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CLEARING-HOUSE RETURNS.
The fo llow in g  table, m ade up b y  telegraph, & c „  Indicates that the tota l 

bank clearings o f  all clearing houses o f  the U nited States for  w eek ending 
to -d a y  have been $3,122,883 ,010 , against $3,220,054,771 last w eek and 
$3,680,810 ,977 the corresponding w eek last year. U

Clearings— Returns by Telegraph. 
Week ending Dec. 17. 1910. 1909,

Per
Cent.

New Y o r k ......... ......................... ..
B oston ................................... SI,452,260.160

1.09 A09 AA4 $1,842,929,7991 in  dia 1 no — 21-2
Philadelphia.................... 1 9ft OQU (ini 140,010, IUZ1 40 QOQ 1 04 — 9.6
Baltim ore................. OH R*»7 774

1 iy,i)uo, 1 Z4 9ft 777 QQ1 — 19.4
Chicago ............. OU(Uuf , / # 4

900 OOfi 9A7
ao, i ( i  ,1/019KK 090 Oft 1 +  6.2

St. L ou is....... .............. AGO)AO K7H Oftfl *00,UZ0,001 AO A41 ftftf> — 6.31 A n J
New Orleans........................... • u<;luiU|<bou

21,560,120
00,041 ,oUO 
91 ftK*i Q7Q “f-U.041 OA-1,000,'Ji V — 1.0

Seven cities, 5 days................................
Other cities, 6 days.......................... $2,065,902,869

528,962,741
$2,514,138,171R9R 410 97ft — 17.8 1 n 70Z0,410,Z# O -rU./

T Total all cities, 5 days................ $2,594,865,610 
528 017 406

$3,039,551,449 __14 aAll cities, 1 day ........................ A. 17 okq roq
1*. u
1 Q 404 ( , si Oil ,OZo ---18.4

Total all cities for week......... ........ $3,122,883,016 $3,680,810,977 — 15.3
T h e full details for the w eek covered  b y  the a b ov e  will be given n ext Sat

urday . W e cannot furnish them  to -d a y , clearings being m ade up  b y  the

noX 8 5 5 S & ' ° r 'h° W0Ck °nd"1E s**”dV
Clearings at—

Week ending December 10.

1910. 1909.

New Y ork ............
Philadelphia____
Pittsburgh...........
Baltimore .
Buffalo..................
Albany___
W ashington____
Rochester . 
Scranton . .  
Syracuse . .
W ilm ington____
R ea d in g ...
W ilkes-Barre___
Wheeling . 
Harrisburg 
Trenton . .
Y o r k ....................
E r ie ............
Chester . . .  
Greensburg
Bingham ton____
Altoona . . .  
Franklin..............

Total M iddle..

Boston ................
Providence _____
H artford_______
New Haven.........
Springfield............
Portland......... ..
W orcester............
Fall River...........
New Bedford . . .
Lowell ..................
Holyoke..............

1,870,104.729
146,165,540
48.934,075
35,288,103
10,151,214
0,289,447
8,165,306
4,322,710
2,597,905
2,140,082
1,384,116
1,434,892
1,526,038
1,913,053
1,172,250
2,349,940
1,048,668

820,200
509,966
517,192
501,300
441,104
300,000

2,154,084,004

162,071,713
8.333,800
3,974,040
2,597,273
2,137,062
2,008,005
1.981,292
1,523,871
1,177,457

559,782
681,216

2,171.894,527
157,574,857
50,026,888
34.950,534

9,448,176
6,069,740
7,761,088
3,884,784
2,969,282
2,045,008
1,648,194
1,566,449
1,519,392
1.624,890
1,252,979
2,316.897

978,943
715.235
618,817
745.330
440,400
435,052
311,426

Inc. o r , 
Dec. 1908. 1907.

2,460,810,948

165.765,414
8,182,300
4,140,384
2,675.610
2,275,000
1,640,251
1,658,159
1.542,669
1,437,454

513,024
640,154

%
— 13.6 

' — 7.2 
— 2.2 
+ 0 .9  
+  7.4 
+ 3 .0  
+  5.2 

+  11.3 
— 12.5 

+  4.6 
— 16.0 

— 8.4 
+ 0 .4  

+  17.8 
— 6.4 
+  1.4 
+ 7 .2  

+  15.5 
— 17.6 
— 30.6 
+  12.3 

+  1.4 
—3.7

— 12.5

— 2.2 
+  1.9 
— 4.0 
— 2.9 
— 6.1 

+22.4  
+  19.4 
— 1.2 

— 18.1 
+ 9 .0  
+  6.4

2.004,408,464
121,531,404
39.798,705
27,136,017
7,932,760
6,704,440
0,252,611
3,415,738
2,552,917
1,882,753
1,222,729
1,368,043
1,247.410
1,384,631
1,087,264
1,617,900

796,719
665,979
485,516
494,348
502,400
403,920
297,396

2,233,190,064

170,323,031
7.216,900
3.450,080
2,353,156
1,835,197
1.713,282
1,018,758
1,338,697

885,124
456,705
440,995

S
1,305,346,842

110,402,211
40,555,279
25,850,887
7,763,230
4.979.204
5,155.659
3.395,516
2,384,403
1.923,641
1,261,407
1,359,735
1.090,147
1,212,960

945,658

730*697
684.095
608,885
491,118
477,600
428,014
251,024

1,523,204,820

124,352,663
7.213.000 
3,097,564 
2,235,222
1.775.000 
1,765,178 
1,385,800 
1,001,324

730,508 
572,765 
445.339

Total New Eng. 186,945,511 190.370.4191 — 1.81 191,631,931 144,574.333
Note.— For Canadian Clearings see ."Commercial andjMIscellaneous News.” '

Chicago_______
Cincinnati.........
Cleveland 
D etro it ... 
Milwaukee
Indianapolis___
Columbus 
T oledo . . .
Peoria . . .
Grand R apids..
D a y ton _______
E v an sville____
Kalamazoo 
Springfield, 111. 
Lexington
Fort W ayn e___
Youngstown___
Rockford .........
Canton................
A k ro n ................
Bloomington__
Quincy________
South Bend____
Springfield, Ohio 
Decatur 
Mansfield 
Jackson . 
Danvllle.
L lm a__
Jacksonville, HI. 
Ann Arbor 
Adrian . .  
Saginaw.. 
Lansing. .

Tot. Mid.West
San Francisco___
Los Angeles
Seattle ................
Spokane.
Salt Lake C ity . . .
Portland..............
T acom a________
Oakland................
Helena ................
Sacramento.........
San D iego ...........
Stockton _______
San Jose ...............
Fresno..................
North Yakima . .
B illings________
Pasadena..............

Total Pacific..
Kansas C ity ____
Minneapolis_____
Omaha........... ......
St. Paul................
Denver..................
D u lu th ...
St. Joseph...........
Des Moines.........
Sioux C ity ..........
W ichita................
Lincoln ...............
Topeka ................
Davenport...........
Cedar Rapids . . .
Fargo ......... ........
Sioux Falls_____
Colorado Springs
Pueblo ................
Fremont .
Waterloo ...........
Hastings .

Tot. oth.West. 
St. Louis.
New Orleans____
Louisville 
Houston .. 
Galveston 
Richmond 
M emphis.
A tlanta......... ..
.-’ort Worth

Savannah ...........
Nashville .
Norfolk . . .
Birmingham___
Augusta..........
Jacksonville____
C h atta n ooga__
Little R ock.........
M obile..................
Knoxville .
Charleston___.___
Oklahoma.
A ustin___
M acon____
Beaumont 
Wilmington,N.C.
Vicksburg______
Jackson................
Meridian..............

Total Southern

Total all...........

Outside N .Y . .

Week ending December 10.

$
273,267.123
24,783,300
17.810,381
17,453,129
14,264,412
8,638,096
5.774,000
4,133,373
3,845,423
2,540,902
2,119,013
2,296,125
1,570,508
1,108,198
1,134.719
1,082,343
1,351,666

710,104
925,009
908,173
643,529
736,156
582,700
560,489
416,892
454,081
350,000
414,563
337,767
324,804
203,402
30,729

597,200

391,358,369
45,249.641
17,459.936
10,731,8526.000,000
8,289,507

11.171.860
4,419,600
3,560,298

928,492
1,730,583
1,320,000

759,061
532,413
917,330
527.139
149,644
700,000

268,199,004 
27,868,200 
17,465,476 
15,369,981 
12.782,207 
9,272,204 
7,850,100 
3.868,136 
3,643,915 
2,495,383 
2,183,787 
2,099,312 
1,383,004 
1,116,050 
1,120,024 
1,023,117 
1,134,332 

685,711 
730,238 
934,320 
502,630 
560,776 
547,535 
440,460 
488,328 
406,680 
318,503 
407,138 
314,545 
348,543 
215,600 
52,997 

580.170 
Not Included

113,417,416
51,472,308
23,079.517
15.305.509
13,085,005
9,265,046
3,760,660
6,347,447
3.800.000 
2,796,942 
3,724,175 
1,608,769 
1.552,269 
1,976,017 
1,271,034

940,659
1.190.000 

645,529 
915,459 
322,979

1,117,058
219,385

386,443,112
41,168,234
15,176,960
12,070,561
5,290,861
7,730,227
8,852,872
5,780.693
1,990,313

800.983
1.301,913
1,100,000

680,952
688,009
712,803
508.205
231.374
575,000

144,176.382
77,792,297
24,412,967
12,536.768
19.400.000 
9,895.500 
7,005,262 
9.832.091

16,541,593
8,432,318
7,456,420
4,500,141
4,270,334
2,714,641
3,631,286
2.875,7632,100,000
2,513,523
1,653,483
1,600,000
2,692,535
2.600.000 
1,706,893 
1,600,000

665.000 
912,139 
542,275
700.000
460.000

230,943,029

104,565.960 
47.581,942 
21,041,705 
13,059,074 
10.230.504 
9,272,237 
4,903,641 
6,136,524 
3,395,863 
2,551,870 
2.858,372 
1,360,566 
1,300,724 
1,462,434 
1.387,916 
1,186,235 

850,000 
874,597 
564,620 
249,044 
915,951 

Not Included

Inc. or
Dec.

%
+  1.9 
— 9.1 
+ 2.0 

+  13.6 
+  11.3 

— 6.8 
— 26.4 

+  6.9 
+  5.6 
+  1.8 
— 2.9 
+ 9 .4  

+  13.5 
— 0.7 
+  1.3 
+ 5 .8  

+  19.1 
+ 3 .6  

+26.7 
— 2.8 

+28.1 
+31 .2  

+  0.4 
+  27.3 
— 14.8 
+  11.6 

+ 9 .9  
+  1.8 
+ 7 .4  
— 6.8 
— 5.7 

— 42.0 
+ 2.8 

In total

1908.

+  1.3 
+ 9 .9  

+  15.0 
— 11.1 

— 5.5 
+ 7 .3  

+  20.2 
— 23.5 
+78 .9  
+  15.91 
+33 .0  
+ 20.0 
+  11.5 
— 9.4 

+28 .7  
+ 3 .7  

— 35.3 
+21.7

257,433,228
27.069.300
14,317.325
13,408,422
12,514,886
9,070,032
5.209.900
3,117,247
3,557,692
2,093,926
1,962,515
1,905,478
1,094,324

985,066
794,368
860,287
723,985
601,660
664,510
565.000 
492,552 
536.603 
420,728 
412.207 
513,463 
340,652
325.000 
326,471 
263,481 
286.500 
176,345
15,316

190

131,183,519
70.366.571
24,823,582
15,422,334
15.058,658
7.915.500
8,513,987
7.579,481

13,768,596
8.636,829
€.332,006
4.094,394
3,770,165
2,521,028
2.694,507
2,252,961
1,695.770
2,072,536
1.424,331
1,645.852
2,042,400
2,298,237
1,033,615
1,300,000

673,449
599,488
400,653
500,000
366,059

+ 8 .5  
+ 8.6 
+ 9 .7  

+  17.2 
+  17.9 —0.1 
— 23.3 

+ 3 .4  
+  11.9 

+ 9 .6  
+30 .3  
+  18.2 
+  19.4 
+39 .3  
— 8.4 

— 20.7 
+40 .0  
— 26.2 
+62 .2  
+  29.3 
+ 22.0 

In total

209,802,989

3,220.954.771

1,344.850,042

3,483,182,047

1,311,288,420

+  9.9 
+  10.6 
— 1.7 

— 18.7 
+  28.8 
+25 .0  
— 17.7 
+  29.8 
+ 20.1 
— 2.4 

+  17.8 
+ 7 .5  

+  13.3 
+  7.7 

+34 .8  
+  27.7 
+  23.9 
+21 .3  
+  16.1 

— 2.8 
+31 .8  
+  13.2 
+  65.1 
+  23.1 
— 1.3 

+  52.2 
+  35.3 
+  40.0 
+  25.7

362,058,269
37,147.617
11,566,370
9,325,696
3,876,343
7,187,072
6,990,095
5.089,938
1,518,985

918,071
980,648
800,000
546,032
502.480
617,963
300,000
238,149

187,842,146
20.669,900
14,865.267
13.799,372
10,643.813
6,198,829
4,620,700
3,473,535
2.254,385
2,054,715
1,451,441
1,989.973

939,432
869,328
626,669
628,739
505,413
690,422
488,701
465.000 
393,336 
396,648 
340,197 
374,312 
339,448 
226,063 
271,635 
314,522
275.000 
264,965 
147,896

14,986

. 87,695,459 
40,321,601 
23,062,026 
13,421,768 
9,828.869 
9,847,822

5,826^6131
3,017,008
2,813,201
1.688,663
1,275,520
1.127,116
1,001,280

906,571
840.967
765,000
781,252
549,851
412,465

278.436.688
29,966.479
7.281.386
8,315,112
2,917.745
2,712.419
4,946.031
4,922,922
1,457,531

800,972
725.000

329*731
350.000

+ 10.1
-7.5

+  2.6

117,487,593
71,322,854
20,181,300
14,641,707
15,598,285
8,226,500
7,047,497
6,582,127
6,070,917
6,444,260
4,899,185
2,722,861
2,996,141
2,352,886
2,083,370
1.671,227
1,607,007
1,765,567
1,390,048
1,565,267
1,485,015
1,373,238

711,463
965,673
653,173
402,081
636.935
415,000

64,725.328
30.601,840
25,067,448
10,719,931
11,413,149
7,670,801

3.948*876
2,565,233
2,089,358
1,260,889
1.268,494
1,068,901

865,222
788,967
766,295
560,000
700.852
540,041
328.242

185,751,584

102,224,539 
59,189,714 
21,697,763 

8,781,434 
10,293,064 
6,441,500 
6,764,295 
7,419,411 

, 5,420,913
4,200,000 
6,057,940 
4,116.795 
2.973,478 
1,908,194 
2,464,6-8 
1,437,424 
1,298,087 
1,476.312 
1,516,541 
1,367.483 
1,540,018 

757,404 
581,771 
694.783 
390,000 
472,467 
606,475

159,807,514

3,177.874,900 2.273,033,274

1,173,406,4361 967,686.432
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OUR RAILWAY EARNINGS ISSUE.
We send to our subscribers to-day the December 

number of our “ Railway Earnings” Section. In this 
publication we give the figures of earnings and ex
penses for the latest month of every operating steam 
railroad in the United States, big and little, which is 
required to file monthly returns with the Inter-State 
Commerce Commission at Washington—altogether 
over 800 roads or systems, comprising an aggregate of 
more than 235,000 miles of line.

THE FINANCIAL SITUATION.
Developments have not been favorable to security 

values the present week, but the market has held firm 
nevertheless. The new Supreme Court appointments 
are interpreted as strengthening the less conservative 
element in the country’s* highest judicial tribunal, 
though it is by no means certain that this inference 
will be found correct when the actual test comes in 
the great cases now awaiting determination in that 
Court. As it happened, however, even before the 
accession of the new members, an unexpected decision 
was handed down by the Court on Monday of this 
week. The Court reversed the ruling made by 
Judge Holt in the United States Circuit Court in this 
city on Oct. 26 of last year in the cases brought under 
the Anti-Trust Law against the directors and officers 
of the American Sugar Refining Co. Judge Holt had 
sustained the plea of the defendants in that case to 
the effect that the conspiracy charged (assisting in 
the acquisition of the Pennsylvania Sugar Refining 
Co.) was not continuous and that the statute of limi

tations could be pleaded in bar. The Supreme Court 
now lays down the rule that a conspiracy of the kind 
here alleged may have continuance in time, and hence 
that the statute of limitations cannot be set up as a 
special plea.

The public is indifferent as to what may be the effect 
of this decision in the particular case under considera
tion, but it feels a deep concern in the general bearing 
of the ruling, which apparently not merely opens wide 
the doors to trust prosecutions, but keeps them open 
continuously. Naturally the result is more or less 
disturbing, particularly at a time when the whole 
community is awaiting with great anxiety the deter
mination of the suits against the American Tobacco 
Co. and the Standard Oil Co.

Unfortunately, too, the Administration at Washing
ton is adding fuel to the flames. Every week brings 
announcement of some contemplated new prosecution. 
For instance, Thursday morning the daily papers con
tained dispatches from Washington stating that the 
Government’s contemplated attack on the so-called 
Electrical Trust would begin before the new year, 
unless present plans were changed. It was stated to 
be the intention to file a bill in equity against one 
section of the alleged combine in a United States Court 
cast of the Mississippi River some time the present 
month. We arc told the Government’s case will 
depend largely upon the interpretation of the patent 
laws.

It is stated that when action is instituted it will be 
recognized that','this new proceeding “ far eclipses the 
Standard Oil case in. magnitude and importance.’ ’ 
The Government's investigation, it is averred, has 
disclosed a line of attaolc of such proportions that the

Law Department has abandoned any idea of prose
cuting the alleged combination as a whole. It is in
tended to fight it in sections.

The bill soon to be filed is to be directed against one 
of its eighteen or twenty divisions which the Depart
ment of Justice charges are doing business under a 
general head. All the commodities in the use of 
electricity, it is charged, have been divided in groups 
and all are controlled by a central organization. In
candescent lights are said to be controlled by one 
group, copper wire by another, street car motors by 
a third, transforming machinery by a fourth, &c.

The allegations arc so sweeping and so contrary to 
the probabilities that it looks very much as it the 
Government investigators had discovered a mare’s 
nest. The fact, however, that the Government is 
directing its activities in such channels is very dis
turbing at a time when the public mind is extremely 
sensitive and apprehensive of action against even 
harmless and perfectly innocuous combinations.

We referred a few weeks ago to the wide discrepan
cies shown from week to week in the figures given out 
by the Sub-Treasury in this city with regard to the 
effects of Government operations on the money hold
ings of our Clearing-House banks and the changes 
as revealed in the statements of money holdings given 
out by the U. S. Treasurer at Washington. Another 
striking instance of this kind occurred last week, and 
it seems desirable to refer to the matter again because 
on the previous occasion an explanation was vouch
safed which appeared plausible enough, but which 
really failed to meet the case. It was argued that the 
New York banks often lose heavily to the Sub-Treas
ury because of the custom followed by the interior 
banks of paying a large part of their dues to the Gov
ernment—such as the collection of internal revenue, 
interest on deposits, retirement of circulation, etc.— 
by drafts on their New York correspondents in favor 
of the Assistant Treasurer of the United States at 
New York. They do this, we arc told, in order to 
conserve their own cash resources at home for the 
movement of the crops.

That such a custom prevails cannot be denied, and 
that it might in some particular week produce wide 
differences between the New York Sub-Treasury fig
ures and those from Washington is of course possible; 
but that continuous discrepancies of this kind, occur
ring week after week for a long period of time, can be 
explained in that way taxes credulity. Those who 
advance such an argument overlook entirely the fact 
that if, on the one hand, the interior banks make their 
payments to the Government by drafts on theii New 
York correspondents, on the other hand they also 
send drafts on the U. S. Treasury to their New York 
correspondents for collection. In the long run these 
two sets of movements should balance, especially 
where there is such a close correspondence between 
Government revenues and Government disbursements 
as exists at the present time. The contrary theory 
would make New York banks out as being all the time 
losers to the Sub-Treasury and never gainers.

At any rate, the Washington figures on most occa
sions appear to be more nearly in accord with the 
actual results than are' the Bub-Treasury reports. 
Last Saturday the New York'banks, accohl.ing to the 
figures collected by us, lost $i,i()0,0()6 net as a result
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of the interior movement of currency. According to 
the Sub-Treasury figures, they also lost 86,900,000 on 
the Government operations with the banks. This made 
apparently a total loss in cash of 89,000,000. But 
the Clearing-House return, according to the actual 
figures of condition, showed a cash loss of no more 
than .83,865,900. At the same time, the trust com
panies, with the State banks not in the Clearing House, 
reported a diminution in money holdings of $270,700. 
Combining the two we get a total loss of $4,136,600, 
as against the $9,000,000 loss which the banks of this 
centre must have sustained if the Sub-Treasury figures 
can be accepted as correctly indicating the situation. 
But the Washington figures for the same week recorded 
a loss to the banks of only $2,600,000. Substituting 
these in place of the Sub-Treasury figures, the loss for 
the week was only $4,700,000 instead of $9,000,000, 
and this comes very close to the $4,136,600 decrease 
actually shown in Saturday’s returns of the Clearing
House banks and the trust companies.

The several rumors as to the successor of the late 
Chief Justice Fuller were ended on Monday by the ap
pointment of Justice White of Louisiana to the posi
tion and the appointment was promptly confirmed 
without reference to committee. Justice White is 
now 65 years old, and was appointed to the Court by 
Mr. Cleveland in 1894; in age he is ranked by three 
of his associates, but in length of service by only one. 
The two nominations for Associate Members, that of 
Willis Van Devantcr of Indiana, a former Chief Jus
tice in Wyoming and now on the bench of the Federal 
Circuit Court, and Joseph R. Lamar of Georgia, a 
former Justice of the Supreme Court of that State, 
were favorably passed upon in the Senate on Thursday, 
thus restoring the full number.

These are men of judicial experience, and Justice 
White is particularly so; in this fact may lie found a 
feeling of reassurance at the start. No man who is 
in any degree fit to sit on the bench of an appellate 
tribunal can be long there without insensibly becoming 
conformed to what may be called the judicial atmos
phere, which involves deliberation, poise, the strong in
clination to stand by the decisions that have the sanc
tion of long time and a remoteness from influence by 
the passions of the 11011]’. This is almost the better 
part of experience, and faith in this is the best ground 
for faith that the high courts may be trusted as being 
true to fact and sound in justice. Squarely opposed to 
this is the latter-day notion of progressiveness, which 
would choose judges with reference to specific views 
that arc to please the present popular desire.

The most notable case before Justice White was 
that of the Northern Securities Co., now eight years past, 
in which, with Justices Peckham and Holmes and Chief 
Justice Harlan, he made the minority of four and wrote 
the dissenting opinion. He did not concur with the 
five that whether the combination complained of 
did in fact operate in restraint of trade, or had any in
tent to do so, was immaterial, since the possession of 
power to do the obnoxious act was sufficient and was 
under inhibition of the law; the minority position 
would have drawn a lasting and wholesome distinc
tion between harmless and harmful restraints. Jus
tice White deemed unsound the proposition that the 
regulative power of Congress “ extends to the controll
ing of the acquisition and ownership of stock in

State corporations, railroad or otherwise, because 
they may be doing an inter-State commerce business” ; 
he also deemed the doctrine that Congress may em
brace within its regulative power “ the ownership of 
property” whenever Congress may think that “ a par
ticular character of ownership . . . may restrain
commerce between the States or create a monopoly 
thereof/' to bo “ in conflict with the most elementary 
conceptions of the rights of property.”  Justice 
Holmes, with concurrence of the three, believed the 
tendency of the majority view to be to make eternal 
“ the bellum omnium contra omnes,”  and to “ disin
tegrate society”  in an “ attempt to reconstruct it.”

Reference to the past does not disclose the future, 
but it warrants faith that lasting principles will hold.

Mr. McAdoo has now withdrawn his subway offer; 
more precisely stated, lie lias declined to keep it open 
after the 15th, the date he had named. The Com
mission’s tri-borough scheme being apparently dead, 
no definite offer now remains except the latest by the 
Interborough. There is no feeling for Mr. McAdoo 
except that of respectful admiration for what lie has 
accomplished in New York by a combination of per
sonal energy and enthusiasm, with clear common sense 
and real business foresight, after coming here almost 
a stranger. He does not distinctly take his leave of 
the subway field, and it is not hard to believe that such 
a vast and growing need may suggest to him, sooner 
or later, some further share in meeting it.

Yet one reason he gives for retiring just now strikes 
us as neither well taken nor timely. “ The issue (he 
says) is an independent system on the one hand or a 
monopoly on the other.”  It suits the rather heated 
feelings of some people to talk of monopoly and of the 
great need of introducing competition; yet a moment’s 
consideration shows that competition in the strict 
sense is naturally impossible in subways. If two sepa
rate steam roads were in existence between New York 
and Boston, they would be competitive on paper and 
might seem such at a superficial glance; yet, while the 
through traveler could take either, the resident at 
intermediate points would have to use the one which 
reached him. In New York subways must “ occupy” 
streets by being underneath them, and only one can 
be on the line of any street; hence, if there were several 
lines north and south and reaching the same terminal 
points, the through travel (which is always small) 
could have a choice; but the passenger to or from any 
intermediate point must take the line nearest him.

How, then, could an “ independent”  line possibly 
serve any area except that contiguous to it; and how 
can any line avoid being a “ monopoly” in that the use 
of it by the persons to which it is most convenient is 
practically compulsory? The system we now have is 
certainly “ independent” —so much so that it is accused 
of the high crimes of greed and indifference, as if its 
own self-preservation did not naturally forbid its 
being guilty of either. As for “ monopoly,” this term 
is tossed about very lightly. Forty years ago, during 
transient disturbance by ice and fog, Brooklyn resi
dents used to declare that somebody must do some
thing and positively there must be a bridge; the ferries 
were accused then as a monopoly, and now bridges and 
subways have destroyed them, substituting another 
means which is independent,' though not competitive; 
and still the people are dissatisfied.
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If the present subway is not “ independent/' can 
any other be more so? If it is a monopoly, it is cer
tainly a regulated one, since it is a piece of city prop
erty, operated under lease. A “ city" line is demanded, 
and it seems hard to make people realize that this is 
what we already have, and nothing else than that is 
proposed. The operating company is accused be
cause the line is overcrowded, although the company 
has eveiy selfish inducement to render the utmost 
possible service. The sole relief is through more sub
way building, which is offered on the old terms, only 
made considerably more favorable to the lessor. Less 
fretful impatience and more reasoning consideration 
on part of the public would conduce to a wise enlarge
ment of subway facilities and would bring it soonest.

Comfortable monetary conditions continue to pre
vail throughout Europe and the United States. 
Private discounts in London have declined to 3% % , 
or below the Bank of England's minimum, but
the Governors, no doubt because of a loss of $2,750,000 
in bullion during the week, did not on Thursday lower 
the Bank rate. The reserve fell to 50% of liabilities, 
yet this figure is fully 7% above the average reported 
in mid-December of recent years. Had London not 
been called upon to forward currency to Provincial 
districts for holiday purposes, the Bank’s stock of gold 
would have increased sufficiently to justify a reduction 
in the rate to 4% . By bidding a small premium for 
the new gold sold in the open market on Monday, the 
Bank clearly showed that it desires to keep its metallic 
resources intact and that it has no wish to encourage 
withdrawals for shipment to America—a movement 
that came within measurable distance of realization 
through a break in demand sterling on Tuesday to 
below 4 85. Paris and other Continental centres, 
with the exception of Berlin, are also well supplied 
with money to tide them over the December-January 
requirements. In Berlin discounts have advanced to 
within a narrow margin of the Reichsbank’s minimum 
of 5%, but efforts may be exerted to avoid the declara
tion of a higher quotation, since the tension will un
questionably relax after the new year. In New York 
as well as in other American cities the tendency in 
time money and commercial paper rates has been 
towards easiness. There is very little demand locally 
for long-term accommodation at 4% , although some 
business is done in January maturities at that figure, 
and occasionally at a fraction higher. Requirements 
for dividend disbursements have been a factor in 
maintaining last week’s firmness in the call money 
division; the ruling rate has been just below 3)^% , 
but this is by no means an excessive charge for day-to
day facilities at the beginning of the final fortnight 
of the year. A distinctly encouraging development 
has been a broadening of the inquiry, especially from 
out of town, for mercantile bills on a 5% basis, while 
transactions have been put through for local account 
at a minimum of 4x/l%  for choice single-name bills. 
Stock Exchange houses are borrowing little, the flota
tion of new securities is being restricted until the new 
year opens, industry as a rule is quiet and mercantile 
establishments are reducing their offerings of bills so 
as to finish the year with as little outstanding indebted
ness • as possible. Under such circumstances the 
endeavors of certain parties to draw gold from London 
do not excite keen interest.

On Monday next some $3,000,000 South African 
gold will arrive in London and preliminary negotiations 
are reported to have been opened by one or two New 
York banking houses, with a view to securing part of 
the offering. Demand sterling, through heavy selling 
of bills from two sources, on Tuesday afternoon fell to 
4 84J^, and this naturally directed attention to the 
possibility of gold imports. There was, however, an 
immediate recovery of % c. per pound in sterling, and 
since then business has been done between 4 85 ^  and 
4 85^ . On this basis a movement could no doubt be 
arranged did conditions warrant it, but bankers are 
agreed that less than a month from now money will be 
a drug in the local market and that there is conse
quently no occasion to resort to special measures 
to import the metal. Furthermore, the Bank of 
England will in all probability again pay more than 
the Mint price for Monday’s offering in order to keep it 
at home.

What may happen in the early part of 1911 is 
another matter. The exchanges may then move so 
strongly in favor of New York as to force London to 
part with a considerable quantity of specie. Of even 
more importance than our foreign trade returns in 
considering the outlook is the more friendly attitude 
of European investors toward American securities. 
We are informed by the principal international banking- 
firms that they are already doing a considerable volume 
of business with foreign customers in bonds and short
term notes, and that the New York City loan shortly to 
be floated, as well as the impending railroad issues, 
will be generously subscribed for abroad. Sales of 
securities “ make" exchange very rapidly, so that it is 
quite within the range of possibility that gold will have 
to be sent in payment of these investments. Foreign 
trade during November, as in October, resulted in 
a large balance of exports over imports. For the 
eleven months of the current calendar year, however, 
the balance of exports is the lowest recorded in many 
years, owing, of course, to the abnormal expansion in 
imports. Had not Europe been a purchaser of our 
securities, sterling exchange, instead of ruling near the 
gold-import level, would ere now have doubtless 
reached a point leading to gold exports. As it is, 
no important inflow of the precious metal is expected 
by those in closest touch with the international finan
cial position.

Andrew Carnegie’s creation of the Carnegie Peace 
Fund by the donation of $10,000,000 5%  bonds of a 
value of $11,500,000 to a board of trustees headed by 
United States Senator Elihu Root, and including men 
notable in many walks of life, places this country in 
the forefront of a movement that in future more than 
in the past should be the, companion of our advancing 
civilization. The founder’s object, as expressed by 
himself, is “ to hasten the abolition of international war, 
the foulest blot upon our civilization," and he believes 
that “ the shortest and easiest path to peace" lies in 
adopting this platform of President Taft: “ I have
noticed exceptions in our arbitration treaties, as to 
reference of questions of national honor to courts of 
arbitration. Personally I do not see any more reason 
why matters of national honor should not be referred 
to a court of arbitration than matters of property or 
of national proprietorship." Mr. Carnegie quoted 
another statement bv President Taft, made before the
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International Bureau of American Republics last April, 
to the effect that “ we twenty-one republics cannot 
afford to have any two or any three of us quarrel; Mr. 
Carnegie and I will not be satisfied until all of us can 
intervene by proper measures to suppress a quarrel 
between any other two.”  Mr. Carnegie dwelt upon 
the value of securing an arbitration treaty between 
Great Britain and the United States, and declared 
that “ if the English-speaking race adopts such a treaty, 
we shall not have to wait long fo r other nations to 
join.”

Financiers have always recognized the economic 
and other advantages that would accrue from the re
stricting of naval and military expansion; but until 
comparatively recently the feasibility of arresting the 
frenzied competition between the leading Powers 
has been seriously doubted. Even to-day many do 
not believe anything tangible can be achieved along 
the lines propounded by Andrew Carnegie. But con
verts to the peace movement are multiplying, arbitra
tion has accomplished much within the last five years, 
the naval burdens of such nations as Britain and Ger
many are becoming unbearable, the growing spirit 
of democracy is antagonistic to the carnage of war, 
and the moral revolt against international bloodshed 
is becoming stronger and stronger as the conquests 
of progress knit together the peoples of the earth and 
transform the theory of the brotherhood of man into 
a reality.

The United States occupies a pre-eminently favorable 
place for successfully propagating the campaign to 
bring peace among the nations, and in President Taft 
the movement has a whole-souled advocate who in 
other ways has demonstrated that assumed points of 
“ honor” of petty significance—in plain language, 
pride—cannot deter him from taking the initiative 
to establish closer relations with other countries. The 
millenium is not dawning, swords are not yet ready 
to be beaten into plowshares and standing armies 
and navies are not about to be disbanded; but that the 
world is turning away from war and is bent upon 
ushering in an era of peace no one can fail to realize. 
The extension of the principle of arbitration is the first 
practical step towards this end, and the Carnegie Fund 
will facilitate its accomplishment.

The Brazilian Government, having been browbeaten 
into granting all the demands of the marines who re
cently mutinied on board- the country’s new Dread
noughts, has been called upon, not illogically, to face 
another outburst of insubordination among the naval 
forces. A battalion of the marine corps numbering 
about COO men mutinied in the garrison on Cobra 
Island. But on this occasion the Government did 
not quietly submit to dictation from the mutineers. 
Instead, it ordered land batteries and Warships to 
vigorously bombard the island, and so effective was 
the attack that about 200 were killed in the fortress, 
while the casualties among citizens who watched'the 
bombardment were not very numerous. This oc
curred last Saturday, but it was not until Monday that 
the rebellious sailors formally surrendered. Those 
who escaped with their lives were all taken prisoners. 
Martial law was declared for 30 days, but since then 
conditions in Rio de Janeiro have become normal. 
It was considered advisable to remove the crews of 
he Dreadnoughts Sao Paulo and Minas Geraes and

place them on the Island of Villogainon. Other vessels 
of the fleet were sent to sea under sealed orders with 
loyal officers in command. The cables ominously add 
that “ it is reported that the breech-blocks of the guns 
of the Dreadnoughts are in the possession of Govern
ment officials.”  These warships, as well as the 
battleship Deodora and the scoutship Bahia, are being 
disarmed and the crews are virtually prisoners. The 
whole affair is a reminder that the administration of 
affairs in these Southern republics is beset with diffi
culties peculiar to that part of the world. Brazilian 
securities, which are largely held in Britain, have suf
fered, not so much because of the actual damage done, 
as because of the short-sighted policy of the Govern
ment in suppressing accurate news of the develop
ments, a policy that can be carried to the utmost 
length now that a state of martial law prevails.

In Mexico the loyal troops have succeeded in routing 
the revolutionaries in every district except the neigh
borhood of Chihuahua, and here also a sanguinary 
battle, fought last Sunday, is reported to have broken 
the back of the resistance. This fight occurred at the 
village of Cerro Prieto, about 100 miles west of Chi
huahua. In it the rebels sustained a large number of 
casualties, including over 70 killed, while the Federals, 
according to the reports to the Mexican War Depart
ment, lost only 2 officers and 12 men. United States 
Ambassador Wilson informed our State Department 
that the Government troops completely routed the 
rebels and captured the city of Guerrero. He added: 
“ This cleared the State of Chihuahua and other parts 
of the countiy of all organized resistance to the Gov
ernment.”  The Mexican troops were under the com
mand of General Navarro, who has announced that 
he has orders to put down the insurrection with a 
ruthless hand and that those who persist in opposing 
the Government must not expect further leniency. 
There can be no doubt that the Diaz Administration 
has the situation under absolute control and that 
nothing more serious than isolated guerilla attacks 
will now be encountered. One of these skirmishes 
was yesterday reported to have occurred near San 
Andres, thirty miles east of Cerro Prieto, on Thurs
day.

Polling in English constituencies will end to-day, 
but at a few places in Scotland and Ireland the voting 
will not take place until Monday. The final results 
are not awaited with great interest, inasmuch as it has 
already been strikingly demonstrated that the voters 
have not changed their party allegiance to any appre
ciable extent. Whatever their professions of satis
faction, the leaders on both sides are unquestionably 
keenly disappointed over the results. The latest 
returns available give the state of the polling to date 
as follows: Liberals, 260; Labor, 42; Nationalists, 65;
Independent Nationalists, 10—total, 377; Unionists, 
264. The coalition Government, therefore, has a 
majority of 113 over the Opposition. This still leaves 
the balance of power wholly in the hands of John 
Redmond and his followers, a position not palatable 
to Englishmen and Scotsmen. According to a declara
tion by Chancellor Lloyd-George on Thursday, the 
carrying of the veto bill will be “ only the beginning 
of the Liberal program,”  the completion of which 
would remove “ the last vestige of inequality between
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the two parties/’ The general belief, however, is 
that the close outcome of the election will leave both 
sides in a chastened frame of mind and that the 
abortive conference may be renewed with a greater 
probability of resulting in an amicable arrangement 
for the reform of the House of Lords. The new Parlia
ment will meet on Jan. 31.

A further expansion in the exports of manufactures 
and miscellaneous items, as compared with a year 
ago, is the noteworthy feature of our foreign trade 
statement for Nov. 1910. The total outward move
ment of merchandise for the month is given as $206,
354,741, contrasting with $193,998,678 for the same 
period of 1909, or a gain of approximately 12j^ 
million dollars. This increase is the more noteworthy 
as the shipments of the so-called leading staples did 
not contribute to the gain, their aggregate being 
practically the same in both years, cotton alone 
showing any augmentation. Breadstuffs (due wholly 
to meagre exports of wheat) suffered a loss of 6 million 
dollars from last year, and were, moreover, the lowest 
of any year since 1904. The diminishing tendency in 
the outflow of provisions, so long apparent, is still in 
evidence, the November total having been the smallest 
for that month in mail}' years. Cattle also shows a 
slight decline, and in mineral oils there was a drop 
of over \y2 millions. Cotton nearly offsets these losses 
with an excess of S y  millions, only a very moderate por
tion of which arises from the higher price. For the eleven 
months of the calendar year the aggregate exports of 
merchandise covered a value of $1,636,990,585, or 81 
millions more than in 1909, about 72 millions greater 
than in 1908, but was exceeded by79]/2 millions in 1907, 
the record year.

Imports of merchandise in November, on the other 
hand, were less than for the same period a year ago, 
the inflow of all descriptions of goods reaching a value 
of $130,361,388, against $140,508,773 in 1909, but 
exceeding the 1908 total by ‘26y  millions of dollars. 
For the period since Jan. 1 they have a value of 
$1,425,770,128, the eleven months’ record, showing 
an excess of 89 millions over 1909 and 421 millions over
1908. The net balance of exports for November 
reaches $75,993,353, comparing with $53,489,905 last 
year, 57 1-3 millions in 1908 and 93y  millions in 
1907, and for the eleven months is $211,220,457, 
against $218,944,450 in 1909 and $559,551,015 (the 
record) and $385,378,373 respectively in 1908 and 
1907.

Building construction operations in Nov. 1910 
showed, as during most preceding months of the year, 
a smaller aggregate of contemplated expenditure than 
for the corresponding period of 1909. Out of a total 
of 106 cities included in our compilation, no less than 
62 record losses from a year ago, and the combined 
prospective outlay at $63,425,362 compares with 
$66,476,693, or a decline of 4.6%. Contrasted with 
the month of 1908 there is a decrease of 1.6%. As 
compared with 1907, however, there is an augmenta
tion of 83.3%. Operations in Greater New York, as 
a whole, show only a small loss (3.1%) from 1909, but 
this is due'entirely to the phenomenal gain of 184.6% 
in the 'Bronx; Manhattan and Brooklyn boroughs each 
records a large falling off. 'Outside of New York, while
such Wading cities as Chicaj+b, Cleveland, Kansas City,
' ) '.•)w 80: 1 *d f •••")/«'' ' >qru

Los Angeles, Pittsburgh, Portland, Ore., and Balti
more, exhibit very satisfactory gains, an even greater 
number, including St. Louis, Sari Francisco, Seattle, 
Philadelphia, Newark, &c., show losses, leaving the 
general result a decrease of 5.1%, as compared with 
1909. Contrasted with 1908, there is a decline of 3% .

For the eleven months of the calendar year 1910 the 
figures for the 106 cities reveal a falling off of 5.6% 
from the 1909 record total (764 millions of dollars, 
comparing with 809 millions), but contrasted with 
1908 there is an increase of 31.5%, with a gain over 
1907 of 14%. Greater New York’s operations fall 
behind those of 1909 by 20.3%, but exceed 1908 and 
1907 by 23.5% and 10.8%, respectively. Outside of 
this city gains are shown in all cases—0.7% compared 
with last year, 34.5% with 1908 and 15.2% with 
1907.

All developments in the European financial centres 
indicate that no stringency will arise at the year-end 
period. During the current week another decline in 
private discounts has occurred in London. Paris has 
remained easy and only fractional advances have oc
curred at Berlin, Amsterdam arid Brussels. So plenti
ful has money become in London that call loans have 
been made at 2% , while bills are negotiable for both 
60 and 90 days at 3 5-16(0 3% % , no difference being- 
made whether bills are offered on the spot or to arrive. 
This weakness had stimulated discussion of a possible 
reduction in the Bank of England rate on Thursday, 
but as a decrease in reserve was recorded, the Gover
nors decided to leave the minimum at 4)^%. The 
disparity between the open market and the official 
quotation did not induce borrowers to pay off loans 
at the Bank, showing that a lowering of the Bank 
charge was not imperative. Paris continues to carry 
an abundant supply of money. The Bank of France 
on Thursday recorded a nominal loss ($45,000) in gold, 
but a gain of $410,000 in silver, while note circulation 
was reduced $4,420,000, discounts fell $9,050,000, 
general deposits decreased $5,710,000 and advances 
to the Treasury increased $2,470,000. The private 
discount rate ruled at 2%%  until yesterday, when 
there was a rise to 2% % ; but no change in the Bank 
rate of 3% is impending. In Germany there is 
an active demand for accommodation and interest 
rates there will probably advance materially between 
now and the opening of January. This week there 
has been a rise to 4% %  for spot bills and to 4% %  for 
bills to arrive, against 4% %  and 4 ^ % , respectively, 
a week ago. At Amsterdam discounts have moved 
up %  of 1%, to 3J^%, while at Brussels quotations 
have also been firmer, the charge being now 3% % . 
There has been a broader inquiry for American bonds 
both from England and the Continent of Europe, a not 
unnatural sequence to low- money rates.

The Bank of England, as our special London cor
respondent informs us by cable, is sending gold to the 
provinces faster than it is making purchases in the 
open market. Monday’s offering of new South African 
bars went as follows: £300,000 to Germany, £200,000 
to the Bank of England and £200,000 to India. The 
competition was keen enough to carry the price above 
the minimum, suggesting that London is antagonistic 
to gold exports to New York at this juncture. Oh 
Thursday the Weekly statement did not quite fulfill
expectations and no reduction Was made in the'dis-
•ig/ : 4 117/ . Yo-)iL?-- -.up :• ti'-m i.ud ,<}%• Y - wol hh  b-
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count rate. Instead of an increase in bullion on hand, 
a decrease of £549,593 was recorded, bringing the total 
stock on hand down to £35,088,033, which, however, 
is the best recorded at this season in recent years. 
Circulation was reduced enough to modify the total re
serve loss to £347,097. Loans were reduced merely 
£18,067, while an increase of £167,012 in ordinary 
deposits was accompanied by a decrease of £248,110 
in public deposits. The final result was that the pro
portion of reserve to liabilities declined from 50.59% 
last week to 49.98% this week, a figure still far above 
the average for the middle of December. Since the 
weekly returns were compiled, the Bank has purchased 
£103,000 gold in the open market. No predictions can 
be indulged in with any degree of confidence as to the 
probable action of the Batik directors when they meet 
next Thursday to consider the discount rate; all that 
can be saitl now is that to lower the minimum within 
ten days of the end of the year would be most unusual. 
As already stated, in its weekly return the Bank of 
England showed a loss of £549,593 bullion, and it held 
£35,088,033 at the close of the week. Our correspond
ent further advises us that the loss was due to heavy 
shipments to the interior of Great Britain, which were 
only in part offset by purchases in the open market. 
Imports and exports were almost nominal and about 
balanced. The details of the movement into and out 
of the Bank were as follows: Imports, £316,000 (of 
which £310,000 bought in the open market and £6,000 
received from Australia); exports, £8,000 to Portugal, 
and shipments of £858,000 net to the interior of Great 
Britain.

The local money market is wholly without new 
feature. Day after day the quotation for time loans 
is named at 4% for nearly all periods. Call rates have 
fluctuated within a narrow range and discounts have 
been quiet at the slightest decline from last week’s 
range. Money brokers report that business was never 
so dull in the middle of December as it is this year. 
Were the demand of average volume, call rates would 
probably have advanced considerably this week, seeing 
that the surplus reserve reported last Saturday was 
only $5,711,825, and that since then the banks have 
apparently lost cash to the Sub-Treasury and have 
transferred considerable sums to the Pacific Coast. In 
addition there have been several offerings of new 
securities, while .dividend payments on Thursday 
were quite heavy. On no day, however, did day-to
day loans command more than 3% %  and transactions 
were made daily at 3% or less. The majority of 
commission houses arc carrying so little stock for cus
tomers that their supplies of time money are ample 
to carry them over the turn of the year without hav
ing recourse to call facilities. A few firms have bor
rowed moderate amounts for 30 days at 4% to 4% %  
and others have taken six months’ money at 4%. 
For other periods scarcely any business has*been done. 
Efforts to obtain 60-day loans at 3% %  have not usually 
been successful. Turning to commercial paper, it is 
found that bills are somewhat scarcer than they have 
been heretofore. The best drawers are postponing 
new offerings until their accounts for the current year 
l)avc been balanced. TJie consequence is that dis
counts have weakened. Exceptionally attractive 
single names as well as bills.receivable have been placed 
at as low as 4% % , but most of the out-of-town busi

ness has been done at 5%. Next month paper brokers 
look for a more active demand, as it is anticipated 
that collateral loan rates will then decline to unprofit
able levels. Incidentally the low money rates of the 
current year have not prevented certain down-town 
banks from making veiy fine profits, as has been dem
onstrated by the declaration of large extra dividends 
by several national banks, notably the Chase and 
the Liberty.

Call money on Monday ruled at 3% % , which also 
was the maximum, with 3% the minimum. On Tues
day the renewals were again made at 3% % , but 2% %  
was named before the close. A few loans were made 
on Wednesday at 3 % % , but the prevailing rate was 
3% % , which also was the case on Thursday. Yes
terday the range was 3% to 3% % , while the final 
loan of the week was made at 3% . The average 
ruling rate has been a shade under 3% % . Time 
money may be quoted at 4 to 4 14% for thirty days, 
3% to 4% for sixty days and 4% for three, four, five 
and six months. Prime four to six months’ single
name bills and 60 to 90 days’ endorsed bills receivable 
usually range from 4% to 5% , while less desirable 
names are quoted 5% to 5% % .

In responsible foreign exchange circles complaints 
are rife concerning the conditions brought about 
by what is described as undesirable competition. 
It is alleged that the financing of our export and 
import trade no longer yields a reasonable profit. 
Time was when experienced operators could lay their 
exchange plans months in advance with tolerable 
certainty that events would follow a normal course. 
But to-day the whole exchange market can be, and 
not infrequently is, suddenly upset by more or less 
reckless speculation by operators having access to large 
amounts of capital or credit. It is useless to count 
upon exchange moving in a natural way in sympathy 
with seasonable movements of merchandise and 
monetary developments. It is stated, for example, 
that the sharp decline in rates during the current 
month has been in no small measure due to the 
unloading of a huge quantity of exchange carried by 
a powerful institution whose management have decided 
that the money thus utilized can be employed more 
profitably. It is also stated that the downward move
ment has been aggravated by an international banking 
firm closely identified with stock market speculation; 
this house has periodically depressed the market by 
pressing demand sterling for sale only to cover later on 
by means of purchases of cable transfers. So many 
people now handle exchange that those having either 
to buy or sell can, by endless “ shopping,”  play one 
firm against another until extremely favorable terms 
can be secured. Here it may pertinently be remarked 
that two of the principal international banking houses 
in New York which formerly did a huge volume of 
exchange business now confine their operations almost 
exclusively to transactions incidental to their own 
financial needs.

The notable incident this week was the temporary 
collapse in sight drafts to 4 84% on Tuesday and the 
equally abrupt recovery to 4 85%, before trading 
ceased for the night. The upward movement was 
again in evidence on Wednesday and Thursday, but 
yesterday the tone was slightly easier. Whereas gold 
imports were regarded as assured when quotations were
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at the low level, it is now considered doubtful if engage
ments will be made in the open market on Monday. 
While it is true that Europeans are buying bonds in 
this market, the remittances called for towards the 
end of December are always extensive. The receipts 
of cotton bills will now dwindle radically, the influx 
of grain bills is only normal, and finance bills are not 
being drawn. November’s export balance of almost 
$76,000,000 is unlikely to be followed by similar results 
this month, although December usually witnesses a 
considerable excess of exports. It is a perilous as 
well as a useless undertaking to attempt to forecast 
how exchanges will fluctuate in the closing weeks of the 
year.

Compared with Friday of last week, sterling ex
change on Saturday was unchanged on the basis of 
4 8530@4 8535 for demand and 4 8575@4 8580 for 
sight drafts; sixty days was quoted at 4 82@4 8215. 
Demand eased to 4 8520@4 8530 on Monday and cable 
transfers to 4 8560@4 8570. On Tuesday demand 
broke in the afternoon to 4 84%, but there was a 
sharp recovery before the close, so that final rates 
showed little change; sixty days were lower at 4 82 @  
4 8210. Demand advanced to 4 8535 @4 8540 on 
Wednesday, cable transfers to 4 8575@4 8580 and 
sixty days to 4 8215 @4 8225. Demand on Thursday 
was quoted at 4 8540 @4 8545, cable transfers at 
4 8580 @4 8585 and sixty days at 4 8215 @4 8225. 
On Friday there was a relapse of about 10 points, 
demand closing at 4 8530@4 8535 and cable transfers 
at 4 8560@4 8565.

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers.

Fri., 
Dec. 9

Mon., 
Dec. 12

Tiles., 
Dec. 13

Wed., 
Dec. 14

Thurs., 
Dec. 15

' Fri., 
Dec. 16

Brown J60 days 4 83 83 83 83 83 83Bros. & Co........... . . (S ig h t .. 4 86H 86)4 86)4 86)4 86)4 86)4Kidder, Pea- J60 days 4 83 'A 83 83 83 83 83
body & C o........... . .(S ig h t .. 4 86 >4 86 86 86 86 86

Bank of British )60 days 4 83 83)4 83)4 83)4 83)4 83)4
North Am erica.. - - (S ig h t .. 4 86J4 86)4 86)4 86)4 86)4 86)4

Bank of )60 days 4 83 83)4 83)4 83)4 83)4 83)4
Montreal................ . .(S ig h t .. 4 87 86)4 86)4 86)4 86)4 86)4

Canadian Bank (60 days 4 83 83 83 83 83 83
of Commerce____ . .(S ig h t .. 4 86)4 86)4 86)4 86)4 86)4 86)4

Heldelbach, Ickel- /60 days 4 83 83 83 83 83 83
htlmer & Co_____ . .(S ig h t .. 4 86)4 86)4 86)4 86)4 86)4 86)4Lazard J60 days 4 82)4 82)4 82 % 82 M 82)4 82)4
Freres .................. . .(S ig h t .. 4 86 86 86 86 86 86

Merchants’ Bank 160 days 4 83)4 83)4 83)4 83)4 83)4 83)4of Canada.............. . .(S ig h t .. 4 86)4 86)4 86)4 86)4 86)4 86)4

The market closed on Friday at 4 8220@4 8230 for 
60 days, 4 8530@4 8540 for demand and 4 8565@  
4 8575 for cables. Commercial on banks was quoted 
at 4 81% @4 82% and documents for payment 4 81% 
@4 81%. Cotton for payment ranged from 4 80% @  
4 80%, grain for payment from 4 81% @4 81%.

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending Dec. 16 1910.
Received by 

N . Y . Banks.
Shipped by 

N . Y . Banks.
Net Interior 
Movement.

59,179.000
1,494,000

56,324,000
967,000

Gain 52,855,000 
Gain 527,000Gold ........................................... ............

510,673,000 57,291,000 Gain 53,382,000

With the Sub-Treasury operations the result is as 
follows.

Week ending Dec. 16 1910.
Into

Banks
Out o f  
Banks.

Net Change in 
Bank Holdings.

Banks’ Interior movement, as above. 
Sub-Treasury operations....... ..............

510.673.000
30,400,000

$7,291,000 
31,800 000

Gain $3,382,000 
Loss 1,400,000

Total gold and legal tenders........... 541,073.000 $39.091.non!Gain SI 08!? nno
.....................

The following table indicates the amount of bullion 
in the principal European banks.

Gold. Silver. | Total. | Gold. Silver. Total.

England..
Franco___
Germany..
Russia___
Aus.-Hun.
Spain____
Italy ____
Netherl’ds 
Nat.Belg.. 
Sweden . .  
Swltzerl’d . 
Norway . .

Total week 
Prev. week

£
35,088,033

131,455,640
36,513,800

148,082,000
55.433.000
16.410.000
39.214.000
10.258.000 
5,505,333
4.475.000
6.330.000
1.785.000

£

33',086,880
13.541.000
6.190.000

11.980.000
30.639.000

3.450.000 
1,928,600 
2,752,667

£
35,088,033

164,542,520
50,054,800

151,272,000
67.413.000
47.049.000
42.664.000 
12,186.600
8.258.000
4.475.000
6.330.000
1.785.000

£
34,509,728

141.411,480
37,479,100

141,448,000
66.990.000
16.100.000
38.480.000
10.081.000 

4,207,333
4.370.000
5.003.000
1.685.000

£

35,725,560
11,802,850
6.870.000

12.227.000
30.778.000
3.990.000 
2,840,900 
2,103,667

£
34,509,728

177,140,040
49,281.950

148,318.000
69.217.000
46.884.000
42.470.000 
12,921,900
6.311.000
4.370.000
5.003.000
1.685.000

490,549,806
491,100,846

103,568,147
103,000,080

594,117,953
594,100,926

491,773,641
493,065,350

106,337,977
106,798,423

598,111,618
599,863,773

OFFICIAL WASHINGTON AND THE 
“ WAR SPIRIT.”

The so-called “ secret army report,”  submitted this 
week by the Secretary of War to the House of Repre
sentatives, then withdrawn by him, then allowed to 
find publicity in the newspapers, attracted more at
tention than might otherwise have been awarded to it 
because of the peculiar incidents which marked its ap
pearance. It is assumed that President Taft ques
tioned the wisdom of submitting the report at all 
unless the House could keep it secret—this because of 
what is described as the disquieting nature of its dis
cussion of our present army situation. The somewhat 
peculiar result seems to have been that the House did 
not officially receive the document at all, but that the 
newspapers did. We agree that publication of alarm
ist discussions of our military resources may be of 
questionable wisdom. In older times, at any rate, 
a prudent government would greatly have disliked 
to allow a rival State to learn of misgivings which ex
isted in such directions. But we cannot profess to be 
greatly disturbed by this particular publicity episode, 
since the trumpeting forth of the dire needs for more 
men, more ships, more money, with predictions of 
national ruin if they arc not met, has become so regu
lar an incident of every legislative discussion of the 
matter all over the world that Secretary Dickinson 
may be said merely to have followed professional ex
ample in the matter.

As for the report itself, we may briefly say that the 
Secretary of War concludes that “ this country cannot, 
so far as its land forces are concerned, be considered 
in a state of readiness for defence or to repel invasion” ; 
from which he arrives at the further deduction that 
instead of the present regular army of 64,000 men and 
militia force of 86,200, we must have for a minimum a 
trained body of troops, on the Atlantic and Gulf 
coasts, amounting to 450,000, with perhaps an equal 
number on the Pacific. All this is in addition to 
the troops required to man the fortifications. The 
further recommendations of the document are for the 
rigid reorganization of the militia and the formation of 
a national reserve from the men who have served their 
time in the National Guard. Naturally, the Secretary 
also wishes extensivd and immediate increase in ac
cumulated army stores and fortifications.

Considered in the light of recent events the world 
over, Mr. Dickinson’s letter strikes us as being of chief 
interest in that it illustrates a state of mind. When 
seriously discussed, his new budget of recommendations 
would be explained in one of two ways—either as 
showing that the times have so far changed in this 
country that the protection which was adequate in 
previous years is no longer sufficient, or, second, that 
the United States is delinquent in not joining the- 
European movement for enormous increase in land
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armament, as it has already joined the European 
movement for indefinite naval expansion. Now it 
doubtless may be argued that since our population is 
larger than it was a decade or two ago, and since there 
are larger interests to protect, the military equipment 
ought to expand in proportion. As to this considera
tion, however, we are bound to say that there is noth
ing in Secretary Dickinson's letter which might not 
have been said with equal force in 1900 or 1890 or 
1880. He does not argue primarily from the fact 
that the interests needing protection have increased, 
but merely from the flat proposition that foreign ar
mies could invade us.

But surely they could have done as much twenty 
years ago. If, again, we are asked to accept merely 
the argument that other countries are moving ahead 
in their land armaments, and that, therefore, we also 
must move ahead or lose the race, it should be answered 
that to concede this argument is to take the fatal 
step. It is this notion, first of matching one another 
and next of suddenly over-reaching one another in 
such matters, which has nvolved the military prob
lem of the European States in its present hopeless 
confusion.

To us the discouraging and illogical part of this 
week’s episode is that the sweeping demands come 
after a series of by no means slight concessions to the 
military spirit. We have given wide swing to the ad
vocates of indefinite increase in the navy. Compari
sons drawn up in naval circles this week have shown 
that in the “ Dreadnought class” of vessels the United 
States now stands second only to England, far out
ranking Germany, France and Japan. What is almost 
naive about this particular calculation by the experts 
is the calmness with which it ignores everything else 
in the naval line in which we invested the national 
treasure during a long preceding series of years. Con
gress has moved steadily up its outlay for fortifica
tions. Along with Secretary Dickinson’s new and 
prodigiously expensive program, we have at hand the 
frank statement by Mr. Tawney, Chairman of the Ap
propriations Committee, that, outside of Post Office 
expenditure, appropriations having to do with past 
wars or with prospective wars make up nearly two- 
thirds of the national budget.

Yet, instead of being an argument in favor of going 
slow, this enormous increase in military expenditure 
merely seems to establish a basis for new and larger 
requisitions. The London “ Economist” lately pointed 
out that the Crimean War was financed by raising the 
British income tax temporarily from seven pence in 
the pound to sixteen and the Boer War by raising it 
from eight pence to fifteen, whereas to-day, with ex
penditure for armament in a time of peace on its ex
isting scale, a Liberal Government already stands for 
an income tax of a shilling in the pound. People fa
miliar with the present situation of the investment bond 
market, the world over, entertain no illusions as to 
the purely financial bearing of this unheard-of ex
travagance in a year of peace. It amounts to this: 
that the cost of armed peace at the present day runs 
close to the cost of actual first-class war a generation 
ago.

Thursday’s announcement of Mr. Andrew Carnegie’s 
establishment of a $10,000,000 trust to be administered 
in the interests of international peace coincided curi
ously with the same day’s news of the “ secret army

report.”  Mr. Carnegie’s gift is so novel in purpose and 
character that it is not very easy to discuss at the out
set just what form the administration of the trust will 
take. Mr. Carnegie himself seems to hesitate in out
lining actual policies; he writes to the trustees that 
“ lines of future action cannot be wisely laid down,”  
and that, “ having full confidence in my trustees, I 
leave to them the widest discretion as to the measures 
and policy they shall from time to time adopt.”

We shall soon hear much discussion as to the proba
ble measures to be adopted in fulfilling this interesting 
trust. It is natural to suppose that activities of the 
new trustees would largely take the form of dissemi
nation of literature in the interests of international 
peace, and perhaps of employing competent public 
speakers to impress the cause on the people of the 
various States. This will do much in contributing to 
an effective campaign on education. It will, at all 
events, be vastly more efficient than could otherwise 
possibly be the case, because of the recognition by all 
thoughtful public men of the frightful character of the 
fiscal problem in which the present policy of arma
ments is entangling the great nations of the world.

It is easy for war ministers at Berlin, at London or at 
Washington to draw up plans for doubling, trebling 
or quadrupling national expenditure for such pur
poses; but every one of them is perfectly well aware 
in the bottom of his heart that Sir Edward Grey, the 
British Foreign Secretary, spoke the unvarnished 
truth when he said last year to the House of Commons 
that if the policy of constantly enlarging armaments 
is to be continued on its present scale, “ it must sooner 
or later, in Europe, l£ad to national bankruptcy.”  
It is somewhat noteworthy that Sir Edward limited 
his gloomy prediction to Europe. That was because 
at the time of his speech the United States, while sink
ing prodigious sums in new warships, was neverthe
less pursuing a reasonably economical policy in regard 
to land armaments. Perhaps, if the British states
man were to take seriously Secretary Dickinson’s letter 
of this week, he would be moved to admit the United 
States to the scope of his prediction.

THE ALLEGED  “ ECONOMY ”  SOLUTION OF THE 
RATES PROBLEM.

Now that the so-called testimony has been submitted 
and the Inter-State Commerce Commission has finished 
its hearing upon the question of an advance in rates, 
and is waiting to reach its conclusion, it may be useful 
to look a little at the proposition that the real solution 
of the whole difficulty can be found in more economy.

Everything which was said concerning the value o f 
the utmost economy and efficiency attainable really 
needed no witness: it was admitted from the start. 
All which was offered concerning the improved results 
attainable by the “ scientific”  management (supposed 
to be emphasized by actual cases) is highly interest
ing, but nothing new; it was known before that some 
industries now get their profits almost wholly by 
utilizing by-products and stopping wastes—for in
stance, the oil trade utilizes for a line of valuable dyes 
what was once a waste product which cost money and 
trouble to get rid of. Volumes could be made upon 
this topic; it would all be very true; but all very 
familiar.

This line of “ evidence”  is also irrelevant, and is so 
for two reasons. First, to show beyond question that
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a hundred shops and industries (even including one 
shop directly concerned with railway work) have 
adopted improved and “ scientific” methods, and thus 
have effected economies, would not furnish even a 
presumption that railways have not done and are not 
now doing the same; evidence that some men have 
reformed in a given particular is not evidence that 
some other men need reforming. Therefore, all the 
interesting testimony about improvement in private 
shops is irrelevant to the proposition that perhaps 
railroads are not economical. The other reason of the 
irrelevancy is that there is no close parallel between 
the work of a private concern making say patent 
locks, or, possibly, bricks, conducted all in one place 
and under conditions which facilitate close personal 
touch by a supervisor, and the work of railway con
struction and management. This is only one more 
example of the frequent injustice done by bringing 
under the same comparison things which are too 
unlike to be treated thus.

It has been assumed by several (one of whom did 
not affirm it, lie only “ doubted”  the contrary) that 
railway managers have no powerful motive towards 
economy. Dealers in railway supplies do not enter
tain any doubts about this; and if any of the gentle
men who deny the care for economy had ever sought 
to sell supplies he would have discovered that the 
difference between locomotive grease-cups, for in
stance, at 50 cents and at 100 cents each is appre
ciated .•

Yet for the moment let us assume the railway man
agers of the country cheerfully ready to sit at the feet 
of the layman who claims that he is able to teach 
them; further, that it is shown (or admitted) that they 
are not economical enough. To say this of all roads 
would be preposterous; the admission must therefore 
be confined to some. How would those some be dis
covered out of the whole number? Could the demon
strator of economy make a tour of close personal in
spection, and, if he could, how long would the work 
take him? Suppose that some one or more of the 
roads particularly accused denied the charge of waste 
or inefficient handling, how should the issue be de
termined in each case before the Commission? The 
recent hearing produced only unsupported general 
charges to this effect; could any other kind of hearing 
be more surely determinative? If not, it is plain that 
even if the economy-doubters are right in their guess 
as to some cases it is not possible to prove it.

Notwithstanding, this charge as thrown out has 
some potency for mischief. For, in ordinary circum
stances, the public would assume that men in charge 
of railway work know their business and would not 
give a moment’s serious heed to any outsider who 
declares that they do not and that even he could 
teach them, so plain is the fact. But in the present 
situation, with men trying to block needed rate ad
vances and catching at any semblance of an argument 
to sustain their opposition, there is at least a tendency 
(we will not assume that it has real weight) that a 
Commission desirous of pleasing the people might 
say, “ Oh, well, we guess the railroads can get along 
if they just stir themselves and practice economy.”  
This is apparently the conclusion for which these pro
testing gentlemen are striving.

There has been a theory (which might be deemed 
facetious) that the elephant began with only an ordi

nary proboscis and developed his long one, in course of 
many generations, by constantly trying to reach the 
ground; the hypothesis omits to explain how the 
animal existed during the process. We have already 
pointed out that wage advances go into effect at once, 
by approval or by tacit consent of the public; but rate 
advances must wait for development lest a mistake 
be made. How will the roads get on meanwhile? 
Just now (as if to emphasize this question) the loco
motive engineers in the West are making a demand for 
more wages; and, on the other side, Mr. John Mitchell 
has lost no time in declaring that the labor unions 
will positively not accept the piecework and bonus 
part of the scientific scheme which is suggested as 
able to effect great savings.

THE SOUTHERN PACIFIC COMPANY REPORT.
The annual report of the Southern Pacific Company 

always gives the impression of vastness. This is so 
because of the large extent of road operated (not to 
speak of the yet larger mileage of water lines) and the 
magnitude of the company’s yearly income. Another 
feature is the steadily rising prosperity which the re
sults from year to year reveal. Not less important 
is the further growth in operating efficiency disclosed 
with each new report—to which, indeed, the advance 
in prosperity is in great measure to be attributed. 
Since the property came under the domination of the 
Union Pacific it has been completely rejuvenated, 
and evidence of the fact is furnished on nearly every 
page of the report in the elaborate and comprehensive 
statistics with which that document abounds.

In the previous two fiscal years, under the influence 
of unfavorable business conditions, traffic and gross 
earnings (but not net earnings) had fallen off, though 
only in a moderate way. In the twelve months under 
review, with the dcvclopmentof more auspicious condi- 
tionsa gain, this loss was recovered more than twice over, 
and apparently the company has entered upon a new 
record of expansion that promises to be hardly less 
noteworthy than that which has marked the course of 
its affairs during the past decade. The operations 
of the late year are distinguished for another circum
stance, namely the fact that the Southern Pacific 
was one of the few large systems which managed to 
save an important part of the gain in gross revenues 
for the net. On the generality of roads in this coun
try, expenses during the last twelve or fifteen months 
have been rising in such a prodigious way that it has 
been exceedingly difficult to add anything to the net. 
Indeed, there have been numerous instances of heavy 
losses of net in face of a considerable expansion in the 
gross. The Southern Pacific management have ac
complished the task of substantially improving net 
as well as gross; and this satisfactory outcome may be 
ascribed at once to the high physical state to which 
the property has been brought and the continued ef
forts in all departments of the road’s affairs to raise 
operating efficiency to a still higher plane, albeit the 
advance in that respect during the last few years has 
been an achievement of a very high order, and one 
affording striking testimony to what has been accom
plished in that respect.

Stated briefly, gross operating revenues during the 
twelve months under review increased no less than 
$13,677,500, while in the revenues from outside opera
tions there was a further increase of $823,108, making
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a total increase of $14,500,698. That there should be 
an expansion in the gross revenues in a single year of 
over liy 2 million dollars affords- commanding evi
dence of the magnitude of the company’s operations. 
Under this further increase, the total of the gross 
revenues was raised to above 135 million dollars—in 
exact figures $135,022,607. In the previous fiscal 
year the gross revenues had shown a decrease of $2,
755,012, following a decrease of $2,917,439 in 1907-08, 
but the falling off for the two years combined, it will 
be seen, was only $5,672,451, as against the $14,500,
698 increase now recorded for 1909-10. We have al
ready stated that part of this large gain in the late year 
was saved for the net. It must not be supposed, 
however, that there was no considerable augmentation 
in expenses. As a matter of fact, the expenses moved 
up no less than $8,199,847, but this still left a gain in 
net of $6,300,851.

It should be understood that the improvement in the 
net in the present instance cannot be used as an argument 
in favor of lower transportation rates. It is important 
to bear this in mind in view of the investigation now 
being made by the Inter-State Commerce Commission 
into the question of allowing certain of the lines 
west of Chicago, and also the trunk lines east of Chi
cago, to make moderate advances in rates, and also in 
view of the contention of the shippers that no such 
proposal should be entertained. Except for one 
special circumstance, the augmentation in expenses 
on the Southern Pacific would have been yet larger, 
and net would of course have been correspondingly 
diminished. Prior to July 1 1909, it was the practice 
of the Southern Pacific lines to charge to operating 
expenses the following items, namely the protection 
of banks and drainage, the increased weight of rail, 
the greater weight and the improved types of frogs, 
switches, fastenings, and other track material used 
in making renewals; also all additions and betterments 
which did not exceed in the cost of any one improve
ment the sum of $300. In the classification, however, 
of expenditures by the Inter-State Commerce Com
mission,the limit in this latter instance has been re
duced to $200. Furthermore, this new classification, 
which became effective July 1 1909, requires that all 
the various items just enumerated must be charged to 
additions and betterments, and accordingly such items 
are now carried in capital account. The report tells 
us that these changes in accounting regulations dimin
ished by $1,406,213 the expenses for maintenance of 
way and structures as heretofore charged, and corre
spondingly augmented the surplus for the year. It 
follows, therefore, that to the extent here indicated 
the gain in net earnings has been due to the fact that 
the company’s old accounting methods were more con
servative than those now enforced by the Inter-State 
Commerce Commission. Had the computations been 
on the same basis for both years, the gain in net'would 
have been $4,894,638, instead of $6,300,851.

For the benefit of shippers and the Inter-State Com
merce Commission it is proper to say that even this 
reduced gain in net of $4,894,638 was not “ all velvet.” 
A consideration which is not taken into account by 
those who would deprive the carriers of adequate rates 
is. Jho «onstant increase in capitalization made neces
sary! in order to provide tho, means for the new facili
ties, accommodations, improvements anil extensions 
demanded- by public convenience and the growth in

business. In the case of the Southern Pacific, fixed 
charges for 1909-10 actually exceeded those for the 
preceding year in amount of $3,137,667. If allow
ance be made for this addition to fixed charges, all 
the surplus that remains out of the $4,894,638 in
crease in net income is $1,756,971. Treated in that 
way, the entire net yield of the $14,500,698 expansion 
in gross revenues for the year is found to be 1% million 
dollars.

Fortunately, the Southern Pacific was able to in
crease its income from other than transportation 
operations, and it also had a windfall in the shape of 
a $4,590,000 extra dividend on the company’s hold
ings of Wells, Fargo & Co. Express stock. Accord
ingly, in the final result the company is able to show 
a surplus above all charges of $35,463,218, as against 
$26,879,402 in 1908-09. Bearing in mind that in 
1907-08 the corresponding surplus had been only 
$19,877,740 (the improvement in 1908-09 having 
followed from the practice of great economies in opera
tion) ,the wonderful transformation which has occurred 
in the prospects of this property during the last two 
years stands revealed at a glance.

As against a surplus of $35,463,218 on the year’s 
operations over and above charges, the call for 
dividends was only $17,238,346. It is hence evident 
that while 6% is being paid on the $272,690,630 of 
Southern Pacific stock outstanding, surplus earnings 
in 1909-10 were over twice that rate of distribution.

In our review of the report for the previous year, wd 
indicated in what a marked degree operating efficiency 
had been promoted up to that time. Further pro
gress along the same lines stands as one of the charac
teristics of the results for the late year. Examining 
the different classes of expenditures, it is found that 
while expenses for maintenance and for operation 
increased in nearly equal degree, yet the augmentation 
in the expenses of operation was relatively the smaller. 
In other words, the maintenance outlays were added 
to in amount of $2,994,198, or 10.36%, but the addi
tion in the case of expenses of operation (we are speak
ing now simply of the expenses of the rail lines inde
pendent of the outside operations), though $3,327,961 
in amount, was only 8.70% in ratio, notwithstand
ing that the volume of transportation service ren
dered was larger by 9.46%, as measured by the number 
of tons of revenue freight carried one mile, and 17.17% 
larger as measured by the number of revenue passen
gers carried one mile.

Some other comparisons serve to make the results 
here disclosed yet more noteworthy. For instance, 
the mileage of cars in the passenger service increased 
12.32% and the locomotive mileage for passenger 
tiains 14.71%, and the total locomotive mileage in 
service 11.49%. It should be observed, furthermore, 
that the cost of fuel in the late year was 17.189 cts. 
per locomotive mile run against only 16.895 cts. in 
the previous year. In brief, there were four main cir
cumstances that tended to add to the volume of the 
expenses: (1) the large increase in traffic, (2) the 
greater mileage of locomotives and of cars, (3) the 
increased amount of repairs and renewals arising in 
part from the larger traffic and the greater mileage, 
and (4) the higher wage'schedules and the enhanced 
prices of materials and supplies.

rn view of the drawbacks that had to be contended 
Vitli, the operating results obtained are signally fa-
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vorable. One direction in which there were new 
achievements was in the transportation of freight, and 
that, of course, constitutes the most important arm 
of the transportation service. The locomotive mile
age employed in the movement of freight increased 
only 7.16%, as against an increase, as we have al
ready seen, of 9.46% in the number of tons of revenue 
freight carried one mile. In the previous year the 
record in that respect was already such as to command 
wide attention, but in 1909-10 yet further progress 
in the same direction was attained. This is evident 
from the fact that 1.61% more freight on the average 
was loaded into each car and 1.74% more loaded cars 
were carried in each train, with the result of bringing 
a further addition of 3.37% in the average train-load. 
The average load was brought up to 476 tons, obvi
ously a high figure; for 1908-09 it was only 460 tons 
and for 1907-08 but 403 tons. This is an improvement 
in the lading of the trains in two years of 73 tons, or 
18%. Back in 1901 the average train-load was only 
305 tons. As a consequence of all this, the trains 
•earned $4 53 per mile run in 1909-10, against 
$4 38 in 1908-09, $3 59 in 1907-08 and only $3 53 
in 1906-07.

As has been pointed out by us in previous reviews, 
the company's new capital outlays each year are of 
enormous extent . In the late year these reached the 
large aggregate of $64,883,296—$38,15/,5/6 of this 
having been applied in the construction of new lines, 
additions, betterments, equipment, &c.; $18,861,336 
in the acquisition of stocks and bonds of proprietary 
companies and $7,864,384 in the acquisition of stocks 
and bonds of other companies. In face of these large 
disbursements, the additions to stock and debt have 
been very light. On June 30 1909 the total outstand
ing stock of the Southern Pacific Co. amounted to 
$272,537,123, made up of $213,910,358 common and 
$58,026,765 preferred. The preferred stock has been 
retired and on June 30 1910 the aggregate outstand
ing amount of common stock was $272,690,630, repre
senting an increase in total stock for the twelvemonths 
of only $153,507. In the case of the bonded debt, an 
issue of $50,000,000 San Francisco Terminal first 
mortgage bonds was created; of this $25,000,000 was 
authorized, of which $15,000,000 were taken up in the 
year’s accounts. As against this new issue of $15,
000,000, there were redemptions of other issues, and 
the net increase in funded debt of the Southern Pacific 
and its proprietary lines for the twelve months is 
given as only $11,462,577. But even this is in excess 
of the actual addition, as part of the increase went to 
swell the holdings in the company’s treasury.

There is a new summary of assets and liabilities in a 
statement given on page 14 of the report, and it ap
pears that $10,901,569 was borrowed during the year 
from the Union Pacific Railroad Co. Holdings of 
cash June 30 1910 were only $10,718,579, as against 
$31,783,013 on June 30 1909, when the amount was 
of exceptional extent. On the other hand, the com
pany had out $17,047,375 in time loans and deposits, 
as against only $11,450,000 last year. Further large 
investments were made during the twelve months in 
the Mexican properties and also in other lines and 
in California oil properties. On the other hand, 
the Southern Pacific Co. sold its holdings of stock in 
the Mexican Inernational Railroad to the National 
Railways of Mexico, and also disposed of its holdings

of Wells, Fargo & Co. Express stock (after having re
ceived the special dividend on the latter of $4,590,000 
already referred to). In the sale of the two blocks 
of stock a profit of $7,148,865 was realized, which was 
carried to the credit of profit and loss account.

OUR HARVESTS IN 1910.
The products of the soil in the United States in 1910 

have collectively reached an aggregate in excess of 
any previous year, and this notwithstanding a dis
appointing yield of wheat. Every important crop 
suffered damage from deficiency of moisture to a 
greater or less extent in the early season, but the un
usually favorable fall weather served in a measure to 
offset the injury done. This was particularly true of 
corn, our leading cereal, the yield of which is finally 
estimated by the Crop Reporting Board of the Depart
ment of Agriculture at 3,125,713,000 bushels, an ap
preciably higher total than seemed possible of attain
ment in August. The area under corn is given as
114,000,000 acres, or 4.8% in excess of a year ago. 
The yield at 3,126 millions is 354 million bushels more 
than in 1909 and 199 millions greater than the previous 
record crop of 1906. The product per acre at 27.4 
bushels, while not as high as that of 1906, which at 
30.3 bushels was the best since 1872, is above the 
average of recent years. 4 inally, the quality is bettei 
than usual, which enhances its food value. The effect 
of the drought was most severe in the States that go 
to make up the Far Western section of the corn belt, 
where, however, the area is very small, and in the 
Dakotas, Minnesota, Ohio and Oklahoma. In some 
States of large production, on the other hand, such as 
Illinois, Nebraska, Kansas, Iowa, Missouri and Texas, 
considerable gains in production are shown, the total 
increase in the case of the last three being over 28/ 
millions of bushels.

The wheat crop of 1910, according to the final figuies, 
exhibits a shrinkage from that of the preceding yeai 
of 41% millions of bushels, and falls 40% millions be
hind 1906. In fact, it has been exceeded three times 
since (but not including) 1901, when the yield of the 
country was 748)^ millions of bushels. With con
ditions during the growing season below the average, 
the spring-wheat yield for 1910 turned out materially 
less than in 1909. Low temperature in May retarded 
development, and dry weather in June and July west 
of the Mississippi River was a further adverse influence. 
These were somewhat offset by later favorable con
ditions, but the final outturn as to the spring-wheat 
growth is an average of only 11.7 bushels per acre, or 
an aggregate production of spring wheat of 231,399,000 
bushels, against 15.(8 bushels per acre, or a total yield 
of 290,823,000 bushels in 1909. The record crop was
292,657,000 bushels, raised in 1898; but the greatest 
product per acre was in 189o 18 bushels. \\ inter
wheat did much better than the spiing ccical, even 
though the area lost through winter killing was much 
above the average. After allowing for the loss in 
acreage (13.3%) entailed by the severe winter, there 
remained 29,427,000 acres, or 2.5% more than in 
1909, from which the crop was harvested. Produc
tion, moreover, reached 464,044,000 bushels, or 15.8 
bushels per acre, second only to 1906, when the crop 
was 492,888,000 bushels, or 16.7 bushels per acre. 
Combining the two varieties, we have a total wheat
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crop for 1910 of 695,443,000 bushels, which compares 
with 737,189,000 bushels in 1909, about 6643^ millions 
in 1908 and the record yield of 748,460,218 bushels 
in 1901. The quality of this year’s wheat, as is the 
ease with corn, is above last year, and better than the 
average for a series of seasons.

Oats, with favorable conditions throughout most of 
the season, have turned out very satisfactorily. From 
an area about 7% greater than in 1909 another crop of 
record proportions and exceptionally high quality 
has been secured. As finally estimated by the De
partment of Agriculture, the year’s yield is 1,126,
765,000 bushels, or 119j^ millions more than in the 
preceding year (the previous record total) and 319 
millions greater than in 1908. The barley crop ex
hibits a decline from that of 1909, the comparison 
being between 162,227,000 bushels and 170,284,000 
bushels, and there is a falling off of 16^ millions of 
bushels from the high-water total of 1906. This 
cereal, although one of lesser importance as regards 
magnitude of production in the country, shows greater 
development than any in recent years. As late as 
1900 the total area devoted to its cultivation was less 
than three million acres, and the crop of that year 
was barely 59 millions of bushels. Now the area ex
ceeds 7 million acres and the yield has been as great 
as 178,916,000 bushels (in 1906). Here again quality 
is above the average. The season’s yield of rye is
33,039,000 bushels, against 32,239,000 bushels last 
year and is only 592,000 bushels less than the record 
total of 1902. To indicate the total yield each year 
for the last five seasons of the five cereals referred to 
(corn, wheat, oats, barley and rye), we append the 
following table.

CROPS OF W H EAT, CORN. OATS, B A RLEY AND R Y E .

Total
Production. 1910. 1909. 1908. 1907. 1906.

C o r n _____
W h e a t ___
Oats............
B a r le y ___

Bushels. 1 Bushels.
3.125.713.000 2,772 376.000

695.443.000 737,189.000
1.126.765.000 1,007,353,000

162.227.000 170,284.000

Bushels.
2.668,651,000

664.602.000
807.156.000
166.756.000 
31,851,000

Bushels.
2,592,320,000

634.087.000
754.443.000
153.597.000 
31,566,000

Bushels.
2,927,416,091

735,260,970
964,904.522
178,916,484
33,374,833

T ota l___ 5,143,187,000 ̂ ,719,441,000 4,339,016,000 4,166,013,000 4,839,872,900

The combined yield of these cereals is seen to have 
been 5,143,187,000 bushels in 1910, against 4,719,
441,000 bushels in 1909 and 4,839,872,000 bushels in 
1906 (the previous record).

While the foregoing comprise the leading food crops 
of the country, there are others of less importance that 
warrant mention. Potatoes (white) are so general 
an article of human consumption that any information 
relating thereto possesses much interest. This crop, 
in common with our cereal products, was adversely 
affected by drought during the summer, appreciably 
reducing the product per acre. In fact, from an area 
about 12% greater than last year the harvest was only
338,811,000 bushels, or some 38 millions of bushels less. 
The total, however, ranks second only to that of
1909. -

The hay crop, largely as a result of dry weather, 
exhibits a loss from last year, the aggregate yield being 
estimated as 60,978,000 tons, against 64,938,000 
tons. From 1908 there is a falling off of 10 million 
tons. Tobacco has done very well in 1910, the final 
figures announced by the Department covering 984,
340,000 lbs., a new record in production, and compar
ing with 949,357,000 lbs. in 1909 and 781,061,000 lbs. 
in 1908.

RAILROAD GROSS AND NET EARNINGS FOR 
OCTOBER.

With each succeeding month the influence of rising 
expenses is becoming more pronounced in the affairs 
of the railroads of the United States, and for the 
month of' October now we have a compilation which 
is distinctly unsatisfactory because of the poor net 
results which it reveals. On account of the augmen
tation in expenses we have had losses in net earnings 
for each month of the new fiscal year since the first of 
July, but the falling off for October is much the largest 
yet reached in the downward course of the net. The 
reason why the returns are growing steadily more 
unfavorable is that additions to gross receipts (speak
ing of the roads collectively) arc now of small propor
tions, while, on the other hand, expenses are being 
apparently increased in fixed amounts because of 
the advances which have been made in wages, and it 
seems to be impossible to curtail outgoes to any 
great extent, or at least the effort, if made, is not 
proving very successful.

Some roads have sustained heavy losses even in 
gross; but that has happened only in special instances 
where exceptional conditions have brought about a 
falling off in certain kinds of traffic. The remark 
applies more particularly to the roads traversing the 
spring-wheat districts of Minnesota and North and 
South Dakota, where the wheat yield the present year 
was heavily reduced. The Northern Pacific, the 
Great Northern, the Chicago & North Western, the 
Minneapolis St. Paul & Sault Ste. Marie may all be 
supposed to have suffered in that way, while the 
Northern transcontinental lines like the Great North
ern and Northern Pacific in addition sustained a 
diminution of their passenger revenue, owing to the 
circumstance that a year ago passenger traffic on 
those lines was of abnormal proportions because of the 
Alaska-Yukon Exposition at Seattle. This stimulus 
was missing the present year. The transcontinental 
lines likewise suffered a't their Eastern end from the 
falling off in the shipments of iron ore due to the de
pression in the iron and steel industry.

The U. S. railroad system as a whole, however, 
records a small gain in gross receipts as compared with 
1909, even after the shrinkage in earnings of the 
companies named. Stated in brief, for the 754 roads 
that contribute returns to our compilations there is a 
gain in the aggregate of $2,662,525. But unfortu
nately the addition to expenses reached $13,691,620. 
Consequently we have a falling off in net earnings in 
the sum of over 11 million dollars—$11,029,095. 
What makes the outcome particularly discouraging 
is that compared with twelve months ago there has 
been a considerable addition to the outstanding cap
italization of the roads representing moneys applied 
in providing new accommodations and facilities and 
in building new track, new mileage, &c.

As has been pointed out by us on previous occasions, 
our monthly compilations are now exceedingly com
prehensive, embracing practically the entire railroad 
mileage of the country. The results are all the more 
conclusive on that account. The figures we give are 
based entirely upon the returns made to the Inter
State Commerce Commission at Washington. As our 
readers are aware, all the railroads in the United States 
—barring only those few lines the operations of which
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are confined wholly within State boundaries—are 
obliged to file monthly statements with the Commis
sion, and these returns are open to public inspection. 
We have transcripts o f  them made for our own use. 
In order to furnish full details for all the separate 
companies, we issue each month a special supplement 
termed our "Railway Earnings Section." The De
cember number of that supplement accompanies to
day's issue of the "Chronicle" and in it will be found the 
reports of earnings and expenses of all the separate 
roads for the month of October. The summaries in 
the present article are the totals derived from these 
statements of the separate roads. It will be seen that 
altogether the aggregate length of road comprised 
reaches for 1910 232,162 miles, being 98% of the 
whole railroad mileage in the United States.

s „ — Increase or Decrease—
October (754 roads)— 1910.* ~ 1909. Amount. %

Miles of road___________ „  232,162 228,050 Inc. 4,112 1.84
Gross earnings............ ____$256,585,392 $253,922,867 Inc. $2,662,525 1.05
Operating expenses____

Net earning _________

____ 165,133,783 151,442,163 Inc. 13,691,620 9.04

____$91,451,609 $102,480,704 D ec.$11,029,095 10.76

In the case of the separate roads, there are many 
conspicuous instances showing the upward trend of 
expenses. The Pennsylvania Railroad on the lines 
directly operated East and West of Pittsburgh lost 
only a relatively small sum in gross, namely no more 
than $68,532, but in the net the falling off reaches 
over a million dollars—$1,073,949. Including all lines 
owned, leased, operated and controlled, the Pennsyl
vania Railroad system records a small gain in gross 
($201,455), but a loss in net of $1,453,139, due to an 
augmentation of over 1% million dollars in expenses— 
this for a single month. The New York Central, 
though having gained $272,878 in gross, suffers a 
decrease of $460,198 in net. This is for the Central 
proper. Including the various auxiliary and controlled 
roads, like the Lake Shore, the Big Four, the Michigan 
Central, the Rutland, &c., the result is a gain of 
$997,954 in gross, but a loss of $1,763,566 in net. In 
other words, there was an augmentation in operating 
expenses on this system for this one month in amount 
of 2% million dollars.

In other parts of the country the showing is much 
the same. Thus the Union Pacific added $103,623 
to gross but falls $687,673 behind in net. Similarly, 
the Rock Island has $212,304 increase in gross with 
$299,796 decrease in net. The Baltimore & Ohio, 
with $328,119 gain in gross, reports $438,150 falling- 
off in net. Where gross has receded, the growth in 
expenses has in some instances brought noteworthy 
losses in net. The Southern Pacific Co. is a type of 
this class, recording a contraction of $175,744 in gross 
and of no less than $721,732 in net. The Chicago & 
North Western has $121,389 decrease in gross and 
$376,966 decrease in net. The Northern Pacific, for 
the reasons already enumerated, suffered a contrac
tion in gross revenues of no less than $1,424,194; 
and as it was found possible to reduce expenses in only 
a small way, there is a loss in net of over a million— 
$1,044,278. The Great Northern has $674,576 de
crease in gross and $487,506 decrease in net.

The Burlington & • Quincy forms an exception to 
the general rule, its expenses last year having been 
of large magnitude, making a reduction the present 
year feasible. The reduction was coincident with an 
increase in gross receipts and hence this company is 
distinguished for a gain of $546,046 in gross and a 
gain of $1,236,258 in net. Last year, however, the

Burlington had $675,096 gain in gross with $219,686 
loss in net.

In the following we show all changes for the sep
arate roads, whether increases or decreases, for 
amounts in excess of $100,000, both in the gross and 
in the net. It will be noticed that the list of decreases 
in the net is a long one.

P R IN C IP A L  C H A N G E S IN  GROSS E A R N IN G S  IN  O C T O B E R .
Increases.

C hicago Burl & Q u in cy ._ $546,046
A tch  T op  & Santa F e ____  448,141
Baltim ore A O h io__________  328,110
Illinois C entral______________  315,772
M issouri K an & T e x a s ..  C308.036
Chicago MIlw & P u g S d . .  290,303
Clev Cine Chic & St Lou is 282,522
N Y  Cent & H ud R iv e r___  0272,878
N orfolk  & W estern _______ 255,150
St Lou is & San F ran ______ 246,030
Louisville A N ashville___  243,173
R ock  Isla n d_________________ 212,304
W a b a sh ________________    200,717
O regon & W a s h in g to n . . .  178,806
V ir g in ia n ___________________  172,870
B oston & M aine_____________ 170,060
Chic St Paul Minn & O m . 167,837
N Y  N H & H artford____  153,660
Southern R a ilw a y__________  145,158

Increases.
C hicago Great W e s te rn ..  $110,538
T oled o  & O hio C e n tr a l . . .  115,990
D elaw are & H u d son _____  112,720
N Y  C hicago A St L o u is . .  109,444
U nion  P a cific .........................  103,623

R epresenting 24 roads in
our com p ila tion _____ $5,496,815

D ecreases.
N orthern P a cific__________$1,424 104
D uluth M issabe A N o , . . .  747,551
Great N orth ern ........ ............ 674,576
D uluth A Iron R a n g e____  357,197
Southern P a cific__________ c l 75,744
C hicago A N orth W e s t . . .  121,389 
Philadelphia & R e a d in g ..  101,327

R epresenting 7 roads In
our com p ila tion ______$3,601,978

N ote .— A ll the figures In the a b ov e  are on  the basis o f  the returns filed 
w ith  the Inter-S tate Com m erce C om m ission. W here , h ow ever, these 
returns do  n ot show  the tota l for an y  system , w e have com bin ed  the sepa
rate roads so as to  m ake the results con form  as nearly as possible to  those 
given  In the statem ents furnished b y  the com panies them selves.

a These figures cover m erely the operations o f  the N ew  Y o rk  Central 
Itself. Including the various auxiliary and controlled  roads, like the M ichi
gan Central, the Lake Shore, the “ B ig F ou r,”  the “ N ickel P la te ,”  A c ., 
the w hole going to  form  the N ew Y ork  Central S ystem , th e  result Is a gain 
o f  $997,954. 6

c These figures are furnished b y  the com p a n y .
P R IN C IP A L  C H A N G E S IN  NET E A R N IN G S  IN  O C T O B E R ,

Increases.
Chic Burl & Q u in cy ..............$1,236,258
St Lou is & San F ran __________________  247,818
Illinois Central........ .............  202,307
A tch  T o p  & Santa F e _________________ 166,225
N orfo lk  & W estern ___________________  111,291
V ir g in ia n ........ ........................ 108,541

Representing 6 roads In
our com p ila tion_____ $2,072,440

Decreases.
Pennsylvania   ............. __i/$ 1,073,949
N orthern P a cific ............. 1,044,278
Southern P a cific_________  c721,732
D uluth Missabe & N or___ 718,538
U nion P a cific_____________  687,673
Chic M ilw & St P a u l______ 551,120
Lake Shore & M ich S outh  529,772
Great N orthern___________ 487,506
Missouri P a cific___________  C479.537
N Y  Central & H ud R iver a460,198

D ecreases.
M ichigan C entral__________ $446,984
B altim ore & O h io ...................  438,150
C hicago & N orth  W e st___  376,966
L ouisville & N ashville—  356,444
R ock  Island_________________ 299,796
N orthern Central____________ 294,632
D uluth & Iron  R a n g e____  291,431
E ric __________________   233,452
D elaware L ack  A W e s t . .  231,540 
Philadelphia A R e a d in g ..  230,464
Pere M arquette........ ...............  200 ,030
Pitts A Lake E rie__________  155,733
B oston  A M aine........ ...............  153,605
Central o f  N ew  Jersey____  145,744
Chesapeake A O h io_______  145,176
Lehigh V a lley _______________  113,926
Bessem er A Lake E rie___  100,636

R epresenting 27 roads in
our com p ila tion ____ $10,975,012

a These figures cover m erely the operations o f the N ew  Y o rk  Central 
Itself. F or the N ew  Y ork  Central System  the result is a loss o f  $1 ,763 ,560 .

• c These figures are furnished b y  the com p an y .
• v T hese figures represent the lines directly  operated east and w est o f  

P ittsburgh , the Eastern lines show ing $566,584 decrease and the W estern  
lines $507,365 decrease. F or all lines ow ned, leased, operated and con
trolled. the result Is a loss o f  $1 ,453 ,139 . In  the gross the Eastern lines 
show ed $189,964 decrease and the W estern  lines $121,432 Increase. For 
all lines ow ned, leased, operated and controlled the result was a gain o f $201 ,
455 in gross.

When arranged in groups a striking illustration is 
furnished of the part played by rising expenses in 
producing unfavorable results as to net; for while 
eveiy group but one records a gain in gross, on the 
other hand each group records a decrease in net. Our 
summary by groups is as follows.

SUMMARY B Y  GROUPS.
-----------------------Gross Earnings-----------------------

Increase ( + )  or
October—  1910. 1909. Decrease (— ).

Section o f  Group—  $ S $ %
Group 1 (26 roads). New England------ 11,886,806 11,433,193 +453.613 3.97
Group 2 (139 roads). East. A Middle. 60,342,314 59.602,186 +680,128 1.14
Group 3 (92 roads). Middle W estern.. 35,299,749 34,188.883 +1.110,866 3.25
Groups 4 A 5 (151 roads). Southern ... 31,199,252 30,052,383 +1,146,869 3.82
Groups 6 A 7 (114 roads), Northwest. 60,217,012 62,771,230 — 2,554,218 4.07
Groups8 A 9 (168 roads). Southwest. 42,105,138 40,376,500 +1,728,638 4.28
Group 10 (64 roads), Pacific Coast------  15,535,121 15.438,492 +96,629 0.62

Total (754 ro a d s ).............................. 256,585,392 253,922,867 +2,662,525 1.05

-------Mileage-------
1910. 1909. •

G roupN o. 1............  7,736 ,7,667
Group No. 2.........   25,930 26,040
Group No. 3 . ..........  25,196 25,153
Groups Nos. 4 A 5 . .  40,417 39,845 
Groups Nos. 6 A 7 . .  63,674 62,494 
Groups Nos. 8 A 9 - -  53,150 51,599 
Group No. 10..........  16,059 15,252

----------------------- Net Earnings------------------------
Increase ( + )  or 

1910. 1909. Decrease (— ).
$ $ $ %  

3,926,221 4,156.184 — 229,963 5.56
19,744,422 22,682,742 — 2,938,320 12.95 
11,108.484 13,384,751 — 2,276,267 17.01
11,100,6S9 11,452,834 — 352,145 3.08
24,136,594 27,957.344 — 3,820,750 13.66 
14,605,651 15,009,728 — 404,077 2 69
0,829,548 7,837,121 — 1.007.573 12 85

T o ta l.................. ..232,162 228,050 91.451,009 102.480,704 — 11.029,095 10.76
NOTE .— Group I. includes all of the New England States.
Group II. includes all of New York and Pennsylvania except that portion west 

of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia.

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh.

Groups IV . and V . combined Include the Southern States south of the Ohio and 
east of the Mississippi River.

Groups VI. and VII.  combined Include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois: all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver.

Groups VIII.  and IX.  combined Include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver: the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest comer of the State through . 
Santa Fe and east of a line running from Santa Fo to El Paso.

Group X . includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico.
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The reader will of course understand that compari

son is with very full earnings, both gross and net, in 
1909. Our own compilations, comprising 222,632 
miles of road, showed for October 1909 $26,077,330 
improvement in gross and $13,790,955 improvement 
in the net. The completed returns of the Inter-State 
Commerce Commission, covering 236,918 miles, made 
the gain in gross $28,351,871 and the gain in net 
$15,246,353. In October 1908 there was of course a 
loss in gross, but not in net. According to the re
turns of the Inter-State Commerce Commission, the 
decrease in gross in October 1908 was $18,196,132. 
Owing, however, to the practice of rigid economy and 
the cutting down of expenses in all directions, this was 
converted into a gain of $5,176,453 in net. In 
October 1907, which was the month when the panic 
occurred, there was a large improvement in the gross, 
but the net then recorded a considerable loss, owing 
to the way expenses were rising, that having been a 
noteworthy characteristic of that period of time just 
as it is in the present year. In the following we fur
nish a summary of the October comparisons of gross 
and net for each year back to 1896. For 1909 and 
1908 we use the Inter-State Commerce totals, but for 
preceding years we give the results just as registered 
by our own tables each year—a portion of the railroad 
mileage of the country being always unrepresented 
in the totals, owing to the refusal at that time of 
some of the roads to give out monthly figures for 
publication.

Year.
Gross Earnings. Net Earnings.

Year
Given.

Year
Preceding.

Increase or 
Decrease.

Year
Given.

Year
Preceding.

Increase or 
Decrease.

Oct. $ S S S $ S
1896 . . . 62,589,265 65.982.600 — 3,393,332 24.102.741 25,938,287 — 1,775,546
1897 . . . 72,051.957 67,359,774 +  4.692,183 27,875,335 25,825,573 +  2,049,762
1898 . . . 79,189,550 74,808,207 +  4,381,283 32,203,684 29,708,237 +  2,495.447
1899 . . . 93,439,839 82,648,011 +  10,791,828 36,761,810 32,652,688 +4,108,928
1900 . . . 101,185,245 97.613.383 +3,571,865 38,239,892 38,530,251 — 290,389
1901 . . . 114,274,630 100.811,585 +  13,463,045 45,303,549 37,609,947 +7,693,002
1902 . . . 112,017,914 105,740.749 +  6,277,165 40,669,565 41,080.351 — 416,786
1903 . . . 122,375,429 112,380,430 +  9,994,999 43,341,694 40,934,029 +  2,407,665
1901 . . . 130,075,187 125.423.583 +  4.051.604 48,561,136 43,713,268 +  4,847,868
1905 . . . 136,313,150 125,758,596 + 10,554,554 49.824,783 46.794,680 +  3,030,103
1903 . . . 143,336,728 128,494,525 +  14.842.203 51,685,226 46,820,357 +  4,858,869
1907 . . . 154,309,199 141,032,238 +  13,276,961 46,983,608 50,847,903 — 3i864,295
1908 . . . 232,230,451 250,426,583 — 18,196,132 88,534.455 83,358,002 +  5,170,453
1909 . . . 260,613,053 232,261.182 +  28,351,871 103,984,540 8S.738.187 +  15.246,353
1 9 1 0 .. . 256,585,392 253,922,887 +  2,602.525 91,451,609 102,480,704 — 1,1.029,095

— i - ------------
Note.— In 1896 the number of roads Included for the month of October was 125: 

In 1897. 125: In 1898, 121; In 1899. 123; in 1909, 1:11; In 1901, 111; In 1902, 105: 
In 1903, 168: In 1904, 100; In 1903. 96; In 1906, 91; In 1907, 88; In 1908, 706; In 1909. 
699; In 1910, 754. f. ............ ........................... !
ITEM S AB O U T B A N K S , B A N K E R S A N D  TR U ST  CO’S.

— T h e p u b lic  sales o f b a n k  s to ck s  th is w eek  aggregate  257 
shares, o f  w hich  184 shares w ere so ld  at the S tock  E x ch a n g e  
an d  73 shares a t a u c tion . N o  sales o f  trust c o m p a n y  sto ck s  
w ere m a d e .
Shares. H A N K S— New York. Low . IHgli. Close. Last previous sale.

13 A m erica , Bank o f .................. 596 %  506 %  596 %  N ov  1910—  600
30 Chemical N ational B a n k___ 424 424 424 Sept 1910—  4 27 %

*47 C om m erce, N at Bank o f . . .  195 196 195 Deo 1910—  196
*137 Fourth N ational B a n k____  195 1 9 0 ^  196 Deo 1910—  194

14 M anhattan  Co, Bank o f the 329 %  3 2 9 %  3 2 0 %  N ov  1910—  330 %
16 M erchants’ N ational B a n k . 180 180 180 M ay 1910—  177 %

B A N K — B rooklyn.
20 N ational City B a n k ...............  285 285 285 D eo 1910—  285

* Sold  at tho S tock  E xch ange. „
— T h e  G ov ern in g  C om m ittee  o f the N ew  Y o r k  S to ck  E x 

ch an ge  d ec id ed  th is w eek to  g ra n t the p e tition  o f  its  m em 
bers to  c lose  on  the S a tu rd ay  p reced in g  C hristm as, D e c . 24 . 
W ith  the con clu s ion  o f  business on  F r id a y  n ex t the E x ch a n g e  
w ill th ere fore  rem ain  c losed  until the fo llow in g  T u esd a y . 
T h e  C otton  E x ch a n g e , besides  c losin g  on  the 24 th , has a lso 
v o te d  to  treat the su cceed in g  S a tu rd a y , D ec . 31 , as a  h o lid a y . 
T h e  B os ton  S tock  E x ch a n g o  w ill likew ise b e  closed  on  the 
24 th .

— E d w a rd  D ou g lass  W h ite , o f  L ou isia n a , w as n om in ated  
o n  M on d a y  b y  P resid en t T a ft  as C hief Ju stice  o f  the U n ited  
S ta tes  S u prem e C ou rt to  su cceed  the la te  M elville  W . F u ller, 
an d  tho a p p o in tm e n t was a lm ost im m ed ia te ly  con firm ed  b y  
the Sen ate . Ju stice  W h ite  has been  a m em b er  o f  the 
S u prem o C ou rt fo r  s ixteen  years . T h e  P resid en t has a lso 
n am ed  Joseph  R . L am ar, o f  G eorg ia , and  W illis  V a n  D e v a n -

ter, o f  W y o m in g , as A ssoc ia te  Ju stices  o f  the S u prem e C ou rt. 
T h ese n om in ation s  w ere con firm ed  b y  the Sen ate  on  T h u rs
d a y . M r. L a m a r, w h o  w as fo rm erly  a J u stice  o f  the 
Su prem e C ou rt o f  G eorg ia , has been  ch osen  to  ta k e  
the p la ce  le ft  v a ca n t th rou gh  J u stice  W h ite 's  a d v a n ce m e n t. 
Ju d ge  V an  D ev a n ter  has b een  a Ju d ge in  th e U n ited  S ta tes  
C ircu it C ou rt s ince  1903, an d  w as on e  o f  th ose w h o passed  
ad v erse ly  on  the leg a lity  o f  the S tandard  Oil co m b in a tio n  
u n der the dec is ion  ren dered  in N o v . 1909. In  the S u prem e 
C ou rt he w ill fill the v a ca n cy  crea ted  th rou gh  the resign ation  
o f  Justice  M o o d y .

— T ran sit m an agers o f  som e o f  the larger cities  m et a t the 
C h icago C learing H ou se  on  M on d a y  a n d  T u esd a y  o f  th is 
w eek , in  respon se to  th e  call o f  the C learing H ou se S ection  
o f  the A m erica n  B a n k ers ’ A sso c ia tio n , fo r  th e  p u rp ose  o f  
d iscu ssing  the q u estion  o f  sy m b o ls  to  b e  used on  ch eck s and  
d ra fts , to  m in im ize the w ork  o f  tran sit d ep a rtm e n ts . T h ere  
are, it  app ears, several system s n ow  in  u se , and  in  v iew  o f  
the com p lica tion s  like ly  to  result the con feren ce  w as held  to  
b rin g  a b o u t u n ifo rm ity . T h e  A m erica n  B a n k ers ’ A sso c ia 
tion  m akes the fo llow in g  an n ou n cem en t as to  w h a t w as a c 
com p lish ed :

“ Th e con feren ce adop ted  a plan w hereby each State In the U nion  Is to  
be given  a num ber or  sym bol: the banks o f every  State In tho U nion are 
also to  be given a num ber to  designate the banks. T h e m etrop olis , or 
financial centre, o f  each State Is to  be selected for  the using o f  their Clear
ing H ouse num bers: non -m em ber banks In these cities are to  be num bered 
where they are n ot a lready num bered, and other num bers follow in g  to  be 
given  to  the balance o f  the banks In the S ta te ."

W h ile  the general p lan  e v o lv e d  was ra tified , the task  o f  per
fe c tin g  its deta ils  w as le ft w ith  a specia l com m ittee  com p ris 
in g  three rep resen ta tives  from  C h icago b a n k s , w h o  are to  
com p le te  the w ork  in th e near fu tu re . T h is  co m m itte e  c o n 
sists o f W . G . S ch roed er o f  the C on tin enta l & C om m ercia l 
N ation a l B ank ; C . R . M cK a y  o f the F irst N ation a l B a n k , 
an d  J . A . W alk er o f  th e C orn  E x ch a n g e  N ation a l B a n k . 
F o llow in g  the con fe ren ce , the ex e cu tiv e  co m m itte e  o f  the 
C learin g-H ou se  S ection  held a  m eetin g , a p p ro v in g  the p lan  
a d o p te d  b y  the tran sit m an agers, and tran sa ctin g  o th er  rou 
tine business in  con n e ct io n  w ith  the se ction . W h en  the 
w ork  o f  the specia l com m ittee  is co m p le te d , the p lan  w ill b e  
p la ced  in ''th e  h an ds o f  S ecretary  F a rn sw orth , w h o  e x p e cts  
to  lmtfe the co -op era t ion  o f  the S tate  Secretaries in b rin g in g  
th e  sam e to  the a tten tion  o f the b an k s o f  the co u n try .

/  — In  their presen t d ec lara tion s, the B a n k  fo r  S av in gs, the 
B ow ery  Savin gs B a n k , the N orth  R iv e r  Savin gs B a n k  and 
the U n ion  Square S avin gs B a n k  an n ou n ce  the sam e rate  o f  
in terest on  d ep os its , n am ely , 3 j^ %  per a n n u m , as w as pa id  
in J u ly . T h e  M an hattan  Savin gs In st itu tio n , like th e G reen 
w ich  Savin gs B a n k , w ill con tin u e  to  p a y  4 %  on  a ccou n ts  up  
to  $1 ,000  and 3 4 3 %  on  a m ou n ts  in excess  o f  $ 1 ,00 0 . T h ose  
w hich  h av e  d ec id ed  to  m a in ta in  the 4 %  ra te , in a d d ition  to  
the S eam en ’s B a n k  fo r  S av in gs, the E m ig ra n t In dustria l 
Savin gs B a n k  and the M etrop olita n  Savin gs B a n k , m en 
tion ed  last w eek , are the E a st R iv er  Savin gs In st itu tio n , 
the B roa d w a y  Savin gs In stitu tion , the M aiden L an e S a v 
ings B a n k , the E x ce ls ior  Savin gs B a n k , the Irv in g  Savings 
In st itu tio n , the N ew  Y o rk  Savin gs B a n k , the W est Side 
Savings B a n k , the A m erican  Savin gs B a n k , the H arlem  
Savin gs B a n k , the G erm an  Savings B an k  and the M etro 
p o lita n  Savin gs B an k .

— T h e new  b a n k in g  room s o f  the F ou rth  N ation a l B ank  
o f  this c ity  will b e  on  v iew  to  in v ited  gu ests  th is a ftern oon  
(S a tu rd a y ) from  tw o to  seven  o ’ c lo ck , w hen  a recep tion  will 
be  held  b y  the o fficers  and d irectors . M aterial ch anges h av e  
been  m ade du rin g  the past six  m on th s in th e«ban k ’s b u ild in g , 
w hich  occu p ies  th e 'b lo c k  from  P ine to  C edar streets on  the 
east side o f  N assau  S treet. T h e  s tock h o ld ers  o f  the b an k  
h av e  been  a d v ised  th a t a t the annual m eetin g  on  Jan . 10 
th ey  w ill b e  asked to  pass u p on  a reso lu tion  a m en d in g  the 
articles  o f  a ssoc ia tion  so th a t p rov is ion  m a y  b e  m ade for  
en larg ing  the b oa rd , th is b e in g  d eem ed  a d v a n ta g eou s  in 
v iew  o f  the increased  cap ita l an d  g row in g  busin ess o f  the 
in stitu tion . A t  presen t there are e leven  d irectors , and  it is 
the in ten tion  to  increase th e m a x im u m  n u m ber u n der the 
b y -la w s  to  fifteen .

— Several im p orta n t ch anges in the firm  o f J . P . M organ 
& C o. w ill take p la ce  on  Jan . 1, w hen E d w a rd  F . W h itn ey  
an d  G eorge W . P erk ins will retire from  m em bersh ip  a n d , 
W illiam  I I . P orte r , P resid en t o f  the C hem ical N ational B a n k , 
and  T h om a s  W . L a m on t, V ice -P res id en t o f  the F  rst N ationa l 
B an k , will b e  a d m itted  to  partn ersh ip . In  an  a n n ou n ce 
m en t issued b y  the firm  the reason  g iv en  fo r  M r. W h itn e y ’s 
w ith draw al is h is desire to  retire from  a c tiv e  busin ess. 
M r. P erk in s, it is s ta ted , “ w ith draw s from  the firm  in ord er 
to  d e v o te  h im self to  co rp ora te  w ork  and  m atters  o f  a  p u b lic
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nature, w h ich  require m ore  tim e a n d  a tten tion  than  it w ou ld  
b e  p ossib le  fo r  h im  to  g iv e  w hile rem ain in g  in the fir m .”
A  fu rth er s ta tem en t w h ich  M r. P erk ins p erson a lly  m akes 
says:

On Jan uary I will have been in the torn o f J . P . M organ & Co. ten years 
and engaged in  business activ ities over  th irty  years.

I  am  w ithdraw ing from  the firm for the purpose, as the firm ’s ann ounce
m ent states, o f d evotin g  m ore tim e to corporation  w ork and w ork  o f a pu b 
lic  nature in w hich I am  deeply interested.

In  contin u in g  m y relations w ith the Industrial and other business organ
izations w ith w hich I am  con n ected , I hope to  find further opportunities 
fo r  extend ing  the principles o f profit-sharing and other benefit plans in 
w hich I have long been interested, and which experience show s offer a  prac
tical so lu tion  o f  som e o f the difficulties existing betw een capital and labor.

A t  C olum bia U niversity tw o years ago and at H arvard  U niversity last 
spring 1 spoke o f the Im portance o f  so lv ing  the new  problem s at present 
fa cin g  the cou n try  and w hich have fo llow ed  the organization  o f  the great 
co -op era tive  com bin ations o f  cap ita l, and it is m y hope that the experi
ence I have had m ay enable me to  con tribu te  som ething tow ard  the ad ju st
m ent o f  these m atters, w hich seem  to  me to  be of the largest consequence 
to  the cou n try .

M r. P erk in s ’s co n n e ct io n  w ith  J . P . M organ  & C o . d a tes  
from  1901; h e h ad  fo r  m a n y  y ea rs  b een  a ssoc ia ted  w ith  the 
N ew  Y o r k  L ife  In su ra n ce  C o ., a n d  w as S econ d  V ice -P res id en t 
o f  the la tte r  w hen  he w as tak en  in to  the firm . M r. W h itn e y  
has b een  on e  o f  the partn ers  s ince Jan u ary  1900. M r. P orte r  
u p on  his en tran ce  to  the firm  will retire fro m  the p resid en cy  
o f  the C hem ical N a tion a l, b u t  w ill con tin u e  as a m em b er  
o f  its  b oa rd  o f  d ire cto rs . H e  b eca m e  h ead  o f  the in stitu 
tion  in  1903, u p on  the d ea th  o f  G eorge  G . W illia m s, a d v a n c 
in g  fro m  the v ice -p r e s id e n c y , in  w h ich  o ffice  he h ad  se rv e d  
fo r  fo u r  yea rs . P r io r  to  th a t he h ad  b een  a ssoc ia ted  w ith  
th e Chase N ation a l as b o th  C ashier an d  V ice -P res id en t. 
M r. P orte r  w as fo r  tw o  yea rs  up to  O ctob er  last P resid en t 
o f  th e  N ew  Y o r k  C learin g -H ou se  A ssoc ia tion , a n d  a t the 
recen t annual m eetin g  o f  the N ew  Y o rk  C h am ber o f  C om 
m erce  w as re -e lected  T reasu rer o f  th at b o d y . H e w as one 
o f  the organ izers  in 1903 o f  the B an k ers ’ T ru st C o. and  has 
s ince  b een  on e o f  its d ire cto rs . O th er financia l o rg a n iza tion s  
in  w h ich  he is a lso  a d ire cto r  are the G u aran ty  T ru st C o ., the 
T it le  G u a ra n ty  & T ru st C o. an d  th e F ifth  A v en u e  B a n k . H e  
is b es id es , V ice -P res id en t o f  the U n ited  S ta tes  L ife  In su ran ce  
C o. a n d  has o th er  im p o r ta n t con n e ct io n s . M r. L a m o n t , the 
o th er  in com in g  m em b er o f  the M organ  firm , b eca m e  a ffili
a ted  w ith  financia l in terests  in  1903, w hen  h e w as th ir ty - 
th ree y ea rs  o f  ag e . H e  w as a t  th a t tim e ch osen  as S ecre
ta ry  a n d  T reasu rer o f  the B a n k ers ’ T ru st C o ., la ter b e co m in g  
its  S econ d  V ice -P res id en t. In  J an u ary  1909 he w as e lected  
a  V ice -P res id en t o f  the F irst N ationa l B a n k , su cceed in g  
H en ry  P . D a v iso n , w h o  h ad  resign ed  to  en ter the J . P . M or
gan  firm . M r. L a m o n t is a d ire cto r  o f  the G u aran ty  T ru st, 
the B a n k ers ’ T ru st an d  the A s to r  T ru st com p a n ies .

— Jam es S . A lex a n d er , V ice -P res id en t o f  the N ationa l 
B a n k  o f  C om m erce  in  N ew  Y o r k , h as b een  e lected  a trustee 
o f  the F u lto n  T ru st C o. o f  N ew  Y o r k , to  su cceed  the late 
Joel F ran cis  F reem a n .

— P erm ission  to  p a y  to  the d ep os itors  o f  the fa iled  E u ro 
p ea n -A m erica n  B a n k  o f  th is c ity  a d iv id en d  o f  6 0 % , ag g re 
g a tin g , it  is sa id , a b o u t  $ 9 0 ,0 0 0 , w as gra n ted  to  the S ta te  
B a n k in g  D ep a rtm en t b y  Justice  A m en d  on  the 14th in st. 
T h e  b a n k  closed  its d oors  on  A u g . 6 .

— T h e  Chase N ation a l B a n k  o f  th is c ity  has d ec lared  the 
usual qu a rter ly  d iv id en d  o f  3 %  a n d  an  ex tra  d iv id en d  o f  8 % ,  
b o th  p a y a b le  Jan . 3 1911 to  h o ld ers  o f re co rd  D e c . 31 1910. 
L a st y ea r  the e x tra  d is tr ib u tion  a t  this tim e w as o n ly  6 % .

— E d w a rd  V . W . R oss ite r , V ice -P res id en t o f  the N ew  
Y o r k  Central & H u d son  R iv e r  R R .  and V ice -P res id en t o f 
the L in co ln  N ation a l B an k  o f  th is c ity , d ied  on  the 11th inst 
M r. R oss iter  a lso  served  as V ice -P res id en t o f  the L in co ln  
Safe D ep os it  C o. an d  w as a trustee  o f the B o w e ry  S av in gs 
B a n k .
g __ John  R og e rs  M axw ell, C hairm an  o f  the ex e cu tiv e
com m ittee  o f  the C entral R a ilroa d  o f  N ew  Jersey an d  id en 
tified  w ith  n u m erou s o th er  in terests, in clu d in g  several finan 
cial in stitu tion s , d ied  su d d en ly  on  the 11th in st. M r. M ax
well b ega n  his bu sin ess career w ith  a b a n k in g  in stitu tion , 
th e A m erica n  E x ch a n g e  N ation a l B a n k , an d  w as su bse
q u e n tly  a  m em ber o f  the fo rm er b a n k in g  firm  o f  M axw ell & 
G ra v es .. A t  the tim e o f  h is d ea th  he w as a d ire cto r  o f  the 
A m erica n  E x ch a n g e  N a tion a l, and  he w as a lso  a m em ber 
o f  the b o a rd  o f  the L ib e r ty  N ation a l B a n k  an d  the M utual 
L ife  In su ra n ce  C o ., besides  b e in g  a ffilia ted  w ith  va riou s  
ra ilroa d  and  o th er  en terprises.

__ T h e  d ire cto rs  o f  the M utual A llian ce T ru st C o. o f  N ew
Y o r k  resum ed the p a y m en t o f  cash  d iv id en d s  th is w eek  b y  
d ec lar in g  a  q u a rter ly  d iv id en d  o f  1 XA%, p a y a b le  Jan . 3 1911 
to  h o ld ers  o f  record  D e c . 31 1910. N o  cash  d is tr ib u tion  
h ad  b een  m ad e s ince Jan u ary  1908, w hen  4 %  w as p a id , b u t

1909
1908

in  S ep tem b er  1908 a s to ck  d iv id en d  o f  4 0 %  w as p a id , the 
ca p ita l b e in g  increased  a t th a t tim e from  $ 5 0 0 ,000  to  $ 7 0 0 ,
000 , the a d d ition a l $200 ,000  b e in g  tran sferred  from  sur
p lu s fu n d .

— T h e  L ib e rty  N ation a l B a n k  o f  N ew  Y o r k  C ity  h as d e 
clared  the usual qu a rter ly  d iv id en d  o f  5 %  and an  e x tra  d iv i
d en d  o f  5 % ,  p a y a b le  J an . 3 to  h o ld ers  o f  record  D e c . 31 .

A  q u a rter ly  d iv id en d  o f 3 % ,  b e in g  d iv id e n d  N o . 44 , 
has b een  d ec lared  b y  th e M ou n t M orris B a n k  o f  th is c ity ,  
p a y a b le  J a n . 3 1911 to  h o ld ers  o f  record  D e c . 20 1910. T h is  
raises the s to ck  to  a 1 2 %  per an n u m  basis, as aga in st 1 0 %  
p a id  in  1909 and  8 %  p r e v iou s ly .

— T h e  last o ffic ia l s ta tem en t p u b lish ed  b y  th e F irst 
N ation a l B a n k  o f  P a terson , N . J . ,  n a m ely  N o v . 10, show s 
th a t in stitu tion  has e n jo y e d  a m ateria l increase in  its busin ess  
du rin g  th e p a st y ea r . D ep os its  w ere re p o rte d  a t $ 3 ,3 1 2 ,8 8 5 , 
w hile  the average d ep os its  fo r  the fou r  years p reced in g  w ere 
as fo llow s :

................................ $2 ,824,00011907..........................................

T h e  b a n k  w as organ ized  in  1864 and  has p a id  in  d iv id en d s  
since its o rga n iza tion  $ 2 ,0 2 2 ,0 0 0 , o r  a t the rate  o f  1 4 %  per 
a n n u m . E d w a rd  T .  B ell is a t the h ead  o f  the in st itu tio n , 
w ith  W . O . F a y erw ea th er , V ice -P res id en t, W h ite fie ld  W . 
S m ith , C ashier, and  F red erick  D . B o g e rt , A ssista n t C ash ier.

— T h e W estch ester C ou n ty  B a n k ers ’ A ssoc ia tion  h eld  its  
annual m eetin g  on  the 10th in st ., w h en  the fo llo w in g  o ffice rs  
w ere e lected : P resid en t, C . A . P u gsley  o f  P eeksk ill; V ice 
P resid en t, W . F . H en d r ix  o f  R y e ; S ecreta ry  (re -e le c te d ), 
H enri J . V an  Z e lm , S ecretary  o f  the N ew  R och e lle  T ru st C o ., 
and  T reasu rer, J oh n  B u rlin g  o f  W h ite  P la in s. rih e  a ssoc ia 
tion  w as fo rm ed  in  Jan u ary  last a t a m eetin g  o f  a m a jo r ity  
o f  the b a n k ers  o f  W estch ester C ou n ty  held a t th e T ran s
p or ta tio n  C lu b , N ew  Y o r k . I ts  o b je c t  is to  p r om ote  the 
general w elfare  and  usefu lness o f  b a n k s  and  trust co m p a n ie s , 
d iscu ssion  o f  su b je cts  o f  im p orta n ce  to  the b a n k in g  an d  c o m 
m ercia l in terests o f  the C ou n ty  o f  W estch ester, an d  to  secure 
the p rop er  con sid era tion  o f  qu estion s regard in g  the finan cia l 
an d  com m ercia l u sages, cu stom s and law s w h ich  a ffe ct the 
b a n k in g  in terests o f  the c o u n ty . O f the 26 b a n k s  a n d  5 
tru st com p a n ies  in the c o u n ty , 20 b a n k s  and  4 tru st co m 
pan ies are m em bers o f  the org a n iza tion . T h e  fo llow in g  
sta tem en t has b een  furn ished  to  in d ica te  th e  stren gth  o f  the 
a ssoc ia tion , com p a rison  b e in g  m ade o f  the s ta n d in g  o f  the 
24 in stitu tion s  in c lu d ed  in  its m em bersh ip  and  the to ta l 
n u m ber in the c o u n ty , the figures b e in g  o f date  N o v . 10.

Surplus  &
Capital. P ro jits . A ssets. D eposits.

31 In s t itu t io n s____________ $3,590,980 $2,653,075 $40,090,052 $31,732,025
24 m em ber In s t itu t io n s .. .  2 ,940,980 2 ,317,940 30 .277,663 20.27o,640

— T h e Y on k ers  N ationa l B a n k  o f Y o n k e rs , N . Y . ,  has 
issued in v ita tion s  fo r  the in sp ection  to -d a y , the 17th in s t ., 
o f  its b a n k  b u ild in g  an d  eq u ip m en t a t 26 S ou th  B roa d w a y . 
T h e  in stitu tion  op en ed  on  S ep t. 12, w hile  its qu arters  w ere 
in  u n com p le ted  sh ap e , an d  the w ork  o f  re co n s tru ctio n  h as 
s ince b een  con tin u ed . A  sta tem en t issued on  D e c . 12, a t 
the con clu s ion  o f  tw o  m on th s ’ o p era t ion , sh ow s d ep os its  o f  
$382,451 and  tota l resources o f  $ 783 ,169 .

__ J oh n  D ix  C offin  has b een  e lected  to  rep lace  his u n cle ,
G ov ern or-e le ct D ix , as a d ire cto r  o f  the F irst .N ational B an k  
o f  A lb a n y . M r. C offin , as n o ted  last w eek , a lso tak es M r. 
D ix ’ s p lace  on  the b o a rd  o f  the A lb a n y  T ru st C om p a n y .

— J oh n  D u n n  Jr. has rep laced  the la te  L . C . S m ith  as 
P resid en t o f  the N ation a l B a n k  o f  S yracu se  at S yracu se  
N . Y .  M r. D u n n ’ s fo rm er p la ce  as Vice-President is taken  
b y  W . L . S m ith . #

— T h eod ore  C am pbell T u rn er , Vice-President o f  the First 
N ationa l B a n k  o f  C oop erstow n , N , Y . ,  d ied  on  the 1st in st. 
H e w as in his s ix ty -s ix th  y ea r  and  h ad  served  as C ashier o f  
the b a n k  fo r  tw en ty -e ig h t years .

— T h e  M arine N ation a l B a n k  o f  B u ffa lo  is ra p id ly  fo rg in g  
to  the fro n t  as on e o f  N ew  Y o rk  S ta te ’s largest b a n k s , the 
recen t call o f  N o v . 10 sh ow in g  th a t its resources a ie  w ith in  
strik ing  d istan ce  o f  th irty  m illion s. D eposits  h av e  g row n  
since S ep t. 1 1910 from  $ 23 ,338 ,659  to  $ 2 5 ,0 0 3 ,4 2 9 . lh is  
in stitu tion  is u n iqu e in th a t, w hile  it has a cap ita l (p a id  in ) 
o f  $ 500 ,000 , it a lso has a cap ita l (earned ) o f  $ 1 ,5 0 0 ,0 0 0 , 
m ak in g  a to ta l cap ita l o f  $ 2 ,0 0 0 ,0 0 0 . I t  has, besides , sur
plus and  u n d iv id ed  profits  (earn ed ) o f  $1 ,34 6 ,3 1 4 .

— E d w a rd  P . H a tch  has been  e lected  to  su cceed  Josiah  H . 
G od d a rd , resign ed , as P resid en t o f  the L in co ln  T ru st C o. o f 
B oston . M r. H atch  had p rev iou s ly  b een  Vice-President.

— T h e C om m on w ea lth  T ru st C o. o f  B oston  is rep orted  to  
have secured con tro l o f  the S ecu rity  Safe D ep os it  C o , o f
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B oston  th rou gh  the pu rch ase  o f  the Jam es H azen  H y d e  
h o ld in g s  in the con cern . A cco rd in g  to  the B oston  “ T ran s
c r ip t , ”  the p u rch ase  is m ad e  as an  in v estm en t and  w ill in no 
w a y  ch ange th e ch a ra cter o f  e ith er c o m p a n y . T h e  safe d e 
p o s it  co m p a n y  has a cap ita l o f  $2 0 0 ,0 0 0 , an d  it  is stated  th at 
the I ly d c  h o ld in g s , o f  som ew h a t ov e r  1 ,000 shares, w ere 
secured a t  a com p a ra tiv e ly  low  figure— a little  a b o v e  par.

— “ B o s to n ’ s o ld est b a n k in g  in s t itu t io n ,”  the N ation a l 
U nion  B a n k  ( in corp ora ted  in  17 9 2), rep orts  dep osits  under 
the recen t ca ll o f  N o v . 10 last o f  $ 1 0 ,1 4 1 ,7 8 0  and aggregate  
resources o f  $ 1 2 ,9 6 0 ,1 0 6 . T h e  b a n k  has a capita l o f  $ 1 ,0 0 0 ,
000 and  su rp lus and  pro fits  o f  $ 1 ,3 9 2 ,4 8 5 . H en ry  S. G rew  
is P resid en t, w ith  T h eop h ilu s  P arson s and  Charles P . B lin n  Jr. 
as V ice -P res id en ts  and  W illiam  S. B . S teven s , Cashier.

— G eorge W . T u fts , fo rm erly  Cashier o f  the R o c k p o r t  
N ationa l B a n k  o f  R o c k p o r t , M ass., w h o  w as arrested in Ju ly  
last on  a ch arge  o f  m isa p p ly in g  fu n d s  o f  the in stitu tion , 
co m m itte d  su icide  on  the 28th  u lt. H e  is said  to  h av e  b een  
in d icted  recen tly  fo r  the a lleged  m isa p p rop ria tion  o f  a b o u t 
$8 ,00 0  an d  to  h av e  p lead ed  g u ilty  to  on e o f  e ig h t cou n ts  in 
the in d ictm en t. H e had been  released u n der bail p en d in g  
an ex a m in a tion  as to  his sa n ity . M r. T u fts  h ad  b een  c o n 
n ected  w ith  the b a n k  fo r  th ir ty -o n e  yea rs . H e had a lso 
fo rm erly  been  T o w n  T reasu rer. A s  n oted  in ou r issue o f 
O ct . 22, new  in terests h av e  la te ly  b e co m e  iden tified  w ith  
the b a n k .

— T h e A sb u ry  P ark  T ru st C o. o f  A sb u ry  P ark , N . J ., 
has been  in corp ora ted  w ith  a ca p ita l o f  $100 ,000  and a su r
plus o f  $ 25 ,000 .

A  new  in stitu tion  is to  be  fo rm ed  in P h ilad elp h ia  th rou gh  
the con so lid a tion  o f  the M erch an ts ’ T ru st C o . and the U n ion  
I r u s t  C o. N eg otia tion s  fo r  m erg in g  the tw o  org a n iza tion s  
w ere com p le ted  b y  the d irectors  this w eek , an d  the ra tifica 
tion  o f  the stock h o ld ers  will b e  h ad  at the annual m eetin g  on  
Jan . 10, the con so lid a tion  b e co m in g  o p era t iv e , it  is e x 
p e c te d , a b o u t the en d  o f  the co m in g  m o n th . T h e org a n i
za tion  to  be  thus form ed  will b e  k n ow n  as the M erch an ts ’ 
U n ion  T ru st C o ., and it will h av e  a cap ita l o f  $ 1 ,0 0 0 ,0 0 0 , 
surp lus o f  $300 ,000  and  u n d iv id ed  profits  o f  $ 20 ,000 . T h e  
presen t $500,000  ca p ita l o f  the M erch a n ts ’ T ru st w ill be 
represen ted  in the new  co m p a n y  to  the e x te n t  o f  $ 400 ,000 , 
and the $500,000  capita l o f  the U n ion  T ru st will be  a cco rd ed  
$300,000  o f  the con so lid a ted  c o m p a n y ’s s to c k . T h e s to c k 
holders o f  the u n itin g  in stitu tion s  will b e  o ffered  an  a llo t
m en t o f  3 0 %  o f  the new  s to ck  a t 1 3 0 % , w hich  is less than  
the actu a l b o o k  va lu e  th ereo f. T h is o ffe rin g  o f  s to ck  has 
b een  u n derw ritten  b y  a  sy n d ica te  o f  w h ich  the b a n k in g  
house o f B ioren  & C o. o f  P h iladelp h ia  are m an agers , and  
the ad d ition a l $300 ,000  o f  ca p ita l, tog eth er w ith  $75 ,000  
o f  surp lus, will b e  a d d ed  to  the presen t assets o f  the c o m 
b in ed  com p a n ies . Joh n  S. B ioren , a t  presen t a  d ire cto r  
o f  the M erch ants ’ T ru st C o ., is to  b e  P resid en t o f  the new  
in stitu tion . C larence L . H arp er, P resid en t o f  the U n ion  
T ru st, will b e  an a ctiv e  V ice -P res id en t o f  the p rop osed  c o m 
p a n y , and Joseph  R . R h o a d s , P resid en t o f  the M erch an ts ’ 
T ru st C o ., will a lso  b e  a  V ice -P res id en t. T h e  T reasurer 
will be  H . B . P earson , n ow  V ice -P res id en t and  T reasu rer 
o f  the M erch ants, and  the S ecre ta ry  W illiam  J . Clark a t 
presen t S ecretary  a n d  T reasu rer o f  the U n ion . John  S tokes 
A d a m s will b e  the T ru st O ffice r . T h e  new  co m p a n y  will 
o c c u p y  the U n ion  T ru st prem ises a t  715 C h estnu t St. T h e  
U n ion  T ru st w as estab lish ed  in 1882 an d  had dep os its  on  
N o v . 9 o f  $ 1 ,58 6 ,3 7 2 . T h e  M erch an ts ’ T ru st was organ ized  
in 1889. Its  d ep osits  u n der the N o v e m b e r  sta tem en t w ere 
$744,860 . T h e  b oa rd  o f  d irectors  o f the new  co m p a n y  will be 
m ade up o f  Joh n  S . B ioren , G eorge B u rn h am  J r ., Sam uel S. 
P els , C larence L . H arp er, Charles S. H in ch m a n , E d w a rd
G . M cC ollin , E . C larence M iller, H en ry  F . M itchell, Jam es 
G . L eip er, S . D avis P age , F ran k  W . P a u l, A lfred  I. P h illip s, 
H ora ce  1 . P otts , Joseph  R . R h oa d s  and  E d  w ard-S . Sayres.

~ T,h?  S TeSe.K  partn ersh iP o f  Sailer & S teven son  o f 
I h ilad elp h ia  will be  d isso lved  on  J an . 1, w hen  the tw o m em 
bers com p os in g  the firm , John  Sailer an d  G eorge S tevenson  
will retire . A  new  firm  will b e  fo rm ed  u n der th e sam e nam e 
b y  G eorge B  S tev en son , J oh n  M . Sailer (son s o f  the presen t 
partn ers) and Charles S. P a tto n . M r. P a tto n  has been  as
soc ia ted  w ith  the presen t h ouse o f  Sailer & S teven son  for 
fo r ty  years . I t  w as estab lish ed  fo r ty -fiv e  years ago , and 
the tw o  partners w ho are a b o u t  to  retire w ere the on ly  m em 
bers in the firm  du rin g  all th a t .p e r io d . B o th  are m em bers 
o f the P h iladelp h ia  S to ck  E x ch a n g e .

— J. P . R ich a rd son  has been  e lected  T reasu rer o f  the 
F id e lity  T ru st C o. o f  P h ila d elp h ia , su cceed in g  the la te

E . P . T ow n sen d  has b een  m a d e A ssista n tR o b e r t  M . S co tt .
T reasu rer.

— A n  in itial d iv id en d  o f  1 0 %  has been  d ec lared  in fa v o r  
o f  the d ep os itors  o f  the F ran k lin  Savin gs B a n k  o f  F ran k lin , 
P a ., w hich  susp ended  last J u ly . T h e  a m ou n t rep resen ted  in 
the d istr ib u tion  is said to  be  $80 ,000 .

 ̂ P lans to  con so lid a te  the S tate  Savin gs B an k  & T ru st 
C o. and  the C apitol T ru st C o. o f  C olu m bu s, O h io , h a v e  been  
a p p ro v e d  b y  the d irectors  o f  the tw o  in stitu tion s . T h e  
m erger is to  be  e ffected  u n der the nam e o f  the S ta te  S av in gs 
B an k  & T ru st C o ., an d  E d w in  R . Sh arp , P resid en t o f  the 
la tte r , w ill con tin u e  as P resid en t o f  the en larged  org a n iza 
t ion . W . D . G u ilbert, fo rm e r ly  S ta te  A u d ito r , and  P resid en t 
o f  the C ap itol T ru st C o ., w ill retire . T h e  S ta te  Savings: 
B ank  & T ru st w as o rg a n ized  in  1892 and  has a ca p ita l o f  
$200 ,000  and  su rp lus an d  p ro fits  o f  a b o u t $1 2 2 ,0 0 0 ; th e  
C apitol T ru st C o. w as estab lish ed  in 1905 and w as o r ig in a lly
c  S 1'°tl S a v in gs  & T ru st C o -; it  h as $400,000  cap ita l an d  
$ 4 0 ,000  o f  surp lus an d  p ro fits . T h e  u n ited  in stitu tion  is to  
h av e  a cap ita l o f  $ 4 0 0 ,000  and a surp lus o f  $1 0 0 ,0 0 0 , the 
con so lid a tin g  com p a n ies  each  co n tr ib u tin g  $250 000 o f  the 
$500 ,000  ca p ita l an d  su rp lu s. W illiam  F . B u rdell V ice 
P resid en t o f  the S ta te  S a v in gs  B ank  & T ru st C o ., w ill retain  
th at o ffice  w ith  the con so lid a ted  in stitu tion , an d  A lex a n d er  
W . M acken zie , S ecre ta ry  an d  T reasurer o f  the C apitol T ru st 
C o ., w ill b e  Cashier o f  the en larged  con cern . T h e  s to ck 
h olders  o f  the C ap itol T ru st will ra tify  the p roceed in g s  on  
Jan . o , w hile  th ose o f  the S ta te  S a v in gs  B a n k  & T ru st Co 
will take a ction  J an . 11.

—  Tw o A k ron , O h io , b an k s h av e  arran ged  to  con so lid a te  
n am ely  the F irst N a tion a l, cap ita l $2 0 0 ,0 0 0 , an d  the S econ d  
N a tion a l, cap ita l $ 350 ,000 . I t  is e x p e c te d  th a t the p r o p o 
sition  will b e  ratified  a t the annual m eetin g  o f  the s to ck 
h olders  in J a n u a ry . T h e  resu ltant in stitu tion  will b e  k n ow n  
as the F irst-S econ d  N ation a l B ank  o f  A k ron , and  will h av e  
a cap ita l o f  $65 0 ,0 0 0 . T h e  com b in ed  d ep os its  ex ce e d
S o ,0 0 0 ,0 0 0 . O . C. B a rb er, P resid en t o f  the F irst N ation a l 
will be a t the h ead  o f  the new  b an k .

— T h e d irectors  o f  the N o r th  W est S tate  B an k  o f  C h icago 
h ave dec lared  a qu a rter ly  d iv id en d  o f  1 ^ % ,  p a y a b le  J an . 3 
to  s tock h o ld ers  o f  record  D e c . 24. T h e  b a n k  had h ereto fore  
pa id  1 %  q u a rte r ly , the presen t d ec lara tion  th u s in creasin g  
the y ea r ly  rate from  4 to  6 % .

— G eorge A\ . D ix o n , V ice -P res id en t o f  the A rth u r  D ix on  
tra n s fe r  C o ., has been  e lected  a d ire cto r  o f  the M on roe 
N ationa l B ank  o f  C h ica g o .

G eorge B . C aldw ell, h ere to fore  jo in t  m an ager w ith  
C. I 'red erick  C hilds o f  the b on d  d e p a rtm en t o f  the C on ti
nental & C om m ercia l T ru st & S av in gs B an k  o f  C h icago  has 
been  m ade sole m an ager o f  the d ep a rtm en t.

In  a d d it io n  to  the regu lar q u a rterly  d iv id en d  o f  2 %  the 
d irectors  o f  the H ibern ian  B a n k in g  A ssoc ia tion  o f  C h icago 
h av e  d ec lared  an  ex tra  d iv id en d  o f  2 % ,  b o th  p a y a b le  Jan 3 
to  stock h o ld ers  o f  record  D ec . 20.

— K elsey  D .C h a s e ,o f  F a r ib a u lt ,M in n .,h a s  been  a p p o in ted  
b y  G ov . E b erh a rt to  su cceed  John  B . G a larn eau lt as 
h ead  o f  the B a n k in g  D ep a rtm en t o f  M in nesota . M r. Chase 
will assum e the o ffice  on  Jan . 2, w hen  M r. G alarneau lt will 
retire.

. - b). M on fort h as resigned as V ice -P res id en t an d  d irec
tor  o f  the S econ d  N ation a l B ank  o f  S t. P au l. T h e  M in nean - 
oh s J ou rn a l”  states th at he has b o u g h t th e n o te -b rok era g e  
business o f  F red . W . D ean  o f  M inneapolis .
• f - A  set o f  rules fo r  the gu id a n ce  o f  its  e m p loy ees  has been  
prepared  by. the N ation a l B ank  o f  C om m erce  in S t. L ou is , 
w hich  it is ex p la in ed , is m erely  a form al en u n cia tion  o f  
princip les o f  co n d u ct  w hich  h av e  h ereto fore  been  ob serv ed  
b y  the m a jo r ity  o f  the e m p loy ees . T h a t the b an k  is p u tt in g  
fo it l i  c v c i y  e ffo rt to  in clu d e  in its ranks o n ly  th ose o f  the 
h ighest m oral s tan dard  is ev id e n t from  the pen a lties  w hich  
it im poses fo r  variou s transgressions; la te  h ou rs , th e h a
bitual use o f  in to x ic a t in g  dr in k s, the freq u en tin g  o f  sa loon s 
and qu estion a b le  resorts  are d eem ed  “ su ffic ien t cause fo r  
d ism issa l,”  an d  the use o f  cigarettes  “ will n o t  be  to lera ted  
under a n y  c ircu m sta n ce s .”  A  fu rth er ru le stip u la tes  th at 

specu la tion  b e tt in g  and  g a m blin g  in  a n y  fo rm  will n o t be 
to lera ted . E m p loy ees  are likew ise ca u tion ed  aga in st g e t
ting in to  d e b t , and  are ad v ised  th at if  financia l assistance 
is needed  th at th e ir case b e  presen ted  to  an o ffice r . D is
cu ssion  d u rin g  b a n k in g  h ours o f  m a tters  n o t  re la tin g  to  a f-  
fair^ o f  the ban k  is p roh ib ite d . T h e  bank  also  asks from  
e m p loy ees  such  su ggestion s as o ccu r  to  them  fo r  the im p ro v e -
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m e a t o f the in stitu tion 's  m eth od s , an d  a b o x  fo r  such  su g
g estion s is p ro v id e d .

— T h e  C anad ian  B an k  o f  C om m erce  (head  o ffice  T o r o n to )  
has issued its s ta tem en t fo r  the y ea r  en d in g  N o v . 30 1910. 
T h e  n et p ro fits  in the new  rep ort o f  $ 1 ,83 8 ,0 6 5  com p a re  w ith  
$ 1 ,51 0 ,6 9 5  last y ea r . T h e  d ep os its  h a v e  in creased  du rin g  
the tw elve m on th s  from  $ 1 2 0 ,4 8 6 ,9 7 8  to  $ 1 2 6 ,8 3 4 ,2 5 4 , w hile  
the tota l assets h a v e  risen from  $14 8 ,9 9 8 ,4 8 2  to  $ 1 5 7 ,0 5 3 ,0 1 5 . 
A n a d d ition  o f $ 1 ,00 0 ,0 0 0  has been  m ade to  the “ R e s t”  
a ccou n t , th ereb y  raising th a t fu n d  fro m  $ 6 ,0 0 0 ,0 0 0  to 
$ 7 ,00 0 ,0 0 0 . D iv id en d s  a t 9 %  ($9 0 0 ,0 0 0 ) w ere p a id  on  the 
$ 1 0 ,0 0 0 ,0 0 0  ca p ita l, an d  there is carried  forw a rd  to  p ro fit 
and loss $3 1 0 ,2 0 4 .

oncta nji © o mm c vc i a l UsltSXcxus
[From our own correspondent.]

London, Saturday, December 10 1910.
T h e  e le ct ion s  so  far are m ak in g  no sensible ch an ge  in the 

p os ition  o f  P arties . O ne d a y  the U n ion ists n ote  a ga in ; the 
n ex t d a y , p erh a p s , the L ibera ls h av e  forg ed  ahead  o f  their 
op p o n e n ts . I t  lo ok s  a t the presen t tim e as if the en d  w ou ld  
b e  th a t b o th  P arties , w hen the e lection s  are ov e r , will be 
v ery  n early  as s tron g  as th ey  w ere in  the last P a rliam en t. 
Y e t  there is a g o o d  deal o f  ap p reh en sion  am on g st the best 
in form ed  U n ion ists th at their P arty  w ill lose m ore b etw een  
n ow  and the end o f the co n flic t  th an  th ey  h av e  d on e  h ith erto . 
T h e  grea t stren gth  o f the L ibera ls has been  in the N orth  o f  
E n g la n d , S co tla n d , W ales  and  Ire la n d . In  th e last P arlia 
m en t the U nionists w ere la rge ly  in a m a jo r ity  in  the south  
o f  E n g la n d  and  the terr itory  rou n d  a b o u t B irm in g h am . 
E v en  in L o n d o n  itself there w ere three m ore U n ion ist rep re
sen ta tives  th an  there w ere L ibera ls . N ow  the L o n d o n  
e lection s  are ov e r  an d  the L ibera ls h a v e  a m a jo r ity  o f  on e 
ov e r  the C on serva tives  in L o n d o n . T h e  U n ion ists, on  the 
o th er  h a n d , h av e  w on  som e seats in the N orth  o f  E n g lan d , 
an d  th ey  h av e  w on  tw o  sca ts  in S ou th  W ates, w h ich  is 
gen era lly  b e liev ed  to  h a v e  been  d u e  to  the strike in  S ou th  
W a les . In  S co tla n d , W ales an d  Ire lan d  n o b o d y  e x p e cts  
U n ion ist ga in s, o r  a t a n y  rate  U n ion ist gains w orth  speak in g  
o f .  B u t the U n ion ists are a fra id , and  the L ibera ls are 
s tron g ly  h op e fu l th a t th ey  will gain  in  the cou n ties  m ain ly  
in the S ou th  and  the W est . A s the e lection s  w ill n o t be  
ov e r  fo r  a w eek  y e t , all th is is, o f  cou rse , m ere sp ecu la tion .

In  the m ean tim e, business on  the S to ck  E x ch a n g e  is 
p ra ctica lly  p a ra ly zed . T h e  m em bers are b e tt in g  u p on  the 
e lect ion s , and  it is said th at som e o f the dealers h a v e  op en ed  
b o o k s  su rp ris in g ly  large. B u t the ord in a ry  business is to  
all in ten ts  and  p u rp oses  a t a sta n d still. O f cou rse , there is 
a certa in  a m o u n t o f  in v estm en t, an d  there are stra y  sp ecu la 
t e  tran saction s; b u t  the busin ess d on e  is sm aller than  
h ad  been  k n ow n  ev en  a t  the e lection s  last J an u ary . S p ecu 
la tion  is h ard ly  m ore  a c t iv e  in  F ran ce , p a rtly  becau se  P aris 
is fo llow in g  the lead o f  L o n d o n  and N ew  Y o r k ; an d  p a rtly  
becau se  op era tors  are held  in  ch eck  b y  the flo od s , w hich  are 
d o in g  so  m u ch  d a m a ge  all ov e r  the co u n try . M oreov er , the 
p rop osed  strike leg is la tion  is n o t liked  either b y  the w ork in g  
classes or  b y  the em p loy ers . Paris is b u y in g  in  L on d o n  
D e B eers shares and  g o ld  shares on  a sm all sca le , i t  is 
d o in g  sca rce ly  a n y th in g  else. .

In  B erlin , business is n early  as q u ie t as in L o n d o n  and 
P aris, p a rtly  becau se  the grea t b an k s are all using their 
in flu ence to  p rev en t sp ecu la tion , an d  p a rtly  b eca u se , a l
th ou gh  m on ey  is g row in g  e a sy , there is fear th at a t  the end 
o f  the m on th  m on ey  m a y  b ecom e  d ifficu lt  to  ob ta in . N ev er
theless, there has been  a rise th is w eek  in the secu rities , 
b o th  o f  the G erm an  Im p eria l G ov ern m en t and o f  the Prussian  
G ov ern m en t, f irs tly , becau se in scribed  s to ck  is n ow  be in g  
a d o p te d , and  is sh ow in g  th at a g o o d  dea l o f  those securities 
are being  taken  o u t  o f  the m a rk et, and  p a rtly  b eca u se  o f  a 
rep ort th a t the Prussian  G ov ern m en t will n o t need to  raise 
a  p u b lic  loan  in  the co m in g  y ea r . T h e  Prussian  G ov ern m en t 
is a large e m p loy er  o f  la b or . I t  is a grea t ra ilw ay  ow n er , 
m ine ow n er , land ow n er and  so o n . A n d , th erefore , it has 
b orrow ed  an n u a lly  fo r  a grea t m a n y  years p ast. N ow  
it is rep orted  th at it w ill be  a b le  to  d o  w ith ou t a  p u b lic  loan  
in the com in g  y ea r . T h ere  is a lso  a  h ope  exp ressed  th at the 
Im peria l G ov ern m en t m a y  b e  ab le  to  d o  w ith ou t a  p u b lic  
loan , th ou gh  few  b e liev e  th a t the h op e  will be  rea lized .

In  the m ean tim e, a lth ou g h  there are fears th at the po litica l 
situ ation  will con tin u e  stra in ed  fo r  som e tim e, there is a 
b o tto m  a h op efu l feeling  in  the S to ck  E x ch a n g e , w hich  is 
increased b y  the con clu s ion  o f an  arran gem en t betw een  the 
em p loy ers  in the sh ip b u ild in g  trades and d e leg ates  o f  the 
em p loy ed  in all the va riou s  trades con n ected  w ith  sh ip 
bu ild in g  fo r  the se ttlem en t o f  the b o ilerm ak ers ' d isp u te . 
U n fortu n a te ly , there is to  b e  a  v o te  o f  the bo ilerm akers  
tak en , b u t as all the o th er  trades are in terested , the h op e  is 
stron g  th at their in flu ence will com p e l the boilerm ak ers  to  
a p p ro v e  the agreem en t.

M oney is con tin u in g  to  fall in va lu e . I he C on tin enta l 
ex ch a n g es , w ith  the e x cep tion  o f  P aris, h av e  turned aga in st 
th is co u n tr y , and  th ou gh  it is im p rob a b le  th at g o ld  will be 
sh ip ped  from  L o n d o n , y e t it is q u ite  possib le th at the c o m 
p etition  fo r  the g o ld  o fferin g  in the op en  m arket ev ery  
M on day  will b e co m e  keen . In  L on d on  it is n o t th ou gh t 
p rob a b le  th at g o ld  will b e  sh ip ped  to  N ew  Y o rk  in sp ite  o f

the te legram s from  N ew  Y o rk  sa y in g  th at g o ld  sh ip m en ts  
from  E u rop e  are th ou g h t lik e ly .

T h e  In d ia  Council o ffered  fo r  ten der on  W ed n esd a y  70 lacs 
o f  its b ills , and the a p p lica tion s  ex ceed ed  434 lacs a t  prices 
ran ging  from  Is. 4 l-1 6 d . to  Is. 4 3 -3 2 d . per ru pee. A p p lic 
an ts  fo r  bills a t Is . 4 l -1 6 d . and  fo r  te legraph ic transfers a t 
Is . 4 3 -3 2 d . per rupee w ere a llo tted  a b o u t  16 per cen t o f  the 
a m ou n ts  a p p lied  for .

M essrs. P ix le y  & A bell w rite  as fo llow s  u nder d a te  o f  
D ec . 8:

GOLD — The Bank has again made a substantial addition to its gold holdings 
out of this week’s arrivals of £750,000, and It Is probable that over £550,000 will 
be secured by them, the balance being required for India and the trade. Since 
our last the Bank has received £732,000 in bar gold, while £8,000 In sovereigns has 
been withdrawn for Portugal. Next week we expect £602,000 from South Africa. 
For the week: Arrivals—South Africa. £521,500; India, £107,500; Australia, £ b l ,-  
000- West Indies, £21,500; Brazil, £33,500; West Africa, £5,000; total, £7o8.000. 
Shipments— Egypt, £500; Bombay, £130,000; tota*- ^ ^ 0,500. hor month of 
November: Arrivals— Germany, £1,000; France, £1,807,000, E g y p t , ,f,n'nnn: 
Brazil, £723,000; Argentina, £2,000; South America. £32,000, India, £190,000. 
South Africa, £3,643,000. Shipments— Germany, £78.000; trance, ^79,000, 
Egypt £300,000; Brazil, £45,000: Argentina, £100.000; South America, £143,000,

. «  d u o *  . » «  « * .  • »«  t jo
closing quotations arc 25d. spot and 25 3-10d. forward. 1 ho chief cause of the 
fall has come from India, where the export of produce, the cotton crop being late, 
has been°somewhat disappointing. The withdrawals of silver rupees from the 
Treasury have therefore been comparatively small, and It Is becoming Imore tm- 
nrobable that the Indian Government will be a buyer of silver during the next few 
months The later the shipping season from India the less likely it Is to have any 
effect on this silver market, as the revenue will begin to flow Into the Treasury 
during the spring months, while the delay will enable fresh supplies of new silver to 
meet the demand. Another reason Is that a belated demand for India will coincide 
with a more active Import market In China, when China will be able to set silver 
free Instead of having to Import It. As above mentioned, the Indian ourrenoy Ogures 
were considered poor, and this caused some selling on what was already a quiet 
and somewhat strained market, while the fact that the Ind aiuspecluators> were still 
holding a large amount o f silver caused uneasiness and kept buyers out of the market. 
Chinese speculators then took alarm and began to sell, though the China exchanges 
showed some steadiness. At the close the selling lias ceased and the market has a 
much steadier tone, while In India the up-country demand shows further Improve
ment and now amounts to about 100 bars a day. In China the Import market s 
dull while there Is still a considerable quantity of produce to be exported, so that It 
Is probable that she will yet have to bo a buyer of silver In the near future. 1 he 
United States Government has been a small buyer this week, but it remains to be 
seen whether its purchases will be continued. The price In Bombay is Us.0 3 ) 4  
per 100 tolahs. For the week: Arrivals— New York, £219,500; West Indies, £6,000 
Straits (coin), £3,000; total, £228,500. Shipments— Egypt, £3,000; Madras, 
£2,500; Shanghai, £45,000; Bombay. £131,500; total, £182,000. 1 or ™onth of
November— Germany, £3,000; France, £4,000; U .S . A.,,£  1,108,000..
Russia, £33,000; Germany, £123,000; trance, £54,000; China, £110,000, India. 
£1,035,000.

M essrs. P ix le y  & A bell w rite as fo llow s  under d a te  o f 
D ec . 1:

GOLD — The Bank has securcdSlarge additions to Its gold this week out of the 
arrivals from South Africa and West Africa, and It Is probabto that It will get at 
least £800.000 out of the £1,000,000 available, the balance bf  ng 
and the trade. Egypt has again taken sovereigns, to the amount of £314,000, but 
it Is reported that they will soon be In a position to release their gold and thtgeby 
help to satisfy the Indian demand. Since our last the Bank has receIy wl £616,000 
In bars, £88,000 in French gold coin and £ 10,000 In eagles, while in addition to the 
sovereigns for Egypt mentioned above, £5,000 has been withdrawn for South Amer
ica The Bank of England to-day reduced Its rato of discount to 4 )4%  from 5%  
at which It was tlxed on the 20th of October. Next week wo expect £521,000 from 
South Africa M d £115,500 from India. Arrivals: Bombay. £4.500; South America. 
£6  000 West Africa, £48,000; South Africa, £955.500; total, £1,014,000. Shlp- 
me’ntsLBombay, £120.000; Calcutta. £50,000; total. £176,000. . . . .  .

S IL V E R __The tone of the market remains dull and prices, In the absence of
anv sustained lnaulry. have a tendency to droop. After falling to 2o 5-16d. last 
weekEon a few speculative sales and small Inquiry, a good demand ensued from 
China which, unable to obtain supplies from India, found only this market to 
satisfy its wants Bears, too. were anxious to cover, and the price recovered to 
oVuh  The demand however, was soon lined, and with a very small business the 
market e l s e d ' o S ^ ^ T  at^yhlch .t c.oses steady with buyers unsaBsfle^ 
China exchanges still keep on parity with si ver but tho tone Is weaker on renewea

S Z n d  H m " but  this has had 
n n n reeh itdpUpfree ,to n I^ m a rk e t . Stocks in Bombay are larger at 20,500 bars. 
heie?P^!uom ontm i iivnarrlvals of £500,000 from this sldo. Indian currency figures 

and an increase In gold of 40 lacs. Forward silver
™  nremium of 3-10d , but on the reduction in the Bank rate cash

S M S T S S S i  ienv t this difference. The price In India Is Rs. 64)4 per 100 
tolahs.3 Arrivals— New  ̂ Port Said. £1,500; Bom
bay, £317.500;4CalCUtta, £25.000; total. £344,000.

E n g lish  F in a n c ia l M a rk ets— P er C able .
T h e  d a ily  c losin g  q u o ta tion s  fo r  securities, & c ., a t L o n d o n , 

as rep orted  b y  ca b le , h av e  b een  as fo llow s  the p a st w eek:
London,

Weekending Dec. id. sat-
Sliver, per oz ....................; - d ’ | o , t 1G
Consols, now, 2)4 per cents-- 78)4 71

For account.................- - - - - -  £ ~ .vFrench Rentes (In Paris).-fr. ?7.87)4 97.7o
Amalgamated Copper Co—  ho A
b Anaio ida Mining C o . . ------  a X
Atchison Topeka & S. l‘ c — 103/a

Preferred ............................
Baltimore & Ohio-----------------108 %

Preferred ............................ 92 /a
Canadian Pacific-------------------198)4
Chesapeake & Ohio................83)4
Chicago Great Western......... '22)4
Chicago Milwaukee & St. P . 126)4
Denver & Itlo G rande..------29

Preferred ............................... 71
E rie .............................................. 28)4

First preferred....................-  4t>
Second preferred..................o»

Illinois Central........................ }•>*
Loulsvllic & Nashville.......... l ’ ?r|
Missouri Kansas & Texas—  32*4

Profprrod 9 Q
Nat. R R . of Mexico. 1st pref. 7 1 J

Second preferred..................o u x
N. Y. Central & Hudson R iv. 115)4 
N. Y. Ontario & W estern ... 42
Norfolk *  Western................ 100

Preferred .......................—  9 " ®
Northern Pacific.......................118
a Pennsylvania--------------------------60 >«
a Reading Co................................. 75)4

a First preferred.......................4o
a Second preferred.................. 4»

Southern Pacific.. . . . --------- k u X
Southern Railway------ . . . . .  2o)s

Preferred ........................ .. ®»t .
Union Pacific........................... 1 /4H

Preferred .............................®J?.,
U. S. Steel Corporation......... 75X

Preferred ............................ l J " ' j
W abash........................................10)4

Preferred .............................“ 4.4
Extended 4s--------------------------64)4
a Price per share. 5 £  sterling, c Ex-dlvidend.

Mon. Tues.
25)4 25)4
79 79 3-10

6 79 3-10 79)4
i 97.75 97.86

66)4 65)4
8)4 8)4

103)4 103)4
104)4 105
109 108)4
92)4 92)4

197)4 197)4
83)4 83)4
22)4 22)4

120)4 125)4
28)4 29)4
71 71)4
28 'A 28)4
45)4 45)4
35)4 35

135 136
146)4 140)4
32)4 32
64 64
65 70
30)4 36)4

115)4 115
41)4 42

100 100)4
92 92

117)4 117)4
60)4 60)4
75)4 75)4
45)4 45)4
48)4 48)4

116)4 115)4
25)4 25)4
61)4 02

174)4 173)4
94)4 95
75)4 74)4

119)4 119)4
16 )4 16)4
34)4 35
04 04

c Ex-dlvidend.

Wed. Thurs. 
25 3-16 25)4

79)4 
97.80 
64)4 

8)4 
103)4 
105 
109)4 
92)4 

198 
83)4 
22)4 

126)4 
28 X  
71)4 
28)4 
46 35 

135 
147 
32)4 
04 
71 
36)4 

115)4 
42

100)4
92

118)4
06)4
76
45)4
48

79)4
79)4
97.80
66

8)4
104)4
105
109)4
92)4

199)4
83
22)4

120)4
29
71)4
28)4
40)4
35

136
147)4
32)4
64
71
36)4

115)4
42

101)4
92

119)4
60)4
76)4
45)4
48)4

117)4 e ll6 )4
25)4
61

174)4
94)4
75)4

119)4
10)4
34)4
64)4

25)4
61)4

175)4
0 4 ) 4 
76

120
10)4
34)4
05) 4

Fri.
25)4
79)4
79)4
e97.02)4
65) 4 
8)4

101)4
105
109)4
92)4

198)4
83
23

126)4
29
71)4
28)4
40)4
35

130
147
32)4
64
71
36)4

115)4
42

102
91)4

119
66) 4 
70)4 
45)4 
48)4

116
25)4
62

174)4
95
74)4

120 
16)4 
35 
60
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©xmxmevciat and J^iscjcltaacmts
N a tion a l B a n k s .— T he fo llow in g  in fo rm a tion  regard in g  

n ation a l banks is from  the o ffice  o f  the C om p tro ller  o f  the 
C u rren cy , T reasu ry  D ep a rtm en t:
C H A R T E R S  ISSU E D  TO  N A T IO N A L  1IAN K S N O V . 26 T O  D E C . 7 . 
0 ,896— Th e First N ational Hank o f S t. P eter, 111. Capital, $25 ,000 . 

A ugust D orchclt, President; H . W . B ahde, V ice-P residen t; H enry 
V on  B ehrcn, Cashier.

9 .897—  The First N ational Rank o f  P leasanton , Cal. Capital, $25 ,000 . 
H enry P . M ohr, President; C. A . Case, V ice-President; Claude 
Sm allw ood , Cashier; J . C. M endonca, Assistant Cashier.

9 .898—  Th e C lym er N ational Bank, C lym er, P a . Capital, $25,000. 
W . E . O akes, President; L . E . A ckerson , V ice-P residen t; II . A n 
drew s, Cashier.

9 .899—  T h e U nited States N ational Bank o f  Deer L od ge, M ont. Capital, 
$50,000. Joseph W hitw orth , President; C. J . H ading, V ice-P resi
dent; A rthur J . L ochrle, Cashier.

9 .900—  Th e T lcon deroga  N ational B ank, T icon deroga , N . Y . Capital, 
$50 ,000 . Charles E . B ennett, President; Irv in g  C. N ew ton, V ice
President; W alter W . R ichards, Cashier.

9 .901—  The P eop le ’ s N ational Bank o f W ash ington , Pa Capital, $100,000. 
Jam es P . Eagleson, President; R . C. B uchanan, V ice-President; 
J . W inlleld  R eed , Cashier.

C anadian  B an k  C lea rin gs .— T h e clearin gs fo r  the w eek  e n d 
in g  D ec. 10 a t  Canadian  cities, in com p a rison  w ith  the sam e 
w eek  o f  1909, show s an increase in the aggreg ate  o f  9 .4 % .

Clearings at—
Week endlnej December 10.

1910. 1909.
Inc. or 

Dec. 1908. 1907.

Canada— S $ % 8 s
Montreal ------------------ 43,518,911 41,943,061 + 3 .8 30,015,450 32,363,580
T oron to ..................... . . . 35,977,733 33,994,080 +  5.8 29,088,293 23,948,913
Winnipeg . . . ---------------- 25,019,148 24,105,853 +  6.3 19,143,820 14,164,632
Vancouver....... ................. 10,432,310 7,540,001 +38.4 3,915,211 3,571,881
O ttaw a................. .. 4,006,239 3,571,434 +  12.2 2,936,054 3.356,744
Q u ebec....... ............ ........ 2,893,016 2,513,907 +  15.1 2,392,082 2,264,411
H alifax............. ............ 1,743,365 2,061,225 — 15.4 1,990,943 1,948,016
Calgary ____ . . . . . . . .  _ 3,958,141 2,625,180 +  50.8 1.794,914 1,292,746
St. J o h n .. ............. .......... 1,719,671 1,637,297 +  5.0 1,643,569 1,269,982
H am ilton .......................... 2,101,776 1,850,528 +  13.6 1,532,111 1,596,229
London .......  ....... .......... 1,712,564 1,449,685 +  18.1 1,352,561 1,234,975
Victoria________________ 2,364,360 1,688,427 +  40.2 1,113,461 1,081,834
E d m on ton ........................ 1,784,208 1,251,102 +  42.0 971,559 761,911
Regina ........... ................... 1,520,713 1,099,075 +38.3 __ .. _
Brandon ............................ 808,931 Not Include d In tot al.

612,677 Not Include d In tot al.
Saskatoon.......................... 1,033,569 Not Include d In tot al. a

Total Canada________ 139,352,155 127,330,855 + 9 .4 97,890,064 88,855,000

A u ct io n  S a les .— A m on g  oth er  secu rities , the fo llow in g , not 
regu larly  d ea lt  in a t  the B o a rd , w ere recen tly  sold  a t  a u c tion . 

B y  M essrs. A drian  H . M uller & Son :
Stocks.

42 Utica Chen, ft Susq. Val. R y . .143
13 Bank of America.............................596 K
14 Manhattan Co. Bank.................. 329 "4
16 Merchants' Nat. B a n k .............. 180
20 Woman’s Hotel Co...........................67 V.
6 Standard Ol! Co. of N. J. ____ 616

100 Royal Baking Powd. Co. c o m ..185
100 Siegel Stores Corp. p r e f . .___ 91 K
87 Siegel Stores Corp. com ................ 50
50 Internat. Banking Corp..............98

2 Free Rights N. Y. Society Li
brary .........................  121-122

20 Nat. City Bank of Bklyn......... .285
30 Chemical Nat. Bank............ . . .4 2 4
50 E. W. Bliss Co. 8%  pref______ 121

100 Mortgage Bond Co. of N. Y ..110M  
Bonds.

$31,000 Pennwood Coal Co. 1st 5s,
1926______ __________ ____________ S500

$10,000 Standard Milling Co. 5s,
1930. M. & N ................. .8 7  & Int.

Bonds.
$26,875 Sierra & San Fran. Power 

Co. 2d 5s, ser. "B .”  Jan. 1911
coupons on ......... ....................... .. 20

$21,500 Sierra & San Fran.)
Power Co. 2d 5s, ser. "B ,” |
Jan. 1911 coupons on ____1 $1,800 lot

$1,666 Sierra & San Fran.l 
Pow. Co. 2d 6s, ser. ” A ,” |
Jan. 1911 coupons on ------J

$10,000 Stanislaus Elec. Pow.
Co. 1st 5s & 50 sh. Stanis
laus Wat. Pow. Co. pref.
(trust co. r e ce ip t ) .._______ $2,000 lot

$20,000 Stanislaus El. Pow.
Co. 1st 5s & 100 sh. Stanis
laus Water Pow. Co. pref.
(trust co. receipt,)................ 84,000 lot

$25,000 Stanislaus H . Pow.
Co. 1st 5s & 125 sh. Stanis
laus Water Pow. Co. pref.
(trust co. receipt)............... ..85 ,000 lot

D IV ID E N D S .
T h e  fo llow in g  show s all the d iv id en d s  a n n ou n ced  fo r  the 

fu tu re  b y  large or im p orta n t co rp ora tion s :
D iv id e n d s  a n n o u n ced  this w eek  are p rin ted  in  ita lics.

Name o f  Company.
Per

Cent.
When

Payable.
Books Closed. 

Days Inclusive.

Railroads (Steam).
Alabama Great Southern, ordinary............. 2 K Dec. 30 Holders of rcc. Doc. 17a

Preferred . . ................................ - .............. 3 Feb. 25 Holders of rcc. Feb, 4a
Albany & Susquehanna, guaranteed......... 4 K Jan. 3 Dec. 16 to Jan. 2
Allegheny ft Western, guaranteed........... 3 fan. 3 Holders of rcc. Die.22a
Atch. Top. ft Santa Fe, pref. (No. 25). . . 2 K Feb. i Holders of rcc. Dec.30a
Atlantic (.’o ust i.l m Rlt . <’ mmon . . 3 Jan, 10 Dee. 17 to Jan, 10
Beech Creek, guaranteed (quar.)----------- 1 Jan. 3 Holders of rcc. Dee.23a
Boston *  Albany (q u a r .).. ...... ............ 2 K Dec. 31 Holders of rcc. Nov.30a
Boston ft Lowell----- -------- — .................. $1 Jan. 2 Nov. 28 to Dec. 3
Boston & Maine, com. (quar.)........... 1 V fan. 2 Hold rs of ice. Dec. la
Boston .fc Providence, ouar. (quar.).......... 2 K Jan. 2 Holders of rec. Dec.20a

3 Jan. 31 Holders of rec. Dec.15a
Canadian Pacific, com. (quar.) (No. 58) IK Dec. 2 Ilolders.of rec. Nov.30a

Common (extra).............  ....... .............. - K Dec. 31 Holders of rec. Nov.30a
Chesapeake *  Ohio ( o u a r ,) . . . .................. l K Dec. 31 Holders of rcc. Dec. 9a
Chicago 3: Alton, prefirred......  ......... Jan. 16 Holders of rcc. Dec.31a

Prior lien and participating stock_ . . . . 2 Jan. 16 Holders of rec. Dec.31a
Chicago Burlington ,fc Quincy (quar.)_____ 2 Jan. 1 Dec. 28 to Jan. 3
Chicago & Eastern Illinois, pref. (quar.). I K Jan. 3 Holders of rec. Dec.17a
Chic, indlanap. it- Louisville, common. . . 1 K Dec. 30 Holders of rce. Dec.23a

Preferred____________ 2 Dec. 30 Holders of rcc. Dee.23a
Chicago ft North Western, common. . 3 K Jan. 3 Holders <>f rec. Dec. 9a

Preferred (q u a r.).. __ Jan. 3 Holders of rcc. Dec 9a
Cln. N. O. & Texas Pacific, common....... 2 K Dec. 17 Holders of rcc. Dec.10a

2 Dec. 31
Cuba Hit., preferred______________ Feb. 1 Holders of rcc. Dec.31a
Delaware Railroad_______ ________ 4 Jan. 1 Holders of rcc. Dec.15a
Delaware ft Hudson Co. (quar.) 2K Dec. 20 Holders of rec. Nov.29a
Delaware Lackawanna ft Western (extra) 10 Dec. 22 Holders of rec. Dec.10«
Denver ft Rio Grande, preferred___ 2 K Jan. 16 Dec. 25 to Jan. 8
Detroit ft Mackinac, common (No. 1). 2 K Jan. 3 Dec. 16 to Jan. 4

Preferred . .  - - - ----- -------: ------------ . . 2 K  . Jan. 3 Dec. 16 to Jan. 4
Georgia Railroad ft Banking (q u a r . ) . . . . 2K Jan. 16 Jan. 1 to Jan. 15

’20
Harrlsb. Portsm. M l. J. & Lancaster. . . . J K Jan. 10 Dec. 21 to Jan, 2
Hocking Valley, com mon............. ............... 2 Jan. 16 [folders of rcc. Dec. 19a
Interborough itaold Transit (quar.).. 2K Ian. 3 loldc.rs of rec. 1 iec.24a
Tnulsvllle it- Nashville........................ .. . . . 3 K Feb. 10 Jan. 21 to Feb. 10
Maine Central (quar.)------------------  . . . . . 2 Jan. 2 Holders of rcc. Dec. 15a
Manhattan Ry., guar, (quar.) (No. 107).. ■ IK Jan. 3 Holders of rcc. Dec. 15a
Morris & Essex, guaranteed ........... .......... 3 K Jan. 3 Holders of rcc. Dec. 9a
N . Y . Central <t Hudson River (quar. ) . . . . I K Jan. 16 Holders of rcc. Deo.22a

Name ef Company.
Per

Cent.
When

Payable.
Books Closed. 
Days Inclusive.

Railroads (Steam) Concluded.
N. Y. & Harlem, common and preferred. 5 Jan. 3 Holders of rec. Dec. 15a
N. Y . Lack, ft  Western, guar. (q u a r .). .. IK Jan. 3 Holders of rec. Dec. 15a
N . Y . New Ilarcn it Hartford (quar.)__ 2 Dec. 31 Holders of rec. Dec. 15a

Pan paid stock, issue o f  Dec. 20 1909.. $1 Dec. 31 Holders of rec. D ec.15 a
Norfolk ft Western, common (quar.)____ IK Dec. 19 Holders of rec. N ov .3 0 «
Northern Central (No. 92)......... ................. $2 Jan. 14 Holders of rec. Dec.31a
Northern RR. o f  N . I I . (quar.).................. I K Jan. 2 Holders of rec. Dec. 5 a
Northern Securities......... ............................. 4 Jan. 10 Dec. 29 to Jan. 10
Old Colony (quar.)________ ______________ l  K Jan. 2 Holders of rec. Dec.10a
Philadelphia Baltimore <£• Washington___ 2 Dec. 31 Holders of rec. Dec.14a
Philadelphia & Trenton (quar.)__________ 2 K Jan. 10 Jan. 1 to Jan. 10
Rcnssalaer A- Saratoga____________ _______ 4 Jan. 3 Dec. 16 to Jan. 2
St. Louis & San Francisco—

Dec. 18 to Jan. 3Chic. & East. III. com. stk. tr. c t fs .. 5 Jan. 3
Preferred stock trust ctfs. (quar.).. IK Jan. 3 Dec. 18 to Jan. 3

K.C.Ft.S AM.pref. stk. tr. ctfs.(quar.) l Jan. 3 Dec. 18 to Jan. 3
St. Louis Southwestern, preferred............. 2 Jan. 16 Holders of rec. Dec.31a
Southern Pacific Co. (quar.) (No. 17)____ I K Jan. 3 Holders of war’t No. 17
Toledo St. Louis & Western, pref. (quar.) 1 Jan. 16 Holders of rec. Dec.31a
Union Pacific, common (quar.)_________ 2 K Jan. 3 Holders of rec. Dec. la
United N . J .RR.it Canal Co.,guar, (quar.) 2K Jan. 10 Dec. 21 to Jan. 2
Valley Railroad (N. Y .), guaranteed____ 2 K Jan. 3 Holders of rec. Dec.22a
White Pass & Yukon____________ ________ bl Jan. 14 Jan. 2 to Jan. 14
Worcester Nashua & Rochester.................. 2 K Jan. 2 Holders of rec. Dec.20a

Street and Electric Railways.
Amer. Cities Ry. it- Lt., com. (No. 4 ) . __ 2 Jan. 2 Holders of rec. Dec. 20

Common (extra)____________ ___________ K Jan. 2 Holders of rec. Dec. 20
Preferred (quar.) (No. 18)...................... .. I K Jan. 2 Holders of rec. Dec. 20

Bangor Ry. & Electric (quar.)____________ IK Jan. 1 Holders of rec. Dec.15a
Brasil Railtcay, preferred (quar.)------------- I K Jan. 5 Jan. 1 to Jan. 4
Brooklyn Rank! Transit (ou a r .)............... l  K Jan, 2 Holders of rec. Dec.lOa
Capital Traction, Washington, D. C. (qu.) I K Jan. 1 Dec. 12 to Jan. 11
Chattanooga Ry. ft Lt., pref. (qu.) (N o.6) IK Jan. 1 Holders of rec. Dec. 15a
Chicago City Ry. (quar.).............................. 2 K Dec. 30 Dec. 17 to Dec. 23

E xtra ____________________ ____________ 2 Dec. 30 Dec. 17 to Dec. 23
Cincinnati Street Ry. (quar.)........... ............. I K Jan. 2 Dec. 17 to Jan. 2
Cleveland Railway (quar.)......... ................. I K Jan. 3 d Holders of rec. Dec.15a
Columbus (Ga.) Elec. Co., pref. (No. 9 ) . . . 3 Jan. 2 Holders of rec. Dec.24a
Continental Pass. lty .. Philadelphia------ S3 Dec. 30 Holders of rec.Nov.30a
Duluth-Supcrlor Traction, com. (quar.) Jan. 2 Holders of rec. Dec.17a

Preferred (ou ar.)----- --------------------------- 1 Jan. 2 Holders of rec. Dec. 17a
Frank.& Southwark Pass.Ry.,Phlla.(qu.) $4.50 Jan. 2 Holders of rec. Dec.15a
Germantown Pass. Ry., Phiia. (quar.)------ $1,311.1 Jan. 3 Dec. 15 to Jan. 2
Halifax Elec. Tramway, I.td. (qu.) (No. 56) IK Jan. 3 Dec. 20 to Jan. 3
Hestonv. Mantua it Fairm. Pass., com .- 51 Jan. 1 Dec. 21 to Jan. 1

Jan. 1 Dec. 21 .o Jan. 1
Indianapolis Street R v --------- ---------- ------- 3 Jan. 1 Dec. 23 to  Jan. 1
iMke Shore Elec. Ry., 1 st pref. (quar.)------ IK Jan. 1 Holders of rec. Dec. 21
Louisville Traction, common (quar.)------ l Jan. 1 Holders of rec. Dec.lOa
Manila Elec. RR. .t- Ltg. Corp. (q u a r .)... 1 Dec. 31 Holders of rec. Dec.24a
Massachusetts Electric Cos., pref--------- $2 Jan. 2 Holders of rec. Dec. 5a
New Orleans Railway & Light, pref......... 2K Jan. 16 Jan. 1 to Jan 16
Norfolk it Portsmouth Tract., pref. (N o.l) IK Jan. 10 Holders of rcc. Dec. 28
Northwestern Kiev. RR., Chic., pref. (qu.). 1 Jan. 18 Jan. 8 to Jan. 18
Omaha it Council Bluffs St. Ry., com. (qu.) 1 Jan. 1 Dec. 18 to Jan. 9

Preferred (quar.)......... ................................ IK Jan. 1 Dec. 18 to| Jan. 9
Philadelphia Company, com. (quar.)------- IK Feb. 1 Holders of rec. Jan. 3
Portland (Ore. )Ry., L.&P.,pf. (qu.) (No. 18) IK Jan. 1 Holders o f rec. Dec.12a
Reading Traction. . ................— ................. 75c. Jan. 1 Dec. 20 to Jan. 1
St.Joseph R y .,L .,H .& P.,p f.(qu.)(N o.33).
Sao Pau'oTram., L. & Pow. (qu.) (N o.35)

IK Jan. 1 Holders of rec. Dec.15a
2 Jan. 2d Holders of rec. Dec. 15a

Second & Third Streets Pass., Ph iia .. S3 Ian. I Holders of rec. Dec. 5
South Side Kiev. R lt., Chicago (quar.) lA Dec. 31 Dec. 21 to Jan. 2
Twin-City It. T  , Mlnneap., com. (qu.) I K Jan. 2 Holders of ree. Dec. 12a

IK Jan. 2 Holders of rec. Dec.15a
Union Passenger Ry.. Philadelphia......... .. $4.75 Jan. 2 Holders of rec. Dec. 15
Union Traction, Philadelphia----------------- $1.50 Jan. 2 Holders of rec. Dec.lOa
United Trae. ft Elec., Providence (quar.) IK Jan. 2 Dec. 14 to Jan. 2
Vlnjinta Railway it Power, preferred......... 2 K Jan. 5 Dec. 25 to Jan. 6
Washington Water Power, Spokane (qu.) i K Jan. 3 Holders of rce. Dec. 15a
IFe.st Philadelphia Passenger R y .................. $5 Jan. 2 Holders of rec. Dec. 15

Banks.
Broeulway, Brooklyn (quar.)........................ 4 dan. 3 Dec. 14 to Jan. 2
Bronx National................................................ 4 Jan. 1 Dec. 20 to Jan. 2
Century (quar. ) _ ------------------ ----------------- IK Jan. 3 Dec. 25 to Jan. 2
Chase National (quar.)___________________ 3 Man. 3 Holders of rec. Dec. 31

E xtra ........................ ............ ....................... 8 Jan. 3 Holders of rcc. Dec. 31
Coal & Iron National (quar.).................... - l K Jan. 3 Holders of rec. Dec. 14
First National (quar.)......... ......................... 5 dan. 3 Holders of rec. Dec.31a

E xtra ________________ ________________ 8 dan. 3 Holders of rec. Dec.31a
First Security Co. (quar.).................... .......... 3 dan. 3 Holders of rec. Dec.31a
Liberty National (quar.)--------------------------- 5 dan. 3 Holders of rec. Dec.31a

5 dan. 3 Holders of rec. Dec.31a
Mercantile National (q u a r .) . . .................... I K Jan. 3 Dec. 24 to Jan. 3
Metropolitan (quar.)...................................... 2 Jan. 3 Dec. 18 to Jan. 2
Montauk, Brooklyn....................................... 2 Ian. 1

3
Dec. 16 to Jan. 2

Mount Morris (quar.) (No. 44)--------------- 3 Jan. Dec. 21 to Jan. 2
4 Jan. 3 Dec. 23 to Jan. 3

People's National, Brooklyn........................ 2 Jan. 3 Holders of rec. Dec.31a
Seaboard National (quar.)............................. 3 Jan. 3 Holders of ree. Dec. 24

5 Jan. 3 Dec* 10 to Jan. 2
West Side.......................................................... 6 Jan. 3 Dec. 16 to Jan. 3

Trust Companies.
Holders of rec. Dec.27aColumbia (quar.)........... ..............................- 2 Dec. 31

Fulton (No. 37 )............. ................................ 5 Jan. 3 Holders of rec. Dec. 19
Guaranty (quar.)......... ........ ................ ........ 8 Dee. 31 Holders of rec. Dec.31a
Knickerbocker (quar.)____________________ 3 Dec. 31 Dec. 23 to Jan. 2
Lawyers' Title Ins. ATr. (quar.) (No. 4 9 ).. 3 Jan. 3 Dec. 18 to Jan. 3
Long Island Loan it Trust, Brooklyn (qu.) 3 Jan. 2 Holders of ree. Dec.17a
Manhattan---------------- -------------- -------- ------- 3 Jan. 3 Dec. 8 to Jan. lo

E xtra ........... ........ .................- ................... 3 Jan. 3 Dec. 8 to Jan. 10
Mutual Alliance (quar.) ........... ................. IK Jan. 3 Dee. 23 to Jan. 2
Mutual of Westchester County (quar.)___ IK Dec. 31 Holders of rec. Dee. 30
United States......... ........................................ 25 Jan. 3 Dec. 2o to Jan. 2

Miscellaneous.
Holders of rcc. Dee. 24aAcolian-Wcber Piano <t Pianola, pf. (qu.) IK D<+. 31

Amer. Beet Sugar, pref. (qu.) (No. 4 6 )-. IK Jan. 3 Holders of rec. Dec.21a
Am. Brake Shoe&FdV.. cnm.&pref. (qu.) e lK iDcc. 31 Holders ot rec. Dec.16a
Ameilcan Can, preferred (quar.)------------- IK Jan. 2 Holders of rec. Dec.16a
American Caramel, preferred (quar.)------

K
fan. 2 Dec. 22 to Jan. 1

Amer. Car & Fdy., com. (quar.) (No. 33) Jan. 2 Holders of rec. Dec.12a
Preferred (quar.) (No. 47) — ................ IK Jan. 2 Holders of rec. Dec.12a

American Chicle, common (m onthly).. 1 Dec. 20 Holders of rec. Dec. 14a
American Cigar, preferred...................... .. 3 Jan. 3 Holders of rec. Dec. 15a
American Express (quar.)....................— $3 Jan. 3 Holders of rec. Nov.30a
American Gas <t Electric, common (quar.). IK Jan. 2 Dec. 22 to Jan. 2

Preferred (quar.)---------------- ---------------- IK Feb. 1 Jan. 22 to Feb. 1
Amer. Iron & Steel M fg.,com.& pf. (qu.) IK fan. 2 Holders of rec. Dec.20a
American Locomotive, preferred (q u a r .)... IK Jan. 21 Jan. 5 to Jan. 23
American Manufacturing (quar.)................ I K Dee. 31 Holders of ree. Dec. 15
American Plano, preferred (quar.)........... l « Jan. 1 Dec. 11 to Jan. 2
American Pipe & Construction (q u a r.).. 2 Ian. 2 Holders of rec. Dec.15a
Amer. Pow. it Light, pref. (qu.) (No. 5 ) . . i V i Jan. 3 Dec. 21 to Jan. 3
American Radiator, common (quar.)____ 2 Dec. 31 Dec. 23 to Jan. 1
American Seeding Machine, common......... K Jan. 15 Holders of rec. Dec.31a

Preferred (quar.) ......................................... IK Jan. 15 Holders of rec. Dee.3la
American Shipbuilding, preferred (quar.). IK Jan. 15 Holders of rec. Jan. 5
Amer. Smelting &  Refining, com. (quar.) 1 Jan. 16 Dec. 16 to Jan. 5

Preferred (quar.) (No. 4 6 ) . . .................. 1K J a n . 3 Dec. 16 to Jan. 5
American Snuff, common (quar.)_______ 5 Jan. 3 Holders of rcc. Dec.15a

Common (extra)........... .......... ................... 3 Jan. 3 Holders of rec. Dec.15a
Preferred (quar.)_____________________ IK Jan. 3 Holders of rec. Dec.15a

Am. Sugar ltefg., com.&pref. (q u a r .)... IK Jan. 3 Holders of rec. Dec. la
American Surety (quar.) (No. 86)........... 2K Dec. 31 Dec. 16 to Jan. 10

Extra______________________ __________ 5 Dec. 31 Dec. 16 to Jan. 10
American Thrccul, preferred______________ 2K Jan. 1 Nov. 18 to Nov. 30
American Tobacco, preferred (quar.)------ I K Jan. 3 Holders of rec. Dec.lOa
Amer. Type Founders, com. (quar.)--------- I Jap. 10 Holders of ree. Jan. 10a

IK 1( Holders of rce. Jan. 10a
American Woolen, pref. (ouar.) (No. 47) IK Jan. 16 Dec. 22 to Jan. 4
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Name o f  Company.
Per

Cent.
When

Payable.
Books Closed. 

Days Inclusive.

Miscellaneous (Concluded).
Bell Telephone o f  Canada (quar. ) . .............. 2 Jan. l-l Holders of rec. Dec.23a
Brooklyn Union Gas (quar.) (No. 39 )-- 1 K Jan. 3 Dec. 18 to Jan. 2
Buffalo Gen. Elec., com. (quar.)(No. 65) 1 K Dec. 3C Holders of rec. Dec. 20
Butte Electric & Power, common (quar.) IK Jan. 3 Holders of rec. Dec. 15a
Calumet A liecla Mining (quar.)________ $7 Dec. 22 Holders of rec. Nov.25a
Canadian Wesllnghouse (quar.) (No. 2 4 ).. IK Jan. 10 Jan. 1 to Jan. 9

E xtra ...................... ...................................... 1 Jan. 1C Jan, 1 to Jan. 9
Celluloid Company (quar.)____. _ _______ i k Dec. 31 Holders of rec. lDec.IJa

Extra .................... 2 Dec. 31 Holders of rec. Dec.14a
Central Coal A  Coke, com. (quar.)................ IK Jan. 14 Jan. 1 to Jan. 15

Preferrd (quar.).......................................... IX Jan. M Jan. 1 to Jan. 15
Central f,either, preferred (quar.)______ IK Jan. Holders of rec. Dec. 10a
Chic. June. Rys. A U. Stk. Yds.,com .(qu) 2 Jan. c Holders of rec. Dec.12a

Prefcrr'd (quar.) ....... .......... . ................. I X Jan. i Holders of rec. Dec. 121
Chicago Telephone (quar.)....... ................... 2 Dec. 31 Dec. 29 to Jan. 2
Cities Service, common (No. 1)_..............__ X Jan. 1 Holders of rec. Dec. 20

Preferred (No. 1).................... .............. .. l i i ] Holders of rcc. Dec. 20
Citizens’ Gas of Indianapolis (No. 1)____ IK Jan. Dec. 16 to Jan. 1

114 ] Dec. 16 to Jan. 1
1 % 3

Columbus Gas & Fuel, preferred (quar.). I X Jan. Holders of rec. Dec.15a
Columbus (O.) L., II. A  Pow., common__ 2 Jan. 1 Holders of rcc. D ec.15a

Preferred (quar.)......................................... 114 i
Consumers’ Power, pref. (quar.)________ IK Jan. 0 Holders of rec. Dec. 19a
Crucible Steel, pref. (quar.) (No. 29)-- 1 X Dec. 2' Holders of rec. Dec.12a
Cuban-Ainerican Sugar, pref. (quar.)____ I X Jan. : Holders of rec. Dec. 15a
Detroit Edison (q u a r .) . . ............................. I X Jan. K Holders of rec. Jan. 3a
Duluth Edison Elec., pref. (qu.) (No. 19 )-. IK Jan. ; Holders of rcc. Dec.20a
duPont(E .I.)de Nemours I’ ow., pf. (qu.) l X Jan. 2* fan. 15 to Jail. 25
du Pont Intermit. Powder, pref. (auar.) . I X Jan. Holders of rcc. Dec.20a
Eastern Light A  Fuel, com. (quar.)_______ 2 Dec. 3 Holders of rec. Dec. 21
Eastman Kodak, com. (quar.).................... 2K Jan. 2 Holders of rec. Nov. 30a

Common (extra)................ 2K Jan. 2 Holders of rec. Nov. 30a
Preferred (quar.)....................................... IK Jan. 2 Holders of rec. Nov. 30a

Empire Steel A  Iron. pref. (No. 24)______ 2 Jan. ;
General Chemical o f  California, 1st pref__ I X Jan. 3 Holders of rec. Dec. 20
Gener.il Chemical, preferred (quar.)_____ IK Jan. : Holders of rec. Dec.20a

2 l-
Goldfield Consolidated Mines (quar.)____ 30c. Jan. 31 Holders of rec. Dec. 31

20c. 3
Granby Cons. Min., Smelt. & Pow., Ltd 1 Dec. 30 Holders of rec. Dec.14a
Great Lakes Towing, pref. (quar.)........... I X Jan. ; Holders of rec. Dec. 15
Guggenheim Explor. (quar.) (No. 3 2 )-. 2K Jan. ; Dec. 15 to Jan. 3
Homeslake Mining (monthly) (No. 433)-. 50c. Dec. 2‘ Dec. 21 to ..............
Ingersoll-lland, preferred - . . - .................. 3 Jan. . 1 Holders of rec. Dec.10a
Intercontinental Rubber, common (quar. 1 Feb. 1 Holders of rec. Jan. 20

I X
1

31
Intcrnat. Harvester, com. (qu.) (No. 4 ). Jan. u Holders of rcc. Dec.24a
International Silver, pref. (quar.)........... I X Jan. 2 Dec. 20 to Jan. 2

Preferred (extra)____________ _________ X Jan. 2 Dec. 20 to Jan. 2
Intemat. Smokeless Pow.ACh.,com.(qu.; X Jan. 2 Holders of rec. Dec.20a
La Belle Iron Works (q u a r .).- ...................... 2K Dec. 31 Dec. 24 to Jan. 1
Lanston Monotype Machine (quar.)......... IK Dec. 31 Holders of rec. Dec. 23
La Rose Consolidated Mines (quar.)______ 2 Jan. 21 Jan. l to Jan. 17
Mackay Companies, com. (quar.)(N o.22). IK Jan. J Holders of rec. Dec.10a

Preferred (quar.) (No. 28)..................... I Jan. 3 Holders of rec. Dec. 10a
Massachusetts Gas Cos., com. (quar.)_____ 1 Feb. 1 Holders of rec. Jan.18a
May Department Stores, pref. (quar.)__ IK Jan. 1 Holders of rcc. Dec. 20
Mergenthaler Linotype (quar.).................. 2K Dec. 31 Holders of rcc. Dec. 10a

Extra ........... .......................................... 5 Dec. 31 Holders of rec. Dec. 10a
Michigan State Telephone pref. (quar.).. IK Feb. 1 Jan. 15 to Feb. 1
Monongahela River Cons. Coal A  Coke, p f. 31 Jan. 25 Jan. 13 to Jan. 24
National Biscuit, com. (quar.) (No 49) IK Jan. 14 Holders of rec. Dec.28a
National Enamel & Stamp., pref. (quar.) IK Dee. 31 Dec. 11 to Jan. 2
National L"ad. common (q u a r .).............. K Dec. 31
National Licorice, pref. (quar.) (No. 3 4 ) , . IK Dec. 31 Dee. 28 to Jan. 2
National Sugar Refining, pref. (quar.). . . IK Jan. 3 Holders of rcc. Dec. 20

2 Jan. 3 Dec. 24 to Jan. 3
Nevada Consolidated Copper (quar.)____ !7K c. Dec. 31 Dec. 10 to Dec. 18
New England Teleoh. *  Teleg. (quar.). IK Dec. 31 Holders of rec. Dec. 15Niagara Falls Power (No. 4) . _ 2 Jan. 16 Holders of rec. Jan. 2a
Nlles-Bement-Pond, common (quar.)__ IK Dec. 20Niplsslng Mines (quar.).......................... Jan. 20 Jan. 1 to Jan. 17

E xtra ............................................................ 2K Jan. 20 Jan. 1 to Jan. 17
North American Co. (quar.)........................ IK Jan. 2 Holders of rec. Dec.15a
Old Dominion Steamship (No. 70)........... 3 Ian. 3 Dec. 21 to Jan. 2

5 Ian. 1
3K Jan. 1

Osceola Consolidated Mining........................ S4 Jan. 26 Holders of rec. Dec.ilia
Otis Elevator, pref. (quar.)............................. IK Jan. 16 Holders of rcc. Dec. 31
Phelps, Dodge & Co. (quar.)...................... 2K Dec. 30 Holders of rec. Dec.20a

E x tra ........................................ ................... 2 Dec. 30 Holders of rec. Dec.20a
Pittsburgh Plate Glass, com. ( q u a r . ) . .__ IK Dee. 31 Dec. 16 to Jan. 1
Public Securities, Is/ preferred___________ 3 K Jan. 1 Holders of rec. Dec. 24
Quaker Oats, com. (quar.).......................... 2 Jan. 16 Holders of rcc. Jan. 3a

Common (extra)................................... ...... K Jan. 16 Holders of rcc. Jan. 3a
Preferred (quar.).................. IK Feb. 28 Holders of rcc. Feb. la

Quincy Mining (quar.)................................. ■SI Dec. 19 Nov. 27 to Dec. 4
Railway Steel-Spring, pref. (quar.)......... .. IK Dec. 20 Dec. 8 to Dec. 2o
Realty Associates (No. 1 6 ). ...................... 3 fan. 14 Holders of rec. Jan. 5
Republic Iron A Steel pf. (qu.) (No. 36). IK Jan. 2 Holders of rec. Dec.17a
Royal Baking Powder, common (quar.). 3 Gee. 31 Holders of rcc. Dec.15aPreferred (quar.)....................................... IK Dec. 31 Holders of rec. Dec. 15a
Safety Car Heating & Lighting (quar.).. 2 Dec. 23 Holders of rec. Dec.10a

Extra ................................. 3 Dec. 23 Holders of rec. Dec.10a
Sears, Roebuck A Co., pref. (quar.)____ IK Ian. 1 Holders of rec. Dec.15a
Securities C om pa n y................................. 2K Jan. 14 Jan. 1 to Jan. 15
Shelby Iron ............... ............................... 2K Jan. 10 Dec. 28 to Jan. 10
Stoss-Sheffield Steel A Iron, pref. (qu. ) . . . IK Jan. 3 Holders of rec. Dec.20a
South Porto Rico Sugar, common (quar.) l Jan. 3 Dec. 23 to Jan. 3

Preferred (quar.)....................................... 2 Tan. 3 Dec. 23 to Jan. 3
Standard Coupler, com mon........................ 2 Dec. 24 Dec. 20 to Jail. 10

Preferred ______ 4 Dec. 21 Dec. 20 to Jan. 10
Standard Gas Light, N . Y., common........... 2 Dec. 31 Dec. 21 to Jan. 2

Preferred ....................................... 3 Dec. 31 Dec. 21 to Jan. 2
Standard Screw, com. and pref 3 Jan. 1 Holders of rec. Dec. 15a
Subway Realty (quar.)............. IK fan. 3 Holders of rec. Dec.24a
Swift A  Co. (quar.) (No. 97 )__________ IK Ian. 2 Dec. 18 to Jan. 5
Texas Company (quar.)........... .......... 2K Dec. 31 Holders of rec. Dec.15a
Texas A  Pacific Coal (quar.) . IK Dec. 31 Dec. 21 to Jan. 2d
Torrinjtm Company, preferred 3K Jan. 2 Dec. 21 to Jan. 1
Underwood typewriter, pref. (quar.) IK Ian. 1 Holders of rec. Dec.20a
Union Bag A Paper, pf. (qu.) (No. 47) 1 Jan. 16 Holders of rec. Dec.3 la
Union Switch A  Signal, com.A pref. (qu.) 3 Ian. 10,Dec. 31 to Jan. 10

Com. A  pref. (special) payable in com.stk 607 fan. 10,Dec. 31 to Jan. 10
United Bank Note Corp. , pref. (quar.) IK Dec. 31 Dec. 16 to Jan. 2
United Emit (quar.) (No. 46)................ 2 ran. M lllolders of rcc. Dec. 24
United Gas Improvement (quar.)........... Jan. 14:Holders of rec. Dec. 31
United Shoe Machinery, com. (quar.)____ fan. 5 Holders of rcc. Dee. 20

Prejerred (quar.)........................ .............. IK fan. 5 Holders of rec. Dec. 20
U. S. Finishing, com. (quar.) (No. 8 )____ 1 fan. 2 Holders of rcc. Dec. 21

Preferred (quar.) (No. 46)_____________ IK fan. 2 loklers of rec. Dec. 21
U. S. Steel Corp., com. (quar.) (No. 28). IK Dec. 30 Dec. 2 to Deo. 14
Utali Copper (quar.) (No. 10).................... 75c. Dec. 31 Dec. 17 to Dec. 20

3 fan. 1
Preferred (quar.) . IK 1

Ver Planck Estate, common 7K 1
Preferred ............. .... 3K 1

Va.-CarolinaChem., pref. (quar.) (No. 61) Jan. 16 fan. 1 to Jan. 15
Western Electric Co........... .. 1 1-3/ )ec. 31 Dec. 25 to Dec. 31

E xtra........................................... 2 Dec. 31 Dec. 25 to Dec. 31
Western Union Telegraph (qu.) (No. 167) K an. 16 folders of rcc. Dec.20a
Wesllnghouse A ir Brake (quar.) . . . 2K an. 10 Dec. 31 to Jan. 10

Extra _ .......................................................... IK  •an. 10 Dec. 31 to Jan. 10
Special ..................................... ............ I an. 10 Dec. 31 to Jan. 10

Yukon Gold (quar.) (No. 6 ) .................... 10c. Dec. 31 Dec. 14 to Jan. 2 |

a Transfer books not closed, b Less Income tax. (/Correction, e Declared 7% 
on both common and preferred stocks, payable In quarterly Installments. /T w o  
months’ dividend on account of change In dividend period from Q.-F. 1 to Q.-M. 31. 

Payable In common stock.

S ta tem en t o f N ew  Y o r k  C ity  C lea rin g -H ou se  B a n k s .— T h e
deta iled  sta tem en t be low  sh ow s the co n d it io n  o f  the N ew  
Y o rk  C learin g-H ou se b an k s fo r  the w eek en d in g  D e c . 10. 
T h e  figures fo r  the separate b a n k s  are the averages fo r  the 
d a ily  results. In  the case o f  the tota ls  the actu a l figures 
a t the en d  o f the w eek are a lso  g iv en .

F or defin ition s and  ru les under w h ich  the va riou s  item s 
are m ade u p , see “ C h ron ic le ,”  V . 85, p . 830 .

We omit two ciphers (00) in all cases.

Banks. 
00s omitted.

Capital. Surplus. Loans.
Average.

Specie.
Average.

Legals.
Average.

Deposits.
Average.

Re
s've.

S S $ S $ S %
Bank of N. Y _ . 2,000,0 3,624,1 19,835,0 3,614,0 917,0 17,467,0 25.9
Manhattan Co. 2,050,0 4,362,2 30,850,0 6,526,0 1,667,0 34,000,0 24.0
Merchants’ ____ 2,000,0 1,832,1 18,387.0 3,624,0 991,0 18,152,0 25.4
Mech. A Metals 6,000,0 8,049,5 51,271,4 10,808,0 1,123,0 48,241,6 24.7
A m erica ............ 1,500,0 6,006,3 22,916,9 4,037,4 1,657,6 22,171,2 25.6
P h en tx_______ 1,000,0 759,6 8,498,0 1,896,0 282,0 8,004,0 27.7
City .................. 25,000,0 31,588,3 171,792,4 34,205,8 5,460,0 156,097,8 25.5
Chemical______ 3,000,0 6,577,7 28,281,2 4,970,5 1,819,7 26,024,3 26.2
Merchants’ E x . 600,0 602,6 6,667,2 1,537,6 203.4 6,730,1 25.8
Gallatin_______ 1,000,0 2,517,2 8,416,3 1,110,5 525,2 6,472,1 25.2
Butch. A D rov. 300,0 162,0 2,538,9 499,0 80,5 2,236,2 25.9
G reenw ich____ 500.0 845,4 7,542,6 1,898,8 205,0 8,454,5 24.8
American Excli. 5,000,0 4,252,9 32,523,7 5,240,1 2,440,0 30,394,3 25.3
Commerce......... 25,000,0 16,601,4 143,288,9 23,811,0 6,546,4 118.793,1 25.6
M ercantile____ 3,000,0 2,723,8 14,672,5 1,747,9 1,077,6 10,975,9 25.7
Pacific .............. 500,0 927,8 3,588,1 278,1 536,7 3,051,4 26.9
Chatham........... 450,0 1,012,4 8,055,4 971,3 1,218,4 8,448,4 25.9
People’s ........... 200,0 480.3 1,810,1 482,3 148,5 2,113,7 30.0
H anover......... 3,000,0 12,069,9 61,628,8 9,861,8 7,033,5 67,277,8 25.1
Citizens’ Central 2,550,0 1,713,2 21,499,6 5,025,7 231,1 20,554,5 25.7
N assau_______ 500,0 546,0 7,178,8 589,1 1,059,6 7,693,1 29.4
Market A Fult’n 1,000,0 1,749,1 8,479.0 1,429,7 685,4 8,176,0 25.8
Metropolitan . . 2,000,0 1,518,8 11,830,4 3,062,1 243,9 12,347,9 26.7
Corn Exchange. 
Imp. A Traders’

3,000,0 5,429,2 41,655,0 7,306,0 4,507,0 48,035,0 24.5
1,500,0 7,675,1 25,104,0 3,600,0 1,832,0 22,OOS,0 25.0

P a r k ......... ........ 5,000,0 12,550,1 78,195,0 19,168,0 1,407,0 80,096,0 25.6
East River____ 250,0! 111,9 1,418,4 290,0 157,3 1,628,3 27 4
F o u rth _______ 5,000,0 5,635,0 28,424,0 4,490,0 2,400,0 27,270,0 25.2
S e co n d ............. 1,000,0 2,116,1 12,656,0 2,880,0 148,0 12,183,0 24.8
First __________ 10,000,0 20,913,1 100,344,9 19,267,2 1,621,9 86,354,3 24.1
Irving Exch__ 2,000,0 1,741,1 22,818,1 4,680,1 1,409,3 23,827,4 25.5
Bowery ______ 250,0 802,7 3,414,0 845,0 61,0 3,577,0 25.3
N. Y. C ounty.. 500,0 1,726,6 7,605,2 1,271.9 635,9 7,560,7 25.7
German-Amer.. 750,0 711,2 3,875,8 782,5 234,3 3,736,4 27.2
Chase.................. 5,000,0 8,108,3 73,540,6 14,554,9 5,075,6 78,117,2 25.1
Fifth Avenue.. 100,0 2,170.6 12,473,8 2,193,6 1,318,6 13,895,4 25,2
German E x ch .. 200,0 901,3 3,825,7 485,2 530,9 4,008,6 25.3
Germania......... 200,0 1,023,4 4,960,8 887,4 508,9 5,656,5 24.6
Lincoln .............. 1,000,0 1,563,1 13,821,9 2,692,6 908,2 14,384,6 25.0
Garfield.............. 1,000,0 1,208,7 7.908,1 1,714,8 461,7 7,974,2 27.2
F ifth ______ 250,0 510,4 3,376,9 521,5 335,5 3,464,9 24.7
M etropolis____ 1,000,0 2,088.4 11,588,9 1.536,1 1,414,1 11,560,3 25.5
West Side......... 200,0 1,051,5 4,012,0 924,0 226,0 4,432,0 25.9
Seaboard........... 1,000,0 1.977.2 20,547,0 4,448,0 1,691,0 21,718,0 25.8
Liberty_______ 1,000,0 2,719,9 17,441,1 3,986,8 912,7 18,085,2 27.0
N. Y . Prod. Ex. 1,000,0 735,6 7,821,6 2,187,2 185,0 9,445,5 25.1
State ............. .. 1,000,0 893,2 15,247,0 4,385,0 313,0 18,675,0 25.0
14th Street____ 1,000,0 311,2 5,914,1 1,145,8 579,0 6,579,0 26.2
Coal A I r o n .. . 1,000,0 408,9 5,812,0 731,0 852,0 5,935.0 26.6
Union Exch__ 1,000,0 970,7 8,780,5 1,258,3 945,0 8,649,9 25.4

Totals, Average 
Actual figures

133,350,0 
Dec. 10. |

196,577,1 1234.134.6
1226.327.6

235,519,6
234,583,0

66,824,3 1194,740,3 
67,985,5 1187,426,7

25.3
25.5

On the basis of averages, circulation amounted to $48,483,000 and United States 
deposits (Included In deposits) to SI,668,500; actual figures Dec. 10, circulation, 
S18.453.600; United States deposits. $1,677,000.

T h e  S ta te  B an k in g  D ep a rtm en t a lso  n ow  furn ishes w eek ly  
return s o f  the S ta te  ba n k s  an d  trust com p a n ies  under its 
ch arge . T h ese returns co v e r  all the in stitu tion s  o f  th is class 
in the w hole  S ta te , b u t  the figures are com p iled  so as to 
d istingu ish  betw een  the results fo r  N ew  Y o rk  C ity  (G reater 
N ew  Y o rk ) an d  those fo r  the rest o f  the S ta te , as per the 
fo llow in g :

F or  defin ition s and  rules u n der w hich  the va riou s  item s are 
m ad e u p , see “ C h ron ic le ,”  V . 86 , p . 310.
________________  STATE BANKS AN P TRUST COMPANIES.

Week ended Dec. 10.
S'ate Banks 

in
Greater N . Y

Capital as of N ov. 10____
S

25.275.000

Surplus as of Nov. 10____ 39,391,800

Loans and investments.. 
Change from last week.

290,496,300 
+  2,390,700

Specie ........... ..................... 46.238,100
— 2,222,100Change from last week.

Legal-tenders A bk. notes 
Change from last week.

23,741,300
— 374,000

332,807,800
— 445,900Change from Last week

Reserve on deposits.........
Change from last week.

92.341,400
— 1,993,900

P. C. reserve to deposits. 
Percentage last w eek ..

28.3%
28.9%

Trust Cos. 
in

greater N . Y.

State Banks 
outside o f  

Greater N. V.

Trust Cos. 
outside o f  

Greater N . Y.

s
65,400,000

s
*8.998.000

S
♦9,075,000

174,583,300 *10,891,650 *9,817,991
1,013,462,200 

+  5,433,700
95,533,300 
+  145,100

143,206,500 
+  434,200

111,249,800
— 448,200

13,053,300 
+  214,500

1.042,277.300
— 8,604,300

101,444,300
+329,300

149,641,500 
+  1,297,900

129,912,700
— 618,100

20,681,900
— 153,400

21,478,900
+774,400

15.6%
15.7%

21.2%
21.4%

15.0%
14.6%

+  Increase over last week. —  Decrease from last week. * As of Aug. 31.
Note.— ‘ 'Surplus" Includes all undivided profits. "Iteserve on deposits”  In

cludes, for both trust companies and State banks, not only cash Items, but amounts 
due from reserve agents. Trust companies In New York State arc required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required Is computed on 
the aggregate of deposits, exclusive of moneys held In trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910) and exclusive of deposits secured by bonds 
of the State of New York.

— Trust Cos.—
Reserve Required for  Trust Companies Total

and Stale Hanks. Reserve
Location— Required

Manhattan Borough.......................................................15%
Brooklyn Borough (without branches In Manhat.).15% 
Other Boroughs (without branches In Manhattan). 15% 
Brooklyn Borough, with branches In Manhattan.. 15%
Other Boroughs with branches In Manhattan____15%
Elsewhere In S ta te . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 0 %

0/
which

-State Ranks—
Total

Reserve
Of

which
t Cash.Required. in Cash.
15% 25% 15%
10% 20% 10%
10% 15% 7 K %
15% . 20% 20%
15% 15% 15%
5% 15% 6%
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T h e  B a n k in g  D ep a rtm en t a lso u n d ertak es to  p resen t 
separate  figures in d ica tin g  the to ta ls  fo r  the S ta te  b a n k s  a n d  
trust com p a n ies  in the G reater N ew  Y o rk  not in the Clearing 
House. T h ese figures are show n  in the ta b le  b e lo w , as are 
a lso  the results (b o th  actu a l and  avera ge) fo r  the C learing
H ou se  b a n k s . In  a d d it io n , w e h av e  co m b in e d  each  co rre 
sp on d in g  item  in  the tw o  sta tem en ts , thus a fford in g  an  
aggreg ate  fo r  the w h ole  o f  the ba n k s  an d  tru st com p a n ies  in 
the G reater N ew  Y o r k .

NEW  Y O R K  CITY BANKS AND TRUST COMPANIES.

Clear.-House Clear.-House State Banks * Total o f  all
Week ended Dec. 10. Banks. Banks. Trust Cos. not Banks& Trust

ActualFigures Average. in C.-H . Aver. Cos. Average.

S S $ S
Capital as of Nov. 1 0 .. 133,350,000 133,350,000 74,731,000 208 081,000

Surplus as of Nov. 1 0 .. 196,577,100 196,577,100 183,170,000 379,747,100

Loans and Investments 1,226,327,600 1,234,134.600 1,103,452,900 2,337,587,500
Change from last week — 14,248,200 j +5,054,100 +  5,766,700 +  10,820,800

1,187,426.700 1,194,740,300 a l ,052,135,800 2,246,870,100
Change from last week — 18,116,900 — 4,597,500 +5,551.100 +  953,600

234,583,000 235,519.600 117,958,700 353,478,300
Change from last week — 4,217,400 — 8,069,100 — 447,700 — 8,516,800

67,985,500 66,824,300 621,337,000 88,161,300
Change from last week +351,500 — 1,298,500 +  177,000 — 1,121,500

302,568,500 302,343,900 C139,295,700 441,639,600
Change from last week — 3,865,900 — 9,367,600 — 270,700 — 9,638,300

Money on deposit with
23,996,800 23,996,800

Change from last week +  157.500 +  157,500

Total reserve------------- 302,568,500 302,343,900 163,292,500 465,636,400
Change from last week — 3,865,900 — 9,367,600 — 113,200 — 9,480,800

Percentage to deposits
requiring reserve____ 25.51% 25.34% 17.3%

Percentage last w eek .. 25.45% 26.01% 17.4%

5,711,825 3,658,825

Boston and Philadelphia B anks.— B elow  is a su m m ary  of 
the w eek ly  to ta ls  o f  th e C learin g -H ou se  b a n k s  o f  B o s to n  
an d  P h ila d e lp h ia .

We omit two ciphers (00) in all these figures

Banks.
Capital. 

and
Surplus.

loans. Specie. Legals. Deposits, a Circu
lation.

Clearings.

Boston. S $ S $ S $ $
Nov. 1 9 .. 40,200,0 200,954,0 24,021,0 3,904,0 245,558,0 7,981,0 187,550,6
Nov. 2 6 .. 40,200,0 199,385,0 23,708,0 3,803,0 237,844,0 7,977,0 135,073,3
Dec. 3 . . 40,200,0 199.744,0 22,749.0 3,936.0 241,325,0 7,940,0 168,544,4
Dec. 1 0 .. 

Phila.
40,200,0 199,846,0 22,056,0 3,810,0 237,157,0 7,993,0 162,071,7

Nov. 19 .. 55,465,0 252,431,0 69,943,0 306,020,0 16,078,0 167,889,8
Nov. 2 6 .. 55,465,0 252,029,0 71,029,0 302,701,0 15,873,0 130,869,8
Dec 3 . . 55,465,0 252,395,0 70,644.0 303.421.0 15,755.0 166.807,3
Dec. 1 0 - 55,465,0 253,075,0 68,372,0 300,158,0 15,743,0 146,165,5

a Including Government deposits and tho item “ due to other banks.”  At Boston 
Government deposits amounted to $3,086,000 on December 10, against $3,049,000 
on December 3.

Im ports and Exports for the W e e k .— T h e fo llo w in g  are 
the im p orts  a t  N ew  Y o rk  fo r  the w eek  en d in g  D e c . 10; a lso  
to ta ls  s ince  the beg in n in g  o f  the first w eek  in  J a n u a ry .

FOREIGN IMPORTS AT N EW  Y O R K .

For week. 1910. 1909. 1908. 1907.

Dry Goods.................................
General Merchandise_______

T o ta l________ _____ _____
Since Jan. 1.

Dry Goods__________________
General Merchandise..............

Total 49 weeks..............—

$3,259,825
13,354,152

$3,664,346
18,894.244

$3,986,171
14,687,857

$2,803,048
6,705,219

$16,613,977

$149,061,985
707,810,099

$22,558,590

$159,688,215
674,200.740

$18,674,028j $9,508,267

$120,258,661 $174,514,827 
488,998,103 622,788,838

$856,872,084 $833,888,955 $609,256,764 $797,303,665 
1

T h e  fo llow in g  is a s ta tem en t o f  th e  e x p o r ts  (e x c lu s iv e  o f  
specie ) from  the p o r t  o f  N ew  Y o r k  to  fo re ig n  p orts  fo r  the 
w eek  en d in g  D ec . 10 and  from  J a n . 1 to  d a te :

4- Increase over last week. —  Decroaso from last week.
a These arc the deposits after eliminating tho Item "Due from reserve depositories 

and other banks and trust companies in New York City” : with this item included, 
deposits amounted to $1,154,748,000, a decrease of S7,832,200 from last week. In 
the case of the Clearing-House banks, the deposits are "net”  both for tho average 
and tlic actual llgurcs. b Inchidcs bank notes, c Of this amount State banks 
held $14,992,600 and trust companies $124,303,100.

T h e  averages o f  the N ew  Y o r k  C learin g -H ou se  b a n k s  
combined w ith  th ose fo r  the S ta te  b a n k s  an d  trust com p a n ies  
in G reater N ew  Y o rk  ou ts id e  o f  the C learin g-H ou se com p a re  
a s  fo llow s  fo r  a  series o f  w eeks p ast:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
G REATER NEW YO RK .

We omit two ciphers in all these figures.

Week
Ended.

Loans and 
Investments. Deposits. Specie. Legals.

Tot. Money 
Holdings.

Entire Res. 
on Deposit.

S S S 8 s S
Oct. 8 . . 2,387,881,5 2,316,630,7 374,198,8 87,948,8 462,147,6 489,103,9
Oct. 1 5 - 2,382,131,5 2,306,865.9 371,151,9 88,364,2 459,516,1 484,935,4
Oct. 22— 2,365,975,6 2,287,487.9 367,935,1 88,481,0 456.416,1 480,663.0
Oct. 2 9 - 2,358,583,6 2,273,641,0 361,544,7 89,325,5 453,870,2 477,425,5

5— 2,361,563,2 2,271,515,7 357.466,7 88,230,4 445,697,1 470,422,9
Nov. 12 .. 2,340,467,7 2,248,637,7 355,905,1 87,892,2 443,797,3 467,943,4
Nov. 19 .. 2.309.880.1 2,227,664,7 363,380,5 88,339,0 451,719,5 474,847.4
Nov. 2 6 .. 2,309,843,3 2,232,760,3 365,901.8 89,829,6 455,731,4 478,744,0
Dec. 3 — 2,326,766,7 2.245,922,5 361,995.1 89,282,8 451,277,9 475,117,2
Dec. 10— 2,337,587,5 2,246,876,1 353,478,3 88,161,3 441,639,6 465,630.4

Reports of Clearing Non-Mem ber B anks.— T h e fo llow in g  
is the s ta tem en t o f  con d it io n  o f  the clearin g  n on -m em b er
b a n k s  fo r  the w eek  en d in g  D ecem b er  10, based  on  average
d a ily  results:

We omit two ciphers (00) in all these figures.

Loans.
Dlsc’ts

and
Invest
ments.

Legal
Tender

and
Bank
Notes.

Deposit with

Banks. Capi
tal.

Sur
plus.

Specie. Clear
ing

Agent.

Other
Banks,

&c.

Net
Deposits.

N. Y. City
Boroughs oj

$ $ SMan.& Brx. S S S s $
Wash. Ilgts 100,0 274,3 1,215,0 138,0 44,0 125,0 16,0 1,165,0

250,0 155,6 1,382,7 33,7 163,9 64,5 119,2 1,441,1
400,0 391,4 5,591,4 872,1 447,2 677,8 291,2 7,187,9

Columbia . . 300,0 775,8 6,223,0 622,0 578.0 703,0 82,0 7,070,0
Fidelity . . . 200,0 172,5 1,067,6 80,5 86,1 122,0 — 1,096,2

500,0 537,5 2,971.5 170,1 325,4 291,3 662,6 3,746.9
250,0 313,9 2.552,6 473,4 27,2 309,4 98,9 3.239,9

M utual____ 200,0 379,5 3,352,9 35,7 599,0 552,4 — 4,200,3
P la z a ......... 100,0 462,0 4,257,0 351.0 375,0 681,0 — 5,192,0
23rd Ward. 200,0 110,6 1,821,6 162,1 53,4 259,3 ____ 1.998,6
Yorkvllle . 100,0 482.0 4,005,3 73,9 710,2 228,5 261,4 5,092,3
New Neth’d 200,0 259,8 2,396,0 244,0 81.0 233,0 24.0 2,539,0
Batt.Pk.Nat 200,0 104,0 1,630,3 218,2 47,9 55,7 ____ 1,363,7
Aetna Nat. 300,0 315,7 2,084,4 424,0 35,5 30,4 27,9 1.959,3
Borough o f  

Brooklyn.
Broadway . 
Mfrs.’ Nat.

200,0 534,2 3,255,2 28,3 374,7 353,9 143,0 3,558.2
252,0 838,4 5,476.8 445,7 215,3 848,6 135,9 5,810,7

Mechanics’ .. 1,000,0 882,0 11,243,2 362,2 1,249.0 1,459,5 226,0 14,449,3
Nassau Nat. 750,0 1,018,1 6.851,0 597,0 303,0 1,325,0 ___ 7,124,0
Nat. C ity .. 300,0 614,9 3,782,0 106,0 537,0 654,0 191,0 4,825,0
Nortli Side. 200,0 149,5 2,099.7 145,5 121,5 214,0 88.7 2,419,3
First N at.. 300,0 623,9 3,333,0 313,0 83,0 419,0 38,0 3,018,0
Jersey City.

1.264,0 5,131,9First N at.. 400,0 283,8 532,6 2,363,1 144,0 6,993,9
Hud. Co. N. 250,0 763,1 3,090,3 147,3 55,1 364,0 126,4 2,689.7
Third N at.. 200,0 400,9 2,091,7 47,5 133,1 380,0 19,4 2,269,7

Hoboken.
First N at.. 220,0 026,0 3,081,3 145,7 15,5 168,7 80,0 2,770,2
Second Nat. 125,0 267,4 2,832,6 115,6 85,0 33,7 138,3 2,866.4

Tot. Dec. 10 7,497,0 12,777,0 92,820,0 6,636,3 7,278,6 12,916,8 2,913,9 106086,6
T ot.'D cc. 3 7,497,0 12,777,0 92,120,2 6,617,3 7,167.7 11,545,6 2,722,5 103688,4
Tot.W ov.26 7,497,0 12,777.0 92,413,6 6,603,7 7,005,1 11.794,4 2,749,5 103817,9

EXPO RTS FROM NEW  Y O R K  FO R TH E W EE K .

1910. 1909. 1908. 1907.

$14,486,009
638,025,408

$15,243,185 $15,795,539 $14,203,835
578,361,310 588,550.698 598,138,706

Total 49 weeks___________ $652,511,417 $593,604,495 $604,346,237 $612,342,541

T h e  fo llo w in g  ta b le  sh ow s th e e x p o r ts  and  im p orts  o f  
specie  a t the p o r t  o f  N ew  Y o rk  fo r  the w eek  en d in g  D ec . 10 
an d  since J an . 1 1910 an d  fo r  the co rresp on d in g  p er iod s  in 
1909 and  1908:

EXPO RTS AND IMPORTS OF SPECIE AT N EW  Y O R K .

Exports. Imports.

Week. SinceJan. 1. Week. SinceJan. 1.

$32,150,000 $13,469,736
$27,458 3,615,837

4,455
3,488.727

3,000

314
$35,710

3,000
36,850

450
592,340
295.175

9,508,766
41,900

61,198
60,398

2,216,079
1.659,845

Total 1 9 1 0 ....................................... $38,710 $45,256,848 $186,354 $21,849,326
Total 1909 ....................................... 1,978,000 93,128,617 340,186 8.716,582
Total 1908.......................................... 830 49,997,055 279,213 16,501,340

Silver.
$927,782 37,449,116 $13,344

37,800 2,291,700 1,460 7,179
27,263

3
623,701 13,310

73,797 4,104 82,251
1,658 1,725,685

10,000 57,825 31,003 1,250,815
200 7,946 45,749 1,503,327

Total 1910.......................................... $1,003,048
538,432
681,954

$40,504,085
41,705,734
40,545,550

$83,974 $4,595,911
Total 1909.......................................... 77,576 5.028.315
Total 1908.......................................... 456,519 4,295,795

O f the a b o v e  im p orts  fo r  the w eek  in 1910, 8 3 7 ,5 2 5  w ere 
A m erica n  g o ld  co in  an d  $4 ,01 6  A m erica n  silver co in . O f 
the e x p o r ts  d u rin g , the sam e tim e , $38,71fl> w ere A m erica n  
g o ld  co in  an d  $203  w ere A m erica n  s ilver co in .

$3auMug and financial.

Railroad and Industrial Stocks
L et us send you  our circu lar describ ing 110 IS S U E S  o f  listed R ail

road and Industrial S tock s .

Spencer Trask &  Co.
43 EXCHANGE PLACE.------ NEW YORK.

Chicago, III., Boston. Mass., Albany, N. Y.
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W H I T E ,  W E L D  &  C O .
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B a n k e t s ’ (g a z e t t e ..
W a ll  S tre et, F r id a y  N ig h t , D e c . 16 1910.

T h e  M on ey  M a rk et a n d  F in a n c ia l S itu a tion .— So little  has 
o ccu rred  th is w eek  a ffe ct in g  th e secu r ity  m arkets th a t a n y  
a ccu ra te  rev iew  o f  th e w eek ’ s op era tion s  in  W all S treet m ust 
n ecessarily  b e  ra th er u n in terestin g .

T h e  d em an d s o f  ra ilw a y  engineers on  som e o f  the W estern  
roa d s  w as v iew ed  w ith  app reh en sion  early  in the w eek , b u t  
a general b e lie f th a t the qu estion  will be  su b m itted  to  a rb i
tra tion  has d e v e lo p e d , and  the im p ortan ce  o f the m a tter  as 
a m ark et in flu en ce  is v e ry  m u ch  red u ced .

L a ter the G ov ern m en t rep ort o f  in tern ation a l trad e fo r  
N o v e m b e r , w h ich  sh ow ed  results sim ilar to  th a t issued for  
O cto b e r , w as fa v o ra b ly  rece iv ed  in b a n k in g  circles, and  m akes 
m ore  certa in  the fa c t  th a t the b a la n ce  fo r  the y ea r  will b e  
m ore  fa v ora b le  to  th is co u n try  th an  a few  m on th s a g o  seem ed 
p oss ib le .

A tte n tio n  has b een  draw n  to  the b o n d  m ark et b y  a sharp 
a d v a n ce  in C entral o f  G eorg ia  issues, as n oted  b e lo w . T h is  
m ov em en t has g iv en  rise to  som e d iscu ssion  and m ore or  less 
v a g u e  estim ates  as to  p rob a b le  b o n d  m a rk et possib ilities  
in the near fu tu re . M on ey  m ark et con d it ion s  a t h om e and 
a b roa d  seem  to  m ake p ossib le  a  m ore a ctiv e  b o n d  m a rk et 
a fte r  the y e a r ly  settlem en ts  h av e  been  co m p le te d ; b u t th a t 
a norm al in v estm en t d em a n d  fo r  a n y  class o f  securities w ill 
d e v e lo p  u n d er presen t industria l con d it ion s  app ears to  b e  a 
m a tter  o f  d o u b t .

T h e  local m o n e y  m a rk et has been  less firm  than  last w eek  
and  u nu su a lly  dull fo r  the season . I t  is rep orted  th a t n ego
tia tion s for  g o ld  im p orts  h av e  b een  con sid ered , b u t  it is 
gen era lly  well u n d erstood  th a t the B a n k  o f  E n g la n d  w ou ld  
n o t fa v o r  su ch  a m ov em en t a t th is tim e , a lth ou g h  the per
cen ta g e  o f  the B a n k ’s reserve is well a b o v e  the average  for  
th e season .

T h e  op en  m a rk et rates fo r  ca ll loan s a t the S to ck  E x ch a n g e  
d u rin g  the w eek  on  s to ck  an d  b o n d  co lla tera ls h av e  ranged 
from  2 %  to  3 % % .  T o -d a y ’s rates on  call w ere 3 @ 3 % % .  
C om m ercia l p a p er  q u o te d  a t 4 % @ 5 %  for  60 to  9 0 -d a y  en 
d orsem en ts , 4 % @ 5 %  fo r  pr im e 4 to  6 m on th s ’ s ing le .n am es 
and  5 % @ 5 M %  fo r  g o o d  sing le n am es.

T h e  B an k  o f  E n g la n d  w eek ly  s ta tem en t on  T h u rsd a y  
sh ow ed  a d ecrease o f bu llion  o f  £ 5 4 9 ,5 9 3  and the percen tage  
o f  reserve to  liab ilities w as 50 .01 , aga in st 50 .58  last w eek .

T h e  rate o f  d iscou n t rem ains u n ch an ged  at 4 % % ,  as fixed 
D e c . 1. T h e  B a n k  o f  F ran ce show s a decrease o f 225 ,000  
fran cs  gold  and  an increase o f  2 ,0 5 0 ,0 0 0  fran cs  s ilv er .

NEW  Y O R K  CITY CLEARING-HOUSE HANKS.

1910.
Averages for  
week ending 

Dec. 12.

Differences
from

previous week.

1909.
Averages for  
week ending 

Dec. 11.

1908.
Averages for  
week ending 

Dec. 12.

Capital------------------------
Surplus ..........................
Loans and discounts___
Circulation____________
Net deposits___________
U. S. dep. (incl. above)
Specie .............................
Legal tenders..................

Reserve held ..................
25% of deposits..............

Surplus reserve_____

Surplus, cxcl. U.8. dep.

S
133.350.000
196,577.100

1,234,134.600
48,483,600

1,194,740,300
1,668,500

235,519.600
66.824,300

302,343,900
298,685,075

$

Inc. 5,054,100 
Inc. 34.600 
Dec. 4,597,500 
Dec. 2,400 
Dec. 8,069.100 
Dec. 1,298,500

Dec. 9,367,600 
Dec. 1,149,375

S
127,350,000
180,024,400

1,181,994,200
52,887,800

1,159,110,000
1,678,400

230,841,600
68,898,100

299,739.700
289,777,500

3
126,350,000
165,322,700

1,339,547.400
46,489,000

1,408,597,900
9,200,700

289,966,800
79,082,300

369,049,100
352,149,475

3,658,825 Dec. 8,218,225 9,962,200 16.899,625

4,075.950 Dec. 8,218,825 10,381,800 19,199,800

Note.— The Clearing House now Issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary Issued by the 
State Banking Department giving the condition of State banks and trust com
panies not reporting to the Clearing House, appear on the second page preceding.

F o re ig n  E x c h a n g e .— T h e ton e  w as som ew h a t w eaker a t 
th e close to -n ig h t th an  it w as d u rin g  the prev iou s  tw o  d a y s .

T o -d a y ’ s (F r id a y ’ s) n om in al rates fo r  sterling ex ch a n g e  
w ere 4 83 fo r  s ix ty -d a y  and  4 86 fo r  s igh t. T o -d a y ’s actual 
rates fo r  sterling  e x ch a n g e  w ere 4 8 2 2 0 @ 4  8230 for  s ix ty  
d a y s , 4 8 5 3 0 @ 4  8535 for  ch equ es and  4 8 5 6 5 @ 4  8575 fo r  
ca b les . C om m ercia l on  b a n k s  4 8 1 % @ 4  8 2 %  and d o c u 
m en ts fo r  p a y m e n t 4 8 1 % @ 4  8 1 % . C otton  for p a y m en t
4 8 0 % @ 4  8034 find grain  for  p a y m en t 4 8 1 % @ 4  8 1 34- 

T o -d a y ’s (F r id a y ’ s) actu a l rates fo r  P aris b a n k ers ’ francs
w ere 5 2 2 % @ 5  2 1 %  less 1-16 fo r  lon g  a n d  5 20 less 1 -1 6 @
5 20 less 1-32 fo r  sh ort . G erm an y  b a n k ers ’ m arks w ere 
94 5 -1 6 @ 9 4 %  fo r  lon g  an d  95 1-16 less l - 3 2 @ 9 5  1-16 for  
sh ort . A m sterd a m  b a n k ers ’ gu ilders w ere 40 21 @ 4 0  23 for  
sh ort.

E x ch a n g e  at Paris on  L o n d o n , 2 5 f. 2 734c .; w eek ’s range 
2 5 f. 2 8 % c .  h igh  and 25 f. 2 6 % c .  low .

E x ch a n g e  a t B erlin  on  L on d o n  20m . 4 3 p f.; w eek ’ s range 
2 0 m . 4 5 % p f .  h igh  and  20m . 4 2 3 4p f. low .

T h e  rate o f foreign  ex ch a n g e  fo r  the w eek  fo llow s :
Sterling Actual—  Sixty Days.

High for the week....................  4 8254
Low for the week......................  4 82

Paris Bankers’ Francs—
High for the week....................  5 21%  less 1-16
Low for the w eek ........... ........  5 2234 less 1-16

Germany Bankers’ Marks—
High for the week___________  94 7-16
Low for the w eek ....... ............  94 3*

Amsterdam Bankers' Guilders—
High for the week___________ 40 02
Low for the w eek ....... ............  39 98

Cheques.
4 8534
4 8490

5 20 less 1-16
5 20%  less 3-32

95 1-16 *
94)4

40 25 
40 16

Cables.
4 8595
4 853*

5 194* less 1-16 
5 205-a less 1-32

95 3-16 
94 15-16

40 30 
40 21

T h e  fo llow in g  are the rates for  d o m e stic  ex ch a n g e  at the 
u n d erm en tion ed  cities a t the c lose  o f  the w eek : C h icago ,

5 c. per $1 ,000  prem iu m . B o s to n , p a r . San F ra n cisco , 
3 0 c . per $1 ,00 0  p rem iu m . N ew  O rlean s, com m ercia l, $1 
p er  $ 1 ,00 0  d iscou n t; b a n k , $1 per $1 ,000  p rem iu m . Sa
v a n n a h , b u y in g , 3 -1 6 c. per $1 ,000  d iscou n t; selling, p a r. 
S t. L o u is , par b id ; 10c. per $1 ,00 0  prem iu m  a sk ed . Charles
ton , b u y in g , par; selling, l -1 0 c .  per $1 ,00 0  p rem iu m . S t. 
P au l, 8 5 c .  per $1 ,000  p rem iu m . M on trea l, 1 5 % c . per 
$1 ,00 0  d is c o u n t .

S ta te  an d  R a ilroa d  B o n d s .— Sales o f  S ta te  b o n d s  a t the 
B oa rd  in c lu d e  $1 ,000  N ew  Y o r k  Canal 4s a t 1 0 4 % , $3 ,000  
T en nessee se ttlem en t 3s a t 9 5 %  and $11 ,000  V irg in ia  6s a t 
3834 to  42 .

T h ere  has b een  som ew h a t m ore a c t iv ity  in the m a rk et fo r  
ra ilw ay  b o n d s  th an  fo r  som e  tim e p ast, due la rgely  to  an 
unusual d em a n d  fo r  a few  issues. Central o f  G eorg ia  1st, 
2d and  3d in com es  h ave been  the con sp icu ou s  fea tu re . T h e 
tran sa ction s in th em  h a v e  a ggregated  a v ery  large a m ou n t 
and th ey  a d v a n ce d  from  10 p o in ts  in  case o f  the ls ts  to  15 
p o in ts  in the 3ds on  a d ec ision  b y  the Su prem e C ou rt o f  the 
State o f  G eorg ia  fa v ora b le  to  the b on d h o ld ers .

U n ited  S ta tes  B o n d s .— N o  sales o f  G ov ern m en t b o n d s  
h av e  b een  rep orted  at the B oa rd  th is w eek . T h e  fo llow in g  
are the d a ily  closin g  q u o ta tion s ; f o r  y e a r ly  ra n g e see third  
p a ge fo llo w in g ._____________________________ _

Interest
Periods

Dec.
10

Dec. Dec. 
12 13

Dec.
14

Dec.
15

Dec.
10

2s, 1930 ..................registered
2s, 1930.................... -.coupon
3s, 1908-18..............registered
3s, 1908-18.................coupon
4s, 1925 __________registered
4s, 1 9 2 5 ..- ..................coupon
2s, 1936.Panama Canal regls 
2s, 1938-Panama Canal regls

Q—Jan 
Q—Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Nov

*100)* 
*100 3* 
*102 
*102 
*11534 
*115)* 
*100)4

*100)* *1003* 
•1003* *10034 
•102 *102 
*102 *102 
*115)4 *11534 
*11534 *11534
*10034 *10034

*1003*
*10034
*102
*102
*11534
*11534
*10034

♦1003*
*1003*
*102
*102
*11534
*11534
♦10034

*1003*
*10034
*102
*102
*11534
*11534
*10034

............1............
* This Is the price bid at the morning board; no sale was made.
R a ilroa d  an d  M isce lla n eou s  S to c k s .— T h e  s to ck  m arket 

has b een  u nu su ally  dull and s te a d y . T h e  tran saction s 
d im in ish ed  to  a trifle less th an  2 2 6 ,000  shares on  T h u rsd a y , 
h av e  been  b u t little  larger to -d a y , and  flu ctu a tion s h av e , 
in p ractica lly  ev ery  case, been  so  n arrow  as to  b e  o f  little  o r  
n o  s ign ifican ce . T h e  low est prices o f  th e w eek  w ere gen era lly  
record ed  on  T u esd a y , s ince  w h ich  there has b een  a little  
firm er ten d en cy  and in a m a jo r ity  o f cases q u o ta tion s  are 
fra ction a lly  h igh er th an  last w 'eek.

L eh igh  V a lley  has been  ex cep tion a l in h a v in g  cov ered  a 
range o f  3 p o in ts  and  c losin g  w ith  a n et gain  o f 2 % .  In ter- 
b o ro -M e tro p o lita n  has been  m ore a ctiv e  th an  usual and  
the preferred  has a d v a n ced  o v e r  a p o in t o n  the in terest 
w hich  a tta ch es  to  new  su b w a y  p r o je c ts . R ea d in g , N orfo lk  
& W estern , G reat N orth ern , B eet Sugar and  In tern a tion a l 
H arvester a rc  su b sta n tia lly  h igher.

On the oth er  h an d , C hesapeake & O h io , E rie , R o c k  Is la n d , 
A m alg a m a ted  C op p er, C on solida ted  Gas and  U . S. Steel 
co m m o n  are fra ction a lly  low er.

F o r  d a ily  v o lu m e o f  b u sin ess  see p age 1624.
T h e  fo llow in g  sales h av e  occu rred  th is w eek  o f  shares n o t 

represen ted  in ou r deta iled  list on  the pages w hich  fo llow :

STOCKS.
Week ending Dec. 16.

Sales
for

Week.

Range fo r  Week. Range since Jan. 1.

Lowest. Highest. Lowest. Highest.

Am Brake Shoe & Fdry.
Batopllas Mining_______
Evansville & Terre H’ tc 
General Chemical, pref. .
New York Dock, pref__
North Ohio Trac & Light 
Pacific Tel & Tel, p ref.. 
St L & S F-C & E 111 new

stock trust certfs.........
South Porto Rico Sugar.

200
900
200

50
27

500
175

20
200

91 Dec 10 
$2 Dec 14 
6034 Dec 10 

103 34 Dec 16 
653* Dec 16 
3934 Dec 10 
95 Dec 13

58 Dec 10 
90 Deo 10

91 Dec 14 
*2 34 Dec 10 
6034 Dec 12 

103 34 Dec 16 
653* Dec 16 
40 Dec 10 
95 Dec 13

593* Dec 10 
91 Dec 10

83 3* Oct 
$2 Sept 
55 Sept 

10134 June 
65 Dec 
35 Feb 
94 Dec

53 Sept 
81 July

9134 Nov 
$3 34 Jan 
6134 Oct 

107 Mch 
86 Mch 
40 Deo 
98 Mch

63 Feb 
91 Deo

O utside M a rk e t .— L ittle  d ev e lop ed  in the m a rk et fo r  o u t
side securities th is w eek in the w a y  o f a c t iv ity , trad in g  b e in g  
at a low  e b b . P rice  m ov em en ts  w ere irregular and  p ra cti
ca lly  w ith ou t sign ifican ce. C hief in terest cen tred  in In ter
con tin en ta l R u b b e r , w h ich  a d v a n ced  from  30 to  3 5 % — ah ig h  
record  price  fo r  this s to ck . T h e  close to -d a y  w as at 3fi. 
A m erican  T o b a c c o , a fter  a loss o f  a b o u t 16 p o in ts , to  409 , 
a d v a n ced  to -d a y  to  416, the c lose  b e in g  at 410 . S tandard  
Oil im p rov ed  som e 6 %  p o in ts  to  6 1 9 %  and rea cted  to  6 1 5 % . 
In  the b o n d  d ep a rtm en t A m erican  Sm elters Securities 6s, 
“ w . i . , ”  m ov ed  up from  1 0 0 %  to  1 6 1 % - W estern  P acific  
m ade a fu rth er re cov ery  from  the loss sustained  last w eek , 
g o in g  up from  91 to  9234- In  m in in g  sto ck s  the a c t iv ity  w as 
con fin ed  to  a few  issues. B ritish  C o lu m b ia 'C op p er  rose from  
6 %  to  6 % ,  w ith  a fu rth er a p p recia tion  to -d a y  to  7 % .  B u tte  
C oa lition , a fter  the loss o f  a b o u t a p o in t to  18, so ld  up to  
1 9 % . C h ino C opp er a d v a n ced  from  2 1 %  to  2 2 %  and 
d rop p ed  to  2 1 % . G irou x  flu ctu a ted  b etw een  6 11-16 and 
6 %  and fin ished to -d a y  at 6 13-16. G reene C ananea w en t 
up from  7 to  7 % ,  b u t so ld  b a ck  to  7. In sp ira tion  rose from  
9 %  to  9 %  and w eakened  to  9. M ason  V a lley  w as traded  in  
up from  934 to  1 0 %  and d ow n  to  9 % .  M iam i C op p er im 
p r ov ed  fra ctio n a lly  to  20 and w eaken ed  fina lly  to  1 9 % . 
R a y  Central m ov ed  up from  1 %  to  2 5 -16 and  closed  to -d a y  
at 2 1-16. R a y  C on solidated  from  1 8 %  reach ed  1 9 %  and 
sank  to  1 8 % . K err L ake a d v a n ced  from  6 %  to  6 % .  L a  
R ose  C on solid a ted  im p rov ed  from  4 %  to  4 %  b u t re a c te d rto  
4 % .  N ip issin g  sold  up from  1 0 %  to  11 and d ow n  to  1 0 % , 
w ith  a final re cov ery  to  1 0 % . R eg u la r d iv id en d s  w ere de
clared  on  the last tw o  m en tion ed  s tock s .

O utside q u o ta tion s  will be  fou n d  on  page  1624.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
O C C U P Y I N G  T W O  P A G E S

STOCKS —HIGHEST A.WO LOWEST SALE PRICES. Sales 01 
the 

Week 
Shares.

STOCKS
N EW  Y O R K  STOCK 

E X C H A N G E
Range Since January 1. Range for Previous

Saturday 
Dec. 10.

Monday 
Dec. 12.

Tuesday 
Dec. 13.

Wednesday 
Dec. 14.

Thursday 
Dec. 15

EHday
Dec. 1 ' Ixncest Highest Lowest Highest

30 *25 30 ♦25 30 *25 30 *25 30
R ail.oads

25 Feb 26 20 Mch 25 Mck
*65 70 *65 70 *65 70 *05 70 *65 70 *65 70 f l  Do p re f_____________ 481-, F eb 25 72*2 Mch 8
100*4 1003.t 100's 100*8 99*4 10018 IOOI4 1007s 1007g 101*2 100*8 101 14.300 .itch  Topeka & Santa Fe 90*4 J 'ly  2d 124'sJan 3 ii/ig Jan 126»s O ct{102 102 101*4 102 * 101*4 102 102 102 * 101*4 1021* 102*8 1021b 815 Do pref________________ x97 J ’ ly 1 lo4i4Jan 10 100*4 JaQ .100*4 J ’n*
117 1171s + 116 120 118*4 119 1187g 119 119 119 x116*4 116*4 2.20C Atlantic Coast Line H R . . 1021b J ’ ly  2o 137i2 Jan 5 107*2 1431b Aug
1055s 106 105*8 100 106 1O018 106 10612 IO6I4 IO6I4 106*8 106*8 2.90C L)a*tlmore & O hio_______ 100*4 Sen 6 119*8 Jan 8 1031b Feb 1221.1 J ’ly
*89 91 *89 91 *89 91 *89 91 *89 91 *89 91 87*4 Sep 10 94 Jan 7 S-l iNov
74 74*s 73*4 7414 73^8 73*4 73*4 74I4 741g 741b 74 741b 4,885 Hrooklvn Rapid Trans’ t . 08'b Feb / 82'k M ay21 67 Jan 82?g J ’n«

1923S 192-14 191*4 19-Jg 19134 192i4 192 192*8 193ls 1937g 193 1931b 4.90C /  'anadlan Pacific________ 176 Feb 8 202*3 N ov  1 rl05 Mch 189*8 O ct
*62 701, *02 70!, *02 70lo *62 7019 *62 701> *62 70*b CO'? J ’ly  20 00*4 Jan 70*4 N ov

*286 280 *260 280 " *260 280 *200 280 ' *260 280 “ *260 280 ' Central o f New Jersey___ 248 J ’ly  26 312 Jan 7 2’.5  F-eb 323*? Sep
797s 8012 7912 80*g 7918 79*4 80 8OI4 80i8 8012 79*a 8OI4 16,850 Chesapeake & O hio_____ 65 A u g 2 92 Jan 3 5563 Jan 9114 Deo

*30 33 *30 32 *30 33 *30 32 ♦30 34 *30 33 Chicago & A lton  H R ____ 23/g J ’ly  -6 00*4 Jan 3 57 /g Keo 74*4 Apr
*____ 661- 06*2 601" ♦____ 661b ♦ 60*2 64 ?g J 'n e .v 70 N ov 781b Mck

22 22 22 22 *22 22l2 *21 22*i 22U 2214 22 22*4 800 Chic Gt W es, trust ctfs__ 19 * J ’lV 26 367gJan 3 31D Oec 37% D ®°
44 4412 *44 46 *44 4512 *43I2 45 43*4 45 *44 461? 800 Do pref trust c t f3 _ ._ _ 40 J ’ ly  -6 04ig Jan 10 58*i Oec 64*i Deo

122*4 123*3 12134 123>8 12U4 12212 122*4 123 122U 1231g 122*4 122'8 10.200 Chicago M'lw & s t  P a u l. . 113*4 J'ne3U 158'% Jan 3 141 Feb 165's SeP
f 146 146 145*8 145*8 145*4 146 *145 146 145*8 145*s *145*2 140 1,580 D o pref___________ 143 Sep 1 17214 Jan 3 15812 Mch 181 A u «

14U2 142 141 141 141 14112 {14112 14U2 141*2 142 14112 141*2 2.660 Chicago <5c North Western 137*4 J'*y 26 182i2 Jan 3 173*1 t‘ eb 1931- A u f
*180 210 *180 210 *180 210 *180 210 *190 210 203 203 103 Do pref_________ 203 J U62! 225 Jan 6 •208 M-Ch {230 Aug
*130 145 *130 145 *130 145 *130 145 *132 115 *130 150 Chic St P Minn & Omaha 140 A pr 26 102*2 Feb 23 148 Apr 167 An*

*100 ' 
*2r>3

170 *160 170 *100 180 Do pref_____________ {160 A pr 25 §17014 Feb 18
*2S8 312 3«4 *2*8 314 *2*g 3*4 *2*8 3U *2*8 312 ______ Ohio Un T rac ctfs stm pd 2)b May24 ’ 531 Jan 4 D ec * 7 Jaa

*5*2 712 *5*8 7h *5*8 8 47.  Sep .8
*04 67 *64 07 “ 65*4 66*4 *65 69 ♦64 6912 *05 69 100 Cleve "On Chic & St L ___ 61 8 N ov 1 9214 Mch Is 0 8 “ Jan 83*4 Deo
*98«j 105 
*66 67

105 «<WS g 105 ♦98*8 105 *985» 105 D o pref________________ 99 Sep 14 104 Jan 15
67 6 68 57*i 68 67*2 58 57*i 58 *57 58 1.900 Colorado & Southern____ 46 J ’l y -6 06*4 F eb 25 *61 O ct 68U Jan

*72 74 72 73 {727g 72/„ {73 73 *73 75 *72 75 30C Do I t preferred 70 J ’l y -7 83 M cn 4 76*2 Jau 86 May
*70 72 *70 7012 *70 75 *70 75 Do 2d preferred .......... 70 A u g 1

163 164 163 164*4 103 163 *163 167 164 164 *102 164 1.000 | Delaware & H udson___ 149*4 J ’ly  20 185 Jan 3 16734 Feb 200 ‘  May
*490 675 *490 575 *490 675 *490 675 *490 675 *490 675 I^ e  aware Lack & W est. 490 J ’ly  26 020 Mch 21 535 Feb l80 Apr
*281g 28*4 29 29 *2712 29 *27 29 *271b 29 {27*2 2 /l2 195 Denver & Rio G rande___ 23*4 J 'ly  -6 62 Jan 3 37=s Jan 64 Apr

69 60 *68*4 70 69*s 69*i 6918 0918 *6914 70 09 6912 1.195 Do pref________________ 025g J 'ly  26 84 Jan 3 79I2 Jan 90 F'eb
•66*4____ *57 *59 60 66 66 66 60 26C uetroit U nited___________ 45 J ’ iy 11 00 Jan 27 60 Jan 71*4 A ug
♦10U' 10«2 *10 1012 *10 1012 *10 12 *10 12 *10 12 Duluth So Shore & Atlan 10 J ly  * 13*4 Jan 3 1414 N ov 21 Jan

21 21 *20 22 *20 22 *20 23 *20 22 *20 22 10(1 Do pref________________ 17 J ’ i y - o 34=8 Jan 4 28 F eb 36i2 Jan
37*4 2818 27>4 27*4 271g 27U 2712 2712 27I2 27*.| 27*4 2/1? 7,650 L 'r l e _____________________ i j i 2 J iy  .6 34=s Jan 6 225s Mch 39 J ’n*
4413 45 44l2 45 *4412 45 ♦44U 4514 45 46l4 *44 45 1.100 11* D o 1st pref_________ 35 J ’ l y . 7 5234 M ch 8 36*2 Meb 66*4 Auy

*3^ 35 35 *33 35 *33 35 *.33 341b 26*4 J ’ly  27
12214 12278 12212 1227g 122*4 123 123 m u 12314 12312 1231.8 123*4 5,200 Great Northern pret______ 118 * J 'iy  -e l43?8Jan 3 136-V Feb I57?l A u*

56*4 5514 *55 561o 56 56 55Ij 65*4 *56 661b 66*2 57*8 1.438 Iron Ore properties___ 45 J ’ ly  0 801? Jan 4 66*s Meb 88*2 A u *
1312 13!2 *1314 1412 *1314 1412 14 15 1414 1412 *14 14l>8 20 Green Hay & W . deb ctfH 11 A u g 10 18ig Mch 22 131b Nov 21 Deo

l I avana El ectrlc_______ 881b Ja . . 1/ 971. Apr 14 39 F eo 103 Deo
• 94 U 94U ♦ 9412 l A  Do pret . 93U NOV17 99 Jan 4 83'i Feb 100 Deo
•125 135 ’ 135 ~ *125 135 ~ 102 ‘ May d 140 O ct 4

131 131 *131 134 1301s 130'2 *130 134 {132 132 *130 133 150 | l.lnols Central_________ 124 J .iy  26 H / oun 5 1.37 Feb 162*8 A u*
1912 197g 1914 1912 19 191g 1912 1912 20 20!b 20*4 20'a 14.715 Interboro-A letro poll tan . 1414 j .  y 2U 25*2 Jan 11 1 id* Mch 25/8 Oeo
64 541-. 5.H4 53*4 527, 5314 5314 53U 54 55** 54?8 5612 19.56C Do pref______________ 4U2 J *y 20 o2/g Jan 12 36*4 Mch 63=s Deo
181g I 8I4 17*., I8I.4 17I4 I8I4 18 18'i 18*4 1834 I 8I4 I8I4 1.820 Iowa C en tra l-------------------- 15 J n e0e 30 Jan 8 2634 Nov 30 A pr
31*4 32*s 32 32*8 33 33 33 33 3112 321b 32*2 3212 2,900 Do p re f_______________ 25 J ’ly  20 54*4 Jan 3 48 SeP 62 Apr

77l:: 77 *74 77i2 *74 771 O 68 A ug 2 80 Feb 18
30*g 31l.| 30*8 30*s *30 3H8 30'2 30*4 31 31 “ {30 30 1.365 lY an sa s  City S ou th ern .. 23 J 'ly  20 4414 Jan 3 37 F eo f 0*4 A u *
65 65 05 65 *04*4 65l2 *64*4 65I2 65 65 *64^4 67 400 Do pref_____________ 68 Aug 2 71 Jan 4 07/g Feb 75*2 A u*

•14 18 *14 18 *14 18 *14 IS *14 20 *14 20 I ake Erie A W e .te ro___ 15 J 2534 Jan 6 19*2 ^e** 29*2 All*
*37 40 40 *:<7 45 ♦87 4 A *37 45 371. Deo 3 64̂ 8 J ’n*1701b 180*b 179*i 181G 1797a 1811a 1797b 180*j 108,640 Lehigh V a lle y ..................... 173*4 D ec 1

67 *63 67 *63 ~ 67 ' *63 07 ' J ] |
143 143 142*1 142*.i *141 143 143 143 143 143 143*2 143l2 500 Louisville & N ashville___ 1311* J ’ ly  .0 15934 Jan 5 r l21 Jan 1621b A u*

*138 140 {138 138 *137 1381? *130 139 X137U 137U 137;ig 138 720 \ ] anbattan h levated___ 123 J ’ue3d 146 O ct 6 137 Dec
25*4 20 20U 26I4 25*4 26*4 *24 28 26 261b 20I4 27 1.200 M in n e a p o lis  & St Lou's 13 J 'ly  26 <334 Jail 4 61 Sep

*45 54 *45 54 *45 54 ♦45 64 55012 *45 64 75 Do pret________________ 40 Seu 2I 80 Feb 24 ? 1 Meb
•127*4 129 128*8 128*8 12812 128*2 *12712 129I2 12912 1291b *128*2 13U2 900 Minn St P & S S M a r ie .. . 114 J ’l y - o 145 Men 3 132L Jan U 912 Jan
•140 149 148L 148L *146*4 150 *146 150 *140 150 *140 160 100 Do pret________________ 144 J PC 0 16M2 Mch 2 147 Apr 1641b A u?
*89 90 89*4 89*4 *891b 90 *8914 90 *8914 90 90 90 100 Do leased line ctls____ XS0I4 Sep 20 9234 ja u  3 89 J iy 94 2 Deo
3U4 S ll2 *30*4 31*4 30*4 31lg *3114 32 3U j 3U4 *31 31*4 1.300 Mo Kansas & le x a s _____ 27 J ’ lyM j i l 'g J a .i  6 351,  F’ eb 501b O ct
62 62 62 62 *6U2 06 62 62 *01I2 63 *02 63 300 Do pret________________ 67 J iy  0 /4=gJan 6 71 Feb 78*4 O ct
45 45t2 45 45*4 44*8 45 4512 451? 47 40 46 2.100 Missouri Pacific_________ 41 J 'lv  2u /3*s May2s 05 Feb /71b Au*

*136 145 *130 143 *135 145 *135 145 *135 145 *135 145 \Jash Chatt & St Louis. 125 J 'ly  -0 140 N ov 3 12212 Jau 142 Deo
*08 71 *69 72 ♦68 71 *68 72 *08 71 *68 71 I * a t  Rys of Mex 1st prei uo 72*8 N ov 3 4412 A Pr 64 D ec
35*g 35*8 *3512 36 35U 3512 *35 35*4 35 35 ♦34*2 35*8 700 Do 2d pref_________ 231b J ’ly  26 37‘2 N ov  14 21 D ec 26&8 M ay

11 Ug 112*8 1117. 11212 lU U  111*4 111*1 112 1121* 112*4 111*4 112 11,950 N Y Central & H u d son .. 105'? J ’ly -o n s  M .n  9 120D F eb I47*4 Aug
*63 64 *63 65 *03 65 64 04 ♦63 60 05I4 06 400 N Y Chic & St Louis____ 55'b May a 0878 N ov  3 481- Meb 69 N ov

n o *101 n o *101 110 {im  J ’ly 8
04 *87 04 ♦K7 Q4 *87 04 Do 2d pref_____________

*16014 153 152U 1527s 152l2 15210 152*8 152*4 xl51*2 15U2 *148 152 775 N Y N H & H artford____ 149 ’  A pr dh 162 Mch 14 1154 N ov 1743.) J ’n*
*14512 147 146*d 1407b 1407g 1467g *146 148 xl47 147 *145 148*2 600 Subscription receipts 1143 J ne lu 1151 Mch 11 ,14/1- Oec /i 149*4 D ec

4012 40l2 *40 41 *40 41 *4012 41 *4012 41*2 40*2 40*4 300 N Y O ntario & W estern. 381- A u g 2 60 Ja.l 6 42U Feb 55*8 J "no
*97 07l2 0714 98>2 0714 97*4 98 98l.| 98*4 9914 9834 99*2 7,400 Norfolk A W 'e s t c r n , . . . . 88 2 J 'ly  -6 -'08 >3 Mch 21 8414 Jan 102 Dec
*85 93 *89 93 *83 94 {90 90 10 Do adjustm ent pret___ 88 F eo  2 0H4 Mch 16 85'? Men 921b J ly

. 114Ig 114*4 114 115 1141* 115*4 115*1 H0>8 11514 n o i8 115*8 115*2 20.620 Northern Pacific_________ 1111b A u g ., 145=8 Jan 3 13314 F'eb 1591? A u*
♦9S 110 *08 110 *98 n o p a c i f ic  Coast C o________ 100 O ct 13 11834 Jan 21 110*2 Dee
*90 110 *90 n o 110 *90 110 *90 n o *90 110 A Do 1st pref_________

*100 110 *100 110 110 *100 110 ♦ 100 110 *100 n o Do 2d pre ._________ 105 Feb 14
12812 129 128*s 129*8 128U 1287g 128*1 128*4 128*4 129 128*2 129 12,387 P en n sy lv a n ia ____________ 122*2 J ’ ly  -e 13s*b M< h u 120ii F'eb 151*4 Sep•94 97 *94 97 *90 97 {96 97 90lg 961g 97*8 97*2 370 Pltt b Cln Chic A St L _ . 89 J 'ly  -< OlSg Mch 22 8«i? «ian 99/g Deo•100 112 MOO 112 ♦ 100 119 *100 112 ♦ 100 112 *100 112 110 O ct 25
146*4 148*8 1467g 148*8 140*8 14734 147 1481S 1477g 1487g 147*8 148*4 453,100 1 le a d in g _________________ 130% J *y 2 , '72'4 Feb 18 118 F'eb 173*8 Sep
•88 91 *87»a 91 *87&a 01 *87*i 91 ♦875g 91 *87=8 91

K *917, 041b *9012 95 *92 ” 94 *92 " 95 95 *93*2 95 2d pref_____________ 87 J 'ly  .6
29*s 3012 29*g 3OI4 29'g 29*8 29l2 30 297g 30'g 295g 30 15,301 R ock Island C om pany___ 22'8 J ’ly  -6 67*4 Jan 3 20/g Feb 81 Deo

♦60 0112 6OI4 6OI4 + 60U (ill? *61 0212 01*g 61*8 ♦00 62 200 Do pref________________ 54 J ’ ly 21 921; A pr 9 675g F'eb 94*4 Deo
*60 63 *60 04 *00 63 *00 66 ♦60 03 *60 05 O t  L A San Fr, 1st p r e f . . 58 A ug 11 73 Jan 6 (5514 Meb 74 Deo
*38 40 {38l2 3812 38 39 38 38 37*4 38l2 *37*2 38 780 C* D o 2d pref___________ 34*2 A ug 2 00 Jan 6 36 Feb 60*4 Sep

. 25 25 25 26 *2412 251? *2412 25 25 25»s *24 25 600 St Louis Southw estern___ 18*b J ’ ly  26 34i2 Jan 3 20i2 F'eb 35*g Deo617g 0178 60 61 59 59l2 5912 00 00** 60'2 60*4 60*4 1,200 Do p re f______________ 51*2 J ’ly  .6 77*b Jan 3 4/Ib Jan 82 D ec
113*4 114*2 112*3 113*8 1117g 113 1131s 114',| 114U 11434 1137g 114*2 38,550 Southern Pacific C o ____ 103*4 J ’ ly -6 rl38i4Jan 4 1144̂  Feb 139*1 Au*

24*8 25 24*g 24*4 *24l4 25 *24 25 25 25 25 26 1,500 Southern v tr cfs stm pd. is  J ’ly  26 3334 Jan 3 22 F'eb 34 A u *
69*4 69*4 60 60 69 59 *59 60 69*8 OOig 60 60>2 3,250 Do pref do 43 J ’ ly  20 60 Jan 7.M? Deo
25U 25'2 *24*4 2512 *24*4 25*4 *24*4 25*4 2512 25*8 *24*4 25*4 300 'T e x a s  A Pacific________ 22' b J ’ly  26 30 Feb 4M2 AU*
101g 10's *10 11 9*1 10 10 10 10 10*4 9*4 9*4 1,400 1 hlrd A venue (N Y )__ . 6 - J ’no 1 12U Dec
•7 8 *7 8 *7 712 *7 8 *7 71? ♦7 8 lo led o  Railways A Light 5 'b J ’ ly 0
22 22 221g 221? 22*i 22=8 2212 221b *22 22l2 22*4 22*8 1.400 lo lcd o  St L A W estern .. 19 J ’ ly  26 643gjan 4 43 F'eb 547g Oot
63U 537g 53*4 637g 6212 53*.| 62<2 52*4 62 5212 *50 52>4 1,500 Do p re f________________ 42*4 J ’ly  28 72*4 Jan 4 0434 F’eb 74*4 Jan

f llO  110 *107 081b *107 108*2 *106 109 *106 109 ____ ____ 60 Iwln City Rapid Transit 103 J ’ ly  26 117*2 ja n  3 97 Jan 116*4 Deo
: 168*4 170l2 1681* 170U 1071* 1687g 108*2 169*4 109*8 170*g 169 170 202,500 I [ nlon P acific___________ 152*4 J ’ ly  26 20434 ja n  3 172l2 Feb 219 ’  A u*
i *90 92 §92*2 92l2 *90 92 *91 9212 92 92*8 *91*2 9212 460 U  Do pref_____________ 88*4 J ’ly  -o 10334 ja n  7 194 Mch

24<« 2434 24*8 24*8 *24I2 27 26 26 27 29 *25 29 1,100 Unit Rys In v 't  o f San Fr 23*4 J n e jo 42i4 Jan 3 30 F'eb 47 ’  Sep
*52 54 *50 50 *51 54 62<4 64 *53 68 *64 60 350 Do pret________________ 47 J nejd 72?3Jan 8 77 Sep

16'4 IOI4 16 10 *1512 1612 *151g 10*2 18*4 16U 10 16*2 1,300 W /a b a s h ________________ 12{« J 'ly  2j 2734 Jan 3 15 F ib 27*g D ec*33 34I4 *33 34 33 33 {3312 3312 34 34 34 1.400 » »  Do p re f___________ 281S J ’ ly -6 01 Jan 3 41 Feb 61*4 J ’***45*2 457g 45l2 45I2 4512 45*4 45U 47*8 4712 4812 477g 477g 4,925 West Maryland R y ______ 40 J ’ly  2b M*sMch 1274 74 *72 74U ♦7i 74l2 *72i2 7412 ♦73 7412 *72 7412 100
*412 6 *412 0I2 *4I2 01? 5*2 61? 5*1 61? *4 6 400 W heeling A Lake E r ie .. 3 A pr 2s 10 Jan 3 6 J ly 127g Jan. *10 14 *10 14 *10 15 *10 16 13 137g 12*2 12l2 600 Do 1st pref____________ 8 J 'n e  10 23 Jan 3 16*4 J ’ly 257g Jan*0 8 *5 8 *5 8 *6 8 « 6 6*1 6*8 200 Do 2d pret_____________ 4 J ’ne30 1312 Jan 3 61? j o y 15*8 Jan68 55 *54 58 ♦54 66 66 66 65l2 67* 2 667g 67 1,800 W isconsin C entral_______ 44 J 'ly  "6 04 N ov 2 357t Jan 6 (7* Apr

B A N K S  A N D  T R U S T  C O M P A N IE S — B R O K E R S ’ Q U O T A T IO N S .

Hanks Eld Ask lianks Hid Ask Hanks Hid Ask Hanks nut Ask Hanks Hid Ask Hanks hid
New York Chatham . . 310 Filth .......... 300 360 Irving N Ex 200 210 Mutual 5___ 285 295 Proa Exch | 160

175 180 Chelsea ExH 190 200 840 185
America 11.  _ 1590*; Chemical . . t*24 U th  Stll— 150 155 L ib erty____ 675 New Neth d 210 220 seaboard . . 400
tm or E xch . 23J 240 Citizens’ Cti 150 155 F o u rth ____ 1195 T190O LI ncol 11____ 400 425 New YorkCo 900 Second . . . . 400
Lndubon . . 115 125 C ity________ 380 387'- G a lla t in ___ 325 335 danhnttanll 132J1S New Y ork. 315 326 Sherm an___ 135la ttery  Fk 1221 ■ Coal & Iron 153 158 G a r fie ld ___ 290 301 vlark't&F'ul 260 200 N’ ht AD ayl, 225 230 State Tj____ 275JoweryH — 375 Colonial 1).. 400 Gertn-Am fl 140 150 llech A.Met’s 245 255 19th W ard. 260 260 12th W ard .
IronxlloroU 300 Colum bia 1). . . . . 405 Uorm ’ n Exl] 485 605 Mercantile . 160 160 Northern . . 105 23d W a r d .. 140{ron x  Nat 200 205 Com m erce _ 1195 f 190 Germania 1). 650 605 Merch Exch 160 170 F a c ificH .... 230 240 l li io n  E x c . 172*2Iryant Pk H 155 160 Corn Ex D .. 308 315 G otham  . . 150 Merchants . 1180 P a r k _______ 350 355 Wash l l ’ ts 1i 276la tch  & Dr 133 145 East R iver. 115 125 Greenwich 1| 255 205 Metropolis 1| 390 410 Peop le ’s D_. 256 West Side 1) 650iM tury 1 . . 170 175 Fidelity U__ 165 176 H an over___ 610 620 Vletropol ’ nil 200 205 P h e n lx ____ 190 200 Yorkvllie D_ 500b a s e _____ 410 45 > Fifth AveH. 4000 4250 Im p & Trad 550 565 Mt MorrisU. 250 260 P'a?.a11.......... 625

d a y . 1 Ex-rignt.s. {L o s s  than 10 0  snares lia ta te  nanus, a E x -d iv id e n d  
A F irs t in sta llm e n t p a id , n S o ld  a t  p r iv a te  sa le  a t  th is p r ice , t 2d

* B ld  a n d  a  iced pr oes: no  sales w ere m ade on  tins 
j I  S a le  a t S to ck  E x ch a n g e  o r  a t  a u c t io n  th is w eek .

and
paid .

rights. a New 
m 3d  p a id .
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STOCKS— HIGHEST AN D  LOWEST SALE TRICES.

Saturday 
Dec 10

Monday 
Dec 12

Tuesday 
Dec 13

Wednesday 
Dec 14

Thursday 
Dec 16

Friday 
Dec 16

*230 250 *230 250 *230 245 *230 250 *230 250 *230 250
*8% 8% *81) 9 *8% 8% §8% 8*2 *8% 8% 8% 8%

♦27 30 *2734 30 *24 30 *24 30 *29 30 *24 30
6334 04% 63% 64% 62% 6334 627s 64 63% 64-% 62% 63-%
46 47% 40% 47 46 46% 46*4 47% 47 47% *45% 47*4

38% 39% 39 40% 385g 39% 39% "40% 39% l o ~ 39 3934
*92 94 *92 94 ♦92 94 *92 94 *92 94 93 93
*9 93, 9 9% 9 9% 9% 9% *9 9% 9% 91.1
77% 77% 77 771" 767g 77 76% 76% *76% 777s x75^8 7533
50% 50'’s 497s 50% *4834 4934 §50 50 50 50% 49% 60

115% 115% *111 116 *112 115 *111 115 ♦ 111 115 ♦ n o 115
57% 59 59 593.) 583) 58*4 59 69 59 59 59 59

*101 106 *101 108 *102 103 *103 105 *103 105
*220 250 *220 250 *220 250 *220 250 *220 250 *220 250

*4% 4% *4% 41" *4% 4% +4% 4% *4% 4% *4% 4%
*20 23 *21 22% 21 21 *20 23 21 21 22 22
*17 1734 *17 18 17% 17% *17 IS 17% 17% 17% 17%
*11 12 11% 11% *11 12 *11 12 *11 12% *11 12%
*30 33 *30 32 *30 32 *30 32% 32 32 *30 33

36 37 *30% 37% *36 37 *361.) 37 37 37% *36% 37%
*104 105 *105 106% *105 100% 106 106 *105*2 106*2 *105 106%

*3 3% *31" 4 *3% 4 *3 4 *3 4 *3% 4
34 34 3433 34% *34% 35 33% 33% 34% 34% 34 34

♦85 857g *85 86 853,i 8534 *85 86 *S5 86 *85 86
74 737« 755.i 73% 74% 74% 751.) Z7.'S% 75 73% 74%

*10334 1043s 10434 1043) *104 104*4 10434 105% xl03% 103% 10334 103%
♦275 *275 *275 *275 ____ *275 ____ 275 275
*101 102 *101 102 *100 102 *101 103 *100 102 *100 102

43 44 43 44 42% 43% 42% 42% *42 44 *42 43
*115 116% 115 115 11434 11434 115 115 115 115 *113 116
*112 115 112% 112% *112 115 113% 113% *112 115 *112 115

141% 1413) 141 1413.) 141% 141% 141% 142% 141% 142% 141% 14153
94% 94% *92% 94% *92% 94% *92% 04% 9334 94 *93 93%
31% 32 31% 32 *31 32% 32 321" 32 32 *31 32%

*91% 93 92% 92% 93 93 *92 94 93% 94 *92 95
397s 4034 397s 397S 391.) 39% *39% 40 39-% 40 39% 393g
29 29 287g 29 29 29 *28% 29% 29 29 ♦2734 29
59 59 59 59 59 59 591.) 69% 59% 591.1 59% 59%

♦13H" 134 *131% 135 132 132 1321,) 132% 132% 132% *130 134%
*834 10 *S% 10 ♦8̂ 4 10 *83.) 10 *«•% 10 *83.) 10

*29 293.) *291.) 30 29% 29% *2S34 30 *28% 29% *283) 29
3034 3034 30% 307S 3033 30% 303.) 307s 30"g 31% 30% 31%

104 104 *103 104% 103 103 103 103 103 103 *102% 104
31% 31% 31% 32 31 31% 31% 31% 3134 31% 31% 31%
*4 5% *4 5% *4 5% *4 5% *4 5% *4 5%

133% 133's 132% 133% 1323g 133 1323.) 133% 133% 133% 132% 13234
15% 15% 15 15% 15% 15% 15% 15% 15 15 *14% 153S

*77% 80 79 79 78 78 *75% 79 77% 77% 78 78
*58 70 *58 70 ♦ _ _ 70 * 70 *5S 70 *55 58
32 32% 32% 327s 32 32 *3134 32% *32 33 32% 32%

*10 20 *10 20 *10 20 *12 20 *12 20 *12 20
*45 55 *45 *45 55 *45 55 *45 55 *45 55
153% 1543.4 153% 153% 1523.) 153 153% 156 155% 157 155 155%

S% 83., 85s 834 85g 83) 8% 8% 8% 834 8% 8%
111 111% 111% 112% §111 111 111 111% 111% 112 *110 112
121 12134 *120% 12134 12134 1213) *1207g 1213.) *121 121% 121% 12134

5% 5% *434 5̂ 2 *4% 6 *4'8 5%, *4% 6% *412 534
*16 16% 16 16 *15% 10*4 *15% 16% *15% 163) *15% 163)
*12% 13% 13% 13% *13 13% *123.) 13% *1234 13% ♦123g 13%

55% 5534 5534 553t 55 55*4 *55 60 *54 56 5534 5578
4034 41 40% 40% 40 40% 40% 40% 403s 40% 40% 40%

*83 85 85 *831" 85 *83% 851" *84 86 *8334 8434
104 104 104% 104% 104'.) 10433 104% 104% 10434 10434 *104 105
*87% 91 *88 94 *88 94 *88 94 *90 94 *91 95

737« 74% 74% ♦74 75 75 75 747s 75 $74% 74%
•109% 113 *110% 112% *10953 n i3 4 111 111 1117s 112 113 116%

122 122 *120 130 *120 130 *121% 125 *121 121% *120 124
*15 18 *15 18 *15 1734 *15 17% ♦15 17% 16 16
*80 85 *30 86 ♦so 86 *80 86 ♦80 86 *80 86
•62 53 521.) 52% 52 52% 52 53 *5234 54 *623g 53%

•104 106 *103 107 *104 106 *103 106 §106 106 *103 105
*18% 19% 19 19 18% 18% 183a 18% 18% 1834 183g 183s
•68 72 *69 74 *69 71 *65 71 *65 76 *67 72
*61% 62% 62 62% *60% 63 63 63 *61 67 ♦63 63%
*30 31% *30 31% ♦30 31 29 29 28% 28% 28% 2S34
*43 441.1 44 44 433) 4334 44 45 45 45 44 44%

•1047, 106 105% 105% 104% 105 *105 105% 105 105% ♦105 106
1 *87 ~ 92 *88 92 ♦83 92 ♦88 92 92 96 94% 99
! 177s 18 18% 18% *17 19 ♦ 17% 19 *16 18% *17 18%

*60 ’ 68% *66 70 §00% 66% *67 70 ♦66% 70 *67 70
30 30 31 31% *30 31 297s 30% 30% 30% 30 30*8

♦03 95 *93 941" 94 94 *94 94% *94 94% 94 94
•159% 161% *159 161 *159 161 ♦ 159 161 *159 161 ♦ 159 161

*2% 3% *3 3% *3 3% 3 3 *2 3*2
*434 6% *4*4 5% *3 5 *3% 6 *3% 5

•32 33% ♦32 33% 32 32 32 32 *31 33 31^2 31 2̂
9234 92% *90% 95% 92*4 0234 *90% 94 *90 93 92% 92%
31 31 3034 31% 30% 31 31 31 31 31 30% 305s

•93 94 93% 93% *93% 94 94 94% 94% 94% *9134 94
•179 181 181 181 ♦ 178 181 *178 181 ♦ 178 181% ♦178 180

60 501.) 49 50 40 4934 50 60 *49% 50% 49% 49%
* ____ 114% * 114% * 114% ♦ 114% * 1141.) ♦____ 114%

341" 35 3434 343) 34% 31% 35 35 34 34% 3158 35%
136% 136% *135% 137 137 137 *135% 137 4:134% 134% 136 136
*88 92 *88 92 ♦88 92 *88 92 *88 92 *88 92
*7 9 ♦7 9 *7 9 *7 9 *7 9 *7 9

*53 59 *52 59 *52 59 53 53 53% 53% *51% 53%
101 101 101 1C1 *99% 101% *99% 101% 101% 101% 101 101

*101 102% 101% 101% *100 102 102 102 *101 102% *100 102%
§16 10 *15 17 15*3 16% *15 17 $15% 15% 15% 15%
*53% 55 +50% 55 $52% 52% 52 52 *52 54 52% 52%
*93 100 *93 100 ♦93 100 §93% 93% ♦94 100 ♦93 100
69 69 *65 70 *67% 701" *67% 70% *67 70 69 69
*4% 7% *4% 7% *4% v% *4% 7% *4% 6 *4% 6

*15 17 *15 17 *15 17 ♦15 17 *15 17 *15 17
33 33 33% 331" *32% 32*4 32% 33% 33% 33% 33% 34%

110 n o n o 110 109% 109% 109% 109% *108 110 109% 109%
*73 75 *72 75 *70 75 73 73 *70 75 *70 75

7234 74 72% 733) 717s 727* 72% 73% 727S 737„ 71% 727s
116 110 1163g 116% 110 1165* 116% 116% 116% 116% 116% 116%

45% 46% 457g 46% 45.% 46 46% 46% 46 46% *45% 4534
60% 62% 61% 62% 61% 62% 6134 62% 62% 62% 62 623S

•121 123 *120 123 *120 123 *120 123 123 123 123 123

*142 160 *144 100 *140 160 ♦ 140 160 *140 160 147 147
70 71 71 71% 71% 71% 72 73 72 72% ♦72 72%
677g 677g 66 66 66 66 67 68% 68 68% 66% 67%

*110 120 *113 120 *110 120 *114 120 120 122 *110 120

Sales ol 
l'ic 

Week 
Shares

03.200
3,900

25,500
100

1,140
1,225
2,060

100
2,100

450
500
100
100
900
100

025
100

06,075
1,200

100

1,200
400
200

7.100 
300

1.100 
300 
900

1,100
600
700

300
4,350

850
1,600

2,675
1.900

500

1,460

4,711
21,148

2,557
300
200
100
500

1,000
4,800

100
650

575
2,200

100
100

1,100
30

2,550

STOCKS
N E W  Y O R K  STOCK 

EXCHANGE

iim istrin lu  Miscellaneous
A dams Express________

Uls-C'hal t iie r -_________
Do prei_________ . . .

Am algam ated C opper___
Arner Agricultural O hem .

Do pret______. . . . . . __
American Beet Sugar____

Do pret________________
American Can____________

Do pret________________
American Car & Foundry

Do pret________________
Am erican Cotton O il____

D o pret________________
American Express_______
Am erican H ide & Leather

Do pret________________
Am erican ic e  S ecu rities ..
American L in seed _______

D o p r e t . ._____________
American L ocom otiv e___

Do pret________________
Am erican Alalt Corn____

Do pret________________
Amer Smelters Sec pret 13 
Amer S m eltin g*  Refining

Do pret_______________
Am erican Snult___________

Do pret________________
Amer Steel Found (new) 
Am erican Sugar K ellnln;

Do pret_____
American Teteph & Teieti 
American T ob ac (new) ,p(
American W oolen________

D o pret________________
t/AnacondaCopper Tar$25
IJethlehem  Steel________
* + Do pret_____________
Brooklyn Union (las____
Brunswick Term  & Ky Set.
Butte rick C o_____________
/  central Leather________
V ) D o pret_____________
Colorado Fuel & i ro n ___
Col & H ock Coal & Iron . 
Consolidated Gas (N Y ) .  
Corn Products R e fin in g ..

D o pret________________
Crex Carpet_______________
Distillers' Securities Corp 
Federal Alining & Sm elt’g

D o pret________________
General E lectric_________
dGoldfield Con M .P u r  510
I nt H arvester stk tr etts

D o pret stk tr ct fs___
Int Aler .Marine rtk tr etts

D o pret________________
International Paper______

Do pret_________ ______
Internat Steam  Pu m p___

Do pret________________
Laclede Gas (St L) c o in ..
M ackay Com panies_____

D o pret

Range Since January 1 
On basis o f  10O-share lo:s

245 N ov23
7*2 J ’iy  a

17 A u g  5 
5o*a J ’ly  13 
35 JT y 26 
oj% Apr 
24 J 'ly  26 
89 J ’ly  27 

6% J ne.jo 
62 J ’ l y  20 
3912 J ’ly  26 

109 J 'n o jo  
£2*5 J ’ ly  26 

100 D eo 1 
{235 Aug 3 

3I2 Sep 13 
19 Sep 8 
lt>*8 D ec 7 
I0ts J ’ly  27 
25ig J ’ neou 
29 J ’ly  26 

102% A u g 6 
3i4 Dee 1 

28I2 J 'n e  30 
82 J ’17 23
61% J ’ly  28
98>4 j  ly  26 

275 D ec 16 
951,  Jan 13
38 “ J ’ly  26

111% O ct 3 
l l l u D e c  7
12014 J ’ ly  26 
901-' J ’ ly 26 
25% J ’ ly  5 
10% D ec 7 

$3312J *y 26 21 J 1103C 
Aug 10 
J ’ ly  26 
J ’ne 49 
J ’ne 8

atlonal Biscuit

700
800

1,500
627

3,700
500

50
2,280

200

200
500
300

2,050
520
100

1,400

D o pret 
Nat E nam el's & Stam p’g

D o pret___
N ational Lead

D o p re t .__ _
dN cv Cons C op p er .Par 55 
New York A ir B r a k e . . . .  
N orth Am erican Co. new
P acific M all_____________

aciflc Telep & T e le g -.  
People’s G L  & C (C hic). 
Philadelphia Co (P lttsb ’h)
Pittsburgh Coal C o_____

D o p r e t . ._______. . . . .
Pressed Steel Car________

D o pret________________
Pullman C om pany_______
gu lcksllver M ining_______

Do pret________________
R a ilw a y  Steel S p r in g ..

R epublic Iron -sTstceil”  
Do pret

2,700
600

200
400
200
390
403

25
300

1,600
600
100

522,264
4,835
8,950
7,635

400

300
1,825
1,700

400

Sears, R oebuck  & C o___
'  ~  — --------loss-Sheffield Steel & Ir 

D o pret, 
UTennesseeCo p per T ar$25
Texas Co (T h e)___________
Texas Pacific Land Trust
U nion Bag & Paper____

Do pret_____________
United D ry Goods C o s . .

D o pref________________
U S Cast I P ipe & Foundr

Do pref________________
United States E x p ress .. 
U S R ealty  & Im provem ’ t 
U S R eduction & Refining

D o pref_______________
United States R u b b e r ..

D o 1st pret___________
D o 2d pret_______ _

United States S teel_____
D o pret____ . . . . . . ___

dUtah C opper___Tar 510
Virgin! a-CaroUna Chem

Do pret________________
V'relnla Iron Coal & Coke 
Y V etls Fargo & Co

estern Union T e le g . .  
W estlngh’scE l& M fg assen 

Do 1st o r e f .

49
125 

8
28
25% J ’iy  26 
99% J ’ ly 27 
22% J ’ ly  26

3 “ Sop 12
J22 J ’ly  20 
11% J ne30 
703s J ’ly  26 
55 A p r^ o 
25% J ’ ly  26
12 O ct 26 
37 O ct 27

134 J ’ ly  26 
$734 O ct 14 
,83% Feb 8 

*117 A u g ll
4% J iy  25 

12.% J ’ly  26 
9 J iy  1 

416. J ’ly  26 
36% J ’ly  26 
78% J 'ly  26 
9334 J ’ ly 29 
79 J ’ ly  26 
71 J ’ ly  27 

100 A u g o 
I I834 J ’ ly  6 
14 Sep 17 
84 O ot 17 
461" J ’W 20 

10184 J ’ly  26 
$i7R J ’ly  669 * J ’na 6 
60% N o v 23
22% J ’ly  26so J'ly 25 

103 J’ly  2b 
84 J’ly 6
13 J ’ly  26
60% J ’ly  26 
25 J ’ ly  -*0 
90 J ’ly  27

155 J ’ne 29 
2 Sep 20 
278 A ug 2

28 J ’ ly  26
*90% Sep 7 

27 J'ne 4
82% J ’ly  '6

150 J '«o 3 0  
48% D ec 8

114 J ’ly 5 
si9% J ’l y 2(i 
134 O ct 7 
83 F’eb 8
6 J ’ly  5

62% D ec 9 
96 A u g 2 
99% A u g 2 
14% J ’ly  21
49 J ’ne 28 

{93% D ec 14
64% J 'ly  .6

4 J ’ne27 
13 J ’ly  8 
27 J ’ l y .  6 
09 J ’ ly  26 
69 •> J ’ ly  27 
61% J ’ly 26 

lio i"  J ’ ly  20
U393a J 'nc30 

47 F eb  3
117 J ’ly  28
50 Sep 24 

144% D eo 1
56 J 'ly  26 
49% J ’ly  26 

11 , Mav

Highest

J270 Jan 6 
15 Jan 3 
6434 Jan 5 
903.| Jan 3 
41% O ct 21

103 Jan 10 
47% Jan 10 
95% J 'ne 15 
13% Jan 3 
82% N ov22 
72 'sJan 3

120 Alch 9 
093j Mch 9 

107 O ct 13 
oid  Jan 4 

8% Jan 
47% Jan
29% Mch 
T/34 ja n  
467s Jan 
62% Jan 

115 Jan 
8 F eb  18 

48 Mch 21 
907s Jan 3

104 Jan 3 
11234 Jan 3 
285 Apr 27 
102 D ec 8

00 Jan 10 
1287g Feb 18
124 F eb 28 
143*3 Feb 24
9)% Mch 14 
29% Mch 18 

104 Alch 7 
554 Jan 3 

3I7S O ct 21 
65 Jail 19 

164% Jan 3 
18% Jan 3
33 Jan 4 
48-i|Jan 3

109% Mch 8 
60 Jan 3 
92% Jan 4 

100% Jan 3 
23% Jan 6 
80*3 Jan 3 
65 N ov  22 

.3934 Jan 10 
60 Alch 8 
88 Jau 3 

IGU73 Jan 6 
$9% Sep 16 

12075 Jan 10 
129 Jan 4 

7% Jan 5 
243s Jan 5
10 Jan 3 
61% Jan 3 
64% Jan 7
0034 Jan 17 

110% Jan 10
93 O ct 10 
78% O ct 10 

H6% Dec 16
125 ja n  17 
28% Jan 
90% Jan 18 
89% Jan 8

110% Jan 17 
5223s O ct 17 

95% Jan 3
84 Jan 
43% Jan 
46% Jan

11638 Jan 
106% Jan 
2734 Jan
85 Jan 
517s ja n

107% Jan 
200 Jan 11 

3% Apr 6 
57s May21 

51% Jan 3 
107 Jan 17 
457s ja n  3 

104% Jan 3 
190 N ov  12 
»6% Jan 3 

118% Feb 
540% Jan 3 
144 O ct 18 
95 M ay 13 
13% Jan 10 
73 Jan 17 

123. Jan 
11375 Jan 
32 ja n  
84 Jan 10 

l lo  Jan 10 
84% Jan 4
11 Jan 14 
29% Jan 3 
62% Jan 3

116% Jan 10 
84 Jan 3 
61 Jan 3 

12533 Jan 3 
500% Jan 0

Range tor I’ rnnous 
Year (I9ti9

Louies'. 11 ig tics.

190 Jan 
1234 Feb 
88 F’eb 
65 Feb 
33% Jail 
95% Jan 
20% Jan 
82 Jan
7% Feb 

71% Feb 
44% Feb 

107% F’ eb 
42% Jan 
9.3 Jan 

{205 F’ eb 
0% Feb 

34 F’ eb 
18% Jan 
12 I’’ eb 
29 Jan 
49 F’eb 

109% Feb
6% J ly

38 N ov- 
80 Jan 
7734 Feb

191 Jau 
22; Alch

95 Mch 
3 17g Feb 

1153S N ov 
118 N ov  
125 F’ eb 
90% F’eb 
20 Feb 
9334 Jan 

*3734 Feb

55 ‘  Alch 
80 Feb 

150% F’ eb
‘ " o 'j 'a a n  
XU9% Jan rs0 J ly 
183* J’ly 
9% Mch

4734 Mch 
331.  Feb 
82% Jan 

104 J ’ue 
70 Jan 
69% Jan 
961" Jan 

118% Jan 
12% Feb 
82 Jan 
71% F’ ob 

10234 A pr

661.8 O ct 11 40% F’ eb
129% Jan 4 111 Jau
73 Jan 8 57 Feb

1195 Jan 4 300 Jan
78% Mch 4 64 F’ cb
82% Jan 3 71 Feb

130 F’ cb 24 111) Mch

’ 8o’ 'F ’eb 
72 Jan 
29% Feb 
45% Nov 

101% Jau 
09% Dec 
10 Apt- 
40 Feb 
301,  F’ eb 
06 " F’eb 

169 Jan 
1% ja n  
3 Mcb 

32% Alch 
977.  Fob 
10% Feb 
67% Feb

68 F’ot) 
1073g F’eb 
$33% O ct

80% F’ eb 
9% F’ eb 

66 Jan 
115 O ct 

rl09 Sep 
24.13 Feb 
70 Alch 
82 Feb 
64 F’eb 
10 Mch 
24 F’eb 
27 F’ eb 
98 Jan 
67% F’eb 
41% F’eb 

107 Feb 
$39% Feb

lls%  Deo 
123 Deo 

9 O ct 
27% Jan 
19i4 Jan 
6034 Aug. 
54% N ov  
91 Sep 

11383 D ec 
95% N ov  
77% Deo 

120 Sep 
130 Sep 
30% Deo 
99% Sep 
94 Aug 

113% Aug
97% NOV 
87% J ’ne 
481, N ov  
64 O ct 

121) Aug 
103 Deo 
29-13 N ov 
87% Deo 
56 Aug 

11134 Aug 
200 A u g  

o >g J 'ly
10 Alay 
641" Aug 

109 " Aug 
49% SeP

110% J'ly
94% O ct 

120 Sep 
$49 Jan

93% J 'ly  
1513 J ’no 
81% J ’ne

1251" Deo 
114 '  Deo

351, J'ne 
87% Aug 

§111 Dec
87 Sep 
17% J n« 
39% Aug 
57% A ug 

123% Aug 
89% Aug 
61% O ct 

131 O ct 
567% N ov 

56% Dec 
128 Dec 
75% Sep 

670 Deo 
85% N ov 
90 A ug 

145 Sep

B A N K S  A N D  T R U S T  C O M P A N IE S — B A N K E R S ' Q U O T A T IO N S .

Banks But Ask Banks Bid Ask 1 rust Co's Bid Ask l rust C o 's Bid Ask trust ^ o 's aid Ask i rust C o’ s Bid Ask
Brooklyn Brooklyn N Y City G uar'ty Tr 800 810 N Y Llfe&Tr 1120 1130 Brooklyn

B roadw ay 1 385 400 Nat C i t y . . . f 285 B’ way T r . . 145 148 Guardian Tr 180 N Y Trust. 610 020 Brooklyn Tr 420 430
B rooklyn  1,. 100 North Side §j 159 180 Carnegie . . no 112% Hudson . . 165 175 Savoy........... 90 100 C itizen s '___ 125 135
C oney Isl’ clT 155 P e o p le 's ___ 158 Central l'r_. 1015 1025 K nlckerbk r 295 305 Standard Tr 400 410 Flatbush . . 200 220
F ir s t_______ 290 300 Prosp’ ctPkH 150 160 Colum bia . . 280 285 Law T  l& T r 252% 257% T ltleG u* Tr 506 510 Franklin___ - - - - 210
HlllsldeH___ 125 Terminal H . 90 Commercial 120 130 Lincoln Tr. 125 130 Tr Co of Am 320 330 H amilton . . 270 280
H om estcadl 116 E m p ir e ___ 300 310 M adison___ 20) 205 Union T r . . . 12/5 1300 H o m e _____ 103 110

415 1 rust C o’ s Equit’ blo TT 465 472% Manhattan 375 400 US Altg& Tr 475 18 i Kmgs Co . . 600
230 245 N Y City Farm Lo& 'l 1625 1650 Mercantile . 700 740 Unit States. 1160 1190 L Isl L & 'Tr 300 310

150 A s t o r _____ 310 315 F id e l it y ___ 213% 217% M etropol’ t’ h ____ 500 Washington 375 ____ N assau____ 170 180
245 270 Bankers' Tr 625 ____ F u lto n ____ 290 Mutual . . . . 130 Westchester 150 160 P e o p l e 's __ 295 310

Mut AP nee 125 130 W indsor . . 120 130 gueens C o. no 125
W llllam sb ’e ____ 100 ■

*Bid and aaked prices: no sales on ttus day. $Le33 than 100 shares, t  Ex-rights, ft Now stock c  E x-dlv  and rights, it N ow  quoted  dollars per sharo. 
1 Sale at Stock Exchange o r  at auction this week, s Ex- stools dividend, 1| Banks marked with a paragraph (11) are State banks.

Digitized for FRASER 
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New York Stock Exchange— Bond Record, Friday, Weekly and Yearly
Jan. I 1900, the Exchange method, of quoting bonds was changed, and prices are now alb—“ and  in terest” — except tor incom e and d efa u lted  bonds.

B O N D S
N. Y. STOCK  E X C H A N G E  

W eek Knoivo D eo 18
U, S. I .O VCI IIIIICIll

P<***)l|pi G overn m en t 
A rgentine—Internal 5s of 1909 
Im perial Japanese lioveru u i't

‘-'(1 son es 4 4 s ..................1925
Sterling loan 4 s .............. 1931

Repub ol Cuba 5s exten  debt.. 
San Panlo(Brazil) trust 5s 1919 
U 8 ot M exico s 1 g Os of 1SU9 

G old 4s of 1904..................1954
S t a t e  a n d  C ity  S e c u r i t ie s

N Y City—4*48.....................1900
4% Corporate S tock ........1959

N Y  State—Canal Im pt4s.l9dO
So Carolina 4*28 20-40.........1933
Xenu new settlem ent 3 s . .1913 
V irginia fund debt 2 -3 s .. . l0 9 i  

6b deferred Brown Bros otfs.
Itn ilroa i!

\ laouma Cent nee So By 
fJUaba AUdi nee A t  Coast Bine 
A lbany & Suso bee Bel da Hud 
Alieglieuy Valley See Penn KB 
A lleg  & W est see Buu U & P
Ann A rbor 1st g 4s..........A1996
AUJli T da S Fe—Uen g 4s. 1995

R egistered...........................1990
A djustm ent g 4 s ........... A1995

R eg is te red ................... )tiu95
Stam ped........................./tl995

Conv 4s issuo o f 190 9 ...1 955
Conv g 4 s ............................ 1966
Conv 4s (issue o f 1910). I960
10-year con v  g 6 s ......... In l7
D euom ures 4a Series J .1 0 1 2

Series K ........................... 1913
East Okta JJiv 1st g 4 s ..1928
Short liin o  1st 4s g ......... 1958
8 1)0 Pres da Pli 1st g 5 s .1942 

Atl K nox db X  nee D db X  
A tlaullc Coast 1st g 4S.A1P62 

Ala Mid 1st gu gold 5s ..192 8  
Bruns da W 1st gu g 4s ..193 8  
Charles db Sav 1st g 7 s .. 1930
L Ui N COll g 48............... 01962
Sav F da W 1st gold 0 s ..1934

1st gold 6s....................... 1934
Sil Sp Oca dbG gu g  4s ..191 b  

Atlantic da lJanv nee South By 
Austin da Pi W See Sou Pacific
Halt da Ohio prior 1 g 3 ‘as. 1920

R egistered................../tl926
Gold 4 s ..............................h l9 4 8

R eg istered .................../(1948
Pitts J uno 1st gold 6s . . .  1922 
PJundb A1 P>iv 1 s tg 3 *281926 
P L  Edb W V a S y sre f 4sl94P 
SoUtllW DIV 1st g 3 *28. . .  1920

R eg is te red ...................A1926
Ceu Ohio R  1st 0g 4*28.-1930 
Cl Lor da W con 1st g 5s 1933 
Monon x.iv 1st gu g 6 s ..191 
Ohio R iver R R  1st g  5s. 1936

G eneral gold 6s ..............1937
Pitts Olev d i'i'o l l s t g  0s 1922 
Pitts da W est l s t g  4 s . .  .1917 
Stat ls l ity  1st gu  g 4 4a 1943 

Beech G reek nee hi Y O da H  
Bello v da Car nee Illinois Cent 
Bklyu Aloutank nee Long i  
Bruns da W est nee A tl Coast L 
Buflalo N Y da Erie nee Erie 
Uutlalo R da P gen g  0 s . ..1937

Consol 4*28........................ 1967
A ll da W est l s t g  4s g u . .1998 
Cl da Mull 1st gu  g 6 a ....1 9 4 3  
Rooli da Pitts 1st g  Os...192 1

Consol 1st g 6s ..............1922
Bull da Susq 1st ret g  4s.cfl.951 
Bur C R db N nee O JR Ida P
Clan So le t  ext O s ..............1913

*2d Os................................... 1913
R eg istered .......................1913

Carb da Bliawu nee 111 Cent 
Carolina Cent 8e «8oab A ir  L 
Cartilage da A 'l nee N Y Uda U 
Ced It la  F db N nee B C It da N 
Ceu Branch By nee d lo  Pao 
Cent ol Gu B it  1st g 6 s „p lU 4 5

Consol gold Os................... 1940
R egistered .......................1940

1st prel lueom o g 6 s . . . .p l9 4 6
Stamped ...................................

2u pror incom e g 6 s . . . .p l9 4 5  
2d ptet incouio g 5s stamped 
3u pror lueomo g 5 s ...„p l9 4 6  
3d prof incom e g  0s stam ped.

5 * Price
Friday  
Dec 16

W eek’ s 
Mange or  
Last Male | 

B
on

d
s 

1 
S

ol
d

 
j

Mange
Since

Jan u ary  1

Mid A sk Low H igh Mo \Low H igh
Q -j 1004 1014 1004 Oct ’ 1C .... 1004 101 4

,Q-J 1U034 1014 1004 J’ ue’10 1004 1 00 4
Q-F 102 102 4 1014 N ov’ lC 1014 1024
(J-F 102 102 4 102 N ov ’ lC 1 0 1 4 1 0 3
Q-F „ALa.«' 1014 J ’l y ’ 10 .... 1 02 4  1 0 2 4

F 1 1 5 4 1 1 6 4 115 4  D e c ’ 1C .... 1144 115 4
Q-F 1154 1 16 4 116 4 N ov ’ lC 114 4  1154
Q-N 1 0 0 4 ......... 1004 A ug’10 1004 1 00 4

M-S ♦ 98 4  Sale 9 8 4  9 8 4 2 954  9 8 4

! f -a * 95 Sale 9 4 4  95 7 94 9 6 4
J -J I 94 95 94 « 4 4 11 9 3 4  95 78
■1 - J » 8 8 4  8 9 4 8 8 4  D eo ’ 10 .... 8 8 4  92 4
M-S i 10 24 103 103 103 7 1014 104
J-J t 97 97*4 97 97 4 2 1195 9 7 4
Q-J t 96*e 9 7 4 9 6 4  9 6 4 5 9 5 4  9 9 4

9L»-i 9 2 4  97 4
I T hese a r e  pr ices 0 n the b asii of $5 to £ .

1004 Sale 1 0 0 4  1004 174 joo 1014
M-N 9 9 4  Sale 9 9 4  99 4 40 96 1004
M-N 99 4  Sale 99 4  99 s 22 9 0 4  160 4
M-N lb 7  Sale 106 4  167 61 105 4  1097s
M-N 102 4 ......... 102 4 D o c ’ 10 .... L024 103 4
M-N 107 Sale 1 0 6 4  167 124 1064 n o
M-N 102 4 ......... 102 4 D eo ’ 10 102 104
M-N 99*8 Sale 91*4 9 9 4 17 9 6 4  100 4
J -J ......... 104 ’a 1 0 1 4  1644 1 1014 1 00 4
J-J ..... . . . . . 1 0 3 4 J ’l y ’ t6 103 4  103 4
J -J 907, 97 957, 9 5 78 3 9 4 4  96
J -J *8 8 4  90 88 N ov ’ lO 87 9 u78

42 Sale 3 8 4  42 i i 36 60

Q-J 78 79 7 7 4  D e o ’ 10 74 83 4
A-O US’ ,  y ale 98 4  987, 166 97 4  161
A-O 97 4  98 4 98 JTie’ lO __ 98 100
Nov 90 9 1 4 9 0 4  D e o '10 88 95
Nov 92 J a n ’ 10 .... 92 92
M-N 91 91 4 907, 01 02 89 94 4
J-D ......... 1044 105 105 s 105 117
J-D 1 04 4  1064 1017, 104’ , 2 100 1227,
J-D 102 1024 102 4  162 4 10 98 1U4 4
J-D 108 4  Sale 10b4 1 68 4 17 1044 FJ24
F-A 99 ......... 9«7h J a u ’ 10 987, 987,
F-A 9 8 4 ......... 08 4 F e b ’ lO 08 4  93 4
M-S 96 0 6 4 90 4  6 5 4 *J 9 6 4  97 4
J -J 9 3 4  9 1 4 03 94 4 6 92 9 4 4
M-S ......... 110 1074 J ’l y ' i o .... 107 4  109 4
M-S 93 4  947, 94*4 95 0 92 9C>7,
M-N 1 07 7 ,......... 109 Sep ’ 09
j -j 94 4  ......... 94°8 N ov ’ lO 94°, 94°,
j . j 131 ......... ... . . . . .
M-N 92 4  Sale 92*4 9 2 4 44 89 95 4
A-O 124 4 ........ 124 4  164 4 1 124 4  124 4
A-O 110 4 ......... 112 Alar’ 10 112 112
J -J 95 4 ......... 95 J ’l y ’ 10 .... 96 97 4

J -J 9 2 4  Sale 9 2 4  9 2 4 25 90 93
(J-J 90 91 4 9 1 4  Oct ’09
A-O 9 8 4  bait 9 8 4  98*, *974 160 4
Q-J .........  99 4 9 0 4 N o v’ 16 90 99 7,
J - J 1 1 1 4 ......... 120 Oct ’01
M-N 8 7 4  8 7 4 8 7 4  87 4 2 8 7 4  S 9 4
M-N 9 1’4 9 2 4 917, 92 4 19 89 93
J-J 90 90 4 90 4 60 4 4 89 924
Q-J 8 8 4  ......... 89 4  A p r ’ lo 89 4  96 4
M-S ......... I lo j  M ar’ 10 ..J 103 103
A-O 108 ......... n o  n o 1 109 113 4
K A 10 14 ......... 1U678 Feb ’07
J-D 109 4 ......... 112 D e o ’OO
A-O 108 110 112 N ov ’UU
A-O 113 ......... l i 9  4  Mar’04
J.J 9 6 4 ....... 98 4 Sop ’09
J-D 80 ......... 100 N ov'04 .... •...... .........

M-S 1114 H O 7, 1104 J ’i y ’10 1137,116 4
M-N 107 109 1 0 8 4  H*50’ 16 100 109 4
A-O 9 6 4 ....... 00 A ug’ 10 90 99 4J.J 1 08 4  / 111a J ’1y ’U8
F-A 115 4  iY s ” 116 J ’b o ’ lO i i o  i 17
J -D n o  ........ 1104 S e p ’ 10 1 1 6 4 1 1 6 4J.J 72 M ar’ 10 .... 72 72

J-J 103 1 0 3 4 103 1034 3 102 4  1 05 4M-S 100410141004 1604 7 10041014M-S ****** ....... lOUhl D c o 'lv 100 4 1 0 0  4

F-A 1 1 1 4 ....... 109*4 O ct ’ 10 100 4 1 1 3  4
M-N 1 07 4  8am 100°, 1 0 7 4 *3*0 1 0 3 4 1 0 9
M-N 113 A p r ’OO
Oct 100 bale 90 100 312 82 lot}

97 4  98 91 9 1 4 20 84 9 1 4
Oct 100 Sale 87 4  101 879 lb  101

97 98 8 8 4  N ov ’ lO 75 a 8 4
Oct 100 Sale 83 100 372 75 100

97 98 b5 4  O c t ’ 10 80 80

B O N D S  „ o
N. Y. STO C K  E X C H A N G E  | £  j; 

W eek E ndinu D ec  10 ; £4
Price  

Pridau  
Dec 16

Week's 
Mange or 
Last Sale

Cent of Ga R R —(C on )
Chatt ln v  pur mou g 4 s .1951 j . d  
Mao <Ss N or D iv l s t g  5s. 1946 j . j
M id Ga & A tl D iv  0s___ 1947 J-J
M obile D lv l s t g  5 s ........1946 J .J

Gen H R da Hot Ga col g 0a 1937 M-N 
C e n to tN  J gon ’ l gold Oa.1987 j . j

R eg istered .................../il9 8 7  q . j
Ani D ock & Imp g o  5 s ..1921 J .J  
Le da H ud K gen gn g 5 s  1920 j .  j  
Leh da W ilks B Coal 5 s . .1912 Jt-N

C011 ext guar 4 4  s___ j/1910 q .m
N  Y <fc L o n g B r g a n g 4s 1941 M-S 

Cent Pacific nee So P acilic Co 
CentV erm ont l s t g u g  4 s .e l9 2 0  Q .p  
Clias da sa v  nee A tl Coast L 1110
d ie s  da Ohio gold  6s..........al91J. a -O

Gen lan d in g  da im p t6 s ,1 9 2 9  J .J
1st consol g os ................... 1939 m -N

R egistered ....................... 1939 M-N
G eneral gold 4 *23..............1992 M- s

R egistered ....................... 1992 M -s
C onvertible 4 *2S ..............1930 f -a
B ig sandy 1st 43............. i o n  j .d
Coal lt iv  ity  1st gu  4s ..194 6  j . d
Craig Valley 1st g o s___ 1940 j .  j
Potts Creek B r 1st 4 s .. 1910 j . j 
R db A  D iv ls i c o u  g 4 s . .  1989 J .J

2d consol g 4 s ..................1989 j . j
Warm Spr Val 1st g O s ..1941 M-8 
G reenbrier l iy  l s t g u g  le  ’40 M-N 

Olncda A lt It It ref g 3 s .. .1949 A-O 
M aiiw ay  1st lien 3*2S...1950 J .  j

R eg istered.......................1U50 j . j
Chic Burl da 0— lien v U 4s 1922 F-A

Illinois D iv 3 4 s ............... 1949 J -J
R egistered .......................1949 J .J

i lls  D iv 4 s ......................... 1949 J .J
Iow a D iv  uuuc luud O s..1919 A-O

S iuk iug l'u ud4s..............1919 A-O
N ebraska E xtension 4s. 1927 M-N

R egistered .......................1927 M-N
Southw estern D iv 4s___ 1921 M-S
J o in t bonds See G reat N orth:
D ebenture Os..................... 1913 M-N

G eneral 4 s .......................1908 M-S
ila n  da St J 03consol 6 s ..i9 1 1  M-S 

Cine da E i l l  ref do lrnpg 4s 1955 j -  j
1st consol g 6s........... . . . .1 9 3 4  A-O
G eneral oousol 1st o s___ 1937 M-N

R egistered .......................1337 M-N
Ohio da in u  (J u y  j s t  63.1930 J-J 

C hicago da Erie nee  Erie I 
Chic G t W estern 1st 4 s . ..195 9  M-S 
Clue In  da Douisv rei 6 s ...1 9 4 7  J - j

K elundlng g o ld o s ...........1947 J -J
L ou isv  N A  da Oil 1st 6 s .1910 J -J  

Cliic Ind da Sou 50-yr 4 s ..1956 J -J  
O lucA lil ea St P term  g 63 1914 J -J  

G eneral g 4s sen es  A . .«19b9 J - J
R e g is te re d ..................*1989 Q-J

G en eralg  3 *2S series B .e l9S 9  J -J
2 0 -y rd e o e n 4 s  ................. 1934 J -J
Chic <fc L S u  D iv  g Os.. ..1 9 2 1  J -J  
GLioda M o lt iy  D iv  Os...1 9 2 6  J -J
Uliiodb P  W l s t g  Os........1921 J-J
Dak da Gt So g  Os............. 1916 J • J
Par db Sou assu g  6s........1924‘ J - J
L a crosse  &  D 1st O s....1 9 1 9  J -J  
Wisdb M inn D lv  g  O s....192 1  J -J  
MU db N o 1st cons Os....1 9 1 3  J-D

E xtended 4*28..............1913 J-D
OUioA N orth w eou s 7 s . . ..1 9 1 0  Q-F

E xtension 4 s ......... 1886-1926 F-A
Itegistereu........... 1886-1926 F-A

General golu 3*as............ 1987 M-N
Iteg istereu ..................,plU 87 Q-F

Sinking lunu O s...1879-1929 A-O
R egistered ........... 1879-1929 A-O

Sinking lunu Os.-.1879-1929 A-O
R egistered ........... 1879-1929 A-O

D ebenture Os....................1921 A-O
R egistered ..................... 1921 A-O

SlnkLUg lunu deb Os.......1933 M-N
R egistered ..................... 1933 M-N

M il L S da  Weal 1st g  6s 1921 M-S 
Extdb Im p sfu n d  g o s  1929 F-A 
AslUaud D iv  1st g  Os..1920 M-S
M ich  D iv 1st g  Os.........1924 J - J
In c o m e s ......................... 1911 M-N

C’hlc R ock  ls l  da Pac Os...1917  J -J
R egistered ..................... 1917 .J -J

G eneral gold 43................1988! J-J
R egistered ..................... 198b J -J

R efund ing g  4 s .............. 1934 A-O
OoU trust S en es  J 4 s___1912 M-N

M 4s..................................1910 M-N
N 4s.................................. 1910 M-N
O 4s .................................... 1917
P 4 S ....................................1918

Ohio R  1 db Pao It It 4 s ..2002
R eg istered ...................... 2002

lt lA r k d b L o u is  l s t 4 4 s  1934 
Bur O 11 «ia N — l s t g  08.1934

R egistered ................... 1934
CltiJf’ daN W lstgu O s.1921  
M •& St L  1st gu  g  7S..1927 

Olioo Ok de G gen  g  6s .01919
C'onsol gold Oa................1902

K eok  db Des M I s t 0 s . . . . l 9 2 3  
Jhio sr. ciia  N O nee i l l  Cent 
Jluo St L  da P itts  nee Penn Co 
Ohio St 1* M db O con O s... 1930 

Cons Os reduced to 3 La. 1930

M-N
M-N
M-N
M-N
M-S
A-O
A-O
A-O
J-D
J -J
M-N
A-O

J-D
J-D

Mid
8 6

lt)34
104*4
107*8
102
122
121*4
108
101
100*2

106
122*4
122*8

101*2

99 .........

87 90

9 9 % 100V 
102*a 104 
112*2........
l o l  >2 Sale

94*4 Sale
.........  88
8 6 4  87

1 0 2 4 ........
81 90
90*a Sale 
90 92 7g

l o l  *2 107*2 
90*2 92 
73*2 73 7g 
70 Sale

99 ‘4 .........
8 7 4  88*4
8034 .........
9U34 100 ‘s

Low H igh  
00<*8 Sep -09 

1047, J>ne08 
115 N ov ’05 
110 Jan ’10 
10234 N ov ’ lO 
122 D e c ’10 
121 >2 D e o ’10 
108 N ov ’ lO

100*2 N ov’lO 
100 May’ 10 

9 9 4 D e c ’ 10

874 Nov’ lO
100 N ov ’ lO
103 N ov ’ lO 
11234 113
112*2 J a a ’ 10
101 101*2 
1017,  J ’ne’ lu

94*8 94:*g
8 8 4  N ov ’ lO 
8 6 4  N ov ’ lO 

10 -1*2 Sep ’ 10
90 J a n ’09
96*4 96L
91  S e p ’ 1 0  

113*4 Keo’OO
95 O ct  ’ 10 
73*2 73 7e
7 o  70 
7 5  O c t ’ 09 
99*4 99
8 7 34 88 7 ,
8 8  S e p ’ 1 0  

100*4 100
104 4 1044 D e c ’ 10

99 i*00*4 99 4 99 4
9 8 4 9 8 4 9 8 4 9 8 4

1014 AIar’09
99 9 7 4 May* 10

1 0 1 4 Sale 101 1 0 1 4
9 7 4 97 9 7 4

lo o 1004 1U0 4
81 8 3 4 83 4 D eo ’ 10

1234 129 121 J ’l y ’ iu
1094 111 109 4 1094

111 May’Old
109 n o O ct ’ 10

85 85 4 8 4 4 85 4
126 4 125 O ct ’ 10
n o 114 D e o ’09

100 J ’n o ’10
91 4 92 D e c ’ 10

102 4 i*0*2*4 1023, D e c ’ 10
9 9 4 Salt 9 8 4 99 4

103 4 O ct ’08
8 7 4 88 4 87 4 87 4
93 Sale 9 2 4 93

106*,
108 . . . .  
106 *s 107 
1027, 104°,
U 7 V  .........
105*8 .........
106 .........
10334 .........
9934 lOOS. 

109°, 111
99 34 .........

i.........  97
88

107*4 M ar’ 10 
108 *2 O c t ’ 10 
106*2 106*4 
103 *s O c t ’ 10 
l i b 3* May’ 10 
105*8 D e c ’ 10 
10534 A u g ’ 10 

i10an8 A u g ’ lu

87*a
1*1*2“
110
106
104*2
106

11434
109
117*2
117*2
100*2
1 0 9 4
108

97*4

111
104*4

111 N o v ’10 
9U34 99 34
90*8 J ’l y ’ 10
88 8b

.........  93 *, A p r ’09

..........' l  1034 Sep ’ lu
......... l l l ‘ « N ov ’09
......... 1064 D e c ’10
......... 106 M ar’ lo
106*4 100a4 N ov ’ lO

............ 100*4 1-en’ iu
......... 109 sep  ’ 10
......... 109 J ’i y ’06
116*2116 115
......... 109 N ov ’ lO
..........142*2 P e b ’02
......... 118*4 N ov ’ lO
......... !103*2 Muy’ uO
.......... 1 0 9 4  D eo ’ 10
110*8 109 A u g ’ 10 
Sale | 97*4 97

9S34 F ob ’ 10
89 89 *2
97*8 J ’l y ’10 
94*2 J a n ’ 10 
94 D e o ’OU 
94*4 May’ 10 
93*2 A u g ’09 
72 73*4
7634 May’ 10 
94 N o v ’ lO

112*8 111 111
..........120*a M ar’08
.......... 1 0 5 34 O ct  ’ 10

Low H igh

Mange 
Hince 

January 1

110 110 
102 103
120 125 4
12u*4 125 
107 109

97*4'
89 Salt
9 8 4
9 6 4
95
94
93 4 95
73 4 Sale

.......... 96

........................1 04  M a y ’ 10
108 110  1 0 7 34 D e o ’ 10
100 ...........101 F e b ’ lO

123
86

126 1 24 4  1 24 4  
93 D eo ’03

020

100 4  101*4 
lift) 100*4
9 8  9 9 °b

85  88*4

100 10 14  
102 1064 
110 4  1 1 4 4  
112 4  1 1 2 4

99  103 4
10178 1017, 

8 9  9 5 4
87  89
8 3  8 8 4

101 1 0 4 4

" 9 4 *2  " 9 9 "  
9 0 4  83

8 7 4  95 
70 77
6 8 4  75
9 8 7,  100 
864 89 4  
87 4  88 
98 4  101 

1014 1044 
98 4  100 
98 100 4

97 4  99

100 4  102 4  
9 6 4  100 

1 0 0 4 1 0 2  • 
81 86 4  

121 127
1084  113

110 112

84 8 7 4
1 2 1 4 1 2 9 4
100 1004
92 94

1 0 2 4  103 4  
98 1 0 0 4

86 4  89 
9 1 4  9 3 4  

1074 108 
107 1104
1 0 6 4 1 0 8 4  
102 4  1 0 3 4  
L163,  1 10 4  
104 4  106 
1004 108 
1 0 3 4 1 0 5 4
I1 0 7s 113 
96 s  101 
9 0 4  9 0 4  
87 90

1 10 4  11*14

105 109 4
106 106
100 107
1064 1 06 4  
109 111*,

H 4 4 1 1 7 4  
109 1124

118 4  1184

109 4  112 
109 109
9 1 4  U9 
9 8 4  9 8 4  
80 92
9 7 4  9 7 4  
94 4  94 4

9 4 4
6 6 4
7 6 4
93

110  :

1004106

104 104
1 0 7 4 1 1 0  
103 4 1 0 4

123 1 27 4

iH lb O E lil /A N E O tS  B O N D S —C on tin u ed  011 N ext P a g e .
S tre e t  R a ilw a y

Brooklyn ltap T r g 6s........1946
1st refund con v  g 4 s___ 2002
B k C ity  ls t c o u  6 s .1916.1941 
Bk o  Co da s  con gu  g Os. 1941 
B klyu  Uu E l 1st g  4 -6s .l950

Stamped guar 4-6s___ 1950
K in gs CO El l s t g  4 s . . ..1949

Stam ped guar 4 s ......... 1949
N assau E lec gu g 4s ... .1 9 0 1  

Conn Uydb L lstdb ref g 4 4 s  ’ 51
Stamped guar 4 4 s ......... 1951

Dot U nited 1st con g  4 48.1932 
Havana Klee c o n s o lg  Os. 1902
Inter-M et coll 4 4 s ..............1906
Inter Bap T  3-yr con v  6a .1911

4o-yoar 6s Series A ....... 1902
tnternuc Trao coll tr 4 s ..1949 
Manila Klee lst<& coll Os. 1903

A-O 103 1084 103 4 103 4 2 1014 105
J .J 82 4 Sale 82 82 4 01 794 87
J .J 102 4 103 102 4 D e c ’ 10

T o
100 4 104

M-N 98 100 98 98 9 7 4 99
F-A 101 10 14 101 101 16 99 103
F-A 102 1014 N ov ’ lO 99 7, 103
F-A 84 4 85 84 4 84 4 i 824 80
F-A 84 4 Sale 84 4 S i\ 1 80 864J.J 77 4 78 N ov ’ lO 76 82
J-J 1027, 1024 Alar’ l i 102 4 102 4J .J loo®. 1014 to  14 A u g’ 10 100 4 102J.J 81 79 ■i 9 4 b 79 8 2 4
F A ..... 94 4 054 N ov ’ lO

886
03 95 4

A-O 8 0 ‘, Salt 79 4 80 4 77 83 4VI. N 100 4 10;>", 100 4 1004 58 100 4 104
M-N 1034 salt 103 4 104 376 100 104
J -J ..... ..... 07 4 A lar'10 67 4 67 4
M-S ..... ..... 98 May’06

S tre e t  R a ilw a y  
M et S t R y  gen  col tr g  o s .1997

R ef g  4 s ...............................2002
Bwaydb 7th A v  1st e g  6s 1943 
COl da 9 til A v l s t  gu  g  OS. 1993 
L ex  A v &  P  P  l s t g u g  os 1993 
Third A v e  R R  0011 gu  4s 2000 

Cent T r  Co certfs  stm p d ... 
Th ird  A v e  R y 1st g  Os..1937 

N Orl R y  <Ss Lt gen 4 4 s  -.1930 
St Jos R y  Lt H  db P 1st g  Os ’37 
St Paul City Cab con  g  6 a .1937 
Trl-C lty U y & L t 1st s f  os. 19 23 
U nderground of L ou 5 s . . . l9 2 o

4 4 s .......................................1933
Incom o 6 s . . . . .. ................. 1948

Union K1 (Chic) 1st g Os..1940 
United Rys St Li 1st g  4 s .1934 
United K R s San F r s t  4 s . 1927

F-A
A.O
J-D
11-S
M-SJ.J
J -J
J -J
M-NJ.J
A-O
M-NJ.J
A-O
J-J
A-O

p *No price Friday; latest t-lils week. IlFlat. aDueJan d Duo Apr « Dae May gDueJ’ne ADue J’ly fcDue Aug

77 Sale 77 77 3 74 4 8 2 4
48 O c t ’ 10 46 54

101 4  Sale 101 4  1014 3 98 4  1 6 2 4
9 8 4 1 0 0 98*8 98 4 19 06 102
97 4  ......... 9 8 4  N ov ’ lO 0 6 4 99
6 7 4  ......... 00 4 N ov ’ lO 57 4 69 4
58 4 Sale 68 587, 05 55 0 8 4

1007,108 107 4  107 4 5 10 5 4 1 6 8 7 ,
847, O ct ’ K 847, 87

.........  U9 98 N ov ’Ob 
1 07 4  D e c ’09 
9 8 4  98 4

104 .........
98 98 4 
95 99 4  
8 9 4  90

2 90 99
98 A p r ’oO 
8 9 4  8 9 ', 14 83 89V

37 38 374  D ec ’ ll 3 1 4 40
......... 100 84 Oct ’08 ....... . __
.......... b l ’ t 80 A ug’ 10 7 9 4 83
.........  60 65 65 9 65 74

oD ae Got p D ae N ov * O ption  Sato 1
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B O N D S
N . Y . S T O C K  K X O H A N O E  

W tckk E n d in o  D ko 16

J-D
J -J
J - J
M-N

O h io  s t  P  M  <fc o —f  c o n )
C h S t  P  *  M in n  l a t g  6s 191 8  Nl-N 
N o r  W iecou atn  1 s t 6 a . . .1 9 8 0  J -J  
S t  P db S  C ity  1st r 6 a . . .1 9 1 9  A -O  

C h i c *  W e a t ln (1 g e n g 6 8 9 l9 3 2  Q-M
C o n a o l 6 0 -y e a r  4 a ...............1952 J .  J

C h ic  db W  M ich  nee P e r e  M arq 
C h oo  O db C u ll  iiee C K  I <fi> P 
O lu H db D 2d g o ld  4 Via.. .1 9 8 7  J -J  

O ln  D db 1 1 st  gu  g  5 a . ..1 9 4 1  M-N 
C F in d  & F t  VV l e t  g u  4a g . ’ 23 M-N 
C in  1 db W  1 st  iru r 4 a . l9 5 3  J -J  
I n d  D ec  db VV l e t  g  6 a . . .  1935

l a t  g u a r  g o ld  6a ................1986
O I s t L d b c  a « c ( J C < 6 s a  
O ln s  &  U nee C O C S t n  
C lea rfie ld  <fe M ali See B  R  &  P 
O lev  C in  C  db S t  L  g e n  a 4a 1993

C a iro  D tv  l a t  g o ld  4a___ 1939
C in  W db M D iV 1 s t  g  4 8 .1991  
8 t  1, D iv  la t  c o l  tr  g  4 a . .1 9 9 0

B e g la to re d .................................... 1090 il-N
8 p r  <to C o l D iv  la t  g  4 a . .  1940  M S 
W  VV V a l D lv  la t  g 4 a . . .1 9 4 0  J -J  
0  1 S t  L db C con a o l 6 a . .1920  M-N

1 st g o ld  4a ........................f c l0 3 6  Q-F
R e g is t e r e d ..................A:1936 Q -P

O ln S <6 C l c o n  la t  g 6 a . .  192 8  J -J
0  O C  db l  c o n a o l 7 a ...........1914  J -D

C o n s o la ln k t u n d 7 a . . . .1914  J -D  
(G eneral co n a o l  g o ld  6a . 1934 J -J

R e g is te r e d ......................1934  J -J
l n d  B l & VV 1st p ro f  4 8 .1 9 4 0  A -0  
O ln d  3b VV 1 st  p f  6 a . . . i t l 9 3 8  Q-J 
P e o J b  E a st l a t  c o n  4 a . . .1 9 4 0  A -0

ln o o m e 4 a ........................... 1090  A p r
O lev  3b M a r ie tta  nee P e n n  H R 
O lev  3b P it ts  nee P e n n  C o
C ol M id la n d  1 s t  g  4 a ........... 1947  J
O olorad  j  3b S on  la t  g 4 a . . .1 9 2 9  F-A

R o tu n d  & e x t  4 V ia...........193 5  M-N
JTt VV 3b B e n  O l a t  g  6 a . .  1921 J 

O olum  & G re e n v  nee S o  K y 
O ol 3b H ock V a l nee H o o k  Val 
C ol db T o l  nee H o c k  V a l 
C ol C on n  3b T e r m  nee N  3b VV 
C on n  3b P a s K iv a  1 st  g  4 a . 1943
Cuba UK la t  50-yr 5 g . . . . l 9 5 2  

I t ' l l  3bD ak 3b Ut So nee ( 
a
____________  S t  P
a lia s  3b W a co  nee M  K  3b T  

D e l L a ck  3b VV ea te rn —
M orris3b  E s s e x  l a t 7 s . . . 191 4  M-N

1st c o n s o l  g u a r  7 s .........1915  J
R e g is te r e d ..................... 191 5  J

la t  r e f g u g 3 % a .............20 0 0  J -D
N  V L a ck  3b W  la t  6 a . . .1 921  J

C o n s tru c t io n  6a .............1923  F -A
T e rm  & u n p r o v e 4 a ___ 1923 M-N

W a rre n  1 st  r e f  g u  g  3 % a.20U0 ff  • A 
D e l 3b H u d  l a t  P a  D lv  7 8 .1 0 1 7  M -S

R e g is te r e d ......................... 1917 Al-S
1 0 -y r c o n v  d e b  4a .............191 6  J -D
la t  h e n  e q u ip  g  4  %s . . . .1 9 2 2  J -
l a t  d ire f 4 a ............................1943 M-N
A lb  3b s u a  c o n v  3 %a.........1946 A-O
R e u s  3b S a ra to g a  I a t 7 s . l 9 2 1  M-N 

D e l R iv  R R  B r id g e  nee P a  R R  
D e n v  3b R  U r 1st c o n  g  4 8 .1 9 3 6  J 

C on aol g o ld  4 ‘a s . . . . . . . . .1 9 3 6  J -J
I m p r o v e m e n t  g o ld  5 a . . .1 9 2 8  J
la t  ds r e lu n d in g  5 a .......... 1U55 P
R io  O r J im o  la t  g u g  5 8 .1 9 3 9  J 
R io  G r  s o  1 s t  g o ld  4 a . . .  1940  J

G u a r a n te e d ....................... 194 0  J
R io  G r  W e s t  l a t  g  4 a___ 1939 J -

M  g e  a n d  c o l  t ru s t  4 a A . 1949 A- 
U t a h C e n t l a t g u g 4 a  0 1 9 1 7  A  

D e a  M oiJ b  P t  D nee M d b S t L  
D e s  A loi U n K y  la t  g  5 s . . 1917 Al 
D e t  3b M a ck  l a t  lie u  g  4 8 .1 9 9 5  J

G o ld  4a ......................................1995 J
D e t  S o —o  s  D iv  l a t  g  4 8 .1 9 4 1  «i 
D u i 3b i r o n  R a n g e  l a t  6 a . .  1937 A

R e g is t e r e d . ........................... 1937 A -
2 d  68..........................................1916

D u l S h o r t  L in e  nee N o r  P a o  
D u i S o  S h o re  3b A t i  g  5 s . . 1937
1/ a s t o t  M in n  -bea S t  P M  3b Al 

l a s t  T e n  V a  3b G a  nee S o  R; 
E lg in  J o l  3b E a s t  l a t  g  6 s .  1941 
E lm  C o rt  *  N o  nee l^eh3b N X
E r ie  le t  c o n s o l  g o ld  7 a . . . . 1920  M 

N  Y  3b E r ie  la t  e x t  g  4a 1947
2d e x t  g o ld  6 a ................... 1919  M
3d e x t  g o ld  4 %a............... 192 3  M
4th  e x t  g o ld  5a..................1920 A
5th e x t  g o ld  4 s ................. 1928  J

N  Y L E & W  la t  g  fd  7 8 .1 9 2 0  Al 
E r ie  l a t  c o n  g  4s p r i o r . . 199 6  J

R e g is t e r e d ..................... 1996
1st oo u a o l g e n  l ie n  g 4 s l9 9 6

R e g is t e r e d ......................1996
P e n n  c o ll  t r  g  4 s ...........1951
6 0 -y ea r  c o n y  4 i A  . . . .1 9 6 3  

d o  S e r ie s  B .1 9 5 3
B a ft N Y 3b E r ie  1 s t  7 a . .1916  
O hio 3b E n e  1 st  g o ld  5 a . . l 9 8 2  M 

. C lo y  3b M a h o n  V a l g  6 8 .1 9 3 a  J 
L o n g  D ock  c o n s o l  g  6 a . .1 9 3 5  A  
C oa l db R R  l a t c u r g u  6 8 .1 9 2 2  M-. 
D o ck  3b Im p  la t  c u r  6 s . . 1913 J -  
N  Y 3b G re e n  L  g u  g  6 8 .1 9 4 6  M 
N  Y S ua db VV l a t  re t 6 a .l9 3 7  J

2d  g o ld  4  *aa...................... 1937 F
G e n e ra l g o ld  6 a . . . . . . . . 1 9 4 0  P

. T e r m lu a i la lg o ld  6 a . . .  1943  M 
R e g ia  $ 5 ,o o u  e a c h . . .1 9 4 3  M 

W ilk  3b E a  l a t  g u g  6 8 .1 9 4 2  J 
iSv 3b ln d  l a t  c o n  g u g  O s.. 19 2 6  J

h in
122%  126%  
1 2 2 % 127 >5

12 ......
108%  110% 

01% 92

A -0
J - J

P r ice
Friday 
Dee 76

Wtetcs 
Mange or 
hast Sate

2 -I Mange 
o  I nince 

* ^ ■ Jan uary ‘

how H igd 
123 J ’ l y ’ 10
129% Alay’09 
112% D e c ’ 10 
110% D e o T 0 

92 92

104 105

84 88
100% 104

96%93 >4 
93 
93 
90
90 
0 0
91

lu 6 %
95
93*4 97*4 

105% 
l o g

94
93

100%

126*4.........

113
105

O ct '00 
O ct '10

Mo Jhow Utah 
. . . 1 2 3  127

!i"''iY i%  i*u% 
. . . . '  108% 1)2 

II 38 93%

86*4 O ct '10 
102 S e p ’ 10 
107 % D eo 02

92*4 92%
03%  D00TU 
32 D e c ’ 10 
92*4 N ov ’ 10 
9 l o c ;  ’07 
96 D e c '09 
90 M ay’ 10 

106% P e b ’ io  
96% » 6%
96 A u g 10' 

108 O c t ’ 10 
109% D eo *09

125% D e c ’ 10

90%  91 
57 58

08 Sale 
05% 96 
97% 97*4 

112*4 . ..

99% .

108% 109 
111% 112%

94 J ’ l y ’ 03

90 N ov ’ 10 
6 8  68

68 68
95% 95%
97 97%

113 113

100 May’ 10

87 94
115 113
1 0 7 % .........

9 8 % ..........
8 6  ...........

U 7 %  120 
116% 118
98 98%

101 101*4
99 % 100 % 
93 Sale

1 2 3 % ........

...'101  108

...11*85 87%
10 1*4 107

90%  06% 
93%  93% 
90 94%
89*4 96*4

90 90
105% 105% 

00%  98% 
96 98

103 108

: 1X0 126%

93% Sale 
l o 1 l o 2 %

1 0 8 % O c t ’ 10 
l l l% D e o T O  
127 J iie’Oo 

31 S ep 'ou  
118%  N o v ’ 10
100 O c t ’ 10

38% 03%
102 % F eb ’03 
120 G e t ’ 10 
143 Aug’ Ol 

38 98*a
101 101
09% 93%
93 93

1 23 %  S e p '1 0

93% 93%
l o l % D e c ’ i o

94%
07

65 81*a
93 9 7 ’1
94% 99 

111% 114

!1 0 0  100

. . . .  '103% 111% 

. . . .  111% 114%

113 118%
106 11U%
| 97*4 101

I Z - I l l ia o "  1 2 0 %

B O N D S
N. Y. STOCK E X C H A N G E  

WffKK ENDIN'! DEC 16 ■5%

Price
f r ld a v  
Deo 16

Wee/c’ s 
Mange or 
hast nat.e

Mange
Mince

January 1

S i d  A s k  L ow  S i g n  M o L ow  H igh ,

J -J
-J

J -J

J-J
J-J
J-J
J-J
A -0

162*| 96%  102 
2 100 103

401 96%  100% 
6 91 9 /  %

. . . .  11123% 130%

1 0 0  1 0 1 % 101*4 N o v ’ lU
8 9 %  Sale 

I 06 
66

90  91
8 3 %  Sale

93
89 s a le  

79  
1 0 8 %  1 1 0

89%  90%
98 F e b ’ue 
78 D e c ’ou 
85 M ar’op 
90% 90%
63% 84%
97 J a n ’ug

110
94
80
74

109

Sep ’04 
S e p  ’ l o  

89
O ct  ’ 10 

iu9
1 0 6 % M a r ’ 0 8

1 0 6 %  108% 107% O c t ’ 10

1 0 8 % .

121% Sale 
98

1 0 8 % N o t ’ 10

121%  121%  
100 J ’ue’ l o

1 0 3 % ......... '104% O ct ’ 10
101 % .............' 10 0 %  1 00 %
1 0 3 % ......... 1100% J a n ’ 10

93 ..........1 99*4 P eb ’ io
........ 119% 118 G o t ’ 10
83% 81 

..........  83*4
74%  75

*80% 86*4 
7-2% Sale 
08% 70 

1 1 0 %  113 
1 1 1 % 1 1 2  
111% -

84 84
81 % N ov ’09 
74% 76
85% F eb ’07 
8 0% N ov ’ lO 
72% 73
69% 69%

110 D e c ’ lo
1 11 % D e o ’ 10
121 D eo ’08

111 92*8 97%
1 0 l% 1 0 1 %  

___ 1 1 00  406
00

13

8 9  94%

94 %
86

9 4
88 
72 

5  106  
.J . .  .

97%
91
74

111

100%  107%

1 0 8 %  108%

1 1 8 %  122%  
. . . . .  100  100 
. . .  J 104%  106 %4 100% 103% 

100% 100%  
90*4 99*4

118 118 
80*4 87%
07 70%

6 0  
110  

. . . J l l O

8 3 %  b7%  
0 4  83

73 %  
1 1 3 ’ i 
115

1 2 2 % .............124%  124%
104% 109% l l 4  A p r ’ i o
1 0 0  % ...........1 0 3 % G et ’ 09

9 0 % .......... I 09%  N o v ’ 10
100 %  103 i lO l D e o ’ 10 

*  100%  1 0 0 %  D e o ’ 06
*8(3" 87%  89 J ’ne’ 10 
......................... 1 1 0 % N o v ’ 1 0

9 8 %  99
n o  1 1 2

I 9 8 %  98%
'1 1 4  O ot ’09

1 120 
. . . J l l *

127
114

09 % 103 %  
9 9  104%

E r ic  & P itta  See P en n  C o  | 
E v a n s  & V H  1 st  c o n s  0 3 .1921  J - J

1st g e n e ra l go ld  5 s ..........1 9 4 2  A -0
M t V e rn o n  1st g o ld  0 s . .  1923 A -O  
S o u  C o  B ra n ca  l a t  g  6 a . 1930  A -O  

L  a r g o  *  s o  nee C h  M  <to s t  P  
l  lin t  <to P e r e  Al nee P e re  Alar 
F la C  <Sb P e n in  nee s e a  A4r L in e  
F o rt  S t  U D Uo la t  g  4 % s . l 9 4 l  J -J  
F t W &  R io  G r la t  g  4 a . . .  1928! J -  J 
1 ’ a i H a r  db s  A  nee s o  P a c  Col 
" Y a i H  3b H o f  1 8 8 2  1 s t  5 8 .1 9 1 3 : A -0  
G e o rg ia  &  A la  nee o e a  A  L in e  
G a C ar db N o r  nee p e a  A  L in e  
G e o rg ia  P a c it io  nee S o  K y 
G ila  V G  &  N o r  nee S o  P a c  C o 
G o u v  (to G sw e g a t  A’e c N  V C en t 
G ra n d  Kap<to ln d  c c c P e n n  R R  
G ra y ’ s  P t  T e r m  nee S t  L  S  VV 
G t N o r — C B  db U c o ll  tr  4s  1921

R e g is te r e d .  A .......................1921 Q -J
S t  P a u l M A  M an  4 s . . . .1 9 3 3  J - J

1st c o n a o l g o ld  6a ...........193 3  J - J
R e g is te r e d ..................... 193 3  J -J
R e d u ce d  to  g o ld  4 %a 193 3  J  • J

R e g is te r e d .............. .1 9 3 3  J -  J
M on t e x t  l a t  g o ld  4 a . .1 9 3 7  J -D

R e g is te r e d ..................... 1937! J -D
E M iu n N o r D lv la t g 4 s l 'J 4 8  A -O  
M in n  U n ion  la t  g  0 a . .1 9 2 2  J - J
M o n tC  1 st  g u g  0 s ___ 1937 J -J

R e g is te r e d ..................... 1937 J - J
la t  g u a r  g o ld  5a .........1937  J -J

W ill db S  F  la t  g o ld 5 s  193 8  J -D  
G re e n b r ie r  R y  See C h es  db o  
G u ll db s  1 1 s t  ret (to t  g  6 s  019 52
H an  &  S t  J o  nee C  B  <to <4 

o u s a to m o  neeii Y N  H db 1 1  
H o c k  V al 1 st  c o n a o l g  4  %a. 1999  J - J

R e g is te r e d ............................. 199 9  J - J
C 01 &  H  V l a t  e x t  g  4 a . .19-48 A -O
C ol &  T o l  1 st  e x  4 s .........19 5 5  F -A

H o u a t  E  <to VV T e x  nee S o  P a c  
H olts  t <to T e x  C e n  nee S o  P a c  C o
i lliu o ia  C e n tra l l a t  g  4 a . .1 9 5 1

R e g is te r e d ......................... 1961
1 st  g o iu  3 % s ..........................1951

R e g is te r e d ..........................1951
E x te n d e d  la t  g  3  %a.........1961
la t  g o ld  3a s t e r l in g .......... 1961 M -S
C oll T r u s t  g o ld  4 a ............ 1 9 6 2  A -O

R e g is te r e d ........................ 196 2  A -O
la t  r e f  4 a .............................. 1 9 6 5  M-N
L  N O ib T e x  g o ld  4 s  . . .1 9 5 3  M-N

R e g is te r e d ......................... 1963 M-N
C a iro  l in a g e  g o ld  4 s ___ 196 0  J -P
lK iu isvD iyitoT erm  g3  %s .1 9 6 3 ‘ J - J
M id d le  D iv  r e g  o s . . ........1 9 2 1 'P -A
O m aha D iv  1st g  3a........1961  P -A
S t  L o u is  DiVcto term  g  3s. 19611J - J

R e g is te r e d ....................... 19611J - J
G o ld  3% a ........................... 1961  J - J

R e g is te r e d ................... 1961 J - J
S p r in g  D iv  1 st  g 3 % a . . . 1961  J -J  
W e ste rn  L in e s  la t  g  4 a . .1 9 5 1  P -A
B e ile v  <to C ar 1st 6e....... 1923  J -D
C a rb  *  s h a w  la t  g  4 a . . .1 9 3 2  M-f» 
C h ic  S t  L  <to N  G g  0 8 . ..1 9 5 1

R e g is t e r e d ....................... 1951
G o ld  3 % s ........................... 1951
M ou ip h  D iv  la t  g  4 a . . .1 9 6 1

S t  L  S o u  la t  g u  g  4 s ___1931
ln d  R l <te W e st  nee C  U C db S t  L  
l n d  1U db l a  l a t  g  4 a ......... 1960,
I n t  <to G re a t  N o r  l a t g  6 a ..1 9 1 9 ;M -N

2d  g o ld  5a .............................1909  M -S
T r u s t  C o  c e r t fa ..........................

3d g o ld  4a ............................. 1921
Io w a  c e n t r a l  l a t  g o ld  6 a . .1 9 3 8

G old  4 s ...................................196  L
J a m e s  F d b  c le a r  la t  4 a . . .  1959 

a i a  84 g  i t  nee t ,  a  *  a  a  
I v a n  da M ic h  nee T o l  ito O C 
K  C P t S <to M nee S t  L  6b S  F  
K  C <to M  R  (to R  nee p t  L  <to S  P  
E a u  c  <to P a ciilo  nee Al K  3b T  
b u ll  C ity  s o u  la t  g o ld  3 a . .1 9 5 0  A -0

R e g is te r e d ............................. i9 6 0  A -O
K e l <te liu p t  o s  A p r  1 9 5 0 ..........A -O

K a n sa s  C ity  T e r m ! la t  4s lUuO J - J  
n .e iitu o a y  c e n t  aee u (to N 
r o o k  do u e a  M o  nee C  R  13b P 
E n o x v u ie  db O h io  nee s o  R y
L a k e  E r ie3 b  VV 1 s t g 5 a . . 1937 J -J

2d  g o ld  68 ........................... 1941  J - J
N o r tu  O h io  la t  g u g  o a . .  1945 A -O  

L  s u o  db M io h  S nee N  V c e n t  
E eh  V a l N Y 1 st  g u g  4 % a .194 0  J - J

R e g is te r e d ............................. 194 0  J - J
L e h ig h  V a l (P a )  c o n s  g  4 a .200 3  M-N 
L eu  V T e r  R y  la t  g u  g 6 s . l9 4 1  A -O

ite g is te r e u ............................. 1941 A -O
L e h  V  C oa l C o  la t  g u  g  6 s .  1933 J -J 
Loll db N X 1 st  gu a r  g  I s . . 1940  A1-S

R e g is te r e d ............................. 194 6  M -S
E l  C db N l a t  p f  6 s .........1914  A -O

G o ld  g u a r  6 s ..................... 1914  A -0
L e h  Jb H u d  R  nee C e n t 0 1 N  J 
L eh  db VVUkesb nee C e n t o l  N  J 
L e ro y  & c a u e y  V a l See M o  P 
u o u g  D o ck  nee E r ie

110
101
104

96

.......... l l o  D e o ' 0 9 ' . . . . .........
101 % 1 0 l % N o v ’ 1 0 ----- 101
l l 2  114 a p i  0 6  ,

J ’n e ’ 0 8 .

102%

86
80

9 6

8 4 %

97%

96 j  .

9 6 %  Sale 
95 % s a le  
98 99

122% .......

i*04% 100*

*95%  " 97"

9 6 % ..........
1 U  ..........
1 2 6 % ..........

A n g ’ 10 
S e p  TO

97 J ’ l y ’ 09

96*4 342 ' 
4 1 
6

111%  114 
1 1 2 % ......

89 91

102% 102%

9 4 %  . 
92

8 9 % ..........

87 . . .
* 9 7  . . .

9 7 %  9U %

" 9  7 % Slim 
9 9 -s  99 %

* 9 5 "
90

lu o
92

L b T *
7 9
7 4 *77%

85 89

87
96 % 0 0  0.

96%
95% 96 -4
99 99

128 D e o lO  
132 A p r ’09 
100 l ie o ’ lu
108*4 J ’ne’ o9 
98 *b JS'ov’ lO 

100 % u o i ’06 
90*4 Jau T o  

114 N o v ’ 10 
120% A ov 10 
136% >ia)’O0 
112% N o v ’ l 0 
116 d ’ne’09

89 D e o ’ 10

102%  102%  
1 1 0 0 % S ep  ’ 00 

93  D e c  T o  
99%  u « o ’ U9

104 J ’ n e ’ l o  
1 07 %  a p i ’ o ?  

8 0  % D e c ’ lU 
94 sop  ’09 
93%  Alay’ o9 
uu J l y ’00 
99%  99%
09 J ’ne '00
97% 98
9 9 % D e cT O  
90 jNov’ lu  

luO  A p r ’09
b7% ALay’ i o  

123 '00
77*4 M ar’ lo  
79 -4 D e c ’08

J -D
J -D
J -D
J -D
Al-S

J - J

101 
94

113 119%
111 116 
8 4 %  . . . .

M -S
J -D
M -8

88%
84

17

89 93
108  110%

9 8 %  101%

04 %  . .

95%  96% 
107% 108%
i o 3 %  sa le  

14*8 16
...........100

05  sa le  
9 4 % ........ .

b9 P eb ’ lu 
101% GOt '99 
l o o  a o v ’oo 

90% 96%
117 % May T o  

96%  G et TO
116 o o l  TO
1 1 8  M a r ’ lu  

90 Get ’09 
V7%  M a r  T  
98 J i y ’uo

96 May TO 
107% D e o ’ lo  
l lO  (UayTli 
102 l u b s  

16 N ov '10  
105% N ov lo  

66 6 
94%  94%

73% Sale 73 %  73 %
63 O ot 'uu

ib o %  1 0 l% 1 0 1 %  101%
98 N o rT o

100 110%
♦......... 107

100*4 . . . .

D e b e u tu re  g o ld  5a .............1 9 3 4  J -D

109%  N o v ’ 10 
1 0 o%  aiurTO  
100 A lar TO

107 107 .
105 D o o ’ lO 

94%  94%
113%  N o v ’ 10

...........107
1 0 3 % ..........
* 9 0  % ..........
113 113%  .
........................1 09 %  Gut ’ 99
l o 0 % ......... Uod N ov’09

0 4  .......... 1 9 3 *4  M a r ’ 10

i ’0‘2'*  '.Y .'.Y . ib 'i%  p e b ’ l'o
1 0 0 % ...........11 0 1 % s ° P  09

04%  97%  
94%  9 0 %  
9 8  100

126 ‘g 128*4

103*4 107% 

‘ 97 % ib o %

99%  99%  
1L3 114%
125 129

110“  i iT %

87  9 4 %

9 9 %  104

93 00%

104 106*4 

8 9 %  ' 0 2 '*

90  100*4

9 0  9 9 %
9 / % 100%  
9 0  90

8 7 %  "8 8 %

77%  "7 7 %

20

Q-JA.T 1 09 %  1 10 %  
9 0  100

1 10  110
1........................

1 J -D 0 1 %  05% 1 94  O ot TO
! M -S 9 8  00  -2 i 07 %  D e o  TO
! J -D 01 07 OU % G et ’ 00
1 M -S 06 S a le 9 6  05
1 J-D '1 0 4 %  D e o '0 8

88%  89

05 88
117%  117%  
05 %  09 

1 1 4 % 1 1 9  
118 118

95 98
107 110%
100%  112 
102 112%  

35
102%  lU0*4 

09 77 %
9 4  91 %

71%  74

9 7 * 9 7 %

0 9 %  103 
98  08

108%  112%  
1U0% 107%  
108%  112

105*4 108% 
106 105 
0 4 % 08 

l i ‘2 % 115%

03%  96

101%  i.iii'%

n o  1 1 2 %

07*4
100%

0 3 %  95

lU lS C E L L A N E O U H  B O N D S — C o n tin u e d  o n  N e x t  P u g e .

(J a s  a n d  E le c t r io  L ig h t  
A t la n ta  G  L  C o  l a t g  5 a . . . l 9 4 7  
B k ly n  U G aa la t  c o n  g  6 a .l9 4 5
B uttu lo G aa 1st g  o a .............1947
O a lu m b u s  G aa la t  g  5a___ 1932
D e tr o it  U ity  G aa g  6 s ...........1 0 2 3
M at G aa C o  c o n  1 st  g  6 a . . .1 9 1 8  
i l q u  L N  i ’ l a t  c o n  g  5 a . .1 9 3 2  
Griadb E le c  B e r g  C o  c  g  6a . 1049 
G r R a p  G  L  C o  l a t  g  6 a . . .1 9 1 5  
H u d s o n  C o  G a s 1 s t  g  5 s . .  1949 
K a n  C ity  (M o )  G a s l a t  g  5s 1922 
K in g s  C o  E l L  <& P  g  5 S ...1 9 3 7  

P u rc h a se  m o n e y  O s . . . . . . 1097
E l  E l 11 B k n  la t c o n  g  4 s  1939 

L a c  G aa L o l  B t L  l a t  g  5 a .e l0 1 9
R e f  and  e x t  1 st  g  5 a .........1934

M ilw a u k e e  G a s  L  1st 4 a . . 1927 
X o w n T t  C o b  G as g  da .........1948

J-D
ftVN
A -O
J-J
J -J
F-A
.Vl-S
J -D
F-A
M-N
A -0
A-O
A-O
J -J
y - p
A -0
M-N
J -D

102 ....
106%  Sale 
........... 05

100% 100%  
100 . . .  
105 . . .

9 8  101
102*4 . —  

97 . . . .
101 10 2 %  
114 115

80%  . . . .  
102 102% 
100 100 % 

8 9 %  90

100%  100% 
00%  S ep  TO

1 0 0 % D e o ’ 10 
95 %  S e p ’ 08 

105 O ct  TO 
01 %  G e t ’ 01 

100 O ct  ’ 09 
102*4 102 
97  M a r ’ 10 

102 102 
114 O ct  TO 
88  N o v ’ 10 

102% l02 %
1 0 0 % D e c ’ 10 
91  A p r ’ 10

11 105 107*4
00 %  07

100 101 %

.01%  105 %

101 % 103% 
97 97

.00  102 
110%  115 
8 0 %  9 0  

100%  l o o  
99  101%
91 02%

( l a s  a n d  E l e c t r i c  L ig h t  
N Y G E L H d b P g  5 a . . .1 9 4 8  

P u rch a se  m o n e y  g  4 a . . .1 9 4 9  
Ed E l IU la t  c o n s  g  5 a . .1 9 9 5  

N  YdbQ E l LdbP I a t c o n g 6 a l9 3 0  
N  Y  *to R ich  G aa 1st a o a .1 9 2 1  
P a c lf lo  G  &  E le c  C o  C a l G  db E  

G orp  u n ify in g  db r e f  5a 1937 
p e o  G aa db g  l a t  c o n  g  68 .1 9 4 3

R e fu n d in g  g o ld  o a .............1947
C h G . L & C k e l a t g u g o a  1937 
C on  G  C o o l  C h 1st g u g  o a . '3 6  
I n d  N a t  G aa db O il 3 0 -y r  5a ’ 36 
Alu F u el G a s 1st g u g  o s . 1947 

P h ila d e lp h ia  C o c o n v  5 s  . .1 9 1 9  
sy ra u u a e  L ig h t in g  la t  g  6 a . ’ 51 
T r e n to n  G db E l 1st g  6 a . .  1949 
U n io n  E le c  Ldb P  I a t g 5 s . l9 3 2  
W e s tch e s te r  L ig h t ’ g  g  6 a .I9 6 0

J -D 101*4 101%  101% 30 0 9 %  103%  
80  87F-A 85 84%  85% 41

J - J 110*4 1 1 0 % O c t  TO 
U '0 %  M ar’ 10
UO L, JM v >UU

. . . . 110 111%
F -A 1 0 0 % 1 0 1 %
iV I-jN

M-N 9 1 %  9 2 %

17 1 HJ0 u 1 

92 %  02% 1 01 03
A -0 116 % 117 110%  A u g ’ 10 110%  119
M-S 1 0 0  l o i A 1 0 1 % 1 0 1 % "b 101%  104
J -J 102*4 194% 102%  102% i 102%  104%
J -D 1 0 0 % 1 0 8 101 N o v ’ 10 . . . . 100%  102
M-N 0 0  0 1  % 90  N o v ’ 10 0 0  00
.Vl-N 1 0 0  1 0 0 % 101 M a i ’ 10 101 101
F -A 100 Wale 100 100 ' 5 2 99 105
J-D
Vl-S
M-S

0 8  .......... 0 8  A u g ’ lQ
110 M m ’06

. . . . 0 8  100

i b b % ........... 93 O ot TO 93 03
J -D 103%  Sale 103%  1 04 " 2 0 100 104

* No price Friday; latest bid and asked this week, a Dae Jan 6 Due Feb d  Due Apr « Due May t i Due I’ly A: Due Aug a Due Deo 1 Option Sale
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1IO N D S Price Week? s

N . Y . STOCK  E X C H A N G E Jo k : Pridau Range or
W kkk Endivi- D kO 16 J)eo 16 Last sa le

Long: Island—(C on )
Guar ret aoht 4h................1949
Jjklyn & Mont 1st or 6 s ..1911

le t  5s..................................1911
N l ' B *  M H 1st con v 5 s  1935 
N  Y <fo R B le t «  5 e . . . ..1927  
N orS h  H let con is g u o «o l9 3 2  

Louisiana & Ark le t  g oa . 1927 
Louiav (fa *\aHiiv wen u. 58.1930

Gold o s ..................................1937
Unilieii gold 4 « ..................1940

R egistered ....................... 1940
Sink tnud gold 6s.............. L910
Coll trust gold 5a.............. 1931
E H <fc Nash le t  u 6a ....1 9 1 9  
LCindto Lex gold 4 4 s . ..1931 
N O & M 1st gold 6a ....1 9 3 0
N  O do M 2d gold 6s........1930
Pensacola Div g o ld 6 a ...  1920
8t p. Div ia t gold 6a........1921

2d gold 3a.........................I960
A tl K nox (fa Cm  div 4a .. 1965 
A tl K nox (fa .Nor 1st t:oald40 
H ender B d g e la ta tg d s .  1931 
K entucky Cent gold 4 « ..  1967 
L«fcN cfa M tfa M 1st g 4 Has 1945 
L & N -B ou th  M |oiut4a. 1962 
N Fla<fc .*5 iat gll g 5 a ...  1937 
N & C  Bdge gen gu g 4 4 »  1945 
Pena «te A ll le t  gu g 6a .. 1921 
8  & N A ia  con  gu g 5a.. 1936

t & J e il Bdge Co k U g  4a .. 1945 
N A & Cli See C I  (fa L

Malion Cou. AW L 8  &> M 8 
anliattan ity consol 4a .1990

R egistered....................1990
Stmpd tax exem p t.. 1990 

H cK ’ p i (fa li \ a m  A V Cent
M ex Ueni cone g 4a........... 1911

le t  cone iuo g 3a......... a l9 3 9
2d cone m o g 3s trust recta .. 

Mox lnternat Iat con g 4a. 1977
Stamped guaranteed___ 1977

Mex N orth la t gold 6a ....1 9 1 0  
M ich Cent bee N Y Cent 
&1U1 ot N J bee  Erie 
MU P, 8  db YV bee  Chic «ft N YY 
Mil «fa N orm  bee Ch M A  8 t P 
Minn A  81 u  la t  gold 7a .. 1927 

PacihO Ex la t gold 6a ...1921 
South W eal Ex la t g 7a. 1910
la t  oousoi gold 5a.............. 1934

* le ta n d re tu u d  gold  4a ..1949 
D es M tfa F t U la t  gu 4 s ... ’36 

Mlnu A  81 l. gu bee  8  C H A  N 
M at p  a  a a  Al cou  g 4 m tg u  ’3 » 
M 8 8 51 (fa A lat g 4 m tg u  1926 
Minn tin bee a t p  m  A .u 
Mo Kan A  le x  lat g 4a ...199 0

2d gold 4 a . . . .................... y i99o
la t  oxt gold oa...................1944
1st A  rotund 4s.................2004
Geu a t 4 4 « .................... 1936
8 t 1# P>iv la t roi k 4 a . . ..2001 
Dal A  YVa ia t gu g 5 a ... l9 4 0  
Kan c  A  Puo iat g 4 s . . .1999 
M o K A  E la t gu g 6 a ...1942
M K A  Ok lat gu 5a........1942
M K A  i  o i T  1st g u g  6a. 1942 
Slier all A  a o l s l  g u g 5 a .l9 4 3  
T ex  A  o k ia  la t g u g  6 a ... 1943 

M oPuoiiie ia t cou  * 6a . ..1 9 2 0  
T ru st gold 6a stam ped,al917

R eg is te red ....................a i9 l7
1st Coll gold  6a.................. 1929
40-year gold mau 4a........1946
3d 7a extd at 430...............1936
la t  &  ret conv  o s ............. 196;
Cent Br Uy is t  gu g 48.1919 
Cen Branca 0 P l s l g 4 s . l 9 4 8  
L eroy A C  V A L  le t  g  6s 1926 
Pao R oi Mo la t ex  g 4a. 1936 

2doxtendou  gold o s . . . 1936 
8t Pi lr  M A  8gon con  g 6al931 

Gon con atump gtd g 6a 1931 
U m heu A  rei gold 4a .. 1929 
ltiv  A  g  D iv la t  g 4 a ..1933 

Verdi V I A  W iat g 6a. 1926 
Mob J A  K C lat coua g 6a. 195., 
Mob A  Ohio new gold 6a.. 1927 

1st extension  goiu 6 s ../il9 2 7
Geueriu gold 4a................1956
M outgom  Div la t  g  6 a . .194 
St p. A  Cairo cou  g 4a ..01930

Guaranteed u 4a...........193i
M A  u  coii 4a bee Southern 

M ohawk A  alai bee A 1 C A .u  
Mououguueia Riv bee  B A  O 
Mout Cent bee  St P M A  M 
M organ's ua A  L bee  a P  Co 
M orris A  Essex bee Del L A W
Nash Chat A  8t l, la t7 a .1915

1st consoi gold 5a..........192
Jasper Branch la t  g 6 a . .1925 
M o il  M YY A  A l 1st 6a .. 1911
T  A  P Branch la t  6a___ 191 •

Naan Flor A  ahei bee  L A N  
N at ity a ot M e x p r  14 %8 196/

Guar geu 4a........................1977
N atoi 5 iex prior uen 4 H»s. 1926

la t  oouaoi 4a.......................1961
N ow 11 A  l) bee N 1' N il  A  ii 
N J Ju n o K it bee .N V Cent 
N Y Bkiu A  51 an Bch bee L  1 
N Y Cent (fa t i  R lV g 3  4 a .l9 9 ?

R egistered ....................... 1997
D ebeu g 4a.........................1934
Lake sn ore  coU g  3 4 ft ...  1998 

R eg is te red ..................... ip y a

l ii tu
M-S 9 5 4
M-S 
M-S 
A O  
M-S 

i-J 
S 

•D 
■N 
-J 
-J 
• 0  
-N 
D 

M-N 
J-J  
J-J
M-S
M-S

AS'i
9 6 7«

103
101
101

95
115 115 4

9 8 4 ■Sat*.

103 ........
110 ........
1044106 
1 2 2 4  . . . . .
1 1 7 '8 ........
106 ........
113 ........

M-N 91 92 4
J-D 1124  l l o
M-S 103 ........
J -J 94 4  95 4
M-S I 024 .........
J J .........  89 b
F-A 1074  112 4
J -J 98 4 .........
F-A 110 4 .........
F-A 110 111
M-S 90 92

A-O U7'll Sal.

A O 97 34 98 4

J -J
JTy

99=4 9 9 ab

M-S 7U .........

J-I) 130 .........
A-O U)H .........

M-N ......... 108-4
M-S 74 Bale
J-J .........  92

J -J . .  97 4

J-D P7»»Salu
F-A 82%  834
M-N l o i  l o 2 4
M S .........  80=4
J -J 85 4  Bale
A-O
M-N i u i  .........
F-A .........  90 4
A O lU'.lS, 1 ill*.
M-N i o 74 I0 o 4
M-S 102 103
J -D 104 l 09
M-S IO34 109
M-N 108 4  10 J
Al-8 10a3* oale

F-A 101 10V 4
M-S .........  77%
AJ-N .........  98 4
M S 9 L 4  9 »*4
»: A
J U 83 4  b5 *g
J-J . . .  . . . . . .
F-A .........  96 4
J -J lOu l iu
A-O iu h34 Lo7 4
A-O 106 4  .........
J-J .......... 834
M-N

J -J
J -0 l lB  121
U.J 113 4  1154
M-S 83 96 4
F-A u n  . . . . .
U-F 80 85
J J *93 .........

J J 1 0 6 4 .........
A-u 109^  1104
J-J 115 4 .........
J-J I06 4 .........
J J 106 % .........

\ -J 94 4  Sale
A-O 90 9u3*
j -j 1U04 104
A O 83-4 8 1 4

J-J 88 *a 8BH,
J-J * .........  8 8 4
M-M 03-5. •■’ uit
F-A 80 4  Sale
F-A .........  783*

Loto
9 5 4

101 \ 
110*4
105 
101

97
115 Hi 
1114
93 4 
»7»« 

100 4 
107 4
116 
104 4
12 r .
1»8 4
106 4 
113
71 
93 4 

112 
110 
9434 

103 
9U3* 

112 4

DCC'03 
NoV’O 
A p r ’O 
D e o ’ 10 
N uv’ Ol* 

'1 5 .  
D c c ’ lo  

984 
N ov’ lU 
D eo '09 
Sep ’ 1»» 
u c t  ’ 10 

194 4 
N ov ’ 1<* 

10 
N ovT o 
Sep ’ 10 
Mn\ 09,
Sep TO

i . 2
Jau *09 

95 4 
103

Oct ’ 10 
N ov

I ^ 1
Range
Since

Jan uary 1

c
m

 ; :

Lou' iiig/l 
9 4 4  100

- — 104 104
1

*35
112 4  H 6 4  
111 4 U  4 
9 6 \  1 00 4  
97T  9 7 4

BO N D S « i | Price Week's
N. Y. STO C K  E X O H A N O K C K| i r id a g | R ange or

W kks ENDIN'. DEO 16 RS Dec 16 Last bale

110 4 O ct 1 
110 N ov ’ 10 

94 O c t ’ 10

9 7 4  07 s
104 A pr 06 
98 984

9 9 4  9 9 4
3 , 7b May’ lu 
25 4 A pruU  
77 Mur’ lo  
79 N ov 10 

iUO May T o

132 N ov ’ 10 
118 ahu ’O 
100 4 J ’ i y ’ 1« 
IU8 D uo'it 
72
87 M a r ’ l-

OOLjNov’ lu
98 4 Jail ’ i 0

U7 D, US

l u l l .  ! « - '•  
7'J
1(43. 84 ‘•J
36 A p l 09 

195 J ’ue ’ 10
s9 4 ho 4 

i l l  H i  
1 0 0 4  Nov T o  
191 D eo TO
110>4 A p l Vil' 
lv»o Si “ ‘•J
11.8 -aUMJ lu 
1U1
up A lar 1 

IU I'b i n ' *  77 Nov 
U5a| N ov ’Uo
9 1 4  y 1 ‘9to8 D co T o  
87 ^ Aiuy’ lo  

iiO  *>
9 6 4  Got T o

l 10 Lice 10
IU64|H I  8ep ’o9 
»3  4 D ec ’
64 4  04

1.024 Jan T o
98 Gee ’Ob

1 I k 4  Deo lu 
114 % JJd0 10 
«6 - j  Get 'i o  

IU94 Nuv’ lO 
7u 51 H> 06 
94 N ov ’ 10

1 06 4  1Q0 4  
HO D eo ’ lu 
1167b N o v 'io
103j4 10634
113 j ’ i y ’ 04

944 9434
39 4

1004----- ---
8 4 4  D ee ’ lO .

—  |to7 110 
. . . l!l l l 4  115 

2 ;i0 3  106
■ L 21 1254

T 1 3 4  1 184
-•-! 1064 I 104
— 113 114

— u i
6 n o

954
112

Mi 94 9< 4
*1 102 105 4

—  39 4  92
— 11064 1124

| i  10 4 i i ’04 
. . .  109 4 1 1 4

88 4  94

934 9 8 4

29| 94 4 9 9 4
22 963< 99 4

.. . . 3 1 4

. . . . 75 77

. . . . 79 79

. . . . lo o 100

. . . . 131 132
.... 100 4 101
*41

102‘Vi 109
67 4 8 1 4
87 913*

. ..J 96 4 100
98 4 98 4

31 9 6 4 100
2 83 8734
l 1lo o 106
3, 78 4 85 46 83 4 UU34

...J lo o io 5
1 HU ‘i 93 4
3 106 1 13

103 108 4
1 0 0 4 106%

1 lo 5 108
107 111

^0 100 102 4
'JU”s 'JuGa

4 lo o 102^
76 8 1 4

2 2 89 96
0 1 4 95

.... 86 8 / 4

. . . .
96*4 1004

l l o 113
14 105 4 110

81 86
19 823* s . \

. . . . 102% 102%

116 12 l 4
1144 l i 7  4
86% UO

lo  7 109%

~ 9 4 " 96

3 1 0 6 4  1104 
. . .  IO34 110% 

i l 5 ' , , l  1 6 4  
L I 084 1084

M 17 93 4  9634
14 yb 4 8/4 9^4
14 N ov’ 1 0 ___  IO0 4 I 024
,4 D e e T o ___  82 86

89 8 9 4  25 8 7 ^
87 J4 N ov ’ 1 0 ___ 80 4
9 3 4  m -V  71 92 
80 4  3 0 4  21 79 4
79 D ec ’ lO . . . . .  78

92 
9o 4  
95a4 
82 4  
80 4

97 4  A p r ’09

B la
-A  .........
A * .........
J 98=4 
J 98 4 
J j K 6 4  
0  8 4 4
D .........
D ..........
S 
A 
N 
O 
O
o
D .....................131 % Ian *o9
O 10634 1104 10 / N ov ’ ll.
A  .........  105 4  105 JaD ’03
N 163  104 J ue’ i.0

95   102 4  -Pel)TO
8 2 4 .........  84

*95 ..........1 92
lo S  110 ,115
.....................126
10O  100

93

9 7 4

100

91

N  Y Cent A  II  u —( c 011 j
n ion Cent coll g 3 4 s ___ 1998 F

R egistered ...................... 1998 F
Beech Creek la t gu  g 4a. 1936 J

R egistered .......................1936 J
2d gu gold Oa................. 1936 J

B e e c h c r  E xt la tv  3 48 61 ml A 
Cart A  Ad 1st gu g 4 a . ..  1981 J
G ouv A  Oa wo 1 stern v 5s 1942 J 
Moll A  Mai 1st gu g 4 s ..  1991 M 
N J J unc R g U 1st 4 a ...  1986 F 
N it A  Harlem  g  3 4 a . ..2 0 0 0  M 
N 1 A  N orth  la t  g  6 a ...  1927 A  
N Y A  Pu 1st con gu g 4s 1993 A 
N or A  M ont la t  gu g 5a .1916 A 
Pine Creek reg guar 6a. 1932 J 
R Y V A u con  ia te x t5 a ./ i l9 2 2  A- 
Uswe A  R 2d gu g  6 a ...g l9 1 5  F 
R W A  U X  R la t  gu g  5a. 19 L8 M.
Rutland 1st cou g 4 4 a . .1941 J - Jl

O gALCham  ia tg u 4 s  g l9 4 8  J - J 1 
Rut-Canad la t  g u g 4 s .1949 J -J  

St Law A  Adxr iat g 5a. 1996 J - J
2d gold 6a..........................1996 A-O

Utica A  Blk K iv g u g 4 a .l9 2 2  J -J
Lake Shore gold 3 *aa____1997 J-D

R egistered....................1997 J-D
Debenture g 4a.............. x928 M-8
25-year g 4 s .................  1931 M-N
K a A  A  G R ISlgUC 68.1938 J - J I I 04
M anou CT UK la t  68 ..1934  J - J H o  

Pitts so Li Erie 2u g o s .a l9 2 8  A-U 122 
P itts M cK  A  V 1st gu 6a .1932 J - J

2d g u a rd s ......................... 1934 J * J
M cK ees A  B V la t  g 6a 1918 J * J

M ich Cent oa....................... 1931 M* 3
R egistered ................... 1931 108 4

4a......................................... 1940 J-J
Regiatereu....................1940 J-J  yi*4

J  L  A  & 1st g 3 4 a . . . . . l o 5 1  M-S
la t  g 3 4 a ........................ 1952 M-N
20-year deb 4 a . ............. L>29 A O

B at ac a tur ia tg u g 3 a .l9 8 9  J -D 
N Y Chiu A  31 l. la t  g 4s 1037 A-O

R egistered .......................1937 A-O
D ebentures 4a................i y 3 l  M-N Oo

W eat tMiore i s i  4a g u . . .2 3 6 i  J -J  l o i
Regiatereu.......................^361 J -J  10W

N Y A  Green w ace u.rie
N i  A  n a r  bee  N Y c  a  n  ud 
N Y LriiCk A  YY bee i)  l. a  W 
N Y g  a. a  YY bee  a.rie 
N Y A  c o u g  Br 60« Cent ol N J 
N Y N ti A  H—c o n v  u s .. 1948 J

G ouv deuen 34 s..............xood  J
H ouautonic K oou g 6 s ..J 9 3  7 M- 
N n  a  Lioroy cou cy  oa.1918 M- 

N Y A  N orm  800 N i  v, a  u  I 
N Y u  A  YY rei la tg  4 a ..y i9 9 2  M-

R egis *o,ouu on ly ......... y l9 9 2  M-
N Y A  Put bee *\ 1 c  A  H 
N Y A  R B bee  i^ong ismud 
N Y a  A  YV bee  c .n e  
N Y l  ex a  -Vi bee bo Pac Co
N or A  Boulh 1st g oa..........1941
N ori A  YV eat geu g  6a........1931 M-N

im p rovem T  A  e x tg  6 s . .1934  F-A
N ow  R iver ia t  g 6s ........1932 A-O
N A  YV iiy  1st COU g 4 a .l9 9 6  A-O

R egiatereu .......................1996 A-O
DiV’ l 1st 1A  geu g 4a...1 0 4 4  J - J 
10-26 year cou v  4 8 . . . .  L032 J-D  
PoOitll C A  C joint 4 s ..  1041 J -D

C C A  1  1st gu  g 6s ..........1922 J -J  ....... .........
Scio V A N E  1st gu g 4s 1089 M-N 

N orm  m m o ls  bee Chi A N  yV i 
N o r u io n io  bee l  K n e a  \V I 
N or Pao— Prior lieu g 4 s ..iy 9 7  ^  J

Regiatereu.......................1997 <2’ J
G eneral ueu goiu 3a___« 2U47 4 *F

R eg ia tereu ...................«2U47 4*^’ ..........  7 i
St Paui-Gui iJiv g 4a___ 1096 J -D  1)6 ........
D ui £>hort L la tg u  u a . . i o l c  M -S ...................
C B A  m coil tr 4s bee u l.Y o r  
81 P  A  N P geu g o a . . . .  1923 F-A 

Regiatereu c e r U h c 4 ..l0 2 3  4 -F  
St Paul A  b in  1st o a . . . . l 9^ i F -A

2d o a ..................................1017 A  O
1st conaoi gold 4 » ..........1068 J -D

YVasu ce n t  ia t g 4 « .......... 1048
N'oi Pao Per Co i s t  g 6 s . .io 3 3  J -J 
N or u y  Cm bee  bo Pac 
Nor YVia bee  C aL P j i  a  O 
Nor A  M out bee N Y ce n t
U in o  a  W bee  c  c  c  a  a t L 

m o R iv  R R  bee uait a  u 
j r e  A  Cm bee  » o  Pao v̂ o 
u re  sn ort u n «  bee Uu Pao 
O sw ego A  Rome bee N Y’ C 
»>uc Coast 00 i s t  g 6a .. ..1 0 4 6  
X ao 01 51issouri bee Mo Pac 
Penn R R  1st real eal g 4s. 1923

Consul goiu os ....................i 9 i0  M
Consol gold 4a__ . . . . ___ .1043 Wi
C ou vertibie  g 3 4 s ........I . i o l 2  ^
C ou vertibie  g 3 ‘us............1915 J
Consol gold 4 a ............... J l948  M
A u og  Vai gen gu g 4 s . . . iu i2  •*'
D R R R A  Bgo la tg u  4 a g . ‘36 F 
P n u u B a iA  »V is i  g 4 s ..1013  M- 
oou Bay A  BO 1st g OS...1924 j  J lbU 
U N J R R  A  Can gen 4s. 1044 M-S .....................

Peuu Co—Guar 1st g 4 4 s . i0 2 i !  J - J 103
R egiatereu...................... 1021 J - J lu 2  ••..........

Guai 34s cell trust reg . 103? Al-8 8 8 4 ..........
G u ar3 4 sco n  lr ser B . . . ’i o 4 l  F-A .........
T r Co ce r tu ’s gu  g 3-*18.1016 51-N 97*^ u3%
U u 3  4 a lr o L la C .............. 1942 J -D  8i 4 g o3*
G u 3  4 s t r c t l s D ...............1044 J -D  80*4 90 4

Leu: Jiiu
7 « 4  7 9 4  79 4
7 9 4  M )4  D eo T o

.........  0 8 \  D eo TO
.........  9 3 4 N ov ’ io

.......  OS’ s J ’ne ’ 10

........1U6 o i  l '02

........ 93 A u g ’ 10

....... 108 Oct ’09
98 4 067a N o v T 0

Range 
.  Since

^  -q J a n u ary  1

A o  Low  Jiigti 
1 78 S2 4  

. . . .  7038 804 

. . . .  97 9834

. . . .  9 8 4  9 8 4

98 78 9 9 ’ |

93 93 4

*95 4  9 8 4

. . .  107 110

. . .  104 104

. . .  10 L78 1624 

. . .  8 0 4 9 1 4O ct TO 
J ne’oy 
J Ut’09
F eb ’ 08 
N ov ' O . . . .  100 102

89 4 90 4 9 0 4 9 0 4 ' 12 89 4 92 4
88 89 4 89 D e c 'lo  . 88 92
93% Sale 93 934 ' 29 92 95 4
9 3 4 Bale 1 923* 93=4 82 92 96 4

......... 109 uct ’ 0 7 ................................
100 D e c ’09!..............................

.......... 130 4  Jan ’0 9 ..............................122 4  .
120 ...............  ........
iu 7  ..................................... ................................
1 0 9 ^11 6  l l 0 4 O c t  TO . . . .  1 1 0 4  1104

.1 1 9
99

1 ne’ U6 
99

98 D e c ’09
| 1 99 99

85 88% 87 A p r ’ iO . . . 87 90
90 U1-. 9 1 4  N ov ’ lO . . . . 89 92 4
99 4  Rale 99%  99% 16 

iOo D e c ’ u9 . . . .
97 4  100 4

W l^ O c t ’ l u ___  uu U2
Bale 10U«8 .O l 1!  li a t f it lo i !1*
......... iu u ‘sU u o ’ 10 . . . .  a a -. lu u s

II
,J| 1334Sale 13234 1334 28 130®* 1354
J loos* Bale 994 loo*4 67 96-« 1034
N 112 ......... 112 *-«» O ct TO . . . .  112% 116
.N l o o  4 ......... 107 A u g ’oO .

S ̂  95 97 I 95 7g 96 4 95 98
8 ..................... 101 **j J 'u e ’06

100 4 101 Muy’ 10 100 1014
121 125 125 4 1 .3 126 4
1*3 128 126 Mai TO 124 4
Li. 2 % 12© 123 May 10 123 124%

9 8 4 8aic 984 08 78 10 96 4 lo o
9 / A p i 10 9 / 97

9-% 9 3 ', 9 2 4 Oo *b 62 91 93 4
lOd-^ .due 9 9 4 lu u 4 46 L 94 4 108%
80 4 90 8o 4 88 % 2 86% 90%

104 lo d N ov ’ io 101 4 106
0 / 96 4 D ec'10 94 9 6 4

100 Sale 9 9 4 100 39 99 102498 9o 09 UO 1 9 8 4 l o i
7 o 4 7u4 7u*a 7 d 7„ 11 6 * 4 74

r<0 D e c ’ l o . . . .  
0o 4 N ov to . . . .  
99 u e o T O . . . .

6* 7 2 4
96 4  97 4 
99 99

116 , UGHjN ovT u' . . . .  11 5 4  1184
.....................H i  i’ ou '10  . . . .  a 17 117
1 0 6 4 ......... 110 J 'u e  lu 1. . . .  110 UO
l o t  163 lo3  O ct T o ;____  1U3 1 03 4

92 96 4 9 6 4 A  pi* ’ 10 . . . .  9 b 4  0 • T
91 .........  92 4 N ov ’ lu 1  924 92 4

1 1 1 4 ......... 1 1 1 4  1 1 1 4  2 1 1 0 4 1 1 1 4

J-D ' L 044105  104 D c o ’ 10

■S ......... n o
•N 1 0 2 4 1 0 3  
•N 9» 99
•D 96 •‘ 'alt 
N l0 3  4 - o l o
•8 l o o  .......
•A 94 4 .......
-N l o i 3* ........

102 A u gT O '.. 
1 u9 4  J ab ’ u9 m\ 
102*4 102 4 * "
98®* 9 o34
96-4 96 2'

10 3 4  103 4
1UU Oet 'Id  . .

.. 1 0 2 4 1 0 8 4  

.. 102 1 0 3 4

‘ i 102 4  iu6 
2 »)7 4  102
0 94 4  i,7 4  
8 lO i J4 104 4
.. lo o  102*4

l o  i 34 D eo t o  .
102 dan '03
103 4 .»i*y'l J . 
103 % D ec T ) ' 
l0 o 34 reb T O  .
90 Au&T J . 
89 4  U ee'10 . 
9 < 4  Geo 1 d . 
87 A u g ’ 1 0 .
91 D eo ’0 9 .

. .  10134 l o i *4

”  103 i o I  * 
. .  io 3  106 
. .  i0 . »4 103*4 
. .  90 9o
. .  88 9 1 4
. .  9534 9 8 4

37 90

1H IS C D L L  iN liO U 8  U O N D S —C ou tiuuod  011 .Next P a g e
Coni m id Iron

B u llA S uaq Iron  s ID s___1932 j .d
D ebenture 5a .................« 1 9 _ 6  M -s

Q01 C A  1 UO gun S l g 5 s .. 104.5 b -A
C on vertible  deb g o s . ...1911  f  a 

Col Im iu  1st A  coll oa t u . .  1034 F-A 
U ontin 'tolC  la la l  g u 5 a g .l9 5 .  F-A 
Dr R iv  Coal A  C 1st g 6 s . .1919 a -u 
Jell A  Clear C &  l I s tg o a .IU ’Je j -D  
Kan A  11 c  A  C is t  a t g o a .lb o l  J J 
Pocah Cou Collier la te  l Ss.’o? J*J 
Sunday Creek Co g  5 a ....1 9 J 1  J J
Tenu coa i iren 6a................1951 J -J

Teun D iv lat tc 6a........a l917  A-O
Birm  D iv  latcouHol 6a ..l9 1 7  J-J 
Cali C M Co la t  gu g 68.1922 J -D 
Do Bar C &  1 Co gu  g  6s. 1916 F-A

V ictor Fuel le t  e i 5a......... 1953 J -J
V a lron  Coal A C o la t  g 6a .1949 M-S

96 ......... 99 4  N ov'09 
90 D e c ’ 10 90 90

97 Balt 96*4 97 % lb 96 101
994 K'O 99 % Dec ‘ 1 u 93 99 4
75 78 / 6 % DeO 10 70 82%

"9*0"  m i l l
1074 • ’04
1024 A p r ’06 
107 May’97 
IO64 Dec ’06

. . . . ............

*9*9 .........
83 J ’ m-’ IO 83 83

1034 «ale 103 % 1034 
l 0 4 4 O c i  T o

4 l o 2 104 \1014 106 103 107
llM7a Halt 1044 1044 

l l o  J a n ’o.
6 1034  167106 .........

IUO Jau 1 
37 A u g ’ op 
96 4  05 4

. . . . too 1UU
95 96 1 9 4 4  100

ed. aD  ue .Jan ©Due Feb 0 D ue May g D

Untiii fu e l in-ins: Industrial
A llis-chalraers lat 5s........1936
Am  A g  uhciu lat c  a s ........i9 2 -
Am Cot UU ex t 4 Ta........... 1916
Am H ide A  l. ia t  a 1 g 6a ..i9 ii*  
Am er Ice  aecur deb g 68..19J5 
Am Bpirita 51tg ia t g 6 a ..l9 1 ^  
aiu  Ptireaii i s t c o i  tr 48..191.
Am  T ob acco  4 0 -yrg  6a___ 1944

4a............... ....................... i 9 5 1
Jeth Bteei ia t ex t s i  5s..L *-* 
cu t Leather 20-year 2 os. 192.
one 1 l o b a c c o g 4 a . ......... 195.
,orn Prod Ret s r g 5a___193.

■ at 25-year a I or...............193
Cuban-Am er su g a r  coll tr -.a T 8 
Distil t*o « urttniiv is i  v 5 s . ’ 2. 
E I  da  P on t P ow der 4 4 a ..  183b

J -J
A-O
W *
n - 8
A-O
u-b
j -j
A-O 
V A
- -J 

4 -u  
F-A 
d-N 
M-N

A  O 
J-D

7 7 4  Rale 
102 4 sa lt 
06 97\
95 4  Balt 
65 66 4
97 98
91 93

1033< sale 
SO 4 Sale 
86 sait 
9 0 4 Ban 
79 4  9 0 ’ , 
9 / 4  97 4 
93 4  9*i 
95 «7
77 4 ’-ale 
83 dais

7 6 4  7 7 4
102 1024

97 D ec TO 
95 4  9o % 
66 4  D ec T o  
97 D eo TO 
92 4  92*4

10 6 4  106 
.•‘ O 80 4
86
99

86 4 
9 * 4

80 N o v ’ 1 6 
97 Deo TO 
95 D e c ' 0 
9 6 4  J ’ly  10 
77 *a 7 7 4  
83 88

19 
134 
70 
3 b 

142

72 84 %
loO 103

93 4  084
92 102
064 734
94 lO l
89 93

104 4 109 
7 64 86*4 
83 4 89 
97 102
76 4
93 97 4
9 3 4  9 6 4  
96 97
67
88j ui-aiuu r  1 uupont powaor 4 j-u 83 dais 83 ha 13 88

aD u eM a y  y D u ft j ’ne /iD u e  .i’ iy /c D a e  a u r  0 D a e  u c t  p D a e  N o r  ^ b t i e  D ee /F la t .

78
38
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B O N D S
N . Y . 8T O C K  E X C H A N G E  

W eek E nding D eo 10
P ennsylvania  Co—(  Con)
, G uar 15-25 year g  4 s . . . .  1931 

Cl So M ar la t  gu g 4*38.-1935 
Cl &  P g o n  g u g  4 4 s  ser A . '42

Series B ............................ 1942
, Series C 3 Has..................... 194.*

S en es  I) 3 *38................... 1950
E r ie &  P itts g u g  3 4 s  11.1940

Series C............................ 1940
G r li So l ex 1st gu g 4  4 s  1941 
Pitta Ft W  & C 1st 7 a ... 1912

2(l7a................................... 1912
i 3d 73................................. A ia i2
. i&itta Y<£, Aali la t  con 63.1927 
f  tC C & S tL K U (lC 13 A ...U M (l
; Sone8  B gu ar...................1942
> S en es  C guar...................1942

Series D  4s guar............1945
, Series E 3 Si guar g ____ 1949

Serios F 4s g u a r ..........1953
- C S t  I i&  P 1st con  g  58.1932 
'Ponaacola & A tl See L &  Nash 
P eo «fe East See O (J O &  St L  
P eo  .6-. P ek  Un 1st g  O s ....1921
- 2a gold4*a3.......................51921
JPere M arquette—lien 4 s .. 1955

Chife W  M 5 s .....................1921
t-JOUit A P ir f t -6 s ................1920

1st cousol gold  o s .......... 1939
f ‘ P t  i lu ro u  D iv 1st g 5s. 1939

SagTuscfe 11 l s t g u g  48.1931 
P h il B So W  See P en n  R R
fhilippine B y ls t3 0 -y r  s f 4 s ’ 37 

ltts Cm  So S t Lj See Penn Co 
‘P itts C love So T o l See B &  O 
P itts Ft W Sc Ch See Penn Co 
Pitta M oK ees Sc Y See N Y  Con 
P itts Sli & L  E 1st g  5 s . . .1940

1st consol gold 5s...........1943
Pitts So W est See B So O
O  coding Co gen g  4s..... 1997
JOu R eg istered ....................1997

Jersey Cent co ll g  4 s . . .1951 
Bensseiaer So Sar See D <fc H 
Rich So Dan See South By 
R ich  & M ock  See Southern 
B io Gr W ost See D en So B io Gr 
Boch So P itts See B B  So P  
■ Rom o W at So O g See N Y Cent 
Rutland See L Y Cent
Sag T ub Sc H  See Pero Marq 

t  J o  So G r is l  la t  g  i s . . .1947 
St L  So Cairo See M ob So Ohio 
8 t L  So Iron  M ount See M P 
Bt L M B r  See T  B B  A  o f S t L 
86 L ou is  SO S F —G eng Os..1931

G eneral gold  5s.................1931
I BtL A ? S F  B B  cons g 4 s ..'9 0

G en 15-20 yr 5s ...........1927
| S outhw  D iv  1st g  68..1947

R efund ing g  4s .............1951
K O F t S So M  con  g  Os.. 1920 
K  O F t S «& M B y  ref g 4s 1930 
K  C SO M  B  So B  1st gu  58.1929 
O z’ rk  &  Oh C 1st gu  5s g.1913 

St Louis So See Illinois Cent 
§ t  L  S W  1st g  4s bd otfa.1989 
[ 2d g  4a m o bond o t fs . ..p l9 8 9
1 Consol gold  4s................... 1932

G ra y 's  P tT e r  1st g u g  6a 1947 
Bt Pa u l So DuL See N or  Paoittc 
S t p  M inn So M an See G t N or
! t  P  N or Pao See N or Pao 1 

t p  So S’ x  City See C St P  M <fcO 
A  So A  Pass 1st g a g  4 s ..  .1943 

8 F  So N P  1st sin k  I g  os.1919 
flav  F  So W est See A l l  Coast L 
g o lo to  Val So N  E  See N or So W 
Seaboard A  L  g  4s stam ped '50
l Coll tr refund g  6 s ........ 1911
: A d justm ent 6 s .............. o l949
j A tl-B irm  3 0 -y r lst g  4s.«1933
i Oar Cent 1st con  g 4 s . . .1949 

Fla Con So P en  1st g  6 s .1918 
, la t  land gr ex t g  6s ...1 9 3 0

' Consol gold  6s................1943
• G a So A la  B y  la tco n  6 so l9 4 5  

G a Car So N o 1st gu  g  5s 1929

A O
M-N 
J-J  
A -0  
M-N 
F-A 
J J 
J-J  
J -J  
i -J  
J -J  
A O  
M-N 
A -0  
A -0  
M-N 
M-N 
F-A 
J-D  
A-O

U
J -J
J-D
A-O
M-N
A -0
F-A
J . j

J -J

‘ Scab So Boa 1st 6s.......... 1928
Slier Shr So So See M K  db T  
811 Sp Oca So O See A tl Coast L 
Southern Pacitlo C o -  

Gold 4s (Cent Pao coll)./c l949
Registered...........,.../cl949

! 2 0-y ear conv 4s........ g 19 2 9
1 Cent Pao 1st ref gu g 4s 1949
. R eg istered .......................1949

Mort guar gold 3 4s../cl929 
! Through St L  lat gu 4s '64 
. G H«fe S A M  <feP 1st6s.. 1931 
I Gila V G &  N 1st gu g Os.1924 
i  Hous E So W T lat g 6s.1933
r 1st guar 5s red.......... 1933
; H So T C ls tg 6 s in tg u ..l9 3 7  

Consol g Os Int guar...1912 
F > Gen gold 4s int gu ar..1921 

: W aco& N  W div 1st g Os'30 
A So N W 1st gu g 5 s....1941 

: Morgan's La So 'I' 1st 7s.1918
lat gold Os.....................1920

j No of Cal guar g 5s........ 1938
O re& C al 1st guar g 6a. 1927 J-J 

i 80 Pao of Cal—Os E & F. 1912 A-O
i Istgo ld O s.....................1912 A-O
I 1st con guar g 6a.........1937
! S P acofN  Alex lat g Os..1911 
1 So Pao Coast 1st gu 4s g . 1937 
1 Tex& N OSabDivlat gOs. 1912 

Con gold 5s................... 1943

Price 
Prill a v 
Dec 16

j . j

j . j
j . j
j . j
M-N
A -0
J -J
M-N
A -0
A-O
A -0

M-N
J -J
J-D
J-D

A-O
M-N
F -A
M-S
J-J
J -J
J-J
J-J
J -J
J -J
J -J

J-D
J-D
M-S
F-A
F-A
J-D
A -0
M-N
M-N
M-N
M-N
J . J
A-O 
A-O 
M-N 
J-J  
A O 
J -J
A-O

M-N
J-J
J -J
M-S
J -J

Sid ASA
9 8 4 .........

i u u 4 .........
106 .........
lu o  .........

VO1!*.........
91 4 .........
90 93
90 93

100 100 4
104 .........
101 .........
103*1.........
107 .........
100*2 108 
......... 107 4

9 8 *8 .......
9 0 4  92

Low High 
98*2 9 8 4 '

110 J a n ’ 05 
1 10*i Jan ’ 09 
1094 JTy'OO’ 

90  A ug ’ 09 
90 May’08 
92 V N o v '10 
98*i A p t '04 

104 *2 O ct ’ 09 
104*8 D ec ’ 10:. 
104 *4 N ov ’ 10, 
107 O ct ’08 ‘, 
109 May’ 10; 
107 107
107 O c t ’ 10! 
100*2 D e o '10! 

98 n8 Dec* !0 ’ 
91*2 D e c ’ 10

111°8 -

107 V  . . . .  
93*2 97

.........  09
100V 1 0 IV
108*t.........
101 103*2
102 Sale

112*2 H2H.

112 F e b ’ 10 
96 O ct '10 
07 09*4

101 D e o 'lo  
108*2 Sep ’ 10
101 A u g ’ 10
102 102

80 89

112*2.

98 Sale
......... 98*4

97 97*8

87 83*2

118-** 120 *t 1
106*8107*2 ' 
89 ** Sale 
86  80 4
99*2........
81 Salt, 

115

86®# Sale
99*2 ........

86*286 
100 

70 V sale 
843* Sale
91 ........

101V .......
1 0 1 V ........
104 Sale 
104*4 106*2 
103 V  
1044

Week?* |§-3 
Range or 1 ® S
Last Sale H

Range
Since

January 1

No L010 H igh  
2 I 94*2 99

92 V

..Ill04 4  100 

. .  104*4 i0 5 Te

109 109
107 107V
103*2 10734 
100*2 100*2 
97*4 983-t 
9 0 ** 94

80H, J ’Jy ’ XO

112* » S o V l0
B378 j ' l y ’ »7

98 08*,
98 N ot’ 10 
97 D e o ’ 10

87 87

20 A p e ’ 10 
107 S o p ’ 10 

891. Sold
80 80*b
991. OcC '10
81 81*6 

110 110
7 0 4 77*9 76*. 7 0 4

100 1 0 0 4  D ec'09
9 7 4 98 9 7 4 97 4

90 9 0 4 90 ao*.
81 82 4 81 81
70 Sale 76 77
9 0 4 1 0 1 4  A p r ’07

88 >. S6*4
104 Oot ’Oil

8 4 ‘a 85*.
too 100
70 77**9
84s.  81s.
99 O o t ’ 10 

103 A p r ’10
104 104
10B»s 10S",
104 J ’ly ' i o  
100 A p r ’ IU

921. Sola
.........  9a

97 It Halo 
90*6 8al0

9 0 * ..........
90 Sato 

106s.  107

iI)S "t 106“.
1041.100 
1001. 110 
108*3 110 
04 90

1 1 6 *a ll8  
109 . . . . .
l U ^ l l O * .  
UOHl

I l l ' s  118*3

112 11a
90 >3 96 
87 79

100 102’ t
IO8I3 I 121.
101 101 
101 100

88 00

112 112*6

13

100 
102 
102 
107*4
100 100 *3;

81 03
1 0 1 ‘9 101*6'
101

02 02 .
91 O c t ’ lu 
90*. 07 ‘4
90 "a Uti3.  
97 IToO’ lo  
90*» 0O*>9
90 00

107*. N ot ’ 10 
1043.  SOP ’ 09 
106 (. May’ 00 
103*. A u g ’ 10 
1O0“» N o v ’10 
1O0*3N ot’ O9
03*. N ot’ 10 

110* ,M ar’ lo  
10713 3a a  '00 
116*. N ot ’ 10 
110*3 O u t’ 10 
112 9’00>07 
100 J’ne ’ l o  
102 N ot’ 10 
114*3 D ou’ 04 
110 May’ 07
100*aO(:t ’ 10
j 00 J ’ l y ’09 
■1U179 Alay’ lo  
102 N ot ’09

22

07 100
05 98*.
95 081.

87 94

120 124
105 1084

8 9 4 91V
84 90
09 100*.
78*3 00 

114 117*3 
70 82*<

9014 98*.

88 03*9
70 82
72 >3 78*.

8313 88".

81*3
09 100*9
00 's  78*3 
80 87
01 09

103 103

too*. 104 
104 105",
IU4 104*. 
100 100

89 05
80 01 
023. 1001. 
04*3 001. 
07 97
87*3 00*4
90 04 

1037i  100

103*. 105*9 
109 *3 110  *s

" V i "  *08it
1101. 110*.

115 116 S
1101.110*3

t io o  100
1109 102

. . . . ' 100*3 101

!!! !]  i b 'i ’ i  102*3

B O S  111
N. Y. STOCK  E X C H A N G E  

W eek E npino D ec 10

P rice  
Jftrldav 
P e c  16

Week's 
Range or 
Last Sale

•o Pao B it 1st ref 4 s ......... 1955| J-J
Southern—1st con g  5s. . . .1 9 9 4  J - J

R egistered ..................... 1994! j  . j
D evelop Sc gen 4s Ser A .  1950 A -0 
M ob &  uJno coll tr g  4 s . .1938  M-S 
M em  D iv 1st g  4*2 -5s ...199 0 'J -J  
St Louis d iv  1st g  4s. ...1951  J - J
A la  C'eu B  1st g  Os.........1918|J-J
Atl So Danv 1st g  4 s ........ 1948 J - J

3d 4 s .......................................... 1948 J -J
A tl So Yad 1st g guar 4s. 1949 A-O
Col So G reeu v  1st Os........1910' J -J
E T  V a So Ga D iv  g  5 s . .1930, J -  J

Con 1st gold 5s..............1950 M-N
E Ten reor lien g  5s........ 1938 M-S
Ga M idland 1st 3s............ 1940 A-O
Ga Pac B y lo t  g  Os.......... 1922 J -J
K n ox  So Ohio 1st g 6 s . . .1925! J -J  
Mob & B ir  prior lion g  6s 1945 J -J

M ortgage gold  4s ......... 1945 J - J
R ich  So D an con  g  Os___ 1915 J -J

D eb 5sstam ped............. 1927 A -0
R ich  So M eek 1st g  4 s . . .  1948 M-N 
So Car & Ga 1st g  5 s . . ..1 9 1 9  M-N 
V irgin ia  M id ser C Os...1 9 1 0  M-S

Serios D 4-5s................. 1921 M-S
Series E 5s.......................1920 M-S
General 6s .......................1930 M-N

G uar stam ped........... 1930 M-N
VV O & W la t  cy  gu  43..10*24 F-A 
W est N O  1st con  g  Os.. 1914 J -J  

S & N A i a  See L  & N 
S p ok au oIn tern a l 1 stg  5s 1955 J - -
' I ' e r A o f  St L l s t g  4*os ..l9 3 9  A-O
1 1 s t  con  gold  o s___ 1894-1944 F-A

G en refund s t g a s ......... 1953 J -J
St L  M B ge T er gu g 5s. 1930 A-O 

T e x  <& N  O See So Pao Co
T e x  So Pao 1st gold  5s........2000

2d gold  ino 5a................... ?2000
La D iv  B  L  1st g 5 s ........1931
W  M in  W A N  w  1st gu  5s '30

T o l & O C 1st g  o s ................1935
W estern  D iv  1st g  6s . . .  1935
G eneral gold  5a................. 1935
K an So M i s t  g u g  4 s . . . .  1990 

T o l P  So W  1st gold 4 s . . ..1917 
T o ls tL J b  W  p r lie n g  3*28.1925

50-year gold  4s................. 1950
Coll tr  4s g  Ser A ........... 1917

T or H a m *  B u iT ls tg  4s.A1940
U lster & D el 1st con g  5s 1928

1st refund g  4s ........... 1952
U n P a c B R tfc  1 gr  g  4s ...1 9 4 7

R egistered ....................... 1947
20-yr cou v  4 s ..................... 1927
1st So ref 4 s ...................... #2008 M-S

J-D
Mar
J .J
F-A
J-J
A-O
J-D
A -0
J -J
J . J
A -0
F -A
J-D
J-D
A-O
J . J
J -J
J-J

o r e  B y  So N av  con  g  4s. 1940 
Ore Short L ine 1 s tg O s .. 1922

1st consol g  o s ................1940
G uar refund 4 s ............. 1929

R eg istered ................... 1929
U ta h *  N or  gold  5 a .. 1920 

Uni N  J B it  So C Co See P a  B  B 
Utah Central See B io G r W es 
Utah «fc N orth  See Un Pacino 
U tioa So B lack  B  See N Y Cent
Vandalia consol g  4 s ___ 1955

era Cruz<& Plstgu4*tisI934 
V er Val In d  So W  See M o P 
V irgin ia  M id See South By 
Va<& Southw ’ t 1st gu  os .2 003  

1st cons 50-year 5a......... 1958

Wabash 1st gold 5s.........1939
2d gold 5s................... 1939

D ebenture aeries B ........ 1939
1st hen  equip s fd g 5 a ,.1 9 2 1  
1st lien 60 y r  g  term 4s. 1954 
l e t  ref and uxc g  4s . . . . I 9 6 0  
D ot SO Ch E x t  1st g  5 a ..1941 
Dea M om  D iv  1st g  4 s .. 1939
Om D iv  1st g  3*28............ 1941
T o l &  Ch D iv  la t g  4 s . . .1941 

W ab P itts Term  1st g  4s. 1954
T ru st Co ce rtfs .........................
2d gold  4 s ............................ 1954

T ru st Co ce rtls ......................
W arren See D el Lao *  W est 
W ash Cent A esN orP a o  
W ash 0 * 6  W  See Southern 
W ash T erm ! 1st gu  3 4 a . .  1945 
W est M aryland la t  g 4a ...1 9 5 2

Gen & con v  g  4 s ............. 1952
T ru st Co certfs ........................

W  Va Cent So P  la t  g  Os 1911 
W est N  Y So P a I s t g 6 s . . l9 3 7

G en gold  4s.........................1943
Incom e 5s........................t i l943

W est N o Car See South By 
W heei’ g  So L  E  lBt g  6 s . ..192 0  

W heel D iv  1st gold  5 s . .1928 
E x ten  So Im p gold 5 s . ..1 9 3 0
B B  1st consol 4s............... 1949

20-year equip s f 5s . ..1 9 2 2  
W ilkes & East See E rie  
W il So a iou x  F  See a t  P  M &  M 
W ls Cent 60-yr 1st gen  4s 1949 

Sup<fc D u id lv A  term  ls t 4 s ’30

J-D
F-A
J -J
J-D
J -D
J -J

F-A
J . J

J .J
A -0
M-N
F-A
j . j
M-8
J-J
J -J
J -J
J. J
A-O
M-S
J-D

J-D

F-A
A-O
A-O

BUt A8K
9334 94 

108 Sale

’  7*6** S a le ’  
8 3 4  84*4 

107 110
84 83

107 .........
8 9 4  91 
82 .........

Low
9334

107 4 
110
7 5 4
84

108
85

107 \  
93 
8 2 4

Higti
94 4 

108
M ay’09 

70
D e c ’ lO 
Sep ’ 10 

85 V  
N ov’ 1C 
N ov ’ 10 
U cl ’10

74 73 8 1 4
. . .  84 90 4

. . . .  100 110
2 80 4  87 

107** 1077, 
. . .  8 9 4  93 4  

. . . .  t 8 2 4  82 4

100 . . . .  
107 4 1 0 9  
110 1104  
1 0 i34 1 0 6 4 1
.........  07
113 .........
n o  118 
1 0 5 4 .........

104 4  107
104*4........

71 ........
1 0 3 4 ........
10534 ........
103 4 ........
103*4........
1U0 107
105 4 ........

80 ........
104 ........

10134 1024
105 4 .........
1 0 7 4 .........

93 Sale 
108 1 08 4
1 1 0 4  Sale

100 4 N ov ’ 10 
110 h eb ’ to 
1104  D e o ’ lu 

• I04 fl6 N ov ’ l 0 
05 N ov ’ 09 

1124 N ov”  0 
110 N ov ’ 10 
1 05 4  N ov ’ 10 

82 N ov ’08 
1 0 6 4  Dot '10 
1064 N ov ’ l (J 

75 O c t ’08 
103 N ov ’ 10 
112 Oct'OO
108 4  D eo ’OO 
10734 Dco'Ud 
1054 N ov 10 
1 0 5 4  N or TO

91 F e b ’ lO
1 0 6 4 M a y ’ i0

l0 6 :j4 Sep *09 
104 ‘4 O ct TO
109 A u g ’ 10

98 93
109 N ov ’ 10

9 8 4 -

1074  1 08 4  
109 4

1014
89 4 914
91 4 ...... .
894 ...... .

.........  7 6 ’ ,
82 4  Sale
80 4 ...... .

105 1054
834 80 101 Sale

100 ........
1034 Sal •» 97 sate
90 Sole 115 Sale 

111 112493 Sale
1 0 4 4 .

1094 
70 

103 
100 4  

, 107 4  
112 
1 01 4  

94 
92 
87 
7 0 4  
8 2 4
89 

106
80

1 00 4
100
1 03 4

90 4  
96 4

1144
112

9 2 4
94

107 4

107 1 1 0 4
93 9 4 4

1 0 8 4 1 0 9 4  
99 Sale

..........100
97 4 ........

.......... 86
04 4 Bai«

108 108 4

7 5 4 .........

48 Sale 
04 74
7 4  74

J -J
J-J
A -0
Nov

A -0
J -J
F-A
M-S
J-J

J -J
M-N

T e le g r a p h  a n d  T e lep h on e  
A m  T elep So T el co ll U’ 4s 1929 J . J

con v ertib le  4s...................1930 M- S
M ich  State Telep ls t5 s . .L 9 2 4  F-A 
X*t Y T elep  1 s t *  g e n s f  4 4 s . ’39 M-N
Pac T e l *  T o l 1st 5 s ......... 1037| J -J
W est Union co l tr cur,6s .  1938; J-J  

Fd anu real eat g  44a . . .I9 6 0  M-N 
Couv 4s, Series A ........... 1930'M-N

.........  8 8 4
8 0 4  Sale

110 111
87 4 894

1104 
Mar TO 
Sep '09 
Nov’ U4 
D e c ’ 10
f»ep ’ UU 
DOC TO 
M ar’ lO

92
A u g ’ 10 

7 0 4  
82 4 

J ’ no’ 10 
lu 6

O ct *09 
, 101 
N ov ’ 10 

1034  
97 
90 

116 
112

93
Jan ’09 
D eo '99

98 N ov ’ 08 
90 A prT O

Range 
2 2 ' Mncr 
N Jan uary 1

No Low Higti 
283 93 4 9 5 4  

17 1 0 3 4 1 1 1 4

100 4  100 4  
100 110 
109 114 4
104 4 1 9 0

, i l ’ i 4  1134 
, 111 110 
, 1054  105 4

! 105 4  ib 0 4  
. 1U6 1074

106 4  10? 4  
1 0 5 4  1954 
91 91

105 4  lUO 4

. . . .  1044  197 4  

. . . .  109 115 4
8 90 98 4

. . . .  109 1 0 9 4

23 1 0 8 4  112 4  
. . .  , 70 70

. . . .  100 1 1 2 4

. . .  ! 99 1044

. . . '  9 0 4  9 4 4  
3 92 93 4

. . .  ! 87 90
1 70 81
1 80 4  8 0 4  

. . . 1 87 4 91 
1 100 100

53 ! 9 9 4  192 
. . . .  98 4  1 91 4
193 101 1104
28 95 9 8 4
63 94 9 8 4
12 1134 117 
26 1 0 8 4  113 4  
40 91 9 4 4

106 J’l y ’ 10 
94 O ct TO 

1 0 8 4  199
9 8 4  99
80 J ’l y ’ i o  
99 99
90 MarTO 
0 2 4  0 4 4

lu o  J ’l y ’ io  
83 D o o ’ Ud 
75 4  N ov ’ 10 
83 Sep TO 
47 4  4 7 V  _
4 7 4  4 8 4  243

04 D ec T O ___
74 7 4  30

297

94 9 8 4
10/ 1134

98 103 4  
80 80
99 102
90 90
60 4  7 7 4

105 1074

1014 ... 
190 J03 4
100 1024 

83 80
96 97 4

93 Sale 
9 2 4  93

1 06 4 N otT 0 ...J|l044 1954 
1 0 3 4 N ov1 iO . . . . '1 0 3  4  104 
102 J 'n e ’ 1 0 . . . . '  99 102

82 4  82 4! 2
9 8 *a O ct TO . . . .

8 9 4  N ov ’10 
80 8 6 4  212-
7 l 4 F e b ’10 
734 A prT O  

10U 4N ov’ u9 
n o  NovTOl 
8 8 4  8s  4  
34 F e b ’07 1

72 4  77
83
33
32

4
4

90 
52 4  
64 
1 1 4  
12 4

8 8 4  90 4  
82 4  8 6 4  
71 73
0 8 4  7-14

109 4  1104 
80 4  92

9 2 4
93

03
93

9 0 4  Sate 
1 0 4 4  sale 

99 1 0 0 4
98V  Sale I 9 8 4  
97 Sale | 90V  

100 l u 0 4 100 
94 Sale I 94 

1 0 2 4 1 0 2 4  1 02 4  192 4

9 0 4  90V  22
1 04 4  104V  339 

95 A u g ’ lU . . . .  
98V  101
97

100
95

77 8 7 4
9 8 4  9 8 4

95
94

89 V 93 
98 100V 
95 99
9 5 4  99

02! 95 99 V
97 100 4  
93 97 4

4 1 00 4  1024

xU lS C E L L A N K O lW  1 I0 N D 8 —C on clu d ed .

M an u factu rin g  dc Industria l 
Bieu E lectric  deb g  3 4 8 ..  1942

1 0 -y rg  deb 5 s . . ................ 1917
[n t Paper Co l B t  con  g  os.1918

C onsol con v  s t g  5s....... 1935
[n t  St Pum p la t  s f  o s . . ..1929
back aw  Steel 1st g  6s-----1923
Nat Enam  *  Stpg ls l 5 s .. 1929 
X Y A ir  Brake 1st con v  Os '28  
By Steel Spgs 1st a f  5 a ... 1921 
Repub I A S  1 s t *  coltrds.1934  
Union B ag *  P  1st s f 5 s . .1930
, S tam ped ............................. .
li S Ceath Co s f deb g 0 s . .l9 1 3  
U S B e n ity *  I c o n v d e b g 6 s ’ 21 

8  Bed *  l ie f  1st s f g  Os. 1931 
8  R u bber 10-yrcoll tr 0 s . ’ 18 
S Steel C orp—j  coup .(£1903 
8110-60 yr  6s. ( reg ..(11903
♦ N o  price Friday; latest, bid

F-A
J-D
F-A
J-J
M-S
A -0
J-D
M-N
J -J
A-O
J-J

M-N
J -J
J-J
J-D
M-N
M-N

80 .........
150 151
1044 Sale 

85 4  80 4
.........  9 1 4
.......... 90
.......... 95
102 103

97 97 4
102 104

90 95
_____  95
101 4  104 \ 
89 4  Sale 
87 4  88

103 sate 
1034 sale 
103 V  Sale

80
148

80
151

1 01 4  1044
85 4  
9 1 4  
9 5 4

8 0 4
92
9 5 4

90 Sep Tu
102 103
9 7 4  87^

103 O ct TO 
93 N ov ’ l 0 
93 May’ 10

L 0 4 4 D eoT 0  
87 91
83 88

1024 103
103 4  103
03 V  103 V

80 82 
130 1524 
100 105
8 2 4  89 4  
9 1 4  90V  
954 100 
04 97V

100 1144 
9 0 4  9 8 4  

102 104
9 1 4  9 0 4  
93 9 0 4

1014 105 
85 4  94 4 
80 9 0 4

10 J 4  104 4  
1014 105 4 
101V 1054

M a n u fa ctu r in g  Ac In d u s tr ia l
Va-Car Ckem 1st 15-yr os  1923 J-D 1004  -Sale BB4 1004 72 9 2 4  190 4
vYeating house E *  ala t 5s '31 J .J 92 4  Sale 9 1 4  92 4 31 86 9 3 4

Adam s E x  col tr g 4 s ..........1948 M-S 90 92 9 1 4  D ec ’ 10 90 93 4
Arm our & Co 1 st real est 4 4 s ’ 39 J-D 92 Sate 01*9 02*9 l i 904 94 4
Bush Term inal 1st 4s........1952 A -0 8 8 4  90 89 V 89 4 b 87 4 89 V

Consol 5 s .............................1955 J-J . . . . . .  9 8 4 95 4  Oct TO 96 4 98
Cldc J o  So o t  Yard col g os . 1915 J-J 9 5 4  105 100 May’ 10 100 100
Dot M So AX Id gr  in com es.. 1911 A-O 36 40 35 A u g ’ 10 36 40
fu s t it lo r  Xrrig W ks 4 4 s  1913 M-N 95 ......... UG'«j N ov ’ 10 90 98
Int Alercau M arin e 4 4 s . .1922 A-O 03 01 03 4  04 4 l i 50 /1 4
Int N avigation  la t  a f 68.1929 F-A 78 Hi 70 H, 81 4  N ov ’ 10 70 83
N ew p N o Ship «fc D D 5 s d l9 9 0 J-J 98 ......... 95 D e c ’ 09 . . . . . . .........
N Y  D ock  60-yr 1st g  4 s .. 1951 F-A .........  92 9 L N ov ’ l 0 90 4
P rov id en ceS eod ob  4 a . . . .1957 M-N 90 Sep TO 90
Proyldent Loan S o o 4 4 s .1921

W ash W ater P ow  1st o s ..  1939 J -J 1 0 1 4  103 103 A u g ’ 10 . . . . 101 103

and asked this w eek, b  Due Keb d  lin e  Apr « Due May g  Due ru e  h  Duo i ’ ly ADuo Aug oD uo J e t  p  Due Nov sO ution  Sale
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CHICAGO STOCK EXCHANGE— Stock Record—Dally, Weekly and Yearly
STOCKS— HIGHEST AND LOWEST SALE PRICES

Saturday Monday Tuesday Wednesday
Dec. 10 Dec. 12 Dec. 13 Dec. 14

*1*2
*6

+90
212 * ll2

*6
+90

2*2 *1U
*6
90

2>2 *1*2
+0
90

212

Hv? OIL 90“ 90~
2312 231? 2312 23*2 *23 23*2 23*2 2:i»4
10 10 *9 10 *9 10 *9 10
+0 O', *0 in. *6 O', +6 011
+4 111 4*« *4 4‘l 41, 4*8
21 *2 2U2 2R* 2R* 2134 21*4 22 22
73U 73*2 73*2 731? *73 75 73*2 731?
2012 21 20I2 21 20’*4 " " I *21 22

*04 08 *64 68 *64 68 *64 08
*18 22 *18 22 +18 22 *18 22
+58 60 *58 60 *58 60 *58 00
*66 07*2 *66 671? 07 67*2 *60 6712*1U4 12 *11I4 12 *11 11*4 *11 11*4
♦50*2 54 ♦50*2 64 ♦50*2 51 *50*2 54

9 9l8 9 9 9i8 O'l 9** 91*
*77 77*2 77*4 77*4 76-34 773* *7534 76*4

*200 *260 260 200*8 *200
* 131 128 128 * 131 *___ 131
* 77h *__. . 775* 70*2 76*2 * T!\
♦III 111*4 *111 111*4 + 111 ♦III
♦140*o 141*2 ♦ 140*2 141*2 ♦ 140*2 141*2 142 112

41 42 4058 41'* 40 41 40*4 40*4
40 40 40 40 39 39 39*2 39i2
67 67 66l2 66̂ 4 *05 6634 *05 0634

*48 50 *48 50 *48 GO +48 50
*1 Us +1 lbl *1 l'* *1 l ‘ s
*2 3 *2 3 *2 3 +2 3

*4012 41 4012 401? 40*2 40*2 +40*4 41
*122 123 122U 12212 123*2 122*2 *122 123
*151 15312 153 153 *150*2 1G3 *150*2 153

115 115 *115 115*2 + 115 115*2 115 115
15*4 15*4

03*2 94 *93 94 *93 94 94 05
66 66 6312 66*2 64 653s G5*2 67
04 64 *63*2 64 64*2 641? *64 65

97 *___ 97 *__ _ 9034 *___ 0634

21 21 21 *__ 21
*109 111 + 109 111 11034 11034 U<)78 11Q78
*120 122 *120 122 121*2 124 *123 125
* 123 * 123 *___ 123 *___ 123
+ 118 119 + 118 119 * . . . 118 *___ 118

105*4 105*4 105l8 105** 105*4 105U 105 105
180 181 I8OI4 181 *179*2 18034 *180 181

+120 121 120‘2 12012 120*2 1207* 12038 120»4
103 10314 102*2 103 101B8 102.\i 102*2 102*4

*160 165 *100 165 *100 165 165 165

102*2 103 103 103 103*8 103*8 103 103
U'4 012 0*4 03, +0*4 6*2 G38 6*2

2312 2312 +23 23*2 23 23 2234 24

Thursday 
Dec. 15

Last Sale 
Last Sale 
Last Sale 

*87 91
24*8 2412 
*9 11
Last Sale
4*8 4*8 4*4 4*

22 22 „ _ _
*70 73 *7o" 73
21 21 __ _
Last Sale 
Last Sale 
Last Sale 

OS 68 
Last Sale 
Last Sale

0*8 0*8 
7538 75-3* 

*260 26l
*128 135

*76 78
Last Sale

♦ m u  i n
*40 41
*39 40*4
*65 661»

Last Sale 
Last Sale 
iMSt Sale 

40i2 42 
12212 122*2 

Last Sale 
*152 154

I I 5I4 115*4 
Last Sale 

*15 10
Last Sale 

95 05l8
GO 06*2 
Last Sale 

*63 6U2
Last Sale 
Last Sale 
Last Sale 

112 1121 
+122 124

Last Sale 
Last Sale 

105U 105U 
Last Sale 

180 18038
♦ 118*4 119*4 

102*2 103 
*160 105

Last Sale 
*10212 103 

038 63*
Last Sale 

24l2 20%

Friday 
Dec. 16

170 Oct' 10 
1*2 July'10 
034 Dec’ 10 

*87 91
2438 2434
10 10

6I4 DecTO

05
20
60
+6G

11*4
50

Dec’ 10 
Scp’ 10 

Nov’ 10 
67i2 

D ec'10 
Dec’ 10

9l8 918
*260' 261 

129 129
*76 78

111U D ec,10 
*11U4 113 

41 42
3912 39I2

*65 60l2
17 Aug’ 10 
1 Nov’ 10 
3 Oct’ lO 

41U 41U
12234 123 

2U Feb’OS 
*152 154

115 1151
138 Feb’ 10 
*15 16

70*4 Apr’10

45 Aug’ 10
G412 64*2

97
2'3
20

113
*122
120
123
105

Deo’ 10 
June’07 
Nov’09 

110*2 
121

Dec’ 10 
Dec’ 10 

105 
11-16 Mch’OO 

17812 179 
119's 119*2
10034 101
165 165

O-Ti Juno’ 10 
‘102*2 103 

6*4 6*4
734 Apr’09 

24*2 257*

Sales 
of the 
Week 

Shares

100
2,498

GO

”295
145

15
813

635
235
181

20
10

"GO
586

1,083
125

6!i0
131

25
204

387
1,076

740
149

990
157
533

70

‘ l46
725

l",377

STOCKS
CH ICA G O  STO C K  

E X C H A N G E

_  , Railroads
Chicago City K y______100
Chicago A Oak P a r k ..  100

D o prel ..................100
Chic Rys part ct£ “ 1 " ___
Chic Rys part c tf * 2" ___
Chic Rys part ctf " 3 " ___
Chlo Rys part c t l "4 ” ___
Chicago Subw ay...........100
Kans City Ity A L t-.lO O

Do p r o f___________ 100
.VIetropol VV S K iev— 100

Do p r o f___________ 100
Northwestern E lev___100

Do p r e l ................ . .1 0 0
South Side E leva ted ..100 
Streets W  Stable C L.10U 

D o pref.....................100

M iscellaneous
American C a n .____ ..1 0 0

Do p re f.................... 100
American R a d ia to r .. 100

Do p re f___________ 100
A m cr Shipbu ilding___100

DO pret___________ 100
Arne? T clep  A Teleg..........
booth  fisheries com ____

V otin g  Trust c t f____
Do p r e f . . . . . ____

Cal A Chic Canal *  D .100
Chic B rew 'g A M alt’g ____

Do prel_________________
Chic Pneum atic T o o l.  100 
Chicago T e lep h on e . . .1 0 0

Do rights_____________
Chic Title A T rust___100
Com m on w th -E d is o n . 100

D o  r ig h t s ____________
Corn Proa R ef Co co m ___

D o no prel____
D iam ond M atch______ 100
Illinois P rick .................. 100
Masonic Tem pie_________
M oCrum-Howell C o . .1 0 0

Do p r e f . , . . _______
MIlw A Chic B rew in g ..

D o pref________________
National B iscu it______ 100

D o pref___________ J00
National C arbon........... 100

Do p r e f . .......... ........100
P eople's Gas L A C oke.100

D o rtghts........ ................
Sears*Roebuck c o m . . 100

D o pref___________ 100
Sw ift A C o.......................100
The Quaker Oats Co__100

D o rights____________
D o p r e f . ................ .1 0 0

Unit B ox  Bd A P  Co-100
Do pref.....................100

W estern Stone_______ 100

Range for Year 1910 Range for Previous TM
(1909)

Lowest Highest Lowest Highs*'

160 O ct 24 185 M ch 7 180 Mch 190 Foil
l i ,  J 'ly  ks 319 Jan 26 H? O ct 4 Jaa
4 J ’ ly  l8 7*2 Jan 7 6 O ct 16 Jen

60% Sep .8 109 Jan 3 VVs Deo l lu i ,  J 'ly
11*4 Sep 13 36 Jan 3 3J Dec 453, Jan
8 M ay2U 16 Jan lo 101? D ec 30 J&n
3 Niay24 9** Jau u 8 D ec 13*« Jan
2*8 J nt-29 6I4 A ug 16 3*4 D ec 

30 D ec
29*4 Jan

20 A u g 39 .a n  5 52 J ’ ly
69 F eb  17 77h  M ch M 78 D ec 8UI2 Mas
16 Jan 14 25 J ’n e . i 15*8 Sep 19*2 D ec
61 F eb  7 72 J ’n o . i 47 Jan 69 D ec
15 A p r 1 23 J ne^4 17 N ov 25 May
63 M nyoi 66 J 'n o .i 03 Jan 73 May
55*.! J ’ ly  6 72*2 J nei'i: 60 Jan 61 May

7 J 'ly  LS 543* Jan 3 29*4 Apr 541 Dec
40 J ’ly  .u 104 Jan t> 97 F eb 103 D ec

J ’ne3U 13*8 Jan H 7?* Jan 15*4 N ov
621,  J 'ly  20 82 Jan 4 71*4 Jan 86 J ’no

240 Apr .5 261 D ec 5 too Jan t25<4 O ct
1 6 J ’ ly  19 135 A p r 4 126 Jan 132 J 'ly
72 Feb 7 84 * • M ayii 54i* Apr 8H> D ec

107 Aug (1 112 Jan 11 101 Feb 112 Sep
131', J 'ly  30 1“ »8 Mch 9 139 Aug 145 N ov
31 J 'n e  6 42 D ec 10 ID MhV D ec
29 A u g 22 40 D ec 9 20 O ct 35 D ec
56 J ’ ne 6 t l  9au 4 48 J'ne ,o*-> D ec
47 A u g ' 1 55 Feb 7 61*4 Jan 68 Apr

1 F eb  4 1 Feb 4 1 Apr 1 Apr
3 Sep 23 3 Sep 23 

41 Feb 1
2** Apr 2*2 N ov

25*2 J ’ ly  26 20 Mch 42 D ec
110 M avi7 137 Jan 3 127 Jan H'J Sep
142 A u g  26 103 M ch 1*. 117 Jan 162 O ct
108>v J 'ly  27 121*2 Jan 1J 107 Jun 121*2 J i y1*4 Jan . 0 2 Jan 1«
13*2 J ’ly  u 223j Jan 8 17*8 Feb 25*8 Aug
,9*4 Apr / 82 Feb 70*4 Mch 88*2 M ay
82*2 Sep 30 12/ .a n  6 117 Jan 13034 Aug
53 J ’ ly  16 91 M ch 28 38 Jun 88*2 D ec
43*2 Men 0 40 Jan 7 43 Jan 47 Sep
40 M cb 17 GO O ct 2.
93 J 'n e  28 10234 A p r 20

101 A u g 3 115 Jan 7 977« Jaa 119*4 Sep
1*8 J 'ly  lu 126 Jan l • 118*4 Feb 130 Sep
104 Fen 24 145 O ct 31 82 Jan lOSil, Deo
112 F eb 10 123 N ov 1 110 Jan 124 NOV
103 J 'ly  20 1I534 Jan 3 102 Jan 

i2 Feb 
65 oan

1197* Aug 
1 M ch 

169*2 Deo148 F eb 7 186*4 N ov  12
1161g Aug 8 122 Mch 8 101 Jan 12134 O ct
10034 D ec 16 109*8 Jan 8 100*2 Jan 114*4 A ug
155 J 'ly  17 186 Feb 19 119 Jan 16J Deo

6 J 'n e 22 9 May .6
101 J 'ly  16 10G Jan 0 98*2 Jan 105 Deo

6*4 A pr 28 1538 Jan 3 6* Feb 1&8 Mch334 Mch 
15 Feb

9*2 Jaa
25 M ch15 j ’nc3u 26% Deo 16

Chicago Bond Record
RON DS

CH ICA G O  STOCK  
E X C H A N G E  

W eek ending D ec . 16

Inler-
JSt

Period

Price 
Friday 
Dec. 16

Week's 
Range or 
Last Sals

D’ds
Sold

Range
for

Year 1910
NAME

Outstand
ing

Stock
T

Surplus
and

Profits
t

Dividend Record

In
1908

In
1909

Per
iod.

Last Paid 
%

Did Ask, IjOW High No. Low High Calum et N ational_____ jiuo.uou $46,478 6 6 Dec '09, 6
9'J34 Mch’ 10 9934 9934 600,0UU 245,216

J - D 9178 Nov’10 9034 94*2 ConU’tai & Com m  Nat 20,000,000 9.764,964 Q J Jan ' 11. 2*1
A - O Corn Exchange Nationa. 3,000,000 6,497,543 12 12 Q-J Jan ’ l l ,  4

Drexel State.......... ........... 200,000 30.767 6 9 Q-J Jan *11, l l j
1st M 5s........ ..............1927 F A 102 J ’ne'09 Drovers’ D ep N ational. 600,000 402,510 UK 10 Q-J Oct '10. 2U

Cass A v  A F O (St L) 5s '12 J -  J IOU4 Oct'Ofl Englew ood State_______ 200,000 40,016 6 6 Q-J Oct 10, ll*
J -  D 100 May'07 _ First N ational_________ 10,000,000 10,903.894 12 12» Q-M sep 30’ lo.Su

Chicago City R y  5s___1927 F - A tlu2l8 Sale 102*8 10214 6 10138 103*4 First N at E n g le w o o d ... 150,000 193,486 10 10 Q-M Sep 30’10,21*
Chic Consol Br A Mlt 6s___ j - 1 _ __ 103 Apr'04 Foreman Bros B k ’g Co. 1,000,000 552,446 Priv ate Ba □k
Chic Consol Trao i ^ s  193u J -  D 50 Apr’09 Fort Dearborn National 1.500,000 417,082 8 8 Q-J Oct 10, 2
Chlo Auditorium  Ist5sl929 F -  A __ 9634 Jan’06 H ibernian B 'k ’g Ass’ n . . 1,500,000 981,665 8 8 Q-J Jan 11. 4
Ohio D ock Co 1st 4S. .  1929 A  - O Easpar State B ank____ 200,000 162,240 10 10 J-J July 10, 5
Ohio Jo R R  1st M g 53.1945 M - S T 94*2 Dec’09 La Salle St N ational . . 1.000.000 258,839 Beg. b :s M y ’ lu V.90. p.1277
Ohio No Shore Elec 6s. 1912 A - O 87 Fob ’00 Live Stock E xch ’ge Nat 1.250,000 525,597 10 +  2 10 Q-Vl Sep 30'102i|
Chic Pne Tool 1st 5 s .a l9 2 l J -  J 87 81 Dec’ 10 84*4 88 Monroe N ational_______ 300.0U-J 66,795 4 4 Q** Nov '10, 1
Ohio R y  5s___________ 1027 t; - A 97*4 9778 4 06 1013* Nat Bank of R e p u b lic .. 2,000,OUO 1,255,625 8 8 Q-J Jan *11, 2

Ch!c Rys 4-5s series “ A ” A - (j 873.! Nov’ 10 8712 95*8 National C ity___________ 1.500.00U 405,878 3 6 Q-J Sep30 l(j. Hf
Chlo Rys 4- 5s series " B " J - D 8034 Sale 83*4 807g 109 75 86 National P rodu ce............. 250,000 81.807 3 Q-J Jan '11, l*i
Chlo Rys 4 -5s series “ C” F -  A 90*2 Mch’ 10 00*? 91 North A venue State___ 200,000 70,952 6K Q-J Jan '11, 1J4
Chic R ys coll 0s___1013 F -  A 98-3.1 Sale 9S34 9834 5 97U 101*8 N orth Side State Sav ’gs 50,000 29,191 ti 6 Q-J Oct 10. 1*2

F - A 200,000 22,228 Q-J Jan '11. 1*4
Chic R ys Tem  Ctfs 1st 5s 100*8 Apr’08 __ 100*8 1003,1 People’s Stk Yds State- 300.000 100,876 _ Q-J Oct *10, 2

Chlo R 1 & P R R  4 s . .2002 II - N 250,000 (t»
vi - s 500,000 86,405 8 6 Q-M Oct *10. I lf

Chlo Telephone 5s____ 1923 J -  D 102 Dee’ 10 1003a 103*4 Railway E xchange____ 250.000 33,452 2 None Jan *08,2
Coinnionw -E dlson 5s. 1943 v l-  s 101 Sale 1007g 101 29 100*1 10278 S e c u r ity ............................. 300,000 194,357 IH Q-J Oct *10, 1*2

Cliic Edison deb 6s .1913 J -  J _ _ 10078 Nov’ 10 100*4 1007h South Chicago Savings. 200,000 89,000 6 6 y-J Oct *10. 2
1st g o»____ July U120 A - O t9Q34 100 100*4 Oct’ lC 100 100*2 South Side State----------- 200.00U 10,439 Beg. b us Sep t.’09 V. 89, p. 817
Debenture 5s____ 1920 >1 - s __ 100*8 Aug’Oi] State Bank of C h ica g o ._ 1,500,OUU 1,782,614 11 12 Q-J Oct '10 ,3

C om m onw  Elect 6sM943 «l -  s __ 101 10O58 D cc’ 10 100 10234 Stock Yards Savings___ 250,000 200,198 7 8 Q-M 3ep30'lU,2
J -  D __ 80 Dec’Ofc Union Bank o f Chicago. 200,000 37,006 6 6 M-N Nov '10, 3

W ashington Park N at’ l lUO.OOJ 7.877 See V. 9J, P- 159
.1 - N 95*4 Oct’ 1C 9434 95*4 W endell S ta te . . . ____ 6U.00U 10,044 6 None Q-M bec31’08,Uf
A - (; 195 Sale 95 95 2 9434' 95 Central Trust Co o f  I I I .. 2,000, OUU 938,613 7 7 Q-J Oct '10, 2
J - J 77 Oct’ lC __ 75 85 Chicago Sav Bk A T r___ W500.00U 112,944 1H 6 Q-J Oct 10, Ilf

Feb 10 May’05 Chicago Title A T ru s t .. 6,000,000 f l ,543,802 6 0 Q-J Dec31'10.2
M etr W S‘ de El — Citizens Trust A Savings 50,000 8,622 4 4 A-O OctO. 10.3

1st 4s........ .................1938 F -  A tS l*2 82 81% 82 2 80 84 Colonia1 Trust A Savings 600,000 459,366 8 +  2 8+2 Q-J Jan '11. 2*f
79 78 76 3,000,000 441.155

M orris A Co. -1)4____ 1U39 r - j 9034 Dec’ 10 __ 88 93*4 Drovers' 1 rust ASavIngs 200,000 123.963 8 Q-J Oct '10 2
N orth W est HI 1st 48. 1U1I l -  s 953i Sale 1)5% 96 34 9334 96*4 Earwell 1 rust C o . . ____ 1,600,000 173,<28 3 Q-J Oct. *10, l*f
N o W G -L  A Coke Co 5s 2 4 J * M 99 Apr’ 10 __ 99 99 H rst Trust A S a v in g s .. 2,500.000 3,165,066 l i Q-M sep30'10, 4
Ogden (ins fls________ 1945 .1 - N i  923. sale 92*2 92*4 1^ 0212 96*4 Guarantee Trust A Sav. 200.000 19,621 lncorp orated 190s V.87 n.1138
Pearsons-Taft 5s______1914 l -  U 98*2 10038 Mch’09 Harris Trust A Savings. 1,250,000 1,471,163 6 / 9H Q-J Jan '11, 3

4 .4 0 s .................................... A - S 95 96*2 Mch’ 1C __ 96*2 961a Illinois Trust A Savings 5,000,000 8,609,829 16 +  4 16+4 <7 Nov 19*10. 1
4.00s Series E___________ d - N ■j ij 97 Feb’ 1C 97 97 lien w ood iru st A Savgs 2UO,UOvj 59,490 6 OH Q J Oct *10, 134
4.80s Scries F__________ d  - N 97*2 98*2 Mch’ 1C 98*2 98*2 Lake View TrustASavgs 2U0,00o 41,792 4 4 5 Q—* Oct 10. 1*1

Peo Gas L A C  1st 6s .  1943 A -  O 12134 May’09 vlerchants' L oan A T rG o 3,000,OUO 6,012.401 12 12 Q-* Oct TO, 3
Refunding g 5s____ 1947 -\1 -  S 101*2 10158 1011*8 1003. 103*j M etropolitan trust ASav 760. .do 226,783 6 Q-J Sep 30 TO. 11*
Chic (ins LAC 1st 5 s !937 J - J 103*2 103 11011, 9 103 104*i Michigan A ve T :  C o___ 200.000 j/50,000 Beg. Ij js .O ct 29 1 UV91,P.1221
Consum Gas 1st 5s. 1936 J « |) 101 Dec’ lC __ 100*1 102*2 s’ orthem  1 rust C o.......... 1.600,o0vj 2.382,905 8 8 Q-J Oct 10, 2
Mut'l Fuel Gas Ist5s l 947 VI - N t ____ lu ll , 10034 Oct’ lC 1003j  10U2 N orth-W estern TrASav 200,00O 6 j,040 6 6 J -j ) Jv TO, 3

South Side Kiev 4 H s.1924 J - J 021* Sale 92*2 92'■_ 3 9134 94 Bull man iru st A Savgs . 600.000 233,006 8 8 Q-J Oct TO, 2
Sw ift A Co 1st g 5s___1914 ) - J 100 N ov’ lf 100 10078 Sheridan l r A Sav Bank 200.000 21,53o '•eg b us. J »v 12 i) 9 V 89 p 141
Union El (Loop) 5 s . .1945 A - <) 88 Apr’ It 88 88 ^Standard Tr A S a v .. . . l.OOO.OOC 260,075 Comm enoed bus. Sept 0 1010
Union Pacific conv  4s. 1911 \\ - N 111 Nov’0̂ Stockm en's iru st A Sav *00,000 3 0,003 6 5 J-J ,uiy TO, 3
United Box Board col 6T20 61 70 Anr’ 10 70 70 Union Irust C o ________ 1.200.000 1,161,140 8 ta +2 Q-M Sep30’ 10,2

General mtge 6s . _______ j  -  j 58*2 00 01*1 Oct’ l( 01*4 06 vW est’ n Trust A Saving?* 1,250,000 148,374 6 6 Q-J Oct TO. 11*
W estern Stone Co 5 s . .  1909 ■\ O 85*3 West Side lrASav»3auk 200.00J 119,05(J Sen 30’ 10i2

Note — Accrued -nterest must be added to all <’Ti lea go b ond prices. vVoodlawn Tr-V.^avPau VOO do S i, 122 fl 6 0  • Oct TO. 2

Chicago Banks and Trust Companies

+ Bid and asked prices; no sales wero made on this day. f Nov. 10 (close of business) for national banks and Nov. 11 (opening of uusinetji) for State Institutions; 
I N o price Friday; latost price this week, a Due Dec. 31. b Duo Juno, k Also 20% in stock, n Capital and surplus to be lnereaici. ? Dividends are paid Q -J . 
frith extra payments Q-F. 1 In addition tho equivalent of 4%  moro came from First Trust 3c Savings Bank, t July 31 1910. u in addition the eqaivalent of 1 % came 
from First Trust <fc Savings Bank. v Prairie Nat. Bank and Western Trust A Sav. Bank merged and capital of latter increased from $1,030,000; V, o l , p. 314, to Bee 
Tv. 91, p . 1 5 5 1 . 72. 17. y Sept. 2 1910.
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BOSTON STOCK EXCHANGE-Stock Record, Daily, Weekly and Yearly

SHARK HR ICRS— NOT HER CENTUM PRICES Sates 
of the 
Week 

Shares
Saturday 
Dec. 10

Mondag 
Dec. 12

Tuesday 
Dec. 13

Wednesday 
Dec. 14

Thursday 
Dec 15

Friday 
Dec 16

* 1001" 101 10012 100*' 100 100 *100*8 lOUs 101 101 100% 100*4 190
0102 10212 10134 lul14 102% 1021S * 10U2 1021? * 1011" 102*2 10234 102*4 32

224 224 224 224 224 224 225 225 225 225 225 225 207
•127 128 12734 128 127'" 128 127*2 127*2 127% 127/8 127% 128 308
♦ 210 215 *210 215 *__ 215 216 216 *____216 * 215 2

123 123 123 123 *123 122*2 123 124% 125 *123 50
* ____ 299 ♦____ 299 29844 29834* 299 298 298 _ __ __ 15

*15 16 *15 16 *15 16 *15 16 Last Sale 15 )ec’ 10
*70 72 *70 72 *70 72 *70 72 Last Sale 70 3ec’ 10

•____ 10 * 10 * 10 * 10 Last Sale 10% Jet’ 10
*39 391? 39 39 *39 391" *39 39'2 39 39 *39 391" 15

•16712 160 * 155*2 __ 15512 15512*15512 * 1 5 5 % ____ *155% ____ 1
* ____ 114 *___ 1121" * 112 " * __ 112*2 Last Sale 114 Jec’ 10 __ _ _

270 270 2
•12834 130 *I2834 130 130 130 *128*4 130 130 130 *12834 130 109

117 117 *116 118 *117 *117 118 *117 ____ *117 14
8634 87 *864.) 88 *86*4 88 *87 88 87 87 *87 88 45

*210'" •*210'" -*210*2 *21012 Last Sale 210 Dec’ 10 ____
18% 18*4 *1734 181" 18 18 *171" 17-s 17% *17% 18% 114

*84*4 85 84 84 84*4 8434 8434 85 843s 843g *84*4 ____ 110
152 152 152 152'" 1521" 1521" 15212 153'" 1151 161% 150 150 765

*139 141 *139 141 *139 141 *140 1401.) 140 140 ____
Last Sate 210 June’ 10

*185 186 186 *187 190 188 190 188 190 *188 190 102
*31l2 35* ♦ 35 ♦ 35 * __ 35 35 35 *35 37 100

•106 107% 107 107 *107 108 * . 108 * ____108 * ____ 108 51
*102 *102 102 102 102 102 102 102 102 102 38

1687g 1687s 169's 1703S 16812 168*8 *1691" 170 170 170 169% 169% 426
♦9U2 92*2 *91l2 92*2 *91*2 921" 9134 91*4 *92 92% *91% 92% 5

*157 *157 160 *157 160 *157 160 Last Sale 167 Dec’ 10 __
8912 891? 8912 89*2 89'2 8912 90 91 91 91 *90% 91 315

•1025* 105 103 103 103 103 *104 — * 102- % ____ 103% 105 34

46*4 47*4 *46 47 46 46 47 47% 46 471" 765
09 99 09 993S 9914 99*8 9834 99 99 09 99 09 086
47g 5 5 5 478 5% 4̂ 4 4̂ 4 4I0 47g *4 4% 1,024

1434 15*4 15 151" 15 15*4 1444 15 15 15 *14% 15 439
115 115*4 115 1154s *114*2 1151" 115 115 114% 115 115 115 371
113*2 114 114 114 113 114 113 111 *113 114 114 114 88
141*4 14134 141*4 14144 141*4 I4I-I4 14134 142*8 141*4 142% 141% 141% 2.144
♦31 32 ____ _ *31 32 32 32 . _ . *31 32 10
91*4 »234 92's 92*4 92U 9212 93 93 93% 93*4 93% 94 656

10 Dec'10
201" 2044 20'2 2012 *2012 21 2012 20'" 20% 20% 20% 20% 567
*6 7 *6 7 ♦ 6 7 *6 7 IS1 it Sale 6 Nov 10 ____

150 150 *15044 153G 152 152 *147 153 *148% 152 152 152 70
*712 8 74S 7*2 7*2 71" 7*2 7% 7% 734 *7*8 77s 555

281 281 281 285 282 282 284 284 283 283 282 282 142
153 154 153*8 15344 153*4 154 15244 1 66 156 157 155 155% 690
8812 881" 88<4 88I4 88*4 88I4 88I4 88I4 88% 88% 88% 88% 556
9312 9312 94 94 94 94 94's 943g 94% 94% 94 04 648

215 215 215 215 * 215 214 214 215 215 *214% 215 35
*4 5 *4 5 *4 5 *4 5 L T f Sale 5 Dec’ 10

110 110 *109 1091" *109 112 *109 112 *110 112 *110 110% 7
* ____ 109 108 10834*107 108 *107 108 107 107 *108 108 59

138 138 138 138 138 138*2 138*2 13834zl38 138 138 138% 210
*93 ____ *94'4 *9414 ___ *9414 Jmmm Last Sale 93% Nov’ 10
161 162 160*4 161 160 16044 160 16012 100 161 160 160 453
*12 13 12 12 *12 13 *12 13 *12 13 *12 13 10
1023g 10278 102'2 1 0234 102*3 102*4 102*2 10234 102% 102*4 HOI 101 26
35 3o'2 36 37 36 36*2 36 363s 36 36% 36 36 1,171

*27*2 28 28 28 28 28 *27*2 28 *27% 28% *27% 28% 323
19612 197 196 1964.1 195 197 1945g 195 194 194% 193 193% 433

54 >4 55 54'8 54/S 64*2 55 6512 5512 56 50% 56 56 1.293
29's 29lg 29 2914 *29 29 U 29 29 28*4 29 2834 28*4 525
727g 73 '8 72*2 7334 717g 7234 721*8 73U 72*4 73% 72 72% 17.432

•11544 I I 6I4 1164S llb-lg 116*8 116'" l ie 's 1161s 116 116% 116*8 116*8 636
*16 17*2 16 16 *16 171? *10 171? *16 17% 16% 17% 69
*86 90 *86 90 *86 90 *86 90 *80 90 89 90 15

*C*2 *7 8 7*2 7*? *67g 7 7 7 *6% 7% 475
9 9’ 8*2 87s 84s 85g 9 >4 9% *8% 8% 8% 81" 716

•39 40 40 40 39*2 391? *38 40 *38 40 *38 40 240
6-114 645S 63'2 64*4 62*s 63=8 63*4 63% 6344 64% 63 63% 5.956
26% 27 26% 2644 261.| 26U 28 261, * 2 6 % ------ 26 26% 1.145
14 'J 15 1444 1444 14 14*2 14 14*4 14% 14*4 14% 14% 1.610
*6 7 *6 7 * _ 6I2* ___ 61" 6 6% *5% 6 150

0.50 .80 .50 .50 *.50 .55 *.50 .55 * .50 .55 * .50 .65 400
13-34 14 13U I3I4 *13 13*8 131" 13*2 133S 13*8 12*4 13 450

7*2 7*8 7 7*2 6*4 7 6-14 6% 6% 6% 6% 2.980
183s 183g 18 18*s 1812 ISSs 1834 1914 19% 19% 19*4 19*4 3.949
47'2 50 49'2 52 50 5134 49>2 6014 48 49 49 49 1.891

635 540 540 540 *541 550 645 650 550 650 555 555 25
*16 17 16*4 161" 16 16 16 10*2 *16 ------ 16 16 160

*.05 .08 * .05 .07 * .05 .07 * .05 .08 .05 .05 * .05 .08 100
67 67 68 68 671" 671" 07*4 67'., 67% 68 67% 67% 676
*312 3% *3'2 37S *312 37s *312 3% Last Sale 3% Dec’ 10 ------
12l2 12% 1234 127g 123s 12% 123g 121? 12% 12% 12 12% 3,600

*.12 .15 * .10 .20 *.10 .20 Last Sale .10 Dec'10 ____
*944 10 9*2 10 94.J 934 012 912 9% 9% 9% 9% 670

644 634 *634 678 67g 678 634 634 6*4 6% 6*4 67g 2,615
3812 39 39 40*2 40 41*.j ♦39 40 39 39 *39 40 215
*7*3 7*4 7*4 7*4 713 7*4 7 7 7 7 7 7 891
2214 22*4 22*2 22'" 22 22 22 22 22 22 22% 22% 920
*134 2 178 Us *134 2 *134 2 Last Sale 17S Dec’ 10 £0
1212 1234 12*2 12*4 121" 1212 l l l 2 12 11% 11*4 12 12 875
31 32*2 32*2 32'" 3134 3214 32 32 32% 32% 32 32 974
8734 88'" 88'4 885s 88I4 89l4 8914 9014 x87 88 87% 87% 1.936
18 18 18% 18's I8I4 I8I4 18*2 181" 17% 17*4 17 17% 500

(J34 644 6̂ 4 5̂ 4 6̂ 4 *6*8 6% 678 6% 6-% 6*4 222
*3 3*8 3's 3*4 314 31.1 3*4 3% 3% 3% *3% 4 1.440
3344 34% 33'2 3414 321" 331" 33I2 3434 34% 35% 34% 34% 6.221
8 8 7'" 71? 7*4 71" 7*4 7*.| 7% 7% *7 7% 115
7*2 8 7*4 74, *714 8 734 8 *7% 8 7% 7% 745

*.40 .60 *.40 .60 * .40 .60 * .40 .60 Last Sate .50 yov’ in ____
.03 yov’ io

1978 19% *19*2 1944 1944 19*4 19*8 19% 19% 19% 19% 10% 320
*3*" 4 •3*2 4 3‘ ? 3 '2 *31" 4 3% 3% 3% 312 110

*451" 46 44*2 45U 46 46 46 46 45 46 40% 46% 154
*18*4 19 19 19 18*8 18*4 18% 18*2 18% 1834 18% 18% 2.677

3 '2 3'" ^4 3*4 •3i2 4 *3*2 4 3% 334 3% 3*4 375
1044 10*4 1044 1 1*4 1044 11 10*4 10% 10-% 11 io /8 10% 2.139
30 30*8 2914' 30's 29 2914 2912 29*4 29% 29*4 29% 29% 4.885
7 7 6-14 644 6*4 6̂ 4 612 01" *6% 7 *6% 7 925

*6*2 7 *6 7 *6 7 *6 7 Last Sa'e Dec’ 10 __
*.30 .75 * .50 .55 * .50 .55 * .50 .55 Last Sale 30 Dec’ 10
•37*2 3812 388- *37*2 *3 7*2 ____ *37 ____ *37 150

*124 125" 125 125 *125 130 127 129 *125 129 *127 129 101
♦ 12 12*2 12*4 1212 12*2 12*2 1212 12*4 121s 12% *12 13 430

70 73 71 72 71 71 70 70 71% 71% 71 711" 86
18*4 19 19's 191*8 19'S 19>4 19's 191; 187g 19% I8S4 18*4 1.866
*1*4 1*4 * 1*8 1*1 *14s 1*1 * 1*8 1*4 Last Sale 1% D ec'10 __
11*2 1144 11'2 1134 11*8 11*4 11*8 11% 11̂ 4 ll7g 11*8 11*8 1,220
* 1*8 138 * 1'8 1*4 * 1*8 1*4 * 1',8 1*4 Last Sale 1% Dec’ 10 __
42-11 43 42'4 45'" 43*4 43*., *4212 431; 43 43% 43 43 760
6 6 634 544 *534 67g *6*2 5*4 5*4 57g *5*4 5% 245

13*g 14 14 14** 13*4 14 14 14 13̂ 4 137g 13*4 14 2.876
67 67 55 55 * 58 * 67 * ____ 57 * 67 15

4% 47g 47g 47, 47g 4<2 4*4 4% 4% 4*4 4̂ 4 730
83'| 33'2 33'" 35 35 3514 35 35'2 35's 36% 35*8 35% 7.205
46*8 46*8 4648 463* 461S 46-ls 46*8 46% 40% 47% *46*4 47 3.400
2*2 3*2 2-18 2*8 2 2*4 *2's 2% 2% 2% 2% 2% 485

13*2 13*2 13' 4 131? 12*4 13:3 12*4 12*4 12*4 12*4 12*4 13 1.214
•46 46‘ " 46-% 4644 467g 46 46U 40*4 40% 467g ♦45 45% 1.090

2** 2% *2*4 2*4 2*2 2D *214' 3'? 2% 23s 2% 2% 135
9 9 9 0I2 *844 9*., 9I4 91? *9 9*4 *8*8 9*4 610

0117 120 *117 120 *114 117 *115 117 117% 117% 117 117 30
•1*2 1*4 • l l j 2 *1*2 2 *U2 2 Last Sale 1% Dec’ 10 ____

STOCKS
B O STO N  STOCK 

E X C H A N G E

Kaflroaus
A tch Top <& Santa Fe.lO e

l>o p re f__________ 10U
Boston & A lban y____ 100
Boston E levated_____ lo t
Boston & L ow ell_____ 100
Boston & M aine_____ 100
Boston & P rovidence. 100 
Boston Suburban El C os.

Do p rc l______________
Boston & W ore Elec C cs.

l)o pref______________
Chic June K y & U S Y .lo o

l)o  pref___________ 100
Connecticut K iver___ 10b
Fitchburg', pref_______ loo
Ga Ky & E lectric_____ 100

Do pref___________ 100
Maine C e n t r a l . . _____100
Mass E lectric Cos____ 100

Do p re f___________ 100
N Y N H & H artford . 100 
Northern N H . .  100
•Norwich & W or pret.100
Did C olon y___________ 10b
Gotland pref_____  . .1 0 0
Seattle E lectric..............100

Do pref___________ 100
Union Pacltlc_________lo o

Do pref___________ loo
Vermont *  Mass______100
A eat End St___________ 5u

Do p re f_____ ______ 50
M iscellaneous 

Amer Agrlcul Chem__100
Do pref___________ 100

Atner Pneu Service_____50
Do pret___________ 50

Am er Sugar Relln_____100
Do pref___________ 100

Amer Telen & T e ie g .- io o
American W oolen_____100

Do prei___________ 100
Atl Cult & VV I S S L . 100

D o pref___________ 100
Boston Land_________  lo
Oumb Telep & T eieg.100 
East Boston L a n d ..  _ 
Edison E 'ec I l 'u m ._  100 
jeneral E le c tr ic .. .  100 
vlassachusettsCasCoa 100

Do pref___________ io o
Bergen thaler Lino ..100 
Mexican T e leph on e.. 10
N E Cotton Yarn____ 100

Do pref____________ lo o
N E Telephone_______lo o
Pacific Coast P o w e r .. 100
Pullman C o___________ io o
iteece B u tton -H ole__lo
Swift & C o_____________100
1'orrtngton_____________25

Do p re !_____________ 25
United Fruit....................100
Un Shoe Mach C o r p . .  25

Do pref_____________ 25
U S Steel C orp ________ 100

Do p r e t . ._________ 100
W est Telep & T eleg._100

Do pret____________100
Mining

Adventure C o n . . . ___ 25
Algomah M in ing________ 25
Adouez_________________ 25
Am algam ated Copper 100 
Am Zinc Lead & S m _ . 25 
Arizona C om m ercial- 26
A t l a n t i c _________ 25
Bonanza Dev Co . .  10 
Bos&CorbCop&SHMg 5 
Butte-Balaklava C op . 10
Butte Coalition_______15
Calumet & A r izo n a .. 10

, Calumet & Heel a___ 25
i Centennial____  25
Cons Mercur G o l d l " !  1
' 'opper Range Con Co 100
D aly-W est.......... ...............20
East Butte Cop Mtn__ lo
Elm River______________12
Franklin ._  25
Giroux C onsolidated! 5 
Granby Consolidated. 100
(Jrcene C a n a n e a ____ 20
Hancock Consolidated 25
Helvetia C opper_____ 25
Indiana Mining ____ 25
Island Creek Coal . . .  1

D o pref___________ 1
Isle Royale C o p p e r ..  25
Kerr Lake____________  5
Keweenaw C op p er___25
Lake Copper C o_____ 2o
La Salle C opper____ 25
Mass C o n s o l . . _____ _ 25
day dower ____________ 25
Mexico Cons M & S -_  10
Miami Copper_______  5
M ichigan_______________ 25
viohawk_______________ 25
Nevada C onsolidated. 5 
New Arcadian Copper 25
Nlplssing Mines____ _ 5
North Butte___________ 15
North Lake____ . . . . .  25
U lib way M ining_____ 25
Old C olony____________ 25

i l)ld Dominion Co____ 25
O sce o la ______________  25
I’arrot Silver & C op . 10
J u lu cy_________________ 25
Ray Consol C o p p e r ..  10 
Santa Fe Gold & C op . 10
s h a n n o n ____________   10
.south Utah M *  S___  5
superior_______________ 25
S u p erior*  Boston Min 10 
Super.ordcRltts C op p . 10
T am arack______________25
Trinity________________  25
U S Smelt Ref & M in. 50

Do pref____________ 60
U tah-A pex M ining___  5
Utah C o n so lid a te d ... 
Utah Copper C o . . . . -  10
Victoria ____________   25
Winona 25
W olverine . . . . . _______ 25

___v\ y a n d o t ______________2

Range Since Jan. I

DIG 
971" 

218 
1122 

20J 
121 
285 

14 
70 

8 
35 

139 
loy 
200 
124% 
104 
85 

202 
1414 
76 

149 
139 
210 
1&1% 
2o 

103
98-14

15314 
8M4 

15 r 
83 
59

56
U8I4
4

1314
i l l  
11114
127 >4 
26 
50*2 

7
16
4%

138-
1 *8 

.239
135

/6%
89

214
2I4

107
99I2

12j %
53 >4 

163 
IH4 

100
28
27

I6SI2
4644
25I4
-Pa

H i
14
81

4
8>2

3i
55U
19‘ 2
12%
5 

.5u 
10
4*2

16 s44I4
60u

13*2
04
68
317
6*4

.05
0*2
6

20 
6*8 

143.1 
H4 

10 
30*4 
8414 
13‘ . 
x6 

3
281;
7‘4
41"

.35
.o l
17 
3*4

43
174*
3%
914

18 6I4 
6 ’

.25
29l2

114
12
68
*5*4
1*4
8*4
1*8

364»S
9

45'2 
4<2 

30 
45«4
2

12*2
830*4

2
5

102
1*4

J ’ly  26 
A ug 2 
J ’no 10 
A ug 2 
J ’ ly 7 
N ov21 
O ct 4 
J 'ne lo 
J 'ly  .1 
Mch , 
A ug .-9 
Sep 16 
O ct 3 
O ct 13 
Sep 21 
ja .i  -  
A pr ; 
Fen 10 
J ’ ly  20 
J ’ ly  1 
A pr .8  
Deo b 
M ayl 
Sep 14
M hV
A u g 18 
Aug 2 
J 'ly  .6  
J ’ly  26 
O ct 15 
Sep 2o 
J ’ ly  0

J ’ly  27 
Mch > 
D ec 7 
D eo 8 
O ct 3 
O ct 3 
J ’ ly .6  
J ’ ly 7 
D ec 7 
M cb 18 
M ay i„ 
J ’ly  28 
J ’ ly  28 
Apr 14 
Ja Vo 
J ’ly  .6  
Feb b 
May 10 
D ec 14 
J .a 3 
Sep 23 
Aug 3 
Aug 1/ 
N o w  
j 'n e 3 o  
Jan 15 
Jan 24 
Mch Jo 
Jan lo 
Jan 16
J ’ ly  . 
J ’ ly 9 
J ’ly  26 
J ’ ly  28 
F eb 1 
Aug 15
J ’ly  13 
D eo 2 
J ’ ly 13 
J ’ ly 12 
J 'ly  2b
May 4 
J ne3u 
Mch 
May 
N ov  6 
J 'n o jo  
J ’ ly 1 
J ’ ly 
J ’ly 15 
J ’ ly 6 
Feo 17 
Sep .8 
J ’ ly 13 
O ct 11 
J neoo 
J ’ ly 26 
J 'ly  0 
Sep 29 
j iy 19 
O ct 27 
J ’ ly is 
Dec 8 
N ov 
May 
Sep 
J ’ ly 
J ’ ly 15 
N ov  17 
Men 
O ct 21 
N ov 15 
J ly 18 
Deo 3 
j  iy 26 
J ’ ly 5 
J ’ly  13 
Ja.: .17 
J neoO 
Deo 9 
Sep 7 
Aug 
j  n o l i  
J ’ ly 27 
J ’ ly 6 
J ’ ly 6 
J ’ly i 
NOV26 
J ’ ly 6 
Deo 
J ’ ly TJ 
Deo 2 
J ’ly 6 
J ’ne 22 
D ec 9 
Deo
J iy 20 
D ec 13 
Deo 
J ' no 30 
Deo 
J ’ ly 13 
J ’ly it 
J ’ ly  26

Highest

1231* Jan o 
IUII4 Jan 
23-1 Jan lb 
13634 Jan 6 
22/  Feb .4 
152 Feb 
3 0 N ov  3 

le% N o v l8 
76 A pr , 
le% Sep 36 
4i .ia 1 .>

160 D ec 9 
tlo  Jan 
279 Mch lb 
133l> Jan o
123 O ct 7 
90 O ct 14

210 O ct 1 
22 • N ov  16 
8834 N ov li 

162- Men 
14o*4 A u g 25 
2I2 M en .
. on .11 n 1 
44i2 N ov  1 

l io  ja n  . 
106 Mch . 
204% Jan o 
lo ji*  Jan 3 
168 Jan 11 
9o% Mch 8 

109 F eb  lu

49i2 O ct 2o 
105 Sep .6 

8)* Feb .1 
24 Feb 11 

12/Ja Mch v
124 Mch 
1437g N ov  4
391; Men 19 

104'4 Meli*J 
l l% J a n  1
28 Jail O 
8i2 Jan 11

1621" Mch 3 
ID *Jan 3 

292*2 N ov  16 
16Jt; .(’111 
ul% N o v l6 
9/ Men lo 

.20 N ov  14 
634 M ayiu 

124 Jan 3 
115 Jan 11 
138*4 Deo 14 
100 Jan 6 
200 F eb  l i  

14 O ct 3 
10934 .lan lu
37 D ec 12 
31 May ..

2e0 Sep 0 
/H 4 Apr Is 
31 Jail 4 
9034 Jan 3 

125-VJan 6 
l j i 4 Sep 3b 
94 Jan 3
10 Feb , 
14*4 Sep 15 
60 Feb . 
503.| Jan 3 
4oi2 Jan 3 
6o34 Jan 3 
12%,Jiin 14 
.70 Mch 2 s 
2414 Jan 13 
18U M a y .6 
28% Jan 3

103 Jan 3 
685 Jan 3
38 Jan 3 
.16 Jan 10 
85 Jan 3

9 6„Mch 28
14 N ov  14 
2lj heb , j

22l2 Mch 
12i2 Jan 10 

l l l^ J n n  3 
11% Jan 3 
36 Jan 12 

678 Jan 4 
4434 Mch 
3334 O ct 29 
90 N ov 26 
28i2 Jan o
11 Jan 6 
634 Jan 14

94<2Jan 22 
’ 9 Jan 14 
10*8 O ct 13 

L u ja n  13 
6 Jan /

29 Jan 4 
si2 Jan 21

76 Jan 22 
27*- Jan ll 
105* Jan 12
12 M ayv6 
50 Jan 3 
257g Mch / 
12*4 Jan 14

134 Fob 1 
65 Jan 3 

166 Jan 3 
2134 Jan 3 
92 Mch * 
2434 Mch s 

2*4 Jan 3 
18 Jan 
3*4 Jan 19 

O8I4 Jan 14 
18 Jan 12 
16*8 Jan 10 
78 Jan 6 
lH a ja n  3 
55 Jan 3 
631* Jan 3 
5*4 Jan 3 

46 Jan 3 
601" ja n  3 
5*4 Jan 14

15 Jan H 
60 Jan

334 Jan 14

Range Jor Previous Y eat 
(1900)

98 Jan 
100**4 Ja** 
225 Jan 
12414 Jan 
223i2 Dec 
i32i? Jan 
296 Sep 

1134 Jan 
60i2 Jan 
10 ~ Mav 
461" Di-c 

143 Jan 
115 Nov 
267 Jan 
12812 N ov 
/ 5 Jan
79 )an

195 O ct 
IH4 Jan 
68ip Jan

•1153 Nov 
146 Feb 
200 A pr
196 D ec 
26 Apr 
yU% Mch 
97lo Apr

, 1727* Feb 
9312 Mch 

165 Jan
88 Jan 

102 O ct

3314 Jan 
94 Jan 

5->* Jan 
13 Jan 

114 N ov 
-11/ No> 
125'4 Feb 
27'p Feb
93% Jan 

4*2 Apr 
1514 Apr 
3*4 Apr 

126 Jan 
7 Jan 

245 Jail 
150-1* Feb 
69 J an
89 Jan 

2021; Mcu
2 Jau 

68 Apr 
93 Jan 

120*4 Jan
75 Teb 

168 Jan
934 Jan 

100 Jan 
20i2 Mav 
2414 Jan 

126*2 Jan 
i54 Mcb
28*2 Jau
41*4 Feb 

107 Feb 
b>8 Jan

76 Mcb

47* O ct

54 oau 
66 Feb 
23 Men 
30 Feb 

8 J iy 
.46 Feb
17** J ’ ly
8 Sep 

213* Feb 
96*4 May

685 Feb 
29 Feb 
10 J ne 
68*2 Feb 
7I2 Ma.v 
7*2 Feb 
1 Oet 

13 Feb 
73s J ’ne 

90 Feo
9 F’eb 
8*4 Sep 
6*2 Dee

22'* Apr 
7*2 Apr 
2i2 Mav 

16 Jan
io-i4 J 'w4I4 Mch 
80 Apr 

3i2 Apr 
1234 Feb 
6*4 O ct

i 67>2 j ly
16*2 Feb 
3l-> Nov 
97* Ocr 

47 Dec 
412 Mch 
5*4 Nov 

40 J ue 
47U F>b 

122 Feb 
19 Dec 
83 Dec

1*2 Nov 
13% Feb

34 Jan 
13** Nov 
12% Apr 
62 J iy 
9*4 Dec 

39 Feb 
44 9 an
4 O ct 

37*4 Feb 
39*4 Feb 

3 O ct 
43* Apr 

1S9 Mch 
2 O ct

Highest

1251* O ct 
106 J ’ne 
239*4 Apr
135 Deo 
235 Mch 
153 N ov 
301 Jan

22 Feb 
77*2 N ot 
14% Mch 
65*4 O ct 

162 J ’no 
123 J ’ ly 
275 Mch
136 Feb 
103 Deo
88G Scd 

195*4 Jan 
19 Oet 
84 N ov  

1 747* J ’ne 
149 Aug 
215 Sep 
200i* Jan 
40 J ’ne 

117*2 Aug 
10/ Aug 
218-34 Aug 
11/*4 AUg 
175 A pr 
981* Apr 

U2 Apr

6OI4 Aug 
105 J ly 

9<s Feb 
22*2 N ov  

136 .A pr 
131 A pr 
145i* Sep 
401* Aug 

108 J ’no 
12% Sep 
511" Aug 
8I4 O ct 

147*? N ov 
13/* J ’no 

260 A pr 
173 Aug 
83*4 Deo 
0 / Apr 

220*4 Deo 
314 O ct 

T25 O ct 
118 O ct 
139 Sep 
108 O ct 
199 Aug 
12 Sep 

11412 Aug
34 Deo
35 N ov 

170 Deo
/ l  O ot 
31*4 Sep 
94/* Oot 

131 Oot 
1 ) Deo 
96 Deo

10% May

62 Oot 
00% N ot 
40i" Deo 
51*4 Deo
18 Jan 
80 M ay 
24 Deo 
11*4 Deo 
33*8 N ut

119 Jan 
695 A ug 
44l2 Sep 
35 J an 
86-34 N ov  
12 Mch 
16*8 Apr 
2>2 Jan

19 Aug 
1214 N ov

U012 Deo 
145* N ov 
38 Deo 

7*2 A ug

33%F#b 
93* Aug 

t7-i.| Deo 
/4U Deo 
191* Deo 
18U May 
1 Deo 
6 N ov 

281* Deo 
13*4 Mch 
701* Jaa 
30 N ov 

81* Deo 
13 Sep 
85*4 Jan 
117* Aug 
141" Deo 
90 ‘  Deo 
69 Aug 

170 Deo 
36>4 J ’no 
99 Jan

27s Jan 
177(  Jaa

67 Deo 
18>2 May 
i8*g J ’ ly 
90 Feb 
173* Jan 
69 Sep 
64 O ot 
6*4 Jaa 

4934 N ov 
66 NoV 
6 Deo 

-13*4 Deo 
168 Aug 

4 Jan
• 81d a n il a sk e d  p rices . 0  N e w  s t o c k ,  a A s s 't  p a id . 0  E x -s to o it  m v .  /» E x -r ig n ta . a  t tx -d iv . a n a  ngU ts .
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Deo. 17 1910.] Boston Bond Record 16 2 3

BOSTON  STOCK K X C H ’a S  £  gj rn r iou  
W kkk Enuinh D so 10 1 5 ^ ' Deo 16

Wcote's l'2-SI Range
Range or o S  1 Since 
Last nale ftJ"a January l

G«#.\ u  .•»
BOSTON STOCK  E X C H ’ G E  

W eek Kndinu D eo 10
fr i e r

Friday  
D ee 16

U'ee/c's fSBii Aanpe 
Range or  • §© ; Since 
feist sate Q: ^ January J

R i o  a s m : 1m  w
Am  A g rioo l Olieni 1st 6S ..1928 A-O lo 2 %  ^alf 1017( 
Am  J elep *  1 ei con u  4s. 1929 J - j

C on vertible  4s....................1936 M-8
Am  W rit Paper 1st s I bug 11*19 J . j
Am Zinc D & S deb 0s___191 > M-N
A n z  Com Cop tal oouv Os lU2o J D 
Aten Pop A  a  l o g o n  g 4 a . .1996 A-O

A djustm ent e  4a____J 'ly  1995 N ov
Stamped . . “ ............ J ’ ly 19o5 M-N
60-year con v  4s...............1966 J-D
10-yenr conv 6a ............1917 J-D

A tl G ull A  W 1 S s  Dines 5 s . ’ 59 j  - J  ̂ „ „
Boston E leoi 1, consoi OS.1924 M-S .......... l i d
Boston da Dowell 4a........... 1910 J . j  " " "  lo o

High So Low tim n ' 
1023b ^ 100*4 104 <8

34 89 9.1*4Otp, Sale 9t)8s
104 •* .04*1 104 104!,4 103 99W, 1*

87 >, Sep ’ i o -----1 s 7 y  87»4
108 D ee ’ * 0 . . . .I  97 119 i

9i) D e o ’ l o ___! 80 94 I
18*- i'8*a 1; 98 101«8
O U 'sN ov’ l d ---- ' 83*4 94 . ■
9 0 88 D ec T O . . . . 1 9o»8 943b'

102S P ly ’ lO1___ ' 101 *v 104*.,
10a**N ovTO  . . . .  108 >* 117*11 

0034 u7 *a 1 9 1 63 73 |
' r’e o ‘04 . . . J 1. . . . . ..............!

M ar'09

100 IQs 
87 90
9 i  H, 3ale
01 .........
9034 .........

07 >a Sale

• I
Illinois Steel deben 6 s___ 1913 A -0
la  F a llsA s io u x  C is t  7 s .. 1917 A-O 
Kan C C liu  A  Spr 1st 5 s . . .  1926 A-O 
Kan C Ft S A  G ull ext 6 s . .1911 j .D
Kan C Ft Scott A  61 0 s__ 1928 M-N
Kan C 61 A  U gen 4s ...........1934 M-S

Assented incom e 5s........1934 M-S
Kan C A  61 By A  Br 1st 5sl9 2 9  A-O 
M aine ce n t  cons 1st 7 s . ..191 2  A-O

Rio A s/c
1003a Sale

116

lO lt .  103

99 ’4 F eb ’ l ) 
116 1 6 ‘s
93 O ct 10 
90 l ie c ’ *0 

102 Hi N ov' 10
, ___________ 113 'tlN ov ’0d

Cons 1st 4 s ........................1912 A-O' ......................101 *4 Sep *05
Warn H ough A  Ont 1st 6 s .1925 A-Oj .....................1110 J’ne'OS
M ass Gas 4 *23.....................1929 J J 99 '4 Sale | 9 3 s* 90 H.
61 icn T e iep ls t  5 s ................1917 J -J  ...................... | 97 A a g T o '.
61 lime Gen Klee con g os 1929 J-J

IjOW Jitg/t 4o Low Utah
IOO 1003b 44 99*2 101
117 A p r*08 . . .  .....................

9 3 s* M ai’ 10!....i| 93 *s u7 
"  ' ' .. 9934 9U3*

5 113 118
..!| 92H) 9 3 4  

90 92
. 102 103

Boston a  M aine 4*28......... 1944 J - j !  ......................104*2 Get *08 1....................... N ew  E ng Cot Varn 5 s  1929 F-A
Boston Term inal ls l 3H»s.l947 F-A ..................... 112*2Jau ’0 3 ................................*(New K ng Telepli 6a............ 1915 A-O
B ur «S> Alo B iv eons 08 . .  .1918 J -J  .....................103 F e b ’ 1 0 ____1 103 I 03 I 6s............................................1910 A-O
B u tte A  Boston 1st 0 s . ...1 9 1 7  A-O .....................100 J ’ne’O l ____1..................... 1 N ew  K um aud cons g 5s... 1945 J -J
B u tte Klee & Pow  1st g  5s. 1961 j-L ) ..................... ' ..................................•'..................  ....................................
Cedar Bap A  6lo K 1st is .191 0  M-N! .....................113 -2 .May’ 10____  113*5,114
Cent V erm l 1st g 4->..M ayl920 o -F  87 ......... 1 87 87 I 111 85 88
C B A  <4 Iow a D iv 1st 6s. 1919 A-O .....................1|103 Oct *07

’  ............ I 08*2J ’ne ’10Iow a D iv 1st 4 s .................1919 A-O
D ebenture 6s ......................1013 M-N
D enver E x ion  4s.............. 1022 F-A
N ebraska K xteu 4 s ........1927
B A  S W s 1 4s...................1021
Illinois D iv 3 *28............... 1949

Chic jo  By da s ta  Vila 68.1916  
Coll trust rem nuing g «s lu 4 o  

Oh M il db St 1* n u u  D Os.. 102o 
Oh M A  St 1* W 10 V div 0sl92O 
Ohio m N o Alien ls i  gu 5s. 1931 
Ohio & W Alien gen 6 s . ...1921  
Ooncoru A  M ont cons 4 s .. 1920 
Conn A  Pass It ls l g 4 s ...  10 3

M-N 
M-8 
J ■ J 
J-J 
A-O 
J -J  
J -J  
M-N 
J -D 
J-D

99*4 100
101 >4 A lar '10 .. 
99 *i N ov ’ 10 . .  
99 Alai* 10 . .  
99 Oct *09 . .  
8 7 7s Sep TO ..  

10l*« 101*2 101*4 10.34
.... ................  0ii'>4 Nov* 10
..................... 1 ; 3 \ D eo 10
.....................12u i’ e o ’05
.....................I 99 O ct *10
100 *i 102 1101 D eo *10 

■ 91 Deo *07

98 Hi 18 Hi 
101 Hi 10134
99 “s IOO
09 993b

A-O ..................... '112 *4 J an *03
Cudahy PacK('i lie) 1 st g 6s 19 .4  M-N .....................'100** Aug’09
O urreui Hiver ls i  o s ......... 102OIA-O
Dot G r Bap die W 1st 4 s . . .  1940 
Dominion Coal 1st s 1 6 s . .l0 4 o
F itchburg 4 s ......................... 1915

4 s ...........................................1927
Frem t Klk A  Mo V 1st 0 s . .1933

Unstamped 1st 0a........... 1933
Ot N ot C B db 14 coll lr 4s 1921 

Regia tereu 4s..................... 1921.

A-O
M-N
M-8
Al-8
A-O
A-O
J -J
y -J

90 08

. . .  003# St**
20 100 10l a4

99 A n r ’ 10 
88 D ec 10 
1 0*2 J ’ ne'iO  

103 *s Apx *06 
00 A pi *08

127 *4 D e c ’ 10 . . . .  127H, 127*4

boston  Verm 1st 4s ........1930 A-O
N ew  ltiver  iThO) con v  os . U>34 J - J 
N Y N H db H con deo 3 -vslOob J-J

Conv deu 0s ( c t l s j ......... 1918 J .J
' Old Colony gold 4 s ............. 1024 F-A
' Greg B y a  N av con g 4 s . .1940 J -l)

O reg SU Dine 1st u 0s........1922 F-A
Pere M arquette deb g  6s ..  19i2 J -J  
B epuo Vai.ey 1st s 1 o s . ..1 9 1 9  J -J  
Bulla mi 1st con gen 4 *28.1941 J . J 

Butland-Canailian l8 t4s lU 40  J .J  
89 0.-34 5 Savanuali Elec 1st cons 6s .l9 5 2  J-J

113*8 >15*2 Beattie Eloo 1st g 6s .........1930 F-A
S hannon-A dz 1st g  63___1919 M-N
T erre  n a u te  cuec . 6 s ....l9 2 9 |  J-J
Torrington  1st g a s ...........1918 M-S
Union Pac B B  db I gr g 4a.l9T 7iJ  - J

-0 -y ca rco n v  4 s ................1 9 2 P J -J
U nited Fruit g e n s  14 *-,8.1023 J .J  
U S Coal <fc O n 1st s I 0 s .. 1938,M-N 
U 8 Steel Corp 10-00 yr 5s. 1903i A1-N
W est End Street By 4S___1916 F-A

Gold 4*528.............................1914 M-S
Gold deoeuturo 4s ...........1910 M-N

99
100

100 ’2 
101

09 99
88 UO
00 *2 98j4

.....................140 a pi *06 .....................
06*2 9534: 95 3* 95 >2' 32 94*2
05 y ......... | 06 *» D e o ’ 10____ | 0 4 *1

9- *s
90 Hi I

Gold 4s................................. 191
V\ esteru Teleph A  Tel. 6s. 1932 
W tsoousin c e u t  1st gen 4sl949

F-A
J -J
J - J

07 100
_ . 97 99 >*

.....................102 *2 A n g '0 4 .............................. .
101 101 Hi 1U0J4 1003, 4 109*8 105
.....................1103 Fob *09...............................
.....................1100 Hi sop *08 ...............................

133*4 134*4

104
95

10ua4 suit 

'  90**2 !.*” !'

07  ** oaIt

Oct 1 0 ___
D io ’ 10 . . . . 06

79*2
102

132a4 132u, ; 4 131 '1 3 5
101 A pr *09 ..............................
0 8 7b Sep-*00j . . . .  ...................

114 Dec * 1 1 . . . .  11 3 7b 1103*
99 Aiar’ l o '___  98*2 99

103*8 Sep TO . . . .  103*8 103** 
107 82 • *1K>(.
102 Mai *02 

78 *2 A p r ’ l J
103 Hi N ov ’ lu 
97 N o v ’ *0 
97 A pi *07

1003, Alar* lo
10034 1019*4
104 f, Get ’ *0
97 *8 9 7*«

I 06 N ov  10
10J3, 1 o;j j4

98*4 J ’ ly *.U . . . .  
101 a4 1 ue’01* 

98*2 -\pl ’ 1 11___
98 O ct *10.
97*4 97
943» J a u ’ l

78*2 7S*2 
103 104 V*
88 110

'"3
"16

100>, 1U034 
99 s,  101 Hi 

1o4 76 lo9<>» 
95 y  97*2 

145 10S_
8 l o t  Hi 106**

97 98*2

9 8 -j 90** 
97 90

i i 04*2 99

- i
943* 94H

N oth—B uyer pays aocrued interest tu addition to Clio purchase prloo tor all Boston Bonds. * N o price F rid ay ; latest bid and asked. 11 F lat price.

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, Weekly, Yearly

s h a r e  P r i c e s — N o t P e r  C e n tu m  P r i c e s

Saturday 
Dec 10

Alonaau I Tuesaau | Wednesday 
Dec 11 I D e 13 I Deo 14

Thursday 
Dee IS

tYiday 
Deo 16

I Sales | 
0/  the'. 
| WeeR 
Shares

A C T I V E  S T O C K S
(Lor Bonus and Inactive

stoc/cs see oetowj

Range Since 
Jan 1

06
90

05
90*

1934 19J4
*39 41
*14*4 14a4

25
43
42*2
U 3.
48

*24 
*42

42H>
*n > 2

48
316a 33 
77 i0
*9*4 . . . .
2034 27 

*01 
b9°b
04*4
44*4 
16^4

*18 ____
727la 74*4 
*8*« 8-4
42»» 42a« 
34 *» 8434

03 
00 
64 *b 
44 Hi 
16*4
I 8-1

*04 Hi 05 +64 Va 05 66 65 ♦04*2 *04*2 66 540
90 90 00 0d 90 90 00 90

127 127 121 *2 >27*2 *120*51 12 7*2 *120*2 * 12 0 Sj 27*2 3o_ . 21 *19 21 *10 21 *19 21 *20 20*2 100
41 41 *4 i 43 41 41 *40 43 1-41 42 110

*143, lb 1*3, U*4 *14*2 15 *143* 15 *16 16*4 100

20 20 *24 25 1
* 4 2 -j 43 ’*4'  ̂^ 43 *42*2 43 42*2 42*2 •42 43 12d
42 Hi 4234 42*2 42*4 42 *2 43*2 42*2 42 *2 42*2 42*4 1,120

*11 *2 11 ’b *1 l -1 11 *2 l l  *2 ll^g 11 “8 *1 l -j 00
*48 4e-*» 40*4 483* 48 H. 49 49 40 Hi 49 49*4 744

3.i*4 63*2 33 34*4 33>« 31*» 34 8,940
79 703» ♦ 7 - 79*2 ■70s. 80 y 7 9 s* 8OH1 7U Hi 80 6 ,4 u3

0*4 9*4 9*4 9*4 *u y 9 *2 VJ 9*2 03» 03a 318
27 *4 27 *4 26 y 26 V 201, *27 27 2 20-8 207s 89o

*01 -j 93 *91 *-, 03 *91*2 93 04 94 03*4 93 y 40
eu-*. 01 b* \ b o3. UO 00 2 8 9 7a UOHl 1-0 7t 00 “a 6,4Ui
U4\ 64 *2 t)4 64 Hi 64 y t47ia 04ar« 04 -j 64 y 01 H. 032
44 y 4 , *2 *44 -j 46 44-y ki) 45 481*8 47 y 4 9 y 4 ,7 1 .
16ng 1634 16-’t 16»h 1614 IO3, 1j 34 lo->« 153, 16J4 2,1188
1 -  *2 IS *8 18 18 *s 18 18 17 y 18*4 ltt 187s 3,5o2
7 3 Hi 74'* 73 *4 7334 73 *2 74 73 7, 74 y 74 74*4 9,005
*0 *» 0*4 08ia b3ia 8 y 8*4 8*4 a y b3io a y otio
42 *-, 4-3« <2-, 43Hi 4 b y 42 y 42 2 42 Si 43 *2 43 2,036
b l  Hi 86 8 4 's 85 b5 ^ 86 Hi 8 6 ’s 8034 803,, 8 0 'b 0,382

Lowest

iMtitmiore

Range tor Previous  
Tear f 1 nun 1

Lowest | tta1 nest

P h ila d e lp h ia

Plum Bapid T r a n s it .

100 40 51ar21 64>i Deo 8 30 Mar
IOO 80 M arl 1 90 J ’ly 14 70 Mar6(1 115 Jan 0 132 Fee 28 100 Jan
100 Jo«8J ’ly  29 2 7 *4Jan 3 1 134 Feb
100 40 O ct 17 47 ja ii 8i 2234 Feb

60 l^ ^ M a y  3 16 *2J ’iy 16 9S4-Feb

60 17*2 Sep 19 28 Jan 3 26 Dec
OU 4 P , J 'iy 21 60 Juu 6 443* J ’ly
60 40*4 J ’ ly 20 53*s Jau *0! 3 2 :s f e e
10 n - 4 J ’ly 29 12 SaJUU 14' x i o y  Jan

JOU 4 2 J ’ueJO 04 ‘4 Mai 11 43 Jan
100 19*« J ’ly  20 34<» u e c 15 -2 Jan
100 04 J iy 26 84*4 juu iol 63 juu

50 7 J ’ly  6 13 uan m U Si J au
100 10 *23 'u e io 28 ’4 Jau 3 1 4j4 J an

00 80 J ’uo3o 123 Jan 7, 96 Jan
6U 0 3 Hi J ’ly .1 1 21 y xtiUl lo 67 Feb
60 « l l i l« J ’iy 2u (103,8 Mar 9 63*8 Feb
6l» 43 J ’n e jo 63 *4JOU a 4o*a ceu
2b *137, r eu J 16 y Mar irti 11 y  Fob
60 i5 A pr 28 20 Si ja u 3 24 y  Jau
6u 05 S* J ’ iy 20 80 bon lol 69 -1 Feb

1 Jan 2 - 9*18 51 ay 13 6a4 jhu
6u 38 UCt J4 6234 lUll 60 <8 Jan
60 70 J ’ly 20 06*8 Jan io! 045a Ala}

48 D ec
89 May 

121*2 Dec 
28*4 woo 
48 Dec 
14 *2 Deo

43 Jaa 
48 Deo 
49°* ueo 
12*6 J ’ ly  
63 Hi J ’ ly 
33*4 Duo 
84*2 Deo 
16 Apr 
33 'g 61 ay 

125 Hi Deo 
113 aep 

75 \  sop 
5 1 Tg Deo 
14 *8 Deo
30 -1 Apr 
00 Sep 
7*ai8 Alar 
6 b 's  61 ay 
05 *2 Deo

I’ M 1 liA U lilil ’ II I A

46

"TL\

20*«

6*4
17
10

0*4
18
18

In a ct iv e  o lo c in  
Am ai A sbestos Corp. 100

P r e t o u e u ...................100
A m eiK un M illing........10
Amur Pipe 61 ig ......... 100
B ell Telephon e U 'aJ.100
Cambria ir o n .................o0
Central Coal d» Coke. 100 
C on su lT ru oo l N J ...100 
Euaion Con lulectnc 0.6O
F t W ayne dbW V ........l o o
fierm anuiw u Pass........oO
IndiunapoUs s t ........... lo o
Indiana Umou T r___ 100
Insurance Co 01 N A ..  10 
In ter  am Po w db Cliem.50 
K eyston e Telephone . .5 0

P ro to rro d .....................60
K eyslonoW  atob Case. 190 
Iioh Vail Tran v t o . ..60 .

Pretorreil v 1 c ........... 60
L it B r o in e r s .. . .............10
Little  a cn u y ik ih ........... 60
tltn em ii db achuyi U ..6 0  
N lia v e u  iron  a  a teci.6
N oillieru  C entral......... 50
N orth P en nsy lvan ia ..60  
P eunsyl B B  receipts
Pennsylvania Bait........60
Pennsylvania i e e i . . lo o

P ro le rreu ................... l o o
Phila Co tP u ts) p re i...6 0  
Phil German db N orr is .60
Phila i'raetiou ............... 60
H allways G eneral........10
Busqueu Iron db 8 le e i..6
T ldow aier Btoel........... Id

P r e it r r e d ..................... 10
U m ou T r 01 lu d ......... 100
U nited N J  B it dc c ._  IU0 
U nit Trao Pitts pre i.,6 0  
W arw ick Iroudb atuet.10
W eis bach C o ................. 100
W est j e t  soy db aea a ii.6 0  
W estm oreland Coai....5U 
W ilkes Gas a. E le c .. 100

*B id  and asked; no sales on thi3 ilay.

127*4

i'0'0"

413

82S
9*2

240

T o "
40
62*«

Ask I’ m  I.A IM .Ill ’ l l  1A R id  | Asti

128S

i i o “

42

83 S

10*4
43

B u i l d s
P rices are a ll  “  and  

Interest."
A lt dbliV Elec . s s ’33.F-A  
A m  Gas db Elec 6s'07. F-A 
Am  ttys con v o s  lO ii-J -D  
A tl City 1st 6s g T 9.61-N  
Borg A  KBr w l s l  Os’21 J -J 
B etlue ateel 0s 1908 .y -F  
Choc A Mu l s l6 s  1049 J -J 
Ch Ok A  G gen os TU J-J 
Col a t By 1st con 6s 1932 
Con True 01N J 1st o s . ’33 
E A  A 1st 61 6s 1020 M-N 
E lec A  Peo Tr stk tr ctls 
Eq l l  Uas-B 1st g os 1928 
ludianapolut By 4s. 1933 
Intersta te 4s 1943 . .F -A  
D ch ig liN av  4HiS T 4 .y -J

B B s 4s g ........191 4 .y -F
Gen M 4 Ss g . 1924.y -F  

Deli V C 1st 6s g ’3 3 ..J -J 
Deh V ext 4s 1st 1948.J -D

Consol 0s 1923........J-D
Consol 4 S s  192 3 ...J -D
A n nuity  08...............J-D
Gon cons 4s 200 3 .Al-N 

Doll V Iran con 4 s '35J-D 
1st series B 6s i035.61-a 

New c o n  c u s  os 104a J -D 
N ew ark Pass con os 1930 
N V Pli A  N o l s t4 s  ’39 J -J 

Incom e 4s 1939...61-N  
N ou h ioT rac couosT0.J  -J 
l ’ enu Cons 6s 1919 . .  Var 
Penn A  Mil ateel con 0s. 
Pa A  N V Can 6s '39. A-O

Con 4s 1939.............A-O
Peuu ateel l s l o s ’ 17 61-N 
P eople’ s T r tr certs 4s ’43 
P Co ls lA  col tr 6s ’49 61-a 

Con A  coi tr os 106161-N 
Phil Elec gold trust ctls .

Trust cortu s 4s ...............
P A  E gen M 6 g ’ 20. A-G 

Geu M as g  1 02 0 ..A A U

82 *4 83 *,

103
100

1 18*4

100 Hi
’ 88”

106 ‘4
62 "6 3 ”

i ’o4H»
iV6"

io 4  *i
I I 834
9 < y 0734

......... l o i
1O034

09

io

03 Hi
l o l  Hi

UO Si 90
lO l
7 u34 77

107 Hi
I oOHj

$12*4 paid.

I’ ll  I I.ADE Ill’ ll  IA
i ’ ll A  Hoau 3d os '33 . A-O

Con 61 is  1911........J-D
E x Im p M 4s g ’4 7 .A-O 
Term inal 6s g 1941 .y -F  

P W A  b  col tr 4s '2 1 .J -J 
l ’ orliaud By 1st os lu30. 
Boon KyA i, con 6s ’ 64J -J 
apunisn Am lr  6a '27 J-J 
atau ’d Gas dbE 6s '26 61-N 
0 j. rac m u , c a  o s ’ 1 o . j  J  
Uu Bys T r o ils  4s’ 49J AJ 
United Bys luv  ls tc o l lt r

SloB 1020................. 61-N
U Trao Pit gen os ’97 J-J 
W elsoacn s ( 5s 1930.J-D 
W lks-B g  a K cou os ’o o j  -J 

U A I i l 'I i l l o i i b  
In u c liv c  b lo c k s  

A la  Cons CoaiA l io n .100
P r o ! .............................. lo o

Atlanta A  G harioU e.,100 
A llan Coast E iConujiOO
Cauuiu C o..................... 100
Cons Cot Duck C orp ...6 0

P roierreU .....................50
G eorgia a o u A  F ia .,.1 0 0

1st p ro i...............  100
2d p re i........................ 100

G -B-a B rew in g .. . . . . .1 0 0
B onds

Prices are a ll  “  anti 
intei esL"

Anucosuu os Put 5s ...........
A tl Coast DtCtJcUa 6s J-D

Ctls o l in d eo i 48....... Î J
6-no y r 4 s  1925......... J J

B altC P ass l s t o s ’ l l  M-N 
Balt Funug os.1 916  M-N 

E xchange 3 His 1930 J -J 
Balt A  P 1st 0s in 1 ’ l l  A-O 
B 8  P A  C is t4  us '6 3F -A  
Bait 1 rac 1 s t6 s . . '29 61-N 

N o Balt D iv 6s 1942 J-D 
Ceut’ i ity cou 6sl932  M-N 

E xt A  Imp o s .1932 51 a 
C hasC ityrty l s l o s ’23J-J

Bid A sic R A tiT T .U O B E Biu A sk
Ciias By G A  El 6s ’99 M -8 04 94*2101 i o i y Chari C A  A 2d is 'iO  A-G .........

100*4 City A  Sub is l  6 s . . ”22 J -D 105 105*4
117 City A  SUOt W as| is l6s ’4a 102*2 103
90 Hi 100 Coai a  1 By i s l  6s ’ soF -A l o l 102

C olA G ru v  lstO a.lO lO J-J lo 5 iU0*a
98 y Uouwoi Cia.s Jm. .  iii«5ii J -D 108 109

10**51 102 C tls m deut -* -.a ....... J-J 95 08
L ooy Cons U E A  P  4 - i» ’36.d -J S334 84
......... ......... F airA C* T r .8168 ’38.A-O J o y 06*2

76 Ua tic A.ia xal cou oa -r.jo J l o l 104*2
Cia Uar ds a\ l s i  os  y J-J lua iUG

80 H, 80*2 G eorgia P 1st 6 s .. . ’ 22 J -J 112 1 (4
lO i3, GaSo A  Fla i s l  os 194oJ -J lo 7 Id 8-

89 G-B-S Brew 3-4s iOOlAL-S 43 Hi6
K uoxv Prao 1st 6s ’2aA -u 1(12*2 100
DakeB El i s l  g u os ’425i-S 109 LlO
Macon B y A u t is to s ’ooJ-J
M em phis s t  1st 6a’ 46 J-J

• 51elslt VH asii| lsl6s’26 b A 106 108
225 23li M l Vet Col D ues 1st os. 733< 74
115 120 N pi N AU P 1st os ’38 M-N 93 04

6 6 ^ N o rA P o r T r  is t6 s ’ j6 J -D 82*4 82*2
19 20 Hi N 01101k  s* i s l  os ’4 4 ..J-J 102

lu-1
94 06 Series A  6s 1926___ J-J 1*0

LIU
I Pitt Uu Trao 6s 1997.3-J 105

P olo  Vai 1st 6s 1941. .9 J luG
Sav Fla A  W est 6 s ’34 A-G n o 111*2
SeaO A  Beau 6s 1926.J -J 105

100 100*2 South Bound 1st 6s ..A -G 101 *2 109
103 U El DAP 1st 4 Has’29 Al-N Ui \ 02*4

U u By A  n.11st 4s ’49 M-S 84 »4 Wo
in com e 4s 1949........J -D 0 i 34

9 9 ’s too Funning 6a l 0J0. ..J -D 813, 85
104 *04*2 V aM n l 2d ser 6s ’ l l .M -S l o o y
93 03 *2 3d sen es  Os 1 91 6 ...M-S 106

lUOHi 4th ser o-4-os 1 92 1 .51-s UU
94 95 6lh  sen es  6s 1926 .M -s 101

107 y 107*2 Va (S late) 3a new  ’3 2 .J -J 88 89
109*2 110*2 F'und debt 2-3s 1991. J-J 88 89
10 / \V est N C con 6s 1914 J -J 104 100

.........1 I ODD
io i* 2 105 W ll A  W eld 6 s .. 1935.J-J 110 |U2

t $13 'a paid. {$ 3 5  paid, a Receipts. 0 $25 paid. 0 $30 paid. <t $12 Hi paid.
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Volume of Business at Stock Exchanges
t r a n s a c t i o n s  a i  i a . JI'UCK EXCHANGE 

a  YE AR LY.

Week ending 
Dec. 16 1910.

Stocks. j  Railroad,
Stale

Bonds.
V. S. 

Bonds.Shares. Par value. 1 Ponds.

258,595
448,164
351,259
257.959
225,745
305.022

S22.709.500 $727,500
38.798.900 2,154,500 
31,037,150 1,610,000
22.712.900 1,479,500 
19,069,500 2,909,500 
- t , 041,600 3,013,000

318.000 
148,590
91.000 
49,500
79.000

128.000

............Tuesday_____________
Wednesday ________
Thursday____________
Friday______________

T ota l_____________ 1,847,344 $161,372, .50 $11,894,000 $511,000 ___
Sales at

Mew York Stock 
Exchange.

Week ending Dec. 16. J  Jan. 1 to Dec. 16.

1910. | 1909. i 1910. 1909.

Stocks— No. shares___
Par value_________

Bank shares, p a r.____
Bonds.

Government bonds___
State bonds__________
RR . and mlsc. bonds.

Total bonds_______

1,817,341 3,891,833
$161,372,330 3347,485.000 

S18..00 $65,200

$22,500
443,000

24,200,500
$51 1,000 

11,89 ,000

102,418,215 
14,192,642,125 

31, 100.000
3359,700 

40,8.'6,050 
568,052,700

207,544,672
318,981,341.500

5315,150

$801,200
36,510,400

1,233,028,100

$12,40 ‘,000 $24,756,0001 $309,308,45ol SI,270,339,700
D A ILY TRANSACTIONS AT THE BOSTON 

EXCHANGES.
AND PHILADELPH IA

Philadelphia.
Week ending 

Dec. 16 1910. Listed
shares.

Unlisted
shares.

Bond
saie3.

Listed
shares.

Unlisted
shares.

Bond
sales.

Saturday____________
M o n d a y . . . . . .______
Tuesday____________
Wednesday__________
Thursday___________
Friday _____________

Total ..................—

7,951 
15,876 
10,385 
8,855 

11,303 
8. u6

9,896 
8,838 
8,288 
7,571 

12,104 
5,.,81

$14,500
20,000
65.000
70.000 

128,000
32.000

6.889
8,972
4,562

13,219
11,928
12.497

7,955
8,416

14,128
4,799

11,552
11,792

$82,200
29.700 
71,000
57.700 

132,600
91,600

03,366 52,0.8 $329,500 ̂ 58,047 58,642 S144.800

Outside Securities
All bond pricos are now  "and interest’ except where m arked " f . "

Street R ailw ays
Mew York City 

Blecck St A Ful Fy stk.100
1st mtge 4s 1950-----------l-J

B ’y A 7th Ave stk______ 100
2d mtge 5s 1914--------- J-J
Con 53 1943— See Stock 

B ’way Surface 1st 5s gu 1924 
Cent’l Crosstown s to ck .. 100

1st mtge 6s 1922------M-N
Cen Pk N & E Rlv stock. 100 
Chrlstoph’l A 10th St stk 100 
Col A 9th Ave 5s— See Stock 
Dry Dock E B & B—

1st gold 5s 1932........... J-D
Scrip 5s 1914................ P-A

Eighth Avenue stock___100
Scrip 6s 1914_______ F-A

42d A Or St F’y stock .. 100 
42d St M & St N Ave— 100 

1st mtge 6s 191 0 . . . -M-S
2d Income 6s 1915____J-J

Inter-Mot—See Stock Exch 
Lex Av A Pav F 5s—Nee Stk 
Metropol St Ry— Nee Stk
Ninth Avenue stock------100
Second Avenue stock— 100 
, 1st M 5s '09 ext TO..M-N

Consol 5s 1948------------F-A
e Sixth Avenue stock— 100
Sou Boulev 6s 1945------J-J
So Fer 1st 5s 1919______ A-0
Third Avenue R R — See Stk 

Tarry W P A M 6s 1928.. 
Y ’kera St R R  5s 1946 A-O 

28th A 29th Sts 5s ’9 6 . .A-O 
Twenty-third St stock. .100 
Union Ry 1st 5s 1 9 4 2 ...F-A 

Westchester 1st 5s '43 J-J

Brooklyn.
Atlan Avenue R R —

B B A W E 5s 1933...

Con 5s—See Stook Exc 
Bklyn Hgts 1st 5s 1941 A-i 
Bklyn Queens Co A Sub—

Bklyn Rap Tran-

lst cons g 4s 1948.

Brk C & N 5s 1939..

Other CUles 
Buffalo Street R y—

1st & ref 4H s-

Cons Tract of N J .

Bid Ask

H 10
58 65

120 140
98 100

Exc list
102 105

90
80 85
15 21
75 85

Exo list

95 100
30 40

200 300
95 too

200 300
— —

40 60
aiige list
Exc list
Exc list
165 ISO

10 16
99
58 59

115 130
60 85
88 92

Exc list
50 80
75 85

//HO 20
190 215
100!o 102
65 75

100 102
97 102

165 170
ange list

98 102

99 102
98 100

Exc list
60 75
78 83
75 80
95 100

Exc list
____
103 105
Exc list

87 92
103 105

105 108
103 106
____ 90
____

la list
10J

99 103
i .2

79 81
Exc list

82 85
1043 105
104 106
25 25’
6534 

tk Ex
67
list

112 114
,991 100:

i 60
74 75
72 73

103 104

Street Railw ays
Pub Serv Corp N J (Con) — 

New’k Pas Ry 53 '3 0 ..J-J
Rapid Tran St R y____100

1st 5s 1921..............A-O
J C Hob A Paterson—

4s g 1941............... M-N
So J Gas El A Trao___100

Gu g 5s 1953......... M-S
No Hud Co Ry 6s 1914 J-J

5s 1928...................... J-J
Ext 5s 1924............M-N

Pat Ry con 6s 1931..J-D
2d 6s opt 1914____A-O

So Side El (Chlo)— See Ch 
Syracuse R T  5s 1916 ..M -S  
Trent P A II 5s 1 9 4 3 ...J-D 
United Rys of St L—

Com vot tr ctfs______ 100
e Preferred__________ 100
Gen 4s 1934— See Stock 

Unit Rys San Fran—See Stk
vVash Ry A El Co______ 100

Preferred____________ 100
4s 1951...........................J-D

Qas Securities

Mew York
Cent Un Gas 5s 1927____J-J
Con Gas (N Y ) — See Stock
e Mutual Gas----------------- 100
New Amsterdam Gas—

1st consol 5s 1948------J-J
N Y A E R Gas 1st 5s '44 J-J

Consol 5s 1945_______ J-J
N Y *  Richmond Gaa.. 100
Nor Un 1st 5s 1927____M-N
e Standard Gas com____ 100

e P eferre __________ 100
1st 5s 1930.................. M-N

Other CUles.
Am Gas A Elec com _____50

Prelerred........... .............50
Arner Light & Traot____100

Preferred.................. ..1 0 0
Bay State Gas___________50
Blngh'ton (N Y) Gas Wks

1st g 5s 1938................ A-O
Brooklyn Un Gas—See Stk 
Buffalo City Gas stock .. 100 

1st 5s 1947—See Stock
Cities Service Co________100

Preferred____________ 100
Con Gas of N J 5s 1936 .J-J 
Consumers’ L II & Pow

5s 1938........................ J-D
Denver Gas & Elec......... 100

Gen g 5s 1940 op ____M-N
Elizabeth Gas Lt Co____100
Essex & Hudson G a s ... 100
Gas & El Bergen Co____100
e Gr Rap 1st 6s 1915___F-A
Hudson Co Gas................ 100
Indiana Lighting Co____ 100

4s 1958 op ....................F-A
Indianapolis G a s .. . ......... 50

1st g 5s 1952........  A-O
Jackson Gas 5s g 1937 ..A-O
e Laclede G a s .................. 100

e Preferred.....................100
Madison Gas 6s 1920...A -O
Newark Gas 6s 1944____ Q-J
Newark Consol Gas..........100

e Con g 5s 1948______ J-D
No Hudson L 11 *  Pow—■

5 s 1938.........................A-O
Pacific Gas A E, com___100

Preferred .......................100
Pat & Pas Gas & Etec.,100

e Con g 5s 1949..........M-S
St Joseph Ua3 5s 1937..J-J

106
235
100

73
128
971.1

101
102
95

114
99

icago
100
95

38>4
Exc
Exc

33
86

101
Exc
100l2

74
131
98*4

101
list
10212

9
38t2

list
list
34
87
83l2

E lectric Com panies Bid Ask
Chicago Edison Co—See Ch cago list 
Gr’t West Pow 5s 1940..J-J 8712 89 
e Kings Co El L & P Co. 100 122 124
Narragan (Prov) El Co— 50 ♦X8SI4 90 
N Y & Q El L & Pow Co. 100 40 50

Preferred...................... 100 73 78
United Electric of N J___100 75 . .  . .

1st g 4s 1949.............. J-D 75>2 <0
Western Power com ____100 40 40*4

Preferred____________100 63L 6334

Telegraph and Telephone
e Amer Teleg & Cable___100 78 84
a Central *  So Amer____100 117 120
Uomm'l Un Tel (N Y ).._ 2 5  105 
Empire & Bay State T e l.100 05
Franklin ........................... 100 40
e Gold & Stock T e le g ...l0 0  110
e Northwestern Teleg____50 110
Pacific & Atlantic..............25 60
c Pac Tclep & Teleg pref 100 93 99
Southern A Atlantic--------25 90 100

Ferry Com panies
B & N Y 1st 6s 1911___ J-J 90 97
N Y  & E R  Ferry s tk .. . 100 20 28

1st 5s 1922_________ M-N 55 05
N Y  & Hob 5s May '46.J-D  971-

Hob Fy 1st 5s 1946..A1-N 105
N Y & N J 5s 1946_____J-J 96
10th & 23d Sts F erry ... 100 30 40

1st mtge 5s 1919____ l-D 65 75
e Union Ferry stook____100 26 29

e 1st 5s 1920................M-N 96 100

Short-Term Notes
Am Clg ser A 4s 1911..M-S 997s lOOlg 

Ser B 4s Mch 15 ’ 12..M -S 'JHU 9»l2 
Balt & Ohio 4Hs 1913.J-D 99Q 99 
Bethloh Steel 6s 1914..M-N 90*4 97Q 
Chic & Alton 5s 1913..,M-S 981* 98>2 
Cln Ham & D 4s 1913...J -J  971- 97-g
C C C & St L 5s, June 1911.. 1001g I00l2 
Hudson Companies—

6s Oot 15 1911.............A-O 99 U9'2
6s Feb 1 191 3 ...........F-A 98lg 9812

Interb R T g 0s 1911..M-N 1003* 1006*
K C Ry & Lt 6s *12____M-S 9S34 9911
Minn & St L g 53 1911..F-A 100 100Q
e N Y C Lines Eq 5s T l - ’22 64.60 4.30

4H s Jan 1911-1925...........  64.60 4.30
N Y N H & II 5s T 1 -T 2 .. 100 101
St L & S F 4 Hs T2 op.F-A 9734 98>4

5s Mch 1 1913............ Al-S 96 90!
South Ity g 5s 1913____F-A 98 98L
Tidewater 6s, 1913, g u a r ... lOUg 101R
Wabash 4 A s  1913____M-N
West Telep & T 5s '1 2 .F-A 
Westtngh’se El & M 6s 1913 

6% notes Oct 1917.-A-O

Railroad
Chlo Peor & St L—

Prior Hen g 4Hs '30.M-S
Con mtge g 5s 1930___J-J
Income 5s, July 1930____

Chicago Subway.............. 100
Kan & Col Pac 6s 1938.F-A 
Nat Rys of Mexico— See S 
Northern Securities Stubs..
Pitts Bess & L E................ 50

Preferred..... ................. .50
e Railroad Securities Co—

111 O 8tk tr ctfs ser A ___52
Seaboard Company—

1st preferred.................100
Com & 2d pref— See Bal 

Seaboard Air Line—
Coll 5s ext May 1911. M-S 

West Pac 1st 5s 193 3 ..M-S

101 
101
97 
35 
99 
55 
85 

102 106

*49
*41
287
102

95
Exc

3
Exc

62
78
90

100
190
90

300
135
77
95 

132
33 
64 
11 
80 

/  88 
104 
85 

103 
126
96 

103

100
69>4
87
88 

100
89

51
42l2

290
104

34
100
list

5
list
65
81
94

80
102
136
35
65
20
85
9212

105
STB:.
108

"98*
104

093.1
88t4
91

101
9312

997g
IOOI4

/  85 
!  . . . .
f  — .

37g

t Exc 
105 
*30 
*6212

85

76
t Exc

100
01l2

Industrial and Miscei
Adams Exp g 4s 1947..J-D
Ahmeek Mining__________25
Alliance Realty_________100
American Book_________100
American B rass.............. 100
American Chicle com___ 100

Preferred................  100
Am Graphophone co m .. 100

Preferred................  100
Amer Hardware________100
Am Malting 6s 1914____J-D
Amer Press Assoc’n____ 100
Am St Found new—See S

6s 1935........................ A-O
Deb 4s 1923.................. F-A

American Surety.............. .50
American Thread pref____5
Am Tobacco Co com____ 100
Amer Typef’ders com___ 100

Preferred.......................100
Deb g 6s 1939............M-N

Amer Writing Paper____ 100
Preferred____________ 100
1st s f g 5s '19red 105.J-J 

Atl Gif & W I S3 Lines.. 100
Preferred____________ 100
Col tr g 5s 1959............J-J

Barney *  Smith Car____ 100
Preferred.......................100

Bethl'm Steel Corp—See S
Bliss Company com_____ 60

Preferred.........................50
Bond & Mtge Guar_____ 100
Borden’s Cond Milk____ 100

Preferred____________ 100
British Col Copper________  5
Butte Coalition Mining. 15
Casein Co of Am com___ 100

Preferred____________ 100
Casualty Co of Amer___ 100
Celluloid Co.......................100
Cent Fireworks com____ 100

Preferred____________ 100
Central F ou n dry ............ 100

Preferred...................... 100
D eb6sT9 redatl05_M -N

Chesebrough Mfg Co____ 100
Chino Copper Co_______  5
City Investing Co______ 100

Preferred____________ 100
9 Claflln (II B) com _____ 100

e 1st preferred________100
e 2d preferred________100

Col A Hock Coal A I pf.100
1st g 5s 1917................ J-J
Col tr 6s Oct 1956____ J-J

Consol Car Heating____ 100
Consol Rubber Tire____ 100

Preferred.......................100
Debenture 4s 1 95 1 ..A-O

f  8OI4 
180 
1171
154 
120 
218 
100 

5
20

122
100
95

tk Ex 
100>2 
69 

230 
*412 

409 
40 
98 
97 

2'2 
2914 
88

2012 
66

tk Ex 
126 
123 
250 
120 
103 
*7>g

*1<J1
2*4

50
'125
132

f  33 
700
*213g

58
101
102
03
93

1009,
100&g

50
5
414

list
115
35
7212

90

80
ltet

921;

90Q
190
1221;
158
125
224
103

45 
45 
43 
3 

22 
/  40

102
100
list
102
70

“ 5'4
411
42

101
100

312
30
89

Yl"
6712 
23 
95 

list 
12/ 
127 
25 
123 
107 

7 >4 
20

' 3>2 
55 

110

6
40

38

~2Hj
62

105
106 
96

Industrial and Miscei
c Cruciolo steel.........— 100

e Preferred___________ 100
Davis-Daly Copper Co— 10
e Diamond Match Co___100
duPont (E I) de Ncm Po 100

e Preferred.....................100
e Gold 4 'As 1936___ J-D

Electric B o a t . . . ...............100
Preferred........... ........... 100

Empire Steel................ ..1 0 0
Preferred____________ 100

e General Chemical.........100
e Preferred___________ 100

Gold Hill Copper................ .1
G rcene-Cananea ................ 20
Guggenheim Explor’n . .  100 
e Hackensack Water Co—

Ref g 4s ’52 op 1912 ..J -J
Hall Signal Co com _____100
Havana Tobacco Co____100

Preferred____________ 100
1st g 5s June 1 1922 .J-D 

Hcckcr-Jones-Jewell Milling
1st 6s 1922.............. ..M -S

Ilerrlng-Hall-Mar new .. 100 
Hoboken Land & Im p .. 100

1st 6s Nov 1930___
Houston Oil____________ 100

Preferred____________ 100
Hudson Realty_________ 100
a Ingersoll-Rand c o m .. .  100

e Preferred........... ......... 100
Intercontinental Rubber 100 
Interuat’ l Banking C o .. 100
International Nickel____100

Preferred____________ 100
1st g 5s 1932................ A-O

International Salt______ 100
1st g 5s 1951_______ A-O

International Silver____100
Preferred____________ 100
1st 6s 1948.................. J-D

Intcrnat Smelt & Refg-,100 
Internat Time R ecord .. 100

Preferred______ ______100
Jones & Laughlln Steel Co

1st s f g 5s 1939_____M-N
e Lackawanna Steel____100

e 1st con 5s 1950____Al-S
eD eb 5s 1915_______ Al-S

Lanston Monotype......... 100
Lawyers’ Mtge Co........... 100
Leh & Wilkes-B Coal------50
e Lorlllard (P) pref......... 100
Madison Sq Garden_____100

2d 6s 1919..................M-N
Manhattan Transit........... 20
May Dept Stores_______ 100

Preferred____________100
Monongaliela R Coal_____50

Preferred_____________50
Mortgage Bond Co......... 100
Nat Bank of Cuba........... 100
National Surety_______ 100
e Nevada Cons’d Copper. Set'
Nev-Utah Min *  Sm_____10
e New Central Coal........... 20
N Y Air Brake 6s —See Stock
N Y Biscuit 6s 1911____Al-S
e New York Dock______ 100

a Preferred _________ 100
N Y Mtge & Security ... 100
N Y Transportation.........20
NUes-Bcm-Pond com ___100
Nlplssing Mines__________ 5
Ohio Copper Co..................10
e Ontario Silver............... 100
Otis Elevator com ______ 100

Preferred......................100
Pittsburgh Brewing_____60

Preferred........................50
Pittsburgh Coal—See Stock
Pope Mfg Co com --------- 100

Preferred......................100
Pratt & Whitney pref.. 100
Producers OH___________100
Realty Assoo (Bklyn)___100
Royal Bak Powd com ___100

Preferred____________100
Safety Car Heat & L t___100
Seneca Mining— ........... 25
Slngor Mfg Co---------------100
South Iron A S com ____100

Preferred......... ............100
Standard Cordage........... 100

1st M g 5s '31 red____A-O
Adjust M 5s Apr 1 1931.. 

Standard Coupler com .. 100
Preferred.......................100

Standard Milling Co____100
Preferred.......................100
1st 5s 1930..................M-N

Standard OH of N J .........100
Swift & Co—See Boston Stk 

1st Gs. See Chicago Stk 
Toxas Company—See Stock 
e Texas A Pacltic Coal-.100
Title Ins Co of N Y ......... 100
Tonopah Alin (Nevada) —  1 
Trenton Potteries com .-100

Preferred n ew .............. J00
Trow Directory...............
Underwood Typewriter. 100

Preferred.......................JJ™
Union Typewriter com .. 100

1st preferred................ 100
2d preferred--------------- 100

United Bk Note C o rp ... 60
Preferred------------------  50

United Cigar Alfrs........... 100
e Preferred__________ .TOO

United Copper...................100
Preferred____________ 100

U S Casualty.....................100
U S Envelope com .......... 100

Preferred................  100
U S Finishing.....................loo

Preferred.......................100
1st g 5s 1919................J-J
Con g 5s 1929................J-J

U 3 Steel Corporation 
Col tr s f 5s 1951 opt ' l l  . 
Col tr s f 5s '51 not opt.

U S Tit Gu & Indem____100
e Utah Copper Co—See Stk 
Westchester & Bronx Title

West El A Mfg 5s—See Stk

Bid .4 s k

12-T, 127g
750 76

* l c io i 7ia
941- ‘.5*2

146 .49
81 83
83 >5

512 12
20 40
10 15
55 62
94 .00

101 .031-
*n2 •’>8*t34 7

190 :oo

85 £6
20 35

1 6
8 12

55 09

103 105
35 40

103
734 s

47 49
n o
93
97
331? 34
90 s 8

160 165
90 92l2
9212 94

3 6
47 52
50 SO

107 113
n o 112
130 135
180 205
n o 115

10114 10U-
35 '45

-
o i i j

91 92
211 248
230 275
135 145
35 45
85
*1 1>4
55 £8

1031; 105
*9

*213.| 2178
113b n s i 2__ 10012
190 197

Stk E X list
*7„

30 60
Exc list
100 __

35
65t2 80

200 205
*4 5
95 98

*103,i 107*
*11*18 13*

1 2
48 50
£6 98

*225* 23
* __ 41
Exc list

54 57
74 78

10212 104
144 118

120
180 190
104 107

X120 128
*
330 340

5 8
10 16

r  T o " 20
/  a 4

40
100

16 18
50 54
83 87

610 615
Exc list
Exc list
Exc list

95 100
135 140
*8aio t>Bl«

4 8
45 55
30 _
60 62

1001- 10U2
50 52

104 103
103 107
*49 52
*50 52
50 58

100 103
4 1. 5

10 20
215

50
n o 113
95 100

106 111
100 105
95 100

111 11134
114 11434

92l2
Exc list

160 166
*1391 141
Exc list
1041 100

j1 * Per share, b Basis, e Sells on Stook Exchange, but not very  activ e . /  Flat price, n N om inal. s Sale price. (N ew  stock . % E x -d lv . v Ex-rlghta
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% u vtstm m t  an d  R a ilr o a d  |utjellxgm ce*

K A I L H O A D  G r i O S S  E A R N I N G S .
T h e fo llow in g  tab le  show s the gross earn ings o f ev ery  S T E A M  ra ilroad  from  w hich  regu lar w eek ly  or m on th ly  return s 

uan be ob ta in ed . T h e  first tw o  co lu m n s o f  figures g iv e  the gross earnings fo r  the la test w eek  or  m on th , an d  the last tw o  
colu m n s the earnings for the period  from  J u ly  1 to  and  in clu d in g  such  la test w eek  or  m o n th . W e a d d  a  su p p lem en ta ry  
statem en t to show  the fiscal yea r tota ls o f  th ose roads w hose fiscal year does  n ot beg in  w ith  J u ly , b u t cov ers  som e o th er  
period  T h e  retu rns o f  the electric ra ilw a ys are brought together sep a ra tely  on  a su bsequ en t p a g e.

A la N O & T ex  P a c- 
N O & N o, E a st. 
A la  & V ick sbu rg . 
V icks Skrcv & P .  

Ala Tetm  *  N orlii 
A tch  T op eka  & S Fc 
A tlanta  Blrm & Atl 
A tlantic Coast Line 
0 B altim ore & O h io .

B & O Cli Ter l i l t  
Bangor & A roostook 
BcllcHonte C entral. -
B oston  & M aine___
B ridgeton  & Saco It 
BulT K och  & P lttsb .
Buffalo & Susq-------
Canadian N orthern . 
Canadian P a cific—  
Central o f  G eorgia- 
Central of New Jer.
Central V erm on t___
C hattanooga S ou th , 
d ie s  & Ohio L ines. 
Chicago & A lto n —  
Chic Burl & Quincy 
p  Chic Great W est. 
Chlo Ind  & L ou lsv . 
Chic Ind & Southern 
Chic MU & St P au l.

Ch Mil & Pug Sd_ 
Chic &.N orth , .e s t .  
Chlo St P  M & O m . 
Cln H am  & D ayton  
Clev Cln Chic & St L 
Colorado M id la n d .. 
Colorado & S o u th . .
Copper R ange_____
C o r n w a ll___________
Cornwall & L e b a n ..
Cuba R a ilroad_____
D elaware & H udson 
Del Lack & W est. 
D cn v & R io  Grande 
D enver N W  & P a o . 
D et Tol & Iront Sys
' A nn A rb or_______
D etroit & M ackinac 
Dul & Iron R a n g e ..  
Dul Sou Sh & A llan  
El Paso & Sou W est
Erie .............................
Fairchild & N or E .  
Fonda Johns & Glov 
Georgia Railroad . .  
Georgia South & Fla 
Grand Trunk S y st . 

Grand Trk W est . 
D et Gr I la v  & Mil 
Canada A tla n tic . 

Great N orthern Syst 
G ulf & Ship Isla n d .
H ock ing V a lley____
Illinois C en tra l____
Intcrn at & Grt N or 
a Interoccan lc M ex .
Iow a  Central_______
K anaw ha & M ic h . .  
K ansas City S ou th . 
K  C M ex & O rie n t ..
Lehigh V a lley_____
L exington  & E a s t . .
Long Island________
Louisiana & Arlcan. 
Loulsv H end & St L 
* L ou lsv  & N a s h v ..  
M acon & BIrming’ m
Maine Central_____
M aryland & Pen na. 
a Nat ltys o f M c x .f .  
a M exico N or W est. 
Michigan Central
Mineral R a n ge--------
Mlnneap & St Louis 
Minn St P & S S Ml 

Chicago Division.) 
Mississippi Central. 
u M o Kan & T ex a s . 
Mo Pao & Iron M tl 

Central B ra n ch ./ 
Nashv Cliatt &St L 
a N at R ys o f M e x .f .  
N cvada-Cal-O rcgon.
N evada Central____
N O Great Northern 
N O M oblic & C h ic. 
N  Y Ont ic YVestcrn

Laics'. Cross Earnings.

Week or 
M onth.

N ovem ber 
N ovem b cr. 
N ov cm b cr . 
O ctober . .  
O ctober . .  
1st wk Dec 
O ctober _ .
O c t o b e r __
>eptember 

O ctober . .  
N ovem ber. 
O ctober _ .  
O ctober 
1st wk Dec 
Septem ber 
1st w k D ec 
1st w k D ec 
1st w k D ec 
O ctober _ . 
O ctober . .  
4 th w k N ov 
1st w k Dec 
1st w k Dec 
O ctober .  
1st w k Dec 
1st w k Dec 
— See New 
O ctober . .  
O ctobey 
O ctober . .  
O ctober . .  
O ctober . .  
— See New 
O ctober . .  
1st w k Dec 
Septem ber 
O ctober . .  
O ctober . .  
O ctober 
O ctober . .  
O ctober 
1st wk Dec 
4th wk N ov 
1th wk Nov 
1st w k Dec 
1st w k Dec 
O ctober 
1st wk Dec 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
— See Sout 
1st wk Dec 
3d wk Nov 
3d wk N ov 
3d wk N ov 
N ovem ber. 
O ctober _ .  
O ctober . .  
N ovem ber. 
1st w k Dec 
1st wk Dec 
1st w k Dec 
O ctober . .  
O ctober . .  
1st w k Dec 
O ctober _ . 
O ctober . .  
O ctober . .  
O ctober _ .  
O ctober . .  
1st wk Deo 
N ovem ber. 
O ctober . .  
O ctober . .  
1st wk Dec 
O ctober . .

See New 
1st w k Dec 
1st wk Dec 
1st w k Dec

O ctober . .  
N ovcm b cr.

ls t  w k Dec 
O ctober . . 
1st wk Dec 
1st wk Dec 
O ctober . .  
O ctober . .  
W k Deo 3 
O ctober . .

Current
Year.

328,512
161,503
140,911

10,361
9,931,805

64,780
2,557,255
8,168,817

136.345 
269,559

8,566
4.085.314 

4,450
182,134 
202,422 
330,200 

1,973,000 
278,900 

2,418,345 
393,707 

2,332 
574,758 
287,839 

8,909,593 
221,387 
103,930 

York Gen 
6,508,201 
1,319,990 
7,378,280 
1,602,073 

804,097 
York Gen 

203,964 
327,666 

60,180 
11,906 
28,431 

190,002 
1,948,931 
3,218,296 

433,300 
18,668 
48,910 
42,292 
18,402 

022,872 
56,727 

602,817 
5,115,680 

1,900 
78,832 

316,283 
hern Rail

838.345 
110,420

46,879
41,920

5.698.315 
179,553 
759,569

5,348,567 
160,000 
154,609 

44,737 
290,685 
951,102 

40,100 
3,384,100 

39,858 
In c. 62 

113,838 
108,944 

1,070,875 
14,079 

823,574 
42,284

1.208.053 
218,690

Y ork  Cen 
14,025 
80,700 

419,797

77,541
2,867,409

072,000
1,019,241
1.208.053 

6,290 
8.334

139,005
36,821

743,446

Previous
Year.

296
157
133

6
9,444

51
2,503
7,840

95
256

7
3,014

3
160
236 
321

1,905
242 

2,459
352

1
582
237 

8,363
197
110

tral.
6,553
1,029
7,499
1,494

885
tral.

243 
308,

09
14 
39,

156, 
1,836, 
3,261,

395,
15,
42,
37, 
19,

1,280,
49,

584
5,180

1
71

318,
way.

798,
127,
38, 
44,

6,135,
207,
782,

5,126,
157, 
160,

54,
255,
861,

27,
3,344,

34,
,744

1 1 1 ,
104,

1,051,
14,

782
39, 

1,098,
122

tral.
15 
71

348

,052
,753
,801
,077
,348
,030
,776
,098
,403
,084
,083
,354
,828
550

,890
300
000
300
702
353
873
352
473
547

,825
,427

,305
,687
670

,230
,624

,962
258

,518
,020
,575
,698
202
,250
600
897
651
,544
614
,069
,576
,996
,085
,884
,198
,130

,837
,348
713
,168
,465
,313
,298
767
,000
468
,576
,536
,897
,800
,380
,806

,457
591
,160
,456
135
,518
963
973

327
066
688

82,042
,433,439

925,000
,009,213
,098,003

8,961
6,860

117,864
30,190

702,628

July 1 to Latest Dale.

Current
Year.

3
,488,071
700,926
659,944

34,231
,091,145
,223,717
,021,842
,684,444
407,932
995,059

39,034
,215,892

20,479
,385,560
593.853

,130,400
,891,130
,774,551
,645,744
,394,142

40,028
,819,061
,769,613
,759,270
,705,885
,845,577

,332,300
,705,113
,750,328
,087,850
,443,099

758,162
,905,479
107,088

60,125
131,681
821,883
,212,815
,354,823
,378,495
640,693
808,896
910,040
625,405

,516,027
,544.481
,371,061
,231,648

8,010
360,166

,042.208

,050,024 
,298.998 
802,607 
788,430 

,240,657 
655,570 

,945,970 
,112,106 
,288,419 
,703,571 
,487,360 
,182,009 
,527,437 
878,618 

,409,081 
173,594 
In c. 260 
477,386 
426,611 

.159,801 
65,803 

,302.965 
163,085 

,713,214 
774,440

327,454
,438,540
,603.914

307,977
,123,033

,079,363
.873,282
,713,214
186,237

26,444
575,503
748,391

,482,661

Previous
Year.

1,421,844
712,767
013,640

24,091
34,879,236

1,123,501
8,334,509

30,518,589
285,909
950,551

28,145
15,573,202

19,181
4,200,274

603,683
5,950,400

43,457,790
5,410,592
9,182,359
1,370,465

34,531
13,731,617
6,347,851

30,890,895
5,236,542
2,699,004

23,010,080

27,238^044
5,261,453
3,336,250

867,475
7,544,105

209,997
56,644

153,312
641,234

0,704,037
12,257,177
10,893,489

489,411
702,717
840,087
533,447

5,484,405
1,525,770
2,328.575

18,804,541
7,503

321,666
1,015.690

20,001,556
2,449,141

808.391 
872,458

31,078,621 
698,603 

2 ,774,562 
24,420,838 

3,900,782 
3,477,068 
1,531,026 

937,125 
3 ,018.670 

752,553 
11,912,704

151.392 
,238

427,821 
396,844 

22,516,574 
67,015 

3,252,151 
148,963 

24,248,830 
411,319

384,587
2,390,703

11.179.857

278,033 
11,858,586

13,744,275
3,790,626
•1,248,830

241,371
25,315

430,656
666,394

3,134,081

RO A D S.

la test Gross Earnings.

Week or 
M onth.

N  Y  N II & H a r t f . .  
c N Y G cSc H ud K lv .  

Lake Shore & M S 
n Lake E & West 
Ghic Ind <Ss South 
M ichigan Central 
Cleve G C &. St L .  

. Peoria & Eastern 
C incinnati N orth 
P itts & Lake Erie
R u tla n d _________
N Y Chic & St L .  
T oledo  & Ohio G . 
T ot all lines above 

N Y  Susq & W e s t ..  
N orfolk  S o u th e rn .. 
N orfolk  & W estern . 
N orthern C en tra l-.
N orthern P a cific___
Pacific Coast C o___
Pennsylvania C o___
d Penn— E o f P & E 

tl W est o f  P & E .
P crc M arquette____
Phlla Balt & Y\rash . 
Pitts Cln Ch & St L . 
Raleigh & S ou th p ’ t 
R eading Com pany 

Phlla & R ea d in g . 
Coal & Iron  C o . .
T ota l both co s___

R ich  Fred & P otom  
R io  Grande J u n e ..  
R io  Grande S o u th . .  
R ock  Island L in e s ..  
St Jos & Grand Isl 
St Louis & San Fran 

Chlo & East 111.. 
/  E vansv & Ter II 
T ota l o f  all lines. 

St L  l ik y  M t & P a c . 
St Louis Southw est. 
San Pod L  A  & S L .  
Seaboard A ir L ln e .l  

A thinta & B lrm . i 
F lorida W  ShoreJ 

Southern In d ia n a .. 
Southern P acific  Co 
Southern R a ilw a y . .

M obile & O h io___
Cln N O  & T e x  P .  
A la  Great S ou th . 
Georgia S o u *  Fla

Texas & Paolflo____
Tidew ater <Ss YVest. 
T o lcd o  P eor & W est 
T o led o  St L  & W est 
T om blgbee V a lle y ..  
Union P acific  S y st .
V a a d a lia ___________
Virginia & Sou W est
W a b a s h ____________
W estern M aryland. 
W  Jersey & S e a sh .. 
W heeling & L ake E 
W rlghtsYllle & Tenn 
Y azoo  & Miss V a il.

O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
OetoDer 
O ctob er___

O ctober 
O ctober _ 
O ctober 
O ctober 
Septem ber 
1st wk D ec 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
O ctober 
1st w k Dec 
O ctober _ .

1st wk D ec

O c t o b e r __
O ctober _ .  
1st w k Dec 
1st w k Dec 
1st w k Dec 
1st wk D ec 
1st wk Deo 
1st w k D ec 
O ctober . .  
1st w k D ec 
1st w k Deo 
O ctober _ .  
O ctober
O c t o b e r __
O ctober ._  
1st w k D ec 
Septem ber
O c t o b e r __
O ctober___
O ctober . .  
N ovem ber.

Various F iscal Years.

B ellefonte Central______________
Delaware & H u dson ____________
a M exican R a ilw a y_____________
a M exico N orth  YVestem_______
e N Y  Central & H udson R iv e r . 

Lake Shore & M ichigan South
n Lake Erie & YVestem_______
Chicago Indiana & S outhern .
M ichigan Central_____________
Cleve Cln Chicago & St Louis
Peoria & E astern__________
Cincinnati N orthern______
Pittsburgh & Lake E r ie .. .
R u t l a n d ___________________
New Y ork  Chicago & St Louis
T oledo & O hio Central_______
T ota l all lines_________________

N orthern Central________________
a Penn— East o f  P lttsb  & E r le ..

<t W est o f P lttsb  & E rie_______
Phlla B altim ore & W ash in gton . 
P lttsb Cln Chicago & St L ou is . .
R io  G rande Ju n ction ____________
Texas & P a cific_________________
YVcst Jersey & Seashore________

Current
Year.

5,571,071 
9,166,923 
4,399,008 

495,288 
327,011 

2,706,510 
2,868,096 

342,741 
117,580 

1,634,951 
331,918 

1,093,571 
500,823 

23984419 
335,527 
248,034 

3,300,513 
1,180,907 
6,368,879 

804,850 
4,933,070 
14576084 

Inc. 12 
1,453,527 
1,660,681 
3 ,0*7,605 

15,332

4,003
2,992
6,996

178
100

11
6,622

185
4,074
1,171

228,
5,475,

194,
268,
743,

362
,642
,004
,319
,463
560
,782
079
796
671
649
117
237
025
496

469,320

149,478
12,478958
1,220,036

213,308
170,813

80,296
45,012

342,609
0.643

19,135
76,676

6,440
8,905.657

962,560
116,519
583,806
065,058
484,730
771,581

34,901
1,174,392

Previous
Year.

5,417,411 
8,889,031 
4,307,470 

505,275 
324,804 

2,700,718 
2,585,574 

294,366 
119,076 

1,601,088 
321,384 
984,127 
384,832 

23017745 
326,381 
229,268 

3,045,354 
1,245.307 
7,793,072 

758,929 
4,944,045 
14773884 
1,400 
1,509,464 
1,564,481 
2 ,969 ,14 

14,265

1,062,620
1,444,847
’ ,507,467

169,694
96,236

9,549
',410,161

172,227
,828,766
,085,712
216,429

,130,907
148,417
234,615
709,265

450,541

133,243
12,654702
1,163,591

203.409
168,195

71,820
51,022

315,101
6,376

18,432
72,633

6,271
8,890,381

919,442
111,704
562,173
610,391
437,630
619,874

37,688
1,075,125

P eriod .

Jan
Jau
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
flee 1
Jan 1
Jan 1

to  N ov  
to  O ct 
to  N ov 
to O ct 
to  O ct 
to  O ct 
to  O ct 
to  O ct 
to O ct 
to  O ct 
to  O ct 
to  O ct 
to  O ct 
to  O ct 
to  O ct 
to  O ct 
to  O ct 
to  O ct 
to  O ct 
to  O ct 
to  O ct 
to  O ct 
to  Sept 
to  Deo 
to  O ct

July 1 to I.airs'. Date.

Current
Year.

S
22,046,413
35,971,06
17,586,259
2,002,762
1,106,586

10,621,999
10,858,460

1,317,324
484,44"*

6,305,259
1,298,688
3.876.976 
1,985,879

93,415,703 
1.246.136 

940,040 
12,591,374 
4 ,401,377 

25.491,957 
3,142,392 

20,202,767 
56,599,707 

In c. 2,28 
5,71G,37
6.846.976 

12,063,723
52,148

14,892
8,679

23.571
728
287
289

24,282
644

14,821,
4,278,

982,
20,082,

707,
5,574,
2,641,

,138
,040
,176
,389
,359
,547
,660
,028
545
299
237
082
158
662
656

8,804,057

623 
47,372 
26,856 

4,763 
4,172 
1,970 
1,034 
7,492 

28 
581 

1,723 
27 

33,911 
3,758 

426 
13,823, 

2,003 
2,967, 
2,580, 

105, 
4.322,

,974
,616
,885
,976
,329
,739
,361
,723
,265
,326
,527
,479
,422
283
,587
890
356
569
589
822
429

Current
Year.

378,908 
16,848,067 
7,411,100 
1,843,337 

82,941,864
41.299.387 

4,573.643 
3,032,345

24,609,403 
25,039,728 

2,909,083 
1,074,413 

14,588,878 
2,775,033 
9,326,499 
4,151,566 

216321842 
10,591,771 
137023056 
lnc.\  1,66

15.929.387 
28,855,414

843,176 
14,923,398 

5,567,521

Previous
Year.

5
20,969, 
34,064, 
16,793, 

1,909, 
1.144, 
9,953 

10,126, 
1.126, 

450, 
6,053, 
1,203 
3,538 
1,548 

87,913 
1,128 

862 
11,553, 
4,360, 

28.991, 
3,030, 

19,011, 
55,079, 
4,200 

5,549, 
6,166, 

11,096, 
49,

571
680
474
892
441
284
599
349
827
791
759
274
206
,576
372
940
005
977
368
650
172
207

902
176
368
535

14.343.383 
8,860,000

13.203.383 
651,228 
267,615 
222,892

13.777,070 
615,907 

14,327,639 
3,899,589 

861,778 
:9 ,089 ,006 

568.887 
5,091,224 
2.828,047

8.211,807

479,600
.311,921
.419,397
,509,602
,852,952
,725,506
008,737

,002,416
26,065

511,732
.730,756

25,122
.474,222
,310,456
416,781

,147,072
,733,046
.643,069
,471,015
110,294

,249,262

Previous
Year.

$57,397 
16,001,404 

6,721,200 
1,029,068 

76,638,451 
37,038,582 

4,077,233 
2 ,571,125 

22,543,654 
22,634,621 

2,462,701 
975,457 

11,836,433 
2,573,816 
8 ,209,747 
3 ,177,743 

194739 563 
10,072,071 
125222056 

4,000
14,631,387
24,686,468

765,504
13,620,584

5,041,621

A G G R E G A T E S  OF G R O SS E A R N IN G S — W eek ly  a n d  M on th ly .

W eekly Summaries. Cur'nt Year Prev's Year Inc. or D ec. %

4th week Sept 
1st week Oct 
2d week O ct 
3d w eek Oct 
4 th week O ct 
1st week N ov 
2d week Nov 
Bd week N ov 
4th week N ov 
1st week Dec

(46 roa d s)____
(42 roa d s )____
(42 road s)____
(42 roa d s )____
(40 roa d s )____
(41 road s)____
(43 roads)____
(40 road s)____
(40 roa d s )____
(41 roa d s )____

S
19,035,149
14,399,049
14,838,200
15,114,753
20,827,936
14,198,835
14,555,983
14,278,852
17,439,211
13.420.554

S
18,221,030
14,023,816
14,158,835
14,512,278
20,204,138
13,836,545
14,373,360
13,578,646
16,978,284
12,605,276

S
+  814,119
+  375,833 
+  079,305 
+  002,475 
+  023,798 
+  362,200 
+  t82,«23 
+  700,206 
+  460,927 
+  761.278

4.47
2.08
4.80
4.15
3.00
2.01 
1.27
5.16 
2.71 
6.08

M onthly Summaries.

M  ileagc 
February _
M a r c h ____
A p r i l ..........
M a y _______
J u n o ---------
J u l y .............
August —  
S eptem ber. 
O ctober . .  
N ovem ber .

Curr. Y r. 
..236 ,852 
.235 ,025  

..237 ,569  
,.237 .560  
.238 ,108  
.238 ,169  
.238 ,493  
.233 ,428  
.232,162 
.  87,809

P rev. Y r. 
231,052 
230,841 
232,463 
232,494 
232,051 
233,203 
239,401 
229,161 
228,059 

85,221

Current Y r. P rev iou sY \ In c. or D ec.

5
202,258
237,533
225,225
234,310
237,036
230,615
254,005
252,711
256,583

69,828

,490
,003
596

,642
159
776
972
515
392
448

S
,159,723
,916,997
,595,011
,069,381
,270,887
.803,354
,726,000
,562,898
.922,867
.138,393

+  28 
+  32 
+  28 
+  33 
4-27 
+ 12 
+  18 
+ 10 

+ 2  
+ 1

$
.098,767
616,008
.629,685
,241,261
,765,272
812,422

,279,972
,148,617
.662,625
,690,055

16.15
15.92
14.56
16.53
13.27

5.90
7.75
4.19
1.05
2.48

a Mexican currency, rf C ov en  lines d irectly operated, e Includes the Now Y ork  & O ttaw a, the St. Lawrence *  A dirondack and the O ttaw a &
N. Y . R y ., the latter of w hich, being a Canadian road, does not make returns to  the Inter-State Com m erce Com m ission, f  Includes E vansv ille  &
Indiana R R . a Includes the Cleveland Lorain A W heeling R y. In both years, n Includes the N orthern Ohio R H . p Includes earnings ot  M asonO lty 
j, Ft Dodgo and W ise Minn. A Pacific. .? Includes Louisville ft A tlantic from  Ju ly  1 1909 and the Frankfort & Cincinnati from  N ov  1 1909. t i n -
lludes the Mexican International from  July 1910. u Includes the Texas Central In 1910.
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Latest Gross Earnings by W eek s.— In  the ta b le  w h ich  
fo llo w s  w e su m  u p  sep arate ly  the earn ings fo r  the first w eek  
o f  D ecem b er . T h e  ta b le  cov ers  41 roads an d  sh ow s 6 .0 8 %  
in crease in  th e  a ggregate  o v e r  the sam e w eek  last y ea r .

F irst W eek  o j  December.

A laba m a G reat S outhern_______
A tlan ta  Blrm & A tla n tic_______
B u ffalo R ochester & P ittsburgh
Canadian N orthern ............... .........
Canadian P a cific ........................... .
Central o f  G eorg ia_____ ______ . .
Chesapeake & O hio L ines.............
Chicago & A lto n ________________
Chicago Great W e s t e r n .. .............
C h icago Indianapolis & L ou lsv .
Cln N ew Orl & T exas P a cific___
C olorado & S ou th ern ___________
D enver & R io  -.iranae-----------------
D etroit & M ack in ac____________
D etroit T o le .io  oc fron ton —

A n n A r b o r .................... .................
D uluth  South  Shore & A tla n tic .
G eorgia Southern « E iortaa___
G rand Trunk o f  C anada-----------

Grand Trun k W estern -----------
• D etroit Gr H aven & M llw _. 

r- Canada A tla n tic ---------------------

In terocean lc o f  M ex ico ------
Iow a  C e n tra l---------------------
K ansas C ity M ex & Orient
L ou isv ille  & N ashville---------------
M ineral R a n g e ------------
M inneapolis & St Louis 
M inn St P & S S M
■ C h ic a g o  D iv ision . 
MisIssourl P acific
M obile  & O h io_________________
N ational R  i vavs o f M exico. _
N e v a d a -C a llfo rn la -O re g o n ____
R io  G rande S ou th ern .
St Lou is Southw estern
Seaboard A ir L ine____
Southern  R a ilw a y _______________
T exas & P a cific_________
T o led o  P eoria  & W estern

W a b a sh .

N et Increase (6 .0 8 % ) .

1910. 1909. Increase. Decrease.

? 5 $
80,296 71,820 8,476
64,786 51,630 13,156

182,134 166,550 15,584
339,200 321,300 17,900

1,973,000 1,905,000 68,000
278,900 242,300 36,600
574,758 582,352 7,594
287,839 237,473 50,366
221.387 197,825 23,562
103,930 110,427 6,497
170,813 168,195 2,618
327,666 308,258 19,408
433,300 39.).60O 37,700

18,402 19,614 1,212

42,292 37,544 4,748
56.727 49,576 7,151
45,012 51,022 6,010

838,345 798,837 39,508

166,000 157,000 9,000
154,6 9 5,859

44,737 54,576 9,839
40,100 27,800 12,300

1,076,875 1,051,160 25,715
14,025 15,327 1,302
80,706 71,966 8,740

419,797 348,688 71,109

972,000 925,000 47,000
213,308 203,409 9,899

1,208,053 1,098.963 109,09 __
6,290 8,061 2,671

11,560 9,549 2,011
268,025 234,615 33,410

18,779
l,22 0 i0 36 1,1631591 56,445

at 5 ti o i 27,508
18,432 703

76.676 72,633 4,043
583,806 562,173 21,633

13,426,454 12,665,276 802,162 40.984
7 6 1 ,17f

N et Earnings Monthly to Latest D ates.— In  ou r  “ R a ilw a y  
E a rn in g s”  S ection , w h ich  a ccom p a n ies  to -d a y ’s issue o f  the 
“ C h ron ic le”  as a specia l su p p lem en t, w e p r in t the O cto b e r  
return s o f  earn ings and  exp en ses (o r  in  th e absence o f  the 
O cto b e r  figures th ose fo r  the la test p rev iou s  m on th ) o f  
e v e ry  s tea m -op era tin g  ra ilroad  in the U n ited  States w hich  is 
ob lig ed  to  m ake m on th ly  sta tem en ts  to  the In te r-S ta te  
C om m erce  C om m ission  at W a sh in g ton .

T h e  In te r -S ta te  C om m ission  return s are all on  a  u n iform  
basis, b o th  as to  reven u es and  ex p en d itu res , an d  possess 
specia l u tility  b y  reason  o f  th a t fa c t . In  a n u m ber o f  
in stan ces  these figures differ from  th ose con ta in ed  in the 
m o n th ly  sta tem en ts  g iven  o u t  b y  the com p a n ies  th em selves 
fo r  p u b lica tio n , and  in w hich  the a ccou n ts  are prepared  in 
a cco rd a n ce  w ith  o ld  m eth od s  o f  g rou p in g  and  classification  
pu rsued  in m a n y  in stan ces  fo r  yea rs . W e brin g  tog eth er 
here (1 ) all the roads w here th ere is a substan tia l d ifference 
b etw een  th e tw o  sets o f  figures, so  th a t th ose person s w ho 
fo r  a n y  reason  m a y  desire to  turn  to  the co m p a n y  sta tem en ts  
will find them  read ily  a v a ila b le . W e  a lso g iv e  (2 ) the re
turns o f  such  roa d s  (ev en  w here the figures corresp on d  
e x a c t ly  w ith  th ose in the In te r-S ta te  C om m erce  rep orts) 
w h ich  g o  b e y o n d  the requ irem en ts  o f  the C om m ission  and 
pu b lish  their fixed  ch arges in addition to  earn ings and  e x 
pen ses, o r  (3 ) w hich  h av e  a fiscal yea r d ifferen t from  th at o f  
the In te r -S ta te  C om m erce  C om m ission , in w hich  la tter  case 
w e insert the road so as to  show  the results fo r  the c o m p a n y ’s 
ow n  y e a r . W e  likew ise in clu d e  (4 ) the few  roa d s  w hich  
op era te  en tire ly  w ith in  S ta te  b ou n d a ries , and th ere fore  d o  
n ot rep ort to  the F ederal C om m ission , and  (5 ) M exican  and 
C anadian  com p a n ies . W e  add  (6 ) the roa d s  w hich  h av e  
issued th eir ow n  sta tem en ts  fo r  O cto b e r , b u t  h av e  n o t y e t  
filed  a n y  return s fo r  th at m on th  w ith  the C om m ission . 
F in a lly  (7 ) w e g iv e  the figures fo r  a n y  roa d s  th at h av e  
a lrea d y  su b m itted  their N ov em b er  s ta tem en t.

------- Gross Earnings----------------- Net Earnings--------
Current Previous Current Previous

R oads. Year. Year. Year. Year.
$ S 5 5

A tch  T op  & Santa F c .b -O c t  9 ,931,805
July  1 to  O ct 3 1 _______36,091,1*15

B altim ore & O h lo .b ____ O ct 8 ,168,817
Ju ly  1 to  O ct 3 1 .............32 ,684.444

B angor & A r o o s to o k _ b --O c t
Ju ly  1 to  O ct 3 1 _______

B ellefon te C en tral. b ___ N ov
Jan 1 to  N ov 3 0 _______

B ridgeton  & S aco R iv e r .O c t

-G ross E arn ings- -N et Earnings-------

:lge
Ju ly  1 to  O ct 31. 

Buffalo R o ch  & P itts . b .O c t

269.559 
995.959 

8 ,566 
78.908 

4.456 
20.479 

_ 889.593
July  1 to  O ct 3 1 _ 3 .369.847

Canadian N orth ern ......... O ct 1,627,800
July  1 to  O ct 3 1 . ..........  5 ,225,800

Canadian P a c if ic .a _____ O ct 10,229,370
July  1 to  O ct 3 1 _______37,669,130

Central o f  N ew  J e r s e y .b .O c t  2,418,345
J u ly  1 to  O ct 31 _ 9 ,645,744

Chesapeake & O h lo .b ____O ct 2,903,392
Ju ly  1 to  O ct 3 1 _11,502,747

O hicago G reat W estern b O ct 1,245.453
Ju ly  1 to  O ct 3 1 . 4 ,443,840

C olorado M id la n d .a ------- O ct 203,964
July  1 to  O ct 3 1 _______ 758,162

C olorado & S o u th e rn .b - O ct 1,632,436 
July  1 to  O ct 3 1_______  5,996,434

9,444,348 J3.762.648 J3,587,499
34,879.236 J13.498.835 J13.334.985

7,840,698 2,267,034 2,705,183
30,518,589 10,014,114 10,736.887

256,085 99,781 98.884
950,551 344,756 375,219

7,083 d e f .5 1,221
57,397 16,475 5,389
3,828 235 d e f .91

19,181 7,115 6.843
800,899 317,124 294,088

3,232,212 1,298,960 1,289,362
1,384,200 580,500 480 ,700
4,111,600 1,572,900 1,226,200
9,744,597 4,505,160 4,386 ,297

32,634,790 15,593,052 13,262.116
2,459,702 1,009,226 1,162,318
9,182,359 3,981,542 4 ,132,820
2,706,951 961,359 1,123,389

10,491,828 4,152,733 4,345,056
1,115,170 379,061 400,840
3,074,464 1,296.043 1,184,529

243,962 35,263 58,287
867,475 122,258 160,488

1,609,924 660,646 660,027
5,665,301 2,120,450 2,180,752

Current Previous Current P revious
Roads. Year. Year. Year. Year.

$ S 5 3
Copper R a n g e .b ------------ !Sept 60,180 69,518 23,081 55,194

July  1 to  Sept 3 0 . . 197,688 209,997 76,220 116,423
Cuba R R --------------------------.O ct 190,692 156,698 71,683 40,089

July  1 to  O ct 3 1 . . 821,883 641,234 346,454 196,590
D elaw are & H u d son , b . . .O ct 1,948,931 1,836,202 909,618 017,699

Jan 1 to  O ct 3 1 . . .____ 16,848,067 16,001,404 6,737,571 6,371,892
D enver & R io  G ra n d e .a .O ct 2,284,437 2 ,269,460 655,460 718,487

July  1 to  O ct 3 1 . . ____ 8,792,196 8,438,390 2,752,051 2,765,461
D uluth So Sh & A t l . b . . . .O ct 280,052 308,234 90,266 107,733

Ju ly  1 to  O ct 31 . 1,227,669 1,212,410 445,924 420,616
E r i e .a ________  _____ .O c t 5,115.689 5,180,085 1,357,663 1,704,180

Ju ly  1 to  O ct 3 1 . . ____ 20.231,648 18,894,541 5,963,169 5,470,214
G eorgia R R . b _________ -O ct 316,283 318,130 110,543 110,627

July  1 to  O ct 3 1 . . 1,042,208 1,015,690 243,191 275,112
Grand Trunk o f  Canada__

G rand Trunk R y _____ .O ct 3,251,308 3 ,129,646 920,255 948,481
July  1 to  O ct 3 1 . . .____ 12,075,246 11,847,494 3,434,289 3,457,162

G rand Trunk W estern..O ct 542,615 525,582 78,107 104,629
Ju ly  1 to  O ct 3 1 . . . ____ 1,964,606 2,093,568 362.797 587,385

D et Gr H av & M llw ...O c t 201,960 184,441 51,585 44,285
July  1 to  O ct 3 1 . . 664,764 687,637 101,222 168,136

Canada A tla n tic______ .O c t 203,906 202,446 45,988 53,531
July  1 to  O ct 3 1 . _ 668,657 731,434 57,668 93,923

Illinois C e n tra l.a ______ -O c t 5,617,669 5,301,602 1,483,163 1,292,786
July  1 to  O ct 3 1 . . ____ 20,763,629 19,294,071 4 ,875,389 3,442,524

g Interocean lc o f  M e x .. .O c t 765,502 727,507 288,095 245,198
July  1 to  O ct 3 1 . . 2 ,860,196 2,669,020 1,061,560 854,037

Kansas C ity S ou th ern , b .O c t 951,102 861,897 387,856 324,453
July  1 to O ct 3 1 . . — 3,527,437 3,018,670 1,346,064 1,020,237

L on g I s la n d _____________ O ct
Jan 1 to  O ct 3 1 _______

108,944
426,611
218,690

1,843,337
64,374

In c  62,744 
Inc 672,359

104,591 
306,844 
122,973 

1,029,068 
73,725 

298,657 
1,015,081 
5,934,041 

802,660 
2 ,983,409 

82,042 
278,033 

2,856,104 
9 ,425,147 
4 ,915,314

Lou lsv  f ien d  & St L .a . - O c t
July  1 to  O ct 3 1 _______

g M exico N W  R y .a ____O ct
Jan 1 to  O ct 3 1 _______

M ineral R ange - b ________ O ct .
Ju ly  1 to  O ct 3 1 _______  252,159

Minn St P & S S M .a - . - O c t  1,269,067
July  1 to  O ct 3 1 _______ 4,951,868

C hicago D lv ls lo n .a . .  O ct 819,508
July 1 to O ct 3 1 _______  3 ,227,484

Mississippi C en tra l.b ____ O ct 77,541
July 1 to  O ct 3 1 _______ 307,977

Missouri K ans & T e x .b -O c t  3,164,140
July  1 to  O ct 3 1 _______10,256,164

Missouri P a c i f ic .b ______ O ct 4,889,269
July  1 to  O ct 3 1 _______18,494,363 18,162,275

g N at R y s  o f  M ex ico____ O ct 5 ,735,960 4,823,874
July 1 to  O ct 3 1 _______21,325,339 18,203,032

N evada-C al-O regon .  b ___O ct 38,018 49,350
July  1 to  O ct 3 1 .............  151,712 196,055

N ew  Orl Great N o r th .a .O c t  139,005 117,864
July 1 to  O ct 3 1 _______ 575,503 430,656

cN  Y C e n t *  H ud R lv .b .O c t  9 ,166,923 8,889,032
Jan 1 to O ct 3 1 _______82,941,864 76,638,451

L ake Shore & M S .b .O c t  4,399,008 4,307,469
Jan 1 to O ct 31_______ 41,290,387 37,038.582

e L ake Erie & W e s t .b . .O c t  495,287 505,275
Jan 1 to O ct 3 1_______ 4 ,573,643 4 ,077,233

C hicago Ind & S o u .b .O c t  327,011
Jan 1 to  O ct 3 1 _______ 3 ,032,345

M ichigan C e n tra l.b  O ct 2,706,510
Jan 1 to O ct 3 1 _______ 24,609,403 22,543,654

C C C & St L o u is .b - -O c t  2 ,868,096 2 ,585,574
Jan 1 to O ct 3 1 _______ 25,039,728 22,634,621

P eoria & E a s te rn .b ___O ct 342,741 294,366
Jan 1 to O ct 31_______  2 ,909,083 2,462,701

Cincinnati N orth ern .b  O ct 117,580
Jan 1 to O ct 3 1 _______ 1,074,413

Pittsburgh & Lake E b O ct 1,634,951
Jan 1 to O ct 3 1 _______14,588,878 11,836,433

R u tla n d .b _____________ O ct 331,918 321,384
Jan 1 to O ct 3 1 _______  2 ,775,033

N Y  Chic & St L . b ___O ct 1,093,571
Jan 1 to O ct 3 1 _______ 9,326,499

T oledo & O hio C c n .b .O c t  500,823
Jan 1 to O ct 3 1 _______4,151,566

T ota l all l in e s .b ______ O ct23 ,084 ,419 23,017,745
Jan 1 to  O ct 3 1_____ 216,321,842 194,739,563

N Y  O ntario & W e s t .a . -O c t  743,446 702,628
July 1 to  O ct 3 1 _______ 3,482,661 3,134,981

N Y  Susq & W e ste rn .a . - O c t  335,527
July 1 to  O ct 3 1 _______ 1,246,136

N orfolk  & W e s te rn .b ___O ct 3,300,513 .
Ju ly  1 to  O ct 3 1 _______12,591,374 11,553,005

N orthern C e n tra l.b _____ O ct 1,180,907 1,245,307
Jan 1 to  O ct 3 1 _______10,591,771 10,072,071

Pacific Coast C o _________ O ct 804,850 758,929
July  1 to  O ct 3 1 _______  3,142,392 3,030,650

Pennsylvania— Lines d irectly  operated—
East o f Pitts & E ric . .O c t  14,576,084 14,773,884

Jan 1 to  O ct 3 1 _____ 137,023,650 125,222,050
W est o f P itts & E r ic . .O c t  In c 121,400

Jan 1 to  O ct 3 1 _______ In c 11,664,000
Phlla Balto & W a sh ____ O ct 1 ,660,681 1,561,481

Jan 1 to O ct 3 1 _______ 15,029,387 14,631,387
Pitts Cine Ch & St L '_ a --O ct  3,087,605 2 .069,747

Jan 1 to  O ct 3 1 _______ 28,855,414 24.686,468

R ™ i T & ° R c S ^ b . - . O c t  4 .003.362 4 ,002,620
July  1 to  O ct 3 1 _______ 14,802,138 14,343,383

Coal & Iron C o .b _____ O ct 2 ,992,642 3,444,847
July 1 to  O ct 3 1 _______ 8,679,040 8,860.000

T ota l b oth  c o s . b ------- O ct 6,996,004 7 ,507,467
July  1 to  O ct 3 1 _______23,571,176 23,203,385

R eadin g C om p a n y -------O ct .............................. .........
Ju ly  1 to  O ct 3 1 ----------- ------------- -------------

T ota l all com panies___O ct -------------  -------------
July  1 to O ct 3 1 .............  ........ ...............................

R io G rande J u n ction ___Sept 100,463
D ec 1 to Sept 3 0 _______ 843,176

R io Grande S o u th e rn .b -O c t  57,974
July  1 to  O ct 3 1 ----------- 225,096

R ock  Island L in e s .b ____ O ct 6 ,622,782 . --------
Ju ly  1 to  O ct 3 1 .............24 .282,660 23,777,070

St Louis & San Fran b . -O c t  4,074,796 3,828,766
July  1 to  O ct 3 1 _______ 14,821,545 14,327,639

Chic & East’n 111.b - - -O c t  1,171,671 1,085,712
July  1 to  O ct 3 1 _______ 4,278,299 3,899,580

Evansv & Terre II b . -O c t  228,640 210,429
July 1 to  O ct 3 1 _______ 982.237 801,778

D ec  43,141 
D ec 92,981 

25,124 19,207
107,568 97,665
119,761 60,524

1,028,244 351,856
7,460 7,883

def .520 50,174
488,553 1,080.279

1,000,643 2,835,276
192,194 277,308
899,378 1,030,815

30,774 33,054
128,861 118,193

1,277,072 1,324,723
3,216,086 3 ,590,642
1,348,510 1,828,047
4 ,019,416 5 ,947,780
2,520,603 1,797,604
8,806,718 0,917,937

16,932 29,074
72,205 116,902
47,311 39,482

224,603 141,111
2 ,590,220 3,027,220

21,922,099 23,468,702 
1,252,326 1,782.098

324,804
2,571,125
2,700,718

110,075
975,457

1,601,088

2,573,816
984,127

8,209,747
384,833

3,177,743

326,581
1,128,372
3,045,354

12,593,991
108,044

1,037,298
78,000

720,461
634,376

6,764,763
724,828

5,725,216
105,359
823,752

18,233
219,485
906,248

7,987,020
100,575
829,680
368,280

2,874,783
189,900

1,509,512
7,076,383

14,095,795
170,019
877,936

95,808
574,652

1,081,361
7,326,377

811,285
6,554,825

112,011
733,901

40,631
230,505

1,061,980
6,682,587

98,361
757,264
432,682

2,629,087
140,732
078,892

8,860,197
63,008,150 64,911,425

177,071
1,209,718

117,955
355,681

1,357.516
4 ,838,780

150,873
1,879,078

170,270
732,267

205,215
991,375

96,490
294,149

1,246,225
4 ,823,566

445,073
2,142,078

157,536
765,159

4,541 ,187  5,112,887
37,613,188 36,819,388 

D ec 567,100 
In c  413,500 

600,836 631,636
3,014,722 3 ,892.022

96,250
765,504
33,548

152,600
6,410,161

817,535
6,260,544

1.453.399 
5,227.095

41,001
def353,803

1.494.400 
4,873,292

143,735
581,833

1,638,135
5,455,125

7130,139
71252,952

24,876
85,440

2,097,488
7,097,800
1,306,639
4,827,015

371.123
1,304,708

75,400
388,648

1,011,801
6,531,786

1,705,227
5,556,318

252,066
24,979

1,057,203
5,581,297

144,918
588,405

2 ,102,211
6,160,702

7128,875
«229,651

6,800
37,190

2,397,218
8,351,611
1,148,821
4,430,655

400,756
1,442,932

88,557
377,929
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--------Gross Earnings------

Current Previous  
R oads. Year. Year.

St L &;San Fran (Concl)—  $ 5
T ota l all l in e s .b _______O ct 5,475,117 5,130,907

July  1 to  O ct 3 1 _______ 20,082,082 19,089,006
St L  R o c k y  M t & P a c .a .O c t  194,237 148,417

July  1 to  O ct 3 1 _______ 707,158 568,887
S t Lou is South  west . a .  . .O c t  1,174,874 1,148,285

July  1 to  O ct 3 1 _______ 4,079,020 3,774,160
Southern P a c i f lc .a ---------- O ctl2 ,4 7 8 ,9 5 8  12,654,702

Ju ly  1 to  O ct 3 1 -----------47,372,616 46,311,921
T exas & P a c i f ic .b -----------O ct 1,645,111 1,575,952

Jan 1 to  O ct 3 1_______ 12,893,747 11,705,799
T oled o  P eo & W e s te rn .b -O ct  117,297 106,927

N o v e m b e r ----------------------- 103,847 90,207
July  1 to  N ov  3 0 .............  562,191 493,300

U nion P a clftc .a ---------------O ct 8,905,657 8,890,381
July  1 to  O ct 3 1 ----------- 33,911,422 32,474,222

W est ’n M aryland R y .a .S e p t  665,658 610,391
July  1 to  Sept 3 0 ...........   2 ,003,356 1,733,046

W est Jersey & S eash ore .O ct 484,730 437,630
Jan 1 to  O ct 3 1 ----------- 5,567,521 5,041,621

Y a zoo  & Miss V a lle y .a . .O c t  965,137 1,024,095
July  1 to  O ct 3 1 ----------- 3 ,148,037 3 ,174,137

------- N et Earnings-------
Current Previous

Year.
$

1,843,163
6,610,372

68,903
240,899
393,497

1,084,124
4,619,330

Year.
%

1,638,134
6,251,516

50.881
182,012
402,373

1,190,628
5,341,062

17,283,915 18,429,189 
619,258 693,051

2,785,065
26,460
16,203

131,413
4,052,659

2,750,756
29,805
17,080

131,663
4,770,102

15,047,865 17,110,551 
r246,641 r232,534
r775,032

16,138
1,322,995

275,097
443,116

r661,355
39,538

1,384,695
242,073
232,749

R oads.

QUARTERLY RETURNS.
--------Gross Earnings-------

Current Previous
Year.

$
N ew  L on don  N orth ern .b —

July  1 to Sept 3 0 _______ 288,908
Jan 1 to  Sept 3 0 _______  806,988

Year.

305,167
849,663

------ -N et Earnings-------
Current Previous

Year.
5

24,052
68,718

Y ear.
5

47,144
144,706

INDUSTRIAL COMPANIES.

Com panies.

------Gross Earnings------
Current Previous

K eyston e Telephon e Co a N ov
July 1 to N ov  3 0 _______

K ings Co E l, L t  & P ow __N ov

Year.
$

96,474
475,628
403,934

Jan 1 to  N ov  3 0 _______ 3 ,905,075

Year.
5

91,851
456,262
346,815

3,367,413

------- N et E arnings-------
Current Previous

Year.
5

48,369
237,985
225,153

2,034,307

Year.
$

46,240
229,584
181,478

1,708,769
a N et earnings here given are after deducting taxes, 
b N et earnings hero given are before deducting taxes, 
c Includes the N . Y . <& O ttaw a, the St. Law rence & A d iron dack  and the 

O ttaw a ft N . Y . I ty ., the latter o f  w hich, being a Canadian road , does not 
m ake returns to  the Inter-S tate C om m erce Com m ission. 

e Inoludes tho N orthern Ohio R R . . . . .
0 These results are In M exican currency.

F or O ct. taxes am ounted to $200,599, against $308,635 In 1909; after de
ducting  w hich , net for  O ct. 1910 was $3,502,049, against $3,278,864 last 
year. F or period from  July 1 to  O ct. 31 taxes were $1,202,951 In 1910 
against $1,170,909 In 1909.

n These figures re present 30%  o f  gross earnings.
r A fter a llow ing fo r  m sccllaneous receipts and net from  coal and other 

departm ents, tota l net earnings for  Sept. 1910 w ere $269,256, against 
$282,857 In 1909- and from  Ju ly  1 to  Sept. 30 w ere $832,400 In 1910, 
against $775,068 In 1909.

Interest Charges and Surplus.

Roads.

B angor & A ro o s to o k _____O ct
Ju ly  1 to O ct 3 1 _______

B cllefonto C en tral_______ N ov
fty • Jan 1 to  N ov  3 0 _______
B ridgeton  ft  S aco  R lv c r .O c t

Ju ly  1 to  O ct 3 1 _______
Buffalo R och  & P lt t s b ..O c t

Ju ly  1 to O ct 3 1 _______
Central o f N ow  J ersey___ O ct

Ju ly  1 to  O ct 3 1 _______
Chesapeake fe O h io______O ct

Ju ly  1 to  O ct 3 1 _______
C hicago Great W e s te rn ..O c t

Ju ly  1 to  O ct 3 1 _______
Colorado M idland_______ O ct

Ju ly  1 to  O ct 3 1 _______
Colorado & Sou th ern____ O ct
(SB*.July 1 to  O ct 3 1 _______
C opper R a n g e___________ Sept

July l to  Sept 3 0 _______
Cuba R R __________________O ct

Ju ly  1 to O ct 3 1 ----------
D enver & R io  G rande___ O ct

July  1 to  O ct 3 1 _______
Duluth So Sh & A t l ...........O ct

July 1 to  O ct 3 1 _______
G eorgia R R _______________ O ct

Ju ly  1 to  O ct 3 1 _______
Loulsv H ond & St L ____ O ct

July  1 to  O ct 3 1 _______
Mineral R a n ge__________ O ct

July 1 to O ot 3 1 _______
Missouri K ans & T e x a s ..O c t

July 1 to O ct 3 1 _______
N cvada-C al-O regon______O ct

Ju ly  1 to  O ct 3 1 _______
New Orl Great N orth ern .O ct

July 1 to  O ct 3 1 ----------
N Y  O ntario ft W estern .O ct

July 1 to  O ct 3 1 ----------
N orfolk  & W estern______O ct

Ju ly  1 to  O ct 3 1 ----------
R eading C om p a n y----------- O ct

Ju ly  1 to  O ct 3 1 ----------
R io G rande J u n ction ___ Sept

D ec 1 to  Sept 3 0 _______
R io  Grande Sou th ern _____O ct

Ju ly  1 to  O ct 3 1 _______
St L  R o ck y  Mt ft P a c . . .O c t

Ju ly  to  O ct 3 1 _______
St Lou is S o u th w e s te rn ..O ct

July  1 to O ct 3 1 _______
T oled o  Peo ft W e s te rn ..O c t

■ ■ N o v e m b e r_______________
July  1 to  N ov  3 0 _______

-------N et Earnings-------
Current Previous  

Year.
$

93,704 80,770 2)24,506 236,917
378,461 330,236 2)39,840 2101,025

236 243 def .241 078
2,596 2,673 13,870 2,717

040 593 def.405 def. 68 4
2,435 2,459 4,680 4,384

176,691 169,327 2)208,523 2149,998
707,685 663,266 2)878,083 2726,074
533,813 342,762 475,413 819,556

2,114,762 1,989,059 1,860,780 2,143,761
022,428 532,752 2)338,931 2590,637

2,624,174 2,089,550 2)1,528,559 22,255,497
222,467 214,437 2)177,604 2101,892
823,190 997,968 2)518,070 2202,404

29,820 29,820 cdcf4,520 C14.309
119,280 119,280 Cdef.36,888 Cdefl3,144
287,572 256,307 C372.218 C421.4061,082,261 1,018,129 Cl,069,854 Cl,275,553

15,712 11,957 7,369 43,23747,137 35,832 29,083 80,500
36,667 36,057 35,017 3,432146,007 141,877 199,788 54,719

526,887 447,214 <1193,657 <1327,1822,000,209 1,710,869 <11,052,742 <11,308,181
97,839 90,305 1,791 21,528388,014 368,010 87,920 70,849
67,373 61,421 2)55,157 257,150326,543 242,016 2)def49,086 268,179
16,075 17,256 2)0,633 23,256
68,397 64,401 2)41,353 236,003
13,614 13,399 2)def4,915 2def5,482
53,034 52,083 J)dcf48,047 2def2,713

549,209 574,477 2)756,122 2754,600
2,334,752 2,179,454 2-982,081 21,424,824

4,380 3,594 213,308 226,555
17,019 14,360 258,309 2106,240
41,711 45,398 11,692 7,280107,152 184,048 73,664 15,822

111,870 93,302 05,201 111,913407,100 381,152 742,618 010,221
500,473 467,682 857,042 778,5422,008,380 1,855,729 2.830,396 2,967,830
885,000 899,971 753,135 1,202,2403,540,000 3,509,884 1,915,125 2,560,818

3,333 8,333 21,800 20,54283,333 83,333 169,610 146,318
19,119 18,770 2 6 , 2 1 1 2defl0,40077,410 75,574 212,235 2dcf32,401
32,944 27,403 35,059 23,478131,192 134,222 109,707 47,790

173,577 174,375 2264,208 2270,385691,974 091,303 2521,714 2064,021
25,905 23,523 22,894 28,13924,118 23,078 2dcf.5,910 2def .4.058

125,048 119,646 219,943 221,810

Roads.

N ew L on d on  N orthern—
July  1 to  Sept 3 0 ___
Jan 1 to  Sept 3 0 . . .

Q U A R T E R L Y  R E T U R N S .
— In t., Rentals, & c .—  — Dal. o f  N et E 'n gs .—  

Current P revious Current Previous  
Year. Y ear. Year. Year.

5 $ $ $

62,988
172,837

62,988 def38,936 d e fl5 ,8 4 4
188,964:rdef 101,607 zdef41,839

Com panies.

IN D U S T R IA L  C O M P A N IE S . 
— In t., Rentals, & c .—  

Current Previous

K eyston e Telephon e C o .N o v  
July 1 to  N ov  3 0 . ...........

Y ear.
$

24,392
122,551

K ings Co E l, L t & P o w - .N o v  117,777 
Jan 1 to  N ov  3 0 ----------- 1 ,164,032

Year.
$

24,634
126,442

99,461
976,631

— B at. o f  N et E ’ngs .—  
Current Previous

Year.
$

23,977
115,434
107,376
870,335

Year.
$

21,606
103,142
82,017

732,138

c A fter  allow ing fo r  m iscellaneous charges and cred its to  Incom e. 
d Tnesc ngures are after a llow ing for  otner incom e and for  discount and 

exchange. The sum  o f $10,000 Is d edu cted  every  m onth  from  surplus 
and placed to  the credit o f the renew al fu n d .
• x  A fter allow ing for  other Incom e received .

e l e c t r i c  r a i l w a y  a n d  t r a c t i o n  c o m p a n i e s .

N am e o f  
Road.

Am erican R y s  C o -------
c Au Elgin & Chic R y  
Bangor R y  & E lec Co 
■i iton R ouge E lec Co 
Bingham ton R y - - - - -  
Btrm 'ham R y  Lt & P 
B rockt'n  & Ply St R y  
Bltlyn R ap Tran S y s . 
Cape Breton E lec C o . 
Carolina Pow  ft L t Co 
Cent Park N ft E R lv  
Central Penn Trac 
Pimtt.anooea R y  <x Lt 
Chicago R y s  C o . . 
Clevc Palnesv ft  East 
Coney Isl & B rooklyn  

111las eUeoTle LMrp. 
D etrolt U nlted R y  - - - 
D D E B & Bat (R ec) 
lnl ith -S n-'erior True 

East S t Lou is & S u b . 
Cl Paso E lectric . . 
Falrm ft Clarks T r  Co 
Ft W ayne ft W abash 

Valley T raction  Co 
42dStM & SN A v (R ec) 
G alv-H ous Fleet C o. 
Grand R apids R y  C o . 
H avana E lectric R y .  
H onolu lu Rapid Tran 
' ft Land G o. 
H oughton  Co T rac Co 
H udson ft M anhattan 
Illinois T raction  C o . .  
Interbor R  T  ( S u b ) . .  
In tcrb or R  T  (E le v ) . 
Jacksonville E lect Co 
Kans City R y  & L t Co 
Lake Shore E lec R y .  
L on g Island E lectric . 
M etropolitan St (R ec) 
Mllw El R y  ft Lt C o. 
Mllw Lt l i t  & T r C o . 
Montreal Street R y . .  
Nashville tty <x Ligu- 
New Orleans R v  & Lt 
N Y  City In te r b o r - . .  
N Y & L on g Island Tr 
N Y & Queens County 
N >rf .* Ports n i r  i 
N orth O hio T rac ft Lt 
North Texas Elec C o . 
N orthw est E lec C o . .
Ocean E lectric-----------
Paducah Tr ft L t C o. 
Pensacola E lectric Co 
P ort(O rc) R y .L & P C o  
Puget Sound Elec C o . 
R ichm ond L t & R R .  
Rio de Janeiro Tram  

Light <3c Pow er Co 
St Joseph (Mo) R y  L t 

H eat & Pow er C o . . 
Sao Paulo T r  Lt ft P . 
Savannah E lectric Co 
Seattle E lectric C o . . .  
Second A venue (R ec) 
Southern B ou levard . 
Sou W isconsin R y  Co
Staten Isl M id land___
T am pa E lectric C o . .  
Third A venue (R e c ) .  
T oledo  R ys ft L t Co
T oron to  R y C o ------
T w in  C ity R a p  T ra n . 
U nderground El R y  

o f  L on don —  
Three tube lines—  
M etropolitan  D lst. 
U nlted T ram w ays.

U nion (R e c ) --------------
UnIonRy,GdsECo(Ill> 
U nited R R s o f San Ft 
W estches E lec (R e c ) .  
W hatcom  Co R v  ft Lt 
Y on kers R R  ( R e c ) . .

Latest Gross Earnings.

Week or Current Previous
M onth. Year. Year.

$ $
N ovem b er . 307,375 296,087
O ctober . . 154,359 137,662
O ctober . . 49,593 49.173
'ic t o o e r  _ . 9,598 8,937
O ctober . . 28,462 27,788
July ........... 216,505 183,187
)ctob er  . . 9,797 10,253

A ugust . . . 1972,238 1936,237
O ctober . . 30,495 27,253
Novem ber. 23 1 ,37( 200.002

A u g u s t___ 58,425 53,469
m b er . 6;>.9u. 6 0 ,2 2 »

O ctober . . 77,991 67.570
O cto b e ,___ 1250,923 1109,640
O ctober . . 31,818 29,467
A u g u s t___ 160,020 166,357

ir I t . . *  < 147.85’
1st w k D ec 157,018 143,205
A u g u s t ___ 54,036 56,506

»ct')i>er . . 95,2 i 87,2.(
O ctober . . 209,592 191,775
ictooer  . . 55,172 58.347

O ctober . . 58,504 41,433

O ctober . . 131,360 122,806
A u g u s t___ 129,238 120,563
ictooer  . . 113,4 71! 102,014

O ctober . . 91,267 82,519
W k  D ec 11 43,546 40,896

O ctober . . 39,118 36,375
; Ictooer . . 26.192 26,543
A u g u s t___ 186,862 '38 ,433
O cto b e r___ 614,475 509,171
A u g u s t ___ 915,702
A u g u s t___ 1189,428
Ictooer  . . 48.36 41,567

O ctober . . 693,420 642,238
O ctober . . 105,075 94,255
A u g u s t ___ 24,226 24,625
A u g u s t___ 1132,410 1072.661
O ctober . . 406,919 376.355
O ctober . . 89,028 77,696
O ctober . . 386,688 354,007
ictob er  . . 161,51 7 148,99'

O ctober . . 533 ,7fl<» 527.180
A u g u s t ___ 20.534 15,503
A u g u s t ___ 40,319 39,307
A u g u s t ___ 111,065 98,936

>ve nber. 176,13- 155 75
O ctober - . 208,342 184.815
J ctob cr  . . 154,007 135,697
N ovem ber. 187,653 178,938
August — 24,147 26,764
Ictooer  . . 20,941 18.924
October . . 23 ,65r 21.027
N ovem ber. 498,953 411,001
O ctober . . 161,761 170.199
July .......... 47,797 42,658

O ctober . . 965,261 645 ,19f

N ovem ber. 87,644 82.29C
October . . 255,627 205,141
O ctober . . 53,794 50.618
O ctober . . 469,0.3? 544.077
A u g u s t ___ 83,582 80,683
A u g u s t ___ 10,799 9,817
O ctober . . 15,606 13,651
July .......... 41.446 37.082
O ctober . . 43.254 50,75-
A u g u s t ___ 296,474 278,686
O ctober . . 258,820 239,375
O ctober . 379,721 33 2 .971:
1st w k Dec 142,084 131,640

W k  D ec 10 £14 ,250 £ 1 4 ,010
W k D ec 10 £11 ,670 £11 ,100
W y  D ec 10 £5 ,143 £5 ,079
A u g u s t___ 212,511 189,321
icto o e r  . . 284,293 266,26."

O ctober . . 670,295 733,766
A u g u s t___ 56,584 51,103
O ctober . 35,620 35,672
A u g u s t ___ 59,107

Jan . 1 to latest date.

Current
Year.

3,586,533
1,415,845

471.776
89,425

1,496,110
103.927 

14,573,476
247,558 
223.050 
422,480. 
757,371 
728,040 

10,265,252 
301,199 

1,027,223 
1.302.V 
8 ,684,527 

411,023 
906 ,tint 

1,966,354 
515,504 
504,497

1,266,086
929,909

1,079.61
947.928 

2,037,954

373 ,675
263,642
,656,179
,018,865
,149,929
,069,685
471,781
.189,534
,018,739
140,872

,385,226
.863.695
896.007

,712,707
,503,354
,162,783
146,362
243.107
742,763

,045,748
,195.575
,021.612

88,482

223,114
5,108,927
1,607,034

195,133

8,999,034'

942,007
2,406,201

521,977

'  550,467 
72,240 

149,597 
149,793 
502,459 

2 ,378,817 
2 ,437,467 
3 ,575.659 
7 .021,365

£630,610
£530,345
£306,019
1,488,773
2.421,889
6,337,515

352.450
334,910

Previous
Year.

S
3,321,598
1,296,068

444.669
79,686

1,276,482
114,155

13,707,505
215,157
200,611
391,843
687,747
642.355

9,298,394
271,673

1,025,421
1,079,139
7 ,449,525

420,645
810,837

1,672,853
485,222
387,874

1,161,156
859,684
996,619
858.541

1,909,198

341,989
268,968

4 ,379,325

392,154
5,697,049

029,316
130,921

9,156,290
3 ,493.240

783,825
3 ,293,772
1,415,675
4,972,849

110,935
226,817
656,371

1,818,987
1,045,819 
1,886,791 

86,979

205,077
4,385 ,35*
1,581,086

189,986

6,252,690

887,466
1,981,417

502.436

'  564,896 
59,067 

134,061 
146,097 
487.013 

2 ,008,106 
2,220,811 
3,190,268 
6 ,478,416

£621 ,840
£486,469
£294 ,417
1,355,726
2,282,987
6,190,805

288,795
330,862

c T hese figures are fo r  consolidated  com pan y.

Electric Railway N et Earnings.— T h e fo llow in g  ta b le  g iv e  s 
the returns o f  E L E C T R IC  ra ilw ay  gross an d  n et earn ings 
rep orted  this w eek . A  full deta iled  s ta tem en t, in c lu d in g  all 
roads from  w hich  m on th ly  return s can  b e  o b ta in e d , is g iv en  
on ce  a m on th  in these co lu m n s, an d  th e la test s ta tem en t o f  
th is k ind will b e  fou n d  in the issue o f  N o v . 26 1910. The 
n e x t  w ill a p p ea r in the issue o f  D e c . 24 1910.

--------Gross Earnings—
Current Previous  

R oads, Year.
$

d Carolina P ow  ft L t C o .N o v  21,379 
Jan 1 to  N ov  3 0 _______ 223,050

Chicago R a ilw a ys_______O ct 1,250,923
Jan 1 to  O ct 3 1 .............10,265,252

Year.
$

20,002
200,611

1,109,640

------- Net Earnings-------
Current Previous

Year.
$
6,906

89.697
M375.277

Year.
$
6,351 

77,676 
0332,89 3

9,298,394 fi3 ,079 ,575  n 2 ,789,51#
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------- Gross Earnings--------" --------N et Earnings--------
Current Previous  t  Current an [ Previous  

R oads. L Year. Year. Y ear.^  f t  Si Year.
$ i $

D allas’ E lcctrlc  C o r p .b - .O c t  165,371 -1 147,838 1  76,210 •' 167,441
Jan 1 to  O ct 3 1 _______£1.202,984 1,079,139 3  1402,878]?’ • 401,534

Illinois T ra c  C o .a .............O ct 614,475 500,171 8276,115 R 244,026
» » » * J a n  1 to  O ct 3 1 .............  5 ,018,865 4 ,3 79 ,325 - 2 ,0 5 2 ,8 1 9 A 1 ,8 5 8 ,7 6 3
N o r«&  Portsm  T r a c .b .-N o v S , !  176,137 E l  1 55 ,757 *  f i  I7 0 ,5 3 4 fg 5 »7 0 ,2 6 1

Ju ly  1 to  N ov  3 0 .............1 9 0 0 ,7 1 1 S  1824,06851 f 397 ,531 11036 5 ,62 6
P ortland  (Or) R y ,L t& P  b N ov  r498,053 F  411,001 8 2 7 6 ,3 7 2 ^ 1 2 3 6 ,7 3 1

Jan 1 to  N ov  3 0 _ 5 ,108,927 4,385,356 2 ,893,959 5 .2 ,3 71 ,137

a N et earnings here given  are a lter dedu cting  taxes. • •
b N et earnings here given  are before dedu cting taxes. 
d Includes D urham  Light & Pow er C o., beginning N ov . 1. 
n These figures represent 30%  o f gross earnings.

In te re s t  C h arges an d  S u rp lu s.
— In t., R entals,r& c .—  — B at. o f  Net E 'ngs.—  

Current Previous Current Previous
R oads. Y ear. Year. Year. Year

$ $ S $
Dallas E lectric C o r p . . . . O c t  23,748 27,-i71 52,471 |39,970

Jan 1 to O ct 3 1 _______ 257,931 279,332 141,947 122,202
N orf & P orstm  T r a c_____ N ov 61,373 64,203 Sl8 ,t61 6,052

Ju ly  1 to N ov 3 0 _______  316,769 316,152 glO.762 19,474
P o rtla n d (O r)R y , L t & P N ov  151,217 125,019 125,155 111,712

Jan 1 to  N ov  3 0 _ 1,550,411 1,363,227 1,343,548 1,007,910

x  A fter  a llow ing for other incom e received .

ANNUAL REPORTS,
A n n u a l  R e p o r t s . — A n  i n d e x  t o  a n n u a l  r e p o r t s  o f  s t e a m  

r a i l r o a d s ,  s t r e e t  r a i l w a y s  a n d  m is c e l l a n e o u s  c o m p a n i e s  w h i c h  
h a v e  b e e n  p u b l i s h e d  d u r i n g  t h e  p r e c e d i n g  m o n t h  w ill  b e  
g i v e n  o n  t h e  l a s t  S a t u r d a y  o f  e a c h  m o n t h .  T h i s  i n d e x  w il l  
not i n c l u d e  r e p o r t s  in  t h e  is s u e  o f  t h e  “ C h r o n i c l e ”  in  w h i c h  
i t  is  p u b l i s h e d .  T h e  l a t e s t  i n d e x  w il l  b e  f o u n d  in  t h e  i s s u e  
o f  N o v .  2G . T h e  n e x t  w il l  a p p e a r  in  t h a t  o f  D e c .  3 1 .

S o u t h e r n  P a c i f i c  C o m p a n y .
(R ep o r t f o r  F is c a l  Y e a r  en d in g  J u n e  30 1910.)

O n  s u b s e q u e n t  p a g e s  is  g i v e n  t h e  r e p o r t  o f  t h e  b o a r d  o f  
d i r e c t o r s ,  s i g n e d  b y  R o b e r t  S .  L o v e t t ,  C h a ir m a n  o f  t h e  
E x e c u t i v e  C o m m i t t e e ;  a l s o  t h e  c o m p a r a t i v e  i n c o m e  a c c o u n t  
a n d  b a l a n c e  s h e e t  f o r  t w o  y e a r s  a n d  o t h e r  t a b l e s .  R e l o w  
a r e  t h e  p r i n c i p a l  t r a f f i c  s t a t i s t i c s  a n d  c o m p a r a t i v e  i n c o m e  
a c c o u n t  f o r  t h r e e  y e a r s ,  c o m p i l e d  f o r  t h e  “ C h r o n ic l e .

T R A F F IC iS T A T IS T IC S .  • • -'l • •'*
...........................................  • • 1909-10. ‘ V] 1908-09. - ^ 1 9 0 7 - 0 8 .

A verage miles o f  r o a d _________ • 9,752 0,626 9 ,505
Passenger traffic—  • • • • '

R a il passengers carried, N o ____  21,196,324 18,723,014 19,080,20o
R ail passengers carried 1 m ile . .1 ,64 4 ,8 79 ,3 42  1 ,366,886,364 1 ,452,147,456 
A v er, miles carried— all p a s s . .  44.93 39.18 39.62
A v er, receipts from  each pass. .  $0.98 $0.86 $0.86
A v er, receipts per pass, per m ile 2.188 cts. 2.185 cts 2.174 cts .
R eceip ts  per m ile main tr ’ k (e ) .  $4,554 $3,961 $4,176
R eceipts per rev . tr. m ile (a) (c) $1.89 $1.84 $1.94
A v er. N o. pass, per t r a in . ..........  77 74 79

Freight traffic—
T on s carried, Incl. c o ’s fre ig h t . .  32,750,263 28,122,443 28.998,913
T on s carried 1 m ile______________7,972,042,808 7 ,213,993,420 7,845,002,515
T on s per m . o f  road— all fr ’ t (c) 816,477 749,394 824,251
A v er, miles hauled— ail fre igh t. 243.42 256.52 270.53
Freight rev . per m ile m ain trk.(c) $7,772 $7,121 $7,333
A ver, received from  each t o n . .  $2.97 $3.08 $3.11
A v . per ton  per m ile— rev . fr ’ t .  1.162 cts. 1.154 c ts . 1.097 cts .
R c c ’ ts per rev . tr . m ile— com 

m ercial freight (ft) ( c ) _______ $4.53 $4.38 $3.59
T on  m iles per rev . train m ile—

all fr ’ t (av . tons per tr.) (6) (c) 476.03 460.50 403.38
T on  miles per tra ffic  m ile, all

fr ’ t (av . tons per train) ( c )___  387.55 375.79 341.92
T on s per loaded  car m .— all fr ’ t(c) 20 86 20.53 21.43

a Based on  revenue passenger and all m ixed train m iles. Including 553,003 
miles run b y  m otor cars, b Based on revenue freight and all m ixed  train 
m iies, bu t excluding iocom otlves help ing, c Based on  rail lines on ly  (ex
clu din g second  tra ck ). ...................................................................

IN C O M E  A C C O U N T . .......................................
1909-10. 1908-09. 1907-08.

Operating R evenues—  $ $ l
Passenger______________________________  40,244,856
M all, express, & c_____________________  6 ,090,385
Freight ...................._ ................ ................ 77,018,554
R ev s, from  oper. other than transp’n -  1,170,110 
O utside operations— revenue...............  10,498,702

T ota l revenues.......... .................  135,022,607
Operation E xn en ses—

M aintenance o f  w ay and s tru ctu res .. 16,098,705
M aintenance o f eq u ip m en t----------------- 15.808,391
T ra ffic  expen ses......... ..................    2 ,481,186
T ran sportation  expen ses-------, ..............  35,058,046
General expenses_____________ _______ - 3,467,706
O utside operations— expen ses------------- 9 ,750,814
T a x e s ........ ......................    4,510,374

T o ta l.......... ....................     87,784,222
N et operating revenues_______________ 47,238,385
•Other Incom e_________________________  10,709,180

Gross corporate  Incom e____________  57,947,565
D eductions—

•Interest, sink, fd ., tec. (n e t )------------- 20,706,638
•Land d ept, and Southern  P a cific  C o.

expenses and ta xes_________________  738,294
A d dition s and b etterm en ts----------------- 511,820
R eserve for deprec ’ n o f  rolling s to c k . 527,595

T o ta l.......... .................................................. 22,484,347
Balance for d iv iden ds_________________  35,463,218
D ividends on  pref. stock  (7 % ) ----------- . . . . . . .
D ividends on  com m on stock  ( 6 % ) _____16,3i>9,679
D iv . paid O ct. 1 1909 on com . stk . ex

changed fo r  pref. stk . and co n v . 
bonds betw een July  1 and O ct. 1 ’ 09 

D ividends on  stock  o f  proprietary
com panies held b y  p u b lic .......... .......

Surveys, & c__________________________ -

878,214

454
46,322

T o ta l.............................................................  17,284,669
Balance, surplus_______________________ 18,178,549

V . 91, p . 1386, 590.

34,345,339
5,492,857

69,878,880
1,129,328
9,675,504

35,800,592
5,504,288

71,073,568
1,167,118
9,731,354

120,521,909 123,276,921

14,533,135
14,379,763

2,069,040
32,846,193

3,362,844
8,604,258
3,788,242

17,083.236
15,439.095

2,160,430
37,804,201

3,518,532
8,657,558
3,950,140

79,584,375
40,037,534

5,197,722

88,613,192
34,663,729

3,931,121

46,135,256 38,594,850

17,568,970 17,206,987

819,071
503,848
363,964

641,716
282,952
585,455

19,255,853
26,870,402

4,992,106
12,344,604

18,717,109
19,877,741

5,240,652
11,870.056

264
64,462

1,092
19.027

17,401,436
9,477,966

17,131,727
2,746,014

see a subsequent page.—

GENERAL IN VESTM EN T N EW S,
R A IL R O A D S , IN C L U D IN G  ELECTRIC R O A D S.

Alabam a Great Southern R R .— Dividend Increased.— A  
d iv id en d  o f 2j4%  has been  d ec lared  on  the $ 7 ,83 0 ,0 0 0  
co m m o n  s to ck , p a y a b le  D e c . 30 to  h o ld ers  o f record  D e c . 17; 
a lso  th e  regu lar sem i-ann ual d iv id en d  o f  3 %  on  the $ 3 ,3 8 0 ,
350 p re f. s to ck , p a y a b le  F eb . 25 to s to ck  o f  record  F e b . 4 . 
T h e  o n ly  p rev iou s  d isb u rsem en ts  on  the co m m o n  s to ck  w ere 
2 %  each  in  June 1910 and  1909. T h e  S ou th ern  R y .  ow n s a 
m a jo r ity  o f  the s to c k .— V . 91, p . 1156.

American Cities R ailw ay & Light C o.— Dividend In
creased.— A  sem i-ann ual d iv id e n d  o f  2 %  (N o . 4 ) and  an ex tra  
d iv id en d  o f  o f 1 %  h av e  been  d ec la red  on  the $ 1 0 ,7 6 1 ,1 6 5  
co m m o n  s to ck , p a y a b le  Jan . 2 to  h o lders  o f  re co rd  D ec . 20 , 
com p a rin g  w ith  1 % %  in J u ly  last, 1 A %  in Jan . 1910 anil 
1 %  in J u ly  1909. T h e  regu lar q u a rte r ly  d iv id e n d  o f  1A%  
on  the p re f s to ck  w as a lso  d ec lared , p a y a b le  a t  th e sam e 
t im e .— V . 90 , p . 1612.

Atchison Railway, Light & Power Co.— New Bonds.— T h e  
co m p a n y  recen tly  filed for  record  its new  $ 1 ,5 0 0 ,0 0 0  m o r t 
gage d a ted  N o v . I 1910.

The proceeds o f  the Im m ediate issue o f $750,000, it is said, w ill be used  
to  retire $400,000 outstanding 7 %  cum ulative pref. stock  and $150,000 6%  
b on d s, and the rem a n ler for Im provem ents and betterm en ts. The com 
pan y is one o f  the M cK in ley  properties, and the m aking o f the new  m ortgage 
Is said to  be the first step in the plan to con n ect A tch ison , St. Joseph, 
L eavenw orth , K ansas C ity, T op ek a  and W ich ita  b y  intcrurban lines.—  
V . 91, p . 1094.

B o s to n  & M aine R R .— New Stock.— T h e  M ass. R R . C om 
m ission  on  D ec . 15 a p p ro v e d  the issue o f  106,637 new  c o m 
m on  shares a t SI 10 per share, to  p rov id e  fo r  a d d ition s  to  
eq u ip m en t, p erm an en t im p rov em en ts  an d  a b o lit io n  o f  grad e 
cross in g s.— V . 90 , p . 1384, 1253.

Boston & W orcester Street R y .— Report.—
Year ending Gross N et Interest and D ividends Balance,

Sept. 30—  E arnings. Earn ings. Taxes. P a id . Su rp lus.
1909-10 .............$582,884 $239,539 $170,307 * ( l  }4 % )  $30,375 $38 ,856
1908-09 ............. 577,511 256,417 178,953 (3 % ) 60,750 16,714

• This Is the div idend paid Jan . 1910; July  1909 and Jan . 1911 d iv iden ds 
were deferred.

T h e incom e accou n t o f the B oston  & W orcester E lectric Cos. (the holding 
com pany) show s a  total Incom e o f $55,709 In IOOj - iu , against $96 ,505 In 
1908-09; d ividends paid In 1909-10, $33,936; m iscellaneous expense, $2 ,613; 
nterest on  notes, $18,000, leaving $1 ,1 6 0 .— V . 91, p . 869.

Biiltrog-Goldfield R R .— Bonds Called.— S even teen  ($ 1 7 ,
000) 1st M . 6 %  b o n d s  d a ted  D ec . 31 1906 h av e  been  draw n  
fo r  p a y m e n t a t  1 0 2 ^  an d  in terest on  J a n . 1 a t the F id e lity  
T ru st C o ., 325 C h estnu t S t .,  P h ila d e lp h ia .— V . 86 , p . 1284.

Calumet & South Chicago R y .— Stock Increase.— See C hi" 
ca g o  C ity  &  C on n ectin g  R y s . b e lo w .— V . 90 , p . 1483.

Canton-Akron Consolidated R y .— Bonds Offered— Earn
ings.— C laude A sh b ro o k , 7 E . 5th  S t .,  C in cin n ati, is o fferin g , 
b y  a d v ertisem en t on  a n o th er  p a g e , a t  S 7 K  a n d  in terest, 
y ie ld in g  6 %  in com e , $ 2 0 0 ,000  gen . M . 5 %  g o ld  b o n d s , d a ted  
1906 an d  du e Jan . 1933; gu aran teed  as to  p r in cip a l and  in 
terest b y  T h e  N orth ern  O hio T ra c tio n  & L ig h t C o ., w h ich  in 
1906 p u rch ased  the en tire  cap ita l s to ck . M r. A sh b ro o k  sa y s : 
Earnings o f Northern Ohio Traction & Light Co. fo r  Calendar Years 1907 to 

1910 (.Three M onths In 1910 E stim ated).
[“ Interest”  covers the entire system . Including Canton & A k ron  gen. 5s.] 

1910. 1900. 1908. 1907.
Gross earnings ..$ 2 ,4 4 0 ,8 7 6  $2,177,641 $1,890,473 $1,909,060
N et earnings_____________  1,089,891 987,584 804,049 813 ,305
Interest on  all b on d s____  521,066 524,065 526,532 513,242
Surplus   568.625 463,519 277,517 300,063

Th e net earnings o f N orthern O hio Traction  & L ight Co. are su fficien t to  
pay interest on  its entire bonded debt. Including all C anton -A kron  R y . 
issues tw ice over. T h e net surplus earnings o f  the C leveland-A kron d iv i
sion, taken as a separate property , available for  Interest on  the general 
m ortgage bonds Is tw ice the am ount required therefor.

T h e total N orthern O hio T raction  & L ight C o. stock  outstanding is 
$9,000,000 , on which div idends are being paid quarterly at rate o f  3 %  per 
annum . A t  present q u oted  prices there Is a m arket equ ity  Junior to  all 
bonds o f $3,600,000 .

T h e  stock  is listed  on  the N ew  Y o r k , M on trea l, T o r o n to , 
C leveland and  C in cinn ati s to ck  ex ch a n g es .— 'V . 83 , p . 435 .

Central of Georgia R y .— Decision in Favor of Income Bond
holders Affirmed.— T h e  Su prem e C ou rt o f  G eorg ia , the c o u r t  
o f last resort in the S ta te , on  W ed n esd a y  a ffirm ed  th e  d e 
cision  o f  the S u perior C ou rt, w h ich  sustained  the fin d in gs o f 
the m aster, C olonel W illiam  G arrard , filed on  M a y  31 1909, 
h o ld in g  th a t the co m p a n y  is com p elled  to  p a y  the full 5 %  
in terest on  the secon d  and  th ird as well as th e  first p re fer
en ce in com es o u t  o f  the earn ings o f  the fiscal y ea r  en din g  
June 30 1907. C om pare V . 88 , p . 1436; V . 89 , p . 592.

N o appeal from  the decision , lt Is understood, will be taken. A  similar 
suit Is pending to  recover the full 5%  Interest on all three classes o f bonds 
from  the earnings o f  the year 1907-08. N o d istributions on any o f  the three 
classes were m ade from  the earnings o f  th eyea r  1907-08 or those o f  the later 
tw o years. T h e decision  will o f  course act as a precedent in determ ining 
the rights o f the bondholders to  receive paym ents from  the earnings o f  the 
later years. T h e  bond hold ers ’ com m ittee  has taken the necessary steps 
to  protect their rights In the m atter.

Death of President.— P resid en t J . F . I la n son  d ied  on D ec . 
15.— V . 91 , p . 527, 516 , 396.

Chattanooga Southern R R .— New Company to Be Formed. 
— It is p rop osed  to  fo rm  a new  co m p a n y  to  lie ca lled  the 
T ennessee A la b a m a  & G eorg ia  R R . ,  w hich  will take o v e r  
the C h atta n oog a  Sou th ern  and issue its b on d s  to p ay  for  th e  
p rop osed  new  m ileage o f  27 m iles, from  R om e to  R o ck m a rt, 
to  con n ect a t the la tter  p o in t w ith  the S eaboard  A ir L in e  
an d  a lso to  bu ild  the e ig h t m iles to  co n n e ct  w ith  the 
R om e & N orth ern . T h is  new  con stru ction  will g iv e  the 
C h atta n oog a  S ou th ern , via  the S eaboard  L in e from  R o c k -  
m art, a th rou gh  line from  C h atta n ooga  to  A t la n ta .— V . 9 1 , 
p . 336, 2 14 .

Chesapeake Beach R y .— Suit.— D a vid  II. M offa t o f  D en 
ver , C o lo ., w h o  ow n s n early  all the s tock  and  b on d s  o f  th e
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roa d , has b rou g h t su it b e fore  Judge M orris in the Federal 
C ou rt a t  B a ltim ore  to  re cov er  $904 ,215 .

A  ju d gm en t was secured several years ago in the Suprem e Court o f  the 
D istrict o f  Colum bia, and that Court, It Is stated , d irected  that suit be 
entered at B a ltim ore. Com pare V . 91, p. 974, 263.

C h esap eake & O hio R y .— Listed.— T h e  N ew  Y o r k  S tock  
E x ch a n g e  has listed $31 ,000  a d d ition a l Coal R iv e r  R y .  1st 
M . 4 %  b on d s  du e 1945, w ith  a u th or ity  to  a d d $690 ,000  a d 
d ition a l b on d s  on  n otice  o f  sale, m ak in g  the tota l a m ou n t 
to  b e  listed  $ 2 ,9 7 1 ,0 0 0 .

Th e proceeds o f  $60,000 bon d s (Including the $31,000 a b ov e  m en 
tlon cd  and $29,000 w hich h ave been canceled b y  the sinking fund) have 
been used to pay part o f  the cost o f  a 7-m llc extension  o f  the Dig Coal R iver 
branch and a 3-m Ilc extension  o f the L ittle Coal R iver  branch.

Earnings.— F o r  3 m on th s  en d in g  S ep t. 30:
Three O per. N et (after Other F ixed  D ies . Balance,

M onths. R evenues. T a xes). Incom e. Charges. ( l j £ % )  S u rp .
1910 . :  $8,176,372 $2,884,206 $346,199 $2,011,177 $784,888 $434,340
1909 _____  7 ,784,876 3,019,835 _______ __________ _________ _____

Purchase.— See K an aw h a  B rid ge & T erm in al C o. b e lo w .—  
V . 91 , p . 1574, 1159.

C h ica g o  C ity  & C on n ectin g  R y s .—Stock Increase by Con
stituent Companies.— T h e C alum et & S ou th  C h icago  R y .  on  
D e c . 14 certified  to  an  increase in cap ita l s to ck  from  $ 5 ,0 0 0 ,
000 to  $ 1 0 ,000 ,000  and  the S ou th ern  S treet R y .  from  $ 8 0 0 ,
000 to  $ 2 ,40 0 ,0 0 0 . See page  22 o f “ E lectr ic  R a ilw a y  S ec
t io n .” — V . 90, p . 1075, 848.

C h ica g o  C ity  B y .—Extra Dividend.— T h e d irectors  h av e  
d eclared  the regu lar qu a rter ly  d iv id en d  o f  2 J ^ %  (th e  rate 
pa id  since M arch  last) on  the $ 1 8 ,0 0 0 ,0 0 0  s to ck ; a lso  an 
ex tra  d iv id en d  o f  2 %  o u t o f  surp lus, b o th  p a y a b le  D ec . 30 
to  h olders  o f  record  D ec . 10. C om pare annual rep ort,
V . 90 , p . 707, 0 2 5 .— V . 90 , p . 771.

C h ica g o  C o n so lid a ted  T ra c tion  C o .— Transfer of Bonds 
Ordered.— Ju d ge  C u ttin g  in the P ro b a te  C ou rt a t C h icago on  
D ec. 10 a u th orized  L ou is  S. O w sley , e x e cu to r  o f  the C has. T . 
Y erk es  esta te , to  tran sfer the u n d er ly in g  b on d s  o f  the 
C on solid a ted  T ra c tion  C o. system  held  b y  the esta te  to  the 
C h icago  R a ilw a y s  C o. in ex ch a n g e  fo r  new  secu rities , u nder 
the term s o f  the agreem en t dated  N o v . 1 1910 betw een  
A n d rew  C ook e  and  the H arris T ru st & S av in gs B ank  o f 
C h ica go , as d ep os ita ry . T h e C hicago R a ilw a y s  w as the on ly  
b id d er  fo r  the b on d s . T im e  to  pu t in b id s  ex p ired  D ec . 15.

B y arrangem ent m ade b y  the executor, the purchaser o f  said securities 
will have the right to  deposit the sam e under the terms o f  the said agree
m ent, and to receive In exchange therefor new bonds o f the C hicago R a il
w ays Co. In accordance w ith said agreem ent, p rovided  said securities arc 
deposited on  or before D ec. 22 .— V . 91, .p . 1511, 1384.

C h ica g o  R a ilw a y s .— See C h icago C on solida ted  T ra c tion  
a b o v e .— V. 91 , p . 1385, 1109.

C h ica g o  R o c k  I s la n d  & P a cific  R y .—Sale of Bonds.— I t  
w as an n ou n ced  on  D e c . 12 th at S p eyer & C o. had pu rch ased  
fro m  the co m p a n y  $ 3 ,7 5 0 ,0 0 0  “ first and  re fu n d in g ”  m ortg a g e  
4 %  b on d s , du e 1934, issued fo r  im p rov em en t an d  oth er  c o r 
p ora te  p u rposes , an d  h ad  p r iv a te ly  re-sold  the en tire  a m o u n t .
P urposes fo r  which the $3 ,830,000 "F irs t and R efund ing" Mortgage Bonds  

xoctc Issu ed .
U nder section  3 o f  article 1 o f  the m ortg a ge________  __________  $330,000
U nder sec. 4 o f art. 1 o f the m ortgage against an equal am ount of 

gen . m tge. 4 %  gold  bonds o f  C. It. I. & I*. R y . Co. issued for 
add itions and  Im provem ents and p ledged under “ llrst and re
funding”  m ortgage________ ______ __________________________________ 1,000,000

Uuder sec. 6 o f  art. 1 o f m ortgage against additions and Im prov ’ ts 2 ,500,000
Merger of Subsidiary.— T h e s tock h old ers  on  D ec. 15 ra ti

fied the m erger o f  the C h icago  R o ck  Isla n d  & El P a so  R y . 
— V . 91, p . 1181, 1154, 1095.

C in cinn ati B lu ff to n  &  C h ica go  R R .—Sale March 15 .— T he 
H u n tin gton  ( I n d .)  C ircu it C ourt on  D ec. 5 o rd ered  th e  sale o f 
th e roa d  on  M arch 15 1911. U pset p r ice , $8 0 0 ,0 0 0 .

Th e preferred claim s, we arc Inform ed, am ount to  $260,000. The 
am ount ol bonds outstanding as collateral is stated as $1,500,000 , and as 
they  take preference, according to  law. after the preferred cla im s and re
ceivers’ indebtedness, the general claim s will not participate  In an y  o f  the 
proceeds o f  sale.— V . 91, p . 1385.

C olu m b u s (O .) M arion  & B u cy ru s  (E le c tr ic )  R R .— To
End Receivership.— T h e s tock h o ld ers  w ill m eet D ec. 31 , 
w hen  it is e x p e cte d  steps w ill be tak en  to  a t on ce  end th e  
rece iv ersh ip .— V . 91 , p . 1574.

C olu m b u s ( 0 . )  M t. V ern on  & M a n sfie ld  T ra c tio n  C o .— See 
C olu m bu s N ew  A lb a n y  & John stow n  T ra c tio n  C o. b e low .

C olu m b u s (O .) N ew  A lb a n y  & J o h n s to w n  T ra c tio n  C o .—
Extensions.— A rran gem en ts, it is sa id , are being  m ade 
b y  the new  in terests w hich  recen tly  o b ta in ed  con tro l to 
finan ce  the exten sion  from  G ahanna to  J oh n stow n  and  later 
to  M t. V ern on  and  M ansfield , w here co n n ection  will be m a d e  
w ith  the C leveland  S ou th w estern  & C olu m bu s R y . ,  g iv in g  a 
th rou gh  e lectric  line from  C olu m bu s to  C levelan d . T h e  
C olu m b u s M t. V ern on  & M ansfield T ra ction  C o. w as in 
corp ora ted  on  J u ly  13 last w ith  $ 1 0 ,000  (n om in a l) capita l 
s to ck , to be increased  later to  $2 ,00 0 ,0 0 0 , to  tak e  u v er  the 
co m p a n y  and bu ild  the ex ten sion s. T h e new  co m p a n y  was 
also to  m ake a $ 2 ,0 0 0 ,0 0 0  b on d  issue. T h e in corp ora tors  
w ere J. W . L eh m a n , J . M. A d a m s, D a vid  L eh m an , T h om a s
W . V arley  and G eorge W . R h oa d es .— V . 91, p . 1100. 

C on cord  & M on trea l R R .— Maturing Bonds.— T h e  $ 5 0 0 ,
000 B . C. & M. 0 %  b o n d s  o f  1881, du e Jan. 1 1911, will be 
pa id , p r in cip a l and  in terest, on  J an . 2 a t the B oston  Safe 
D e p o s it  & T ru st C o ., tru stee .— V . 90, p . 1025, 54.

C o n e y  Is la n d  & B rook ly n  R R  .—Application to Issue Notes. 
— T h e co m p a n y  has a p p lied  to  the P u b lic  S erv ice  C om m is
sion , F irst D is tr ic t, fo r  a u th or ity  to  issue $500 ,000  6 %  
3 -y ea r n o te s , redeem able  a t 101. T h e  h olders are to  have 
the o p t io n  o f  tak in g in exch a n ge  b on d s w hich  are to  be issued 
to jse cu re  th em  to the a m ou n t o f  $ 0 2 5 ,000  a t 85.

The Com m ission on Ju ly  CO sanctioned the Issue o f  $489,539 4 %  consols 
ofJ1904 at 80, bu t the com p a n y  was unable to  sell the bond s. Com pare 
V . 91, p . 336.

Cumberland Railway & Coal C o., Nova Scotia.— Change 
in Control.—The Canadian papers state that the Dominion 
Steel Corporation (or interests identified therewith) acquired 
this property through the purchase of the $979,000 6% 
bonds at 120, paid for in Dom. Steel 5% bonds, and the 
$2,000,000 common stock for $000,000 Steel common stock, 
which has a present market value of about $360,000. 
“ Monetary Times,” Toronto, Dec. 10, said:

The com pany was Incorp. in 1883, being a consolidation  o f  the Sprlnghil 
& Parrsboro Coal & R y . and the Springhill M ining Co. The road runs from  
Springliill Junction  to Parrsboro, N. S ., 32 iniics, with sidings o f  16 m iles. 
The earnings for the year ended June 30 1909 were, gross, $104,238; oper
ating expenses, $50,915; net earnings, $53 ,323. The com p a n y  ow ns large 
coal areas, and, although the ou tput at Springhill is com parativ ely  sm all, 
the sinking o f new shafts w ould enable the com p an y  to produce as m uch as
2,000,000 tons a year. In add ition , the D om inion Iron & Steel Co. will 
acquire a large tract o f tim ber land in Cum berland C ounty estim ated  to  
be w orth  about S I ,000,000. Besides the railroad, the com p a n y  has ex 
clusive shipping piers at Parrsboro and a fleet o f tugs and ocean barges for  
coal carry in g .— V . 91, p . 1576, 94.

D ela w a re  L a ck a w a n n a  & W este rn  R R .— S tock  In c rea se  by  
S u b s id ia r y .— The New Jersey Board of Railroad Commis
sioners on Nov. 24 approved the application of the Newark 
& Bloomfield RR., operated under lease, to issue $1,496,150 
additional stock for cash at not less than par, for improve
ments. Compare V. 91, p. 716, 154.

D en v er  &  In ter -M ou n ta in  R R .— Control.— A report filed 
by the company with the Colorado Railroad Commission 
shows that the company is controlled by the Denver Realty 
Co., of which William G. Evans, F. G. Moffat and J. A. 
Beeler are directors. The same interests control the Den
ver City Tramway. Compare V. 90, p. 1675.

Florida East Coast R y .—Extension.— An officer of the 
company confirms the report that it is proposed to .build 
from Maytown to Whittier, and thence to Lake Okeechobee 
in the Everglades, with a branch line to Fort Bassinger, on 
the Kissimmee River, a total of 135 miles of road, to be 
completed within the next three years at a cost of $1,500,000 
or more.— V. 91, p. 1508, 1446.

H u d so n  & M an h attan  R R .— N eiv  S u ln va y O ffe r  W ith 
d r a w n .— President William G. McAdoo having previously 
set Dec. 15 as the limit of time for action by the city a u 
thorities on the company’s offer of Nov. 18 to operate new 
subways and pay part of the cost (V. 91, p. 1574), on T h urs
day formally withdrew the same.

Mi-. M cA d oo  in his letter says: “ U pon  m ature consideration  o f  th e
m atter we have becom e convinced  that it Is futile for  us to attem pt to unite 
w ith  the c ity  authorities in an eflort to  p rovide an independent system  
unless the c ity  authorities are fu lly  determ ined that an independent system  
Is w anted for the c ity .” — V . 91, p . 1574, 1253.

In te rb o ro u g h  R a p id  T ra n s it Co.— New Financial Plan.—  
The draft of the new financial plan which is ready for su b 
mission to the Public Service Commission as soon as th e 
board approves the subway plans submitted by the com
pany (V. 91, p. 1574), provides, it is stated, for a new 
mortgage for the authorized amount of $150,000,000, 
covering all present and future property, issuable as follows:
For add itional su b w a y_____________________________________________ $75 ,000 ,000
E xtensions o f elevated roads and th ird -tra ck in g ,_____ _________ 32,000,000
R etirem ent o f  ou tstan d in g  1st M. b on d s, ca llab le In b locks o f

n ot less than $1,000,000 at 105 and Interest_________________  35 ,000,000
R ed em p tion  o f  outstanding n otes__________________________  4 ,584,000
R em ainder for  general purposes__________________________________  3 ,416 ,000
— V. 91. p . 1574, 1385.

Interstate R R ., Virginia.— New Stock.— T h is  co m p a n y  
filed a t R ich m o n d , V a ., on  D e c . 8 a cert ifica te  in creasing  its  
cap ita l s to ck  from  $ 1 ,0 0 0 ,0 0 0  to  $ 1 ,5 0 0 ,0 0 0 .

T h e main line extends from  N orton  up to  S tonega . 15.95 miles lo n g ; 
branches. M ud L ick  Jun ction  to  R od a , 3.3 m iles, and A rro  Jun ction  to  
A rro , 1.11 m iles. T h e com p an y  is con trolled  b y  the V irgin ia Coal & I r o n  
C o. See Stonega C oke & Coal Co. in V . 91, p . 1333.

Kanawha Bridge & Terminal C o.— Sold.— T h e  C h esapeake 
& O h io  R y . C o. has p u rch ased  the en tire  ca p ita l s to ck  and 
w ill op era te  the p r o p e r ty , w h ich  con sists  o f  a p p roa ch es  and 
b r id g e  across  the G reat K a n a w h a  R iv e r  near C h arleston , 
W . V a ., used fo r  ra ilroa d , street ra ilw a y  and  general tr a ffic .

There arc outstanding $500,000 1st M. 5%  bon d s on  th e  p rop erty  and 
$400,000 capita l s tock . T h e bonds were largely placed In this c ity  b y  
M ontgom ery, Clothier & T yler  and W illiam  C. S prou l. T h e F idelity  Trust 
Co. o f  this c ity  Is trustee o f  the m ortgage. It is understood  that the 
Chesapeake & O hio R y . Co. having acquired the capital stock  will 
m ake large expenditures on  the prop erty , thus enhancing the value o f  the 
1st M. bonds. T h e bridge Is the on ly  entrance the Chesapeake & O hio 
has into the c ity  o f  Charleston and connects the m ain lines on the south side 
o f  the river w itli the K anaw ha & M ichigan, K anaw ha & W est V irginia, 
Coal & Coke R y . and H ock in g  V a lley  R y . Co.

B onds dated April 1 1908, due A pril 1 1948, b u t ca llab le on  and a fter 
April 1 1916 at 105 and lilt. Par $ i ,0 0 0 . M ortgage lim ited to $500,000. 
Sinking fund $3,000 yearly on A pril 1 1913 to  1917; $5,000 yearly 1918 t o  
1927; $7,500 yearly  1928 to  1937; $10,000 yearly  VJ38 to  1947. C om pany 
Incorp. In W est Virginia In 1907. C. & O . does n ot guarantee the bon d s.

Kansas City Street Railway & Light Co.— Called Bonds.—  
F ifty  (S 50 ,000) first m ortg a g e  5 %  b o n d s  o f  the C orrigan  
C on solid a ted  S treet R y . d a ted  1880 h ave been  draw n  fo r  
red em p tion  on  J a n . 1 1911 a t 110 a t the C entral T ru st C o .,  
N ew  Y o rk  C ity , tru stee .— V . 91, p . 871, 790.

Lehigh Valley Transit Co.— Report.— F or  y e a r  en d in g  
N o v . 30 , as rep orted  in the d a ily  pap ers.
Fiscal Passenger Other Total N et F ixed  B alan ce„

Year—  R eceipts. Incom e. Incom e. E a rn ings. Charges. Surplus.
1909-10 ------- $1,012,969 $166,708 $1,209,677 $647,333 $436,872 $210,461
1908-09 ____  956,888 114,573 1,071,461 523 ,290 416 ,646 106,644
— V . 91, p . 1574, 1328.

Market Street Elevated Passenger R y .— Proposed Change 
of Ownership.— See P h ila . R a p . T r . C o . b e lo w .— V . 86 , p .5 4 7 .

Maryland Delaware & Virginia R y .— Extension of Trust.—  
T h e m an agers o f  the large b lo c k  o f  p re f. s to ck , w hich  is  
held  in  a  pool ex p ir in g  Jan . 2 ,  con sistin g  o f  Joh n  F . W illia m s 
(C h a irm a n ), John  S. G itt in g s  a n d  D ou g la s  II . G ord on , are
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con sid er in g  the a d v isa b ility  o f  requ estin g  the ow n ers  to 
e x te n d  the a g reem en t. T h e  P en n sy lva n ia  R R .  and  its  su b 
sidiaries ow n  all the $ 1 ,5 0 0 ,0 0 0  co m m o n  an d  a b o u t  $300,000  
o f  the $ 1 ,5 0 0 ,0 0 0  pre ferred  s to ck , the la tter  b e in g  held in 
th e v o t in g  tr u s t .— V . 89 , p .  593 .

(Ferrocarril) Mexicano del Centro R R .— Additional Bonds 
Offered in Paris.— T h is co m p a n y , 27 ,000  o f  w h ose  5 %  b on d s  
o f  100 piastres each  w ere b rou g h t o u t  in P aris  last J u ly , is 
n ow  p la c in g ,a t  232 f r .5 0 c . ,a n  ad d ition a l 12 ,000  b on d s  o f the 
sam e issue, carry in g  the sam e g u a ra n ty . C om pare V . 91 , 
p . 215 .

Minneapolis & St. Louis R R .— Note Extension.— N otice  is 
g iv en  b y  ad v ertisem en t on  a n oth er page  th a t the co m p a n y  
has d ec id ed  to  p a y  o ff  a t m a tu rity  $ 1 ,0 0 0 ,0 0 0  o f  its  $ 5 ,0 0 0 ,
000 5 %  g o ld  n otes  du e F e b . 1 1911, an d  offers  to  ex ten d  
the rem ain in g  $ 4 ,00 0 ,0 0 0  n otes  to  F e b . 1 1913 a t  5 %  per 
a n n u m , p a y a b le  sem i-a n n u a lly  F e b . 1 an d  A u g . 1. T h e  
new  n otes  are to  be  su b je c t  to  re d em p tion  a t p a r  and  in t. 
o n  s ix ty  d a y s ’ n o tice .

T h e §4,000,000 notes will be secured by th e  sam e collateral as is now  
p ledged tor the tota l §5 ,000,000 Issue, v iz .: §6,250,000 M innesota D akota  
& P acific R y . 1st M . bonds, being all the bonds issued in respect o f  229.60 
m iles o f railw ay, on  w hich said bonds arc a first m ortgage, and all the 
stock . Th e indenture will prov ide  that the com pan y shall deposit any 
add itional M innesota D akota & Pacific R y . C o. bonds and stock  w hich 
m a y  be Issued during the life o f said notes.

S p ey er  & C o ., 24-2G P in e  S t .,  N . Y . ,  on  b eh a lf o f  the 
co m p a n y , will a ccep t d ep os it  o f  the o ld  n otes  on  or  b e fore  
J an . 5 1911, e x  F eb . 1 1911 cou p o n s , an d  will m ak e h olders  
a cash  p a y m e n t o f  $25 in resp ect o f  each  $1 ,00 0  n ote  e x 
ten d ed . T h e  exten sion  p r iv ilege  m u st b e  a va iled  o f  on  or 
b e fo re  J an . 5 n ex t, and  the righ t is reserved  to  w ith d raw  the 
o ffe r  a t  a n y  tim e. T e m p o ra ry  rece ip ts  will be  issued for  
n otes  d e p os ited , ex ch a n g ea b le  fo r  the new  n otes  on  or  a b o u t 
F e b . 1 1911, w hen the p a y m e n t o f  $25 per $ 1 ,00 0  n ote  will 
b e  m a d e . N otes  n ot d ep os ited  fo r  ex ten s ion  w ill be  pa id  a t 
m a tu rity  a t the Central T ru st C o. o f  N . Y .

T h e  ex ten s ion  o f  the $ 4 ,0 0 0 ,0 0 0  n otes  has been  u n d er
w ritten  b y  S p eyer & C o. an d  the N ation a l C ity  B a n k  o f  
N ew  Y o r k .— V . 91 , p . 1508, 1090.

Missouri Kansas & Texas R y .— Proposed Lease or Pur
chase of Texas Central.— T h e M . K .  & T . R y .  o f  T ex a s  and 
th e T ex a s  Central R R .  g iv e  n o tice  b y  ad v ertisem en t th at 
d u rin g  the n ex t session o f  the T ex a s  L eg isla tu re , to  con v en e  
a t A u stin  on  J an . 10 n e x t , th ey  w ill a p p ly  fo r  the passage o f 
a  specia l law  fo r  the fo llow in g  pu rposes :

T o  authorize the M. K . & T . R y . o f  Toxas to  lease for a term  o f n ot lcss 
than 25 years the Texas Central R R . and Its branches and extensions'1 
con stru cted  or to  be constructed , and to at any tim e during the lease pur
chase, ow n , operate and m aintain the sam e as a part o f  Its line, anil to 
com plete  and extend  the sam e as contem plated  and prov ided  in the charter 
of the T exas Central R R .,  w ith the right to  m ake such other extensions 
and construct such branches as m ay be hereafter authorized by  am endm ent 
of its charter under the general laws o f  the State o f T exas, and vesting said 
com panies w ith the pow er to  m ake all necessary contracts and agreem ents 
to eifect said lease, purchase and sale; and authorizing the said M. K . & T . 
R y . o f  Texas to  assume the paym ent o f  the bonds and other Indebtedness 
o f  the said Texas Central R lt .  C o ., and to  purchase the outstanding stock  
of the T exa s Central and exchange Its ow n stocks and bonds for  the stocks 
and bonds o f  that com p an y , or to substitu te Its ow n bonds, under the laws 
of T exas and su b ject to  the approva l o f  the Texas R ailroad  Com m ission, 
In lieu thereof, and prescribing the terms and conditions upon w hich said 
lease, purchase and sale m ay be m ade.— V . 91, p . 1254, 1160.

M t. Airy &  Eastern R y ,— Sale Confirmed.— Ju d ge B o y d  
in the b a n k ru p tcy  co u rt  a t  G reen sb oro , N . C ., on  D ec. 13 
con firm ed  the recen t sale fo r  $20 ,000  o f  th is 12-m ile roa d . 
A  lu m b er  co m p a n y , it is sa id , w as th e real pu rch aser.

U nsecured creditors opposed  con firm ation , cla im ing the road cost nearly 
§200 ,000 , and the iron on  It was w orth  m ore than the purchase price. 
T h e  receiver stated that the road had been advertised tw ice before w ith no 
bidders: that It was being operated  at a great loss, and unless the sale was 
con firm ed, running expenses and costs o f receivership, & c., w ould practi
ca lly  w ipe ou t ail assets.— V . 91, p . 1447, 397.

Newark & Bloomfield R R .— Increase of Stock Authorized.—  
See D elaw are L a ck a w a n n a  & W estern  R R .  a b o v e .

N ew  York Central L ines.— Listed.— T h e  N ew  Y o rk  S tock  
E x ch a n g e  has listed G u a ra n ty  T r u s t  C o. certifica tes  fo r  $ 3 0 ,
0 0 0 ,000  eq u ip m en t trust o f  1910 bearin g  in terest a t 4 J ^ % . 
(Y .  90 , p . 1677; V . 91 , p . 1 4 4 7 .)— V . 91 , p . 1447.

New York W estchester & Boston R y .— Proposed Traffic 
Agreements with Interborough.— P resid ent S h on ts  o f  the In te r
b orou g h  R a p id  T ran sit C o . recen tly  a d m itted  th a t n eg otia 
tion s are p en d in g  fo r  a tra ffic  agreem en t w ith  the co m p a n y  
w hich  aro d ep en d en t u p on  the form or b e in g  gra n ted  au
th o r ity  to  e x te n d  its e lev a ted  roa d  in the B ro n x  from  the 
W est F arm s d iv is ion  o f  the presen t su b w a y  at a b o u t 179th 
S t . (see V . 91 , p . 1574).

T h e agreem ent will prov ido  for the exchange o f passengers at a poin t 
In the B ron x  to be fixed ,an d  enable the com p an y  to  deliver its passengers 
to  any  part o f  M anhattan they m ay desiro to g o .— V . 91, p . 1161, 337.

Norfolk & Portsm outh Traction C o.— Preferred Dividend, 
&c.— T h e d irectors  on  D ec. 15 dec lared  a q u a rterly  d iv id en d  
o f  1}4%> p a y a b le  J an . 10 1911 on  p re f. s to ck  o f  record  
D e c . 28 1910. See earn ings fo r  5 m on th s  en d in g  N o v . 30 
1910 a m on g  “ E le ctr ic  R a ilw a y  N et E a rn in g s”  b e fo re  “ A n 
nual R e p o r ts .”

O f the §3 ,000,000 new pref. stock  created under plan o f Chandler Bros. 
& Co. o f  Phiia. and M lddendorf, W illiam s & Co. o f  B a ltim ore, §2 ,800,000 
has been subscribed for by  the stockholders. U nder tlds plan, §1 ,700,000 
Is paid into the treasury b y  the subscribers, w ithout any increase in the 
tota l capitalization  or the issuing o f  any  m ore bonds. O ver §1,200,000 o f 
this am ount has already been paid in, w ith w hich the entire floating debt 
has been liqu idated . T h e §897,000 con vertib le  notes due March 1 1911 
and 1912 have all been purchased and retired, w ith the exception  o f §43 ,000 , 
w hich have been called for paym ent M arch 1 1911.

T h e consum m ation  o f this plan leaves the com p a n y  free o f floating debt 
and w ith a fund o f  abou t §400,000 available for  the further corporate  
purposes o f  the com p an y .

The entire Issue o f  §3 ,000,000 N . &. P . com m on  stock  Is listed on the 
Phiia. S tock  E xch ange and §2,133,600 o f  the pref. as o f D ec. 5 1910. Th e 
rem ainder o f the preferred will be listed as it Is paid for  and Issued. Com 
pare V . 90, p . 1425. 1614.— V.t.91, p . » t ,  1328. j   ̂ . .• „ •

Norfolk & Southern R y .— Appeal.— T h e Su prem e C o u rt  
o f V irg in ia  on  D e c . 13 a llow ed  an appeal to  the Z e ll-V a n  D y k e  
sy n d ica te  o f  P h iladelp h ia  from  the d ec is ion  o f  the low er 
S ta te  C ou rt in its fou rth  a tte m p t to  en fo rce  an  a lleged  con  
tract o f  sale b y  the reorga n iza tion  co m m itte e . T h e  s y n d i
ca te  fa iled  in its e fforts  in the F ed era l co u r ts .— V . 9 1 , 
p . 1447, 102G.

Northern Central R y .— Stock Increase.— A  certifica te  has 
been  filed increasing the cap ita l s to ck  from  $ 2 0 ,0 0 0 ,0 0 0 , 
the fo rm er au th orized  a m ou n t, to  $ 2 7 ,7 3 7 ,0 5 0 , the la st- 
n am ed  a m ou n t in clu d in g  the $ 7 ,73 7 ,0 5 0  s to ck  issuable as  a 
4 0 %  s to ck  d iv id en d  on  the $ 1 9 ,3 4 2 ,5 5 0  o u ts ta n d in g  s to c k  
under the term s o f  the new  lease ratified  b y  the s to ck h o ld ers  
N o v . 2 la s t .— V . 91 , p . 1512, 1254.

Oakland (Cal.) Traction C o.— Mr. Havens Retires.— F ran k  
C. H a v en s , T reasu rer o f  the co m p a n y , has sold  his in terests 
in the O akland T ra c tion  C o ., R e a lty  S y n d ica te  an d  San 
F ran cisco  O akland & San Jose R y .  (th e K e y  R o u te )  to  
h is fo rm er  a ssoc ia te , F ran k  M .S m ith (k n o w n  as “ B o ra x  K in g ” ) .

M r. H avens will d evote  him self to  his other Interests, principa lly  tn c  
P eop le ’ s W ater C o.— V . 91, p . 1512, 1331.

Old Colony Street R y .— Bonds Called.— E ig h t ($ 4 ,0 0 0 ) 
N orfo lk  S u bu rban  S treet R y .  1st M . 5 %  b on d s , issued u n d er 
the m tg e . d a ted  J u ly  2 1894 an d  5 ($ 2 ,5 0 0 ) N orfo lk  C en tra l 
S treet R y .  1st M . 5s issued under m tg e . d a ted  J u ly  1 1898, 
h av e  been  called  fo r  p a y m e n t a t 103 an d  in t. on  Jan . 2 a t 
the In tern a tion a l T ru st C o ., 45 M ilk S t ., B os to n , tru stee .—  
V . 88 , p . 1373.

O regon-W ashington R R . &  Navigation C o.— Possession 
Dec. 2 4 .— A n n ou n cem en t is m a d e  th a t the co m p a n y  will on  
D ec . 24 take ov er  the p rop ertie s  o f  the O regon  R R .  & N a v i
g a tion  C o ., N orth  C oast R R .  an d  a ssoc ia ted  lines m en tion ed  
in V . 91 , p . 1512, 1447. T h e  p erm a n en t o fficers  w ill be 
a n n ou n ced  la te r .— V . 91 , p . 1512, 1447.

Pacific Gas & Electric C o.— Acquisition.— T h e  c o m p a n y , 
it is a n n ou n ced , has acq u ired  the M on terey  C ou n ty  G as & 
E le ctr ic  C o.

It Is Intended to extend  the Alontcrey trolley  line (M onterey & Pacific 
G rove R y .,  V . 87, p . 1089) to  Salinas, 20 m iles, w ork to  be com m en ced  at 
on ce . Th e M onterey line, It is stated , will be reconstructed w ith a dou b le  
broad-gauge track from  P acific  G rove through M onterey to  Del M onte, and 
will be equipped w ith the m ost m odern  rolling s to ck .— V . 91, p . 519, 215.

Philadelphia Rapid Transit C o.— Pres. Kruger’s Reply to  
Mr. Stotesbury.— In  his form al re p ly  to  the le tter  o f  E . T . 
S to tesb u ry , w h o in O ctob er  last agreed , under certa in  c o n 
d it ion s , to  b ecom e  m an agin g  d ire cto r  (V . 91 , p . 1161). 
P resid en t Charles O . K ru ger said  in su b sta n ce :

W e understand that Thom as E . M itten, o f Chicago, upon w hoso practical 
a dv ice  in street railw ay m atters you  are rely ing, has recom m ended to you  
that a property  of tills size should have available each year for  new capital 
requirem ents from  §1 ,500,000 to §2 ,000 ,000 , and that he has further advised 
you  that, in ids opin ion , if this property  can be financed along these lines 
for a period o f  five years, it should then be In position  to  raise any additional 
capital It m ay need upon its ow n cred it.

It Is proposed, therefore, to  m ake an Issue o f  §10,000,000 o f bonds 
running for the life o f the c ity  con tract and carrying a sinking fund, the 
principal and Interest o f w hich bonds will be guaranteed by  the U nion 
Traction  Co.; the bonds to  be secured b y  a pledge o f the equ ity  In the 
M arket St. E levated Passenger R y . Co. over and above  the present 
§10,000,000 m ortgage upon  said p roperty . This equ ity  to -d a y  is repre
sented partly  by  [§2,800,000] stock  and partly by  due bills for actual cash 
advances for the construction  and equipm ent o f said road by the R apid  
Transit C o. A dditional stock  will be issued to take up these due bills, so 
that the collateral back o f this loan will be the entire capital stock  o f the 
M arket S t .E lev a ted  Passenger R y . C o., all o f which will represent, dollar 
for dollar, the cash paid in, and w hich will be su b ject on ly  to  the §10,000,000 
m ortgage bond  issue now  on  said property  (V . 80, p . 547).

W e m ay say In passing that we had already pledged our equ ity  In this 
road  w ith the U nion T raction  C o., and the Union T raction  Co. directors 
are on ly  w illing to  recom m end this plan o f  financing, provided  there Is 
m ade over to  them absolutely  the ow nership o f this road , su b ject to pledge 
for the new loan, the R apid  Transit Co. retain ing its interest as lessee w ith
ou t additional fixed charges for the balance o f the 999-ycar term  o f Its 
U nion T raction  lease.

W e construe your second con d ition  to  mean that no part o f  the proceeds 
o f  the § 10,000,000 o f  bonds thus provided  for the capital needs o f  the 
com p an y  shall be used to m eet the operating expenses, interest and rentals 
o f the R apid  Transit C o., but the w hole o f the said fund shall be reserved 
for  future Im provem ents and the refunding o f accruing capital obligations 
w here the sam e m ay be necessary. And we understand that you  w ould 
require that there should go back into the property  cacti year for m ain
tenance and renewal o f property  an am ount equal to  15%  o f Its gross 
receipts, w hich is abou t 3 %  m ore than Is now  being appropriated for this 
purpose. , ,

W e have had a carefu l estim ate m ade o f the con d ition  o f  our treasury, 
which show s that the com pan y has now  available w ork ing capital to meet 
any future deficits or contingencies o f  from  §1,500,000 to § 2,000,000. W e 
believe that the existence o f sucli a fund Is a sufficient guaranty , that no 
part o f  the new capital w ould have to  be draw n on  for  operation , m ain
tenance, interest or rentals. W e w ould be glad to  have your experts m ake 
an exam ination  o f our books, and, it you  agree with us that these resources 
are sufficient to  m eet these requirem ents, we will, upon receiving your 
assent, proceed to  call together the stockholders o f  the tw o com panies for 
final a ction , and also bring the m atter to  the attention  o f  City Councils and 
request their assent to  the plan. See also V . 91, p. 1386, i.>74.

Further Particulars from  "Philadelph ia  Ledger”  o f  Dec. 9.
E very  equ ity  ow ned by  the R ap id  Transit Co. will be surrendered to  the 

U nion T raction  C o. on  the consum m ation  o f E . I .  S totesbury s plan for 
financing the first-nam ed corporation  on  the underlying institution ’s 
guaranty . In  add ition  to  the holdings o f the R ap id  Iransit Co. In the 
M arket Street elevated road, the U nion T raction  Co. will obtain  the equities 
in the D oylcstow n  & W idow  G rove line, represented o y  20,000 shares; 
D arby & Y eadon fine, rcprescnteil b y  200 shares; Chester & Philadelphia 
R y . C o., to  be represented eventually  by  51 ?<> o f the stock , and the D arby 
M edia & Chester line, represented by  a leasehold. The G lcnslde-W illow  
G rove line Is m entioned as being included In the agreem ent, but it is ex
plained that the U nion T raction  C o. already has possession o f  it. [“ Phiia. 
Press”  on  D ec. 10 said that a m ovem ent Is on foot to  tic up the stock  o f  the 
R a p id  Transit Co. in a votin g  trust for a period  o f  five years.— E d.]

Mr. Stotesbury Accepts Directorship.— E . T . S to tesb u ry  
has w ritten  to  P resid en t K ru g er  a ccep tin g  the proffered  
d irectorsh ip  and  in dorsin g  the recen t a ction  o f  d irectors  o f 
b o th  the co m p a n y  an d  o f  the U n ion  T ra c tio n  C o. re la tive  
to  the p rop osed  n ew  fin a n cin g .— V . 91 , p . 1574, 1386.

Reading’ Co.— -Listed.— T h e N ew  Y ork  S tock  E x ch a n g e  
has listed $ 4 ,11 0 ,0 0 0  a d d ition a l general M . 4 %  b on d s , due 
1997, m ak in g  th e tota l a m ou n t listed to d a te  $ 7 9 ,8 1 2 ,0 0 0 .

O f the §4 ,110,000 bonds §2 ,610,000 have been issued to retire an equal 
am ount o f  underlying bonds and ground rents, v iz .; §30,000 10-ycar sinking 
fund bonds o f  1892, §35,000 Phiia. & R eadin g R R  ground rents and bonds
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and $2 ,545,000 “ prior m ortgage”  bond s, and the rem ain ing $1 ,500 ,000  for 
acquisitions and betterm en ts.— V . 01, p . 1248, 703, 785 .

St. Louis Southwestern R y .— Legislation Asked.— T h e  
S t. L ou is  S ou th w estern  R y . o f  T e x a s  g iv es  n o tice  b y  a d v e r 
tisem en t th a t a t the n ex t session  o f  the T ex a s  L eg isla tu re  it  
w ill requ est the passage o f  a specia l law  au th or iz in g  the 
c o m p a n y  as fo llow s :

T o  purchase, consolidate  or lease the Stephen vlllc  N orth  & South  T exa s  
R y . and Eastern T exas H R . and to ex ten d  the sam e as m ay be p rov id ed  
b y  their charters or am endm ents thereof, and to  purchase and retire, guar
antee or assum e their bonded  d ebts. Com pare V . 00, p . 1045; V . 01, p . 
397 ,— V . 01, p . 1575, 01 2 .

Sandusky (O .) Norwalk & Mansfield (Electric) R y .—
Suit.— Judge K ill its in the F ed era l C ou rt a t T o le d o  on  D e c . 10, 
on  a p p lica tion  o f  the G uaran tee T itle  & T r u s t  C o. o f  P itts 
b u rg h , gra n ted  an  ord er to  sh ow  cau se, re tu rn a b le  D ec . 28, 
w h y  a rece iv er  sh ou ld  n o t b e  a p p o in ted .

A  tem porary  restraining order was issued preventing the com p a n y  from  
disposin g o f  the com p an y 's  property  until the hearing.— V . 88, p . 189.

Southern Pacific Co.— Report.— See “ A n nual R e p o r ts .”
Listed.— T h e N . Y .  S to ck  E xch a n g e  has listed  $ 1 5 ,0 0 0 ,0 0 0  

San  F ran cisco  T erm in al 1st M . 4 %  b o n d s , d u e  1950, w ith  
a u th o r ity  to  a d d  $ 4 ,000 ,000  a d d ition a l b on d s  on  n o tice  o f 
sale, m ak in g  the tota l to  be  listed  $ 1 9 ,0 0 0 ,0 0 0 . See b o n d  
o fferin g , V . 90 , p . 1078.— V . 91 , p . 1386, 590, 393.

Southern R y .— Called Bonds.— C h arlottesv ille  & R a p id a n  
R R .  b on d s  a g g reg atin g  $27 ,700  will b e  p a id  a t  the P h ila 
d e lp h ia  T ru st, Safe D ep os it & In su ran ce  C o ., P h ila ., P a ., 
on  J an . 1 1911.

Increased Income from Stock Owned.— See A la b a m a  G reat 
S ou th ern  11R. a b o v e .— V . 91 , p . 1090, 1034 '

Southern Street, R y ., Chicago.— Stock Increase.— See Chi
ca g o  C ity  & C on n ectin g  R y s . a b o v e .— V . 90 , p .  54 .

Texas Central R R .— Proposed Lease or Sale.— See M issou r  
K an sa s  & T ex a s  R y .  a b o v e .— V . 91, p . 1255, 1162.

Tonopah & Goldfield R R .— Called Bonds.— S ev en ty -sev en  
($ 7 7 ,0 0 0 ) 1st M . 0 %  b o n d s  o f  1906 h av e  b een  ca lled  fo r  p a y 
m en t on  J an . 1 1911 a t  the L an d  T it le  & T ru st C o. o f  P h ila 
d e lp h ia , tru stee .— Y . 91 , p . 1245.

U nited R y s. & Electric C o., Baltim ore.— Contract Off.—  
T h e  c o m p a n y , a ctin g  on  the re com m en d a tion  o f E n g in eer 
S tillw ell, it  seem s, d ec id ed  som e tim e a go  n o t  to  ava il o f  the 
agreem en t en tered  in to  June 28 1907 w ith  the M cCall F erry  
P ow er  C o. (n ow  the P en n sy lv a n ia  W a ter  & P ow er C o .)  for  
10 ,000 k. w . o f  cu rren t to  b e  gen erated  a t  the M cC all’ s F erry  
d a m . C om pare V . 86 , p . 1096; V . 88 , p . 1123; V . 90 , 
p . 1360.— V . 91 , p . 1386, 39.

W abash-Pittsburgh Terminal R y .— Listed.— T h e  N ew  
Y o r k  S tock  E x ch a n g e  has listed  $ 5 9 3 ,000  C olu m bia  T ru st 
C o . o f  N ew  Y ork  certifica tes  o f  d ep os it  fo r  1st M . 4 %  b on d s  
d ep os ited  w ith  the C hap lin  com m ittee  an d  $ 5 ,75 8 ,0 0 0  
C olu m bia  T ru st C o. certifica tes  o f  d ep os it  fo r  Central T ru st 
C o. o f  N ew  Y o rk  certifica tes  o f  d ep os it  fo r  1st M . 4 %  b on d s  
o rig in a lly  d ep os ited  w ith  the W allace  co m m itte e , w ith  a u 
th or ity  to  a d d  $ 1 7 ,2 8 5 ,0 0 0  a d d ition a l o f  said certifica tes  o f  
d ep os it  on  o ffic ia l n o tice  o f d ep os it  o f  b o n d s  an d  Central 
T ru st C o. o f  N . Y . com m ittee  certifica tes  o f  d ep os it  fo r  
said b on d s , m ak in g  the tota l a m ou n t a u th or ized  to  be listed  
$ 2 3 ,6 3 6 ,0 0 0 .

Extension of Time for Deposits.— N otice  is g iv en  b y  the 
C h ap lin  co m m itte e , b y  a d v ertisem en t on  a n oth er p a g e , to  
th e  h o lders  o f  4 %  1st M . b o n d s  and  certifica tes  o f  d ep o s it  o f  
the Central T ru st C o. o f  N . Y .,  rep resen tin g  these b o n d s , th a t 
the tim e fo r  d ep o s it  o f  b o n d s  and  certifica tes  o f  d e p o s it  w ith  
the C olu m b ia  T ru st C o ., 135 B ro a d w a y , N . Y . ,  has been  
e x ten d ed  to  and  in c lu d in g  J an . 16 1911. A fte r  th a t d a te  no 
d ep os its  will be  rece iv ed  e x c e p t  in the d iscre tion  o f  the c o m 
m ittee  and  under such  pen alties as it m a y  im p ose .

West Side Belt Receivers’ Certificates Authorized.— Ju d ge  
O rr in the Federal C ou rt a t P ittsb u rgh  on  D ec . 14 a u th or ized  
th e receivers  to  issue $ 2 ,00 0 ,0 0 0  rece iv ers ’ certifica tes  o f  the 
W e st S ide B e lt R I t . to  purch ase 2 ,0 00  fre ig h t cars fo r  
th a t roa d .

Coal cars w ill, it Is said, be built as soon as contracts  can be  let and be 
ready  to be placed In com m ission  w hen the coa l-carry in g  traffic  Is resum ed 
n ext year on  the Great Lakes.— V . 01, p . 1575, 1513.

W ashington Baltimore & Annapolis Electric R y .— Right to 
Subscribe.— A  circu la r has been  issued g iv in g  particu lars  
rega rd in g  the righ t o f  the 2d M . b on d h o ld ers  an d  s to ck h o ld ers  
o f  re co rd  on  the b ook s  o f  the d ep ositories  on  D ec. 16 to  su b 
scribe  a t p a r  under the p lan  (V . 91, p . 1386 fo r  an  a m o u n t 
o f  the u n derw ritin g  o f the new  pref. s to ck  equal to  1 0 %  o f 
their resp ectiv e  h o ld in gs (o r  8 %  in case o f  s to c k  if  m ore  
than  8 6 %  o f  h olders  su b scr ib e ), w ith  a b on u s  in c o m m o n .

S ubscriptions m ust be delivered to  the com m ittee  on  or before  D eo. 18 
and m ust be paid  2 5 %  Jan. 3, 25%  Feb . 1 and 50%  on  or before M arch 1. 
A fter D eo. 16 no deposits o f  stock  will be received and deposits o f  2d M. 
bonds will be accepted  on ly  on  such conditions as the com m ittee  m ay pre
scribe .— V . 01, p. 1386, 1328. • *

W e3t Chester Kennett & W ilm ington Electric R y .— Com
mittee Representing Management.— A  com m ittee  w as o r 
gan ized  b y  the m a n a gem en t som e w eeks a go  and  asked  the 
d ep os it  o f  1st M . b on d s  w ith  the In teg r ity  T it le , In s ., T r . & 
S afe D ep . C o ., P h ilad elp h ia .

T h e aforesaid com m ittee  consists o f  G eorge K essler, P res.; Clarence L . 
H arper, V lce-I res., I l lip E . G uckes, S ec. and Treas.I S . R .  D ickey and 
Thom as J . U udd. Address gen . o ffice  o f  c o .,  031 Drex<d D ldg ., Phila.

Condensed Extracts from  Circular Sent Out by President George K essler.
E xisting conditions render it Im possible for this com p an y  to  m eet the 

coupons due D ec. 1 1010 and June 1 1011, on Its 1st M . bonds A t  the re
organization  the road was In w retched physical con d ition  and no funds 
w ere prov ided  as w ork ing cap ita l. I ho com pan y  was forced  to  use earn
ings to  practically  rebuild its roadw ay, m ake m inor extensions and pur
chase rolling stock . Each year’s returns show  a large am ount expend ed  
for  m aintenance, which In fact was construction , as practically  all o f  the

tics had to  be replaced and the track straigh ten ed  and ballasted . Th e 
road has been steadily  Increasing Its business and profits, and If th e  plan 
proposed (below ) Is a ccepted , I feel certa in  that the com pan y will earn and 
pay the full am ount o f  interest It will be called  u p on  to  m eet In the fu tu re .

Outline o f  Com m ittee’s P lan , Dated N ov. 1 1010.
U pon  the receipt o f  a ll o f  the outstand ing  bond s, the depository  shall at 

the d irection  o f  the com m ittee  rem ove therefrom  the coupons dated  
D ec. 1 1910 and  June 1 1911 and cancel them ; and shall stam p upon the 
cou p on s for th e  fou r years im m ediately  follow in g  June 1 1911 (up to  and 
In clu din g the coupons due Jun e 1 1015) a reduction  o f  the am ount o f  Inter
est to  be pa id  on  sam e from  5 %  to  4 % .  In lieu o f  the coupons so canceled 
an d  for  tn e  1%  redu ction  for the four years to  and Including June 1 1015, 
this red u ction , am ou n tin g  In all to  9 %  o f  the face value o f  the bonds de
p osited , th ere  shall be Issued a certificate that “ bears no Interest and is 
p a y a b le  on ly  a t the d iscretion  o f  the board o f directors o f  the com p a n y , but 
Is p a y a b le  before any d ividend Is declared or  paid upon any o f  the s to c k ."

U pon  the fa ilure o f  som e o f  the bondholders to  deposit their bonds w ith 
co u p on s  a tta ch ed , the com m ittee  shall proceed to  foreclose said m ortgage, 
because o f  th e  n on -paym en t o f  the Interest due D ec. 1 1010, or m ake a sale 
o f  the p rop erty  In th e  m anner provided  b y  said m ortgage.

[M en tion  w as m ade last w eek o f  the call for  deposit o f bonds w ith the 
G irard T rust C o ., P h ila .— E d .) Sec V . 91, p . 1575.

W e3t End Street R y ., B osto n .— Sale of Stock.— T h e 1 ,049 
shares o f  co m m o n  s to ck  so ld  b y  th e  co m p a n y  a t  a u c tion  on  
D ec . 14 w ere b id  in as fo llo w s : 974 shares a t  8 9 %  b y  W . A .
R ea d  & C o. an d  75 sh ares  a t  90 to  9 0 %  b y  C ollier S p a ld in g  
(50  a t 9 0 % , 25 a t 9 0 ), th e  p r ice  in each  case  in c lu d in g  
a ccru ed  in t. fro m  O ct . 1— 73c. a  share. C om p a re  V . 91 , 
p . 1575, 1513.

W e st Side Belt R R ., P ittsb u rgh .— Receivers’ Certificates 
Authorized.— See W a b a s h -P itts b u r g h  T erm in al R y .  a b o v e . 
— V . 91 , p . 1575, 9 4 7 .

IN D U S T R IA L , G A S A N D  M ISC E L L A N E O U S.
A lbem arle & Chesapeake Canal C o.— Sale Confirmed.—  

T h e  F ed era l C ou rt a t  N o r fo lk , V a ., on  D e c . 13 con firm ed  the 
sa le  o f  the p r o p e rty  to  the 1st M . b o n d h o ld e rs ’ c o m m itte e  fo r  
$3 0 0 ,0 0 0 . T h e  o rd er  g iv es  the pu rch asers until J an . 1 1911 
to  co m p le te  the p a y m e n t o f  requ ired  term s o f  p u rch a se .—  
V . 91 , p . 1329, 1027.

American Seeding Machine Co.— Dividends Resumed on 
Common Stock.— A  d iv id e n d  o f  %  o f  1 %  has b een  d ec lared  
on  the co m m o n  s to ck  (be in g  th e  first s ince  O ct . 1907), tog eth er  
w ith  the regu lar 1 % %  on  th e p r e f .  s to ck , b o th  p a y a b le  
Jan . 15 to  h o ld ers  o f  record  D e c . 3 1 .— V . 9 0 , p .  1046.

Am erican Sugar Refining Co.— Decision.— T h e U n ited  
S ta tes  S u prem e C ou rt on  D e c . 12 reversed  the dec is ion  of 
J u d g e  H o lt  in the U n ited  S ta tes  C ircu it C ou rt in th is c ity  
on  O ct . 26 1909, w h ich  sustained  the dem u rrers  in terp osed  
b y  G u sta v  E . K issel and  T h om a s  B . H arried, w h o , w ith  a 
n u m b er  o f  d irectors  and  o ffice rs  o f  the c o m p a n y , w ere in 
J u ly  1909 in d icted  in th is c ity .

The offence charged was that o f  taking part In an alleged con sp iracy  
In restraint o f trade and com m erce  In v io la tion  o f the Sherm an A n ti-T ru st 
Law  b y  assisting In the acquisition  o f  the P en nsylvan ia  Sugar R efin ing C o. 
o f  Philadelphia (which was kept closed) b y  the A m erican  com p a n y . T h e  
low er Court sustained the plea o f  the defendan ts nam ed that the con sp iracy  
charged was n ot contin uous, and that the sta tu te  o f  lim itations cou ld  be 
pleaded In bar. T h e defendants will now  have to  stand tr ia l. T h e prosecu
tion o f  the other defendants has been held u p , it is und erstood , pending the 
result o f  this appeal. T h e op in ion  b y  Justice H olm es holds that a consp iracy  
continues up to  the tim e o f its aba n don m en t or  success; that a consp iracy  
to  restrain or m on opolize  trade b y  Im properly exclu d in g  a com p etitor  from  
business contem plates that the conspirators will rem ain in business and con 
tinue their com bin ed  efforts to  d rive  their com p etito r  ou t until they succeed .

Th e Indictm ent, it Is sta ted , charges a con tin u in g  con sp iracy , and 
w hether it docs so w ith technical su ffic ien cy  is not before  the Court. A ll 
that is decided  Is that a con sp iracy  m ay have con tin u an ce  In tim e and that 
where, as here, the indictm ent, consistently  w ith the other facts , alleged 
that it d id  so contin ue to  the date  o f  filing, that a llegation  m ust be denied 
under the general Issue and not as a special plea. U nder the general Issue 
all defences, including the defence  that the consp iracy  was ended b y  suc
cess, abandonm ent or otherw ise m ore than three years before  J u ly  1 1909, 
will be open  and unaffected b y  w hat the C ourt n ow  d ecid es .— V . 91, 
p . 1571, 1513.

American Textile C o., Paw tucket, R . I .— Status.— B odell 
& C o ., P r o v id en ce , R . I . ,  w h o  last fall p la ced  a b lo ck  o f  new  
s to ck  (all o f  on e  class— n o b on d s ) said in  su b sta n ce :

In corp . In 1899 under laws o f R . I. b y  H czaklah  C on ant (deceased), L y 
m an I). G olf and G eorge M. T h orn ton . The pioneer lace m ill, and the 
largest In A m erica  m anufacturing lace for  trim m ing pu rposes. A u th . 
cap ital s tock , $1,000,000 . T h e stockh olders recently  authorized an in
crease in the am ou n t outstanding from  $465,000 to $600,000, to  p a y  for 
an extension  and 30 add ition a l lace m achines, practica lly  dou b lin g  capacity  
o f  p lant. It  Is estim ated that by  Jan. 1 1011, w hen the d u ty  will again be 
placed on  lace m achinery, there will be not over 300 lace m achines In opera
tion  in this cou n try , leaving th e  com p a n y  a practically  unlim ited m arket.

T h e directors ow n con tro l. E v ery  share has been paid in a t 5100 per 
share cash or  better. T h e  plant has now  36 m achines, w hich have been 
operated  24 hours per d a y  fo r  over  five years. All Im ported lace goods 
pay  a d u ty  o f  7 0 % . Th e com p a n y  Is paying 8 %  regular div idends and 
earning over 1 5 % . The p lant i3 a three-story  brick building o f  m odern 
mill con stru ction , equ ipped  w ith au tom atic  fire sprinklers and m odern m a
ch inery . Surplu end  d cprec. reserve over $123,000. See also V.91 ,p,1097.

Bell Telephone Co, of Penn — Listed.— T h e P h ila . S to ck  
E x ch a n g e  has lis ted  $ 1 ,600  a d d ition a l ca p ita l s to ck  issued 
in  e x ch a n g e  fo r  th e  rem ain in g  o u ts ta n d in g  31 shares o f  
P en n . T e l. C o ., m a k in g  th e tota l listed  $ 5 9 ,9 9 5 ,4 0 0 .—  
V . 91 , p . 36.

Burgess Mills of Pawtucket, R . I .— Bonds Called.—  T h e  
en tire  issue o f  b o n d s  d a ted  F e b . 5 1907 has been  ca lled  fo r  
p a y m en t a t 102 a n d  in terest on  Jan . 1 a t  the B ea con  T ru st 
C o ., 20 M ilk S t .,  B o s to n , trustee .

Calumet &  Arizona Mining C o.— Merger Plan.— T h e term s 
on  w h ich  it is p rop osed  to  m erge th is co m p a n y  an d  the 
S u p erior  & P ittsb u rg h  M ining C o . w ere a n n ou n ced  b y  the 
d irectors  in C h ica g o  on  D ec. 5 , n am ely , the s to ck  o f  the C .& A . 
to  b e  in crea sed  from  $ 2 ,50 0 ,0 0 0  ($5 0 0 ,0 0 0  on  D ec . 31 1909 
n ot issued ) to  $ 6 ,5 0 0 ,0 0 0 , and  a b o u t  $ 4 ,2 8 6 ,0 0 0  th ereof 
to  be  o ffered  in ex ch a n g e  fo r  the $ 1 5 ,0 0 0 ,0 0 0  S. & P . s to ck , 
on  th e  basis o f  1 share fo r  3 % ;  p a r in each  case  $10 . T h e  
o ffic ia l s ta tem en t says in su bstan ce :

Capital stock  o f  Calum et & A rizona  to  be increased to 650,000 shares, 
par $10, g iv in g authorized capital o f  $6 ,500 ,000 . One share o f increased 
stock  o f  C alum et & A rizona to  be exchanged  for 3 A  shares o f present
1,500,000 shares or Superior & P ittsburgh outstanding, prov ided  a m ajority  
o f stock  o f  Superior & Pittsburgh is deposited  for  exchange before April 1.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1633 THE CHRONICLE [VOL. L X X X X I .

B efore  m erger, d iv idends shall be declared to  S. & P . stockholders equal in 
aggregate to the aggregate am ount o f d ividends paid stockholders o f C. & A . 
betw een A u gust 1910 and A pril 1 1911. A n  estim ate o f  tiie relative values 
was Used as o f  date  abou t A u g . 15 1910, and such d istribution  Is m ade for 
purpose o f equalizing relative values o f date of m erger A pril 1 1911.

D r. R ick etts  o f  the Greene-Cananea C o. and Jame3 S. D ouglas, having 
m ade a thorough  exam ination  o f  underground w orkings o f  both  com panies 
and all oth er assets to  furnish basis o f  relative present and future values 
o f  p rop erty , the boards are unanim ous In recom m ending a m erger under the 
plan . C om pare V . 91, p . 274.

Cities Service Co.— First Dividends.— In itia l d iv id en d s  o f 
1 lA %  on  the p re f. s to ck  an d  %  o f  1 %  on  the co m m o n  s to ck  
h a v e  been  d ec lared , b o th  p a y a b le  Jan . I to  s to ck  o f  re co rd  
D e c . 20 . D iv id en d s  on  the p re f. s to ck  w ill b e  p a id  h erea fter 
a t the ra te  o f  )/£ o f  1 %  a m on th  to  s to ck h o ld ers  o f  re co rd  
on  the 20th  o f  each  p reced in g  m o n th .— V . 91 , p . 1330, 1225.

Acquisitions.— See E m p ire  D istr ict E le ctr ic  C o. b e lo w .—  
V . 91 , p . 1330, 1255.

Columbus (G a.) W ater W orks Co.—  U. S. Supreme Court 
Holds Legal City’s Right to Construct Municipal W ater-Works 
Plant.— See “ C o lu m b u s”  in  “ S ta te  and  C ity ”  d ep a rtm en t. 
— V . 87 , p . 874 .

Consolidated Gas C o., N ew  Y ork .— Dividend of Sub-Com
pany.— See S ta n d a rd  G as L ig h t C o.

New Main Under Harlem River.— A  fo u r -fo o t  gas m a in , 
ca p a c ity  1 ,0 00 ,0 0 0  cu . f t .  an  h ou r , w as re cen tly  com p le te d  
under the H arlem  R iv e r , g rea tly  increasing the fa c ilities  fo r  
su p p ly in g  gas to  the B ro n x , w ith  p o p u la tion  o f  4 3 0 ,0 0 0  and  
increasing ov e r  1 0 %  y e a r ly .— V . 91, p . 1162, 398.

Consolidated G as, Electric Light & Power C o., Baltimore. 
— New President.— V ice -P res id en t Jam es E . A ld red  on  D e c .15 
su cceed ed  G en . F . C . L a trob e  as P resid ent; S ecreta ry  
Charles M . C ohn  w as m ade V ice -P res id en t an d  G en . M gr. 
S ch m id t, S ec . F . A . F u rst, o f  B a lt .,  resigned from  the b o a rd .

Bonds.— T h e c o m p a n y  on  N o v . 15 asked  the M a ry la n d  
P u b lic  S erv ice  C om m ission  fo r  p erm ission  to  issue 8 2 24 ,000  
a d d ition a l 4 y ŝ o f  1905. C om pare V . 91 , p . 1251, 1093.

Consolidation Coal Co. (of M d .), Baltim ore.—  Voted.— T h e  
sh areh olders on  D e c . 12 a u th or ized  the p rop osed  increase in 
the cap ita l s to ck  from  8 2 0 ,0 0 0 ,0 0 0  to  8 2 5 ,0 0 0 ,0 0 0 ; a lso the 
e x e cu tio n  o f  a new  8 4 0 ,0 0 0 ,0 0 0  m tg e ., as s ta ted  in V . 91,
p . 1514.

Crocker-Wheeler C o., Manufacturers and Electrical Engi
neers, Am pere, N . J .—Stock Offered.— F ran k  L . Scheft'ey, 
3 B roa d  S t .,  N . Y . ,  is o fferin g  at par (8100 a share) a b lo ck  
o f  the new  7 %  cu m . p re f. s to ck  (to ta l a u th . issue 8 1 ,00 0 ,0 0 0 , 
presen t issue to  b e  8 5 1 0 ,0 0 0 ); an d  he is a lso  trad in g  in th e 
co m m o n  s to ck  (a m ou n t ou tsta n d in g  a b o u t 8 1 ,7 0 0 ,0 0 0 ). 
T h e  co m m o n  is q u o te d  at 11XA- Mr. S ch e ffey  says:

In the spring o f  1910 the stockholders authorized an Increase In the cap i
tal stock  from  S2.000 ,000 (all com m on ) to  §5 ,000,000. as follow s: (a) Com- 
m onStock: A u th orized , §4 ,000 ,000 , o f  which abou t §1 ,700,000 is ou tstan d 
ing, the balance to  be held In the treasury for future needs, (b) Prejerred  
Stock: A  new Issue o f  §1 ,000 ,000  preferred, o f  w hich §510,000 was to  be 
oU ercd at once to  stockholders o f  record  and balance reserved for future 
requirem ents. The pref. shares have full v otin g  pow er, arc lim ited to 
div idends o f 7 %  per annum  (cum .) and arc su b ject to  call at 108 and 
accru ed  d iv idend on  and after three years. There is no bon d  issue or 
m ortgage on  the property .

T h e purpose o f this increase was to  provide add itional w ork ing capital 
(th e  com p an y  having been doing a business o f  betw een §3,000,000 and 
S 3 ,500,000 on  §1 ,700,000 ca p ita l), and to provide som e further m fg . facilities. 
A  g ood  p roportion  o f  this §510,000 pref. was taken b y  the stockholders 
and  the proceeds applied as stated. T h e new  issue, although actually  
strengthening the com p an y , discouraged som e o f  the o ld  com m on  s to ck 
holders, and consideraple stock  was pressed on the m arket, w ith a resultant 
drop  in price from  around 95 to  100 to  70 to 77 H for the com m on  stock , 
a  price n ot Justified b y  con d ition s. Th e lowest price know n for com m on  
sto ck , m ade 1907, was 7 0 M. Pref. stock  is quoted  9 5 ®  100.

Business show ed a loss in 1908 and 1909 after div idend paym ents which 
w ere m et from  the large accum ulated  surplus. [T h edeilclt after paying d iv i
dends Is reported  to have been §17,294 in 1909, against §202,384 in 1908. 
E d .] In  1910, on  the other hand, business is reported  as having been 
v ery  profitab le. F or Instance, net earnings for  the 6 m onths cncllng June 
30 1910 are reported  as having been over §120,000, or nearly 3 H tim es the 
entire year ’ s interest charges on the preferred stock  issue. l o r  the last 
halt o f  the year there will be a large margin over pref. s tock  requirem ents, 
Indicating am ple surplus for  a contin uation  o f com m on  d ividends at the 
•old rate o f  6 % .  P lant and organization  are at the highest point o f e ffic ien cy .

D ividend Record o j  Common Stock (P er Cent) .
1891. 1892. 1893. 1894-1900. 1907. 1908-1910.

5 8 0 6 or over yearly 8 0 yearly
C om pare V . 78, p . 818, 1448; V . 79. p. 029 .— V . 91, p . 150.
Cumberland Telephone & Telegraph C o.— Decision.— T h e

U . S . Su prem e C ourt on  D ec. 12 (Ju stice  D a y  d e liverin g  the 
m a jo r ity  op in ion  a n d  three ju stices  d issen tin g) d ism issed fo r  
w an t o f ju r isd ic tion  the appea l from  the C ircu it C ou rt o f  the 
U n ited  S tates fo r  the W estern  D istrict o f  T en nessee in the 
su it  b ro u g h t b y  the co m p a n y  to  en jo in  the en fo rcem en t o f 
the ord in a n ce  o f  the c ity  o f  M em phis passed S ep t. 24 1907
regu la tin g  te lep h on e  ch arges.

T h e m ajority  op in ion  holds that, w hile it is pleaded that the ord i
nan ce  was passed w ithout a u th ority  o f  the S tate, and Its passage was 
th erefore an abuse o f pow er o f  the c ity , there was no allegation that the 
ord in an ce  was In contravention  o f  the Fourteenth A m endm ent or o f  any 
part o f  the Federal C onstitution , and hence no Federal Jurisdiction was 
n voked  In such m anner as to allow  a direct appeal to the Federal Suprem e 
ou rt .— V . 91, p . 97.

D erby (Conn.) Gas Co.— New Stock Offered.— S tock h o ld ers  
o f  re co rd  N o v . 16 are o ffered  the right to  su b scrib e  until 
D ec . 29 fo r  8150 ,000  new  s to ck  at par (8 2 5 ), p a y m en ts  to  be 
m a d e  in fo u r  in sta llm en ts  o f  2 5 %  each  J an . 10 and O ct . 10 
1911 and M ay 10 an d  N o v . 10 1912.— V . 88 , p . 233.

Diam ond Match C o., N . Y . and Chicago.—  Right to Sub
scribe.— Sh areholders o f  record  D ec . 10 1910 h av e  the right 
to  su b scrib e  a t p a r a t ’the N . Y .  o ffice , 111 B roa d w a y , on  
th e  c o m p a n y ’s w arrants on  or b e fore  J an . 5 fo r  the $ 2 ,00 0 ,0 0 0  
6 %  10-year con v ertib le  g o ld  d eb en tu res  (u n d erw ritten ) to  
an  a m o u n t equal to  12yz%  o f  their resp ectiv e  h o ld in g s . A 
c ircu la r  d a ted  D ec. 10 says in part (see a lso V . 91 , p . 1256):

D ated D ec. 15 1910 and d u c D e c .  15 1920, but callab le on  or after D ec. 15 
1915 at 102 U and Int. Par §100, 3500 and §1 ,000  o » . Interest payable 
sem i-annually at C ontinental & C om m ercial Trust & Savings Bank (trustee) 
in Chicago or First N at. B ank, N. Y . Each debenture m ay , at op tion  o f 
holder, be converted  at par at any tim e on  or  before D ec. 15 1915, except 
w hen the stock  transfer b ook s are closed for m eetings, Into stock  at par.

Subscriptions are payable ?at op tion  o f  subscriber, either w h olly  in cash  
or 50%  In cash and 50%  b y  note  payable July  1 1911, secured b y  the de
bentures subscribed for; interest being charged at 6 %  per annum  on  all 
subscriptions from  D ec. 15 1910 until fu lly  p a id . Th e engraved debentures 
will be ready for delivery  abou t M arch 1 1911.

rl’hc ob je c t  in issuing these debentures Is to  p rov ide  for  the com p a n y ’s 
short-tim e and cou p on  notes aggregating §2 ,215 ,000 . T h e arrangem ent 
is, in the op in ion  o f  the directors, d istin ctly  to  the advantage o f  the share
holders in that It appears to  render m ore p robab le  an early increase in the 
d iv idend. For, after the com p a n y ’s notes shall have been retired, and 
based on  this year’ s estim ated profits, and on  the assum ption  that the 
reservation out o f earnings for w ork ing capita l, & c., be increased to  a p p rox i
m ately  §500,000 per annum , there w ould  still rem ain a surplus su fficien t 
to  perm it o f  the paym ent o f  d iv idends equal to 7 %  per annum  on the 
capital stock  [§18,000,000], including the §2 ,000 ,000  reserved fo r  the con 
version o f  these debentures— E d.] W ith  an Increase in th e  d iv iden d  dis
bursem ent, the stock  should advance  and hold  well a b ove  par, in w hich 
case the conversion  o f  the debentures in to stock  should naturally fo llow . 
See also V . 91, p . 1325.— V . 91, p . 1570.

Dominion Iron & Steel C o.— Purchase.— See C u m berlan d  
R y . & Coal C o. u n d er “ R a ilro a d s ”  a b o v e .— Y . 91 , p .  1028

East Ohio Gas C o.—To Cease Cleveland Service.— T h e  c o m 
p a n y  on  D e c . 12 serv ed  form al n o tice  on  M a y or  B aeh r o f  
C levelan d  th a t it  w ill on  Jan . 17 n ex t cease to  su p p ly  artificial 
gas and  surrender its  fran ch ise .

President D aly  says that the ord inance recen tly  passed (V . 91, p . 1515) 
prov id in g  for  75 -ccnt gas m eans practica l con fiscation  o f  the com p a n y ’s 
artincial gas plants, that the valuation  o f  the c it y ’s gas expert was rid icu 
lously  low , m uch o f the com p a n y ’s prop erty  being om itted  In fix ing the 
sam e, and that there Is no other course lelt to  the com p a n y . T h e m ayor 
threatens to  ask for an in ju n ction  to  prevent the shutting o il o f  the supply . 
A  resolution to prov ide  for an election  to v o te  on  a bond  issue o f  §4 ,000 ,000  
lias been in troduced  In the C ou ncil.— V . 91, p . 1515.

Easton (P a.) Gas & Electric Co.— Increase of Stock.— T h e 
co m p a n y  som e tim e since increased  its a u th o r ize d  s to ck  
to  $ 2 ,0 0 0 ,0 0 0 .— V . 77 , p . 1748.

El Paso (T ex.) Gas & Electric C o.— Earnings—Guaranteed 
Notes.— See W estern  G as Im p ro v e m e n t C o ., V . 91 , p . 658. 
— V . 90 , p . 852.

Empire District Electric Co.— Acquisition.— T h is  com p a n y , 
con tro lled  b y  the C ities S erv ice  C o ., has p u rch a sed  the en tire  
capital s to ck  o f  the W eb b  C ity  & C arterville  Gas C o. (V . 82 , 
p . 1046) and the C arthage G as C o ., w h ich  com p a n ies  co n 
tro lled  the entire gas business in W eb b  C ity  and  C arterv ille , 
M o ., serv in g  a p op u la tion  o f  a b o u t  12 ,000 .

T h e com bin ed  net earnings o f the tw o com panies in question  for the 
year 1909, after dedu cting all interest charges, <fcc., am ounted  to  §101 ,437 . 
It is estim ated that in 1911 they will show  net o f  §125 ,000 available for 
dividends. The W ebb  City & Carterville Gas Co. has a total capital stock  
o f  §150,000, funded debt o f  §100,000: franchise running till 1025; 25 miles 
o f  m ains and abou t 1,850 m eters. Carthage Gas C o. has §200,000 stock  
(one-half p re f.) , a funded debt o f  §100 ,000 , 20 miles o f m ains and 2,300 
meters. Prices for gas, 25c. per 1,000 cu . ft. for dom estic use and 10 and 
12 j^c. for m anufacturin g.— V . 91, p . 656.

Empire Steel &  Iron C o.—Dividend Reduced.— A  sem i
annual d iv id en d  o f  2 %  h as been  d ec lared  on  the $ 2 ,5 0 0 ,0 0 0  
6 %  cu m u la tiv e  s to ck , p a y a b le  Jan . 1 to  h o lders  o f  re co rd , 
com p a rin g  w ith  3 %  each  in Ju ly  and  J an . 1910.

Previous Dividend Record o ) Prejerred Stock (P er C en t).
1899. 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910 

3 6 3 3 3 H 2 H 3 3 6 6 4 H 6
A ccum ulated  dividends on  preferred Jan . 1 1911, 20 H % .
“ The earnings for the entire year were more than sufficient to p a y th c  full 

d ividend o f 6 %  on  the said stock , but, ow in g  to  the depressed con d ition  o f 
the iron business, and the uncertain ou tlook  fo r  the near future, it was 
thought wise to  curtail. The com p an y  is now  running on  basis o f  abou t 
50%  o f its entire capacity , and lias accum ulated a sm all stock  of pig Iron. 
The ore mines in New Jersey are bein g  run to their full cap acity , and are 
reported as doing exceedingly  w ell’ ’ (o ff ic ia l).— V . 90, p . 917.

Fountain Cotton M ills, Tarboro, N . C .—Called Bonds.— 
F o u r  first m ortg a g e  6 %  b on d s , N os. 41 , 61, 70 a n d  93, will 
be pa id  a t par an d  in terest a t the o ffice  o f  the tru stee , the 
Safe D ep os it  & T ru st C o. o f  B a ltim ore , on  Jan . 1 1911.

General Chemical Co. of California.—First Dividend on
First Preferred Stock.— A  q u a rte r ly  d iv id en d  o f  1 %%  luis 
b een  dec lared  on  the $ 1 ,2 5 0 ,0 0 0  7 %  cu m . 1st p re f. s to c k , 
p a y a b le  J an . 3 1911 to h o lders  o f  record  D ec . 20 1910. See 
item  on  G eneral C hem ical C o. (o f  N ew  Y o rk ) in  V . 91 , p .6 5 6 .

(B . F .) Goodrich (Rubber) C o., Akron, O .— Stock Over
subscribed.— T h e su b scr ip tion s  for the $ 2 ,0 0 0 ,0 0 0  new p re f. 
s to ck  offered  to  the sto ck h o ld ers , the righ t to  su bscribe  fo r  
w hich  exp ired  D ec. 15, w ere, it is a n n o u n ce d , ov e r  $2 ,00 0 ,0 0 0  
in excess  o f  th at a m o u n t . T h e  B a n k ers ’ T ru st C o ., N ew  
Y o r k , is transfer a g en t. C om p a re  V . 91 , p . 1256, 592.

Goshen (Ind.) Gas Co.— Stock Pledged.— See N a tion a l Gas 
E lectric  L ig h t , H eat & P ow er C o .— V . 82 , p . 1382.

Ingersoll-Rand C o., New Y o rk .— Listed.— T h e N ew  Y o rk  
S tock  E x ch a n g e  has a u th or ized  to  be  listed  on  and  a fter  
J an . 3 n e x t  $ 4 ,8 0 0 ,0 0 0  a d d ition a l co m m o n  s to ck  as issued 
in ex ch a n g e  fo r  the $ 4 ,80 0 ,0 0 0  o u ts ta n d in g  preferred  stock  
under the o p t io n  o f  ex ch a n g e  term in a tin g  D ec . 31 , m ak in g  
the tota l a m ou n t au th or ized  to  be  listed  $ 7 ,8 0 0 ,0 0 0 . (v  . J l ,  
p . 1515, 1098, 1028, 7 1 9 .)

Earnings.— F or 10 m on th s  en d in g  O ct . 31 1J10.
Earnings before charging Deductions (Continued)

d ep re c ia tio n ____________ $B 238 ,14o
D epreciation_______________  348 ,2 5 -
N et earnings_______________ 891,892
Deduct— B ond Interest___ 83,333
— V . 91, p . 1515. 1450. >

International Tim e-Recording C o., Endicott, N . Y .— Bonds 
Called.— S ev en ty  first m ortg a g e  an d  colla tera l 6 %  sink in g  
fu n d  g o ld  b o n d s  h ave b een  draw n  fo r  red em p tion  a t 105 and 
in terest on  Jan . 14 1910 a t the G uard ian  T ru st C o. o f  N ew  
Y o r k , tru stee . T h is  will lea ve  $175 ,000  o f  the issue o u t 
s ta n d in g .— V . 91 , p . 1388.

Inter-State Light & Power Co. (Illinois and W isco n sin ).—
Bonds Offered.— T h e b o n d  d ep a rtm en t o f  the C on tin enta l & 
C om m ercia l T ru st & S av in gs B ank (th e tru stee ), C h ica go , is 
o fferin g  a t par 8624 ,000  1st M . 6 %  g o ld  b on d s  d a ted  Ju ly  1 
1910 and  du e seria lly  on  J u ly  1 from  1913 to  1932, b u t re
d eem ab le  on  an d  a fter  Ju ly  1 1912 a t 105 and  in t. 1 ar 
$500 , 8 1 ,00 0  c * . In t . J . & J- a t o ffice  o f  tru stee .

Preferred d lv . (10 m os.) . . .§ 2 3 9 ,9 9 0  
Special reserve la respect o f

I n v e n t o r y . - ............... .. —  250,000
Balance, s u r p l u s . . . ............... 318,569
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$500,000
332,500

624,000

Capitalization—  Authorized.
C om m on _______________________________  $500,000
P re fe r re d ___________ _ _________ _____________________ 2,000,000
1st M . 6 %  ($1,376,000 reserved for  75%  o f  cost

extensions, & e .)______________________ 2,000,000
T h e $624,000 bonds m ature: 1913 to  ’ 15, $10,000 yearly ; 1916 to  ’ 19, 

$20,000 yearly ; 1920 to ’25, $25,000 yearly ; 1926 to  '29 , $30,000 yearly ; 
1930 to  ’31, $35,000 yearly; 1932, $174,000.

O rganized In D elaw are, licensed In Illinois, and operates a light and 
pow er steam  plant In the c ity  o f Galena, III., o f  3 ,000 lc.w. cap acity , w ith 
m ain pow er line extending through Jo  D aviess C ou nty, furnishing pow er 
to  num erous lead and z inc mines and light In several villages to  the W Is. 
State line and thence north  (In ter-S tate L t . & P . Co. o f  W Is.) to P latteville , 
W Is., serving also that c ity . T h e entire revenue o f the Inter-S tate L t. & P. 
Co. o f  W Is. accrues to  the In ter-S ta te L t. & P . Co. o f  N . J ., as ow ner o f  
all the stock  and  bonds o f  the W isconsin  com pan y.
M onthly Earnings Jun e  1 to N ov. 30 1910— Estimate Year end. June  1911.

Jun  J u ly . A u g . Sept. Oct. N ov. 1910-11.
Gross -------------$8,613 $9,809 $12,562 $13,617 $15,625 $16 ,136$187,500
N e t ----------------- 2,036 3,348 4,796 5,957 7,833 8,941 93,997
B ond Interest (6 %  on  $624,000 on  first m ortgage b o n d s )_________ $37,440
;alance, estim ated surplus (equal to  1 ^  tim es bond  Interest)____ $56,557

A b stract o f Letter from  O tto E. O sth off, V ice-President and Chief Engineer 
o f H . M. B yllesby & C o ., O wners and O perators, D ec. 1 1910.

This com pan y  ow ns a m odern  fire-proof pow er house, loca ted  at G alena, 
111., In w hich Is Installed a total generating cap acity  In generators, engines 
and boilers o f  3 ,600 h .p . The com p an y  has on ly  been In actual operation  
for abou t six m onths and has now  connected  to  its lines 837 consum ers: 
representing a station  load that reached a tota l o f  2 ,600 h .p . during N o
vem ber. T h e business Is grow ing rapid ly , several add itional mines having 
recently  signed contracts for  pow er and a great m any new  m ines having 
filed app lications for service. The m onth ly  increase In both  gross and net 
earnings has been very  rapid , the earnings at present being at the rate of 
abou t $193,600 gross and $107,000 net per ann. D uring 1911 the net earn
ings should be a t the rate o f $125,000 per year. The franchise In Galena ex
tends several years beyond 1932 and In P latteville is w ithout tim e lim it. 
W e w holesale electricity  to  B enton , H azelgrcen and Cuba C ity under long 
term  con tracts .— V . 91, p . 340.

Jacksonville (Fla.) Gas C o.— Bonds Offered.— II. T . H oltz  
& C o ., C h icago , are o fferin g  a t par and  in t. .$240,000 G %  10- 
y ea r  d eb en tu re  g o ld  b on d s  d a ted  D e c . 1 1910 and  du e D ec . 1 
1920, b u t  red eem ab le  on  any in t. da te  a t 101 an d  in t. In t . 
Q .-M . a t  Central T ru st C o. o f  111. (tru stee ), C h icago. 
A b stract o f Letter from  P res. K n ow lton  L. A m es, C h icago. D ec. 9 1910 

T h e com pan y supplies all o f the gas for  ligh t, heat and fuel In Jackson 
ville and suburbs. P op u la tion  o f c ity  (1910 Census), 57,699; average 
popu lation  served abou t 70,000.

Capitalization—  Authorized.
Preferred s to c k ........................................... ............................$ 1,500,000
C om m on s to c k  _____ _______________________________  1,500,000
1st M . 5s ($945,000 reserved und. con scrv . restric.) 2 ,000,000 
6%  deben tu re bonds (this Issue), par $1,000 (c * )_ .  500,000

Issued .

$750,000
1,055.000

............................. .......... . ) ,  par $1,000 ( c « ) . .  500,000 240,000
T h o trustee’s agreem ent provides that no other Issue o f bonds can  be 

authorized w hile these debenture bonds arc outstanding.
Earnings  ( Year ended October 31 1910).

Gross earnings--------------------------- ------------------------------------------------ ----------$196,600
O perating expenses, taxes, m aintenance and renewals ($103,211),

Interest on  1st M. bonds ($48 ,387)________________ _______ _________ 151,598

Surplus for  Interest on debenture b o n d s____________________________ $45,002
Annual Interest on  6%  debenture b o n d s_________________ __________$14,400

Com par. statem’t D ec.3 1 -  1909. 1908. 1907. 1906.
Gas sold  (years) cu . f t ---------127,727,100 99,676,400 70,989,800 50,589,000
M eters In use D eo. 3 1 _______ 5,699 4 ,370 3 ,315 2,492
Ranges in use D ec. 3 1 _____  4,863 3,708 2,896 2,000
A rc lam ps In use D ec. 3 1 . .  1,702 1,440 1,006 500
Miles o f  mains in use D ec. 31 64.5 54.2 45.8 37

N et earns, for  year end. O ct. 31 1910, $93,389; f o r  1911, est., $115,000.
T h e present site is too  sm all and too  valuable for  gas-m anufacturing 

purposes. T h e com p a n y  has therefore purchased 8 M acres advantageously  
situated on  tw o  railroads; on  this a new  and m odern  m anufacturing 
plant has Just been com pleted  to  take care o f the grow ing business. T h e 
com p a n y  Is spending a large am ount each year In extending Its m ains. 
Th reo reduction s In the price o f  gas have a lready been m ade. T h e fran
chise Is perpetual, favorable  and free from  burdensom e restrictions.—  
V . 90, p . 450.

J op lin  (M o .)  G as C o .— Stock Pledged.— See N ation a l G as, 
E le ctr ic  L ig h t , H ea t & P ow er C o .— V . 8 2 , p . 1382.

L u k en s  I r o n  & S teel Co .—Notes Called.— T h e c o m p a n y  
ca lled  fo r  p a y m en t on  Jan . 1 1911, a t par, a t  the o ffice  o fjth e  
F ou rth  S treet N ation a l B a n k , P h ila d elp h ia , 63 co u p o n  n otes  
($ 3 1 ,5 0 0 ), a n d  a lso 113 ($1 1 3 ,0 0 0 ) o f  its A lleg h en y  O re & 
Iron  C o. co lla tera l 5 %  n otes . N otes  m a y  be presen ted  fo r  
p a y m en t on  D e c . 31 1910.— V . 89 , p . 998.

M a n u fa ctu rers ’ L ig h t  & H ea t C o ., P it ts b u r g h .— Purchase. 
— T h e co m p a n y  has acq u ired  con tro l o f  the F ran k lin  & 
W a sh in gton  G as C o. o f  W a sh in g ton , P a ., h av in g  pu rch ased  
a b o u t 5 1 %  o f  the $100,000  s to ck  from  P res .L ou is  E . S terrctt. 
A  new  scale o f  prices is a n n ou n ced  fo r  gas fo r  m an u factu rin g  
p u rp oses  in th e W ash in gton  d is tr ict , sh ow in g  large increases.

Refunding.— T h e “ P ittsbu rgh  D esp a tch ”  states th a t the 
d irectors  will on  D e c . 27 con sid er a p rop os ition  from  a N ew  
Y o rk  b a n k in g  house to  refun d  the presen t in d ebted n ess  b y  
m eans o f  an  issue o f  $8 ,00 0 ,0 0 0  6 %  d eben tu res  ru nn ing 
n o t o v er  15 yea rs , $450 ,000  o f these to  b e  p a id  y ea rly  in  the 
early  years  an d  $500 ,000  y ea rly  th erea fter .— V . 91 , p . 1163.

M olin e (111.) P lo w  Co.— New Stock.— T h is c o m p a n y  d u r
ing N o v e m b e r  filed a certficate  o f increase o f  cap ita l s tock  
from  $ 7 ,0 0 0 ,0 0 0  to  $ 9 ,00 0 ,0 0 0 , “ the in crea se ,”  it is s ta ted , 
“ b e in g  n ecessary  fo r  fu tu re  ex p an sion  an d  ex tra  w ork in g  
c a p ita l.” — V . 89 , p . 1355.

M on on g a h e la  R iv e r  C on so lid a ted  C oal & C oke C o ., P it ts 
b u r g h , P a .— Dividends Resumed.— A d iv id en d  o f  2 %  has 
been  d ec lared  on  the $ 1 0 ,0 0 0 ,0 0 0  7 %  n on -cu m u la tiv e  pro f, 
s to c k , p a y a b le  Jan . 25 to  h o lders  o f  record  Jan . 12, o u t  o f  
the earn ings o f  the y ea r  en d in g  O ct . 31 1910. T h e  last d is 
tr ib u tion  w as 1 \i% in Jan . 1909.

Previous D ividend Record o f  Preferred Stock (P er C en t).
J u ly  '09 to fa n .  ’ 04 . '0 5 . '0 3 . J an . '0 7 . July  ’ 07 to ’08. '09

7 %  yearly . 1-51 1.91 4J4 7 yearly  (J & p  i y.
— V. 91. p. 592. 399.

M o n terey  C ou n ty  (C a l.) G as & E le ctr ic  C o .—Sale.— See 
P acific  G as & E le ctr ic  C o. u n der “ R a ilro a d s ”  a b o v e , and 
M on terey  & P a cific  G rov e , V . 87 , p . 10S9.— V . 81 , p . 1101.

arRacIne BoatJMfg.^Co., Muskegon. Mich 
zTruscott Boat Mfg. Co.. St. Jos.,Mich. 
Shell Lake Boat Co.. Shell Lake, WIs 
Pope Boat Co., Fond du Lac, WIs 
Outing Boat Co., Kankakee, III.,' and 

Ashland, WIs.

InlandLakesB’ tCo., Lake Geneva, WIs. 
Pioneer B ’ t & Pattern Co., Bay City. 
West Mystic B’ t Co., West Mystic, Conn. 
Pierce Motor Co., Racine. WIs.
Western Launch & Engine Works. 

Mich. City, Ind.
“ The m a jority  o f  these properties have been recen tly  appraised on  a con 

servative basis, and their value on  N o v . 20 1910 Is show n in the follow ing:
A ssets  ($3 ,168 ,388 ).

P lant and p ro p e rty ----------- $1,814,885
Inventories _______________ 349 211
A ccou n ts  and ca sh _______  2 4 4 ’323
Patents ----------------------------- 759io69

T h e President is W . J . R ey n old s (

L iabilities  ($401 ,537).
N otes pa ya b le____________  $286,727
O pen a ccou n ts .......... ............ 95,406
A ccr ’d ta x .,In t .,p a y ro lls ,& c . 19,405
B alance net a sse ts ..............  2 ,766 ,850
'res . and T rcas. o f  R a cin e  B oa t M fg .

w as
National Boat & Engine C o .— Merger— T h is co m p a n y  
is  o rga n ized  in M aine S ep t. 16 1910 w ith  $ 1 0 ,0 0 0 ,0 0 0  a u th .

C o.) and the S ecretary  is Joh n  Q . R oss, both  o f M uskegon. A  bon d  issue," 
It Is sa id , Is con tem p la ted .

National G as, Electric Light & Power C o., Phila.— Notes 
Called. -T h e  $40 0 ,0 0 0  6 %  co lla tera l tru st n otes  issued Jan . 
1908 will be  red eem ed  at th e o ffic e  o f  B ioren  & C o .,P h ila d e l
ph ia , on  Jan . 1 1911 a t 102 a n d  in t . C om p are  V. 87, p. 1667 

New Notes Offered.— B ioren  & C o ., P h ila d e lp h ia , h av e  so ld  
p r iv a te ly  fo r  d e liv e ry  Jan . 1 1911 m ost o f  the n ew  issue o f  
$ 700 ,000  2 0 -y ea r  co lla tera l tru st 6 %  g o ld  b o n d s , a n d  are n ow  
o fferin g  the rem ain der in  co n n e ct io n  w ith  S . W h elen  & C o ., 
a t  par an d  in terest. A  c ircu la r  show s:

Bonds dated Jan . 1 1911 and due Jan . 1 1931, bu t su b ject to  call at any 
Interest period at 102 and in t. In t. J . & J . Par $1,000, $500 c* . M er
chants Trust C o. o f  P h iladelphia , trustee.
T ota l bonds authorized , $2 ,000,000 ; ou tstan d in g  (sold) $700,000
In  treasury, $300,000; and reserved for  fu ture extensions and for 

acquisition o f  new  properties (under carefu lly  guarded restric
tions ($1,000,000 ------------------------------------------- _• _ i  300 000
These bonds arc a d irect ob ligation  o f  the N ational Gas,’ E lectric  L ight & 

P ow er C o., w hich corporation  has som e $1,600,000 6 %  cu m u lative  pref 
s tock  and som e $1,200,000 com m on  sto ck  outstand ing .

Stock Pledged to Secure A bove N otes, E st. as W orth Over $2 ,500 ,000 . 
(Being the entire capital stock  In case o f each com p a n y , ex cep t Q uin cy  

Gas, E lec. L ight & P ow er C o.. $1,800,000 ou t o f  $2 ,000 ,000 .) ,•
P ort H uron (M ich.) Gas (R o m e  (N . Y .)  Gas, E lectric

C o ________________________$250,000 L ight & Pow er C o _______ $400,000
G oshen (In d .) Gas C o____  60,000 P ortsm ou th  (Ohio) Gas Co 200,000
Jop lin  (M o.) Gas C o --------- 3 0 0 ,0 0 0 | Q u in cy (U l.)G ..E .L .& H .C o* l,8 0 0 ,0 0 0

* $1,800 ,000  ou t o f  a tota l Issue o f  $2 ,000 ,000 ; the rem ain ing 10%  w ill 
b e  deposited  w hen acqu ired .
Surplus E a rn s. A pplicable to D ivs. o f  A bove Cos.— 12 M os. end. Oct. 31 1910.
G oshen (In d .) Gas C o-----------$ 1 6 .5 1 3 1 P ortsm outh  (Ohio) Gas C o-_$ 1 7 ,3 0 4
Joplin  (M o.) Gas C o _________  47,195 R om e (N .Y .)  G .,E .L .& P .C o .  50,775
P ort H uron (M ich.) Gas C o . .  26 ,355|Q uin cy (111.) G ., E .L .& P .C o ,  ‘ 45,337

T ota l ------------------------------------------------ --------------------------------------------------$203,479
Interest charges on  the $700,000 6 %  b on d s________________________  42,000

cap ita l s to ck , $ 5 ,00 0 ,0 0 0  in  p re f. a n d  $ 5 ,0 0 0 ,0 0 0  in  com m on  
s to ck . O f th is a m ou n t ov e r  $ 2 ,5 0 0 ,0 0 0  w as su b scrib ed  and  
p a id  fo r  b y  the tran sfer to  the c o m p a n y  o f  the p rop er
ties a n d  a cco u n ts  o f  the fo llow in g  ( “ * ”  in ch  b ra n ch es ):

L eaving  a surplus o f ____________________________________________________$161,479
M oreover, the N ational Gas, E lectric L ight & P ow er C o. fo r  the y ea r 

under review  had net profits o f $179,115.
There has been expended on  the several plants o f  the N ationa l Gas Co 

som e $400,000 from  earnings. T h e popu lation  o f the tow ns in w hich these 
com panies operate is app rox im ately  150,000 persons.

T h e proceeds o f the sale o f  these bonds are to  be used In retiring  $400,000 
6 %  notes called  for paym ent on  Jan . 1 1911 for  the retirem ent o f  floating 
d eb t and for  Im provem ents and extensions. A p p lica tion  will be m ade to  
list these bonds on  the Ph ila. S tock  E xch ange.

Scrip in Settlement of All Accumulated Dividends.— T h e  
d irectors  on  D e c . 15 d eclared  a scrip  d iv id e n d  o f 2 1 %  in full 
p a y m e n t o f  all a ccu m u la ted  a n d  accru ed  d iv id en d s  on  the pre f. 
s to ck  to  Jan . 1 1911. I t  is e x p e c te d  th a t d iv id e n d s  on  the 
shares will h erea fter b e  p a id  in  cash , an d  d is tr ib u tion  w ill b e  
m a d e  q u a rter ly  in stead  o f  sem i-a n n u a lly .— V . 87 , p . 1667.

National Lead C o.— New Director.— Chas. E . F ie ld , 
m an ager o f  the C h icago o f fic e , has been  e lected  a  d ire cto r  
to  su cceed  II . M . M cC h esney, d e c e a s e d .— V . 91 , p . 720, 218.

New York Terminal Co .—Proposed Sale of Boats—Status- 
President R . R . G ov in , in  a circu lar d a ted  N o v .29 1910 and  
add ressed  to  the h o ld ers  o f  K n ick e rb o ck e r  T ru st C o. rece ip ts  
(see V . 88 , p . 2 3 3 ), says in  su b sta n ce :

This com pan y  took  title , after foreclosure sale, o f  the p roperty  form erly  
o f  the B rook lyn  Ferry Co. o f  N . Y .  Its  new  6 %  incom e collateral trust 
m ortgage bonds w ere delivered In exchange, par for  par, for  the con so l. 5 %  
m ortgage bonds o f  the B rooklyn  Ferry C o. o f  N . Y .  deposited  b y  y ou  w ith 
the K nickerbocker Trust C o. These new  bonds are n ow  held fo r  you  under 
the tripartite agreem ents under w hich tho T rust C o. has the right, if the 
am ounts due thereunder are n ot paid on  o r  before  A pril 15 1911, to  sell or 
otherw ise d ispose o f  you r  bond s to  pay  the am ounts due.

This com p an y  has never engaged In active  business and has used every  
endeavor to  m ake satisfactory  d isposition  o f  the properties . N o satls- 
jk e tory  offers, how ever, have been m ade for the w hole or  any part thereof.
I his has been largely due to  the special A c t  app ly in g  on ly  to  this com p a n y ’s 
property  at the foo t  o f B roadw ay. B rook lyn , to  facilita te the con dem n ation  
o f  the sam e, and to the general public agitation  therefor, w hich  serves to  
prevent a sale o f  this property  to  any  one other than the c ity . The com 
pan y  Is now , how ever, advertising for  bids for  boats, its electric light 
plant and m iscellaneous property  form erly used In the operation  o f  the 
ferries. The boats arc depreciating rapidly through disuse, and If n ot sold 
th ey  will soon  becom e practically  w orthless. It  seems w ise to  sell them  
even If the best price obta inable Is n ot com m ensurate w ith  the co s t  thereof.

The c ity  has recently  taken b y  condem nation  proceedings the central 
portion  o f the land at the fo o t  o f  B roadw ay, B rook lyn , w hich w as form erly 
the ferry term inal, being abou t one-th ird  the area o f  that tra ct, and m ay 
possibly  take the rem aining portions o f  that tract in the near fu ture. This 
com p a n y  also ow ns lands and lands under w ater on  the E ast R iver  at Grand 
S t .,  B rook lyn , and land under w ater and the bulkhead at or  nfcar the foot 
o f  B room e S t ., M anhattan , and also a  lease o f  the 10th & 23d S t. Ferry- 
p rop erty , w hich has a  term  o f  years yet to  run.

As there Is no advantage to  be gained In h old ing the property  together, 
sale o f  the greater part thereof should now  be m ade, reserving on ly  such 
parts as m ay be deem ed advisable to  use In con n ection  w ith the contin ued  
operation  o f  the 10th & 23d S t. ferries. In  respect o f  these ferries, this 
com p an y  was unable under the law to  operate ferries or  to  a p p ly  fo r  the 
necessary franchises, and furtherm ore had no means o f  raising the requisite 
w ork ing capita l. A rrangem ents were m ade therefore w ith Interborough  
F erry C o., w hich obta ined  and now  holds the necessary franchises. U nder 
these arrangem ents this com pan y  receives at present from  th e Ferry Co. 
8 0 %  o f  the net profits from  the operation  o f  the ferries; this percentage In 
th e  year 1920 will be increased to 97 H %  o f such net profits. Th is Incom e 
has been  applied tow ard the paym ent o f  the Interest on  the prior issue o f  
bond s o f  $1 ,000,000 , and the care o f the properties; but all sources o f  reve
nue together have been greatly Inadequate for such purposes.

U nder the conditions, therefore, w hich exist, the properties being sub
stantially unp rod u ctive , the interests o f  its bondholders will be best served 
b y  a speedy sale o f  the properties, and this lt Is proposed  to  accom plish . 
T h e proceeds will be applied first to  the paym ent o f  the said 51.000,000 prior 
m tge. and Interest, then to  the paym ent o f  all other obligations prior 
to  the lien o f  you r m ortgage, and the rem ainder thereof then turned 
over to  the K nickerbocker Trust C o. for  d isbursem ent in accord 
ance w ith your m ortgage. B efore baym en tt are m ade u pon  you r 
bon d s, the fo llow ing prior liens m ust be  satisfied, nam ely: R eal estate, 
taxes and w ater taxes for  several years last past: franchise taxes now  being 
contested , say $15,000; 6 %  bonds due Jan . 1 1911 (a 1st M . u pon  the entire 
p rop erty jcx ccp t  the lease o f  the 10th & 23d S t. ferries, tw o ferry  boats and
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a sm all am ount o f  personal p rop erty ), $1,000,000 , and also Interest thereon 
until paid . R eceivers ’ certificate, $35,370, w ith in t.; possible com m is
sions for a renewal o f  all or part o f  said loan not to  exceed  2 % : ju dgm en t In 
fa v or  o f  W illiam  D arcy, and Int., abou t $7,000; claim  o f U . S. F idelity  & 
G uaranty C o. for ferry rentals paid b y  It to  the c ity  as guarantor upon 
leases, $48,147, w ith Interest at 6 %  from  A pril 20 1909: additional ferry 
rentals to  the c ity , now  being contested , abou t $30,000; expenses o f  fore
closure o f the con sol, m tge. o f B rook lyn  Ferry C o ., not to  exceed $75 ,000 .

In  add ition  other obligations have been incurred to  secure the paym ent 
o f  w hich you r bonds are held as collateral, as follow s; M oneys borrow ed 
b y  the p rotective  com m ittee , including $32,500 for the m ortgage tax  on  
you r present [N . Y . T erm . Co.] bond s, not to  exceed  $03,000; com pensa
tion  o f  you r com m ittee , $16 ,000 . There are also obligations Incurred for 
the preservation o f  the properties approxim atin g $00,000. which though 
n ot strictly  a charge prior to  you r bon d s, should be so considered. I rior 
to  the discontinuance o f  the B roadw ay and Grand Street ferries, the In
com e therefrom  was grossly inadequate to m eet even  operating expenses. 
Th e efforts o f this com pan y  for the earlier stoppage o f  those ferries were 
delayed  b y  an Injunction  w hich com pelled  thefr contin ued  operation  at 
a great loss for a period o f  m ore than five m onths.

This com pan y  requests that you  g ive you r  assent to  the carrying ou t o f 
the plan o f liquidation as set forth  herein and to  all o f  the foregoing com 
m itm ents, to  the release from  y ou r  m ortgage o f  the properties so sold , and 
also to  the foreclosure o f  the m ortgage, this com pan y  being willing to con 
sent thereto In case It deem s a foreclosure thereof to  be advisable In aid o f 
this plan o f liqu idation . T ills plan contem plates a liquidation o f  the assets 
as rapidly as can ju d iciou sly  be  done and a distribution  o f  the proceeds 
thereof in advance o f the m aturity  o f  you r bonds In 1948: It being under
stood  that circum stances m ay be such as to  m ake It advisable to  continue 
for  an indefinite period the operation  o f  the 10th and 23d Street ferries. 
Unless this plan is assented to b y  all the bondholders, the bondholders 
m ay  be ob liged  to  w ait for  any distribution  on their bonds until the ma
tu rity  thereof. [The N . Y .  Term inal C o .’s $6,500,000 6 %  incom e collateral 
trust m ortgage was filed for record In July 1909, but Is dated April 27 1908 
and due A u g . 1 1948. A s collateral therefor there w ere pledged in 1909 
$6,294,000 B rooklyn  Ferry C o. consol. 5s, dated A u g . 1 1908.— Ed.]

T h e  certificates o f deposit Issued by the K nickerbocker Trust C o. are to  
be  stam ped as follow s, to  w it: “ The holder o f  this certificate and all sub
sequent transferees hereof, and o f the Interests represented hereby, have 
assented to the circular letter o f the New Y ork  Term inal C o., dated N ov . 29 
1910, on hie w ith the K nickerbocker Trust C o., and to the plan o f  liquida
tion  therein con ta in ed .”

[The p-'-'m pt app rova l o f  the foregoing plan o f  liqu idation  Is recom 
m ended h r  the surviving m em bers o f  the bondholders ’ p rotective  com 
m ittee, a » a i ;ly :  Joseph J . O ’ D onohue J r ., M arcus M ayer, G eo. H . Pren
tiss and Is ia c  J a ck son .]— V . 89, p . 287.

Niles-Beraent-Pond Go .— Change in Redemption Date.— 
T h e s tock h o ld ers  on  T h u rsd a y  ratified  the p rop os ition  to  
d e fer  the op era tion  o f  the re d em p tion  featu re  o f  the p re f. s tk . 
to  on  or a fter  the first M on d a y  o f Jan . 1921.— V . 91 , p . 1388.

Otis Elevator C o.— N ew  Officer.— W . B . M cC une has been  
a p p o in te d  T reasu rer o f  the co m p a n y , to  su cceed  L . B e lk n a p , 
d e c e a se d .— V . 9 1 , p .  339.

Pacific Power & Light Co. (of M aine).— Pref. Stock Of
fered.— W h ite , W e ld  & C o ., N ew  Y o rk  an d  C h icago, are 
o fferin g  a t  p ar and  in t. the unsold  p or tion  o f $ 1 ,20 0 ,0 0 0  7 %  
p ref. s to ck , cu m u la tiv e  a t  the rate o f  7 %  per a n n u m , p re f. 
as to  d iv id en d s  an d  assets, a n d  red eem ab le  a t 1 1 5 and a ccru ed  
d iv id en d , a t  o p t io n  o f  c o . ,  on  a n y  d iv id en d  d a te . D iv id en d s
Q .-F . A u th orized , $ 1 ,5 0 0 ,0 0 0 ; ou tsta n d in g , $1 ,25 0 ,0 0 0 . 
T h e  P acific  P ow er & L ig h t C o. is a con so lid a tion  o f  properties  
serv in g  som e 18 com m u n itie s  an d  su rrou n d in g  co u n try  in  
the S tates o f  W a sh in g ton , O regon  a n d  Id a h o .
Abstract of Letter from Vice-Pres. F. G. Sykes, 71 B’ way, N. Y., Nov. 22 

Securities Authorized and Outstanding (Co. In corp . in M e. in June  1910).
Authorized. Outstanding.

U nderlying b on d s____________________________________  __________ $1,320,000
First and refunding 5s______________________________ $30,000,000 2 ,500,000
First and refunding 5s (deposited In escrow )----------- --------------- *710,000
7 %  cum ulative preferred s to ck ------------------------------- 1,500,000 1,250,000
C om m on s to ck ________________________________________ 0,000,000 6,000,000

* These bonds have been deposited  in escrow  and subordinated in lien 
to  the rem aining $2,500,000 bond s, and also subordinated both  as to  prin
cipal and interest to  the outstanding pref. s tock , and can be released from  
escrow  on ly  w hen the net earnings for the preceding 12 m onths are at least 
tw ico the Interest charge on  all underlying bonds and on  all "tlrst and r e f ."  
bonds not In escrow , plus an y  bonds sought to  be released from  this escrow .

- 6  M os. en d .0 c t.2 l-  Inc'se. — Calendar Years—  Inc'se.
E arninos   1909. 1910. 1910.* 1911.
Earnings A c tu a l  Results) (2M .est.) (Estim ’d.)

Gross earnings $372,027 $470,070 $98,043 $943,303 $1,100,000 $162,097
N et from  o p e ? . ': .  160,866 221,018 60.152 407.889 501,000 153,111
B on d & other int.

(avg . for per’d) _ 08,285   lo 8 ,2 8 0  -23 ,470
pref. d iv idend ___ ^
re q u ire m e n ts .. _ 43,750   87,500 87,500

F ield  o f  O peration.— Th e business at A storia , O re., depends largely upon  
shipping, lum ber, the salm on dshlng and dairy  products. T h e other c ities  
and tow ns are loca ted  In the agricultural and horticu ltural d istricts o f  O re
gon , W ash ington  and Idaho, and are supported  In the non-arld  territory  
j y  the cattle  and sheep Industries and by  the grow ing o f  w heat and other 
small grains, and b y  truck farm ing. T h e arid belt served Is loca ted  prin
cipally  a long the valleys o f  the Y akim a and Colum bia rivers and along the 
low er W alla  W alla and Snake R iver va lleys, and , w ith irrigation , It pro
duces rem arkable results, particu larly in the grow ing o f  all kinds o f  fru its 
and garden truck , Including In the Y ak im a Valley apples w ith  a w orld -w ide 
reputation . O ne o f the Im portant m arkets for the pow er is to  be fou n d  In 
supplying pow er to  pum p water for the irrigation o f  these lands. T h e 
popu lation  o f  the tow ns served, a ccord in g to the 1900 Census, was 34 ,721 , 
and , w hile the estim ated tota l popu lation  o f 78,950 for 1910 show s a large 
grow th, it Is believed that the recent extensive railroad building, together 
w ith the Im provem ent o f  navigation  on  the C olum bia and Snake rivers, 
will insure a m uch larger actual increase in the popu lation  In the n ext decade. 
Tran sportation  facilities, heretofore deficient, are now  unusually g ood , the 
territory  now  being served b y  the N or. P a c., Can. P a c., Ch. Mil. & P u g . S d ., 
Great N or. and U nion Pac. railw ay system s and b y  the steam ers now  op 
erating m ore e ffectively  on  the Colum bia R iver b y  reason o f  the bu ilding o f 
lock s thereon b y  the U nited States G overnm ent.

M anagem ent and Control.— Th e com pan y Is m anaged b y  the A m erican  
P ow er & L ight C o., w hich ow ns the $0,000,000 com m on  stock , and the 
atter is con trolled  b y  the E lectric B on d & Share Co. and its a ffilia ted 

In terests— V . 90 p. 1017; V . 91. p. 467, 1103.

P a rk e , D a v is  & C o ., D e tr o it .—Extra Dividend.— T h e d ir cc  
tors  h av e  dec lared  the regular q u a rter ly  d iv id en d  o f 2)4%  
and an  ex tra  d iv id en d  o f  5 %  on the $ 7 ,00 0 ,0 0 0  cap ita l s to ck  
(p a r $ 2 5 ), aga in st an e x tra  d isbu rsem en t o f  2}/2%  a  y ea r  
a g o  and  3 %  in 1908.— V . 90 , p . 624,

Parker M ills C o ., C olu m b ia , & c .,  S . 0 .—Proposed Merger. 
•Lewis W . P ark er o f  G reen ville , S . C ., P resid en t o f  a n u m 

b er o f  S ou th ern  co tton -m a n u fa ctu r in g  com p a n ies , is fa th er
in g  a p lan  fo r  the m erger o f  the fo llow in g  m ills , an d  p oss ib ly  
oth ers , in to  a co rp ora tion  w ith , it is rep orted , a b o u t $ 1 0 ,
000 ,000  cap ita l s to ck , in c lu d in g  $ 2 ,50 0 ,0 0 0  p r e f .,  to  be  used 
in retiring the b o n d e d  d e b t  o f  the C olu m bia  M ills an d  p u ttin g  
the new  co m p a n y  in stron g  financia l shape:
South Carolina M ills Expected to be Included in  M erger, with N um ber o f  

Their Spindles. Total 358,256.
~ V ictor M fg. C o ., Greers____ 59,136

A p palach c Mills, G reers_____  20,000
M onaghan Mills, G reen v ille .. 60 ,032

SU$ l,’2lfo?OOOpf.stk. $108,983 $102,109 $250,030
T h o foregoing estim ate for 1910 and 1911 Is based upon the new business 

now  actually  In sight. , , . . . .  . „  .. til
T h e expenditures for new construction  since Ju ly  1 1910, together with 

the further Im m ediate expenditures to  com plete  the construction  w ork now  
In progress, will aggregate abou t $584,000. and should provide largely n- 
creased facilities and m aterially reduce operating costs, but even  under 
present conditions the com pan y Is earning abou t three times the div idend 
upon  Its $1,250,000 outstanding pref. stock .

Plant— (a) H ydro-Electric and Steam Plants.— This com pan y has a devel
oped  electric pow er capacity  o f a p p rox im ately  13.100 h .p ., o f which 
am ou n t 8,800 h .p . Is generated b y  hydro-e lectric pow er plants. It has 
under construction  additional hydro-e lectric capacity  o f 3,050 h .p ., and 
additional steam  ca p a city  o f  2,700 h .p .,  so that its total capacity  In opera
tion  and under construction  is app rox im ately  18,850 h .p . Operated from  
these pow er plants are h igh-voltage transm ission lines aggregating 277.4 
m iles and other lines and extensions are In Im m ediate contem plation  
(b) O perates gas plants In Lew iston, Idaho: W alla  W alla and North Y akim a 
W ash • Pen dleton  and A storia , O re.; also (c) operates a street railw ay in 
A storia . O re., and a street railw ay In W alla W alla , W ash ., as well as an 
Interurban railroad from  W alla W alla , W ash ., to  Alllton, Ore.; grand total. 
30 .45 miles o f  main track , (d) Owns and operates the water w orks in 
N orth Y ak im a, w hich derive their supply from  the N atchcs R iver and the 
water w orks at K ennew ick and Pasco, where the supply  Is from  the C olum 
bia  R iver. Su p p ly  am ple and good ; practically  all sold  b y  m eter. J . G. 
W h ite  & Co. state that, w hile the report w hich they are m aking as to  the 
replacem ent value o f the physical property  has n ot y et been com pleted  
they arc confiden t that such replacem ent value will exceed $1,500,000 cash

Contracts and Leases.— This com p an y  has a long-tim e contract w ith the 
H am m on d L um ber Co. o f  A storia , under w hich the latter furnishes at pres
ent abou t 1,300 h .p . (The com p a n y , in add ition , has its ow n m odern  relay
steam  plant o f 1 ,750 h .p . at Astoria.)

This com pan y  also has a con tract w ith the W ashington  W ater Pow er Co 
o f Spokane, w hereby pow er can , on  m utually favorable conditions, be taken 
b y  either party from  the other at any  tim e cither has pow er to spare. Th e 
am ou n t o f  po\Vcr w hich is u ltim ately  to  be Interchanged Is estim ated at 
abou t 8 ,000 h .p . This con tract provides for the construction  o f a 06,000- 
v o lt  transm ission line betw een P asco and Lind to  connect the com pan y s 
system  w ith that o f  the W ashington  W ater Pow er Co. , ,  ,,

Fran ch ises .— T h e electric light and pow er franchises in A storia , Pendle
ton Th e Dalles and  D ufur are unlim ited as to  tim e, as Is also the gas fran
chise in A storia . The street railw ay franchise in Astoria expires In 1981. 
A ll other grants extend  to  from  1930 to  1935, excep t the Sunnysldc electric 
light and Lew iston gas franchises, which expire In 1929 and th cM abton  and 
W ap ato  electric light franchises, w hich expire in 1924— the net receipts 
from  these four tow ns for the past 12 m onths being less than 5%  o f  the 
to ta l. All franchises are free from  ob jection ab le  restrictions.

Greers M fg. C o., G reers____ 10,240

O lym pia Mills, C olum bia-------100,320
G ranby Mills, C olum bia______57,312
Capital City Mills, C olu m bia . 14,992
R ichland Mills, C olum bia___26,112
Beaver Dam  Mills, E d gcfle ld . 10,112

Proposed m anagem ent: President, T h om as F . Parker, Pres, o f  the
M onaghan Mills; V ice-Presidents, M . L . M arohant, o f  Greers; J . H . M . 
B eatty  o f Colum bia. D avid Jennings o f  G reenville; T reas., Lew is W . 
Parker o f Colum bia; S ec., F . J . Ingoldsby o f  the A p pa lach c Mills a t Greers. 
A s to  O lym pia C otton  Mills sec V . 81, p . 781; G ranby, V . 77, p . 2037.

Pennsylvania W ater & Power C o., New York.-— M r .
Aldred Also President of Consolidated Gas, Electric Light & 
Power Co.— See th a t co m p a n y  a b o v e .

Contract Off.— See U n ited  R a ilw a y s  & E le ctr ic  C o. under 
“ R a ilroa d s”  a b o v e .— V . 91 , p . 1098, 948.

Pittsburgh Steamship Co.— Called Bonds.— T h ere  h av e  
been  ca lled  for  red em p tion  a t par an d  in terest a t  the U nion 
T ru st C o. o f  P ittsb u rg h , P a ., on  Jan . I 1911, $187 ,000  o f 
th is c o m p a n y ’s 1st M . 5s o f  1900.— V . 89 , p . 1599.

Port Huron (M ich.) Gas Co.— Stock Pledged.— Sec N a tion a l 
G as, E le ctr ic  L ig h t , H eat & P ow er C o .— V . 8 9 , p . 1072.

Portsm outh (0 .)  Gas Co.— Stock Pledged.— Sec N ation a l 
G as, E le ctr ic  L ig h t & P ow er C o.

Quincy (111.) G as, Electric. Light & Heating Co.— Stock 
Pledged— See N ation a l G as E le ctr ic  L ig h t & P ow er C o.

R ay Consolidated Copper C o.— Bonds All Sold.— The 
en tire  issue o f  $ 3 ,00 0 ,0 0 0  10 -ycar 0 %  b on d s  recen tly  o ffered , 
the r igh t to  su bscribe  fo r  w hich  exp ired  D e c . 10, w ere, it is 
a n n ou n ced , all su bscribed  for  b y  s tock h o ld ers  or  the p u r
chasers o f  “ r ig h ts .”  C om pare V . 91 , p . 1388, 1264.

Rome (N . Y .)  G as, Electric Light & Power Co.— Stock 
Pledged.— B ee N a tion a l G as, E le ctr ic  L ig h t, H ea t & P ow er 
C o .— V . 84 , p . 1252.

Sealshipt Oyster System , In c ., Northport, N . Y . ,  South 
Norwalk, Conn.— Merger— Pref. Stock Offered.— F u ller & 
C o ., 40 W all S t .,  N ew  Y o r k , a n n ou n ced  o n  D ec. 6 the c losin g  
o f the su b scr ip tion  at par for  $575 ,000  o f  the 7 %  cu m . p re f. 
s to ck , w ith  1 0 %  b on u s  in com m on  s to ck , o f  th is new  c o r 
p ora tion , “ the largest d istribu ters  o f  b u lk  oy sters  in  the 
w o r ld .”  A  circu lar prepared  be fore  the p u rch ase o f th e  
S tra tford  (C on n .) O yster C o. says in su bstan ce :

Par o f  shares $100. P ref. d ividends payable sem i-annually from  Ju ly  1 
1910 Preferred both  as to  assets and d iv iden ds. R eg istrar, Guar. i r .  
Co.; transfer agents. B ankers’ Trust C o.
Preferred stock , 7 %  cum ulative, a u th or ized -.$1 ,5 0 0 ,0 0 0  Issued, $820,000
C om m on stock , a u th or ized ....................... - - - - -  1 .GOO.OOO Iss 'icd , l.oOO.OOO
Long term  underlying m ortgage, on which com pan y is n o t pri-

m arlly liable (no bonded  d e b t ) . - - - - - - ...................... - ........................ i i n d n n
P roperty  purchase notes running to 1920----------------------------------------- n u . iu u
C ondensed E x tracts  from  Letter o f  President Lew is C. B rooks, South 

Norwalk, C on n ., June 29 1910
D irer to rs ' G L  B rooks (Chairm an), A lbu qu erqu e, N . M cx .; II . O . 

U n d erw ood ’ o f  W m  U nderw ood & C o .. B oston , M ass.; T . F . M anvillc, 
Pres II W  Johns-M anvllle C o .. New Y ork ; Chas. G. R ice , B oston , M ass.; 
E dw ard T h om p son , B rook lyn . N . Y ; D . K . Cole (V lco-P res ) ,  N orthp ort. 
N Y • F S B eardsley (T rea s .), B ridgeport, C onn.; L . C . B rooks (Pres.)and E . F . H ulbert (Sec’y ) .  South N orw alk. Conn.

Th e properties ow ned in w hole or In part and operated are: Sealshipt 
O vster System , In c ., o f South  N orw alk, C onn.; N orthport O yster C o ., In c ., 
South N orw alk , C onn.; N orth p ort O yster C o., N orth p ort, N . Y .;  Trusw eve 
Package M fg. C o., South  N orw alk, Conn. R ecent additions com prise the 
outright nurehase o f the Blue P oint oyster beds o f  13,397 acres in the Great 
South B ay Long Isl., and o f  Pausch Bros. O yster Co. o f  B ay Shore. L ong 
Island [also the Stratford  (C onn.) O yster C o. w hich since som e tim e In 
1904 to date o f  transfer to  Sealshipt had paid as d ividends abou t $105,000 
and for betterm ents $150,000, and Increased Its oysters on  hand from
300,000 to 500,000 bushels) .— Ed.]

Th e new com pan y, Incorp. In New Y ork  In 1910. (1) ow ns nearly 45,000 
o f  patented “ sealshlptors now  operated under lease on a royalty  basis 
through abou t 80 dillercnt oyster shippers; also abou t 7,000 porcelain dis
play fixtures operated  through retail food  dealers throughout the U nited 
States and Canada; (2) has absorbed the N orthport O yster Co. o f  N . Y .  
and Conn., w hich com prises nearly 5,000 acres o f fu lly stockd  oyster lands, 
ou tpu t 125,000 to 200,000 bushels annually; and operates a licet o f  steam 
boats, and has dock s, shucking house, ice p lant, & c.; (3) has acqu lred lth e  
T rusw eve Package M fg. C o., w hich m anufactures at South N orw alk 
sealshlptors and other fixtures under the Trusw eve patents; i l l *  
In fee sim ple the aforesaid Blue P oint oyster beds- also the Pausch Brother* 
oyster plant. Including abou t 200 acres o f  fatten ing lands in the channel 
near Fire Island L ight, planted with m arketable oysters, together w ith
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sh ipping houses, scow , dredge, & c., at D ay Shore, L . X., N . Y , ;  (5) Strat
ford  (C onn.) O yster C o. referred to^abovo.

O ur prollts are derived from : (1) I h e  royalties, abou t 15 cts . a  g a ll.o n  
oysters shipped In our scalshtptors, b y  w hich w e supply  ICO [now  107 
E d  1 lobb in g  distributers, threo branch houses [now  seven— E d.] and som e 
0 ,000  retail food  dealers [now  reported as 10,000 In 7 ,000 cities, & c.— E d .] 
a roya lty  being received on every trip  the package m akes. (2) lh c  leasing 
o f  the porcelain sealshlpt cases, a disp lay fixture for  the retail fo o d  dealer; 
during the past season nearly 5,000 o f  these w ere leased to  the dealers 
throughout the cou n try . (3) T h e sale o f  paper oyster palls for use b y  retail
ers for  delivering oysters; the past season our sales o f  paper palls (bearing 
the trade-m ark "sea lsh lp t” ) am ounted  to  4 ,000 . (4) T h e sale o f  oysters
In bulk In “ sca lsh iptors,”  also In the shell. (5) From  the Trusw eve M fg. 
C o ., m akers under a dozen  patents that w e ow n outright and o f a package 
w hich Is extrem ely  durable and  light and app licab le to  other lines o f  busi
ness. (0) T h o leasing o f  oyster grounds to  planters.
Growth o f Business  (“ Shipm ents ' ' are %  increase in  gals, over yr . 1902-03).

1903-04. 1904-05. 1905-0C. 1906-07. 1907-08. 1908-09. 1909-10.
Cities ..................  134 270 518 858 1,073 3,622 7.000
8htppcrs..............- 9 16 20 32 59 79 81
Wholesalers____, 0 0 0 6 22 81 167
R eta ilers .............  160 370 729 1,273 3.301 6,160 9,310
Shipments nc’se 954% 2,792% 3,801% 7,629% 13,399% 22,883% 29.744%

T h e Pure F ood  Law  tends to  stim ulate the use o f  our scalshiptors. 
Balance Sheet as o f  A p ril  30 1910, B efore Purchase o f  Stratford Oyster Co. 
[N ot Including patents, franchises, trade-m arks or good-w ill, bu t after 

allow ing for the cash derived from  the uudcrw rltten p re f. s to ck J 
Cash (5104,701) and accts . and notes receivable, & c. (567 094) $171,795
M arketable oysters on  beds ($221 ,503), m at Is & supp. ($72,134) .  „93 .6J7
O yster lands, boats, plant. Scalshiptors, & c. ($2,316,4o4), stocks

o f  other com panies ($3 9 ,0 5 0 ).................................................................. 2 ,3o5 ,504

T ota l assets ______________________________________________________ $2,820,935
Deduct (no bonds) accounts and notos payable, & c., $181,288, 

property purchase notes running to  1920, Including an under
ly in g real estate m tge. on  Great South  Day property , $150,000, 
upon w hich tills co . Is n ot prim arily liable, $269,400; to ta l------- 450,688

contin ued  u ntllJO ctobcr 1878, at w hich tim e w e rem oved  to  our present 
loca tion . T h e volu m e o f  business has steadily  Increased from  app rox i
m ately  $50,000 per year to  over $10,000,000 per year. T h e profits for  the 
past 10 years have averaged app rox im ately  $650,000 per year, after liberal 
charges to  depreciation , Including advertising expenses o f  ap p rox im a te ly  
$150,000 per year. Th e net profits for  the year ending Jan . 31 1910 w ere 
$596,577. A n addition  to  our store Is nearing com pletion  coverin g  upw ards 
o f eight c ity  lots on  22d and 23d streets, w ith a fireproof building 12 stories 
in height, w hich will be opened  in January 1911, and which will add fu lly  
one-th ird  to  our facilities, which arc now  v e ry  m uch con tra cted . This ad
d ition  w ill enable the com pan y to  enlarge and add  to  its departm ents, and 
w ill, I believe, vastly  Increase the volum e o f  Its business.

Certified P rofits  fo r  Years ending Jan. 31.
1909-10. 1908-09. 1907-08. 1906-07. 1905-06. A verage Of
$596,577 $462,099 $425,901 $842,092 $829,325 $631,199

Balance Sheet Oct. 31 1910.
[Show ing the capitalization  resulting from  the issue as at D eo. 1, 1910 o f 

pref. stock  in exchange for  a like am ount o f  debentures retired.]
Assets  ($12,394,642) —

Trade nam e, business,
good-w ill and leases____ $7,499,600

Fixtures and m a ch in e ry .. 313,013
D elivery  equ ipm en t_______  76,548
M erchandise and supplies. 2,637,854 
A ccts . and bills receivable,

less reserve for  bad accts . 1,332,773
Sundry d eb tors___________  329,838
Investm ents ______________ 15,000
Prepaid expense. Insur

ance, & c________________  92,294
Cash in ban ks______________ 97,721

Liabilities ($12,394,642) —
P ref. stock  In 30,000 shares

o f $100 ea ch ____________ $3 ,000,006
C om m on stock  In 75,000

shares o f  $100 ea ch ____  7 ,500 ,000

$10,500,000
Bills payable, N .Y .& P a ris  1,450,900 
A ccts . payable, N ew  Y ork

and P aris________________  347,054
Sundry cred itors____________  29,130
Debenture Int. a ccru ed___ 45,000
Pay-roll and exp . a coru ed . 22 ,5 0 *

T o n o p a h  E x te n s io n  M in in g  C o .—Bonds Called.— F ift y -  
e ig h t first M .6 %  b o n d s  o f  $ 1 ,00 0  an d  20 b o n d s ,o f  $100 e a ch , 
issued u nder m ortg a g e  d a ted  J u ly  1 1909, h a v e  b een  d raw n  
fo r  p a y m e n t a t par and  in terest on  J an . 1 a t th e C orp ora tion  
T ru st C o ., 15 E x ch a n g e  P la ce , Jersey  C ity , N . J . ,  tru stee .

E xcess o f  assets over liab ilities............................................................... $2,370,249
N o increaso o f cither stock  Is possible w ithout a v o te  o f  tw o-th ird s o f  

the capital s tock . N o bon d  Issue nor an y  m ortgage can be m ade w ithout 
a v o te  o f tw o-th irds o f  tho pref. and com m on  stock . The pref. stock  has 
a v o te  In all m atters If tw o sem i-annual div idends be w ithheld or unearned. 
Annual Net P rofits to A p ril  30 1910 Equal in Year  1909-10 fo 7 %  on 

Present Preferred Slock and 4 14% on C om m on).
1907 .................................................$69,00011909 .............................................. $86,604
1908 .................................................$ 6 5 ,6 3 1 | 1 9 1 0 ...............................................$124,736

New Stock.— T h e  sto ck h o ld ers  w ill v o te  D ec . 20 on  in
creasin g  the au th or ized  cap ita l s to ck  from  $ 3 ,0 0 0 ,0 0 0  to  
$ 4 ,50 0 ,0 0 0  b y  m ak in g  the p re f. s to c k  $ 2 ,50 0 ,0 0 0  in stead  o f  
$ 1 ,5 0 0 ,0 0 0  an d  the co m m o n  s to ck  $ 2 ,0 0 0 ,0 0 0  in stead  o f 
$ 1 ,500 ,000 ; a lso  to  increase the d irectors  from  9 to  11.

Shawinigan W ater &  Power Co.— Denial.— A  d ire cto r  is 
q u o te d  as d en y in g  th a t the co m p a n y  is issu ing $500 ,000  new  
s to ck  for  the ben efit o f  the M ontreal L ig h t, H eat & P ow er  
C o .— V . 91, p . 1577.

Southern Bell Telephone & Telegraph C o.— Bonds Sold.—  
T h e  com p a n y  has so ld  to  N . W . H arris & C o. and K id d er . 
P e a b o d y  & C o ., $1 0 ,0 0 0 ,0 0 0  1st M . 3 0 -y ear  sink ing fu n d  5 %  
g o ld  b on d s , d a ted  J an . 1 1911.— V . 91 , p . 468.

Standard Gas Light C o., New Y ork .— Dividends on Com
mon Stock Resumed.— T h e d irectors  h av e  dec lared  a d iv id en d  
o f  2 %  on  the co m m o n  s to ck , the first s ince 1906.

Dividend Record.
’ 09 1910.

0 .............
6 J u n e .3

There Is $5,000,000 com m on  stock , o f  w hich the C onsolidated Gas C o. 
ow ns $4,796,200 , along w ith $4,096,100 o f  the $4,295,700 pref.— V . 83, 
p . 1527.

Standard Oil C o.— Tax Decision.— T h e Su prem e C ou rt o f  
M ississippi on  D ec. 12, reversin g  the C ircu it C ourt o f  the 
F irst D istr ict o f  H in d s  C ou n ty , h eld  th a t the co m p a n y  is 
su b je ct  to  a “ p r iv ileg e”  license ta x  in e a c h c o u n ty o f  th e S ta te .

Th e tax on  tho oil w agons. It is stated , will am ount to from  $30 to  $80 
tor each cou n ty , accord in g  to  the volum e o f  business transacted and the 
style  o f equipm ent used. The cla im  was contested on  the ground that 
another class o f  vendors was exem pted  under the sam e law .— V . 91, 
p. 1388, 1098.

Stern B ros., D ry Goods, N . Y . C ity.— Stock Increase, &c.—  
O n  N o v . 29 a certifica te  w as filed a t A lb a n y , in creasin g  the 
cap ita l s to ck  from  $7,'500,090 (all c o m m o n ) to  $ 1 0 ,500 ,000 ; 
par o f  shares, $100. T h e  new  s to ck , is p referred  7 % .  
T h e  in terest o f  P resid en t Isa a c  Stern  has, it is a n n ou n ced , 
b een  acqu ired  b y  S ecretary  L ou is  S tern , w h o  b ecom es  the 
P resident and  ow n er o f  the en tire  co m m o n  s to ck .

T h e com pan y was Incorporated on  Jan . 19 1910 w ith $7,500,000 capital 
s tock , Benjam in Stern then retiring.

D IV S •95 '96 ’ 97 ’ 98 ’99 ’ 00. ’ 01 . 1902-05 '06 ’ 07. '08
C o m ___ 1 4 5 8 5 0 2 6 yearly 0 0
P r e f . ,% 6 8 6 2 H 6 6 yearly 6 6 6

Pref. Stock Sold.— L eh m an  B roth ers , N . Y .  C ity ; K le in - 
w ort , Sons & C o . o f L on d on , a n d  G o ld m a n , Sachs & C o ., 
N . Y .  C ity , olTered p u b lic ly  on  D ec . 5 , a t 9 9 and  in t ., the 
u n sold  p ortion  o f the issue o f  $ 3 ,0 0 0 ,0 0 0  7 %  cu m u la tiv e  
p re f. s to ck , a n d , it is a n n ou n ced , h av e  sold  the en tire  a m o u n t . 
A  circu lar rep orts  in su bstan ce:

Preferred stock  entitled  to  7 %  cum ulative pref. d ividends, payable  quar
terly . beginning M ch. 1 1911, and pref. both  as to  assets and div idends. 
R edeem able, all or any  part, at the op tion  o f  the com p an y  at an y  tim e on  
three m onths' previous n otice  at 125%  and Int.

Condensed Extracts from Charter.
(1) The com p an y  cannot m ortgage or encum ber Its property  or business 

excep t b y  consent o f  at least 75%  o f each class o f  stock  given  separately.
(2) T h o div idends on  the pref. s tock  shall be cum ulative. (3) There shall 
be set apart yearly  ou t o f profits not less than $120,000 as a “ special surplus 
a ccou n t”  before an y  dlvtcfcnds shall be paid  on  com m on  stock  and (a) dur
ing the first threo years added to general surplus or used at an y  tlino for 
acquisition  o f  pref. stock , (b) thereafter to  be applied to  purchase o f  pref. 
stock  at low est prices obta inable , but In no event exceeding 1 2 5 % , the 
shares acquired to  be canceled , and no new certificates Issued In lieu thereof.
(4) N o d ividend shall bo paid on  the com m on  stock  until the a b ove  pro
visions have been com piled  w ith , nor until at least $360,000 has been accu m 
ulated In said "specia l surplus a ccou n t,”  nor m ore than 4 %  In an y  one year 
until tho "sp ecia l surplus a ccou n t"  shall am ount to  at least $1,000,000 .
(5) The aggregate salaries o f  tho officers shall n ot during the first 5 years 
beginning F eb . 1 1911 exceed  $80,000 per annum , and shall not at any tim e 
thereafter bo Increased a b ove  said sum  w ithout the previous assent o f  at 
least a m ajority  o f tho pref. stock .
Abstract of Letter from President Louis Stern, New York, Dec. 1 1910.

T his ($3,000,000 pref.) stock  Is Issued In exohange for and upon  the re
tirem ent o f  an equal am ount In par value o f  6 %  debentures. T h o sale o f 
pref. stock  Is now  being m ade b y  mo m ainly for  tho purpose o f  acquiring 
the Interest o f  m y brother In tho property  and good -w ill, so that the entire 
($7,500,000) com m on  stock  is now  held b y  m e.

T h o  firm o f Stern Brothers was organized In Maroh 1867. Its p lace o f  
business was then loca ted  on  6th A v e . near 23d S t., w here the business was

Torrington (Conn.) Co.— 1 0 %  N e w  S to c k , P r o b a b ly  as  
D iv id e n d .— T h e d irectors  on  D e c . 9 v o te d  to  call a  m eetin g  
o f  s to ck h o ld ers  to  a u th or ize  an in crease in  th e co m m o n  s tock  
from  $ 2 ,00 0 ,0 0 0  to  $ 2 ,2 0 0 ,0 0 0 , p re lim in a ry , th e “ S p ring fie ld  
R e p u b lica n ”  u n derstan d s, to  the d ec lara tion  o f  a  1 0 %  s to ck  
d iv id en d  to h o lders  o f  tho co m m o n  s to ck , to  rep resen t su rp lus 
earn in gs.— V . 91 , p . 965 , 715.

Union Switch & Signal C o., Sw issvale, Pa .— S to ck  I n 
crea sed— 6 0 %  S to ck  D iv id e n d — $ 5 0 0 ,0 0 0  N e w  S to ck  O ffe red  
at $75 P e r  S h a r e .— T h e stock h o ld ers  on  D e c . 15 v o te d  u n a n i
m ou sly  to  increase the a u th orized  cap ita l s to ck  from  $ 2 ,5 0 0 ,
000 , con sistin g  o f  $ 2 ,00 0 ,0 0 0  co m m o n  a n d  $ 5 0 0 ,000  p r e f.,  to  
$ 5 ,0 0 0 ,0 0 0 , the new  s to ck  b e in g  all co m m o n  s to ck . T h e  
d ire cto rs  h av e  dec lared  the regu lar qu a rter ly  d iv id en d s  o f 
3 %  each  on  the co m m o n  and  preferred  s to ck s , an d  a lso a 
specia l s to ck  d iv id en d  o f  6 0 %  p a y a b le  in new  co m m o n  s to ck  
(ca llin g  fo r  $ 1 ,5 0 0 ,0 0 0 ), all p a y a b le  Jan . 10 1911 to  h o ld ers  o f  
record  D ec . 31 . T h ey  a lso  d ec id ed  to  o ffe r  s to ck h o ld ers  the 
r igh t to  su bscribe  p ro  ra ta  fo r  10 ,000 shares ($ 5 0 0 ,0 0 0 ) o f  
the n ew  s to ck  a t $75 per share (p ar $ 5 0 ) ,p a y a b le  in in sta ll
m en ts . T h e  sale o f  new  s to ck  will g iv e  tho co m p a n y  $ 7 5 0 ,
000 a d d ition a l w ork in g  ca p ita l, lea v in g  $ 5 0 0 ,000  n ew  s to ck  
in the treasu ry  fo r  fu tu re  u ses.— V . 91 , p . 1333, 1040.

U nited Fruit C o., B oston.— New D eb en tu re s  O ffe r e d .— 
L ee, Ilig g in son  & C o ., N ew  Y o r k , B oston  an d  C h ica go , and  
H igg in son  & C o ., L o n d o n , o ffered  th is w eek  a t 963^ and in t. 
the u nsold  p or tion  o f  the en tire  issue o f  $ 1 ,50 0 ,0 0 0  4 j^ %  
sink in g fu n d  g o ld  d eben tu res , d a ted  Jan . 1 1911 and  d u e  
J u ly  1 1925, b u t  ca llab le  fo r  s ink in g  fu n d  (J u ly  1 1916 to 
J u ly  1 1924) a t 101 an d  in t ., unless pu rch ased  a t o r  b e low  
such  p r ice . P ar c*  $500 and  $ 1 ,0 0 0 , r* $1 ,00 0  an d  $ 5 ,0 0 0 .

T h e  d eb en tu res  h av e  all b een  reso ld , b u t  the a d v ertise 
m en t d escr ib in g  the sam e is p u b lish ed  fo r  pu rp oses  o f  record  
on  a n oth er  p a g e  o f  th is issue.
cf. ■ Abstract of Official Letter dated Boston, Dec. 8 1910.

These debentures are dated Jan . 1 1911, will m ature Ju ly  1 1925. Interest 
payable  J . & J . 1. B oth  principal and Interest are paya b le  at the O ld Col
on y  Trust Co. (trustee) In B oston  or at the banking house o f  C outts & C o. 
In L on don  at $4 86 to  the £ ,  w ithout dedu ction  for any  taxes o f the U . S . 
or an y  subdivision  thereof. In  case any  m ortgage is p laced  u pon  the p rop 
erty , these debentures shall be entitled to  the security  afforded b y  such  
m ortgage, as set forth in the terms o f  a trust indenture. On 90 d a ys ’ de
fault upon interest or sinking fund the principal m ay becom e due and p a y 
able, at the op tion  o f  the trustee or o f  the holders o f a m a jority  o f  the de
bentures. Annual sinking fund beginning July  1 1916, 10%  o f  the total 
Issue; debentures to  be draw n at 101%  and Int. unless purchased at or be
low  such price after notice advertised In B oston  and in L on d on . D eben
tures redeem ed are to  be canceled.

There Is no m ortgage debt upon the p roperty . Its net assets In excess 
o f  all debt, as show n b y  the annual report on  S ept. 30 1910, aggregated 
$37 ,948 ,536. O f this am ount, $24,708,499 is Invested in plantations and 
equipm ent, a carefu l inventory  and appraisal o f  w hich on  that date  show s 
an excess o f  $2,273,278 In actual value over the a b ov e  b ook  valuation. 
Inclu din g the proceeds o f  this Issue, the net assets will bo m ore  than 5 Jv 
tim es the funded d ebt.

The o b je c t  o f  the issue Is to  provide su fficien t funds so that this co m 
pan y  m ay advance  to  the T ropica l Fruit Steam ship C o ., L td ., the cost o f  
three new  steam ships, o f  registered gross ca p a city  o f abou t 5,000 tons each, 
w hich are now  In course o f  construction  b y  W orkm an , Clark & C o .. L td ., 
o f  Belfast, and w hich will cost over 15%  m ore than the am ount o f  debentures 
now  Issued. U pon  the com pletion  o f  these three new  vessels the steam ship 
com p an y  will ow n a fleet o f  16 steam ships, all built b y  said W .,  C. & C o. 
w ithin the past 7 years. It  is intended that these steam ships shall sail 
under the British flag and m aintain a regular service for  passengers and 
m erchandise betw een the W est Indies. Central A m erica  and the U nited 
States. T h ey  will all be equipped  w ith refrigerating plants o f  the m ost 
m odern  typ e , w hich Insure delivery  o f the U nited Fruit C o 's p rodu cts  t «  
m arket In the m ost perfect con d ition .

Capitalization o f  United F ru it Co.
Capital s tock  (there Is on ly  one class o f  s to c k )----------------------------$27 ,058 ,90*
Funded d ebt: 5 %  serial debentures. $1,280,000 ; 4 H %  deben

tures m aturing July  1 1923, $4,250,000 , and present Issue.
$1,500,000 ; to ta l.......... . . . ............- ...................................... .....................  7 ,030,000
T h e net incom e o f  $6,552,577 for the year ending S ept. 30 1910 Is m ora 

than 20 tim es the annual interest charges o f  $322,750 upon the entire pres
ent funded d eb t, including this new Issue o f  $1,500,000 4 M %  deben tu res.

Growth o f  the Com pany's Business.
F isca l Capital Funded N et Interest D ividends A ccum u'd

Year. Stock. Debt. Earn ings. Charges. P a id . S urplus.
1 9 1 0 . .  .$23 ,474 ,000  $5,532,000 $6,552,576 $260,583 $4,011,472 $13,787,32$
1 9 0 1 ..  .  12,369,500 4 ,255,000 1,251,975 153.418 1 ,084,767 1,163,9*4

See also annual report In V . 91, p . 1458, 1443.
Election of Three New Directors.— E u gen e W . O n g , 

W illiam  N ew som e , B oston , and  C raw ford  II . E llis o f  N ew  
O rleans h a v e  been  elected  d ire cto rs . M r. N ew som e, is 
G eneral M an ager o f  the W est In d ies  d ep a rtm en t an d  C . H . 
E llis is M anager o f  the N ew  O rleans d e p t .— V .9 1 ,p . 1 4 5 8 ,1 4 4 3 .
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U nited States Printing Co. of N ew  Jersey.— Stock Issue.—  
T h is  co m p a n y , w hich  is th e lessee co m p a n y  o f  the U. S . 
P r in tin g  C o . o f  O h io , w ill soon  issue $1 ,00 0 ,0 0 0  p referred  
s to ck  n ow  in  treasu ry .

T h e N ew  Jersey corporation  orig inally  sold  *350 ,000 o f  the com m on  
stock  a t par, and the earnings h ave  accum ulated  a  large surplus over the 
d iv iden d  paid  on  the com m on . T h e entire capita l o f  the U . S . Printing Co. 
o f  N ew  Jersey consists o f  $1 ,000 ,000  preferred and $500,000 com m on  
s to ck .— V  83. d . 629.

United States Steel C o lo r a tio n .— Unfilled Orders Nov. 3 0 . 
— T h e  re p o rt  o f  ord ers  g iv en  ou t  on  D e c . 10 sh ow s unfilled  
ord ers  on  the b o o k s  N o v . 30 a ggreg atin g  2 ,7 6 0 ,4 1 3  ton s , 
b e in g  a  re d u ction  o f  111 ,536 ton s du rin g  N o v e m b e r .

Tonnage o f  Unfilled Orders (00,000 om itted).— A ll on N ew  B a sts.
-1910- ------1909- 1908 1904

S ept.
2,4

N ov. Oct. S ept. A u g . J u ly . J u n e. M en . D ec. J u n e. M ch . S ept.
2 ,7  2 ,8  3,1 3,5 3 ,0 4 ,2 5 ,4 5,9 4 ,0 3 .5  3,4 . . .
[The present system  o f  com pu tin g  orders has been  in e ffect fo r  ap p rox i

m ately  three years. C om pare V . 91, p . 1333.— E d .]— V . 91, p . 1158, 1098.

U tah Consolidated Mining Co.— Status of Ore Supply.— A  
sta tem en t issued b y  P res. U . H . B ro u g h to n  says in  su bstan ce : 

In  F ebru ary last year you r  directors th ou gh t it advisable to  ob ta in  an 
Independent op in ion  upon  the ore reserves, and fo r  that purpose J . W . 
F inch o f D enver, a w ell-know n m ining expert, was engaged. A  co p y  o f  
his report w as annexed to  the annual report, In w hich he p laced the ore 
developed  and in  reserve at 1,121,360 tons, as against 1 ,237,470 tons 
estim ated b y  M r. R isqu e, the com p a n y ’s m anager. Since then, up to  
D ec. 1 1910, 130,000 tons have been extracted .

M r. R isque h avin g  resigned on  Sept. 1 last, R . II . Channing J r ., under 
w hose m anagem ent In U tah y ou r  com pan y attained Its greatest prosperity , 
w as app oin ted  consulting engineer. M r. Channing reported  on  S ept. 24 
last that from  his exam ination  there was n ot available fo r  profitable 
ex tra ction  anyth ing app roxim atin g the tonnage given  In the last annual 
report. U pon  receipt o f  this report, C. C. B urger, an experienced m ining 
engineer, was em ployed  to  m ake an exam ination , and he, under date o f  
N o v . 28 1910, confirm s M r. Channlng’s report.

From  th e reports on  file and from  add itional Investigation, w e believe 
the fo llow in g  Is an accurate statem ent regarding the property : Ore In sight, 
average 2 .3 2 %  cop p er, 0.50 oz . go ld , 0 .85  oz . silver, 300,000 tons. From  
the large tonnage o f ore show n b y  m ine m aps and records to  exist, bu t 
w hich Is Inaccessible for  Inspection on  accou n t o f  caves and fills o f  w aste, 
there m ay  be  recovered  from  100,000 to  250,000 ton s. O ther ore In the 
m ine Is o f  to o  low  grade for  profitable extraction  a t the present price o f 
copper. T h e ou tp u t o f  profitab le ore Is lim ited at present to  abou t 350 
tons per d a y .

D evelopm en t w ork  is being pushed a t all poin ts, as you r directors believe 
this feature o f  m ore im portan ce a t present than*the extraction  o f  ore. T o  
regain the position  held during 1903 to  1907, it w ill be necessary to  develop  
ore o f  a higher grade than that m ined during the last tw o years. B oth  
M r. Channing and M r. Burger believe that higher-grade ore w ill be fou n d  In 
the u n exp lored  territory . A t  present the developm ents u pon  the low est 
level are prom ising, there being 320 feet o f  drifts and raises in ore, averaging 
2 .3 %  cop p er.

T h e aerial tram w ay, connectin g  the m ine w ith the sm elting plant o f  the 
In ternation al Sm elting & R efin ing C o., at T ooe le , has not y e t  been taken 
ov er  from  the builders, b u t It Is now  w ork ing satisfactorily . Y ou r  com p an y  
has a ten -year con tract for  the sm elting o f  Its ores u pon  term s unquestion
a b ly  favorab le  to  you r  com p a n y . Com pare V . 91, p . 275.

Virginia-Carolina Chemical Co.— To Be Quoted on Paris 
Bourse.— F orm a lities  h a v e  been  co n c lu d ed  fo r  the listin g  on  
the C oulisse o f  the P aris  B ou rse  o f  certifica tes  rep resen tin g  a 
b lo c k  o f  the s to ck .

T h e final papers have been sent to  Paris b y  M aurice L eon  o f  60 W all S t ., 
counsel in A m erica  for  the Parisian bankers w ho are handling the French 
end o f  the transaction .

B locks o f  U tah Copper C o. and U nited States R u b b er  C o. shares w ere 
placed on  th e  Coulisse in 1908 b y  the sam e French syndicate , represented 
here b y  M r. L eon . T h e Coulisse o f  th e  Bourse Is less close ly  organized 
than the B ourso Itself.— V . 91, p . 150, 99.

Virginia Coal & Iron Co.— Controlled RR.—See In tersta te  
R R .  u n der “ R a ilroa d s”  a b o v e .

W ebb City & Carterville Gas Co.— Change in Control.— See 
E m p ire  D is tr ic t  E le ctr ic  C o . a b o v e .— V . 8 2 , p . 1046.

W estern Electric C o., N. Y. and Chicago.—Bond Offering. 
— T h e $ 6 ,2 5 0 ,0 0 0  1st M . 5s d escr ibed  in  ou r  last issue (p . 
1578) h a v e  all been  so ld , b u t  L ee , H igg in son  & C o . pu b lish  
th eir a d v ertisem en t o f  th e o fferin g  on  a n oth er p age  as a 
m a tte r  o f  re co rd . T h e  en tire  $ 1 5 ,0 0 0 ,0 0 0  b on d s  b e in g  ou t
s ta n d in g , the m ortg a g e  is c lo sed .

Extra Dividends from Surplus Earnings.— T h e  co m p a n y  
rep orts :
E xtra  D lvs. (% )  in  A ddition  to 6 %  P er  A n . P a id  R egularly fo r  29 Yrs. in  Cash. 

F eb . N ov . A p r . M ch . Jan . A u g . M ch . M ch . M ch . D ec.
1888. 1890. 1894. 1895. 1898. 1899. 1901. 1902. 1003. 1910.

4 50 14.285 50 16.666 22.857 14.287 25 20 2
Cash S tock  S tock  S took  S tock  S tock  S tock  S tock  S tock  Cash

T h o special cash d ividends as a b o v e  aggregate $340,000 and the stock  
d iv iden d  $8,050 ,000 . I f  w e add  to  these the profit o f  $4,530,000 to  share
holders from  the right to  subscribe a t par In 1906 for  30,000 shares w orth 
after Issue, $250 a share, w e have a  grand total o f $12 ,920 ,000, or nearly 
1 ,300%  on  the $1,000,000 stock  as It stood  In 1888.

Sale of Old Plant.— T h e  c o m p a n y 's  ex ten s iv e  p r o p e r ty  on  
C lin ton  S t .,  C h ica go , rep resen ting  an  original in v estm en t 
o f  $ 3 ,7 1 8 ,3 1 6 , has been  so ld  to  a sy n d ica te  (W . V . K e lley ,
R .  P . L a m o n t an d  G eorge E . S co t t , o f  A m . Steel F ou n d ry  
C o .,a n d  o th e rs ,)  a n d  w ill b e  ren ted  to  sm all m a n u fa ctu rin g  
in d u stries . “ C h icago In te r -O ce a n ”  N o v . 13 sa id :

T h e W estern  E lectr ic  has n ow  disposed o f the greater part o f  its Chicago 
surplus real estate, w hich consisted o f  Its P olk  St. and Clinton S t. property . 
N early $4,000,000 received  for the property  will be added to  Its already 
large w ork ing  cap ita l, and will render financing unnecessary In 1911. 
R ecen tly  the com p an y  appropriated  $1,000,000 for  new buildings at H aw 
thorne, and doubtless before  the lease expires on  the 500,000 sq . ft. o f the 
Clinton S t. p roperty  w hich the com p a n y  still occupies (under 2 -ycar lease 
fo r  general o ffice  purposes). It w ill be necessary to  erect further new build
ings a t H aw thorne to  carry  ou t the p o licy  o f  con cen tration . W estern 
E lectric Is em ploy in g  24,000 m en. Com pare V . 91, p . 1578.

W estern Union Telegraph C o.— Earnings.— F o r th ree and 
six m on th s  en d in g  D ec . 31 (p a r tly  estim a ted  in 1910):
3 M os. ending N et Interest on D ividends Balance,

D ec. 31—  E arnings. B onds. P a id . Surplus.
1 9 1 0 ---------------- $1,660,000 $433,063 (M % )$ 7 4 7 ,7 9 6  $479,141
1909 - - . ----------- 1.747,200 433,063 (M % ) 747,639 566,498

6 M onths—
1 9 1 0  ___________  3,601,067 866,125 (1 M % )1 ,4 9 5 ,5 6 6  1,239.376
1909 .......... .........  3 ,676.475 806,125 (1 K % )  1.495,131 1,315,219

T ota l surplus D ec. 31 1910 (estim ated), $8 ,973,068 .
— V . 91, p . 1451, 1022.

W estinghouse Machine Co., P ittsburgh.— Meeting Post
poned to Dec. 2 2 .— T h e  specia l m eetin g  o f  s tock h o ld ers  to  
con sid er an  in crease in the in d eb ted n ess  o f  the c o m p a n y  to

retire  the $ 6 ,47 3 ,0 0 0  3 -y ea r  6 %  co lla tera l n otes  d u e  J a n . 1 
n e x t , an d  o th er  p u rp oses , w h ich  w as a d jo u rn e d  to  D e c . 15, 
has been  again  p o s tp o n e d  fo r  on e  w eek  to  p erm it o f  the 
p rep a ra tion  o f  n ecessary  legal pap ers .

Creditors’ Committee.— T h e cre d ito rs ’ com m itte e , w h ich  
re com m en d ed  the a ccep ta n ce  o f  the p lan  fo r  the ex ten sion  
o f  the 3 -y ea r  n otes  due Jan . 1 con sists  o f—

N ew  Y ork , w ith Jam es C. Chaplin, 317 Fourth A v e .,  P ittspurgh , as Secre
ta ry .— V . 91, p . 1518, 966.

W hitall-Tatum  C o.— Bonds Called.—$50 ,000  5 %  loa n  
b on d s  d a ted  Jan . 2 1901 h a v e  been  draw n  fo r  p a y m e n t a t 
102 a n d  in terest on  Jan . 2 1911 a t  the B u rlin g ton  C ou n ty  
Safe D ep os it  & T ru st C o ., M oorestow n , N . J .,  trustee .

W hitney Co., North Carolina.—  Sale of Hydro-Electric 
Plant, &c.— A t th e forec losu re  sale in  R a le ig h , N . C ., on  
D ec. 15 the p r o p e r ty  w as b id  in  fo r  $ 490 ,000  b y  the reorga n i
za tion  com m itte e .

Plan of Reorganization.— T h e co m m itte e  o f  h o ld ers  o f  
“ 1st M . an d  colla tera l tru st”  6 %  g o ld  b on d s , con sistin g  o f  
F . J . L ism an , H en ry  L . C oh en  and C harles I I . M ead, w ith  
L aw ren ce  H . Sanders as S ecre ta ry  (2 R e c to r  S t ., N . Y . ) ,  
g iv es  n o tice  th a t their p lan  o f  reorg a n iza tion , d a ted  D ec . 7 
1910, h as b ecom e  e ffe c t iv e , h a v in g  been  a p p ro v e d  b y  h o ld ers  o f  
m ore th an  5 0 %  o f  the rece ip ts  o f the N ew  Y o r k  T ru st C o ., 
d e p os ita ry . In  ord er  th a t th e h o ld ers  o f  d ep os it  re ce ip ts  o f  
the B an k ers ’ T ru st C o. m a y  h av e  o p p o r tu n ity  to  p a rt ic ip a te , 
the tim e fo r  m a k in g  d ep os its  w ith  the N . Y .  T ru st C o . has 
been  e x ten d ed  to  a n d  in c lu d in g  D e c . 27 .

Digest o f  P lan — Proposed Capitalization o f  N ew  Com pany.
[The W h itn ey  C om pany has n ow  outstanding “ 1st M. and collateral 

trust”  6%  gold  bonds, $4 ,860,000 ; cap ita l s tock , $10 ,000,000.)
(1) $600,000 o f 6 %  gold  notes m aturing six  m onths after date, Interest 

payable  quarterly , such notes to  be  extended  for  a further period o f  six 
m onths at op tion  o f holders o f  a m a jority  o f the votin g  trust certificates 
representing com m on  stock , hereinafter referred to . Said notes shall be  
secured b y  pledge o f  the shares o f  the preferred and com m on  stock  under 
the terms o f  a collateral trust agreem ent to  be executed  to  the S a v oy  Trust 
C o., trustee, b y  the votin g  trustees hereinafter referred to .

(2) $70,000 o f  6%  cum ulative preferred stock  in shares o f  $10 each; 
preferred also as to  assets and w ith right after paym en t In any  year o f 6%  
on  com m on  to  participate equally w ith  com m on  shares in all further d iv i
dends In that year, as if all the shares w ere o f  the sam e class.

(3) $50,000 o f  com m on  stock  In shares o f $10 each .
B oth  classes o f  stock  shall have equal vo tin g  rights and the right Is re

served to  create a votin g  trust until the retirem ent o f  the Issue o f notes 
aforesaid , but not to  exceed a period  o f  five years— w ith three votin g  
trustees to  be selected b y  the com m ittee  (tw o to represent the p re f . stock  
and one the co m m o n ).

T h e $600,000 o f  6%  notes aforesaid w ill be sold at 80 %  and the $70,000 
pref. stock  will be sold  at par, negotiations to  that end having been closed .

The entire Issue o f  com m on  stock  w ill be delivered to  the com m ittee  under 
bondholders ’ agreem ent, dated  O ct. 10 1910, w ho shall cause vo tin g  trust 
certificates representing sam e to  be Issued to  the holders o f  receipts Issued 
under said bondholders ’ agreem ent as hereinafter prov ided .

The proceeds o f  the notes and pref. stock  aforesaid shall be  applied to  
the repaym ent o f  the loan  o f $50,000 and in t. obta ined  In order to  m ake 
the cash deposit a t tim e o f  sale, to  the com pletion  o f  the purchase o f  said 
properties, to  the paym en t o f the expenses o f  the com m ittee , and o f  the 
Incorporation and reorganization ; the balance, If an y , to  rem ain In the 
treasury o f the com p an y  for  Its fu tu re  corporate  purposes. T h o expenses 
o f  foreclosure action , together w ith the m echanic ’s lien o f the T . A . Gillespie 
C o., w ill approxim ate $500,000.

Each holder o f  the N ew  Y ork  T rust C o. receipts for  bonds deposited  
under the bondholders ’ agreem ent, dated  O ct. 10 1910, aforesaid , w ill 
receive, on  the surrender o f his receip t, $10 par value o f  com m on stock  o f 
the new  corporation  (or vo tin g  trust certificates therefor) for  each $1,000 
b on d  represented b y  such receip t. T h e stock  o f tho W h itn ey  C om pany 
and o f  its subsidiary or associate com panies shall n ot be entitled  to  par
ticipate in any  w ay  or to  receive any  benefit from  the proposed  new  com 
pan y .— V . 91, p . 1578, 1188.

— T h e d eta ils  in  co n n e ct io n  w ith  the ch an ge  in  the P er
sonal T a x  L a w , b y  w h ich  b o n d s  are m ad e ta x -e x e m p t w here 
th ey  are secured  u p on  real p r o p e r ty  lo ca ted  w h o lly  o r  in 
p a rt w ith in  N ew  Y o rk  S ta te , h a v e  been  co m p le te d . D o m i
n ick  & D om in ick , 115 B ro a d w a y , h av e  issued a  circu lar from  
w h ich  w e q u o te :

“ T h e  h o ld er o f  such  a b o n d  m a y  take the sam e to  the 
M ortgage T a x  D ep a rtm en t o f  the R eg is te r ’s O ffice  o f  the 
co u n ty  in w hich  the m ortg a g e  w as first re co rd ed , and  file 
there a sta tem en t b y  w h ich  th e b o n d  can  be id en tified , & c. 
T h en  a  sta m p  will be  a ffix ed  to  the b o n d  on  the p a y m e n t o f 
$5 fo r  ev ery  $ 1 ,000  b o n d , o r  a t th a t ra te ; this stam p  is in 
the nature o f  a  p osta g e  s ta m p , sim ilar to  th ose a ffix e d  b y  
fore ign  g ov ern m en ts . B on d s  so s ta m p ed  are ex e m p te d  
fo rev er  from  all personal ta x a tion  in  the S ta te  o r  c ity  o f  N ew  
Y o r k . A  grea t m a n y  b on d s  can  b e  sta m p ed  in  N ew  Y o rk  
C ity  at the o ffice  o f  the M ortgage  T a x  D ep a rtm en t, R eg is 
ter ’s O ffice , H all o f  R eco rd s , C h am bers S tre e t .”  B on d s  so 
stam p ed  are “ g o o d  d e liv e ry ”  on  the N ew  Y o r k  S tock  E x 
ch an ge . A n  ed itoria l reference w as m ad e to  th is a m en d 
m en t o f  the T a x  L aw  in the issue o f  the “ C h ron ic le”  o f  N o v . 
26 , page 1413.

— T h e D ecem ber  circu lar o f  in vestm en ts  issued b y . the 
b o n d  d ep a rtm en t o f  the M ilw au kee T ru st C o. o f  M ilw aukee 
con ta in s con sid era b le  im p o r ta n t in form a tion  va lu able  to  
in vestors  on  the fo llo w in g  w e ll-k n ow n  e lectr ic , gas and  rail
w a y  p rop erties : T h e  U n ion  E le c tr ic  L ig h t & P ow er C o. o f

o f  C a liforn ia ; the M ilw aukee L ig h t , H eat & T ra c tion  C o ., 
the S ou th ern  W iscon sin  P ow er C o. o f  K ilb o u rn , W is .; the 
R o c k fo r d  & In teru rb a n  R y . C o ., the W estern  U n ited ’ G as 
& E lectr ic  C o. an d  the S p ok an e  & In lan d  E m p ire  R R .  C o . 
T h e  b o n d s  net the in v esto r  fro m  4 .5 0  to 5 .4 0 % . R o b e r t  
C am p is P resident o f  the co m p a n y  and D ean  J a y , m an ager 
o f  the b o n d  d ep a rtm en t.

— M ayer & C o ., 11 W all S t .,  a n n ou n ce  the retirem en t o f 
M r. A . B . B a y lis  from  the firm  and the adm ission  to  pa rtn er
sh ip  o f  M r. Justus G . D ettm er.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Dec. 17 1910.) THE CHRONICLE 1637

epoxts imH ■Qommmls.
SOUTHERN PACIFIC COMPANY

AND PROPRIETARY COMPANIES.

T W E N T Y -S I X T H  A N N U A L  R E P O R T — F O R  T H E  Y E A R  E N D E D  J U N E  30 1910.

New York, November 29 1910.
To the Stockholders of the Southern Pacific Company;

T h e  B oa rd  o f  D ire cto rs  su b m it h erew ith  their rep ort o f  the o p era tion s  and  a ffa irs o f  the S ou th ern  P a cific  C om p a n y  
and o f  the P ro p r ie ta ry  C om pan ies  fo r  the fiscal y ea r  en ded  June 30 1910.

P R O P E R T I E S  A N D  M IL E A G E .
T h e  tra n sp orta tion  lin es con stitu tin g  the S ou th ern  P acific  S ystem  Jun e 30 1910 w ere as fo llow s :

D IV IS IO N S .

A .  — M ileage o f lines belonging to Com panies whose capital stocks are principally owned by the
Southern P a cific  Com pany:

(1 ) — O perated b y  the Southern P aclilc  C om pany under leases to  It:
Central P acific R y ----------------------------------------------------------------------------------------- --------------------------------------
N evada & California R y ___________________________________________________  _____ _______ _________
O regon & California R R ---------------------------------------------------------------------------------------------------------------------
Southern P acific  R R -----------------------------------------------------------------------------------  -------------------------------
South Pacific Coast R y __________________________________________________  ________________

(2 ) — O perated b y  the Com panies ow ning them :
M organ ’s Louisiana & T exas R a ilroad  & Steam ship C o __________________________________________
Louisiana W estern R R __________________________________________________  _
T exas & N ew  Orleans R R _________________ ____________________________ I I I I I I I I I I I I I I
G alveston H arrisburg & San A n ton io  R y _____________ _______________
H ouston  E ast & W est T exas R y ________________________________________
H ouston  & Shreveport R R _____________________________________________
H ouston  & T exas Central R R ____________________ ___________ ___________ I
Southern Pacific C om pa n y_________________________________________________ * “

B .  — M ileage o f lines belonging to Com panies whose capital stocks are principa lly  owned by the
M organ's L ou isiana  A  Texas H R. .& S S . C o., but which are operated by the Com panies 
owning them:

Iberia  & V erm ilion  R R __________________________________________________________________
D irect N avigation  C o .________ ___________________________ _______ _______ ______ __________ ' I

T ota l

C.- -M ileage o f  lines operated by the Southern P a cific  Com pany under leases to it, but whose capital 
slocks are owned otherwise than by the Southern P a cific  Com pany:

N ew  M exico & A rizona  R R . _____ _________________________________________________________________
S on ora  R a ilw a y ________________________________________________________________________ _________—

T otal

T ota l m ileage June 30 1910. 
T ota l m ileage June 30 1909.

F irst A dditional
M ain M ain Water
Track. Track. Sidings. F erries . L in es.

1,516.05 62.21 732.54 10.90 125443.96 62.63
666.15 118.93

*3,618.00 102.98 1,273.24 3.0097.13 8.05 45.70 3.00
348.00 40.21 199.44 2.00 114198.00 64.51
452.60 3.46 169.68

1,338.33 4.42 304.80
190.94 46.57

39.78 6.84
789.01 1.27 219.66

11.80 10.51 52.91 5,071

15.64 5.85
75

9,725.39 233.11 3,303.30 18.90 5,385

88.19 11.14
263.45 - - - - - - 27.83
351.64 ---f------- 38 .97

10,077.03 233.11 3,342.27 18.90 5,3859,976.54 228.78 3 ,199.45 18.90 5 '385
100.49 4.33 142.82

» . . . . . . . .        --------------”  •     ■ ' I  ii\ ,v u ie O |  n s  l* ‘  ‘ ‘ '  .1, i v u o v u  v v  v u v  n v v u i o u u  A w p t n c i  kJClII l  cL A  C Cll I”
w ay Co. until Septem ber 1 1979 for  an annual rental o f  $218,133 00; also 12.98 m iles leased to  other com panies.

T h e  deta ils  o f  the m ileage o f  the ra ilw ays ow n ed  or  leased an d  o f  the ferries an d  w ater lines are sh ow n  in  T a b le  N o . 1 
o f  the re p o r t  o f  the V ice -P res id en t and  C om p tro ller .

T h e  a d d ition s  to  the m iles o f  ra ilw a y  ow n ed  or  op era ted  an d  the ch an ges d u rin g  the y ea r  in  first and a d d ition a l m a in  
track s  o f  the resp ectiv e  com p a n ies  an d  com p a n ies  organ ized  in  th eir in terest w ere as fo llow s :

A dditions. D eductions.

F irst
M ain
Track.

A d ditional
M ain
Track.

F irst
M ain

Track.

A d ditional
M a in
Track.

Central P a cific  Railw ay:
.30

3.18B righton  to  E lvas, built, opened  for  tra ffic  Septem ber 1 1909________________________  . ________________
E lm hurst to  S tonchurst, bu ilt, opened  for tra ffic  O ctober 10 1909_________________________________________ .75 .73
L aw ton to  Sparks, built, opened  for tra ffic  M ay 3 1910________ ____________________  _ _________ 4.03
D eeth to W ells, change In line . _______________ _____  _________  _____________________________  _ 16.38
D eeth to W ells, aba n don ed  m ain line transferred to  sid in gs____ ___________________________ ______ 18.65Transferred from  s id in g s . .________ _______ ___ ______ _______________________________________________ 5.36Re-m easurem ents .03 rr »

Galveston H arrisburg  A  San A n ton io Railw ay:
Transferred from  sidings . . .  . . 4.42 r *
R e-m easurem ents .04Inter-C aliforn ia Railw ay:

.  T eco lo te  to  H anlon  Jun ction , bu ilt, opened  for  tra ffic  A u gust 1 1909____________  . .  . 21.71L ouisiana Western R ailroad: 
R c -m ca su re m e n ts____ .28

2.95

r  ;
M organ's Louisiana  <fe Texas R ailroad & Steamship C o.: 

Re-m easurem ents _ _ _ .15N evada  A  California Railw ay:
M abel to  Ila lw ce , bu ilt, opened  for  traffic  N ovem ber 17 1 9 0 9 ................... 12.58

r *
H alw ec to  O lancha, bu ilt, opened  for  traffic  M arch 19 1910 9.20Oregon A  California Railroad:
R e-m easu rem en ts_____________

Southern P a cific  Railroad:
M ayfield to  V asona , surrendered to  ow ner D ecem ber 19 1909 13.41Change In trackage rights over N orthw estern P acific  Railroad 6.23R e-m easurem ents — ...................... ......... ................................. .23

Tucson  A  Nogales Railroad:
T u cson  to  Sahuarlta, purchased from  Tw in Buttes R It . Co. June 19 1 9 1 0 . . .  . 17.76
Sahuarita to  Calabasas, built, opened for  traffic  June 19 1910_______ _____________ 37.69

.53
Texas & New Orleans R ailroad:

.24 .43
T ota l ...........................................................- ..................... - ..............- ................................... ................................. ................... 122.91 18.17 22.42 13.84

D u rin g  the y ea r  there w as a n et increase in sid in gs o f  142 .82  m iles.
T h e  a vera ge  n u m ber o f  m iles o f  ra ilw ay  op era ted  fo r  the y ea r , fo r  w hich  th e a cco m p a n y in g  sta tem en ts  o f  reven u es 

an d  exp en ses are su b m itted , w as 9 ,7 5 2 .2 0  m iles.
<'vrt"  ’ i j u -  “ -1- ' m » - ,p* "  ~  ' "eage leased to

‘P r o p r ie ta r y ,”

IN C O M E  F O R  T H E  Y E A R .
T h e gross rece ip ts  a n d  d isbu rsem en ts  o f  the S ou th ern  P a cific  C om p a n y  in  resp ect o f  its  leased lines a n d  o f  the P r o 

p r ie ta ry  C om pan ies  in  resp ect o f  lines n o t leased , an d  the o th er  rece ip ts  an d  d isbu rsem en ts  o f  the S ou th ern  P a cific  C om p a n y  
an d  o f  such  P rop r ie ta ry  C om p a n ies , a fte r  ex c lu d in g  all o ffse ttin g  tran sa ction s  b etw een  th em , w ere as fo llow s :

A vera ge miles o f  railw ay operated— proprietary  and n on -p rop rie ta ry .

T R A N S P O R T A T IO N  O P E R A T IO N S .
Gross operating revenues........ ................................. .......
O utside operations— revenues............... ..........................-IIIIIII

Year Ended Year Ended + In crea se .
June  30 1910. June  30 1909. — D ecrease.

9.752.26 9,626.43 +  125.83

$124,523,905 08 $110,846,404 46 +  $13,677,500 62
10,498,701 79 9,675,504 28 +  823,197 51

T ota l .......................................................................- ------------------ ------- ----------------------------------------------------- $135.022.606 87 ! $120.521.908 74 1 + $1 4 ,5 0 0 ,6 9 8  13
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O perating expenses______________________________________________________
O utside operations— expen ses__________________________________________
T axes (rail lines and properties dea lt w ith as outside op era tion s).

T ota l ________________________________________________________________________________________________

Revenue over expenses and taxes------------------------------------------------------------------------------------------
IN C O M E  O T H E R  T H A N  F R O M  T R A N S P O R T A T IO N  O P E R A T IO N S .

Interest on  bonds ow ned o f  P roprietary  Com panies (T able N o . 4 ) ----------- .------------------
Interest on  bonds ow ned o f  com panies other than P roprietary  Com panies (Table N o. 4) -------
D ividends on  stocks ow ned o f  com panies other than P roprietary  Com panies (T able N o. o ) -------
In com e from  lands and securities not pledged for  redem ption  o f  b on d s ---------------------------------------
In com e from  sinking funds pledged for the redem ption  o f  b o n d s . . .  ........................... - - - - - - - - 
B alance o f  Interest received  on  loans and o f  interest accru in g to  June 30 on  open accounts other

than w ith Proprietary  C om panies....................................... ........................- ------------- --------------------
M iscellaneous in com e-----------------------------------------------------------------------------------------------------------------------

T ota l

S u rp lu s ........................... - ................ ........................— ................ - ................ - ----------------------------------------------
F I X E D  C H A R G E S .

In terest on  outstanding funded  d eb t o f  Southern  Paclllc  Co. and P roprietary  Com panies (Table

Sinking fund contribu tlons ' and in com e from  sinking fund Investm ents---------------------------------
H ire o f  equ ipm ent— balan ce----------------------------------------------------------------------------------------------------------

Less  rentals for  lease o f  road , for  jo in t  tracks, yards and other facilities, v iz  :
C o lle c tio n s .......................................... ......................... - ................... - .................................................. 5719,610 88
P a y m en ts----------------------------------------------------------------------------------------------------------- —  - —  0U0,7o4 oo

m
T ota l fixed ch arges.

Surplus over fixed ch arges.
O TIIE R  C H A R G E S .

Land department expenses.-— .- .........- ............. ........................................................
T axes on  granted and other lan d s---------------------------------------------------------------------------------
M iscellaneous expen ses----------- -  -  - - ---------- - - - - - - - - -  -  -  -  -  ........... ........................................
T axes and other expenses o f  Southern Pacific C om p a n y-----------------------------------------
A d d ition s and betterm ents payable from  Incom e o f  Southern Pacifio C om pan y-

other C om panies_________________________

T ota l other ch arges--------------------------

Surplus over  fixed and other charges .

Fear Ended  
Jun e  30 1910.

Year Ended  
Jun e  30 1909.

+  Increase. 
—  Decrease.

$73,514 ,034 42 
9 ,750,813 57 
4 ,519,374 01

$67,191 ,874 66 
8 ,604,258 34 
3 ,788,242 14

+  $6,322,159 76 
+  1,146,655 23 

+  731,131 87

$87,784,222 00 $79 ,584 ,375 14 +  $8,199,846 86

$47 ,238,384 87 $40,937 ,533 60 +  $6,300,851 27

$854,174 84 
1,285,723 65 

*5,939,573 28 
894,164 31 
161,514 97

$819,018 73 
867,711 80 
992,492 22 
821,858 12 
205,800 00

+  $35,150 11 
+  418,011 85 

+  4,947,081 06 
+  72,306 19 

— 44,285 03

1,508,878 56 
65,150 84

1,430,663 96 
60,177 50

+  78,214 60 
+  4,973 34

$10 ,709 ,180 45 $5,197,722 33 +  $5,511,458 12

$57,947 ,565 32 $46,135 ,255 93 +  $11 ,812,309 39

$20,200 ,665 24 
378,514 97 
448,342 77

$17,121,743 73 
572,800 00 
404,051 30

+  $3,078,921 51 
— 194,285 03 

+  44,291 47

$21,027,522 98 $18,098 ,595 03 +  $2,928,927 95

320,885 20 529,624 89 — 208,739 69

$20 ,706,637 78 $17 ,568 ,970 14 +  $3,137,607 64

$37 ,240 ,927 54 $28,566 ,285 79 +  $8,074,641 75

$113,866 28 
278,085 58 

29,260 10 
317.082 52 
511,819 89

$103,286 95 
246,181 00 

54,934 68 
414,668 92 
503,847 75

+  $10,579 33 
+  31,904 58 

— 25,674 58 
— 97,586 40 

+  7,972 14

527,594 94 363,964 08 +  163,630 86

$1,777,709 31 $1,686,883 38 +  $90,825 93

$35 ,463,218 23 $26,879,402 41 +  $8,583,815 82

* Inclu des J4,590,000 extra  d iv idend received from  W ells, Fargo & C o .’ s E xpress.
Surplus over fixed and other charges brought o v e r ............... - ...................- ......................................
A p propriated  for surveys and for water pow er exam in ation s-----------------------------------------------------

B a lan co

$35,403 ,218 23 
46,322 69

$35 ,416 ,895 54
A p p lied  as follows:

D ividen ds on  com m on  s to ck , v iz .:
1 'A per c e n t ,  paid  January 1 1910....................................................................................................................................................................5 '*.08».436
i y i  per cen t, paid  April 1 1 9 1 0 . . .......... - ............................................................................................. - ...................- ....................................1 'n oo 'o « '2
1 p e r c e n t ,  paya b le  July  1 1910------------------------ .......................... ....................... — ---------------------------------------------------------------- i ’ non ’ o s l
1 U per cen t, payable  O ctober 1 1910----------------------------------------------------- ----------------------------------------------— -------------------------- 4 ,090,084

D ividend paid  O ctober 1 1909 on com m on  stock  exchanged  for  preferred stock  and  for  con vertib le  bonds betw een
July  1 1909 and O ctober 1 1909..................................................................................................... - ............- ...............................- ...................  878 ,? r ?

D ividends on  stooks o f  P roprietary  C om panies...................................................................................- .............................................................................. 17,238,346 93

Surplus after paym ent o f d iv id en d s------------------------------------------------------------------------------------------------------------------- ----------- ............— ............—  $18,178,548 61
T h e in com e  herein  d ea lt w ith  is th a t o f  the S ou th ern  P a cific  C om p a n y  a n d  o f  su ch  “ P rop rie ta ry  C om p a n ies”  as are 

rep orted  in T a b le  N o . 15. A  sta tem en t o f  the in com e  o f  o th er  tra n sp orta tion  lines w h oso  ca p ita l s to ck s  are p r in c ip a lly  
o w n ed  b y  the S ou th ern  P a cific  C om p a n y  will b e  fo u n d  in  T a b le  N o . 37 . T h e  C o m p a n y ’s ow n ersh ip  o f  s to ck  o f  the P a cific  
Mail S team sh ip  C om p a n y  is s ligh tly  ov e r  on e -h a lf. I ts  in com e  and its a ffa irs are th ere fore  sep a ra te ly  rep orted  an d  w ill b e
fo u n d  in  T a b le  N o . 38 . . . . . .

T h e  y e a r 's  in com e  is ch a rged  w ith  $ 3 7 8 ,514  97 fo r  sink in g fu n d  co n tr ib u tion s  and  in com e  from  sink in g  fu n d  in v estm en ts  
p led g ed  fo r  the red em p tion  o f  b on d s . T h e  p r o c e e d s 'fr o m  the sale o f  lan d s, a lso  p led ged  fo r  the red em p tion  o f  b o n d s , 
a m ou n ted  to  $ 1 ,1 2 5 ,3 2 8  96 . T hese sum s, a ggreg atin g  $ 1 ,5 0 3 ,8 4 3  93 , are d ea lt  w ith  as p ro fit  an d  loss item s an d  result in  
th e red u ction  o f  the b o n d e d  in d eb ted n ess  o f  the C om p an ies  ow n in g  the lan d s.

T h e  results o f  the y e a r ’s op era tion s , com p a red  w ith  th ose o f  the p reced in g  y ea r , w ere as fo llow s :__________________________

A verage miles ot railw ay op era ted .............................................................
Gross operating revenues and revenues from  outside op eratlon s.
O peratlng expenses and expenses o f outside operation s ....................
T a x e s ----------------------------------- -- --------------------------------------------------------------
R evenue over expenses and ta xes-----------------------------------------------------
In com e  other than from  transportation  operation s ...........................
Surplus ................................................................................... - ..............................
F ixed  charges-------------------- ------------------------------- - ..................... — ...........
O ther ch arges.............................................. .........................................................
Surplus over fixed and other ch arges.

125.83

$14,500,698 13 
7,468,714 99 

731,131 87 
6,300,851 27 
5,511,458 12 

11,812,309 39 
3,137,607 64 

90,825 93 
8 ,583,815 82

1.31

12.03
9.85

19.30
15.39

106.04
25.60
17.86

5.38
31.93

T h e  deta ils  o f  the tran sp orta tion  reven u es an d  exp en ses are fu lly  d ea lt  w ith  u n d er “ I r a n s p o r ta t io n  O p era tion s .
P r ior  to  J u ly  1 1909 it w as the p ra c tice  o f  the C om pan ies  to  ch arge  to  the op era tin g  exp en ses the p r o te ct io n  o f  ban ks 

an d  d ra in a ge , the in creased  w eigh t o f  ra il, the grea ter w eigh t an d  the im p ro v e d  ty p es  o f  frog s , sw itch es, fasten in gs an d  o th er  
track  m ateria l used in  m a k in g  renew als; a lso  all A d d ition s  and  B etterm en ts  w h ich  d id  n ot ex ce e d  in the cos t o f  a n y  on e 
im p ro v e m e n t the sum  o f  $300. In  the classifica tion  o f  the In te r-S ta te  C om m erce  C om m ission , h ow ev er , th is lim it w as 
red u ced  to  $200 . T h e  c lassifica tion  o f  exp en d itu res  fo r  A d d ition s  an d  B etterm en ts  p rom u lg a ted  b y  the In te r-S ta te  C o m 
m erce  C om m iss ion , e ffe ct iv e  J u ly  1 1909, requ ires th at these item s b e  ch arged  to  A d d ition s  an d  B etterm en ts , a n d  a c c o r d 
ingly  the fo llo w in g  p r o p ortion s  o f  such  ex p en d itu res  w ere ch arged  to  ca p ita l a cco u n t :  ̂ ^

p r o t e c t io n  o f  b a n k s  a n d  d r a in a g e -----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------  ^6 7 3 ' 5 0 5  18
Increased w eight o f  r a i l - . --------------------------------------------------------------------------------------------------------------------------------------------------------- ------------ 3 9 ’267 46i   c. . .,-.1 n nil a yx/I tnnna - ____________ _ — — —      ---------_______________“ ' : 7 „

For
F o r________ _______For Improved frogs and switches--.............................................................- .............................................................................................................. - 262!.>>83 97
For track fastenings and other track material--------------- ....................- ..................................... - ..............................................................................  '•>*, 9h
For bridges, trestles, cu lverts, buildings and other m inor im p rovem en ts. 

T o ta l .

228,251 28 
.$1 ,4 06 ,213  07

T h ese  ch a n ges in a ccou n tin g  regu la tion s d im in ish ed  b y  $ 1 ,40 6 ,2 1 3  07 the exp en ses  fo r  M ain ten an ce o f  W a y  an d  S tru c 
tures as h e re to fo re  ch arged  b y  the C om p an ies , an d  co rresp on d in g ly  a u g m en ted  the surp lus fo r  the yea r.

T h e  deta ils  o f  th e in torest and  the d iv id en d s  co lle c ted  on  b on d s  a n d  s to ck s  ow n ed  are sh ow n  in la b le s  N os . 4 an d  o.
T h e  increase o f  $ 4 ,94 7 ,0 8 1  06 in d iv id en d s  on  s to ck s  ow n ed  o f  C om pan ies  o th er  than  I r o p n e ta r y  C om pan ies  resulted

principally from an  e x tra  d iv id en d  o f  $ 4 ,59 0 ,0 0 0  00 rece iv ed  from  W ells , Fargo & Co. s E x p ress . . , __ .
T h e  dota ils  o f  th e in terest p a id  and  a ccru ed  to  June 30 1910 on  the ou ts ta n d in g  fu n d ed  d e b t  are sh ow n  in T a b le  N o . 6. 

T h e  in crease o f  $3 078 ,921  51 resulted  p r in cip a lly  from  the p a y m e n t o f  a fu ll y e a r ’s in terest on  the S ou th ern  P a cific  C om 
p a n y ’ s F qu r P or C en t T w e n ty -Y e a r  C on v ertib le  b on d s  sold  last y ea r .

U n der the p rov is ion s  o f  th eir leases to  the S ou th ern  P a cific  C om p a n y , the exp en d itu res  fo r  a d d ition s  an d  b e tte rm en ts  
to  the p rop erties  o f  the S ou th  P a cific  C oast R a ilw a y  C o ., the N ew  M ex ico  & A rizon a  R a ilroad  C o. an d  the S on ora  R a ilw a y  
are  p a y a b le  b y  the L essee, an d  are , th ere fore , a  ch arge to  its in com e . T h ese  ex p en d itu res  a m ou n ted  to  $ 5 1 1 ,819  89 . _

T h e  ex p en d itu res  ch a rged  to  C apita l a cco u n t o f  the P rop rie ta ry  C om p an ies  fo r  “ B e tte rm en ts”  (en largem en ts  or  im 
p rov em en ts  o f  th e  ex ist in g  ro a d w a y , s tru ctu res , eq u ip m en t or o th er fa c ilities ) a m ou n ted  to  $3,232^309 92 ; an d  fo r  “ A d d i
tion s”  (a d d it ion a l ro a d w a y , s tru ctu res , eq u ip m en t or  o th er  fac ilities  n o t ta k in g  the p la ce  o f  a n y th in g  p re v io u s ly  e x is t in g ) 
a m ou n ted  to  $ 6 ,6 3 8 ,1 8 0  12, a tota l o f  $ 9 ,8 7 0 ,4 9 0  04 . T h e  d eta ils  o f  these ex p en d itu res  are sh ow n  in T a b le  N o . 26 .

A  com b in ed  sta tem en t o f th e  In co m e  a cco u n t , the P ro fit  and  L oss a cco u n t  an d  the R ece ip ts  an d  E x p e n d itu re s  from  
all sou rces  o f the S ou th ern  P a cific  C om p a n y  and  o f  the P rop r ie ta ry  C om pan ies  will b e  fou n d  in T a b les  N os . 2 , 3 and  7.
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T h e  deta ils  o f  the In co m e  a cco u n t and  o f  the P ro fit  and  L oss  a cco u n t  o f  the S ou th ern  P acifip  Pnm nnm r a. , .

N os . 9 a n d  10 a n d  o f the P rop r ie ta ry  C om pan ies  in  T a b les  N os . 15 a n d  16 C om p a n y  are sh ow n  in Tables

C A P IT A L  S T O C K .
S tocks o f  the Southern  P acific  C om pany outstanding at the beginning o f  the year-

C om m on _______________________________________________________________
P r e fe r re d ___________________________________________________ _______ ...........................$213,010,358

...........................  58,026.765
Issued during the year:

C om m on stock  Issued in exchange for  $661,960, face  value. Fou r Per Cent T w en ty -Y ear C on vertible  G old B onds
con verted  at the rate o f $130 per share o f $100 per value u u on a s  ____

C om m on stock  Issued against the deposit o f  $1 ,052,828 par value' SouYher'n P a cif ic ' R a lh oa d  C om hanv s to ck ----------- a S H r ?
C om m on stock  issued In exchange for  a like am ount o f preferred stock  called  for  redem ption  on  or before Ju ly  151 9 0 9  58,390.’700

T ota l

-$272 ,537 ,123  64

Deduct: P re ferred V tock 'con verted  fo r  V flk e 'a m o u n t  o f  com m on  s to ck Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z  ^ s i f o o . ’ ^ o o

R etired  during the year:
C“ 0eloa * E* '“ t H.ttt.100p. r va lue , cap ital stock  o t  the M ea tc .n  Inter-

1 ,204,067 00 

$273,741,190 64

217,740 00
1,050,560 00 

.$272 ,690 ,630  64

$153,507 00

T ota l S outhern  P acific  C om pany stock  outstanding June 30 1 9 1 0 _______________ _______
Increase during the yea r___________________________________________________

Central P acific R a ilw ay C om pany Four Per Cent C um ulative Preferred S tock  issued durlntr the v e ir  fnr * ... --------------------- --
tures for  additions and betterm ents oth er than on  the O gden-L ucln  cu t-o lf K J car for  reim bursem ent o f  expend i-

C om inon and Preferred S tocks o f  the Proprietary  Com panies outstanding at" th c 'b eg i ’n n in g 'o f  "the" y ea r............... ...................................... ............, !? '£ 0 0 ,0 0 0  22'  ------- -------- -------- -------- -------------— -  0 0 0 ,6 1 6 ,2 7 2  00
T ota l stocks o f  P roprietary Com panies outstanding June 30 1910 ----------------------------

... ............................................................................................................................................$338,816,272 00
H eld as follow s: — - - :

D eposR cd  b y  Southern Pacific C om pany against the issue o f  Its com m on  capital stock  s m s  0, 9 „ „
" * F o u r  p a c i » . - s V o V k c - o i i i - t t f i r B 5 f f l : , 1 M : l ? 4 : ! o o  SS

Free in treasury o f  M organ ’s Lou isiana & T ex a s 'R M lroa d  & 'ste 'a 'm shI^ ‘ C o m p a n y : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :  89 ,349(’500 00 

Stocks o f  Proprietary  C om panies outstanding In the hands o f  the P u b lic  June 30. 1910
Stocks o f  I roprietary  Com panies outstanding in the hands o f  the P u blic last y ea r______Z Z Z Z I Z Z Z Z Z  . . . . . . . . . . . . . . . . . . —
Increase during the year In stocks ow ned b y  the Southern  P acific  C om p a n y ..................................

338,742 ,298 50

- ................................ ................... ................. $73,973 50
.................... - ................................................ 74,373 50

........................................................................ ................$400 00

C oinpanic^e i iT 'L b f!ethNo8t019kS ° Wned b y  ^  S ou th ern  P a c ific  C om p a n y  are sh ow n  in T a b le  N o . 12 an d  b y  th e P rop r ie ta ry

F U N D E D  D E B T .
*nT n r ler f °  re™ bu.rse fche S ou th ern  P acific  C om p a n y  fo r  the ex p en d itu res  in cu rred  in the con stru ctio n  o f  the B a y  

b ic L m e, referred  to  in the annual rep ort fo r  1908, fo r  the cos t o f  fu tu re  a d d ition s  a n d  b ette rm en ts  th ereto  an d  fo r  the 
^ ^ L Ur^ CL r_re. l  ln .t̂ _ acquisltl.o n ° f  tci'm in:d revi! 1 esta te  an d  p rop erties  in the cou n ties  o f  San F ra n cisco  an d  San M a teo ,

issue o f  n ot e x ceed in g  8 5 0 ,0 0 0 ,0 0 0 , 
p a y a b le  A pril 1 1950, to  b ear in terest 

shall be  fixed  from  tim e to  tim e b y  the 
cen t p er  a n n u m ,B oa rd  o f  D irectors , 

w ere a u th or ized  and
T b e  S ou th ern  P .......-  wu-x-xve-xea.™  r o u r  i 'e r  L en t M ortga ge  Lionels w h ich  m atu red  June 1 1910 w ere n aid

a m ° Unt ° f  fa ce  va lu e ,w ere  a u t h e n t i c a t e

i?' h eb ru a ry  1 1910 th ere  m atu red  $ 4 ,7 5 6 ,0 0 0 , fa ce  v a lu e , G a lv eston  H arrisbu rg  & San A n to n io  R a ilw a y  C o m m n v  
Iurst . ortg a g e  E astern  D iv is ion  S ix  P er C ent B on d s . U n d er the ru lings o f  the R a ilroa d  C om m ission  o f  T ex a s  it  w as i n f
m a tu rity  w a ^ °e x te n d e d 'b y s u h ^ h ?  refl}nd  th °  b on d .s , th u s .m a tu rin g ; h en ce  arran gem en ts  w ere m ad e w h ereb y  th e d a te  o f 
1st d a v o f A i i p m ’V 1 o x 5b ^ n T « b  i en H0 rM m e n t,f w ith o u t im p a irm en t o f  the lien  and  w ith  in terest a t the sam e ra te , to  the 
Southern^ P a S c J m p a n y ^  °  b  13 °  am M untm S to  554,728,000 w ere a cq u ired  and  are n ow  h eld  b y  the

w ereTis C fo U o w s?  v?z T  * * *  ° f  Ul°  S ou th ern  P a cific  C om p a n y  an d  o f  the P rop r ie ta ry  C om pan ies  du rin g  the yea r

Issued^  ̂d ? r in r t Phcn yea0r!ltStan n,f at th °  bCK,nnlng o f thu ycai' ’ d e lu d in g  Incom e bonds to  the am ount o f $£ .354T o o L _ ‘ 59 
Southern Pacific C om pany—

Knm i m i S  i r'Zf t¥ ~ r w?.n v c r ̂ 1 b le G old B on ds, for  balance o f subscrip tions____________  SI 917 454 9 9

San F rancisco Term inal First -Mortgage F ou r P a  Cent'“B o £ d iI  1 1 1 1 I I 1 1 1 1 1 1 I I I I 1 1 H 1 1 1 1 I H I  15,600,000 00
Southern Pacific Kallroad Company— “ ‘ $17,072,454 20

M ortgage Four Per Cent B onds issued for the fo llow in g  purposes: 
f .° r  add itions, betterm ents, extensions, and branches____________  purposes.
F or outstanding old  bonds paid oir and deposited  w ith T ru stee____ Z ............................................................ 3 986 000 no
I ° r  expenses o f refunding outstanding old  b on d s____________________ - - - Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z  1,992.000 00

Deduct— B onds retired:
Southern Pacific C om pany—

Six Per Cent Steam ship Bonds purchased and canceled
^°lnrbonds for caeh ^m ^ pa^ va^ ^ 'in 1 stook^.^-?n^f_^0nVCr_t̂ -* common stock at" the rate'of $130Z "face'valu'cZ

7,620.000 00
24,692,454 29 

$501,311,312 88

T w o-F ive  Years F ou r Per Cent B onds due June l T o f d  p'atd'ofl" 
Central Pacific R ailw ay C om pan y-

Three  ̂ r fd ^ n ^ H ^ a lT W a ^ C c^ T M O T tg a ^  fr° m paym en ts t0 SInkln^ p und and k n e e le d
Purchased from  sale o f  lands and can ce led _______ - r
Purchased from  sale o f  securities and ca n c e le d ___Z -------------------------------------’* 91« o ’n2n no
Purchased from  Sinking Fund and c a n c e le d ________ Z . Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z  Z Z Z .................................... 27 500 oo

G alveston H arrisburg & San A n ton io  R a ilw ay C om pany—
First M ortgage Eastern D ivision Six Per Cent B onds, due F ebruary 1 1910 naid off 

H ouston  & Texas Central R ailroad C om pany—  *
§.on?  wcalled for  redem ption  or purchased from  proceeds o f  lands sold and canceled v l?  •First M ortgage Five Per Cent B o n d s .......................................................... ca n ccica , v iz ..
Consolidated M ortgage Six Per Cent B on d s............. ..................................... Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z ................  S390 ’ 000 00

Southern Pacific R ailroad C om pany—

» ■ » » » • « « » » »
13,000 00

and c a n c e le d - “ Z Z _ _ _ . . . . . .  uonu s purcnasca rrom  paym ents to  Sinking Fund

T exa s  & New Orleans R ailroad C om pany__
Six Per Cent E quipm ent B onds paid o lf _____________
Paym en ts to  State o f  Texas for  accou n t o f  S ch o o l 'F u n d  D e ' b V . Z Z ' . Z Z Z Z Z Z ' - - - - - - - - - - - - - - - - - - - - - - - -  5 s n ia  3 3

$71,000 00

661,960 00 
’ ,253,000 00

26,000 00

235.000 00 

28,000 00

800.000 00

,013,000 00 

141,916 53

A ^ <w m eab<rad?,eo u t ^ n d { n g  June d c b t ’ S outhern  P acific  C om pany and P roprietary  C om panies. Including $6,354,000
13,229.876 53

Increase during the yea r_____________________

Tlie outstanding bonds arc held as follow s:
In  the hands o f  the P u b lic______________________
Free In treasury o f  Southern Pacific C om pany 
Free In treasuries ol Proprietary  Com panies . 
In  Sinking Funds o f  Proprietary  C om panies.
F rcc in treasuries ol Proprietary  C o m p a n ie s____ . ®1T’ I ? i ,522 22

P r e m i e r , v v  c o m n a n .e s  - Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z  i i : $ f t o o o . o o

-$456

$488,081,436 35 

............... $11,462 ,577 76

363,936 35

31,717,500 00
-$488,081,436 35
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D isco u n t a n d  com m iss ion s  a m ou n tin g  to  $ 1 ,9 9 2 ,1 8 1 7 5  on  securities  so ld  du rin g  the y ea r  w as w ritten  o ff  to  P r o fit  and  L oss . 
T h e  to ta l a m ou n t o f  b o n d s  ou ts ta n d in g  an d  the ann ual in terest a ccru in g  th ereon  are sh ow n  in  deta il in T a b le  N o . 8; 

the a m o u n t o f  b on d s  ow n ed  b y  the S ou th ern  P a cific  C om p a n y  in T a b le  N o . 13; the a m o u n t ow n ed  b y  the P rop rie ta ry  
C om p a n ies  in T a b le  N o . 19, and  the a m o u n t in  S in k in g  F u n d s  in T a b le  N o . 21 .

A S S E T S  A N D  L I A B I L I T I E S .
T h e  d eta ils  o f the assets an d  liab ilit ies  o f  th e S ou th ern  P a cific  C om p a n y  are sh ow n  in  T a b le  N o . 11, a n d  th ose o f  the 

P ro p r ie ta ry  C om panies in T a b les  N os . 17 an d  18. T h e  v a lu e  o f  the gra n ted  lan d s b e lon g in g  to  the C entral P a cific  R a ilw a y  
C om p a n y , the O regon  & C aliforn ia  R a ilro a d  C om p a n y  a n d  the S ou th ern  P a cific  R a ilroa d  C om p a n y , w h ich  rem ained  u nsold  
a t  the c lose  o f  the y ea r , is n o t in c lu d ed  in the sta tem en t o f  the assets o f  said  com p a n ies , b u t  th e  p roceed s  a n d  all tran s
a ction s  in resp ect o f  sa id  lan d s are sh ow n  in T a b les  N os . 22 an d  23 .

T h e  resou rces  o f  th e S ou th ern  P a cific  C om p a n y  a n d  P ro p r ie ta ry  C om panies fo r  the y ea r  an d  the d isp o s itio n  m a d e  
th ereo f (e x c lu d in g  o ffse ttin g  a cco u n ts  b e tw een  th e m ), b rie fly  s ta ted , w ere as fo llow s :
Cash on  hand Ju ly  1 ___________________________________________________________________________________________________________________________________ $32 ,190 ,997  41
Increase during tlie year In outstanding stocks and bonds o f  Southern  Paclilc  C om pany, T able N o. 11............................ $9 ,240 ,001  29
Increase during tlie year In outstanding stock s and bon d s o f  P roprietary  Com panies, T able N o . 1 8 . . ................................  5 ,570 ,083  47

— ------------------------- 14,816,084 70
B orrow ed from  U nion Paclilc R a ilroad  C om pa n y .......................................... - ......................................................................................................... ......... .....................  2?
Increase In current cash l ia b i l i t ie s . . - ............... - ........... ............................... .................................................... - .......................................................—  U V n ' J 1 >070*780
Sinking fund Investm ents released on  m aturity  and redem ption  o f b on d s ...................................................................................... —  $1 ,399 ,603  48

L ess  Increase In sinking funds and trust fu n d s-----------------------------------------------------------------------------------------------------------------------------  331 ,942 49
---------------------------- 1 ,007,080 99

Increase in reserve for refunding outstanding o ld  bon d s o f  Southern  P acific R R . C o__________________________________________________________  1 ,566,151 50
Increase in reserve funds and other con tin gen t liab ilities..........................    949.946 7 2
Decrease In con tin gen t assets.................................................................................................................................................................. ........................................... - ................  2 ,777,248 85
Gain In profit and loss, v iz .:

In com e from  transportation  op eration s ..................................................................................................................................$135,022,606 87
In com e  other than from  transportation  op era tion s .............................................................................................................  10,709,180 4o
Protits on  stocks sold , proceeds from  sale o f  lands, and other profit and loss cred its_______________________ 9 ,261,788 92

Deduct: O perating expenses and ta xes------------------------------------- --------------------- --------------------------------------------------22
F ixed  and other Incom e charges_____________________________________________________________________________ S ? ? ' o - i
D ividends on  com m on sto ck __________________________________________________________________________________  17,238,346 93
D iscount and com m ission  on  capital issues------------------------------------------------------------------------------- -------------------- 1,992,181 75
R eserve for  refunding outstanding old  bonds o f  S outhern Pacific R It . Co. and other profit and

loss ch arges.................... - ........................................................................................................................ - .................................  4 ,895,438 30

-$154 ,993 ,576  24

134,440,858 76
20,552 ,717  48

T ota l resources for  the y ea r----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- $80 ,493 ,157 02

^ i^ o ^ co n s tru c t lo n  o f new  lines; add itions, betterm en ts, equipm ent and other p roperty , as show n In detail under “ Capital
E x p e n d itu r e s " ___________________________________________________________________________________________________________________$38,157 ,575 91

F or stocks and bonds "of” P roprietary  Com panies acqu ired  during the year, as show n In detail in Tables N os. 12 and 13:
Purchased for ca sh ................. - - - ................................................................................................................................................ %
T aken  over In settlem ent o f  ad va n ces-----------------------------------------------------------------------------------------------------------  13,470,487 o7

D educt: cost on  book s o f  securities sold , exchanged , redeem ed or canceled
$19,577,257 24 

715,921 12
18,861,336 12

7,864,383 76

1,075,062 71
1,585,081 72
7,722,404 47

F or stocks and bonds o f  other com panies acquired during the year, as show n In detail in T able N o. 14:
Purchased for ca sh ...................... ............................ ..................... ..................... ...................- ....................................................  $12 ,222 ,2 2 i “ i
Deduct: cost on  books o f  securities sold , redeem ed or c a n c e le d _________________________________________  2 ,700,967 8o

Increase in current cash assets________________________________________________________________________________  ^^ ’ 295 ’STR 22

Increase in m aterial and supplies .................................................................... . . . 1 . - ............................................... .............................................
Increase in loans; deposits and notes rece iva b le ........................................................................................................................................................... 7 .7 2 2 , 4 9 4  a t  ^  o;$4 ^

B alance— Cash on  hand June 30 1910................................ ................— .................- ............................................................................................................................. 11,227,222 33
$86,403 ,157 02

T h e  com b in ed  assets a n d  liab ilit ies , e x c lu d in g  th ere from  the s to ck s  o f  the P rop rie ta ry  C om p a n ies  d ep os ited  a ga in st the 
issue o f  s to ck s  and  b on d s  o f the S ou th ern  P a cific  C om p a n y , a lso the o ffse ttin g  op en  a cco u n ts  b e tw een  the S ou th ern  P a cific  
C om p a n y  an d  the P rop r ie ta ry  C om pan ies  o n  June 30 1010, su m m a rized , w ere as fo llow s :

Capital Assets.

Cost ol road  and fra n ch ises ....................... ..................... - - - - - - - - 
S tock s  and bonds of P roprietary Com panies— unp ledged—
S tocks and bonds o f other com panies— unp ledged-----------------
B a y  Shore Line Term inals, and other real estate---------------------
T im ber treating plants, saw -m ills and other p rop erty ---------
Steam ships and other floating e q u ip m e n t . . . ...........................
R o llin g  s to ck .................... ......... ................ ................ ...................................
A d van ces for  construction  and acquisition  o f new  lines---------
A d van ces to  Southern Pacific R ailroad  C om pany o f  M ex lco .
A d van ces to  electric lines In C aliforn ia-------------------------------------
A dvanses to  K ern  Trading & Oil C o -----------------------------------------
A d van ces to  Pacific Fruit Express C o ------------------------ -----------
Lands and other Investm ents----------------------------------------------------
S inking fu n d s............................................ - ...................................... ..............
T rust fu n d s-------------------------------------------------------------------------------------

Current and D eferred Assets.
C a s h _______________________________________________________________________________
T im e loans and deposits -------------------------------------------------------------------------------------
Cash a ccou n ts____________________________________________________________________
M aterial and supplies— ---------------------------------------------------------------------------------------
Lands and other Investm ents-----------------------------------------------------------------------------

Contingent Assets.
San A n ton io  & Aransas Pass R a ilw ay C o -------------------------------------------------- - - 
Expenditures closing crevasse o f  C olorado R iver, protection  o f  levees, & c.
U n ad ju stcd  a ccou n ts_________________________________ ___________________________
L a n d  con tra cts___________________________________________________________________

T ota l
Capital Liabilities.

S outhern  P acific C om pany, com m on  s to ck ------------------------------------ --------------------------------- 
S outhern P acific Com pany, preferred s tock , called for redem ption  bu t n ot presented. 
P roprietary  Com panies: , ,

Com m on stock  (stock  pledged b y  Southern P acific C om pany ex c lu d ed )....................
Preferred stock  (stock  pledged b y  Southern  P acific  C om pany e x c lu d e d )....................

Southern  P acific C om pany, funded  d e b t— ............. ........................................ - ............................
P roprietary  Com panies, funded  d e b t_______________________________________________________

T ota l stocks and b o n d s_____________________ ______ ___________
Current and De/erred Liabilities.

Interest and dividends m atured— u n p a id ---------- —   -----------------------------
Interest and d ividends due Ju ly  1 and O ctober 1 ----------------------------
Interest accrued to  June 30, but n ot d u e ------------------------------------------------
D ue to  U nion Pacific R ailroad  C o _______________________________________
V ouchers and p ay-ro lls____________________________________________________
O ther cash accou n ts________________________________________________________
D eferred liab ilities__________________________________________________________

Contingent Liabilities.
Insurance fu n d s----------------------------------------------------------------------------------------------------------------------------------------------------------------
R ollin g  stock  and floating equ ipm ent depreciation  and replacem ent fu n d s----------------------------------------------------------
U nadjusted  accou n ts_______________.__________________________________ _______________________________________________
Principal o f  deferred paym ents on  land con tra cts --------------------------------------------------------------------------------------------------
F und for  refunding outstanding old  bonds o f  Southern  P acific R ailroad  C o ------------------------------------------------------

D ifference betw een par value o f  stocks o f P roprietary  C om panies and the par value o f  stock  and face  value
o f bonds o f  the Southern  P acific C om pany Issued th erefor___________________________________________________

Balance to credit o f  P rofit and L oss__________________________________________________________________________________

T ota l

$734,865
45,408
51,551
31,938

404
12,625
16,222
33,545
35,965
12,103

4,086
1,165
1,908

14,773
692

,360 03 
,883 94 
,638 95 
,448 59 
,698 70 
,710 07 
,784 92 
,888 99 
,601 75 
,947 75 
,700 63 
,212 25 
,905 19 
,183 62 
473 15

$11,227,222 33 
17,047,375 62 
15,892,508 33 
14,679,725 04 

711,147 41

$1,390,753 59 
4 ,022,480 29 

739,133 29 
1,150,087 17

$272,672,305 64 
18,325 00

. 77,563,111 00
1 2 ,0 0 0 ,0 0 0  00

$126,792,540 00 
361,288,896 35

$644,155 00 
11,717,373 73 

4,007,538 47 
10,901,568 97 
12,058,556 12 

1,297,328 61 
1,702,393 87

$5,119,725 50 
7,130,144 44 
3,113.859 32 
1,626,647 59 
2,539,604 38

$907,250,447 53

59,557,078 73

7,302,454 34

$1 ,064,119 ,880 60

$362,253,741 64 

488,081,436 35

$850,335,177 90

42,328,914 77

19,529,081 23

16,720,403 59 
135 ,205,313 02

$1,064,110 ,880 60
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S IN K IN G  F U N D S .
A m ou n t to  the credit o f the Sinking Funds o f  the S ou th ern  Pacillc  C om pany and o f  the respective P roprietary  Com panies at the beginning

o f  the year ............ ...................................................................................................................................... - ______________ _______ ______ . _______ _______________ $16 ,005,767 95
R eceip ts  during the year:

In com e from  Investm ents-----------------------------------------------------------------------------------------------------------------------------------------------------  $296 814 97
Annual requirem ents o f m ortgages-------------------------------------------------------------------------------------------------------------------------------------  _ 217 000 00

T ota l receipts to  be applied to redem ption  o f  b on d s . 

T o ta l...................................................................... .................................
.  513,814 97

.$16 ,519 ,582  92
Deduct am ount paid for the fo llow in g  bonds purchased and canceled:

$71 ,000 , face value, Southern P acillc Co. Steam ship First M ortgage Six  Per Cent B on d s___________________________
$26,000 , face value, Central P acific H y. Co. First Refund ing M ortgage Fou r Per Cent G old B on d s________________

$109,500, face value, Central Pacillc  R y . C o. Three and O n c -lla lf  Per Cent M ortgage B o n d s ____________________
$13 ,000 , face va lue . S outhern  Pacillc  R R . C o. First R efu n d in g  M ortgage F ou r Per Cent B on ds___________________

Prem ium  on bond called  for red em p tion ________ ___________________ ____________________________________________ ______ _________
B onds and cash on  hand held in Sinking Fund for  redem ption  o f  Southern P acillc  R ailroad Co. (o f A rizona) Six Per 

Cent B onds released upon the redem ption  o f  the rem aining outstanding bonds, w hich m atured March 1 1910, v iz .:
Cost o f b o n d s . . . ...................................................................................................... ....................... ...................................... $1,374,352 85
Cash u n in v ested ._____________ ________________________________________________ _______ _______ ___________  25,250 63

$74,550
25,319
99,206
12,374

45

1,399,603 48

In com e from  investm ents taken up in In com e A cco u n t .
$1,611,099 30 

135,300 00
1.746,399 30

B alan ce June 30 1910, consisting o f  the cost o f  bonds purchased for  investm ent and cash uninvested, v iz .:
S outhern  P acillc C om pa n y_________________________________________________________________________________________  $1,044 00
Proprietary  C om panies-------------------------------------------------------------------------------------------------------------------------------------------  " 14,772,139 62

-$14,773,183 62

T h e  S inking F u n d  tran saction s o f  each  c o m p a n y , the secu rities  h eld  an d  the cash  on  h an d  fo r  a cco u n t  o f  each  fu n d  
are show n  in detail in T a b le  N o . 21.

L A N D  D E P A R T M E N T .
T h e  tran saction s in  resp ect o f  the lands p led g ed  fo r  the red em p tion  o f  b on d s  w ere as fo llow s :

N um ber o f acres so ld _____________ _____________________________________________________________________
T ota l am ount o f  sales (cash and principal o f  deferred p a y m en ts )_________________ _____________
Interest on  deferred paym ents and other co llection s__________________________ ____________________

T o ta l__________________________________________________________________________________________
Deduct: E xpenses and ta xes______________________________________________________ ______ ____________

A m ou n t applied to  paym ent o f Interest on  Central P acific  R y . Co. 3'A  Per Cent Bonds

A m ou n t rem aining for redem ption  o f  b on d s_____________
A vera ge price received per a cre__________________________
N um ber o f  acres ol land rem aining unsold June 30 1910 
A m ou n t o f  land contracts outstanding June 30 1 9 1 0 ..

377 ,830 
$1,820,776 60 

461,125 63

. - .................... $2 ,281 ,902  23
$306,719 94 

86,132 90
--------------------  392,852 84

$ 1 ,889 ,049  39 
$4 40 

13,879,932 
$2,366,594 15

T h e a b o v e  sta tem en t in clu d es tran saction s in  resp ect to  the lan d s fo rm er ly  b e lon g in g  to  the H ou ston  & T ex a s  Central 
Railway C om p a n y . U n der the T ru st In d en tu re  e x ecu ted  b y  F red erick  P . O lco t t , the p u rch aser th ereof a t fo re c lo su re  sale 
the p roceed s  from  the sale o f  these land s are to  be a p p lied  to  the p u rch a se  and ca n ce lla tion  o f  b on d s  o f  the H o u s to n  & T ex as  
C entral R a ilroa d  C om p a n y  issued u nder its  F irst M ortga ge  an d  its C on solid a ted  M ortgage .

T h e  cash  p a y m en ts  to  the resp ective  T ru stees , to  be a p p lied  b y  th em  to  the red em p tion  o f  b on d s , a m ou n ted  to  S I , 17 1 ,
0 3 1 85 . B on d s  to  the a m ou n t o f  $ 9 24 ,500  00 , fa ce  v a lu e , w ere e ith er pu rch ased  or  ca lled  b y  th em  fo r  red em p tion  an d  ca n 
ce led  a fte r  p a y m e n t . On June 30 1910 there rem ained  in  the h an ds o f  the T rustees  an d  o f  the C om pan ies  $ 1 ,28 5  441 05 
fo r  the fu rth er red em p tion  o f  b on d s .

T h e  deta ils  o f the y e a r 's  tran saction s o f  each  co m p a n y  are sh ow n  in  T a b le  N o . 22 and  the a cco u n ts  w ith  the resp ectiv e  
T ru stees  in T a b le  N o . 23.

C A P IT A L  E X P E N D I T U R E S .
T h e  exp en d itu res  fo r  a d d ition s  an d  b etterm en ts  to  com p le te d  lin es, fo r  the co n stru ction  o f  new  lines, fo r  eq u ip m e n t, 

and  fo r  o th er  item s d ea lt  w ith  as ca p ita l a cco u n ts , w ere as fo llo w s :
For Additions and Betterments, as detailed In Table No. 26; viz.: 

lioadw ay, Track and A ppurtenances:
■ Ballast_________________________________________________________________________________

• Bridges, trestles, culverts and grade crossings_______________________ — _____ _________
Changes In line, revision of grades, widening embankments and tunnel Improvements____
Increased weight ol rail, improved frogs and switches, track fastenings and appurtenances
Electric power transmission___ _____ ___________________________________________________
Interlocking, block and highway crossing signals________________________________________
Additional main tracks_________________________________________________________________
Real estate, right of w'ay and station grounds and fencing right of way____________
Sidings and passing tracks_______________________ __________________ ________
Telegraph and telephone lines_____________________ _____________ _____ _________________

, Buildings, Structures and A ppurtenances:
Enginehouses, shops, machinery, tools, &c____________________________________________

• Roadway buildings, machinery, tools, &c____________________________ ______ ___________
Station buildings, terminal yards and appurtenances------------------------------------------------------
Water and fuel stations..__ ______________________________________________ ______ ______
Other buildings—general service______________________________________ _____ _____________

Equipm ent: .
37 locomotives__ _______ _____________________________________________________________
60 passenger train cars__________ _______ ___________________________________ _____ ’ "III .

638 freight train cars_____________ _____ ________ _________________________111.1.111111
790 roadway service cars__________________ _____ _______________ 3______ . . .  I l l
Floating equipment___ __________________________________________III I I I I I II I I I I IH III I
Additional cost of equipment purchased last year............................... .
Additions and betterments to existing equipment____________ ______ ____________________

.........................  $342,201 74 •

.........................  976,755 42 • . ■ •
--------------------- 995,060 16
.......... ..............  975,632 04 ......................
.....................   9,533 27 •
......................... 415,078 76 ......................
...................  3 ,928,155 62 . •
.........................  452,640 07 • .
.........................  1,122,217 53 ......................
................   69,554 09 .

-------------------------- $9,286,829 60
......................... $351,462 46
......................... 54,159 13
.....................  445,136 10
........................  335,796 16
........................  82,290 85

-------------------------- 1 ,268,844 70
$545,823 08 

481,766 69 
664,109 78 
236,708 79 
128,888 01

--------------------- $2,057,296 35
........................  15,279 44
........................  86,027 77

........................................    2 ,158,603 56

_ ...................................................................  ................................................• • ' ' $12,714 ,277 86Less: ...................  • • • • ...................................... • • . ...........................
Cost o f  49 locom otives, 76 passenger train cars, 2,091 freight train cars, 176 w ork equ ipm ent cars and 1 launch ■

vacated  during the yea r..................- - - - - - ........... ....................... ............................... - ............................................. ............................ $2 ,281.219 75 . . .
Cost o f  property  orig inally  charged to  A d d ition s and B etterm en ts,”  abandoned  during the year, n ot to  be replaced 100,748 18 - . . . . .

-------------------------- , 2 .331,967 93

Deduct: For additions and betterm ents on  follow in g  properties paid for  from  Incom e o l  Southern P acific  C o ., v iz .:
South  Pacillc Coast R a ilw a y ................................ ........................................
N ew  M exico & A rizona R ailroad .................................................
S onora  R a i lw a y . . ............. ....... ............... ............ -  " *

For the construction and the acquisition of new lines by the Proprietary Companies or by Companies incorporated In their interest, viz.: v
Morgan’s Louisiana & Texas RR. & S. S. Co .........................
Louisiana Western Railroad................. ................. '
Texas & New Orleans Railroad_______ " _______
Galveston Harrisburg & San Antonio Railway.I . .................I ..........I ................................... ’ ................................
Houston & Texas Central Railroad.................................................................... ......................... I . . I I I I I I I ___________
Arizona Eastern Railroad.—  ____________ ______ _______________________________I I I I I I I I I I I I I I _____________
Southern Paclflo Railroad and railways building connecting therewith_______________________________________
Central Pacific Railway and railways building connecting therewith________________ _______________
Oakland-Berkclcy electric lines...............................................................................................................................................
Nevada & California Railway---------------------------------------------------------------------------------------------------------------------------
Oregon & California Railroad and railways building connecting therewith__________ I _______________________
Oregon Eastern Railway......................................................................................................... .  . ...........................
Pacific Railway & Navigation Company........................... ..... ........... ................. .

$10 ,382,309 93
$275,801 03 

8,445 44 
227,573 42

$682,186 44 
85,500 91 
11,550 37 
45,660 95 
25.586 93 

1,362,382 79 
3 ,143,163 37 
1 ,790,372 02 

773,008 80 
1,756,319 25 

590,156 71 
1,919,232 36 
1 ,293,000 00

511,819 89 

$9,8 70,490 04

i

Deduct: Transfers and adjustm ents $13,478 ,120 90 
631,211 46

$12 ,846,909 44
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Brought Forw ard $ 1 2 ,8 4 6 ,9 0 9  4 4
A d van ces  to  Southern  P acific  R a ilroad  C om pany ol M exico
Term inal and other real estate__________________________________
R ollin g  s to ck _______________________________________________________
Steam ships and other lloatlng equ ipm en t_____________________

$6,080,499 62 
6 ,404,882 01 
5,065,097 52 
1,052,183 73

Deduct: Proceeds from  sale o f  p rop erty ___________________________________________________________________
A d justm ents In a ccou n ts______________________________________________________________________________________
Cost o f  p roperty  and surveys w ritten o l f____________________________________________________________________
Balance to  cred it o f  rolling stock  replacem ent fu n ds June 30 1900, credited to  E quip m en t a c c o u n t - - 
S tocks and bonds taken over In settlem ent o f  con stru ction  ad va n ces____________________________________

$32,349,572 32
$23,122 49 

37,258 36 
48,543 53 

511,441 98 
9 ,315,097 07
----------------------  9 ,035,463 43

A d van ces to  electric lines In C aliforn ia__________________________________________________________________________________________________________
A d van ces to  P acific  Fruit E xpress C om pany and for  the acquisition  o f  other properties Im portant in the developm ent o f  business o f

the P roprietary  Com panies or in  the econ om ica l operation  o f  their properties_________________________________________________ _______ _
M iscellaneous Investm ents____________________________________________________________________________________________________________ _______ _____
Stocks and bonds purchased for  cash or  acquired in settlem ent o f construction  and other advances, as show n In detail In Tables N os. 

12, 13 and 14, v iz .:
Cost o f stocks and b on d s a cqu ired ___________________________________________________________________________________ _____$30 ,142,608 85
Deduct: S tocks and bonds so ld , redeem ed, exchanged  or can ce led________ ______________________________________________ 3,416,888 97

$22,414,108
3,021,090

2,821,650
30,236

26,725,719

80
83

10
05

88

T otal $64,883 ,295 79

T h e  deta ils  o f  the exp en d itu res  fo r  cap ita l a cco u n t  o f  the P rop r ie ta ry  C om pan ies  are sh ow n  in  T a b le  N o . 20.

A D D IT IO N S  A N D  B E T T E R M E N T S .
T h e  e x p en d itu res  fo r  a d d it io n s  and  b e tte rm en ts  a m ou n ted  to  $ 1 0 ,3 8 2 ,3 0 9  93 . O f th is su m , $ 9 ,8 7 0 ,4 9 0  04 w as ch a rged  

to  the cap ita l a cco u n t  o f  the resp ectiv e  C om p an ies  and  $ 5 1 1 ,819  89 to  th e In co m e  a cco u n t o f  the S ou th ern  P acific  C om p a n y . 
T h e  deta ils  o f  th ese e x p en d itu res , sh ow n  in  T a b le  N o . 26 , in clu d e  im p rov em en ts  com p le ted  d u rin g  the yea r  and oth ers  in  
cou rse  o f  co n stru ctio n .

T h e  ch a n ges in lin e , co m p le te d  or  in  cou rse  o f  co n stru c tio n , w ere as fo llow s :

L O C A T IO N .

Lines West o f  E l P a so .
D ceth  to W ells_______________________________
H erm oslllo  ___________________________________
L ebanon  to  C rabtree_________________________
O sw ego to  C ook s___ - _________________________

* In crea se .

N ew  L ines. M axim u m  Grade— F eet per M ile .

D ate Opened 
to the Pu blic, 
fo r  T raffic.

Total Length.
D istance  

Saved 
CM iles) .

Saving in  
Curvature 
(D egrees).

East or  N orth  
B ound.

W csi or South 
B ound.

F irst
M ain
Track.

Second
M ain

Track.
Old

L in e.
New

L in e.
Old

L in e.
New
Line.

16.38
.7 0 

7.86
5.28

—  - 2.27

1.86
*.02

157.77
*36.72
65.50

269.00

55.70 
15.00 

• 83.40 
58.10

21.12
15.80
26.40
10.60

19.80
15.00
80.30
79.20

■ 15.80 
26.40 
52.80

D ec. 14 1909 
F eb . 28 1910 
In  progress 
S ept. 26 1909

T h e  p r in cip a l a d d ition s  an d  b etterm en ts  to  the ro a d w a y , track  and  a p p u rten a n ces  com p le te d  d u rin g  the y ea r  w ere 
as fo llow s :

...................  ...................  Roadw ay, Track and A p pu rten an ces.
Total.

L ines East 
o f E l P a so .

L in es W est 
o f E l P a so .

73.17 73.17
101.59 2 0.17 81.42

3.00 3.00

177.76 23.17 154,50

1,482
0

375 1,107
6

4,023
1,776

4,916
3,351

893
1,575

9,755 2,843 0,912

I beam  con crete  structures rep lacing  w ooden  structures (lineal fe e t )_________________ G 6
i  beam  con crete  structures replacing em bank m en t (lineal leet ___________ ________ 8 8
Steel structures built replacing w ooden  structures (lineal fe e t )________________ _______  _____________ 1,482 375 1,107

165 165

T ota l steel and con crete  structures pu t in place (lineal fe e t ) ......................... ..................................................................... 1,661 540 1,121

" 2,773 70 2,697
9471,541 594

1,837 1,837
419419

20,121 2,009 18,112
134.19137.40 3.21

299.50 02.70 206.80
4 2 2

66 35 31
29.87 29.87

258,840 258,840
180,882

.15
251,704 01,822

.15
119.32 13.98 105.34
24.51 11.42 13.09

1,415.00 1,415.00
100.02134.49 34.47

18,907.21 2,277.91 16.629.30
743.05743.65

E xcess w eight o f track fastenings and appurtenances used in renewals (to n s )........ ............................................ - ............ 6 ,108.28 0,108.28

E Q U IP M E N T .

T h e  a ccou n tin g  regu la tion s o f  the In te r -S ta te  C om m erce  C om m ission  in  resp ect 'to ch arges fo r  “ A d d it io n s  an d  B etter 
m e n ts ,”  e ffe c t iv e  J u ly  l 1909, requ ire th a t the orig inal co s t  (estim ated  if  n o t  k n ow n ) o f  eq u ip m e n t retired  be  cred ited  
and  the co s t  o f  eq u ip m en t a cq u ired  b e  ch arged  d ir e ct ly  to  the eq u ip m en t a cco u n ts . T h e  ch a n g es  d u rin g  the y ea r  in the 
e q u ip m en t d ea lt  w ith  in  a cco rd a n ce  w ith  these regu la tion s w ere as fo llow s :

Condemned, D estroyed, 
Sold or Transferred to 
Another Class, and 
Credited to E quipm ent.

A dded and Charged to

Equipm ent.
F ree  A sset, 

S . P .  Co. Total.

N o . Original Cost. N o . Cost. N o . Cost. N o . Cost.

L o co m o tiv e s________ ____________________________________ 49 $535,045 81 37 $545,823 08 *4 z$250 ,042 84 33 $801,805 02

18
1
3
2
1

4
8

""* 3

" 3
56

1

04
*8

” 12
8
8
4

105
10

68

. . . .

15
8
8
7

161
11

............. - ............ ............................

-----------
•m a- . / 1~ 1 | ... — * ‘ .• >’ ' A .. •• __ M
Passenger carfe______i j .___ 1_____________________________ 45

3
............................ ................- - - - - ............. .. -  -  r hri-o

N arrow -gauge cars ___ - - - - -  —  - , --------- - -
• • i i f l i iv :  ■ • i jn o ix u ,
• • T o fa rp a ssen g er-tra ln .ca rs___--------------------------------

19 -------- - - - - - - - , ----------------------- --r .T f-ru n rp rv ----------------i1- - -
02 $454,325 42 76 $595,401^83

A ?  ... i)Q
203 $3,001,402 pi 

----H4—
279 . 

L i........
$2,500,053 m

r - :  «<: nS
* C redit. *  C a u sed  b y  the purchase o f 12 Alogul and 13 M allet C onsolidation  and the sale o f  33 locom otives o f lighter w eight. > • : ; bn
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B o x  c a r s _____________________
C aboose ca rs ................................
F lat ca rs_____________________
Fruit ca rs____________________
F u rn iture c a r s _____ _________
G ondola  o a r s ________________
G ondola  (II . B .) ca rs_______
L ogg in g  ca rs _________________
R efrigera tor  ca rs____________
S tock  ca rs ____________________
T ank  (Oil) ca rs_____________
N arrow -gauge c a r s ............... _

Total freight train cars.
W ork  eq u lp m cn t.

T ota l

* Credit.

Condemned, D estroyed, 
Sold or Transferred to 
A nother Class; and  
Credited Equipm ent.

A dded and Charged to

E quipm ent.
F ree  A sset, 
S . P .  Co. Total.

N o . Original Cost. N o . Cost. N o . Cost. N o . Cost.
1,500

19
594

17
7

84
5

252

128

"202

” 75

” 53
3

1,851

"500

” 50

*50

2,103

"628

"252

” 75

” '3
3

........................ - - - - - - ................ ___ ___________ 2

: : : : : : : : : : : : : : : : : : : : : : : : :

4
36

4
187

.......

2,457 $1,301,014 69 713 $703,217 38 2,351 $2,667 ,656  75 3,064 $3,370,874 13
210 $81,714 14 925 $282,939 43 218 $144,118 12 1,143 $427,057 55

— $2,372,100 06 — $2,127,441 72 $5,069 ,309  85 —  - $7,196,751 57

T h e  orig ina l c o s t , sa lvage  value and  a m o u n t ch arged  to  the op era tin g  exp en ses  o f  the e q u ip m en t retired  d u rin g  the
vvprn hq fnl 1 p w c  • 1 &y ea r  w ere as fo llow s :

L ocom otives.
Passenger-Train

Cars.
Freight-T rain

Cars.
W ork

Equipm ent. Total.
O riginal cost (estim ated If not k n o w n )- .  _______ . $535,045 81 

156,113 21
$454,325 42 $1,301,014 69 

506,624 35
$81,714 14 $2,372,100 06Proceeds from  sale or salvage v a l u e . . ............. 39,645 00 995,422 69

$378,932 60 $161,285 29 $794,390 34 $42,069 14 $1,376,677 37

u pon  d rivers , and  fro ig h t^ ra in  ears 56 ton s  c a p a c ity . “  * " * “ * '  mumut «****> and  ™  *»“ *

a t th®  ° f  Stand° rd  S!U'8 °  ° " ' nCd th °  t0 t0 ' a n d  aV erage C apaoity  o f

| This Year. Last Year. Increase. Decrease. P er  Cent.
L ocom otiv es 1,808

134,790
74.02

111,097
61.01

1,822
131,565

71.62
108,013

58.80

14 .77
2.45
3.35
2.86
3.76

'to ta l w eight, exclu d in g  tender (to n s )_________ 3,225
2.40

3,084
2.21

A verage w eight, exclu d in g  tender (to n s*_________
T ota l w eight on  drivers ( to n s )_____ _______________
A v era ge  w eight on  drivers (to n s )...................................

Passenger-train cars ........................... 1,942 1,736 206 11.87
F reight-train  c a r s ___________________ ___________ ______________ 44,979

1,728,039
39.05

44,188
1,632,708

37.58
791

95,331
1.47

1.79
5.84
3.91

T ota l ca p a city  ( t o n s ) . . _____ ______ _______ ___________________
A verage ca p a city  (to n s )_____  ___________ _______________

W ork  e q u ip m e n t . . --------------------------------------------------- ------------- 6,318 5,375 943 17.54

T h e  eq u ip m en t ow n ed  b y  the resp ectiv e  com p a n ies  is show n  in  T a b les  N os . 24 an d  25 . 
the c a p a c ity  a n d  the serv ice  o f  all eq u ip m en t, are sh ow n  in T a b les  N os . 33 , 34 an d  35.

T h e  ch a n g es  d u rin g  the y ea r ,

TRANSPORTATION OPERATIONS.
I he l o u l t s  o f the yea r s tran sp orta tion  op era tion s  com p a red  w ith  th ose o f  the p reced in g  y ea r  are as fo llow s :

A verage m iles o f  railw ay op erated .

^  R evenues.
Passenger, Including extra  baggage_______
Mall and express____ __________ ___________
F r e ig h t ______________________________________
Sw itch ing, rentals and all other sources.

T ota l rail lines_________________________
O utside operations— reven u e______________

T ota l revenues.

Operating E xpen ses.
M aintenance o f  w ay and structu res_________
M aintenance o f  equ ipm en t____________
T ra ffic  expenses............... ..............•_______ ______
Tran sportation  expenses_____________
General expenses...........................

This Year.

$40,244,855 79 
4,970,272 55 

77,018,554 26 
2,284,222 48

$124,523,905 08 
10,498,701 79

$135,022,606 87

T ota l rail lines................. ..
O utside op eration s— expenses” II11

T ota l expenses___________________

Gross revenues over total expenses.

„  Passenger T raffic.Revenue passengers carried.......................
Revenue passengers carried one mile______II......................
Revenue from passenger trains per mile of road.".'...........................(a)
Revenue from passenger trains per revenue train  mile la) (b)
Average revenue per passenger per mile_____________ "
Average distance carried ______________________________  ’

Freight T raffic.
(Way-13111 Tonnage.)

Ion s o f  revenue freight carried_________________ ______ __________  ._
Tons o f  revenue freight carried ono m ile__________________________ ' I "
i on miles per m ile o f  roa d — revenue fre igh t____________________ I  la)
g ^ e n u e  from  freight per m ile o f  r o a d . . ....................................... (a)

fr0IV frcIKht Per revenue train  m ile ........ ..........................(a) (c)
A v p g^ n  m o .ipts per t,on  pcr m lle— revenue freight_____ ___________A verage distance carried— all fre igh t.................................. ............................

$16,098 ,705 22 
15,808,390 67 

2,481,186 30 
35,658,045 72 

3,467,706 51

Last Year.

$34,345 ,339 36 
4,628,261 29 

69,878,880 14 
1,993,923 67

$110,846,404 46 
9 ,675,504 28

$120,521,908 74

$14 ,533,135 25 
14,379,762 48 

2 ,069,939 51 
32,846.193 00 

3,362,844 42

$73,514,034 42 
9 ,750,813 57

$83,264 ,847 99

$51,757,758 88

40,190,200 
1 ,805,834,993 

$4,553 98 
$1 89 

2.188 cents 
44.93 miles

25,962,704 
0 ,628,685,724 

678,797 
$7,772 58 

$4 53 
1.162 cents 

243.42 miles

$67,191,874 66 
8,604,258 34

$75,796,133 00

$44,725 ,775 74

39,337,735 
1 .541,212,518 

$3,961 01 
$1 84 

2.185 cents 
39’. 18 miles

22,713,143 
6,055.858.314 

629,087 
$7,121 07 

$4 38 
1.154 cents 

256.52 miles

Increase.

125.83

$5,899,516 43 
348,011 26 

7 ,139.674 12 
290,298 81

$13 ,677 ,500 62 
823,197 51

$14,500 ,698 13

$1,565,569 97 
1,428,628 19 

411,246 79 
2,811,852 72 

104,862 09

$6,322,159 76 
1,146,555 23

$7,468,714 99

$7,031,983 14

852,465 
264,622 ,475 

$592 97 
$0 05 

.003 cents 
5.75 miles

3,249,561 
572 ,827,410 

49,710 
$651 51 

$0 15 
.008 cents

D ecrease.

13.10 miles

17.18
7.52

10 .22
14.56

12.34
8.51

10.77
9.93

19.87
8.56
3.12

9.41
13.33

2.17
17.17
14.97

2.72
.14

14.68

14.31
9.46
7.90
9.15
3.43

.69
5.11

nuc nassemrer ^ rail lines on ly , length o f  ferries used betw een rail stations excluded  In distance over w hich traffic  was m oved  (b) R ev e 
nue Passenger train and all m ixed  train m iles, Including 553,003 m iles run b y  m otor cars, (c) R evenue freight t r a l H n W

exponscs of o,,t8ide °Perations) t0

_____________________;___________ _ __ R ail L ines,

For “ O n e r a t i JVay and  ‘S<ruc<«res, and M aintenance o f  E quipm ent). O peration (7 raffle E xpen ses, 2 ransportation E xpen ses, and General E xp en ses )________
T ota l rail lines.............j_............................

T ota l rail lines and outside op eration s_____ ” 1” ”

This Year.

25.62
33.41

59.03
61.67

Last Year.

26.08
34.53

60.61
62.89

nrnnntilq nJnv Ho f  ^  op era tin g  exp en ses  fo r  the y ea r  fo r  all lines, d is tr ib u ted  a m on g  the resp ectiv e  p r im a ry
a cco u n ts  p ro v id e d  fo r  iM the classifica tion  p rom u lg a ted  b y  the In te r -S ta te  C om m erce  C om m ission , are show n  in T a b le
N o j Tp ^ ^ or oa ch . P ° “ Pft.ny  111 Ia b le  N o . 29 . T h e  d eta ils  o f  passenger an d  fre ig h t tra ffic  are sh ow n  in T a b les  N os . 31
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T h e  ex p en ses  fo r  “ M ain ten an ce”  increased  $ 2 ,99 4 ,1 9 8  1G, or  10 .36  per cen t, an d  fo r  O p era tion  $ 3 ,327 ,961  60,. o r  8 .7 0  
per cen t, a  tota l in crease o f  $6 ,32 2 ,1 5 9  76 , o r  9.41 per cen t. T h ese in creases resulted  p r in cip a lly  from  the grea ter a m o u n t  
o f  repairs a n d  ren ew als m ad e  du rin g  the y ea r , the grea ter m ileage o f  lo co m o tiv e s  and  o f  cars and  the h igh er w age sch ed u les .

T h e  in crease  in exp en ses fo r  O utside op era tion s  o ccu rred  in  the op era tion  o f  the steam sh ip  lin es an d  in the d in in g  
ca r , resta u ra n t and  h ote l serv ice , resu ltin g p r in cip a lly  from  the in crease in  serv ice  to  the p u b lic  an d  from  the h igh er co s t 
o f  o p e r a t io n . • . . .

T h ere  are in  serv ice  tw en ty -th ree  gaso lin e  m o to r  cars . T h e  m ileage o f  these cars, a ggreg atin g  553 ,003  m iles, is in clu d ed  
in th e m ileage sta tistics .

In  the fo llow in g  sta tem en ts  the op era tin g  exp en ses , ch arged  as p r o v id e d  fo r  in the classifica tion  o f  the In te r-S ta te  
C om m erce  C om m ission , h av e  been  co m b in e d  u n d er com p reh en siv e  titles o f  a ccou n ts  so  as to  p resen t the y e a r ’s ex p en ses
in a concise form. maintenance of w a y  and structures.

A vera ge m iles operated— first and add itional m ain tracks

Ballast _________________________________________________________
T i e s _____________________________________________________________
R a l l s ___________________________________________________________
F rogs, sw itches, and other track  m ateria l---------------------------

T ota l m aterial road w ay  and tra ck ---------------------------------
R epairs o f  roadw ay and t ra ck ---------------------------------------- .—
B ridges, trestles and cu lv erts -------------------------------------------------
B u ildings, grounds and app urten ances---------------------------------
Snow  and sand fences and snow  sheds------------------------------------
E lectric pow er, telegraph and telephone lines........ ................
S u p e rin te n d e n ce ------------------------------------------------------------------------
S tation ery  and prin tin g ------------------------------------------------------------
O ther expen ses----------------------------------------------------------------------------
P roperty  a b a n d on ed ---------------------------------------- -------------------------

T o t a l ______________________________________________________

Cost per m ile— all main track s-----------------------------------------------

9 ,980.40

§438,785 22 
1,900,097 81 

812,110 70 
1,722,552 05

§4,873,551 84 
0,357,014 43 
1,203,208 08 
2,178,047 77 

181,324 31 
138,810 09 
832,840 50 

40,138 91 
92,817 18 

200,284 85

§10,098 ,705  22

§1,011 58

9,858.22

§171,831 84 
2,005,200 05 
1,294,091 11 
1 ,414,415 24

§4,940 ,144  24 
5 ,419,005 25 
1,177,302 39 
1,870,373 58 

130,954 91 
105,997 75 
720,198 93 

29,200 02 
01,238 18

§14,533,135 25

§1,474 21

131.18

§200,953 38

308,130 81

§937,349 18 
25,900 29 

302,274 19 
50,309 40

" T o d ,047 03 
10,938 89 
31,579 00 

200,284 85

§1,505,509 97

§137 37

§105,108 24 
482,574 35

§72,592 40

27,187 0G

1.33

155.30
7.99

37.27
21.79

1.47
17.30

2.20
10.11
38.40.
10.38
14.09
37.40
51.57

10.

9.3

T h e in crease resu lted  p r in cip a lly  from  the m a in ten a n ce  o f  131 m iles o f a d d ition a l m ain  track s  an d  142 m iles o f  sid in gs 
the co s t  o f  la b o r  o f  rep lac in g  216 m iles m ore  o f  rails th is yea r  th an  w ere rep laced  last y ea r , fro m  the h igher w age sch ed u les 
a n d  from  ch arges u n der the rules o f  the In ter-S ta te  C om m erce  C om m ission  fo r  p ro p e rty  a b a n d on ed  fo rm e rly  ch arged  to  
“ P ro fit  a n d  L o s s .”

T h e  fo llo w in g  rails, ties, tie p la tes  and  co n tin u ou s  rail jo in ts  w ere used in m a k in g  ren ew als, an d  the en tire  cost th ereo f 
ch a rged  to  op era tin g  exp en ses , w ith  the e x ce p tio n  o f  $ 9 7 5 ,356  61 fo r  increased w eigh t o f  rail an d  im p ro v e d  frog s  and 
sw itch es . In  a cco rd a n ce  w ith  the C lassification  o f  E x p e n d itu res  fo r  A d d ition s  and B etterm en ts p rom u lga ted  b y  the In te r 
S ta te  C om m erce  C om m ission , th is sum  w as ch arged  to  cap ita l e x p e n d itu re s .

M iles o f  new steel ra ils------------------------------------------------------------
Per cent o f  renew al o f  all rail In track , Including sidings.
N um ber o f burnettized t ic s __________________________________
N um ber o f  other ties -----------------------------------------------------------------
T ota l num ber o f  ties------------------------------------------------------------------
E qual to  miles o f contin uous tra ck ..............................................
Per cent o f  renew al o f all tics In track . Including s id in g s ..
N um ber o f  t ic  p la tes-----------------------------------------------------------------
E qual to  miles o f contin uous tra ck ---------------------------------------
N um ber o f  contin uous rail Joints-------------------------------------------
E qual to miles o f contin uous tra ck ---------------------------------------

+  increase.
This Y ea r : Last Year. —  D ecrease.

757.74
5.09

541.07
4.14

2,231,070
1,383,337
3,014,413

1,277.18
9.59

0,047,005
1,174.49
500,798

805.11

1,551,217
1,720,175
3,277,392

1,162.31
8.89

4,071,970
722.05

349,300
490.17

+  210.67 
+  1.55 

+  679,859 
— 342,838 
+  337,021 

+  114.87 
+  .70 

+  2 ,575 ,635  
+  452.44 

+  217,492 
+  308 .94

T h e  w e ig h t o f  rails p er  y a rd  in m ain  line an d  b ra n ch es  a t the c lose  o f  the yea r w as as fo llow s :

M iles  o f  firs t  and additional m ain tracks 
operated, excluding mileage operated 

under trackage rights.
Total. 141-Z6. 116-Z6. 96-lb. 90-lb. 80-16.

76
and

7'5-lb.
70-lb. 65-lb.

61.5
and

60-lb.
56-lb.

54.6
and

54-lb.
52-16.

50-lb. 
and less 

than 
50-lb.

5,603.47
4,382.57

1.11
.65

20.37
.38

696.55
71.82

2,066.34
125.20

2,069.14
641.17

113.07
1,619.10

12.14
118.40 297.02 88.48

24.75- 
1,105.18B ran ch es__________________________________________ .24 10.72 244.15

T o ta l____________________________________________ 1.70 .24 20.75 708.37 2,791.54 2,710.31 10.72 244.15 1,732.17 130.60 297.02 88.48 1,189.93

Per cent o f  to ta l m iles o f  t ra ck ---------------------------
Per cen t last y e a r ---------------------------------------------

100.00
100.00

.02

.02 ........... .21
.21

7.09
2.55

27.96
29.48

27.14
29.04

.11

.11
2.44

.68
17.34
18.01

1.31
2.42

2.97
2.34

.89

.90
11.92
14.24

A t the tim b er  treatin g  p lan ts  o f  the com p a n ies  2 ,3 4 0 ,6 7 6  cross-ties  an d  29 ,89 9  sw itch -ties  w ere b u rn e ttized  and  4 ,8 68  
cross -ties  an d  970 ,331  cu b ic  fee t o f p ilin g  a n d  o th er  tim b er  w ere c reoso ted .

M A IN T E N A N C E  O F E Q U IP M E N T .

This Year. Last Year. Increase. Decrease. P er Cent.

L ocom otiv es  _________________________________________________________
Passenger train ca rs__________________________________________________
Freight train  ca rs_____________________________________________________
W ork  equ ip m en t---------------------------------------------------------------------------------

§6 ,452,213 63 
1,913,598 23 
5 ,665,182 95 

338,764 54 
331,417 59 
372,183 43 
631,900 65 
103,129 65

§5 .848,394 35 
1,527,519 39 
5,399,991 54 

323,629 58 
341,903 62 
298,856 08 
540,515 72 

98,952 20

§003,819 28 
380,078 84 
265,191 41 

15,134 90
§10,480 03

10.32
25.28

4.91
4.08
3.07

24.54
10.91

4.22
Shop  m achinery and to o ls -----------------------------------------------------------------
S u p e rin te n d e n ce ---------------------------------------------------------------------------------
O ther expen ses........ ............- - .................................................. - ........................

73,327 35 
91,384 93 

4,177 45

T o t a l _____________________________________________________________ §15,808,390 67 §14,379,762 48 §1,428,628 19 9.93

A lth ou g h  a p a rt o f  the increase resu lted  fro m  h igher w age schedu les and  increased price  o f  m ateria l, the greater p art 
th ereof resu lted  from  the greater serv ice  o f  the e q u ip m en t. In  m ileage o f  lo co m o tiv e s  there w as an increase o f  11.49 per cen t, 
o f  passenger-tra in  cars o f  12.32 per cen t and  o f  fre igh t-tra in  cars o f 10.00 per ce n t.

A s in the p a st, the com p a n ies  h av e  ch arged  to  o p era tin g  expenses the original co s t  (estim a ted  if  n o t  k n o w n ), less sa lvage, 
or  p u rch ase  pr ice  o f  all eq u ip m en t con d e m n e d , d e s tro y e d , sold  or v a ca ted  from  a n y  cause du rin g  the year- lh e  amount 
th u s ch arged  is rep orted  u nder the item  o f  “ R en ew als”  in T a b le  N o . 28 and a m o u n te d .to  $1 ,37 6 ,6 7 7  37 , aga in st $ 1 ,3 6 5 ,-
/ / 1 l a s t  y v i i i . l f • i l

T h e average  co s t  o f  repairs and renew als per lo co m o tiv e  and per ca r  per ann um  an d  the average  n u m oer oi serv iceab le  
lo co m o tiv e s  an d  cars ow n ed  d u rin g  the yea r  w ere: _______  ______________________________ _______________________

Average Cost per A n n u m . Average Serviceable N um ber.

This Year. Last Year. This Year. Last Y ear.

§3,342 82 
208 09

§2,973 37 
208 74for re n e w a ls - - -------------------------------------------------------------------------------------------------------------------

T ota l ........................................................................................................ .................................................................. §3 ,550 91 §3,182 11 1,821 1,840

§1,032 14 
86 25

§910 33 
51 90for re n e w a ls -- i.--------------------------------------------------------------------------- ------------- ----------

___________________ ____________________________ §1,118 39 §902 23 1,883 1,759

§108 55 
17 70

§103 65 
19 05for  r en ew a ls ............... - -------------------------------------------------------------------------- ------------------

§120 25 $122 70 44,873 44,011

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Dec. 17 1910.] THE CHRONICLE 1645
The equipment owned by'th e respective Companies is shown in Table N o. 25. and the capacity the service and the aver

age cost of maintenance are shown in Tables N os. 33, 34 and 35 . capacity, m e service and tne aver-

T R A F F IC  E X P E N S E S .

This Year. Last Year. Increase. Decrease. P er Cent.
O utside agencies________  _________________ $964,728 18 

680,402 51 
582,875 60 
210,652 50 

42,527 51

$857,529 16 
414,008 69 
571,942 87 
210,630 50 

15,828 23

$107,199 02 
266,393 82 

10,932 73 
21 94 

26,699 28

12.50
64.34

1.91
.01

168.68

A d v e r t is in g _________________________
S u p erin ten d en ce___________
Stationery  and p r in tin g_____  .
O ther e x p e n s e s _________  _

$2 ,481,186 30 $2,069,939 51 j $411,246 79 19.87

The Inter-State Commerce Commission accounting regulations require that transportation issued in paym ent for 
advertising should be credited to Passenger Revenue and the equivalent charged to Operating Expenses. This accounting  
regulation has caused the greater part of the increase in advertising.

T R A N S P O R T A T IO N  E X P E N S E S .

L ocom otiv es, fuel f o r ______________________
L o com otiv e  service, other than fu el_______
T rain  serv ice________________________________
Station  and term inal serv ice_______________
F erry and river se rv ice_____ ________________
In juries, loss, dam age and other casualties.
S u p erin ten d en ce_____________________________
Stationery  and p rin tin g_____________________
O ther expenses_______________________________

This Year. Last Year. Increase. D ecrease. P er  Cent.
$9,061,522 80 

7,300,933 04 
5 ,865,608 33 
8 ,627,740 71 

675,816 87 
2 ,250,754 68 
1 ,459,396 31 

331,100 99 
73,111 99

$7,988,454 54 
6,453,241 74 
5,136,827 76 
8,222,464 62 

647,573 69 
2 ,709,161 05 
1,345,488 49 

287,355 07 
55,626 04

$1,073,068 26 
853.691 30 
728,840 57 
405,276 09 

28,243 18

113,907 82 
43,745 92 
17,485 95

$452,406 37

13.43 
13.23 
14.19

4.93
4.36

16.70
8.47

15.22
31.43

$35 ,658 ,045 72 $32,846 ,193 00 $2,811,852 72 8.56

ih e  work done by the transportation department of the rail lines over that of last year is shown in the following table:

Increase. P er  Cent,
Gross operating reven u es.
Tran sportation  expenses ----------- ----------------------- ---------------------------------
R even u e passengers carried on e  m ile '  .......... 8 .56
M ileage o f  cars in passenger service  '  '  '  '
L ocom otiv e  m ileage w ith passenger trains, includ ing helping " 3,281,696T on s o f  revenue freight carried one m ile_______________
io n s  o f revenue and com p a n y  freight carried one m ile ..........
M ileage o f cars In freight serv ice -------------------- -------------- -----------------------------------------------------------------
L ocom otiv e  m ileage w ith  freight and m ixed trains. Including helping " '  " --------
T o ta l lo com otiv e  m ileage In service fo r  which the attendan t expenses are charged to  ' ' T ransport~ation' E xpenses” ----------- 5!434!376 11.49

T h e  a v era g e  num ber o f  ton s o f  fre ig h t p er  train  o f  loa d ed  cars p er  train  (ex c lu d in g  ca b o o se ) an d  o f  ton s per load ed  
ca r  tor  the y ea r  w ere: ^

Tlcvenue and Com pany Freight. 
(W a y  Hill T on nage.)

* Tons per Train . Loaded Cars per Train.
P er  Cent 

o f  Loaded Car 
M ileage  

T o Total Car 
M ileage.

Tons per Loaded Car

T ons.

+  Increase. 
—  D ecrease.

Cars.

+  Increase. 
—  D ecrease.

T ons.

+  Increase. 
—  D ecrease.

Tons. P er Ct. Cars. Per Ct. T ons. P er Ct.
Lines cast o f El Paso 
Lines w est o f  El P a so____

A vera ge all l in e s . .  .

382.79
528.15

— 3.28 
+  24.69

.85
4.90

18.89
25.02

— .16 
+  .60

.84
2.46

70 .29— 1.10 
71.46—  .91

20.26
21.11

— .48 
+  .50

2.31
2.43

476.03 +  15.53 3.37 22.82 +  .39 1.74 71.11—  .93 20.86 +  .33 1.61

* T on  m iles per revenue freight train and all m ixed  train m iles.

The cost per locomotive mile run in revenue service and in non-revenue service for which the expenses are charged to 
transportation Expenses was: 6

For fuel for locom otiv es_______
F or all transportation  expenses

This Year. 
.17.189 cents. 
67.641 cents.

Last Year. 
16.895 cents. 
69.489 cents.

+  Increase.
—  Decrease. 
+  .294 cents. 

— 1.848 cents.

G E N E R A L  E X P E N S E S .

Salaries and expenses o f  general o fficers_______
Salaries and expenses o f  clerks and attendants
Law  expenses______________________________________
General o ffice  expenses_________________ T________
S tation ery  and p r in tin g__________________________
In su ra n ce__________________________________________
P e n sio n s___________________________________________
O ther expenses__________________________ _______

T ota l ...........................................................................

This Year. Last Year. Increase. D ecrease. P er  Cent.
$300,944 92 

1.649,445 36 
491,720 43 
203,845 70 
157,685 82 
310,574 31 
175,090 77 
178,399 20

$338,549 88 
1,643,814 51 

496,707 99 
219,599 13 
125,048 45 
305,079 71 
143,666 28 
80,378 47

$5,630 85

32,637 37 
5,494 60 

31,424 49 
98,020 73

$47,604 96

4,987 56 
15,753 43

13.66
.34

1.00
7.17

26.10
1.80

21.87
121.95

$3,467,706 51 $3,362,844 42 $104,862 09 3.12

. G E N E R A L .

Under the concessions granted for the construction of the railway of the Southern Pacific Railroad of Mexico referred 
to in the ast annual report, there were completed during the year 115.84 miles, making a total of 899.G9 miles of railway 
completed to June 30 1910. . ^ J

T h e  m iles o f  ra ilw a y  p r o je c te d  u n d er the con cession s , the m iles c o m p le te d , u n d er co n s tr u c t io n ,a n d  rem ain in g  to  b e  
co n stru c te d , are as fo llow s :

>
Projected.

M iles .

Constructed
to

Jun e  30 1910. 
M iles.

R em aining to be BuiU .

Under
Construction.

M iles .

T o be 
BuiU . 
M iles .

M ain Line— E m palm e to  G uadalajara 840.64
652.51

669.87
229.82

11.78 1 58 .99
422 .69

T ota l ______________________________ ______ 1,493.15 899.69 11.78 581.68

Under the concessions to the Southern Pacific Com pany, 170.77 miles remain to be completed by Novem ber 1912 
ant J'ru*cr Gle concession to the Gananea Yaqui River & Pacific Railroad Company 422.69 miles by May 1914.
. oar nrr pmn^CrS * Southern 1 acific Company for account of the construction of these lines amounted on June 30 1910' 
to $35,965,601 75. Interest accruing during the year on these advances has not been taken into the “ Income for the year” ' 
or the assets of the Company.

j l n to the completed lines of railway reported under “ Properties and Mileage”  and the railway of the Southern:
I acific Railroad of Mexico, hereinbefore referred to, construction is progressing on the following lines:
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Length o f  
Projected L ine.

Track
Completed.

Grading
Completed.

Grading
Progressing.

A rizon a  Eastern R atlroad— M iles.
39.22

M iles .
19.91

M iles .
1.59

M iles .
12.80

32.79 .94 6.23
10.55 10.50 .05
88.72 88.72
16.24 15.52 .72
10.76 9.50
52.57 49.12 2.50
29.50 29.50

193.80 17.13 15.85
73.12 3.24
91.00 59.00
23.90 10.12 .780 2.65

O n J a n u a ry  31 1910 the ra ilw a ys  an d  p r o p e r ty  o f  the A rizon a  E astern  R a ilroa d  C om p a n y  (o f  A r iz o n a ), th e G ila  V a lley  
G lob e  & N orth ern  R a ilw a y  C om p a n y , T h e  M aricop a  & P h oen ix  R a ilroa d  C om p a n y , the A rizon a  & C o lo ra d o  R a ilroa d  
C om p a n y  (o f  A r iz o n a ), T h e  A rizon a  & C o lora d o  R a ilroa d  C om p a n y  o f  N ew  M ex ico  an d  T h e  A rizon a  E a stern  R a ilroa d  C om 
p a n y  o f  N ew  M ex ico  w ere con so lid a ted  u n der the n am e o f  “ A rizon a  E astern  R a ilroa d  C o m p a n y .”  T h e  ca p ita l s tock s  o f 
these com p a n ies  w ere en tire ly  ow n ed  b y  the S ou th ern  P a cific  C om p a n y , w h ich  h ad  a lso  m a d e  the a d v a n ces  fo r  the c o n 
s tru ction  a n d  the re co n s tru ctio n  o f  sa id  ra ilw ays. ,

T h e  con so lid a te d  c o m p a n y 's  lines are s itu ated  in  the T erritories  o f  A rizon a  a n d  N ew  M ex ico ; a b o u t  2 6 6 .7 5  m iles o f  
ra ilw a y  are  c o m p le te d  a n d  in  op era t io n . A t  P h o e n ix , A rizon a , th ey  co n n e c t  w ith  th e ra ilw a y  o f  th e P h o e n ix  & E astern  
R a ilroa d  C om p a n y , w h ich  ow n s a ra ilw a y  a b o u t  95 m iles in le n g th , an d  w h ose  en tire  ca p ita l s to ck  is ow n ed  b y  th e  S ou th ern
P a cific  C o m p a n y .

T h e  S ou th ern  P a cific  C om p a n y  h as ow n ed  fo r  a n u m ber o f  years  15 ,300 shares o f  th e ca p ita l s to ck  o f  W e lls , F a rg o  & C o. 
T h is  h o ld in g  w as n o t  su ffic ien t to  ca rry  co n tro l o f  th e E x p ress  C om p a n y , a n d , m oreov er , it  w as n o t  a p p a ren t th a t such  
co n tro l w ou ld  b e  o f  a n y  v a lu e  to  th e S ou th ern  P a cific  C om p a n y : and  th erefore  a d v a n ta g e  w as taken  o f  au  o p p o r tu n ity  to  
sell th e en tire  a m o u n t ow n e d . A n  ex tra  d iv id en d  th a t w as pa id  b y  W ells , F a rg o  & C o. in  F eb ru a ry  1910 w as c red ited  to  
th e y ea r 's  in com e , a n d  the p ro fit  rea lized  fro m  the sale o f  th e s to ck  w as cred ited  to  p ro fit  a n d  loss.

T h e  S ou th ern  P a cific  C om p a n y  a lso  ow n ed  41 ,721 shares o f  the cap ita l s to ck  o f  the M ex ican  In tern a tion a l R R . C o ., 
a large m a jo r ity  o f  th e shares ou ts ta n d in g  b e in g  ow n ed  b y  th e N ation a l R a ilw a y s  o f  M ex ico . T h e  S ou th ern  P a cific  C om 
p a n y  w as a b le  d u rin g  the y ea r  to  sell its  h o ld in g s  to  the N a tion a l R a ilw a y s  o f  M ex ico  a t  a sa tis fa cto ry  p r ice , a n d  the p ro fit  
rea lized  w as a lso  cred ited  to  p ro fit  a n d  loss .

U n d er th e p en sion  system  p u t in to  e ffe c t  on  J a n u a ry  1 1903 there are carried  on  the pen sion  rolls  o f  the rail an d  w ater 
lines 454 em p lo y e e s . T h e  p a y m en ts  to  th em  fo r  th e y ea r  a m ou n ted  to  $ 181 ,370  31 .

T h e  a cco m p a n y in g  rep ort o f  th e V ice -P res id en t a n d  C om p tro ller  show s fu lly  an d  in  deta il th e finan cia l an d  oth er 
tran sa ction s  o f  the S ou th ern  P a cific  C om p a n y  a n d  o f  th e P rop r ie ta ry  C om pan ies .

B y  o rd er  o f  the B oa rd  o f  D irectors .
R O B E R T  S . L O V E T T , President.

NO. 2— C O M B IN E D  IN C O M E  A C C O U N T  Y E A R  E N D E D  JU N E  30 1009— S O U T H E R N  P A C IF IC  C O M P A N Y  A N D  P R O P R IE T A R Y  C O M P A N IE S
R evenues and  E xpenses o f  “ P roprietary”  and “ N on -P roprietary”  Lines and  M iscellaneous In com e o f  the Southern  Pacific  C om pany and Proprietary

Com panies, com bin in g  details show n In Tables N os. 9 and 15.)

O perating expenses (and taxes) o f  proprietary  lines, Inter
est on  funded  d eb t and all other expenses o f  proprietary
com panies as show n In detail In T able N o. 15____________

O perating expenses, taxes, and all other expenses Incurred 
In con n ection  w ith the operation  o f  the fo llow ing n on - 
proprletarjr lines:

N ew  M exico  & A rizona  R R -----------------------$314,605 20
S onora  R a ilw a y____________________________1,301,337 97

E xpen ses o f  Southern P a cific  Com pany (.Table N o . 9 ):
Expenses o f  operating steam ship lines------- . . . .
Interest on  funded  debt as show n In detail In T a ble  N o. 6.  . 
Interest due to  Proprietary  C om panies on  _

advances and open a ccou n ts-----------------------$1 ,705,467 95
L ess  Interest due from  Proprietary  Com pan

ies, Including Interest charged to  O regon &
California R R . C o . . . ............. - .......................  1,123,039 87

R en ta l to  Central Pacific  R y .  C o ------------
R en ta l to  N evada & California R y .  C o .
R ental to  O regon & California R R . C o . .
R en ta l to  Southern  P acific R R . C o ---------
T a x es .
G eneral and m iscellaneous expenses-----------------
Annual paym ent for  redem ption  o f 6%  steam ship b o n d s . .  
Prem ium  on  $71,000 face  value 6%  steam ship bonds re

deem ed -------------------------- --------------------------------- - —  ---------
R eserve for  depreciation  o f  rolling stock  ow ned and leased

to  other com pan ies............... ........................... .......................
Cost o f  surveys w ritten o i l________________________________
C ost o f  exam inations for w ater pow er w ritten o i l ----------
Balance to P ro fit and L oss (Table N o . 3 ) _________________

T o t a l .................................................................................................. $150,919,710 60

$101,291,980 05

1,615,943 17

6,209,731 72 
4,806,722 89

582,428 08
10,000 00

5.000 00
5.000 00 

10,000 00
120,370 73 
193,161 79 

75,000 00

3,550 00

527,594 94 
45,041 92 

1,280 77 
35,416,805 54

R evenues o f  proprietary  lines and m iscellaneous Incom e o f 
P roprietary Com panies as show n In detail In T a ble  N o. 15 

R evenues o f the follow ing n on -proprietary  lines:
N ew M exico & A rizona R R ___________________$383,487 87
Sonora R a ilw a y______________________________  875,446 07

R evenues o f  Southern P a cific  Com pany (Table N o . 0 ):
Gross revenue from  operation  o f  steam ship lines_________
Interest on  bonds ow ned o f Proprietary  C om panies-----------
Interest on  bonds ow ned o f  com panies other than Proprie

tary  C om panies_____________________________________________
D ividends on  stocks ow ned as show n In detail In T able

N o. 5 _____________________________________________________
R enta ls from  lease o f  ro a d ............................... .............. .............
H ire o f  eq u ipm en t________________________________________
R enta ls from  lease o f  jo in t  tracks, yards and term inal

fa c il i t ie s __________________________________________________
M iscellaneous rentals________ ________________ _______ ______
N et proceeds from  sale and lease o f  lands----------------------
Balance o f  Interest on  loans and on  open  accou n ts other

than w ith proprietary  com panies----------------------------------
M iscellaneous Incom e---------------- --------------------------- -------------

T otal

$130,387,815 34

1,258,934 84

6,834,809 31 
617,755 51

1,284,763 65

,936,113 28 
,066,906 82 
,626,155 45

193,436 64 
178,842 16 

11,975 16

,521,210 44 
992 00

$150,919,710 60

NO. 3— C O M B IN E D  P R O F IT  A N D  LO SS JU N E  30 1910— S O U T H E R N  P A C IF IC  C O M P A N Y  A N D  P R O P R IE T A R Y  C O M P A N IE S .
(C om bining details as show n In Tables N os. 10 and 16.)

Dividends on stocks o f  P roprietary Com panies, v is .:
Central Pacific  R y . C o ., P referred ............. $556,000 00
Central P acific R y . C o., C om m on ----------  4 ,036,530 00
H ouston  East & W est T exas R y .  C o ------- 192,000 00
H ouston  & Shreveport R R . C o_________  40,000 00
Louisiana W estern R R . C o ..... .................   504,000 00
M organ ’s Louisiana & T e x . R R . & S S .C o. 750,000 00
N evada  & California R y . C o____________  241,850 00
Southern  Pacific R R . C o _________________  9,600,000 00
S outhern  Pacific Term inal C o ____________  120,000 00
T exas & N ew Orleans R R . C o ____________  1 ,000,000 00

$17,040,380 00
Less paid  to  Southern P acific C o _________  17,039,926 00

D ividends on common stock o f  Southern P a cific  C o., viz.:
1 H %  paid  January 1 1910________________$4,089,436 62
I A %  paid  A pril 1 1910________________  4 ,090.073 90
1 H %  payable Ju ly  1 1910------------   4 ,090,084 15
1 'A%  payable O ctober 1 1910____________ 4 ,090,084 58
D ividend paid O ctob er  1 1909 on  com 

m on stock  exchanged  for  preferred 
stock  and for  con vertib le  bond s betw een 
July l  1909 and O ctober 1 1909----------  878,213 68

T o t a l . . . . ---------------------------- -----------------------------------------------
D iscount and  com m ission on  capital Issues during the year 
Fu nd fo r  refunding outstanding o ld  bon d s o f  Southern

P acific R R :  Co ------------ ----------- ----------------------------------------------
C ost on  b o o k s  o f  San Antonio. & Aransas Pass R y .  C o. 4%

Incom e bond s w ritten d ov /n ............................. ..................
C63t on  b o o M , less salvage, o f  p roperty  aba n d on ed ------
U ncollectib le  accounts w ritten o f l .......... ..............................
B alance June. 30 1910, v iz .: j

Southern  P acific Com pany._______________$54,756,476 75
P roprietary C om panies------ j_______________  80,448,836 27

L J UUfi ' \ ■ ■ - • ; • • ■ ......... *

Total

$454 00

17,237,892 93

$17
1

,238,346 93 
,992,181 75

1,992,000 00

2,589,671 83 
105,681 70 
208,084 77

135,205,313 02 

$159,331,280 00,

Balance June 30 1909, v iz .:
Southern Pacific C om p a n y______________ $43,318,164 34
Proprietary  C om panies__________________  71,334,431 20

Balance from  Incom o accou n t (T able N o. 2 ) . _ ......................
Proceeds from  sale o f  unpledged lands________________ ______
Proceeds from  sale o f  lands pledged for  the redem ption  o f

b o n d s . .....................................................................................................
Collection o f  old  a c c o u n ts ..........................................r -
Annual paym ents to  sinking funds and Incom e from  sing

ing fund Investm ents.........................- .............. - ...................—
A djustm ents In unsettled claim s and a ccou n ts— - - - -  —  
Profit on  W ells, Fargo & C o .’s E xpress and on  M exican

International R R . C o. cap ita l stocks s o l d -------
Difference betw een cost on  book s and am ount received  for

property  so ld ...........................— - .............. ................ ...................
D iscount on  bonds purchased and canceled ...........................
U nclaim ed accounts w ritten o f f ............... - .................................

T ota l .  i  _ _  ____ ■- -k, -  ̂  .  .'4 -  a**u i  -  -  -to ft  - u u i  > v *t. _ .  a

$114
35

,652,595 54 
,416,895 54 
265,136 50

1,125,328 96 
100,552 72

378,514 97 
146,549 97

7,148,865 00

43,650 03 
25,097 73 
28,093 04

$159,331,280 00
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N O . 1 1 — A S SE T S A N D  L IA B IL IT IE S — S O U T H E R N  P A C IF IC  C O M P A N Y — JU N E  30 1010.

A S S E T S .

Capital A ssets
Stocks anil bonds o f  Proprietary  Com panies

p ledged— Tables N os. 12 and 13_________
Stocks and bonds o f  other C o’s p led ged____

T ota l stocks and bonds pledged _
Stocks and bonds o f  P roprietary Com panies

unpledged— Tables N os. 12 and 13_______
Stocks anil bonds o f  other C om panies un

pledged— T a ble  N o. 14____  .  _
B ay Shore Line term inals, and other real'cs'tl 
T im ber-treating plants, saw mills and other 

property
Steam ships and other floating equ ipm ent—  

T a b le  N o. 24
R ollin g  stock— T able N o. 25.IZZZZZZZZZZZZ 
A dvances for construction  and acquisition 

o f  new  lines____ .
A dvances to  Southern Pacific" R R ."  Co". o f

M e x ic o __________________________________
A dvances to e lectric lines In C a lifo rn ia ..
A dvances to K ern T rad ing & Oil C o_____
A dvances to  Pacific Fruit Express C o___
Lands and other Investm ents.......... ..........

T o t a l _______
Sinking funds.

Jun e  30 1010.

$
232 ,532 ,607 41

Current Assets—
C a sh _____________________ _______ ___________
Tim e loans and d e p o s it s .____ ____________
Loans and notes receiva b le_________
A gents and con d u ctors_______________Z ”
Incom e accr ’d to June 30 on  securities ow ned
Individuals and com panies________  _
U. S. G overnm ent transportation  
M aterial and supplies..................

Deferred A ssets—
Individuals and com panies.

232,532,007 41

45,408,883 94

51,551,638 05 
31,038,448 59

404,098 70

12,025,710 07 
10,222,784 92

33,545,888 99

35,965,601 75 
12,103,947 75 
4,080,700 63 
1,105,212 25 
1,908,905 19

*June  30 1909.

247,287,543 73 
5,975,513 18

479,401,089 14 
1,044 00

479,402,133 14

253,263

11,792

,056 91

,071 50

,742 01 
,354 22

375,691 80

37,711
25,298

,520 34 
087 40

11,573 
10,257

31,099,774 58

29,885
9,082
3,802

,102 13 
,850 92 
,737 78

475,201 04

424,078,402 03 
594 00

424,078,990 03

10,718
17,047,
3,316,
2 , 000 ,

1,113,
3,237,

907,
11,241,

579 79 
375 02 
788 85 
158 08 
904 35 
510 52 
525 38 
592 98

49,589,430 17

Proprietary Com panies—
D irect N avigation C o____________
G alveston H arrisburg & San A nton loR y '.C 'o '. 
Louisiana W estern R R . C o .
M organ’s Louisiana & Texas R R . & SS . CoZ
N evada & California R y . C o .........................
O regon & California R R . C o _____________
.Southern Pacific Term inal C o ____________

Due from  other P roprietary  C om panies____

Contingent A ssets—
San A n ton io  & Aransas Pass R y . C o _______
Individuals and com pan ies_______________
U nadjusted a cc ’ ts— P roprietary Com panies 
E xpended for a ccou n t o f  C olorado River

C r e v a s s e _______

182,422 13

40,474 70 
10,391,203 47 

42,334 49 
064,708 08 

42,823 93 
4,940,702 45 

21,533 35

31,783,013 42 
11,450,000 00 

1,405,783 94 
2,075,972 20 

087,002 39 
2 ,089 ,300  27 
1,240,594 82 
9 ,501,451 20

L IA B IL IT IE S .

Capital L iabilities—
C om m on s to ck __________________
Preferred stock  called  fo r  redem ption  but

not presented_________________________
Preferred stock — subscrip tion  receipts out

standing____________________

T ota l cap ita l s tock s .

First m ortgage 0 %  steam ship bond s, due
Jan. 1 1 9 1 1 _________  _ _

4 %  gold  bonds (Central P a cific 's to ck - Col
lateral), due A u g . 1 1949:
A u th enticated  b y  T ru s te e .$33 ,818,500 00 
Less in treasury........ .............. 5 ,049,000 00

4 %  20-year con vertib le  b on d s, due June 1
1929 ____________________________ _

4 %  convertib le  bonds subscrip tion  receipts
and scrip____________________  _

4 ^ %  20-year gold  bonds, due July  l"l9 2 9  
2-5-years 4%  gold  bonds, due June 1 1910 
San Francisco Term inal first m ortgage 4 

bonds, due A pril 1 1950______________

T ota l funded d e b t_________

Jun e  30 1910.

272,072,305 64 

18,325 00

272,090 ,630 64

00,953,178 30

292,902 09

30,704 98 
10,502,434 45

6,43 5 803 90 
104,495 77

10,155,901 13 17,079,499 10

1,304,410 41 1,000,094 57

Xl ,380,753 59 
31,784 07 

138,184 78

4,022,480 29

T ota l assets.

5,583,202 73

552,277,511 71

Current Liabilities—
Coupons m atured— u n p a id________________
Coupons due July  1____________________________
Interest accrued on  bonds and loans to  June

30, but n ot d u e_____________________________
D ividends due— u n p a id _____________________
D ividends due, July  1 and O ct. 1________
M ortgage bonds satisfied_________________
T ra ffic  and car serv ice____________________
Duo to U nion P acific R R . C o ____________
V ouchers and  pa y -ro lls__________________

Deferred Liabilities—
Pacilic M all Steam ship C o________________
T axes assessed but not due_____ ZZZ
W ells, Fargo & C o .’ s E xpress con tra ct!

1,044,000 00

28,769 ,500  00 

81,137 ,000  00
15,040 00 

227,000 00

15,000,000 00

126,792,540 00

399,483 ,170 64

*June  30 1909.

213,910,358 64 

58,620,400 00 

365 00

272 ,537 ,123 64

1,715,000 CO

28,769,500 00 

79,896,545 71

72,000 00 
7 ,253.000 00

117,706,045 71

3,980,730 58 
178,200 81 
228,652 05

3,709,860 36

P roprieta ry  Com panies—
Central Pacific R a ilw ay Co 
H ouston  East & W est T exas R y '.C o  
H ouston  & Shreveport R R . Co
H ouston  & Texas Central R R . C o ..................
Louisiana W estern R R . C o____
M organ ’s Louisiana & Texas R R . & SS . Co
N evada & California R y .  C o________ __
Southern Pacific R R . C o _________________
Texas & New Orleans R R . C o ___________

8,157,522 40

512,702,853 15

D ue to  other Proprietary  C om panies.......... ..

Contingent Liabilities—
Marine Insurance fu n d ............... ....................... ..
.Steamship Insurance fu n d ___________________
F loating equ ipm ent replacem ent fu n d ___Z .
R eserve for  replacem ent and depreciation  o f

rolling s to ck _____  .
Insurance fu n d ________________ Z Z
U nadjusted a ccou n ts_____  ”
Principal o f  deferred paym ents'on 'la 'n 'd con 

tracts _______

T ota l liab ilities_________________
Balance to credit o f  profit and loss .

T ota l liab ilities .

118,635 00 
3 ,199,600 00

3,379,871 25 
120,242 57 

8 ,180.108 73 
2 1 ,0 0 0  00 

322,502 42 
10,901,508 97 

9,702,301 83

30,000,010 77

198,220 04 
346,042 69 
144,000 00

390,243,109 35

114,897 47 
3,124,482 50

2 ,435 ,195  62 
54,523 20 

8 ,794,585 17

651,200 62

< ZorZo", 119"46

23 ,125,004 04

21,501 86 
213,974 67 
176,000 00

$088,262 73 $411,476 53

4,364,732 82 
157,742 85 

39,262 72 
732,192 87

40,140,028 73 
377,216 14!

4 ,740,879 00 
227,280 41 

68,799 37 
351,486 20 

70,422 97 
70,964 41 
90,996 84 

34,862,090 93 
851,955 54

45,817,770 13 41 ,347,475 73

1,349,172 58 1,003,548 32

3,180,381 32 
1,007,097 54 
5 ,447,809 15

1,481,082 40 
225,919 00 

2 ,075,991 87

157,700 83

3,186 ,137  15 
1,607,097 54 
4,694,000 36

1,160,593 98 
131,305 50 

2 ,405,346 33

14,176,042 11 13,314,014 84

497 ,521,034 90 409,444,088 81 
54,750,470 75 43,318,164 34

552,277,511 71 512,702,853 15

face value, S a n M o n l o * 1 A r l n s ^ t e R y C o  t o o m X c S  S  ,C‘ an3sl!lcha,t!on  ° Tbscrv,ed } n t!le ^  1910’ *  d e lu d e s  53 .398 .000 learnings and Incom e. ° 0, 11100nlL 1 0 lj01uls» on  w hich Interest Is p aya b le  on  Jan . 1 o f  each year on ly  if earned, out o f  the net

NO. 12 and 13— S O U T H E R N  P A C IF IC  C O M P A N Y — B O N D S  O F P R O P R IE T A R Y  C O M P A N IE S  O W N E D — JU N E  30 1910.
(B onds ow ned b y  the Proprietary  Com panies and bonds held in sinking funds o f the P roprietary  Com panies are reported In Tables N os. 19 and 2 1 .)

B O N D S .

Proprietary Com panies— * -
Carson & Colorado Railw ay first m ortg a ge____________  4»/
Central Pacilic R a ilw ay T hrough Short Line first m ortgage 4%
Central Pacilic R a ilw ay three and one-half per cent m o r tg a g e !!  314%
G alveston  H arrisburg & San A n ton io  R y . equ ipm ent Series A _____  _
G alveston  H arrisburg & San A n ton io  R y . 2nd m tge., M . & P . cx ten s lon "o%  
G alveston  H arrisburg & San A n ton io  R y . 1st m tge., Eastern D iv is io n ..0%
G a v e s to n  H ouston & N orthern R y . first m ortgage_____ ______ _________.5%
Gulf Western Texas & Pacific Ry. first mortgage_____________________ 5%
H ou ston  & Shreveport R R . first m ortgage_________________________________ 0%
ir?.H3vOU 1 &rT,Iuxa3 Central R R .,  Lam pasas E xten sion , first m tge_____ Zo%

*  M exican R y .,  first m tge., M atagorda D iv is ion _______0%
O regon & California R ailroad  first m ortgage . .  5%
ISJJthSK S ? ,1,*™ #  first con solidated  m tge. o f  1 89 3 ---------------------5%

Total
Outstanding 

Jun e  30 1910.

T ota l

Other Proprietary Com panies—
A rizona  Eastern R ailroad  first refunding mortiratro
B eaverton  & W lllsburg R ailroad first morteno-e s ..........................................no?
Chico & N orthern R ailroad  llrst m ortgage Z Z a v
Coos  B ay R oscbu rg  & Eastern R R . & N avigation  "lirst"m ortgage «<{?Corvallis & Eastern R ailroad first m ortgage n u n tga ge-----------8%
Gila V alley G lobe & N orthern Ratlrw ay list m ortva ire".................................. no?
P acific R a ilw ay! & N avigation  first m ortg age_______ZZZZ Z Z ZZZZZ " 5%

T ota l .

$
2 ,000,000 00
9.040.000 00

10.129.000 00
1.558.000 00
6.354.000 00
4.728.000 00 

800,000 00
2.224.000 00

150.000 00
450.000 00
842.000 00

17.745.000 00 
4 ,127.500 00
4.180.000 00

802.000 00
3.997.000 00 

340,000 00

Owned by Southern P a cific  C om pany.

Total.

70 ,126,500 00

T ota l bond

7 .0 0 0 . 000 00
750.000 00

1.000. 000 00
025.000 00

2.115.000 00
1.499.000 00

490.000 00

$
2 ,000,000  00
1.340.000 00 

108,500 00
1.558.000 00
1 . 11 0 .00 0  00
4.728.000 00 

800,000 00
2.224.000 00

150.000 00
425.000 00
842.000 00 

32,000 00
243.000 00
10 0 .0 0 0 00
561.000 00

1.190.000 00
340.000 00

Pledged.

Against issue o 
S . I\  Co. 

Common Stock.

17,751,500 00

7 .000 . 000 00
750.000 00

1 . 000 .  000  00
625.000 00 

2,115,000 00
5,000 00

490.000 00

11,985,000 00

2 9 .7 3 6 ,5 0 0  00

* Inclu ded  -'Ip the revenues and transportation and traffic  statistics herein rep orted .

Against issue of 
S . P .  C oA C. P .  
Stock collateral) 

B onds.

Unpledged.

2 ,000,000 00
1.340.000 00 

108,500 00
1.558.000 00
1 .110.000  00
4.728.000 00 

800,000 00
2.224.000 00

150.000 00
425 .000 00
842 .000 00 

32,000 00
243 .000 00
100.000 00
561.000 00

1.190.000 00
340 .000 00

17,751,500 00

7.000, 
750,

1.000,
025,

2,115, 
-• 5, 
490,

000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
0QQ 00

11,985,000 00
—------------- f ------
29 ,736,500 00
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S T O C K S .

Total
Outstanding 

Jun e  30 1910.

Owned by Southern P a cific  Com pany.

Total.

Pledged.

Unpledged.Against issue o f 
S . P .  Co. 

Common sto ck .

Against issue of 
S . P .  C o.(C . P .  
Stock collateral) 

B onds.

Proprietary Com panies— * ' $
67,275,500 00
17.000 . 000 00 

50,700 00
27,084,372 00

1.920.000 00 
400,000 00

10.000. 000 00
3.360.000 00

15.000. 000 00 
4,425,700 00
7 .000 . 000 00

12.000. 000 00
6 .000 . 000 00 

160,000,000 00
2,000,000 00 
5 ,000,000 00

$
67,275,500 00
17.000 . 000 00 

200 00
27,056,100 00 

1 ,919,100 00 
397,600 00 

9,998,300 00 
3,360,000 00

15.000. 000 00 
4,425,700 00 
6,970,198 50

$ $
67,274,200 00 
17,000,000 00

$
1,300 00

200 00 
50,500 00 

1 ,919,100 00 
397,600 00 

9 ,998 ,300  00 
50,000 00 

10,006,000 00 
4 ,425 ,700  00 
6 ,970,198 50 

11,991,000 00 
6 ,000,000 00 

35,328,139 00 
1 ,999,600 00 

2 ,000 00

27,005,600 00

3 .310.000 00
4.994.000 00M organ ’s Lou isiana & T exas R a ilroad  & Steam ship C o ------------------------------- ......................... -

111991,000 00 
6,000.000 00 

160 ,000 ,000 00 
1 ,999,600 00 
4 ,999,500 00

124,671,861 00

4 ,997,500 00

T ota l -------------------------------------------------------------------------------------------- - ................ - 338,516,272 00 338 ,392 ,798 50 164,978,961 00 84,274,200 00 89,139,637 50

Other P roprietary Com panies—
9.0 0 0 . 000 00

750.000 00
30.000 00

1.500.000 00
100.000 00

2 .000 . 000 00
1.410.000 00 

216,000 00
11,200 00
13.000 00 

10,800,000 00
100,000 00 
200,000 00

55.000 00 
75,000,000 00

66.000 00 
200,300 00

9 ,000,000 00
750 .000 00

30.000 00
1.500.000 00

100.000 00 
2,000,000 00
1.410.000 00 

216,000 00
11,200 00
13.000 00

5.400.000 00 
100,000 00 
200,000 00

55.000 00 
75,000,000 00

66.000 00 
199,800 00

9 .0 0 0 . 000 00
750 .000 00

30.000 00
1.500.000 00

100.000 00
2 .0 0 0 . 000 00
1.410.000 00 

216,000 00
11,200 00
13.000 00

5.400.000 00 
100,000 00 
200,000 00

55.000 00 
75,000,000 00

66.000 00 
199,800 00

96,051,000 00 96,051,000 00

434,443,798 50 
29,736,500 00

164,978,961 00 84,274,200 00 185,190,637 50 
29,736,500 00T ota l b o n d s_______ _________________________________________________________

464,180,298 50 164,078,961 00 84,274,200 00 214 ,927 ,137 50

£100
£100

£10 0
£100

£ 10 0
£100

* In clu ded  In the revenues and  transportation , and tra ffic  statistics herein reported .

NO. 14— S O U T H E R N  P A C IF IC  C O M P A N Y — S T O C K S  A N D  B O N D S O F  O T H E R  C O M P A N IE S  O W N E D -J U N E  30 1910— See next page.

NO. 17 and 18— P R O P R IE T A R Y  C O M P A N IE S — A S S E T S  A N D  L IA B IL IT IE S — JU N E  30 1910.

A S S E T S .
Total

Jun e  30 1910.
Total

Jun e  30 1909. L IA B IL IT IE S .
Total,

June  30 1910.
Total,

Jun e  30 1909.

Capital A ssets—
C ost o f  road  and franchises— ....................
E xpenditu res fo r  new  lines— ......................

T o ta l .................................. ................ - ................

T rust funds (T able N o . 2 3 ) ...........................

$725,347,083 91 
9 ,518 ,285  12

$734,865,369 03 
14,772,139 62 

692,473 15

$715,790,651 78 
8 ,974,107 07

$724,764,759 75 
16,005,173 05 

527,549 81

Capital Liabilities—
Capital S to c k _______________________________
Preferred S to ck _______ — ..............................
F unded and other fixed  Interest-bearing

d ebt (T able N o. 8 ) ........ ..................... ...........
E qu ipm en t Trust O bligations (T able N o.8)

• T o ta l......................................................................

$300,816,272 00 
29,000,000 00

359 ,390 ,896 35 
1 ,898,000 00

$309,816,272 00 
25,800,000 00

356 ,878 ,812 88 
2 ,034,000 00

T o ta l ......................... ............................................. $750,329,981 80i $741,297,483 51 $700,105,168 35 $604,529,084 88

Current A ssets—

L oans and  notes rece iva b le -------------------------
A gents and con d u ctors-------------------------------
T ra ffic  and car serv ice .................................. - 
Ind iv iduals  and com p an ies ...........................
U . S . G overnm ent transportation -------------
B on ds ow n ed— unpledged (T able N o. 1 9 ). 
Cash and  bonds deposited  against m ort

gage bonds satisfied_____________________
B on ds to  be exchanged for  refunding bonds. 
M aterial and supplies.......... - ................ ........... j

T o ta l ............................................ ......................... |

$508,642 54 
515,297 45 
391,128 42 

25,040 58 
1,069,872 47 

96,969 14 
1 ,723,442 35

843,808 78 
122,000 00 

3 ,438,132 06

$407,083 99
• 341,183 51
• 360,434 73
• 13,148 41

■ 1,000,852 22
91,368 66 

789,788 64

■ 914,758 78 
• 72.000 00

3,533,192 06

Current L iabilities—  ...............................
Coupons m atured— u n p a id ------------------------
Coupons due July 1 ------------------------------------
Interest accrued  on  bond s to  June 30, but

not d u e____ ______ ________________________
D ividends d u e— u n p a id ____________________
M ortgage bonds satisfied__________________
M atured or  called b o n d s . . .............................
Individuals and com pan ies________________
T raffic  and car s e r v ic e . .__________________
Loans and notes p a y a b le ..................................
Vouchers and pay-ro lls____________________

T o ta l_____________ ________________________

$397,002 43 
337,605 00

627,667 22 
■ 8 ,275 00 

631,000 00 
33,713 92 
11,630 48 

277,421 79 
50,000 00 

2 .296 ,194  29

• ($565,681 18 
388,005 00

036,906 39 
8 ,361 00

607.000 00 
103,713 02

6,298 23 
266 ,946 17
150.000 00 

2,373.088 37

$8,735,233 79 $7,524,711 00 $4,670,510 13 • $5,106,000 26

Deferred A ssets—
Indiv iduals  and com pan ies............... ..............
L a n d  and other p ro p e rty --------------------------
S tocks ow ned— unpledged (T able N o. 19)

T o ta l ...................... ...............................................

$389,739 23 
359 ,246 39i 
351.901 02|

$641,409 47 
539,227 58 
337,626 41

Deferred L iabilities—
Individuals and com pan ies-------------------------

Sinking funds uninvested (T able N o . 2 1 ) .  

T o ta l......................................................................

• $471,078 35

• • 161,602 89

a
■ $755,411 18
■ ■ 410,117 54

89,555 04

$1,100,886 64 $1,518,263 46 $1,014,131 14 $1,264,084 66

Proprietary Com panies—
Central Pacific R y . C o .......... ............................
D irect N avigation  C o -------------- --------------------
G alveston  H arrisburg & San A n ton io

R y .  C o ------------------------------------------------------
H ou ston  E ast & W est T exas R y .  C o -------
H ou ston  & Shreveport R R . C o ___________
L ou isiana W estern R R . C o _____________  -
M organ 's Lou isiana & T exas R R . & S S . Co
-Oregon & California R R . C o . .......... ...........
T exas & N ew  Orleans R R . C o ____________

T o ta l ........................... - ........................................

$1,576 12 
250 14

262,068 73 
52,133 97 
11,522 54 
33,672 54 

. 306.356 25 
1 ,576 12 

93,407 58

$1,833 98 
5,383 90

141,341 73 
16,194 35 
42.046 03 
34,015 33 

201,743 65 
1,833 98 

30,543 11

Proprietary Com panies—
D irect N avigation  C o ________ ______ _______
G alveston H arrisburg & San A n ton io  R y .

C o .......... ....................... ................ .......................
H ouston  East & W est T exas R y .  C o -------
H ouston  & T exas Central R R .  C o .............
Iberia & V erm ilion  R R . C o___•___________
Louisiana W estern  R R .  C o ________________
M organ’s Louisiana & T exas R R .&  SS . C o.
Southern P acific R R .  C o ___________________
Southern P acific Term inal C a---------------------
Texas & N ew  Orleans R R . C o ......................

$14,248 41 
11,522 54 
52,133 07 

157,644 22 
148,712 03 
109.315 84 

3.152 24 
23,428 02 

242,406 72

a
$4,071 32

18,656 09 
42,046 03 
16,194 35 

146,488 18 
45,842 57 
30.543 11 

3,667 06 
23,873 85 

142,651 70

$762,563 09 $474,036 06 T o ta l.......... ............................................................ $762,563 99 $474,036 06

Southern  P acific C o m p a n y ............................ $45 ,817 ,776 13 $41 ,347 ,475 73 Southern Pacific  C om p a n y________________ $16,155,001 13 $17,079,499 10

Contingent A ssets—
U nadjusted  a ccou n ts__________ ___________
S . P . C o. unadjusted a ccou n ts____________
In d iv idu als  and com panies________________
T ra ffic  u n ad ju sted _________________ _______
L and  grant accounts (T able N o . 2 2 )_____

T o ta l .......... ........... .....................- ................ ..

$15,729 88 
273 ,605 07 

26,456 34 
253,373 15 

1 ,150,087 17

$6,653 13 
353,869 59 

J 45,581,80 
358,090 63 
560.839 39

Contingent Liabilities—
Floating equipm ent replacem ent fu n d —
R olling stock  replacem ent fu n d .............—
Insurance fu n d ................................ .....................
U nadjusted a c c o u n t s . . -------------------------------
S . P . C o. unadjusted  a ccou n ts____________
Individuals and com pan ies ............... - - - - - 
Principal o f deferred paym ents on  land 

c o n tr a c ts ........ ....................................- - - - - - 
Fund for refunding outstanding o ld  bonds 

o t s .  P . R R . C o ...................... .........................

$201,252 89

105,727 64 
974,818 47

18,292 81

1,468.886 76

2,539,604 38

$195,364 70 
511,441 08 
127,492 45 

1 ,026,049 24 
21.040 38 
38,036 22

806,090 29

073,452 88

$1,719,251 61 $1,325,034 54 T o ta l................................................ .................... $5,308,582 05 $3,690,868 14

P ro fit  and loss (T able N o. 1 6 )____________ $1,053 ,724  91r $3,856,415 54 Profit and Loss (T able N o. 1 6 ) ............... ..

T ota l l ia b i l i t i e s -___ ______ _______ ______

$81,502,561 24 $75 ,190 ,846 74

.j$809,519,418 9S1 $797,344,319 84 $800,510,418 03 $797,344,319 84
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Stocks. Rate
P er

Cent

Total
Outstanding 

Jun e  30 1910.

Total Owned by 
Southern P a 
cific Co. (all 
unpledged) .

A ssociated Oil C o ______________________  .
B eaver Hill Coal C o ____________________  _
Indepen dence & M onm outh R R . C o . .  .
Kern Trading & OH C o ________________  _
Eos Angeles R y .  C o ____________________  .
M erced Canon R y . C o _________________  _
M exican  International R R . C o _______ _
N orthw estern Pacific R R . C o _________  _
P acific E lectric R y . C o _________  .
P acific  Mall SS. C o ............... .......................  I
R io  Bravo Oil C o ________ ______________
R u b icon  W ater & Pow er Co . ’
Sunset R R . C o __________________ ______ _
Sunset W estern R y . C o ________________  I
W ells Fargo & C o .’ s E x press_________  _
Stocks o f  other Oil C om panies_______ _
Stocks o f  Land and T ow n sltc Com 

panies _________________________________  _
S tocks o f  m iscellaneous C om panies___ _

T ota l Stocks

Ronds.
A ssociated Oil C o. first m ortgage____  5
A ssociated  OH C o. first refunding

$40 ,000,000 00 
500,000 00 

25,000 00 
1,000,000 00 
5,000,000 00

$20,009,022 00 
500,000 00 

12,750 00 
1 ,000,000  00 
2,250,000 00

35 .0 0 0 . 000 00
2 0 .0 0 0 . 0 0 0  00 
20,000,000 00

850.000 00 
500,500 00
500.000 00 

15,800 00

17.500.000 00 
10, 000,000 00
10. 010.000 00

849.500 00
500.500 00 
250,000 00

7,900 00

1,566,644 40

126,366 66 
1,668,420 00

$2,516,000 00

$68,311,103 06

$750,000 00
m o r tg a g e _____________________________

L os  Angeles Interurban R y . llrst
m o r tg a g e _____________ ______________

L os Angeles P acific  C o. general con 
solidated m ortgage______________ ___

N orthern Pacific Term inal C o. first
m o r tg a g e ________ ____________________

N orthw estern Pacific R R . first re
funding m ortgage____________________

P acific  E lectric R y . first m ortgage____
R iverside & A rlington  R R . first m ort

gage ...............................................................
San Jose-Los G atos Interurban R y .

first m o r tg a g e ...........................................
Sunset R R . first m ortgage___ _
U nited States o f  M exico Consolidated

P u blic D eb t__________________________*
U nited States o f M exico R edeem able

Internal D e b t________________________ *
B on ds o f  other C o m p a n ie s .__________
B onds o f  other C om p a n ies .....................
M unicipal b o n d s ________________________
M unicipal b o n d s ________________________

5 7,296.000 00

5 9,020,000 00

5 1,913,000 00

6 3,443,000 00

4 }$ 5,956,000 00
5 8,494,000 00

4 200,000 00
5 500,000 00
4 316,000 00

3

5
6

3}$
6

7.296.000 00

4.510.000 00

893.000 00 

10,000 00
5.956.000 00

770.000 00

140.000 00

50.000 00
158.000 00

12,300 00

4.973.000 00 
6,849,204 00

186,600 00
33.000 00 

4,400 00
T ota l b o n d s _____________

T ota l stocks and bonds
$32,591,504 00 

$98,902,607 06

* M exican currency.

— The old-established financial and mercantile house of 
Louis Sloss & Co. of San Francisco announces the inaugura
tion of a bond department to handle high-grade investment 
securities. Eugene R. Hallett, associated with N. W. Hal
sey & Co.,bankers,in their California office for a number of 
years, has been engaged as manager, and Charles R. Blyth, 
formerly resident manager for Geo. H. Burr & Co., dealers 
in commercial paper, has been chosen as Secretary. The 
firm of Louis Sloss & Co. dates back to the pioneer days of 
California. They have in the past been particularly in
terested in the development of Alaska, having large financial 
affiliations there. Their banking offices in San Francisco 
are located on the ninth floor of the Alaska Commercial 
Bldg, (owned by the firm), and they announce that they 
arc prepared to offer the facilities of their organization in 
any matter relating to the investment of funds.

C. Frederick Childs, who was for two years or more 
manager of the Chicago office of Fisk &  Robinson, and after
wards appointed manager of the bond department of the 
Commercial I rust & Savings Bank (since merged in the 
Continental & Commercial Trust & Savings Bank), has re
signed his position with the latter institution, and has organ
ized the firm of C. F. Childs & Co., to do a wholesale bond 
business with Chicago as headquarters. Fuller details will 
bo given later. It is understood that among the stock
holders will be many Chicago and New York capitalists.

'flic old established banking and Stock Exchange firm 
of \V. E. Hutton & Co., New York and Cincinnati, are dis
tributing an interesting little booklet called "Opportunity,” 
being devoted to odd-lot investments. On the title page 
the following paragraph appears: "Twenty-five years’ ex
perience in the business of supplying suitable investments 
for individual clients lead us to believe that the suggestions 
made herein will be of value to those who, from time to time, 
have funds for investment.” A copy will be mailed upon 
request.

; Win. A. Read & Co., bankers, are offering to investors 
this week two issues which are tax-exempt in New York 
State, namely Minneapolis St. Paul & Sault Ste. Marie Ry. 
Co (“Soo Line ) 4% leased line stock certificates, which 
will net about 4 A 0 / Of and Queens Borough Gas & Electric 
Co. general mortgage 5% goId bonds due 1952, netting about 
5%. Lull particulars will be given upon application made 
to any of the firm’s offices.

— In anticipation of the tax date in this city, which occurs 
.Ian. 9 1911, A.M. Kidder & Co., bankers, 5 Nassau St., this 
city, are offering a selected list of guaranteed and preferred 
railroad stocks which are exempt from taxation. These 
tax-exempt stocks yield 3.85% to 5.80%. A special de
scriptive circular will be mailed on application.

— Mr. C. II. Hensel, formerly of the bond department of 
Frederic II. Hatch & Co., is now associated with Fisk &  
Robinson as manager of their Railroad and Industrial Bond 
Department.

3 £ k e  © o m m c m a l  D i r a c s .

COMMERCIAL EPITOME.
. F r id a y  N ig h t , D e c . 16 1910.

. Die business world still keeps close to shore, though there 
is the usual holiday trade, and monetary conditions, both at 
home and abroad, seem to be more satisfactory. During 
the year 1910, too, the country has been enriched by bounti
ful harvests. The metal trades continue quiet with prices 
in some cases lower. The South continues to get high prices 
for its cotton and cotton exports have been notably increas
ing.

LARD on the spot has advanced, owing to strength in the 
market for live hogs at times, a rise in prices for futures 
and light offerings of product. Trade has been quiet. 
Prime Western 10.60c., Middle Western 10.50c. and City 
steam 10@10^c. Refined lard has been quiet and firm; 
Continent lie., South America 11.50c. and Brazil in kegs 
12.50c. The speculation in lard futures here has been stag
nant. At the West the trading has been active and at times 
excited with frequent and sharp fluctuations in prices. On 
the whole the tone of the market has been firmer, owing to a 
rise in live hog prices, a disappointing movement of hogs 
to market and buying by packers and commission houses.

S at., . . . . . .  M o n . T u es. W ed. T h urs. F r i .
January d e liv ery ............ .1 0 .5 5  10.25 10.45 10.40 10.45 10.50
M ay d e liv ery ----------------- 10.35 10.20 10.20 10.40 10.25 10.30

D A IL Y  C L O SIN G  P R IC E S  O F  L A R D  F U T U R E S  IN  CHICAGO.
T , ,, Sat. M on . Tues. W ed. Thurs. F r i .
January d e liv ery ............. 10.25 10.10 10.15 10 .32}$  10.25 10.25
M ay d e liv ery ....................10 .02}$  9 .8 7 }$  9 .9 2 }$  10.10 9 .9 7 }$  10 .02}$

PORK on the spot has been quiet and irregular. Mess 
820 50@$21, clear S20@822 and family 823@824 50. Beef 
has been quiet and steady; mess 814 50@815f packet S1G@ 
S1G 50; family S17 50@S18 50 and extra India mess 830. 
Cut meats have been in moderate demand and generally 
steady. Pickled hams, regular, 11 i^@14c.; pickled bellies, 
clear, 14j^@173^c.; pickled ribs 13%@15M>c. Tallow 
quiet and steady at 7 y 2c . for City. Stearines have been dull 
and irregular; oleo 0 y @ 9 % c . ;  lard l l^ c . Butter has 
been fairly active and firmer; creamery extras 31c. Cheese 
has been quiet and steady; State, whole milk, colored, Sept., 
fancy, 15f<jc. Eggs have been quiet and steadv; Western 
firsts 35@3Gc.

OIL.— Linseed has been dull and easier; City, raw, Ameri
can seed, 93@94c.; boiled 94@95c.; Calcutta, raw, 81 03. 
Cottonseed has been quiet and steady; winter 7.25@8.15c.’ 
summer white 7.25@8.00c. Cocoanut has been quiet and 
easier; Cochin 1 0 % @ 1 0 y c . ;  Ceylon 9 % @ 9 % c .  Olive has 
been quiet and steady at 90@95c. Corn has been in good 
demand and firm at 7©7.05c. Lard has been quiet and 
firm; prime 95c.@81; No. 1 extra 65@70c. Cod has been 
active and firm; domestic 53@55c.; Newfoundland 55@58c.

COI'FEE on the spot has been quiet but prices have re
mained firm, owing to the strength of the prim al markets 
in Brazil. Firm offers from ”  “ 1 ..............  ’rom Brazil have latterty been ad- 

1 3 y @ 1 3 % c . ;  Santos No. 4, 13%@
14c. West India growths have been quiet and generally 
steady; fair to good Cucuta 14%@14%c. The speculation 
in future contracts has been active. Prices have shown 
irregularity, but in the main the trend has been upward, 
owing to the strength of the spot situation in Brazil, a further 
rise in European quotations and brisk buying for local out
side and foreign account. The principal selling has been to 
secure profits.

Closing prices were as follows:
D ecem ber .11 .15c. I M arch------11 ,20c. I June _____ 11 ,00c. I S eptem b ’r 10 ,80c.
January ,1 1 .1 5 c . A p ril......... 11.13c. J u l y ______ 10.95c. O ctober . . 10 .66c.
r e b ru a ry  11.15c. ( M a y ---------11.06c. (A ugu st » - 10.88c . (N ovem ber 10 .66c.

SUGAR.— Raw has been quiet and steady. Centrifugal, 
9G-degrees test, 4c.; muscovado, 89-degrees test, 3.50c.; 
molasses, 89-degrees test, 3.25c. Refined has been quiet 
and steady; granulated 4.80c. Teas have been firm and 
more active. Spices have been quiet and generally steady. 
Wool has been dull but firm. Hops have been in good 
demand and stronger.

PETROLEUM.— Sales have decreased of late, but prices 
have been steady. Refined, barrels, 7.40c.; bulk, 3.90c.; 
cases, 8.90c. Gasoline has been firm and moderately active; 
8G degrees in 100-gallon drums 18%c.; drums 88 50 extra. 
Naphtha has been in good demand and firm; 73@76 degrees 
in 100-gallon drums 16%c.; drums 88 50 extra. Spirits of 
turpentine has been in moderate demand and steady at 78c. 
Rosin has been quiet and steady; common to good strained 86.

TOBACCO.— Trade in domestic leaf has been of small 
proportions as a rule during the week. The high prices ruling 
have made manufacturers averse to anticipating require
ments. Havana and Sumatra have been moderately active 
at firm prices.

COPPER has declined with business limited to small job
bing sales. The output continues to exceed consumption. 
Lake 1 2 % @ 1 2 % c . ;  electrolytic 12L^@12.G0c.; casting 12J4 
@ 1 2 % c .  Lead has been dull and steady at 4.45@4.55c. 
Spelter has been dull and easier at 5.70@5.85c. Tin has 
been quiet and weaker; spot 38c. Iron has been dull and 
steady; No. 1 Northern 815 25@815 50; No. 2 Southern 
815 25. Finished material has been less active, but prices 
have been generally firm.
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C O T T O N .

F r id a y  N ig h t , D e c . 16 1910.
THE MOVEMENT OF THE CROP as indicated by our 

telegrams from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
417,201 bales, against 400,593 bales last week and 432,629 
bales the previous week, making the total receipts since 
Sept. 1 1910 5,333,835 bales, against 4,689,983 bales 
for the same period of 1909, showing an increase since Sept. 1 
1910 of 643,852 bales.

R eceipts at— Sat. M on . Tues. W ed. Thurs. F r i . Total.

G alveston  - - . . 17,744 15,350 30,914 16,110 17,983 11,686 109,787
P ort  A rth u r____ 4,517 __ 6,700 __ 11,217
Texas C ity , & c ._ 13,262 14,114 6,592 __ 33,968
N ew  O rleans. . 16,351 14,188 15,707 20,858 18,751 11,735 97,590
G u lfp o r t________ __ __ 2,284 2,284
M obile  _________ 3,543 3,670 3,887 2,587 2,131 2,470 18,288
P e n sa co la _____ 50 2,000 __ __ __ 6,000 8,050

100 166 583 9 583 1,441
S a v a n n a h _____  _ 10,043 14,970 12,956 9,147 9,689 9,556 66,361
B r u n s w ic k ______ __ __ _ 14,700 14,700
C h a r le s to n ______ 1,409 1,342 1,927 1,388 845 2,424 9,335
G e o rg e to w n _____ __ __ ____ __ ____

957 580 1,016 397 738 1,375 5,063
N o r f o l k '............. 4,355 5,689 7,112 2,815 3,228 3,492 26,691
N ew p ’ t N ew s, & c ___
New Y o r k _______ _ 153 210 304 448 100 50 1,265
B o s t o n __________ 786 290 400 941 262 497 3,176
Baltim ore . .  . „ 7,985 7,985
P h ila d e lp h ia ___ — — — — — — —

T ota ls  this w eek . 68,753 77,086 74,806 61,292 60,427 74,837 417,201

The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night,compared with 
last year:

In order that comparison may be made with other years, 
we give below the totals at loading ports for six seasons:

The exports for the week ending this evening reach a total 
of 356,425 bales, of which 185,274 were to Great Britain, 
41,073 to France and 130,078 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910.

Exports 
from—

Week ending Dec. 16 
Exported to—

1910. From Sept. 1 1910 to Dec.
Exported to—

16 1910.

Great
Britain. F r ’nce

Conti
nent. Total.

Great 1 
Britain. France.

Contl-
nent. Total.

G alveston____ 34,095 58,785| 92,880 684,826 187,876 555,360 1,428.062
Port Arthur__ 11,217 U,217t 15,559 25,789 47,816 89,194
Texas City. &e. lT .i l  4 13,262 6,592 33,968 126,595 13.262 8,735 148,592
New Orleans.. 83.140 5.970 8,509 97,619 395,770 50,611 130,747 577,128
M obile.............. i 2,632 8,046 10,678 31,310 15,411 13,921 60,642
Pensacola------ 1 8,000 ____ ""56 8,050 17.207 10,238 15.675 43,120
G u lfp ort......... ____ ■ ______ ______
Savannah ------ ' (U 37 ____ 2T 667 33*344 184*881 65,410 246,156 496,447
Brunswick------
Charleston____

1 8,634 1 — 7,681 16,315 56,365
10,949 9,900

52,2,88
70,451

108,653
91,300

Wilmington___ 1 ......... ____ 9,846 9,846 99,243 19,290 139.937 258.470
N orfo lk______ ’ _____ ____ _____ _____ 10,345 165 10,510
Newport News ____ ......... _____ 1 ______ _____ ______ ______
New York____ 12,897 2,224 1,253 16.374 171,520 49,873 96,745 318.138
Boston ______ 9,770 9,770 62,070 . 4,730 66,800
Baltim ore____ '354 “ '798 1,152 9,218 3.204 33,105 45,527
Philadelphia. . 2*.655 2,655 28,291 1,671 29,962
Portland, M e .. 1 ......... ____ i ______ ......... ______ ______
San Francisco. • __ __ 8,697 8.697 ______ __ 27,614 27.614
Seattle ............ ' _____ ____ <3,860 3,860 ___ ......... 18,051 18,051
T acom a______ ' _____ ____ _____ _____ ______ _____ 6,439 6.439
Portland, Ore. | .......... — _____ _____ ______ ......... 400 400
P em bina_____
Detroit..............

— — --------
'"boo ...... — '"boo

T o ta l ........... 185,27441,073 130,078356,4251,904,0491450,864 1,470,036 3,825.549

Total 1909____ 39,89613,595 53.475!l06,9661,284,578!680.866:1.435,2703.400,714

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.

7~i nt* 1 A n t___
On Shipboard, N ot Cleared fo r—

Leaving
Stock.

U C C . lO  U l----
Great

Britain. F rance
Ger

m any.
Other

Foreign
Coast
wise. Total.

N ew  O rlea n s .. 1,320 7,909 5,959 9,893 367 25,448 195,712
G a lv e s to n ____ 9,495 26,801 24,001 30,345 3,000 94,542 116,808
Savannah ____ 4,200 250 2,300 6,750 177,046
C harleston____ 1,000 2*666 1,000 4 ,000 33,913
M o b ile ________ 6,300 7*500 20,050 1,100 34,950 39,437
N o r fo lk _______ 3,000 11,885 14,885 16,571
N ew Y o r k ____ 2,500 300 *400 f.7 0 0 4,900 247,153
O ther p orts— 15,000 — 12,000 1,000 — 28,000 52,064

T ota l 1 9 1 0 .. 42,815 42,760 64,410 42,938 20,552 213,475 878,764
T ota l 1909. . 44,707 20,313 52,075 31,355 60,886 209,336 606,829
T ota l 1 9 0 8 .. 152,929 30,519 87,466 59,480 29,855 360,249 787,953

R eceipts to 
D ec .  16.

1910. 1909. Stock.

This
week.

Since Sep  
1 1910.

This
week.

Since Sep  
1 1909. 1910. 1909.

G alveston ________ 109,787 1,880,542 76,251 1,035,583 211,410 208,037
11,217 89,194 61,600
33,968 173,438 984 23,547

N ew  O rleans____ 97,590 802,169 39,583 035,087 221,160 156,180
2,284 8,489 7,981 8,489 723

M o b i le ___________ 18i288 166,005 7,535 155,181 74,387 . 50,328
P en sa cola . . .  ., 8,050 43,020 78,959 _________
Jacksonville , & c . 1.441 14,716 2,236 26,178 _________
S a v a n n a h .. ____ 66,301 1,004,338 27,743 1,056,823 183,790 126,807
B ru n sw ick _______ 14,700 154,591 13,087 186,079 21,272 23,816
C h a rles ton _______ 9,335 225,642 5,317, 174,923 37,913 34,549
G eorgetow n ------- 656 52 084
W ilm ington  ------- 5,003 297,629 9,472 255,721 27,747 24,234
N o rfo lk ___________ 26,691 385,768 17,401 341,355 31,456 39,103
N ’ port N ews, A c . 2,497 1,047 8,742 _____ _________

1,265 3,631 2,818 252,053 129,023
3,176 16,398 248 4,507 1,907 2,733

B altim ore________ 7,985 59,082 2,768 33,013 16,140 15,429
P h ila d e lp h ia ____ — 50 — 602 4,509 5,203

T o ta l___________ 417,201 5,333,835 204,324 4,689,983 1,092,239 816,165

R eceipts at— 1910. 1909. 1908. 1007. 1906. 1905.

G alveston  —  
P t. A rthur, Ac. 
N ew O rleans-
M obile  _______
Savannah —  
B run sw ick—  
Charleston, A c 
W ilm in gton . .
N o r fo lk ______
N ’ port N ., A c 
A ll o th ers____

T ota l this w k .

Slnce S ept. 1 .

109,787
45,185
97.590
18,288
66,361
14,700
9,335
5,063

26,691

24,201

76,251
984

39,583
7,535

27,743
13,687

5,369
9,472

17,401
1,047
5,252

141,587

84,636
15,022
52,563
36,050

6,926
9,491

31,576
75

25,426

21,522 
6,292 

99,196 
20,551 
59,974 
16,028 

7,672 
17,417 
26,621 

184 
15,007

122,413
8,705

110,567
8,517

60,841
5,740
4,264
3,696

20,756
875

7,833

66,157
10,575
52,772

7,312
39,115

7,460
2,526
5,470

21,905
527

22,611

417,201 204,324 403,352 391,364 354,207 236,480

5,333,835 4,68 9 ,98315,635,647 4 ,4 1 2 ,6 4 115,459,8 47 4,838,210

Speculation in cotton for future delivery has been quiet 
and net changes for the week are slight, leaning towards a 
trifling advance on some months. Private reports in regard 
to the ginning from Dec. 1 to Dec. 13 have been bullish, 
being in the nature of claims that the total for that period 
will show a marked falling off as compared with that from 
Nov. 14 to Dec. 1. The Census Bureau figures on this sub
ject will be given out next Tuesday. They are awaited with 
unusual interest as tending either to confirm or reject the 
recent Government estimate of the crop, i. e., 11,426,000 
bales, exclusive of linters. The spot markets at the South 
have been reported active and firm. Exports have been 
liberal and are now considerably in excess of those for the 
same period last season, a fact which has tended of itself to 
offset the continued large receipts at the ports and interior 
towns, to say nothing of the rumors of small ginning. Then, 
too, Liverpool prices have shown more or less firmness and at 
times the spot salc3 at that centre have been liberal, on one 
day reaching 15,000 bales. It has been persistently assorted, 
though not without denial, that the East India crop will show 
a considerable falling off as compared with the last one; but 
this is controverted by the official estimate, which is for a 
crop of 4,668,000 bales of 400 lbs. each this year, against
4,502,000 bales last year. The Liverpool stock of American 
cotton is approximately. 300,000 bales smaller than it was a 
year ago. Reports as to the condition of Lancashire's trade 
have been in the main favorable. The rainfall in Texas is re
ported to show some deficiency and there is talk about this 
in connection with the possibilities for the next crop. The 
National Board of Fire Underwriters states that the shortage 
of water at Dallas, Texas, is the worst in 18 years owing to 
two years of light rainfall. Large spot interests have been 
steady buyers and leading bulls have given support from 
time to time. Certain largo Southern commission interests, 
heretofore bearish, have, it is understood, become bulls, 
owing to reports of small ginning returns during the past 
fortnight. On the other hand, the speculation has been 
light and the public holds aloof, and even the cotton world 
at large is apparently not thoroughly convinced of the cor
rectness of the recent Government estimate of 11,426,000 
bales, exclusive of linters. While the retail and jobbing 
trade in dry goods in this country may be up to about the 
normal average for the holiday season, the reports from the 
big New England centres are by no means altogether satis
factory. Some think, too, that the Government has under
estimated the crop, as it has more than once in recent years. 
To some, the persistent big receipts at the ports and interior 
towns are a stumbling block, however they be explained. 
Furthermore, there are those who are puzzled by the rapid 
increase in the stock at New York, where some 45,000 bales 
have been added to it in about two weeks, giving rise to 
queries why the cotton is coming here if there is such a good 
sale for it at the South, as is so persistently reported. Also, 
there has been steady liquidation for local, Western and Wall 
Street account, and Liverpool has also sent some selling 
orders. There are intimations that a largo outside long 
interest has been in process of liquidation during the week. 
Everybody is now awaiting the ginning report of next Tues
day and the action of the American spinners thereon. 
European trade as a whole seems to be in no bad shape, but 
America plainly lags behind. To-day prices declined 
slightly on liquidation and heavy receipts. Spot cotton here 
has been quiet. Middling upland closed at 15.15c., an ad
vance for the week of 5 points.

The official quotation for middling upland cotton in the 
New York market each day for the past week has been:

Mon. Tues. %ed. Thurs. Fri.
15.05 15.05 15.15 15.20 15.15D ec. 10 to D ec. 16—  Sat.

M iddling uplands______________ 15.05

NEW YORK QUOTATIONS FOR 32 YEARS.
191 0 .c . . . . . .1 5 .1 5 1 9 0 2 .c . . . . . .  8.70 1 8 9 4 .c . . . . . .  5.75 1 8 8 6 .c
1909......... . . .1 5 .1 5 1901........... . .  8 .50 1893_____ . . .  8 .00 1 8 8 5 ..
1908_____ . . .  0.10 1900........... . .1 0 .1 2 1892_____ . . .  0.88 1 8 8 4 ..
1907_____ . . .1 1 .9 0 1899........... . .  7.60 1891_____ . . .  8.00 1 8 8 3 ..
1906_____ . . .1 0 .5 5 1898........... . .  5.81 1890_____ 1 8 8 2 ..
1905 12.20 1897........... . .  5.88 1880_____ . . .1 0 .3 1 1 8 8 1 ..
1904......... . . .  7.95 1896........... . .  7.19 1888_____ . . .  0.88 1880__
1903_____ . . .1 2 .4 5 1895........... . .  8.56 1887_____ . . .1 0 .6 2 1 8 7 9 --

MARKET AND SALES AT NEW YORK.

Spot M arket 
Closed.

Futures
M arket
Closed.

Sales o f  Spot and Contract.

Spot.
Con-  

sum 'n.
Con
tract. Total.

S a tu rd a y ..
M on d a y___
T uesday . .  
W ednesday 
Th ursday .  
Friday . . .

Q uiet, 5 pts. d e o —  
Q uiet . .

F i r m .......... - 
V ery  steady . 3*703

. . . .
8*800 12*503

Q uiet _ Barely steady ______ ______ 3,500 3,500
Steady , 10 pts. adv . 
Steady : 5 pts. a d v . .  
Q u iet, 5 pts. d e c ___

S tea d y —  —  
Barely steady 
Barely steady

4*120
— 2,600

6,000
2,900

2,600
10,120

2,900

T o t a l . . . 7,8231 ____ 123.800 31,623
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FUTURES.— The highest, lowest and closing prices at 

New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, ns 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only.

D ecem ber  1G—
Stock at Liverpool________ bales.
Stock at L o n d o n ________________
Stock at M anchester........... ........... 63,000

Total Great Rrltaln stock.........  828,000
Stock at Hamburg_______________ 3,000
Stock at B rem en________________  190,000
Stock at Havre. ...............................  171,000
Stock at Marseilles........... __ "
Stock at B arcelona_______
Stock at Genoa__________________  3iiO0O
Stock at Trieste___________

1910. 1909. 1908. 1907.
. lOl.OOO 1,048,000 713,000 727,000

4,000 5,000 10,000 16,000
. 63,000 73,000 38,000 52,000
. 828,000 :1,126,000 761,000 795,000

3,000 4,000 14,000 16,000
. 190,000 244,000 334,000 234,000
. 171,000 389,000 89,000 152,000

2,000 2,000 ■ 3,000 4,000
9,000 8,000 23,000 16,000

. 34,000 45,000 42,000 18,000
1,000 4,000 24,000

. 409,000 693,000 609,000 404.000

.1,237,000 1,819,000 1,370,000 1,259.000. 101,000 136,000 68,000 55,000. 993,687 527,175 1,078,544 876,20992,000 58,000 07,000 75,000. 272,000 230,000 261,000 223,000. 263,000 417,000 211,000 344,000

.1,092,230 816,165 1,148,202 987,319

. 831,301 778,623 883,158 545,916
51,191 52,805 39,099 86,114

.4,033,478 4,834,858 15,126,003 4,451,558

Total Continental stocks______  409,000
Total European stocks_______ 1

India cotton alloat for Europe___
Amer. cotton atloat for JEuropc.. 
Egypt,Brazil,&c.,aflt.for Europe. 
Stock In Alexandria, Egypt 
Stock In Bombay, I n d ia ...
Stock In U . S. p o r t s ......................
Stock In U. S. Interior towns____
U. S. exports to-day______

Of the above, totals of American and other descriptions are as follows:
A m e r ica n —

Liverpool stock ......... ........ bales.
Manchester stock..................
Continental stock________   390,000
American alloat for Europe______  993,687
IJ. S. port stocks......... .......  1,092,239
U. S. Interior stocks _ .........   831,361
U. S. exports to-day________

Total A m erican ....................
Hast Indian, Brazil, A c .—

Liverpool stock...............    111,000
London stock______ _______ *
Manchester s t o c k . . .................. ......
Continental s to c k ....................  19 ,0 0 0
India afloat for Europe.................. lo i  ,000
Egypt, Brazil, &c., a floa t.. ----------
Stock in Alexandria, Egypt 
Stock In Bombay, India__

. 650,000 947,000 003,000 017,000
54,000 61,000 29,000 42,000. 390,000 672,000 565,000 385,000

993,687 527,175 1,078,544 870,209
1,092,239 816,165 1,148,202 987,319
. 831,361 778,623 883,158 545,916

51,101 52,895 39,099 86,114
.4,002,478 3,854,858 4,346,003 3,539,558
. 111,000 101,000 110,000 110,000

4,000 5,000 ’  10,000 16,000
9,000 12,000 9,000 10,000

19,000 21,000 44,000 79,000
. 101,000 136,000 08,000 55,000

02,000 58,000 07,000 75,000
272,000 230,000 261,000 223,000
263,000 417,000 211,000 344,000
871,000 980,000 780.000 012,000

4,062,478 3,854,858 4,346,003 3,539,558
Total East India, A c....... ........... 871,000

Total visible supply------- --------- 4,033,478 4,834,838 5,128,003 4.451,558
[(Idling Upland, L iverpool------- s u m .  8.03d. 4.82d. c .io d .Middling .

Middling Upland, New York------  15.15c.
Egypt, Good Brown, L iverpool.. 11 u a .  
Peruvian, Rough Good, Liverpool i0 .00d.
Broach, Pine, L iverpool.------------7 ll-1 6 d .
Tlnncvclly, Good, Liverpool____ 7% <1.

15.15c. 9.10c. 11.80c.
12 Kd. 8 13-16d. 10 11-lGd. 
0.50d. 7.80d. 11.75d.
7H <\. 4 11-1 Od. 5 11-16d. 

7d. 4 ll-1 0 d , 5 H d .

Continental imports for the past week have been 197,000 
bu|«3.

The above figures for 1910 show an increase over last week 
of fi‘21,419 bales, a gajin of 98,620 bales over 1909, a de
crease of 192,525 bales from 1908, and a gain of 481,920 
baled over 1907.

AT THE INTERIOR TOWNS the movement.— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.
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The above totals show that the interior stocks have i n 
creased  during the week 26,369 bales and are to-night 52,738 
bales more than at the same time last year. The receipts 
at all the towns have been 116,363 bales more than the same 
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.— We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 

-------------1810-------------  -------------1009-------------

O ctober 21— W eek .
S in ce  

S ep t. 1. W e e k .
S in c e  

S e p t . 1.
s h ip p e d —
Via St. Louis_____________ _____ .22,977 221,517 13,036 100,373
Via C airo_______________________ _ 6,635 12 5,488 7,496 96,486
Via Rock Island________________ . 1,054 19,172 559 6,287
Via Louisville _ .................... .......... 6,418

480
56,273 2,348 35,366

Via Cincinnati________________ . 32,503 20,268
Via Virginia points_____________ _ 9,564 77,245 4,381 52,390
Via other routes, &c....... ............... . 8,942 73,717 7,823 81,963

Total gross overland_______  . .56,070 605,975 37,875 483,133
educt sh ip m en ts—
Overland to N. Y ., Boston, &c _ 12,426 70,141 3,016 40,940
Between interior towns________ 084 15,078 1,629 13.111
Inland, &c., from South_______ 4 53 21,3 55 1,251 17,578

Total to be deducted______  . .13,863 115,574 5,896 71,629
Leaving total net overland*____ .42,207 490,401 31,079 411,504

The foregoing shows the week’s net overland movement 
has been 42,207 bales, against 31,979 bales for the week last 
year, and’that for the season to da'te the aggregate net over
land exhibits an increase over a year ago of 78,897 bales.

I n  S igh t a n d  S p in n ers '
T a k in g s .-  W ee l

Receipts at ports to Dec. 1C______ 417,201
Net overland to Dec. 10__________  42,207
South’n consumption to Dec. 1C__ 51,000

Total marketed________________ 510,408
Interior stocks In excess___________ 26.3G9

-1009-

North’n splnn's takings to Dec. 16 75,141

Movement into sight in previous years:
W eek —  B a le s .

1908— Dec. 19............................536,018
1007— Dec. 20............................489,022
1906— Dec. 21........................... 492,735
1905— Dec. 22.....................   341,187

S in c e  
. S e p t . 1. 
5,333,835 

490,401 
660,000

W e e k . 
204,324 

31,079 
02,000

S in c e  
S e p t .  l .  

4,689,083 
411,504 
806,000

6,484,236
780,583

288,303
19,362

5,907,487
695,460

307,665
7,264,819 6,602,1)47
1,090,724 122,475 1,054/661

S in ce  S e p t .  1—
1908— Dec. 1 9 ...................
1007— Dec. 20............
1906— Dec. 2 1 . . ................
1005— Dec. 2 2 ._________

B a le s .
.7,731,405
.5,917,115
.7,314,172
.6,581.081

QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. vrsV,
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W eek ending 
Decem ber  16.

Closing Quotations fo r  M iddling Cotton on—

Sat’day, M onday, Tuesday, W ed'day, Thursd’y,\ F rid ay,

G a lv e s to u _____ 15 15
N ew  O rleans___ 14% 14%
M o b i le _________ 14% 14 M
S avannah _____ 14% 14 9-16
C harleston_____ 14 % 14 9-16
W ilm in g ton ____ 14 34
N orfo lk  __ _ __ 14 13-16 14 %
B a lt im o re _____ 14 % 14 %
P h ila d e lp h ia ___ 15.30 15.30
A u g u s t a _______ 14 % 14%
M em phis _ ______ 15 % 15%
S t. EouIs_______ 15 15%
H o u s t o n _______ 15 15
L ittle  R o c k ____ 14% 14%

15 15 15 15
14% 14% 14% 14%
14% 14 11-16 14% 14 13-10
14 9-16 14% 14% 14%
14 9-16 14% 14% 14%
14% 14% 14% 14 %
14% 14% 14% 15
14% 14% 14% 14%
15.30 15.40 15.45 15.40
14 13-10 14% 14 15-10 14 15-16
15% 15% 15% 15%
15% 15% 15 7-16 15 7-10
15 15 15 15
14% 14% 14% 14%

NEW ORLEANS OPTION MARKET.— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat’ day, 
D ec. 10.

M onday, 
D ec. 12.

Tuesday, 
D ec. 13.

W ed'day, 
D ec. 14.

Thursd'y, 
D ec. 15.

F riday, 
D ec. 16.

December—  
R ange ____ 14.89-.92 14.76-.84 14.80-.86 14.87-.95 14.90-.97 14.92-.96
C losing_______ 14.89-. 91 14.84-.85 14.80-.81 14.89-.90 14.93-.95 14.92-.94

January—
R ange _______ 14.91-.08 14.84-.98 14.90-.98 14.96-.06 14.99-.07 14.95-.01
C losing____ _ - 14.07-.98 14.97-.98 14.90-.91 15.01-.02 14.97-.00 14.95-.96

February—
—  @  .08 
15.07 •

—  ®  —  
15.07 *

—  @  —  
15.01 •

—  @  —  
15.12 *

—  @  —  
15.10 *

—  @  —  
15.06 *C losing. -------

M arch—
R a n ge _______ 15.20-.30 15.13-.28 15.17-.29 15.26-.36 15.30-.38 15.25-.33
C losing_______ 15.28-.29 15.27-.28 15.19-.20 15.31-.32 15.30-.31 15.26 —

A p ril—
R a n g e _______ —  @  — —  @  — —  @  — —  @  — —  @  — —  @  —C losing_______ 15.38 * 15.31 * 15.29 * 15.41 * 15.40 * 15.36 *

M a y —
R ange _______ 15.40-.51 15.34-.49 15.38-.40 15.46-.58 15.51-.61 15.47-.54
C losing_______ 15.49-.50 15.48-.49 15.40-.41 15.54-.55 15.51-.52 15.46-.47

J un e—
R ange ............. —  ©  — —  @  — —  ®  — —  @  — —  @  — —  @  —
C losing_______ 15.54 * 15.53 • 15.45 * 15.59 • 15.56 * 15.52 *

J u ly—
15.50-.61R ange _______ 15.45-.59 15.48-.60 15.58-.68 15.62-.70 15.56-.64

C losing_______ 15.59-.60 15.58-.59 15.51-.52 15.64-.65 15.62-.63 15.56-.57
August—

R a n g e _______ —  ©  — —  @  — 15.00-.01 —  @  — 15.25-.28 —  @  —
14.99 — 15.10 * 15.01 — 15.15 — 15.16-. 19 15.12 —

October—
R ange _______ f—  @  — @  — —  @  — 13.60-.61 —  @  — —  @  —
C losing_______ 13.50 — 13.48 — 13.67-.69 13.67 — 13.64 —

Tone—
S p ot ________ Steady . Firm . Steady . F irm . Firm . Steady .
O p t io n s _____ Steady . S tead y .' Q uiet. S teady . Steady . Steady .
* N om inal.

WEATHER REPORTS BY TELEGRAPH.— Advices to 
us by telegraph this evening from the South denote that the 
weather during the week has favored picking of cotton, 
which now in many sections is completed or drawing to a 
close. Marketing of the crop continues quite free.

G a lve sto n , T e x a s .— There has been rain on two days of the 
week, the precipitation reaching ninety-eight hundredths 
of an inch. The thermometer has averaged 59, the highest 
being 64 and the lowest 54.

A b ile n e , T e x a s .— Rainfall ninety-three hundredths of an 
inch on three days of the week. Average thermometer 37, 
highest 42, lowest 32.

P a le s tin e , T e x a s .— We have had rain on five days during 
the week, the precipitation being thirty-seven hundredths 
of an inch. The thermometer has averaged 44, the highest 
being 56 and the lowest 32.

C h a rlotte , N o rth  C a r o lin a .— Picking is completed. Rain 
has fallen on one day of the week, to the extent of two 
hundredths of an inch. Average thermometer 39, highest 
56, lowest 22.

C h a r le sto n , S o u th  C a r o lin a .— There has been no rain during 
the week. The thermometer has averaged 45, ranging from 
28 to 61.

EXPORTS OF BREADSTUFFS, PROVISIONS, COT
TON AND PETROLEUM.— The exports of these articles 
during the month of November, and the eleven months, for 
the past three years have been as follows:

Exports 
groin U. S.

1910. 1909. 1008.
November. 111 Months. November. 11 Months. November. 11 Months.

Quantities. 
Wheat..bu 
Flour, bbls

Wheat* bu 
Corn___bu

Total bush

Values.
Wht&flour
C’rn&meal

2,482,691
943,186

19,264,880
7,311,960

8,402,984
1,014,607

43,183,948
8,440,705

6,793,841
1,147,380

86,248,845
11,731,929

6,727,028
1,833,797

52,168.700
32,163,626

12,968,715
1,682,636

81,167,120
28,944,999

11.957,051
3,109,233

139,042,525
30,636,183

8,560,825

S
6,929,113
1,129,980

84,332,326

$
56,643,771
22,217,358

13,917
1,235,669
3,862,277

14,651,351

S
13,617,178

1,227,175
10

157,180
586,916

110,112,119
5

88,648,729
21,718,646

290,777
1,146,402
2,915,151

15.066.284

S
12,246,650
2,172.994

54,884
138,680
940,019

169,678,708

$
140.936,792
21,540,957

2,359,631
1,146,443
3,928,879

O’ ts&meal 
B arley__

Breadst’lls
Provisions
Cat.&hoga
C otton___
Petrol.,&c.

Total val.

98,580
1,252,559

9,410,232
8,143,908
1,058,415

87,513,240
6,888,957

83,972,992
97,589,205

7,603,347
427,135,154

81,601,948

15,588,459
9,093,125
1,170,042

78,992,827
8,536,300

114,719,705
121,379,178

13,993,553
107,619,691
91,981,119

17,553,227
10,606,382

1,537,471
•62,830,818

7.068,097

169,912,702
144,607.090
22,483,800

366,298,266
97,147,990

113,014,752 697,902,646 113,380,753 749 593,246 97,595,995 800,509,848

* Including dour reduced to bushels.
Note.— All the above figures area based on the monthly preliminary returns Issued 

by the Bureau of Statistics, and cover about 06%  of the total exports.

INDIA COTTON MOVEMENT FROM ALL PORTS.

December 15. 1910. 1909. 1908.
Receipts at—

Week.
Since 

Sept. 1. Week.
Since 

Sept. 1. Week.
Since 

Sept. 1.

Bombay................................... 79,000 456,000 130,000 709,000 81,000 306,000
aMdh«: .*4 .w
B£»' 'i - 't „  

Exports
For the Week. Since September 1.
Conti
nent.

from— Great
Britain.

Japan
&China Total.

Great
Britain.

Conti
nent.

Japan 
A  China. Total.

Bombay—
1910____ __ 12,000 17,00(1 2),000 6,000 198,000 96,000 300,000
1909____ __ 22,000 24,000 46,000 9,000 143,000 151.000 303,000
1908____ 2,000 21,000 18,000 41,000 2,000 117,000 87,000 206,000

Calcutta—
1910____ __ __ 2,000 5,000 7,000
1909____ __ 2,000 __ 2,000 2,000 9,000 11,000
1908____ 1,000 1,000 2,000 4,000 10,000 12.000 26,000

Madras
1910____ 1,000 __ __ 1,000 4,000 9,000 13,000
1909____ 1,000 __ __ 1,000 4,000 4,000 1,000 9,000
1908___ 1,000 __ 1,000 3,000 7,000 2,000 12,000

All others—  
1910____ 1,000 2,000 3,000 12,000 30,000 1,000 43,000
1909____ 2,000 2,000 12,000 35,000 1,000 48,000
1908____ 1,000 2,000 — 3,000 5,000 55,000 5,000 65,000

Total all—
1910____ 2,000 14,000 17,000 33,000 24,000 242,000 97,000 363,000
1909____ 3,000 24,000 24,000 51,000 27,000 191,000 153,000 371,000
1908____ 4,000 24,000 19,000 47,000 14,000 189,000 106,000 309,000

S a n  A n t o n io , T e x a s .— We have had rain on three days dur
ing the week, the rainfall being sixty-four hundredths of an 
inch. Average thermometer 50, highest 62, lowest 38.

T a y lo r , T e x a s .— Rain on three days of the week, the pre
cipitation reaching sixty hundredths of an inch. The ther
mometer has averaged 49, ranging from 36 to 62.

N e w  O rlea n s , L o u is ia n a .— We have had rain on four days 
of the week, to the extent of twenty-five hundredths of an 
inch. The thermometer has averaged 57.

S h r ev ep o rt, L o u is ia n a .— We have had rain on three days 
the past week, to the extent of forty hundredths of an inch. 
The thermometer has ranged from 32 to 70, averaging 51.

V ic k sb u r g , M i s s i s s i p p i .— We have had rain on three days 
during the week, the rainfall being twenty-two hundredths 
of an inch. Average thermometer 51, highest 69, lowest 37.

H e le n a , A r k a n s a s .— Cotton is nearly all picked. We have 
had no rain during the week. The thermometer has averaged 
47, highest being 60 and lowest 22.

M e m p h is ,  T e n n e s s e e .— We have had no rain the past 
week. The thermometer has ranged from 25 to 58, aver
aging 42.

M o b ile , A la b a m a .— Rain has fallen on two days during 
the week, the precipitation reaching fourteen hundredths of 
an inch. The thermometer has averaged 54, ranging from

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria , E gypt, 
December 14. 1910. 1009. 1008.

Receipts  (cantars)—
360,000

4,709,031
300,000

3,740,674
• 360 ,000 | 

3 ,573 ,920  •Since S ept. 1 ---------------------

E xports  (bales)—
This
W eek.

Since  
Sept. 1.

This
W eek.

Since  
Sept. 1.

This
W eek.

Since  
Sept. 1.

0,250
9,250

10,250
3,000

112,801 
1 0,579 
139,236 
42,708

3.250 
7,750 
7,000
3.250

75,378
63,732

124,513
32,807

0,500
9,500

10,500
4,150

71,061
65,436

100,438
19,633

T ota l exp orts--------------- 40,780 395,414 21,250 206,520 33,750 256,568
N ote.— A  can ta f Is 00 lbs. E g yptian  bales weigh abou t 750 lbs.

The statement shows that the receipts for the week were
360,000 cantars and the foreign shipments 40,750 bales.

MANCHESTER MARKET.— Our report received by cable 
to-night from Manchester states that the market continues 
firm for both yarns and shirtings. Manufacturers are gen
erally well under contract. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison:

40 to 67.
M o n tg o m e r y , A la b a m a .— We have had rain on one day of 

the week, the precipitation reaching fifty-eight hundredths 
of an inch. The thermometer has ranged from 30 to 59, 
averaging 47.

S e lm a , A la b a m a .— The week’s rainfall has been fifty-six 
hundredths of an inch,on four days. The thermometer has 
averaged 43, ranging from 27 to 58.

M a d i s o n , F lo r id a .— There has been no rain during the 
week. The thermometer has ranged from 31 to 65, aver
aging 49.

S a v a n n a h , G e o r g ia .— There has been no rain during the 
week. The thermometer has averaged 47, ranging from 28 
to 63.

1910. 1909.

8% lbs. Shirt- Cot'n 8% lbs. Shirt- Cot’ ll
32s Cod lugs, common Mid. 32s Con ings. common Mid.
Twist. to finest. Upl’s Twist. to finest. Upl’s

d. d. s. d. s. d. d. d. d. s. d. s. d. (1.
Oct

28 10% © 11% 5 6%@10 8 7.76 10% © 11% 5 6 @ 9  11 7.71
Nov

4 1013|8 @ 11% 5 0 @ 10 7% 7.81 10% © 11% 5 6 @ 9 11 7.59
11 1015m @ 11% 5 7 @ 10 9 8.00 10% @ 11% 5 6 @ 9  11 7.72
18 11 © 11% 5 7 @ 10 10 7.85 10% © 11% 5 6 @ 9 11 7.72
25 11% @ 12 5 7%  @ 10 10i2 8.10 10% © 11 5 5 @ 9  10 7.62

2 11 3-16© 12% 5 8 @10 11 8.06 10% @ 11 5 5 % @ 9  11 7.72
9 113-16© 12% 5 ,8 ©110 7.95 10% @ 11% 5 6 @10 0 7.94

16 11%  © 12% 5 8 % ©11 1% 8.11 10% @ 11% 5 6 @10 0 8.03
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WORLD’S SUPPLY AND TAKINGS OF COTTON.

Cotton Takings. 
Week and Season.

1910. 1909.
W eek. S eason . W eek. S eason .

4,612,059

536,777
79.000

4.000
48.000

7.000

4,773,984

307,665
130,000

5,000
40.000
10.000

Visible supply  S ept. 1------- -------
Am erican In sight to  D ec. 16-----
B om ba y  receipts to  D ec. 15____
O ther India sh lp ’ ts to  D ec. 1 5 . .  
A lexandria  receipts to  D ec. 14 
O ther supply  to  D ec. 1 4 *_____

T ota l supply  _______________

Deduct—
Visible supply  D ec. 1 6 ________ .

1,495,514
7,264,8.19

456.000
63.000

640.000
97.000

1,931,022
6,602,947

709.000 
68,000

499.000 
97,000

5,286,836

4,933,478

10,016,333 

’ 4,933,478

3,266,049

4,834,858

9,906,969

4,834,858
T ota l takings to  D ec. 16 

O f which A m erican  
O f w hich o th er___

353.358
268.358 

85,000

5.082.855
3.995.855 
1,087,000

431.791
314.791 
117,000

5,072,111 
4,202,1 11 

870,000
* E m braces receipts In E u rope from  Brazil, Sm yrna, W est Indies, & c.

EUROPEAN COTTON CONSUMPTION TO DEC. 1.—  
By cable to-day we have Mr. Ellison's cotton figures brought 
down to Dec. 1. We also give revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows:

October 1 to December 1. Great B ritain . Continent. Total.,
F o r  1 9 1 0 .

Takings b y  spinners_____ ba les.
A verage w eight o f ba lef___lb s .

728.000
489

355 ,992,000

610.000
490

298,000,000

930.000 
480

446.200.000

895.000 
487

435.865.000

1.658.000 
483.8

802 .192 .000

1.505.000 
488.2

734.765.000

F o r  1 9 0 9 .
Takings b y  spinners_____ ba les.
A verage w eight o f  bales___lbs .

# ---vv f uuo tlV E ltlgC  VVCl^Ul UI t u c  UC"
liveries in Great Britain is 489 pounds per bale this season, 
against 490 pounds during the same time last season. The 
Continental deliveries average 480 pounds, against 487 
pounds last year, and for the whole of Europe the deliveries 
average 483.8 pounds per bale, against 488.2 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds.

October 1 to December 1. 
Bales o f  500 lbs. each.

■ (000s om itted .)
1910. 1909.

Great
Britain

Conti
nent. Total.

Great
Britain

Conti
nent. Total.

Spinners’ s tock  O ct. 1_____ 169 972 1,141 234 1,218 1,452
Takings to  D eo. 1 . .................... 712 892 1,604 598 872 1,470

S upply  _____________________ 881 1,864 2,745 832 2,090 2,922
C onsum ption , 8 w eeks_____ 520 840 1,360 520 840 1,360

Spinners’ stocks D ec. 1____ 361 1,024 1,385 312 1,250 1,562
'Weekly Consumption,

000s omitted.
In  O c t o b e r _______ _________ 60 105 165 65 105 170In  N ovem ber ____________ 70 105 175 65 105 170

T h e  f o r e g o i n g  s h o w s  t h a t  t h e  w e e k l y  c o n s u m p t i o n  is  n o w
1 7 5 .0 0 0  b a l e s  o f  5 0 0  p o u n d s  e a c h ,  a g a i n s t  1 7 0 ,0 0 0  b a l e s  o f  
l ik e  w e i g h t s  a t  t h e  c o r r e s p o n d i n g  t im e  l a s t  y e a r .  T h e  t o t a l  
s p i n n e r s ’ s t o c k s  in  G r e a t  B r i t a i n  a n d  o n  t h e  C o n t i n e n t  h a v e  
i n c r e a s e d  2 3 0 ,0 0 0  b a l e s  d u r i n g  t h e  m o n t h  a n d  a r e  n o w
1 7 7 .0 0 0  b a l e s  le s s  t h a n  a t  t h e  s a m e  d a t e  l a s t  s e a s o n .

S H I P P I N G  N E W S . — A s  s h o w n  o n  a  p r e v i o u s  p a g e ,  t h e  
e x p o r t s  o f  c o t t o n  f r o m  t h e  U n i t e d  S t a t e s  t h e  p a s t  w e e k  h a v e  
r e a c h e d  3 5 0 ,4 2 5  b a l e s .  T h e  s h i p m e n t s  in  d e t a i l ,  a s  m a d e  
u p  f r o m  m a i l  a n d  t e l e g r a p h i c  r e t u r n s ,  a r e  a s  f o l l o w s :

N E W  Y O R K — T o  L iverp oo l— D eo. 9— Cedric, 3,878 upland, 155°* '><>lCS‘
■ Sea I s la n d ..  D ec. 13— Caronla, 838; Pannonla, 5 ,103 ...........  10,034

T o  H ull— D ec. 10— Idaho, 868. .............  808
m ° L on d on — D eo. 10— M inneapolis, 1 ,995. ....................... " "  * 1,995

D ec. 10— N iagara, 1,920 upland, 50 Sea Island,
4 foreign  —  D ec. 14— La G ascogne, 250________ ______ _______  2,224

T o  Brem en— D ec. 12— K aiser W ilhelm  der Grosse, 3 Sea Island 3
I o  A n tw erp— D ec. 9— L apland, 3 5 0 . .......... ....................... . .  350
T o  G enoa— D ec. 9— Prlnzess Irene, 300_______ .  ..................  300
10.N ap les— D eo. 9— Prlnzess Irene, 5 0 0 . . .D e c .  10— Indiana,

• 100-------------------------------------------------------------------  (500
G A L V E S T O N — T o  L iverp oo l— D ec. 12— 'Victorian",’ 2 4 ^ 5 5 2 X 1 X 1  24,552

T o  M anchester— D ec. 15— Telesfora , 9,543____________________  9 543
l o  Brem en D ec, 8— G ayo Ilon lto , 9,043 D ec 10— Tiberius 

10 459 D ec L3— Inkula, 7 ,4 3 0 . . .  Deo! 14— M Incola, 10,428 37,900 
T o  H am burg— D ec. 8— A delheld , 2 ,0 7 0 . .  2 670
T o  Itcv a l— D ec. 13— Ilow th  H ead, 11 ,2 6 6 .1 1 1 ...............  n ’200
T o  R iga— D ec. 13— H ow th H ead, 500_______________X X X X I  ’ 500
T o  B arcelona— D ec. 15— Carolina, 3 ,5 4 3 ---------------------------- 3,543
T o  V en ice— D ec. 15— Carolina, 1 ,150------------------------------------------- 1,150
T o  Trieste— D ec. 15— Carolina, 1 ,750 ................. ............^__________  1,730

P O R T  A R T H U R — T o H avre— D ec. 12— A tlas, 4 ,5 1 7 . . .D e c .  15—
Pennine R ange, 6 ,700___________________________________________  11,217

T E X A S  C IT Y — T o  L iverp oo l— D eo. 12— M edian, 14,114___________  14,114
T o  H avre— D ec. 10— K aduna, 13,202..............................- ................... 13,262

„  T o  Brem en— D eo. 13— Inkula, 6 ,5 9 2 .............................. ................... 0,592
N E W  O R L E A N S — T o  L iverpool— D ec. 10— Patrician, 17 ,930___

D ec. 15— Arm enian, 22,200; Civilian, 19,010; M eltonlan,
14,000 —  D ec. 16— C hancellor, 1 0 ,0 0 0 . . . ...............................  83,140

D avre— D eo. 15— Langdale, 1 ,307.......... ........................................  1,307
Lk ~ql)e c - 15— Langdale, 4 ,6 0 3 _______________________ _ 4,663

,},° — D cc - 0— A n don l, 8 ,2 5 1 ____ ______ __________________  8,251
, anL _ Dc „c - 15— T rlddae, 25 0_____ ______ _____________ 250T o  H avana— T)cc. 8— E xcelsior 8 8

tDc,c - 8— R a m on  de Larrlnaga, 2 ,6 3 2 . .  11 2,632I o  H avre— D cc. 15— Industrv . 8 otrt * a Vma
P E N S A C O L A -T o  L iv e r p o o l -D e e .  12 - M a r f n e X W o X X  D c'cX 16 8’°46— icia, o,uuu — _________ __  o Arto

T o  H am burg—  D eo. 9— 'T iv e r to n ,'50 50
S A V A P W M I— T ô l W ctpooI D eo. » - . p V , ; - „ K o 7 i u M I I I K T i i

T V ^ n m cn~ D cc - 0 Bardlstan',’  5,302 I I I  D eo"" 13— N unfm a"
T o  R cv a l— D ec. 13— M allnche. 1.200................................................... V  in n
T o  G othenburg— D cc. 13— M allnche, 150 ................................... 150
T o  U ddevalle— D cc. 13— M allnche. 1 0 0 .............* ............................. inn
T o  B arcelona— D cc. 15— M onglnevro. 7.466.....................................  7 arm
T o  G enoa— D eo. 15— M onglnevro, 3 ,405 '  ................................ Van-,

B R U N S W I C K -T o  L iverpool— D ec. 1 0 -A )rm fd a lX  8 '.634.................. 8 634
T o  Brem en— D ec. 13— O vid , 7 ,0 8 1 .......... ....  .................. 7V.ai

W IL M IN G T O N — To|B rem cn— D eo. 14— RoscftcfdY  S L 8 4 6 X X Z  .  X  9,846

B O ST O N — T o  L iverp oo l— D ec. 8— S axonla , 5 ,1 4 4  D ec. 12—  '
M ichigan , 2 ,336; Zeeland , 2 ,2 9 0 _________________________ ______  9 770

B A L T IM O R E — T o H a v re— D ec. 12— Philadelphian, 199 upland , ’
155 Sea Isla n d________________  .  354

T o  H am burg— D ec. 9— B osnia, 7 9 8 . .............XXXXXXXIX 798
P H IL A D E L P H IA — T o  L iv erp oo l— D ec. 9— H averford , 300_______  300
_ .  M anchester— D ec. 9— M anchester Com m erce, 2 ,3 5 5 ............ .. 2 ,355

Japan— D ec. 13— M anchuria. 8 ,0 9 7 _______  8 ,697
S E A I 1 L E — T o  Japan— D ec. 14— Chicago M aru, 3 ,8 6 0 ____________  3,860

T ota l ............................................ ......................................................._ ...................356,425
DOMESTIC EXPORTS OF COTTON MANUFACTURES 

— We give below a statement showing the exports of domestic 
cotton manufactures for October and for the ten months 
ended Oct. 31 1910, and for purposes of comparison like 
figures for the corresponding periods of the previous year 
are also presented.
Quantities o f  Manufactures o f  Colton 

(colored and uncolored) 
Exported to—

United Kingdom____________yards.
C anada................................... ..........
Cent. Ainer. States & Brit. Hond
Mexico ..............................................
C u b a ................................................
Other West Indies and Berm uda..
Chile....... .......... .........................
Colombia ______ ____________
Other South America_____________
A d e n ....... ...............................................
Chinese Empire......... .........................
British East Indies_______________
British Oceania...................................
Philippine Islands________________
Other Asia and Oceania......... ..........
Other countries___________________

Total yards of above________
Total values of above_______

Value per yard................... _ _ _

Value o f  Other Manufactures of 
Cotton Exported.

Wearing apparel—
Knit goods....... ................................
All other................................... ........

T o ta l ............
Waste, cotton .
Y a r n ________
AH other.........

Month ending Oct. 31. 10 Mos. ending Oct. 31.
1910. 1909. 1910. 1909.

66,182
663,990

3,246,326
169,747

1,505,598
4,754,367
1.316,558
1.279.273
1,725,157

986,000
951,800
891,600
749,692

3,774,232
252,066
928,718

189,230
762,974

2,459,130
117,005

1,595,635
4,432,917

718,996
1,667,842
1.766,206

953,250
4,042,308
1,037,604

463,465
5,230,710

199,070
1,739,167

1,343,702
9,348.278

22,160,439
1,511,548

10,130,804
30,813,614

8,578,010
13,724,120
12,808,237
8,977,005

61,192,893
7,402,626
6,246,909

45,097,361
2.422,398
8,713,016

1,940,522
7,429,375

25,283,493
1,459,541

18,985,419
38,918,367

7,750,175
13,569,293
17,191,199
17,745,670

148,281,274
8,998,263
6,237,166

14,208,806
2,427.627

14,069,501
23,261,306 
•SI.609,369 

S.0692
27,375,569 
SI,695,486 

S.0019
250,470,960
$16,918,791

$.0676

344,495.69 
S20.613.65 > 

$.060

S95.445
360.488

594,655
408,589

51,179,336
4,063,543

$760,188
3,366,434

5455,933
294,991

55,306
421,957

5503,244
260,897
34,159

355,721

$5,242,879
2,933,666

487,004
3,818,173

$4,126,622
1,706,536

388,375
2,978,304

S2.837.556 $2,849,507 §29,400,513 $29,813,496

LIVERI OOL.— By cable from Liverpool we have the fol
lowing statement of the week’s sales, stocks, &c., at that port:
o  , .  , L , , , N ov. 25. D ec. 2 . D ec. 9 . D ec. 16.
Sales o f  the w eek -----------ba les . 45,000 47,000 61,000

O f w hich speculators t o o k . .  2,000 1,000 1 000
O f which exporters to o k ____  2,000 1,000 2 000

Sales, A m erican ..............................  39,000 42,000 53!o00
A ctual e x p o r t ...................................  4 ,000 6 .000 3,000
F o rw a rd e d .......... .............................124,000 104,000 80,000
T ota l stock — E stim ated.............. 658,000 639,000 706 000

O f which A m erican .............. . .5 5 9 ,0 0 0  551,000 603 000
T ota l im ports o f  the w eek_____ 212,000 110.000 149 000

O f whleh A m erican ----------------176,000 871000 lllLOOO
A m oun t a floa t. ....................... .4 4 8 ,0 0 0  504,000 576,000

O f w hich A m erican .............. . .3 6 1 ,0 0 0  412,000 456,000
The tone of the Liverpool market for spots and futures 

each day of the past week and the daily closing prices of 
spot cotton have been as follows:

51.000
3.000
2.000

45.000
11.000 

106,000
761 .000
650.000
172.000
135.000
610.000 
519,000

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.
Market, 1 

12:15 | 
P. M. J

Dull. Good
demand.

Good
demand.

Fair
business
doing.

Good
demand.

Moderate
demand.

Mid. Upl’ds 8 10 8.05 8.08 8.09 8 13 8.11
Sales . .  . . 5,000

300
12,000
1,000

8,000
500

8,000
500

15,000
3,000

7,000
500Spec.&exp.

Futures. 
Market ( 
opened J

Easy at 
2@ 4 pts. 
decline.

Barely sty.
unch. to 

3 pts. dec.

Steady at 
3@ 4  pts. 
advance.

Steady at 
1@2 pts. 
advance.

Steady at 
2 @ 3  pts. 
advance.

Steady at 
2 @ 4  pts. 
decline.

Market, 1 
4 1 
P. M. J

Quiet at 
1@4 pts. 
decline.

Quiet at 
3@3J^ pts. 

decline.
Easy at 2 H
pts. dec. to 
3 pts. adv.

Steady at 
6@8 pts. 
advance.

Quiet at 
l£ i@ 4  pts. 
advance.

Barely sty, 
at 1@3 

pts. dec.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated.

IDec. 10 
to

Sat. M on. T ues. W ed. Thurs.
D ec. 16. \2M 12H 12 X 4 12 M 4 12 H 4 12 X 4

p.m . p.m . p.m . p.m . p.m . p.m . p.m . p.m . p.m . p.m .
D ecem ber 7 89 8 5 ^ 86 88 8 3 ^ 89M 91 93 92 JiD e c .-J a n . _____ 7 88 84 85 8 7 ^ 83 89 90 93 92 ’Jan .-F e b . _____ 7 88 H 84 H 85>* 88 84 89H 91 94 93F eb .-M ch . — 7 90 86 87 89 y. 85 V, 91 93 9514 94 AM ch .-A p r. — 7 92 88 88 V, 91 87 93 94 >4 97 'A 96 YiA p r .-M ay. _____ 7 93 89 89 H 92 H 88 94 95 98 V, 97 ViM ay-June ____ 7 94 90 90 V, 93 89 95 96 99 ~ 98Jun c-Ju ly _____ 7 92 M 88 H 89 91M 87 93 l i 95 9 7 K 97J u ly -A u g . _____ 7 90 86 87 89 85 H 91 93 96 95 aA u g .-S e p . ____ 7 68 63 H 65 67 65 14 70 72 74 V4 74 V,
Sep .-O ct . _____ 7 27 23 H 24 26 26 y2 31 .1 34 35 V, 37 44
O ct .-N o v . — 7 07 03 ^ 04 06 07 11 * 13 14 Vi 17

Fri.

12H  4
p .m . p .m .

9 1 ^
91
92
93 H
95
96
97 
96
94 
73 
36 
15

BREADSTUFFS.
. F r id a y , D e c . 16 1910.

Prices for wheat flour have shown few changes during the 
week, though the tone of the market here of late has been 
somewhat firmer. Consumers have continued to purchase 
only sufficient to meet immediate needs, but there is an im
pression among some that an expansion in business in the 
not distant future is likely to be witnessed, as stocks in the 
hands of dealers are believed to be small. Trade at the West 
and various parts of the Southwest, as well as the Northwest, 
has continued quiet. Rye flour has been quiet and some
what firmer. Corn meal has been quiet and steady.
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Wheat has on the whole shown steadiness, though no 
marked net changes have occurred in prices. Sustaining 
factors, however, have been the firmness of the cash mar
kets in the Southwest, where dry weather is complained 
of and from which some unfavorable crop reports have been 
received. Some damage from Hessian fly is reported in 
parts of Illinois. European markets, too, have been on the 
whole pretty firm. It is evident that a considerable short 
interest still exists in the American markets, and that there 
is less aggressiveness than last summer and autumn in trading 
on the short side. Yet there are bearish factors, including 
beneficial rains in Texas, dulness of the milling demand in 
most parts of the country, the absence of export business 
and the expectation that Argentina will before long begin 
to export the new crop to Europe. Also the flour trade has 
been dull, Argentina’s actual shipments last week were 
more than double those for the same week last year, and stocks 
at Minneapolis have continued to increase, gaining half a 
million bushels in five days. Foreign crop advices arc in 
the main cheerful and world’s stocks continue to be large 
enough to constitute one of the principal items in the bears’ 
arguments. Speculation has been quiet and any rally in 
prices has been attributable more to covering of shorts than 
to new buying for long account. In fact, the impression 
continues to be well nigh universal that 1911 is to see lower 
prices in the world’s wheat markets through the operation 
of the law of supply and demand. It is evident, too, that 
Europe continues to be comparatively independent of Amer
ica in the matter of its wheat supplies. Still, during the last 
few months there has been a material decline in prices, and 
if there is no disposition to take the aggressive on the long 
side, it is no less true, as already intimated, that bears are 
disposed to proceed more cautiously, evidently awaiting 
further light on the general situation, particularly as the 
short account is still believed to be of large proportions and 
there is at least a possibility that any bearish features of the 
situationhave been, for the time being at any rate, sufficiently 
discounted. However this may be, the trading, both legiti
mate and speculative, is so sluggish as to indicate a waiting 
attitude on the part of the world’s wheat markets. To-day 
prices were easier on dulness on the spot, increased Argentina 
shipments, smaller exports from this country and liquidation.
D A IL Y  CLO SIN G  P R IC E S  O F  W H E A T  F U T U R E S  IN  N EW  YORK.

Sat. M on . T ues. W ed. Thurs. F r l .
N o. 2 red w inter____________________ 97 % 9 7 %  97 % 9 8 %  98 % 97 %
D ecem ber delivery  In e levator____ 90 % 0 6 %  0 6 %  97 % 07 %  07 %
M ay delivery  In e leva tor___________102 102 102 102%  102%  102%

D A IL Y  C L O SIN G  P R IC E S  O F  W H E A T  F U T U R E S  IN  CHICAGO.
Sat. M on . Tues. W ed. Thurs. F r l .

D ecem ber delivery  In e levator____ 90 % 91 01 %  0 2 %  02 %  91-1,
M ay delivery  In e levator___________9 5 %  9 5 %  0 5 %  0 6 %  0 6 %  95 %
July  delivery  In e leva tor -----------------9 2 %  93 93 9 3 %  9 3 %  9 3 %

Indian corn futures here have been stagnant. At the 
West the trading has been moderately active. The general 
trend of prices has been upward, owing mainly to decreased 
s Jes by the country, the smallness of contract stocks at 
Chicago, some advance in cash quotations, commission-house 
buying and covering of shorts. The principal selling has 
been on hedges. Argentine news has been bearish, the indi
cations pointing to a considerable increase in the next acre
age. The U. S. Government stated the yield for 1910 at
3,125,713,000 bushels, against 2,772,376,000 in 1909. To
day prices declined on favorable weather for moving the crop, 
selling by cash interests and liquidation.
D A IL Y  C L O S IN G  P R IC E S  O F  N O . 2 M IX E D  C O R N  IN  NEW YORK.

Sat. M em. Tues. W ed. Thurs. F r i .
Cash co rn ----------------  ------------------- . .  5 5 % 55 54 53 54 y2 54
D ecem ber delivery  In e le v a to r .. 5 4 % 54 55 55 %
M ayj.deUvery In e levator________ - -  5 6 % 55 % 55% 55% 56 55 %

D A IL Y  C L O SIN G  P R IC E S  O F C O R N  F U T U R E S  IN  CHICAGO.
Sat. M on . Tues. W ed. Thurs. F r i .

D ecem ber delivery  In e le v a to r .. . .  45% 45% 45 45% 46 45%
M ay delivery  in  e levator............... - -  47% 47% 47 47% 47% 47 %
July  delivery  In e leva tor............... - -  48 % 47% 4 7 % 48% 48% 48%

■ Oats for future delivery in the Western market have 
varied only slightly, but the general drift of the market has 
been upward with corn. Selling by the country has decreased 
somewhat of late and cash prices have been strengthened, 
though the spot demand has been light. Commission houses 
have purchased moderately, and there has been scattered 
covering of shorts. Cash interests have sold. The stock of 
contract grade at Chicago is heavy and larger arrivals are 
expected in the near future. The Government stated the 
yield for 1910 at 1,126,765,000 bushels, against 1,007,353,000 
in 1909. To-day prices declined on heaviness in wheat and 
corn and hedge selling.

D A IL Y  CLO SIN G

Standards__________________
N o. 2 w h ite________________

P R IC E S  O F  O A TS IN  NEW YORK.
Sat. M on . Tues. W ed. Thurs. F r i .

...............  39 3 8 %  38 % 38%  38%  38 %

...............3 9 %  39 38 %  3 8 %  38 %  39

G R A IN .
W heat, per bushel—

N . Spring, N o. 1 - .................$1 17%
N. Spring, N o. 2 ............. .......1 14 %
R ed winter. N o. 2 _________  97%
H ard w inter. N o. 2 ________ 1 01 %

Oats, per bushel, new —  Cents.
Standards___________________ 38%
N o. 2 w hite________________  39
N o. 3 w hite.............................. 38

Corn, per bushel—
N o. 2 n ew _______f.o .b .
N o. 2 m ix ed _____f .o .b .
N o. 2 w h ite______f .o .b .

R y e , per bushel—
N o. 2 W estern_________
State and Pennsylvania

B arley— M alting_________
Feeding, c .l . f . .  N . Y _ .

C ents. 
54

N om inal
N om inal

8 3 %  
81 @ 8 2
90 @ 9 4  
N om inal

The statements of the movement of breadstuff's to market
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

bbls.l06lbs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bushAHlbs. bu.56 lbs.
Chicago____ 117,582 148,900 2,621,700 2.068,400 733,500 35,000
Milwaukee. . 41,720 100,570 274,380 308,600 397,800 42,840
Duluth_____
Mlnncapolls.
T o led o .........
Detroit_____
Cleveland . .

13,840 780,386
2,247,870 524,770

55,472
439,900

195,010
401,840 46,060

4,670
1,193

27,000
109,765
11,444

121,800
52,321

126,818

51,000
32,112

124,240
........... —

St. Louis___ 56,070 274,460 462,025 338,300 145,600 l iu o o
P eor ia_____ 49,600 75,000 432,312 159,432 99,600 2,200
Kansas City. 460,800 255,600 96,800 ........... —

Total wk. '10 281,665 4.176,195 4,871,726 3,784,282 1,973,380 138,200
Same wk. '09 324,920 2,807.106 3,665,603 1,891,632 1,138,018 80,747
Same wk. '08 309,488 3,963,670 4,671,660 2,480.477 1,492,749 114,765

Since Aug. 1
1910......... 6,974,208 127,789,665 07,331,942 89,450,129 34,294.150 2,826,082
1909......... 9,189,6531146,842,467 58,481,688 77,838,515:40,151,877 3,802,589
1908......... 9,295.090| 145,150,243 46,834,307 77,433,690,45.813.886 3,702,749

Total receipts of flour and grain at the seaboard ports for 
the week ended Dec. 10 1910 follow:

Flour, Wheat. Com, Oats, Barley, Rye,
Receipts at— bbls. bush. bush. bush. bush. bush.

New Y o r k ______ .  147,534 168,000 347,625 315,675 1,275 3,450
B oston ........... ...... .  44.973 48,216 52,820 69,731 1,939
Portland, Me____ .  13,214 174,000
Philadelphia____ .  68,596 85,748 73,767 139,110 "800
Baltimore............. .  49,639 49,070 287,146 44,281 4,714 18,327
R ichm ond........... .  3,393 14,242 31,950 35,750 3,938
New Orleans* - . . .  23,489 233,700 67,500 __ ___
Galveston............. 40,000
Mobile..................... .  3,250 2,514 . . . . . __
Montreal............... . .  10,284 3,444 1,418 219,631 20,881
St. John............... . .  14,000 260,000 . . . . . . ............ — ..........
Total week 1910. 378,372 842,719 1,030,940 891,678 78,809 20,215
SlnceJan. 11910..17,225,238 73,465,285 38,339.273 48,466,549 3827,588 910,873
Week 1909______ . 422,700 ‘2,964,703 1,729,192 788,118 90,704 16,655
Since Jan. 1 1909. 16,633,855 94,917,144 40,251,189 42,935.075 7145,935 1096,824

* Receipts do not Include grain passing through New Orleans for foreign ports 
on t irough bills of lading.

The exports from the several seaboard ports for the week 
ending Dec. 10 1910 are shown in the annexed statement:

Wheal, Corn, Flour, Oats, Rye, Barley, Peas,
Exports from —■ bush. bush. bbls. bush. bush. bush. bush.

New Y o r k ......... .  305,775 139.479 73,340 600 11,119 1,570
Portland, M e .. . . 174.000 13,214
B oston ................ .  130,392 36.600 120
Philadelphia . . . .  4,000 42,000
Baltimore............ .  252,000 138,142 28,460 ___
New Orleans__ __ 35.780 12,429 2,000 __ 100
Newport N ews.. ___ ___ __ ___ ___
Galveston........... . 3,000 4,000 ...... ..... ..... ___
Mobile_________ . __ 2,514 3,250 — — ___ ___
St. John, N. B_ . 260,000 14,000 ............ ......... ......... ..........

Total week___ .1,129,167 315,921 227,293 2,720 11,119 1,670
Week 1909......... 790,783 228,639 32,411 - V---- ..... 2,652

The destination of these exports for the week and since 
July 1 1910 is as below:

■Flour----------------------- Wheat-------------------------- Corn-
Since Since Since

Week July 1 Week July 1 Week July I 
Exports for  week and Dec. 10. 1910. Dec. 10. 1910. Dec. 10. 1910.

since July 1 to—  661s. 661s. bush. bush. bush. bush.
United K ingdom .-.111,811 1,979,046 580,957 10,997,997 ............ 2,497,100
Continent.................. 65,080 891,134 510,927 10.759,351 271.825 3,270,173
S o u . & Cent. Am cr. 17,686 492,470 4,283 120,675 7,120 1.483,282
West Indies_________  31,250 548,360 3,000 3,000 30,970 664,918
Brit. Nor. Am. Cols. 100 57,026 ................................................... .. 7,224
Other Countries------ 1,357 64,913 ---------- 7,000 - .......... 14,273

T o t a l ............. ...227 ,293  4.032,949 1,129,107 27,894,023 315,921 7,936,970
Total 1 9 0 9 --- ......... 228,639 4,079,400 2,503,742 46,826,076 790,783 5,170,900

The world’s shipments of wheat and corn for the week 
ending Dec. 10 1910 and since July 1 1910 and 1909 are 
shown in the following:

Exports.

Wheat. Corn. •

1910. 1909. 1910. | 1909.

Week | Since 
Dec. 10. 1 July 1.

Since 
July 1.

Week 
Dec 10.

Since 
July 1.

Since 
July 1.

North Amer.
Russia.........
D anube____
Argentina . .
Australia___
India __

Bushels. | Bushels.
3.568.000 56,675,000
5.872.000 118,872.000
2.016.000 57,544,000

504.000 22,744,000
328.000 15,264,000
680.000 23,744.000
232.000 4,414,000

Bushels.
75.409.000

114.488.000
10.472.000
13.768.000 
4,980,000

124.720.000 
J

Bushels.
260,000
825.000
884.000 

4,395,000

Bushels.
7.628.000
4.445.000

48.786.000
44.134.000

Bushels.
5.242.000
7.728.000
9.170.000 

53,657,000

Oth. countr’s 

Total_____ 13200000 299,257.000 243,837,000 6,364,000 105,013.000 75.797,000

D A IL Y  C L O S IN G  P R IC E S  O F  O A T S F U T U R E S  IN  CHICAGO.
Sat. M on . Tues. W ed. Thurs. F r i .

D ecem ber delivery  In e levator____ 3 1 %  3 1 %  3 1 %  3 1 %  31%  31%
M ay delivery In e levator............... - -  3 4 %  33%  34 34 % 34 %  34 %
Ju ly  delivery  In e levator............... .  34 3 3 %  33 %  34 %  34 %  34

The following are closing quotations:
FLOUR.

W inter, low  grades-------$2 75(
W inter paten ts ................... 4 80(
W inter stra igh ts----------------4 3 j (
W inter clears--------------------3 7o(
Spring p aten ts......................»  2o(
Spring stra igh ts................  4 80^
Spring clears.......................  4 2 5 ®  4 35

Kansas straights, s a c k .$4 6 0 @ !
Kansas clears, sacks___ 4 0 0 @
City paten ts------------------- 6 00 @
R y e flou r------------------------- 3 8 5 @
Graham flour------------------- 4 15@
Corn m eal, kiln d ried—  2 7 5 ®

The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows:

Wheat. Corn.

United
Kingdom. Continent. Total.

Untied
Kingdom. Continent. Total.

Dec. 10 1910-- 
Dcc. 3 1910-- 
Dec. 11 1909.. 
Dec. 12 1908.- 
Dec. 14 1907.. 

!

Bushels.
15.152.000
16.210.000
15.520.000
15.920.000
16.480.000

Bushels.
20.752.000
22.528.000 
11,0)0,000
8.560.000
9.410.000

Bushels.
35.904.000
38.768.000
27.120.000
24.480.000
25.920.000

Bushels.
0,732,000
6.588.000
4.080.000
5.780.000
3.920.000

Bushels.
13.303.000
13.676.000
6.460.000
5.355.000
4.680.000

Bushels.
20.035.000
20.264.000 
10,510.00*
11.135.000 
8,080,000
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The visible supply of grain, comprising the stocks in 

granary at principal points of accumulation at lake and 
seaboard ports Dec. 10 1910, was as follows:

AMERICAN GRAIN STOCKS.
Wheat, Corn, Oats,

bush. bush. bush.
.................. 2,727,000 135,000 953,000

B oston ......... _______  . 625,000 38,000 2,000
Philadelphia .................. 510,000 9,000 64,000
Baltimore— _________  632,000 213,000 290,000
New Orleans ....... ..........  3,000 226,000 117,000

......... ........  91,000
B uffalo......... ---------------  3,373,000 40,000 910,000

“  alloat......... .. 5,525,000 311,000
T o le d o _____ ....... ..........  1,486,000 42,000 286,000
D etroit-------- .................. 430,000 202,000 133,000
Chicago-------- ..................  5,904,000 61,000 5,817,000
Milwaukee . . ....... ..........  137,000 32,000 469,000
Minneapolis ---------------12,069,000 81,000 2,965,000
St. L ou is__ --------------- 2,139.000 14,000 332,000
Kansas City. .................. 4,150,000 194,000 202,000
Peoria______ .................. 11,000 48,000 1,609,000
Indianapolis- ........... .. 512,000 172,000 67,000

Total Dec. 10 1910. .42,666,000 1,510,000 15,349,000
Total Dec. 3 1910.-42,990.000 1,545,000 15,758,000
Total Dec. 11 1909--28.400,000 5,663,000 12,228,000
Total Dec. 12 1908..51.388.000 4,542,000 9,188,000

CANADIAN GRAIN STOCKS.
Wheat, Corn, Oats,

bush. bush. bush.
Montreal------ 13,000 1,398,000

.................. 3,213,000

Total Dec. 10 1910.-16,352,000 13,000 1,398,000
Total Dec. 3 1910-.10,219,000 20,000 1,453,000
Total Dec. 11 1909-. 10,084,000 40,000 592,000
Total Dec. 12 1908.. 3,744.000 25,000 226,000

SUMMARY,
Wheat, Corn, Oats,

bush. bush. bush.
American . . ---------------42,666,000 1,510,000 15,349,000
Canadian.... 13,000 1,398,000

Total Dec. 10 1910.-53,018,000 1,523,000 16.747,000
Total Dec. 3 1910.-53,209,0(10 1,565,000 17,211,000
Total Dec. 11 1909-.38.484,000 5,703.000 12,820,000

’ Total Dec. 12 1908-.55,132,000 4,567,000 9,414,000
Total Dec. 14 1907. - 45,468,000 2,762,000 7,259,000
Total Dec. 15 1906. .43,245.000 4,121,000 12,241.000
Total Dec. 16 1905-.38,835,000 8,739.000 27,756.000

----- « r a —

Rye, Barley,
bush. bush.

20,000 37,000

25,000

140,000 2,000

131.000 510,000
............ 510.000

6,000 ......
16,000
12,000 -----------
20,000 114,000

6.000 334.000
113.000 183,000

5.000 29.000

2,000

471.000 1,744,000
507.000 1,849,000
923.000 3,631,000 

1,113,000 6,111,000

Rye, Barley,
bush. bush.
.........  81,000

81,000
88,000

150,000
78,000

Rye, Barley,
bush. bush.

471,000 1,744,000
81,000

471,000 1,825,000
507,000 1,937,000
923,000 3,781,000

1,113,000 6,189,000
868.000 5,830,000

1,586,000 4,193,000
2.311,000 6,334,000

THE DRY GOODS TRADE.
N e w  Y o r k , F r id a y  N ig h t, D e c . 10 1910.

Cotton goods market showed practically no change during 
the week in the volume or character of business done. Im
provement in demand, which some interests expected would 
follow the Government’s final estimate of the cotton crop, 
failed to materialize; from which it is reasonably inferred 
that this was not the only factor or uncertainty that induced 
conservatism among buyers; trading continued quiet and 
of moderate proportions in the aggregate, orders in most 
cases being confined to small lots to meet urgent needs. 
Little disposition to anticipate requirements was noted in 
any quarter. Jobbers displayed little interest in additional 
goods, and although their stocks are apparently in need of 
replenishing, they are not expected to purchase staples to any 
extent until stock-taking is completed, or until after the 
turn of the year. From the foregoing it should not be in
ferred that business for forward delivery is at a complete 
standstill, for certain lines of domestics arc being taken in a 
conservative way for shipment in the early part of 1911 
mainly to insure deliveries of particular brands that buyers 
want; the demand, however, lias been by no means active or 
broad, and such transactions formed a relatively small part 
of the week’s total. While here and there slight concessions 
arc reported on some lines of cottons for spot delivery, other 
lines are strongly held, and first hands generally arc decidedly 
firm on contracts, especially for goods to be made. Need
less to say, the continued firmness of raw material and the 
fact that current prices for goods made from high-cost staple 
afford little, il any, profit to the mills is responsible for the 
firmness of selling agents. It is noteworthy that some con
tract bu 'ness on drills, sheetings, print cloths and certain 
other lines offered on the basis of spot prices was declined 
during the week. A few buyers have shown interest in 
cottons for the next fall season, notably napped goods, to 
the extent of sounding the market to learn what values are 
likely to prevail. Sellers, however, hesitate to name definite 
prices for distant deliveries. In the primary market there 
is a growing belief that there will be a pronounced curtail
ment of production by mills after the turn of the year, unless 
there is a material improvement in demand at prices that 
will afford reasonable profits to manufacturers. Holiday 
trade in textiles was seasonably active and the volume of 
business satisfactory to most interests. Improvement in 
demand for desirable silk piece goods and ribbons was well 
maintained, and prices displayed a hardening tendency, 
while there was a somewhat better call for fall underwear 
and hosiery. More interest was taken in dress goods for 
next spring and fall. In the men’s wear market preliminary 
showings of overcoatings attracted attention and fair orders 
for fall are said to have been placed in advance of the formal 
openings.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending Dec. 10 were 5,229 
packages, valued at $405,502.

New York to D ec. 10—Great Britain__________Other European________
India _______
Arabia-----------
A frica________West Indies__Mexico_______Central Americ South America.

---------1!910---------
iSince

---------1!909---------
S ince

W eek . Jan . 1. W eek . J a n .  1.
13 1,824 164 1,981

_ 43 952 1,078
_ 910 59,395 169,644

14,634 250 16,524
14,248 25,370

6,590 63 15,497
.1 ,5 0 0 31,947 657 38,669
_ 52 1,929 39 1.G74
.  328 13,281 186 13,394
.  994 49,096 1,316 52,064

46,914 801 22,476

.5 ,2 2 9 240,810 3.476 358,371
exports since Jan. 1 has been

$17,135,204 in 1910, against S19,724,903 in 1909.
Ticketed bleached goods were firmly held, with little dis

position to sell ahead at current prices. Staple prints con
tinued to move steadily on old orders, but new business was 
moderate and confined largely to cheap semi-fancies. 
Denims ruled steady; a fairly good demand came forward 
for the better qualities, but lower grades dragged. Tick
ings were firm and reported as rather scarce. Certain col
ored cottons were somewhat more active, being ordered 
moderately for forward shipment to insure deliveries. In
terest in napped cottons for the next fall season is increas
ing, but business is restricted, pending definite price an
nouncements. Export trade with China and miscellaneous 
ports remained quiet. Print cloths and convertibles dis
played little life, only a moderate amount of business being 
done; standard graygoods, 38}^-inch, quotably unchanged.

WOOLEN GOODS.— Additional lines of cheap overcoat
ings and men’s wear suitings for fall 1911 were opened 
but not nruch business was booked. W'eJI-known lines of 
higher-priced overcoatings have been shown quietly in ad
vance of the formal openings, and a fair amount of business 
has already been received; although not openly named, 
prices on some lines, at least, are said to show a moderate 
revision downward. In fancy woolen overcoatings for the 
next fall season, Scotch effects are expected to figure promi
nently. In some quarters the lower tendency in overcoat
ings is taken as presaging a similar development in heavy
weight suitings. Light-weight suitings continued quiet and 
featureless, aside from an advance of oc. a yard on another 
line of fancy worsteds on additional orders for spring de
livery.

FOREIGN DRY GOODS.— A slightly better demand is 
noted in some quarters for imported woolens and worsteds 
for forward delivery. Silks and ribbons continued quite 
active and firm. Most of the business in linens was on 
housekeeping lines, a steady d mand b ing in evidence from 
retailers for their special January sales; sellers:’ stocks are 
badly broken and complaints of delayed deliveries of de
sirable goods are numerous. Burlaps were quiet, with an 
easier tone on lightweights, resulting from efforts to clean 
up stocks at the year end; lightweights are quoted at about 
3.75c. and 10J -̂ounce at 4.85c.
Importations and Warehouse Withdrawals of Dry Goods.
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S t/ite * tj» C ity B e ^ btmewt.
C E N S U S  F I G U R E S  O F  P O P U L A T I O N .

The Bureau of the Census on Saturday, Dec. 10, an
nounced the total population of the United States for 1910. 
Including Alaska, Hawaii and Porto Rico, the total popula
tion of the United States is 93 ,402 ,151 , an increase of 16 ,- 
1 4 5 ,5 2 1 ,or 2 0 .9 % ,over 1900. The increase in the previous 
decade was 14 ,276 ,864, or 2 2 .7 % . Continental United 
States, consisting of the forty-six States, the Territories of 
Arizona and New Mexico and the District of Columbia, has 
a population of 91 ,972 ,266 , an increase of 15 ,977 ,691 , or 
2 1 % , over 1900. From 1890 to 1900 the increase was 13,
04 6 ,861 , or 2 0 .7 % . The following table shows (1) the total 
population of the United States for 1910, in comparison 
with the totals for 1900 and 1890; (2) the percentage and 
rate of increase for each decade.

I t  will be observed that the figures for 1890 given below  
are, in the case of a number of States, somewhat larger 
than the totals for the same States given for comparative 
purposes in the current preliminary State announcements 
relative to the Thirteenth Census results. In explanation  
of this discrepancy it should be stated that the preliminary 
announcements mentioned did not contain the figures for 
the Indians and other persons specially enumerated in 1890. 
These are, however, included in the figures for 1890 herein, 
which represents the correct total population of the States 
and the United States.
T H E U N IT E D  S T A T E S  T O T A L  P O P U L A T IO N  C O M P A R A T IV E  

S U M M A R Y  F O R  1910, 1900 A N D  1890.

* Includes 953,243 persons In Porto Klco (1899 Census). 
x  Decrease.
a According to the Census of Porto Rico taken In 1899 under the direction o f  

the War Department.

M U N I C I P A L  B O N D  S A L E S  I N  N O V E M B E R .
W e present herewith our detailed list of the municipal 

bond issues put out during the month of Novem ber, which 
the crowded condition of our columns prevented our publish
ing at the usual time.

The review of the mQnth's sales was given on page 1585 of 
the “ Chronicle”  of Dec. 10. Since then several belated 
Novem ber returns have been received, changing the total for 
the m onth to $24 ,625 ,551 . The number of municipalities 
issuing bonds was 208 and the number of separate issues 295.

Increase.

STATES. 1910. 1900. 1890. 1900 to 1910. 1890 to 1900.

Number. P. c. Number. P . C.

United States,
(Incl. of Alas-
ka, Hawaii &
Porto R ico). 93,402,151 *77,256,630 62.979,766 16,145,521 20.9 14,276,864 22.7

Contln’ tal U. S. 91,972,266 75,994,575 62,947,714 15,977,691 21.0 13,046,86.1 20.7

Alabama ......... 2,138,093 1,828,697 1,513,401 309,396 16.9 315,296 20.8
A r iz o n a ........... 204,354 122,931 88.243 81,423 66.2 34,688 39.3
Arkansas........... 1,574,449 1,311,564 1,128,211 262,885 20.0 183,353 16.3
California_____ 2,377,549 1,485,053 1,213,398 892,496 60.1 271,655 22.4
Colorado _____ 799,024 539,700 413,249 259,324 48.0 126,451 30.6
C onnecticut__ 1,114,756 908,420 746,258 206,336 22.7 162,162 21.7
D elaw are_____ 202,322 184,735 168,493 17,587 9.5 16,242 9.6
Dist. Columbia. 331,069 278,718 230,392 52,351 18.8 48.326 21.0
F lorid a .............. 751,139 528.542 391,422 222,597 42.1 137,120 35.0
Georgia ........... 2,609,121 2,216,331 1,837,353 392,790 17.7 378,978 20.6
Idaho ............... 325,594 161,772 88,548 163,822 101.3 73,224 82.7
Illinois................ 5,638,591 4,821,550 3.826,352 817.041 10.9 995,198 26.0
In d ia n a --------- 2,700,876 2,516,462 2,192,404 184,414 7.3 324,058 14.8
Iowa .................. 2.224,771 2,231,853 1.912,297 *7,082 *0.3 319,556 16.7
K ansas_______ 1,690,949 1.470,495 1,428,108 220,454 15.0 42.387 3.0
Kentucky ------ 2,289,905 2,147,174 1,858,635 142,731 6.6 288,539 15.5
Louisiana_____ 1,656.388 1,381,625 1,118,588 274,763 19.9 263,037 23.5
Maine ........... .. 742,371 694.466 661,086 47,905 6.9 33,380 5.0
M aryland......... 1.295,346 1,188,044 1,042,390 107,302 9.0 145,654 14.0
Massachusetts . 3,366,416 2,805,346 2,238.947 561,070 20.0 566,399 25.3
M ich igan ......... 2,810,173 2.420,982 2,093,890 389,191 16.1 327,092 15.6
Minnesota......... 2,075,708 1.751,394 1,310,283 324,314 18.5 441,111 33.7
Mississippi____ 1,797,114 1,551,270 1,289,600 245,844 15.8 261,670 20.3
M issouri--------- 3,293,335 3,106,665 2,679,185 186,670 6.0 427,480 16.0
Montana _____ 376,053 243.329 142,924 132,724 54.5 100,405 70.3
N ebraska......... 1.192,214 1,066,300 1,062,656 125,914 11.8 3,644 0.3
Nevada ______ 81,875 42,335 47.355 39,540 93.4 *5,020 * 10.0
New Hampshire 430,572 411,588 376,530 18.984 4.6 35,058 9.3
New Jersey____ 2,537,167 1,883,669 1,444,933 653,498 34.7 438,736 30.4
New M ex ico ... 327,301 195,310 160,282 131,991 67.5 35,028 21.9
New York_____ 9,113,279 7.268.894 6,003,174 1.844,385 25.4 1,265,720 21.1
North Carolina 2,206,287 1,893,810 1,617,949 312,477 16.5 275,861 17.1
North Dakota. 577,056 319.146 190,983 257,910 80.8 128,163 67.1
O h io .................. 4,767,121 4,157,545 3,672,329 609,576 14.7 485,216 13.2
Oklahoma_____ 1,657,155 790,391 258,657 866.764 109.7 531,734 205,6
O regon .............. 672,765 413,536 317.704 259.229 62.7 95,832 30.2
Pennsylvania. . 7,665.111 6,302,115 5,258,113 1,362,996 21.6 1,044,002 19.9
Rhode Island.. 542,610 428.556 345,506 114,054 20.6 83,050 24.0
South Carolina. 1,515,400 1,340,316 1,151,149 175,084 13.1 189,167 16.4
South D akota.. 583,888 401,570 348,600 182,318 45.4 52,970 15.2
T en n essee____ 2,184,789 2,020,616 1,767,518 164,173 8.1 253,098 14.3
Texas ________ 3,896,542 3,048,710 2,235,527 847,832 27.8 813,183 36.4
U ta h .................. 373,351 276,749 210,779 96,602 34.9 65,970 31.3
Vermont _____ 355,956 343.641 332,422 12,315 3.6 11,219 3.4
Virginia.............. 2,061,612 1,854,184 1,655,980 207.428 11.2 198,204 12.0
Washington . . . 1,141,990 518,103 357,232 623,887120.4 160,871 45.0
West Virginia.. 1,221,119 958,800 702,794 262,319 27.4 196,000 25.7
W iscon s in ------ 2,333,860 2.069,042 1,693,330 264,818 12.7 375,712 22.2
W yom in g......... 145,965 92,531 62,555 53,434 57.7 29,976 47.9
Alaska..... .......... 64,356 63,592 32,052 704 1.2 31,540 98.4

191,909 154,001 37,908 24.6
1,118,012 0953,243

Mlllt’ y & naval 55,608 91,219
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N O V E M B E R  B O N D  S A L E S .
M atu rity .N am e. R ale.

.A d r ia n , M ic h ___________________ 4

.A lleg h en y  C ou nty, P a ________ 4

.A llia n ce , O hio (4 Issues).............5

.A llia n ce , O hio (2 Issues)_______ 5

.A llia n ce , O h io _________________ 4

.A llia n ce , O hio (2 Issues)_______4

..A lliance, O h io _________________ 4^

.A rlin g ton , M ass.............................4

.A r lin g ton , M ass.......... .................. 4

.A sh lan d , M ass................................4

.A th en s , O h io___________________ 5

.A tla n ta , G a. (2 Issues)________ 4J^

.A ttleb orou g h , M ass____________ 4

.A zu sa , Cal_______________________6

.B a lt im ore , M d . .............................J3H
13H

.B a rb erton  S ch . D ist., O h io___4 y t

.B a tt le  Creek. Io w a ____________ 5

.B in gh a m ton , N . Y ____________ 4 M

.B on h a m , T e x ___________________ 5

.B o s to n , M ass___________________ 4

.B ow lin g  Green, O hio (2 issues) 4

.B r is to l, V a _____________________ 5

.B ron x v llle , N . Y _______________4.40

.B ro n x v illc , N . Y ............. ..............4.40

.B ron x v llle , N . Y _______________4.40
-B urlin gton , Io w a ...........................
.B u rlin g ton  S ch . D lst., I o w a . .  4
.C alla w ay , N e b . . _______________ 0
.C alu m et T w p ., IndPlll.|,nn /3a O

1940
1911-1915
1911- 1913

1919 
1921
1920

1913- 1925
1912- 1918 
1915-1939 
1911-1920 
1926-1935 
1929-1940

’ " ' l 9 8 0 ‘ "
1980

'" * 1 9 1 5 " “
1920-1924

(21925-1950
1911-1929

(21911-1915

" a f o T e "
a l9 2 l
a l9 1 4

1920&1930
1920

(21920-1930
1012-1922

(21915-1920
1930
19-0
1935

1914- 1918 
(21920-1950 
(21920-1930

1913- 1919 
1940 
1940 
1940

..C a rb on  Co. S. D . N o. 23, M ont. 6

..C asp er, W y o . (3 Issues)_______5

..C harles C ity In d . S . D ., I o w a . 4

..C h eco ta h , O k la ..............................6

..C h en an go , N . Y ..............................4\$

..C hildress, T e x _________________ 5

..C h octa w  C ou nty, M iss...............6

..C la y  C ounty, Io w a ____________ 6

..C leve la n d , O h i o . . .........................4

..C leve la n d , O h io .......... ......................4.10

..C leve la n d , O h io________________ 4

..C o ireyv llle , K an s............. ..............5 _________

..C o ffey v llle , K a n s___________

..C o ltsv llle T w p . Sch . D lst., O hio 6 1915 *

..C o lo ra d o  _______________________3 1929

..C o lo ra d o  C ity S ch . D lst., C o lo . 5 (21920-1930

..C o lu m b ia , M o . .................... ........... 4 ^  1916,’20& ’25

..C on n ellsv llle  T w p . S. D ., P a . .  5 1911-1014

..C o tta g e  G rove, O re____________  6 1930

..C ou n cil B luffs, Io w a ___________4M  1921

..C ra w ford , G a __________________  6

..C raw fordsv llle , I n d . . . ............... 4

..C rock e tt C ou nty  Com . Sch.
D ist. N o. 1, T e x .......................5

..C row ley , L a .......... .................. .. 5

..C u yah oga  Falls, O h io ..................5

..D a llas , T e x ........................... ............4H
.D a llas, T ex . (3 Issues)............... 4
.D a llas C ou nty, A la .......... ........... 5
.D a y to n , O hio (9 Issues)_______5 __________
.D e  S oto  S ch . D lst., M o_______4 H  (21920-1930
.D u lu th , M in n___________________4 1940
.E a s t  Spencer, N o. C aro_______6 1935
.E lm ore  C ou nty, Id a h o ________ 5 H
.E lm o re  C o. S . D . N o. 11, Id a . 5
.E l  Paso Co. S. D . N o 1, C o lo . 5
.E n g le w o o d , N . J _______________4
.E ssex  C ou n ty , M a ss ...................4
.E v a n ston , 111. (2 Issues)_______ 4
.F a ll R iver. M ass........................... 4
.F o re s t  C ity , N o . C aro..................5
.F ra n k fort, In d _________________ __
.F ran k lin , N e b _________________ 5
.F ran k lin , T e n n ...................... .......4 t f
.G eorg e  C ou nty, M iss....................5
.G ila  Co. S . D . N o. 26, A r lz ._  7
.G lou cester  C ity , N . J ..................4 H
-G ood in g , Id a h o ____ ______ ________  <21920-1930
.G osh en . N . Y ___________________ 4
-G reene C ou nty, Miss. (2 Issues) . .
.G reenw ich  Sch . D lst., O h io___4\ i
.H a m d en , O h io________ _________4 /$
-H a m m ett Sch . D lst., Id a h o___5
.H astin gs, O k la_________________  o
.H averh ill, M ass_______________ 4
-H averh ill, M ass............. 4
-H ig h  Bridge, N . J . . . ............... 4
-H U 'sboro , T e x _______  .  5
-H om er. L a _____________________  5
-H orn e llsv llleS . D . N o. 7. N . Y .  4
.H ou ston  Co. C om . 8 . D ., T e x  5
.H u d son  T w p ., O h io ....................4M
-H u ron , O h io ............ ........................6
.In d ia n ap olis , I n d _______________6
.J a ck  Co. Com . S ch . D lst., T e x .  5
.Jam estow n , N . Y -------------------- 4 K
.Jefferson  C ou nty, W a sh _______ 5 >4 ’ 16 ,’ 21& ’ 31
-Jersey  C ltv, N . J _______________4 1960
.Joh n stow n  S ch . D ist.. P a -------4 /4  (21915-1940
.K a n a w h a S ch . D lst., I o w a . .........................................
.K a n sa s  C ity Park D lst., K a n ____ ___________
-K a w  Valley D rain. D ist., K a n . 5 1940
.K in g  Co. S. D . N o. 15, W a sh . 5 /4  (21912-1920
-L an caster , O h io________________  5 1913
.L an caster , O h io .............................  5 1911-1915
-Larksvtlle , P a ----------------------  5M  ’ 2 0 ,’30& ’40
.L arksv llle  S ch . D lst., P a .......... 5 /4  '1 9 , ’ 28& ’ 37
-L auderdale C ou nty, M iss________ .
.L aw ren ce , M ass............................. 4
-L ex in g ton , K y ................................6
-L in co ln  C o., Id ah o  (2 Issues). . .
-L iv in gston  S ch . D lst., Cal____  5

L ockh art, T e x _________________  5

1912-1936

(21915-1950

1911-1915
1950

1911-1950

1920
1920-1930

1940
1950

1911-1915
1911-1940

1940

(21915-1935

1930

1916-1943
1915-1929
1919-1930

1935
1911-1920
1911- 1924

1945 •
(21925-1950
(21930-1050

d l 915-1930
1912- 1021 

1913

(21915-1930 
1031

Am ount. P rice .
530,000 100
750,000 100.015

43,858
5 091
2,000
9,700
5,000

30,000 103,115
14.000J
50,000 104.299

5,450 100
500,000 103.029

24,000 107.03
40,000 108.4625

.000,000 85.50

.603,400
6,500 102.246
2,000 100

50,000 101.53
10,000
37,000 *100

5,300 100
60,000 101.50
11,500 100.336

6,500 100.258
1,200 100.083

150,000 100
9,000 100
6,000

10,000 1/101
1,000 100

90,000 100
25,000
40,000 100

9,000 100.50
4,000

10,000 1/105.76
35,782 102.64

600,000 100.14
250,000
400,000

20,0001 100
18 ,000/
6,000 107.033

82,300 100
45,000

125,000 100.024
12,000 104.166
30,000 100
20,000 100.87

5,000 1/100
48,000 101.62 ,iĵ

5,000 100
75,000
8,200 103.67

350.000 100
300,000 96.65
100,000 104.50

70,000
5,000 100

50,000 100
25,000 101
27.200 101.838
14,000 100
45,000 101.588
13,000

200,000
45,000 100

528,000 105.079
25,000 100
15,000 101.18

8,000 1/100
35,000 100
40,000

7,000
25,000 1 b o ' '  '

7,000 100
10,000 100
40,000
20,000 105.083

2,000 103.525
12,000 100
30.000
51,0001 101.814
14,000 /

■ 13,500 100
40.000
40.000
25,000 < 100

1,600

3.000 
3,644
5.000

40.000 
133,000

30.000 z i o i
55.000 101.75

102.12
102.666
101.09
100
104.313
100

1911-1030

d'l920-1040 
1011-1920 

(21920-1050
. .L o c k  H aven , P a ........ ...................3 /4  <21020-1930
..L o g a n , O h io . ...................................4 /4  1011-1020
. .L o r a in .  O h io . ................................... 4 /4  1912-1921
..L o u is v il le , K y ................................4 1920

.L y o n  County, M inn____________ 5 1916-1921

.M cA rthu r, O h io ............................. 5 1915-1020

.M cL ean In d . S ch . D lst., T e x . .  5 1050

.M adison , W is___________________ 5 1018

.M alta  T w p . S ch . D ist., O h io . .  5 a l914

.M aroa, 111______________________ 5 1915-1923

.M arlon C ou nty, O h io_________ 5 1911-1920

.M arlon , V a ........ ...............................5 ..........

.M arlboro. N . Y ............................. 4 /4  1916-1925
-M art In d . Sch . D lst., T e x ____  5 (21930-1950
-M artin C ou nty, M inn. (4 Issues) 5 ___________

1,200
95.000 

1,225,000
7.000
2.000
5.000

30.000
27.000
50.000
90.000 
10,676

7.000
10.000
15.000
15.000 

7,500
21,500

2200,000

100

100
104
102.80

100
103.657
100
100
100.53

102.08
101.688
100

\150.000 *100 
63,500 102.102

3.000
4.000

16,000
1.000
9,000

84.000 
500

10.000
10,000

105.066
100
100
101.725

100 
100.79 
100

1 4 6 8 ..M a r y la n d _______________________3/4 (21920-1925
54,000 1/102.703 
■ 000 294.033

Ito  95
1 3 4 4 ..  M assillon, O h io ...................4 /4
1 4 6 8 ..  M edford  Sch . D lst., O k la _6
1 5 8 7 ..  M erced County S ch . D lst., C a l. 5
1 4 0 1 ..  M iddlesex C ou nty, N . J _4 /£
1 2 7 8 ..  M ilw aukee, W ls ....................4
1587__M lnden, N e b ............... ...................5
1 4 0 1 ..  M inster, O h io ................. .......  5
1 5 8 7 ..  M iss iss ip p i....................... ......4
1 6 6 2 ..  M obile, A la .............................  5
1 6 6 2 ..  M obile, A la .............................  5
1 4 0 1 ..  M orrison C ou n ty , M in n ..4 /4

1912-1914

1911-1920
1930-1949
1911-1930

1930

f9491 

l  41,

1931

.000
2,641

40.000
10.000

120,000
115.000
20,000

2,000
121.000

29.000
117,000

25.000

100.236

100.53
100.072

102.25

l o ' o ' . i o '
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1344
1469
1662
1587 
1528
1588 
1469. 
1529. 
1588 
1588. 
1469. 
1401. 
1529. 
1529. 
1529. 
1529. 
1401. 
1588. 
1529.

N am e.

O yster B ay U nion  Free Sch.
D lst. N o. 21, N . Y ....................... 4 /4

134 4 --P a ln esv llle , O h io .............................. 4 H
1 4 6 9 ..  Passaic C ou nty, N . J ____ 4 /4
1 2 7 9 . .  P a w tu cket, R . I . (5 Issues)_______ 4
1 5 8 8 --P erry , Io w a ____________________6
1 5 8 8 -.P h oen Ix  U nion Sch. D lst., A rlz. 5 
15 2 9 --P b oen ixv Ille  Sch. D lst., P a . - -  4 
158 8--P Ittsbu rgh , P a .-H llan d  Sub-

Sch. D lst.......................................4 /4
1 6 6 3 . .  P lattsburgh, N . Y -------------4
1 5 8 8 ..  P leasanton, Cal____________ 4 /4
1345 
1588

Rate. M aturity . A m ount., P rice.
.  5 <11920-1950 $5,500 100
.  5 1920 1,000 106.10
.  5 140,000 101.41

1930 15,000 100
) 5 6,397 103.814
.  5 1911-1916 6,000 100.016
.  6 1911-1915 5,000 100
-  4 /4 1919-1925 7,000 102.371
_ 3 1959 3,255,7001 2100
.  4 1959 1 ,000 /
.  4.80 1915-1930 108,000 100

1914-1936 23,000
- 4 H 1911-1920 5,935
-  4 /4 1911-1915 1.465 100.477
-  4 /4 13,709
_ 5 ^ 1912-1951 20,000 102.0825
;. 5 <11930-1940 10,000
.  5 275,000

1920-1949

1 9 2 8 "”

15.000 
2,000

67,500
580.000

80.000
150.000 

60,000

102.708
105.539
100

1/101.50

.P ortla n d , O re__________________ 4

.P ortla n d , O re..................................  6

1401 . .P o r t  o f  T oledo , O re.......................
1 4 6 9 .-P reb le  C ou nty, O h io -----------------
1469. -P reb le  C ou nty, O h io -----------------
1469. -P reb le  C ounty, O h io ....................
1401 . .P r in c e to n  Joint H igh S .D .,C a l. 
1 3 4 5 .-Q u in cy , M ass-----------------------------
1529. .  Q u in cy, M ass--------------------
1401--Q u itm a n  C ou nty, M iss________
1 6 6 3 ..  R a lston , O k la ____________
1588 .. . R andolph  Sch . D lst., N eb ____
1 3 4 5 ..  R eadin g, O h io ......................
1 5 8 8 .-R e n o , N ev .......................................
1 5 2 9 - -R Ice  Lake, W i s ..................
14 6 9 _ .R Ich w ood , O h io________________
1 5 8 8 -.R o m e , N . Y ........................... .........
1 4 0 2 .-R y e ,  N . Y . .......................................
1 4 6 9 --S t . Paul, M inn...............................
1469- .S t .  Paul, M inn_________________
1 4 0 2 ._ S t. Petersburg, F la . (5 Issues) . 
1 5 2 9 .-Salam anca, N . Y ...........................
1 3 4 5 ..  5 .le m , O h io ......................
1 5 2 9 . -S a lem , O re_______________
1588 . -Salt Lake City S . D ., U t a h . . .

1 3 4 5 ..  5 .n  B en ito In d . S . D .. T e x ._
1469. .S an du sk y , O h io ------------------------
1 3 4 5 . .  5 .n  Saba In d . Sch . D lst., T e x .
1529_.S apu lpa , O k la ................................
1 4 0 2 ..  5 .a r c y , A r k _______________
1 5 8 8 .-S eattle , W ash ..................................
1 5 8 8 . -S eattle , W ash ..... ............. -
1402. .  5 .a tt le , W ash. (2 is su e s ).
1 5 8 8 -.S e v cry , K a n s----------------------------
1 5 3 0 - .S h crw ood , O h io ---------------
1 5 8 8 --Snohom ish  C ounty, W a sh ____
1 5 3 0 ..  5 0 .th o ld  U n .F .S .D .N o .9 ,N .Y .
1 5 3 0 , -S ou th o ld  U n .F .S .D .N o .9 ,N .Y .
1 5 8 9 . -S pokan e, W a sh _________
1402 . . Stanton  Sch . D lst. N o. 3 , N eb - 
1 5 3 0 .-S u m m it, N . J ............................
1 5 8 9 ..  T a y lor  C ounty, T e x _____
1 3 4 5 __T crrcllC o .C om .S .D .N o .l, T e x .
1 3 4 5 ..  T e x a s______________________
1 5 3 0 ..  Trum bull C ounty, O h i o . _________
1 6 6 4 ..  T w in  Falls S . D . N o. 4, I d a . .
1 4 7 0 . .  V a lle jo , Cal...........................
1470__VandalIa, 111____________________
1664-.V a n d a lia  S ch . D lst., M on t____
1 4 7 0 ..  Virginia Sch. D lst., M inn _
1 4 0 2 ..  W abash C ounty, I n d _____
1 3 4 5 .-W a re , M ass---------------------------------
1530. .  W arren , Ohio (4 Issues)_
1470.  -W a seca  C ounty, Minn
1 4 7 0 .-W ash in gton  C. I I .,  O h io_______
1 6 6 4 ..  W ashington C. II ., O h io . 
1346__W ayland, M a ss ..
1 5 3 0 . .  W ayncsfleId Sch . D lst., Ohio
1 3 4 6 . .  W ayn e  T w p . S ch . D lst., Ohio
1 3 4 6 ..  W ellesley, M ass_______
1530__W cllsvllle, O h io ..............................
1530-_W cllsvllIc, O h io .......... ..................
1402. .  W est Carrollton, O h io ......

4 H
4

1940-1949 250,000
5,000

104.511

4 /4 1931-1950 20,000 100 10
4 1939 500,000 96.81
6 1920 4 75 ,527 / 100 to  

100.50
6 <11920-1030 50,000 101.10
4 /4 1911-1914 1.216 100.041
4 /4 1911-1913 384 100.481
4 /4 1911 80 100.537
5 1912-1941 30,000 101.791
4 1911-1920 20,000 101.271
4 1911-1920 19,000 101.666
5 <11930-1940 50,000 100.80
6 <11920-1935 . 25,000 100
5 <11920-1930 15,000 100
4 /4 1930 2,500 105.34
7 1911-1915 5,107 100
6 1920 15,000 101.103
4/4
4

1912-1921 18,000
34.000
10.000

101.861

4/4 1915-1924 100.071
4 1940 150,000 100

200,000 100
6 1940 100,000 104.25
4 /4 1930 8,384 101.196
4 /4 1920-1929 10,000 104.415
5 1935 400,000 106.30
4 1930 j' 410,000 

40,000
95.75

100
5 <11015-1950 5,000 100
4 1918 5,000
5
5

14.000 
5,000

70.000

100

5 /4 1011-1920 95
6 1915 1,821
7 Various 226,086
4 /4 1930 825,000 102.80
5 1925 3,000
6 1,425 104.46
5 100,000 103.375
5 1913-1932 13,0001 106.057
5 1911&1012 80 0 /_ _ 512,000
5 20,000 100
4/4 1940 72,000

6
6

4 /4 
4
4/4
4
4/4
4
4
5 
5
4
4/4
5
4M

dl930-1950 1 
1912-1916 

<11920-1930 
1912-1931 
1912-1921 

<11925-1930

1911-1920
1911-1920

1911-1915
1911-1920
1911- 1930 
1012-1929
1912- 1920 
1915-1929

1930
1011-1920
1914-1930

1911-1030
1915

1911-1930
1011-1930
1911- 1950
1912- 1916 
1911-1913 
1911-1915

150.000
5.000 

,353,700
10,000
2.000

90.000
10.000
2,500

75.000
20.000 
10,000 
23,630 
12,000

3,490
2,000

26,000
18,000
30.000
75.000 

6,0001 
2 ,7 7 8 /

12.000 
300 
100 
100

50.000
125.000
20.0001 
4 0 ,0 0 0 / 
40,000 
24,275

3.000
5.000

100
100

102.12
106.33

101.22
100
101.075 
100.60 
102.767 
105.45 
104.78 
104.02 
104.009

104.458 
100 
100.73
100.75 
101.21 
100.665 
101.91

103.431

1346..  West Union, Ohio............ 4
1471.. Wood County, Wis.......... 4/4
1531.. Yonkers, N. Y __________ 4/4
1531.. Yronkcrs, N. Y ..................4 14
1531.. Yonkers, N. Y ______ .  4/4
1531..  Yonkers, N. Y - . l ___  4 A
1471.. Youngstown, Ohio (13 Issues). 5
1471 ..Youngstown, Ohio_________  5
1471,-Youngstown, Ohio__________ 5

Total bond sales for November 1910 (208 munici
palities, covering 295 separate Issues)________ fc$24,625,551

p>a Average date of maturity, d Subject to call In and after the earlier 
year and mature In the later year, k  Not Including $19,217,845 of tem
porary loans reported, and which do not belong In the list; also does not 
include $2,386,779 of Canadian loans, x  Taken by sinking fund as an in
vestment v  And other conslderatlons.il

iREVISEDiTOTALSJFORIPREVIOUSJMONTHS.l
T h e  fo llow in g  item s in clu d ed  in  ou r to ta ls  fo r  p rev iou s  

m on th s  sh ou ld  be  elim in ated  from  the sam e. W e  g iv e  the 
p age  n u m b er  o f  the issue o f  ou r  p ap er in  w h ich  the reasons 
fo r  these e lim in ation s m a y  be  fo u n d . .
Page. N am e o f  M u nicipa lity  A m oun t.
1 5 2 7 . -Duluth. Minn. (September list)...............................................$50,000
1 4 6 7 ..  H arbor Springs, M ich. (April lis t)........................................................  45,000
1 3 4 4 . .  Lauderdale County, Miss. (September list).................. 50,000

W e h a ve  a lso learned o f  the fo llow in g  a d d i t i o n a l  sales fo r  
p rev iou s  m on th s:
Page. N am e. R ate.
1 3 4 2 ,-A rk p o rt  School D istrict, N . Y .  5 
15S 5 .-B ella lre , O h io__________________  4
1 3 9 9 ..  B cllefontalne S ch . D lst., O h io . 4/4
1585..  Caldwell. Ohio (A ugust)..-----------4
1660.-Cavalier County, N. Dak.(Jan.) 6
1585..  Cherokee, Okla. (2 Issues)_______ 6
1060 ._D Icterlch  S .D .N o .2 9 ,I ll.(J u n e ) 5
1 3 4 3 ..  D u Bols C ou nty. Ind __________ _____________5
1467. .  East Rochester. N . Y 5
1660_ .E a 8t Y ou ngstow n , O hio (May) 6 
1343--E 1 Paso C ounty Com . S. D .,

Tex. (September).....................5

M aturity. A m oun t. P rice.
1912-1937 $13,000 104.29

1930 30,000 100
1919-1941 35,000 106.085
1918-1921 3,500

’ 15,’ 20& '25 7,200
30.000

6,500
26.200

5,000

100

1911-1930
1911-1915 100
1911-1915 5,000 100

<11925-1930 6,800 100

P age. N am e. R a te .? *  M aturity .
1 3 4 3 ..  Gallatin C o. S. D . N o . 62 ,M ont. 6 '  <11915-1920
1527_ .G len w ood , M inn_______________4
15 - 6 . .  G rantvllle, G a_________________ 6
1343. .  Greenville, T e x . (2 Issues)________ _____________
It 6 l ._ H e m in g s fo rd , N eb. (J u ly )____ 6
1 5 8 6 ..  H ighland Irr. D lst., C o lo_________6
1 6 6 1 ..  H illsboro, O re_____ ______ 6
1 4 0 0 ..  1 .a  T w p ., M ich. (A u g u st)_________ 5
1 6 6 1 ..  Lakeside Spec. S ch . D lst., A rk . 6 
1 4 0 1 .-L e igh ton  S. D ., Iow a  ( S e p t . ) . .  5
1662. .  M arlboro Graded S . D .. So.C ar,
1 3 4 4 .-M od esto , Cal. (4 Issues)_______ 5
1 4 6 9 ..  M orrow  C ou nty, O h io ........4/4
1 4 6 9 .-M orrow  C ou n ty , O h io__________4 A
1 4 6 9 .-M orrow  C ou nty, O h io__________4 14
1 4 6 9 ..  M orrow  C ou nty, O h io____ 4 A
1469. .M orrow  C ou nty, O h io__________4 A
1469. -M orrow  C ou nty, O h io__________4 A
1469. .M orrow  C ou nty, O h io ..................4 /4
1344. .N a n ticok e  Sch . D lst.. P a ____ 5
152 9_.N orth  D akota (6 Issues)............. 4
1 6 6 3 .-O kanogan , W ash .................... .......6
1 4 6 9 ..  0 . fu s k e e  C ou nty, O k la_6
1401 ..O s b o r n e  & Russell Counties

J o in t s .  D . N o. 121, K a n ______5
1 3 4 4 ..  Paterson , N . J ...................... 4 /$
1 3 4 5 . .  P ortsm outh , V a ___________4 A
1 4 6 9 ..  5 .lis b u ry , N . C. (J a n u a ry )________ 5

1912-1935
1950

<11914-1938
1920-1930

1913
1911-1930

1911-1914
1930

1910-1949
«1916
01916
01916
01916
01916
01916
01915

<11925-1940

d i o i i - m o
1930

1920
1940
1960

A m oun t.
$1,500
10,000
12,000

170,000
10,000
25.000
16.000
30.000
25.000 

1,600
25.000

100,000
1,994 

10,890 . 
11,100 

5,407 
5,633 
6,553 

17,160
55.000 
20,180

6,000
31,455

7,500 100
70.000 X100

250,000 . . .
50.000 . . .

P rice-
100

105

IO O "" "
104.033
100
100

104*08 * 
101.55
101.70 
101.621
101.70 
101.699
101.69
101.70 
100.727 
100 
100

1402..S e a tt le , W ash. 117 Issues)____ 6& 7 ____________  453.084
1 6 6 4 ..  5 .d g w ick  C ou n ty , K a n . 5 
1402__U nlontow n S . D ., Pa . (April)
1 3 4 5 .-W a lp o le , N . II . (J u ly )............... 3 /4
1 3 4 5 ..  W atervllet, N . Y ........................... 4/4
1 3 4 5 ..  W ausau , W is. (2 Issues)__4

1001920 5,000
1935 125,000 .............

24.000 .............
9 ,000 _______

60.000 .............
A l l  t h e  a b o v e  s a le s  ( e x c e p t  a s  i n d i c a t e d )  a r e  f o r  O c t o b e r .  

T h e s e  a d d i t i o n a l  O c t o b e r  i s s u e s  w il l  m a k e  t h e  t o t a l  s a le s  ( n o t  
i n c l u d i n g  t e m p o r a r y  l o a n s )  f o r  t h a t  m o n t h  $ 2 0 ,8 5 9 ,0 8 2 .

B O N D S  SO L D  B Y  C A N A D IA N  M U N IC IP A L IT IE S .
Page. N am e. R ate. M aturity . A m ount.
1 5 9 1 ..  BrIdgeburg, O n t---------------  5
1 6 6 6 ..  B u rn aby, B . C. (2 Issues)_5
1591 -  .C arad oc Tow nsh ip , O n t_4 /*
1 4 7 2 ,-D la m on d  C ity, A lta ............. .......6
1 4 7 2 ..  D orchester T w p ., O n t........ 5
1347__D unnville, O nt................................ 4 A
1 3 4 7 ..  E ldon  Tow nship, O n t............ - ,4 /4 & 5
1 5 3 1 ..  Elgin C ou nty, O n t................4 H
1403__E stevan, Sask__________________5
1403__E stevan, Sask_________________ 5
1666__Forestvillc S ch . D lst., A lta ___ 6
1591__Gosfleld N o. T w p ., O n t____ _ 5
1 5 3 1 ..  G uelph, O n t__  4 H
1 5 3 1 ..  G uelph, O n t_______________  4 /4
1 5 3 1 ..  G uelph, O n t_______________ 4 /4
1 5 3 1 ..  Guelph, O n t_______________ 4/4
1472. .  G uernsey, Sask .............. 5 /4
1 5 3 2 ..  H igh R iver. A lta ..................5
1532__H igh R iver. A lta ............................6
1 5 9 1 . .  1 .glesIde Sch . D lst., Sask_________6
1532. .  K am loops, B . C .................... 5
1666__K elliher, S a s k ................... 5/4
1 5 9 1 . _K eppcl T w p ., O n t__ ___5
1 4 7 2 ..  Lethbridge, A lta . (7 I s s u e s ) . ._  4 /4
1 3 4 7 ..  Lethbridge P rot. P u b . S. D .

N o. 51. A l t a . ................................... 5
1 5 9 2 ..  M ackintosh Sch . D lst., M a n . .  6
1472__M aIsonneuve, Q ue_____________ 4
1 4 0 3 ..  M oose Jaw , Sask_________ 4 /4
1 4 0 3 .-M oose  Jaw , Sask_______________4/4
1 4 7 2 ..  N anton , A lta . (2 Issues)__5
1 5 9 2 - -N ew  H am burg, O n t........5
1347-.N ew 'm ark et, O n t_______________  5
1 6 6 7 --N ew  N orw ay, A lb erta ............... 6
1 5 3 2 . .  N ew W estm inster, B . C ___ 4/4
1 5 3 2 ..  N ew  W estm inster, B . C_ 5
1 5 9 2 ..  N orth V ancouver, B . C ... .. 5
1 5 9 2 -.O a k  B ay . B . C ................................  5
1 2 8 2 . .  0 .a n g ev ille , O n t___________ 4 /4
1 4 7 2 ..  P eterboro , O n t................... 4 /4
1472__P eterboro, O n t________________ 4 /4
1 4 0 3 . .  R en frew , Q u e . . . ..................
1 5 9 2 . _R eston  Sch. D lst., M an_5
1592. .  R ochester T w p ., O n t........5
1 6 6 7 ..  5 . .  A lbert, A lb erta ............ 6
1 4 7 2 ..  5 .rn ia , O n t....................... ........................................................................5
1 4 0 3 ..  5 .u l t  Ste. M arie, O n t____ 5
1472-_S hellm outh , M an_______________5
1 5 3 2 ..  Trail, B . C _ . .......... .............. 6
1 5 9 2 ..  U nited T w ps. o f D ru ry, D eni

son and G raham ,O nt....................  6 1911-1914 850
1532__VegrevIU e, A lta _______________ 6 1920 9,000
1 5 9 2 ..  V ictoria , B . C. ................ ......4 ___________  650,000 .
140 3 ._V lctorla  C ou nty, O n t__________ 4 1911-1930 10 000 95.75
1 6 6 7 .-V iscou n t, Sask_________________  6 1920 1,000
1 59 2 ._W atrou s, S a s k . . .................... .......  5 /4  1911-1930 10,000 .............
1 4 7 2 . .  Y ork ton , Sask. (6 Issues)........... 5 ..................... 140,000 .............

T o ta l ............................................................................................ $2,386,779
A D D IT IO N A L  S A L E S  O F  D E B E N T U R E S  F O R  P R E V IO U S  M O N T H S , 
P age. N am e.

1911-1919
1920-1928

1911-1940

1911-1920
1930

1911-1920
1911-1940

1911-1920
1911-1925
1911-1940
1911-1920
1911-1920

1950
1940
1940
1930

1911-1930
1911-1918
1911-1920

1925 * 
1911-1925

1911-1940
1911-1920

1950
1915
1920

1911-1930
1911-1940

1935
1911-1920

1960
1940

1911-1940
1930
1940
1940

1911-1930
1911-1920

1930
1911-1930
1940

"■ '1936 '"
1911-1914

1920

1911-1930
1920

1911-1930

$ 10,000
116,000

2,000
17.000 

2,652
30.000 

9,197
10.000

5.0001
2 5 ,0 0 0 /

1.500 
3,481 
2,000 
7,600
1.500 
4,137
3.000 
2,9001 
1 ,0 6 2 / 
1,700

35,223
3.500
2.500

316.000

75.000
1.000

175.000 
4,872

11,726
7.500

10.000
15.000
2,000

250.000
123.000
30.000
60.000

7.500 
12,500
50.000
36.000

2.500 
1.045

10.000 
23,334 
20,000 
10,000 
15,000

P rice .

101.514
100

96.083

93'.933

100

100.916

95.65*

97.51

101.141

94.24

100.42"

98.826

102.061

99.27
lOtvOO

ate. M aturity . A m oun t. P rice.
5 $20,000 104.38
6 1911-1925 1,700 100
6 /* 1920 800 100.25
6 /*
6

1911-1920 1.500
5,000

100
5 27,000 96.78
6 1920 1,200 100
5 /4 1911-1930 10,000 98.77

All the above sales of debentures (except as indicated) took 
place in October. These additional October issues will make 
the total sales of debentures for that month $2 ,518 ,232 .

• *
News Items.

Arizona .— Constitutional Convention Com pletes Proposed  
Constitution.— The proposed Constitution for the new State 
of Arizona was completed and adopted by the Constitutional 
Convention on Dec. 8. It  is said that the measure will be 
submitted to the people for ratification on Feb. 9 1911.

Columbus, G a .— United Stales Suprem e Court D ecides C ity  
H as Right to B uild  W a ter -W o rk s.— The United States Su
preme Court on Dec. 12, according to local papers, rendered 
a decision upholding this city in its efforts to construct a 
municipal water-works plant. Bonds amounting to $250 ,
000, bearing 4 %  interest and maturing in 25 years, were 
voted by the people on Dec. 4 1902 for the building of a 
municipal plant, but their issuance has been prevented by  
lengthy litigation. During 1908 decision was modified so as 
to allow the city to sell its bonds and proceed with the 
building of the plant, but not to operate the same. The
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bonds, however, have never been issued. For further 
details of litigation see the “ Chronicle”  of O ct. 3 1908.

Louisiana.— O ffic ia l V ote  on  C o n stitu tio n a l A m e n d m e n ts .—  
As already stated in these columns, all of the fifteen pro
posed amendments to the State Constitution were approved 
by the people on N ov. 8. Below we give the official vote 
on each question:

A m endm en t levyin g a tax  In aid o f  the E xposition  celebrating th e .open 
ing o f the Panam a Canal. V ote  33,414 " f o r ”  to 11,144 “ again st.”

A m endm ent authorizing an Issue o f bonds by  the W orld ’s Panam a E x 
position  Co. and the levyin g o f  a further tax  In the C ity o f  N ew  O rleans, 
a ll In further aid  o f  the E xposition  celebrating the open ing o f  the P anam a 
Canal. V ote  32,703 “ fo r ”  to  10,683 "a g a in s t .”

A m endm ent creating a road fund by  levy in g  on e-fou rth  o f  one m ill ta x . 
V ote  28,118 " fo r ”  to 12,172 “ again st.”

A m endm ent giv in g the pow er to the Hoard o f Com m issioners o f the P ort 
o f  New Orleans to erect and operate pu b lic w arehouses. V ote  25,580 “ fo r ”  
to  12,701 “ again st.”

A m endm en t relative to  the levy in g  o f a tax  o f  n ot less than three mills 
on  the dollar by  parishes, cities or  tow ns for the support o f  the pub lic 
schools o f  the State. V ote 30,018 “ fo r ”  to  11,247 “ aga in st."

A m endm ent to A rticle  46 o f  the C onstitution , relative to the State bonded 
indebtedness. V ote  27,119 “ fo r ”  to  11,041 “ again st.”

A m endm en t creating and establishing the o ffice  o f  Assistant A ttorn ey - 
G eneral. V ote  25,598 “ fo r ”  to  12,887 “ a ga in st.”

A m endm en t to  A rticle  281 o f  the C on stitu tion , relative to  the Issuance 
o f  bonds for  w orks o f pub lic Im provem ent by  m unicipal corporations, 
parishes and school, drainage and sewerage districts, the c ity  o f New Orleans 
excep ted , and the assessm ent o f  special taxes to  pay  for  sam e. V ote  25,070 
“ fo r ”  to  12,008 "a g a in st .”

A m endm en t levyin g a tax  o f  one-fifth  o f  a mill for the purpose o f supple
m enting the appropriation  a lready pensioning Confederate soldiers. V ote 
35,007 " fo r ”  to  7,631 "a g a in s t .”

A m endm ent regulating the care o f  neglected children and provid ing for 
the establishm ent and h old ing o f  ju ven ile  courts. V ote  30,024 “ fo r ”  to 
9,480 "a g a in s t ."

A m endm en t to  A rtic le  86 o f the C onstitution , relative to  Qualifications 
o f  Justices o f  the Suprem e Court, and fixing their term  o f o ffice . V ote 
26,254 “ for”  to  11.654 “ again st.”

A m endm en t to the C onstitution , exem pting dom estic steam ship com 
panies from  all taxation  for  fifteen years under certain con d ition s. V ote  
27,453 “ fo r ”  to 11,915 "a g a in st .”

A m endm en t to  A rticle  18 o f the C onstitution , authorizing the Increasing 
the num ber o f  representatives under certain con d ition s. V o te  24,955 " f o r ”  
to  14,570 “ aga in st."

A m endm ent to  A rticle  107 o f the C onstitution , d iv id in g  the State Into 
Judicial D istricts (Parish o f  Orleans ex cep ted ). V ote 25,999 “ fo r ”  to 
11,691 “ against.”  , ,

A m endm en t to A rticle  229 o f the C onstitution , authorizing the General 
A ssem bly  to  levy  a conservation  license tax . V ote  24,930 “ fo r ”  to  13,422 
“ again st.”

Michigan.— C o n stitu tio n a l A m e n d m e n t  A d o p te d .— It was 
announced by the State Board of Canvassers on Dec. 14 
that the amendment to the State Constitution submitted to 
the voters on N ov. 8 (V . 91, p. 539) allowing counties having 
an assessed valuation of $5 ,000 ,000 or less to create debt 
up to 5 %  of this value was adopted by a vote of 131,147  
‘for” to 128,729 “ against.” Heretofore all counties were 
imited in the creation of debt to 3 %  of their assessed value.

N e w  York State.— O ffic ia l V ote on  C o n stitu tio n a l A m e n d 
> ent ■ a nd P a lisa d e s  P a r k  B o n d  P r o p o s it io n .— The State 

oard of Canvassers on Dec. 15 completed their tabulation 
f the vote polled N ov . 8 on the Constitutional Amendment 
ncreasing the salary of the Chief Judge and Associate Judges 

of the Court of Appeals, and providing for two more Associate 
Judges. Also the Palisades Park proposition referred to in 
the “ Chronicle”  of May 28 1910, providing for the issuance 
of $2 ,500 ,000 50-year bonds for the improvement and 
extension of this park. The vote cast is as follows:

C onstitutional A m end m en t— W hole num ber o f votes cast, 1,094,199; 
“ f o r ,”  332 ,300 , and “ again st,”  332 ,592 . V oid  ballots, 770. Blanks 
423 ,537 . M ajority  against am endm ent, 292.

Palisades Park Bond P roposition — W hole num ber o f votes cast, 1 ,084,
061 ' “ fo r ,”  349 ,281 , anil "a g a in st ,”  285 ,910 . V oid  ballots, 1,759. Blanks, 
447| l l l .  ’ M ajority  in favor o f p roposition , 63,370.

The vote on the amendment in Greater New York was 
305,221 “ for”  to 101,708 “ against” . On the bond proposition 
it was 218,020 “ for” to 74,451 “ against.”

Oakland, Cal.— C o m m is s io n  P la n  o f  G o v e rn m e n t A d o p t e d .—  
A  new city charter, providing for the commission plan of 
government, was adopted by a vote of 9,023 to 3 ,108 , it is 
stated, at an election held Dec. 8.

O h io .— Q u estio n  o f  H o ld in g  C o n stitu tio n a l C o n v en tio n  
A p p r o v e d .— The question of holding a convention to revise 
the State Constitution was approved by the voters on N ov. 8. 
A bill was passed by the Legislature on April 20 1910 provid
ing that all straight ballots of political parties which endorsed 
the convention be counted as votes for the plan. The vote 
was 693,203 “ for”  to 07,718 “ against.”

Oklahoma.— B o th  B ra n ch es o f  L eg isla tu re  F a v o r  C h a n g e in  
S ta te C a p ita l S i t e .— The newspapers report that both the 
House and Senate, which are in special session at Oklahoma  
City (V . 91, p. 1525), have passed a compromise bill selecting 
that city as the capital site. On N ov . 15 the State Supreme 
Court decided that the election held June 11, at which time 
it was voted to change the location of the State capital from 
Guthrie to Oklahoma City, was void because of defects in 
the title of the ballot. The Governor then called a special 
session for the purpose of authorizing a referendum on the 
capital proposition. V . 91, p . 1398.

Oregon.— O ffic ia l V o te  o n  C o n stitu tio n a l A m e n d m e n ts .—  
Below we give the official vote cast at the election N ov. 8 
on the eleven proposed amendments to the Constitution, 
mentioned in the “ Chronicle”  of N ov. 5 1910. Following is 
the vote on each proposed amendment:

W om en ’s tax -pay in g  suffrage am endm ent, granting to  tax-payers, re
gardless o f  sex , tha right o f suUrage. V ote  35,270 “ for”  to  59,065 
“ against.”  .  , „

A m endm en t to  Sections 6 and 7, A rticle  IV ., o f the Constitution o f  tills 
State, to  provide a separate district for the election o f each State Senator 
and each State R epresentative. V ote 24,000 " f o r ”  to  54,252 "a g a in st .”  

A m endm en t to  Section  32. A rticle  I .,  o f the C onstitution , by  om itting 
the w ords, "a n d  all taxation  shall be equal an l u n iform ,”  and inserting In 
lieu thereof the w ords, "ta x es  shall be levied au l collected  for  public pur
poses on ly , and the pow er o f taxation  shall never be surrendered, suspended, 
or con tracted  a w a y .”  V ote  37 r ”  to  40,172 “ against.”

A m endm ent to  A rticle  I X .  ( X I X . )  authorizing the creation o f railroad 
districts and the purchase and construction  o f ra ilroad s ,or  other highw ays, 
by  the State, counties, m uniclaplltles, and railroad districts, creation  of 
liens upon property  or levying taxes for  the paym ent o f the sam e. V ote 
32,844 “ fo r ”  to 46,070 “ against.”

A n am endm ent to  Section  1 o f  A rticle  I X .  o f the C onstitution  directing 
a uniform  rule o f  taxation  “ except on property  specifically ta x e d ,”  author
izing the levy  and collection  o f taxes for State purposes and for  cou n ty  
and other m unicipal purposes upon different classes o f p roperty , and app or
tion ing State taxes am ong the several counties as cou n ty  obligations. 
V ote  31,629 “ fo r ”  to  41,692 “ against.”

A m endm en t p rov id in g  for the people o f  each cou n ty  to  regulate taxation  
and exem ptions within the cou n ty , regardless o f  constitu tional restrictions 
or State statutes, and abolishing poll or head tax . Vote 44,171 “ fo r ”  to  
42,127 “ against.”

A m endm en t giving to  cities and tow ns exclusive pow er to  license, regu
late, con trol, suppress, or prohibit the sale o f  in toxicating liquors within 
the m unicipa lity . V ote 53,321 “ fo r "  to  50,779 “ against.”

A m endm en t to  Section 35 o f  A rticle  I. o f the C onstitution , prohibiting 
the m anufacture and sale o f Intoxicating liquors and the traffic therein 
within the State o f  O regon, on  and after the first day  o f July A . D. 1911, 
excepting for m edicinal, scientific, sacram ental and m echanical purposes. 
V ote 43,540 “ fo r ”  to  61,221 “ against.”

A m endm ent to  Section 10 o f A rticle X I .  o f the Constitution , perm itting 
counties to  Incur Indebtedness beyond $5,000 to  build perm anent roads, 
and provid ing that debts for perm anent roads ipay  be incurred on approval 
o f a m ajority  o f  those votin g  on  the question . V ote 51,275 " fo r ”  to  32,906 
“ against.”

A m endm ent to  A rticle  IV . o f  the C onstitution , Increasing Initiative, 
referendum  and recall pow ers o f  the people; restricting use o f  em ergency 
clause and veto  pow er on  State and m unicipal legislation; requiring pro 
portlonal election o f m em bers o f Legislative A ssem bly from  the State at 
large, annual sessions, and Increasing m em bers’ salaries and term s o f office ; 
p rovid ing for election o f Speaker o f House and President o f Senate, outside 
o f m em bers; restricting corporate franchises to  tw en ty years; prov id in g  
ten dollars penalty for uncxcused absence from  any roll-call, and changing 
form  o f oath o f o ffice  to  provide against so-ca lled  legislative log-rolling. 
V ote 37,031 “ fo r ”  to  44,366 “ against.”

Am endm ent to  the C onstitution , provid ing for verd ict by  three-fourths 
o f Jury In civ il cases; authorizing grand juries to  be sum m oned separate 
from  the trial Jury, perm itting change o f  Judicial system  by statute, pro
hibiting re-trial where an y  evidence to  support verd ict; prov id in g  for af
firm ance o f  Judgment on  appeal notw ithstanding error com m itted  in lower 
Court, directing Suprem e Court to  enter such ju dgm en t as should have been 
entered In lower Court; fixing terms o f  Suprem e Court; prov id ing  judges 
o f all courts be elected for six years, and Increasing jurisd iction  o f Suprem e 
C ourt. V ote  44,538 “ fo r ”  to  39,399 "a g a in st .”

In view of the adoption of several of the above amend
ments and particularly the one which provides that the 
people of each county shall have the right to regulate taxation  
and exemptions within the county regardless of constitutional 
restrictions or State statutes, municipal bond houses are 
advising caution in buying bonds issued by municipalities 
in the State of Oregon. W e publish below a copy of a letter 
containing the opinion of Chas. B . W ood, Attorney of 
Chicago, given to W oodin, McNear & Moore of that city, 
and which the latter are sending out to their customers.

D ecem ber 12 1910.
Messrs. W ood in , M cN ear & M oore, Chicago:

Gentlem en .— O wing to the recent crazy am endm ents to  the C onstitution 
o f the State o f O regon, w hich were procla im ed to  be In force by  the G overnor 
on  D ec. 3d, I advise that you  do not under any circum stances put up an y  
deposit of m oney In bidding for bonds In that State, and In add ition  1 
advise extrem e caution  In buying bonds at all. In g iv in g  opinions upon 
bonds In the State o f O regon delivered after this date, I shall feel bound 
to insert in m y opin ion  som ething like the follow ing; “ Tills opin ion  Is 
su b ject to  revenue laws hereafter enacted In the d lllcrent counties In the 
State o f  O regon designating what property  Is taxable and what Is ex em p t.”

Y ours truly ,
(Signed) C H A S. I). W O O D .

Philadelphia, P a .— C o m m o n  P lea s  C o u rt D ecla res  $8 ,
000,000 L o a n  Illeg a l.— In the recent suit brought by Logan 
M. Bullitt in the Common Pleas Court N o. 4 to test the 
validity of the $8 ,000 ,000 bonds offered without success on 
May 16 (V . 90, p. 1380) a decision was handed down on 
Dec. 15 declaring the issue illegal. The Court holds that the 
city in advertising and submitting the loan to the voters 
failed to announce the specific and accurate indebtedness 
as fully as required by law.

It is stated in Philadelphia papers that the case will un
doubtedly go to the Supreme Court and that the loan could 
be made by complying with the legal requirements set forth 
by the Common Pleas Court.

Virginia.— V o te  o n  C o n stitu tio n a l A m e n d m e n ts .— Accord
ing to the official count of the returns in the election N ov. 8, 
only one of the four proposed amendments to the State Con
stitution submitted on that day carried. The amendment 
which was successful relates to the election and terms of 
office of county officials. The vote on all four questions 
follows:

For the am endm ent to  Section 46 of Article 4 o f the Constitution o f V ir
ginia. extending the session o f the General A ssem bly to  n inety  days, 
12,411; against, 47,376.

For the am endm ent to  Section 50 o f Article 4 o f the Constitution o f \ Ir-
glnla, s im plify ing legislative procedure, 20,929: against, 36,678.

For the am endm ent to Section 110 o f the Constitution o f Virginia, with 
reference to the election o f the Treasurers and Commissioners o f the Revenue 
in counties, 30,744; against, 29,307.

For the am endm ent to Sections 119 and 1-0 of the Constitution of V ir
ginia, w ith reference to  the election o f Treasurers anti Com m issioners o f the 
R evenue In cities, 26,771; against, 28,315.

W e referred to the above amendments in the “ Chronicle”  
of O ct. 1 1910, p. 894.

W isconsin .— V o te  on  C o n stitu tio n a l A m e n d m e n ts .— Of the 
three proposed amendments to the State Constitution, two 
were approved by the voters on N ov. 8. The vote on all 
three questions, reference to which was made in the “ Chron
icle”  of Dec. 4 1909, page 1494, was as follows:

A m endm ent to  Section  21 o f A rtlc 'e  IV . Increasing :thc pay  o f m em bers 
o f  the Legislature— 44,153 “ for”  to  76,278 “ again st.”

A m endm en t to  S ection  3 o f A rticle  IV . provid ing for apportionm ent o f  
m em bers o f the Senate and A ssem bly  after each U. S . Census— 54,932 
“ fo r ”  to  52,631 “ again st.”

A m endm en t to  S ection  10 o f  A rticle  V II I  relating to  the appropriation  
o f  m oneys for the acquisition and developm en t o f  the w ater pow er and 
forests o f  the S tate— 62,468 “ for”  to  45,024 “ against.

Bond Calls and Redemptions.
Allegheny County (P . O. Pittsburgh), Pa .— B o n d  C a ll .—  

Call is made for payment Jan. 1 1911 at the office of the 
County Comptroller'’ of registered compromise bonds num
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bered from 77G to 800 inclusive. The bonds are dated J an . 1 
1863 and mature Jan. 1 1913.

Denver, Colo.— Bond Call.— The following bonds are called 
for payment Dec. 31:

Storm Sewer Bonds.
Sub-D istrict N o. 3 o f  the N orth D enver Storm  Sewer D istrict N o. I , 

B on ds Nos. 1 and 2.
S ub-D istrict N o. 4 o f the N orth D enver Storm  Sew er D istrict N o . 1, 

B onds N os. t to  3 inclusive.
South Capitol H ill Storm  Sew er D istrict, B on d  N o. 51.

Sanitary Sewer Bonds.
Hast Side Sanitary Sew er D istrict N o. 1, B onds N os. 174 to  188 Inclusive.
Sub-D Istriot N o. 2 o f  the B ast Side Sanitary Sew er D istrict N o. 1, Bonds 

N os. 1 to  14 Inclusive.
S ub-D istrict N o. 5 o f  the E ast Side San itary Sew er District N o. 1, Bond 

N o. 18.
South Side Special San itary Sew er D istrict N o. 4, B ond N o. 2.
W est C olfax A ven u e S pec 'a l San itary Sewer D istrict, B onds N os. 62 

to  67 inclusive.
Improvement Bonds.

Capitol Hill Im provem en t D istrict N o. 5, B onds N os. 1 to  45 inclusive.
East D enver Im provem en t D istrict N o. 2, B onds N os. 212 to  216 in

clu sive. , ,
East Side Im provem en t D istrict N o . I, B onds N os. 32 and 33.
H igh and R ace streets Im provem en t D istrict N o . 1, B onds N os. 2.8 to  

40 Inclusive. _  , „  „ „  , „
South 14th Street Im provem en t D istrict N o . 1, B onds N os. 25 to  33 

Inclusive. „ „ _  . __
South  Side Im provem en t D istrict N o. 1. B ond N o. 75.

Paving Bonds.
Fifteen th  Street Paving D istrict N o. 2, B ond N o. 17.
W azee Street P aving  D istrict N o. 1, B ond N o. 6
U pon the request o f the holders o f  any o f  the a b ove  bonds received 10 

days before the expiration  o f this call, the Treasurer will arrange for their 
paym ent at the M ercantile Trust C o., N ew  Y ork  C ity , but n ot otherw ise.

Bond Proposals and Negotiations this week
have been as follow s:

A del, Berrien County, G a .— B ond O fferin g .— Proposals 
will be received until Dec. 31 for the 87 ,500 5 %  water-works- 
improvement and water-main-extension bonds voted (V . 91, 
p. 816) Aug. 17.

D enom ination $500. D ate Jan . 1 1011. Interest sem i-annually at the 
o ffice  of It. F . Jackson , Secretary and Treasurer. M aturity Jan . 1 1041. 
Certified check  for 2%  o f  bonds bid for  is required. O fficial circular states 
that there is n o  litigation pending or threatened allecting the corporate 
existence or boundaries o f said tow n , or the title o f  the past or present 
officia ls to  their respective o ffices or the va lid ity  o f  said b on d s. There 
has never been any default in the paym ent o f  any o f the tow n ’s obligations. 
Bonds have been validated by  the Superior Court and their legality approved  
b y  S to re v. T h orn dike. Palm er & D odge o f  B oston , w ho will furnish bonds 
and legal opin ion  to purchaser. The successful bidder must be prepared 
to  take up  bonds Jan . 1 1911. B onded d ebt, including this issue, $42,500. 
Assessed valuation  1010. $723,000. Ilea l valuation  1010, $1,012,000.

Albany, N . Y .— B ond S a le .— On Dec. 15 the 8100,000  
20-year (third series) water and the 8100,000 1-20-year 
(serial) (second series) school 4 %  registered bonds described 
in V . 91 , p. 1585, were sold, the former issue to A . B . Leach 
& Co. of New York City at 100.05 and the latter issue to 
Clark, Dodge & Co. of New York City at par. Purchasers 
to pay accrued interest. The following bids were also 
received:
Clark, D odge <Tc C o., N ew  Y o r k ______________________________________ a l00 .012
N ational C om m ercial Bank ($50 ,000), Union Trust Co. ($25,000),

A lban y E xchange Savings Bank ($10,000), N ew  Y ork  State
N ational Bank ($15 ,000), all o f A lb a n y _________________ __________  x  par

a For the water bon d s, x  For the school bonds.
Albany, Linn County, Ore.— B onds V oted .— At the elec

tion held Dec. 5 (V . 91 , p. 1274), a favorable vote was cast 
on the proposed amendments to the city charter providing 
for the issuance of the following bonds: 840,000 for the con
struction of sewers and 875,000 to refund an issue maturing 
Oct. 1 1911. The vote was 405 “ for”  to 93 “ against” the 
former issue and 418 “ for” to 64 “ against”  the latter issue. 
The bonds will draw interest at not exceeding 5 % .

Bonds D efeated .— On the same day a vote of 226 “ for”  to 
289 “ against”  was cast on the proposed amendment to the 
city charter providing for the issuance of 815,000 bonds to 
purchase a site for a city park.

Albany County (P . O. A lbany), N . Y.— B on d  O fferin g .—  
Proposals will be received until 10 a. m . Feb. 1 1911 by 
W m . P . Hoyland, County Treasurer, for 8105,000 4 %  regis
tered refunding bonds.

A u th ority . Section  8. Chapter 24, C onsolidated L aw s. D enom ination 
$1 ,000 . Date F eb . 15 1911. Interest sem i-annually at the C ounty Treas
urer’s o ffice . M aturity $15,000 yearly on  F eb . 15 from  1912 to 1915 In
clusive and from  1917 to  1919 Inclusive.

Allentown School D istrict (P . O. A llentow n), Lehigh  
County, P a .— B ond O ffering.— Proposals will be received 
until 5 p. m . Dec. 27 by T . P. Werner, Secretary, for 8170,
000 4 %  coupon refunding and school building bonds.

D enom ination  $500. D ate Jan . 2 1911. Interest sem i-annual. Ma" 
tu rlty  yearly on  Jan. 2 as follow s: $9,500 in 1921, $29,000 in 1926, $35,000 
in 1930, $43,000 in 1936 and $53,000 in 1941. Bonds are free from  taxa
tion . Certified check  for 5%  o f b id , payable to  A . P . Zcllncr, Treasurer, is 
required.

Angola, Erie County, N . Y.— B ond O ffering.— Proposals 
will be received until 12 m . Dec. 22 by Geo. W . Shipman, 
Village Treasurer, for 855,000 coupon water-works bonds at 
not exceeding 5 %  interest.

A u th ority  .Sections 128 and 129, Chapter 64, C onsolidated L aw s. De
nom ination  to  suit purchaser. D ate D ec. 1 1910. Interest sem i-annually 
a t the Bank o f A n gola  or the Chase N ational Bank In New Y ork  City. 
M aturity $2,200 yearly  on  D ec. 1 from  1915 to 1939 inclusive. Certified 
ch eck  on  a bank or trust com p an y  for 2 %  o f  bonds bid  for, payable  to  the 
V illage Treasurer, is required. B onded d eb t, this issue. Assessed valua
tion  1910, $370,960.

Ansley, Custer County, N eb .— B onds V oted .— An election 
held N ov. 29, it is stated, resulted in favor of a proposition 
to issue 85,000 electric-light-plant-construction bonds.

Artesia School District (P . O. Artesia), Los Angeles 
County, Cal.— B onds Voted .— An election held Dec. 2 re
sulted in favor of the question of issuing 820,000 5 %  20-year 
(serial) school-building and improvement bonds. The vote 
was 99 “ for” to 21 “ against.”

Athol, W orcester County, M ass.— Tem porary L oa n .—  
Dispatches state that a temporary loan of 810,000 has been 
negotiated with Estabrook & Co. of Boston at 3 .5 6 %  discount 
and a premium of 50c. Loan matures May 3 1911.

Atlantic, Cass County, Iow a .— Bonds Voted .— Local pa
pers state that a proposition to issue 850,000 refunding and 
water bonds carried by a vote of 771 to 144 at a recent elec
tion.

A zu sa , Los Angeles County, Cal.— Description o f  B on d s.—  
W e are advised that the 840 ,000 6 %  street-improvement 
bonds awarded on N ov. 28 to G. G . Blymyer & Co. of San 
Francisco at 108.4625 and interest (V . 91, p. 1585) are in 
denominations of 8500 each and are dated Dec. 15 1910. 
Interest semi-annual.

B agley, Clearwater County, M inn.— B onds N ot Y et S old .—  
W e are advised that no award has yet been made of the
812,500 bonds offered but not sold on Sept. 25 1909 (V . 89, 
p. 1365).

Baker City, Baker County, Ore.— B onds A u thorized .— Ac
cording to reports, an ordinance was passed on Dec. 1 pro
viding for the issuance of 833,023 85 street-improvement 
bonds. Maturity Dec. 1 1920.

Barre, W ashington County, V t .— B ond O ffering.— Pro
posals will be received until 7 p . m .  Dec. 22 by James Mackay, 
City Treasurer, for 845 ,000 4 %  coupon water bonds.

D enom ination $1,000. D ate D ec. 1 1910. Interest sem i-annually at 
the City Treasurer's o ffice . M aturity $5,000 yearly  on D ec. 1 from  1919 
to 1927 Inclusive. O fficial circular states that the bonds will be certified 
as to  genuineness b y  the Old C olony Trust Co. o f B oston , which will further 
certify  that the legality o f  this Issue has been a pp roved  b y  R op es, G ray 
& G orham , o f B oston , a c o p y  o f w hose opin ion  will be furnished to  the 
purchaser w ithout charge.

Beaumont, Navigation District Jefferson County, T e x .—
N o  A ction  Y et T a k en .— It has not yet been decided when the
8493.000 5 %  10-40-year (optional) navigation bonds, offered 
without success on N ov . 1 (V . 91, p. 1275), will again be 
placed on the market.

Bell County; Common School District N o. 45 , T ex .— B onds  
Registered.— On Dec. 3 the State Comptroller registered
82 ,400 5 %  5-20-year (optional) bonds.

Beloit, Rock County, W is .— B ond O ffering.— Proposals 
will be received until 12 m . Dec. 22 by the Finance Com
mittee for the 825,000 coupon refunding bonds authorized 
(V . 91, p. 1526) on N ov. 21 at not exceeding 5 %  interest.

D enom inations 15 bonds o f  $1,000 each and 5 bonds o f $2,000 each . 
D ateJan . 1 1911. Interest sem i-annual. M aturity  $1,000 yearly on  Jan . 1 
from  1912 to  1926 inclusive and $2,000 yearly  on  J a n .l from  1927 to  1931 
inclusive. Purchaser to  furnish blank bon d s and p a y  accrued  interest, 
if any.

Benton County School District N o. 13 (P . O. Prosser), 
W a sh .— B ond S a le .— On D ec. 7 the 82 ,000 10-20-year  
(optional) coupon school-building and furnishing bonds 
described in V . 91, p. 1466, were awarded to the State of 
Washington at par for 6s. There were no other bidders.

Bent & Prowers Irrigation D istrict, Colo.— B on d  S a le.—  
Arrangements have been made with the Southwest Con
struction Co. for the sale of 84 ,000 ,000  6 %  irrigation bonds 
in paym ent for work done. These bonds were offered (V . 90, 
p. 460), but not sold, on Feb. 26. They are dated F eb . 1 1911. 
Interest June 1 and Dec. 1.

Berlin, Coos County, N . H .— B id .— W e are advised that 
in addition to the successful bid of 102.07 and accrued inter
est submitted on Dec. 1 by E . II. Rollins & Sons of Boston 
for the 880,000 4 ) 4 %  1-16-year (serial) coupon refunding 
bonds (V . 91, p. 1526), an offer of 101.55 was also received 
from N . W . Harris & Co. of Boston.

Binghamton, Broome County, N . Y .— Bond Election P ro 
posed .— An ordinance is before a committee of the Common  
Council providing for an election to vote on the question of 
issuing S158,200 light bonds.

B ond Sale.— The 850,000 4 ) 4 %  registered high-school-site 
bonds described in V . 91, p. 1399, were sold on N ov . 30 to 
the Binghamton Savings Bank of Binghamton at 101.53 . 
Maturity 810,000 yearly on Aug. 1 from 1920 to 1924 in
clusive.

Bremerton, Kitsap County, W a sh .— Bonds V oted .— The 
election held Dec. 6 resulted in favor of the question of issuing 
the 815,000 municipal wharf bonds mentioned in V . 91, 
p. 1399. The vote was 400 “ for”  to 188 “ against.”

Brewster County Common School District N o. 3, T ex .—  
Bonds N ot S old .— Up to Dec. 11 the 86 ,000 5 %  3-20-year  
(optional) registered school house-construction bonds which 
this district has been offering for sale (V . 91, p .5 40) were 
not sold.

Broken Arrow, Okla.— Bond  Safe.—-This city has sold
870.000 bonds to the Southwestern Engineering Co. of Okla
homa City. These securities take the place of the 837,000  
bonds mentioned in V . 91, p. 740, which have been canceled.

Broken Bow , N eb .— B onds N ot Y et S o ld .— Up to Dec. 3 
no award had yet been made of the 815,000 city-hall and jail 
and the 88,000' water-extension 5 %  coupon bonds mentioned 
in V . 91, p. 1399.

Brunswick, Frederick County, M d .— Bonds N ot S old .—  
No bids were received for the 85,000 4 ) 4 %  coupon street- 
improvement bonds offered on Dec. 6 and described in Y . 91, 
p. 1399. Maturity Jan. 1 1936, subject to call after 1921.

Burlington, Alamance County, N o. Caro.— B onds N ot Sold. 
— Up to Dec. 8 no award had yet been made of the 860,000  
5 %  coupon street and sidewalk bonds mentioned in V . 91, 
p. 740.
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Canadian, Hemphill County, T e x .— B onds W ithdrawn fro m  
the M ark et.— The $5 ,000 5 %  20-40-year (optional) street- 
improvement bonds mentioned in V . 91, p. 895, have been 
withdrawn from the m arket. j >

Canton, McPherson County, K an .— B on d O ffering.— This 
place is offering at par the two issues of 4 ) ^ %  5-20-year  
(optional) bonds, aggregating $30,000, which failed to sell 
(V . 91 , p . 351) on A ug. 1. » •* * $  4 ^  <| ^  ^  ^

Carbon County School District N o. 23 (P . O. Red Lodge), 
M on t.— B on d  S a le .— An issue of $1 ,000 6 %  5-10-year (op
tional) coupon school-building bonds which was offered for 
sale on May 7 has been awarded to the State of Montana 
at par.

Cavalier County (P . O. Langdon), N o. D ak .— B on d S a le .—  
The $7 ,200 6 %  coupon Roseau Lake Drain N o. 1 bonds 
offered on Jan. 5 and described in V . 90, p . 63, were awarded 
on that day, we have just been advised, to the Security 
Trust Co. of St. Paul. Maturity $2 ,400  on Jan. 5 in each of 
the years 1915, 1920 and 1925.

B on d  O fferin g.— Proposals will be received until 12 m . 
Jan. 7 1911 by the Board of CountyCommissioners for $5 ,100  
Williston Lake Drain N o. 1 bonds. The amount of bonds 
to be issued will be reduced by the amount of assessments 
paid in cash prior to the date of sale. Certified check for 
$500 is required, i ■ ,j ) •

Cave Springs, Benton County, A rk .— Bonds Authorized .—  
Reports state that the issuance of $5 ,000 school-house- 
construction bonds has been authorized.

Cecil County (P . O. Elkton), M d .— B on d  S ale.— According 
to reports, $15,000 20-year permanent-improvement bonds 
have been awarded to Hambleton & Co. and Baker, W atts  
& Co., both of Baltimore, at their joint bid of 105.68.

Central Irrigation District (P . O. Gering), Scotts Bluff 
County, N eb .— B onds V oted .— A  proposition to issue $21,000  
6 %  refunding bonds was favorably voted at an election 
held N ov . 26 . Maturity 1931.

Centre, Shelby County, T ex .— B onds N ot Y et S old .— W e  
are advised under date of Dec. 9 that the $12,000 5 %  water
works bonds mentioned in V . 91, p . 415, are still unsold.

Chadbourn Drainage District (P . O. Chadbourn), Colum
bus County, N o. Car.— B onds N ot S old .— W e are advised 
that no bids were received for the $30,000 6 %  3-12-year  
(serial) coupon drainage-canal-construction bonds offered 
on Dec. 6 and described in V . 91, p . 1526.

Chase County (P . O. Im perial), N eb .— B onds N ot S o ld .—  
Up to N ov . 10 no sale had yet been made of the $25,000 5 %  
court-house bonds mentioned in V . 91, p. 51.

Chehalis County School District N o. 9, W a sh .— Bonds  
N ot S o ld .— No award has yet been made of the $2 ,000 1-3- 
year (optional) bonds offered (V . 91, p. 1196) on N ov . 5.

Citrus County (P . O. Inverness), F la .— B onds D efeated.—  
A  proposition to issue $150,000 bonds was defeated at an 
election held N ov . 8.

Clark County (P . O. Jeffersonville), In d .— B onds N ot Y et  
S old .— W e are advised under date of Dec. 6 that the $62,000  
Charlestown Township free-pike bonds mentioned in V . 89, 
p . 870, have not yet been sold.

Columbia, Richland County, So. Caro .— B ond S ale.— A c
cording to dispatches, a syndicate composed of Townsend, 
Scott & Sons and Baker, W atts & Co., both of Baltimore, 
has been awarded an issue of $800 ,000 5 %  30-year refunding 
bonds at 103.56— a basis of about 4 .8 0 % . It  is further re
ported that the sale is subject to the authorization of the 
issue by the next Legislature of this State, which will con
vene in January 1911.

Copiah County (P . O. H azlehurst), M iss.— B onds V oted .—  
According to reports, an election held Dec. 3 resulted in favor 
of a proposition to issue $75,000 road-improvement bonds. 
The vote was 239 to 106.
^iCordele, Crisp County, G a .— B ond S a le .— On Dec. 7 the 
$10,000 5 %  30-year school-improvement bonds described 
in V . 91, p. 1527, were awarded to the Robinson-Humphrey  
Co. of Atlanta at 104.37. Bids were also received from  
J. W . Dickey of Augusta, J. II. Hilsman & Co. of Atlanta  
and Seasongood & Mayer of Cincinnati.

Covina, Los Angeles County, C al.— Bonds D efeated .—  
Reports state that an election held N ov. 29 resulted in the 
defeat of a proposition to issue $70,000 sewer-system bonds. 
The vote was 157 to 80— two-thirds being necessary to 
authorize.

B onds V oted .— The question of issuing fire-house and jail 
bonds carried, it is said, at the same election, the vote on 
this proposition being 161 to 69. .

Dallas School District N o. 2 (P . O. D allas), Polk County, 
Ore.— B ond S a le .— On Dec. 1 $10,000 5 %  10-20-year (op
tional) school-building bonds were awarded to Morris Bros, 
of Portland at par and accrued interest. Denomination 
$1 ,000 . Date Dec. 1 1910. Interest semi-annual.

Darlington, Darlington County, So. Car.— B ond Offering. 
— Proposals will be received for the $12,000 5 %  30-year 
railway-aid bonds voted Sept. 6 (V . 91, p. 977).

D enom ination  $1,000 . Interest annual. E ugene V aughan Is C ity Clerk
D ayton, Eddy County, N . M ex .— B onds N ot to he R e-offered  

at P resent.— W e are advised that the $15,000 6 %  water 
bonds offered but not sold on March 1 (V . 90, p . 723) will 
not be placed on the market again in the near future.

Delaware, Delaware County, Ohio.— B on d S a le .— Accord
ing to reports $20,000 school-building bonds have been 
awarded to Hayden & Miller of Cleveland at 101.31 .

De Soto School District (P . O. De Soto), Jefferson County,
M o .— B ond S a le .— The $5 ,000 4 j ^ %  10-20-year (optional) 
refunding bonds voted July 18 (V . 91, p. 289) have been 
awarded to the W m . R . Compton Bond & Mortgage Co. of 
St. Louis at par. Denomination $500. Date O ct. 1 1910. 
Interest semi-annual.

Dieterich School District N o. 29 (P . O. Dieterich), Effing
ham  County, 111.— B ond S a le .— W e have just been informed 
that the $6 ,500 5 %  school-building bonds mentioned in
V . 91, p . 1253, were voted and sold last June.

Drydon Union Free School District N o. 8 (P . O. D ryden), 
Tompkins County, N . Y .— B on d S a le .— On Dec. 1 $4 ,000  4 %  
gold coupon school-building bonds were awarded to a local 
bank at par. These bonds are part of the $25,000 issue, 
of which $20,000 was sold on July 5, as stated in V . 90 , p . 229.

Dublin, Laurens County, G a.— B onds V oted .— A n election 
held Dec. 6 resulted in favor of a proposition to issue $30,000  
5 %  29-year light, water and street-improvement bonds. 
The vote was 311 “ for”  to 4 “ against.”

Dubois County (P . O. Jasper), In d .— B ond O fferin g .—  
Proposals will be received until 1 p. m . Dec. 24 by Michael '
A . Sweeney, County Auditor, for $8 ,000  4 %  coupon court
house bonds.

D enom ination  $100. D ate D ec. 15 1910. Interest sem i-annually a t the 
C ou nty  Treasurer’s o lllce . M aturity $200 each six  m onths from  June 15 
1911 to  D eo. 15 1930 Inclusive. Bonds arc exem pt from  all taxes. B id 
to  be m ade on  blank form  furnished b y  the C ounty A u d itor and  be accom 
panied b y  a  certified check  on  any bank In D ubois C ounty for  3 %  o f  bonds 
b id  for, m ade payable  to  the B oard  o f  C ou nty Com m issioners.

Dubuque, Dubuque County, Iow a .— B on d S a le .— On 
Dec. 10 an issue of $49,000 4 j ^ %  15-year judgm ent bonds 
was awarded to Farson, Son & Co. of Chicago at 103.51 and 
acrued interest.

D enom ination $500. D ate D ec. 10 1910. Interest sem i-annually at the 
C ity  Treasurer’s o ffice .

Durand, Shiawassee County, M ich.— B on d S a le .— The 
$12,000 2-13-year (serial) water-works and light-plant- 
extension bonds offered on Dec. 5 (V . 91, p . 1527) were 
awarded on Dec. 12 to N . W . Halsey & Co. of Chicago at 
101.30 for 4J^s. Other bids received were as follows:
S ecurity  T r. C o., D e t___*$12,105 00
D etroit Trust C o., D etroit 12,130 00 
II. W . N oble & C o., D e t . .  1 2 ,1210 0  
W . E . Moss & C o., D etroit 12,110 00

U lcn & C o., C h icago..........
Farson, Son & C o., C h ic . .
C. H . C offin , C h icago____
A . B . Leach & C o., C hIo._

* Less co llection  charge for  Interest and principa l.

$12,077 50 
12,002 50 
12,006 00 
12,000 00

D enom ination  $1,000 . D ate D eo. 1 1910.
Earlville, Lasalle County, 111.— B onds P rop osed .— W e are 

informed that this city will be on the market some time in 
June 1911 with an issue of $10,000 library bonds.

East Orange, Essex County, N . J .— B on d S a le .— On 
Dec. 12 the $220,000 4 j^ %  40-year coupon (with privilege of 
registration) series “ V ”  school bonds, described in V. 91, 
p. 1527, were sold to Morgan, Livermore & Co. and O ’Con
nor & Kahler, both of New York City, at their joint bid of 
105.30— a basis of about 4 .2 2 5 % . The other bidders were:
R . M . Grant & C o. and

E . II . RollIns& Sons. N . Y . 104.08 
B lodget & C o., N ew  Y o r k . .104 .016  
N . W . Harris & C o., N . Y . . . 103.898 
K ou n tzc B ros., N ew  Y o r k . .  103.392

In addition  to  his a b ove  b id , J . S . R ippel also subm itted  an  offer o f 
102.89 for $50,000 bonds.

E stabrook  & C o., N ew Y o r k .  102.40
J . S. R ippel, N e w a rk ............102.21
S . A . K ea n ..................................102.20
A . B . Leach & C o., N . Y ___101.881

East Youngstow n, Mahoning County, Ohio.— B on d  S a le .—  
W e have just been advised that $5 ,000  6 %  1-5-year (serial) 
city-building and site-purchase bonds were sold on May 20 
to Althia J. M cVey at par. These bonds were offered (V . 91, 
p. 926), but not sold, on April 11.

Essex County, M ass.— N ote S a le .— On Dec. 12 the $128 ,
000 (3 issues) bridge and $10,000 court-house notes described 
in Y . 91, p. 1586, were awarded to N . W . Harris & Co. of 
Boston at 3 .5 0 %  discount. The following bids were re
ceived:

D iscount.
N . W . H arris & C o ., B o s t o n . .3 .5 0 %
City N at. Bank, B oston ____ 3.5575%
F . S . M oseley & C o ., B o s to n . .3 .5 9 %

D iscount.
Cape A nn N at. B k ., B o s to n .«3 .6 4 %  
N aum keag Trust C o., S a lem .b 3 .66%  
E stabrook  & C o., B oston ___z3 .7 4 %

a  $5 50 prem iu m . 0 A n d  $3 prem ium , x  A n d  $1 prem ium .
T h e bridge notes are due A pril 3 1911 and the court-hou se n ote  m atures 

June 1 1911.
Essex County (P . O. N ew ark), N . J .— B ond S a le .— The 

$200,000 4 %  40-year gold coupon hospital bonds offered 
without success on Aug. 31 (V . 91, p . 742) have been sold.

Fall River, Bristol County, M ass.— B ond S a le .— On 
Dec. 14 the $100,000 4 %  10-year municipal bonds mentioned 
in V . 91, p. 1586, were awarded to F . S. Moseley &  Co. of 
Boston at 104.025.

D enom ination  $1,000 or  an y  m ultiple thereof. D ate D ec. 1 1910. In
terest sem i-annual. '

Falls City, Polk County, Ore.— B onds Voted .— Reports 
state that a charter amendment providing for the issuance 
of $30,000 water-system bonds carried by a vote of 139 to 
30 at an election held Dec. 5.

Fernbank, Ham ilton County, Ohio.— B onds Authorized .—  
An ordinance has been passed providing for the issuance of 
the $20,000 4 j ^ %  20-year water-pipe-laying bonds voted 
(V . 91, p. 1343) on N ov. 8 1910. Denomination $500. 
Date Dec. 1 1910. Interest semi-annual.

Forest City, Rutherford County, N o. Caro.— B on d S a le .—  
During the spring of 1910 the $25,000 5 %  30-year water and 
light bonds offered without success on Aug. 31 1909 (V . 90,
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p. 124), were purchased, we are just advised, by the J. B . 
McCrary Co. of Atlanta at par. Denomination S I ,000. 
D ate Jan. 1 1910. Interest semi-annual.

Fort W orth , T ex .— B ond S a le .— This city recently awarded 
$50,000 ± } 4 %  20-40-year (optional) high-school-building 
bonds to the Commerce Trust Co. of Kansas City, M o.

Franklin, W illiam son County, T enn.— B ond S a le .— The
S35,000 coupon sewer-extension bonds, bids for which were 
rejected on Feb. 14 (V . 90, p. 574), have been sold to J. W . 
Worthington of Sheffield, A la ., at par for 4 j^ s .

Frederic, Polk County, W is .— B id  R ejected.— The only bid 
received on Dec. 5 for the S2,000 6 %  coupon water-works 
bonds offered on that day (V . 91, p . 1527) was one of 95 
submitted by H . T . Holtz & Co. of Chicago. This offer was 
rejected.

G alveston, Galveston County, T ex .— B ond Sale — W e are 
advised that the S225,000 5 %  sea-wall-improvement bonds 
and the $50,000 4j^}%  grading, filling and drainage bonds, 
bids for which were rejected on April 14 (V . 90, p. 1191), 
have been sold to contractors in payment for work done.

Glendale, Ham ilton County, Ohio.— B onds D efeated .— The 
election held N ov . 29 resulted in the defeat of the question 
of issuing the $10,000 water-works bonds mentioned in 
V . 91, p. 1343.

Glen Rose Independent School D istrict, T ex .— Bonds  
Registered.— On Dec. 5 $5 ,000 5 %  15-20-year (optional) 
bonds were registered by the State Comptroller.

Grand Forks, Grand Forks County, N o. D ak .— B onds N ot  
to be Offered at Present— W e are informed that the $40,000  
5 %  city-hall-construction bonds voted on Sept. 15 (V . 91, 
p. 819) “ will not be sold before next sum m er.”

Grand Rapids, W ood County, W is .— B onds N ot S old .— No 
award has yet been made of the three issues of 4 %  coupon 
bonds, aggregating $65 ,000 , described in V . 89, p. 1100.

Ham m ond, Tangipahoa Parish, L a .— Bonds P rop osed .—  
According to reports, there is talk of issuing $100,000 im 
provement bonds.

Hanock County (P . O. Sparta), Ga — B onds D efeated .—  
The voters of this county at a recent election failed to ap
prove a proposition providing for the issuance of the $60,000  
road bonds mentioned in V . 90, p. 1694.

Hardin County (P . O. K enton), Ohio.— B ond S a le .— The 
First National Bank of Cleveland was the successful bidder, 
it is stated, on Dec. 12 for the $16,405 5 %  pike-construction  
bonds described in V . 91, p. 1586. The price paid by the 
bank was 101.786.

Hartington, Cedar County, N eb .— Bond S a l e —  W e are 
advised, under date of Dec. 12, that the $10,000 5 %  5-19- 
year (optional) sewer bonds offered on March 25 and de
scribed in V. 90, p . 798, have been awarded to the People's 
Savings Bank in Hartington. Date Oct. 1 1910.

Harvard School District (P . O. Harvard), Clay County, 
N eb .— Litigation .— W e are advised, under date of D ec. 14, 
that the $20,000 5 %  5-20-year (optional) high-school
building-addition bonds, bids for which were rejected on 
June 15 (V . 90, p. 1627), are in litigation at the present time, 
but that a decision is expected very shortly from the Supreme 
Court.

B on d  E lection .— An election will be held Jan. 10 1911 to 
vote on the question of issuing $500,000 4 j^ %  20-30-year  
(optional) viaduct bonds.

Howell School District (P . O. H ow ell), Colfax County, 
N eb.— B on d  O ffering.— Proposals will be received until 1 2  
m . Jan. 1 1911 for the $21,000 school-building bonds re
cently voted (V . 91, p. 1277). This date falls on Sunday, 
but is so given by the Secretary of Board of Education.

Jamestown School District (P . O. Jam estown), Chautau
qua County, N . Y .— B onds N ot to B e Offered at Present.— W e  
are advised that the $25,000 school-building-completion and 
addition bonds voted on Sept. 27 (V . 91, p. 897) will not be 
offered at this tim e . 3 §y  >, gjj ^

Johnstown, W eld  County, Colo.— B ond Election P roposed . 
— W e are advised that the election to vote on the question 
of issuing the S12,000 water bonds (V . 91, p. 897) will prob
ably be held early in the spring.

Jones County (P . O. Anam osa), Io w a .— B ond S a le .— On 
Dec. 6 $30,000 5 %  bonds were awarded to the Schoonover 
Urust Co. of Anamosa at par and accrued interest.

Kanawha School District (P . O. Kanaw ha), Hancock  
County, Io w a .— P rice P a id  fo r  B on d s.— The price paid for 
the $1 ,200  5 %  refunding bonds recently awarded to Geo. M . 
Bechtel & Co. of Davenport (V . 91, p. 1587) was par. De
nomination S400. Date N ov . 1 1910. Interest semi-annual.

Kansas City, K a n s.— B on d  S a le .— On Dec. 1 the Thos. J. 
Bolger Co. of Chicago was awarded $70,048 5 %  street- 
improvement bonds at par and accrued interest. Denomina
tion $500. Date N ov . 15 1910. Interest semi-annual.

Kansas City, M o.— B on d  S a le.— Reports state that the 
$500,000 4 %  and the $250,000 (three issues) 4 ^ %  20-year 
bonds described in V . 91, p. 1468, were sold on Dec. 15 to  
the Pioneer Trust Co. of Kansas City, M o., at 100.44.

Kearney, Buffalo County, N eb .— B on d  O ffering.— This 
city is offering for sale the $125,000 4 5-20-year (optional)
water-works bonds which failed to sell (V . 91, p . 7 4 3 ) on 
July 22.

Kennett School District (P . O. K ennett), Dunklin County,
— B onds D efeated .— On N ov. 8 this district defeated a 

proposition to issue $23,000 school-building bonds.
K ey W e st, Monroe Couney, F la .— B onds N ot Y et S o ld .—  

W e are advised under date of Dec. 12  that the $192,000 5 %  
30-year coupon tax-exem pt street-improvement bonds 
offered without success on O ct. 1 1  (V . 91, p . 1278) have not 
yet been disposed of. \

Kiow a, Pittsburgh County, Okla.— B onds N ot S o ld .— N o  
award has yet been made of the $18,000 6 %  25-year coupon 
water and light-system bonds described in V . 91, p . 743.

Lake Borgne Levee D istrict, L a .— B ond O ffering.— Pro
posals will be received until 12  m . Dec. 19 by Fernando 
Estopinal, Secretary, Room  602, Godchaux Building, New  
Orleans, for S7,000 5 %  40-50-year levee bonds.

Lake Preston, Kingsbury County, So. D ak .— B on d  S a le . 
— On Dec. 5 $5 ,000 5 %  coupon water bonds were awarded 
to the Bank of Lake Preston in Lake Preston at 100.30. A  
bid was also received from Coffin & Crawford of Chicago at 
100.25. fcj

Helena School District N o. 1 (P . O. H elena), Lew is and 
Clark County, M ont.— B onds N ot Y et S old .— The Clerk ol 
the Board of Education advises us that the $50,000 ^ l/ 2%  
10-20-year (optional) coupon school bonds offered without 
success on A u g. 20 (V . 91 , p . 1198) have not yet beer 
disposed of. He further states that the bonds will probabh  
be re-offered for sale early in 1911.

Hem ingsford, Boxbutte County, N eb .— B on d  S a l e —  The 
village authorities have just informed us that on July 1 the 
$10,000 6 %  bonds offered without success on Oct. 19 190S 
(V . 90, p. 125) were awarded to K atz, Craig Co. at 105.

D enom ination  $500. D ate O ct. 1 1009. Interest sem i-annual M a
tu rity  1958, sub ject to call after 1914. annual, aia

H igh Bridge, Hunterdon County, N . J .— B onds Aw arded  
in  P a r t .— Of the $20,000 bonds (the unsold portion of the 
issue of $35,000 4 %  35-year coupon water-works-extension 
bonds mentioned in V . 91, p. 108), $13,500 have been dis
posed of to local investors at par and accrued interest.

Highland Park School District (P . O. Highland Park), 
W ayne County, M ich.— B ond E lection .— W e see it reported 
that a proposition to issue $45,000 school-building and site- 
purchase bonds will be voted upon Dec. 22.
^  v^as^ington County, Ore.— B ond S a le .— On
Oct. 20 an issue of $16,000 6 %  refunding bonds was awarded 
to the Hillsboro Commercial Bank in Hillsboro at par.

D enom ination  5500. Interest A pril 1 and O ct. 1. M aturity  1013.

Hornellsville School District N o. 7 (P . O. Hornell), N . Y .__
B ond Sale. On N ov. 1 the $25,000 bonds (the unsold portion 

H1-? \ssue 530 ,000 4 %  coupon bonds mentioned in V . 91 
p. 478) were sold to the Bum pus-Stevens Cor of Detroit 
at par.

Harris County, T ex .— B on d  O fferin g .— Propos
e s ) ) '111 be received until 12 m . Jan. 9 1911 for the $100,000  
4 lA% street-paving bonds registered by the State Comp
troller (V . 91, p. 1468) on N ov. 12. 1

D ate S ept. 20 1910. Interest sem i-annually at the U nion Trust Co 
New f o r k  C ity. M aturity 30 years, su b ject to  call after 20 years Certlh 
check  on  a H ouston bank for 1%  o f  b on d s, payable  to  H B R ice  Mav< 
Is required. Dan C. Sm ith  Jr . Is C ity  S ecretary . ’ y

• D enom ination  5500. Interest payable  In L ake P reston . M aturlty-r20 
years, su b je ct to  call after 10 years. B on ded  d ebt, Including this Issue, 
517 ,000 . N o floating d eb t . Assessed valuation , 5200,000.

Lakeside Special School District (P . O. Lake V illage), 
Chicot County, A rk .— B on d  S a le .— The $25,000 6 %  school
building-erection and addition bonds mentioned in V . 91, 
p. 541, were awarded in October to the W in . R . Compton  
Co. of St. Louis at par and accrued interest.
• D enom ination  5500. • D ate Sept. 1 1910. Interest sem i-annual.

Lakewood School District (P . O. Lakew ood), Cuyahoga 
County, Ohio .— B ond S a le .— On Dec. 9 the $150,000 4 ) ^ %  
school-building and improvement bonds described in V . 91, 
p. 1528, were awarded to the Cleveland Trust Co. of Cleve
land, Field, Longstreth & Co. of Cincinnati and Stacy & 
Braun of Toledo at their joint bid of 104.743 and accrued 
interest. 1 The following bids were also received:
C. E . D en ison &  C o . ,C le .5156,856 75|Otls & H ou gh , Cleve.,1
H ayden , M iller& C o., Cle. 156,633 00 Seasongood& M aycr,C InJ5155,555 00
T lllotson & W olcottC o.,C le  156,405 00|E. II . Rollins & Sons, Cn 155,040 00
• M aturity  55,000 yearly  on  O ct. 1 from  1913 to 1942 Inclusive.

Lam ont, Grant County, Okla.— B onds V oted .— It is stated 
that an election held in this place recently resulted in favor 
of a proposition providing for the issuance of $17,000 water- 
works-plant-construction bonds.
*• Lee County (P . O. S a n fo rd ),'N o .’ Caro.— B onds N ot Y et  
S old .— No sale has yet been made of the $15,000 5 %  cou
pon Jonesboro Township road-construction bonds offered 
without success (V . 90, p. 1254) on April 18.

Lew istow n, Fulton County, 111.— B onds D efeated.— On 
N ov. 29 the proposition to issue $8 ,500 4 y 2%  water-works- 
system-improvement bonds mentioned in V. 91, p. 1344, 
was defeated by a vote of 85 “ for”  to 269 “ against.”

^ L ib e r ty  Township School District (P . O. Powell), D ela
ware County, Ohio.— B ond S a le.— On Dec. 12 the $20 ,000  
4 bonds described in V . 91, p. 1468, were awarded to  
Hayden, Miller & Co. of Cleveland at 101.31 and accrued 
interest. A  bid of $20,262 25 was also received from C. E . 
Denison & Co. of Cleveland, and one of $20,232 from  
Seasongood & Mayer: of Cincinnati, s t* fV-f 1 F-v

M aturity  52,000 yearly  on  June 1 from  1913 to  1922 Inclusive. •
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Lincoln County (P . 0 .  Shoshone), Idaho.— B ond S a le .—  
James H . Causey & Co. of Denver purchased $6,000 funding 
and $1 ,000 site-purchase 6 %  10-20-year (optional) bonds on 
N ov. 30 at par and interest. Denomination $1 ,000 . Date 
N ov. 1 1910. Interest Jan., and July.

Lincoln County (P . O. Brookhaven), M iss.— B ond Election . 
Reports state that an election will be held Dec. 31 to vote on 
the issuance of bonds for Road District N o. 1. See V . 91, 
p. 1401.

Livingston School District, Merced County, Cal.— P rice  
P a id  fo r  B o n d s .— The price paid for the $10,000 5 %  1-10-year 
(serial) school-house bonds awarded on N ov . 9 to E . H . 
Rollins & Sons of San Francisco (V . 91, p. 1528) was 100.53. 
Denomination $1 ,000 . Date Dec. 1 1910. Interest annual.

Lockland, Hamilton County, Ohio.— B ond O fferin g.— Pro
posals will be received until 12 m . Dec. 27 by C. E . Troy, 
Village Clerk, for the $10,000 4 ^ %  W ayne Avenue improve
ment (village’s portion) bonds mentioned in V . 91, p. 1401.

D enom ination  $500. D ate N o v . 15 1910. Interest sem i-annual. M a
tu rity  N ov . 15 1920. Certified check  for 5%  o f  bonds bid  for, payable to 
the Village Treasurer, is required. Purchaser to  pay  accrued Interest.

B ond S a le .— On Dec. 12 the $6 ,000 4 y 2%  10-year (village’s 
portion) W yom ing Avenue improvement bonds described in
V. 91, p. 1344, were awarded to Seasongood & Mayer of 
Cincinnati at 103.083 and accrued interest. The following 
bids were received:
Season good  & M ayer, C in .$0,185 00|Vlnton Ilk g . C o ., V in to n . .$6 ,1 51  00 
R . K lcy b o lte  C o ., In c .,C ln . 6 ,165 001 P rovident S .B .& T r .Co.,CIn 0,143 70 
First N at. B ank, L ock la n d . 6,16 1 40 New First N . Ilk ., C o lu m .. 6,069 30
W ell, R oth  & C o., C in____  6,157 80| First N at. Bank, N orw ood . 6,019 99
S ta cy  & Braun, T o le d o ____  6,152 7 5 1 C olum bus Bk. &Sav.Co.,C!n. 6,000 00

Lordsburg, L 03 Angeles County, Cal.— B onds V oted .—  
A  vote of 101 “ for”  to 10 “ against”  was polled at an election 
held N ov . 30 to vote on proposition to issue $36,000 5 %  
40-year municipal water-works-system bonds.

Louisville, K y .— T em porary L oa n .— Arrangements have 
been made with various banks for a temporary loan of 
$225,000 .

L ynn, E ssex County, M a ss .— B id s .— The following bids 
were received on Dec. 6 for the $1 ,000 municipal-loan and 
$8 ,500 municipal-improvement 4 %  10-year bonds awarded 
to Perry, Coffin & Burr of Boston at 103.62 (V . 91, p. 1587):
P erry , C offin  & B u rr...............103.62 I E stabrook  & C o________________ 103.03
E . M . Farnsw orth & C o _____ 103.20 Blake B ros. & C o ______________ 102.77
B lodget & C o _________________ 103.18 G eo. A . Fernald & C o ___________102.531
R . L . D ay  & C o . . . ....................103.099 | Adam s & C o ............................. 102.27

T h e ab ov e  bidders arc all o f  B oston .
D enom inations $1,000 and $500. Date O ct. 1 1910. Interest sem i

annual.
Lyon Swamp Drainage District, Pender and Bladen 

Counties, N o. Car.— B ond O ffering.— Proposals will be re
ceived until Dec. 29 (not Dec. 22 as at first reported) by
B. F . Keith, Chairman (P . O . W ilm ington), for $45,000 6 %  
bonds.

Interest annually in January at Burgaw. Principal payable  in 10 cq u a  
Installm ents beginning 3 years from  date o f issue.

Madison, Morris County, N . J .— B ond S a le .— The $100,000  
4 K %  registered sewer bonds offered on Dec. 12 and described 
in V. 91 , p. 1587, were awarded to the Madison Trust Co. of 
Madison at 100.01. A  bid of par was also received from
W . F. Redmond.

M aturity Jan . 1 1941, sub ject to call after Jan . 1 1921. These bonds 
re part o f  an authorized issue o f  $125,000.

Madison, Lake County, So. D ak .— B ond O ffe r in g —  Pro
posals will bo received until Jan. 5 1911 for $65 ,000  building 
bonds authorized by a vote of 340 to 99 at an election held 
Dec. 6.

M adison, Dane County, W is .— B ond S a le .— The $16,000  
5 %  8-year University Avenue bonds mentioned in V . 91, 
p. 1278, have been disposed of over the counter to local 
investors at par. Date, “ day of sale.”

Manning, Clarendon County, So. Caro.— Bonds Voted.—  
Reports have it that an election held Dec. 6 resulted in favor 
of a proposition to issue $5 ,000 refunding bonds. The vote 
was 54 “ for”  to 22 “ against.”

Marion, Grant County, In d .— Bond O fferin g.— According 
to reports, proposals will be received until Dec. 20 for $50,000  
4 %  electric-light-plant-construction bonds.

D enom ination  $500. D ate Jan . 15 1911. Interest sem i-annually at 
the M arlon State Bank in M arlon . Certified check  for $1,000 Is required.

Marion, Sm yth County, V a .— Bonds Awarded in  P a rt.— • 
Of the $12,000 5 %  registered water-improvement bonds 
mentioned in V . 91, p. 292, $500 have been disposed of at 
private sale to the Royal Arcanum at par and accrued in
terest.

Marianna, Jackson County, F la .— B ond S a le .— The Town  
Clerk advises us, under date of Dec. 12, that the $10,000 5 %  
20-year water-works-extension and town-improvement bonds 
which this town has been offering for sale (V . 90, p. 799) have 
been awarded to the State School Board of Florida at par.

Marlboro Graded School District N o. 10 (P . O. Bennetts- 
ville), Marlboro County, So. Caro.— B ond S a le .— A letter 
received by us on Dec. 12 stated that the $25,000 20-year 
coupon school bonds offered without success on May 2 (V . 90, 
p. 1255) were sold some months ago to the Bumpus-Stevens 
Co. of Detroit.

Marquette County (P . O. M arquette), M ich.— B ond Offer
in g .— Proposals will be received until 1 1 a .  m.  Dec. 20 for 
$15,000 4 %  tuberculosis-hospital bonds.

A u th ority  A c t  41, P u blic  A cts  o f  1909; also vote  o f  5,090 to  2,366 at 
election  held A pril 4 1910. D enom ination  $1,000. Date D eo. 31 1910. 
Interest sem i-annually at the C ounty Treasurer's o ffice . M aturity $5,000

on D ec. 31 In each o f  the years 1915, 1916 and 1917. O fficial circular states 
that no previous Issues have ever been contested ; Interest and principal o f 
all previous issues has always been p rom ptly  paid at m aturity; also that 
there is no con troversy  or litigation pending or threatened alTectlng the 
corp orate  existence or the boundaries o f  said cou n ty  or the title o f its 
present officia ls to  their respective o ffices , or the va lid ity  o f  these b on d s. 
B on ded debt D ec. 2 1910, $50,000. Assessed valuation  $27 ,373 ,000. 
A ctu a l value (estim ated) $36 ,000 ,000. Frank E.JJenks is C ounty Clerk.

Mars, Butler County, P a.— B ond O ffering.— Proposfils will 
be received until 7 p. m . Dec. 22 by this borough for $4 ,000  

tax-exem pt trunk-sewer bonds.
D enom ination  $500. D ate N ov . 1 1910. Interest sem i-annual. Certi

fied check  fo r  $300 Is required .
M ayville, Dodge County, W is .— N o  A ction  Y et T a k en .—  

Up to Dec. 9 no action had yet been taken looking towards 
the issuance of the $10,000 bridge bonds voted (V . 91, p. 
1278) on Oct. 25.

Mem phis, Hall County, T ex .— B ond S ale.— The Commerce 
Trust Co. of Kansas City, M o., was recently awarded $20,000  
6 %  20-40-year (optional) sewer bonds. These securities 
were offered (V . 91, p. 54), but not sold, on July 15.

Menard County (P . 0 .  Petersburg), 111.— Bonds V oted .—  
An election held N ov. 8 resulted in favor of the proposition 
to issue the $30,000 almshouse bonds mentioned in V . 91 
p. 1278.

Mendon, St. Joseph County, M ich.— B onds D efeated .—  
W e are advised that the voters have defeated the proposi
tion to issue the $10,000 improvement bonds. It was at 
first reported by some of the newspapers that the proposition 
had carried. See V . 91, p. 1278.

Millburn, Essex County, N . J .— B ond S a le .— On Dec. 12 
the $12,000 4 j/£ %  20-year gold coupon sower bonds de
scribed in V. 91, p. 1587, were awarded to John I). Everitt & 
Co. of New York City at 100.075 and accrued interest. A  
bid was also received from T . W . Stephens & Co. of New  
York City of par and accrued interest.

Miller, Lake County, In d .— B ond S a le.— The $12,000 5 %  
electric-light assessment bonds voted on July 8 (V . 91, p. 
169) have been awarded, according to reports, to the South 
Side Trust & Savings Bank in Gary at par. Denomination 
$ 1,000 .

Missoula County School District N o. 5, M on t.— Bonds N ot  
S old .— No award has yet been made of $1 ,800 6 %  building 
bonds, proposals for which were asked until N ov. 7. Interest 
semi-annual.

Mobile, A la .— B ond S a le .— On N ov. 29 an issue of $29,000  
5 %  street bonds was awarded to the City Bank & Trust Co. 
of Mobile at 100.10.

W e are also advised that the $117,000 5 %  coupon public- 
works bonds offered without success on Aug. 15 (V . 91, 
p. 898) have also been sold.

Montclair, Essex County, N . J .— Bonds N ot S o ld .— No 
bids were received on Dec. 12 for the $66 ,000 4 %  30-year 
gold refunding bonds described in V . 91, p. 1587.

Montpelier School District (P . O. Montpelier), W illiam s 
County, Ohio.— Bond S a le .— This district has sold $10,000  
4 > ^ %  bonds.

M t. Vernon School District (P . O. M t. Vernon), Knox  
County, Ohio.— B ond S a le .— T h e  $26,000 4 %  5-20-year  
(optional) coupon refunding bonds described in V . 91, p. 
1528, were sold on Dec. 12 to Stacy & Braun of Toledo at 
par and accrued interest. Bids at par were also received 
from W eil, Roth & Co. and Seasongood & Mayer, both of 
Cincinnati.

Muskogee County (P . O. M uskogee), Okla.— B ond S a le .—  
On N ov. 30 an issue of $140 ,000 5 %  bridge bonds was sold 
to the Commercial National Bank and the Guaranty State 
Bank, both of Muskogee, at their joint bid of 101.41 and 
interest. Denomination $1 ,000 . Date Dec. 5 1910. In
terest semi-annually at the Oklahoma fiscal agency in New 
York City.

Napa County (P . O. N apa), Cal.— B ond Election.— Ac
cording to reports, an election will be held Feb. 15 1911 to 
vote on the question of issuing $40,000 county-infirmary- 
erection bonds.

Newark, Licking County, O hio.— B on d  Offering•.— Pro
posals will be received until 12 m . Dec. 19 by W in. F. W ulf- 
hoop, City Auditor, for the following 5 %  assessment bonds:

1.850 E ighth S t. paving bonds. D enom ination three bonds o f $500 each
and one of $350. M aturity $500 yearly on  Jan . 1 from  1916 
to  1918 Inclusive and $350 Jan . 1 1919. . . .  , , , „

6,550 South Fourth Street paving bonds. D enom ination six bonds of 
$1,000 each and one o f $550. M aturity $2,000 on  Jan . 1 in each 
o f the years 1916. 1917 and 1918 and $550 on Jan . 1 1919.

15,950 N orth Fourth S t. paving bonds. D enom ination fifteen bonds o f 
$1 000 each and one o f $950. M aturity $4,000 on  Jan. 1 in each o f  
the years 1916. 1917 and 1918 and $3,050 on Jan . 1 1919.

1 765 H udson A v c . sewer bonds. D enom ination tw o bonds o f  $500 each 
and one of $765. M aturity $500 on  Jan . 1 in each o f  the years 
1913 to 1914 and $765 Jan . 1 1915.

1,470 M oull S t. sewer bond s. D enom ination tw o bonds o f  $500 each 
and one o f $470. M aturity $500 on  Jan . 1 In each o f the years 
1912 to 1913 and $470 Jan . 1 1914. ,

4,225 H udson A v c . paving bonds. D enom ination  eight bonds of $500 
each and one o f  $225. M aturity $1,000 on  Jan . 1 in each o f the 
years 1916, 1917 and 1918 and $125 on Jan . 1 1919.

3,950 Buena Vista St. paving bonds. D enom ination  three bonds of 
$1,000 each and one o f $950. ,

4.850 N orth W illiam s S t. paving bond s. D enom ination  $500, except 
one bond  o f $850. M aturity on Jan . 1 as follow s: $1,000 In each 
o f the years 1916. 1917 and 1918 and $1,850 In 1919.

New Britain, Hartford County, Conn.— B ond S a le .— On 
Dec. 14 an issue of $95,000 4 %  coupon (with privilege of 
registration) school bonds were awarded to E . II. Rollins & 
Sons of Boston at 98 .79 and accrued interest. The following 
were among the bids received:
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N . W . Harris & Co .  . . . 98.188 II. L . D ay & C o -------------------------98.039
N . W . H alsey & Co .98.182 M errill, O ldham  & C o --------------- 97.819
E stabrook  & C o _____________ 98.15 Perry, Coffin  & B u rr-------------  ^ 'Z 5 2
B lodget & C o __________________ 98.047 Blake Bros. & C o ....................... .97 .7 8

A ll the a b ove  bidders are o f B oston . ,
D enom ination  $1,000. Date A u g. 1 1910. Interest sem i-annually at 

the New Britain N ational Bank In New B ritain . M aturity  $15,000 yearly 
on  A u g . 1 from  1915 to 1919 Inclusive and $20,000 A u g . 1 1920.

New Decatur, Morgan County, A la .— Bonds Authorized .—  
The City Council is said to have authorized the issuance of 
$12,800 concrete-sidewalk bonds.

Niles School District (P . O. N iles), Berrien County, Mich.
— Bonds N ot to B e Offered at P resen t.— The $35,000 4 VzP/o 
additional school-building bonds voted on Sept. 19 (V . 91, 
p. 899) will not be on the market, we are advised, before next 
April or M ay.

Normal H eights School District, San Diego County, Cal.—
B onds Authorized .— According to reports, the Board of 
Supervisors has authorized the issuance of $4,000 14-year 
school-building bonds in denominations of $400 each.

North Fond D u Lac, Fond Du Lac County, W is .— B ond  
Election .— The question of issuing $30,000 bonds to purchase 
the plant of the Sand ltock Water Co. will be voted upon at 
the next spring election. See V . 91, p. 899.

North Sterling Irrigation District (P . O. Sterling), Colo.—  
Bond O ffering.— Proposals will be received until 2 . p. m . 
Jan. 5 1911 by the Board of Directors, John E . Fctzer, 
Secretary, for $00,000 irrigation bonds. Authority, Act of 
General Assembly approved May 3 1905 and Acts amenda
tory thereof.

North Yakim a School District (P . O. North Y akim a), 
Yakim a County, W a sh .— B onds V oted .— It is stated that 
propositions to issue bonds amounting to $75,000 were 
favorably voted upon Dec. 3.

Norwood School District (P . 0 .  Norwood), Hamilton  
County, Ohio.— B ond O ffering.— Proposals will be received 
until 12 m . Dec. 29 by A . C. Morgan, Clerk Board of Educa
tion, for $75,000 4 %  building and site-purchasing bonds.

A u th ority , Sections 3991 and 3992, Revised Statutes. D enom ination 
$500. Date Jan . I 1911. Interest sem i-annually at the N orw ood Na
tional Bank in N orw ood . M aturity $2,500 yearly on Jan. 1 from  1921 to 
1950 Inclusive. Certitled check for 5%  o f bid, payable to  the Clerk Board 
o f  E ducation , Is required. Purchaser to pay accrued Interest.

Okanogan, Okanogan County, W a sh .— B ond S a le .— The 
$6,000 6 %  water-works bonds mentioned in V . 91, p. 899, 
were sold on Oct. 1 to the State of Washington at par for 
1-20-year (optional) bonds. Denomination $1 ,000 . Date 
N ov. 15 1910. Interest annual.

Oklahoma County (P . O. Oklahoma C ity), Okla.— N o
Bonds Voted.— W e are advised that the election held recently 
was to vote on the county’s portion of the cost of constructing 
good roads and not on the question of issuing bonds (V . 91, 
p. 1529), as at first reported.

Olyphant, Lackawanna County, P a .— Bonds Authorized .—  
Reports state that resolutions have been adopted providing 
for the issuance of $15 000 Fourth Ward school bonds.

Omaha, N eb .— Bonds N ot to B e lie-offered at Present.— The 
Chairman of the W ater Board writes us that the$6,500 ,000  
4 %  30-year coupon water-plant-purchase bonds offered with
out success on O ct. 5 (V . 91, p. 979), will not be placed on 
the market again for some time.

Orange County (P . O. Orlando), F la .— Bonds D efeated .—  
An election held Dec. 7 (not Dec. 4, as was first reported—  
V . 91, p. 1279) resulted in the defeat of a proposition to issue 
$1 ,000 ,000 4 Y if/o  50-year road-building bonds.

Overpeck Township School District (P . O. Ridgefield 
Park), N . J .— B ond S a le.— N . W . Halsey & Co. of New  
York City recently purchased $7,000 5 %  school bonds.

D enom ination $1,000. Date D ec. 1 1910. Interest sem i-annually at 
the First N ational Bank o f R idgefield . M aturity $3,000 on D ec. 1 1929 
and $4,000 on D ec. I 1930.

Parmer County Common School District N o. 5, T exas.—
Bonds Registered.— The State Comptroller on Dec. 5 regis
tered $12,000 5 %  20-40-ycar (optional) bonds.

Pensacola, Escambia County, F la .— B ond O ffering .—  
Proposals will be received until 12 m . Jan. 16 by Board of 
Bond Trustees, John A . Merritt, Chairman, for the $250,000  
4 YiPJo gold coupon improvement bonds mentioned in 
V . 91, p. 418.

D, nom ination  $1 000. Date Jan. 1 1911. Interest sem i-annually at 
the U nited States M ortgage & Trust Co. In New Y ork . .Maturity Jan . 1 
194 1. Bids m ust be made on blank form s furnished by the c ity  and be 
accom panied  by  a certllled check on a bank In I’ ensacola for 2 %  o f bonds 
bid for. O fficial circular states that the bonds will be certified as to 
genuineness by  the U nited States M ortgage & Trust Co. o f  New Y ork , and 
their legality approved  by  Dillon, T h om son  & C lay, a ttorneys, o f New 
Y ork , a c o p y  o f  w hose opin ion  will be furnished to the purchaser.

Pittsburgh, P a .— B ond Ordinances Introduced In  C ouncil.—  
On Dec. 5 ordinances providing for the issuance of $6 ,028 ,000  
of the $10 ,305,000 bonds voted N ov. 8 (V . 91, p. 1344) were 
introduced in Common Council,where they were referred to 
the Finance Committee, which approved the measures. It  is 
expected that the ordinances will come up for first reading in 
Common Councils on Monday night, Dec. 12.

Pittsville, W ood County, W is .— Bond O ffering.— Pro
posals will be received until 8 p . m . Dec. 22 by Hart Beyer, 
City Clerk, for $4 ,000 4 %  coupon bridge bonds.

A u th ority , W isconsin  Statutes 1898, Sections 943 and 944 . D enom i
nation  $500. D ate D ec. 31 1910. Interest Jan . 1 and July  1 at the P itts
v ille State B ank. M aturity $500 on  Jan . 31 In each od d  year from  1915 
to  1929 Inclusive. Certified check  for $200, payable to  the C ity Clerk, Is 
required. N o bon d ed  d eb t a t present. Assessed valuation  In 1910, 
$169,000.

Plattsburgh, Clinton County, N . Y .— B onds Awarded in  
rt.— Of the $15,000 bonds (the unsold portion of the issue

of 4% 1-20-year (serial) water bonds mentioned in V. 91 
p. 1279), $5,000 have been disposed of.

Portage, W ood  County, Ohio.— B ond S a le.— This village 
on Dec. 10 awarded an issue of $1,500 6% refunding bonds 
to A. Ensininger of Portage at 102 and accrued interest.

D enom ination S500. D ate D ec. 1 1910. Interest March and Septem 
ber. M aturity $500 each six m onths from  March 1 1912 to  March 1 1913.

Portland W ater District (P . O. Portland), M e.— N ote S ale. 
— An issue of $100,000 4% notes offered on Dec. 10 was 
awarded to the Fidelity Trust Co. of Portland at 100.025. 
Maturity March 15 1911.

Port of Portland (P . O. Portland), Ore.— B ond O ffering.—  
Local papers report that proposals will be received until 
Jan. 12 1911 for $60,000 6% bonds to pay part of the cost 
of the tug Oneonta. These securities are part of the issue 
of $500,000 bonds voted at an election held June 1 1908. 
(V. 87, p. 1491.) A portion of this issue has already been 
disposed of. See “ State and City Supplement” for Nov. 26 
1910.

Pottawatomie County (P . O. Tecum seh), O kla.— B ond  
O ffering.— Proposals will be rceeived until 10 a. m. Dec. 31 
by J. L. Cotton, County Clerk, for $213,474 16 6% coupon 
Little River Drainage District No. 1 bonds.

D enom ination $500. Interest Jan. 1 and Ju ly  1. M aturity $21,347 42 
yearly  on July  1 from  1914 to  1923 Inclusive.

Quanah Independent School District (P . O. Quanah), 
Hardeman County, T ex .— B onds N ot to be Offered at Present. 
— No award was made on Dec. 1 of the $15,000 5% 20-40- 
year (optional) school-building bonds offered on that day, 
owing to the fact that the Attorney-General ruled that the 
bonds should not be sold until Jan. 1 1911. These securities 
were voted (V. 91, p. 746) on August 23.

Ralston, Okla.—B ond S a le .— The $25,000 6% 10-25-year 
(optional) water and light bonds offered on Feb. 7 (V. 90, 
p. 392) have been awarded to C. A. Reese at par.

Rankin County (P . O. Brandon), M iss.— B onds N ot S old .—  
B ond O ffering.—The $30,000 5% registered road-construction 
bonds offered on Nov. 17 and described in V. 91, p. 822, were 
not sold. Proposals for these bonds are now asked for until 
Jan. 2 1911. Maturity part each six months.

Reading (P . O. Cincinnati), Ohio.— B ond O ffering.— Pro
posals will be received until 12 m. Jan. 9 1911 by W. F. Klop- 
meyer, Village Clerk, for the $2,125 5% street-improvement 
(village’s portion) bonds mentioned in V. 91, p. 1529.

A u th ority , Sections. 3820 and 3821, General C ode. D ate D ec. 10 1910. 
Interest annually at the R eadin g B ank. M aturity part yearly  for 10 years . 
Purchaser to  pay accrued interest.

Rensselaer County (P . 0 .  Troy), N. Y.— B onds N ot S old .—  
No bids were received on Dec. 15, according to dispatches, 
for the $95,000 4% registered jail bonds described in V. 91, 
p. 1529. •

Richland Centre, Richland County, W is .— B ond O ffering. 
— Proposals will be received up to Jan. 14 1911 for 
$25,000 4% city-hall bonds dated Feb. 1 1911. These bonds 
were offered (V. 91, p. 900) on Nov. 15. The only bid re
ceived on that day, however, was rejected.

Ridgefield Park, Eergen County, N. J .— Bonds P rop osed .—  
Reports state that the trustees have decided to issue $50,000 
funding street-improvement and park bonds.

Rom e, G a.—B onds Voted .— Papers state that the propo
sitions to issue the $100,000 school, $50,000 street, $50,000 
sewer and $75,000 water-works bonds mentioned in V. 91, 
p. 900, were favorably voted upon Dec. 6.

Roseau, Roseau County, M inn.— B ond O ffering.—  Pro
posals will be received until 7 p. m. Dec. 27 for $11,000 fund
ing bonds at not exceeding 6% interest.

A u th ority , v o te  o f  57 to  13 at election held D ec. 6. M aturity D ec. 6 
1925.

St. John, Stafford County, K an .— B ond Sede.— The Com
merce Trust Co. of Kansas City, Mo., recently purchased 
$11,500 6% 10-20-year (optional) funding bonds.

St. Joseph, Berrien County, M ich.— B ond S a le .— It is 
stated that $20,000 4 coupon bridge bonds were sold on 
Dec. 7 to II. W . Noble & Co. of Detroit at 103.175. It is 
further stated that these securities take the place of the 
$20,000 bonds disposed of on Oct. 19 to the Harris Trust 
& Savings Bank of Chicago (V. 91, p. 1200), which sale was 
never consummated.

St. Joseph, Buchanan County, M o.— B ond Election P ro
posed.— There is talk of calling an election to vote on the 
question of issuing $250,000 strcet-lighting-improvement 
bonds.

St. M atthew s, Calhoun County, So. Caro.— B onds D e
fea ted .— The question of issuing an additional $6,000 bonds 
as a supplement to a bond issue of $15,000 voted some time 
ago for a new school building, was defeated at a meeting held 
Nov. 24.

San Patricio County (P . O. Sinton), T ex .— B onds to B e  
Offered S h ortly .— The County Treasurer writes us, under 
date of Dec. 2, that it is likely that $50,000 of the $100,000 
bridge and road-improvement bonds voted on Sept. 22 
(V. 91, p. 900) will be placed on the market within sixty 
days.

Seattle, W a sh .— B ond Election P rop osed .— Local papers 
state that a petition has been presented to the City Comp
troller, requesting that a proposition to issue $500,000 bonds 
to purchase a site for the Museum of Arts and Sciences, be 
voted upon Feb. 21. |§3 #23 _j
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Sedgwick County (P . 0 .  W ichita), K a n .— B o n d  S a le .—  
On Oct. 29 an issue of $5,000 5% 10-year St. Lawrence Ave
nue road-improvement bonds was awarded to J. P. Dillon 
at par and accrued interest. Denomination $1,000. Date 
Oct. 1 1910. Interest semi-annual.

Sedgwick Irrigation District, Logan and Sedgwick Coun
ties, Colo.— B o n d  O ffe r in g .— Proposals will be received until 
10 a. m. Dec. 27 by the Board of Directors, S. H. Carlson, 
Secretary (P. O. Julesburg), for the $670,000 bonds re
cently voted (V. 91, p. 1345). Official advertisement 
statesthat none of said bonds shall be sold for less than 95% 
of their face value.

Seneca County (P . O. W aterloo), N . Y .— B o n d  S a l e .— On 
Dec. 10 the $17,780 1-8-year (serial) good-roads bonds de
scribed in V. 91, p. 1588, were sold to Parkinson & Burr of 
New York City at 100.1413 for 4%s. A bid of $17,785 for 
4^s was also received from the Seneca Falls Savings Bank 
of Seneca Falls, while Farson, Son & Co. of New York City 
offered 100.205 for 5 per cents.

Silverton, Ham ilton County, Ohio.— B o n d  O ffe r in g .— Fur
ther details are at hand relative to the offering bn Dec. 31 of 
the $8,500 4^ %  coupon water-works bonds mentioned in 
V. 91, p. 1470. Proposals will be received until 12 m. on 
that day by A. A. Sprague, Village Clerk.

A u th ority , Sections 2835, 2835b, 2836 and 2837 o f  the R evised Statutes. 
D enom ination  $500. Date D eo. 10 1910. Interest sem i-annually at the 
First N ational Bank In N orw ood . M aturity  D ec. 10, 1935. B onds are 
ex em p t from  all taxes. Certiiled check  for 5%  o f  bonds bid  for , payable 
to  the Village Treasurer. Is required. Purchaser to  pay  accrued Interest. 
Net bonded debt at present $5,800. Assessed va luation  1910, $184,560.

Snohomish County (P . O. E verett), W a sh .— B o n d  S a le .—  
Reports state that $100,000 5% refunding bonds have been 
awarded to E. II. Rollins &  Sons of Chicago at 103.375.

Stafford, Stafford County, K a n .— B o n d  O ffe r in g .— Fur
ther details are at hand relative to the offering on Dec. 20 
of the $30,000 water-works-system completion and $25,000 
electric-light-system purchase 5% bonds mentioned in 
V. 91, p. 1589. Porposals for these bonds will be received 
until 8 p. m. on that day by G. A. Mikesell, City Clerk.

A u th ority , Chapter 101, Law s o f  1005. D enom inations $1,000 and $500. 
D ate D ec. 1 1910. Interest Jan . 1 and July  1 at the fiscal agency o f  the 
S ta te  o f  K ansas In New Y ork  C ity . M aturity D ec. 1 1930, su b ject to  call 
a fter 10 years. Certified check  for  2 %  o f b id , payable to  the C ity Treas
urer, Is required . B onds are exem pt from  all taxes.

Stam baugh, Iron County, M ich.— B o n d  S a le .— Sonntag, 
Decker & Co. of Chicago have purchased $10,000 5% 2-11- 
year (serial) water-works bonds.

D ate O ct. 1 1910. Interest sem i-annually at the C olonial Trust & S av
ings Bank o f  Chicago. T ota l bonded  d ebt, Including this Issue, $17,000.

Stockton, San Joaquin County, Cal.— B o n d  E le c t io n .— On 
Jan. 24 1911 the voters will have submitted to them the 
question of issuing $290,609 76 street-improvement, $100,000 
fire-department, $40,000 sanitary-sewer and $77,000 water 
5% bonds.

Stratton, Hitchcock County, N eb .— B o n d  Safe.— The $12,
000 6% water-works bonds offered on Dec. 9 and described 
in V. 91, p. 1530, were awarded to the Commercial Banking 
Co. in Stratton. Maturity 20 years, subject to call after 5 
years.

Sunnyside, Yakim a County, W a sh .—  B o n d s  P r o p o s e d .—  
According to reports, this town is considering the advisa
bility of issuing bonds for a system of sewerage.

Superior, Douglas County, W is .— B o n d s  D e fe a te d .— At 
the election held Dec. 8 the question of issuing the $90,000 
bridge bonds mentioned in V. 91, p. 1530, was defeated. 
The vote was 320 “for” to 1,045 “against.”

Tacom a, W a sh .— B o n d  B i d s .— The following bids were 
received on Dec. 8 for the $405,000 20-year gold coupon 
(with privilege of registration) public-wharf and dock bonds 
awarded on that day to Blodget &  Co. and R. L. Day & Co., 
both of Boston, at 102.088 for 4 j^s— a basis of about 4.343%.
B lod get & Co. and R . L . D ay & C o ., B oston _______ ______ ___ «$413 ,458 40
E stab rook  & C o., B oston _____________________ ______ _____________0412,875 00
Harris Trust & Savings Bank, C h icago_________ __________________ o f 12,825 00
Parkinson & Burr, New Y o rk ____  o f l l  930 77
™  & Co C h icago-------------------------------------11111111 Za411'277 50
Thos. J . Bolger C o., C h icago______________________________________ 0410,471 55
w e ll, R oth  & C o., Chicago; Season good  & M ayer, C incinnati,
■n aSrd Ihar1s,?n ’ C o > C h ic a g o . . . ---------------------------------------------O409.400 00E . II. R ollins & Sons, D enver_____  o408 504 00
W ood tn , M cN ear & M oore, Chicago f $ 105,000 b on d s ...................6105.000 00

1 300,000 b on d s___________ a300,000 00
Taylor Separate School District, Lafayette County, M iss.

— B o n d  S a l e .— On Dec. 8 the $3,000 6% coupon school
building bonds mentioned in V. 91, p. 1470, were awarded 
to the Bank of Oxford in Oxford at par.

Terrell, T e x . — B o n d  S a le .— 'The $8,000 5% 15-40-year 
(optional) water and light bonds mentioned in V. 91, p. 980, 
were recently sold, we are advised, to the United States 
Bond & Mortgage Co. of Dallas at par and accrued interest. 
Denomination $500. Date Sept. 1 1910. Interest semi
annual.

Toledo, Ohio.—B o n d s  A u th o r iz e d .— Ordinances have been

gassed providing for the issuance of the following coupon 
onds:

41,570 00 w ater-p lant-im provem ent bond s. D enom ination  $1,000, e x 
cept one bond o f  $570. D ate D ec. 1 1910. M aturity D ec 1 
1927. .

3,648 84 South Main St. Im provem ent bonds. D enom ination $370 e x 
cept one bond o f $318 84. D ate O ct. 15 1910. M aturity one 
bond  each six m onths from  M arch 15 1912 to Sept. 15 1916 

_ Inclusive.
976 05 Sewer N o. 1,087 con stru ction  bon d s. D enom ination  $250, 

except one bond o f $226 05. Date O ct. 25 1910. M aturity one 
bond  each six m onths from  M arch 25 1911 to Sept. 25 1912 
Inclusive.

1,520 20 Sew er N o. 1,086 construction  bonds. D enom ination  $400, ex
cept one bond o f $320 20. D ate D ec. 2 1910. M aturity on e 
bond each six m onths from  March 2 1912 to  Sept. 2 1913 
Inclusive.

5,132 95 Valentine St. Im provem ent bonds. D enom ination  $520, excep t 
one bond o f $452 95. D ate O ct. 16 1910. M aturity one bond 
each six m onths from  March 16 1912 to Sept. 16 1916 inclusive. 

4,261 25 Erie S t. Im provem ent bonds. D enom ination  $430, except one 
bond o f $391 25. D ate N ov 18 1910. M aturity one bond each 
six m onths from  March 14 1912 to Sept. 14 1916 Inclusive. 

5,066 81 H oag St. N o. 1 Im provem ent bonds. D enom ination  $510, ex
cept one bond  o f $476 81. D ate O ct. 8 1910. M aturity on e 
bond each six  m onths from  Alarch 8 1912 to Sept. 8 1916 
Inclusive.

3,027 48 Sewer N o , 1097 construction  bond s. D enom ination  $510, 
except one bond  o f  $477 48. D ate N ov . 6 1910. M aturity one 
bond  each six m onths from  March 6 1912 to  S ept. 6 1914 lncl. 

The first-m entioned issue Is to pay the " c i t y ’s p ortion ”  o f  the Im provem ent 
and carries interest at the rate o f  4 % ,  payable sem i-annually at the U nited 
•States M ortgage & Trust Co. In N ew  Y ork  C ity; the rem aining Issues are 
assessm ent bonds and bear 5%  Interest, payable  sem i-annually a t the 
N orthern N ational Bank o f  T o led o .

B on d  O ffering .— Proposals will bo received until 7:30  
p. m . Jan. 18 1911 by J. J. Lynch, City Auditor, for the 
$300,000 4 %  coupon city-hall-site-purchase bonds mentioned 
in V . 91, p. 1470.

D enom ination $1,000. D ate D ec. 1 1910. Interest sem i-annually at 
the U nited States M ortgage & Trust C o. in New Y ork  C ity . M aturity 
tw en ty -live  years. Certified check  for 5%  o f bond s, payable to  the City 
A u d itor , Is required. Purchaser to  pay accrued  Interest.

Trenton, N . J .— B on d  O ffering.— Proposals will bo re
ceived until 12 m . Dec. 28 by H . E . Evans, City Treasurer, 
for the following 4 j^ %  bonds:
$66 ,420 street b on d s. M aturity  10 years. Certified check  for $1,300 Is 

required.
9,000 cou pon  or registered school bon d s. M aturity  30 years. Certified 

check  for $200 Is required.
10,600 park bonds. M aturity 10 years. Certified check  for $200 Is 

required.
Interest sem i-annual.

 ̂ Troy, _N. Y .— Certificate S a le .— On Dec. 13 an issue of 
$75,000 5 %  certificates of indebtedness were awarded to the 
Albany Savings Bank in Albany at 100.35. Date Dec. 13 
1910. Maturity July 3 1911.

Turlock Irrigation District (P . O. Turlock), Stanislaus 
County, Cal.— B on d  V oted .— The members of this district 
have voted, it is stated, to issue $1 ,206 ,000  bonds. The 
vote is reported as being 1,201 to 402.

Twin Falls School District N o. 4 (P . O. Twin Falls), Twin  
Falls County, Id ah o,— Rond S a le .— 'The $2 ,000 5 %  10-20- 
year (optional) bonds offered without success on Sept. 23 
(V . 91, p. 901) have been sold to the State of Idaho.

Union County (P . O. M arysville), Ohio.— B on d  S a l e —  On 
Dec. 10 the $30,000 5 %  coupon gravel and stone-road bonds 
described in V . 91, p. 1530, and the $48,000 5 %  coupon 
ditch-construction bonds described in V. 91, p. 1589, were 
awarded to the First National Bank in Cleveland at 102.37 
and 102.368, respectively. Accrued interest was also paid in 
each case. The following bids were also received:

$30,000 $48,000
, . , „  , ,  bonds. bonds.

Bank o f  M arysville, M arysville ............................................. $30,045 $49,032
H ayden, Miller & C o., C leveland____________  30,630 49 010

A  bid  was likewise received from  S . A . K ean & Co. o f C h icago, bu t the 
sam e, being Irregular, was not considered. M aturity o f  the $30,000 Issue Is 
$2 ,500ea ch s!xm on th s  from Ju n c 1 1911 to D ec. 11916. T h e $48,000 Issue 
m atures $4,000 each six  m onths from  June 1 1911 to  D ec. 1 1916, Inclusive.

Vallejo School District (P . O. V allejo), Solano County, 
Cal.— B ond S a le .— On Dec. 5 the $60,000 5 %  school-build
ing and site-purchasing bonds recently voted (V . 91, p. 
1052) were awarded to N . W . Halsey & Co. of San Francisco 
for $62,050— the price thus being 103.416.

D enom ination $1,000. Interest sem i-annual. M aturity  $2,000 each 
year from  1911 to 1925 Inclusive and $3,000 each year from  1926 to 1935 
inclusive.

Vancouver, W a sh .— B onds D efeated .— The election held 
Dec. 6 (V . 91, p .  1052) defeated the proposition to issue
8314,000 municipal-water-system bonds. The vote was 
289 “ for”  to 384 “ against.”

Vandalia School District N o. 20 (P . O. Vandalia), Valley  
County, M ont.— Bond S a le .— The $2,500 bonds mentioned 
in V . 91, p. 901, have been sold to the State Board of Land 
Commissioners as 6 %  15-20-year (optional) bonds.

W abash , W abash  County, In d .— B onds N ot S o l d —  The 
$70,400 5 %  coupon street-improvement bonds which this 
city has been offering at private sale (V . 91, p. 981) had not 
been sold up to Dec. 9.

Warrenton, Warren County, M o .— B onds to B e D isp osed  o f  
L oca lly .— We are advised that the $10,000 water bonds voted 
last September (V . 91, p. 824) will be sold at home.

W ashington, D aviess County, In d .— B ond S ale.— On 
Dec. 12 an issue of $10,000 4 %  refunding bonds was awarded 
to the Fletcher American National Bank in Indianapolis at 
100.10. A  bid of par was also received from J. F . Wild & 
Co. of Indianapolis.

D enom ination $500. D ate N ov . 15 1920. Interest June 15 anil Deo 15. 
M aturity D ec. 15 1920, su b ject to call after D ec. 15 1915.

W ashington C. H ., Fayette County, Ohio.— Description o f  
B on d s.— W e are advised that the $ 2 ,0 0 0 4 % street-improve
ment bonds sold on N ov. 30 to Frank Johnson, Vice-President 
of the People’s & Drovers’ Bank of Washington C. II ., at 
100.60 and accrued interest (V . 91, p. 1589) are in demonina- 
tions of $100 each and are dated O ct. 26 1910. Interest 
March and Sept. Maturity $200 yearly on O ct. 26 from  
1911 to 1920 inclusive.

W atertow n, Middlesex County, M a ss.— B ond S a le .— On 
Dec. 12 the $95,000 1-19-year (serial) and the $20,000 1-10- 
year (serial) 4 %  coupon high school bonds described in 
V. 91, p. 1589, were awarded to Kuhn, Fisher & Co. of 
Boston at 102.91 and accrued interest. The following were 
also among the bids received: ^  j
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G eo. A . Fcrnald & C o ...................102.82
E . M . Farnsw orth & C o ----------- 102.80
F . S . M oseley & C o_____________102.71
EstabrooU  & C o_______________ 102.68
Blake B ros. & C o_____________102-6.)
B lodget & C o ........ ............  J1,?2 '? 4

Perry , C ollin  & B u rr................ 102.60
It. L . D ay & C o _______________ 102.567
E . II. Rollins & S on s..............102.55
N . W . Harris & C o ..................... 102.534
A dam s & C o _________________ 102.31
M errill, O ldham  & C o _________102.069

A l f  th e ^ b o v e  bfdders’ are"of Bostori. T h e $95,000 Issue is dated A pril 1 
1910 and the $20,000 issue N ov . 1 1910.

W aukon, Allamakee County, Io w a .— B ond S a le .— The 
$5,000-5% sewer bonds mentioned in V. 91, p. 1589, have 
been sold.

W e st Palm  Beach, Dade County, F la .— Bonds D efeated .—  
At an election held Dec. 6 a proposition to issue bonds was 
defeated.

W ichita F a lls, T e x .—  B ond S a le .— Reports state that the 
$17,500 5% 10-40-year (optional) street-improvement bonds 
mentioned in V. 91, p. 350, have been sold.

W ichita School District (P . O. W ichita), Sedgwick  
County, K a n .— B ond O fferin g.— Proposals will be received 
until 12 m. Jan. 2 1911 for the $50,000 5% high-school bonds 
mentioned in V. 91, p. 234.

A u th ority , v o te  o f 2336 to  1243 at election  held A u g . 2 . M aturity  20 
years, su b ject to  call after 10 years. C. S . Caldwell Is Secretary o f  B oard 
o f  E d u ca tion .

W illiam s Union High School D istrict, Colusa County, Cal.
— B ond S a le .— We see it reported that the $25,000 5%  high- 
school-building bonds mentioned in V. 91, p. 1201, were 
sold on Dec. (5 to James H. Adams & Co. of Los Angeles at 
102.124.

W irt County (P . O. Elizabeth), W . V a .— B ond O fferin g.— 
Proposals will be received until 12 in. Jan. 3 1911 by I. P. 
Thorn, Clerk County Court, for $40,000 5% coupon court
house and jail-building bonds.

A u th ority , election  held N ov . 8 1910. D enom inations: 20 bonds o f 
$1 ,000 each and 40 bonds o f  $500 each . Interest annually on  Jan . 2 .

W ood County (P . O. Bowling Green), Ohio.— B ond S a le .— 
The $50,000 5% coupon public-highway-improvement bonds 
offered on Dec. 12 and described in V. 91, p. 1530, were 
awarded to Stacy & Braun of Toledo at 101.811. Following 
are the bids received:
S ta cy  & Braun, T o led o  —  $50,905 75 
First N at. Bank, C leveland 50,867 00 
D avlcs-B crtram  C o ., C ln . 50,866 00 
Breed & H arrison. Cincln 50,816 00 .

M aturity  $5,000 each six m onths from  M arch 1 1911 to  S ept. 1 1915 
Inclusive.

W orcester, W orcester County, M a ss.— D escription o f  
B on d s.— W e are advised that the $100,000 4 %  grade-crossing 
bonds awarded on Dec. 7 to F. S. Moseley & Co. of Boston 
at 107.21 (V . 91, p. 1590) will be in such denominations as 
purchaser desires. Date Oct. 1 1910. Interest semi-annual. 
Maturity O ct. 1 1930.

W yom in g School District (P . O. Cincinnati), Hamilton  
County, Ohio.— Bond O ffering.— Proposals will be received 
until 8 p. m . Jan. 2 1911 by the Board of Education, B oy- 
den Kinsey, Clerk, for the $8 ,000 4 %  bonds voted (V . 91, 
p. 1346) on N ov . 8.

A u th ority , Sections 7625, 7626 and 7627, General C od e. D enom ination  
$500. Date “ day  o f sale.”  Interest March 15 and S ep t. 15 at the First 
N ational Bank in L ock lan d . M aturity $1,000 yearly on  M arch 15 from  
1925 to 1932 inclusive. Certified check  for  $10 for  each b on d  b id  for , 
payable to  the Clerk B oard o f  E d u cation , is r e q u ir e d . .......................................

Youngstow n, Ohio.— B ond S ales.— The following bids 
were received on Dec. 12 for the nine issues of 5 %  bonds 
described in V . 91 , p. 1590:

$2,000 $3,000 $2,000 S670 $495 $7,480 $1,500 $2,245 S i,720 
crematory garbage sidew'k street sewer paving grad’g sewer clean'g 

bonds, bonds, bonds, bonds, bonds, bonds, bonds. bonds, bonds
Bid No. 1 ............*$2.007*S3,023*82,007 S670 -------*$7,675 $1,524 -------- *$1,756
Bid No. 2 .............. 2,000 3,020 2,000 ____*$505 7,667 *1,541*82,307 ..........
Bid No. 3 ................................................................................. 7,675 .......................................
BUI No. 4................................................................................  7,659 .......................................
Bid No. .............................................................* 5 7 5 ....................................................................

In addition to the above, the following proposals were also 
received for the 23 issues of 5 %  bonds described in V . 91 , 
p. 1590, the same being old issues which have been held by  
the Sinking Fund as an investment:

$15,000 $16,500 $2,200 $1,800
street street street

bonds. bonds. bonds. bonds.
►$16,330 $16,860 *$2,203 *$1,804
. 16,314 16,847
. 16,278 *16,896

16,864
16,861

.... ....
. 16.085 __ __
. 16.200 16,806

H ayden, Miller & C o ., CIc_$50,810 00 
Otis & H ough, C levelan d . 50,775 00 
New First N at. Bank, C o l. 50,670 00 
P rov.S av.B k .& T r.C o. ‘Cln. 50,477 50 Bid No. 7 ...........

Bid No. 9______

$1,800 $2,000 $1,500 $500 $1,000
fire street fire street park

bonds. bonds. bonds, bonds. bonds.
$1,805 $2,007 $1,501 $500 $1,001
■ ------ *2,012 *1,505 *501 *1,003
*1,816 .............. ......... — ..........

$1,115 $8,000 S2.500
street ire Sire
bonds. bonds. bonds'
$1,116 $8,107

8,141
8.136

*8.148
8,089
8.109

$2,509

..........

.........
*1,119 *2,517
S2.000 $3,000 $1,000

park park park
bonds. bonds. bonds.
$2,007 *$3,023 $1,001

3,015
*2,012 *1,003

....

NEW LOANS.

830,000
Borough of Turtle Creek, Pa.,

STR EET IM P R O V E M E N T BONDS

T urtle Creek, A llegheny C ou nty, P a .,
D ec. 5 1910.

Bids will be received b y  the undersigned at the 
Council Cham ber o f the Borough o f T urtle Creek 
until 12 o ’ c lock  m , D E C E M B E R  19 1910, for 
the purchase o f  th irty  (30) street Im provem ent 
co u p on  bonds o f $1,000 00 each, dated N ovem ber 
1st 1910, Interest 4 per cent per annum , payable 
sem i-annually. Free from  State ta x . B onds 
m ature as follow s:

B on d N o. 1 on  N ovem ber 1st 1915
B on d N o. 2 on  N ovem ber 1st 1916
B ond N o. 3 on  N ovem ber 1st 1917
B on d N o. 4 on  N ovem ber 1st 1918
B on d N o. 5 on  N ovem ber 1st 1919
B on d N o. 6 on  N ovem ber 1st 1920
B on d N o . 7 on  N ovem ber 1st 1921
B ond N o. 8 on  N ovem ber 1st 1922
B on d N o. 9 on  N ovem ber 1st 1923
B on d  N o. 10 on  N ovem ber 1st 1924
B on d  N o. 11 on  N ovem ber 1st 1925
B on d N o. 12 on  N ovem ber 1st 1926
B on d  N o. 13 on  N ovem ber 1st 1927
B on d N o. 11 on  N ovem ber 1st 1928
B on d N o. 15 on  N ovem ber 1st 1929
B on d N o. 16 on  N ovem ber 1st 1930
B ond N o. 17 on  N ovem ber 1st 1931
B on d N o. 18 on  N ovem ber 1st 1932
B on d  N o. 19 on  N ovem ber 1st 1933
B on d N o. 20 on N ovem ber 1st 1934
B on d N o. 21 on  N ovem ber 1st 1935
B ond N o. 22 on  N ovem ber 1st 1936
B onds N os. 23 anil 24 on  N ovem ber 1st 1937 
B onds Nos. 25 and 26 on  N ovem ber 1st 1938 
B onds N os. 27 and 28 on  N ovem ber 1st 1939 
B onds N os. 29 and 30 on N ovem ber 1st 1940 
A  certified check on a national bank for 

$1,000 00 required w ith  e a d t W d .  R A N G ,
Chairman o f  Finance Com m ittee, 

B orough o f T urtle Creek.
T u rtle  Creek, Pa.

H86ENPYL, WALBRI9GE 6 CO.
7 W a l l  S t . .  N ew  Y o r k  

Railroad, Street R y ., Gas & Elec. Light 

SECU RIT IES

M c C O Y  &  C O M P A N Y

Municipal and 
Corporation Borda

181 La  S a i l#  S t r e e t ,  C h lo a g e

NEW LOANS.

825,000 
Town of Conrad, Montana,

SE W E R  BONDS

N otice Is hereby given b y  the T ow n  Council 
o f the tow n o f  Conrad, In the State o f  M ontana, 
that the sewer bonds o f said tow n  In the sum  o f 
$25,000 00, bearing Interest a t six (6) per cent 
per annum . Interest payable sem i-annually on  
the llrst o f  January and first o f  Ju ly  In each 
year, will be offered for  sale a t p u b lic  auction  
to  the bidder offering the highest price therefor, 
a t the Council Cham ber o f  the T ow n Council o f 
the tow n o f  Conrad, In the tow n  o f  Conrad, 
C ounty o f 'l’ cton  and State o f M ontana, on  the 
28TH  D A Y  O F D E C E M B E R . A ..D . 1910, a t the 
hour o f 2 o ’c lock  p . m . o f  that d a y .

Th e Council reserves the right to  re ject all or 
any  bids or  offers o f  purchase.

Th e principal o f  said bonds to be payable  in 
tw en ty years from  the date thereof, and $3,000 00 
thereof redeem able In five years, $5,000 00 re
deem able In ten years and $5,000 00 redeem able 
In fifteen years from  the date thereof at the 
op tion  o f  the T ow n  Council. A ll tenders, bids 
or offers to purchase to be addressed to  F . H . 
Pings, M ayor, and a certified check  for not less 
than $300 00 to accom pan y each bid to  Insure 
good  faith on  behalf o f  the bidder.

D ated at C onrad, M ontana, tills 19th d a y  o f 
N ovem ber, 1910.

B y  order o f  the T ow n Council.

C h arles M. Sm ith &  Co.
CORPORATION A N D  
M UNICIPAL BONDS

FIR ST N A T IO N A L  B A N K  B U IL D IN G  
CHICAGO

F. W M . K R A F T
LAWYER

Specializing in Examination of
Municipal and Corporation Bonds

I S I S  F IR S T  N A T IO N A L  B A N K  B U > a . .  
C H IC A G O ,IL L .

F O R R E S T  Sc CO,
BANKERS

4 1 1  C h e s tn u t  S t . ,  P H I L A D E L P H I A .  P A .

Municipal and 
Corporation Bonds

INVESTMENTS.

Reynolds, Watson & Co.
Municipal and Corporation Bonds

W e offer a very exceptional

DRAINAGE BOND j
NBTTINU

6 %
400 The Rookery CHICAGO

B LO D G E T  & CO.
BONDS

CO S T A T E  S T R E E T , B O S T O N  
90 P IN E  S T R E E T , N E W  Y O R K  

STA TE, C IT Y  & R A IL R O A D  BONDS

M U N I C I P A L  A N D  R A IL R O A D
BONDS

L I S T  O N  A P P L I C A T I O N

SEASONGOOD & MAYER
Mercantile Library Building 

C IN C IN N A TI

. E S T A B L I S H E D  1 8*5

H. C. SPEER &  SONS CO.
First Nat. Bank Bldg., Chicag® 

SCHOOL,
C O UN TY A N D  M U N IC IP A L  BONDS

M U N IC IP A L  B O N D S
^ e a t  investment* A . O L  t fl 6  Q h  
k»own. Yielding from /U

U L E N  &  C O .
B A N K E R S  C H IC A G O

W rite tor 
Circular.

OTTO JU LIU S  M ERKEL
B R O K E R

44  A N D  4 6  W A L L  S T R E E T , N E W  Y O R K  
I N V E S T M E N T  S E C U R I T I E S

C orrespondence Invited
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$1,500 $200 $2,000
park street street

bonds, bonds, bonds.
Bid No. 1............-*$1,508 ____*$2,007
Bid No. 3 ......... .........................
Bid No. 4 - , . .........  .......  ,  .........
Bid No. 6 ................ .......  .........
Bid No. 7 ........   "
Bid No. 8 ....... ............................... ..................
Bid No. 9 .......................... *200 50 11111

* Successful bids.

$6,000 $150 $2,800 S8.375 $9,200
garbage street street paving paving

bonds, bonds, bonds, bonds, bonds.
$6,122 -*$2,810 $8,505 *$9,440
6,132     8,497 9,440
<U27   8,518 9,420

*0,137    *8,522 9.439
6,121   2,805 8,464 9,387
6.108   8,493 9,412
..........*150 50 ......... ...................................

rinnli1 w 1 y? en’ Co’ of Clevclantl- Bid No. 2 Is the Citizens’ Na-Wooster. Bid No. 3 Is Seasongood & Mayer of Cincinnati. Bid No. 4 
NnWfi i’« ^ Cor o f Cincinnati. Bid No. 5 Is Jas. Squire of Youngstown. Bid 
rv?ni?n? r '  |E ' P cnlS0I‘ *  Co. of Cleveland. Bid No. 7 is the New First National 
n  l 0 ' 00̂ 11'? '18̂  B ?  I?0 ' 8 H ° tls & IIouSh of Cleveland. Bid No. 9 is the f  iremen s Pension Fund of Youngstown. Bid No. 10 is the Police Relief Fund 
of Youngstown.

All bids Include accrued interest.

Canada, its Provinces and Municipalities.
Bears Hill School District N o. 352 (P . O. W etaskiw in), 

A lberta.—- ‘Debenture S a le .— On Dec. I an issue of $1 ,400 (3% 
school-building debentures was awarded to the Imperial 
Bank of Canada for $1 ,420— the price thus being 101.428.

D a te  D e c .  15 1 9 1 0 . I n te r e s t  a n n u a l. M a tu r ity  p a r t  y e a r ly  fo r  10 
y e a r s .

Blanchard, M an .— Debenture E lection .— An election will 
be held Dec. 20, it is stated, to vote on the question of issuing 
$7 ,000 5 %  municipal-hall-construction debentures. Ma
turity part yearly for 20 years.

Brandon, M an .— Debenture E lection .— The election, it is 
stated, to vote on the question of issuing the $50,000 5 %  
30-year school debentures mentioned in V. 01, p. 1202, will 
be held Dec. 20. By-laws will also be presented at the same 
election providing for the issuance of $50,000 water-works 
and $12,000 city-stables 5 %  30-year debentures.

Burnaby (P . O. Edm onds), B . C .— Price P aid fo r  B on d s.—  
We are advised that the price paid for the $70,000 12-year 
sidewalk and the $4(3,000 40-year water-works 5 %  debentures 
awarded on N ov . 24 to the Ontario Securities Co., L td ., of 
Toronto (V . 91, p. 1531) was $117 ,757 , or 101.514. De
nomination $1 ,000 . Date N ov. 1 1910. Interest semi
annual.

Castor, A lberta.— B ids Rejected.— All bids received on 
Dec. 1 for the $7 ,500 town-hall and the $5 ,000 funding 5 %

gold coupon debentures described in V . 91, p. 1282, were 
rejected. The offers ranged around 92.

Clinton,Ont.— Debenture Sale.— School debentures amount
ing to $10,975 and carrying 5 %  interest have been awarded, 
it is stated, to W ood, Gundy & Co. of Toronto. Maturity 
part yearly for 20 years.

Cranbrook, B . C .— Debenture O fferin g.— Proposals will be 
received until Dec. 24 for $15,000 5 %  municipal-building 
debentures.

A u th o r i t y ,  v o t e  o f  49 t o  23  a t  a n  e le c t io n  h e ld  N o v .  2 8 . M a tu r ity  3 5  
y e a r s .  J

Elbow, Sask .— Debenture S a l e —  It is stated that the 
$5 ,000 6 %  15-year water-works and fire-station debentures 
mentioned in V . 91, p. 1531, have been awarded to the 
National Finance Co. of Regina.

Forestville School District N o. 2133 (P . O. Kinnondale), 
Alberta.— Debenture S a le .— On N ov . 1 $1 ,500 6 %  school
building and improvement debentures were awarded to II. 
O ’Hara &  Co. of Toronto at par.

D a te  N o v .  1 1 9 1 0 . In te r e s t  a n n u a l. M a tu r ity  p a r t  y e a r ly  o n  N o v .  1 
fro m  1911 t o  192 0  in c lu s iv e .

Frontenac County (P . O. K ingston), Ont .— Debentures 
Authorized.— A  by-law providing for the issuance of $1 2 ,
880 road debentures has, it is stated, been authorized by  
the county.

Gilbert Plains, Man .— Debenture E lection .— On Dec. 20 
the voters will decide whether or not debentures amounting 
to $5 ,000 shall be issued for a fire-hall.

Glenavon, Sask.— B ids Rejected.— It is stated that a bid of 
$1 ,950 was received for the $2 ,000 l ) /2%  15-year debentures 
ofFered by this municipality on Dec. 14 and mentioned in 
V. 91, p. 1531. This offer, however, was rejected.

Ham ilton, O nt.— Debenture E lection .— The voters of this 
place will have presented to them , according to reports, at 
an election to be held Jan. 2 1911, a by-law providing for 
the issuance of $7,500 4 %  10-year “ Detention Home for 
Children” debentures.

Kelliher, Sask.— Debenture S a le .— This village sold $3 ,500  
5J ^%  15-year permanent-improvement debentures during 
November to Nay & James of Regina.

MISCELLANEOUS.

O F F IC E  O F  T H E

ATLANTIC MUTUAL INSURANCE COMPANY.
N ew  Y o r k ,  J a n u a ry  2 1 s t , 191 0 .

The Trustees, in conform ity with the Charter of the Com pany, submit the following statem entof its affairs
on the 31s< of Decem ber, 1 9 0 9 .

P r e m iu m s  o n  M a rin e  R isk s  fro m  1st J a n u a r y . 1 9 0 9 , to  3 1 s t  D e ce m b e r , 1 9 0 9_____________ $ 3 ,7 5 9 ,3 9 1  25
P r e m iu m s  o n  P o lic ie s  n o t  m a rk e d  o lf  1st J a n u a r y ,  1 9 0 9 _______________________________________  7 1 7 ,7 1 2  70

T o t a l  M arin e  P r e m iu m s ____________________ ______________________________________ ___________________ $ 4 ,4 7 7 ,1 0 3  95

P re m iu m s  m a rk e d  ofT f r o m  1st J a n u a r y , 1 9 0 9 , t o  3 1 s t  D e ce m b e r ,  1 00 9______________________ * 3 ,7 9 1 ,5 5 7  05

In te r e s t  r e c e iv e d  d u r in g  th e  y e a r _________________________________ $ 3 2 2 ,0 4 6  46
R e n t  less T a x e s  a n d  E x p e n s e s ................................. ............. .................. .. 1 4 5 ,6 7 9  82 $ 4 6 7 ,7 2 6  28

L o sse s  p a id  d u r in g  th e  y e a r  w h ic h  w ere  e s t im a te d  In 1908
a n d  p r e v io u s  y e a r s _____________ _________________________________ $ 8 2 9 ,3 7 8  10

L o sse s  o c c u r r e d , e s t im a te d  a n d  p a id  In 1 9 0 9 ___________________ 1 ,1 4 9 ,4 5 9  56 $ 1 ,0 7 8  8 3 7  7 5

L ess  S a lv a g e s _____________________________ $ 24 9 ,89 1  07
R e -In s u ra n ce s _____________________________  2 3 5 ,5 2 0  48_______________  48 5 .4 1 1  55

$ 1 ,4 9 3 ,4 2 6  20

R e tu r n s  o f  P r e m iu m s ________________________________________________________________ $ 6 0 ,2 8 5  1 4
E x p e n s e s , In c lu d in g  o ff ic e r s ’  sa laries  a n d  c le rk s ’ c o m p e n s a t io n , s ta t io n e ry ,

n e w sp a p e rs , a d v e r t is e m e n ts , e t c ________________________________________________  $ 3 5 6 ,9 1 3  04

A S S E T S .
U n ite d  S ta te s  & S ta te  o f  N ew  Y o r k  

S t o c k ,  C it y ,  B a n k  a n d  o th e r  S e
c u r it i e s ......................... ............................... $ 5 ,4 6 1 ,0 4 2  00

S p e c ia l d e p o s it s  In B a n k s A T ru s tC o s . 1 ,0 0 0 ,0 0 0  00  
R e a l E s ta te  c o r .  W a ll & W H Ilam S ts.,

& E x ch a n g e  P l a c e .$ 4 ,2 9 0 ,4 2 6  04 
O th e r  R e a l E s ta te  & 

c la im s  d u e  th e  c o m 
p a n y  ............................... 7 5 ,0 0 0  0 0  4 ,3 7 4 ,4 2 0  04

P re m iu m  n o te s  a n d  B ills  R e c e iv a b le  1 ,2 1 3 ,0 6 9  6 8  
C ash  In th e  h a n d s  o f  E u ro p e a n  

B a n k e rs  to  p a y  losses  u n d e r  p o li
c ies  p a y a b le  In fo re ig n  c o u n t r ie s .  2 3 9 ,9 4 8  04 

C a sh  In B a n k __________________________  6 3 3 ,4 0 5  13

A g g r e g a t in g ............................................. $ 1 2 ,9 2 1 ,8 9 0  89

L IA B IL IT IE S .
E s t im a te d  L o sse s  a n d  L o sse s  U n 

se tt le d  ........................................................  $ 2 ,3 9 3 ,2 9 7  0 0
P re m iu m s  o n  U n te rm in a te d  R is k s .  6 8 5 ,5 4 6  90 
C ertifica te s  o f  P r o fit s  a n d  In te re st

U n p a id  _____________________________
R e tu rn  P re m iu m s  U n p a id __________
C ertifica te s  o f  P ro fits  O rd e re d  R e 

d e e m e d , W ith h e ld  fo r  U n p a id
P r e m i u m s __________________________

C ertifica te s  o f  P r o fit s  O u tsta n d -
„  ln,8 - - .........................................................  7 ,4 0 4 ,8 9 0  00
R e a l E s ta te  R e s e r v e  F’ u n d _____  3 7 0 ,0 0 0  00

2 6 3 ,4 6 8  95 
1 2 0 ,5 6 9  42

2 2 ,3 5 3  49

A g g re g a t in g .............................................. $ 1 1 ,2 6 0 ,1 2 5  76

H „ „ £ , di v lden.d  o f  *n fe re s t  o f  S ix  p e r  c e n t  o n  th e  o u ts ta n d in g  ce r tif ica te s  o f  p ro fits  w ill  b e  p a id  to  th e  
h o ld e rs  t h e r e o f, o r  th e ir  leg a l r e p re s e n ta t iv e s , o n  a n d  a fte r  T u e s d a y  th e  f ir s t  o f  F e b ru a ry  n e x t  

_ o u ts ta n d in g  ce r tifica te s  o f  th e  Issue o f  1 90 4  w ill b e  re d e e m e d  a n d  p a id  t o  th e  h o ld e rs  th e re o f.
r e p re se n ta t iv e s , o n  a n d  a fte r  T u e s d a y  th e  f ir s t  o f  F e b ru a ry  n e x t ,  fro m  w h ich  d a te  all 

In terest th e re o n  will ce a se . T h e  ce rtifica te s  to  b e  p r o d u c e d  a t  th e  t im e  o f  payment a n d  c a n ce le d .
A  d iv id e n d  o f  F o r ty  p e r  c e n t  Is d e c la re d  o n  th e  n e t  e a rn ed  p re m iu m s  o f  th e  C o m p a n y  fo r  th e  ye a r  

e n d in g  3 1 s t  D e ce m b e r ,  1 9 0 9 , w h ic h  a r e  e n t it le d  t o  p a r t ic ip a t e  In d iv id e n d , f o r  w h ic h , u p o n  anDll- 
c a t lo n ,  c e r t if ica te s  w ill b e  Issued  o n  a n d  a fte r  T u e s d a y  th e  th ird  o f  M a y  n e x t .

B y  o rd e r  o f  the B o a rd . G . S T A N T O N  F L O Y D -J O N E S . S e cre ta ry .
T R U S T E E S .

MISCELLANEOUS.

F R A N C I S  M . B A C O N , 
W A L D R O N  P .  B R O W N , 
V E R N O N  H . B R O W N . 
J O H N  N . B E A C H ,
J O H N  C L A F L I N ,
G E O R G E  C . C L A R K .  
C L E V E L A N D  H . D O D G E . 
C O R N E L I U S  E L D E R T ,  
R I C H A R D  H . E W A R T .  
P H I L I P  A .  S . F R A N K L I N .  
H E R B E R T  L .  G R I G G S .

C L E M E N T  A .  G R IS C O M .
A N S O N  W .  H A R D .
L E W I S  C A S S  L E D Y A R D ,
C H A R L E S  D .  L E V E R I C H .
L E A N D E R  N . L O V E L L .
G E O R G E  H . M A C Y ,
C H A R L E S  H . M A R S H A L L .
N IC H O L A S  F . P A L M E R ,
H E N R Y  P A R I S H ,
A D O L F  P A V E N S T E D T ,
C H A R L E S  M . P R A T T ,

A .  A .  R A V E N ,  President.
C O R N E L I U S  E L D E R T .  Vice-President. 
S A N F O R D  E . C O B B . 2d  Vice-President.

Vice-President.
J O H N  H . J O N E S  S T E W A R T .  4 fft Vice-President,

D A L L A S  B . P R A T T ,  
G E O R G E  W .  Q U I N T A R D .  
A .  A .  R A V E N ,
J O H N  J .  R I K E R ,  
D O U G L A S  R O B I N S O N . 
G U S T A V  H . S C H W A B . 
W I L L I A M  S L O A N E .
IS A A C  S T E R N .
W I L L I A M  A .  S T R E E T . 
G E O R G E  E . T U R N U R E .

Adrian H. Muller & Son,
A U C T IO N E E R S .  

Regular Weekly Sales
O F

S T O C K S  and B O N D S
EVERY WEDNESDAY

O ff ic e ,  N o . 5 6  W I L L I A M  S T R E E T !
Corner Pine Street.

THE AMERICAN MFG. CO.

MANILA SISAL AND JUTE

CORDAGE

65 Wall Street New York

NA TIO N AL L IG H T ,  
HEAT &, POWER COM PANY

GUARANTEED .. .
BONDS AM l‘*UM

A. H. Bickmore & Co.,
B A N K E R S

30 P ino  S t r i a t ,  Now  Y o r k

W A N T E D

CHRONICLE ISSUE
Jan. 29, 1910 

Will pay 20 cents a copy.
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Dec. 17 1910.) THE CHRONICLE 1GG7
Kenora, O n t.— Debenture E lection .— A by-law will be 

voted upon, it is stated, to issue $50,000 debentures as a 
bonus to the Tourist Hotel Co. It is further stated $100,000  
debentures were voted for the same purpose about one 
year ago.

Kingston, O nt.— Debenture E lection .— In January 1911 
an election will be held in this city, according to reports, to 
vote on the question of issuing $13,000 street-lighting 

. debentures.
London, O nt.— Debenture E lection .— An election will be 

held in Jan. 1911, according to reports, to vote on the ques
tion of issuing $75,000 city-hall debentures.

Melfort, Sask.— Debenture S a le .— Reports state that the 
$1,700 local-improvement and $2,500 water 5 %  debentures 
offered on O ct. 15 (V . 91, p. 820) have been awarded to 
R. C. Matthews & Co. of Toronto. Maturity part yearly 
for 20 years.

Debenture E lection .— A vote will be taken at an election 
to be held Dec. 27, it is stated, on the question of floating 
$4 ,000 land-purchase and $3,000 20-year telephone 5 %  
debentures.

Morden, M an.— Debenture O ffering.— Proposals will be 
received until Dec. 24 for $0,800 80 local-improvement de
bentures. Maturity part yearly on Jan. 1 from 1912 to 
1930 inclusive. C. McCorquodale is Secretary-Treasurer.

New N orway, A lberta.— Debenture S a le .— Nay & James 
of Regina were the successful bidders on N ov. 15 for the 
$2 ,000 0 %  permanent-improvement debentures offered 
(V . 91, p. 1203) on that day. Interest is payable at the 
Merchants’ Bank in New Norway.
■ M aturity part yearly  tor ten years. T ota l d eb t , tills Issue. Assessed 

valuation  for 1910, $96 ,000 .
North Vancouver, B . C .— Debenture O ffering.— Proposals 

will be received until 8 p. m. Dec. 27 by Thos. Sheppard, 
City Clerk, for $1.3,000 20-year local-improvement and 
$12,000 50-year water-works debentures.

Ontario County (P . O. W h itb y), O nt.— Debenture O ffering. 
— Proposals will be received until Dec. 24 for the $20,000 4 %  
bridge debentures mentioned in V . 91, p. 1055. Maturity 
part yearly for 20 years. .1. 10. Farewell is County Clerk.

O ttaw a, O nt.— Debenture E lection .— According to reports 
an election will be held to vote on a proposition to issue 
$50,000 water-works debentures.

Proton Township, O nt.— Debenture E lection .— Reports 
state that an election will be held Jan. 2 1911 to vote on a 
proposition to issue $36,000 6 %  debentures for the purpose 
of aiding the People’s Railway.

Q u ’Appelle, Q ue.— Debenture E lection .— An election will 
be held, according to reports, to vote on a by-law providing 
for the issuance of $5,477 50 sidewalk debentures.

St. Albert, A lberta.— Debenture S a le .— An issue of $1 0 ,
000 6 %  debentures has been awarded, it is stated, to N ay & 
James of Regina.

St. Paul’s School District N o. 1545, M an.— Debenture 
E lection .— Reports state that an election will be held Dec. 29 
to vote on the question of issuing $6 ,000 debentures.

Sandwich, O nt.— Debenture S a le .— The $28,707 83 4 J ^ %  
20-year debentures mentioned in V . 91, p. 1532, were 
awarded on Dec. 5 to the Dominion Securities Corp., L td ., 
of Toronto.

Scott, Sask .— Debenture E lection .— According to reports, 
an election will be held Dec. 19 to vote on a proposition to 
issue $9 ,000 fire and town-hall and $6 ,000 hospital 5 J ^ %  
20-year debentures.

South Q a ’Appelle, Q ue.— Debenture E lection .— It is stated  
that an election will be held to-day (D ec. 17) to vote on a 
proposition to issue $60,000 road debentures.

Thor old, O n t.— Debenture S a le.— An issue of $4 ,800  5 %  
sidewalk debentures has been awarded, it is stated, to Brent, 
Noxon & C o., Toronto. Maturity part yearly for 15 years.

Toronto, O nt.— Debentures A u thorized .— The City Council 
on N ov. 7 passed a by-law authorizing the issuance of $6 45 ,
743 street-railway debentures, for the purpose of paying for 
the construction of pavements upon street railway track ex
tensions on portions of streets to be occupied by the right of 
way of the Toronto Railway Co.

Viscount, Sask.— Debenture S a le .— During the month of 
November $1 ,000 6 %  10-year permanent-improvement 
debentures were awarded to Nay & James of Regina.

MISCELLANEOUS. MISCELLANEOUS.
I8 6 0  1910

The United States Life 
Insurance Co.

IN  T H E  C I T Y  O F  N E W  Y O R K  
Is s u e s  G u a ra n te e d  C o n tra c t*

iUtnots: Surety Company
Home O ff ic e ,  206 La S a l le  S t r e e t  

C H IC A G O

JOHN P. MUNN, M. D., President

F in a n ce  C o m m itte e
C L A R E N C E  H . K E L S E Y ,  P re* . T it le  G u .A T r .C t  
W M . H . P O R T E R ,  P re s . C h e m ica l N a t io n a l B a n ) 
■  D . T O W N S E N D . P re* . I m p .  & T ra d e r*  N a t .  Bk

G o o d  m e n , w h e th e r  e x p e r ie n ce d  In life  Insurance 
•r n o t .  m a y  m a k e  d ir e c t  c o n tr a c t*  w ith  th l*  C om  
p a n y , fo r  a  lim ite d  te r r ito r y  If d e s ire d , a n d  *ecur> 
to r  th e m se lv e s . In a d d it io n  to  first y e a r '*  c o m m it  
« lo n , a  ren ew a l In terest Insu rin g  an  In co m e  fo r  th> 
fu tu re . A d d re ss  th e  C o m p a n y  a t  Its H o m e  O fflc  
V o .  177 B r o a d w a y . N sw  Y o r k  C ity

G. B. Van Nostrand
88 W A L L  S T R R X T

I N D U S T R I A L S

GEO. B. EDWARDS
Tribune Building. 154 Nassau Street, 

Telephon e 4218 B eckm an, NEW YORK, N. Y. 
Negotiations, Investigations, Settlements, 

In or out of New York City 
Satisfactory References

EDWIN R. CASE
N E W  J E R S E Y  S E C U R I T I E S

N o  b e tte r  S ta te  N o  b e t te r  S eou rltle
15 E X C H A N G E  P L A C E  

T e ls . 366 a n d  751 J E R S E Y  C IT Y

■ s ta b ils h e d  1864 T e le p h o n e  2817  R w U i
IN S U R A N C E  S T O C K S  

F id e l i t y ,  P h o e n ix ,  H o m o ,  
N ia g a r a ,  C o n t in e n t a l ,  &,o,

B O U G H T  A N D  S O L D

E. S. BAILEY
a 6 B R O A D W A Y  N E W  Y O R K

WRITES A LL CLASSES SURETY BONDS 
Court— Fidelity— Contract— Miscellaneous

The motto o f the Illinois Surety Com pany is  “ P rom pt Service ”  

both in  the handling of its business and the adjustment of its losses

MELLON NATIONAL BANK
PITTSBURGH, PA.

As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances.

CAPITAL AND SURPLUS, - *7,000,000

Ready About January 15, 1911 '

Range of Prices for Stocks and Bonds
F R O M

1907 to January 1, 1911
Earnings, Fixed Charges and Dividends for Series of Years

Hand Book of Securities
Price of Single C o p i e s ..................................................................................$1 00
To Subscribers of the Chronicle ......................................................... 75

Commercial & Financial Chronicle
Front Pine and Depeyster Streets,

NEW  YO R K .
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unitea Stans Trust c u p s  or le w  m ,
CAPITAL, - 
SURPLUS AND UNDIVIDED PROFITS

C h a rte re d  18S 3
da and 47 W A L L  S T R E E T

$2 ,000 ,000.00
$ 1 3 ,7 3 3 ,3 0 3 .2 1

This Company acts as Executor. Administrator. Guardian, Trustee, Court Depositary and In 
other recognized trust capacities.

It allows Interest at current rates on deposits.
It holds, manages and Invests money, securities and other property, real or personal, tor estates 

(separation* and Individuals.
ED W AR D  W . SHELDON, President 

W ILLIAM  M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A . EDW ARDS, 2d Asst.Sec.

T R U S T E E S .
JOHN A . STEWART, Chairman ot the Board.

W . Bayard Cutting. Gustav H. Schwab, Lewis Cass Led yard. George L. Rives,
William Rockefeller. Frank Lyman, Lyman J. Gage. Arthur O. James,
Alixander E. Orr, James Stlllmar Payne Whitney, William M. Kingsley
Wtntam H. Maey Jr.. John Claflln, Edward W . Sheldon. William Stewart Tod.
W illiam  D. Sleane, John J. Phelps, Chauncey Keep Ogden Mills.
________________________________________________________________________________Egerton L. Wlnthrsp___

F id e l it y  T r u s t  C o m p a n y
N E W A R K , N. J.

Resources Over $29,000,000

Capital, Surplus and Undivided Profits, Over $9,500,000

Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey.

General Banking and Sayings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department.

CENTRAL TRUST COMPANY
of N E W  Y O R K

54 Wall Street

Capital and Surplus, $18,000,000
(o f which $ I 7 ,000 ,000  has been earned)

Qxust ©tfwpatxies.

Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 

Acts as Transfer Agent, Registrar and Trustee under Mortgages.

C H A R T E R E D  1864

Union Trust Company of NewYork
MAIN O F F IC E : 80  BR O A D W A Y .

Uptown Office : 425 Fifth Avenue, corner 3Sth Street,’
With Modern Safe Deposit Vaults

Capital $1,000,000 Surplus (earned) $7,737,000
A L L O W S  IN T E R E S T  ON D E P O SIT S .

Acts as Executor, Guardian, Trustee, Administrator and In all Fiduciary Capacities 
on behalf of Individuals, Institutions or Corporations.

—

JllmoisTrast&SavingsBanK
CHICAGO

Capital and Surplus
$13,600,000

Pay» Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 

Transacts a General Trust Business*

Industrial Trust Company
Providence, R. I.

C A P I T A L  —  
S U R P L U S -

i s . M o . o o e
. 3,000,000

OFFICERS.
Gyrus P. Brown, President

Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 

Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 

Ward E. Smith, Treasurer 
Chas. H. Manchester. Secretary 

H. Howard Peoper, Asst.Trees, 
Frederick B. Wilcox .Audited 

BOARD OF DIRECTORS.
Samuel P. Colt 
Olney T. Inman 
Richard A. Robertson 
Joshua M. Addeman 
James M. Scott 
WUUam H. Perry 
Arthur L. Kelley 
H. Martin Brown 
George F. Baker 
George M. Thornton 
Cyrus P. Brown 
Chas. O. Harrington 
Louis H. Comstock 
Englehart O. Ostby

Herbert N. Fenaee 
J. Milton Payne 
Ebcn N. Littlefield 
Otis Everett 
C. Prescott Knight 
Jesse H. Metcalx 
John J. Watson J*. 
Charles H. Alien 
John B. Branch 
William P. Chapin 
Angus MoLeod 
Ezra Dixon 
Howard O. Sturgis 
Edward D. Pearoe

g i m t u j c t e l .

glxt <&amxnmmt Jtcxmuxtatxl
P . O . B O X  2 7 . M A IN  O F F IC E . 

W A S H IN G T O N , D . C .
O F F IC IA L  O R G A N  O F T H E  A S S O C IA T IO N  O F  
A M E R IC A N  G O V E R N M E N T  A C C O U N T A N T S.

A  M O N T H L Y  M A G A Z IN E  O F  IN T E R E S T  T O  
A C C O U N T IN G  A N D  F IN A N C IA L  O F F IC E R S  
O F  M U N IC IP A L IT IE S , B A N K S , R A IL W A Y S  
A N D  O T H E R  P U B L IC  S E R V IC E  C O R P O R A 
T IO N S .

T O  B E  F O U N D  IN  A L L  L E A D IN G  C E R T IF IE D  
P U B L IC  A C C O U N T A N T S ’ O F F IC E S .

Sample Copy 15 cents. Per Annum $1 50CORRESPONDENCE INVITED.
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