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THE FARMERS’ LOAN & TRUST
. COMPANY ,

Foreign Exchange, Cable Transfers,
Letters of Credit Payable through¬

out the world

The Oompany is a legal depositary for
moneys paid Into Court, and Is author¬
ised to act as Executor, Administrator,
Trustee, Guardian, Receiver, and In all
ether fiduciary capacities. 1'
Acts as Trustee under Mortgages made

by Railroad and other Corporations, and
as Transfer Agent and Registrar of Stocks

* and Bonds. ... y *

Receives deposits upon Certlfloates of
Deposit, or suhleot to check, and allows
Interest on dally balances.
Maneges Real Estate and lends money

on bond and mortgage. .y.Vy - %
Will act as Agent hi the transaction of

any approved financial business.
Depositary for Legal Reserves of State

Banks and also for moneys of the City of
New York.

,

Fiscal Agent for States. Counties and
Cities, yv-.v; ' • yfyiv ' '

19-22 WILLIAM STREET
475 FIFTH AVENUE

NEW YORK
LONDON PARIS

Members ef Richmond and Baltimore Stock
* Exchanges. "

John L. Williams ft Sons
BANKERS

Comer 9th and Main Streets
RICHMOND, VA

Baltimore Correspondents:
MIDBENDORF. WILLIAMS A CO.

GARFIELD NATIONAL BANK
Fifth Avenue Bunding

Corner fith Are. and SSrd St.. NewYork.

Capital,$1,000,900 Surplus, SI.0H.0H
RUEL W. POOR. Presldem
JAMES McCUTCHEON. Vice-Pres.
WILLIAM L. DOUGLASS. Cashier
ARTHUR W. SNOW. Asst. Cashier

Chit# National Bank
’ Clearing House Bulfdiil* ■

Cap. ft Surp.. S12.706.TTe Dep.. SM.700JT8
A. B. HEPBURN. President

A. H.Wiggin. V.-Pres. C. C. Slade, Asst. Cash.
S. H. Miller. V-Pree. • B. A. Lee. Asst. Oashler.
H.M. Cookey. Cashier. W. E. Purdy/Amt. Cash.

A. C. Andrews. Asst. Cashier.

the; equipment of the
FOURTH NATIONAL BANK
OFTHE CITY OF NEWYORK

r ^CORNER NASSAU AW NNC
STREETS— IS ESPECIALLY
ARRANGED FOR HANDLING
MERCANTILE ACCOUNTS

fftaattctsl.

Harvey Fisk & Sons
NEW YORK
BANKERS

Government, Railroad and
Municipal Bonds

INVESTMENT SECURITIES
PHILADELPHIA, represented byJAMES H. CHAPMAN. 421 Chestnut St.
CHICAGO, represented by D. K. DRAKE,

218 La Salle St
BOSTON, MASS., represented by* JOHN B. MOULTON. 35 Congress St

The National Park Bank
of New York

Organised 1858.
Capital. . . . . ... . $£,000,00000
Surplus and Profits 13.5*4,078 17
Deposits Sept. 1,1910 . . . 108,028,889 17

RICHARD DELAFIELD.
> President.

GILBERT G. THORNE. JOHN C. MoKEON.
Vice-President. Vice-President.

JOHN C. VAN CLEAF.
Vice-President.

MAURICE H. EWER.
Cashier, y.

WILLIAM O. JONES. WILLIAM A. MAIN.
Aset. Cashier. Asst. Cashier.
FRED’K O. FOXCROFT, Asst. Cashier.

THE

MECHANICS AND METALS
NATIONAL BANK

88 Wall Street

Capital,
Surplus, -

06,000,000
- 6,000.000

Francis Ralston Welsh,
BONDS

OF RAILROAD, CAS AND ELECTRIC
LIGHT AND POWER COMPANIES ,

! loa-lll SOUTH FOURTH STREET
PHILADELPHIA -

First National Bank
of Philadelphia

SIS CHESTNUT STREET
L

-
. v ' ri- *L-„;

ACCOUNTS INVITED

ginatxxtal.

THE LIBERTY
NATIONAL BANK

OF NEW YORK f

ISO BROADWAY

N.W. HARRIS & CO
BANKERS

Pint Street, Comer William
NEW YORK

... '*■ 4
■ 85 Federal St.. Bos^»n -

Receive deposits subject tb cheek
and allow Interest on balances.
Act aa fiscal agents for munici¬
palities and corporations, issue
letters of credit and deal In

BONDS FOR INVESTMENT
LIST ON APPLICATION

Edward B. Smith & Co.;
BANKERS

nCTRSTMEHT SECURITIES
Members New York and Phlla. Stock Exchange

N. B. Cor. Broad ft Chestnut Sis.. Philadelphia
ST Pins Street. New York

ORIGINAL CHARTER 1629

GALLATIN
NATIONAL BANK

OF THE CITY OF REV YORK

Capital . “ . ; - - <1,000.000
Surplus and Profits {earned) - 8,450,000

OFTICBBt
SAMUEL WOOLVBRTON. President
AMtA* XBBLUf JB.. Vice-President
GEORGE E- LEWIS. Cashier * - ;
HOWELL T. MAH90E* Asst. Cashtar

Adrian XseUn Jr. ^ . Ohas. A. Peabody
Frederic W. Stevens
Alexander H. fttsypni

. Bmfteo Rooestelt
Ghartes H. Twee

S’ *
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J. P. MORGAN & CO.
DOMESTIC AND FOREION BANKERS

Wall Street Corner of Broad
REV YORK

DREXEL ft CO, PHILADELPHIA
Corner of Sth and Cheitnnt Streets

■ORGAN. GRENFELLA CO, LONDON
No. U Old Brood Street

MORGAN, HARJEST ft GO* PARIS
SI Boulevard Haussmann

Deposits received subject to Draft
Securities bought and sold on Commission

Interest allowed on Deposits
Foreign Exchange. Commercial Credits~

Gable Transfers
Otroalar Litters for Travelers available in all parts

of the world

Brown Brothers & Co.,
PHILA. NEW YORK. BOSTON.

69 Wall Street
ALEX. BROWN A SONS. BALTIMORE.

Connected by Private Wire.
Hems N. Y.. Philo.. Boston A Balt. Stock Each's.
Buy and sell first*class In* _

SSSSS* RSSvr.°<^unm« Investment
Securities

on favorable terms. Collect
drafts drawn abroad on all points in the United
States and and drafts drawn In the United
States on foreign countries, including South Africa.
INTERNATIONAL CHEQUES.

CERTIFICATES OF DEPOSIT.
T Buy and sell Bills of Exchange
LiCttCrS and make cable transfers on aU
• i • points. Issue Commercial andnf IT Travelers’ Credits, available InVjICull 411 parts of the world.

BROWN, 8HIPLET . CO.. LONDON

TAJLER&CC
27 Pine Street, New York

INVESTMENT
SECURITIES

( Members of the Now York Stock Exchange

Winslow, Lanier & Co.,
„ CEDAR STREET

HEW TORE

BANKERS

Deposits Received Subject to Draft. Interest
AHowed on Deposits. Securities

Bought and Sold on
Commission.

Foreign Exchange, Letters of Credit

Kean, Taylor & Co.
BANKERS

90 PINE STREET, NEW YORK

Transact a General Foreign and Domestic
Banking Business

Dealers in Investment Securities

John Munroe & Co.,
NEW YORK BOSTON

Letters of Credit for Travelers
Commercial Credits. Foreign Exchange

Cable Transfers.

MONROE ft 00., Paris

Maitland, Coppell & Co.,
62 WILUAM STREET

NEW YORK
Orders executed for all Investment Securities.

Act as agents of Corporations and negotiate and
Issue Loans.
BUI# •/ 2forchonoe,

^TelegrogMe Transfer*
on

Union of London ft Smiths Bank, Limited,
London.

Messrs. Mallet Freres ft Cie., Paris.
Banco Nacional do Mexico

Andjts Branches.
Agents for the Bank of Australasia, the British

Guiana Bank, Demerara, etc., etc.

TRAVELERS’ LETTERS OF CREDIT
Available throughout the united States

August Belmont & Co.,
BANKERS.

No. S3 NASSAU STREET.
Members New York Stook Exchange.
Agents and Correspondents of the

Messrs. ROTHSCHILD.
London, Paris and Vienna.

ISSUE LETTERS OF CREDIT
for Travelers

Available in all parts of the world.
Draw Bills of Exchange and make Telegraphic

Transfers to EUROPE, Cuba, and the
other West Indies. Mexico and California.

Execute orders for the purchase and sale of
Bonds and Stocks.

Graham, Vaughan & Co.,
44 Pine Street, New York.

BANKERS

INVESTMENT SECURITIES

MEMBERS NEW YORK STOCK EXCHANGE

Lawrence Turnure & Co.
Bankers

64-66 Wall Straat, Naw York
Deposits received subject to draft. Interest al¬

lowed on deposits. Securities bought and sold on
commission. Travelers' credits, available through¬
out the United States, Cuba, Puerto Rico, Mexico.
Central America and Spain. Make collections inand
issue drafts and cable transfers on above countries.
London Bankers:—London Joint-Stock Bank,
Umited.

Paris Bankers:—Heine ft Co.

NEW YORK

Produce Exchange Bank
BROADWAY. Corner BEAVER ST.

Capital - - - 61,000,000
Surplus earned - - 500,000

Foreign Exchange bought and sold. Cable
Transfers. Commercial and Travelers’ Letters of
Credit available in all parts of the world.

ACCOUNTS INVITED

HEIDELBACH, ICKELHEIMER ft CO.
BANKERS.

67 William Street.
MEMBERS N. Y. STOCK EXCHANGE.

Execute orders for purchase and sale of
Stocks and Bonds.

Foreign Exchange Bought and Sold.
Issue Commercial and Travelers1 Credits
available in all parts of the world.

Schulz & Ruckgaber,
BANKERS.

15 William Street. .... New York
Members New York Stook Exchange.

Correspondents of Messrs.
Fruhllng A Goschen, London.
John Berenberg-Gossler A Co., Hamburg.
Marouard, Meyer-Borel A Cie., Paris.
Bremer Bank Flliale der Dreadner Bank,

Bremen.
fame Commercial A Travelers’ Credits.

Buy and Sell Bills of Exchange.
Cable Transfers A Investment Securities

Kidder, Peabody & Co.,
116 DEVONSHIRE STREET, BOSTON
66 WALL STREET, NEW YORK

BANKERS

INVESTMENT SECURITIES.
FOREIGN EXCHANGE.

LETTERS OF CREDIT

Correspondents of

BABINQ BROTHERS ft 00. LTD
LONDON

J. & W. Seligman & Co.,
BANKERS

NEW YORK

Buy and Sell Investment Securities
Issue Utters of Credit for Travelers.
Available in all Parts of the World

Draw bills of exchange and mam
TELEGRAPHIC TRANSFERS OF MONEY TO
EUROPE AND CALIFORNIA

SeUgman Brother* London
Seligman Freree ft Cie., Porto
Aleberg, Goldberg ft Co^
Tho Anglo and London-Paris National
Bank sf San Francises, Cat.

Redmonda&o.
BANKERS

81-83 Fine Street, New Yerk
664 Fifth Are.. N. Y.

SOT Chestnut Street. PhfladelpUa.

Cablee ”Mimoea.”

Letters ot Credit and Travelers’ Cheques;available the world over.

Bills ot Exchange and Cable Transfers.

Deposits received subject to oheque and
Interest allowed on deposits.

Members New York Stook Exchange.
Securities bought and sold on eommimlen

Act as Fiscal Agents.

Dealers in High-Grade Investment Seeorlttes.
Lists upon application.

Graham &Co.
BANKERS

486 Chestnut Street
PHILADELPHIA

Government and Municipal Bonds,
Securities of Railroads, Street
Railways and Gas companies

of established value. .

Act as Financial Agents

Issue Foreign and Domestic Letters sf
Credit and Travelers’ Cbeaues

Knauth,Nachod&Kiihne
BANKERS

NKWJYOBK LZIPSKt, OBBMAH1
Members New York Stock Exchange.

INVESTMENT
SECURITIES
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Lee, Higginson&Co.
BOSTON

New York Chicago

HIGGINSON & CO.
I Bank Buildings, Prlnen’i StrMt,

LONDON, E. C.

Plympton,Gardiner&Co*
Members New York and Chicago

Stock Exchanges

Conservative Investments
LISTS ON REQUEST

27 William St., New York
tS2 La Salle Street, 54 Old Broad Street,

CHICAGO LONDON, E. C.

Trowbridge & Co.
BANKERS

Members New York Stock Exchange

Bonds and Stocks
for Investment

Wm.A.Read& Co.
BANKERS.

Members New York, Chicago and Boston
Stock Exchanges.

Investment Securities
25 NASSAU STREET,

NEW YORK
BOSTON BALTIMORE CHICAGO

LONDON

Rhoades&Company
BANKERS

45 WALL STREET, NEW YORK

High-Grade Bonds
State, Munlelpal and Railroad

Members New York Stock Exchange; Execute
Commission Orders; Deposits reoeived subject to
draft.

Letters of Credit and
Travelers’ Checks

Available Throughout the World

NEW YORK NEW HAVEN
111 Broadway 134 Orange St.

Blake Brothers & Co.
55 Exchange Place,

NEW YORK
14 State Street,

BOSTON
Dealers in

NEW YORK CITY
and other MUNICIPAL BONDS

COMMERCIAL PAPER
INVESTMENT SECURITIES

Members New York a Boston Stock Exchanges

BOISSEVAIN & CO.
24 BROAD STREET.

NEW YORK.
Members New York Stook Exchange.

Adolph BoUsevain & Co..
Amsterdam, Holland.

TRANSACT A GENERAL BANKING AND
STOCK EXCHANGE BUSINESS.

BOND & GOODWIN
BANKERS

Corporation and Collateral Loans
* Commercial Paper

also
INVESTMENT SECURITIES
Members New York Stook Exchange

and Boston Stock Exchange.
25 Congress St 111 Broadway 234 LaSalle St.

BOSTON NEW YORK . CHICA (TO

HARTFORD—16 Pearl Street

Goldman, Sachs & Co.
BANKERS

60 WALL STREET, NEW YORK
CHICAGO BOSTON

Members of New York A Chicago Stock Exchanges

Execute orders for purchase and
sale of Stocks and Bonds
Buy and Sell Foreign Exchange.
CABLE ADDRESS, "COLDNESS”

Issue Commercial and Travelers9
Letters of Credit

Available in all parts of the world.
DEALERS IN

iMMihSMf Seeuritlee
and Oemenereimt Paper

Zimmermann & Forshay
BANKERS

• and 11 Wall Street. New York.

Members New York Stock Exchange.

Orders executed tor stocks and bonds for Invest¬
ment or on margin.

Firtip Exchange Blight at SiM
Letters tf Credit Issaed

Cable Transfers to all Parts of the World.

CRAMP, MITCHELL & SHOBER
BANKERS

1411 Chestnut St. Philadelphia
Members New York and Phlla. Stock Exchange

New York Cotton^Exch&nge

Investment Securities

Millett,Roe&Hagen
BANKERS

S3 Wkll StrMt New Yerk
v * *• r f

Dealers In

HIGH-GRADE BONDS

Members New York Stock Exodange

Boston, 15 Congress Street

N. W. HALSEY & CO.,
Banker*

BONDS FOR INVESTMENT
Interest Allowed on Deposit Aoeoanta

Fiscal Agents for Cities and Corporation*

40 W«U Stnet, NEW YORK
Phlladmlphi. Chicago San Pr.mci.eo

George P. Butler & Bro.
SS Wall Street NEW YORK

Members N. Y. Stook Exohangs

RAILROAD AND OTHER
INVESTMENT SECURITIES.

H. B. HOLLINS & CO.
Cor. of Wall and Broad Sts.. Nsw York.

Dnw Bills of Exchange and make Gable
Transfers to Europe, Asia, Australia, the
West Indies, Central and South Amerle and
Mexico.

Issue Letters of Credit for Travelers, avail¬
able in all parts of the world.

SIMON BORG & CO.,
BANKERS

Memben of New York Stock Exchange

No. 20 Nassau Street, - New York

HIGH-GRADE

INVESTMENT SECURITIES

Wollenbergor & Co.
BANKERS
Specialists In

Foreign Government Bonds
Correspondence Invited.

206 U Stilt StrMt - - CHICAGO

BIRD S. COLER LEONARD H. HOLE

W. N. COLER dip CO.
BANKERS

43 CEDAR ST., NEW YORK

INVESTMENTS

Shoemaker. Betee & Ce.
BANKERS

fNew York Stook Exohange
Members!New York Cotton Exohange

IChicago Stook Exohange

INVESTMENT SECURITIES

37-43 Wall StrMt, Now York
Waldorf-Astoria and 500 Fifth Ave., NewYork
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DEUTSCHE BANK
BERLIN, W

Behrenstrasse 9 to 18

CAPITAL.

RESERVE
M. 200.000.000,

847.619.000

825.172.895
M. 105.726.164.

Dividends paid during last ten years:
41. 11. 11. 11. 12. 12. 12. 12. 12. 12 J4 per cent

Branches:
BREMEN. DRESDEN, FRANKFORT-O-M..

HAMBURG. LEIPSIC, MUNICH,
NUREMBURG, AUGSBURG,

f WIESBADEN,
t BRUSSELS, CONSTANTINOPLE

and the

Deutsche Bank (Berlin) London Agency
I George Yard. Lombard St..

LONDON, E. 0.

BANCO ALEMAN TRANSATLANTICO
(Deutsohe Ueberseelsche Bank.)

SUBSCRIBED CAPITAU-^-.-tW.ldS.OOO)
PAID-UP CAPITAL...-oi).a66:.-<«^T.OO«)
RBSERVE FUND--- ---- (U.825.000)

* M. 6,827,000.
HEAD OFFICE

BERLIN
Kanonlerstrasse 29 to 30.

Branches:
ARGENTINA: Bahla-BIanca, Buenos Aires.

Cordoba, Mendoza, Tucuman.
BOLIVIA: La Paz. Oruro.
CHILI: Antofagasta. Concepcion. Xqulque. Osorno.

Santiago, Temuco. Valdivia, Valparaiso.
PERU: Arequlpa. Callao. Lima. Trujillo.
URUGUAY: Montevideo.
SPAIN: Barcelona. Madrid.

Bills sent for collection, negotiated or
advanced upon.

Drafts, cable-transfers and letters
of credit issued.
London Agents

DEUTSCHE BANK (BERLIN) LONDON AG’Y
GEORGE Y’D, LOMBARD ST.. LONDON. E.C.

Direction der
Disconto-Gesellschaft,

ESTABLISHED 1851

BERLIN W.. 43-44 Behrenstrasse
BREMEN. FRANKFORT-o-M., MAINZ,
HOCHST-o-M., HOMBURG v. d. H..

POTSDAM, WIESBADEN.
LONDON. E. C..

58 Cornhill.

CAPITAL, fully paid, - $40,476,200
M. 170,000,000.

RESERVE ----- $14,307,764
M. 60.092.611. i

With the unlimited personal liability
of the following partners:

A. SOHOELLER.
M. SCHINCKEL,
Dr. A. SALOMONSOHN,

E. RUSSELL.
F. URBIG.

Brasilianische Bank
fUr Deutschland

CAPITAL M. 10 000,000 00
Head office: HAMBURG.

Brandies: RIO DE JANEIRO. SAO PAULO*
SANTOS, PORTO ALEGRE. BAHIA.

Bank fO'r Chile und
Deutschland

CAPITAL M, 10.000.000 00
HAMBURG. WITH BRANCHES IN CHILE
(BANCO D^ CHILE Y ALEMANIA). ANTOFA-(SStTaToONCEPOION, SANTIAGO, TEMUCO,VALDiVlA. VALPARAISO. VICTORIA; AND
IN BOLIVIA (BANCO DE CHILE Y ALE-
MANIAjT SECCION BOLIVIANS. LA PAZ,
AND oruro.

LONDON AGENTS:
DIRECTION DER DISCONTO-GESELL-

SOHAFT. 53 CORNHILL. E. C

The Union Discount Co.
of London, Limited

89 CORNHILL.
Telegraphlo Address, Udlsoo, London.

Capital Subscribed 37,500.000
Paid-Up 3,750,000
Reserve Fund 2,900.000

85= £1 STERLING.
NOTICE IS HEREBY GIVEN that the

RATES OF INTEREST allowed for money on
deposit are as follows:
At Call. 3K Per Cent.
At S to 7 Days' Notice. 8 H Per Cent.
The Company discounts approved bank and

mercantile acceptances, receives money on de¬
posit at rates advertised from time to time, and
grants loans on approved negotiable securities.

CHRISTOPHER R. NUGENT. Manager.

The London City &
Midland Bank, Limited,

HEAD OFFICE
5 Threadneedle Street. London. England.

With Branches In all the Principal Cities and
Towns of England and Wales.

Telegraphic Address: Cinnabar, London.

ESTABLISHED 1836

SUBSCRIBED CAPITAL, $96,741,700
PAID-UP CAPITAL, - 19,946,187
RESERVE FUND, - - 17,951,668
Sir EDWARD H. HOLDEN, Bart.,

Chairman and Managing Director.

Berliner

Handels-Qesellschaft,
BERLIN, W..64

Behrenstrasse 32-33 and Franzoslsche-Straase 42

Telegraphic Address—Handelschaft, Berlin.

ESTABLISHED 1856

Banking Transactions of Every Description

Capital, - - - - M. 110,000,000
Reserve,- - - - M. 34,600,000

Swiss Bankverein
Schweizerischer Bankverein Bankverein Suisse

Basle, Zurich, St. Gall, Geneva
Agencies at Rorschach. Chlasso and Herlsau

LONDON OFFICE, 43 Lothbury, E. C.

Capital paid up, . Frs.75,000,000
Surplus, .... Frs.22,500,000

The National Discount
Company, Limited

35 CORNHILL. - - - - LONDON. E. C.
Cable Address—Natdls: London.

Subscribed Capital -.821,166,625
Paid-up Capital.- - 4.233,325
Reserve Fund 2,200,000

($5=£1 STERLING.)
NOTICE IS HEREBY GIVEN that the

RATES OF INTEREST allowed for money on
deposit are as follows:

At Call. 3 H Per Cent Per Annum.
At 3 to 7 or 14 Days’ Notice. 3 H Per Cent.
Approved bank and mercantile bills discounted.

Money received on deposit at rates advertised
from time to time and for fixed periods upon
specially agreed terms. ■
■{Loans granted on approvedinegotlable securities.

PHILIP HAROLD WADE. Manager.

BANK OFMONTREAL
(Established 1817)

CAPITAL paid in - - $14,400,000 00
REST, 12,000,000 00
UNDIVIDED PROFITS, 681,661 44

Head Office—Montreal
Rt. Hon. Lord Strathcona and Mount Royal.

G. C. M. G., G. C. V. O.—Honorary Preeldei t
R. B. ANGUS. President.

Sir Edw. Clouston. Bart.—V.-Pres. & Gen. Mgr

NEW YORK OFFICE.

64 WALL STREET
R. Y. HEBDEN. 1
W. A. BOG, fAgents.
J. T. MOLINEUX j

Buy and Sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Trav¬
elers* Credits, available In any part of the world:
Issue drafts on and make collections In Chicago and
throughout the Dominion of Canada.

London Office, 47 Threadneedle St., E. C.
F. WILLIAMS TAYLOR. Manager.

Merchants' Bank of Canada
HEAD OFFICE MONTREAL '

CAPITAL 86.000.009
Rest and Undivided Profits 4.602.157
NEW YORK OFFICE, 63 and 65 Wall St.

c^crookalL,
147 branches In the Provinces of Quebec, Ontario.
Manitoba. Saskatchewan. Alberta and British
Columbia. Good facilities for effecting prompt col¬
lections in Canada. Buy and sell Sterling Exchange
and Cable Transfers, issue Commercial and Trav¬
elers' Credits available In any part of the world.
London Agents—The London Joint Stk.Bk., Ltd.

Canadian Bonds
MUNICIPAL AND CORPORATION

WOOD, GUNDY & CO*
TORONTO CANADA

W. GRAHAM BROWNE & CO.
MONTREAL CANADA

Canadian Bonds Bought, Sold and Appraised

VAN OSS A CO.
THE HAGUE, HOLLAND

Place American Investments in Europe
Tel. Address, Voco.

Codes: Hartfleld’s Wall St.. W. U. & Lleber.

Hong Kong & Shanghai
BANKING CORPORATION

Paid-up Capital (Hong Kong Currency)--..$15,000,000
Reserve Fundi In Gold.. .815,000,0001 31,000,000

(In Stiver.. 16.000,000/
Reserve Liabilities of Proprietors 15 000,000
GRANT DRAFTS, ISSUE LETTERS OF CREDIT,

NEGOTIATE OR COLLECT BILLS PAYABLE IN
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE¬
MENTS, INDIA.

WADE GARD’NER. Agent. 86 Wall St.

Wiener Bank - Verein
ESTABLISHED 1869

CAPITAL (fully paid) - - $26,342,000
(180.900,909 crowns)

RESERVE FUNDS - - - $7,900,000
* (89,000,000 crowns)

HEAD OFFICE VIENNA (AUSTRIA)
Branches in Austria-Hungary

Agram, Aussig a-E., Bielitz-Biela,
Brunn, Budapest, Carlsbad, Czerno-
witz, Friedek-Mistek, Graz, Innsbruck
Klagenfurt, Krakau, Lemberg, Marien-
bad, Meran, Piloen, Prag, Przemysl,
Prossnitz, St. Polten, Tarnow, Teplitz,
Teschen, Villach, Wr. Neustadt.

Branch (a Turkey
Constantinople
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THE CANADIAN BANK
OF COMMERCE
HEAD OFFICE, TORONTO

PAID-UP CAPITAL - -U0.000.000
SURPLUS 6.000.000

NEW YORK OFFICE:

Nos. 16 AND 18 EXCHANGE PLACE
Wm. Gray and C. D. Mackintosh, Agents

Buy and Sell Sterling and Continental Ex¬
change and Cable Transfers. Commercial and
Traveler’sCredits. Collections made at all points.
Banking and Exchange business of every de

scription transacted with Canada.

LONDON OFFICE—2 Lombard Street. E.C
BANKERS IN GREAT BRITAIN

The Bank of England.
The Bank of Scotland,
Lloyd’s Bank. Limited.

Union of London and Smith’s Bank. Limited

The Bank of
British North America

Established In 1836
Incorporated by Royal Charter In 1840

Paid-up Capital £1.000.000 Sterling
Reserve Fond-; £620.000 Sterling

Head Office:
5 Graoechurch Street. London, E.tJ.
New York Office: 62 Wall Street.
H. M. J. McMICHAEL.l Agents.
W. T. OLIVER, J

Buy and sell Sterling and Continental Exchange
and Cable Transfers. Grant Commercial and
Travelers’ Credits, available In any part of the
world. Issue Drafts on and make Collections
In all parts of the United States and Canada.

C. Meredith & Co., Limited
Bond Brokers and Financial Agents

OHAS. MEREDITH. J. J. REED,
President. Vice-President.

G. W. FARRELL, Secretary-Treasures.
A. H. B. MACKENZIE. Manager.

DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER

Capt. D. O. NEWTON (Montreal)
H. ROBERTSON G. B GORDON

MONTREAL

Canadian
Investment Securities

CORRESPONDENCE SOLICITED

DOMINION SECURITIES
CORPORATION, LIMITED

Toronto Montreal London, Eng.

THE

INVESTMENT TRUST CO.
LIMITED

Trustees-Transfer Agents
BOND DEPARTMENT

Canadian Corporation Bonds
MONTREAL CANADA

HANSON BROS.
Dealers in

Canadian Investment Securities
Sand /or our circular givingMailt >

St. James Street MONTREAL

Sanfeevs.

Edward Sweet& Co,
Members N. Y. Stock Exchange

Bankers & Brokers
34 PINE STREET

NEW YORK

ESTABLISHED 1884

ESTABROOK & CO
BANKERS

Members New York and Boston
Stock Exchanges

INVESTMENT SECURITIES

15 State Street, - BOSTON
24 Broad Streetf HEW YORK

HARTFORD BALTIMORE CHICAGO

R. L. DAY & CO.
37 Wall St.
NEW YORK

35 Congress St.
BOSTON

HIGH-GRADE INVESTMENT BONDS

Mlunlolpal and Railroad

Members New York and
Boston Stock Exchanges

Tuckery Anthony & Co.
BANKERS & BROKERS

59 STATE ST.,
BOSTON

NEW BEDFORD

94 BBOAD ST.
NEW TOBM

NOBWICB

Members Boston and New York Stock
Exchanges.

HUNT & CUSHMAN

Investment Securities

35 Congress St., BOSTON

BERTRON, GRISCOM & JENKS
BANKERS

Land Title Building.
PHILADELPHIA.

40 Wall Street.
NEW YORK.

INVESTMENT SECURITIES

H. AMY & CO.
BANKERS

44 and 46 Wall Street, New York
INVESTMENT SECURITIES

Bills of Exchange. Letters of Credit,

Mackay & Co.,
BANKERS

Members of the New York
Stock Exchange. Dealers in
High-Grade Bonds and other
Investment Securities. In¬
terest allowed on deposits.

National City Bank Building
55 Wall Street
NEW YORK

WE FINANCE
Electric Light, Power and Street
Railway Enterprises with records
of established earnings

WE OFFER
Bankers and Investment Dealers
Proven Publio Utility Securities

Correspondence Solicited

ELECTRIC BOND & SHARE CD.
(Paid-Up Capital and Surplus, $4,900,000)

71 BROADWAY NEW YORK

WILLIAM P.B0NBRI6HT& COMPANY
BANKERS

Members of the New York Stock Exchange
Colorado Springs
COLORADO

24 Broad Street
NEW YORK

London
ENQLAND

Electric Power Securities

NATIONAL LIGHT,
HEAT &. POWER COMPANY

GbondT a" —
A. H. Bickmore & Co.,

BANKERS

30 Pina Street, New Ye*b

Alfred Mestre&Co
BANKERS

Members of the New York
8tock Exchange. Dealers
in Municipal, Raiiroad and
Equipment Bonds.
Interest allowed on deposits
Subject to Draft.

37 Wall 8t.
NEW YORK

130 B. 15th Bt.
PHILADELPHIA
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SsttluKS *u& outst&t fjew ffcnefe.
PITTSBURGH. LOUISVILLE. PORTLAND. ORE.
We Boy and Sell

UTVESTMEHT BONDS
(NO STOCKS)

J. S. &. W. S. KUHN
Incorporated

of Pittsburgh, Pa.
James S. Kuhn. L. L. M’QeUand.

President. See. & Trees.
PAID-UP CAPITAL. $500,000

J. J. B. HILLIARD & SON
LOUISVILLE. KY.

BANKERS AND BROKERS
INVESTMENT BONDS

STREET RAILWAY SECURITIES
A Specialty

Correspondents: WALKER BROS.. 71 B'way. N. Y.

MORRIS BROTHERS
PORTLAND PHILADELPHIA

NEW YORK.

Municipal and Corporation
BONDS

PACIFIC COAST SECURITIES A SPECIALTY
John W. & D. S. Green

STOCKS AND BONDS
INVESTMENT SECURITIES

LOUISVILLE, KY
CHILDS & CHILDS

Members
New York end Pittsburgh Stock Exchanges

end Chlcego Board of Trede

INVESTMENT SECURITIES.
Union Bank BuDding,

PITTSBURGH, PA.

SAN FRANCISCO.

J. C. WILSON
fNew York Stock Exchange.

MEMBER!Chicago Board of Trade.
IStock and Bond Exchange, S. F.

Private Wire to Chicago and New York.
SAN FRANCISCO LOS ANGELES

Branch,. Coronado Hotel. Coronado Beach.
Correspondents,

Harris, Win throp & Co.. New York & Chicago.

NASHVILLE.

HENRY S. FRAZER
Local Stocks and Bonds
INVESTMENT SECURITIESH. P. Taylor & Company

PITTSBURGH «nd NEW YORE
268 Fourth An. Singer Bldg.

INVESTMENT SECURITIES

THOS. PLATER & CO.
Bankers and Brokers

STOCKS AND BONDS
NASHVILLE. TENN.

Si,
( jm \ til /* *■ it *. • .*

Wakefield, Garthw&ite & Co.
PACIFIC COAST SECURITIES

We Invite Requests for Information

1st Nat. Bank Bldg.. SAN FRANCISCO
Member The Stock and Bond Exohange

Quotations and Information Furnished on
PITTSBURGH SECURITIES

BALLARD &. McCONNEL
Vain Pittsburgh Stock Exchange

Commonwealth Bldg. PITTSBURGH. PA.

AUGUSTA.

JOHN W. DICKEY
BROKER

AUGUSTA. GA

Southern Securities

LOS ANGELES.

PHILADELPHIA. James H. Adams & Co.
MUNICIPAL AND PUBLIC CORPORATION

BONDS
California Issues a Specialty

Correspondence Incited

LOS ANGELES SAN FRANCISCO

W. G. HOPPER. H. S. HOPPER.
Mambero of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.
STOCK AND BOND BROKERS

II South Third Street, PHILADELPHIA
Inveatments receive our special attention. In-

Sormation cheerfully furnished regarding present
holdings or proposed investments.

WANTED

Offerings of Southern Bonds
and Stocks

WILLIAM E. BUSH
AUGUSTA, GA.

’

Established 1867

WILLIAM R. STAATS CO.
CALIFORNIA

Municipal and Corporation Bonds
TO YIELD 4TO 6%

LOS ANGELES PASADENA

J. W. SPARKS & CO.
Chestnut and Third Sts..

Philadelphia.
fPHILADELPIA STOCK EXCHANGE

MEMBBRS1 NEW YORK STOCK EXCHANGE
l,CHICAGO BOARD OF TRADE .

ATLANTA.

SOUTHERN
MUNICIPAL BONDS

YIELDING 4}i% TO 5}i%

THE ROBINSON-HUMPHREY CO.
ATLANTA, GEORGIA

REED A HUNTOON
Specialist* In

INACTIVE SECURITIES
481 Chestnut StM - Philadelphia. Pa. BARROLL & CO.

BONDS
Merchants’ Exch. Bldg, H. W, Heilman Bldg.1

San Francisco. Los Angeles.

E. B. JONES A, CO.
BONDS

Morris Building, PHILADELPHIA

Legal Bonds
HILLYER TRUST CO.

Capital and Surplus, ... $300,000
ATLANTA, GA.

NORFOLK, VA.

MOTTU & CO.
Established 1602.

BANKERS AND BROKERS
NORFOLK. VA.

MONTGOMERY. FIELDING J. STILSON CO.
INVESTMENT SE0URITIE8

MEMBERS LOS ANGELES STOCK EXCHANGE

LOS ANGELES.

B. W. Strassburger
SOUTHERN INVESTMENT SECURITIES

MONTGOMERY, ALA.

BUFFALO.
BALTIMORE

BIRMINGHAM, ALA.
COLSTON, BOYCE & CO

Members Baltimore Stock Exchange

INVESTMENT BONDS

SOUTHERN SECURITIES

JOHN T. STEELE
BUFFALO, N. Y.

Government, Municipal
and Corporation Bonds

SPECIALISTS IN
Buffalo and Western New York Securities

Otto Marx & Co.
BANKERS AND BROKERS

BIRMINGHAM. ALABAMA.

STOCKS AND BONDS
PROVIDENCE.

MEYER & GOLDMAN
STOCKS AND BONDS

OFFICES:
BIRMINGHAM, \
MONTGOMERY./ ALABAMA

Richardson & Clark
85 Exchange Street, Providence, B. I.

Bonds, Stocks and Local Securities.
Private wires to Boston, Philadelphia
and New York

ALBANY. N.Y.

PETER J. CALLAN
INVESTMENT BANKER

Local, Listed and Unlisted
STOCKS AND BONDS

REAL ESTATE
MEMPHIS.

JNO. L. NORTON
Local Stocks and Bonds.
86 Madison Avonuo,

MEMPHIS. - TENN.

NEW JERSEY. DENVER. COL.
EDWIN R. CASE

NEW JERSEY SECURITIES
No better State No better Securities

15 EXCHANGE PLACE
Tela. 866 and T51 JERSEY CITY

CALVIN BULLOCK
INVESTMENT BONDS

COLORADO SECURITIES
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Ssttluvs and ^vorfuevs mttstdt
CHICAGO.

QREENEBAUM SONS
BANKERS

Corner Clark and Randolph Streets, Chicago.
High-Grade Investment Securities.

Chicago First Mortgages and Bonds tor sale.
Issue Letters of Credit tor travelers, available In

all parts of the World.
A General Domestic and Foreign BanklngBuslness.

Correspondence Solicited.
Send Jot our latest lists of Securities.

Sanford F. Harris & Co.
INVESTMENT SECURITIES

THE ROOKERY

CHICAGO

A. O. Slaughter & Co.,
BANKERS & BROKERS
189 MONROE STREET.
CHICAGO, ILL.

New York Stock Exchange,
New York Cotton Exchange.
New York Coffee Exchange.

Members: New York Produce Exchange.
Chicago Stock Exchange.
Chicago Board of Trade,
St. Louis Merchants’ Exchange.

Allerton, Greene & King
THE ROOKERY. CHICAOO

RAILROAD. MUNICIPAL AND
CORPORATION BONDS

ZM »n AppUeoMu

A. G. Becker & Co.,
(INCORPORATED.)

COMMERCIAL PAPER
8. W. Cor. Monroe & La Salle Sts.. Chicago.

KANSAS CITY, MO.

W. H. McCRUM
INVESTMENT 00.
KANSAS CITY, MO

Kannaa City Ry. A Light Issues.
Western Municipals.
Local Securities.

SAINT PAUL
Twin City Rapid Transit 6s. 1988

sota Transfer Ry. 6s. 1916
Gas Light Co. 6s. 1944
Paul 4 Hs
Telephone Co. 1st 6s

Correspondence Invited on
all Northwestern Securities

St. Paul a
City of St.
Twin City

Edwin White & Co.
State Savings Bank Bldg., St. Pmi

MINNEAPOLIS.
MMMMAAAAAAAAAAAAAAANAANMAAAAAAAAAAAAAAAAAAAAAAAAAAMWWMmeeW^

WELLS & DICKEY & CO
MINNEAPOLIS. MINN.

MUNICIPAL A CORPORATION BONDS
Twin City Rapid Transit System Bonds
Minneapolis National Bank Stocks

PORTLAND, MAINE

Established 1854

H. M. PAYSON & CO.
Investment Securities

PORTLAND .... MAINE
. H. Payton Geo. S. Pavson Herbert Payson

ROCHESTER, N. Y.

High Class 6% Bonds
60% Stock Bonus

Write ter particulars
JOHN A. BURGESS
Member Rochester Stock Exchange

194-106 Wilder Bldg. .ROCHESTER N. Y.

ST. LOUIS.

$100,000
National Enameling & Stamping Co.

Refunding First Mtge Feal Estate 5s
Due June 1, 1929.

Interest payable June and December.

This Issue of $3,500,000 00 bonds Is a first
mortgage on property and plants valued in excess
of $8,000,000 00.
The net earnings of the Company extending

over a period of nine years since Its organization
have averaged $1,219,649 09 per annum, or
approximately Four times the Interest and
sinking fund requirements.
The mortgage provides that the liquid assets

of the Company shall at all times be of an amount
at least equal to the aggregate debts of the
Company, Including the outstanding bonds of
this Issue.

Price and particulars on application

A. G. EDWARDSASONS
One Wall Street

In St. Louis at 410 Olive Street

WHITAKER k CO
High Grade

Missouri & Illinois

Municipal Bonds
To net 43^% to 5%
Grcular on application

300 N. FOURTH ST. - ST. LOUIS

William R* Compton Cc.
Mehts.-Laclede Bldg.

ST. LOUIS
305 LaSalle •»

CHICAGO

MUNICIPAL
and other

HIGH-CLASS BONDS
DEALT IN

CIRCULARS AND LIST ON APPLICATION

CINCINNATI.

WEIL, ROTH k CO.
Dealers' in

High-Grade Bonds
for Investment

CHICAGO CINCINNATI

EDGAR FRIEDLANDER
DEALER IN

Cincinnati Securities
CINCINNATI. OHIO

PROVIDENCE.

ALBERT P. MILLER Jr.
INDUSTRIAL TRUST CO. BUILDING

PROVIDENCE, R. I.
Local Securities

Gas, Electric lighting & Railway
Bonds and Stocks

BODELL & CO.
806 TO 808 BANIGAN BUILDING

PROVIDENCE

Bonds and Preferred Stocks
of Proven Value.

CLEVELAND.
--y-i—1-M*v^*wwinrtru\ririrtrtriArj-uTnrLn.

FRED. S. BORTON T. E. BORTON
R. C. ENWRIGHT

BORTON & BORTON
INVESTMENT SECURITIES
LISTED AND UNLISTED

STOCKS AND BONDS
OP CLEVELAND AND NORTHERN OHIO

MEMBERS CLEVELAND STOCK EXCHANGE

GUARDIAN BUILDING

Hayden, Miller & Co.
Investment Bonds

Citizens’ Building. CLEVELAND. OHIO

INDIANAPOLIS.

Joseph T. Elliott & Sons
Investment Securities

Member* Indianapolis Stock Exchange
American Nat. Bank Bldg.. INDIANAPOLIS

NEWTON TODD
I WILL BUY AND SELL

INDIANA TRACTION SECURITIES

Fletcher Rank Bldg.. INDIANAPOLIS

%UQlUZKX%.

J. G. WHITE & CO.
Engineers, Contractors

43-49 Exchange Place, NEW YORK
Chicago, Ills. San Francisco, Cal.
Investigations and Reports on Electric
Railway Qat. Electric Light and Power
Properties. Irrigation Systems, &c., lot
Financial Institutions and Investors.

Electric Railways, Electric Light and Power
Plants, Gas Plants, Financed,

Designed and Built
London Correspondents

J. G. WHITE A CO., Limited,
9 Cloak Lane. Cannon St.. E. C.

C. G. YOUNG
Engineering and Construction
Plant, Methods, Operation
Public Utilities and Industrial1

Reports for Financing

SIXTY
WALL ST„
NEW YORK

Mem. Am. Sac. C. E.

H. U. WALLACE
ENGINEER

Examinations, Reports, Surveys, Supervision af
construction and operation of Electrio and Steam
Railroads. Power Plants, Transmission lines;
Central Stations and Irrigation projects.■&*.
Ex-Supt. Illinois Central RR.; Chief Engineer
Illinois Central RR.; and Gen’l Manager Chloage
Lake Shore A South Bend Electric Railway.
Marquette Bldg. CHICAGO ILL.'

Bdmond C. Van West Robert Mel*. Debit
Thomas L Wilkinson

Associated Engineers Co.
Examinations, Reports Censtrmotien,OpmdM

Irrigation Enterprises a Specialty
417 Century Building DKMVBR, COLO.

Estahl shed 1889.

A. L. REGISTER A CO.
Successors to Pepper k Register

ENGINEERS & GENERAL CONTRACTORS
111 North Bro.4 Stmt PUthUb.

flitting £ugtnttx%.
H. M. CHANCE

Consulting Mining Engineer and 0—legist
GOAL AND MXOTOLAL PROPK&THS

Examined, Developed, Managed
687 Drexel Bldg.. PHILADELPHIA. PA
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and Hooker*.

A. B. Leach & Co.,
BANKERS

149 Broadway* NEW YORK

140 Dearborn Street, CHICAGO

28 State Street, BOSTON

Chestnut ft 4th St, PHILADELPHIA

C I. HUDSON & co.

Boi. 84-36 WALL ST., NSW YORK.

IMakers New York end Chicago Stock Exchangee

TELEPHONE 8070 JOHN.

ERVIN & COMPANY
BANKERS

(New York Stock Exchange,
}Philadelphia stock Exchange,

BONDS FOR INVESTMENT.

Drexel Building, Philadelphia.
Long Distance Telephone No. L. D. 107.

PARKINSON &, BURR

BANKERS

7 Wall Street
NEW YORK

63 State Street
BOSTON

760 Main Street
HARTFORD

NATIONAL BANK
OF CUBA

Capital, Surplus and
undivided Profits -

Assets
Cash in Vaults - - -

}$6,266,922 21

32,900,684 60
- 8,681,379 19

HEAD OFFICE—HAVANA
Branches

84 GALIANO ST., HAVANA.
226 MONTE ST., HAVANA.

PRODUCE EXCHANGE. HAVANA
MATANZAS,
SANTIAGO.
CAIBARIEN,
SAGUA LA GRAND!:
OAMAGUEY,
SANCTI SPIRITUS.
CRUCES.
HOLGUIN.

CARDENAS.
CIENPUEGOS,
MANZANILLO.
GUANTANAMO.
SANTA CLARA,
PINAR DEL RIO,
CAMAJUANI,
CIEGO DE AVILA,

NEW YORK AOENCY—1 WALL ST.

Collections a Specialty.
Sole Depositary for the Funds of the Republic of

Cuba
Member American Bankers’ Association

Cable Address—Banconao

Miscellaneous Securities
in all Markets

PRIVATE WIRES TO PRINCIPAL CITIES

Thomas L. Manson&Co.
STOCK BROKERS

Members N. Y. and Boston Stock Exchanges.

100 Broadway, - NEW YORK
Tel. 1500 Rector

Private Wire* to Boston. Hartford, New Haven
and Philadelphia

A M. KIDDER & CO.
BANKERS

5 NASSAU STREET. NEW YORK.
Established 1865

MEMBERS OF N. Y. STOCK EXCHANGE.
Allow interest on deposits subject to sight check.

Buy and sell on commission stocks and bonds, and
deal in
RAILROAD BONDS

GUARANTEED STOCKS

Henry G. Campbell Edwin P. Campbell'
James G. MacLean

H. G. Campbell & Co.
11 WALL STREET. NEW YORK

Members New York Stock Exchange \
Securities Bought ft Sold on Commission'

William Herbert & Co.
MEMBERS N. Y. STOCK EXCHANGE

Hanover Bank Building j
II FINE STREET, - NEW YORkI
“johIThTDAVIS A, CO.

BANKERS AND BROKERS.
No. 10 WALL STREET.

Members N. Y. and PhHa. Stock Exchange!,
Orders for Stocks and Bonds executed upon a«

Exohangea In this country and Europe.
Bipedal attention given to supplying hlgh-olan&

INVESTMENT SECURITIES.
Interest Allowed on Deposits Subject to Checkr,
MBS

. 1910 1
Jaa. B. Colgate & Co.

86 Wall Street. New York.
Members Investment i

N. Y. Stock Ex. Bonds.

VICKERS & PHELPS
89 Wall Street. New York City.

Members of New York Stock Exchange {
BONDS

Cash orders only in stocks accepted

W. H. Goadby & Co.
Bankers and Brokers

HO. 74 BROADWAY, NEW YORK

E. W. CLARK & CO.
BANKERS,

PHILADELPHIA
391 Chestnut St,

Members Phlla. and New York Stock Exchanges.
Interest allowed on deposits.

New York Correspondent.

George P. Schmidt J. Prentice Kellogg
Frederic Gallatin Jr. William A. Larned
Albert R. Gallatin Chas. H. Blair Jr.

SCHMIDT & GALLATIN
Members N. Y. Stock Exchange

111 Broadway
NEW YORK CITY

McCURDY,
HENDERSON & COMPANY

34 NASSAU STREET

MEMBKR8 N. Y. STOCK EXCHANGE
Transact a General Banking and Stock

Exchange Business.

Norman S. Walker Jr. John Y. G. Walker
Ex. Norton

WALKER BROS.
71 BROADWAY, N. Y.

'

Members N. Y. Stock Exchange

INVESTMENT SECURITIES
J. S. Farlee. H. L. Finch. W. S. Tarbell.

J. S. FARLEE & CO.
MEMBERS NEW YORK STOCK EXCHANGE*

Brokers and Dealers in

INVESTMENT SECURITIES
HARTFORD, CONN. 11 WALL ST., N. Y.

D. H. Schmidt & Co.
Member* New York Stock Exchange

Investment Securities
*7 WILLIAM STREET NEW YORK.

Simpson, Pearce & Co.
Memberc New York Stock Exchange

Telephones Ill BROADWAY
4400-1-2-8-4 Rector NEW YORK

E. & C. RANDOLPH
Members New York Stock Exchange.

Ill Broadway, New York.

Open Market Securities Department
HORACE HATCH, Manager.

Dealers In Investment and Other Securities of the
United States and Canada

BANK OF HAVANA
76 CUBA STREET

CARLOS DE ZALDO. President
JOSE I. DE LA CAMARA. Vice-President

John E. Cardin i
Alvin W. KrechjNew York Committee
James H. Poet J

Acts as Caban correspondent ef American
banks and transacts a general banking business.

Capital, $1,000,000

LADD A TILTON BANK
PORTLAND • OREGON

Established 1850

Oapit&l Fully Paid - - - $1,000,000
Surplus and Undivided Profits $600,000

OFFICERS
W. M. Ladd, President. R. S. Howard Jr., Asst. Cash
E. Cookingham, V^Prei. J. W. Ladd, Asst. Cashier.
W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash,
interest paid on Time Deposits and Savings Accounts.

Accounts of Banks, Firms, Corporations and Individuals
solicited. We are prepared to furnish depositor*
every facility consistent with good banking.

MELLOR & PETRY
Stocks, Bonds, Investment Securities

104 SOUTH FIFTH ST., Philadelphia
MEMBERS

NEW YORK 8TOOK EXCHANGE
PHILADELPHIA STOCK EXCHANGE

Effingham Lawrence & Co.
Members N. Y. Stock Exchange

BAN KER8
III BROADWAY, NEW YORK

DEALERS IN

Bonds and Guaranteed Stooks
Orders Executed in all Markets.

~OTTO JULIUS MERKEL
BROKER

44 AND 46 WALL STREET. NEW YORK
INVESTMENT SECURITIES

Ootvoopondonoo lantod

$1it ®0vzxumtut JucjcDtttttattt
P. O. BOX 87. MAIN OFFICE.

WASHINGTON. D. C.
OFFICIAL ORGAN OF THE ASSOCIATION OF
AMERICAN GOVERNMENT ACCOUNTANTS.

A MONTHLY MAGAZINE OF INTEREST TO
ACCOUNTING AND FINANCIAL OFFICERS
OF MUNICIPALITIES. BANES, RAILWAYS
AND OTHER PUBLIC SERVICE CORPORA¬
TIONS.

TO BE FOUND IN ALL LEADING CERTIFIED
PUBLIC ACCOUNTANTS* OFFICES.

Sample Copy 16 cents. Per Annum $1 60

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Not. 5 l9lu.| THE CHRONICLE IX

Financial.

Central
fjjatiowal ganlt

of gjtwr ^orii

»0 BROADWAY

Edwin 8. Schenck. President
Frances M. Bacon Jr.. Vice-President

Albion K. Ckapman. Cashier
Jeese M. Smith. Asst. Cashier

Janies McAllister. Asst. Cashier
W. M. Haines. Asst. Cashier

Capital - - $2,550,000
Surplus and Profits $1,600,000

Stone & Webster
14T Milk Street.

BOSTON
S Nassau Street First Natl. Bank M4>
NBW YORK CHICAGO

We offer for Investment
Securities of

Public Service Corporations
under the management

of our organization
to yield

5% to 6&%
Our Manual

describing these companies will be sent
mpon request.

GEORGE L. WARE
63 State Street, BOSTON, MASS.

Telephone Main 984

C. B. Van Nostrand
tl WALL STREET

INDUSTRIALS

Bank and Trust Company Stocks
NBW YORK AND BROOKLYN

BOUGHT AND SOLD

CLINTON GILBERT
% WALL ST.. NEW YORK

GEO. B. EDWARDS
Trlhnna Building. 154 Nassau Street.

Tslaphoaa 4214 Bookman. NEW YORK. N. V

Negotiations,Investigations, Settlements
In or out of New York City
Satisfactory Reference*

ffimreent ^onfi inquiries.

Cumberland Telephone &
Telegraph Co. Stock

BOUGHT AND SOLD

GOULDING MARR
Broker

NASHVILLE, - - TENN.

MUNICIPAL
RAILROAD
CORPORATION } 4%to BONDS

6%
Selected ter Conservative Investors.

Lists Mailed Upon Application.

Lawrence Barnum & Co.
BANKERS

ft-24 PINE STREET. NEW YORK

Philadelphia Washington Pittsburgh

Cable Address, Domino, N. Y. Tel. 6570-1-2 Hanover

Dominick Bros. & Co.
49 WALL STREET. N. Y. CITY.

Members New York Stock Exchange.

COMMISSION BROKERS
In Railroad, Municipal and Industrial Securities
Inquiries and correspondence receive prompt and

courteous attention.
Will send official quotation sheet regularly on

request.

Dayton Lighting, Com.
New Hampshire Elec. Rys., Com.&Pf.
Portland Electric, Pref.
Amer. Finance A Secur. 6s A Stock
Guanajuato Reduc. A Mines 6s & Stk.
Guanajuato Pow. & Elec. 6s A Stocks
Austin (Texas) 4s A 5s

F W. MASON & CO. »ir*.8:.
FOR SALE

Butte Electric & Power Common
Hall Signal Common

WANTED
Buffalo Lake Erie Traction 5s
Wheeling Traction 5s
Bellaire Bridgeport & Martins Ferry 1st
U. S. Envelope Common

C. H. FARNHAM
ST STATE STREET. BOSTON

Commonwealth Pr Ry & Lt
And Constituent Companies’
Stocks and Bonds

WM. HUGHES CLARKE
Detroit, Michigan.

New York State Railways, common
Mohawk Valley Co.
Stocks and Scrip .

MALCOLM STUART
60 Broadway.
NEW YORK

Telephone:
155 Rector

The most conservative bankers, broken and
investor* have constantly before them

BABSON’S REPORTS
ON

Fundamental Conditions
For detail* oonoernlng these Report* or our

‘Business Barometers” (which we Install In banks
hoth for their own and customers' use) address
Baboon’s Compiling Offices, Wellesley Hills. Mass.

NEW YORK OFFICE. 24 STONE STREET

Lsrfiit Statistical Organization In the U. 8.

WANTED
Peoria Wat.-Wks. Cons. 4s & 5s
Chic. Sub. Water & Lt. Co. 5s
York-Haven Water Power Co. 5s
Mich. L. Sup. Power Co. 5s
Austin, Texas, 4s & 5s
Omaha Water Co. 5s and Stock
Alfred Light & Power 5s
New Hamp. El. Ry. Pref. & Com.
Kansas City Viaduct Term. 4J^s
Council Bluffs Wat.-Wks. Co. 6s
Glens Falls Gas & Elect. Co. 5s
H C. Sptller & Co.

Specialists in Inactive Bonds.
?T Mult -1reri Boiton

WANTED
Atlanta Northern 5s. 1954
Youngstown & Southern 5s. 1928
St. Louis Rocky Mtn. & Pac. 5s, 1955
Pere Marquette Common & Preferred
N. E. Investment Sec’s. Preferred
Hartford Carpet Common & Preferred
Regal Shoe Preferred
Pope Mfg. Common
Waltham Watch Common ft Preferred

FOR SALE
Page Woven Wire Fence 5s, 1922
Indiana Columbus & East. Tract. 5s. 1926
Lincoln (Neb.) Gas & Elect. Lt. 5s. 1941
Detroit Port Huron Shore Line 5s, 1951
Butte Water Co. 5s. 1921
Buffalo ft Susquehanna 1st 4s. 1951
Pope Mfg. Preferred
Hood Rubber Preferred
Springfield Fire ft Marine Ins. Ce.

NOTCH KIN ft CO
SPECIALISTS IN INACTIVE SECURITIES

Stock Exchange Bldg., Boston
Teiepuone Main 3448 1

United Rys. of St. Louis 4s
UnionE1 Lt.AP.Go.of St.L. 1st 5s
Union El. Lt.A P. Go. of St. L. Ref. 5s
Laclede Gas Go. of St. Louis 1st 6s
Laclede Gas Go. of 8t. Louis Ref. 5s
Kan. 0. Ry.A Lt. 5s A Underly. Seo’s

DEALT IN BY

FRANCIS, BRO. & CO.
(ESTABLISHED 1877)

214 North 4th Street. ST. LOUIS

Union Railway, Gas A Electric
Portland Railway, Light A Powai
Memphis Street Railway
ALL LOUISVILLE LOCAL SECURITIES

s. C. HENNING & CO.
lie So. 5th St..

LOUISVILLE. KY.
Tl Broadway

NEW YORK CITY

HOLDERS OF

Quakertown Traction 5s
COMMUNICATE WITH

George B. Atlee & Co.
Bankers

119 S. Fourth St. Philadelphia
Members Philadelphia Stock Exchange

Nevade-California Power Co. bond* and stock
Denver & N. W. Ry. 5s and stock
Northern States Power Co.
Denver Gas ft Electric 5s
Northern Idaho ft Montana Power Co.

JAMES N. WRIGHT & CO
DENVER, OOLO.

N. O. Great Northern 5s, 1956
Col. A Ninth Ave.Ss, 1993
Lex. Ave. A Pav. Ferry 5s, 1993
Florida East Coast 1st 4^s, 1959
Mason City A Ft. Dodge 1st 4s, 1955

WOLFF & STANLEY
Tel. 6557 Broad 27 William St.. N. Y

WANTED
Grand Rapids Ry. Co. 1st M. 5% Bonds, dno ISIS

OFFER
St. Joseph Railway. Light. Heat ft Power Co.

1st Mortgage 5% Bonds. 1987.

Sutton, Strother & Co.,Calvert and German Streets
BALTIMORE

Members of Baltimore Stock Exchange
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Cincinnati Hamilton & Dayton Genl. 4J^s, 1939
Marquette Houghton & Ontonagon 6s, 1925

Atlanta Birmingham & Atlantic 5s, 1936
Galveston Houston & Henderson 5s, 1913

New Orleans Mobile & Chicago 5s, 1958
Norfolk & Southern 1st Genl. 5s, 1954

Toledo Terminal Railroad 4J^s, 1957
Kansas & Colorado Pacific 6s, 1938

Pere Marquette Rfg. 4s & Cons. 4s
Florida East Coast 4J^s, 1959

Dawson Railway & Coal 5s, 1951
Savannah & Statesboro 5s, 1953

Southern Indiana 4s, 1951
AND ALL OTHER ST'AM RAILROAD SECURITIES DEALT IN

F. J. USMAN & COMPANY,
SPECIALISTS IN STEAM RAILROAD SECURITIES

Members N. Y. Stock Exchange

30 BROAD STREET, NEW YORK
Land Title ft Trust Go. Building, PHILADELPHIA

89 Pearl Street, HAETFOBD

Mason City ft Pt Dodge 4s
Pere Marquette Bef 4s
Tri-City By ft Lt 6% Notes, 1912
Nor ft West and Ches ft O. Equip’ts

A. A. LISMAN & CO.,
Tel. 8950 Broad SB Broad St., Now York

Oanton, O., Electric 5s, 1937
Oanton, O., Preferred Stock
Aurora Elgin ft Chicago 5s, 1946
Beattie Lighting Co. 6s
Duluth Edison Elec. Pzef. Stock

H. L. NASON A CO.
Shawmet Bank Bonding,
BOSTON, MASS.

WE BUT AND SELL

GEORGIA STATE AND MUNICIPAL
fev BONDS

J. H. HILSMAN & CO.
BMPIRB BUILDING. ATLANTA. GA.

L. ft N., St. Louis Property 5s
0. 0. 0. ft St. L., Cairo Div. 4s
Ool. ft Southern 1st 4s.

FERRIS 4 WHITE,
YM.HIM Hanover ST Wall St., N. Y.

WE WANT TO BUY
Somerset Coal 5s
Fairmont Coal 5s
Catawba Power 6s
Washington Water Co. 5s
New York Chicago ft St. Louis 4s
Cfeve. Cin. Chic, ft St. L.—St. Louis Div. 4s
Cohan Government Internal 6s

J. H. BECKE* A CO
Tit. Ml Rector SO Broadway, New York

BONDS

Biker, Ayling & Company
BOSTON

Pkikdalshli Providence

LIBBEYASTRUTHER8
SB Cedar Street
NEW YORK

Central Pacific
New Haven 6s

Houston & Texas Cent. 4s

Heading General 4s

T. W. STEPHENS ft 00.
BANKBM

9 WALL STRUT. RRW TORE.

INVESTMENT BONDS

Interest allowed on accounts fl
Individuals and Corporations

We offer

$25,000
Niagara Lockport & Ontario

Power Co.
First Mtge. 5% Sink. Fund Gold Bonds

due November 1st 1954.
Price 90 ft int. Yielding 5.60%.

Exempt from taxation in New York State

BURGESS. LANG ft CO.
NEW YORK***”** BOSTON
S4 Pine StrMt SO State Street

Telephone S417-8-9 John

Railroad and Other
Investment Bonds

G. K. B. WADE
Tel. 6744 Hanover 49 Wall Street.

Westinghouse Elec. &Mfg. Co.
6% Notes, 1913.

CURTIS ft SANGER
Member* N.Y.,Boeton*GMcaceStock Exchangee

49 Wan Street
Boeto* NEW YORK CUcace

United ElectricG>. ofN. J.
First Mtge. 4s, due 1949
BOUGHT AND SOLD

This company serves a population
of about 1,000,000, including the
cities of Newark, Jersey Citv,
Hoboken, Elizabeth, Bayonne, the
Oranges and Montclair.

G. W. Walker ft Co.
TeL tOO Bread, 95 BroadM, Nam Ym*

MEXICAN GENTBAL
Cons. 4s, due July, 1911

PACIFIC GAS ft ELECTBKPGO.
Coll. Tr. 5s, due Jan. 2, 1936

PACIFIC GAS ft ELECTBIO
6% Deb., due Dec. 15,1937

8UTRO BROS, ft CO,
BANKERS

44 PINE STREET. NEW YORK
Membem New Yack Steak ixafeup

Robt.G lend inning ftCo.
400 Chestnut Street. Philadelphia.

Bichmond-Washington Co. 4s
West. N. Y. ft Pa. 1st Mtge. 5s
Choctaw Okla. ft Gulf Cons. 5s
Norfolk ft Western Equip. 4s
Pennsylvania Gen. Frt. Equip. 4s
Syracuse Bapid Transit 1st 5s
Lehigh Coal ft Nav. Coll. Tr. 4^s
Manufacturers Water Go. 1st 5s

WANTED

NATIONAL FUEL GAS

FREDERIC H. HATCH ft CO.
New York Boston

SO Broad Street SO Oongram SIMM
Private telephone between New York and Boetea

WE OFFER SUBJECT TO PRIOR SALE—
Baldwin Loco. Works 5s. 1940. at 101 ft fait.
Peoria Oas ft Elec. 1st 6s, 19S8, at 100H ft bit.
Rochester Oas ft Elec. 5s. 1918. at 100 ft int.
Son. Ry. Equip. 4Hs (Ser. H). 1914. at 4.80%.
L. S. ft M. S. Deb. 4s. 1931. at 98X ft fait.
Norfolk ft Western Div. 4s. 1944. at 99H ft fiat
Omaha (Neb.) Oas 5s. 1917. at 97X ft int.
Northern Indiana Oas ft Elec. Preferred for bid.

REED A. MORGAN & CO..
West Bad Trust Bldg., Phila., Pa.

Members of the Philadelphia Stock Bxohaage

^'“{Bsasassfc
Chic, ft Western Indiana 4s ft 6s
Chicago ft N. W. 7s, 1915
Chicago ft N. W. 6s, 1929
0. B. ft Q., Iowa Div. 5s

BLAKE ft REEVES
M. 1604 John M PtaM Stall. N*wM

Public Utility
BONDS

Pingree,McKinney&Co.
8 Congress Street, Boston,

We desire offerings of free of
tax bonds in the State of
Pennsylvania

WURT8, DULLES & OO.
US S. FOURTH ST.. PHILADELPHIA

Telephone Lombard 1060-1061
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Herring-Hall-Marvin Safe Go. stock
Mexican International 1st 4s, 1977
(stamped)

Railroad Securities 4s, 1952
Houston A Tex. Cent. 1st 5s, 1937
Gons.Water Go. of Utica gen. 5s, 1930
Ashland Water Go. 1st Ref. 6s, 1959
Keokee Gons. Coke Go. 1st 5s, 1959
Madison Trust Co. stock

Glide,Wlnivifl] &Co,
BANKERS

20 BROAD STREET, V. Y.
Telephone 445-6-7 Rector

Adams Express 4s, 1948
Rocklsld. (Choctaw) Gol. Tr. 4s, 1917
Lake Shore A Mich. So. Deb. 4s, 1931
Republic Iron A Steel 1st 5s, 1934
Northern Pacific 3s Registered
Iowa Central 1st 5s 1938

NEWBORG & CO.,
MEMBERS N. T. STOCK EXCHANGE

60 BROADWAY. N. Y.
Telephone 4600 Rector, Cable Address,

“NEWROSE"
PRIVATE WIRE TO ST. LOUIS

WE OFFER
Nassau & Suffolk Lighting 1st 5s. 1935
Fort Wayne & Wabash Valley 5s. 1934
Havana Tobacco 5s, 1933
International Nickel 5s, 1933
Schwarzschild & Sulzberger 6s, 1916
Internationa] Text Book stock
United States Motors Common
General Motors Common

WE WILL BUY
Somerset Coal 5s, 1933
Title Guarantee & Trust Co. stock

MEGARGEL & CO.
5 Nassau Street NEW YORK

Big Four Gen. 4s
K. S.U. 3s
Denver A Rio Grande Ref. 6s
D. A H. Oonv. 1916
West. N. Y. A Penn., 1st 5s
EYER & COMPANY

Tel. 7759 1-3-3 Haaever
tT Wall Street NEW YORK

New Orleans Mobile & Chicago 5s
New Mexico Railway ft Coal 5s
Central New England Income 6s
Mobile Light & Railroad 6s and 6s
West Kentucky Coal 6s
Consolidated Indiana Coal 5s
Phenix National Bank Stock
Fonda Johnstown & GloversvUle 1st 4s, 1950

DOUGLAS FENWICK ft CO.
*M. John 10* 14 WALL ST.

Denver ft Rio Grande 1st Consol. 4s, 1935
Kansas City Southern 5s, 1950
N. Y. Cent.—Mich. Cent. coll. SHi, 1998
Lehigh Valley Terminal 6s, 1941
New Haven Deb. 4s, 1956
Duluth & Iron Range 1st 5s, 1937
Edison Elec. Ilium, of Brooklyn 4s, 1939
N. Y. Lake Erie ft Western 7s, 1930
Northern Ohio 1st 5s. 1945
Wis. Central. Superior & Duluth 4s. 1935
N. Y. Susa, ft Western Ref. 6s, 1937

MembersNewYork Stock Exchange,
30 Broad St.

, New York.
Private win to Philadelphia.

Coffin & Company
nw YOBK.

WANT.
Morris A Essex 7s, 1914 and 1915
B. A O. Prior Lien 3^s
Consolidated Railway Deb. 4s
New York A Long Branch 4s

OFFER
8t. Louis Iron Mtn. A Southern 5s
Louisville A Nashville Unified 4s
Ogdensburg A Lake Ghamplain 4s
Toledo St. Louis A Western 3^s

INVESTMENTS
HATT.RftAn BONDS '‘aboutChicago Milwaukee & St. Paul Debenture 4s, due 1034 4.45%Interborough Rapid Transit Mortgage 5s, due 1952 ..4.90

SHORT-TERM NOTES
Baltimore & Ohio Secured 4 Ms, due 1913- - - 4.80Southern Railway Three-Year 5s, due 1913 5.40

RAILROAD EQUIPMENT BONDSChicago Rock Island ft Pacific Equipment 4 Ms, Various maturities 4.80Seaboard Air Line Equipment 5s, Various maturities— 4.90
INDUSTRIAL BONDS

California Gas & Electric Unif. & Ref. 5s, due 1937 5.50General Rubber Company Gtd. Debenture 4 Ms, due 1915 5.90
Average income over 5%

Send for Circular No. R-7, descriptive of .the above securities.

Guaranty Trust Company
of New York

28 Nassau Street, New York
Branch Offices

6th Ave. A 43d St., New York 33 Lombard St., London, E. 0

OFFERINGS WANTED
Evansville Gas & Elect. 1st Mtge. 5s, due 1933
Decatur Ry. & Lt. Co. 1st Cons. 5s. due 1933
Danv. Urb. ft Champ. Ry. 1st M. 6s, due 1933

R. M. Stinson fit Co.
North American Bid,.. PHILADELPHIA

Members Philadelphia Stock Exchange
'Phones Bell Walnut 22-90 Keystone Race 4-99

American Caramel Stocks
Hartford Garpet Stocks
Sen-Sen Chiclet Stock
Singer Manufacturing Stock
Thompson-Starrett Stocks
Western Pacific Ry. Stock

J K. Rice. Jr. & Co.
'Phones 7460 to 7466 Hanover. 33 Wall St., N.Y.

Central-Union Gas 1st 5s, 1927
Northern Union Gas 1st 5st 1927
N. Y. A East River Gas 1st 5s, 1944
Lexington Av. A Pav. Fy. 1st 5s,1993
Second Av.Cons. 5s, 1948, Tr.Oo.Ctfs.
Ulster A Delaware Cons. 5s, 1928

PATERSON & CO.,
Tal. 1985-6-7 Rector 30 Broad St., N. Y

WILL BUY OR SELL

Evansville Head. & Nashville
1st 6s Due 1919*

GILMAN 6, CLUCAS
1st Net. Bank Bldg., 34 Pine Street
NEW HAVEN. CT. NEW YORK

Aetna National Bank
Richmond A Danville Deb. 5s, 1927
St. Louis Iron Mtn. A Southern 5s, 1931
Balt. A Harrisb. West. Ex. 5s, 1938
Railway Equipment Issues.
FREEMAN ftCOMPANY

M PINE STREET. NEW YORK
Telephone 6069 John

WANTED OFFERINGS OF

Public Utility Bonds
of Established Merit

Edward V. Kane ft Go.
MORRIS BUILDING. PHILADELPHIA.

Telephones. Bell-Spruce 3782. Keystone,Race 630.
On application we will recommend shares af¬

fording a participation in the profits to be made
in the development of the gold fields of

PORCUPINE

WARREN, GZ0WSKI & CO.
Toronto. 35 Broad Street. New York.

WANTED
Indianapolis Trac. ft Terminal First~5s,r1933
Susquehanna Bloomsb. ft Berwick 1st 5s, 1953Union Traction Co,, of Indiana First 5s, 1919
Susquehanna Bloomsburg ft Berwick RR. Stock

SAMUELK. PHILLIPS ftCO.
421 Chestnut St. PhiladelphiaMembers of Philadelphia Stock Exchange.

Established 1864 Telephone 2617 Raotst

INSURANCE STOCKS
Fidelity, Phoenix, Home,
Niagara, Continental, 6.0.

BOUGHT AND SOLD

E. S. BAILEY
69 BROADWAY NBW YORK

Equipment Bonds and Car Trusts

Swartwout ft Appenzellar
BANKERS

Members N. Y. Stock Exchange

44 Pin* Street NEW YORK CITY

CITIES SERVICE GO.
Stocks

. PACIFIC GAS A ELECTRIC GO.
Stocks

Bought and Sold

LAMARCHE ft COADY,
Tel. 5775*6 Broad. 36 Breed St.. H. Y.

Hudson River Traction 5s
due March, 1950

BOUGHT AND SOLD

W. E. R. SMITH ft CO..
•O Broad Street - - New Yevfc

N. Y. Central, Lake Shore Coll. 33^s, Reg.
Lehigh Valley of New York 4^s, Reg.

Western New York & Penna. Incomes ]
Pere Marquette Consol. 4s

Louisville Henderson & St. Louis 5s
Western Pacific 5s

Cincinnati Hamilton & Dayton Gen. 5s
Wabash-Omaha 3}4s

Mexican Central 4s
Southern Pacific of California 6s

Minneapolis & St. Louis 5% Notes
St. L. & San Fran. 4J^% & 5% Notes

WERNER BROS. & GOLDSCHMIDT
T.L 4800-1-2-3-4-5 Broad. 25 Broad Stmt, N. Y,
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Wabash Pittsburgh Terminal
Railway

To the Holders of 4% FIRST MORTGAGE BONDS and
CERTIFICATES OF DEPOSIT OF CENTRAL TRUST COMPANY

OF NEW YORK REPRESENTING THESE BONDS:

You are hereby invited to deposit your bonds and certificates of deposit
with the Columbia Trust Company, 135 Broadway, New York City, or its agents
as below, not later than November 20th, 1910. No deposits will be received
after that date except in the discretion of the Committee and upon such terms
as it may fix, and the Committee will thereafter consider itself at liberty to
act only for its own depositors.

Following the refusal of the Wallace Committee to surrender deposited
bonds and its announced determination to retain such bonds against the protests
of the depositors, a test suit has been begun in the United States Court at New7
York against the Central Trust Company and the members of the Wallace Com¬
mittee to compel the surrender of all such bonds, and an injunction will be applied
for to prevent the Wallace Committee from assuming to further represent them.
The Committee is advised that bondholders are entitled to withdraw their bonds
and will proceed to enforce the surrender in all of the many cases in which these
certificates have been deposited with them as well as in the cases of future deposits.

As the result of a personal inspection of the properties made by the members
of the Committee and of an exhaustive examination into their values, merits and
strategic position and of the claims of bondholders against the Wabash Road, the
Pittsburgh & Toledo Syndicate and upon the Supplemental Traffic and Trackage
Agreement of 1904, the Committee is satisfied that your bonds are intrinsically
werth largely in excess of the present market price (which is already more than
50% above the selling price of the bonds when this Committee was organized).

The Committee has every reason to believe that the results of the various
suits now in progress and that are about to be prosecuted by them to safeguard
and enforce the long-neglected rights of bondholders will add materially to the
present value of the bonds. These proceedings include, amongst others: (1) the
enforcement against the Wabash Railway of what bondholders were led to believe
constituted an effective guaranty by the Wabash and the W. & L. E. of the
interest on their bonds as embodied in the Supplemental Traffic Agreement of
1904; (2) an effort to enforce the lien of the bondholders upon the property and
earnings of the W. & L. E., under this same agreement, in priority to the $8,000.-
000 W. & L. E. Notes and the General Mortgage to the Central Trust Co.; (3)
Suit to establish a stock liability of $8,000,000 against the Wabash Railway in
favor of the bondholders and other creditors of the W. P. T., in which the Com¬
plaint has just been filed in the Federal Court at Pittsburgh; (4) An action by the
Mercantile Trust Company as Trustee for the bondholders to recover from the
Wabash Road the stock of the Pittsburgh Terminal Railway & Coal Company
which is claimed to have been improperly withdrawn from under the mortgage.

The Receivers of the W. P. T. Ry. have at the instance of this Committee
interposed an answer in the pending foreclosure suit and re-opened the proceedings;
a Cross-bill has also been filed as the result of which the Wabash Railway has for
the first time been made a party to this litigation, and the Counsel for this Com¬
mittee is proceeding to take testimony on behalf of the Receivers looking toward
enforcing the obligations assumed by the Wabash Road to the bondholders.

Copies of the Deposit Agreement can be had at the office of the Columbia
Trust Company, and of its agents, Colonial Trust Co. of Pittsburgh, The Land
Title & Trust Co. of Philadelphia and The Connecticut Safe Deposit & Trust
Co. of Hartford, Conn. 1

Bondholders and Certificate holders will materially assist the work of the
Committee by promptly depositing their bonds or Central Trust Company or Old
Colony Trust Company Certificates (as the case may be).

Dated October 29, 1910.
James C. Chaplin, Chairman,

Vice-President, Colonial Trust Co., Pittsburgh, Pa.
Meigs H. Whaples,

Pres., Connecticut Trust & Safe Deposit Co., Hartford, Conn.
William R. Nicholson, ,

President, Land Title & Trust Co., Philadelphia, Pa.
Clarence L. Harper,

President, Union Trust Co., Philadelphia, Pa.
Richard Sutro,

Of Sutro Bros. & Co., Bankers, New York City.1
Committee.

Samuel Untermyer,
Counsel to the Committee. Wm. 0. Taylor,

Sec’y, 37 Wall St., New York City.

H. M. Byllesby & Co.
ENGINEERS

EXAMINATIONS and REPORTS

218 La Salle Street, CHICAGO
Portland, Ore.

Oklahoma City. Oklahoma. lfoMle. Ala.

Hiui&enAs.

Office ef

H. M. BYLLESBY tc COMPANY.

Engineers, Managers.

Chicago.

The Board of Directors of the MOBILE ELEC¬
TRIC COMPANY of Mobile. Alabama, has de¬
clared a quarterly dividend of one and three-
quarters per cent (1XA) upon the preferred stock
of the company, payable by oheok November 15th
1910 to stockholders of record aa of the close of
business October 31st 191§.

ROBERT 9. GRAF. Secretary.

ffittpaxttxexslxipx.
The undersigned have this day formed a co¬

partnership under the firm name of
WATSON & PRESSPRICH.

at 36 Nassau Street, to conduct a general invest¬
ment business in Government, State. Municipal,
Railroad and other securities.

JOHN J. WATSON Jr..
REGINALD W. PRESSPRICH.

November 1 1910.

ginaujcial.
WE WISH TO BUT

Birmingham Railway Light &
Power 4H>s

Birmingham Railway Light &
Power 6s

W.E. HUTTON & CO.
Members New York Stock Exchange

Established 1816

26 Broad Street. - New York
Private wires to Cincinnati. Chicago. San

Frand&co and Los Anaeles.

WANTED
Brooklyn Ferry Co. 5s (Ctfs.)
Chesa. & Ohio Grain Elev. Incomes
Consolidated Rubber Tire Co. Deb. 4s
Electric Boat Co.
Mexican Lead Co., Com. & Pref.
Omaha Water Co., 1st Preferred
Omaha Water Co., 2d Preferred

GUSTAVUS MAAS
20 BROAD STREET

Established 1868 Telephone 1IM Rector

I860 1010

The United States Life
Insurance Co.

IN TUB CITY OP NEW YORK
Issues Guaranteed Contracts

JOHN P. MUNN, M. D.t President.
Good men, whether experienced In life Insurance

•r not, may make direct contracts with this Com¬
pany, tor a limited territory If desired, and scours
for themselves, In addition to first year’s oommis¬
sion, a renewal Interest Insuring an income tor the
future. Address the Company at Its Home Offlee
No. 277 Broadway. New York City
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This announcement will appear in this paper but once.

Subscription Offering
As Agents for the Underwriters, we offer

$1,000,000
6% Cumulative Preferred Stock,

with a bonus of Common Stock, of the

Cities Service Company
Subscriptions will close at Noon November 10th, 1910

Full information on request

Application may be made through your banker or broker,
or direct to

Henry L. Doherty & Co., Bankers
60 Wall St. New York

The purpose of this public offering is primarily to broadenthe market for the outstanding stocks of this Company andto interest small investment buyers. Telegrams may be sentat our expense.

RUTLAND RAILROAD COMPANY
To the Holders of Preferred and Common Stock:

The undersigned are and have been for many years stockholders of the Company.As the result of many months of patient investigation into the past history and affairs of thisCompany, the undersigned have in their own behalf, and at the request of other stockholders, decidedta act as a Committee to safeguard and promote the interests of stockholders.
The Committee is about to prosecute suits for the benefit of all depositing stockholders againstoertalnof the former Directors of the Company, to recover moneys claimed to have been lost or wastedand unlawful profits siaimed to have been received in connection with sales of railroad propertiesto the Company.
The Committee will also endeavor to enforce from the N. Y. Central Railroad Co. proper recog¬nition of your rights In the traffic arrangements between the two companies and in, the distributionof the earnings of your Company.
Your co-operation is invited by the deposit of your certificates of stock, endorsed in blank, withthe COLUMBIA TRUST COMPANY, NO. 135 BROADWAY. NEW YORK CITY, NOT LATERTHAN NOVEMBER 30TH 1910, on the terms of the Deposit Agreement, copies of which may behad on application to the Trust Company or to any of the undersigned.

TOMPKINS C. DELAVAN,
JOHN F. CALDER. ^SAMUEL UNTERMYER, Counsel. RALPH L. SHAINWALD,WM. C. TAYLOR, Secretary, GEORGE N. TOWLE.37 Wall St., K. Y. City. Stockholders’ Committee.

We dtsire to purchase

City of Bayonne, N. }*,
BONDS

R. M. GRANT & CO.
BANKERS

SI NASSAU STREET NEW YORK

givi&zn&s.
GENERAL CHEMICAL COMPANY.25 Broad Street, New York, October 21, 1910.A dividend of one and one-quarter (1 U nercent has been declared on the Common Stock ofthis Company, payable December 1st. 1910, tostockholders of record at noon, November 19,1910. JAMES L. MORGAN, Treasu er

greetings.
The Annual Meeting of the Stockholders of TheAmerican Cotton Oil Company will be held at the

principal office of the Company, the Refinery, nearGuttenburg, Hudson County, New Jersey, onThursday, the 1st day of December, 1910, at 12o’clock noon, for the purpose of electing Directorsand for the transaction of such other business as
may properly come before the meeting.
The Stock Transfer Books will be closed onNovember 10 1910 at 3 P. M., and will remain

closed until December 2 1910 at 10 A. M.
By order of the Board of Directors.

JUSTUS E. RALPH, Secretary.New York, Nov. 1 1910.

giwtrtettfls.
THE PENNSYLVANIA RR. CO.

Philadelphia, November 1 1910.
The Board of Directors has this day declared a

quarterly dividend of One and one-half per cent
(Seventy-five cents per share) upon the CapitalStock of the Company, payable on and after
November 30 1910 to stockholders as registered
upon the books of the Company at the close of
business November 5 1910. Checks will he
mailed to stockholders who have filed permanent
dividend orders.

JAMES F. FAHNESTOCK, Treasurer.

MECHANICS & METALS NATIONAL BANK
OF THE CITY OF NEW YORK.

A quarterly dividend of Three Per Cent (3%)
on the capital stock of this Bank will be payable,free of tax, on and after Nov. 10, 1910, to share¬holders of reoord at the close of business Novem¬
ber 5th, 1910. JOSEPH S. HOUSE, Cashier.

AMERICAN SMELTERS SECURITIES
COMPANY.

165 Broadway, New York, Nov. 2, 1910.
QUARTERLY DIVIDEND NO. 22,
PREFERRED STOCK, SERIES “B."

The Directors of the American Smelters Securi¬ties Company have this day declared a dividendof 1 H% on the Preferred Stock, Series “B,” ofthe Company, payable December 1st, 1910, tostockholders of record at 3 o’clock P.M. November22, 1910.
The Books of the Company for the transferof Preferred Stock, Series “B,” will be closed at

3 o’clock P. M. November 22d, 1910, to reopen at10 A. M. December 1, 1910.
W. E. MERRISS, Secretary.

THE BOARD OF DIRECTORS of The Ameri¬
can Cotton Oil Company on November 1 1910 de¬clared a semi-annual dividend of THREE PERCENT upon the Preferred Stock and a semi-annualdividend of TWO AND ONE-HALF PER CENT
upon the Common Stock of the Company, bothpayable December 1 1910 at the Banking Houseof Winslow, Lanier A Co., 59 Cedar Street, NewYork City.
The Stock Transfer Books of the Company willbe closed on November 10 1910 at 3 P. M., andwill remain closed until December 2 1910 at 10Ar M. JUSTUS E. RALPH, Secretary.

rcucKAl. uuni cc ikauiun LumFANY.PREFERRED STOCK DIVIDEND.
New York, November 5. 1910.The regular quarterly dividend of ONE ANDONE-HALF PER CENT (1 H%) on the Preferredstock of Federal Light A Traction Company hasbeen declared for the quarter ending Novem¬ber 30th, 1010, payable December 1st. 1910, tostockholders of record on the books of the Com¬

pany at the close of business November 15th,1910, on which day the Transfer Books will close,and re-open December 2d, 1910.
HARVEY N, WADHAM, Treasurer.
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Duluth Missabe & Northern Railway Co.
General Mortgage 5% Gold Bonds

Dated January 1 1906. Due January 1 1941.
Interest payable January and July 1st.

Coupon bonds of $1,000 each. Outstanding 99.076,000.
A sinking fund, it is calculated, will retire the entire issue outstanding in 25 years, at 106 and interest,

so that the par value should be considered as $1,060 per bond.
Listed on the New York Stock Exchange.

Dividends: The Duluth Missabe A Northern Railway Co. is one of the most prosperous in the world. It has paid
dividends since 1903 of 160%, 70%, 40%, 60%, 100%, and 146% In 1000.

• Earningsjfor years ended December 31st are officially reported as follows:

Y ar.

Net Income After
Payment of Taxes
and All Expenses.

Interest Charges
Sinking Funds
and Betterments. Surplus.

1910* $9,617,761 $1,022,327, $8,495,424
1909*.. . 6,627,462 904,086 6,723,367
1908 .. 6,214,479 800,699 4,413,780
1907. . 7,213,724 725,804 6,487,920
1906 6,328,628 727,864 6,600,764

*

I
1905 .. 4,961,671 910,990 4,060,681
1904 2,398,682 705,859 1,692,723
1903 2,723,981 710,667 2,013,314
1902 ....... 3,043,668 715,353 2,328,316

* Earnings for 1910 and 1909 are thoselforZthe yearZended JuneSSOth.

On*June{30th,f1909/-the Companyjreported cash on hand of $6,630,000, or more than 60% of the entire principal
sunTof 'the^bonded debt outstanding. Total current assets were $11,341,671, against current liabilities of only $792,731,
leaving an excess of current assets over current liabilities of $10,648,939, or 93% of the bonded debt.

Security * These bonds are secured by a direct mortgage upon the entire property of the Company covering 293
miles of railway, with extensive terminals, equipment, etc.

In 1916 these bonds will become a first mortgage on the property with the exception of 66 miles, and in 1922 an
absolute first mortgage on the entirejproperty of the Company.

Prooertv : The lines of the Company extend from Duluth, through the vast ore fields of the Mesaba Range, to con¬
nections with the Duluth & Iron Range Railroad and the Duluth Rainy Lake A Winnipeg, forming with

the latter company a through line between Duluth and Winnipeg for passenger and freight business. The Company is
controlled by the United States Steel Corporation, and affords that company access to its most important ore fields.

The physical property of the company was appraised inl907j>y the engineerof the Railroad Commission of the State
of Minnesota, as follows:

Present value $20,909,115
Cost of reproduction 23,087,671

The total outstanding bonded debt is only $11,152,000, or only about 50% of the actual cost of the physical property.
The bonded debt is, moreover, being rapidly reduced by the operation of the sinking funds. The equipment alone was
valued at $8,000,000 and the wharves and docks in Duluth at $3,025,000.

We offer subject to sale a limited amount of the above bonds at 106^ and accrued interest to yield about 4.76%
on the investment.

Circular of aboveion request. {Codeword; Stupefarsi)

Redmondadtn
~

Foreign and Domestic Bankers
\

Receive accounts subject to sight draft and allow interest on balances.
Issue Letters of Credit and Travelers' Cheques.

33 Pine Street, - - New York
624 Fifth Avenae, New York 507 Chestnat Street, Philadelphia

Cable Address “Mimosa,” New York
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0LEAR1NOS—FOR OOTOBEB, SINCE JANUARY 1, AND FOR WEEKENDING OCT. 29

Clearing at—
October. Ten Months. Week ending October 29.

1910. 1909.
Inc. or
Dec. 1910. 1909.

Inc. or
Dec. 1910. 1909.

Inc. or
Dec. 1908. 1907.

New^York
Philadelphia
Pittsburgh
Baltimore
Buffalo
Albany
Washington
Rochester
Scranton -

Syracuse
Reading
Wilmington
Wilkes-Barre
Wheeling
Harrisburg
Trenton
York
Erie -

Oreensburg
Binghamton
Chester
Altoona
Franklin
Frederick
Total Middle

Boston
Providence
Hartford
New Haven.
Springfield...
Portland
Worcester
Fall River
New Bedford
Lowell...
Holyoke
Total New England

Chicago
Cincinnati —

Cleveland
Detroit
Milwaukee
Indianapolis
Columbus —

Toledo
Peoria
Grand Rapids -

Dayton -

Evansville
Kalamazoo
Springfield. Ill
Fort Wayne
Youngstown ...
Lexington
Akron
Rockford
Canton
South Bend
Quincy
Bloomington
Springfield. Ohio
Decatur
Mansfield
Jackson
Jacksonville. Ill.....
Danville
Ann Arbor
Adrian
Lima
Saginaw
TJnriny
Tot. Mid. Western.

San Francisco
Los Angeles
Seattle
Portland
Spokane
Salt LakeCity
Tacoma
Oakland
Helena
Sacramento
San Diego
Stockton
Fresno
San Jose .......

North Yakima
BlUlngs
Pasadena *
Boise
Medford

7.904,089.054
047.625.396
224.639.872
158.607.003
43.916.943
28.756.892
30.832.604
17.535.926
11.816,643
10.289.278
6.774.016
6.407.931
5.681.693
7.744,795
5.580.900
6.487.748
4.103.516
3.797,910
2.550.495
2.344.450
2.504.291
2.140.756
1.014,684
1,115.257

8
10,052.341.546

653.660.090
218.862,865
133.896.763
41.986.764
27.467.197
30.003.374
17.164.064
11.212.807
10.297.181
7.359.731
6,952.777
6.230.972
7.778,923
6.003.528
6.786.683
4,028.070
3,379,970
2,573,111
1.868.600
2.194,643
1.942.972
1.025.746
1.168.321

Jk.4
—0.9
+2.6
+ 18.5
+4.6
+4.7
+ 2.8
+2.2
+5.4

—0.09
—7.9
—7.8
—8.8
—0.4
—7.0
—4.4
+ 1.9
+ 12.4
—0.9
+ 25.5
+ 14.1
+ 10.2
—1.1
—4.5

81.435?391.119
6.380.829,670
2.160,960.343
1.323.244,624
417.570.185
252.308.329
299.387.900
174,209.521
114.327.871
101,797,432
67.251.941
65.493,104
58,803,981
75,331,948
54,276,118
65,696,736
40,590,586
36,222,988
24,309.154
20,032,693
24,173.715
19,429,100
10,800,325
10,848.132

84.618?422.863
5.648,284.308
1,912,190,248
1.183,119,346
381.640.714
238.484,652
272.383,592
163.625,403
105.125,446
88,431.981
62.906,392
58.180,502
53,829,794
68,692.538
52,900,531
63.462.102
36.398.579
29.829.327
23.087.355
19,522,900
20.523,164
16,991,918
11,030,784
10.807.580

i.
+ 13.0
+13.0
+ 11.8
+9.4
+ 5.8
+9.9
+6.5
+ 8.8
+ 15.1
+6.9
+ 12.6
+9.2
+9.7
+ 2.6
+3.5
+11.5
+ 21.4
+5.3
+5.7
+ 17.8
+ 14.4
—2.1
+0.4

1.860.841.271
141.157.440
51.358,573
32,737.116
9.361.556
6.051,433
7.152,276
3,412,063
2.519,381
1,951,609
1.469.253
1.313,085
1.289.557
1,742,080
1.186.839
1.300,531
879,487
753,398
524.382
440,050
544.885
485.872
210.000

2.273,129,338
141.966.816
48.741.182
32.553.526
9,369.918
5.962.762
6.543,346
3.225.138
2,601.910
2.003.989
1,484,027
1,480,245
1.405.234
1.577,698
1.304.481
1,460,351
840,567
763,475
568.152
364.900
470,829
403,833
216.000

-7fs.l
—0.6
+ 5.4
+0.6
—0.1
+ 14.9
+9.3
+5.8
—3.2
—2.6
—1.0
—11.3
—8.3
+ 10.5
—9.0
—11.0
+4.6
—1.3
—7.7
+ 20.6
+ 15.7
+20.3
—2.8

1,557,151,179
106.441,706
38.437.883
23,286,006
7,276,907
5.268,684
4.989,275
2,789.581
2,238,043
1.865.008
1.224.768
1.058,338
1,312,646
1,301,343
964,485

1.253,603
762,931
573.642
544,466
388,000
391.927
392,092
240,000

1.659.364.874
147.498,561
51.174.284
30,390.941
8.537.403
5.780.636
5.605.993
4.173.275
2.439.897
2,779,243
1,439,103
1,283.161
1,356.191
1,130.899
1,047,476

834,876
833,523
497.018
461,600
518,387

243,887
9.136,358.053
742,207,322
41.917.300
16.815.865
12.545,772
9.486.394
9.791.216
11.066.882
5.973.259
6,146,915
2.305.992
2.399.872

11,256,186,693
769.364,375
43,125,000
13.300.425
12.441,932
9,595.761
8.330,802
7,913.794
6,107.115
5,529,456
2.174,064
2.414,155

—17.9
—3.5
—2.8
+ 26.4
+0.8
—1.1
+ 17.5
+39.8
—2.2
—6.9
+6.0
—0.6

93.233.887,515
6.852.367,966
337,367.600
180,623,878
118,940,336
94,648.118
84,260,750
97,878.229
47.611,446
45,625,548
21.024,371
23,854,944

95,139,005.755
6,905,444,365
316,413,100
149,872,284
114.205.658
87.972,979
74,209,678
70,634,510
48,605,056
40,823,833
20.154.106
21,763,702

—2.0
—0.8
+6.6
+ 20.5
+4.2
+7.6
+ 13.5
+38.6
—2.0
+ 11.8
+4.3
+9.6

2.128.682.037
165,654,930
10,000,000
3,239,475
2,395,151
1,737,465
1,845,371
2,249.315
1.462.821
1,371,548
428,241
510,425

2,538,637,717
169,542,081
8,067,900
3.064,733
2,433,060
1,995,000
1.824,674
1,588,908
1,501,926
1,390,889
422,263
482,713

—13.0
—2.3
+ 23.9
+5.7
—1.6
—12.9
+ 1.1
+ 41.6
—2.6
—1.5
+ 1.4
+ 5.8

1,760,852,513
138,554,649
7,384,800
2,915,260
2,108,163
1,614,361
1,575,588
1,337,492
1,187,218
1,056,236
406,323
405,471

1.927,391.228
179.250.349
7.387.300
3,377.289
2.324.461
2.162,983
2,478.072
1.717,483
1,803.106
1,266,793
583.982
565.553859.656.789

1,163.264.457
103.007.450
86,232.292
78.343.066
67.820.131
37,239,711
26.060.600
12.729.131
13.654.458
11,907,559
9.698,088
9.716.214
6.088.642
4.261.512
4,285.850
5.484.145
3.344,8641
4.128.000
3.377.686
4.197.408
2.622,403
2.549.304

1.875.271
1.827.292
1.790.656
1.144,241
1,778.767
882.438
128.032

1.545.050
2.852.719
1.694.124

880,296,879
1,213,651.405
112,376,000
81,328.861
68.736.853
55,582,182
34.417,262
26.602,300
17,952,402
13,297,355
11.174.657
8,790,904
9,517,779
5.850,374
3.889.546
4,073.001
4.133.058
3.233.895
3.675.760
3.086.718
3.210.285
2.469.239
2.627.147
2.244.008
2.299.529
1.823.781
1.670.728
1.729.892
1,171.696
1.685.896
1,794,661
107.106

1.647.147
2.533.366

Not Included

—2.3
—4.1
—8.3
+6.0
+ 14.0
+4.0
+8.2
—2.0
—29.1
+ 2.7
+ 2.6
+ 10.3

/ +2.1
+4.1
+9.6
+5.2
+32.7
+3.4
+ 12.3
+ 19.4
+30.8
+6.2
—3.0
+ 14.2
+ 19.7
+2.8
+9.4
+3.5

+5il
—50.8
+ 19.6
—6.2
+12.6
In total

7.904,203,186
11.593,130.212
1,031,763,100
832,035,114
770,396,258
539,133,476
388,750,920
256,685.800
177,769,597
128.342.006
114.270,117
94.442,985
94.112,963
58,116.988
43.782.052
43,525.180
48.151.118
S4.891.010
40.814,800
34.058.437
42,061,443
22.929,576
f27.236.655
26.936.735
23.552.429
20,770.158
17.583.206
18,411,186
13.175.044
19.551.137
7,932.278
1.503.946
14,560.698
25.793.634
6,430,529

7,850.099,271
11,394,101.889
1,111,166,200
711.144.311
625.917.417
491.565,850
341,650,024
250,330,400
171.219,835
119,059,383
100.879,601
81.211.747
85,505.100
51.805.454
42.308.392
39,326,717
38.599.245
28.249.786
31.506,156
28.698.948
30.877.431
20.441.288
23.799.461
22.303.953
21.409.685
18.384,859
15.394.253
14,920.847
12.312.734
15.780,804
8,045,108
1.148.561
13.219,053
22.636,632

Not Included In

+0.7
+ 1.8
—7.1
+ 17.0
+23.2
+9.7
+ 13.8
+2.5
+3.8
+7.8
+ 13.3
+ 16.3
+ 10.0
+ 12.2
+3.5
+ 10.7
+24.8
+ 23.5
+ 29.5
+ 18.7
+36.2
+ 12.2
+ 14.4
+20.8
+ 10.0
+13.0
+ 14.2
+23.4
+7.0
+23.9
—1.4
+30.9
+9.4
+ 13.9
total

190,893,742
257.602,747
22,180,350
18.768,056
16.885.259
12.296,605
7,668,601
6.006.800
3,854,079
2.782.093
2,616.336
2,103,424
2.016.678
1.266.414
888.406
860,420

1.049,102
697,532

1.034.830
808,779
856,821
480.577
504,107

. 532.881
518.668
331.024
404.447
331,500
230.858
408.713
157.948
29.501
273.689
626.975
365.714

192,317,147
273,343,330
24,979,600
18,067,096
14,307,538
12.213.101
7,692,262
5.782.100
4.192,168
3,205,276
2,435.195
1,802,819
2.118.692
1.197,794
871,581
960,337
846.850
690.192
966,000
713.786
632.074
547.192
589.290
404.547
459.797
178,263
357.992
325,000
217,443
425.031
172,724
20,728
188.817
524.357

Not Included

—0.7
—5.8
—11.2
+3.9
+ 17.3
+0.7
—0.3
+3.9
—8.1
—13.2
+7.4
+ 16.7
—4.8
+5.7
+ 1.9

—10.4
+ 24.0
+ 1.1
+7.1
+ 13.3
+35.6
—12.2
—14.5
+31.5
+ 12.8
—12.5
+ 13.5
+2.0
+6.2
—3.8
—8.6
+4.2
+45.0
+19.6

In total

158,545,561
231,293,925
21.359.300
13.964,095
11,431,995
10,669,360
6,725,037
4,945.400
3,029,142
2,573,559
1,927,320
1,461,167
1,715,830
946,472
713,633
742.174
612.720
§24.606
635,000
553,405
590,824

, 418,923
419,073
415,605
349.611
297.530
292,031
299.476
212.450
300.413
121,069
21.059
300.000

202.917.371
233,508,662
24,397.650
17,165,532
14.496.701
10,663,076
7,802,796
4,950,000
4.035,248
2.593.719
2.437,689
1,580,692
1,985.764
1,036,268
843,803
752.449
635.608
692,493
485,000
585.594
495.935
480.962
501.812
457.749
413.041
406.622
390.021
258,300
388.257

141.879
30,000
375,000

1.669.148.039

W
49.929,382

mm
14.026.455
4.289.624
6.758.974
6.800.000
3.016.493

mm
2.472.598
597.891

3,266.752
3.420.000
1.182.265

1.708.384.793

179.551.244
55.664.759
57.593.113
40.908,548
21.917.547
30.094.876
26.845.904
7.836.243
4.940.889
4.925,118
4,191.895
2.696.339
3.248.904
2,750.229
1.919.740
1.411.477
2.600,000
3,000.000

Not Included 1

—2.3

+16.7
+24.0
—13.3

tioi
—12.1
—7.7
+79.0
+ 13.2
+37.2
+38.4
+11.8
+ 10.8
+ 4.1
+28.8
—57.7
+21.8
+ 14.0

n total

16,606,070,258

1.917.284,553
664,174,960
496,722,181
427,241.030
200.083.247
264.084,819
238.441.370
128,635.810
38.282.814
55,623.610
56.065.866
25.900.739
30.026.330
23,137.780
19,892.008
7.195,063
33,962,166
34.899,804
2,082,344

15.984,921,124

1,598,685.903
545.631.709
473.475,212
315.183.027
163.520.619
271.123.406
229.336,463
78.757.405
38.695.353
43.068,482
43.259.899
22.373.794
22.627.342
20.128.668
15.519.551
8.515.325
9,443.476
28.754.041

Not Included In

+13.9

+20.0
+21.7
+5.5
+35.6
+22.4
—2.6
+4.0
+63.3
—1.1
+29.2
+29.6
+ 15.8
+33.3
+ 14.9
+28.2
—15.5

+21.4
total

367.074.220

44.456.982
14.663.474
10.890.044
9.826.662
4,371,527
5,587.699
4.991,263
2.949,489
1.131.907
1.538.922
1.200,000
690.003
931.086
487.754
575,489
111,654
600.000

381.429.072

41,497.457
12.612,021
14,875.196
8,336,893
4.548.918
6.793.733
6.058.600
1,710,032
1,701,765
1,088,347
862,000
554,268
706.840
604,412
421.710
276.452
500.000

—3.8

+7.1
+16.3
—26.8
+17.9
—3.5
—17.8
—17.6
+72.5

Tlf:i
+39.2
+ 24.5
+31.7
—19.3
+36.5
—59.6
+20.0

319.962.204

36.047.809
9.143.183
9.029.565
6,058,293
3.008,059
4,698.835
4.486,999
1,403.404
849,580
786,525
700,000
460.336
678.369
497,000
289.723
203.431

334.988.241

36,733,762
9.135,723
10.884,418
5,619.847
3,659,507
5,117,617
4.941.732
1.976.875
1.203.205

500.000

mood

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
Denver
Duluth *
St. Joseph
Des Moines
Sioux City
Wichita
Lincoln
Davenport
Topeka
Cedar Rapids^
Fargo
Sioux Falls
Colorado Springs..
Pueblo
Fremont
Hastings
Aberdeen

496.601.989

248.008.832
134.963.092
74.503.906
52.668.778
46.946.888

18.055.089
13.431.888
14.965.609
7.244,988
7.349.510
5.639.516
6.919.806
3.941,777
5.700.000
2,882,587
2.607.534
1,467,287
949.892

449.496.825

244.890,607
137.661.163
71.797,504
53.953.487
45.353.380

ftRS
16.525.282
12.944,854
12.198.368
6.697.465
6,601.020
5.066.460
5.084.733
4,599.702
4,090.670
2.732,675
2.669.022
1.808.976

Not Included 1
Not Included 1

+ 10.5

+2.0

Tli
+fd
—34.9
—2.2
+9.3
+3.7
+22.7
+8.2
+ 11.3
+ 11.3

±i$:i
+39.4
+5.5
—2.3
—18.8
n total
n total

4.627.691,984

2,172.848.924
942.616.729
701.117.034
469.831.622
407,591.071
154.484.420
290.426.896
174.222.189
127.556.380
130,634.748
68,381.711
65,810.404
55.441.357
54.532.483
36.397.454
41.346,284
31.030.755
25.172.933
15.490.798
7,236.681

3.918.556.189

1,946.556,632
795,670.315
610.602.356
410,896.621
380.201,126
103.365.632
254.214,266
152,917.834
114.116.226
103.758.338
62,298.741
54.839.439
56.599.358
44.698,907
30,287,265
28.084,937
29,543.911
23.740.350
15,217.124Not Included in

Not Included In

+ 18.1

+ 11.6
+ 18.4
+ 14.8
+14.3
+7.2

+ 14.2
+ 13.9
+11.8
+25.9
+9.8
+20.0
—2.0
+ 22.0
+20.2
+47.5
+5.0

tn
total
total

105.003.955

55.839.085
24.464.545
16.660.182
14.592,857
9,800,359
5.263.452
7.120.075
4,076.314
2.786.283
3,316.910
1,467,790
1,750.097
1,213,214
1.315.039
710,728

1,209,987
645.000
662.196
815.806

103.148,643

56.423.186
29,020.860
15.491.078
13.603,871
9.494.398
7.383.711
6,143,973
3,412.675
2.541.345
2.858.572
1,478.414
1.475.000
1,109.880
1.179,487
921,147
860.000
614,544
516,968
411.583

+ 1.8

—1.0
—15.7
+7.6
+7.3
+3.2

—27.4
+ 15.9
+ 19.5
+9.6
+ 16.0
—0.7
+ 18.6
+9.4
+11.6
—22.8
+40.7
+5.0
+28.5
—23.4

78.340.911

37.561.910
24.194.281
10.741.382
9.982.343
8.362.934

4,111,272
2.530.159
2.094.391
1,382.551
1.051.175
1.214.362
1.102.743
729.233
661.987
700.000
564.678
413.780
281,888

80.172.686

38,752.418
27.294,393
12,678,130
13.345.597
7.684.519

2.765,792
3.063.837
2,032.902
1,446.743
1.642.695
1.229.965

BUB
760.828
525.000
700.000
654.259
345,294

Total other West..
For details of Souther
Total Southern
Total aU

Outside New York...

673.120.492
n seepage 1223

lSJCT.mon

663.247.918

913.689.870
15.871.302.978

+1.5

+4.3
—13.1

5.810.449.769

8.011.763.411
136.194.066.123

5.114.093.746

7,177,20^,358
135.183.883.443

+ 13.6

+11.6
+0.7

135.209.419

213.847.388
3.158.710.761

154.939.692

205,093.783
3.576,666,554

—1.1

+4.9
—11.7

107.681.069

159,275.905
2.584.658.163

117,717,963

162.949.334
2,826.136.8226.883.706.023 5.818.961.432 +1.1 54.758.675.004 50.565.460.580 +8.3 1,297.869.490 1,302.236.216 —0.4 1.026.806.9841 1.165,771.948

OTTaMi Clearing* by Triegragh and Canadian Clearing! on Page 1223. ♦ Not Included In total tor month and ten months; comparison Incomplete.
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THE FINANCIAL SITUATION.

A cheerful tone pervades financial circles. The
whole mercantile and financial community looks for¬
ward with the utmost optimism to the elections on
Tuesday of next week, which promise the first setback
that the tide of political radicalism has received in
many years. “Those whom the gods would destroy,
they first make mad,” and certainly ex-President
Roosevelt in the current political campaign has been
acting as if he were bereft of reason. In his demagogic
appeals to the basest passions and the lowest instincts
of the multitude, he has been placing himself on a
level with William J. Bryan, who in his early acts
revolted the common sense of the community. Mr.
Roosevelt has proved himself his own worst enemy and
has been making innumerable votes for his opponents.
In other directions also, however, the innumerable

expedients and experiments which the exponents of
radicalism are advocating seem likely, under actual
trial, to furnish a conclusive demonstration of their
absurdity and of the fact that they contravene the
dictates of common sense. We have heard a good
deal recently in this country of the initiative, the
referendum and the recall. Here in the East the

average voter scarcely knows what these things mean,
though Mr. Hearst in his various newspapers has been
an unceasing advocate of the same. In the West, on
the other hand, where apparently every one is ready
to embrace doctrines that promise to uproot the old
order of things, the initiative, the referendum and
the recall, and various kindred emanations of radical¬
ism, have been finding their way into State consti
tutions and State laws.
At next Tuesday's election several of the Western

States are to have a practical demonstration of what
the referendum means. We wish to refer, however,
only to the case of South Dakota. The Omaha “Bee”
in its issue of last Sunday had a dispatch from Sioux
Falls, S. D., which contained a mass of'information
on the subject. This should prove in the highest degree
enlightening and illumining. The dispatch filled an
entire column in the newspaper referred to. It
carried a number of very striking headlines which gave
a clew to its character, such as “Biggest Ballot in
World,” “South Dakota to Make A Record at
Its Coming Election,” “Special Boxes Made to Hold
It,” “One of the Fruits of the Referendum in Practice
Is Shown by the Gigantic Paper Ballot to Be Used.”
The dispatch points out that the voters of South
Dakota, at the election on November 8, are to have
submitted to them the longest ballot to be voted in
any State in the Union. This ballot we are told
will be over seven feet in length and will contain
proposed laws which are submitted to the voters under
the referendum provision of the State Constitution.
This elephantine ballot, it is stated, will be about
fourteen inches in width and will be filled from top to
bottom with closely printed nonpareil type, one of the
proposed laws alone filling more than two feet on the
ballot. Owing to the gigantic size of the ballot
special ballot boxes have had to be manufactured for
all the important voting precincts in the State.
These, the dispatch adds, are about as large as small
trunks and will be useless for ordinary elections in
the future. The writer of the dispatch then gets
facetious and says it is suggested that after election

these ballot boxes might be sold at public auction and
be utilized for shirt-waist boxes and window seats.
This is obviously carrying political theories to the

point where their farcical nature and absurdity must
become apparent to everyone. South Dakota has
had a referendum provision in its Constitution since
1898, but those who pose as champions of popular
rights have recently been egging the voters on to
apply it in a large way. This it was easy to do, as
5% of the qualified electors are empowered to invoke
the referendum on any law passed by the Legislature.
The laws now submitted to the voters for approval or
rejection deal with matters of all kinds, from an Act
providing for county option on the liquor question,
and another proposed act for the reorganization of the
State National Guard, to a proposition requiring rail¬
road companies having lines in South Dakota to equip
their locomotives with electric headlights of not less
than 1,500 candle-power without the aid of a reflector,
and another proposed act to regulate the transporta¬
tion of dead bodies and to provide for examination
and licensing of embalmcrs. Surely the voters must
quickly get tired of having new legislation of this
character passed on to them for consideration and
ultimate decision. What can be said in favor of
such ludicrous performances as these? The referen¬
dum is supposed to be for the benefit of the citizen, its
purpose being to afford him a chance to indicate his
preference on new projects of legislation; but how
many voters will trouble themselves to give careful
consideration to a long list of laws and study the
bearing of each one on the needs of the community
and the general welfare. The saving grace in the
whole performance is that after one or two experiments
of this kind the average man will demand a restoration
of the old order of things. Thereupon political sta¬
bility will return. It is the prospect of such develop¬
ments that makes the business community look for¬
ward to next week’s election with so much cheerfulness.

The expectation also is that in the end the Inter-
State Commerce Commission will grant permission to
the railroads to make moderate advances in rates.

Of course that is merely a matter of opinion, and we
feel bound to say that the remarks which one member
and another of the Commission is letting fall at the
hearings which have been taking place on the proposed
advances are not altogether encouraging as an indica¬
tion that authority for an advance is actually to be
granted. To the ordinary mind, the most conclusive
argument in favor of slightly better rates is furnished
by the returns of current earnings as they come to
hand from week to week. There has been a big batch
of these returns the present week, and with three or
four exceptions they have all been of the same general
tenor, indicating enormous increases in expenses as the
result of the advances in wages granted railroad em¬

ployees during the current calendar year. The only
exceptions are in the case of roads where, for some spe¬
cial reason, the expenses last year were of unsuual
magnitude. The Chicago Burlington & Quincy and
the Illinois Central are instances of the latter kind.
The Burlington & Quincy restricted its maintenance
outlays the past September, probably because of the
uncertainty as to whether authority will be given to ad¬
vance rates, and accordingly is able to show a decrease
in expenses along with a substantial increase in gross
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earnings, thereby producing a striking gain in net.
But this road stands almost alone in that respect.
The Union Pacific with $509,263 gain in gross for

the month has $882,773 increase in expenses and taxes,
leaving, therefore, $373,510 decrease in net. The
Southern Pacific has added $397,824 to gross earnings,
but this was attended by an augmentation of $551,229
in expenses and taxes; hence the net for the month falls
$153,405 behind. The Rock Island fines show $172,-
101 loss in net, owing to an augmentation of $448,585
in expenses, coincident with a gain of only $276,484
in gross. Among Southern roads, the Louisville &
Nashville reports $342,378 addition to gross, $642,172
increase in expenses and $299,794 falling off in net.
Among the Eastern trunk fines, the NewYork Central,
with $488,774 increase in gross, has $37,248 decrease
in net, because of an expansion of $526,022 in expenses.
This is for the Central proper. For the New York
Central System (including all the various controlled
and auxiliary roads) the result is that, notwithstand¬
ing an improvement of $1,261,603 in gross receipts,
the net records a diminution for the month of no less
than $832,304, by reason of an augmentation in ex¬

penses of over $2,000,000. The Pennsylvania Rail¬
road statement for September is of the same general
character, as we show in a separate paragraph further
along in this article. These various returns derive
additional significance from the fact that they are all
prepared in conformity with the rules and require-,
ments of the Inter-State Commerce Commission, and
therefore their credibility is not open to question.

In considering the urgency of the need that our
railroad transportation fines shall be allowed adequate
compensation, in the way of sufficient rates, for the•s v

<

transportation services they are performing, the fact
should not be lost sight of that it is not the welfare
of the mythical “bloated” stock and bond holder
that is at stake, but the interests of those immense
masses of the population which have moneys on de¬
posit with the savings banks, or hold fife insurance
policies, &c., &c. In our issue of Sept. 24 we showed
the magnitude of the railroad investments held by
these classes of institutions, all of which must suffer if
the railroads shall not be allowed to charge living
rates. The truth is, railroad securities are so widely
distributed among the various activities of the com¬

munity that it is hardly possible to turn in any direc¬
tion without meeting some work or undertaking that
derives some portion of its income from railroad
obligations of one kind or another. Here are some

facts furnished by a valued correspondent in Boston:

“According to the 1910 report of the State Board of
Charity of Massachusetts, out of a total of 583 chari¬
table corporations in the State 516 made substantially
complete reports, showing among other things a total
valuation of $56,370,865 08, of which $24,671,840 98
represented property owned and occupied for corporate
purposes and $31,699,865 08 investments, on the in¬
come of which of course a large part of their chari¬
table work depends. This is only an incomplete
return, and from only one State of the Union,
“The investments are probably all along the same

fines. One charity I know, with investments of about
$300,000, has about two-thirds in railroad bonds and
stock, mostly bonds; the other third being mostly in
telephone and high-grade industrial bonds. I have
no doubt this is a fair example of the fine of investment
policy in this State. It would indicate $20,000,000

of railroad bonds in one small pocket, tjie interest on
which all goes to the most needy classes in the com¬
munity. Another point is the effect on philanthropic
individuals, the size of whose donations for charity
obviously depends on the size of their income. From
the same report it appears that subscriptions, dona¬
tions and bequests in the year in question amounted
to $3,101,783 76. The whole number of beneficiaries
reported was 913,401, besides 4,486 families. Total
number of employees, 6,797, and their salaries and
wages, $2,194,441 25.
“It is, of course, well known that the income available

for charitable relief is not enough to meet the demand
now, and the demand seems to grow faster than the
supply. We are only just beginning to feel the effect
of the strong anti-corporation legislation tendency of
recent years and there is far too little argument,such
as yours, to counteract the tendency.”

The formal ceremonies on Saturday last, when the
deeds of transfer of certain lands by Mrs. Harriman
to the Inter-State Palisades Park were delivered,
were a concluding step in a movement for conserva¬
tion which began in 1900. In that year the quarry¬
ing companies were busily engaged in blowing these
marvelous rock walls into broken stone for the most
common of uses, and had already destroyed the most
valuable single portion, the Indian Head promontory,
above Fort Lee. A commission that had been con¬

stituted, to serve without pay, began a movement
which was met by only a languid public interest. The
quarry owners named some ten millions as their price,
but finally came down to less than $150,000. The
work of destruction ceased on Christmas Eve in that
year. This State appropriated $400,000 and New
Jersey (which also appointed a commission) appro¬
priated $50,000, and in September of last year the
joint commission was able to report that a strip from
Fort Lee to Piermont, 14 miles in length, was finally
secured to the people. -

Next came the offer by Mrs. Harriman of 10)000
acres in Orange and Rockland counties, to iorm a

supplementary continuation of the park, , and accep¬
tance of this gift, with its conditions, was recommended
in the annual message of Gov. Hughes to the last Legis¬
lature. The deeds to this land, together with a check
fpr a million in money, were delivered on Saturday,
and 700 acres, which had been acquired for a new prison
to replace the present one, were re-transferred, inas¬
much as that site would have permanently,marred the
completeness of the park.
This country has thus far been so busy in utilitarian

work that the truth that beauty is its own excuse-ffor
being, and has a potency for profitable return in the
truest sense of the word, has very slowly dawned upon
us. Evidence of a lack of both appreciation of beauty
and an understanding of it are on every hand here in
New York, where each property-owner has constructed,
according to his individual choice, and even in public
work there has been almost no harmony and coherence
in design. We are now beginning to see more clearly
and to study towards the architectural and artistic
results which Paris, for example, has certainly found
profitable, commercially as well as otherwise. The
gentlemen who have served upon this park commis¬
sion have themselves given, along with their personal
services, nearly all the money which has been privately
raised; their own gratification is their chief reward
thus far, yet the public gratitude will follow ulti¬
mately.
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It is beginning already, as public use of the new
possession begins. In the summer of 1905 permits
were issued to 25 persons to camp on the Palisades;
in 1909 1,200 permits were issued, enabling some 5,000
persons (mostly persons of moderate means, who could
not get far from their work) to enjoy outdoors; this
past summer the campers numbered nearly 8,000, and
the enlarged space for that use will allow 100,000. We
have now redeemed our generation from this particu¬
lar reproach by posterity, and are reaping the advan¬
tages of the work ourselves.
The Harriman gift is contingent upon raising 1J^

millions privately, upon a grant of money by New Jer¬
sey, upon extending jurisdiction of the commission
north to Newburg and upon a grant of 23^ millions by
this State. These are the chief conditions, and the
State Constitution requires ratification by the people
of the appropriation, made by the last Legislature.
This formal act of ratification, therefore, comes be¬
fore the electorate on Tuesday next. The Chamber of
Commerce has just earnestly indorsed the park and
also the project, appropriately complementary, for a
parkway on the eastern side from Bronx Park to the
Kensico reservoir, 13 miles. The Palisades Park as a

whole is the third largest park reserve in the State and
the largest in the world near a large city. It will com¬
plete a noble work, whose value will grow with time,
and there should be no doubt of ratification of the
bond issue for it on Tuesday.

The principal financial centres of Europe passed
the month-end period without the slightest disturbance ,

although on the Continent the Central Banks have
thisweek-reported losses of cash and the expansion of
liabilities. At London the whole position has under¬
gone a remarkable improvement; so much so, indeed,
that the discussion of a 6% Bank rate has given place
to optimistic predictions of an earlv reduction from
the 5% declared on the 20th ult. While fully appre¬
ciating the betterment in London, we cannot share
the view that all need for the continuance of caution
has passed. It is > true that the ratio of reserve re¬

ported on Thursday > last, 49*4%, has been exceeded
only twice (in 1908 aafid 1904) in recent times, but it is
significant to note that:since the beginning of Septem¬
ber the Bank of England’s bullion holdings have fatten
from nearly $200,00QjG00 to a little over $160,000,000.
It is also well to remember that during November and
December it is customary to send a large amount of
currency from London to the PiovinceB, and that the
foreign demands for gold are also likely to continue;
at least on a moderate scale. On this occasion, too;
the very active state of British trade and the conse¬

quent demands for mercantile purposes should not be
overlooked. The Rank Governors are unlikely to
think of lowering the 5% minimum rate until all fears
of renewed stringency have been removed . Apparently
ar reduction will not be feasible until after the New
Year; by making no change ih the downward direction
during the final two months of the year the Governors
will merely be following precedent. This week,
intead of a loss of gold being disclosed, an increase
was reported for the first time since the second week of
September, while loans and deposits were reduced
by more than $10,000)000 each, or by fully twice
the increase ($4,685,000) in bullion.' Private discount
rates have fallen' below 4J^%, which is not

abnormal for the beginning of November. The Bank
of France again reported a decrease (nearly $3,5O0,OOO)
in gold on hand and an increase of $28,000,000 in
bills discounted, although there were decreases of
$48,000,000 in note circulation and of $21,400,000 in
deposits. Paris, as our London correspondent points
out in his cable dispatch, sent a little more gold to
London this week, and as discounts in France remain
below 3%, additional assistance will no doubt be
extended if the necessity continue. The Imperial
Bank of Germany sustained a loss of nearly $20,000,000
in cash (gold and silver) and increased its loans and
discounts and note circulation by fully $55,000,000.
Yet discounts in Berlin (at 4%%) arc only the slightest
fraction above last week’s level, and there is every
reason to expect a better Bank statement next week.
At other Continental points no unusual stringency
has arisen. The Banks of Bombay and Bengal raised
their minimum rates by 1%—the former to 5% and the
latter to 6%—and it is probable that a considerable
amount of gold will be shipped thither this month.
This, however, is strictly normal and need not occasion
any uneasiness. In New York both call and time
money rates have become firmer, the former having
touched 4%% and the latter 5% for most periods,
as is recorded in greater detail in a subsequent para¬
graph.

Aristide Briand, the Prime Minister of France, on
Wednesday tendered his own resignation and that of
his Cabinet in consequence of dissensions that aiosc*

among the Ministers over the means adopted to put
down the recent railway strike and aiso over proposed
legislation to guard against a similar occurrence.
President Falliercs at once asked M. Briand to form
a new Ministry and the latter accepted the commission,
which he fulfilled on Thursday. In the Chamber of
Deputies the Socialistic members on Saturday bitterly
attacked the Premier and succeeded in ruffling his
customary calm to such an extent that he vehemently
declared that the government was not only justified in
resorting to every legal method of crushing the plotted
rebellion, but that if necessary to thwart illegal dis¬
turbances he would have gone beyond the measures
provided by statute. This created a storm of indigna¬
tion. Members shouted “Down with the tyrant/’
“C®sar,*‘ and similar offensive expressions, and so
threatening did the tumult become that the Premier
had to be protected from injury. On Die foliowing
day he explained that, he had not been allowed to
finish his Statement and that consequently lie was
grossly misunderstood. The Chamber, by a vote of
329 to 183, expressed its confidence in him. But it
became known that one or two members of the Cabinet
did not endorse the Premier’s stem policy.' Therefore,
by tendering the resignation of the whole Cabinet
and receiving an invitation to form a mw body,
M. Briand placed himself in a position to select col¬
leagues in sympathy with his own, views. The
personnel of the new Cabinet shows many changes; it is
as follows:

. ^ i ^
Premier and Minister of the Interior, Aristide Briand.

.

Minister of Justice, Theodore Girard. " J ;
Minister of Foreign Affairs, Stephen Picho*
Minister of War, Gen. Brun. : • !

Minister of Marine, Boue de Lapeyrere^ - v
Minister of Public Instruction, Maurice Fgure. v T

Minister of Finance, M. Klotz.
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Minister of Agriculture, Maurice Raynaud.
Minister of the Colonies, M. Morel.
Minister of Labor, Louis Lafferre.
Minister of Public Works, M. Puech.
Under Secretaries have been appointed as follows: Marine,M. Guisthau; Finance, Andre Lefevre; War, M. Noulens; Fine

Arts, M. Dujardin-Beaumetz.
Although a Socialist before being selected to succeed

M. Clemenceau at the head of the Government,
M. Briand quickly changed his ideas regarding the
right of the individual and the right of the Government.
He thereby attained great popularity among other
principal parties but lost favor among hi? former
associates. His masterly handling of what was;
undoubtedly meant to be a rebellion cn the part of
labor against the Government has still further en¬

hanced his reputation as a statesman. Indeed, those
familiar with the inner workings of French affairs
declare that last month’s episode involved issues of
transcendent importance, and that if the Prime
Minister had adopted a vacillating policy, the General
Confederation of Labor would have become absolutely
unruly. Various phases of the present struggle
between labor and the Government in France are
discussed in a special article in this issue, which deals
also with the disturbing strike of express company
and other wagon drivers in New York.

Viscount Morley, Secretary of State for India, re¬

signed on Thursday after having filled the office with
conspicuous ability ever since he entered the Cabinet
of Sir Henry Campbell-Bannerman. The resignation
is not due to any divergence of opinion between the
veteran statesman and his colleagues, but solely to
advancing age. The withdrawal of John Morley from
a prominent place in British publh- life marks the re¬
moval of another link of the chain that connects the
Victorian reign with the present day . Of the stalwarts
who loyally supported Mr. Gladstone during his mem¬
orable fights in the House of Commons, few remain in
public life, a new school of politicians, of which Lloyd-
George and Winston Churchill are prominent examples,
having come to the fore, Viscount Mprley. entered
upon what was virtually' the colossal task of govern¬
ing India, with deeply-rooted convictions as; to the
liberty which the governed should enjoy at the hands
of the government, but, as so many legislators have
discovered bn taking pp responsible, duties, it was not
possblc always to put altruistic theories into practice.It was the irony of fate that John Morley should be
called upon to repress disorder through force of arms
and that he should he compelled to curtail the libertyof the native press, . fie found himself confronted with
conditions which demanded not theoretical but prac¬tical handling. Some of the duties that fell to his lot
must have cost him many a pang. Yet he succeeded
in introducing reforms of far-reaching importance even
at a time when the spirit of rebellion was widspread.It was through the efforts of the Secretary of India that
enlightened natives were given a share in the govern¬
ment of the Empire. He laid the foundations of a
governmental system that may be destined to ■ solve
the vexed Indian problem, although it were premature
to indulge hopes that the people of India will in the
near future fit themselves for that large, measure of
self-goverhment which Great Britain has conferred
upon her various colonies, including South Africa—

the Duke of Connaught this week landed at Cape Town
and yesterday opened the first Parliament of theUnion
of South Africa. It can be safely said, however, that
Viscount Morley contributed invaluable sendee in
piloting the Indian Empire thiough a critical stage of
its history, and that he leaves India in a better state
politically and economically than he found it. The
following appointments, approved by King George
were announced simultaneously with the retirement
of Viscount Morley:
Viscount Morley to be Lord President of the Council, vice

Earl Beauchamp.
The Earl of Crewe, Secretary of State for India.
Lewis Harcourt, Secretary of State for the Colonies, vice

the Earl of Crewe.
Earl Beauchamp, First Commissioner of Works, vice

Lewis Harcourt.

The lull in activity in the commercial and industrial
affairs of the United States, to which we referred a
month ago in reviewing the bank clearings for Septem¬
ber, finds further and somewhat stronger reflection in
the figures for October, presented on the first page of
this issue. As regards New York and other leading
centres of stock speculation, it is to be remarked that.
October witnessed much greater activity in share
transactions than in the preceding month; but at the
same time the volume of dealings was much less than
for the corresponding period of recent previous years,
and this accounts for a considerable measure of the
decrease exhibited at those points. The fact is, how¬
ever, that of the 137 cities included in our clearings
statement, 52 fail to report increases over last year;
for the ten months, on the other hand, losses are to be
found at only 10 points. Mainly, of course, as a re¬
sult of the decrease at New York, the decline in the
aggregate for the whole country in October, as con¬
trasted with 1909, is 13.1%, reducing to a merely
nominal percentage (0.7%) the gain for the ten months
of the calendar year 1910. Compared with two years
ago, there an' excesses of 12;2% and 28.9%, respec¬
tively, but the current year’s monthly total shows
a loss of 1.7% from 1907 and the increase for the ten
months is only 7%. Outside of New York the October
total exhibits a gain of only 1.1% and that for the ten
months an augmentation of 8.3% compared with a
rear ago, while contrasted with 1908 increases of
19.7% and 26.8%, respectively, are shown. Although
the, general exhibit is not as satisfactory as during
most earlier months of 1910, at a number of cities the
clearings were much greater than for the similar period
of 1909 or former years. iThis is especially true of a
majority of the municipalities on the PaeificCoast, and
of: Hartford, Detroit, Minneapolis, Wichita; Atlanta,
Jacksonville, Fla., Oklahoma, Austin, Wilmington,
N. C., and Jackson, Miss. :At New York the lessened
activity in stock transactions accounts in great part
for the decline of 21.4% from 1909 for the month,
and is wholly responsible for the less of 3.8% in the ten
months' aggregate. ^ ; ^
At the New York Stock Exchange dealings in shares

in October were less than in the month ot any year
since 1903. The total at 13,452,381 shares of a par
value of $1,228,154,700 compares with 21,739,514
shares with a par of $2,041,672,200 in 1909 and 14,-
266,901 shares and $1,302,230,375 in 1908. For the
ten months sales this year reached only 143,614,352
shares, against 178,302,309 shares a year ago and
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149,287,666 shares.in 1908, and contrasted with the,
three preceding years losses are also shown. Bond
dealings, too, continue -very noticeably smaller than,
for either 1909..or 1908, the ten months’ aggregate
of 1910 aU541% millions of dollars? being less than half:
of the total for the.same period last, year and 229
millions smaller than for 1908.
The Canadian c-earings exhibit for the month and

ten months is quite favorable. For the thirteen cities
included in our table for which comparative figures
are available, the October aggregate exhibit® an in¬
crease over the same month of 1909 of 6.2% and for
the longer period the gain reaches 19.7%. Compared
with 1908, moreover, increases of 33.9% and 48.7%,
respectively, are recorded.

Commercial failures in the United States in October
1910, while less in number than for the corresponding
period of either of the three preceding years, cover an
aggregate of liabilities much greater than in the month
of last year, and, moreover, in excess of any recent
year except 1907. In all the various divisions the
indebtedness reported is comparatively heavy, but the
feature of the statement is the total of liabilities in
trading branches, which is the largest for many years,
'if not actually an October record. In many lines, it is
true,liabilities are less than a year ago, but conspicuous
increases in hotels-and restaurants and unclassified
traders much more than offset the declines. Among
manufacturers, also, heavy indebtedness in such im¬
portant lines as lumber, carpenters, &c., and clothing
and millinery, as well as in miscellaneous industries,
contribute to make the aggregate in that branch some¬
what heavier than in 1909.
R. G. Dun & Co.’s statement furnishes the basis

for the above remarks. It makes the total number of
failures for October 1,122, with liabilities of $18,977,-
696, which compares with 1,164 insolvencies for only
$12,529,862 in 1909 and 1,187 for $17,298,186 in the
like period-of two years ago. Manufacturing disasters
account for $7,135,602 of the aggregate for October,
this year, against slightly less than 5% millions in

’ 1909 and $7,142,381 nn 1908. In 1907—the panic
year—the total reached, however, 12% millions of

- dollars. Indebtedness of traders, at $8,043,499, com
pares with 6% millions last year, 6 1-5 millions in
1908 and 1907. Among brokers, transporters, &c.,
there is a very large increase in liabilities over last year,
or 1908, but a decided improvement (and naturally so)
over 1907. This year’s total of $3,798,595—-mainly
accounted for by five failures for about 3 millions of
dollars—compares with only $485,418 a year ago
$2^566,125 in 1908 and $8,438,133 in 1907.
For-the ten months of 1910 the total number of

failures was 10,521, comparing with 10,830 in 1909
and 13,133 in 1908, and representing liabilities of
$173,395,000 and $128,665,733 and $195,576,191, re¬

spectively. Manufacturing branches cover a more
than usually large proportion (over 44%) of the grand
aggregate, the liabilities reported having been $77,-
224,879, against $62,893,201 in trading classes and
$33,276,920 among brokers, &c. These figures con¬
trast with $54,788,634 and$56,448,893 and $17,428,206,
respectively, in 1909, and appreciably larger totals in
each instance in 1908. As regards the localities in
which failures have been greatest this year in respect of
indebtedness, the Middle States take the lead, New

York alone showing an increase over 1909 of some
24 millions of dollars. In the South and on the Pacific
Coast, on the contrary, the increases are small, and
in New England this year’s liabilities are actually
much less than for the ten months last year.
Canadian failures returns for the month and the ten

months are in no essential particular different from
those for the United States. They indicate that the
greatest stress has been upon the manufacturers.

The tide of immigration into the United States
continues quite free, according to the official data,
the movement of aliens in this direction during Sep¬
tember 1910 having been well in excess of that for
the corresponding period of 1909 and much heavier
than in 1908. On the other hand, the outward trend
of aliens, representing, of course, in large part those
making visits to the fatherland, proceeds along prae-
cally moderate or normal lines. Consequently in
September, as in preceding months of the current year,
the influx appreciably exceeded the efflux, giving a
further important gain in our foreign-born population.
Italians formed the largest contingent of those coming
in, but. the arrivals of Hebrews, Poles, Scandinavians,
Germans, English and Trish were comparatively large.
The total inflow of immigrant aliens for September
this year was 83,931, which contrasts with 67,619 a

year ago, 38,238 in 1908 and the September record
of 98,694 in 1907. For the nine months of 1910 the
immigrant arrivals at 854,246 exhibit a large increase
over 1909, are threefold the movement of 1908 but
record an important falling off from 1907. Including
with the immigrant aliens the non-iiftmigrant, or re¬

turning, aliens, we have for the period since Jan. 1 of
1910 a total of 968,201, which contrasts with 873,094
for the nine months of last year, only 384,794 in 1908
and 1,166,150 m 1907.
The outward flow of aliens, as intimated above,

shows no particular divergence from what might be
termed a normal movement. Those who depart,
moreover, do so in most cases with the intention ot re¬
turning, prepaying the passage back. Altogether the
steerage efflux in September was about 30,000, com¬
paring with 29,950 in the month a year ago and 43,884
in 1908, and foi the nine months aggregated 288,623,
against 229,830 in 1909 and 479,291 and 304,249, re¬
spectively, for the like intervals of 1908 and 1907.
Deducting these departures from the total arrivals, we
find that there was a net increase in the foreign-bom
population of 679,578 in the nine months ended with
Sept. 30 1910, that result comparing with a gain of
643,264 in the same period of the preceding year. In
1908, however, there was a decrease of 94,497, reflect¬
ing the effect of the depression that succeeded the panic
of the fall of 1907. Judged by unofficial figures for the
port of New York, which we have compiled, the move¬
ment of immigrants during October was rather below
that for the previous month and hardly as large a3 in
the period of 1909. The outflow of aliens continued
moderate, and therefore the official compilation for
the month when issued should show a further large
gain in population—not as great as in 1909 (61,534),
but far ahead of the result (18,799) in 1908.

The Pennsylvania Railroad is not exempt from the
prevailing tendency of railroad expenses to rise in a
marked degree. The September statement of the
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company has been made public the present week, and
it shows diminished net on both the Eastern lines and
the Western lines, solely by reason of the rise in ex¬

penses, the gross receipts recording moderate gains.
On the lines directly operated East of Pittsburgh and
Erie, a gain of $422,500 in gross revenue has been at¬
tended by an increase of $537,500 in expenses, causing
a loss in net of $115,000; while on the lines directly
operated West of Pittsburgh there has been an addi¬
tion of no less than $744,300 to expenses, with a gain
of but $476,000 in gross earnings, leaving, hence, a de¬
crease of $268,300 in net. For the combined lines,
therefore, we have $383,300 decrease in net, caused by
an addition to expenses of $1,281,800 coincident with
a gain in gross of only $898,500. Last year in Sep¬
tember the showing was quite favorable, the result for
the combined lines having been an improvement of
$3,581,800 in gross and of $1,809,400 in net. In
1908, however, the combined lines reported for Sep¬
tember $3,696,000 loss in gross and $710,500 loss in
net. In the following we furnish a six-year comparison
of the earnings of the lines directly operated East of
Pittsburgh, being the only portion of the system for
which we have the data for such a comparison:
Line* Ban of
Pittsburgh. 1910. 1909. 1908. 1907. 1906. 1905.

September.
Gross earns.
Oper. exp

Net earns.

Jan. 1 to Sep
Grass earns..
Oper. expen.

Net earns:

t
14,287.069
9,810,5*2

f
13,844,559
9,273,082

3
12,089,259
8,459,782

14,4fo,859
10,132,282

3
13,059,859
8,274,282

3
12,334,159
7,555.782

4,456,477

f. 80
122.447,572
89,345.571

4,571,477

110,448,172
78,741.771

3,629,477

99,039,272
71.446,671

4,318,577

123.714,772
89,806,471

4,785,577

108,406,072
75,106,671

4,778,377

97,007,772
68,747.171

33.102,001 31,706,401 27,592,601 33,908,301 33,299,401 28,260,601

The Bank of England has at last succeeded in
checking the drain upon its supply of specie. It
secured £550,000 of the South African gold offered in
the open market on Monday (India taking the balance
of £200,009) , the minimum price of 77s. 9d. per ounce
being paid. As our special London correspondent
records, the Bank also received shipments of the
precious metal from France and Brazil. The outflow
was unimportant , with the net result that the weekly
statement showed a gain of £937,125 in bullion.
This was the most encouraging feature of the return,
but it would not have brought about a marked change
in the percentage of reserve had not loans and de¬
posits decreased materially. The curtailment in
loans (brought about by the difference between the
Bank's rate and the open market figures) reached
£2,171,030, while ordinary deposits fell £2,131,087
and public deposits £604,110. There was an increase
of £857,055 in circulation, a natural development at
the beginning of November. The ratio of reserve to
liabilities rose from 46.11% last week to 49.11% this
week—a very satisfactory showing. But our cable
states that the total amount of bullion on hand is no

more than £32,255,460, which is only nominally
better than was carried at this time last year and far
below the figure of 1908. Our correspondent further
advises us that purchases in the open market were
fairly large and there were important imports from
Brazil; on the other hand shipments to the interior o^
Great Britain were moderate. The details of the
movement into and out of the Bank were as follows:
Imports, £1,338,000; (of which £700,000 from Brazil,
£125,000 ; from. Paris, £6$0Q from Australia and
£507,000 bought in the open market, including

r, , ,aia.;r.iagsr:rl'.;'. „ rsr ■ ■■ ■■ ,■ :

£21,000 French coin); exports, £39,000 (of which
£20,000 to Egypt, £12,000 to South America and
£7,000 to various destinations), and shipments of
£362,000 net to the interior of Great Britain.

Foreign discount rates have not shown unusual
firmness as a result of the November settlements.
In London the downward tendency that was in progress
a week ago became more pronounced, the 5% Bank
rate having proved effective in building up the metallic
reserve and in inducing borrowers to pay off loans.
The charge for discounting sixty-day bills fell to
4J£%, while ninety-day biffs were quoted at 4J^%;
these figures applied both to spot biffs and biffs to
arrive. But yesterday there was a recovery to 4J^%
for sixty-day biffs and 4 7-16% for ninety days.
It is not expected that discounts will go much lower;
inasmuch as the tendency would be to ad¬
versely affect the international exchanges and
consequently the movements of gold. At Paris
money remains very plentiful, notwithstanding that
the Bank of France is still losing gold and that Paris is
extending assistance to New York bankers on a
moderate scale. Berlin was influenced to a slight
extent by the customary weakening of the Reichs-
bank’s status at the opening of the month, but the
private rate there has not gone above 4%%, an
advance of of 1% over last week. At Amsterdam
there has been no appreciable change, the quotation
there remaining at 434%- Brussels also sends the
same rate. At Vienna money continues dearer, bills
not being negotiated there under 4%%. No European
bank rates were changed during the week, but on
Thursday the Bank of Bengal advanced its minimum
from 5% to 6% and the Bank of Bombay raised its
rate from 4% to 5%, both seasonable changes.

No acute stringency has accompanied the Novem¬
ber payments in New York, nor are there positive in
dications of impending pressure, notwithstanding that
bank loans have materially exceeded deposits, that
extensive New York City and other obligations are ma¬
turing abroad and that currency is still being with¬
drawn by the interior. In certain quarters much is
made of the fact that the aggregate loans of the Clear¬
ing House banks last Saturday reached $1,226,631,-
000, against deposits of $1,192,517,100, a difference
of $34,113,900. But in drawing comparisons with the
past it may be well to remember that the capital and
surplus of New York’s banks are greater to-day than
in former years, and that consequently the percentage
of the total resources lent out is not so large as might be
imagined. Prominent downtown bankers do not re¬
gard the present state of the banks as over-extended.
As a matter of fact, the excess of loans over deposits
has been brought about by two or three of the largest
institutions, which could no doubt strengthen them¬
selves at a day’s notice. It is claimed, and no doubt
with truth, that the city banks have exercised extreme
care in granting facilities, that their collateral is first-
class, that mercantile acceptances have been made
with the utmost caution, that there is no occasion for
becoming uneasy, and that interest rates are unlikely
to reach abnormal levels.

Supplies of time money, however, have diminished
this week, discount rates for choice names have ad¬
vanced, and even caff funds are temporarily less plen-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1*12 THE CHRONICLE IVOL. LXXXXI.
tiful. The advent of November naturally changed the
position of short maturities, 60-day loans now carrying
into January, while more business is done in 30-day
facilities. The range of quotations was raised during
the latter part of the week to the following basis:
December maturities, 4%%; 60-days, 90 days and
four months, 5@534%; five and six months, 4%@5%.
Brokers as a rule are desirous of borrowing for 60 or
90 days, but bankers prefer the longer periods. The
volume of business done from day to day is not ex¬
tensive. Call loans began the week uneventfully,
only 4% being reached on Monday, with renewals
granted at 3%%. On the first day of November 4%%
was recorded, the highest figure since early in May,
and the same rate was touched on Wednseday and also
on Thursday; no loans were made on Thursday below
4%, which also was the ruling rate. Yesterday the
range was 3%% to 4%%, with the last loan made at
4%. The average rate for the week has been 3%%.
Commercial paper is situated as described last week.
Offerings of bills not of exceptionally good quality are
so plentiful at generous rates that the general market
is affected. Some bankers have bought safe bills in
preference to lending additional amounts on Stock Ex¬
change collateral, but withal the absorption of paper
is light. Occasionally transactions are made at 5%%,
but the usual range is 5%@6% for prime four to six
months single-name bills and 6%@6%% for less at¬
tractive names. Sixty to 90 days' endorsed bills re¬
ceivable are quoted at 5%@6%.

Demand sterling, which last week closed at 4 86%,
ruled during the greater part of this week at 4 85%
and then declined to 4 85% yesterday afternoon.
The weakness may be put down to one domi¬
nating fact, the change in the state of the London
and the New York money markets. Towards the
close of October the Bank of England was losing gold
at an uncomfortable rate, private discounts climbed
to near the 5% official minimum, assistance was

sought at Paris, fears were entertained that a 6%
Bank rate would become necessary, and consequently
sterling exchange advanced sharply, especially as
call and time mon^y rates here were >11 a relativelylow basis. Since then, however, the dram uponLondon’s gold has been checked, discounts there have
fallen appreciably, the Bank’s ratio of reserve has
risen to within a fraction of 50%, while in New York
call money has advanced to a maximum of 4%% and
time loans have also been marked up. On the other
hand, several influences have militated against a fail in
xchange to the gold-import point. The regularNovember 1 remittance had to be provided: there

vs ere heavy maturities of short-term obligations and,
contrary to the general understanding, comparatively
lew long sterling bills have latterly been issued.
Fluctuations during the next two months are looked
upon as very uncertain. In times gone by there was
always an extensive short interest to be covered during
the crop-marketing season, as operators could con¬

fidently count upon the receipt of a mass of cotton
and grain bills; but this year the short celling has been
quite light. Then, great importance is attached to the
Congressional elections,* and the results may have a
potent effet upon the European attitude towards our
seeurties. \ beginning hc.s been made in inducingforeigners to accept American short term notes and
this raevr metv<? may gcr far or It may stop at any*' rU;C '.iy-'!I ? ,\j 4 \ •< ,' \ *V: ' • -

moment. Tariff uncertainties may interfere with the
normal importing of certain classes of merchandise.
In short, the outlook can be viewed from many angiec,
and prudent operators are refraining from entering
upon large risks. Current offerings of grain and cotton
bills are increasing moderately, yet the view is by no
means general that rates must go down.
Compared with Friday of last week, sterling ex change

on Saturday was easier, with sixty days quoted at
4 8230@4 8240, demand at 4 8610@4 8615 and cab e
transfers at 4 8660@4 8665. Demand and cable
iransfeis were easier on Monday at 4 86@4 8610 and
4 8655@4 8665, respectively, while sixty days was
quoted at 4 8235@1 8240. On Tuesday demand
declined to 4 8585@4 8590, cable transfer's to 4 8650@
4 8655 and sixty days to 4 8230@4 8235. On Wednes¬
day the undertone was weak, but quotations were
not appreciably changed. On Thursday cable trans¬
fers declined to 4 8640@4 8650, demand closed un¬
changed at 4 8585@4 8595 and sixty days was quoted
at 4 8210@4 8215. On Friday the market turned
very weak in the afternoon and closed on the basis of
4 85% for demand and 4 86% for cable transfers.
The following shows the daily posted rates for

sterling exchange by some of the leading drawers.
- Frl.,

Oct. 28.
Mon.,
Oct. 31.

Tues.,
Nov. 1.

Wed.,
Nov. 2.

Thun.,
Nov. 3.

Fri.,
Nov 4

Brown /GO days 4 83 83 83 63 83 83Bros. & Co ...\Sight.. 4 87 87 87 8f 87 87Kidder, J60 days 4 83*$ 83*$ 83*$ 83 83 83Peabody <fc Co.. ...\Sight-. 4 87*$ 87 87 8T 87 87Bank of British /60 days 4 84 83*$ 83*$ 83*$ 83 83North America . — \ Sight. - 4 87 87 87 87 87 87Bank of /GO days 4 84 83*$ 83*$ 83*$ 82*$ 82*$Montreal — 1 Sight.. 4 87 87 87 87 86*$ 86*$Canadian Bank /GO days 4 83*$ 83*$ 83*$ 83 *$ 82*$ 82*$of Commerce \Slghe.. 4 87*$ 87 87 87 88*$ 86*$Heidelbach, Ickel- /GO days 4 83*$ 83 83 83 83 83heimer & Co —\Sight-_ 4 87*$ 87 87 8T 87 87I.azard /GO days 4 83*$ 83 83 83 82*$ 82*$Freres ...ISight.. 4 87 86*$ 86*$ 86*$ 86*$ 86*$Merchants’ Bank J60 days 4 83*$ 83 83 63 83 83of Canada — \Sight.. 4 87*$ 87 87 87 87 87

The market closed on Friday at 4 8190@4 82 for
60 days, 4 8575@4 8585 for demand and 4 8630@
4 8640 for cables. Commercial on banks was quoted
at 4 81%@4 81% and documents for payment 4 81%
@4 81%. Cotton for payment ranged from 4 80% (a
4 81%, grain for payment from 4 81%@4 81%.

The following gives the week’s movement of money
to and from the interior by the New York banks.

Week ending Nov. 4 1910.
Received by
N. Y. Banks.

Shipped by
N. Y. Banks.

Net Interior
Movement.

Currency $5,861,000
1,647,000

$6,685,000
1,794.000

Loss $824,000
Loss 147,000Gold

Total gold and legal tenders $7,508,000 $8.479.000jLM8 $971,000
With the Sub-Treasury operations the result is as

follows.

Week ending Nov. 4 1910.
Into

Banks.
Out •/
Banks.

Net Change in
Bank Holdings.

Banks’ interior movement, as above.
Sub-Treasury operations.

$7,508,000
34,500,000

$8,479,090
36.700.000

Loss
Loss

$971,000
2,200,000

Total gold and legal tenders $42,008,000 $45,179,000 Loss $3,171,000

The following table indicates the amount of bullion
in the principal European banks.

Banks of
Nov. 3 1910. Nos. 4 1009.

Gold. Silver. Total. r Gold, Silver. Total.

England-.
France
Germany..
Russia .. .

Aus.-Hun.
Spain ....
Italy ....
Nethlands
Net.Belg.:
Sweden ..

Swltzerl’d.
Norway..

Total week
Prev .week

£ -

32,255,460
132.124,440
34.340,350
146,687.000
55,298,000
16,362,000
38,815,000
10,231,000

,335,333
,443,000
i,265,000
2.021,000

£

33,565",160
12,264,160
6.302.000
11.892.000
30,631,000
3,416,000
1,666.300
2,667,667

£
32,255,460
165,689,600
46,613,500
152,889,000
67,190,000
46,993,000
42,230,000
11,897,300
8,003,000
4,443.000
6,255,000
2,021,000

£
32,198,727
144.031.28C
34,827,550
139,255.000
57.294,000
-16.076,000
38,307,000
10,523,000
4,110,667
4,330,000
4,952,009
1,895,009

: £
,

35,628,680
11,442,700
« 6,922,000
11.863,000
31,028,000
4,100,000
2,777,200
2,065.333

£
32,198,727
179,659,860
46.270,250
146,177,000
69.157,000
47,104,000
42,407,000
13,300,200
6,166,000
4,380,000
4,952,000
1,895,000

484,076,683
485,860,618

102,403,277
103.117,747

586,479,860
588,978,365

487,850,224 105.816.8131693.667.037

491,265,561109,C90.380j597.855.941
-.r- ———■—. '
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STRIKES AND THE PUBLIC INTEREST.
The strike of the express wagon drivers in this city

during the past week, which has not only reached the
point of seriously obstructing business, but has con¬

stantly approached the line where outright rioting
was imminent, b’ds fair at this moment of writing to
be settled by the Mayor, backed, as he is certain to be,
by overwhelming popular approval in demanding
that such a situation cease. Of the origin and general
character of this strike it is not necessary to say much,
except that it has followed along the lines of the more
reckless and inexcusable labor demonstrations. The
quarrel was one of the Jersey City teamsters with their
employers; the New York drivers declared industrial
war on their own employers—not, as we understand it,
because they had any quarrel with them, but simply
;n order to make a so-called “sympathetic demonstra¬
tion” in favor of their fellow'-laborers across the
river.

During a part of this present week the situation got
to a point where wagons delivering such commodities
as precious metals, whose transportation could not be
delayed, had to be guarded by cordons of police in
order to prevent actual attack by the strikers and
their sympathizers. Not satisfied with this interrup¬
tion of traffic, nor with their own more or less suc¬

cessful checkmating, through threats of violence, of
•every effortmade by people who usually employ ex¬
press wagons to get their business done through other
intermediaries, the labor leaders at the beginning of
this week publicly threatened a general strike in city
transportation. They began to call out drivers of
taxicabs; to forbid the wagons of department doies
which the express companies do not own, to be used
by their private owners. The whole situation pointed
towards that reckless flouting of the common decencies
of orderly business life which have in the past been the
most offensive attribute of the larger labor demon¬
strations.
It was high time that the city authorities should

intervene, for the stage had been reached where the
situation of Itself demanded that representatives of
the general public should protect the interests of that
public. This is not the general public's quarrel; yet
they are the principal sufferers, and, in New York at
-any rate, they are suffering,not because the NewYork
unions are standing in defence of some vital principle
of labor, but because those unions wish to make trouble
-enough to force employers in another State to yield
to laborers’ demands. We are strongly of the opinion
that no government in full recognition of its duties
and opportunities could refuse to take a hand under
ciieumstances of the son.

The threat of a general strike, such as has been
made this week, amounts, we are well aware, to con¬

tying-up of the country's transportation industry, was
instant recognition of the fact that, no matter what
general theory of government public officers may
maintain, they are charged as public men wTith distinct
responsibilities, foremost among which is the assertion
of the true public interests and the protection of the
public safety.
The case of Premier Briand has in itself been more

impressive even than the similar incident of Clemenceau
a few years ago in the case of the great coal strike in
the Northwest of France. Clemenceau also was a

radical; but he, too, when the strikers began to riot,
unhesitatingly sent the troops to put down the demon¬
stration. In the case of the recent French railway
strike a fair and proper offer of arbitration had been
made to the strikers by the Government; but the strike
on the Northern Railway was ordered nevertheless and
without notice to the Government. Briand warned
the labor leaders, personally and publicly, that the
movement under such circumstances was not a strike,
but a crime, and when their obstruction to trans¬
portation had progressed so far that even the food
for the cities was blockaded, he took the extreme
measure of calling out as army reserves, for the legal
period of service, the 30,000 men who had been em¬

ployed on the Northern Railway, and, having called
them out, he promptly ordered them to their work
upon the railways. When signs were shown of resist¬
ance to this order, he flatly told the malcontents that
resistance was not a labor demonstration but an at¬

tempt at revolution, and that they would do well to
obey the Government.
In this there was an interesting reminder of Mr.

Cleveland’s intervention, through assertion of the
right of the Government to have its mail cars carried,
in the Chicago Railway Union strike of 1894. Pre¬
cisely as President Cleveland’s vigorous action, from
which even some of his Cabinet had shrunk, was greeted
by instant applause from the country as a whole, so in
the recent case of M. Briand public approval made it¬
self felt so promptly and overwhelmingly that when
the Chamber of Deputies had to vote on the resolution
whether or not to approve the action of the Cabinet,
party lines were all but obliterated and approval was
voted by 329 to 183.
Last Wednesday came the news from Paris that the

Briand Cabinet had resigned, and for a moment this
was thought to mean reaction in public sentiment.
But it very soon turned out to be the fact that Briand
himself had presented his resignation, not with a view
to yielding to the forces of disorder but for the plainly
avowed purpose of removing from his Cabinet one or
two Ministers who, by their open sympathy with the
union demonstrations, had obstructed the govern¬
ment’s policy and embarrassed its efforts in the public
welfare. Briand himself returns to office with a re-

fession of weakness and of approaching failure. It
always hgs that meaning in labor demonstrations, and
this Ls so because‘such a threat calls forth inevitably the
people’s demandr for intervention through the arm of
government &6where has this principle been more
surely Remonstrated than in the reeent French rail-
wayr strike^ ^jfi-iand, the Prime Minister, took office
^^^iefnber of-ithe Socialist Party, and he seems,
therefore; to havfi fe&en generally reckoned on by the
-sttikerH as isympaihizei*, What he showed, however;
wh^n the real emergency came of a wholly inexcusable

constructed Cabinet—the most positive and emphatic
sign of approval which could be granted to the people’s.
representatives.
The signs of the times are, in our judgment,

no different in New York from what they
have been in Paris. They teach a very . old
lesson, but a lesson which cannot in these days
be taught too - often—that ..in all such industrial
controversies the public -..welfare ;tis . the supreme, '
consideration for the Government, and that, disorder.,
anarchy or blockading of the means of livelihood for
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innocent parties cannot be tolerated for a moment by
any responsible public administration cognizant of
its duties.

may not be amiss to record here that an Imperial edict
was issued on Thursday commanding all representatives
of China abroad to cut off their queues; the cables add
that “the edict is believed to be a forerunner of an-

THE NEW CHINESE LOAN.
The American bankers who, supported by the Gov¬

ernment^ succeeded in securing the underwriting of a
$50^066^060 loan for China, have received fewer demon¬
strations of gratitude from our own husjiiess interests
than expressions of envy from foreign Towers. The
possibilities underlying this coup de finance are either
not generally grasped or inadequately appreciated at
home. Perhaps this is because the awakening of the
Chinese Empire, after many centuries of somnolence,
has attracted less attention here than throughout Eu¬
rope. Recent developments have emphasized the
progress already made in arousing China from her in¬
dustrial lethargy, her financial chaos and her political
serfdom. The loan to be floated by an influential

t t « «.-v. i ■ : .... it. i. 1 .• t - •; •

syndicate of American bankers, the first transaction
of the kind ever negotiated by the Chinese Govern¬
ment, is but one step in the Oriental march forward.
The fundamental change in the attitude of the

reigning family towards the political demands of the
people is perhaps more significant than either the
welcoming of private capital from the United States
or the decision to hasten the institution of currency
reform. China was promised an Imperial Parliament
by the late Dowager Empress several years ago, the
body to be formed in 1915-1916 after a preparatory
period extending over nine years. Even the easy¬
going Chinese, accustomed to a lack of haste, protested
that so long a delay was unnecessary and unjust, but
when the Provincial Assemblies memorialized the

Throne, the Prince Regent replied that the original pro¬
gram could not be altered. The force of public opin¬
ion, however, hitherto as impotent in China as it was
until recently in Russia, has caused the Pekin authori¬
ties to modify their formerly uncompromising attitude.
This opinion was voiced by the new Senate, consisting
of 200 members, half of whom were appointed by the
Throne, a body designed to prepare the way for the
larger legislative chamber to be ushered in five years
from now. The Senate last month adopted an almost
unanimous memorial praying for the establishment of
a popular Parliament at the earliest possible moment.
The Viceroys and Governors of provinces gave their

support to the unofficial members of the Senate, and
the enlightened classes evinced much earnestness over
the matter. The.Throne ordered the Grand Council to
consider the memorial, and instead of a fresh refusal to
modify the original plans there came on Monday last
from Prince Yu Lang, a member of the Grand Council,
an announcement, accepted as official, that the entire
nation, “from the highest to the lowest,” was agreed
upon the necessity of the early establishment of a

general Parliament. This change of front within six
months is interpreted as peculiarly suggestive, and the
progressive leaders are hopeful that the nine-year
period will be radically reduced. In a comparatively
short time^ measured by Oriental standards, the Chi¬
nese Empire will therefore be governed by a consti¬
tutionally elected Parliament, a change so revolution¬
ary that its full significance cannot easily be realized
by those who had come to regard the Celestial Empire
as beyond the pale ofmodem democratic tendencies. It

other order commanding all Chinese to follow suit.”
The industrial development of China is dependent

very largely upon the importation of foreign capital
and the advent of agents capable of planning and
executing important enterprises. As a preliminary
to attracting outside funds and placing the finances
of the country upon a sounder .basis, an earnest effoit
is to be made to introduce a staple decimal currency
system. China to-day suffers from a multiplicity of
cjurrency of widely fluctuating value. Many of the
doins used in one district are not accepted in other
parts of the Empire, and even the tael is governed to a
great extent by the market value of silver. But .as
already stated, the Government is bent upon estab¬
lishing uniformity, and as part of the proposed reform
a Central Bank controlled by the Government is to be
established. The scheme will involve the purchase of
a large amount of silver, which is to form the basis of
the national coinage. Last week we briefly recorded
the decision to award American bankers a $50,000,000
loan, and now it is learned that part of the proceeds
will be applied to currency reform, the balance, it is
somewhat vaguely stated, to be used for the develop¬
ment of industries and the construction of railroads.
Some time ago the $30,000,000 Hankow Railroad
loan was sanctioned, but owing to the dispute that
arose among different nations as to how the amount
should be allotted, and also owing to the opposition
of influential Chinese subjects, the contemplated line
has been delayed. Other railroads, however, are
assured. On Thursday it was announced from Lon¬
don that “the Chinese Tientsen-Pukow Railway loan
of £1,100,000 offered here was fully subscribed and is
quoted at premium on 1003^, the issue price.”
It must not be hastily assumed that China can be

transformed in one year or one decade, or that no diffi¬
culties will be encountered by foreign firms who enter
the Celestial Empire to construct new enterprises or
carry on trade. Nor need it be imagined that the
capital to be supplied by America will prove sufficient
to guarantee the reformation of the currency over so
vast a territory. Oriental prejudices will have to be
delicately handled, the traditions of a thousand years
will obtrude and unfamiliarity with modem methods
will check progress. But when all this has been said,
the encouraging fact remains that the Chinese Gov¬
ernment and many of the leading members of the
aristocracy have imbibed the elementary principals
of Western civilization and are alive to the advantages
derivable from their introduction into the Empire.

THE NEW RESPONSIBILITIES OF RATE
REGULATING.

The point raised by President Willard of the Balti-
rhore & Ohio RR. in the rate hearing before the Inter-
State Commerce Commission, that, as the situation has
shaped itself, the Commission has become charged
with a new duty in respect to railroads, is so striking
and so novel that it deserves more than the casual
rhention of it we were able to make in our issue of
Oct. 15. In substance, the point made by Mr. Willard
is thus: . You, members of this Commiasion, have
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taken into your own hands certain important functions
heretofore exercised by railroad managers as a part- of
theirduties; therefore, youmust now assume the respon
Abilities which attach to those functions. Particu¬
larly; it has always been among the duties of railroad
managers to see to it that not only was the property
kept in a condition of operative efficiency, but that its
net earnings and the rates which are a part of earnings
were such as would keep the property in good credit.
Now you have taken charge of the rates, and conse¬
quently of the net earnings; therefore, you must
also look after the credit.
It is of enormous moment to the whole country to

understand whether this is a just and correct state¬
ment of the situation or whether it is a piece of rhe¬
torical exaggeration. The railway men wTho have
appeared before the Commission have not, we think,
indulged in rhetoric; yet there is a natural tendency
to emphasize one’s own case, and so it is not incon¬
ceivable that one of them might overstate somewhat.
Observe, however, that the treatment of the particular
case in hand by the Commission will not affect the
question whether Mr. Willard is correct in saying that
the credit of railroads has been virtually turned over
to the Commission. Permission to make a slight
advance or to advance rates almost ad libitum, or, on
the other hand, a flat refusal to permit any advance,
would certainly lead to important results; but the
question whether Mr. Willard is correct would not be
affected thereby.
Let us take one point as example: the safety of

passenger travel. The man who buys a ticket and
takes his seat for a journey has a well-grounded faith
that his risk is too slight to worry about, but he has
no positive knowledge of the condition of roadbed,
bridges, rails, rolling stock, and the other factors in
which a hundred possible dangers lurk: he trusts
all these matters to the managers. He assumes that
they have made all provision humanly possible—it is
their business and a part of their work. That has been
the situation. But now five or six men, by an obliga¬
tion or permission of law, partly laid upon them and
partly sought by themselves, have undertaken to limit
rates. The sufficiency of rates is the precise question
they assume to determine; that is, this sufficiency
they also undertake to guarantee, since whoever
decides anything takes responsibility for consequences.
Suppose—for certainly this is supposable—the rates
are not sufficient? Suppose bridges are not replaced
quite when they wisely might be; or that rails and
rolling stock are pushed a little beyond the safest limits
of wear; suppose the protective and preventive side
of the multifarious work of a road suffers because the
road does not earn enough, and therefore too many
chances are taken—it follows that public safety is not
cared for as well as heretofore.
The same reasoning applies to regularity, speed and

certainty of train service, to comfort of passengers,
to promptness and certaintv of freight service. If
the net earnings do not provide for the safest and most
efficient service to the public, or if the road is not doing
well enough, in respect to its present and its prospective
position as a business enterprise, then its credit will as
certainly suffer as the credit of any individual trader.
Mr. Willard confined his point to the matter of credit,
hjut the same inevitable line of reasoning applies to
ey^iy detail of public service.

A professor of political economy in a Western uni¬
versity has just contributed to a weekly journal an
article on this rate subject. He admits the case of
the roads, that they are subject to greatly increased
expenses. He writes with evident intent to be just;
but he adduces two offsetting points: first, that the
real cost of service has greatly diminished, because
of the great increase in traffic with almost no increase
in fixed expenses; second, that the roads have probably
suffered less than the general public by rise in prices,
because they are heavy and influential buyers. The
first proposition the writer pushes altogether too far.
The second one has no force whatever, since whatever
advantage accrues from the scale of purchase is an
advantage that has always been with them. Yet it
suggests one observation: railroads have not one iota
of favor as regards being held to the laws of trading.
Nobody gives a railroad anything (unless advice), and
if there is any man living who would be generous to a
road in respect to its service to himself, or would not
drive the hardest terms permitted by the market in
trading with a road, such man ought to present him¬
self before the Commission on behalf of no increase in
rates.

Observe, next, that it is outside the mark to say
(or believe) that the Commission will never, in prac¬
tice, keep, or order, rates so low as to impair either
public safety and service or railroad credit; whether
this will, or may, happen does not touch the point that
the Commission has taken over the subject of railway
credit, although without intending that. As Mr. Wil¬
lard puts it, the Commission becomes virtually the
board of directors, because it takes from the nominal
board some of its most important functions. There
may be a superintendent and a manager and a direc¬
tor; but he who superintends and manages and directs
those officers takes responsibility for their duties,
though they remain in nominal position. We have
now a right to expect of you (says Mr. Willard) that
you establish, or permit to be established, conditions
under which it will be possible to carry on thebusiness
of railroading successfully in all respects.
Is it possible to dispute the correctness of this pre¬

sentation? The power having been assumed, can the
responsibility be avoided?
This real change in the situation has come about

so gradually, and so much without any definite aim to
produce it, that the public do not realize the truth.
Aiming to regulate railroad service so as to be less
discriminatory and oppressive than it was assumed to
be, the aggressiveness of interference has gone on,
one step at a time, until only the really lesser details
of management are left untouched. Assume, for
the argument, that the control of rates and otherwise
as now held to vest in the Commission, stands unmodi¬
fied by the courts, the country is in the position of
having taken from railroad owners substantially all
except the nominal ownership. This is only one step
short of what is commonly called government owner- •
ship. Whether this remaining step will, or will not,
be taken, we do not consider; perhaps consideration of
it would be premature. But do the thinking people
of this country realize at all, as yet, to what a radical
and far-reaching change in the situation‘they have
been borne . along, without noticing ' the drift
of the process, and certainly* without having
intended it? ^ Y
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PASSENGER FARES HERE AND IN EUROPE.

Any carefully-made comparison between the cost
and comfort of railway passenger travel in this country
and in Europe is of especial timeliness now that
railways are subjected to such general attack. Com¬
fort is obviously so personal a matter that no broad
comparison can be made except between travel
modes which are greatly unlike, as between travel
now and that of a century ago; but cost is a question
reducible to figures. The “Official Railway Guide”
for this month contains the results of observations
by an experienced traveler, giving cost figures for
several thousand miles actually traversed on European
roads (many of them owned and operated by the
respective governments), the routes being between 16
cities with an aggregate population of about 9 millions.
The territory lies within a square of about 600x900
miles, about equaling the part of this country east
of the Mississippi and north of the Ohio.
Sleeping-car fares are much higher in Europe than

here, but they are not considered, the comparison
being restricted to ordinary first-class tickets such
as the average passenger buys in either country.
No “train de luxe” is considered, nor are the much-
reduced commutation rates in the neighborhood of
American cities and in use abroad in a manner differing
somewhat from our own, yet alike in principle. The
examination also excludes night travel.
A tabular presentation is made for each country,

made up of 11 routes for each, these routes having
about the same range of length and footing up about
the same, 2,154 miles in Europe and 2,211 in North
America. The average speed is 30.41 miles per hour in
Europe and 38.62 in North America; the average
fare is $76 55 for the European 2,154 miles, against
$50 45 for the 2,211 American miles. This works
out at an average of 3.55 cents for the former and
2.28 cents for the latter, but this is only part of the
showing. Here, “large” or separately-transported
baggage is free, up to 150 lbs., while in Europe the
rule varies from a charge for the entire weight to
carrying a small portion free; including, therefore,
the baggage charge in Europe and the optional parlor-
car here, the total becomes $95 97, or 4.5 cents per
mile in Europe, against $60 15, or an average of 2.7
cents per mile in North America.
Reducing the calculation for America to the distance

actually traveled in Europe, and including in each
case 168 lbs. baggage, this is the result reached:
first-class travel in Europe, 2,154 miles, at a rate of
30.4 miles per hour, cost $95.97, or 4.46 cents per
mile; in North America, the same distance, including
a reserved seat in parlor car, costs $61 56, or about
2.86 cents per mile. This makes the European cost
exceed the North American by over 55%; or, using
another form of statement, the passenger with his
baggage would pay $22 25 for carraige of 500 miles,
in Europe, in 16 hours hnd 27 minutes, while in America
he could go the same distance in 12 hours and 56
minutes for $14 30, and in a parlor car. Stated in
still another form; “a first-class ticket in Europe may
be fairly compared, as to price and accommodations,
with a first-class in America, plus a parlor-car seat.”
Much European travel is second or third-class.

The latter has no parallel here outside of emigrant
trains, and therefore is not considered. The second -

[Yol. lxxxxi.
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class involves the same baggage tharge as the first-
class. Taking 2,154 miles as the unit of comparison,
and supposing 168 lbs. baggage to be carried, the
result worked out is a cost of $69 26, or 3.21 cents
per mile, at a rate of 30.4 miles per hour, in Europe; in
North America, a cost of $51 86, or 2.41 cents per mile,
at 38.6 miles per hour, in the ordinary car. One who
goes with only hand baggage pays something less here
than the European second-class and considerably less
than the European first-class.
This comparison needs little comment. Incident¬

ally, it concurs with other examinations as to the
rather poor success of government ownership in
Europe as contrasted with results from private owner¬
ship in this country. Accepting these figures as
correct arithmetically and as fair in respect to the
method of comparison, it is a very moderate deduction
that Americans have no just ground for complaint of
passenger fares.

THE BURLINGTON & QUINCY AND ITS
OPERATING RESULTS.

Like other large systems, the Chicago Burlington k
Quincy Railroad Co. in its annual report gives evidence
of the trying conditions under which railroad opera¬
tions have to be carried on at the present time. There
has been such an augmentation in operating cost that
even very large additions to traffic and gross revenues
suffice merely to yield relatively small gains in net,
as is true in this instance, while very often there is
an actual loss in net. The result in the case of the
Burlington & Quincy is the more noteworthy as it is
one of the. oldest railroad properties in tho United
States and has always been administered in accord
anee with sound and progressive ideas, while yet there
has never been any departure from conservative
methods.
It should be distinctly understood that ttmre is

no lack of growth in traffic. The management of
the Burlington & Quincy, the came as that of other
roads, has always been assiduously engaged in culti¬
vating new business and in addition the wonderful
expansion of the Western country, in part as thw
result of the energy and foresight of the railroad
officials, hasmade large additions to both the passenger
and the freight traffic and revenues a certainty from
year to year, except in times of trade depression
or crop failure. The trouble is wholly with the rise
in operating cost, brought about by a multitude of
circumstances, such as higher wages, enhanced prices
for fuel, materials and supplies, together with the
demand of the public for increased facilities, better
accommodations, faster time and a steadily improving.
service in all directions. The result of all this is
strikingly seen in the report of the Burlington &
Quincy for the year under review.
The accounts this time are on a somewhat different

basis from those rof previous years, one : minor
controlled road being now excluded from the totals;
the Colorado & Southern is another controlled road,
but that has never been included. On this new basis
the aggregate of the gross revenues has advanced from
$78,612,629 in 1908-09 to $87,869,517 in i9O0-10,
being-an increase of over $9,000,000, but expenses
have moved up in almost equal amount, rising from
$54,560,998 to $63,010,965, and sonsequently the
increase in net has been only from $24.051,631 to
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$24,858,552. Bui even this small gain in net has
not been retained. The deficit from outside operations
was increased slightly, and in addition the taxes, as
with other roads, made a noteworthy jump, running
up from $2,517,017 to $2,970,736. In the final net
the increase for the twelve months was only $347,326.
In other words, a gain of over 9)4 million dollars in
gross yielded only one-third of a million dollars
addition to net.

The company’s requirements for interest on its
funded debt, and for rents, &t\, increased roughly a
million dollars, and had it not been for a gain of about
1}4 million dollars in the income from investments
and other sources, the income showing for the twelve
months would actually have been poorer than for the
year preceding, notwithstanding the great increase in
business done and in the volume of transportation
service rendered. As it is, the surplus above the 8%
dividends paid on Burlington & Quincy stock is
$4,441,618, as.against a surplus of $3,503,952 for the
twelve months preceding; $3,329,006 of the amount

applied in paying for betterments, against $2,-
237,080 applied in the previous year, leaving a balance
of $1,112,611 for 1909-10, against a similar balance in
1908-09 of $1,266,871.
The $3,329,006 of surplus income applied in the

making of betterments is not large, considering the
size of the Burlington & Quincy system, which com¬
prises over 9,000 miles of road. The fact that the
appropriation is a million dollars larger than for the
preceding year is an indication of what disposition
railroad managers make of any improvement in
income or surplus when it comes. It is put right
back into the property, to improve its physical or
financial standing, increases in dividends have latterly
been rare, and the traveling and shipping public gets
the benefit in the fact that an increase in fixed charges
is to that extent avoided. This last would be in¬
evitable if payment for the outlays were made through
additions hi the outstanding amount of bonds or
fctoek. As a matter of fact the Burlington & Quincy
did make some charges during the year to capital
account for additions and betterments; in other words,
besides the $3,329,006 charged to income for additions
and betterments, $2,468,951 was charged to road and
equipment. The sum of $3,189,235 was also spent
for new lines and extensions, making the total new
capital outlays for the year $5,658,186 in addition to
the $3,329,006 taken from earnings to pay for better¬
ments.

It should be observed that the $8,449,967 increase in
expenses in the late year wras pretty well distributed
among the different groups of expenditures. For
maintenance of way and structures $2,738,688 more
was spent than in the year preceding; for maintenance
of equipment the addition was $1,690,750, making
altogether an increase on maintenance account of
$4,429,438. At the' same time, the transportation
expenditures ran up $3,785,322, the traffic expen=?e3
were increased $78,091 and the general expenses $157,-
116, making altogether an addition under these three
heads of $4,020,529, as against the increase of $4,-
429,438 in the maintenance expenditures.
This rise in operating expenses in the late year

possesses additional significance because in the case
of this property augmenting expenses have been such
a feature of rts retuins in so many of the preceding

years. It is impossible to makeexact comparisonswith
the earlier years, in part because, as already stated,
one minor controlled road is now excluded from
the totals, but mainly because the Inter-State Com¬
merce Commission has been enforcing new accounting
methods in the more recent years, and this involves
greater or smaller changes in both the revenues anil
the expenditures. A fairly reliable indication, how¬
ever, can be furnished of the way expenditures kept
mounting up long before the advent of the latest fiscal
year, the report of which we are now reviewing. In
the year immediately preceding, when all the roads in
the country were economizing, there had been some

slight saving in the expenses. According to the old
method of compiling the figures, gross earnings in that
year were added to in amount of $955,294,, while
expenses were curtailed in the sum of $637,465, thus
producing a gain in net of $1,592,759. The comparison
here is on the new basis of accounting ordered by the
Intei-State Commerce Commission, though the figures
are on a somewhat different mileage than for 1909-10.
For preceding years no figures are available on this
new basis, which renders comparisons with these
earlier years, made in accordance with a different
system of classification. both for revenues and ex¬

penses, extremely difficult, as already pointed out.
It may be affirmed, though, with considerable con¬

fidence, that in 1907-08, in face of a loss of about
33^ million dollars in gross earnings, expenses in the
aggregate (not counting the -/'general” expenses in
which the changes in classification chiefly came in)
remained substantially the same as in the year before,
indicating that very little saving took place or could
be effected.
Prior to 1907-08 no fact was more prominent than

the tremendous increase in expenditures. Thus in
1906-07, with a gain in gross earnings (on the old
basis of accounting) of no less than $8,326,580, the
addition to net was no more than $885,235, of which,
moreover, increased taxes consumed $793,910, leaving
the actual improvement in net earnings for that year
as the result of the $8,326,580 addition to gross only
$91,325. In the year before (1905-06) an increase
of $8,173,626 in gross was attended by an actual loss in
net of $1,059,684, and this loss was raised still further
to $1,234,574 by the fact that the company was
obliged to pay out $174,890 more for taxes. In other
words, for these two earlier years combined the
result was that an addition of $16,500,205 to .gross
earnings left net income above expenses and [taxes
smaller by $1,143,249.
Altogether we have here a record of rising expend-,

tures, long continued, that appears to have few equals
among American roads, though in the; history of
recent years higher operating costs have been such a

conspicuous feature. It is suggested that the Burling¬
ton has always been very liberal in its maintenance
outlays and repair work, beyond most other roads
distinguished in that, regard. Doubtless. there is a
substratum of truth in the statement, and vet the

.. .. s "*

fact that even in years of depression there has been
little or no contraction in the expenditures would
seem to afford warrant for the belief that eurtaihnent
has not been found > an easy task, or else has been
considered inexpedient and inadvisable,• ,;\, i ;

... The growth m operating cost has occurred in face
of the development of marked operating efficiency.
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For instance, in previous annual reviews we have
given a little tabular statement which showed great
expansion in the freight traffic of the system coincident
with an actual reduction in train-mileage. In other
words, it was found that the number of tons of freight
moved one mile had increased from 3,350,000,000 in
1900-01 to 6,682,388,326 in 1908-09; but the number
of miles run by the freight trains to haul this doubled
volume of tonnage in 1908-09 was only 17,491,315
miles, as against 19,168,750 miles in 1900-01, the
average train-load having in the mean time increased
from 180 tons to 387 tons. In 1910 there was a slight
reduction again in the train-load, but there is nothing
to indicate that the decrease possesses any signifi¬
cance. Comparison of the train-mileage is not possible
because in several particulars the figures are now on
a different basis.
Another point deserves consideration. It seems to

us that since the Burlington & Quincy in 1901 came
under the joint control of the Great Northern and the
Northern Pacific (these together owning $107,613,500
out of the $110,839,100 of outstanding stock), the
character of the freight traffic of the system has
undergone considerable change. Apparently there is
now a larger proportion of the lower classes of freight,
those bearing the smallest rates and yielding the least
margin of profit. It is, at all events, true that there
has been a very noteworthy decline in the average
rate received during the last eight years, this decline
having continued even during the late year. In
1909-10 the company realized an average of 7.83 mills
per ton per mile, against 7.89 mills in 1908-09. This
is not a very large shrinkage in itself, but going back
we find that as recently as 1901-02 the average stood
at 8.96 mills per ton-mile. Doubtless, this falling
off in rates, indicating a smaller percentage of the
profitable classes of traffic, has played its part—along
with the rise in wages and the higher prices of supplies
and materials—in advancing operating cost on the
Burlington & Quincy.

MR. RHETT1S PLAN FOR BANK NOTE ISSUES.
In our Bankers Convention Section of October 15. devoted

to a report of the proceedings of the Convention at Los
Angeles of the American Bankers’ Association, we published
the remarks made by R. G. Rhett, President of the People’s
National Bank of Charleston, S. C., on the subject of “A
Southern Banker's View of the Currency Question,” as
furnished by the official stenographer of the Association.
We have been asked to give also the detailed plan which
Mr. Rhett has worked out, embodying his ideas, and which
he presented to the Convention, but did not read because
of the lateness of the hour. We accordingly print it here¬
with. We do this the more readily as the remarks made
by Mr. Rhett before the Convention were extemporaneous
and the stenographer in taking down what was said was

evidently not very successful in getting all parts of the
address in intelligible shape.
A BILL TO ESTABLISH A NATIONAL BANK-NOTE CURRENCY

SYSTEM.
Section 1. On January 1 19— the limit of the bond-secured currency

of every national bank shall be 50% of Its capital stock, and this limit
shall be reduced by 5% of the capital stock each year thereafter, until
retired.
Section 2. Any national bank having a capital of at least $250,000

and a surplus of 20% may become a Bank of Issue, and during 19— order
currency from Its Sub-Treasury to an amount not exceeding 50% of Its
capital, upon depositing with the United States Treasurer 2^% of Its
capital and with said Sub-Treasury an amount of gold, gold coin or United
States gold certificates equal to 20% of the currency ordered, which 20%
of currency outstanding and uncanceled shall be maintained with the
said Sub-Treasury as a currency reserve. Each year the amount of this
currency may be Increased 5% of the capital stock of the bank, to take
the place of the same amount of retired bond-secured currency, upon the
conditions herein prescribed. This currency shall be Issued In fives, tens
and twenties, as desired by the bank.
Section 3. In addition to the currency hereinabove provided, everyB$nk of Issue shall have the right to take out a further amount of currency.

(Vot. Lxmi.
to the^extent of-50%Sof^Its capital; provided, that the gold reserve to be
maintained with Its Sub-Treasury shall be 50% for the first half thereof
and,66 2-3%on all In excess of this half.
Section 4. Every Bank of Issue shall pay semi-annually on January 1st

and July 1st a tax of 1 per cent on the average amount of this currency In
circulation (not counting that In Its own vaults or possession) during the
previous six months, less the average gold reserve maintained by said
bank with the Sub-Treasury of Its district. In excess of 20% of Its ourrency
outstanding and uncanceled and less the average gold reserve with the
United States Treasurer, In excess of 5% of Its average circulation; and
also a tax of 3% on the average deficiency In this gold reserve during said
period. Excess shall not offset deficiency. Each shall be computed
separately.
Section 5. Should the President and his Cabinet concur In deeming

the emergency sufficient, they may authorize the Issue of a still further
amount of currency, not exceeding 50% of the capital of each Bank of
Issue, against which a gold reserve may be dispensed with and assets of
the said banks substituted therefor, but these assets must. In the judg¬
ment of the Deputy Comptroller of the District, exceed In value by 33 1-3%
the currency issued. The tax upon this currency shall be at the rate of
2% per annum, but Its circulation shall be limited to 90 days from the
date of authorization, after which period the tax shall be at the rate of
10% per annum until retired.
Section 6. The notes of a Bank of Issue shall have a prior lien upon Its

assets until the Primary Guaranty Fund hereinafter provided shall reach
3% of the aggregate capital of all Banks of Issue, and shall draw 5%
Interest from the day of presentation at the place of payment, If then
unpaid, until the Sub-Treasurer shall publish notice of a readiness to
redeem them. It shall be the duty of the Sub-Treasurer In charge of such
Sub-Treasury to stamp upon each note the date of such presentation
whenever It be not paid.
Section 7. No bank shall be permitted to take out or keep out any

currency herein provided, until and unless It shall have In circulation Its
bond-secured currency to the full limit herein prescribed.
Section 8. Every note Issued under this Act shall bear upon Its face

the following Inscription;
“This note Is guaranteed by the National Banks of Issue of the United

States of America, and Is redeemable In gold—25.8 ounces, 9-10 fine to the
dollar—at United States Sub-Treasury No. ” ‘
Section 9. The currency herein provided shall be received by all national

banks at par, and by the Government for all dues, except duties on Imports.
Section 10. Each Bank of Issue shall pay In gold Into the United States

Treasury 2H% of Its capital, which shall be Increased by H% each year
until the total shall reach 5% of Its capital. The gold shall constitute a
portion of the guaranty fund for the protection of the currency provided
herein. ’ Whenever this fund shall be depleted by more than 1% of the
aggregate capital of all Banks of Issue, then each Bank of Issue shall be
assessed proportionately by the Comptroller the amount necessary to keep
It Intact, In the following manner:
As soon as Its impairment shall have reached 1 % of the said aggregate

capital, the Comptroller shall assess each Bank of Issue 1% of Its average
circulation for the previous twelve months, and so on. At the end of
every calendar year he shall make an exact adjustment by assessment, to
meet any deficiency, or by distribution of any surplus: Provided, however,
that no greater amount than 5% of the circulation may be assessed In any
one calendar year.

Section 11. Sub-Treasuries shall be established by the Secretary of
the Treasury In as many Treasury districts as may be necessary to bring
every National Bank of Issue within less than twenty-four hours, by mall,
of at least one Sub-Treasury, and each Sub-Treasury District shall be
numbered. Each Bank of Issue shall select Its Sub-Treasury with the
approval of the Comptroller of the Currency, and may change with his
approval.
Section 12. Each Sub-Treasury shall keep on hand at all times cur¬

rency of every Bank of Issue In Its District, to an amount not less than the
capital stock of said bank.
Section 13. Every Sub-Treasury shall also constitute a ourrency

clearing-house, and shall transmit dally to each Bank of Issue In Its district
all of said bank’s currency received by It from other banks or Sub-Treas¬
uries, unless otherwise provided herein, or otherwise directed by the bank
Itself, debiting said bank’s gold reserve with the amount transmitted,
and It shall credit said gold reserve with all the currency of other Banks
of Issue which may be received from said bank. It shall also exchange
dally with every other Sub-Treasury the currency of their respective
districts. Every Sub-Treasury shall redeem upon demand the notes of
every bank In Its district. In gold coin or gold certificates to the extent of
the gold reserve of the bank and the guarantee fund with the United
States Treasurer provided herein, for the maintenance of which In strict
compliance herewith the Government pledges Its full faith. The balance
to the credit of any Bank of Issue with Its Sub-Treasury, In excess of the
reserves herein required, may be counted as part of Its deposit reserve.
Section 14. Whenever the gold reserve of any Bank of Issue with Its

Sub-Treasury shall fall below 50% of that hereinabove provided, no more
currency of said bank shall be transmitted It until Its full reserve shall
have been restored, and, If not restored within 30 days. It may be suspended
by the Comptroller at his discretion. If the default shall continue sixty
days, or If the deficiency shall fall below 30% of the required amount, and
so continue ten days, It shall be suspended and liquidated or reorganized
by the Comptroller.
Section 15. The Post Office Department shall furnish every National

Bank of Issue In time for use an envelope of suitable size and good texture,
corresponding to each day In the year. These envelopes shall have printed
upon them the day of the month, and the words, “Currency for Sub-
Treasury No. A like number of envelopes, similarly stamped shal
be furnished the Sub-Treasuries herein established. These envelopes
shall be exchanged each day between the National Banks of Issue and the
Sub-Treasuries, whether there are any bills for transmission or not. The
envelope from the Sub-Treasury shall always contain a statement of the
bank’s balance with It, and that from the bank a statement of Its own
bills on hand. These envelopes must be delivered and received by some
designated agent or agents of the banks and Sub-Treasuries to the Post¬
master or his designated agent, and receipts given for each delivery. Each
envelope mailed by a Bank of Issue shall have the name of the bank written
or stamped upon It. It shall be the duty of every Postmaster of a city or
town In which a National Bank of Issue or Sub-Treasury Is located, to
keep a dally record of these envelopes, and to report to the Department
promptly any failure to receive or deliver one of them day. by day from
and to each National Bank of Issue In his city or town. No postage or
registry charge will be required on these exchanges. Any misstatement
made In these exchanges shall be punishable by a fine of not more than
$5,000 or Imprisonment not longer than one year.
Section 16. The Comptroller shall Insure all moneys transmitted to

and from the Sub-Treasuries for the benefit of the Banks of Issue, and charge
each with Its proportionate expense as determlnedjby Its bills In course o 1
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transmission. These amounts shall be charged up monthly!against each
bank’s gold reserve with the Sub-Treasury of Its District.
Section 17. Out of the tax collections provided In Sections 4 and 6,

there shall be set aside 25% thereof, to be known as the “Primary Guaranty
Fund;” to be primarily liable for any loss Incurred through the notes Issued
hereunder, and to be accumulated and held In trust, not only for the
redemption of the said bank notes, but for the guaranty and payment of
depositors of Banks of Issue, whose deposits draw no Interest, under the
following conditions, to-wit: for the redemption of the notes of the Banks
of Issue exclusively, up to an amount equal to 8% of the aggregate capital
of the said banks, and as to all amounts In excess thereof, for the redemption
jointly of both the notes and deposits, whleh draw no Interest, and sub¬
ject to draft for either purpose without preference; provided, however,
that the guaranty of deposits shall not go Into effect until the fund shallreach 5% of the aggregate capital of said Banks of Issue at the time.
Section 18. Any Bank of Issue may cease to be such and withdraw i

after ninety days’ notice of an Intention of so doing, given In writing to
the Comptroller of the Currency, and the payment of all obligations which
shall have accrued up to the date of withdrawal. In that event It shall be
entitled to a return of the 5% guaranty fund deposited with the Treasurer.
Section 18. All Banks of I?sue may become Reserve Banks with the

same privileges and upon the same restrictions as banks In reserve cities,
upon filing with the Comptroller a notice to that effect.
Section 20. Any Bank of Issue receiving on deposit more than eight

times Its paid-up capital shall pay the United States Treasurer Interest
on such excess at the rate of 4% per annum. Provided that an application
for Increase of capital, which Increase Is actually made withinninety days,
shall relieve any bank from this tax from the date of Its receipt by the
Comptroller and to the extent of the Increase. Any receipts from this
section shall be added to the fund provided in Section 17.
Section 21. Every National Bank of Issue shall be examined not less

than three times during each calendar year and the examiner shall include
with his report a certificate to the effect that he has examined Into the
value of the assets of the Bank of Issue, and that to the best of his knowl¬
edge and belief Its capital Is Intact. Each examiner shall be paid by the
Government, and shall receive no compensation of any kind from anyNational Bank of Issue or its officials. No bank examiner shall be per¬mitted to examine any bank twice In succession.
Section 22. Whenever any bank examiner shall report that the capitastock of a Bank of Issue Is. In his judgment. Impaired, he shall state In said

report specifically the Items which In his judgment cause such Impairment.A copy of this shall at once be furnished to said bank, and It shall at the
same time be required, within ten days, to appear before the Deputy
Comptroller In charge of the district to which said bank belongs, either to
satisfy him that the examiner Is mistaken or to give satisfactory assurance
that the capital will be made whole within such time, not exceeding sixtydays thereafter, as the said Deputy Comptroller may determine.
Section 23. In the event of the suspension or the failure of any Bankof Issue, It shall be the duty of the Deputy Comptroller to make an examina¬

tion of all reports filed by the bank examiners during the year previousthereto and In the event he shall find that through the Incompetency,neglect, or deliberate act of any bank examiner, an Impairment of its
capital existing at the time of the examination was not disclosed to the
Deputy Comptroller, then such bank examiner shall be discharged, and he
shall not be re-employed In any Government or National Bank service.
Section 24. The Treasurer of the United States shall redeem any 2%bond of the Government, presented as herelnbelow described, after January1 18__, at Provided, that these redemptions shall only be made

on January 1st and July 1st in each year and also that notice of not less
than sixty days be given the Treasurer, In writing, of an intention to
ask redemption, together with a deposit of the bonds, or of security fortheir production to an amount not less than 5% of the bonds to be re¬
deemed .

Section 25. All Treasury notes and United States notes shall be con¬
verted Into gold certificates or retired as rapidly as practicable, not exeed-
lng ten years from the passage of this Act, and until retired the gold reserve
against them shall be preserved at the present ratio.
Section 26. The Secretary of the Treasury Is hereby authorized to Issue

and sell as many bonds as he may find necessary to make the redemptions
provided In the last two sections; said bond not to bear a greater rate of
Interest than 3% nor to run for a longer period than thirty years.
Section 27. All fractional silver shall be coined from the sliver dollars

now on hand, and the sliver certificates representing such called In. Silver
certificates shall be Issued In ones and twos, to as great an extent as practic¬able.
Section 28. In the event of the Government becoming Involved In war,

every national bank shall proportionately be obliged to take at par, bonds
of the United States, bearing Interest at 2^%. not exceeding the difference
between what they are at the time holding against currency and 50% of
their capital stocks; and they may Issue currency against these additionalbonds In the same manner they now issue It against Government 2%bonds and upon the same terms. This currency shall be retired In ten
equal Installments, beginning with the year after the war closes, and theGovernment shall redeem the bonds at such times at par.
Section 29. All of the 5% Guaranty Fund must be held In gold bars

or coin, but the Secretary of the Treasury shall establish a Bureau for the
purchase of foreign prime bills of exchange and shall Invest and keep In¬vested the reserve revenue provided In Sections 17 and 20, In such foreignbills of exchange, until such times as the gold may be needed for the re¬
demption of currency or other emergency. The expense of employing an
agent or agents and of maintaining agencies for this purpose shall bededucted from the Interest received on the bills of exchange of the “PrimaryGuaranty Fund,” to the extent to which It may go.
Section 30. It shall, be the duty of the United States Treasurer to

distribute the funds of the Government as nearly as practicable amongstthe Banks of Issue In proportion to the business done by the Government Inthe territory tributary to them. Provided, however, they shall keep withthe said Bureau of the Secretary of the Treasury acceptable prime foreignbills of exchange to cover the average deposits, or the Bureau will purchasewithout expense but at the bank’s risk such bills and provided also theywill pay 1% on average balances. Provided further, that whenever the
conditions of the country. In the opinion of the Secretary of the Treasury,warrant It, he may suspend this requirement and permit or require thesubstitution of other assets of the said banks for a period not longer thansix months. This shall not be repeated at shorter Intervals than one year.Provided, further, that no reserve shall be carried against these Governmentfunds while secured by foreign prime bills of exchange. Provided also,that when the deposits exceed one hundred million dollars, this provisionmay not apply to the excess at the discretion of the Secretary of theTreasury.
Section 31. The United States Treasurer shall report each quarter theaverage deposit carried-by .the Government with each depository; also thetotal amount of business done through each depository. He shall mall-these to each Senator and Member of Congress and to each depository.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO’S.
—The public sales of bank stocks this week aggregate 624

shares and were all made at the Stock Exchange. No trust
company stocks were sold. Transactions in stock of the
Fourth National Bank reach a total of 487 shares, the price
advancing from 188 to 191. Stock of the National Bank
of Commerce, Com Exchange Bank and National Park
Bank were also dealt in at higher prices, the advances
ranging from 2 to Z}4 points. The table below, given in
our usual form, shows the actual sales of New York City
bank stocks made during the week at the Stock Exchange.
Extensive tables showing the bid and asked quotations,
deposits, surplus, <fec., of banks and trust companies in
all important cities in the United States are published
monthly in the “Bank and Quotation” Section, the November
issue of which accompanies to-day’s “Chronicle.” Bid and
asked quotations for all New York City bank and trust
company stocks are also published weekly in another depart¬
ment of the paper, and will be found to-day on pages 1229
and 1230.
Shares. BANKS—New York. Low. High. Close. Last previous sale.
82 Commerce, Nat. Bank 200 202 Vi 202 M Oct. 1810— 200
10 Corn Exchange Bank 315 315 315 Oct. 1810— 311H487 Fourth National Bank_-.___ 188 181 181 Oct. 1810— 187
35 Park Bank, National 352 ■ 352 352 Oct. 1810— 350
—An Imperial edict is reported to have been issued at

Peking, China, on Oct. 29, authorizing the proposed loan of
$50,000,000 to the Chinese Government by the local group
of bankers to which we alluded in our issue of Saturday last.
—There have been no new developments during the past

two weeks in the cotton-bill-of-lading controversy between
the European and American bankers, and the impression
prevails generally that there is little probability of a re¬
newal of the discussion. No settlement is thought likely,
either through the organization of a guaranty company or
the giving of a guaranty by the surety companies of this
city. The London “Economist” in a recent issue stated
that no agreement could be formulated without the consent
of the Liverpool Cotton Association, and that this body
is at present almost unanimously opposed to anything
which might advance the price of cotton in Lancashire.
—Operations at the New Orleans Mint have been sus¬

pended for the present, and all the gold bullion there is being
transferred to Philadelphia. Director of the Mint George
E. Roberts is quoted as stating that there is not work enough
to keep all the mints in operation, and it is with difficulty
that three of them are kept going.
—A revival of the practice of quoting bid and asked prices

for inactive stocks on the tape in the interval between sales
was instituted by the New York Stock Exchange on Wednes¬
day, in order to furnish intending sellers of such stocks with
a better market and prevent extreme fluctuations. The
action was caused by a 10-point drop on a single sale of 100
shares of stock of the Cleveland Cincinnati Chicago & St.
Louis Ry., which occurred on Tuesday, the price having
declined from 71, the close on Monday, to 61 on Tuesday
morning. In the sale immediately following the latter
there was a return to 69 (in the sale of 100 shares), this being
succeeded by another sale of 100 shares at 68, 100 shares
at 69, 200 at 70 and an odd lot at 67. The closing price, at
70, was one point lower than Monday’s close. An explana¬
tion of the break, made by William G. McKinley, of John
Wallace & Co., the specialist in the stock, appeared in the
New York “Times” of the 2d, and we quote from the latter
as follows:
He [Mr. McKinley] said that he received an order to sell 100 shares at

about 10:30 and reported that the only bid was at 60, tgn points below the
price at which an odd lot had sold and eleven points below Monday’s close.He refused to execute the order at the price and asked his client, who was
another broker on the floor, to wait. He then made a canvass, ]ie explained,of the brokers who usually deal in the stocks of the Vanderbilt roads, and
could not get a better price. At about 11:30 his client came back and againtold him to sell the stock at the bid price.
“I told him I’d give 61 for it myself,” Mr. McKinley said, “and he then

told me that he himself had an order to buy 100 at 61. I told him he’d
better sell It to himself, and that’s what he did.” The whole transaction
was perfectly open, Mr. McKinley said, and any one might have had the
stock at 61.

By sending bid and asked prices over the tape in the inter¬
val between sales it is hoped to avoid such erratic fluctua¬
tions.

—The petition of the national banks of Kansas for a
review of the case involving the question of the constitu*
tionality of the deposit-guaranty law of that State as far
as the national institutions are concerned, was dismissed
by the United States Supreme Court an Get. 25. The
proceedings had been brought by the Abilene (Kan.) Na¬
tional Bank on behalf of the national banks of Kansas
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and last December an injunction restraining the State officials
from enforcing the law was granted by Judge J. C. Pollock
of the United States Circuit Court. This injunction was
vacated in a decision handed down by Judge William C.
Hook of the United States Circuit Court of Appeals at
St. Paul, Minn., on May 20 1910, and the case was thereupon
taken to the Supreme Court of the United States, with the
result stated above. There is still another action pending
before the Supreme Court involving the Kansas law as far
as the Kansas State banks are concerned (this case having
been brought by the Assaria State Bank of Assaria, Kan.), in
addition to actions bearing on the constitutionality of the
Oklahoma and Nebraska guaranty laws. The dismissal of
the petition of the Kansas national banks, we learn from
the Topeka “Capital," was without an opinion by the
Court, although from the nature of the three cases, that
paper states, it is understood that the action was taken with
a view to facilitating the proceedings. That they may all be
heard at one time, the Court consolidated the Kansas and
Nebraska cases on the 25th ult., and advanced them for
hearing with the Oklahoma case, which had precedence on
the docket, having been filed last year.
—The National Monetary Commission will meet on Nov. 10

for the first time in several months. The session will be
held in New York at the Hotel Plaza, and it will precede the
national conference on the monetary situation scheduled for
Nov. 11 and 12 at Columbia University, in connection with
the thirteenth annual meeting of the Academy of Political
Science of New York. Gov. White on the 28th ult. an¬

nounced the appointment of the following delegates to repre¬
sent New York State at the conference: Nicholas Murray
Butler, President of Columbia University; William Berri of
Brooklyn; Edward B. Vreeland of Salamanca, N. Y.; 0. H.
Cheney, State Superintendent of Banks; Alexander D.
Noyes of the “New York Evening Post"; Leonard H. Groes-
beck, Cashier of the Salt Springs National Bank of Syracuse,
and James Perkins, Vice-President of the National Com¬
mercial Bank of Albany. At the meeting of the New York
Chamber of Commerce on Thursday a resolution was adopted
authorizing the President to appoint three delegates to
represent the Chamber at the conference.
—-Nine currency associations are reported as having been

actually organized and approved by the Treasury Depart¬
ment up to Oct. 31, in an announcement made by the Secre¬
tary of the Treasury on that date. These are Washington,
Boston, New York, Philadelphia, Louisiana (with headquar¬
ters at New Orleans), Georgia (with headquarters at Atlanta),
Chicago, Twin Cities (with headquarters at St. Paul) and
St. Louis. It is also stated that three other cities, namely,
Baltimore, Detroit and Albany, have completed their organ¬
ization but have not yet sent their papers to the Treasury De¬
partment, while three more—Cincinnati, Columbus and
Cleveland—have made application to organize.
—A, Barton Hepburn, President of the Chase National

Bank of this city, was unanimously elected President of the
New York Chamber of Commerce on Thqrsday, succeeding
the late J. Edward Simmons. James G. Cannon, President
of the Fourth National Bank, was elected a member of the
Board of Trustees to serve until 1911, and Charles A. Peabody
was elected a member of the Committee on Insurance to
serve until 1913.
—A statement bearing on the condition of the Charing

Cross Bank of London, which closed its doors On Oct. 18, was
submitted to the depositors on Nov. 1. The Chairman
announced that, so far as could be ascertained, the liabilities
were £2,500,000, or about $12,500,000, and the assets
£708,000, or about $3,540,000. The latter, it is stated, does
not include £1,250,000 which had been advanced by Alfred
Carpenter, owner of the bank, to the Atlantic Quebec &
Western Ry. The value of these securities is said to be
doubtful, and it is further stated that it may be necessary for
the creditors to raise a fund to complete the railway in order
that the asset may not be lost.
—James Jourdan, President of the Brooklyn Union Gas

Co. and a director in several banking institutions, died on
the 1st inst. Gen. Jourdan was a member of the directorate
of the People's Trust Co. of Brooklyn, the Mechanics' Bank of
Brooklyn and the Mechanics' & Metals' National Bank Of
Manhattan, and was identified with numerous commercial
interests. He was seventy-nine years old.J A
—James A,, Webb, a Vice-President of the Morristown

Trust.Coof Morristown, N. J., and a director of the Morris¬
town i§a^O^Ueposit 06., died suddenly of. heart disease on
Ojk?t» was eighty years of age. : u-i •*.

—Edward A. Durant, President of the failed grain house
of Durant & Elmore of Albany, N. Y., was acquitted on
Oct. 28 of the charge of grand larceny in the first degree, on
which he was indicted in June, following the failure of the
concern through the alleged irregular use of bills of lading.
Mr. Durant had been indicted jointly with Gibson Oliver,
Treasurer of the company, and was charged with obtaining
$35,807 from the National Commercial Bank of Albany on
false bills of lading. At his own request, Mr. Durant was
tried individually. The verdict for acquittal was rendered
on the advice of County Judge Addington, who declared the
case to be absolutely devoid of evidence that the defendant
knew anything about the manipulation of the bills of lading
or their improper use. Treasurer Oliver, Henry O. Palmer
and William R. Conley, who were also indicted during the
summer on charges growing out of the suspension, which oc¬
curred in May, will be tried later in the State Supreme Court.
A petition in voluntary bankruptcy was filed by the firm on
the 3d inst. The liabilities are given as $1,041,563, of which
$808,877 are classed as secured and $232,686 as unsecured.
The assets are said to be valued at $16,572. Bankruptcy
proceedings against the Oneonta Milling Co., a Subsidiary
of the Durant & Elmore Co., were filed last month.
—J. H. Bronson has been elected President of the Citi¬

zens’ National Bank of W'aterbury, Conn., succeeding the
late Frederick J. Kingsbury. Mr. Bronson had previously
been Vice-President.
—In its semi-annual dividend payment of Nov. 1 the

Franklin National Bank of Philadelphia places its stock upon
a 16% basis" a distribution of 8% having been made, against
7% heretofore. The latter rate had prevailed since May
1909, when it was raised from 6%, or from 12 to 14%
annually. The bank has a capital of $1,000,000 and surplus
and net profits of $2,711,419. Its aggregate resources
amounted to $35,692,716 on Sept. 1, this being the result
of but ten years of operation, the bank having begun busi¬
ness on July 1 1900.
—G. Clymer Brooke was this week elected to the direc¬

torate of the Central National Bank of Philadelphia. The
bank has increased its surplus $250,000, making it now
$3,000,000.
—Frank H. Moss has been elected a director of the Corn

Exchange National Bank of Philadelphia to succeed the
late Benjamin Githens. The bank declared its regular
semi-annual dividend of 5% on the 1st inst. and added $50,-
000 to surplus, making the fund $1,450,000.
—Emil Winter, President of the Workingmen's Savings

Bank <fc Trust Co. of Allegheny, Pa., who some months ago

pleaded no defence to the charge of bribery in connection
with the naming of his bank as a city depository, was sen¬
tenced on the 29th ult. to pay a fine of $500 and the costs of
prosecution. The sentence had been deferred, owing to the
ill-health of the defendant, which was also taken into con¬
sideration in determining the penalty to be imposed.
—The commercial accounts of the American Deposit

Trust Co. of Pittsburgh were recently transferred to the
Bank of Pittsburgh, N. A., and iis savings accounts were
taken over by the Fidelity Title & Trust Co. The American
Deposit & Trust Co. (capital $125,000) was originally the
German-American Savings & Trust Co., under which title it
started business in 1902. In 1905 its name was changed to
the American National Bank, and in 1908 it became the
American Deposit & Trust Co. It now goes into liquidation.
—The fifth and final dividend to the depositors of the

Farmers' & Merchants' National Bank of Mt. Pleasant, Pa.,
was declared on October 17. The disbursement amounts
to 10.7%, and brings the total payments up to 80.7% on
the proved claims of $531,031, the aggregate distribution
thus equaling $428,635. The institution closed its doors oil
Oct, 29 1907.

j. Willard Haley, formerly President of the Commerce
& Deposit Bank of Cincinnati, and later its Managing
Director, an office which was recently discontinued, has
resigned as director of the institution.

The Illinois Bankers’ Association, at its annual conven¬
tion held at Cairo on Oct. 26 and 27, declared itself in favor
of New Orleans as the logical place for the World's Panama
Exposition. The association also adopted a resolution ad¬
vocating the passage of a law by Congress permitting na¬
tional banks to loan jponey on rear estate . In still another
resolution passed, the appointment pf a committee of five
was authorized to “rejuvehate apcf revise"^^e^p^titatidn
of the association. The appointment of ft ’cpmmftfee df'fiVq
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to help advance the work of soil improvement throughout
the ^tate Was also directed under a further resolution of the
bankers. One of the addresses which attracted particular
attention at the meeting was that of B. F. Harris of the First
National Bank of Champaign, Ill. Mr. Harris adverted to
the question of examination of the national and State banks,
and in the course Of his remarks asserted that all but five
of the States make some requirement with regard to examina¬
tion of those who go into the banking business or use the term
“bank” or ‘'banker.” Illinois, he said, is one of the five that
does not, and the other four are Kentucky, South Carolina,
Virginia and Vermont. Mr. Harris argued that it should
be the policy of the bankers themselves to direct the proper
safeguards and restrictions rather than to have others do
t for them. E. J. Parker, of the State Savings Loan & Trust
Co. of Quincy, Ill., presented, as Chairman, the report of
the Federal Legislative Committee, which dealt with a refer¬
ence to the postal savings bank and the Aldrich-Vreeland
currency bills. Mr. Parker alluded to the fact that under
the latter only national banks are eligible to membership in
the national currency associations—that, although State
banks are members of present clearing-house associations in
commercial centres, no provision is made in the bill for the
use of their assets as a basis for note circulation when emer¬

gencies arise. He argued that our clearing-house associa¬
tions should be incorporated under Federal law, or the Al¬
drich-Vreeland bill should be amended to include State

. banks in the membership of national currency associations,
so that their combined resources may afford a greater asset
basis and more perfect security for the issue of emergency
currency. Clearing-house associations, Mr. Harris con¬
tended, once incorporated under Federal law and with power
to issue an emergency currency, would reduce to a minimum
—or possibly prevent altogether—sudden contraction of
credits and subsequent years of liquidation in business cir¬
cles.

—A new Chicago bank is the Michigan Avenue Trust Co.
<capital, $200,000; surplus, $50,000), which opened its doors
for business at 2218 Michigan Ave. on Saturday last—October
29. This is the first banking institution to invade this
particular territory, formerly occupied by fine residences,
but now largely given over to the automobile trade. The
officers of the new bank are: President, Landon C. Rose;
Vice-President, Daniel J. Schuyler Jr., and Cashier, T. A.
Fitzsimmons. The directors are: H. G. B. Alexander,
H. S. Black, John T. Emery, R. C. Keller, George Lytton,
Jacob Mortenson, John D. Ross, W. N. Rumely, Henry S.
Wilcox, Mr. Rose and Mr. Schuyler. Previous reference to
the institution was made in our issue of Feb. 19.
—The trustees of the Chicago Clearing-House banks are

reported to have disposed of property at 154 and 156 Wash¬
ington Street, which had been turned over by John R. Walsh
in settlement of his debt to the banks, incurredwith the closing
in 1905 of the three institutions with which he was identified,
namely, the Chicago National Bank, the Equitable Trust
Co. and the Home Savings Bank. The amount realized in
the sale by the Clearing-House banks is said to be $266,666.
Another recent sale effected by the trustees is that of the
stock ($600,000) of the Bedford Quarry Co. of Bedford,
Ind., in which the sum of $750,000 will be realized. The
cash for the latter, it is stated, has not been received as
yet, but will be in the near future. With the above pay¬
ments, it is reported that the balance of the Walsh claim
will be reduced to about $8,000,000.
—A permit for the organization of the State Bank of Lake-

view, Chicago, was issued on the 31st ult. The new insti¬
tution is to have a, capital of $200,000 and it is reported that
it will take over the business of the North Shore Exchange
Bank at 3160 North Clark Street. George W. McCabe, until
•recently connected with the Commercial National Bank of
Chatsworth, ILL* is one of the organizers of the new bank.
—A. A, Crane has resigned as Vice-President of the North¬

western National Bank of Minneapolis to become a Vice-
President of the First National Bank of that city. Several
other important changes in the managerial staff of the First
National were made at a.meeting of Its directors on Oct. 27.
Cashier George F. Orcle and Assistant Cashier Donald Mack-
erchar being also made Vice-Presidents and H. A. Wil¬
loughby, Assistant Cashier, being promoted to the office of
‘Cashier. With these changes the entire official force-of the
First National is now as follows:?. M. Prince, President;
C. T. Jaffray, ]£-'•A< Crane, GeorgS F. Otde and p. Mao-
-ker«har,,Vi«».P^*ldeuti; H. A.. WUlpUghby^ftasliter; G, A..Lyon and P. J. Leeman, Assistant Cashiers. Mr. Crane has

been identified with the banking interests of Minneapolis
since 1887, when he became associated with the Flour City
National Bank. Some fifteen years ago he went with the
National Bank of Commerce as Assistant Cashier, later be¬
coming Cashier, and in January 1907 advancing to the office
of Vice-President. Upon the consolidation of the National
Bank of Commerce with the Northwestern National in 1908,
Mr. Crane continued as a Vice-President with the enlarged
Northwestern National. Mr. Orde, one of the other new
Vice-Presidents of the First National, had been Cashier of
the latter since 1905. He had previously been connected
with the Northern Trust Co. of Chicago for ten years,
during nine of which he had served in its cashiership. Mr.
Mackerchar has been with the First National for nearly
twenty-five years. Mr. Willoughby, now Cashier, had been
an Assistant Cashier of the bank for about four years.
—The Minnesota Loan & Trust Co. of Minneapolis has

decided to carry out plans for the organization of a real estate
and insurance department which have been under con¬
sideration since the institution became affiliated with the
Northwestern National Bank of that city last year. The
new department will be under the general supervision of a
committee of directors. In addition to the care of its own

property and that of trust estates, the company will under¬
take to list property and sell on commission for its clients, to
collect rents, and otherwise act as caretakers of real estate* :
—A new bank now being formed in Denver, Colo., is to

bear the title of the Hamilton National Bank. It is to have
a capital of $250,000. The interests concerned in the move¬
ment are W. V. Hodges, T. A. Cosgriff, W. H. Kistler, W. J.
Barker, R. J. Bardwell and J. M. Kuykendall.
—The People’s National Bank of Charleston, S. 0., plans

to increase its capital from $300,000 to $500,000. A meet¬
ing of the stockholders will be held on Nov. 29 to pass on
the question. With the proposed increase the bank will
have a larger capital than any other financial institution in
the city. R. G. Rhett, Mayor of Charleston, is President
of the People’s National, E. H. Sparkman, Vice-President,
and E. P. Grice, Cashier. 1

—The First National Bank of Birmingham, Ala., which
already has combined capital, surplus and profits of nearly
$2,000,000, will add another million dollars to its capitaliza¬
tion under authority of its stockholders in action taken at
a meeting on Oct. 11. In accordance therewith, the bank
will increase its capital from $1,000,000 to $1,500,000, the
new stock being offered to the present shareholders at $200
per share, enabling the addition of a like sum of $500,000 to
the surplus, making it also about $1,500,000. The enlarged
capital is to become effective on Jan. 3 1911. While the
bank was organized in 1884, its present standing has been
developed mainly during the past ten years. In July 1896
a reorganization of the bank took place, its capital at that
time being $250,000 and its deposits amounting to $675,000;
there was no surplus. Six years later, on July 1 1902, the
deposits were approximately $3,500,000, with surplus and
undivided profits of about $200,000. On Sept. 9 1902 the
capital was increased to $300,000 and on Jan. 12 1904 the
capital was again enlarged, this time to $500,000, a special
dividend of 66 2-3% having been declared and applied by
the stockholders to the payment of their subscription to the
new capital. A further addition to the capital was made on
Nov. 1 1905, when it was raised to $1,000,000. Since Jan* 1
1897 the bank has paid dividends regularly, the return to the
stockholders since that date aggregating $829,000. The
payments since Jan. 1 1909 have been 2quarterly, or
$100,000 a year. Under the Comptroller’s call of Sept. 1
the bank had deposits of $8,726,910, while its resources to¬
taled $11,627,294. W. P. G. Harding is President, J. H.
Woodward and J. H. Barr, Vice-Presidents, and Thomas
Hopkins, Cashier.
—J. H. Fulton, heretofore Vice-Presideiit of the Commerr

cial National Bank of New Orleans, has replaced William M.
Smith in the presidency of the institution.

1 i . * •, • / j: f' ‘ :' * v i * ! f * • i ( » "

•—Following a contest for control, the All Night & Day
Bank of Los Angeles, Cal,, was closed on October 14jbyState Superintendent of Banks Alden Anderson^who, pn the
,18th ult., acting under an order from the Superior Cp^rt?;turned the bank over to the new management elected pp thj©
14th. The controversy, according to the Xos Angeles
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1,100 shares of the latter’s stock as collateral. It is stated
that with the failure to meet the note the stock was disposed
of at public auction, and bought by Hugh Blue, an employee
of Mr. Brand, at about 80 cents on the dollar. The officials
of the bank are said to have refused to transfer the stock to
the new holders, but the Superior Court granted the petition
of the receiver appointed for the stock (the Title Guarantee
& Trust Co.) that it be allowed to vote the stock at a meeting
of the shareholders on Oct. 14th. At this meeting over 1,200
shares were voted by the Brand interests, which elected the
following new officers: L. C. Brand, President; Henry W.
Meyer, Vice-President; John T. Cooper, Secretary; J. S.
Moore, Cashier and Treasurer; Fred. W. Gollum, R. I. Cline
and B. F. Cline, Assistant Cashiers. In the proceedings
before the Superior Court on the 18th Bank Commissioner
Scherer is said to have testified that there had been but
1,400 shares of the capital stock issued by the bank, and
that at the meeting referred to more than the necessary
two-thirds was represented. Newton J. Skinner, the former
President, who sought to resist the efforts of the new inter¬
ests to take possession of the institution, claims that 2,000
shares of stock have been issued by the bank. The newly
elected President, Mr. Brand, states that the officers chosen
on the 14th are largely temporary, and will be replaced by
permanent officials. President Brand also says that if it is
found that the capital is impaired it will be made good at
once, and the stock increased to $200,000, so that admission
may be obtained to the Clearing House. It is also intended,
it is said, to conduct business from 8 a. m. to 10 p. m. every
day except Saturday, when the institution will remain open
until midnight. The bank began business in Jan. 1909.
During the early part of May the present year it experienced
a run which lasted about a day and a half. A suit has been
brought by Mr. Skinner and other former directors of the
bank against the new board and the State banking officers
to enjoin them from further proceeding in the business of the
bank and to endeavor to force them to surrender the control
to the former management.
v —In accordance with plans referred to last April, the assets
and business of the Savings & Loan Society of San Francisco
were merged on Sept. 13 with those of the Savings Union
Bank of San Francisco, under which title the business will be
conducted. The Savings Union Bank changed its name in
May, it having previously been the San Francisco Savings
Union.
—The Union Bank of Halifax has terminated its existence,

its absorption by the Royal Bank of Canada (head office
Montreal) having gone into effect on Nov. 1. Particulars
of the merger have heretofore appeared in these columns.
—The Molson’s Bank (head office Montreal) has issued

its statement for the year ending Sept. 30 1910, and marked
growth is shown over the figures of the previous year. The
deposits have increased from $27,156,151 to $31,342,439,
while the total resources have risen from $38,556,337 to
$44,410,832. The net profits for the twelve months just
concluded amounted to $602,695, this comparing with
$493,480 for the year ending Sept. 30 1909. During the
present year the bank increased its capital from $3,500,000
to $4,000,000, the new issue of 5,000 shares having been
Bold to Sperling & Co. of*London at $210 per share. The
premium of $110 per share has been added to the surplus, ?
which has been further augmented by $350,000 transferred
from profits, making the fund now $4,400,000. The sum
of $115,188 has. been carried forward to the new profit and
loss account. William Molson Macpherson is President of
the bank and James Elliot is General Manager.
—The sixty-first report of the Yokohama Specie Bank,

Ltd., for the half-year ended June 30 1910, was presented
to the shareholders at the half-yearly ordinary general meet¬
ing held at the head office, Yokohama, on Sept. 10. It
showed gross profits for the six months, including 1,167,408
yen brought forward from the last account, of 13,064,236
yen. From this, 10,101,059 yen were deducted for interest,
taxes, current expenses, rebate on bills current, bad and
doubtful debts, bonus for officers and clerks, &e., leaving a
balance of 2,963,177 yen for appropriation. After providing
for an addition of 350,000 yen to the reserve fund and the
payment of a dividend at the rate of 12% per annum,
absorbing 1,440,000 yen, a balance of 1,173,177 yen was
carried forward to the credit of the next account. The
paid-up capital of the bank is 24,000,000 yen; it has reserve
funds of 16,250,000 yen, deposits (current, fixed, &c.) on
June 30 of 114,423,252 yen and total assets of 228,573,899
jren. ' i • • • •

Canadian Bank Clearings.—The clearings of the Canadian
banks for the month of October 1910 show an increase over
the same month of 1909 of 6.2%, and for the ten months
the gain reaches 19.7%.

Clearing*

Canada—
Montreal
Toronto
Winnipeg
Vancouver
Ottawa
Quebec ...

Halifax
Hamilton
St. John
Calgary
London
Victoria
Edmonton....
Regina *
Brandon
Lethbridge

Tot. Canada

October.

1910.

146.006.824
104.341.220
40.115.870
17,058,814
10,073.392
7.657.331
9,285,077
6,248.150
12,796,081
5,533,822
8,750,129
6,927.933
4,996,047

2.013,409

555,343,875

1909.

186.061.093
133,768,916
97.862,863
31,019,956
15,243,203
10.530.055
7,840,632
8.056.929
6,454,628
9,581,691
5.271,849
6,873,867
4,464,143
3,769,894

Not inol. In
Not Ind. In

523.029.825

Inc. or
Dec.

%
—34)
+ 9.1
+ 6.6
+ 49.3
+ 11.9
t-4.3
—l.i
+15.3
—3.2
+ 33.6
+ 6.0
+ 27.3
+ 55.2
+ 32.5
total,
total.

+ 6.2

Ten Month*.

1910.

1,716,663,846
1,284,372,371
725.554393
359.216.709
160.452371
99334.471
81.137,159
81.599.126
64,066,902
119304.100
54,836.762
80,996,831
55.324,712
38,543.480

3.946385

4.882.760.753

1909.
Inc. or
DO*.

1.476.759.485
1.156.879.446
568.602369
223.818.013
141.603364
94.990.161
77.738.333
67.871312
68.483.694
74.744399
60,738.437
55.395318
40.775.167
3,769,894

Not lnol. In to
Not lnd. in to

4,077.700378

th
+80.0
+ 803
+ 183
+ 43
+4.4
+ 203
+93
+ 603
+ 8.1
+463
+38.7

taT'"
tal.

+ 19.7

* Not lnduded in totals; comparison uncomplete.

The clearings for the week ending Oct. 29 make quite a
satisfactory comparison with the same week of 1909, the in¬
crease in the aggregate having been 22.8%.

Clearing* at—
Week ending October 29.

1910. 1909.
Inc. or
Dec. 1908. 1907.

Canada— 8 8 % 8 8
Montreal 42,131.841 36.288,073 + 16.1 29,992,107 29,376,111
Toronto. 34,000,000 27.500,000 + 23.6 25.285,089 22,393,087
Winnipeg 24.680.374 20,585,412 + 19.9 17,355,939 12,614,011
Vancouver 9,542,408 6,293,357 + 51.6 3,406,549 3,369,614
Ottawa 3,814,200 3.151,348 + 21.0 2,848.785 2*246*548
Quebec 2,335.264 2,172,716 + 7.5 2,104,321 1.843,812
Halifax 1,650,997 1,482.199 + 11.3 1,529,269 1.617,560
Hamilton 2,225,000 1,623,680 + 45.9 1,360,993 1.832.136
St. John 1,571,893 1,370,891 + 14.7 1,549,747 896,691
Calgary 3,389,180 2,265,901 + 49.6 1,366,160 1,099.96
London 1,203,390 1,059,420 + 13.6 973,728 1,140.126
Victoria 1,781,207 1.222.191 + 45.7 1,227,383 1,039,342
Edmonton 1,575,616 948,806 + 66.1 644,051 691.063
Regina 1.130.583 831.875 4-36.0

Brandon 609,461 Not Include d in tot al.

Lethbridge 513,806 Not Indude d in tot al.

Total Canada 131,031,953 106,695,869 + 22.8 89,644,121 80,168364

Clearings by Telegraph—Sales of Stocks, Bonds, Ac.—
The subjoined table, covering clearings for the current week,
usually appears on the first page of each issue, but on account
of the length of the other tables is crowded out once amonth.
The figures are received by telegraph fromother leadingcities.

Clearings—Returns by Telegraph.
Week ending Nov. 5. 1910. 1909.

Per
Cent.|

New York 81,652,382,375 81.835,345.293 —10.0

Rmton .1
167,640,629 171,938,164 —2.6

Philadelphia - _
131,852,144 121,575,285 +8.5

+ 10.4
+6.0
—2.9

■R«.lt.1rr>ore --

30,233,233 27.195394

Chicago _
*247,941,379 234,001,378

St-, Tallis 65,019,716 66,982,339
New Orleans 16.481,993 19,139,660 —13.0

32,311,551,469 82,476,177,413 —6.7
526,948,378 533,874,811 —13

Tntal all el ties, 5 days 82,838,499,847 83.010.052,224 —6.7

All elites, l day 579,876,287 638,222,474 —6.1

TYktal all eltlen for week 83,418,376,134 83.648.274,698 -4*

BMi
♦ Partly estimated.

Southern Clearings brought from first page.

Clearings at-

St. Louis...
New Orleans
Louisville ..
Houston —
Galveston _.

Richmond .

Atlanta ....
Memphis ...
Savannah ..
Fort Worth.
Nashville ..
Norfolk ....
Augusta....
Birmingham
Little Rock.
Jacksonville
Chattanooga
Charleston..
Knoxville ..
Mobile
Oklahoma..
Macon
Columbia
Beaumont _

Austin
Columb’s.Ga
Wilm'tonNC.
Vicksburg ..
Valdosta —
Guthrie ....
Jackson .Miss
Meridian *..

October.

1910.

335,227,940
87,386,230
53.085,864
72301.822
44.240.500
30,116,679
63,956.601
34,069,080
37,729.289
34,643,908
18.439,623
14,700.000
15,370.178
11,964,997
8,950,298
10.488,410
7,780,977
9,728.235
7,283,660
6,634,837
11,369,396
7,000.000
4.936379
2,500,000
9.241,422
2,379.533
3,765,999
1,910,000
1.050,000
1.666.658
3,100.000
1,766.600

Tot. Soutu 953,008,715

1909.

338,644,934
87,860.443
53.140.144
55 066 624
32,701,500
32,357,880
57,003,636
36,600,196
37 775.113
34,007,378
15,237,835
15.959.441
16,205,560
10,939,831
9,945.804
8.479.168
7,073.800
10.070.934
7,863,960
6,534,610
10,586,764
6,363.784
4,665,390
2,699.381
4.061.302
2,105,226
2.837.881
1,751,286
1,007.113
1,927,085
2,215.868
1,439,765

913.689,870

Inc. or
Dec.

Ten Months.

1910.

%
o

—1.0 3
—0.6
—0.1
+ 31.3
+ 35.6
—6.9
+ 12.2
—6.9
—1.0
+ 1.9
+ 21.0
—7.9
—5.2
+ 9.3
—10.0
+ 23.7
+ 10.6
—3.4
—7.4
+ 15.3
+ 7.4
+10.0
+ 5.8
—7.4

+127.8
+ 13.0
+ 32.8
+ 9.1
+ 4.2
—13.5
+ 39.9
+ 22.7

+ 4.3

,059,802,617
779,212,530
557,756,523
551,008,027
298,462,000
311,836,074
438,813,089
244,370,562
203.264,648
270,419,506
167,237,862
125.128,140
86.339,846
105.850,604
70,235,415
100,872,994
43,551,362
69,388,707
70,611,407
60,949,131
100,718,357
43,551,362
36.375,525
26,3 1.280
66,312,905
15,649,238
23,865.308
12,532.917
6.843,^64
13,622,325
20.642.103
13.736,610

8,011,763,411

1909.

2,801.395.932
696,620,482
529,379,146
526,197,344
263,645.000
289,409,161
289,050,493
220,045,706
188,544,432
266,397.856
158,367,669
117,022,598
81,639,118
85,272,618
69,059.330
74,010.527
61.512,110
60,870,186
65,740,398
56,659.959
72,974.008
37,147,561
30.683,029
26,244,280
30.000.200
(14,867.032
17.012.123
12,262,775
5,992,339
13,100.438
16,073,508
8.045.758

7*177,207>358

Inc. 0
Dec.

%
+ 0-1
+ 11.9
+ 5.4
+ 4.7
+ 13.2
+ 7.7
+ 51.8
+ 11.1
+ 7.8
+ 1.5
+ 5.8
+6.9
+ 8.8
+ 24.1
+ 1.7
+36.3
+ 19.7
+ 14.0
+ 7.4
+ 7.6
+ 38.0
+17.2
+ 18.6
+ 0.5

+1214)
+ 5.4
+ 40.3
+ 2.2
+ 14.2
+ 4,0
+ 28.4

+ 11*0

* Not Included in totals; comparison ncpmplete
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Week ending October 29.
Clearings at—

1910. 1909.
Inc. or
Dec. 1908. 1907.

St. Louis
New Orleans....
Louisville
Houston
Galveston
Richmond
Atlanta
Memphis
Savannah
Fort Worth
Nashville
Norfolk
Augusta
Birmingham
Little Rock
Jacksonville ....
Chattanooga ...

Charleston
Knoxville
Mobile
Oklahoma
Macon
Columbia

$
72,300.212
20.872,725
11,956,123
18,293.895
10.906.000
7,500.000
13,817,126
9.584,916
7,126.361
7,658,749
4,013,822
3,705,159
2,966,643
2,640,354
2,154,263
2,341,903
1,727,934
2,210,669
1,643,106
1,648,050
2,425,261
1,400,000

$
72,720,664
21,783,862
11,225,007
15,600,000
7,705.000
7,590.842
11<929,355
8.331,671
7.870.088
8,401,982
3,563.106
4.052,834
3,745,236
2,728,817
2,257,022
1,929,135
1,487,708
2,034.190
1,640,761
1,351,797
2,593,251
1,175,000

%
—0.5
—4.2
+ 6.6
+ 17.3
+ 41.5
—12.0
+ 15.8
+ 15.0
—9.4
—8.8
+12.0
—8.6
—20.8
—3.2
—4.5
+ 21.4
+ 16.1
+ 8.7
+ 0.1
+ 21.9
—6.5
+ 19.2

$
59.316,815
15,327,607
9,107,091
15,957,500
8.467,600
6.120 000
4,827,098
6.035.738
6,144,653
6,328,063
2,461,647
2,693.045
2,432,789
1,984,700
1 790,510
1,425,620
1.401.951
1,398,576
1,396,321
1,299.377
1,312,671
789,184

$
58,873,578
17,685,096
12,718,480
14,011,381
7.050,500
6 520,375
5,344,026
5,466,315
6,4/5.404
4,609,676
4,250,319
3,129,848
2,600,466
2,605,587
1,466,430
1,268.509
1,400,000
1,678,062
1,554,054
1,466.062
896,166
800,000

Beaumont
Austin
Columbus. Ga ..

500,00 i
2,188,758

538,021
1,032,281

—7.1
+ 112.3

477,043
662,065

495,000

Wilmington, N. C
Vicksburg
Valdosta

850,746
406,113

656,436
481,162

+ 29.6
—15.6

» 420,666
390,741

590,000

Guthrie . .

Jackson, Miss
Meridian

560,000
388,300

391,000
276,955

+ 43.2
+ 40.2

337,000

Total Southern 213,847,388 205,093,783 + 4.9 159,275,905 162,949,334

Our usual monthly detailed statement of transactions on
the New York Stock Exchange is appended. The results
for the ten months of 1910 and 1909 are given below:

Descrip¬
tion.

Ten Months 1910. Ten Months 1909.

Par Value
or Quantity.

Actual
Value.

Aver.
Price.

Par Value
or Quantity.

Actual
Value.

Avr.
Price.

Stock ISh’s
rvai.

RR. Donds
Gov’t bds.
State bds..
Bank stks.

Total ..

143.614,352
$12901,594,500
$502,539,700

$345,700
$37,661,450
$1,008,300

$12539,081,774
$487,836,660

$368,964
$37,559,121
$2,164,739

97.2
97.1
106.7
99.7
214.7

178,302,309
$16343,842.775
$1,084,411,100

$542,200
$31,717,200

$157,650

$15876,450,426
$1,053,307,708

$591,391
$31,601,565

$436,989

97.1
97.1
109.1
99.6
276.6

$13443,149,650 $13067,011,258 97.2 $17460,673,925 516962,385,079 97.1

The volume of transactions in share properties on the
New York Stock Exchange each month since Jan. 1 in 1910
and 1909 is indicated in the following:

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE.

1910. 1909.

M’th. Number
of

Shares.

Values. Number
of

Shares.

Valves.

Par. Actual. Par. Actual.

Jan .

Feb .

Mch.

24,538.649
16,012,626
14,988.179

$
2,255,816,775
1,423,073,275
1,336,803.725

$
2,236,641,564
1.407.743.928
1.327.476.419

17,275.500
12,337,199
13.650,595

$ *

1,609,551,575
1,142,192,700
1.240,583.900

$
1,550,409,801
1.082,075.181
1,175.469,766

lstqr 55,539,454 5,015,693,775 4,971,861,911 43,263,294 3.992,328,175 3.807.954.748

April
May
June

14,089,639
11,918.978
16,292,870

1.279,487,675
1.055.491.350
1.452.455.025

1,256,488,974
1.004.681.480
1.385.474.622

19,055.618
'6.405.230
20,322,230

1,719.193.800
1.478.017.600
1,882.256.850

1,647,943,217
1.410.748.914
1,815,478,974

2d qr 42,301.487 3.787.434.050 3.646,645.076 55,873.078 5.079.468.250 4,874,171.101

6 m's 97.840,941 8.803.127.825 8.618,506,987 99,130,372 9,071,796,425 8.682,125.853

Julv
Aug.
Sept.

14.254.713
10,392,788
7,673,529

1.284.761 92r-
919,409,950
666,140,100

1.235.461,64 r
855,016.748
600,999,980

2.806.065
24,637,783
19,981,675

i ,101.202.40*'
2,267,638,050
1,771,443.700

i.100.402.461
2,301,468,294
1.792,407,611

3d qr 32,321,030 2,870,311,975 2,691,478,376 57,426.423 5.230.374,150 5.194,278.366

9 m’s 130161971 11673,439,800 11309,985,363 15656279514302,170,575 13876,404,219

Oct . 13,452,381 1,228.154,700 1,229,096,411 21,739,514|2,041,672,200 2,000,046,207

The following compilation covers the clearings by months
since Jan. 1:

MONTHLY CLEARINGS.

Month.
Clearings, Total AU. Clearings Outside New York.

1910. 1909. % 1910. 1909. %

•

•

1

•

1

1Hi
$

17.143.348.295
13.111.985.258
15.021,382.183

$
14,052.390.538
11.260,311.084
12 623.772.489

+ 22.0
+ 16.4
+ 19.0

$
6.894,272.314
4,960,845.197
5,975,198.570

$
5.168,090.843
4.372.605.760
5.136.934.369

+ 14.0
+ 13.4
+ 16.3

1st qr. 45.276,715.736 37.936.474.111 + 19.3 16,830.315.081 14,677.630.972 + 14.7

April .
May..
June..

14.014,994,640
13.147.7 0.447
13.811,172,046

13.692.120,791
13.006.573.040
14.155.364,270

+ 2.3
+ 1.4
—2.4

5,67' 333.468
5,3'1 .7 '0,8 0
5.446,850,934

5.077.392,114
4,910.322.648
5.043.660.966

+ 11.3
+ 8.8
+8.0

2d qr. 40.973.927.133 40.854.058.101 +0.3 16.460.975.292 15,031.375.728 +9.5

6 mos. 86.250,642.869 78,790.532,212 + 9.5 33.291.290,373 29.709.006.700 + 12.1

July..
Aug..
Sept..

13.285.479,380
11,508,567,694
11,361,667,620

13,469,063,652
13,510,914,819
13,542.069,782

—1.4
—14.8
—16.1

5,406,812,583
5,046,29 ,86s
5,130,652,674

5,149,321,905
4,824,>77,700
5,063,692,833

+5.9
+4.6
+ 1.3

3d qr. 36,155.714,694 40,522,048,253 —10.8 15,583,705,125 15.037.492.448 +3.6

9 mos. 122406,357,563 119312,580,465 +2.6 48,875,055,498 44,740,499,148 +9.2

Oct .. 13,787,794,077 15,871.302,978 —13.1 6.883,705.023 5,818,961,432 + 1.1

P The course of bank clearings at leading cities of the country
for the month of October and since Jan. 1 in each of the’
last four years is shown in the subjoined statement:

BANK CLEARINGS AT LEADING CITIE8.

(000,0005 1910.
—Octoi
1909.

)er
1908. 1907. 1910. 1«U9.

tOct. 31
1908. 1907.

omitted.) $ $ $ $ $ $ $ $
New York . 7,904 10,052 7,234 8,196 81,435 84,61$ •1,819 76,331
Chicago . 1,163 1,214 1,080 1,169 11,593 11,394 9,700 10,451
Boston 742 709 665 759 6,852 6,905 5,906 7,039
Philadelphia 648 654 511 672 6,381 5,648 4,829 6,165
St. Louis 335 339 282 315 3,060 2,801 2,509 2,684
Pittsburgh 225 219 180 241 2,161 1,912 1,714 2.329
San Francisco 209 180 171 201 1,917 1,599 1,451 1,892
Baltimore 159 134 109 144 1,323 1,183 1,012 1,255
Cincinnati 103 112 104 119 1,032 1,111 1,007 1,181
Kansas City 248 245 187 179 2,173 1,947 1,491 1,400
Cleveland 86 81 66 83 832 711 620 768
New Orleans 87 88 68 86 779 697 617 781
Minneapolis 135 138 127 151 943 796 853 958
Louisville 53 53 47 61 558 529 470 567
Detroit 78 69 57 65 770 626 551 601
Milwaukee 58 56 53 57 539 492 446 475
Los Angeles 69 56 43 50 664 546 408 516
Providence 42 43 38 41 337 316 273 334
Omaha 75 72 56 59 701 611 494 484
Buffalo 44 42 37 42 418 381 337 370
St. Paul 53 54 46 55 470 411 392 396
Indianapolis 37 34 34 36 389 342 309 347
Denver 46 45 40 41 408 380 331 344
Richmond 30 32 28 30 312 289 242 268
Memphis 34 37 26 27 244 220 197 198
Seattle 50 58 43 51 497 473 349 421
Hartford 17 13 14 16 181 150 138 159
Salt Lake City 26 30 24 29 264 271 200 263

Total 12,756 14,863 11,370 12,975 127,213 126,813 98,665 118,979
Other cities 1,032 1,008 779 880 8,961 8,371 6,361 7,094

Total all 13,788 15,871 12,149 13,855 136,194 135,184 105,026 126,073
Outside New York 5.884 5,819 4,915 5,659 54,759 50,565 43,207 49,742

ptotijetimjg©nramcKctal^ngUsIrl^jetus
WWi* VWWVVVNAA^V^^VWWVWVVVWVS^^VVVVVVVVVVWVAAiVVVVVVVVVWVVVVVVVVVVVVVVVVWVVVVVVVVVVVVVVVVV'

[From our own correspondent.]

London, Saturday, Oct. 29 1910.
Following last week’s advance in the Bank of England

rate of discount from 4% to 5%, the present week began in
gloom. The last settlement of October commenced on

Tuesday, and rates were decidedly higher than at the pre¬
vious settlement. ■ Furthermore, there was a failure of a
member of the Stock Exchange who, it is true, did not do
a large business. But for all that the failure was quite
unexpected and came as a very unpleasant surprise upon the
market. Furthermore, there was a sharp fall in Consols,
which at one time went as low as 78%. There has since been
a recovery to 79 34. There is much speculation as to the
real cause of the decline. Probably several causes com¬
bined. The syndicate of German and Austrian bankers
who are lending to both Hungary and Turkey are reported
to have sold Consols, among other things, to provide them¬
selves with funds. It is not probable that those banks held
a very large amount of Consols. But it is quite likely that
they sold some, and that fact may have unpleasantly im¬
pressed the market. Another cause assigned was a report
that there was to be very soon a naval loan of 50 millions
sterling. The report has been contradicted by the First
Lord of the Admiralty, and on the face of it was exceedingly
unlikely. But possibly it did have some effect upon some
members of the Stock Exchange. A third report is that
owners of Consols have got tired of holding and have sold,
partly to provide themselves with funds to operate in the
market, and partly in the hope that they will be able to buy
back cheaper. Other explanations have been in circulation,
but they are mere guesses.

There is nothing in the immediate circumstances to send
up Consols, but at the end of the current financial year—
that is, at the end of March next—everything seems to indi¬
cate that the Government will have a very large sinking
fund to apply. If it should use the money to buy Consols
it will be in a position seriously to punish the “bears.”
The fall in Consols and the tightness of money prevented

much activity in any other department during the greater
part of the week. But for the past couple of days there has
been a change of feeling, and a much more hopeful senti¬
ment now prevails. This is due chiefly to the probability
that the tightest period of the season has passed. The Bank
of England has obtained control of the open market, and
many borrowers have had to apply to it for temporary
assistance. In every case it charged as much as 53^%,
which inspired the fear that there might be soon another
advance in the Bank rate. Now, however, the confident
opinion in Egypt is that the Egyptian demand is satisfied.
Those in the best position to judge think no gold will be sent
to Egypt next week, for, in fact, the exchange makes ship¬
ments unprofitable. Egypt during the season has taken not
far short of nine millions sterling, which is immensely more
than it has ever taken in any season hitherto, the reason
being that the cotton crop was a fortnight earlier than usual,
and that the price was so good that every grower exerted
himself to the utmost to get his crop to market while the
good prices ruled. The price has been very high—$2234 per
cantar. Last year, when the crop appeared to be a failure,
the price rushed up at one time to about $24. But with the
exception of 1909 the price has generally been between $14
and $15, seldom rising much above the latter. Hence values
now are, roughly, about 50% above the average for several
years before 1909. Therefore, it is reported from Egypt
that the iparketing of the crop is so far advanced that the
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call for gold witt probably be ended in two or three weeks.
Later Egypt may be able to part with four or five millions
sterling, which may either be returned to London or sent on
to India. * ,

Up to the present, although trade is very prosperous in
India, the latter has not been an eager taker of gold. But in
a few weeks’ time it will probably either have to “earmark”
gold in the Bank of England or require the sending of the
metal out to India; quite possibly it may do both. If Egypt
is able to spare four or five millions sterling, it will go far to
satisfy the Indian demand. Indeed, it will more than satisfy
the Indian demand up to the end of the current year. There¬
fore, the fear of a further rise in the Bank rate is for the
inoment dissipated, and people are beginning to hope that
not only will the 5% rate be sufficient, but that it will attract
much gold from abroad, and that the Bank will, before the
year is out, become quite strong. The Bank of France has,
according to its return on Thursday last, taken foreign bills,
which are everywhere understood to mean English bills, to
the amount of £772,640. It is reported that early next week
a further £300,000 in sovereigns will be received from Paris.
The India Council offered for tender on Wednesday 60 lacs

of its bills and the applications exceeded 561 lacs at prices
ranging from Is. 4 l-16d. to Is. 4 3-32d. per rupee. Appli¬
cants for bills at Is. 4 l-16d. and for telegraphic-transfers at
Is. 4 3-32d. per rupee were allotted about 6% of the amount
pplied for, while tenders for bills at prices above Is. 4 1-16d.
were allotted in full.
The following returns show the position of the Bank of

England, the Bank rate of discount, the price of consols,
&c., compared with the last four years:
m 1910. .

M Oct. 26.
1909. 1908. 1907. 1906.

Oct. 27. Oct. 28. Oct. 30. Oct. 31.

■ £ £ £ £ £
Circulation 27,750,635 28,849,840 28,559,115 29.345,650 28,842,180
Public deposits 7,173,695 7,118,397 7,650,256 7,285,760 9,602,884
Other deposits 40,543,822 40,814,460 41,295,693 44,832,446 40,094,594
Govemm’t securities 14,980,568 16,791,788 14,730.533 14,335,700 15,956,166
Other securities 28,443,321 26,905,870 25,655,405 34,839,921 33,421,976
Reserve,notes&coin 22,017,700 21,973,991 26,267,226 20,833,602 18,15 ,671
Coin&bull.,bothdep 31,318,335 32,373,831 36,376,341 31,729,252 28.549,851
Prop, reserve to lia¬
bilities p. c. 46% 45 13-16 53% 40 36%

Bank rate _p. c 5 5 2% *5% 6
Consols. 2% p. o— 79% 82 7-16 84 11-16 82 3-16 86%
Silver 25 15-16d. 23 3-16d. 23 %d. 27 7-16d. 32 7-16d.
Clear.-housereturns 251,347,000 234,470,000 ,197,510,000 276,137,000 286,161,000

* October 31.

The rates for money have been as follows:
Oct. 28. Oct. 21. Oct. 14. Oct. 7.

Bank of England rate 5 5 4 4

Open Market rale—
Bank bills—60 days 4%@4% 4%©4 9-16 3%@3 3-16 3%

—3 months 4%@4% 4%©4 9-16 3 9-16 3%
—4 months 4@4% 4% 3 9-16 3%
—6 months 3%@4 4% 3 9-16 3 %

Trade bills—3 months 5@5% 4%@5 3%@4 3%
—4 months 5 4%@5 4 4

Interest allowed for deposits—
By joint-stock banks 3% 3% 2% 2%
By discount houses—
At call 3% 3% 2% 2%
7 to 14 days 3% 3% 2% 2%

GOLD.—Thelbar goldftorfdlspoeal this week amounted to £700,000. India and
the trade absorbed about £200,000 and the balance was secured by the Bank of
England, there being no foreign competition. The rise In the-Bank rate last week
has been effective ,in so far that It has for the moment checked the withdrawal of
sovereigns for Egypt, and has attracted £300,000 In sovereigns from Paris. This
operation, It Is reported, Is the same as has been altered Into In times of stringency
for the past three years, and may be regarded as a loan returnable in three months.
French exchange has been up to 25.29, but the Bank of France seems unwilling to
part with gold to any large extent in the ordinary way, except in payment for grain,
which it is considered the country will require. India has taken no sovereigns this
week, the high rate of money and the willingness of the India Council to sell their
drafts more freely acting as a deterrent. Since our last the Bank, in addition to the
sovereigns from France, mentioned above, haB received £64,000 from Egypt, £35,000
In French gold coin and £439,000 in bars, while withdrawals amount to £1,076,000
to Egypt, £5,000 to South Africa, £ 12,000 to South America and £7,000 to Gibraltar
Next week we expect £962,000 from South Africa. Arrivals—South Africa, £592,-
000; Bombay, £80,000; Brazil. £18,000; West Africa, £10,000; total, £700,000.
Shipments—Bombay, £141.625.
SILVER.—There has been a reaction in silver during the past week, and prices

have declined %d. for spot to 25%d., and 5-l6d. for forward to 26 l-16d. Forward
silver, chiefly In consequence of the dearness of money, has commanded a premium of
3-ldd., a rate which has not been seat since Feb. 8 1908. The weakness has come
from China, where local speculators, having closed their oversold sterling position,
have turned round and have been buying sterling freely, and the banks that have
supplied this demand have covered by selling silver on this side. This movement
seems for the moment to have stopped, and exchange is slightly steadier, although
still at a level of 1% below silver. The up-country demand shows no improvement,
but fn spite of this the demand has come ohlefly from India, possibly to replace re¬
cent sales to China. This week's shipment to Bombay is expected to amount to
about £400,000. The stock of Sycee in China has increased by 20 lacs, and Includ¬
ing bars amounts to £2,250,000, and although this seems large, it is still about £750,-
000 below the stock at the corresponding period of last year. At the close the mar¬
ket Is quiet. The price In India Is Rs. 66 1-16 per 100 tolahs. Arrivals—New York,
£190,000; Mexico, £8,000; total, £198,000. Shipments—Bombay, £73,500; Shang¬
hai, £10,000; Calcutta, £5.000; total. £88,500.
The quotations for bullion are reported as follows:
GOLD. Oct. 27. Oct. 20.

London Standard. s. d. s. d.
Bar gold, fine, oz 77 9 77 9
U. S. gold coin, oz 76 4% 76 4%
German gold coin, oz.. 76 4 76 4
French gold coin, oz._ 76 5 % 76 5%
Japanese yen. 76 4 76 4

SILVER. Oct. 27. Oct. 20
London Standard. d. d.

Bar silver, fine, oz 25% 26%
“ 2 mo. delivery 26 1-16 26%

Cake silver, oz. 27 15-16 28 5-16
Mexican dollars nom. nom.

The following shows the imports of cereal produce into
the United Kingdom during the season to date, compared
with previous seasons:

IMPORTS.
Seven weeks— 1910-11. 1909-10. 1908-09. 1907-68.

Wheat .cwt.14,456.200 16,181,800 11,864,500 14,133,409
Barley 3,665,100 4,573,400 5,699,100 4,194,000
Oats. 1,782.500 3,008,300 1,686,900 966,200
Peas 440,580 207,680 194,360 273,750
Beans 184,180 669,130 290,490 167,690
Indian com... 7.247,200 6,233,800 5,746,600 7.557,800
Flour 1,447.300 1,743,100 1,513,600 2,082.200

Supplies available for consumption (exclusive of stock on
September 1):

1910-11. 1909-10. 1908-09. 1907-08
Wheat imported cwt. 14,456,200 16,181,800 11.864,500 14,133,400
Imports of flour... 1,447,300 1,743,100 1,513,600 2,082,200
Sales of home-grown 4,227.747 3,410,299 5,321,420 6,705,492

Total 20.131.247 21,335,199
Average price of wheat, week 30s. 4d. 31s. 4d.
Average price, season 30s. 6d. 33s. 4d.

18.699.520 22,921,092
31s. 2d. 34s. 4d.
31s. 4d. 32s. 4d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1909. 1908.
Wheat qrs. 2,360,000 2.220.000’ 1,420,000 1,920,000
Flour, equal to qrs. 205,000 175,000 225,000 200,000
Maize qrs. 1,125,000 1,080,000 715,000 680,000

The bank rates of discount and open market rates at the
chief Continental cities have been as follows:
■ Oct,,29. Oct. 22. Oct. 15. Oct. 8.
g Rates of Bank, Open Bank Open Bank Open Bank Open
■I interest at— Rate. Market.Rate. Market.Rate. Market. Rale. .Market.
aria 3 2% 3 3 3 2% 3 2%
erlin 5 4% 5 4% 5 4% 5 4

Hamburg ... 5 4 % 5 4% 5 4X 5 4
Frankfort ... 5 4% 5 4X 5 4 5 4
Amsterdam 4 4 4 3 15-16 4 4 4 4
Brussels 5 4X 5 3% 4% 3% 4% 3%
Vienna 5 4 13-16 4 4 4 4 4 3 15-16
St. Petersburg 5 nom. 5 nom. 5 nom. 5 nom.

Madrid 4% 4% 4% 4 4% 4 4% 4
Copenhagen 5 5 5 4% 5 4 5 4

Messrs. Pixley & Abell write as follows under date of
Oct. 20:
GOLD.—The movements in gold this week have been important. Egypt has

taken £2,205,000, thus bringing her total shipments up to £7,750,000, or £750,000
more than the estimated maximum of her requirements. Further large shipments
are talked of, the exchange having fallen to 96 13-16. The demand has been un¬
expectedly rapid, only eight weeks having elapsed since the shipments first began,
and It is expeeted that the time that the gold will remain In Egypt will be corre¬
spondingly short, and that, therefore, some part of the Indian requirements will be
satisfied from that quarter at an earlier date than usual; but In the meantime India
continues to take sovereigns from here and £130,000 has been withdrawn to-day.
Since our last the Bank has received £520,000 In bar gold, while In addition to the
Indian and Egyptian withdrawals £8,000 has left for Gibraltar. In consequence of
this heavy drain of gold, the Bank of England raised the rate of discount to-day to
5% from 4%, alt which rate It has stood since the 29th of September. The bar gold
In the open market amounted to £790,000, and of this India has taken £142,000,
Holland about £150,000 and the Bank of England has secured the balance. Next
week we expect £591,000 from South Africa. Arrivals—South Africa, £639,000;
Bombay, £71,000; Australia, £3,000; West Indies, £22,000; New Zealand, £55,000
total, £790,000. Shipments—Bombay, £114,750; Calcutta, £77,500; Aden, £1,000;
total, £193,250.
SILVER.—The market continues to show great strength, and prices have ad¬

vanced 9-16d. for cash and %d. for forward at 26%d. and 26%d., respectively, this
price being last quoted on Feb. 14 1908. The buying has come from both China and
India. In China, exchanges have been firm and have kept close to silver; purchases
have been made both here and in Bombay on a considerable scale, and In addition
local speculators in Shanghai have been relieved of a large portion of their oversold
sterling account. Some portion of the China demand has been Bpuplied by the large
Indian operator, who has sold silver on the seas to a considerable extent. Against
these sales it is believed that further purchases have been made here, and in addition
the bazaars have been large buyers on the improving tendency of the market. Ru.
mors have been current in India that the Government would shortly be in the market-
These reports lack confirmation, but In view of the excellent crop position and the
probability that the exports will be largely In excess of last year’s figures, It Is quite
probable that the Government may consider this an opportune moment for buying,
especially as they start the season with a reserve of rupees over 10 crores less than
last year. The French Mint has purchased 15,000 kilos during the week for colonial
coinage. At the close the tone Is dull and a reaction from present prices seems proba¬
ble, but in view of the strength of the Eastern markets the future of silver must still
be regarded as favorable. The Bombay quotation Is Rs. 67% per 100 tolahs. Ar¬
rivals—New York, £207,000; West Indies, £9,000; Chile, £2.500; total, £218,500.
Shipments—Bombay, £165,000; Calcutta, £65,000; Colombo, £5,000; Port Said,
£1,000; total, £236,000.

Messrs. Pixley & Abell wiite as follows under date of
Oct. 27: .

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London,

as reported by cable, have been as follows the past week:
London,

Week ending Nov. 4. Sat. Mon. Tuts. Wed. Thurs. Frl.
Silver, peroz d. 25 11-16 25 13-16 25 13-16 25 13-16 25% 25%
Consols, new, 2% percents.. 79X 79% 79 3-16 79% 79%
Foraccount. r 79X 79% 79% 79% 79%

French Rentes (In Paris) _fr_ 96.97X 97.25 97.30 97.37%
Amalgamated Copper Co... 71X 71 72% 73% 73%
6 Anaconda Mining Co 8% 8X 8H 8% 9
Atchison Topeka & Santa Fe 107 X 107X 108 108% 108%
Preferred 104 103X 103 % 103% 103%

Balt more & Ohio 112% mx 112% 112% 112%
Preferred... 93 93 93 93 93 i

Canadian Pacific 204 X 204% 205% 205% 205

Chesapeake «fc Ohio 85X 85 86 86% 86%
Chicago Great Western 25 25 24 25 25%
Chicago Milw. & St. Paul... 129 127X !* 128% 128% 129%
Denver & Rio Grande 33X 33X < 33% 34% 34%
Preferred 78 X 78X G 77 % 77% 77%

Erie 30X 30% * 30% 30% 31%
First preferred 51X 50X h 50% 50% 5l%
Second preferred 39X 38% 2; 39% 39% 39%

Illinois Central.. ... 136X 136 137 138% 139
Louisville & Nashville 150 149% GO 150 150 151
Missouri Kansas & Texas ... 36 35% 35% 35% 36%
Preferred.. 68 67% w 67% 67% 67%

Nat. RR. of Mex., 1st pref.. 73 72% < 72% 74 74
Second preferred 34 X 34% 1 34% 36% 37 X

N. Y. Central & Hudson 120X 119% PH 119% 119% 120%
N. Y. Ontario & Western... 44X 44 < 43% 44 44%
Norfolk & Western 102 102 0 102 102% 103

Preferred 92X 92 M 92 92 92

Northern Pacific 122% 122% 0 122 X 122% 123

a Pennsylvania 68 67% 'dq 67% 67% 68%
a Reading 78X 78 78% 78% 79%
a First preferred 45 45 45 45 45
a Second preferred .. 49% 49% 49% 49% 49%

Southern Pacific 122 % 121% 122% 122% 123%
Southern Ry 26X 26% 26% 26% 27

Preferred 61X 61 61 61 62^
Union Pacific 179X 177% 179% 180 lslX
Preferred 95X 95% 95 95% 95%

U. S. Steel Corporation 81X 80 81% 81 % 83X
Preferred 121X 121X 121 121 121 %

Wabash 19 18X 19 19% 19%
Preferred 41 40 40% 40% 40%
Extended 4s 70 70 70 68% 68%

a Price per share. 6£ sterling.

Breadstuffs Figures brought from page 1270.—The state¬
ments below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since August 1 for each of the last three years have been:
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Receipts at— Flour.

'

Wheat. Com. Oats. j Barley. Rye.

Chicago
Milwaukee-.

bbls.l<mbs. bush. 60 lbs.
170,566 460,800
84,000 421,490
22.195 1.021.328

bush. 56 lbs.
1,811,700
131,080

bush. 32 lbs.
1,725.600
436,900
35,356
476,360
58,500
25,318
52,350
430.100
237,400
128.100

bush.4Slbs.
851,000
316,900
478,250
876,870

1,000

bu.56 lbs.
40.000
18,360
8,882
37,500Minneapolis.

Tnlflrto
2,243,440

48,000
96,897
14,156

436*994
25,000

1,139,200

246,340
60,000
27,000
30,037
217,070
297,508
247,200

Dfttxolt 7,605
1,309
50,200
38,444

Cleveland
St. Louis...
Peoria
Kansas City.

Total wk. ’10
Same wk. ’09
Samewk. ’08

1,209
77,000
100,800

‘5,500
4,400

374,379
499,861
562,609

5,907,305
9,018.584
5,940,964

3,069,135
2,196,014
1,375,380

3,605,984
4,347,765
3,366,126

2,703,029
2,667,400
1.865,377

114,642
215,580
207,077

Since Aug. 1
1916
1909
1908

4,920,740 100,773,906
6,564,900 110,938,943
0,456,350 108.073,216

46,595^)51
40,704,144
29,691,712

71,270,744
59,250,912
60,464,591

22,332,780
27,339,732
35,126,947

1,915,634
2.834,279
2,866,361

Total receipts of flour and grain at the seaboard ports for
the week ended Oct. 29 1910 follow:

Flour, Wheat, Com, Oats, Barley, Rye,
Receipts at— bbls. bush. bush. bush. bush. bush.

New York
Boston

216,651
43,670

874,500
384,370

120,375
69,773

506,300
109,600

5,100

Philadelphia ..... 68,894 519,003 21,000 138,282 3,000 3,200
Baltimore 55,973 107,193 105,597 0,022 28,324
Richmond 5,260 40,640 27,964 27,656 2,050
New Orleans
Newport News
Galveston
Mobile

22,037
934

3,500 134,000 34,500

"i,555
10,000 2,000

2,500
Montreal 37,538 669,308 171,476 9,833 10,347

Total week 1910. 448,107 2,608,514 054,685 832,193 18,447 33,574
SlneeJan. 11910.15,129,772 59,875,304 34,174,029 42,026,871 2755,764 713,727
Week 1909 513,617 4,347,496 589,554 942,535 124,365 22,188
Since Jan. 1 1909.13,799,526 73,689,194 34,284,670 39,242,601 5406,603 967,562
* Receipts do not include grain passing through New Orleans for foreign ports

on through hills of lading.
The exports from the several seaboard ports for the week

ending Oct. 29 1910 are shown in the annexed statement:
Wheat, Com, Flour, Oats, Rye, Barley, Peas,

Exports from— bush. bush. bbls. bush. bush. bush. bush.
New York 775,549 99,520 101,061 53,638 3,388
Portland, Me
Boston 285,533 87,965 17,471
Philadelphia 329,000 1,000 20,000 1
Baltimore 233,920 146,177 26,419
New Orleans 110,000 5,200 1,550 100
Newport News 934
Galveston 4,000
Mobile 2,500 2,550
Montreal.. 836,000 240,000 36,000

Total week 2,4604)02 687,102 213,635 55,188 5,988
Week 1909 .3,221,386 513,095 254,831 23,680 1,000 74,644 3,475
The destination of these exports for the week and since

July 1 1910 is as below:
Flour Wheat com

Since Since Since
Week

Exports for week and Oct. 29.
since July 1 to— bbls.

United Kingdom . . .114,128
Continent 40,579
Sou. A Cent. Amer. 26,108
West Indies 30,759
Brit. Nor. Am. Cols. 2,000
Other Countries... _ 61

July 1 Week
1910. Oct. 29.
bbls. bush.

1,259,665 1,4894205
575,457 967,297
325,013 3,500
370,025
48,687
61,584

July 1
1910.
bush.

10,804,878
6,174,270

97,950

7,000

Week July 1
Oct. 29. 1910.

bush. bush.
240,000 1,885,969
316,984 2,114,970
102,610 1,378,844
24,714 469,325

5,000"

2,854 11,889

Total 213,635 2,640,431 2,460,000 17,084,098 687,162 5,865,997
Total 1909 254,831 3,117,428 3,221.386 30,441,446 513,095 2,927,159
The world's shipments of wheat and corn for the week

ending Oct. 29 1910 and since July 1 1910 and 1909 are
shown in the following:

Wheat. Corn.

" : '■ ,.i|gg.*iwwagaaBMUiJii«.< >*w*»*—

FOREIGN TRADE OF NEW YORK—MONTHLY
STATEMENT.—In addition to the other tables given inthis department, made up from weekly returns, we give the
following figures for the full months, also issued by our New
York Custom House.

Merchandise Movement to New York.
Customs Receipts
at New York.Month. Imports. v Exports.

1910. 1909. 1910. 1909. 1910. 1909,

January .,

February
March....
April
May
June ....
July
August
September

$
78,656,123
77,826,788
102,955,233
78,224,201
68,497,815
72,216,609
69,966,872
81,340,437
67,590,619

S
61,789.335
73,074,545
80.729.503
75,898,544
69.230.504
73,252,301
68,687,013
68,295,105
73,362,959

$
52,644,329
49,927,253
56,874,809
52,027,284
58,511,642
61,704,701
56,019,567
05,279.115
66,183,119

$
60,812,004
45,319,475
58,684,184
51,709,272
48,571,972
52,404,342
50,583,478
49,212,360
50,779,347

$
17,545,140
18,778,746
21,988,922
16,276,428
14,999,383
17,119,870
16,911,067
20,276.113
17,699,966

$
15,795.700
17,775,728
19,064,331
18,802,924
16,846,056
17.318.107
20,728,717
19,732,558
17,906,343

Total 697,274,697 644,319,809519,171,819 458,076,434 161,695,635 163,970,544

The imports and exports of gold and silver for the nine
months have been as follows:

Month

Gold Movement at New York. s Silver—New York

Imports. Exports. Imports. Exports

1910.
"

1909. 1910. 1909. 1910. , 1910.

January
February
March
April
May
June
July
August
September

Total

S !
421,946

1,912,799
2,425,426
470,490
493,413
532,143

4,906,446
9,335,389
431,581

$
714,693
819,731

2,728,363
742,911
619,503
578,263
470,018
600,563
481,945

$
3,113,576
2,786,542
1,644,417

36,168,360
438,769
127,503
1-77,490
276,000
134,500

-$
7,843,125
8,818,220
21,173,385
6,269,450
11,094,572
5,233050
13,495*800
2,847,470
335,620

-5
577,951
365,04f
439,48^
503,76^
479,415
577,053
376*817

1,007,193
693,062

4 .

3,935,840
3,208,972
3,672,439
3,442,767
3,267,495
3,971,397
4,2-72,-445
3,931,438
424,670

20,929,633 7,755,99044,867,157 77,020,692 5,019,796 30,327,465

; BANK NOTES—CHANGES IN TOTALS OF, AND IN
l DEPOSITED BONDS, &c.—We give below tables which
j show all the monthly changes in bank notes and in bonds
and legal tenders on deposit. The statement for October 1909
will be found in our issue for Nov. 20 1909, page 1323.

1909-10. »

Bonds and Legal Tenders
on Deposit for Circulation Afloat Under—

Bonds.
Legal

Tenders. Bonds.
Legal

Tenders. ToM

Oct. 31 1910
Sept. 30 ....
Aug. 31--..

* July 31
' June 30
May 31
April 30

•: Mch. 31
Feb. 28
Jan. 31
Dec. 31 1909
Nov. 30

%
694,926,070
691,961,860
689,813,710
688,458 280
686;974,880
685,071,510
684,943,460
083j676,71O
682,695,850
081,518,900
083,437,240
681,689,370

S
33,538,463
32.638,029'
30488.728
27,561,-375
27,913,720
29,477,138
80.206.728
31,947,510
30,635,348
28,546,979
26,952,730
26,438,190

$
691,885,345 !
688,157,577
687,132,823
684.468,093
085,517*013 1
682,765,703
683,254,858
685*311,486 !
079,387,520
681,332,354
683,401,523
680,995,267

S
33,538,463
32,638,029
30.188.728
27,561,375
27,913,720
29,477,138
30.206.728
31,947.510
30,635,348
28,546,979
26,952,730
26,438,190

S
724,874,308
720,795,606
717,321,051
712,029,468
713,430,733
712,242,841
713,46l;580
717,258,996
710.022,868
709,879,333
710,354,253
707,433,457

The following shows the amount of each class of bonds
held against national bank circulation and to secure public
moneys in national bank depositories on Oct. 31.

1910. 1909. 1910. 1909.

Week
Oct. 29.

Since
July 1.

Since
July 1.

Week
Oct. 29.

Since
July 1.

Since '
July 1.

North Amer.
Russian....
Danubian ..

Argentine _.

Australian’..

Bushels.
4,184,000
0,248,000
2,600,000
968,000
648,000
536,000
240,000

Bushels.
34,307,000
83,640,000
45,536,000
18,368,000
11,872,000
18*688,000
3,438,000

Bushels.
48,142,000
77,872,000
9,216,000
12,280,000
3,620,000

122,304,000

Bushels.
642,000
76,000
110,000

4,888,000

Bushels.
6,230,000
.2,751,000
44,935,000
25,087,000

Bushels.
2,806,000
5,570,000
6,968,000
45,784,000

Indian J
Oth. country's \

-

Total 15424000 215,849,000 173,434,000'5,716,000 79,003,000 61,128,000

GOVERNMENT REVENUE AND EXPENDITURES.— ;
Through the courtesy of the Secretary of the Treasury, we -
are enabled to place before our readers to-day the details of
Government receipts and disbursements for the month of
October. From previous returns we obtain the figures for
previous months, and in that manner complete the state¬
ments for the 10 months of the calendar years!910and 1909.

GOVERNMENT RECEIPTS AND DISBURSEMENTS.
,

000j omitted.)
1910. 1909.

Aug. Sept, j Oct. 10 Mos. Aug. f Sept, j Oct. 110 Mos.
Receipts—

Customs
Internal revenue*
Miscellaneous

Total receipts
Disbursements—

Civil and miscellaneous
War
Navy
Indians
Pensions ,

Postal deficiency
Interest on public debt.
Panama Canal

, Total disbursements.
Less repayment of un¬
expended balances..

Total

%
29,279
22,963
2,727

$ i $
27.558 25,294
25,937 26.433
2.489 3,539

$
272,112
253,073
42,038

$ | $ 1 $ | $
28,590 27,335 29,279 115,167
19.719 21,877 24,146' 88,304
2,773| 3,136 3,752 14,713

54,969

10,532
14,723
9,924
1,948
14,977

l’.odi
2,537

55,984 55,266

14,200'16.249
15*027 14,590
9*786 12,845
1,222 1,475
13,154 11,437
2,001 .1,000
108 3,264

3,888 2,895

567,223

154,310
131.255
102,734
16,227

131,087
4,599
19,156
31,360

51,082

14,231
12,716
10,110
1.952
15,755
3,000
1,889
2,004

52,348 57,177
I

11.847 15,378
14,850 15,190
10.848 9,582
1,089 1,628
13,114 11,850
3,002 3,398
130 3,270

3,188 2,784

218,184

57.899
62,593
41,885
5,614
54.566
10.899
8,569
11,046

62*542

1*466

59,392 63,755

2,977 2,300

590,728

1,569

61,657

1,159

58,068 63,080

1,911* 1.196

253*071

.. 783

61*076 56,415 01,455
j

589,159 60,498|56,157 01,884 252288
♦ Includes corporation tax of $25,567 -for September and $23,612,531 tor the

seven months i his year.
Note.—1909 receipts do not include $30,731,008 proceeds ot Panama Canal bonds.

Bonds on Deposit
Oct. 31 1910.

4% Loan of 1925
3% Loan ot 1908-1918
2% Consols of 1930.
2% Panama Of 1936
2% Panama of 1938 _

4% Philippine Loans. __
4% Porto Rico Loans...
3.65% District of Columbia.
Various, Territory of Hawaii
4% Philippine Railway.
Various, State, city and railroad

Total

V. S. Bonds Held Oct. 31 to Secure—

Bank
Circulation. f

Public Deposits
in Banks.

Total
Held.

$
21,022,650
15,337,540

580,145,400
51,248,200
27,172,280

$
4,788,000
4,178,300
24,906,900
2,798,000
1,405,000 ,

4,748,000
1,044,000
872,000
663,000
146,000

2,763,000

%
25,810,650
19.515.S40

605,112*300
54,046*200
28,577,280
4.748.000
1,044,000
872,000
663,000
146,000

2,763,000

$694,926,070 | $48,372,200 $743,298,$70

The following shows the amount of national bank notes
afloat and the amount of legal-tender deposits Oct. 1 and
Nov. 1 and their inorease or decrease during the month of
October:
National Bank Notes—Total Afloat—

Amount afloat Oct. 1 1910.. $720,795,606Net amount issued during October. 4,078*702
Amount of bank notes afloat Nov. 1 1910. $724,874,308
Legal-Tender Notes—

Amount on deposit to redeem national bank notes Oct. 1 1910 $32,638,029Net amount of bank notes Issued In October. .* 900,434
Amount on deposit-to redeem national bank notes Nov. 11910 $33,538,463

National Banks.—The following information regarding
national banks is from the office of the Comptroller of the
Currency, Treasury Department:
CHARTERS ISSUED TO NATIONAL BANKS OCT. 20 TO OCT. 26.9.873—“The First National Bank of Weed,’* Weed, Cal. Capital, $25,000G. X. Wendling, Pres.; S. O. Johnson, Vice-Pres.; C. E. Evans,

2d Vice-Pres.; J. M. Potter, Cashier.9.874—“The First National Bank of Birmingham,” Birmingham. Mloh.
Capital, '$25,000. Almeron Whitehead, Pres., Eugene Brooks,
Vice-Pres.; Minnie T. Jarvis, Cashier.8.875—The First National Bank of Clifton, Clifton, Colo. Capital, $25;
000. A. J. De Long, Pres.; J. F. Fleming, Vice-Pres.; G. W.
Thompson. Cashier.9.876—The First National Bank of Mullins, Mullins, S. C. Capital, $25,-000. B. G. Smith, Pres.; M. C. Woods, Vice-Pres.; F. Chalmers
Rogers, Cashier.

_9.877—:Ihe .Farmers’ National Bank of Rossvllle, Rossvllle, Ill. Capital,
$40,000. D. Watson, Pres.; Chas. Smith, Vice-Pres.; J. W. Mo-
Kovra. Cashier.
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1226 THE CHRONICLE [VOL. LXXXXI9.878—The National Bank of Orange, Orange, Cal. Capital, $50,000.
Wm. H. Burnham, Pres.; D. C. Plxley, Vlce-Pres,; J. R. Porter,
Cashier; C. J. Overshiner. Asst. Cashier. Conversion of the Bank
of Orange.9.879—The First National Bank Of Vldalla, Vldalla, Ga. Capital, §35,000.
W. O. Donovan, Pres.; James MoNatt, First Vloe-Pres.; J. Wade
Johnson, Second Vice-Pres.; Geo. S. Rountree. Cashier.

PBT LIQUIDATION.
8,226—“The First National Bank of M&ddock," Maddook, No. Dak., was

placed in voluntary liquidation at dose of business Oct. 4 1910.
7,281—The Olive Hill National Bank. Olive Hill, Ky.f Oct. 15 1910.
4,300—The Arlington National Bank of Lawrence, Lawrence, Mass.,

Oct. 15 1910.
7,966—The Ladysmith National Bank, Ladysmith, Wls., was placed In

voluntary liquidation Oct. 24 1910.
INSOLVENT.

7,751—The National Bank of Beattyville, Beattyville, Ky., was plaoed
in the hands of receiver Oct. 15 1910.

Auction Sales.—Among other securities, the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Son:

Stocks.
300 Brigantine Bcb.RR.Oo.of N.J.l
360 Phlla. A Brigantine RR. Co.

of N. J., pref 13143
260 Phila. & Brig. RR. Co., com..
50 Brigantine Bldg. & Impt. Assn.
50 Dominion Copper Co., Ltd.,

$10 each
5 B. F. Johnson Publishing Co.
non-cum. founders’ stock

2 German Amer. Ins. Co 644
140 Conn. Dynamo & Motor Co__ ]
$846 22 Demand note of ConnJ$l,

Dynamo A Motor Co., dated|
Auer. 11 1910. wlthint.at8%J

$6
lot

.800

Slocks.
10 City Club Realty Co $105

500 N. Y. A Cuba Mail A SS. Co.. 15
100 Union Typewriter Co., com.. 56
100 Gray Nat. Telautograph Co.. 8X

Bonds.
$56,000 Consol, stock of City of
N. Y. 2X8 for new parks in 23d
A 24th Wards, 1929, M.AN_76^Aint.

$52,500 Corp. stock of City of N. Y.
4X8, 1957, M. & N 107X Aint.

$1,000 Chamber of Commerce of
State of N. Y. Bldg. Fund non-
cum. income bond 22

DIVIDENDS.
The following shows all the dividends announced for the

future by large or important corporations:
Dividends announced this week are printed in italics.*

Name of Company.

Railroads (Steam).
Atch. Topeka & S. Fe, com.(qu.)(No.22)
Atlantic Coast Line RR., pref. (quar.)..
Cleveland A Pittsburgh, reg.(guar.) (qu.)
Special guaranteed (quar.)

Cripple Creek Central, pf. (qu.) (No. 20).
Erle A Pittsburgh (quar.)
Grand Trunk, guaranteed
First and second preferred

Missouri Kansas & Texas, preferred
National Rys. of Mex., 1st pref. (extra)._
Norfolk & Western, common {quar.)___
P-efeTed (quar.)

Pennsylvania {quar.)
Reading Co., second preferred
Rome Watertown A Ogd., guar., (quar.)

Street and Electric Railways.
Connecticut Ry. & Ltg., com. A pf. (qu.)
Federal Light & Tract., pref. {quar.)...
Georgia Ry. A Electric, com. (quar.)
Havana Electric Ry., com. A pref. (qu.)
d Lincoln {Neb.) Traction, pref. {quar.).
Metropol. West SideElev., Chic., pf. {qu.)
New Orleans Railway & Light, pref...
PortlandRy. ,L.& Pow., com. {qu.) {No.6)
Springfield & Xenia Ry., pref. (quar.)..
Tampa Electric Co. (No. 22)

Banks.
Mechanics & Metals {quar.).

Miscellaneous.
Amalgamated Copper (quar.)..
American Chicle (monthly)
Extra

American Cotton Oil, common
Preferred.

American Dist. Teleg. of N. Y. (No. 61).
American Radiator, common {guar.)...
Preferred {quar.)

American Smeltrs Securities, pref. A...
Preferred B {quar.) {No. 22)

American Steel Foundries (quar.)
American Teleg. & Cable, guar. (quar.).
American Tobacco, common {quar.).
Common, extra _

Bond & Mortgage Guarantee (quar.)...
British Columbia Packers’ Assn., pref.
Butte Coalition Mining (quar.)
BuUerick Company {quar.)
Cambria Steel (quar.)
Canada Cement, pref. (quar.) (No. 3)..
Casein Co. of Amer., pref. (qu.) (No. 42).
Consolidated Gas of N. Y. (quar.).
Crex Carpet
D amond Match (quar.)
Eastman Kodak, common (extra)
General Asphalt, pref. {quar.) {No. 14)...
General Chemical, common (auar.)
Gorham Manufacturing, common (quar.)
Internat. Harvester, pref. (qu.) (No. 15).
International Nickel, common (quar.)..
Common (extra)

Internat. Smokeless Pow. & Chem., pref.
Kansas City Breweries, pref. (quar.)_.
Lehigh Coal A Nav. (quar.) (No. 128)
Massachusetts Gas Cos., preferred ...

Michigan State Telephone, com. (quar.)
Preferred (quar,)...

Milwaukee & Chicago Breweries, Ltd
Mobile Electric Co., pref. {quar.)
Montreal Lt., H. & Pow. (qu,) (No. 38).
National Carbon, pref. {quar.)
National Lead, pref. (quar.) (No. 76)..
North American Co. (auar.).....
Peoples Gas Light & Coke (quar.)
Pressed Steel Car, pref. (qu.) (No. 47) _.
Procter & Gamble, common (quar.)
Pullman Company (quar.) (No. 175)
Quaker Oats, preferred (quar.)
Railway Steel-Spring, pref. {quar.).
Sears, Roebuck A Co., com. (quar.)
Silversmiths Company (quar.)...
United Bank Note Corp., common (Quar.)
United Cigar Mfrs., pref. {quar.)

. U. S. Envelope, preferred
United States Express (No. 154)
U. S. Motor, pref. (quar.) (No. 3)
U. S. Steel Corp., com. (quar.) (No. 28).Preferred (quar.) (No. 38)...
U. S. Telephone, pref. (2Mar.)._.4...__.wVirginia-Carolina Chem., com. (quar.) _Warwick Iron A Steel

Per
Cent.

IX
2X
IX
1
1
IX
2
2X
2
1
IX
1
IX
2
IX

1
ix
2
IX
IX
X
2X
1
IX
4

X
1
1
2X
3
1
2
IX
IX
IX
IX
IX
2X
7X
3
3X
25c.
X
IX
ix
2
IX
8
IX

10
IX
IX
2X
IX
1
X

4
IX
2
2
IX
IX
1 Xb
IX
IX
IX
IX
IX
IX
IX
3
2
IX
IX
IX
IX
1
IX
le
3
IX

4

Dec.
Nov.
Dec.
Dec.
Dec.
Dec.
Nov.
Nov
Nov.
Nov.
Dec.
Nov.
Nov.
Nov.
Nov.

When
Payable.

Nov.
Dec.
Nov.
Nov.
Nov.
Dec.
Jan.
Dec.
Nov.
Nov.

1
10
1
1
1

10
8
8

10
10
19
18
30
10
15

Nov. 10

Nov.
Nov.
Nov.
Dec.
Dec.
Nov.
Dec.
Nov.
Dec.
Dec.
Nov.
Dec.
Dec.
Dec.
Nov.
Nov.
Dec.
Dec.
Nov.
Nov.
Nov.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
NOV.
Dec.
Dec.
Dec.
Nov.
Nov.
Nov.
Dec.
Dec.
Feb.
Nov.
Nov.
Nov.
Nov.
Dec.
Jan.
Nov.
Nov.
Nov.
Nov.
Vov.
Deb.
Nov.
Nov.
Nov.
Dec.
Nov.
Nov.
Nov.
Dec.
Nov.
Nov.
Nov.
Nov.

Books Closed.
Days Inclusive.

Holders
Nov. 1
Holders
Holders
Holders
Holders
Sept. 23
Sept. 23
Holders
Holders
Holders
Holders
Holders
Holders
Nov. 1

of rec. Nov. 4a
to Nov. 10

of rec.Nov.10a
of rec. Nov. 10a
of rec. Nov.19a
of rec. Nov.30a
to Oct. 24
to Oct. 24

of rec. Oct 26a
ofwarrant No.6
of rec. Nov.30a
of rec. Oct'31a
of rec. Nov. 5
of rec. Oct.22a
to Dec. 1

Nov. 1
Nov. 16
Nov. 16
Oct. 23
Oct. 22
Holders of rec
Jan. 1 to
Holders of rec
Holders of rec
Holders of rec

to
to
to
to
to

Nov. 15
Dec. 1
Nov. 19
Nov. 12
Oct. 31

. Nov.16a
Jan 15

. Nov. 12

. Oct. 31
. Nov. 1

Holders of rec. Nov. 5

28
19
19
1
1

15
31
15
1
1

15
1
1
1

16
21
1
1

15
16
10
15
15
15
1
1
1

10
1
1
1
15j
15
30
1
1
1
15
16
15
15
15
2
25
23
15
15
30
20
15
15
15
1

10
15
10
30
29
15
15
15

Holders
Holders
Holders
Nov. 11
Nov. 11
Holders
Dec. 23
Nov. 9
Nov. 23
Nov. 23
Holders
Holders
Holders
Holders
Holders

of rec.
of rec.
of rec.
to
to

of rec.
to
to
to
to

of rec.
of rec.
of rec.
of rec.
of rec.

Oct. 29a
Nov. 14
Nov. 14
Dec. 1
Dec. 1
Nov. la
Jan. 1
Nov. 15
Nov. 30
Nov. 30
Oct. 31
Nov. 30
Nov. 15
Nov. 15
Nov. 5a

Nov. 15
Holders
Holders
Nov. 1
Nov. 1
Holders
Holders
Holders
Holders

to
of rec
of rec.
to
to

of rec
of rec
of rec,
of rec

Dec. 1
Nov. 15
Oct.31a
Nov. 10
Nov. 9
Nov.16a
Nov. 30
Nov.22a
Oct. 31a

Holders of rec.
Holders of rec.
Holders of rec.
Nov. 12 to
Nov. 12 to
Holders of rec.
Nov. 1 to
Holders of rec.
Nov. 13 to
Nov. 16 to
Jan. 15 to
Nov. 6 to
Holders of rec.
Holders of rec.
Nov. 6 to
Nor. 19 to
Holders of rec.
Holders of rec.
Nov. 3 to
Holders of rec.
Holders of rec
Holders of rec.
Dec. 8 to
Holders of rec.
Holders of rec.
Nov. 2 to
Holders of rec.
Oct. 23 to
Nov. 1 to
Holders of rec.
Dec. 2 . toi‘!
Nov. 1 to
Holders of rec.
Nov. 6 to

Nov? j l to

Nov. 19a
Nov. 8a
Nov.10a
Dec. 1
Dec. 1
Nov. 5a
Nov. 15
Oct. 31
Nov. 30
Dec. 1
Feb. 1
Nov. 15
Oct. 31
Oct.3 la
Nov. 15
Nov. 22
Dec.15a
Nov. 3a
Nov. 22
Oct .3 la
Oct. 31a
\nv la
Dec. 20
Oct. 31a
Nov. 10
Nov. 15
Nov.25a
Nov. 10
Nov. 15
Oct. 31
Dec. 14;
Nov. 14
Oct. 3l!
Nov. 15
Noy, 15

Statement of New York Oity Clearing-House Banks.—The
detailed statement below shows the condition of the New
York Clearing-House banks for the week ending Oct. 29.The figures for the separate banks are the averages of the
daily results. In the case of the totals, the actual figuresat the end of the week are also given.
For definitions and rules under which the various items

are made up, see “Chronicle,” V. 85, p. 836.
We omit two ciphers (00) in all cases.

Banks.
00* omitted.

Bank of N. Y__
Manhattan Co.
Merchants’....
Mech. A Metals.
America
Phenix
City
.Chemical
Merchants’ Ex.
Gallatin
Butch. A Drov.
Greenwich

____

Am. Exchange.
Commerce
Mercantile
Pacific
Chatham
People’s
Hanover
(itlzen’s Cent..
Nassau
Market A Fult'n
Metropolitan ..

Com Exchange.
Imp. A Traders’
Park
East River....
Fourth
Second
First
Irving Exch
Bowery
N. Y. County..
German-Amer.
Chase
Fifth Avenue..
German Exch..
Germania
Lincoln
Garfield
Fifth
Metropolis
West Side
Seaboard
Liberty
N. Y. Prod. Ex.
State
14th Street
Coal A Iron....
Union Exch...

Totals, Average
Actual figures

Capital.

133,350,0
Oct. 29

Surplus. Loans. I Specie.
Average. Average.

2,000,0 3,520,3 19,033,0 3,331,0 949,0
2,050.0 4,184,5 32,000,0 7,744,0 1,568,0
2,000,0 1,789,6 19,023,0 3,949,0 1,135,0
6,000,0 7,988,0 50,232,2 10,882,1 1,128,0
1,600,0 5,874,2 23,277,7 4,048,5 1,879,1
1,000,0 724,9 7,635,0 1,468,0 297,0
25,000,0 31,519,7 170,028,9 39,372,4 4,976,0
3,000,0 6,494,7 28,991,0 5,088,0 1,973,5
600,0 582,0 7,289,5 1,770,8 197,6

1,000,0 2,533,2 8,347,3 1,147,5 513,3
300,0 158,0 2,746,6 630,2 87,4
500,0 832,9 . 7,439,2 1,891,0 204,1

5.000,0 4,439,8 33,969,6 5,171,8 2,782,3
25,000,0 16,497,4 138,420,8 22,325,5 6.620,1
3,000,0 2,726,2 13,994,9 1,537,7 955,5
500.0 913,1 3,589,2 315,5 504,3
450,0 1,059,7 8,264 7 1,121,0 1.162.1
200.0 470.3 1,996,1 489,5 133,7

3,000,0 11,910,1 62,834,4 11,179,2 7,292,0
2,550,0 1,746,7 20,971,9 4,900,0 224,8
500,0 538,2 7,119,3 690,2 1,206,1

1,000,0 1,720,7 8,729,4 1,632,8 743,3
2,000,0 1,478,9 12,252,9 3,059,7 237,1
3,000,0 5,254,1 42,037,0 6,615,0 5,141.0
1,500,0 7.545,9 25,223,0 4,101,0 1,724,0
5,000.0 12,524,1 79,080,0 19,134,0 1,248,0
250,0 108,5 1,461,3 317,6 130,9

5,000,0 5,624,9 25,733,0 3,905,0 2,200,0
1,000,0 2,080,9 12,679,0 2,922,0 194,0
10,000,0 20,589,9 97,090,3 18,758,3 1,780,0
2,000,0 1,655,0 22,464,0 4.794,0 1,423,4
250,0 815,9 3,494,0 825,0 57,0
500,0 1,657,4 7,751,3 1,180,8 590,5
750.0 689,5 4,034,3 765,8 225,4

5,000,0 7,706,8 72,170.4 14,674,3 4,981,9
100,0 2,109,4 12,996,4 2,488,8 1,171,6
200,0 895,2 3,930,6 566,3 505.8
200,0 1,016,6 4,663.5 856,5 508,3

1,000,0 1,542,5 14,282,1 3,185,2 681,8
1,000,0 1,197,7 8,052,5 1,985,2 359,7
250,0 499,9 3,370,2 532,3 375.8

1,000,0 2,078,2 11,243,5 1,238,8 1,561,6
200,0 1,019,2 4,395.0 1,019,0 238,0

1,000,0 1,960,2 20,574,0 4,347,0 1,554,0
1,000,0 2,771,2 17,113,1 3,678,9 932,3
1,000,0 757,1 8,303,4 2.320,7 267,7
1,000,0 782,2 15,318,0 4,366,0 311,0
1,000,0 320,4 5,934,5 1,135,7 585,5
1,000,0 392,1 5,880,0 762,0 749,0
1,000,0 952.4 8,582,0 1,170,2 976,0

Legale.
Average.

194,250,3 122[6,043,0 241,390,8 67,243,5
1226,631,0 239,280,9 68,391,8

Deposits.
Average.

Re¬
s've.

$
16,451,0
36,400,0
19,250,0
47.333.8
22.808.8
6,750,0

158,550,1
26,912,0
7,722,0
6,462,0
2,405,3
8.347.1
31,865,3
112,976,0
9.928.2
3,026,9
8.736.6
2.141.5
70.115.1
19.950.7
7,895,9
8.695.7
12.781.7
48,2 7.0
22,503,0
81,358,0
1,460,0

23,740,0
12,201,0
82.463.9
23.684.9
3,626,0
7.573.8
3,815,0
77.021,1
14.504.1
4,206,7
5,322,0
15.107,0
8.280.9
3.594.3
11,033,4
4,918,0
23,513,0
17,484,0
10,050,4
18,721,0
6.517.5
5,899,0
8,362,0

1192,682,7
1192,517,1

%
26.0
25.5
26.3
25.3
25.9
26.7
28.0
26.4
25.4
25.7
29.8
25.1
25.0
25.7
25.1
27.0
26.1
29.0
26.4
25.8
24.0
27.3
25.8
24.3
25.8
25.0
30.6
25.7
25.5
24.9
26.2
24.3
23.8
25.9
25.5
25.2
25.4
25.6
25.5
28.3
25.2
25.3
25.5
25.0
26.3
25.7
25.0
26.4
25.6
25.6

25.9
25.8

On the basis of averages, circulation amounted to $48,104,500 and United States
deposits (Included in deposits) to $1,623,100: actual figures October 29, circulation,
$47,925,500; United States deposits. $1,623,600.

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:
For definitions and rules under which the various items are

made up, see “Chronicle,” V. 86, p. 316.
STATE BANKS AND TRUST COMPANIES.

Week ended Oct. 29.
State Banks

in
Greater N. Y.

Trust Cos.
in

Greater N. Y.

State Banks
outside of

Greater N. Y.

Trust Cos.
outside of

Greater N. Y.

$ $ $ $
Capital as of Aug. 31 25,175,000 65,656,000 8,998,000 9.075,000

Surplus as of Aug. 31 38,315,700 172.728.334 10,891,650 9,817,991

Loans and Investments.. 295,907,200 1,040,657.900 95,609,300 139,299,700
Change from last week. —1,631,800 —1,203,200 + 363,600 + 506,200

Specie 47,108,400 116,438,000
’Change from last, week —920,400 —35,000

I+g» 1-tenders A bk. notes 24,994,500 13,432,200
Change from last week. —25,800 + 200

Deposits 339,293.800 1.076.652,700 100,341,500 145,093,800
Change from last week. —2,840,100 —12,857,000 —481,900 —499,500

Reserve on deposits 93,077,700 135,516,700 19,981,500 19,885,000
Change from last week. —939,400 —449,900 —564,300 —787,700

P. c. reserve to deposits.- 28.0% 15.7% 20,6% 14.4%
Percentage last week.. 28.1% 15.8% ‘ 21,2% 14.9%

Transfer books not closed, b Lees Income tax. d Erroneously reported in ourlast issue as on common stock, e On account of accumulated dividends.

+ Increase over last week. — Decrease from last week.
Note.—“Surplus” Includes all undivided profits. “Reserve on deposits” In¬

cludes. for both trust companies and State banks, not only cash items, but amounts
due from reserve agents. Trust companies in New York State are required b
law to keep a reserve proportionate to their deposits, the ratio varying accordln
to location as shown below. The percentage of reserve required is computed o
the aggregate of deposits, exclusive of moneys held in trust and not payable wlthl
thirty days, and also exclusive of time deposits not payable within 30 days, repre
sented by certificates, and also exclusive of depostls secured by bonds of the State
of New York. The State banks are likewise required to keep a reserve varying
according to location, the reserve being computed on the whole amount of deposits
exclusive of time deposits not payable within 30 days, represented by certificates
(according to the amendment of 1910), and exclusive of deposits secured by bonds
of the State of New York.

_ _ „ ,—Trust Cos.— —State Banks—
Reserve Required for Trust Companies Total Of Total Of

and State Banks. Reserve which Reserve - , which
v Location— Required in Cash.Required, in Cash.
Manhattan Borough - — 15 r0 15 $
Brooklyn Borough(wlthout branches inManhat.).15% 10%
Other Boroughs (without branches In Manhattan).15% 10%
Brooklyn Borough, with branches in Manhattan. .15% 15%
Other Boroughs vrtth branches in Manhattan....15% 15%
Elsewhere in State... .....••.......—..10% $%

25 In
20%
15%
20%
15%
W%

15%
10%
7X%
20%
15%
«%
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The Banking Department also undertakes to present
separate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. These figures are shown in the table below, as are
also the results (both actual and average) for the Clearing-
House banks. In addition, we have combined each corre¬
sponding item in the two statements, thus affording an
aggregate for the whole of the banks and trust companies in
the Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Clear.-House Clear .-House State Banks & Total of allWeek ended Oct. 29. Banks. Banks. Trust Cos. not BanksA Trust
ActualFigures Average. in C.-H. Aver. Cos. Average.

$ $ $ $
Capital as of Aug 31.. 132,350,000 132,350,000 74,631,000 206,981.000
Surplus as of Aug. 31.. 193,297,900 193,297,900 180,661,300 373,959,200
Loans and investments 1,226,631,000 1,226,043,000 1,132,540,600 2,358,583,600Change from last week —4,538,700 —6,119,100 —1,272,900 —7,392,000
Deposits 1,192,517,100 1,192,682,700 01,080,958,300 2,273,641,000Change from last week —7,414,700 —8,993,000 —4,853,900 —13,846,900
Specie 239,280,900 241,390,800 123,153,900 364,544,700Change from last week —4,222,200 —3,489,500 + 99,100 —3,390,400
Legal-tenders 68,391,800 67,243,500 622,082,000 89,325,500Change from last week + 1,341,200 + 904,800 —60,300 + 844,500
Aggr’te money holdings 307,672.700 308,634,300 Cl45.235.900 453,870,200Change from last week —2,881,000 —2,584,700 + 38,800 —2,545,900
Money on deposit with
other bks. & trust cos. 23,555,300 23 KKK snn
Change from last week s__. —691,600 —691,600
Total reserve 307,672,700 308,634,300 168,791,200 477,425,500Change from last week —2,881,000 —2,584,700 —652,800 —3,237,500
Percentage to deposits
requiring reserve 25.83% 25.90% 17.3%
Percentage last week.. 25.91% 25.92% 17.4%

Surplus reserve 9,543,425 10,463,625

+ Increase over last week. —Decrease from last week.
a These are the deposits after eliminating the Item, "Duefrom reserve depositoriesand other banks and trust companies In New York City”; with this Item included,deposits amounted to $1,190,863,700, a decrease of $13,188,800 from last week.

In the case of the Clearing-House banks, the deposits are "net” both for the averageand the actual figures, ft Includes bank notes. cOf this amount State banksheld $15,365,700 and trust companies $129,870,200.
*

The averages of the New York Clearing-House banks
combined with those for the State banks and trust companiesin Greater New York outside of the Clearing-House compare
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK.

We omit two ciphers in all these figures.

Week
Ended.

Loans and
Investments. Deposits. Specie. Legals.

Tot. Money
Holdings.

Entire Res.
on Deposit.

Aug. 27..
Sept. 3..
Sept. 10..
Sept. 17..
Sept. 24..
Oct. 1_.
Oct. 8__
Oct. 15..
Oct. 22..
Oct. 29..

$
2.346.781.2
2.348.900.4
2.355.593.2
2.367.842.8
2.375.411.8
2.388.453.3
2.387.881.5
2.382.131.5
2.365.975.6
2.358.583.6

$
2.331.878.3
2.326.474.5
2.320.771.3
2.328.750.6
2,329,379,2
2,330,077,9
2.316.630.7
2.306.865.9
2.287.487.9
2,273,641,0

$
421.021.3
412.681.1
401.048,5
397,232,0
392.538.2
382.271.2
374.198.8
371.151.9
367,935,1
364,544,7

$
91.463.2
89,655,0
88.124.7
88.597,9
88.911.4
89.226.2
87.948.8
88.364.2
88,481,0
89.325.5

’

$
512.484.5
502.336.1
489.173.2
485,829,9
481.449.6
471,497,4
462.147.6
459.516.1
456.416.1
453.870.2

%
537.996.1
528.336.2
516.456.2
513,289,9
508.147.8
497.810.3
489.103.9
484.935.4
480,663,0
477.425.5

Reports of Clearing Non-Member Banks.—The followingis the statement of condition of the clearing non-member
banks for the week ending October 29, based on average
daily results:

We omit two ciphers (00) in all these figures.

Loans,
Disc’ts
and

_

Invest¬
ments.

Legal
Tender
and
Bank
Notes.

Deposit with

Banks. Capi¬
tal.

Sur¬
plus.

Specie. Clear¬
ing

Agent.

Other
Banks,
Ac.

Net
Deposits.

N. Y. City
Boroughs of
Man.A Brx. $ $ $ $ $ $ $ $
Wash. Hgts 100,0 270,6 1.282,0 139,0 50,0 175,0 16,0 1,288,0
Century 250,0 160.2 1,343,4 27,0 162,8 64,9 201,1 1,280,0
Colonial ... 400,0 362,5 5,519.5 826,6 484,8 717,9 269,0 7,164,6
Columbia . . 300,0 751,7 6,011,0 625,0 580,0 925,0 70,0 7,087,0
Fidelity ... 200,0 175,5 1,119,5 87,1 87,4 117,0 1,153,6
Jefferson 500,0 521,3 3,086,4 203,9 320,2 262,2 371.9 3,552,0
Mt. Morris. 250,0 313,8 2,605,9 4 4,2 28,2 329,8 86,7 3,306,1
Mutual .... 200,0 371,3 3,606,8 37,3 589,7 469,5 5,3 4,208,0
Plaza 100,0 453,8 4,313,0 319,0 428,0 627,0 5,215,0
23rd Ward. 200,0 106,5 1,863,6 155,4 51,3 245,6 2,017,7
Yorkvllle .. 100,0 451,8 4,159,2 50,5 740,8 233,5 260,3 5,284,4
NewNethTd 200,0 265,5 2,393,0 274,0 91,0 267,0 25,0 2,622,0
BattPkNat 200,0 156,8 1,532,6 217,9 43,5 83,6 1,343,5
Aetna Nat. 300,0 317,7 2,122,3 484,7 39,8 130,6 19.3 2,137,2
Borough of
Brooklyn.
Broadway . 200,0 513,3 3,388,3 27,4 474,9 322,5 247,7 3,878,0
Mfrs’ Nat.. 252.0 831,9 5,568,5 468,1 192,1 776,7 151,7 5,992,0
Mechanics’. 1,000,0 815,4 11,364,4 277,3 1,273,9 1,337,0 236,6 14,357,3
Nassau Nat. 750,0 1,010,4 6,761,0 576,0 301,0 1,071,0 6,815,0
Nat City... 300,0 601,8 3,800,0 95,0 684,0 590,0 166.0 4,963,0
North Side. 200,0 139,0 2,263,9 131,9 105,2 209,7 109,7 2,560,6
First Nat.. 300,0 611,0 3,347,0 334,0 74,0 379,0 38,0 3,029.0
Jersey City.
First Nat.. 400,0 1,251,8 5,300,2 286,8 366,5 2,370,8 144,0 6,837,1
Hud.Co.Nat 250,0 751,9 3,083,6 154.5 50,6 260,2 159,3 2,711,5
Third Nat.. 200,0 394,5 2,083,7 36,8 136,7 302,6 15,2 2,170.7
Hoboken.
First Nat.. 220,0 623,3 3,220,5 133,9 35,9 144,4 121,9 2,919,3
Second Nat. 125,0 245.9 2,797,8 110,4 77,0 71,7 191,6 3,015.0

Tot. Oct. 29 7,497,0 12,409,2 93,937,1 6,553,7 7,469,3 12,484,2 2,906,3 106908,5
Tot. Oct. 22 7.497,0 12,469,2 94,506,4 6.603,2 7,444,7 12.992,5 2,991.6 107999,8
Tot. Oct. 15 7,497,0 12,469,2 93.945,8 6,366,1 7,730,2 12,526,1 3,260,5 107630,4

Boston and Philadelphia Banks.—Below is a summary of
the week’v totals of the Clearing-House banks of Boston
and Philadelphia,

1221
. Weomit two ciphers (00) in aU thesefigures.

*
Banks.

Capital'
and

Surplus.
Loans. Specie* Legals. Deposits, a Ciretif

lotto#*

Boston.
Oct. 8__
OCt. 15..
Oct. 22..
Oct. 29..
Phlla.

Oct. 8..
Oct. 15..
Oct. 22..
Oct. 29..

$
40,200,0
40,200,0
40,200.0
40,200,0

55,465,0
55,465,0
65,465,0
55,465,0

$
206,477,0
207,466,0
207,413,0
206,874,0

257,365,0
257,856,0
254,305.0
253,165,0

$
22,184.0
22.688,0
23,937.0
24.485.0

70,31
71,6*
71.65
69,55

$
4,554,0
4,815,0
5.416,0
6,266,0

4,0
52,0
>3,0
>0,0

$
250,143,0
268,236.0
255.582,0
245,891,0

304,626,0
308,493.0
305,620.0
301,249,0

$
8,024,0
8,029,0
8,001,0
7,988,0

16,384,0
16,356,0
15,902,0
15,957,0

169^377 jh
165,194,1
194.487.6
165,654,9

160,501,8
139.370.6
160.592,5
141,157,4

a Including Government deposits and the Item "due to other banks.” At Boston
Government deposits amounted to $3,042,000 on Oct. 29. against $3,044,000 onOct. 22.

Imports and Exports for the Week.—The following arethe imports at New York for the week ending Oct. 29; also
totals since the beginning of the first week in January.

FOREIGN IMPORTS AT NEW YORK.

For week. 1910. . 1909. 1908. 1907.

Dry goods $2,733,044
11,984.615

t $3,239,516 $2,812,145
16,822,661 i 10,883,915

$3,195,714
11,385,972General merchandise

Total $14,717,659

$130,094,039
623.765,441

$20,062,1771 $13,696,060
$139,414,588 $101,899,904
577,811,723 417,887,438

$14,581,686

$155,724,942
564,338,042

Since January 1.
Dry goods _e__
General merchandise

Total 43 weeks $756,859,480
.. ,

$717,226,311 $519,787,342
1

$720,062,984

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Oct. 29 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1910. 1909. 1908. 1907.

For the week $18,639,614
541,786,803

$16,039,359
492,886,838

$8,495,520
517,614,116

$12,653,728
520,269,343Previously reported

Total 43 weeks $560,426,417 $508,926,197 $526,109,636 $532,923,071

The following table shows the exports and imports of
specie at the port of New York for the week ending Oct. 29
and since Jan. 1 1910, and for the corresponding periods in
1909 and 1908:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. SinceJan. 1. Week. „ SinceJan.1.

Great Britain $32,160,000 $13,469,730
3,491,695

314
501,473
242.294

1,946,594
1,283,6$9

France $9,650
Germany .* 4,455

3,292,817West Indies $1,700 3,650
3,329
31,631
58,768

Mexico
South America 125,000 9,493.766

41,900All other countries

Total 1910
Total 1909

$126,700
1,640,000

50,000

$44,982,938
78,964,692
47,697,925

$107,018
107,737
79,409

$20,935,795
7,507,327
15.091,297Total 1908

Sliver.
Great Britain $519,233

82,400
$32,633,991
2,029.100
558,008
69,742

47,825
6,605

$13,344
1,635
13,125
71,839

1.423,387
1,130,099
1,286,635

France
Germany
West Indies 485 $598

72,990
1,808

45,051

Mexico
South America.
Ail other countries

Total 1910 $602,118
540,064
912,820

$35,345,171
37,441,388
35,680,971

$120,447
236,215
73,597

$3,946,064
4,235,599
3,219,705

Total 1909
Total 1908

Of the above imports for the week in 1910, $3,650 were
American gold coin and $273 American silver coin. Of
the exports during the same time, $126,700 were American
gold coin and were American silver coin.

gauhtna anil financial.
Railroad and Industrial Stocks

Let us send you our circular describing 110 ISSUES ol listed Rail¬
road and Industrial Stocks.

Spencer Trask & Co.
43 EXCHANGE PLACE,--- NEW YORK.

Chicago, III., Boston, Mass., Albany, N. Y.
Members New York Stock Exchange

WHITE, WELD & CO.
Members New York Stock Exchange.

5 NASSAU STREET. THE ROOKERY.
NEW YORK CHICAGO

BANKING and EXCHANGE of every description in connection with

EXPORTS & IMPORTS

International Banking Corporation
CO Wall St.. New York. i CAPITAL & SURPLUS. $0,500,000

BRANCHES and AGENCIES throughout the WORLD. 1

THE INTbJhNATIONAL BANK
Orcanized under the taws of N. Y. State. 60 Wall St., New Y rlc.

Accounts invited. Interest paid on Term Deposits.
ATHOMAS H. HUBBARD. President.
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fBiinliKv& (gmzctU.
WaU Street, Friday Night, Nov. 4 1910.

The Money Market and Financial Situation.—A review of
Stock Exchange operations this week would be largely a
repetition of the recent history of that institution. Except
for the activity in a few speculative issues and the more or
less cautious ventures of the board room traders, there would
have been practically “nothing doing/'
Interest in the State election increases as Election Day

draws near. The wagers point to the election of the Demo¬
cratic candidate for Governor, and the strength of the stock
market, in face of that circumstance, indicates the desires
of financial interests in that regard. No doubt the passing
of Election Day will result in more activity, whatever may
be the effect upon prices.
The news of the week has been rather meagre. Reports

of railway earnings show in many cases, as was expected by
careful students of the situation, a falling off in the volume
of traffic, and until crop-moving becomes more generalthere seems to be little prospect of a change in this particular.
Last week's bank clearings showed a falling off of fractionally
over 10%, and this week's returns, which are delayed on
account of the storm, will doubtless make a similar exhibit.
The money market has been firm all week, call loans on at

least two days reaching 4%% and to-day getting up to
4%%, while time-loan rates have also risen to the highest
of the season. The Bank of England, on the other hand,
shows a substantial increase in gold holdings, a heavy re¬
duction of loans, and therefore a larger percentage of reserve.
The Bank of France, however, makes a less favorable report
than last week, and, as we then remarked, the foreign situ¬
ation as a whole has not materially changed.
The open market rates for call loans at the Stock Exchange

during the week on stock and bond collaterals have ranged
from 3% to 4%%. To-day's rates on call were 3%@4%%.
Commercial paper quoted at 5)4@9% for 60 to 90-day en¬
dorsements, 5%@6% for prime 4 to 6 months' single names
and 6%@6)4% for good single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £937,125 and the percentage
of reserve to liabilities was 49.11, against 46.11 last week.
The rate of discount remains unchanged at 5% as fixed

Oct. 20. The Bank of France shows a decrease of 17,425,000
francs gold and an increase of 3,200,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1910.
Averages for
week ending
Oct. 29.

Differences
from

previous week.

1909.
Averages for
week ending
Oct. 30.

1908.
Averages for
week ending
Oct. 31.

Capital
Surplus
Loans and discounts. -.
Circulation
Net deposits ...

U. S. dep. (incl. above)
Specie
Legal tenders

Reserve held
25% of deposits

Surplus reserve

Surplus, exci. U. S. dep

$
132,350,000
193,297,900

1,226,043,000
48.104.500

1,192,682,700
1,623,100

241,390,800
67.243.500

308,634,300
298,170,675

S

Dec. 6,119,100
Dec. 23,100
Dec. 8,993,000
Inc. 5,700
Dec. 3,489,500
Inc. 904,800

Dec. 2,584,700
Dec. 2,248,250

S
127,350,000
177,371,800

1,233,964,900
53,166,300

1,234,014,300
1,673,400

251,359,500
71,053,900

322,413,400
308,503,575

$
126,350,000
163,720,100

1,333,365,600
52,983,500

1,411,416,300
9,253,000

305,162,400
81,280,800

386,443,200
352,854,075

10,463,625

10,869,400

Dec. 336,450

Dec. 335,025

13,909,825

14,328,175

33,589,125

35,902,375
•

Note.—The Clearing House now Issues a statement weekly showing the actualcondition of the banks on Saturday morning as well as the above averages. Thesefigures, together with the returns of separate banks, also he summary issued by theState Banking Department, giving the condition of State banks and trust companiesnot reporting to the Clearing House, appear on the second page preceding.
Foreign Exchange.—Easier discount rates in London and

firmer money here operated to cause a decline in sterling ex¬
change this week. The undertone at the close to-night was
quite weak.
To-day's (Friday's) nominal rates for sterling exchange

were 4 82% for 60-day and 4 86% for sight. To-day'sactual rates for sterling exchange were 4 8190@4 82 for 60
days, 4 S575@4 8585 for cheques and 4 8630@4 8640 for
cables. Commercial on banks 4 81%@4 81 % and docu¬
ments for payment 4 81%@4 81%. Cotton for payment4 80%@4-S1%.and grain for payment 4 81%@4 81%.
To-d^yis (Friday's) actual rates for Paris bankers' francs

Were 5 2234 less 1-16@5 2234 for long and 5 20 less l-32@5 20 for short. Germany bankers' marks were 94%@94 5-16for long and 94 15-16 less 1-32@94 15-16 for short. Amster¬
dam bankers' guilders were 40.22@40.25 for short.
Exchange at Paris on London, 25f. 28c.; week's range

25f. 2834c. high and 25f. 25%c. low;
Exchange at Berlin on London, 20m. 4834 pfweek’s

range, 20m. 48%pf. high and 20m. 47pf. low.
The range of foreign exchange for the week follows:
Sterling, Actual— Sixty Days. Cheques. Cables.

High for the week .4 823* 4 8615 4 8665
Low for the week
Paris Bankers’ Francs—

.4 SIX 4 8580 4 8635

High for the week .5 21X less 1-16 5 19^ less 1-32 5 18?* less 1-16Low for the week
Germany Bankers’ Marks—

.5 22 3* less 1-16 5 20 less 1-16 5 19 % less 3-32

High for the week . 94 7-16 95 95H less 1-32Low for the week 94}*
Amsterdam, Bankers’ Guilders—

94^ 94 15-16 '

High for the week . 40.02 40.27 40.32
Low for the week . 39.94 40.22 40:27
The following are the rates for domestic exchange at theunder-mentioned cities at- the close of the week: Chicago,
ar. Boston, par. San Francisco, 60c. per $1,000 premium.
avannah, buying, 3%c. per $1,000 discount; selling, par.

St. Louis, 10c. per $1,000 discount. St. Paul, 50c. per $1,000premium. Charleston, buying, par; selling, l-10c. per$1,000 premium. Montreal, par.
! State and Railroad Bonds.—Sales of State bonds at the
Board $6,000 New York Canal 4s at 104% to 104%.The daily transactions in railway and industrial bonds
are again reduced to an average of less than $2,000,000 parvalue, and the market has been unusually steady. In several
cases closing prices are identical with those of last week, andwhere changes have occurred they are very generally limitedto minor fractions.
United States Bonds.—Sales of Government bonds at the

Board only $3,000 4s, coup., at 11534* The following arethe daily closing quotations; for yearly range see third pagefollowing.
Interest
Periods

Oct.
29

Oct.
31

Nov.
1

Nov.
2

Nov.
3

Nov.
4

2s, 1930 registered
2a, 1930 ooupon
3s, 1908-18 registered
3s, 1908-18 coupon
4s, 1925 ..registered
4s, 1925 coupon
2s, 1936-Panama Canal regis
2s. 1938.Panama Canal regis

Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Nov

*100?*
*100?*
*101?*
*101?*
*115
*115}*
*100}*
♦100}*

*100?*
*100?*
*101?*
*101?*
♦115
*116}*
♦1003*
*100}*

*100?* *100?*
*100?* *100?*
*101?* *101?*
*101?* *101?*
*115 *115
115}* *115}*
*100}* *100}*
*1003* *100}*

*100?*
*100?*
*101?*
*101?*
*115
115}*
*1003*
*100}*

*100?*
*100?*
*101?*
*101?*
*115
*116}*
*100}*
*100}*

* This is the price bid at the morning board; no sale was made.
Railroad and Miscellaneous Stocks.—The stock market

has been dull and irregular throughout the week. Prices
declined on Monday and were relatively steady on Tuesday.
Wednesday's market was somewhat firmer, and on Thursday,when the volume of business was nearly twice as large as on
Tuesday (it was still larger to-day), there was a decided ad¬
vance in prices. The latter movement was led, as such
movements so frequently are, by Union Pacific, Readingand United States Steel, all of which have covered a rangeof from 3 to 4 points. Average range about 2 points and
net changes about evenly divided between higher and lower.
Cleveland Cincinnati Chicago & St. Louis has been excep¬

tional in a drop of over 12 points, about half of which it re¬
covered. Canadian Pacific has been notably strong, ad¬
vancing over 4 points and selling at the highest in its history.
In sympathy with this movement the “Soo Line" shares
advanced 534 points. On the other hand, New York Cen¬
tral has declined 134 points, Baltimore & Ohio and Wabash
preferred a point, while Southern Pacific and Rock Island
are nearly a point lower;
International Harvester has been conspicuously active

to-day and advanced 4 points, one of which was lost.
Copper stocks have been strong on the favorable report.
For daily volume of business see page 1238.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:
STOCKS.

Week ending Nov. 4.
Sales
for
Week.

Range for Week. Range since Jan. 1.

Lowest. Highest. | Lowest. Highest.

Amer Brake Shoe&Foun 200 90 Nov 4 91 Nov 4 83?* Oct 91 Nov
Preferred . 200 127 Nov 3 130 Nov 3 119 July 130 Nov

Batopilas Mining 100 $2}* Nov 1 $2}* Nov 1 82 Sept 83}* Jan
Buff Rochester & Pitts. 100 105 Oct 31 105 Oct. 31 95 May 106 Jan
Cent & South Amer Telg 20119 Nov 1 119 Nov 2110 Aug 120 Jan
Col & Hock C&I tr rects 1,110 4 Nov 2 5 Oct 29 4 Sept 6}* Oct
E I duPont Powd, pref.. 50 83 Nov 4 83 Nov 4 83 Nov 88 Jan
Gen Chemical, pref 2,103 Nov 4 103 Nov 41 101H June 107 Mch
Lackawanna Steel 100 39 Nov 2 39 Nov 2 34 Oct 45 May
Ontario Silver Mining.. 400 23* Nov 1 2 }* Nov 2 2 July 3}* Feb
Rutland, pref 635 40 Oct 29 44 Nov lj 28 Feb 44 Nov
St Jos & Gd Isl, 2d pref. 100 39 Oct 31 39 Oct 31 38 Feb 40 Feb
Sears, Roebuck & Co... 1,300H69 Nov 2 174}* Nov 4 150 June 174}* Nov

Outside Market.—The week in outside securities opened
dull with a fractionally lower range to prices, though after
this a firmer tendency ruled generally. Butte Coalition ad¬
vanced from 19 to 21. Chino eased off from 20% to 20%,
sold up to 22%, then dropped to 21%. The close to-day was
at 21%. First National Copper weakened from 3 7-16 to
2%. Giroux sold down from 7 9-16 to 7% and up to 8,
the close to-day being at 7%. Greene-Cananea eased off
from 734 to 7 and advanced to 8, finishing to-day at 7%.
Inspiration Copper was off at first from 9% to 9, but im¬
proved later to 9 9-16. Miami rose from 19% to 20%*
Ray Central Copper was exceptionally active, and after
weakening from 134 to 1 5-16 sold up to 1 13-16 and ends
the week at 1%. Ray Consolidated after the loss of about
half a point to 20, ran up to 21%, the final quotation to-day
being 21%. La Rose Consolidated continued a feature,
improving from 4% to 5, though reacting to 4%. Nipissing
ranged between 11% and II. Trading in miscellaneous
securities was a little more active at advancing values.
American Tobacco went down 2 points to 426 and advanced
to 435. The regular quarterly dividend of 2%% and 734%
extra was declared. American Writing Paper preferred sold
up from 25 to 2834 and reacted to 28. Houston Oil common

I gained about 2 points to 9%, then fell to 834* The pre¬
ferred went up from 42 to 47 and down to 45. Interconti¬
nental Rubber, after the loss of a point to 26, advanced to
28%, to-day’s business carrying the price to 29%, the close
being at 29%. Standard Oil at first declined from 611 to
610, but subsequently sold up to 617, with sales to-day up
to 620. United Cigar Mfrs. common weakened from 6Lto
6034, but recovered to 61%, with sales of odd lots during
the week at 62%. In bonds Western Pacific 5s fluctuated
between 94% and 93%.
Outside quotations will be found on page 1238.
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STOCKS—HIGHEST AND LOWEST SALE PRICES.

Saturday
Oct. 29

*25
*65
104%
IOH4
*117U
108%
*90
77

197i2
*65
*275

8212
*30
*____

24
*48
12414

*14812
149
*201
*142
*162
*3
*6
73
*99
5934
76%

*74
*169
*497l2
32%
*74
*50
*1212
*24
29%
*48%
*35
127
*59
*1312
*8812
*——

35
70

10412
10184
11812
10S12
91
77%
198l4
6812
285
8212
43
65%
24
49
125
150
149%
210
150
168

?*
73
110
60
78%
75%
172
600
32%
76%
60

26“
30%
4934
37%
127%
60
14%
96
94%

Monday
Oct. 31

*25
*65
103%

*101%
11734
108%
91
76%
198%
*65
*275
81%

♦30
*
’

23%
*47
123%

*147%
148
207
*140
*160
*3

"76”
*99
58%
*75%
*74
169

*497%
32%
74
*50
*1212
24%
29%
48%
*35%
125%
58
14%

*88%

35
70
104%
102
11734
109
91
77

200%
68%
285
82%
45
66%
23%
49
124%
147%
148
207
150
168
3%

72
110
69%
76%
75%

16934
600
32%
74
60
14%
24%
29%
4834
39
12634
59
1434
96
94%

Tuesday
Nov. 1

*25
*65
103%
101%
*117
10878
*90
767g

200%
*62%
*275

82%
*30

23%
*48
123%

*149
♦148
*205
*140
*160
*3
*6
61
*99
59%
*75
*74
169%

*49712
32%
*74
*50
*1234
*24
29%
48%
*36
126
58
1434

*88%

131

35
70
104%
10134
118%
109
91
77

202%
68%
285
8334
45
65%
23%
50
125
150
149
210
150
170
3%
7
70
110
59%
77
75%
169%
600
32%
76
60
14%
25
2934
49
39
126%
59
16%
96
957S
139

Wednesday
Nov. 2

*25
*65
104%
101«4
118%

*108%
*90
77

200
*62
*275

8312
*30

24
4812
124%
149%
14834
*203
*140
*160
*3
*6
67
*99
59%
*75%
*74
169

*497%
3234

*50'
*12%
24%
29%
48%
*3634
126*4
597g
15%
93

#

*125

36
70
105%
101*4
118%
109%
91
77%.

201
68%
285
84
45
65%
24
48*4
125%
149%
148%
210
150
170
3%
8

70
110
59%
77
75%
169
600
32*4

60
14%
24%
29%
49%
39
127%
60
1634
93
94%
135

Thursday
Nov. 3.

*25
*65
104%
101%
118%
10878
*90
77*4
199%
*62%
280
, 83*4
*30
*

24
48%
125
149%
148%
*203
*140
*160
*3
*6
65
*98%
59%
76%
*74
170

*497%
32*4

♦74
*59
*12%
2434
29%
48%
*36*4
127%
59%
15%
*91

*125

35
70

10534
101%
118%
109
91
78

200%
68%
280
84%
45
65%
2434
48%
126%
150
149
210
150
170
3%
8

66*4
110
5934
76%
75%
170
590
33%
77
60
14
2434
30%
49%
39
12734
59%
15%
96
94%
135

Friday
Nov. 4.

*25
*65

*10334
101%
118%
108%
91
77%
198
*62
*276

8338
*32
*____

24%
*48
125
149
148
*203
145
*160
*3
*6
66
*98%
59%
*76%
*74
169

*497%
33%
*74
*53
*1234
*24
29%
49
*38
127%
60
15%
*88%

35
70

10434
101%
119
109%
91
78%

199%
72%

285
84%
45
65%
2434
49

12G34
150
149
210
145
170
3%
8
66

110
60
77
75%
170
600
3334
76
60
14
2434
30%
4934
39
128%
6U0
1534
96
94

Sates of
the
Week
Shares.

28,200
1,150
800

2,800
200

11,650
29,035

”"166
44,525

2,550
300

28,425
800

1,750
100
100

3,295

3*130
260

l’95o

1*410
100

400
9,160
2,250

*7*466
7,800
275
100

““460

132% 132% *13i% 133% 132% 132% 135 135 135% 13534 135 135 2,100 I
22 22% 21% 22 21% 22% 2178 22 22 22% 22% 23% 18,050 1
57% 58 66% 67% 5678 57% 57% 57% 58 59% 58% 59*4 18,600
*19% 19*4 *19 19% 19 19% 19% 19*4 19% 21% 21% 2212 8,400 1c
*34% 35% *34 35 *34 35 3412 35% 35 36% 36 37% 2,900
*75 77% *75 77% *75 77% *75 77% *75 77% *75 77% 1
*32% 32% 32 32 *31% 32% *31% 32% 32% 33 v 32% 32% 2,100 JC
*65% 67 *65% 67 *66 67 *66 66% 66% 66% 66 66 200
*18 20 *18 20 *18 20 *18 20 *18 20 *18 20 I
*41 49 *41 49 41 41 *40 47 *40 47 42 42 200 1
*62 66 *62 64 63 63 *63 68 *63 68 *63 68 200 U
145 145 144% 145 142% 143 145*4 145*4 146 146% 147 147% 1,650 U
•142 14212 *142 142% *141 143 143 143 143% 143% 143 143 1,020 \
*29% 31*4 *29% 31 *2912 31 *29% 30% *29% 31 *29% 30% 11

*50 54% *46 54% *48 54% *48 54 *48 54 53% 5334 200
136 140% 137% 13912 13912 141% 139 141% 139% 13934 138% 140 14,399 U

149*a 149*a *148 150 *149 150 *149 150 *149 150 100

*88% 89 *88% 89% 89 89 *88% 90 *88% 90 *88% 90 100
*34 34% 34% 34% 34% 34% 34% 34% 34% 35% 35 35% 5,200 M
*64 67% *64 68 *64 67% *64 67% *61 67% *64 68
54 54% 53% 54 53% 54 54 54 54% 54% 54% 5478 1,800 A4

*135 140 *135 140 ♦135 140 *135 140 140 140 *137 142 125 h
*70 71 70% 70% *70 71 71 71% 72 72% 72 72 1,700 1
*33% 33% 33% 34 33% 3378 34 35 35% 36% 36 36% 18,950
1161* 117 115% 116% 115% 116% 115% 116% 115% 116% 11434 117 42,700 N
*65% 67% 6634 67 67 68% *67 69 68 68% 67% 68% 1,510 N
*106% 110 *10614 no *106% 110 *106% 110 *106% 110 *106% 110

*88% 93 *88% 93 *88% 93 *88% 93 *88% 93 *88% 93
*162 154% ♦153 154% *152 154% 154% 154% 154% 154% 154 154 400 N
*149 149% 149 149% 149% 149% *149% 149% 149 149% 149 149 1,646
42% 42% §42% 4212 *42% 43 *42% 43 43 43 43 44% 1 6,410 N
99 99 98% &8% 98*4 99 99% 99% 99% 100 99% 100% 2,500 N
*871* 90 RQ RQ *R7 on 89 100

119 “ 119% 11734 118% 118% 119 118% 119% 118*4 119% 118% 120 12,235 N
*104 109 105 105 ♦103 108 *103 108 *103 108 *103 108 100 |
•90 110 *90 110 *90 110 *90 110 *90 110 *90 110 I

*105 115 *105 115 *103 115 *103 110 *103 110 *103 110 —

131% 132% 131 131% 131% 131% 131% 132 13178 132% xl30i 131% 22,220 P

§98% 98% *96 98% *96 98% *95 98% 98 98 *93% 98% 150 P

*110 116 *110 116 *110 116 *110 115% *112 115% *112 115%
152% 1527r 150*8 152% 151% 153% 152% 153% 152% 154% 153% 156 399,650 I
*87 89 *87 89 87% 87% *86% 88% *86% 89 *88 88*4 100 I
*Q£ QK *ot; 071.1 ~~*Q& - 08 *941^ 97io 96 96 *96 97 200

33 33% 32 32% 32% 33% 33% 33% 33% 33% 33% 34% 20,400 H
*64 65% 64 64 64% 64% 65 65 64 65 65% 66% 1|500

*58 62 *60 64% 60% 60% 62 62 *61% 63 200 c
40*4 41% 42% 42% 42% 42% 42% 43 42% 43% 1|700 k

*28 30" *27 30 *27 30 *27 30 *27 29 *28 30 ...... s

*66 69 *65 69 . *65 70 *63 69 *65 69 *67 70
118% 119% 11678 118% 117% 118% 118% 119% 118% 119*4 118% 120 36,276 S
25% 25% 25% 25% *25% 26 26 20 26% 26% 26 26% 4,910 S

*59 60% 59 59 *59 59% 59% 60% 60*4 63 2,680
*26 28 26*4 27% 2678 26% *26*4 27% *27 29 *27 28 700 'j
13% 137« 13 13% *13 14 13% 13% 13% 13% 14 14 4,400 J
*7 8% *7 8% *6 10 *6 8 *6 8 *6 8 ••*••• r

27% 27% §26 26 *2512 27 27% 27% 27% 27% 27% 2778 1,360 r
58% 58% 58% 58% 58% 5378 58% 58% 58% 69% 59% 61 3,000

*109 112 *108 112 ♦110 112 *108 112 *110 113 111% 111% 300 r

173% 174 171% 173% 172% 17378 17378 174% 174% 176% 174% 176% 316,650 |
9278 9278 *91 93 *92 93 93 93 *91 93% 92% 93% 560 *
*27 30 *27 30 *30 32 30 30 *28 30 *25 30 100 U
*56 68% *56 59 *56 59% ♦56 59% 58 58 *56 59 100

18% 18% 1778 18 §18% 18% 18% 18% 13% 18% 18% 18% l»26u -.y
38% 39% 37% 38% 38% 38% 38% 3878 38% 39 38 39% 7,300
48 48 48 48 *47% 48% 48 48% 48% 48% 47% 47% 1,700 V

*7278 74% 73 73% 73 73 §73 73 - 73 73% 73 73 695
*6 7 *5% 6%. *5% 6 *5% 6U *512 6% 6 6*4 1,000 U
*16 18 *15 17 *15 16%. *15 16% *15 16% 15% 16% 650
*8 9 *7 9 *7% 8%, 7% 8% *7% 8% 8% 8% 600

58% 59% 68% 58% 58% 62% 62% 64 62% 63 62% 63% 000<Np-i

STOCKS
NEW YORK SI

EXCHANG1

E1

•*aiLoad3

Ann ArborDo prer_ _

H-tch Topeka & Santa Fe
Do pref .

Atlantic Coast Line HR
IJattimore & Ohio..
I* Do pref ....

Brooklyn Rapid Transit-
/ tynadlan Pacific...
VCanada Southern
Central of New Jersey w

Chesapeake & Ohio:
Chicago & Alton RR
Do pref ...........

Chic Gt Wes'; trust ctfs..
Do pref trust ctfs ....

Chicago kEiw & st Paul
Do pref

Jhicago St North Western
Do pref

Jhic St P Minn & Omaha
Do pref

Jhic Un Trac ctfs strapd
Do pref ctfs stmpd....

Jieve Cln Chic & St L
Do pref-olorado & Southern
Do l:t preferred
Do 2d preferred

Delaware & Hudsone aware Lack & West-
Denver & Rio Grande...
Do pref wi .....

Detroit United
Du'uth So Shore St Atlan
Do pref
ilrie ...

Do 1st pref
Do 2d pref

Great Northern pref
Iron Ore properties...

Green Bay & W, deb ctfB
Havana Electric• Do pref ....

docking Valley..
Do pref

liinols Central..
n terboro-Metropolitan .

Do pref
twa Central
Do pref;

LC Ft S & M tr cfs. prefinsas City Southern
Do pref

ake Erie St VVecterq...
J Do pref.

Do pref .....

inn St P & SS Marie—
Do prer ...

Do leased line ctfs....
o Kansas & Texas
Do pref .....

issouri Pacific..
Cash Chatt St St Louis,
"at Rys of Mex 1st pref

Do 2d pref
Y Central St Hudson..
Y Chic & St Louis....
Do 1st pref
Do 2d pref
Y N H & Hartford....
Subscription receipts s
Y Ontario St Western.
orfolk St Western
Do adjustment pref

Do 2d pre>

Range Since January 1.
On basis of 100-share lots

Lowest Highest

25 Feb 25
48f** Feb 23
9034 J'ly 26
*97 J'ly 1
102% J’ly 26
100% Sep 6
87% Sop 10
08U Feb /
176*“ Feb 8
60% J'ly 20
248 J’ly 26

Aug 2
23% J'ly .6
64% J’nei.7
19 J'ly 26
46 J’ly -6
11334 J’ne3u
143 Sep i
137% J’ly -6
203 J ne27
140 Apr 2{s
§160 Apr 26

2i** May24
478 Sep 28
61 Nov 1
99 Sep 14
46 J’ly -6
70 J’ly-7
70 Aug 1
149% J’ly 26
490 J’ly 26
23% J’ly 26
62% J’ly 26
45 J’iy ii
10 J’ly 1
17 J’ly 26
19% J iy 26
35 J’ly .7
26% J’ly 27
118 J’ly
45 J’iy 6
11 Aug 10
881** Jan go
94% Jan 25
102 May 5
86 Feb l
124 JTy 26
14% J’ly 26
41% J’ly 26
15 J'neao
25 J’ly 26
68 Aug 2
23 J'ly 2U
6 8 Aug 2
15 J’nejo
39 Oct 1
go J’ly 1
131% j ly 26
123 J ne30
23 J’ly 26
40 Sep 21
114 J’ly 26
144 J ’ne 6
*86% Sep 20
27 J’ly 26[
57 J’ly _6
41 J’lF 26
125 J ly *6
60 Feb 3
231 *> J’ly 26
105% J’ly a
65% May

§101 J’ly
823. Apr 28
149 Apr 28

5143 J nelo
38% Aug 2
88% J’ly 26
88 Feb
111% Aug
100 Oct 13

ittsb an Chic St St L..
Do pref
leading
V 1st pref

2d pref .....

ock Island Company.
Do pref.. ...

■ t L & San Fr, 1st pref‘
Do 2d pref ...

t Louis Southwestern-
Do pref..

Do pref do

& Light

Do pref...
win City Rapid Transit
Tnion Pacific;........
J Do pref
nit Rys lav't of San F.
Do pref—.... ...

Do pref 2 ...

'heeling & Lake Erie..
Do 1st pref
Do 2d pf€t_....
'lsconsin Central....

. 36 Mch
72% Mch
124% Jan _

104% Jau lu
137%Jan 6
H9%Jan 8
94 Jan /
82% May 1

20238 Nov 1
70 jan 4
312 Jan 7
92 Jan 3

> . CO“% Jan 5
< 09 Apr 1
3078Jan 3

> C4%Jau 10
; 168%Jan 3
172% Jau
182%Jan o
225 Jan t
162% Feb gg

*170% Feb 18
5% Jan 4
12% Jan 4
92% Mch 18
104 Jan 15
^5% Feb ‘ 6
8j Men 4
81 Jan 6
185 Jan 3
J20; Mob 21
02 Jau 3
84 Jan 3
66 Jan 27
1334 Jan 3
34% Jan 4
34% Jab' 6
5234 Mch 8
42 Mch 8
143% Jau 3
80% Jan 4
18% Mch 22
97% Apr Li.
99 Jan 4
140 Oct 4
101% J nei4
14/ Jau 5
25% Jan 11
02% Jan 12
30 Jan 3
54% Jan 3
80 Feb 18
44% Jan 3
71 Jan 4
2534 Jan 5
6234 jan 3
70% Apr 14

15934 Jan 5
146 Oct 6
5334 j an 4
80 Feb 24
145 Men 3
15612 Mch
9234 jan
61% Jaa
74% Jan
73% May
140 Nov
723g Nov
36% Nov 3
128 McU 9
687g Nov 3

10934 Jan 21
98 Jan 19
162 Mch 14

6151 Mch 11
60 Jan 6
108% Mch 21
91% Mch 16
145% Jan 3
11834 Jan 12

105 "Feb 14
122% J’lF 26
gy J’ly 26
110 Oct 25
130% J'ty 2j
*85 Aug 24
87 J ’ly 26
22% J’ly 26
54 J’ly 27
58 Aug 11
34% Aug 2
18% J’ly 26
51% J’ly 26
103% J’ly 26
18 J’ly 26
43 J'ly 26
22% J’ly 26
61o J’ne 1
5% J’ly 6
19 J’ly 26
4234 J’ly 28
10J J’ly 26
152% J’ly 20
88% J’ly 26
23% J'B630
47 4 J’neSii
12% J’ly 26
28% J’ly 26
40 J’ly 26
67 Aug 15
3 Apr 28
8 ,T’ne30
4 J’ne30

44 j’ly 26

Range for Previous
Year (1909)

Lowest

118 Jan 8
138% M^h 9
104%Mch 2 2
116 Mch 1
172% Feb 18
93% Feb 17
110%Jan 8
67% Jan 3
92% Apr 9
73 Jan 6
60 Jan 5
24% Jan 3
77% Jan 3

6jFl38%Jaa 4
38*4 Jan 3
75 Jan 3
36% jan 3
19% Jan 7
15% Jan R
54% Jan 4
72% Jan 4
117% Jan i
204% jan 3
10334 jan '<
42% Jan i
72%Jan t
27% Jan i
01 Jan i
54%Mch 12
74 Oct 22
10 Jan 6
23 Jan
13% Jan
64 Nov

Highest

20 Mch

*97%
100*4 Jan
1071, Jan
103% Feb
j 1 Nov
67 oan

rl«5 Mch
oo*4 Jan
2:5 Feb
66% Jan
57% Feo
70 Nov
311*. Dec
58% Dec
141 Feb
158% Mch
173% *eb
208 Mch
148 Apr
J66f*> Jnn
din Dec
7% Dec

os Jnn
100 Jan
51 Oct
751, Jau
73*4 Jan

16734 Feb
635 Feb
37% -fan
79% Jan
58 Jan
14% Nov
28 Feb
2*>f>s Mch
36% Mch
28% Mch
136% Feb
65*s Mch
Igi-Noy
39 Feb
83% Feb

*88* "Apr
137 Feb
lU Mch
30% Mch
2034 N t>V
48 Sep

If*&
19% Feb
4 s Jan
5;, Jan

zl2l 'an
187 Dec
61 Sep
81 Mch

1321** Jan
147 ^fbr8u Jiy
35! 2 Feb
71 z Feb
65 Feb
122% Jan
44% Apr
21 Dec
!20% Feb
48% Mch
l(X) Feb
76% Apr

{154 Nov
*1471** Dec

42% Feb
84% Jan
85% Men
133% Feb
76 Mch
100 Mch
88 Mch
126% Feb
86% Jan
104 Feb
118 Feb
89 Mcb
9fi Feb
2078 Feb
57% Feb
65% Mch
36 Feb
20% Feb
47% Jan
114% Feb
22 Feb
60 Jan
30 Feb
12% Dec

, 7 May
43 Feb
6434 Feb
97 Jan
172% Feb
zU4 Mch
30 Feb
50% Feb
15 Feb
41 feb

25 Mch

1*2% Get
106% J ne
143% Aug
122% J’lF
90 Apr
82% J'n<?
189% Oct
70% Nov

323% Sep*
01i4 Deo

i 7434 Apr
78% Mch
37% Dec.
64% pec
165*8 Sep .

lSl Aug
19-8% Aug
423) AUg
167 Aug
080 J 1Y

7 Jan
18% ,Jaa
83% Dec
105 Men
68% Jan
86 May
84% Jah

203 May
680 Apr
61 Apr
90 Feb
71% Aug
21? JftQ
30% *|aP
39 J ne
56% Aug
46 Aug
157% AUg
88% AUg
2i Deo
103 Dec
100 Dew
'"piiV J’ne162ijAvfg
26% Deo
63% Dec
36 Apr
62 Apr
82- Sep .

f0% Aug
76% AUg
‘J9% A««
64% J W
71% pec
162% Aug

:i 153% Jan
65 Jau
90 Jan
149% Jan
164% Au*
04 Deo
50% Oct
78% Oct
77% AUg
142 Dec
64 Dec
26% May
147% Aug
69 Nov
100 Feb
95 Nov
1743a J’nt

h 14934 Dec
55% J he
102 pec
92% J ty
159% Aug
116% Dec

§106 Sep
115 Deo
151% Sep
90% Deo
116% Sep
173% Sep
96 Aug
117% pee
81 Dec
94% Deo
74 Dee
60% Sep
35% Dee
82 Dec
139% Aug
34 Aug
75% Dee
40% Aug
42% J&n
1538 Jan
64% Oct
74% Jan
116% Dec
219 Aug
118% Aug
47 Sep
77 Sep
27 78 Dee
61% J’he

5, J ly
15% J’ly
0% J'ly
35% Jan

12% Jan
25% Jan
15% Jan
637* Apr

. /

isANivS AWi> lHUSI OO.V1PAN 1WS—-SRCKvcittS* ^POTATIONS.
Banks

New York
Aetna _ _

bid

175

Ask

130
605

Banks
Chatham
Chelsea ExT]
Chemical ..

Bid

310
200

Ask

320
Banks

Flith
First

Bid
300
835

Ask
350
845 .

Banks
Irving N Ex
Jefferson^..
Liberty....

Bid

200
Ask
210
185

Banks
Mutual !1
Nassau !(._.
New Neth’d

Bid
285
240
210

Ask
295

Banks
Prod Exch f
Reserve ...

Bid
160
100
400

Ask
105
106

America It-- 595 425 430 14th StH— 150 155 625 " 220 .Seaboard __

Amer Excb. 230 Citizens’ Ctl 150 154 Fourth .... T188 1191 Lincoln.... 400 425 NewYorkCo 900 Second .... 400 426
Audubon 115 125 City 38iJ% 387% Gallatin 330 340 Manhattan!! 320 330 New York. 315 325 Sherman... 135 mm-mt

Battery Pk. 122% __ __
Coal & Iron 152% 157% Garfield 290 300 Market*Ful 252% 257% N’ht &Day!) 200 215 State* U- 275 290

BoweryU
Bronx Borol;

375 Colonial H-- 40J Gerna-Am
Germ’n ExH

140 150 Mech&Met’s 245" 250 19th Ward. 250 260 12th Ward. 140
300 Columbia Ti- 405 435 505 Mercantile . 150 160 Northern .. 105 23d Ward..

lln’ofi Kxc.
140

.Bronx Nat iU5 205 Comuierce . t203 r.02% Germania 559 575 Merch Kxch 160 170 PaCihc!!-... 230 240 ijobtyant Pk ii 11*5 160 Corn Ex ft.. T315 Gotham 150 Merchants'' 181 183 Park 1352 Wash H'ts j 275
BUtch & Dr 138 145 East River. 115 125 Greenwich f 255 265 Metropolis f 390 410 People's !!-. 250 275 West1 Side !) 669
Oeatury 1|__ 170 175 Fidelity 165 175 Hanover

[ran St Trad
610 625 Metropol’nt 203 206 Phenlx —. 190 200 Yorfcvttie-!!. 666 ""A'ar.

Chase ... 430 45) Fifth Aveil- 4000 4250 562% 537% Mt Morris!!- 250 200 Plaza!}—— 625 V — ? *

U 111 Qim CL t\vU Ul .vw, UU VVwlv lliailw L/U Villa v*Cl jr • x 11 h • Ip UW« t Uwd vUU&U I, V1/ 3 UwL rCj i ||>3vavw umBlJS* Cm liA"UI f liiwiAkl 4* ‘1a ** v
f Sale at Stocb Exchange or at auction this week It First Installment paid n Sold at private sale at this price, z 2d paid. j/3d paid.

/

Digitized for FRASER 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. 1 Sales 0)

the
Week
Shares.

NEW YORK*STOCK
EXCHANGE

Range Since January 1
On basis of 100-share lots

Range for Previous
Year <1909Saturday

Oct. 29.
Monday
Oct. 81.

Tuesday
Nov. 1.

Wednesday
Nov. 2.

Thursday
Nov. 3.

Friday
Nov. 4. Lowest Highest Lowest Highest

fudustrirj& Miscellaneous
0250 *250 *250

■ *250 *250 *250 A dams Express.. .. £ . v-

*8% 10 9*4 9*4 9*4 9*4 *8*2 10 *8I2 10 9*4 9*4 200 Ams-chaimerT. 7% J’ly 27 15 Jan 3
IVU M Cl 11

! 12*4 Feb
250 rs ov
)67g Aug•32*2 34% 3214 32*2 32*4 32*4 $33 33 83 33 33% 34% 810 Do pref..., 17 Aug 6 6^*4 Jan 6 38 Feb *71* Nov

6834 69*8 68% 69*8 69*4 70*8 70*8 71*8 7114 72 70% 717b 93.900 Amalgamated Copper.. 551* J’ly 13 90*. Jan 3 66 Feb u(}% Nov47*4 47*4 47l2 47*4 475s 484} 48 4878 4612 48% *-.-- 47% 4,300 Amer Agricultural Chem. 85 J’ly 26 4v% Oct 21 33% Jan 60 ’ Aug*101 *100 *100 *100 *100 , *100 Do pret ... _ 99% Apr >•
3712 371? 37 37*4 37 37*8 3634 87 37 39*4 38% 39% 11,310 American Ueet Sugar 24 ’ J’ly 26 47% Jan lu

V0*7 UOil
20% Jan 4Qlo An?

93 93 *92 94 92*2 92*2 *92 94 *92 94 93 93 350 Do pref _ 89 j'ly 27 05% J’ne 15 82 ' Jan 9S 1 let9%' 97s 9l2 97« 9*4 10*8 10*8 10*4 10% 10% 678 10% 15.020 American Can... G7g j ne jO 13^ Jan 3 7% Feb 15!c Nov75 751? 75 75 75 76*2 77*4 787g 78 78% 75% 77*4 9,990 Do prel _ 62 J'ly ? i 81% Jan 6 71% Feb 86 J’ne53% 537« 53*s 54 53*2 54*4 54 54*g 64*4 55% 54% 56 9,900 American Oar ds Foundry 39% J’ly 26 72% Jan a 44% Feb 7(tU No»
•112 H5I4 113*8 113*8 *112*2 115*i 114 114 *1137g HSU 115 115 310 Do pref..... 109 J nejo 120 ’ Mch r 167% Feb All?
*65 66l2 65*2 65*2 65*2 66*4 67 67 66*4 67 67 67% 3,250 American Cotton oil. 62% j'ly 26 69' Mch . 42% Jan 79% NOV*105 *105 106 106 Do pref )(i| Fep I 1A7 Ortf
*240 275 *240 275 $255 255 *240 276 *240 275 *240 275 20 American Express.. $235 Aug 3 -0 Jan •>> »205 Feb

107% Nov
^j<0 Dec*412 5 4*2 4*2 *4*2 4*4 4*8 4*8 *4% 5 4% 4% 400 American Hide & Leather 3% Sep 13 fa% Jan 5 6% Feb 10 Sep*23 24 *23*2 24*2 24*8 24*8 *2312 2412 *23 24% *23 24% 100 l>o pref 19 Sep 8 4/% «an «. 34 Feb 51% Alig17% I8I4 17*4 18 *18 20 *18 20 19*8 19% 18*4 20 3,900 American Ice Securities. lb% J’ly 26 29% Mch t 18% Jan 4214 Apr1212 12i2 *H78 12*8 *1178 12*8 *1178 12*8 *1178 12% 12% 12% 400 American Linseed .. 10% j’ly 27 12 ” Feb 20 J 'no*32 34% *31*2 31*4 *32 34*2 *32 83 *32 34% 32% 327b 200 Do pret 25% J’neau 467g Jan . 29 Jan 47% J’na4012 4012 39*4 40 39*2 40 $40 40 39*4 41 40 41% 2,120 4mencan Locomotive _ 29 J’ly 26 62% Jan i 49 Feb 69% Aug•105 10612 *105 106*2 *105 10612 *105 10612 108i2 106i2 *105% 107 200 Do pref .... 102% Aug 6 115 Jan 7 109% Feb j22 " Aug5 6 *4*2 5*4 *4 5 *4*4 5*4 *4i2 6% *4% 6% 100 American Malt Corn__ 4 Oct 1 8 Feb 5% J’ly Hi, J’ne34*8 34*8 34*4 35 35 35 35 36 847g if7* *35 36 1,200 Do pref 28i? J oe iu 48 Mch 21 38 Nov 59 ” Sep•86 88 *86 88 *86 88 *86 88 *86 88 *87 88 300 Amer Smelters Sec pref B 82 J'ly 23 907g Jan 80 Jan 92% Aug7912 805s 78*4 80*4 7934 807x 80*8 8178 81*4 83% 81% 83 92,215 Amer Smelt.ng* Refining 61% J’ly 2 104 Jan 3 77*4 Feb 105% Nov105 105*4 105 105*2 105 105 105*4 10512 105% 105% 105% 105% 1,400 Do pref 98% J’ly 1.6 112% Jan 3 lol Jan k 1 Alif»•240 320 *240 320 *240 320 *240 320 *240 320 *240 300 American Snutl.. *>77 Apt 4

*100 102 *100 102 *100 103 100 100 *100 103 *100 103 100 Do pref 95%Jau 13 loi% Sep 20 95 Mch ji>5 May4912 4912 *47*2 48 46 46 46*2 4612 4712 47% 47% 47% 600 Amer Steel Found (new) 38 j’ly 26 66 " jan 1./ 347g Feb 66% Nov11878 11878 1183s 118*8 *118 119*2 118 11812 118*4 119 119% 119% 1,800 American Sugar Refining )ll%Oct 3 128% Feb 13 U5% Nov 136% Sep*115 117 *114 118 *115 117 *116 117 *116 117 1167b 1167s 100 Do pref 112 Oct 8 1U Feb •% 118 ” Nov 131 ” Apr14078 141 140 141 140*2 141*8 141 14218 142% 143 142% 143% 25.848 American Teteph & Teles 126% J’ly 26 143% Feb 125 Feb 145% Sep•92*4 94 93*4 93*4 ♦93*2 94*2 94*8 94*8 94% 95% 95% 96% 2,210 American Tobac (new) .di 90 2 J’lY 26 99*4 Mchl 90% Feb 104 ” May82*8 32*8 *31 32 31*4 33*2 34 34*4 34 34% 34*4 34*4 2,300 American Woolen.. 25% J’ly 6 39% Mch 18 26 Feb 40% Aug*95l2 90*4 *96 96*2 96*2 97 97 97*s 9714 97% 97 97% 1,600 Do pref 91% J’iy 5 104 Mch 7 98*4 Jan 107*4 J’ne*42 42 41*2 42 41*2 42 42*2 43*8 43 43% 42% 43 3,018 jfAnacpndaCopper Paris25 133% J’ly 26 $54 Jan $87*4 I,'cb $54*8 Dec32% 3212 30*8 32 31 32 31 3178 3l7g 32% 32 32% 3,700 Uetblehem Srteel 21 J nej 34% Oct 21 18*4 Mch '36% Sep61 61 *58 61*2 60 61*4 *58 6U2 61% 61% *58 61% 500 *> Do pref.... 49 Aug 10 65 w .(an 1.. 47 Feb 69U Sep*137 139l2 *187 139*2 *137 139*? *137 1391? *137 139% 137 1377s 400 Brooklyn Union Gas 125 Jiy 16 1641* Jan 2 1I8 Jan iu4U Dec*912 lll2 *9*2 11*2 *10*2 Ill* *912 12 *10% 12 10% 10% 100 Brunswick Term & Ky SeC 8 J’no.y 18% Jan 3 *17?2 Dec 19% Dec*30 30l4 *30 30*4 *30 36% 30*4 3014 30 30 *30 30% 300 Butterick Co 28 J’ne 8 33 ~ Jan 4 23?g Jan 87 * N0v*3414 35i2 34*8 3412 34*4 35 34*4 34*4 34*4 35*4 35 35*4 4,400 t ’entral Leather 25% J’ly 26 48*4 Jan 3 25% Men 61% Oct*10512 106l2 *105*2 106*2 106 108 10578 1057b *105*4 106% *105% 106% 200
*

' Do pref 99% J’ly 2/ 10i)%" Mch 8 99*4 Apr 111 ’ Sep
; 34 34 33*8 33*4 *33*2 34 *34 34*4 34% 35*4 34*4 35% 2,200 Colorado Fuel & lron___ 22% J’ly 26 50 Jan 3 29 Feb 63 Dee*4 5 *4 6 *4*2 12 *412 12 *4% 12 *4% 12 O01 a Hock Coal & Iron 3 Sep 12 92% Jan 4 21% FeD 9i% Deo13614 137 135*2 136*8 136 136*? 136*8 136*8 136% 137*4 136*4 138 9,700 Consolidated Gas <N Y). 122 J’ly 26 160% Jan 3 il4% Feb 165% Jan1678 1714 167g 17 *1634 171a 17 1714 17 17 17% 1714 2,750 Corn Products Refining.. 111? J UC30 23% Jan 6 16% Feb 26% J’ne*79 80 79 79 79 791- 80 801? *80 81 80% 80*4 632 Do pref 70% J'ly 26 86% Jan c 7314 Feb 93% J’ne*60 64 *60 64 *60 64 63 631? *62 65 *62 66 300 Crex Carpet 65 Apr ^6 63% Nov 2 45 * Jan 63 * Deo! 8U2 3112 31*4 32 *31 32*4 32 3218 32% 327g *32*4 33 1,700 Distillers Securities Corp 25% J’ly 26 3o*4Jau io 32% Feb 41% Jan*12 18*4 *12 16 *12*2 16 17*4 17*4 *18 25 21% 21% 200 Federal Mining & Smelt'* 12 Oct 26 60 ' Mch 8 55 ” Mch 95% Mayr*39!2 43 39 40 40 40 41*2 4112 41% 43*4 44% 46% 950 Do pref 37 Oct 27 83 Jan 3 80 Feb 94 ** Aug•165 156 164 15434 155 1551? 1546g 155 155 155% 1547g 165% 4,100 General Electric 134 J’ly 26 1607s Jan 6 i50% Feb 17234 Aug8l8 8I4 8*4 8% 8*8 8I4 8% 8I4 8% 8% >8% 8% 14.385 dGoldfleld Con M.Par $10 57*4 Oct 14 59% Sep £6111 IIH4 109 110*4 110 111 110*2 HI 111 111% 111 115 18,433 | nt Harvester stk tr ctfs *83% Eeb 8 Uo<; Jan 10 02 <>an ila*i Deo*122*4 123 123 123 123 123 *12212 123 123 123 *122 123 340 A Do pref stk tr ctfs.. £117 Aug 11 129 ~ Jan 4 1U9% Jan 128 Deo*514 6*4 *5*4 6 *5*4 6 *514 6*4 *5% 534 *5% 5*4 Int Mer Marine stk tr ctfs 4% J’ly 25 7% Jan 6 *% J’ly 9 Oct
; 17*4 17*4 *16 18 17*8 17*8 *17 17*4 17 17% 17% 17*4 845 Do prel. ....... 12% J ly 26 24% Jan & 18% J’ly 27% Janf *12*4 13l4 12*4 1234 *12*2 13 13 13*8 13% 13% 13% 13% 1,450 international Paper 9 j’ly 1 16 Jan 3 9% Mch 19% Jani 55 55 55*2 55*2 65 55 6514 56 56 56 56% 6678 2,050 Do pref 41% J ly 26 61% Jan 8 4734 Mch 69*4 Aug1 *42 43 *42 43 *42 43 43 43 43% 43*4 44 45% 3,150 Internet Steam Pump... 36% J’ly 26 64% Jan i 331* Feb 641? NovI *82 83 *82*2 82*2 *82 83 *82 83 82 82 83 83*4 627 Do pref 78% j ly 26 90*4 Jan 1. 82% Jan 91 Sep1104l2 104*4 103*4 104*4 10412 1041? 10412 104*4 104*4 105% 1051s 105% 2,800 Laclede Gas (St L) com.. 93*4 J1y 29 116% Jan 16 104 " J’ne 113% Dec93 *91 93 *91 93 93 9512 95*4 95*4 95 95% 1.300 Mackay Companies 79 J’ly 26 98 Oct 10 70 Jan 95% Novt*73% 75 *73*2 75 *73*4 75 75 75 75 76 75% 75% 600 Do pref 71 J’ly 27 78*4 Oct *0 69% Jan 77% Dec*110 11212 *110 113 *110 113 *110 112 *110 112 1117s 111% 100 \J ationai Biscuit ...... 100 Aug „ Ho ’ Jan 6 96% Jaa 120 Sep*____ 122 * 122 122 122 *-.. 122 * 122 122 122 202 1* Do pret _ 118*4 J’ly 6 125 Jan 17 1181? 130 Sep*1612 18 *16 18 *15 18 *16 18 *16 18 *15 18 Nat Enamei’g & Stamp’s 14 Sep 17 28% Jan 3 12% Feb 30% Decr *84 87 *84 87 *84 87 *84 87 *84 87 *84 87 Do pref. , T„ 84 Oct 17 82 Jan uaf. Sen1 *5814 69 59 59 59*4 59*4 60 60 *60 61 61 61 900 National Lead. 46% J’ly 26 89% Jan 4 71% Feb 94 AUg
S105U IO5I4 *105 107 $106 106 107 107 *106% 10778 *106% 1077s 203 Do pref. 101*4 j ly 26 110% Jan 17 102% Apr 113*4 AUg20 2014 20 20*4 20 20*4 20*4 21 21 21% 21 21% 16,190 dNev Cons Copper.Par 55 *17% J’ly e *22% Oct 17
t *75 79 *75 79 78 78 78 78 *76 79 77 77 315 New York Air Brake 59 J oe 6 95% Jan 3 bu Fob 97% Novf *66 67 66 66 *64 67 *65 6612 *65 66 66 66 700 North American Co. new 63 J’ly 6 84 ~ Jan 3 72 Jan 87% J’ne83 33 §32*4 82*4 *32 33 *32*4 33 33 33% 32% 33*4 1,980 lAa&fic Mali __ , _ . 22% J’ly 26 43% Jan 4 29ia Feb 4S% Nov4112 4112 40*2 41 *40*4 4214 41*4 41*4 42% 42% 42% 42*4 1.050 A adfle Tdep & Teleg.. 30 J’ly 25 46% Jan 4 45% Nov 64 Oct•108 109 108*4 108*4 108*2 109 109 109 *107 107% 107% 107*4 1,100 People’s G L ds C (Chic). 103 J’ly 26 116% Jan 3 101% Jan 120 AUg
(*89 92 *90 93 *89 92 *89 92 *90 92 *89 92 Philadelphia Co (Pitt&b'h) 84 J’ly 6 106% Jan 8 99% Dec 103 Deof *1912 2012 20 20 20*2 207g *2012 22 21 21% 21% 2l7g 3.230 Pittsburgh Coal Co..... 13 J'ly 26 27*4 Jan r 10 Apr 29% Nov
i *70 71 70*2 70*2 71*8 71*8 *70 72 71*4 71*4 727g 73% 765 Do pref — .. 60% J’ly 26 85 Jan 3 40 Feb 87% Deo34*4 34*4 134 34 *34 35 34*4 347g 35 35% 34*4 35% 2,780 Pressed Steel Car....... 25 J’ly .6 51% Jan 3 30% Feb 66 Aug96*4 96*4 96*2 96*2 *96 97 *96 99 *96 99 *96 99 200 Do pref 90 J ly 27 107% Jan 6 96 Feb 111% Aug169 169 *166 166 $166 166 $167 167 *165% 167% 1667s 167% 621 Pullman Company 155 J'ne^o 200 Jan U 169 Jan 200 Aug
*2 2l2 2 2 *1 2*2 *2 212 *2 2% *2 2% 400 (Quicksilver Mining. 2 Sep 2u 37g Apr 6 1% Jan 9% J’ly• *3% 5 *3*2 5 *3*4 6 5 6 *4% 6% *4% 4% 100 Do pref 27gAug 2 5% May.l 3 Men 10 May

*3514 37 *35*8 37 *35*8 36 36 36 35% 36 35% 35% 710 L) ailway Steel Spring 28 J'ly 26 5l7g Jan 3 321? Mch 54% Aug*95 105 *95 105 *95 105 *95 105 $96 96 *96 105 24 tl Do pref- artr0% Sep 7 107 Jan 17 977a Feb 109 - Aug34 34 33*8 33*2 *33*4 33*4 33% 33*4 33% 34% 34% 35% 6,800 Republic Iron & Steel 27 J ne 4 457s Jan 3 16% Feb 49% Sep98 98 97*4 97*4 *97*4 98*4 *97 98% *9712 98% 98 98% 1,300 Do pref 82*4 J'ly *6 104% Jan 3 67% Feb 110% J’ly61*2 52 51 52*4 50*8 51*2 62*r 6218 62% 53 51% 52*4 3,000 (3 loss-Sheffield Steel & Ir 48% J’ly 30 86% Jan 3 68 Feb 94% Oct*105 113 *109 112 *105 113 *105 113 *105 113 *105 113 O Do pref _ _ 114 J’ly 5 113*4 Feb 1 107*8 Feb 120^ Sep3778 38i8 37 38*8 37*4 37*4 371* 38*8 38% 3S34 37*4 38% 13,550 dTennesseeCopper Par$25 *19*4 J’ly 26 $40% Jan 3 *33% Oct *49 Jah140 140 *139 140 138U 139 140 140 140 140 140 141 1,631 Texas Co (The) 134 Oct 7 144 Oct 18*85 95 *90 95 *90 92 *90*8 92 *90 92 90% 90% 100 Texas Pad tic Land Trust 83 Feb 8 95 Mayi3 80% Feb 93% J'ly*812 9 *8 9 *8 9 *8 9 8% 8% *8 9 125 I Inlon Bag & Paper.... 6 J’ly 5 13% Jan 10 9% Feb 15% J’ne*65 60 *57 60 57*4 57*4 *52 60 *52 60 *52 60 100 U Do pref 55 J’ly 15 73 Jan 17 66 Jan 81% J’na*101 • ••«. *103 *102 *103 104 104 104 *103 104 100 United Dry Goods Cos.. 96 Aug 2 122 jan 3 116 Oct 125% Deo*105 108 *105 108 *105 107 *105 108 106 106 10634 10634 250 Do pref....... ... 99% Aug 2 113% Jan 4 *109 Sep 114* Deo*16 1012 *16 19*2 17 17 17*2 1712 *17 18 16% 16% 300 U S Cast I Pipe & Foundr 14% J’ly 21 32 Jan 3 24% Feb 85% J’ne*55 60 |60 60 M 66 $56 56 *53 60 *53 60 234 Do pref............. 49 J’ne 28 84 Jan 10 70 Moh 87% Aug*101 105 *98 107 *99 107 *99 104 *99 107 *99 102 United States Express.. 95% J ly 26 145 jan 10 82 Feb $111 Deo*69 71 *67 71 *68 70 *7-1 72 70 72 *71 72 300 U S-vReaity & Improvem't 64*4 J iy *6 84% Jan 4 64 Feb 87 Sep*6l2 7i2 *8*2 7*2 *6*2 7*2 *6*2 712 *6% 7% *5% 61* U S Reduction & Refining 4 J’ne 27 11 Jan 14 10 Mch 17% Jne*16 19*4 *16 19*4 *16 A 19*4 *16 19*4 *16 19*4 *16 19*4 Do pref 13 J’ly 8 29% jan 3 24 Feb 89%Aug35*4 86 85*s 85*8 35*s 36 36 36% 37 37% 367. 37% 2,600 United States Rubber... 27 J’ly :6 52% Jan 3 27 Feb 67% Aug*110*4 111*4 111% IIH4 *110*2 111*8 111 llll2 110% 11078 111% 112 1,321 Do 1st pref 99 J’ly 26 110% Jan 10 98 Jan 123% Aug*72 74 72 72 *71 73 *71 76 73 73 *73 74 300 Do 2d pref - 59 2 J’ly 27 84 jan 3 67% Feb 89% AugT8I4 79 767f 78*4 77*2 78*4 78*2 79*8 78% 80% 80% 81*4 629.290 United States Steel.. 61% j’ly 26 91 jan 3 41% Feb 047g Oct1JUWS 119% £117 lJ8*4 117*4 117*8 1167g 117*2 11712 11778 118% 118% 10,900 Do pref 110% J’ly 26 125*8 Jan 3 107 Feb 131 Oct48 49 4S«4 49*s 49i2 60*8 5012 51% 50% 51% 22,800 dUtah Copper Par 210 1*39% J’ne30 $60% Jan 6 *39% Feb *67% Nov«412 64*2 63*2 64*4 64 66% 65*4 65*4 65% 65*4 £64% 64*4 12,850 Vlrginta-Carollna Chem.. 47 Feb 3 66ts Oot 21 40% Feb 66% Dec*124 126 *124 126 *123 126 *124 126 *123 126 *124 126 Do pret 117 j’ly 28 129%Jan 4 114 Jan 128 Dee*-.. 56 56 * 66 *.... 56 * 66 * 66 V trg^nlg Iron Coal A Coke 50 Sop 24 73 Jan 8 757® Sen
.... .... mmmm mmmm

• Vuican Deti tuning 12 Oct 21 $25 jah 15 6 Feb 87% Nov*164 167 *164 167" $165 165 *163 165" *162 165" *162 165" 15 \I7ells Fargo & Co 152 Feb 8 al95 Jan 4 300 Jan >670 Deo72*2 72l2 72 72 7H2 7112 72*4 73 73 74 72% 74 3,413 ▼ » estem Union Teleg.. 66 j’ly 26 78% Mch - 64 Feb 85% Nov7312 73*4 72*4 7312 72*8 73*4 7314 73*8 73% 737b 74 74% 4,850 Westlngh’seEl&Mfg assen 49% j'ly 26 82% Jan 3 74 Feb 90 Aug*120 124 *120 124 124 124 *120 124 *120 124 *120 124 100 Do 1st nref..... 11; May 3 130 Feb 14 110 Mch 145 Sep

BANKS AND TRUST COMPANIES—BANKERS' yUUTATXUNS.
Banks

Brooklyn
Broadway f
Brooklyn V
COMT Wdl

Hillside! II!
Homesteadl
Manufac'rs
Mechanics
Monuauk ..
Nassau.*,.

BUI Ask

375
110"

-
„ _ _ 155
290 310

125
■ 115
415
230 245"
mmmm 150
245
s

270

;

l .

Banks
Brooklyn

Nat City,..
North Side 1
People’s ...
Prosp’ctPk*)
rerminal U

trust Co's
N Y CUV

A8tor .....
Bankers' Tr

Bid Ask trust Co’s Bid
N Y City

290 305 B’way Tr.. 145
150 180 Carnegie .. 105
158 Central Tr. 1020
150 160 Columbia .. 275

90 Commercial 120
Com’nwealth 140
Empire ... 300
Eqult’bie Tr 460

325 335 Farm Lo&'i 1625
630" 640 Fidelity ... 213%

Fu'ton .... 290

Ark

150

1040*
285
130
160
310
470
1650
2171;

trust Co's
Guar*ty Tr.
Guardian Tr
Hudson
K nickerb'ki
Law T IdsTr
Lincoln Tr
Madison...
Mannattan
Mercantile .

Metroport'd
Mutual....
Mut AU nee

Bid 11* trust Co's But Ask
800 810 NY LIfe&Tr noo 1120

180 N Y Trust. 635 650
170 180 Savoy...... 90 105
300 304 Standard Tr 400 410
250 260 tttleGuJk Tr 490 500
130 140 Tr Co of Am 305
200 Union Trust 1276 13 io
375 400 USMtgJb Tt 472 477
700 740 Unit States. 116 > 1190
510 620 vVashlngton 365 375
130 IT-TT - Westchester 160 160
120 130 Windsor ... 120 130

trust Co's
Brooklyn

Brooklyn Tt
Citizens' ...
Flatbush ._

Franklin...
Hamilton ..
Home .....
Rings Co ..
L 1st L ds Tr
Nassau ....
People's ...
queens Co.
VVUUamsb'e

Bid

420
125
200

270
105
500
300
165
300
100

lit

435
135
220
215
280
110

310 *
lit
100

tutdjMkedjMnoes; no sales on this day.tBate ati mock Exchange or at auction this
4L«b than 100 shares. $Ex-rtghts. b New stock e Ex-dlv and rights, cl Now quoted dollars per shard*week $ B«c- stock dividend ! Banks marked with a paragraph (!) are State banks.
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
Jan. 11903, the PtaoKange method ot quoting bon.it was changed. and prions art now aVs—”an.l interest”—except tor income an& defaulted bonds.

BONDS

N, Y. STOCK EXCHANGE
wrkk exdino noy 4

M-8

FA
J-J
J-J
M-S
J-J

n
\T

M-N
M-N
M-N
M-N
M-N
M-N
M-N
J-J
J-J
J-J
J-J

Li. ». i.ovemuuMa
U S 2a couaol registered.U1939
U S 'Ja consol coupon....<11930
U 8 3s registered *191 s
U S 3s coupon *1913
U 8 3s con small bonds..*1918
U S 4s registered 1926
U B 4s ooupou 1925
US Pun Cun 10-30 yr 2s. lei 930

Forsisn Roverniiitrtif
Argentine—Internal 6s of 1900
Imperial Japanese Governaut
sterling loan 4 4s 1925
2d senes 4 4» 1925
Sterling loan 4s 1931

Repnb ol Cuba r>s ex ten debt..
San Paulo (Brazil) trust 5s 1919
U 8 ot Mexico m l g 6s ot 1899
Gold 4S Ol 1901 1964

State ami C'if v Securities
N Y City-4148 190’
4% Corporate Stock 1959
4% Corporate stock ....1958
New 4 4a 1967
New 4 4s .1917
44% Corporate Stock ..1957
44% asseasmt bonus.... 1917
4% Corporate mock.... 1957

N Y state—Canal inapt 4a.1900
So Carolina 4 *as iso-10 193«>
Tenn new aettlemeut3s..l9l3
Virginia tuna debt 2-3s...l99i
0s deferred Brown Bros otfs.

Itailront.
a laoama Cent bee So By
JxlabaMidl ate*AtCoastDine
Albany A Susa bee DeiA Huu
Auegneny Valley bee Penn Kit
Alleg A West bee Buu a <fc P
Ann Arbor lstg 4s 41996 <4-J
Atoll T«fc S Pe—Gen g 4s. 1995 A-0
Begistered 1996 A-0
Adjustment g 4s 41995 Nov
registered...........41996 Nov
Stamped ......41996 M-N

Cony 4s issae ol 1909... 1956 J-i>
Cony g 4s 1966 J-1>
Cony 4s (issueot 19lu).l96o J-D
10-year oonv g os Iul7 J-D
Debentures 4s Series J. 1912 F-A
Series K 1913 F -A

Bast OkiaDiv 1st g 4s..1928 M S
Short Bine 1st 4s g 195s J * J
8 Fe Pres A Pb 1st g 6s.l942 M-S

Ati Knox A N bee D & N
Atlantic Coast 1st g 48.41952 M S
AlaMid 1st gu gold 6s ..1928 M-N
Bruns & W 1st gug 4s ..1938 J*J

. Charles A Say 1st g 7s.. 1939 J -J
L & N coil g 4s 01952 M-N
Say PAW 1st gold 6S..1934 A-o
1st gold 6s. 1934 A-0

SUSpoca<&G gug4a ..1918 J-J
Atlantic A laany bee South Uy
Austin A N W beeSou pacitio

. |3alt<& Ohioprior ig3,as.l925 J-JD Begistered 41925 4-J
. Gold 48 41943 A-0

registered 41943 <4-J
Pitts J two 1st gold 6a... 1922 J - J
PJon A M Olv 1st g 3*asl926 M-N'

PLEA W Vasya ref 4sl941 M-N
„ Sonthw Divlstg34s.„.1925 J-J

Begistered 41925 <4*J
Oen Ohio B 1st og4 4a..1030 M-S
01 Oor A W oon 1st g 6s 1933:A-O
Motion aly 1st gu g 6s.. 1919 F-A
Ohio Biver BB 1st g 5s. 193b J -D
General gold 6s 1937 A-O

Pitts ciev dfcToi lstg bs 19221A-O
Pitts & West 1stg4s...1917 J-J
Stat lsi By 1st gu g 4 4s 1943 J -D

Beech creek been YcdfcH
Believ A Car bee IllinoisCent
Bkiyn A Moutank bee Bong I
Bruns A West bee Atl Coast D
Bnhalo N Y & Erie bee Erie
Buffalo B A P gen g 6s...1937 M-S

, Consol 4 4s 1967 M-N
All <te West lstg 4S gu..1993'A-O
CiA Mah 1st gu g 6s....1943 J -J
Booli A Pitts 1st g ba...l921 F-A
Oousollst g Us 1922 J-D

Bah A Susq 1st ret g 4s.dl951 J -J
Bar C B A N bee 0 B 1 A P

Clan So latest Ua 1913^d 5a 1913.—
Registered... 1913 M-S

Car o A Shawn bee ill Cent
Carolina Cent beebeab Air D
Carthage <fc Ad bee N i’CAH
CetialaP&N assBCB&n
Oen Brancn By bee Mo Pao
Cent ol Ga BB 1st g 6s..pl045
Cousol gold 6s 1946 M-N
Begistered 1945 M-N

1st pref income g 6s....pl945 Oct
Stamped | ....

.. 2u prei income g 6a....pl945 Oct
2dpief income g 5s stamped ....

3d prei income g 6s....pl94o Oct
3d pref inoome g 5s stamped.1....

1

J-J
M-S

P-A

Price
Friday
Nov 4

Week's §2
Range or 5.0
Last bale

Range
Since

January 1

Jiia
100»4
1003*
lul4
101*. 1024

lift” ii6*9
1154
100 4

Ask.Lous Nigh
1014;100** Oct *10
101 100*4 l’ne’10
10254102 Oct’10

102 Sep MO
1014 J’lyMO
1154 Oct *10
1164 115 *4
100*4 Aug’lO

No

1 97*3ale

t 94 Sale
t 93*4 94
t 83 4 8934
i 102 4 3ale

97 Sale
9b’. 97 4
94 964

hese are pr

101 Sale
09*4 sai®
99*4 Sale
107 4103
102 4
107 4 1074
1024
99*4 994
...... 1044

1U4
964 9?
8b 88
40 41

76*4 78*4
98% Sale
974
...... 924

914 Sal*

1*0*7 4 *1*08*
lo3

1094 Sale

95 4
934 944
lo84

95 964
106*4 .....
94*1 ,v..
123 .....

92*4 Sale
123 ....

1104
8>34

824 Sale
♦ 924

93*4 sale
...... 994
111*4 .....
87*4 88 4
9l4 »aie
904 Sale
834 .....
984

112
101*4 .....
102 *9
103
1094
9b*,
80 .....

06*4 97V 17

94 944
93*4 934
83*4 Oct ’10
1024 102 4
97 97
964 97
944 Sep *10
ices 0 n the b asis

1004 101
904 99*4
994 99\
1074 I0734
103 Oct ’10
1074 107\
1024 Oot’10
994 994
10l»4 1044
iu34J,iy’io
96 Oct ’10
904 Jan *10
41 Oct’10

126
47
38
64

22
b

78 79
984 98*4
98 J’ne’io
914, 014
92 Jan ’lu
914 014
1074 1074
1004 1074
1024 102*4
lo9 1094
984 Jan’10
984 Peb’io
97 Apr’10
93 4 94
1074*J,1J10

954 96*
109 Sep ’09
964 J’ue’uy

111 1164
107 109
boa*
108
1154118
115

724

104 Bale
1004 1014

924 924
127 J ’ne’ou
112 MarMO
96 J’iy’10

92 924
914 Oct’09
984 9S*
964 J’lj'lO
120 OCt ’01
b74 Oct’lu
914 014
90 904
894Apr’lu
103 MarMO
110 Oct’10
1054 Peb’oV
112 Deo’00
112 Nov’uB
H94 Mlai’04
984 Sep ’09
100 Noy’04

1164^*10
106 J’ly’io
90 Aug’lC
103 J'iy’08
116 J’ne’10
1104 Sep ’lb
72 MarMO

1034 104
1004 1004
lOO3, 51ay’07

1114 1094 Oct ’10
10641074107 Oot MO

113 Apr’06
91 Sale 91 914
91 92 914 914
87*4 Sale 874 874
874 89 87 Oct’10
84 85 84 4 Oct MO
84 85 85 4 Oot MO

1
130

"n
*Ti

0
37
10
8

17

30

62

62

18
le

22
2

JjOw Nigh
1004 1014
1004 lot s4
10134 1024
1014103
102 41024
1144 1154
1144115*4
10041004

954 974

94
934
884
I014
T105
964
944
ot $5

964
954
92 4
104
974
994
974
to £.

100 1014
90 1004
964 100 4
105 41094
102 4 103 4
1064 HO
102 1034
964 100*-,
IOI4 1054
10341034
944 96
904 904
40 66

74
974
98
88
92
89
105
100
93
lu4*4
984
984
97
92
1074

834
101
100
95
92
94*4
117
1224
1044
1224
984
98*..
974
94*4
IO04

92 964

89 854

112** il2*‘
96 97 4

90 93

9741004
96 99 4

874 894
89 03
89 02*4
894 00 4
103 103
110 113 4

11341164
106 1094
06 994

115 117
11041104
72 72

102 4 1054
100*41014

10941134
1034109

82
84
75
75
75
80

91*4
004
874
874
864
86

BONDS
N. Y. STOCK EXCHANGE

WfCKR ENDING Nov 4

Price
Jriaau
Nov 4

Week's
Range or
Last bale

J-J
J-J
J-J
TAN
J-J

t.i
J-J
M-N

n
Q-F

A-O
J-J
M-N
M-N
M-S
M-S
F-A
J-D
J-I)
J-J
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
M-8

M-N
MS
M-S
J-J
A-O
M-N
M-N
J-J

91
Jiia

86
. 1034 ....
1034 ....
107 ....

102 *4 103
la SI4 123 4
1214
1064 103
99
1004

064 ..

87 90

...... 1004
101 104
111*4112

1U14102
► I02
034 salt
39
85*4
102 4
81
054
914
lol ,

90 ,

73
<0

894
894

90
974
93

74
704

094
88 eai*
S64 .

loo •* sale
1044 ......
994 Sale
994100

‘of* *.*.::::
10041014
974 074
loo 4 ....
82** 86
1234 1274
1 lu*4 dale.

1094

Cent ot Ga BB—(com I
Cliatt lav pur inou g 4s. 1951 J
Mac A Nor Dir lstg os. 1046
Mid Ga A AU BiV 5s.... 1047
Mobile lav 1st g 5s 1046

Ceu BB A B ot Ga COi g os 1037
CehtotN J gen'igold 5s. 1987

Begistered /il987
Am Dook A imp gu 6S..1921
De A Hod B gen gug 5s 1820
Leh A Wilks B Coal os..1012
Con ext guar 44s....pl9lo

N Y A Long Br gen g 4s 1041
Cent Pacino bee So Paciho Co
CentVermont 1st gu g 4s.«102o
Chasifesay bee Atl Coaat JLwe
dies A Oluo gold6s al9il
GenfandwgA unpt5s.l920
1st consol g 5s...........1939
Begistered 1939

General gold 44s........1992
Begistered .........1992

Convertible 4 4s 1930
mg feanuy 1st 4s 1044
Coal ltiv By 1st 4s ..104o
Craig Valley 1st g 6s....1040
Potts Creek Br 1st 4s.. 1046
B A A hay 1st oon g 4a..1089
2d consol g 4s 1089

Warm spr Vai 1st g os..1041
Greenbrier By 1stgug 4s ’40

Chic A Alt BB ret g 38...1040
Railway 1st lien 34s... i960
Begistered. i960

Chio buridb 4—ueuv u 4s 1022
Illinois iav 34s ..1940
Begistered 1040

Ills Div 48 1940
lowa lav sinx fund os..1010
Sinking tuna4s........1010

Nebraska Extension 4a.l02<
Begistered. ...1927

Southwestern uiv4s....i02i
Joint bonds bee GreatNorth
Debenture os.... 1013
General 4s 1968

Han d* st J os consol 6s..1011
Cluodb R ill ret dc imp g 481056
1st oonsoi g 6s 1034
General oonsoi 1st 6s.... 1037
Begistered..... 1037

Ohio A luu c By 1st 5a.1030
Chicago A Erie bee Erie
Chic GtWestern 1st 4s.. .1959 M-S
UiUtf XU <fc iAKUav ro» oa...l04 l J ■ *
Belunuinggold6s 1947 J-J
Douisv N A A Ch 1st bs.ioio J • J

ChioInd A Sou60-yr 4a..l956 J-J
ChioMil he St P term g os 1014 J-J
General g 4s series A..«1O80 J -J
Begistered sl980 u-J

Generalg 34ssenes B.alOso J-J
25-yr deben 48 ..........1934 J- J
Chio A LamDir g 5s 1021 J - J
Chio AMo BlV DlV OS...1026 J - J
Clue A P W lstg os 1021 J-J
Dak A Gt So g 6s 1016 J-J
Par A Sou assn g 6s 1024 J-J
DaCrosse A D 1st 5S....1010 J-J
Wis A Minn Div g6s..«.102i J-J
Mii<fe No isl cons os....1013 J-D
Extended 4*as 1013 J-D

Chio eo nurthw cons 7s....1015' <J-F
Extension 4s......1886-1026 P-A
Begistered 1836-1026 P-A

General goiu 34s 1087 M-N
Begistered jpi987 <^-P

Sinking tund 6s...1870-1020 A-O
Begistered 1870-1920 A-O

Sinkwg tuna os...l879-1020lA-0
Begistered....*..1870-1020 A-O

Debenture 6s..«.........1021 A-O
Begistered iy^i A-0

Sinkwg luna deb 5s 1033 M-N
Begistered ....1033 M-N

Mil D S& West 1st g6s IO21IM-S
Ext A imp stuad g 5s 1020S F-A
Ashland Div 1st g 68..IO26 M-S
Mien Div 1st g 6s......1924' J - J
incomes 1011 M-N

Ohio Bock isl A Pac 6s...1017; J * J
Begistered 1917 J • J

General gold 4s 1088 J-J
Begistered 1988' J -J

Refunding g 4s 1034 A-0
Coil trust Series J 4S....1012 M-N
M *8 1016 M-N
N 4s.... 1916 M-N
O 4s 1017;i»-N
P 48 1018 M-N

ChioRIA Pao BB 4S..2002 M-N
Begistered 2002 MN

R1Aik& Louis 1st4 »as 1934 M-S 95
BOTC Bs» -lstg O6.10U4 A-O! 109

As/c Low Jixgh

864 86
l24»,
1074......

mm *9*24
101*4 lu3
904 sale

Sep ’o9
lU478 J’ue 98
115 Xov’U5

Jan *1*'
Sep’10
Oct ’lo
Get ’10
Sep *10

110
102
123
122
109

100‘s Sep ’10
100 May’10

Is1
$3

Range
bince

January l
No Low High

110 110
. ..'102 103
e2 120 125 4
....11204 125
....l|107 109

88 4 Oct’10

100 Oot ’10
104 Sep’10
111*4 112
1124 Jan ’It
1014 102 I
1014 J’ne'lG
034 934
89 ■ 89
88 *s Oct *10
I04 *v Sep 10
90 Juu’00
98 Oct ’lo
91 Sep ’10
1134 l*'«b’05
95 Oct’10
72 Sep ’10
70*4 7i
76 Oct ’09
994 99^
88 884
88 Sep’lo
1004 ioo*«
108 4 Oct ’OU
994 99*4
004 Oot ’10
1014 MarMO
97*4 May’lo

101 101
974 974
100* 100 4
84

_ 84
121 J’ly’iu
li04 1104
1U Altt\’O0
110 Oct ’lo

8534 83*4
I26 Oct’10
111 DecMo
100 J’ne'10
92 4 Oot ’10
103 J’ne’10
904 994
103 *s Oot 08
88 4 Oct’10
93 93
lo74Mar'10
108 4 Oot *10
lu7 4 uct ’10

32

15

100 4 1014
100 1004

-5b:
5

884
02 034
lu64
107 4
1064109 4
1024 104’# 103 4Oct ’lo
116*4
1044
luu n ......
lU3a4
10u4 100 4
Ho*, 112
09

100
.87 4 004

iTi 4
110
1064 107
I0o*s ......

1074

1164
108 “a
117
117
100
.100*4 110 41 io
108*a
064 08

69 *4 sale

...... 05
74*4 Sale

116*4 May'10
104-t, OCt 'iO
105*4 Aug 10
1034Aug'lu

i’l*2 ** OCt ’1*6
iOo j’nelO
96 40 iy’10
88*4 88J«
934 Apr ’00

110*4 sep 'to
1114-Nov’oy
1064 1064
loo Mar'iu
lo? May’ 10
1064 fceu’iu
109 Sep’10
109 J iy ’OS
1.4*4 J’ly* to ””
112*4 Mar’10 ....
142 4 neb’02
1234Apr’00
1034 May’00

uct’lo
100 Aug’lO
07 4 98
08°4 Feb’10
fc84 804
97 4J’ly’lo
944 Jan ’10
04 Deo ’00 .

944 Muy’iof.
934 AugM9
74 744-114
764 May’io ....
95 Oet 'IO ....1
Ill4Oct’10

23

23
61
4

12

10

90

20

85 884

100 1014
102 1064
1104 1U*4
112 4112 4
00 103 4
1014 1014
89 95 4
87 89
83 -884
L01 1044

94 4
00 4

87*4
70
684

99
03

05*
77
75

984 100
86 4 83 4
87 4 88
084101

084100
08 1004

*074 * 99*'
100 41024
97 100
1004 102
81 864
121 127
1084113

110 112

84 674
1244129 4

ib’o* ioo*4
024 94

103 1034
08 1004

*8*64 *89**
014 0334
IU74 108
107 1104
1054 1084
1024 1034
Lib*, 110*4
104 *s 106
1054 10a
1034 1054

ilO’s 1*13**
968*101
054 954
87 00

iio4 i’u4
1*06 * iu04
I06 108
105 107
1064 1064
109 1114

11441174
112*4 112*4

.... 109 4112

...."109 109
044 99
984 98*4
86 92
974 974
044 944

Ll3
....!
46

.J 04 4 944

Begistered Il034!A-0! ”IIIjl2U4Mar’oa'III*•!.

667s 834
7634 80 4
93 96
11141144

CBlPdiNWist gu os.1921! A-O
M A St L 1st gu g 7s..1927! J -J)

Choc Ok A G gen g 5s .01919 J - J
Consoi gold u»52 M-N

Keok * liesM laths....1023 A-O
Jhio at Li A N o bee ill Cent !
Jlnc St d A Pitts bee Penn Co
;iuc St P M A u con 6S...1930 J-D
Cons 6s reduced to 3 4s.lu30 J-D

103 jlu5*4 0ot’10....;lU534106
Mo4**May'io'”" i*U4** 104*
1084 Get ’10 ....MU8 llo
101 Peb’iu'....lll03 4104

100
102
100

100

124*4 125
86

1254 Oct HO..
03 Dec ’03..

123 1274

iUl^CELIiA5EOU8 BONDS—Continued on Next Page.
Street Railway

Brooklyn Bap 'It g 5s 1945
1st refund conv g 4s....2002
SkCity 1st con 6s.1016.1041
£k U CoA S con ga g 6s. 1941
Bkiyn Uu El lstg 4-5s.l9d0
Stamped guar 4-5S....195U

Kings Co El lstg 4s....1949
Stamped guar 4s 1040

Nassau Eleo gu g 4s ....195]
Conn ByA Llst&refg44s ’51
Stamped guar 4 4s 1951
let United 1st con g 448.1932
ivana Elec consol g 5s. 1952
iter-Met coll 4 4s i960

Inter Bap T S-yr conv 6s. 1911
- 43-year 5s Series A 1962
Internat Trac coll tr 4s..1940
Manila Klee 1st <S> coll 6s. 1053

A-C
J-J
J-J
M-N
F-A
F-A
F-A
P-A
J-J
J-J
J-J
J-J
FA
A-0
M-N
M-N
J-J

103 4 Sale
83 4 Sale

101*4
974 99
100 1034
1014102 4
82 86
83 86 4
78 80

102
1004
79*4 81
95 4
81 Sale
IOo** Sale
10»*4 sale
65 4

1034 1084
834 83a4
1014 1014
97 4 Oct ’10
102 102V
1014 1024
83 83
92 83
78 79
102 4Mar’ll
101*4 Aug’lO
80 J’ly’lC
954 Oct ’10
80*4 8iV
100*4 loov
101.4 lo l*,
67 4Mar’ll
08 May’ue

2)
61
2

6*3
8
1
8
4

LV8
2b
9fc

101*4 105
79*4 87
1004 104
974 99
99 103
994103
83 85
80 854
76 82
10241024
100 4 102
80 82*4
03 95 4
77 7834
100 4 104'
iOO „X03V
67 4 67V
.««*•« m.

Street Railway
Met St By gen ooi tr g 5s. 1907
Ket g 4s 2002
Bwaydfe 7th Avlstogds 1943
ColA 9thAv 1st gu g 5s. 1093
Lex AvA P h' 1st gu g 5s 1993
ThirdAve BB con gu 4s 2000
Cent Tr Co certfs stmpd...

Third Ave By 1st g 5s.. 1937
N on By* Lt gen 4 4s ..1930
St Jos ByDtH A P 1st z 6s’37
st Paul City Cab cou g us. 1937
Tri-City By&x.t lsts f 5s.1923
Underground of Don 5s...l92u
'4 4s.:..... .....1933

- Income 6s 1948
Union El (Chic) 1st g 5s..l945
Uniteu Kys St L 1st g 48.1934
United BUs san Frs r 4s.1027

No prioe Fnday: latest this week. IIFlat. almeJan d Das vnr « Due May jDih 'ly fcdae

F-A
A-O
J-D
M-S
M-S
J-J

J-J
J-J
M-N
J-J
A-0
M-N
J-J

VC
J*J

Ulg

3 I
754 79 75 oct’id ....l

48 Oct ’tu ....

102 Sale 102 102 2
98 4 99 06 J’ly TC ....

93 4 98*4 93 Oot’10
...... 014 Oct ’ll ...

62 Saits fc>2 624 151
107 108 1074 Oct’ll
82 854 814Oct’l(

08 Nov’08
1034 108 1074 Dec’09
964 984 98 09 l 49
95 99*4 08 Apr’oa ....

8S4 Sale 83 884 i 2
37 87 H 37 37 ' l 9

• 84 Oct ’Ofc ' 1
80 80 Aug’K ....

07 68 664 66 % 4ll

96 99

83f 89
314 40

war
65 74

oDae Dot p Dae Nov sOption Bain

74*4 824
46 64
9641024
96 102
964 99
674 094
55 68*4
10541087s
847. «?
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Is
Mange
Since

Jarmarv l

No
....

Low Sta/i
123 127

8 ft 114 1144
.... 1084H2
.... 88 934

....

.... i*oT* i’o*8*‘
# ••• ...... ......

.... 86 874

.... 1014107

13 904 904

....

0 894 9&4

.... 1054 1054
2 964 934

96 98
.... 108 108

iio” 119**

**2 *89** **94*4
6 63 07

(
C

& 65 814
13 93 974 J
1^ 044 99 J

1114114

1
J

iSTiiSr J

10841114*10 11141144

2 113 1184
1 106 1104

.... 974101

.... 120 1204
21 964102
10 100 103
60 0041004
15 01 074
.... 12341304

5 924 974
.... 10341044

100 105
181 004 944

6 874 944 1
1

• •••

83 85 j
••••«••••••• 1

04 974
1 88 91 I

.... 72 74
• •••

••••

106 111 J

1
• •••

• •••

•••••• •••••• J
1

10641074 t
k
k

•••• 1084 1084

11841224 k
100 100 i

2 10441064 1
103 1034 i
10641064 J
004 904
lib 118 ]

* 804 87 4 1

4
...J

67 764 x
I

834 874
57! 64 83 ]
42 56 734 1

1 1134 U3 7S
1 110 115
;i

...J 120 127 1
i 1U 114 1
1 J
103 4103 4 i
00 1044

_ 1 **8y 93~
.... lub 1084

****'. 10141014

BONDS
K. T. STOCK EXCHANGE

Wkek Bfmma Nov 4

Ohio St P M A O—fCon)
Oh St P A Minn 1st g Gs 1918

3$
M-N

Price
Friday
Nov 4

Wee**
Mange or
Last Sale

Nor Wisconsin 1st 6s... 1030 J-J
St P A S City 1st g 6s...1919 A-0

Ohio* West Ind gen£68 01932 Q-M
Consol 60-year 4s 1952 J. J

Chic A W Mieh see Pere M arq
Choc O & Gulf See C RI & P
Oin H A D 2d gold 4 4a..-1937 J-J
Cin D A 1 1st cra g 6S...1941 M-N
CFlndAFtWlstga4se.’23 M-N
Cin 1 A W 1st eru g 48.1953 J-J
IndDecA Wist g 68...1935 J-J
1st guargold 5s 1935 J-J

01 St LAO SeeCOOAStL
Cin SAC See U C C St L
Clearttold A Mali See B R & P
Clev Cm CA St Li gen sr 4s 1993
Cairo Dlv 1st gold 4*....1939
Cin W A M Div 1st g 4s. 1991
St L Dhr 1st col tr g 4a.. 1990
Registered 1990

Spr A Col l)iy 1st g 4s..1940
WWVal Div 1st g4s...1949
C 1 St L A C consol 6s.. 1920
1st gold 4s 41936
Registered 41936

Cin S A Cl oon 1st g 5s. .1928
COCA i consol7s. 1914
Consol sink fund 7s....1914
General consol gold 6s. 1934
Registered .....1934

ind Bl A W 1st prel 48.1940
O Ind A W 1st pf 5s...<<1938 Q-J
Peo A East 1st con 4s...1940 A-0
Income4s... 1990 Apr

Otev A Marietta See Penn Hit
Clev A Pitts See Penn Co
Col Midland 1st g 4s 1947 J - J
Colorado A Son 1st g 4s...1929 F-A
Refund A ext 4 4s 1935 M-N
Ft W A Ben C 1st g 6S..2921 J-D

Colum A Greenv See So Ry
Col A Hock Val See HockYal
ColAToi See Hock Val
Ool Conn A Term See HAW
Conn A Pas Rlvs 1st g 4s. 1943 A-0
Cuba RR 1st 50-yr 5 g....l062 J-J
Dak A Gt So see C M A St Palias A Waco See MEAT
Del Lack A Western-
Morris A Essex 1st 7s...1914 M-N
lBtconsol guar 7s 1015 J-D
Registered...........1915 J-D

1st ref gug 3 4s 2000 J-D
N Y LackAW 1st 6S...1921 J -J
Construction 5s 1023 F-A
Term A improve 4s....1923 M-N

Warren 1st refgug 3 4S.2000 F-A
Del A Hud 1st Pa Dlv 7S.1917 M-6

Registered 1917 M-S
] 10-yrconv deb 4s 1016 J-D
: 1st lien equip g 4 48 ....1022 J-J! 1st Aref 4s 1943 M-N
; Alb A bus oonv 34s 1046 A-0
Hens A Saratoga 1st 78.1021 M-N

Dei Hiv RR Bridge See Pa RR
Denv A R Gr 1st con g 48.1030 J *J

i Consol gold 44s 1936 J-J
: Improvement gold5s...1028 J-D: 1st A refunding 5s 1955 F-A
j BioGr Juno 1stgug68.1939 J-D
Bio Gr bo 1st gold 4s. ..1040 J - J1 Guaranteed 1940 J * J

: Bio Gr West 1st g 4s. ...1030 J - J
1 Mgeandcoltrust 4sA.1949 A-0

UtahCent 1stgug 4s al917 A-0
DeeMoiAFtD See M A st L
Des Moi Un By 1st g 6S..1917 M-N
Det A Mack 1st lien g 4s. 1995 J-D
Gold4s......... .....1096 J-D

Det bo—O b Div 1st g 4s. 1041 M-s
Dai A iron Range 1st6s.. 1037 A-O

! Registered. 1937 A-0
2d 6s..... 1016 J-J

Dal Short Line See Nor Pao
Dal bo bhore A Ati g 6s..1937 J - J
L'astot Minn FesStPMAM
CiastTen Va A Ga See So Ry
ftigin Joi A East 1st g 58.1041 M-N
film Cori A No See i^ehANY
Erie 1st consol gold 7s....l92o M-S
NY A Erie 1st ext g 4s 1047 M-N
2d ext gold 68..... 1019 M-S
3d ext gold 4 4s .1923 M-s
4th ext gold 6s 1920 A-O
5th ext gold4s ,.1928 J-D

NYLEAW LSI g fd 78.1920 M-s
Erie 1st con g 4s prior..1990 J-J

Registered...... 1990 J-J
1st oonsoi gen lien g 4sl990 J-J
Registered 1990 J-J

Penn coil tr g 4s 1951 F-A
50-year cony 4 > A ....1953 A-o

do Series B.1953 A-0
BuhN 1A Erie 1st7s.. 1910 J-D
Chic A Erie 1st gold 5s.. 1982 M-N
Cley A Malum Vai g 6s.l93e J-J
Long Dock consol g Os..l035 A-O
CoalA KU 1st cur gu Os.1922 jw-N
Dock a luip 1st cur Os.. 1013 J • J
N Y A Green L gu g 6s.l940 wt-N
N X bus A W 1st ret 5s. 1937 J-J
2d gold 4 4s 1937 F-A
General gold 5s ...194u F-A
Terminal 1st gold 6s... 1043 M-N
Regis $6,000 each...1043 M-N

WilkA Kk 1st gug os. 1942 J-D
Ev A ind 1st con gu g 6s..1026 J-J

Sm Ash'
1224 126*4
122 1274
112 113
108 4 112
01 92

105 106

88 4
102 104

944

00 4
92 4

964.
044

94
924
1004

904....
1044 ....
98 ....

974 —

105
106V...

Low
123
1204
1124
1084
02 1

113
105

102

1214 1254

68
02
60

70 Sale
044 954
07 Sale
1134

1084.
1114.

87 04
1184 Sale
*1064

1004
85
115 120

984 Sale
1004 102
09 ‘ Sale
934 044
1224 ....

044
0041034
97 101
02 Bale

...... *7*0**
00 92 4
84

04
89 01
72 76
1084 110

10641004

1074

1184121
1004.....
1034
1004
1034 ......

944
.

044 At
91 Se
024
91 Oc
96 Dec *09
00 Mi
1064 Feb’10
974 074
06 Ai
108 Oct '10
1094 Dec’Ob

il9**Aug’10
*04** j*ly*'08
91
59

70
944
97

0L
60

70
044
974

1134 Oot ’10

100 MaTlO

108 4 Oct ’10
1114 1114
127 J’ne’06
94 Sep '09
1184 H84
106 106
99 Oct '10
102 4 Feb*03
120 Oct '10
140 Aug’01
08 084
1004 1004
99 00
044 06
1234S«» ’10

034 844
1044 Mar’10
101 Sep’10

024
Feb'Ob
Dec '00
Mar*08

024

02
08
78
85
014
644 844
07 Jan ’02

110 Sep'04
94 Sep ’lo
91 01
74 Oot'10
1084 Oct'10
106 4Mar’U5

107 *aOct’10

1084Oct’10

1204 Oct'10
100 J'ne’io
1044 1044
105 Mar’lu
1064 Jon *io
994 Feb’lo
118 oct'10
85 4 86
81 Nov’00
744 744
bos. Feb '07
874 87 4
76 764
c9 704
11» 4Mar'io
112 112
121 Dec’08
1244 Sep’10
li4 Apr'10
lu3 4 Oct ’09
103 4Jan lu
100 4Oct’10
1004 Dec’06
89 J’ne’10
103 4 Oct’10

*98 4 Hilljioi’4MarvlO
1054 !114 Oot’09

119 4
85 4 86

85
744 Sale

*

8*7 *4 bait*
76 4 sale

*< 4
109 ii3
Ul°8 112
112
i22 4124 4
..— 1004
1004
09 103
10U4 lo3

1004
88 80
1074.

BONDS
N. Y. STOCK EXCHANGE

Wkkk Ending Nov 4

*•$

See Penn Co
J-J

lot general gold 5s 1942'A-O
Mt Vernon let gold 0a..1923 A-O
Soli Co Branch let g 5s.1930 A-O
L'argo A So RcsChMAStP1 lintA Pere M Ass PereMar

See sea A Line
See sea A Lone
See So Ry

‘ See So Pao Co

See St L S W

A-0

■ ■ " — ; " —«* h» wu u via loom J-J
Registered.A 1921 Q-J
St Paul M A Man 4S....1933 J - J
1st consol gold 0s...*..1933, J * J
Registered 1933 J-J
Reduced to gold 4 4s 1933i J • J
Registered 1933 J-J

Dakota ext gold 6S....1910M-N
Mont ext 1st gold 4S..1037* J-D
Registered. 1937! J-D

BMinnNorDivlst g 4sl948;A-0Minn Union 1st g 6S..1922 J-JMontC 1st gu g 6s .1937 J-JRegistered. 1937 J-J

wiuJ^SF^ta&M58*1938 J-D
See Chea A O

J-J
SeeOB A U

lock Vai 1stoonsoi g 4 4s.1999 J-J
Registered 1090! J-J
OolAH Viatextg4s..1048'a-OCol A Tol 1st ex 4s .....1055 F-A

See So Pao

ist gold 34^:::::::n::::i»6i j-j
Registered 1951 J-J

Extended 1st g34».....1961 A-0
1st gold 3s sterling .1951 M- SColl Trust gold 4S.......1962 A-O
Registered 1952 A-0

1st ref 4s ..1955 M-N
L N O A Tex gold 4s ...1953 M-N
Registered ........1953 M-N

Cairo Bridge gold is. 1960 J-D
i^£rI).*T*Term 4S.1953 J - JMiddle Diyreg 5s 192llF-A
Omaha Diy 1st g 3s 1961 F-ASt Louis DirA term g 3s. 1961 J-J
Registered 1051 J-JGofii 34a 1061 J-J
Registered 1961'J-J

Spring Div 1stg 34a...1061 J-JWestern Lines 1st g 4s..l961‘F-ABellev A Oar 1st 6s 1023! J-D
Garb A Shaw 1st g 4s...1932 M-S
ChioStLANO g 6s...1961 J*l>
Registered 1061 J-D
Gold 34s 1061 J-D
MemphDiy 1st g4s.. .1961 J-D

St JL 800 1st gu g 4s....1931 M-S
nd B1A West SeeVO CA StL

.nd Ill A la 1st g 4s 1960 J - J
ntA GreatNor 1st g 6a..l910'M-N
2dgold 68 1909
TrustCo certfs

3d gold 4s ......1021
owa Central 1st gold 6s..1938
Gold 4s...... 1051
ames FA Clear 1st 4s... 1959
u atAS G r See LbAMbtV»n A Mich See TolA O C
LOFtSAM See St LA S F
CCAMRAB SSebtLASF
tan O A Paeifio See MEAT
Un City Sou 1st gold 3s.. I960
Registered..* i960
Ref A impt 6s Apr 1960
Kentucky cent see LAN
Leok A Des Mo See C RIAP
LnoxvilleA Ohio See So Ry
Lake Erie A W 1st g6s..l0372d gold 6s 1941
North Ohio 1st gu g 6s.. 1946
j Sho A Mioh b See N Y Cent

kmm%
M-S
J-D
M-S

A-0
A-O
A-O

J.J
J-J
A-O

Registered.
•i.D»U J-J
.mtFj-j

M-N
A-O
A-ORegistered .....1041

mu w u Ji MOV gUttl g W..1V1V Ak'9
Registered 1045[M-SE1CAN 1st pt 08 1914 A-O
Gold guar 6s 1914 A-0

«eh A Hud R see Cent of N J

See Erie
See Mo P

s1st oonsoi gold 4S......A1031
General gold 4s 1038
Berry goid44» 1922 M-S
Gold 4s . 1032 J-D
Uuiiied gold 4s 1040 M-8
Debenture gold 6s 1034' J -D

Price
Friday
Nov 4

Week’s
Mange or
Last Sate

<0
-a
S a

32 .®
Mange
Since

January 1
Sid Ask Lots Sign No Low High
uo 115 Dec’09
101 1014 101 Oct'10 .... ibl i*0*2*4
...... ...... 114 Apr'05 .... .....

96 J’ne’Ob *•••

80 92 Aug’10 884 92
86 84 Sep’10 * • • • 84 87

95 4 99 07 J’ly’09 m •••

964 Sale 954 984 200 944 07496 954 064 4 944 964
084 100 99 Sep'io 93 100
1244 1274 1254 J’ly 10 • ... 126 41284
...... ...... 132 Apr'09 . ...

104 107 1064 Oct '10 .... 1034 1074
...... ...... 1084 J’ne’09 * ... ...... . . ,

...... 100 oct ’10 ..... 100 101497 4 bale 974 974
100 4 Oot ’06

3 9741004
004 Jan ’10 ....

1124 114 4 Feb’10 113 11441264130 127 127 6 125 120
•••••£ ------ 1364 May’OO
11141134 1114 Oct '10 ---* iio iis4112 116 J’ne*o0

87 89 87 Oct'10 • ««« 87 944

1004 1024 102 1024 11 994104
1004 Sep’Ob ....

93 •••••• 054May'lO 05 05492 004 Few'00 .... •••••• ••••••

•••••• 104 J’M*10
1074 Apr’07

104 1054
80 4 01 02 Aug,10
...... ...... 04 bey *00
*87 ...... 034May’09 .... (

...... ...... 80 J’ly’09 ....
994...... 094 994 99 1004

00 J’ne’09 ...J
074 984 084 984 4! 96 904
984 004 994 7j 97 4 1004
054 07 4 07 May’07 |

100 Apr '09 )
84 4 90 87 4May’10 • -•»! 87 4 88 4102 ...... 123 May’00 |

•**.

774 Mar’10 * * »■’ 774 774704 Dec’08 t

874 80 89 Feb'iO ... 884 80
1014 Oct’69 • • • «

85 ...... 10U Nov’OO
054 95 Oct ’10 ... 05 0S
...... ...... 117 4May’10 11741174
04 05 4 Oct’10 05 4 99

1104 116 Oct’10 -y-i 1144110
112 116 118 Mar’10 118 118

...... 00 Oct '00 -

...... ...... 97 4Mar’lo ^ «*** 97 4 97*4
ftftt| I|1M( 08 J’ly’wb

05 95 May’10 05 08
107 1084 107 1074 17 107 1104
...... ...... 110 May’lo ■ ... 1064112

104 103 103 10 103 1124
164 16 164 Oct '10 17 35
1044 104 Oot *10 • • • % 10241064

70 70 Oct '10 69 77 4
044 944 044 944 1 04 944

784 74 73 4 784 18 714 74
63 Oct '00

ioo ioi 1014Oct *10 004 io3

1084H04 1104 Oot'10 • ••• 10841124
107 1064Mar*l0 • ••• 10641074

105 111 100 Mar’10 • ••• 1084112

105 107 1054 J’ne’10 • ••• 1054 1084
107 Aug’09

* 97*4 07 Oet'lO 064 074
1124114

114
1124 1124
1004Oct '00

1 11241164
1064 108 Nov’00 ....
934 944 934 Mar’10 .... 934 05

102"
100

ioi4 Feb’10
1014buy '00

— 1014 1014

1104 1104 1104 1 1104112
100

04 07 04 Oct *10 03 074
974 994 974 * 07 4 i| 07 1004

97 004 Oct’00 1
• •••••

08 06 934 Mar’10 ••••j 03 4 05
...... ...... 1044 Deo'08 ...J •••••• ••••••

dil8C!KLLANEO(J8 BONDS—-Continued on Next Page.
Cos oiul Electric Light

Atlanta G L Co 1st g 5a...l947
Bklyn U Gas 1st con g &S.1045
Builalo Gas 1st g os.......1947
Columbus Gas 1st g 5s.... 1032
Detroit City Gas g 5s 192*
Det Gas Co cou 1st g os...101?
Eq G LN Y 1st cou g&8..193i
GasA EleoBergCoc g 5s. 1049
Gr Rap G L Co 1st g 6a...191;
Hudson Co Gas 1st g os..1949
Kan City (Mo)Gas 1st g 5s 1022
Kings Co El L A P g 5s... 1937
Purchasemoney6s..„..a09 .
Ed El 11 Bkn 1st oon g 4s 1031LacGas L ol StL 1st g 6s.el01i

i Ret and ext 1st g 5s 1934
Milwaukee Gas L 1st 4s.. 192'.
Newark Con Gas g 5s....,194b

J-D
M-N
AO
J-J
J -J
F-A
VI- 8
J-L
F-A
M-N
A-0
A-O
A-C
J-J
^-*
A-C
M-N
J-D

102
105 4105*4

66

99 101
97

105

*98** ioi”
1024-.-...
97

103
1134115
864 sy
lou^ 104
100 100*

904
* 1087

1064 105 4 2 i‘05 ib74604 Sep ’10 004 67

ibl Apr’U ioi" ioiV
054 Sep ’ot . ...

105 Oct'll .... -01*4105 4
614 Oct ’01 ■ » r - ......

100 Oct '01 ......

102 Sep ’ll f ... 1014 i'03497 Mar'll t_Ti 97 07
10 i Aug’ 10 -00 10l
L14 Oct’10 1104115
00 Mar’lc 874 00
L02 4 1024 1‘. 1004105
994 Oct’1( 99 101
91 Apr’It .... 91 024

Gas and Electric Light
NYGELHAPg 6S...1048
Purchase money g4s..,1040
Ed El 111 1st cons g os.. 1995

NYAQE1 LAP 1stCon g 5sl03C
N Y A Rich Gas 1st g 68.1021
Pacific G A Eleo Co Cal G A E
corp unifying A ref 5s l03'<

Peo Gas do c 1st con g 68.194.
Refunding gold 5a... 194Y
ChG-LACkelstgug6s 103'.
Con G Co of Ch l st gugds.’3t.
Ind Nat Gas A Oil 30-yr 5s ’3t
Mu Fuel Gas 1st gu g 6s. 194.

Philadelphia Co conv 5s ..10 U
Syracuse Lighting 1st g 6s.’5j
Trenton G A Ei 1st g os.. 194;
Union Eloc LAP 1stg58.103:.
We8UJiester Light'g g 5s.l95t

J-D
F-A
J-J
F-A
M-N

M-N
A-0
M-S
J-J
J-D
Af-N
R-N
F-A
J-L
•VI-fc
•Vi S
J-t

1024 Sale
85 4 bale
11041114

101

914 92 4
11641174
...... 102
102 1044
1004 102

90
♦1004 1004

9U 102
08 00

100
1024

102 4 1024
86 864
1104 Oct'10
1004 M.ar’10
OT'uJ’iy’oo

014 024
1164 Ang’lo
102 Oot '10
104 Oct '10
1014 Oct *10
04 4 Aug’09
101 Mai'lc
100 Sop'll
98 Aug’lc
110 Mtti'Ol;
93 03
1024 1024

35
20

21

0941034
80 87
110 1114
1004 1014

01 93
1164119
1014104
1024 1044
1004 102

foT* ioi*‘
09 105
08 li>0

93
tooi *No price Friday; latest bid and asked this week, a Due Jan 6 Due Feb d Due Apr eDueilay ADueJ’ly k Due Aug q Due Deo 3 Option bale

03
1034
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BONDS

N. T. STOCK EXCHANGE
Wrick Ending NOV 4

M-S
M-S
M-S
A-O
M-S

Si
J-D
M-N
J-J
J-J
A-O
M-N
J -D
M-N
J-J
J-J
M-S
M-S
M-8
M-N
J-D
M-S
J-J
M-S
J-J
F-A
J-J
F-A
F-A
M-S

A-O
A-O
A-O

J-J
J’ly

Long Island—(Con)
Gnar ret gold 4s 1949
Bklyn A Mont 1st g 6s..1911
1st 5a 1911

N YB&M B 1stoongSs 1935
NYARB 1st g 5s 1927
Nor Sh B 1st con g guos ol932

Louisiana A Ark 1st g 5s. 1927
Louisv A Nashv gon g 6s.1930
Gold 6s 1937
Unified gold 4s 1940
Registered 1940

Sink tund gold 6s 1910
Coll trust gold 6s 1931
£ H A Nash 1st s 6s....1919
L Cin A Lex gold 4 Has. ..1931
NOAM 1st gold 6s....1930
N O A M 2d goid 6a 1930
Pensacola Div gold 6s...1920
Bt L Div 1st gold 6s 1921
2d gold 3s 19.30

Atl Knox A Cm div 4s.. 1966
Atl Knox A Nor 1st e 5sl940

5 Hender Bdgelstsrg6s.l931
- Kentucky Cent gold 4a.. 1937
• LAN AM AM 1st g 4 4s 1946
. LAN-«outh M joint 48.1962
N Fla A 3 1st gu g 6s... 1937

, NAC Bdge gen gu g44s 1946
! Pens A Ail 1st gu g 6s..1921
SAN Ala con gu g 6s.. 1936

L A J eft Bdge Co gu g 4s.. 1946
L N A A Oh See C I A L

Mahon Corn See L S A M Sanhatt&n Ry consol 4s. 1990
Registered.... 1990
Stmpd tax exempt..1990

IfcK’pt A B V See N 1' Cent
Mex Cent eons g 4s 1911
lstoonsmog 3s al939
2d eons mo g 3s trust recta

Hex Internat 1st oon a 4s. 1977
Stamped guaranteed 1977

Hex North 1st gold 6s....1910
Mich Cent See N X Cent
Mid ot N J See Erie
MU L B A W See Ohio A N W
HU A North See Ch M A St P
Minn A St L 1st gold 7s.. 1927

c Pacific Ex 1st gold 6s...1921
South West Ex 1st g 7s«1910
1st oonsoi goid 6s 1934
1st and refund gold 4S..1949
Des M A Ft D 1st gu 4s...’36

Minn A St L gu See B C RA N
M StPA SSMcong4mtgu’38
If S 8 M A A 1st g 4 lnt gu 1926
Minn Un See St P M AM
Mo Kan A Tex 1st g 4S...1990
2d gold 4s...... pi.990
1st ext gold 6s 1944
1st A refund 4s 2004
Gen s t 4 4s 1936
St L Div 1st ref g 4s 2001
Dal A V/a 1st gu g 5s... 1940
Kan C A Pao 1st g 4s...1990

, Mo K A E 1st gu g 58...1942
M K A Ok 1st gu os 1942
M K A Tot T 1st gug 68.1942
Slier Sh A So 1st gu g 58.1943
Tex A Okia 1st gug 5s... 1343

Mo Pacific 1st coo g6s ...1920
Trust gold 6s stamped.&1917
Registered al917

istooU gold 5s 1920
40-year gold loan 4s 1945
8d 7s extd at 4% 1938
1st A ref conv 5 s 1963
Cent Br Ry 1st gu g 48.1919

J Cen Branch U Plstg4s.l94h
LeroyACVALlstgSs 1926
Pao R of Mo 1st ex g 4s. 1933
2d extended goid 5s...1936

St L IrMA Sgen con g 5sl931
Gen oon stamp gtd g 5s 1931
Unified A rei gold 4s.. 1929
Riv A G Div 1st g 4s..1933

Verdi VI* W 1stg 6s. 1926
MobJ A K Cist cons g 58.1953
Mob A Ohio new gold 6s.. 1927
1st extension gold 6s../il927
General goid 4s 1933
Montgom Div 1st g 6s.. 1947
St L A Cairo coil g 4s..el93u
Guaranteed g 4s 1931

MAO coil 4s See southern
Mohawk A Mai AeeN X cA ii
Monongahela Riv See B A O
Mont Cent See St P M A M
Morgan's La A T See b P Co
Morris A Essex See Dei LA V\

Nash ChatA St L 1st 7s.l9l31st consol gold 6s .192o
• Jasper Branch 1st g 6s..1923
Mom M w A Ai 1st 6s..1917
TAP Branch 1st 6s....1917

Nash Flor A Shef See LAN
Nat Rys of Mexpr 14 4s 1957
Guar gen 4s 1977

Natof Mex prior lien 4 4s.1926
1st oonsoi 4s 1961

New H AD seeN Y N ii & L
N J June RR See N Y Cent
N Y Bkln A Man Boh See L l
N Y CentA 11 Riv g 3 4s. 1997 J - J

Registered 1997 J-J
Deben g 4s 1934 M-N
Lake Shore coll g 3 4s...l993 F-A
Registered..... 1993 F-A

M-8
M-S
J-D

J-D
A-O
J-D
M-N
M-S
J-J

J-J
J-J

J-D
F-A
M-N
M-S
J-J
A-O
M-N
F-A
A-O
M-N
M-S
J-D
M-S
M-N
A1-S
M-S
F-A
M-S
M-N
M S
IF-A
J-L
J-J
F-A
J-J
A-O
A-O
J-J
M-N
rirt-S
J-J
J-D

U
F-A

w

J-J
A-U
J-J
J-J
J-J

J-J
A-O
J-J
AO

Prioe
Friday
Nov 4

Bin Ask
064 Sale

193 ......

101
101
94V
114 116
* 113
98 Sale

108 ....

112 ....

104 106
121 ....

115 ....

1054 111
113 4 ....
68

964
1014
103
06 Sale
102 106 4

91
106 ....

98
1104 ....

114
96 ....

97 974

984 dale

99 994

76

130
111

107
72 744

87

974 974

084 Sale
83 4 864
102
80 4 83
854 dale

* 84
10t>4
394 914

Wee&»
Range or
Last Sale

Lot* Hx
964 9i

1014 Deo*’
1104 Nov’
105 Apr'
109 Nov’
97 Not’
1154 HE
113 Oct MO
974 98
100 May’09

115 Oct MO
105 Oc
124 M;
1184 1
1074 Ml
113 Se
71 Ah

116
110
95
102

96
Bep ’1C

ov/~4 wv iv

1064 AugMO

1104 Oct ’lu
110 110
94 94

974
104 Apr'05
984 984

99 99"
8i 4May’10
25 4 Apr 'u9
77 M&rMO
80 Fe
100 Maj’10

131 Msy’10
118 Jan’07
1004 J’ly’io
107 Oct *10
734 Dot 'lo
87 Mar'lo

974 Sep MO
984 Jan’io

97 4 984
844 6*4
1034 Sep'lu
80 4 Oct ’10
864 854
88 Apr’uo
105 J'ne’lO
9i Oct 'lo

102
109

i04 109
1074 UO
1014 101

1064 1044
H04 Apr'o9
106 Sep'lu
110 HO
1014 1
99v Mar’lu
1014 Sep MO
78 784
963. Nov'Ob
934 934
924 Oct MU
87 uMay’lO
110 ALu’06

*96 97 964 96 4
U0 4U2 4 110 Sep MO
1074 D>n* 1074 19? 4

111 Seo'ob

100 4102
77 78

984
93-4 Sale
92 4 93
834 854

1064
844 864
844 Sale

U*7*4 122**
1144 1174
fc5 90
109 4
80

98

1064
1094
U6*s 1184
1064
106 4

944 Sale
904

1004 104
83 844

Sale89
87
94 944
804 Sale

111 "Sep'09
S44 ©6
844 86
1024 Jan'10
98 Dec'06
llTiaOot MO
114 4 Sep MU
864 Oot MO
loyiflOct mo
75 May’08
944 Oct MO

1064 1064
no 1104
1157. 115*4
ll?»JMar’05
113 J'ly’04

944
90

94V
90 '

85 OOt MO

884

944
80

78 80 41 80 *s Oct MO.

n

1? Range
Since

January 1
No Low Higfi2

....

94V 100

....

1 il2V 1164
.... 1124 114
43
....

96V 1004
....

i*u*r i’i‘o‘*
.... lliv 115
.... i03 106
.... 124 125 VIo 11841184
.... 1074 110 V
....

....

113 114

.... 91 054

***4 ”9*44 97*4
- —- 102 105 4

894 92
106 V 111

nov 11046 1094114
1 684 92

10 93V 98V
1 94V 99V

10 964 99
.... 274 31V

76 *7*7**
*••• 100 ioo

• ••• 131 131

.... 1004 i 01
1U2V1U9
67 4 814

.... 87 914

.... 964100
984 984

36 964100
10 82 r 874
.... 100 105
.... 784 85V

6 834 9034

lu6 105 ’
.... 90 934
• •• 106 1131*7 103 1084
1 1UU 4105 4

.... 105 108
3:107 ill
2 IUO 102 V....! 99V 99V

---! IOO 102V
20| 75 81V

&y ’ * 9*6 *
.. J 014 95
....!

1
86 874

*2' a6V 1064
...J 110 113

2
1
105 4110

8j “bii" **8*d’*
16 824 874
.... 162 4 1024

116 1214
,V4« 11441174
rti T 864 90
.... lu7 1094

04 4 06

1 1064110V
6 10841104
4M15V H5V

7, 934 954
1' 874 92 4

t 1004 102V
.... 82 85

42 874 92
...J 86V 90V
10 92 964
38 794 824

78 80 4

BONDS
N. Y. STOCK EXCHANGE

Wbee ElfDIWo Nov 4

V
« o

X. V.

•5S
N Y cent A H K—(Can)
Rich cent coll g 3 4s....1998
Registered... 1098

Beech Creek 1st fra g 4s. 1936
Registered 1936
2d gu gold 5s 1986

BeechCr Ext 1st g 3 4s 6195]
Cart A Ad 1st gu g 4s...l98l
Gouv A Oswe 1stgu g 5s 1942
Moh A Mai 1st gu g 4S..1991
N J Juno R gu 1st 4s...1986
N Y A Harlem g 34s...2000
N Y A North 1st g 68...1927
N Y A Pu 1st con gug 4s 1993
Nor A Mont 1st gu g 5s.1916
Pine Creek reg guar 6s.1932
R WA O oon lstextfis.A1922
Oswe A R 2d gu g 6s...*1915
R WAOT R 1st gu g 58.1918
Rutland 1st eon g 4Vs.. 1941
OgALCham 1st gu 4s gl948
Rut-Canad 1st gu g 4s. 1949

St Law A Adir 1st g 6s. 1996
2d gold 6s 1996

Utica A Blk Rivgug4s.l922
Lake Shore gold 34s....1997

Registered.. 1997
Debenture g 4s 1928
25-year g 4s .1931
KaAAGR 1st gu O 6S.1938
Mahon C*1 RR 1st 5s..1934

Pitts A L Erie 2d g 5s.al02«
PittsMcKA Y 1stgu 68.1032
2d guar 6s ....1934
McKeesA B V 1st g 6s 1918

Mich Cent 5s 1931
Registered 1931

48 1940
Registered. *...1940
JLASlstg 34s 1951
1st g 34s 1952
20-year deb 4s ..1929

Bat c A Star Istgug3s.l989
N Y OhioA St L 1st g4s 1987
Registered 1937
Debentures 4s 1931

West Shore 1st 4s gu...2361
Registered 2361

N Y A Greenw Lake See Erie
N Y A Har See X Y O A Hud
N Y Lack AW See D LA W
N Y L E A W See Erie
NYALongBr flee OentdfN J
N Y N H A H—Conv 6s.. 1948
Conv deben 34s.. 1956
Houaatomo R con g 5s..1937
N H A Derby eon cy 58.1018

N Y A North See N Y C A H
N Y O A W ref 1st g 4S..01992
Regis *5,000 only.*....pl992N Y A Put See N Y C A H

N Y A R B See Long Island
N Y S A W See Erie
N Y Tex A M See So Pac Co
Not A South 1st g 5s 1941
NotIA West gen g 6s 1931
Improvem’tA ext g 6s..1934
New River 1st g 6S.....1932
N A W Ry 1st oon g 48.1996
Registered 1996
Div’i 1st 1A gen g4s...1944
10-25 year conv 4s.... 1932
Pocah C A C Joint 4s..1941

C CA T 1st gu g 5s 1922
S010 VANE 1st gu g 4s 1989
orth Illinois See Chi A N W

North Ohio see L Erie A W

Registered 1997
General lien gold 3s «2047
Registered «2047

St Paui-Dol Div g 4s....1996
Dal short L Istgu 5s.. 1916
C BA (4colltr4s SeeGtNor
St P A N P gen g 6s....1923
Registered certifies.. 1928

St Paul A Dul 1st 5s 1031
2d 53 1017 A-O
1st consol gold.4s 1068 J-D

Wash Cent 1st g4s 1948
Nor Pac Ter Co 1st g 6s.. 1933
Nor Ry Cal See So Pao
Nor Wis FeeC St PM AO
Not A Mont SeeX Y cent
/ ilnUA W SesUCCAStL
whio Riv RR See bait A O
Ore A Cai see So Pao Co
Ore short Lane See Un Pao
Oswego A Rome seeX Y O
pac Coast Co 1st g 6S....1046X ao ofMissouri See Mo Pao
Penn RR 1st real est g4s,1923 M-N
Consol gold 6s ....1919 M-8

M-N
M-N
J-D
M-N

F-A
F-A
J-J
J-J
J-J
A-O
J-D
J-D
M-8
F-A
M-N
A-O
A-O
A-O
J-D
A-O
F-A
M-N
J-J
J-J
J-J
J-J
A-O
J-J
J-D
J-D
M-8
M-N
J-J
J-J
A-O
J-J
J-J
J-J
M-S

w
J-J
M-8
M-N
A-O
J-D
A-04
A-O
M-N
J-J
J-J

J-J
J-J
M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J-J
J-D
J-D
J-J
M-N

Price
Friday
Nov 4

Week’s
Range or
Last Sale

Uia
80

ASk Lou Sign
80 >4

084
984
1054
844

814 Oct ’10
794 794Aug 1<;

08 Oct MO
102 Mai ’04

974 Apr’OU

064 984

1064H04
1054

103 ....

95 ....

834 87

Q J

&
K
M-8

F-A

*5

J-D

Oonsoi gold 4s ....1043
Convertible g S4s.......i0i2
Convertible g 64s.......1015
Consol gold 4s 1948
Alleg Vai gen gu g 4S...1042 M-S
DRR RABgel8tgU4sg.*36 F-A
PhiiaBai A W 1st g 4s.. 1943 M-N
Sod Bay A So let g 5S...1024 J - J
U NJ RRA Can gen 4s.l044‘M- S

Penn Co—Guar 1st g 4 48.1021 J - J
Registered ....1021 J-J

Goal 34s coil trust reg.103? M-S
Guar 3 4acoil tr ser B...1041 F-A
Tr Co oertit’s gu g 34S.1910M-N
Gu 34s tr ctfs O.* 1042* J-D
Gu 3 4s tr ctfs D .*...1944' J-D

100 ....

i. 92
884 904
034 Sale
93 4 Sale
1104
114 117
100
1224
120 .....

107
1004 113
1084
97 98V
954 98V

ysvJ’ao’io
105 oct '02
03 AugMO
108 Oct '00
064 Oct 'lu

m«s 3an*’o0
107 Oot MO
105 Jan ’Oa
104 J'ne’iO
102 4 Feb MO
84 Oct MO
92 j'ue’oy
115 J’ne’09
125 Feb'08
100 100
904 004
89 4 Oct ’10
93V 934
03 03 *♦.

109*’ Oct’07
100 Dec'09
1304 Jan '09

87*4
90 92

1104 OCt MO
110 J'ne’06

JanMo
Dec *09
J’neos
Apr’10

99V Sale
984
91 914
1014 Sale
100 Sals

1344 Sale
1014 Sale
112 121
1004

964 974

100V
125 136
122 128
1214 1‘25
90 bale

92V sale
1004 sale
864 90

954

1044104V
103
no

984 99 V
95V sale
103 1934

944
1014
100

1044103
102
884 *•—•

884 90
974 Sale

834
884

00
98
90
87
014 Oct MO

•

■jt - Range
o o Since

January 1
.Vo JLow Jixgfi

78 824
794 794
97 084

98V 99V

*0*3*’ **03*4
'9*54 * 9*84

107 110

104 104
101V 1024
804 914

2 100
2

, 90
—88
31! 02
6S y 2

102
924
92
954
964

1104 U04

894 100
100 Dec’00
914 Oct’10
1004 1014
89 V 199

1344 135
1014 1014
L12 4O©t’10
LU7 Aug’09

964 97
1014 J’ne’06

101 May’10
1254S«P’10
126 MHr’lO
123 May’10
08 894
97 Apr’10
92V 92 V
100 luov
88 4 884
106 Apr MO
96 96

18

42
13

7
81

00 09

87
80

90
934

9741004

90 93
894 1024
9641004

1304 1354
864 1034
1124116

13 85 08

a 2

24'
I;

"

6
240

6
1

,100 1014
123 1264
12441204
123 1244
064100
97 07
81 834
9441084
864 904
1044106
94 864

100 Sale 994 1004
99V 994 Oct ’lo
71V 71 71V

.mmmmm 70 Sep MO
96 07 Mar’10
99V 09 FebMO

116 1164 Oct MO
112 117 Feb’10
107 V 110 J’ne’10

103 Oot MO
93 964 Apr’10
91V 02 V 02 V

❖1114 1114 HIV

104 105

69
,...l
13

...J

12

102 Aog’10
1094 Jan’09'
1024 Oct Mil
97 V 98V 9
954 96 165
1034 1034! 44
100 Oct Mb'.

1034 Deo’00
I02 Jan’03
1034May’10
1044 1044
1034 Feb’10
00 Aug’10
884 Oct’ Oi;
974 9741
87 Aug’101.
91 Dec ’09.

99 1024
08V 101
604 74
69
864
98

72 4
974
99

1154118V
117 117
110 LIO
103 1034
964 074
92V 92 V
11041114

1034108V
103 1034

1024 106
87V 102
84V 874
1014 104V
1024 1024

103 104
103 106
1034 1034
80 00
88 914
804 98V
87 90

1UISCEL.L 4NEOUS BONDS—Continued on Next Page
Coni nnd Iron

BuffA Susq Iron s 15s....1932
Debenture 6s a 1926

Doi jj a 1 co gen ate 6S..1043
Convertible deb g 5s....1911

Ooi Ifidu IstA coll 6s gu..l034
Oontin'taiC 1st s f gu 5s g.1052
Br Riv Coal AC 1st g 6s..1919FeffA Clear C A 11st g6s. 1926KanA H C A O 1st s t g 58.1961
Pocah. Con Collier 1st s f 6s. '57
BnndayCteex Co g 6s....1944
Tenn Coal gen 6s ..1951
f Tenn Div 1st g 6s ol917
. Birm Div 1st consol 6s.. 1917
Cah U M Co 1st gn g 6s.1922
DeBarO A i Co gu g 6s.l9lo F-A
FiotorFuel 1st s f 5s 1953 J.J
Valron CoalAColst g 58.1949 M-S

J-D
M-S
F-A
FA
F-A
F-A
A-O
J-D
J-J
J-J
J J
J-J
A-O
J-J
J-D

96V 994Not’09
. <

UO ’ 94 Dec’09
05 08 V 98V Oot ’ll 96 101

984 964 J’ne’10 93 064
76 78 78 78 2 70 82V

1074 Dec’04 ...... ••••••

00 100 1024 Apr’OG
107 May’07

07 ioo 1054 Dec’06 ••••••

89 83 J’ns’10 83 83
## *•»••• 73 Feb’07

102 103 102 Sep ’10 102 1044
1044106 1044 Oet ’10 103 107
1044106 104 Sep ’10 : 1034107
106 ...... 110 Jan’Ob •••••• ••••**

100 Jan MO # f1|. 100 100
.....IT •...*• 87 Aug’09
98 98V 09 Oct »10 • ••• 044100

Hanufactaring & Industriat
Allis-Chalmers 1st 5*.....1936
Am Ag Chem 1st o 5s 1928
Am Cot Oil ext 44s 1916
Am HideA L 1st e f g 6s..1919
Amer Ice Secur deb g 6s.. 1926
Am Spirits Mfg 1st g6e..l915
Am Thread let col tar 4S..1918
Am Tobaeoe 40-yr g 6s.... 1944
4s»........................ 1051

Beth Steel 1st ext si 5s.. 1026
Jent Leather 20-year g 5a1926
Consol Tobacco g 4s 1961
Corn Prod Ref s f g 5s....1931
1st 25-year st 6s 1934

Cuban-AmerSugar coll tr 6sM 8
Distil beoCor conv 1st g 6s.’27
EI duPont Powder 4 Vs.. 1936

J • J 77 78 78 784 37
A-O 1014 102V 102 102 6
Q-F 074 99V 984 Oct MO > • ••

M-S 94 Sale 04 94 It
A-O 664 72 664 60 V 6
M-S 07 100V 101 Oct ’10 ....
J-J 914 98 93 Oct 10
A-O 1064 Sale 1064 1064 4*0
F-A 80 4 Sale 80V 804 142

86 4 Sale 864 80s 22
A-O 094 Sale 99 904 iU
F-A . 804 804 804 4
M-N 054 95 Oct MO ....
M-N 95 954 944 Oct ’10
A-O 95 97 964J’ly’io
A-O 75 Sale 744 754 i*7®
J-D 94 85 85 Jly’io ....J

[ ©No price Friday; latest bid and asked. oDneJan 6 Due Feb « DueMay pDna J’ne ft Due J’ly kDue Aug o Due Oct ©Due Nov q Due Deo

72 84V
100 103
93V 084
92 102
664 784
94 101
88 93
04 V 100
764 854
83 4 80
97 . 103
764 83V
93 97
934 0«4
98 97
67 754
85 88

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1234 New York Bond Record—Page 4—Concluded [Yol. lxxxxj.
BONDS

N. Y. STOCK RXCHANGl
wbek bndink Not 4

1 ■* 1 •3 ^

Rrioe
Friday
Nov 4

j Wee#*
Range or

1 Laet Bale
Sioq -c

Pennsyivauia Co—(Con)
Guar 10-26 year g 4s....1031 A-0
Cl A Mar let gn g 4%s..l935,M-N
Cl & P gen gu g4%sser A.’42 J-J

, Series B . 1942 A-O
Series C 3 4iS 1948‘M-N
Senes 0 3*38 ....1950 F-A

Erie A Pittsgug3%s B.1940 J j
Senes C 1940 J-J

Gr KA 1 ex 1st gu g 4 *381941 J-J
Pitts FtW & O 1st 7s...1912 J-J
2d7s 1912 J-J
3d 7s ....A1912 A-0

Pitts YA Ash 1st con 6s.1927 M-N
P C C A St L gu 4 *3SA...1940 A-O
Series B guar.. 1942 A-0
Senes C guar 1942 M-N
Senes D 4s guar .1945 M-N
Senes E 3*3 guar g....l949 F-A
Series F 4s guar ......1963 J-O,

O St D A P 1st con g 68.1932 A-O]
Pensacola A Atl Bee L A Nash
Peo A East Bee C C C A St D
Peo A Pek Un 1st g 6s....1921
2o gold 4 *38 .....61921

Pere Marquette—Bet 4s.. 1955
ChA W M 6s 1921
Flint A P M g 6s ...1920
1st consol gold 5s 1939
Pt Huron Div 1st g 5s. 1939

SagTusA H lstgug 48.1931
Phil B A W Bee Penn BB
PhilippineBy 1st 30-yr s 14s’37
Pitts Cm A bt D See Penn Co
Pitts Cieve A Toi Ass B A O
Pitts Ft W A Ch Bee Penn Co
Pitts MoKees AY BeeN YCen
Pitts Sh A D E 1st g 6s...1940
1st consol gold 5s 1943

Pitts A West Bee BA O
L> eading Co gen g 4s 1997
AVRegistered. 1997

F
N

J-J
J-D
A-O
M-N
A-0
F-A

J-J

A-O
J-J

Jersey Cent coll g 4s... 1951
Rensselaer A Bar Bee D AH*
Bleu A Dan Bee South By 1
Bich A Meek Bee Southern
BioGr West Bee DenA BioGr
Booh A Pitts Bee B B A P
Borne Wat A Og Bee 21 Y Cent
Butland Bee N Y Cent
ag Tus AH Bee PereMarq5t Jo A Gr lsl 1st g 4s...1947

St DA Cairo Bee Mob A Ohio
St DA Iron Mount Bee M P
St DM Br Bee T BB A of St L
8t Louis A S F— iteng Os.1931
i General gold 6s 1931
St L A S F BK cons g 4S..’90
Gen 16-20 yr os 1027
Southw Dir 1st g 5s.. 1947
Refunding g 4s 1951

K C Ft S A M Cong 0S..1928
KCFtSAM By ref g4s 1930
KCAMUABlstgu 6S.1929
Oz’rkA ChC lstgu6s g.1913

St Douis So Bee Illinois Cent
8tDS W 1st g 4s bd ctis.1989
2d g 4s inc bond ctfs...pl980
Consol gold 4s.. 1932
Gray's PtTer 1st gag 5s 1947

St Paul A Dui Bee Nor Paoitic
St P Minn A Man Bee Gt Nor
St P A Nor Pac Bee Nor Pao
S4PA b’x City BeeVSt PM AO,
8▲A A Pass 1stgu g 4s. ..1943
S F A N P 1st sink i g 6S.1919
Bar F A West BeeAll Coast D
Scioto Val A N E Bee Nor A W
Seaboard A L g 4s stamped ’oU
Coll tr refund g 6s 1911
Adjustment 5s o!949
Ati-Birm 30-yrlst g 4s.el933
Oar Cent 1st con g4a...l949
Fla Cen A Pen 1st g 68.19101st land gr ext g 6s ...1930,
Consol gold 6s 1943

, Ga& Ala Ky 1st con 6801946
Ga Car A No 1stgu g 5s 1929.
Seab A Boa let 6s 192t>

Sher SUr A So BeeMEAT
Sil bp oca A G seeAtl Coast L
Southern Pacific Co-
Gold 4s (Cent Pao coll). /cl949
Registered /cl 949
29-year conv 4s ,pl9.29

, Cent Pac 1st rei gu g 4s 1949
f Registered. 1949

Mort guar gold 3%s.. *1020
;■ Through bt D 1st gu 4s '64
G H A SA M AP 1st5s.. 1831
Gila VGAN lstgugds.1924
Hous E A W T 1st g 6s. 1933
1st guar 5s red 1933

H A TO lstg 6smtgu..l937,
Consol g t>s int guar,

i Gen gold 4s mt guar..1921
WacoAN W tuv lstg 6s ’3U M-N

A A N VV 1st gu g 6s....1941 J-J
Morgan’s Da A T 1st 7s. 1918
1st gold tis 1929

No ol Cai guar g os 1938
Ore A Cai 1st guar g 6s. 1927
So Pac o* Cal—6a E A F.1912|A-01st gold (is 1912 A-O

, 1st oon guar g 6s 1937 M-N
S Pac ofN Mex lstg Us..1911 J-J
So Pac Coast lstgu4s g.1937 J - J
TexANObabDivlst gus.1912 Al-S
Con gold 5s 1943* J - J

J-J

}:i
J-J,
M-N
A-O
J-J
M-N
A-O
A-O
A-O

M-N
J-J
JD
J-D

J-J
J J

AO
M-N
F-A
M-8
J-J
J-J
J-J

J:}
J-J
J-J

AO
J-J
A-O

7U-J

Bia

100*3 .

103*3 .

103*».
90 .

90 .

82 *8 .

92*3.
100 106*8
104 V, .

I04*« -

104 .

107 .

106 107*
106 108

Range
Since

January 1

87*3
98*3

* 97*8
112*

ash lj<nc Jtiiuh
I 98 Oct MO

D...-110 Jau’05
.....110* Jan M)9

109* J’ly *09
96 Aug’09
00 May’08
91 Sep’10
9^ Api ’04
104*3 Oct ’09
104*3 Oct *10
104* Aug'10
107 Oct ’08
109 May’10
107 Oct ’10
107 Oct’10
106*3 Sep 10
98 *3 Oct'10
94 J’ly’io

105
90*a 99

70*4
101*3 104
108*4
102 103*4
103 106V

86 89

112% Sale

98*3 Sale
»B*

...... 99*

84 96

117*4 ......
lOf 108
90 92
86*4 Sale
99
8l*s Sale
116*4
78 Sale
100
96* 98»a

01 91 %|
73 80
76* Sale
05

86 Sale
98*,

112 *3 Sep’10

112 Feb’10
96 Oot ’10
70 7® 71*4
101 Sep ’lo
108*a Sep’10
101 Ang’10
105 Oct’10

89*3 J’ly’io

112** H2*s
93% /TJ’97
98% »8*
97*h Sep ’iu
07* »7*

89 89*4

120 Apr’10
107 Sep’10
917. cot'lu
86 °s
99*4 Oct *10
81 81%

117 Sep'10
77* _ 78%

100*4 DbC'Ua
98* Aug’10
91*4 fllV
80 80
76*4 76
101 *s Apr'07

84*4' 86
9974100
72%bale
84 84*3
91

86 86
104 Oct ’09

85%
99*3
72
84*
y2

94>s 9r

BONDS U-2 Prioe
N. Y. STOCK EXCHANGE JiYiday

Wbek Exding nov 4 Nov 4 •

91 91

139

68

61

19

2
6

26

101* '103
101% 1
UD* 100*
103 % '104*3
103% Id4
1047, H06

92

‘98*
97*

92*3
92

>4 bale
*4 Sale

86 44
Oct ’lO*....1

72*3 *J13
Oct ’lo
Get TO
AprTo

MayT(j
Mar’10 ...J
J’ly’10
Apr’10

92
91

92*4
Oct To ..

104*3 106
104% 1057,
109 109
107 107*8
103 *s 107*
106*3 106*3
97*4 98*
94 04

111*3 112*3

112 112
90S 95
70Te 79
100 102*4
108*3112*8
101 101
101 106

88 90

112 112*8

97 100
06 084
95 984

88*4 94

120 124
106 lu8*t
90 0L4
84 90
99 1004
784 86
114 1174
764 824

964 ”97“
68 93*
70 82
724 79t8

83 4 884

814 864
99 1004
694 764
80 87
91 92
103 103

100* 1004
104 1044
lu4 1044
106 106

89 95
86 91
924 1964
944 984
97 97
87 4 904
914 94
1037, 100

084 00 260
07 07 4 30
97 FeU’loL...

90 0O4Oci’lO....
80 92 J’neT0>....!
1064108 100 Sep TO'....

1044 bep ’00 ....
10441054 106 4 May’oy .....
1044106 11034 Aug’10 ...J1U341064
1004110 !iua% iuy%; 610041104
10841104 lU9%NoyW.. J.!
934 964 02 AugTO! . | y2 084

116 118 1110% MaiTuL..J.119% 110%
102 1074 Jan oy .1*
115 115 Got To ....ins 116
110 1104 Oot TO ....,,11041104

.112 Feu’o7
100 ...... 100 J’ne’10 .... 100 100
102 104*3 J'ne’OS .... .

102 ....m 1144 Dec’04
(07 4 116 May '07
100 1004 1004 Oct TO .... 1UU41UI
84 93 90 J’iy'O0....-
1014 102 1017, May’10 .... 1017, 1024
1004 ...... 102 Not'09

Week?*
Range or
Last Sale

Range
Since

January l

to Pac RR 1st ref 48 1955 J-J
Southern—1st con g 6s 1994 J-J

Registered... ....1994 J-J
Develop A gen 4s SerA. 1956 A-O
MobAOhiooolitrg4s..l938 M-S
Mam Div 1st g 44-6s...1996 J-J
St Loms div 1st g 4S....195H J-J
Ala Cen B lstg 6s 1918J-J
Atl A Danv 1st g 4S.....1948 J-J
2d 4s 1948 J-J

AtiA Yadlstggnar48.1949,A-0
Col A Greeny 1st 6s 1916 J-J
E T VaA Ga Div g 6s..1930 J-J
Con 1st gold 6s 1956 M-N

E Ten reor lien g 6s 1938 M-S
A-O

tu j/en reor lien g 6s 1038
GaMidland 1st 3s. 1946
Ga Pac By 1st g 6s 1922
Enox A Ohio 1st g 6s...1925
Mob A Bir pnor lien g 5s 1045
Mortgage gold 4s 1946

Rioh A Dan oon g 60....1915
Deb 5s stamped 1927

Rioh A Meek 1st g 4S...1048
So Car A Ga 1st g 6S....1019
Virginia Mid ser C Us... 1916
Series D 4-6s 1921
Series E 5s 1926
General 5s .1936
Gnar stamped. 1036

W O A W 1st oy gu 4S..1924
West N O 1st eon g 6S..1914SAN Ala Bee DAN

Spokane Internal lstg 6s 1955’ I erA of St D 1st g 4%s..l03911st eon gold 5s. 1804-1044
Gen refund e i g es 1053
St D M Bge Ter gu g 5s. 1930

Tex A N O Bee So Pao Co
TexA Pao 1st gold 6s 2000
2d gold Inc 6s o2000
Da Div B D lstg 6s 1031
WMinWA NW 1st gu 6s ’30

Tol A O O 1st g 6s 1035
Western Div 1st g 6S...1935
General gold 6s 1035
Kan A M 1st gu g 4S....1990Tol P A W 1st gold 4s....1017

TolStDA Wprneng 3 *38.1025
60-year gold 4s ....I960
Coll tr 4s g Ser A 1917

Tor HamA Bud 1st g 4s.A194U
UlsterA Del 1st oon g 6s 19281st refund g 4s 1052
Un Pao BB A 1 gr g 4s ...1947

Registered 1047
20-yr conv 4s 1027
1st A ref 4s p2008
Ore By A Nav oon g 48.1046
Ore Short Dine Istg6s..l022
1st oonsoi g 6s 1946
Goar refund 4s 1029
Registered 1920

Utah A Nor gold 6s..l026
UniN J BB A C Co Bee Pa BB
Utah Central Bee Bio Gr Wes
Utah A North Bee Un Pacific
Utica A Black B Bee N Y Cent

Vandalla oonsoi g 4s 1055era CrusAPlstgu 4 *381934
Ver Val ind a W Bee Mo P
VirginiaMid Bee south By
Va <to Southw’t 1st gu 68.2003
1st cons 50-year 5s......1958

abash 1st gold 5s 1930
2d gold 6s 1930

Debenture series B 1030
1st lien equip s fd g 6s.. 1021
1st lien 50 yr g term 4s.1954
1st ref and ext g 4s ....1056
Det A Ch Ext 1st g 6s..1041
DesMom Div lstg 4s..1030
Cm Div 1st g 3 *3S 1041

W

J-J
J-J
J-J
J-J
J-J
A-0
M-N
M-N
M-8
M-8
M-S
M-N
M-N
F-A
J-J

J..
A-O
F-A
J-J
A-O

J-D
Mar
J-J
FA
J-J
A-O
J-D
A-0
J-J
J-J
A-O
F-A
J-D
J-D
A-O
J-J
J-J
J-J
M-S
J-D
F-A
J-J
J-O
J-O
J-J

F-A
J-J

Bitu ASK-

9478 Salt i
108 1087,
’

76>i Sale*
86 90

103 108
85 88
106*8
89*4
82*3
70
106
106*4 109
110%
100*3

67
113
lie ii7
105*8
70
104% 107*3
104*8
71*8
103*4 ......
106*.,
103*
105*
105*
106*8
8« ......

104

J-D

F-A
A-O

47 Sale
.... T\
6% 7*3

83 90
863, bale

4o*
eo't
Ua4
07S

46%
48 *v

7 V

100 111
87

101*3
103 *3
90*3 102 J4
83* {Mil©
04 97*3

93*4 Sale
92%

89*, Oct TO
86*4
7a*3 Feb'lo
73 % Apr’lO

100% Nov’uO
110 J ’lieJo
86 % Sep Tu
34 FCO’O?

105 Get TO
103*a Oot Tu
102 j ue’lU
83®4 834
98% Oct TO

10j
L6»:
15,
16]

Ts

Wab Pitts Term 1st g 4s. 1954
Trust co certfs
2d gold 4s 1054
Trust co certfs

Warren Bee Dei Dec A West
Wash cent Bee N or Pao
Wash CAW Bee southern
Wash Termi 1st gu 3%s.. 1045
WestMaryland 1st g 4s...1052
Gen a conv g 4s 1952 A-O
Trust Co certfs

W VaCent A P lstg Us 1011 J-J
WestN YA Pa 1st g 5s..1037 J-J
Gen gold 4s 1943 A-O
Income 6s <11943 Nov

West No Car Bee south By
Wheei’g A D E 1st g os...1026 A-O
Wheel Div 1st gold 5s..1028 J - J
Ex ten A imp gold os.. .1030 F-A
BB 1st oonsoi 48 1940 j M-S
20-year equip s f 6s ...1022 J -J

Wilkes A East Bee Erie
Wil A Sioux F Bee St P M <fc M|
Wis Cent 50-yr 1st gen 4s 1940, J-J
Sup<& DuulivA term 1st 4s’36 M-N
Telegraph and Telephone j
Am Telep A Tel coll tr 4s 1929 J-J 90* 91 90* 90* 39
Convertible4s 1936 M-S luo* sale lu4% 106*1316

Mich state Telep 1st 6s ..1024 F-A 90 i<6 Aug’lO ....

A Y Telep 1stA gens 14*as.'39 M-AI 08* s>ale 98 08%147
Pac TelA Tel ist 6s 1037 J-4 97 *s sale 97*a 97*’ 23
West Uiuou col tr car 58.1933 J-J 100 loo luo t
Fd ana real est g 4*38...1950 M-N y6* 05 B5V 14
Conv 4s, Series A....1936 M-N, 101* 102* 102 102 *10

66 ^aie
107%

*84 % 87 %

L<no
94*
108
110
76*
86%
108
85
108
93
82%

Higtv No
95 I 67
108 I 2

May’09 ....
76*118

Oot To,....|
Sep TO ...J
Oct 10
bep ’08
Sep To

82%

109
110
111
106
65

Low Riga
93*4 OS7,
103% 111*

*73*’ "hi*
85 9U%
106 110
80% 87

J’ne’09
Feb’lO
Oct TO
Feb’10
Nov’00

113* Sep TO
118 Oct 10
116* Apr’08
82 Nov’Og
106%Got TO
105* May’10
75 Oct ’08
103% Oct TO
112 Oct’06
108% Deo 06
107* Dec’09
105* J’ly TO
106% Oct TO
01 FebTO
106*MayT0

104 106 104* Oot TO
100 Aug’10
97% v7 %
100 May’10

110* Oot TO
70 Mar’10
103 bep ’00
166% Nov’04

'*

1

104*107 %
100 115%
06 08%
109 109%

108% 112%
70 70

107 100

110*110*
08*

iof% io9% 107%Oct TO 106 112%
105 lli% 112 &ep ’60
101% 163 99 Aug*10 99 104*
88* 04* Mar’lu 90% 04%
01 * 93 Sep TO T 92 03%
88% 87 Aug‘10 87 90

77 Oct T0 70 81
80 83 83 83 i 80% 80*
86% 80 J’neTO 87% 91
103*167 163 J’neTO .... 100 100
84 87 86 oct ’uy
101* Salt 101% 101% 09 00* 102
100 100 Oct TO 08% 101%
106% -mu*: 104* lu6* 340 101 116*
07 bale 007, 0/ 00 05 08*

96 06* Oct TO 94* 08%
114* bale 1 i4* 1 i 4* 1 113% 117
lli% 112 112* Oct TO 108% 1137,
03 % bale 03 % 93 7, 60 01 047,

04 Jan’uu 1
104 107% Dec'00 ...J

>

08 Nor’Ofe ....
00 Apr’K^ ....'! 06

ii
06

105 110%
1

105 J’ly T t ... 105 108
03 94* 04 oct'll ...J ! 04 08%
luo* 108* i0»'{ 16 10/ 113*
99* 907, 09 09 12 1 98 103%

86 J’ly’It ....] 86 86
ua* luo J'ae’ii! J TOO 102

00 Mar' 1J ...J | 00 90

03 93%
82% 82%

106 110
109 114%
106 106

....‘111% 113*

....'114 116

105% 106%
105 107*

102 104

105% 107*
1106% 105%
91 91
105% 106%

65 7, 67 %
loo J’ly’10
83 hco’u
74% Sep
83 Sep TO

03
03

93%
Oct TO

433; 56% 77%
1U5 lu7*

-i! <2 *u
83
33
52
4
4

77
90
52%
54
11%
12%

88% 00%
82* 86*
.1 73
68% 74%

ioy v 110*
86% 02

.... 104* 105%

....1103% 104
00 102
77 87*
03% 08%

lb!

14'] 00 95
90 94

89% 93
98 106*
95 99
95* y0
95 99*
97 100%
93 97*
100* 102*

iMISCEDDANKOU&i BONDS—Concluded.

Banutacturing Ac Industrin
Gen Electric deb g 3%s..l942
10-yrgdeb6s 1917

Int Paper co 1st oon g 68.191*
Consol conv s t g 6s 1935
Int St Pump 1st 8 f 5s....1020
Lackaw steel 1st g 5s....1023
Nat Enam A Stpg 1st 5s.. 1029
N Y Air i>rake ist conv 6s ’28

A-O
J-J

By Steel Spgs tats f 6s... 192L J.J
BepuU 1A & lstAeoltr5s. 1934* * ^
Union Bag A P 1st si 6s..1936
Stamped

U s Death co b Ideb g6s..1913
U S RealtyAI convdeb g5s ’24
U S Red A Kef 1st sig 68.1931,

S Rubber 10-yrcolftr6s.T8
S steel Corjj)— j coup .U10638110-60 yr 6s. (reg ..dl0O3

F-A
J-D
F-a
J-J
M-S
A-O
J-D]
M-N

M-N
J-J
J-J
J-D
M-N
M-N

* 80
,

148%Sale ;
103 % bale
86 % bale
02 Sale

96%
99

194 Sale
97

*.

)7*
102%
96
05

104% 105
8? % bait
87 bale
103 sale
104 Sale
103 .....

82 Jan’Kv
147% 149
103 f 103*
86 86%
92 92 .

96% 96S
96 Sep TO
103 104*
07* Oct ’It
103 Oot TO
91* Oct Tu
93 MayTO
104% 104%
87
87
102*
10334
103*

87*
87
103
104%
104

82
6611130

82
149*

100 105
82* 89*
91% 067,
057,100
04 97*
100 114*
06% 08%
102 104
91* 06%
93 06%
(04% 105.
85% 04*
86 90%
10 J *4 104%

>17l!lOl % 105 %
3111017, 166*

Manufacturing As Industrial
/a-Gar Chem 1st 15-yr 5s 1023
tVeatinghouse E A Ms 15s '31

.Uiscelianeoua
Adams Ex 001 ur g 4s 1048
ArmourACo 1st real est4 %s’3y
snsh Terminal 1st 4s 195/
Consol 6s 1055

Ohio Jo A .rt Yard col g 5s. 1015
DetM AMidgr incomes..1011
input for Irrig Wks 4%s 1043
Int Meroan Marine 4%s..l022
int Navigauon 1st sf 58.1929
Newp Ne Ship A D D 6s <11000
N Y Dock 60-yr lstg4s.. 1051
Providence beo deb 4s....1967
Provident Doan boo 4%s. 1021
b Yuba Wat Co con g 6s..1023
Wash Water Pow 1st 5s.. 1930

J-D
J-J

.yi-s
j-i»
A-0
J-J
J-J
A-O
M-N
A-O
F-A
J-J
F-A
M-N
M-8
J-J
J-J

100*
01 92

00 92
917, Sale
88% 80

97
100 105
35
96*
65* 66*
78 81%
05 ....

90* 92%

100 100%.
01% 91*

01 91
01* 92
88 Aug’ 16
95% '/ci 'lv.
100 May’l
35 Auglfl
07% Oot 1C
65% 66
7a % Oot TO
95 uec’09
90% Oct GO
00 Sep T(J
05 J’ly'09
112 J’ly'04
103 Aug’lO

96% 100*
86 03*

90% 93%
00* 04%
87% 89
05% 08

... 100 100
33 40
96 98

2l| 56 71%
76 88

90* 04
90 90
■w ••*•••

:...iiioi 103
*N» price Friday; latest bid and asked this week, b Due Feb d Due Apr e Due May g Due J ne K Due J’ly fcDus Aug oDue Oot 9Du# New *Option Safe
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly
STOCKS--HIGHEST AND LOWEST SALE PRICES Sales

of the
Week
Shares

STOCKS
CHICAGO STOCK

EXCHANGE

Range for Tear 1910 j Range for Previous Yeat
j (1909)Saturday

Oct. 29
Tuesday
Nov. 1

Thursday
- Nov. 3

Friday
Nov. 4Oct. 31 Nov . 2 Lowest - Highest 1 I Lowest Highest

Kallroads ■

155 155 .... Last Sale 170 Oct'lO ■ Chicago City Ry 100 160 Oct 24 185 Mch 7 1 180 Mch J90 Feb
*1% 212 *112 212 *i% 2~% *li2 2% Last Sale 1% July'10 Chicago dfc Oak Park.. 100 Hi J’ly 28 3% Jan 26 \ H? Oct 4 Jah
*6 *6 *6 *6 .... Last Sale 4 July’10 Z Do pret 100 ■* 4 J’ly 2s 7»2Jan ? 1 5 Oct 15 Jau
*77 79 79 79 78 80" 77 77 *70 78 76 78 76 Chic Rys part ctf "1”-.. 60% Sep .8 J09 Jan 3 1 97*8 Dec iiyi2 J’ly19 20 19*4 2U2 2034 21 20l2 20% 20U 21 20U 21 1,364 Chic Rys part ctf * 2”... 1114 Bep 13 33 Jan i 3 j Dec 4534 Jan*10 11 10i2 1012 *10 11 *10 11 *8 11 *9 11 100 Chic Rys part ctf “3” 8 Mav20 16 Jan lr 101? Dec 30 oan
*5 6 *5 6 *5 6 *5 6 Last Sale 4i2 Sep’10 Chic Rys part ctf ’'4" 3 May24 9% Jan 6 8 Dec 13*2 Jan5 518 5 5i8 5 5 4*4 5 5 5 *434 5 547 Chicago Subway.....100 2'$ J ne20 6I4 Aug 16 3*4 Dec 2914 Jan♦23 23i2 *23 23^2 *23 2312 *23 2312 Last Sale 23 Oct'lO Kans City Ry ds Lt..l00 20 Aug *8 39 .an b 30 Dec 52 JTy*72 77 *72 77 *72 77 *72 77 Last Sale 75 Oct’lO Do pref .........100 69 Feb 17 773 j Mch 30 78 Dec 86i2 May*20 21 *20 21 *20 21 *20 21 Last Sale 18 Oct’lO _ _ detropoi W S Elev-.-lOO 16 Jan 14 25 J'ne^i 15<8 Sep 1U12 Dec **62 68 *62 68 65 65 *65 68 *65 68 *65 68 50 Do pref ..100 51 Feb 7 72 J’ne 2i 47 Jan 59 Dec
*18 22 *18 22 *18 22 *18 22 Last Sale 20 Sep’10 Northwestern Elev. 100 15 Apr 1 23 J ne24 17 Nov 25 May* 63 *.... 63 *-.. 63 *---. 63 Last Sale 60 Oct’lO .. Do pref .100 63 May31 66 J'neu 63 Jan 73 May
*61 64 *60 64 *60 64 *60 63 Last Sale 6II4 Oct'lO South Side Elevated..100 55i4J'ly 5 72i2 J ne22 50 Jan 61 May
*13 1312 1U2 12 12 1212 *12 I2S4 *12 13 12 12 335 Streets W Stable C L.100 7 J’ly 28 64*8 Jan 3 2914 Apr 541- Dec
*52 55 *52 55 *52 65 5478 5478 *54 56 *54 66 10 Do pref 100 40 J’ly 26 104 Jan e 97 Feb 103 Deo

Miscellaneous
' i

934 978 9% 9% 9*8 10l8 10% 10*4 10% 10^8 W8 1012 1,935 American Can 100 6% J'ne30 1358 Jan 10 7% Jan 15*4 NOV75 75 75 75 75 76% 77i2 78 78 7812 76 7734 1.018 Do prei 100 62l2 J’ly 26 82 Jan * 71*4 Jan 86 J’nw
*250 260 *250 260 *250 260 *250 260 Last Sale 250 Oct’lO American Radiator.. 100 240 Apr 250*8 Sen 22 100 Jan 22514 Oct-131 *... 131 * 131 126 126 *125 135 *125 135 1 Do pref .-.100 I16 J’ly 19 185 Apr 4 126 Jan 132 J’ly7912 80 7934 7934 80 80 *79 80 7934 80 *79 80 180 Amer Shipbuilding 100 72 Feb 7 8412 May16 54(8 Apr 8U8 Deb*110 1103. 110l2 1101* *110 111 *110 111 11012 11012 *11012 111 60 Do pref ..i. 100 107 Aug 6 112 Jan 11 101 Feb 112 Sep-*14012 14U2 ♦140 140*4 *140*4 14U2 141*2 141*2 *141% 143 *143 14312 37 Amer Teiep ds Teleg. 13U| JTy 30 142*8 Mch 139 Aug 145 NovLast Sale l8 June’09 Bootb (A) ds Co 100 1 - JanIxist Sale 14 June’09 Do pref 100 *4 May 6 Jan3434 3434 *33l2 35 3312 3312 *3312 35 33l2 3312 3312 33% 55 Booth Fisheries com 31 J’ne 6 3934 Jan 5 10 ' May 40 Dea627g 6278 *60 63 *60 63 *60 63 *60 63 *61 63 25 Do pref ... 56 J’ne 0 74 Jan 4 48 J’ne 76*2 Den*48 60 *48 50 *48 50 *48 50 Last Sale 47 Aug’10 __ Cal ds Chic Canal & D.100 - 47 Aug 11 55 Feb *7 51*4 Jan 68 Apr'*1 Us *1 1% *1 l1* *1 ?* *1 Us 1 U4 225 Chic Brew'g ds MaJt'g 1 Feb 4 1*4 Nov 4 1 Apr 1 Apr*2 3 *2 3 *2 3 *2 3 Last Sale 3 Oct’lO Do pref. 3 Sep 23 3 Sep 23 2i8 Apr 2l2 Nov*40 41 4012 40l2 40l4 40i4 4012 4012 4012 40l2 4012 4012 190 Chic Pneumatic Tool. 100 25*2 JTy 26 41 Feb jl 20 Mch 42 Deo*121 123 *121 123 *121 123 *121 123 123 123 123 123 85 Chicago Telephone...100 110 Mavl7 137 Jan 3 127 Jan 140 SepLast Sale 214 Feb’08 Do rights * • * »* 7*
*145 150 147 148 148 148 ♦14712 150 148 148 *149 150 89 Chtc Title, d: Trust...100 142 Aug 26 163 Menlo 117 Jan 152 Oct11512 115% 11434 H5I4 11434 115 ♦114 115 115 1155s 116 116 283 Commonw'th-Edlson.100 108% J’ly 27 12IN Jan 11 107 Jan 121*2 J’lyLast Sale 1% Feb’10 Tin riarhts 114 J a n : ♦> 2 Jab 13

Last Sale 15~% Oct’lO Corn Proa Rei Co cbm 131* J'ly 9 2234 Jan 8 17io
Last Sale 79% Apr* 10 Do ao pref 741% Apr 7 82 Feb 2898 9814 98 98 95 97 95 »5% 96 96 95 9512 484 Diamond Match—... 100 82l2 Sep 30 127 ;an 6 117 ' Jan 13034 Aug64 64 64 64 6314 64 6314 63l2 6312 64 63i2 64 314 Illinois Brick 100 53 J’ly 26 91 Mch 28 38 Jan 8812 DecLast Sale 45 Aug’10 Masonic Temme. Mr.h V 46 Jan 7 42 Jan 47 Sep64 64 64 64 63 6312 6312 6312 *63 64 *63 6312 30 McCram-H oweli Co.. 100 40 “ Mch 17 66 Oct 259712 * 9712 *-.. 97l2 96 *96 99 95 975s 460 Do pref 93 J’ns2t 1U234 Apr 20 '

Last Sale 2i8 June’07 MUw de Chic Brewing....*-.-- 21 21 * 21 21 Last Sale 20' Nov’09 Do pref 20 Nov 21 J’ne♦Ill 11212 112 112 ♦111 11212 *111 11212 111% IIH4 11178 112 217 National Biscuit 100 101 Aug 3 115 Jan 7 97*8 Jan 11914 Sep*121 122 *121 122 *121 122 *121 122 *121 122 122 122 4 Do pref 100 118 J’ly 19 125 Jan IK II8I4 Feb 130 Sep140 140 143 145 *._ - 145 143 144*8 143 143 *130 13912 110 National Carbon 100 104 Feb 24 145 Octal 82 jan 108i2 Dec*11812 120 *11912 120 123 123 12012 12012 *119 121 *120 123 35 Do pref 100 112 Feb 10 123 Nov 1 110 Jau 124 NovIO8I4 IO8I4 10812 108% 108*2 109 10884 109 10714 10714 107U 108 458 People’s Gas LdbCOke.lOG 103 j’ly 26 D534 jan 3 102 Jan 119** AugLast Sale 11-16 Mch’09 Do rights 1 Mch170l2 170l2 *16934 17038 16812 16912 16834 170 170 17234 17278 17o12 3,566 Sears-Roebuck com..100 148 Feb 7 17512N0V 4 55 Jan 169*2 Deo120 ' 120 *119 120 11918 119l8 II9I4 11934 11934 120 120 120 184 Do pref 100 11612 Aug 8 122 Mch 8 101 Jan 12184 Oct103% 104 103l2 10334 103% 10378 103l2 103*4 10334 10378 10358 10358 356 Swift dc Co 100 101 Sep 16 109% Jan 8 100i2 Jan 114*4 Aug*176 177 *173 176 *173 176 175 175 *174 176 *173 176 30 The Quaker Oats Co.. 100 155 j’ly 27 186 Feb i9 119 Jan 162 DecLast Sale 6% June’10 Do rights H .1 'net'iY O May 26*104 104% *104 104% 103 103 *10212 103 103 103 *102% 103 60 Do pref ..100 101 J’ly 16 106 Jan 6 9812 Jan 105 Dec634 7 7 7 7 7 7 7 7 7 7 7i4 1,126 Unit Box Bd & P Co. 100 514 Apr 28 153g jan °8 Feb 1% MchLast Sale 734 Apr’09 Do nref _ 100 83^ Mch 919 Jan*. . 16“ 16 *13 15 *13 15 Last Sale 15 June’10 . .. . Western Stone.100 15 J ue30 -2?8 Apr 1 15 Feb 25 Mch

Chicago Bond Record
BONDS

CHICAGO STOCK
EXCHANGE

Week ending Nov. 4

Amer Strawb'd 1st 6s_1911
Armour & Co 4 4s 1939
Aurora ElglndsChic 5.1941
Cal 4s So Chic Ry Co

Chic Pue Tool 1st 5s.al921
Chic Hy 5s 1927
Chic Rys 4-5s series
Chic Rys 4-5s series **B"
Chic Rys 4-5s series “C*
Chic Rys coll 6s...1913
Chic Rys Fund 6s..1913

Collat trust g 5s 1913
Chic Telephone 5s....1923
Commonw-Edison 58.1943
Chic Edison deb 68.1913

1st ? 5s July 1926
Debenture 5s....1920

Commonw Elect 5s01943
Illinois Tunnel 5s 1928
Kan City Hy de Light
_Oo 5s 1913
Knlck b'ker Ice 1st 5s 1928
Lake St El—1st 5s 1928
Income 5s 1925

Metr VV Side El—
1st 4s ...1938
Extension g 4S....1938

Morris & Co. 4 4 1939
North West El 1st 4s. 1911
No W G-L ds Coke Co 5s 28
Ogden Gas 5s 1945
Pearsons-Taft 5s... 1916

4.403
4.60s Series E
4.80s Series F

Poo Gas L ds C 1st 6S.1943
Refunding g 5s....1947

! Chic Gas LdsC 1st 5sl937
Consam Gas 1st 5s.1936
Mut'i Fuel Gas Ist5sl947

South Side Eiev 4HS.1924
Swift ds Co 1st g 5s...1914
Union El (Loop) 5s..1945
Union Pacific oonv 4s. 1911
United Box Board ool 6a'26
General mtge 6s ......

Western Stone Co 5s.. 1909
■Note —-Accrued interest

Inter¬
est

Period

Price
Friday
Nod. 4

Week's
Range or
Last Sals

B’ds
Sold

Range
for

Year 1910

Bid Ask Low High No. Low High
b - A 9 >•% Mea l. m _ m . U934 'J934
J - D
A - O

I9U4 Sale 9l34 9l34 9 9034 94%

F - A 102 J’ne’0)
J - J .... .... 101% Oct’09 ..

J - D .... .... 100 Mav’07
F - A 10214 Sale 102% 102% 20 101% 103%
J • J .... .... 103 Apr*04 mmmm v v ....

J - u .... .... 50 Apr’09 ....

F - A
A - O
M- S

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

•

1

1

1

1

•

•

1

9&34 Jan’Oj

’94'% Dec"'09
87 Feb’Oo
86% Oct’lO
93 98%

.... 11 1• 1• 11 11 11 1• 1•
A - O
J - J ‘kg' 88'

——

84% 8784
F - A 98 98% 6 96 1013g
A - U 187% Sale 87% 87% 5 87% 95%
J - D 79 Sale 79 79 10 75 86
F - A .... 93 90U Mch 10 90% 91
F * A 98 99 9884 99 3 97% 101%
F - A mmmm mm mm. 97% Sep’10 97% 98

mmmm . . .. 100% Ap-'TO 100% 10034
M- IS .... .... 66% Aug'08 «... .... ....

M- S .... 66% July’08 mmmm mmmm

J - U 101% 102*4 101% Oct’lO mmmm 100% 103%
H- b IOU4 Sale 101% 101% 23 100% 102%
j *• J .... .... 100% Aug’10 mmmm 100% 100%
A - O .... .. 100% Oct’lO .... , 100 100%
M • S .... 100% Aug-oy _ — mmmm

A- S 10034 .... 100*8 Oct’lO mmmm 100 10234
J - D 80 Dec'08 - —

A-N 05*4 .... 95% Oct’lO 9434 95%A - O .... 9434 Oct’io 9434 9484J - J 75 76 77 Oct'lO ■ ■ ■ ■» m 75 85
Feb 16 May'05 11I11«11

F - A 8134 Sale 00 M£• 00 h-t 12 80 84
J - J 78, 78% Oct'lO 76 80
J - J mmmm ^ ^ 9034 Oct’lO 88 93%
M- fc 9584 Sale 9584 9534 2 9384 96%
Q - M 93 .... 99 Apr'10 99 99
A-N 93% 93 Oct’lO .... 92% 96%
J - L> 98% .... 100% Mch'09 mmmm mmmm

M - S 95 .... 96% Mch* 10
97 Feo'lu

96% 96%
M - N 96 —.. -rr rt 97 97
M- N
A - O

97% .... 98*2 Mch'10
12134 May 09
101% Oct’lO

98% 98*2
M- h 101% .... ^ 100% 103%
J • J 103 104 103 Ocflo .pnM 103 104%
J - D 100% Sep’10 . m m 100% 102%
M - N ... 101% 10034 Oct’lO .... 100% 101%J • J 9134 92 92*2 9234 3 0134 94
J - J .... 100 100 100 5 100 100*8A - O mm.. .... 88 Apr'IJ 88 88
A-N mmmm mmmm 114 Nov'04

60 .... 70 Apr'10 70 70
J - J 58 60 61% Oct’lO 6U4 65
A O •11••11-4 85% July UK mtr, mm —^ ■
must be added to ail Chicago h ond prices.

Chicago Banks and Trust Companies
NAME

Calumet National
Chicago City ...

Conti’tai ds Comm Nat.
Corn Exchange National
Drexel State.... ...

Drovers’ Dep National.
Englewood State......
First National.. ...

First Nat Englewood
Foreman Bros B'k’g Co.
Fort Dearborn National
Hibernian B'k’g Ass’n
Kaspar State Bank....
La Salle St National ..
Live Stock Exch’ge Nat
Monroe National......
Nat Bank of Republic..
National City
National Produce......
North Avenue State...
North Side State Sav’gs
North West State.....
People's Stk Yds State.
rPrairie National......
Prairie State..........
Railway Exchange....
Security ... .......

South Chicago Savings.
South Side State......
State Bank of Chicago..
Stock Yards Savings
Union Bank of Chicago.
Washington Park Nat’l
Wendeh state........
Central Trust Co of III-.
Chicago Sav Bk de Tr
Chicago Title ds Trust
Citizens Trust ds Savings
Colonial Trust & Savings
Cont de Comm Tr & Sav.
Drovers* i rustdsSavlngs
Farwell Trust Co......
First Trust de Savings..
Guarantee Trust & Sav.
Harris Trust & Savings.
Illinois Trust dt Savings
Kenwood Trust ds Savgs
Lake View Trust&Savgs
Merchants' LoandsTrCo
MetropolltanTrustdeSav
Northern Trust Co.
North-Western TrdcSav
Pullman Trust & Savgs.
Sheridan Tr & Sav Bank
wStandard Tr & Sav—...
Stockmen’s Trust 3s Sav
Union TruMt Co
rWest’n Trust & Savings
West Side TrdsSavBank
Woodiawn Tr&SavBan*
p-VU - : i!.;i i \ i

O-.Aslarul-
ing
Stock
t

Surplus
and

Profits
t

Dividend Record

In
1908

In
1909

Per¬
iod.

Last Paid
%

*100,000 343,541 6 6 An Dec 0J, 6
500,00a ► 224,197 10 u luiy TO. 5

20,000,000 9,622,319 mrnm — Oct TO, 2**
3,000,000 5.437,074 12 . 12 Q-J Oct TO. 4
200,000 22,126 6 9 5t-J Oct TO. 11*
600,000 399,499 9M 10 Q-J Oct TO 2**
200.000 36,85. 6 6 Q-J Oct TO. 1%

10,000,000 10,836,559 12 12s Q-M Sep 30* 10,3v
150,000 192,377 10 10 Q-M Sep 30*10,2%

1,000,000 525.372 Prlv ate Ba nk
1,500,000 383,692 8 8 Q-J Oct TO, 2
1,500,000 950,430 8 8 Q-J Oct TO, 2
200.000 149,88j 10 10 J-J July TO, 5

1,000,000 251,686 Beg. b us. M« y’10 V.9J, p.1277
1,250,000 490.626 10+2 10 Q-M 3ep 30*102%

Nov TO, 1
Oct TO, 2

300,U0j 65,108 4 4 Q-T
2,000,000 1,214,618 8 8 Q-J
1.500.000 404,524 3 6 Q-J Sep30 10. 1%
250,000 83,084 mmmm 3 Q-J Oct TO, 1*2
200.000 68.755 2H 6H Q-J Oct TO. 1%
50,000 26,239 6 6 Q-J Oct TO, 1%

Oc., TO, 1200,000 18,498 mwfmm Q-J
300.000 105,125 ■mmm Q-J Oct TO. 2
250.000 62,310 mmmm ^mmlm

500,000 80,077 8 6 Q-M oct to". 1%250,000 23,268 2 None 1*^ — — jan '03, 2
300,000 185,033 i mm—m 1H Q-J Oot TO. 1%
200.000 87.000 6 6 Q-J

t’09
Oct TO, 2

200.000 11,085 Beg. b ,us Sep V. 89, p. 812
1,500,000 ..742,907 11 12 Q-J Oct TO, 8
250,000 188,241 7 8 Q-M Sep30*10,2
200,000 47.899 6 6 M-N Nov TO, 3
100.00J 7,814 See y. 9 J, p. 159 © , ' •
50,000 6,570 6 None Q-M Dec31’08,I%

Oct TO, 22.000,000 872.807 7 7 Q-J
*>500,000 116.352 1H 6 Q-J Oct TO, 1%
5,000,000 (1,543.802 6 6 Q-J Oct. TO, 2

50,000 7,188 4 - 4 A-O Oct9, TO, S
600.000

3,000,000
454.136
427.869

8+2 8+2 Q-J Oct TO, 2**
200,000 116,219

1,600,000 : 183,929 3 Q-J Oct. TO, U*
2,500.000 3,113.260 13 Q-M sepao’io, 4
200.000 14.619 Incorp orated 1908 V.87.P.1138

1.250.000 1,456.828 6 9H Q-J Oct ' 10, 3
5,000,000 8,444,429 16+4 16+4 q Oct TO. 4
200,000 53.526 6 6% Q-J Oct TO. 1%

Oct TO. 11*200.000 43,365 4H 6 Q-J
3,000.000 5,840,079 12 12 Q-J Oct *10,3
760,000 221,455 6 6 Q-J Sep30T0.U*

1.500,000 2,327,738 8 8 Q-J Oct TO. 2
200,000 64,494 6 o J^f July TO. I
500,000 224,584 8 8

12T)
Oct TO. 2

200,000 25.432 Beg b ua J'ly 9 V 89,0.141
Sept 6 1910 ’1.000,000 250.000 Comm enced bus.

200,000 32.754 6 5 J^l July TO. 3
1,200.000 1,190.520 8 *8+2 V! Sep 30* 10,2 M

»1,000,000 ... 132.692 6 6 Oct TO, 1%
Sep 80*10,2200,000 : 107,552

200,000
' •. I 1

.> 55,442
I *’ 1 i. • . h • "y' -

* Q-J Oct T0.2 -

t No price Friday; latest price this week, a Due Deo. 31. b Due June, k Also 20%
national banks and Septj. 2 (opening;of business) for
stocky nCapital and surplus to bewith extra payments Q-F. i s In addition the equivalent of 4% more came from FirstTrust * Savings Bank, t July 311910.

State institutions*
are paid Q<J.

Irons First Trust ds Savings Bank,
to See V. 91. p. 72. l7.

v Prairie Nat. Bank and Western Trust A Say. Baukip be merged and capital of latter to bo inoreased to 11,250,000; v,
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly
SBABB PRICES—NOT PER CENTUM PRICES

Saturday Monday
OB. 29 Oct. 31

*104 10412
*10114 10212
22312 224

*12712 128
*215 --

*181 13H2
*290
*1514
*70 72
*. 101;
*41 43
*154 15613
*113 115
*260 270
*13114 133%
*— 12284
*..._ 89
*209 ....

*1914 19*4
*84*4 8512
154l2 15412
•139 140
*212 ....

*. 190
39*4 40

*106
103U 10314
1737g 1737s
*92% 933d
*164
86 86

*16112 105

*4712 48
102% 102%

47g 478
15% 15%
II8I4 119
116% 116%
140% 141
3212 32%
96
10
19%
*5

*145

96
10
19%
6

150

*104% 104%
*101% 102
224 224
127% 1271;
*215
131% 131%
*290 297
*15% —

*70 72
*10% ...

*41 43

*260 270
131% 132
122 122

89
*209 ....

19*4 19*4
84*4 85
154% 154%

*212 a...

*182 190
39% 40

*10612 ....
*101%
172 172%
93 93

*154 ....

8512 86
*102 105

47U 47*4
102% 102%

*104% 10478
102 102
222 222
127% 128

*215 ...

131 131%
296 297
*15% 17
*70 72
* 10%
*42 43
*154 156%
*113 115
*260 270
131% 131%
122 122
* 89
*209 ...

19% 1978
85 85%
154% 154%
*139 140
*212 ...

*182 190
42% 44%

*106
*102 103%
173% 174
•92% 93
*155
86
102

*4%
*15
118
116
140
•31%
96
8

*19

5
15%
119
116%
141
31%
96%
10
20

*8 9
267 267%
166% 15512
87 87
*94 95
*223 225

5% 5%
112 112
111 111
•133% 136

168 169
*.... 13%
103% 104
*80 31
*28
184
55%
29
78%

•118
*17
*85

*145
8

267
154
87

150
8

267%
154%
87

29
185
55%
29
78%
119
19
89

*4
11%
42%
09
,28%
*lf%
*8%

♦.50
*17%

6%
*19
59

*555
20

*J05
72
4
8%

"11%
7%

35
7%

27%
*1%
15%
22
6%
*3%
38
*10
9%

*.40
*.07
*19%
*4*4
50%
20%
*4%
11%
331 ■»

81 ■>

*8
*.50
40%

*133
13%
77
20%
*1%
12%
*1%
61%
7%
13%

*5%

9%
11%
43%
69%
28%
18"
9
.60
17%
5%

1912
59%
565
20
.08

72%
4
9

11%
7%

35%
7%

27%
2

15%
22
6%
4
38
10*4
10

""is
20
5%
51%
20*8
5
11%
33%
8%
9
.60
40%
134%
13%
77
2034
1*4

13%
1%

61%
7%

13%
60
6

40*2
49
3%
24
48%
*3
*9%

**i%

40
49
3%
24
49%
3%
10
132

1%

94% 95
*228% 226
» *6*4 6
*110 112
*110 112
136 136
*94 ...

*165 167
12 12
103% 104

Tuesday
Nov. 1

86%
102

48
102
*478
15
118

48%
102%
5
15%

118%
116 116%
140% 141%
31% 31%
9618 97
10 10
19 19

Wednesday Thursday
Nov* 2 Nov 3

105%
102

105
102
223 223
127%128
*215 ...

130 131
*295 300
*15*4 17
*70 72
* 10%
41% 42

*154 154%
*113 115
*260 270
181% 132
122 122
*87 88%
*209%
20 20
85% 86%
154 154%

*212"
*182 190
43% 43%

*108
103% 103%
174% 174%
92% —

*165
86
102

48
102
5
15
118
116

87
102

48%
102
5
15

118%
116%

141% 142%
*34% 35
96% 97
*10 ...

19 19

*145 150
8% 9

267% 268%
155 155%
87% 87*4
94% 95
223% 223%

578 578
*110 112
110 111
*133% 136
*90
16612 166%
*12 13
103% 103%

180% 182
55 55%
29 29%
77% 78%
117% 1171*

*146 150
8% 8%

26812 269
*154% 155%

87% 88%
94% 94*4
223% 223%
*5*4 6
112 112
111 111
*135 136
*96 ...

166 167
13 18

103% 103%
29% 29%
28 28
182 183%
54% 55
*29 29%
78% 79%
116% 116*4

10%
7%
35%
7

♦26%
2
15%
22
6%
3%
38
10%
9%

*.35

19*4
*4%
50*4
20
4%
11%
33
8%

*

.55
*._..
*130

14
76
20
*1%
12%
*1%
*50%
7%
13

*— .

5%

11%
7%

35*4
7

27%1
2

15%
22
6%
3%
38
10%
9%
.50

19*4
5%

50*4
20%
4*4
11%
33%
8%
8%
.55

41%
132
14
77
20%
1%

13
1%

52
8

13%
60
512

40
4878
3%
24
48
3
*9%

*125
*1%

40%
49
•3%J
24
49%
3
10
132

1%

11%
7%

35%
7*8
28
2
16
22*2
*6%
3%
38
10%
9%

*.35

11%
7%
35%
7%
28
2

16%
22%
6%
3%

39%,
10%
9%
.50

20
5
50**j2014*
5
11%
35%
8*4
8%
.60
41

20
5
50%
20%
*4%
11
33%
8%
*8

*.50
40%
132% 133
*14
*76
20%
*1%
1278
*1%
51
7*4
13%

*....
5*2

78
20%
2

137g
1*4
52
77,

*17
89

11%
43*4
70%
28%
43
18
8*4

"i7%
5%
19
53%

560
21*4

*.05
71%
4
8%

19

*10512 106
*101 102
221 221
127% 128%
216 216
130 130
300 300
Last Sale
Last Sale
Last Sale

*41 43
Last Sale
Last Sale
Last Sals

*131 132
122 122
88% 89
Last Sale
20 20%
85 86
154% 164*4
140 140
Last Sale

190 190
43 43%
Last Sale

102 102
174% 175%
*92*2 93%
157*2 157*2
86*2 87

•102 105

47% 48%
102% 102%
4% 478
14*2 14%
118 119
116% 116*2!
142% 143*8
34 34%
96% 97
*10 —

19 19
Last Sale

*146 150
878 9

269 274
155 155%
88% 90
94% 94%

*223% 225
5% 6

112 112
*110 111
135% 135%
Last Sale

Friday
Nov 4

*103%
101%
221%
128
*216*2
130
300
16
71
10%
*41
155
114
260
131%

104
101%
221%
128

130
300

Oct’10
Oct’10
Oct’10

43
Oct’10
Oct’10
Oct’10
131%

♦ 121%
* gg
210"" Oct’10
20% 20%.
8512 85%
154 154%

210 June’10
*182 190
43% 48%

106 Oct’10
*102 103*2
175 176
*92*2 93
*155

867g
102

46*4
102%

87
102

46*4
102%

14%
118%
116*4
142*2
34
96%
10

* ..
5
150
9

274*2
155

95
*224

5*4

14%
119
116%
14378
34 <

97
10
20

JuIy’lO
150
9

274%
155*4
89%
95*2
226

5%

111
136

95
*166% 16718

12% 12%
104
2978
*27*2
182
54*4
29%
79

104
31
29
184
55%
29%
80%

117*2 118

9%
11%
46
71%
28%
43
18%
9*4

T8
5%
19%
55
565
21%
.08
72%
4

10*8

60
5%

40*2
48*4
8%

*23*2
49%
3
9*4

40*2
49
3%
24%
49% „

3
10

*125 132
1% . 1%

11%
7*2

35%
7%
28%
2
16*2
22%

» 0%
*3*2
39*4
10*4
9*4

*.35
.05
20%
478
50*2
20%
5*8
11
35
8*2
*8*2

♦.50
41%
134
14%
76
20%
*1*2
13%
1*2

53
7%

13%
60
6

11%
7*2

35*2
7%

28%
2
17*4
22%
6%
4
41%
11

.50|

.07
20*2
5%

51
20*4
5*4

11*8
35*4
9*4
8*4
.60

4212
134
14U
78
21781*3
14
1%

54
8
13%
60*2
6*4

40
48*4
*3%
23%
49%
*2*8
9*4

132
*1%

40%
48%
8*2
24*4

T
10%

Hr

18
90

8%
11%
46
71%
28*4

"18%
8*4
Last Sale
17% 18

5%
21
57
560
22%

18
90

87g
11%
46
72%
29*8

18%
8%

5
20
54%
560
22
.08
78
*378
10
.15
11%
7*2

35%
7%

28*4
*1%
17
23
6%
3%
41
11
*9%

.08
73*4
4%

10%
.15
12
7%
38
7%

28*4
2
17
23%
6%
3%
41%
1134
9*4

Last Sale
04 .05*

*20%
5%
50*2
21%
5*8

10*4
3534
884
8%

*.50
42*2

20%
5*4
52
21%
5*2

11*8
37
878
8*2

.60
43

133% 134*2
14% 15
76 78
21% 22
Last Sale
13% 14*2
1%

54
8
13%
60
0%

1%
54
8
14%
62%
6%

Last Sale
40
48%
3%
24%
51
*278
10%
133

40
48%
3%
26%
51
3*8
10*2

133
1%

166*2
*12
103%
*30
*27
183*2
55
29
80%
117%
18
*90

8*2
11*2

~70%
29

111
137*21
OeflO
167121
13

108%
31
28
184
55
29%
81%

11778
18
91

8%
11%

"72"
29%

18 18%{
8*4 9

.50 Oct’lOl
17% 177g
5

20%
57

*560
22
.08
71
*3*8
9%

'11%
7%
39
7%
28
1%
16%
23
6*2
3%
39*4
11
9%

.40

‘§0%
5

*50
21*8
*5%

‘35%

5
21
58
565
22*2
.08
71%
4*4

10*8

"l2"
7%

41
8

28%
2
17
23%
6%{
3%
40%
11
9%

Oct’10

.50
43
133
15
*78
521%
1*2
14

20%
5

51
21%
5*2

36%
8*4

.50
43*4
134
15
80
21%

Oct’10
14%

41

53%
7%
14%
61
6

53*2
8
15
62*2
_ 6%Oct’10

40*2 407j
4878
*3%
26
50%
*2%
*10

♦130 ,

1%

"j
48%
3*2
26%
51%]
3
10%

132
2%

Sales
r> the
Week
Shares

20
63
38
439
30
172
152

50

182
96
20

3.553
1.433
964
3

I
577

*"27
1.184

28
25

1.176
41

1.135
257
275
2251
561
155

10.781
534
707
83
691

"166
482
274
186

5.382
829
22
298
39
38
339

"l73
70
642
20
122

1.606
1.780
217

28.127
254
40
149

STOCKS
BOSTON STOCK
EXCHANGE

j.. . —_ RailroadsAtch Top ds Santa Fe.lOO
• Ho Prcf 100
Boston & Albany .100
Boston Elevated 10Q
Boston A Lowell too
Boston & Maine... 100
Boston & Providence. 100
Boston Suburban ia Cos.

Boston Jfe^orc"Kiee Sc#!
Ho pref—

Chic June Ry A USY.1U0
, Do pref. 100Connecticut River...100
Eftchbufg, pref .100Gft Ry A Electric——100
■. 9° tooMaine Central 100
Bass Electric Cos.... 100
Do pref__— ..100

N Y N fit A HartiordllOO
Northern N H ...100
Norwich A War prel.100
tHd Colony iou
Rutland pref ......100
Seattle Electric.... 100
Do wet* 100

Union Pacta*. 100
Do pref ...too

Vermont A Mass 100
West End st— ... 50
Do nneCx. 50

MUcellaiitous
Amer AgriCul Chem._100
Do joo

Amer Pneu Service... 60
Do pref .... 50

Amer Sugar Refln_...l0©
Do pref 100

Amer Telcp A Teleg—100
American Wooten....100
Do prel 100

At! GulfA W I S S £.100
Do pref too

Boston Land.., jo
Curab Tetep A Teleg. 100
Bast Boston Land... ..
Edison E*ec Ilium 100
General Electric. 100
MafSsacbusettsGasOos 100
Do pref .100

Mergenthaler Lino...100
Mexican Telephone— 10
N E Cotton Yam—100
„ D® !>»* 100N E Telephono .100
Pacific Coast Power..100
Pullman Go—. 100
Reece Button-Hole.. 10
Swift A Co 100
Tontafton. 25
Do pref ..... 25

United Fruit ...100
Un Shoe Mach Corp— 25
Do pref 25

Range Sines Jan. 1

Lowest

*1-2
20J
130
*85
14
70
H

35
139
icy
260

uo prer .......
S Stew Oorp .....100

3,568
3,940
1,660
13.248
6,650
100

2,770
1,200

2*523
1,070
3i717
2,837

8
935
300

2,783
335

11,365
200

1,458
5,325
1,529
7.121
808
515

1,665
1,160
640
90

7,474
815
755

"566
980
315
165

2,914
2,770
1,841
24,360
2,200

85
200
980
871
380
50

2.364

13",177
120
757
606

7,973
650

1,525

Do pref.... 100
West Telep A Teleg—100
Do pref.........100

. . ■ Mining;
Adventure Coni..... 25|
Aleomah Mining ... ....25
Ado«er_...i........ 25
Amalgamated Copper 100
Am Zlne Lead A am.. 25
Anaconda.—.— 25
Arizona Commercial. 26
Atlantic ........... 25
Bonanza Deg Co.... 10
BosACorbGopASUMg 6
Butte-Balaklava Oop. 10
ButteCoalition...... 15
Calumet A Arizona.. 10
Calumet A Heda. 25
Centennial—25
Cons Merour Gold.... 1
CopperRange Con Co 100
Daly-West.—.— 20
East Butte Oop Min.. 10
Elm River.......... 12
Franklin ........... 25
Giroux Consolidated. 5
Granby Consolidated. 100
Greene Cananea 20
HancockConsolidated 25
Helvetia Cornier 25
IndianaMining.*.... 25
isle Royale Copper.. 25
Kerr Lake.......... 5
Keweenaw Copper... 25
Lake Copper Co..... 25
La Salle Copper. 26
MassConsol......... 25
Mayflower ......... 25
Mexico Cons Id A 8.. 10
Miami Copper 5
Michigan »m 25
Mohawk..—........ 25
Nevada Consolidated. 5
New Arcadian Copper 25
Nlplsslng Mines ... 5
North Butte..*..... 15
North Lake.. ... 25
Ollbway Mining 25
Old Colony.. ... 25
Old Dominion Co 25
Osceola ........ 25
Parrot Silver A Cop. 10
Quincy— ........ 26
Ray Consol Copper.. 10
Santa Fe Gold A Cop. 10
Shannon ........... 10
South Utah M AS— 5
Superior............ 25
Superior A Boston Min 10
SuperiorAPitts Copp. 10
Tamarack . ... 25
Trinity———, 25

__ UnttedStatesOoal&OU 26
3,794 U S Smelt Ref AMia. 50
1,566 Do pref._. 60
705 Utah*Apex Mining... 6

2,411 Utah Consolidated.— 2
679 Utah Copper Co..... 10
125 Victoria ——— 25

1,340 Winona —— 25
40 Wolverine.—,..—.— 25
570 Wyandot .i....* 23

91% J’ly 26
97% Aug 2

218 J’neio
Aug
J’ly -7
Oct ^2
Oct
J’nei*
JTy 21
Mch -i
Aug 29
Sep 16
Oct 3
Oct 13

124% Sep 21
104 Jau 4
85 Apr 8

202 Feo 10
14% JTy 26
75 JTy 1
149 Apr
139*2 Mch 11
210 Mayiu
151% Sep 14
2» May <

103 Aug 18
98% Auv 2
153% JTy 26
09% j ly 20
J5i Opt U
83 Sep 23
99 J’ly 0

36 Jly 27
V8%Mch3i
4% Aug 2
14. J’iyi6
ill Oct 3
111% Oct 3
127% Jly 20
20 J’iy 7
91 Jly 1
7 Mch 18
10 May lo
4% J’ly 28

138% Jly 28
7% Apr 14

>'<239 Jar. 20
135 Jly-6
70% FeO e
89 May lb
214% Jan 4

2*4 Jan 3
107 Sep 22
99% Aug 8
129*2 Aug 17
94 Mch ^2
153 J’ue3u
11% Jan 16
100 Jan 24
28 Mch3u
27 Jan 18
106*2 Jan 16
40% J’ly *.
25*4 J’ly 0
01% JTy 26
111 JTy 26

Feb 14
Aug 16

14
81

Highest

4
10
81

J’ly 13
Sep 21
JTy 13

55% JTy 12
19% J’ly 26
36 Jly 13
12% May 4
5 J’neso

Ad Mch 9
10 May 4
6 Nov 3
16%J’lM3o
44%.JTy 12
500 J’ly 01
131* J’ly 16
.04 j’ly. 6
68 Feo 17
3*2 Sep 28
6% J’ly 13

.05 Oet 11
9% J lie39
6 J’ly 26
20 JTy 6
6% Sep 29
14% J’iy 19
1% Oct 27
10 JTy 18
18% May 3
*6 Sep l
3 J’ly 7
28*2 J’ly 15
9 J’ly 23
4%Muh 8

.35 Oct 21
.05 Nov -

17 J ly 18
3% J’ly 12
43 J *iy 26
17% Jly 5
3% J’ly 13
9% Jan 17
18 J'ne^o
6% J’ly 13
5 Sep 7

.25 Aug 9
29% Juel5
114 JTy 27
12 J’ly 0
60 J’ly 5
15% Jly 1
1% Sen 29
8%J’ly 5|
1*4 J’ncso

30 JTy 19
7% J’ly 14
0 JTy 6
45*2 J’ne22
4% JTy 18
33 Meh31
33*2 JTy 20|
45% J’ly 20
2*2 J ly 22

18*2 J’ue30
639*4 J’no30
2*c JTy 22
5 J’ly 13

102. J’ly 12
1% J’ly 26

152
3 0
10
76

123% Jan
104% Jan
204 ,Tan 10
130% Jan
227 Feb

Feb
Nov 3
jau
Apr

10% Sep 3l>
40 Ja.i
15c% Oct 15
116 Jaa
27J Mch lb
133*- Jan :•>
123 Oct 7
90 Oct 14
210 Oct 1
2w% Oct 3
88 Apr .

162% Mch%
14i% Aug25
212 Men .f.

>Hn 1
44% Nov 1
116 jau L
106 Mch -

204% Jan 0
103% Jan 3
108 Jan 17
95*2 Mch b
109 Feb 10

49*t Oct 20
105 Sep >6
8% Feb ii

24 Feb *i
127% Mch 2
124 Mch
143%.Nov 4
39% Mch 19
104*4 Moh 2j
11*2 Jan 7
23 Jan 6
8% Jan 11

152% Mch 3
11% Jan 3

274% Nov 4
160*2 Jail u
90 Nov 3
97 Men Id
225 Oct 25
0% May iu

124 Jan 8
115 Jan 11
138*2Mohll
100 Jan 6
200 Febli
14 Oct 3
109% Jan 19
34% Jan 3,
31 May o
200 Sep *0
71% Apr lb
31 Jan 4
90% Jan 8
125% Jan b
19% Sep 30
04 jau c

TJ Feb 1
14% Sep 15
58 Feb —

0084 Jan 8
4(92 Jan 3
53% Jan 3
60% Jan 8<
12% Jan 14
70 Mch28
24% Jan 13
18*4 May26
28*2 Jan 3
103 Jan 8

Jan 0
Jan 8
Jan iu
Jan 3

9%Mch28
13% Jan 3
2*2 Feb is
22% Mch
12% Jan 10

111% Jan 3
Ill’s Jan 8
30 Jan 12
S78 Jan 4
44% Mch 0
28*2 Jan 8
11 Jan 6
6% Jan 14
94% Jan 22
19 Jan 14
10% Oct 13
1*8 Jan 13
6 Jan 7
29 Jan 4
8*2 Jan 21
75 Jan 2k
27% Jan 11
10% Jan 12
12 May25
50 Jan 3
25% Mch 7
12% Jan 14
1*4 Feb

55 Jan
166 Jan
21% Jau
92 Mch
24% Mch
2% Jan
18' Jan
314 Jan 19
68I4 Jan 14
18 Jan 12
16% Jan 10
78 Jan 5
11% Jan 3
41% Oct 21
55 Jan 8
63*8 Jan 8
5% Jan 8|
46 Jan 8
00% Jan 3
6%Jan 14
15 Jan 14

3% Jan 14*

685
38
J6
85

Range for Previous Year
(1909)

Lowest

98 Jan
100% Jan
226 Jan
124% Jan
223*2 Dec
*32*2 Jan
295 Sep
11% Jau
uo*2 Jan
10 May
4tt*« Dec

143 Jau
115 Nov
207 Jan
128*2 Nov
76 Jan
79 jau
195 Oct
11*4 Jan
58*2 Jan

4153 Nov
146 Feb
200 Apr
19U Dec
20 Apr
90% Mch
97*2 Apr

ri72% Feb
93*2 Mch
105 Jan
88 Jan
192 Oet

33% Jan
94 Jan
6% Jau
13 Jan

,114 Nov
rll/ Nov
126*4 £>*>
27*2 Feb
93% Jan
4*2 Apr
15*4 Apr
3% Apr

125 Jan
7 Jan

245 Jan
150% Feb
59 Jan
89 Jan
202% Men

2 Jau
08 Apr
93 Jan
120*4 Jan
75 Feb
168 J*n
9% Jan

100 Jan
20% May
24% Jan
126% Jan
x64 Mch
28*2 Jan
41% Feb
107 Feb
0% Jan
7d Mob

4% Oct
*04”Jau”
65 Feb
23 Mob
38% Feb
30 Feb
8 J iy
45 Feb
17*8 J’ly
8 Sep

21% Feb
06% May
685 Feb
29 Feb
10 J ne
68*2 Feb
7*2 May
7*2 Feb
1 Get
13 Feb
7% J’ne
90 Feb
9 Feb
8% Sep
6% Dec

22% Apr
7% Apr
2*2 May
16 Jan
10% J’*y
4% Mch

30 Apr
3*2 Apr
12% Feb
6% Oct

*57*2 J ly
16*2 Feb
3% Nov
97g Dot

47 Dec
4% Mch
6% Nov

40 J ne
47% Feb
122 Feb
19 Dec
83 Dec

1% Nov
13% Feb

"Si"Jan"
13*8 NOv
127$ Apr
62 * JTy
9% Dec
28 Jan
39 Feb
44 Jan
4 Oet
37% Feb
89% Feb
SOdt
4%

139
5

Highest

125% Oct
106 J’ne
239*4 Apr
135 Dec
235 Mch
153 Nov
301 Jan
22 Feb
77% Nov
14% Mch
15*4 Oct
162 J ne
123 JTy
275 Mch
130 Feb
103 Dec
88% Sep
105*4 Jan
19 Oct
84 Nov
174% J’ne
149 Aug
216 Sep
200*8 Jan
40 J ne
117% Aug
107 AUg
218% A ug
117*4 Aug
i 76 Apr
98% Apr
112 Apr

50*4 Aug
105 J ly
9% Feb
22*2 Nov
130 Apr
131 Apr
145% Sep
40% Aug
ion J’ne
12% Sep
31% Aug
8% Oct

147% Nov
13$ J’ne
260 Apr
173 Aug
83% Dee
97 Apr

220% Deo
3% Oct

126 Oct
113 Oet
139 Sep
108 Oot
199 Aug
12 Sep

114% Aug
34 Dec
35 Nov
170 Dec
71 Oct
31% Sep
0478 Oct
131 Oct
17 Dec
96 Dec

10% May

ttiOot’
06% Nov
40% Dee
54 Dee
61*4 Deo
18 Jan
80 May
24 Dee
11% Dee
33%Nov
il» Jan
695 Aue
44% Sep
35 Jan
86% NOV
12 Mch
16% Apr
2% Jan

19 Aug
12% NOV
110% Deo
14% Nov
38 Dee
7% Aug

"33%Feb
9% Aug
£7% Deo
74% Dee
19*8 Dec
18% May
1 Deo
6 Nov
28*8 Deo
13% Mch
70*8 Jan
30 Nov
8% Dee

13 Sep
85% Jan
117| AUg
14*2 Deo
90 Deo
69 Aug
170 Deo
86% J’ne
99 Jaa

2% Jau
17% Jan
’07" "Dec"
18*2 May
18% JTv
90 Feb
17% Jan
39% Nov
69 Sep
64 Oet
6*4 Jan
49% NOV
65 .NOV
r13% Dee

nil
e ilslore pay 'c ot assesi'ts called m 1909. * bid and asked prices, d New stock, e Ass’t paid. 6 Ex-stock div. h Ex rights, a Kx-dlV. andxlghta.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Noy. 5 1910.] Boston Bond Record
—

lit, ' l> •• O Hrice WeetCs
BOSTON STOCK r.X« ’ti GE

week ending Nov 4 u FYuiav
Nov 4

Range or
Last Sale

t'TXCf

c? Friday
Nov 4

I
AmAyrioulChem 1st 5s..1928 A-O
Am Telep A Tei eoii tr 4a. 1029 J . J
Convertible 4s. 1936**- 8

Am SVnt Paper 1st si 5s k 1919; J. J
Am Zinc LAS deb 6s.... 1915 m-N
Arix Com Cop 1st oonv 6s 192<J J D
AtenTopA b lfeMen g 4s.. 1095 a-O
Adjustment g 4s....J 'ly 1996iNoy
Stamped J*ly 1996 M-N
60-year conv 4s 1956 J-D
10-year conv 5h 1917 J-D

Atl (lull AW 1SS Ciues 58.’69 j-j
Boston Elect L oousoi 6s.1924 M-S
Boston A Lowell 48 1916 J .J
Boston os Maine4*as 1944 J-J
Boston Terminal 1813*38.1947 F-A
Bur A Mo Kiv cons 6s 1918 J - J
Butte A Boston 1st 6s 1917 A-O
Butte Elec&Pow 1stg6s. 1961 J-D
Cedar Bap A Mo li 1st <8.iyl0 M-N
Cent Vermt 1st g4»..May1920
OfiAw Iowa Div 1st 68.1919 A-O

; lows DiT 1st 4S ....1919 A-O
Debenture 6s 1913 M-N

I Denver Ex ten 4s 1922 F-A
i Nebraska Eaten 4s 1927 M-N
< BdlSWst 48..... 1921 M-8
. Illinois Div 8 >a8 1949 J - J
.Ohio jo By A Sth Yus 68.1916 J-J
• Coll trust refunding g 4sl94U A-O
Oh M a A 8t P Dub D 68.. 1920 J - J

I Oh M A BtP Wis V div 681920 J. J
ChicA No Mien 1st gu 5s.l98i M-N

j Ohio A W Mien gen 6s....1921 J -O
Oonoord A Mont eons 4s..1920 J -D
Conn A Pass B let g 4s...1943 A-O
CudahyPack(The)lat g 5s 1924 M-N
Current J*rver 1st 6s 1926 A-O
DetGr Bap A W 1st 4s... 1948 A-O
Dominion Coal 1st s 16s.. 1940 M-N
Fitonburg 4s 1916M-8
4s .. 1927 M-8

FremtElkA Mo V 1st 6s.. 1933 A-O
Unstamped 1st 6s 1933 A-O

Gt NorC B A <4 coll tr 4s 1921 J-J
Bsgistereass ..1921 <4-J

Lange \
Since

January V
BOSTON STOCK EXOH’OE

week Ending Nov 4 '

Bta'‘ ask
•••••• *••«*•<

91 Sale
106 bait

114 ......

94 Hals
93V 98*»
90V 92
90*4 92

67 V Sale

»f* •*••••

87V Sale

••••** ••••••

99** 100

101 Vi Sale

99
1

;i
28
8!

Low High
1017* J02
99 Tg 91
106 106
8734 Sep ’JO
112 l12 I
82*4 94
V8V 08V
91 >« 91V
92V Sep lo ....

102 V J’iy’ll)
117 v Feo’10
67 67 *u
110 Feb’04
100*4 Mar’00
104 *3 Oct ’08
112*3 Jan *03 .

108 Feb’iof-
100 J’ne’01.

ho Low nigh
3 *100*4 iOS j

16

99 V 101V
101V102
•••••* «•••••

••••*• ♦••*••

88
08 9S*v

96V Bale
95 -3......

118 *3 May’10'....
87V 87V 40 85

1S103 Oet '07 ....
08v J’ne’10 ....
101:*4 Mar’IO ....

99 V 99 V 7
99 Mar’IO'....
99 Oct *09'....
87VSep’10;....
101 fol V 11
90S, Oct ‘111.
116V Jan’101.
126 Feo’05 .

99 Oct’loj.
102
01
112V Jan’03
100V Aug'09
99 Anr’lC
89 Mar’IO „

ueVJ’ne’iO......
103 VApt ’05 ....1
96 Apr*03
133 Mar*O0
140 Apr’05
96*4 96 V
05 V 95 V

103 108

113 Si 114
88

08 V *08 V
101 V 101*4
99 V 100
99 99V

66V* 88V
100 101*4
89 92V
115 V 115 V

’*99** ioov
oet *10 ;:::iiioo to*
Doc’07 .... |;.

99
89
96V

99
90
08V

94V
04V

u: v
96V

Illinois steel deben 6s....1013
la FallsAbioux Gist 7s,. 10174A-O

A-O
89 93V

j 09V 106 1 KanCClin A Sprint 6s... 1925 A-O1 b7V 87*4 * Kan C Ft S A Gull ext 5s.. 1911 J-D
97 112 I Kan C Ft Scott A M 6s....1928 M-N
89 04 Kan C M A B gen 4s 1934‘M-S
98 101V Assented income 68 1934'M-S
88 V 04 v KanC AM ByA Br 1st 6sl929 A-O
92 V 04V Maine cent eons 1st 7s...1012!A-O
102 V 102 S, Cons 1st 48 ...1912*A-O
117 V117 V Maro Bough AOnt 1st6s.1926 A-O
63 73 Mass Gas 4Vs ...i. ...1920 j J

.Mich Teieplat 5s ...1917 J- J
MinneGen Elec con g 6s 1929 J-J
New Eng Cot Yarn 6s. 1929, F-A
New Eng Teleph 6s 1015
6s. 1016

New England eons g 6s... 1045* J -J
Boston Term 1st 4s. ....1030

NewBiver (The) conv 6s. 1934 J- J
A-O

J-J
J-J
F*A

N Y N H A H con deb 3 VS1066
Conv deb 6s (etts)...... 1948

Old Colony gold 4s... ..1024 . _

Oreg By A Nar con g 4s..1046 J-D
Orog Sh Line 1st g 6s.....1022! F-A
PereMarquette deb g 6s.. 1012 J - J
Bepnb Valley 1sts 1 6s...1910!J-J
Kutiand 1st eon gen 4 Vs. 1941 J - J
Bufcland-Oanadian 1st 4*1040 J -J

SavannahElec 1st cons 68.10521 J-J
Seattle Elec 1st g 5s; ...1.1030; F-A
Sllannon-Ariz 1st g 6s.... 1910 M-N
xerre Haute Elec « 5s....1020 J 4
Tbrrington 1st g5».......1918 M-S
Union Pao BBAlgr g4*.19T7 j J-J
;o-year conv 4s.,........1027; J - J

Umtea Fruit gen* 14 vs. 1023 J-J
U SCoal A Oil 1st si 6a..l938;M-N
U 8 Steel Corp 10*60 yr 5s.l963!M-N
West End StreetBy 4s....1016 F-A
Gold 4Vs......... 19141M-8
Gold deoenture 4s 1916 M-N
Gold 4s ....... ....1917

Western Teleph A Tel 6s.1932
Wisconsin Cent 1st gen 4al040

F-A
J-J
J-J

Bin
100

ASK

116V
90
90
102 V

lUV
93 V
93
103

*99*4

iofv

iuu

103

184 136

103 V105

• •••:

97
165

WecK'k
Lange or
tost Bale

!|s!! *****Since
January X

AO Lou. ti igh
••••Imw

Low Hiqn
100 Oct’10
117 'Apr’08
P3V Mar’IO; !| 93 V 97*’
09*, Feb’lo h 00*4 99*4
116 *4 Oct ’13I...J 113 118 4
03 Oct ' 0,,...!| i‘2 V 03V90 v*0 2 90 92
103 Oct ’1o'....1102 103
113VNov*06 ...J'..;...
101VHep’05'....'‘ ...:
116 J’neW.
99 93 V 181 97 99V
97 Aug’lo! t p7 • pyu
102 V aus’04*...J
102 V Oct 100 V 106
102 Feb’09 i...J'
100 V s»ep *08!

75 Oct ’10
101V lOi-Vt
134V Oct'10*
101 Apr*O0t.-.i.U...
98VSep’09
118 V Aug’10
90 Mar’lu
103 V Sep *10
107V-'•o,’05
102 Mai’02
78VApr’IJ
103 V Sep *10
06 V e oov
07 Apr’07
100V Mar’IO

..H 75 79V
7;j 90V 102
JlSl 135

t|
tiling 116%
03V 99
103 V 103V

lGiVOot’lO .

.. 78V 78V

..' 103 104 V
9,| 88 110
I! ioov ioov‘

99V 101 V
104VOct *!0i..*.i;lo4V 109VH7li Il4-i ’10 !l UAL. OIL97 V 07VGet

171

97 V 98

, ..'! 96 V 97 V
165 165 f 2 146* 166
104VOct ‘10 .... 101V 106V
08VJ'ly'io....'; 97 08V

101 v J’ne’00 '!.
98V Apr’lt)!....!
98; Oct’10....'
07 V b7 v 10
04V Jan’lo ...J

08 v 09V
97 90s
94V 99
04V 04V

Noti—Buyerpays aoorued interest in addition to the purchase prioe for all Boston Bonds. * No price Friday; lateat bid and asked. \ Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
»hare Prices—Not Per Centum Prices

Saturday
Oct 29

Monday
Oct 31

inecday
Novi

126V 135V
•41** *43**
•••woo ••••♦•

f-
44V 44V
•llV itV
48 43
82V 32 V
•78V 70

•25V *26**
04V 96
84V 84V
66V 66
44 -v 44V
15V 15V
16V 16V
76V 76V
bV 8V
30V 30V
62V 83V

125V126 V
••••••■

43
mm o••••«

•42V
•13V
•11V
*47 V
82V
*7bV

*25**'
•93
83V
65V
•44V
16V
16V
76 V
8°iS
30V
62V

43
43V
UV
49
22 V
79

26V
04
84 V
66V
46 V
15V
18
76V
»V
39V
83

♦124V120

♦!!”!! *43*
•14V 15

24 24
•42 V 43
43V 43 V
UV UV
48 48V
32 V *3 V
70 70

25V
04
84
65V
44V
16V
• 16
76«is
”8V
40
82V

26V
94
84V
06V
44V
16V
10V
T^ie
bv*
40
83

Wednesday
Nov 2

Thursday
Nov 8

* 120

Hi'*’ *43**
14V UV

34 24
42V «2V
43V 43V
U*l 11>!<*48’ 49
32V 32V
79 ' 70 1

*2*6 V *26**
•03V 94 V
84V 86 V
65V 8645* 46
16V 15 V
16V 16V
VOV 76V
*8V »V
40 41
82V 83

•125 127
! 20 ‘ 20
♦41 ....

* 14V

24 24
43 43
43V 43V

♦11V UV
48V 48 V
32 V 33V
79 BOVj

26
94 V

85 V 87
65V 86 V
45V 45V
15V 15 V
10V
76V
bV

Wi
8V

40 V 40V
82V 83

Fridc
Nov

Sales
of tike
Week
Shares

ACTIVE MTiHihLS
(Nor Bonds and Inactive

'

Stocks sesrbeUno)

Lange Sines
Van J

Lowest Highest

*62 64
*90 02
126 125V
•19V 20V
*41 42
•14V 15

•24 24V
•43 43V
43 V 44
liv uv
48V 48 V
32 V 33V
79V 00
•8 0
26 26
•93V 94
87V 88V
*J5 V 6awis
40 .40
15V 15V
15 It
77V 7|
o«V33 V 40
82V 83

ilolfimore J
Con.Gas ELL. APow.100 40 Mar21

1 J>0 piref...100; 80 Marll{
399 NorthernCentral...... 60115 Jan
-- 1O0

j Do 2d prof........190
000 United By A Electric.. 60

65
Philadelphia

American Ceftieotu.

4,097

...50

..60
Cambria Steel...' .... 50jSStno Co oC America 10
Eleo Storage Battery.. 100

26 AmericanBaiiwayfe.
949
«5|

635
Gen Asphalt tr ctis .100

|,403 Do preitr ctfs....lOO
...... KeystoneTelephone 50
772 Lsks ttupwaoc Oorp....lOO
416 Lenigk C A Nay tr cUa. 50

43,383 LehighValley..go
1*028 Pennsylvania BB 50
300 Phtladelp’aCo (Pittsh). 69 1

1,623 Philadelphia Electricj|. 26
8,910 Phils BapidTransit... 60
6.600 Beading 5o
1,605 TonopaliMining ...... 1
7,131 Union Traction ........ 60
1,101 UnitedGas lmpt 60

18V J’ly29
4<* -Oct JL7
12V May- 3

■ - '% vi. -

17 vSep 10
41v J-iy2i.
40V J’ly 26
Tiv J’lyistf
42 J’neao
J9VJ’Jy2u
84 J’iy«6
7 J’lyf6
1JV J’neJo
86 J’negj
82 V J’ly 27

41UM J’ly 26
42 J’ne3o
113V Feu 5
15- Apr2b
85 V J'Jy2b
ti V Jan ilt

38 Oct 24
70 J’ly26

62 Oct 18
00 J’ly 14'
182 Feu 28
27V Jan 3|
47 Jau 8
15 V J’ly 15

28 Jan 3
60 Jon ti!
53 V Jan ioj
-12 V Jan 14'
64 V Marul
34V Jan 20,
84V->«ulU
13 wan iu
28V Jan 3
123 Jan 7
21V Marie
69*16 Mar 0
53V Jau 8
16 V Mar 18
23VJau 3
86 Fee Iri
bVeMayi3
52V Jau 3
06 V Jan 10

Hangs for Hrev tons
Year (li*09)'

Lowest I Highest

30 Mar
76 Mar
100 Jan
1 lv-Feb
22V Feu
yV Feb

26 Dec
44VJ;lJr
32V N4o
xio V Jan
43 Jan
’15 vJan
63 Jau
0 V Jau
14V’Jan
96 Jan
67 Feb
63 V Feb
49V Feb
11 v Fob
24V Jan'
69 v F«b
5V Jau

60VJau

48 Dee
80 May
121V Deo
28V Deo
48 lies
14 V Deo

43 Jan
48 Deo
49V Deo
12*§ J’ly
ddvJ'iy
33V Bes
84V Dec
xs * Apr
33VM1V
125 V Deo
113' Gap
76V sep
51V Des
HVDeo
36 V Apr
86>;sep
7la,. Mar58*JmS
05 VDeo

1’im.ADEi.PIllA

inactive Stocks
AmaJ Asbestos Corp.100
Preferred 100

Ameiican Milling 10
Amer PipeMf*. 100
Beii Telephone (Pa).100
Cambria Iron 60
Central Coal A Coke. 100
Consol Trac pi N J...100
Easton Uou Electric o.bo
Ft Wayne AW V 10U
Gerihautown Pass 50
Indianapous st loo
Indiana Union TT....100
Insurance <jo oL N A.. 10
Inter 8m Pow AChem.60
Keystone Telephone ..50
Preferred ............50

KeysioneWatchCase.100
Leh Yall Tran v t c.. .60
Preferred y t c 60
Lit Brouters lo
Little bchuyikiii 60
Minehiii A fechuyl H..50
N Haven iron A 8teel.6
Northern Central 60
North Pennsylyama..60
PenneylBB receipts
Pennsylvania salt 60
Pennsylvania eaeel..100
Preferred. ....100

phila Cd (Pitts) preL..50
Phil GermanA Norris.50
Phila Traction... 60
EUiilways General lo
Busquen Iron A Steel..5
Tidewater Steel lo
Preferred. 10

Union Tr of lnd 100
UnitedNJ &R A0..100
Unit Trae Pitts.pref..50
Warwick IronA Steel. 10
WelsbachCo..........100
West Jersey A SeaSh.60
Westmoreland Coal....60
Wilkes Gas A Eieo..l00

Bid

44

'7*6*

10V

*8

4V
16 V

119

41V

81*
10

»•«•••

10
49
68

Ask

45

29
*

0*

5
16

1
125V

106V
42
160

11

244
42 V
luv
43-
64

Pil 1 IiAilKI <PU1A

Bonds
Jhrices are all *' and

interest.**
AltALVElec 4 Vs’33.F-A
Am Gas A Elec 5s'07.F-A
AmBysoouv6s 1011.J-D
AU City 1st 6s g *19.M-N
BergAKBrw 1st6e’21 J-J
Bethle Steel 6s 1098.0-81
ChocAMe 1st 5s 1040 J-J
Ck Ok A G gen 5s*10 J-J
Col St By let eon 6s 1932
ConTxacoiN J 1st 6s.*33
EAA 1stM 5s 1020 M-N
ElecA Peo Tr stk tr ctfs
Eq 11 Gas-L 1st g 5s 1928
Indianapolis By 4s. 1933
Interstate 4s 1043 ..F-A
Lehigh Nay 4Vs ’14.QJ
BBS 4s g.....l914.Q-F|
Gen M 4Vs g.l024.V-F

Leh V C 1st6s g *33..J-J
LehY ext 4s latl948J-D
2d 7s 1810..........M-S
Consol 6s 1923 .J-D
Annuity 6s.... J-D
Gen cons 4s 2093.M-N

Leh V Tran eon 4s ’85J-D
1st seriesB 5s 1935.M-S

NewCoaGas as 1048 J-D
Newark Pass con 6s 1030
N YPhANo 1st4s ’30 J-J
Income 4s 1039...M-N

No01uoTraooon6sT9.J-J
Penn Cans 6s 1910..Var
Penn AMd Steel con 6s.
Pa ANY Can 6s *39.A-O
Con 4s 1039 A-O

PepnSteel 1st 6s’17 M-N
People’s Tr trcerts 4s *43
PCo let* col tr 5s*49M-S
ConA coitr 6s 1951M-N

Phil Eleo gold trust ctfs.
Trust eertifs 4s.........

P A E gen M 6 jg*20.A-O
G«nMAtg 1920..AAO

Bid

92

114

102V
••••*•

1U3
106 V

49V

109V
103 V

......

10?

ib*2*“
MV

*

76V
108
loev

Ask

83V

109

85V

•••••to

60

104V

ioi*

99

108*1,
......

100

03V

101
78

THliADKLPUIA
Ph A Bead 2d 8s *33.A-O
Con M 7s 1011...-.J-D
Ex ImpM 4s g *47 .A-O
Terminal 6s g1041-ij-F

PW A B col tr 4s’21.J-J
Portland By 1st 5s 1030.
Boch ByA Leon 5s ’64J-J
Spanish-Ant Ir 6s ’27 J-J
U Trac lnd gen5s’19.J>J
Un Bys Tr ctfs 4s’40JAJ
United Bys InyToteolltr
Sf 6s 1926..;.. M-N

U Trae Pit gen 6s *07 J-J
Welsbach s ids 1030.J-D
Wlka-BGAE oonos’53J -J

BAl/iVJlOiCE
Inactive tkocln

Ala Cons OealA Iron. 100
Pret100

Atlanta ACharlotte.. 100
Allan Coast L (Conn) 100
Canton Co.i......^...l0O
Cons Cot Duck Corp...60
Preferred............50

Georgia Sou A Fla...100
1st pref 100
2d pref..i -...100

G-B-S Brewing. 100

Brices arc all “ and
‘ interest.”

An&cosUa A Pot5s......
AtlCoast L(Ct)Otf8 68 J-D
Ctfs of indebt 4S....J4
6-20 yr 4s 1925......J4

BaltCPass 1st 6s 'll M-N
Balt Fundg 68.1916M-N
Exchange 8Vs 1999J*J

BaltA P let 6snrt*ll A-O
BSPA0lSt4VS '63F-A
Balt Trao 1st58..99MS
NoBaltDiv 6s1942J-D|

Cent’iBy 8on5sl032 M-N
ExtA Imp 6s.1932M-S

ChasdtyBy If16s*23J4
Chat By“GAE?5s *99M-S

Bid I Ask

90 V
100
104
03 V

106 V

IS#
i*o‘a”li04*'
94

U5V
***-

00V

itiiv ioiv
75

80V 81

...... ns~
•••••to

’****• •••VtoW

2*33"
*110 130

5 6
10 20

03 *9T
•Wto'tototo

1

100 V ioov
103 105

100v
105
04

93

BALTl JlOilE [ Bid
Chari CA A 2d 7s‘10 A-O
City A Sub 1st 5s. .’22 J-D
City A Sub(Wae)lat 6s*48
Coal A 1 By 1st 6s '20F-A
CbiAGrny 1st 68.1016J4
Consol Gas 6s..1939J-D
Ctfs indebt 4 V8 J-J

Cons G E A P 4 *ss ’36.J 4
FairAOiTr 1st 6s ’38.A-O
okA Ala 1st con 5s '45J4
GaCarAN lst6sg’20J4
Georgia P 1st 6s...’22 J4
GfSoA Fla 1st 6s 1045J4
G-B-SBrew 3-4s 1961M-S
2d income 5s 1961 M-N

Knoxv Trae 1st 5s ’28A-0
LakeBEl 1st gu5s*42M-S
Macon ByALtlst5s‘53J4
Memphis st 1st os’45 J-J
MetSt(Wash)lst5s’2&FA
Mt Ver Cot Duck 1st os.
NptNAO P 1st 6s’38M-N
NfrAPorTr let6s’36J-D
Norfolk: St 1st 6s ’44..J4
North Gent 4 Vs 1926 A-O
Series A 5s 1926...J4
Series B 5s 1026 J-J

Pitt Un Trae 5s 1097.J4
Poto Vai 1st 5s 1941..J4
Sav FlaAWest 6s ’34 A-O
Scab A Bean 6s 1926.J4
South Bound 1st 6S..A-0
UEl LAP 1st 4Vs»20 M-N
Un ByA El lst4s ’49 M-S
Income 4s 1940 J-D
Funding 6s 1036...J-D

VaMidjga ser tis 'll.M-S
3d series 6s 1916..M-S
4th ser 3-4-681921.M-S
6th series 6s 1026.M-S

Vs (State) 3s new’32.J4
Funddebt 2-3s 199144

West NCoon 6s 1914 J4
WeeVaCAP l#t 6g*ll J4
Wil A Weld 5S..1035.J4

105
101

ii>6*
1U7 V
03
83V
9dV
lu4
104
112
106
43
5

102
108V
96 V
97
107
74 V

• • — *•

1U4

Ask

ioj*
10j
105
106
105
92
84 V
62V
84 V
100V
102
102
103

104 V
100V
110

107
unv

iof”
108
93V
83V
07
105

4
03V
IOJ
7fV

*82V

104

106
106
02V
84V

it
100V

* JTMwl!•'

86

106V
100v
112

•BidafiOnsked; no sales on this day. H Eg-rlglitE H 815 paid. ♦fWVpMd. 7613V paid. 4335 paid, a BeoeipU. 6 F25t>add. ef30pa». <*$43VY»S4r
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Volume of Business at Stock Exchanges
THANSACTION3 A1 THE N&Vf XORH STUCK EXCHANGE

DAILY, WEEKLY A 7D YEARLY

Week ending
Nov. 4 1910.

Saturday ..

Monday
Tuesday....
Wednesday
Thursday...
Friday .....

Stocks.

Shares, t Par value.

Railroad,
Ac.,

Bonds.
Stale
Bonds.

186,165
462,695
275,914
307,994
617,042
535,188

$17,566,150
41,901,000
24,746,400
28,731,275
47,323,825
49,631,3 jO

$665,000
1,520,0001
1,910,5001
1,565,500
2,086,000
1,836,000

$32,000
127,500
70,000
190,000
34,000
98,000

u. s.
Bonds.

$2,000

“i‘,000

Sales at
New York Stock

Exchange.

Week ending Nov. 4.

—

i

Jan. 1 to Nov. 4.
(

1910. | 1909. 1910. 1909.

Stocks—No. shares
Par value

Bank shares, par.
Bonds.

Government bonds
State bonds
RR. and mlsc. bonds.

Total bonds...

2,314.998
$209,899,950

$62,400

$3,000
651,500

9.643,000

3,714,638
$350,747,825

$500

$56,500
1,100,000
18,409.500

146.280,493
$13,052,064,500

$977,900

$351,200
38,033.450
509,997,700

181,670,947
$16,661,877,150

$158,150

$618,200
32,746,400

1,101,021,600

$10,197,500) $19,566,000 $548,382,350 $1,134,386,200
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA

EXCHANGES.

Week ending
Nov. 4 1910.

Saturday...
Monday....
Tuesday ...
Wednesday,
Thursday ..
Friday

Total ...

Boston. Philadelphia.
Listed
shares.

Unlisted
shares.

Bond
sales.

Listed Unlisted
shares. shares.

Bond
sales.

11,205
15,559
26,379
28,756
39,158
33,292

7,468
10,353
12,364
26,146
20,293
9,989

$6,000
29,000
24,000
66,000
97,500
91,000

4,036
9,938
4,330
11,456
81,693
37,614

3,660
10,565
7,252
4,892
10,753
12,994

$6,800
38.900
36,600
67,500
43.900
53,000

154.34. 86,613 $313,500 89,067 50,116 $246,700

Outside Securities
AU bond prices are now “and interest* except where marked “f."

Street Railways
New York CUy

Bleeck St A Fui F stk.100
1st mtge 4s 1950 ..J-J

B'y A 7th Ave stk ...100
2d mtge 5s 1914 J-J
Con 5s 1943—See Stock

B'way Sun 1st 5s gu 1924
Cent*! Croost'n stk ...loo

1st mtge 6s 1922 _.M-N
Cen PkN&EU stk __100
Chr*t'r A 10th St stk—loo
Col A 9th Ave 5s See Stock
Dry D E B A B—

1st gold 5s 1932 J -13
Scrip 5s 1914 F-A

Eighth Avenue stock. 100
Scrip 6s 1914 F-A

42d & Gr St F*y stk ..10o
42d St M A St N Ave. 100

1st mtge 6s 1910.M-b
2d income 6s 1915.J-J

Inter*Met—See Stk Excti
Lex Av A PavF 5s See Stk
Metropol St Ry—See Stk
Ninth Avenue stock.. 100
Seoond Avenue stock. 10U
1st M 5s'09ext'lu..M-N
Consol 5s 1948.. F-A

•Sixth Avenue stock 100
Sou Boulev 5s 1945...J-J
So Per 1st 5s 1919...A O
Third Avenue—See Stock
i Tarry W P A M 5s 1928
YkersStRR8s 1946 A o

28th & 29th Sts 5s ‘96 A-0
Twenty-third St stk ..100
Union Ry 1st 5& 1942.F-A
Westcnest 1st 5s *43 J-J

Brooklyn
Atlan Avenue RR—
Con 5s g 1931 A-0

B B A W E 5s 1933..A-0
Brooklyn City Stock 10
Con 5s—See Stk Excb

Bkln Hgt? 1st 5s 1941 A-O
Bkln Queens Co & Sub—
• 1st g 5s *41 op '16.J-J
elstcon 5s '41 op’16 M-N

Bklyn Rap Tran—See Stk
Coney Isl A Bklyn.. 100
1st cons g 4s 1948..J-J
Con g 43 1955 J-J
Brk C & N 5s 1939.J-J

Kings C El 4s—See Stock
Nassau Elec pref 100

5S 1944 ...A-O
1st 4s 1951—£•• Stock

N W“bg & Flat 1st ex 4 v$s
Steinway 1st 6s 1922..J-J

Other Cities
Buffalo Street Ry—
1st consol 5s 1931..F-A
Deb 6s 1917 A-O

Columbus (O) St Ry._100
Preferred ... .100

Colum Ry oon 5s—See Phi
Crosst'wn 1st 5s ‘33 J-D

S Conn Ry & Ltg com. 100
! • Preferred .100

1st A ref 4 He—See Stk
Grand Rapids Uy pref .100
tLoulsv St 5s 1930.. J-Jjrnn 8s Bos 1st 5s *24 J-D
• New Or! Rys 8s Lgt.ioo
• Preferred loo

i Gen M g 4 Ha '35—See S
Pub Serv Corp of N J.100
Tr ctte 2% to 6%perpet! North Jersey St Ry.foo
lit 48 1948—-.M-N

ar

, fci?,cJ,ric oan tesCbfc Kdison Co—Sea ChiGr't West pow 5s '46.J-J
• Kings Co E. L8sP Co 100
Narragan (Prov) El Co.50
NY AD El L 8sPow Co 100
Preferred .*.......100United Elec of N J...100
1st g 4s 1949.. j-dWestern Power com.lOo
Preferred ... _ioo

1 degraph and Telephone• Amer Teieg 8s Cable. 100
e Central 8s So Amer._100
Uomrn'l Un Tel (N Y>_ 25
Emp 8s Bay State Tel. 100Franklin too

l 8s Stock Teler;! 100
thwestern Teieg. 5o

25

BU
cago
8914
123

♦ 85t2
40
73
80
76
4312
68l2

78
118
105
65
40
100
105
60
93
90

Ferrer Companies

Bid, Ask Street Railways Bid Ask
Pub Serv Corp N J (Con)

15 25 Cons Tract of N J..100 73 75
52 tiu 1st 5S 1933 J-D 103 104i2
120 140 New’k PasRy 5s *30 J-J 10612 107l298 100 Rapid Tran St Ry 100 235 245
EXC Ust 1st 5s 1921 A-O 103
102 105 J C Hob A Paterson—

90 48 g 1949 M-N 7434 76
; 8u 66 So J Gas El A Trac.100 127 129
12 20 Gu g 5s 1953...M S 95 97
70 35 No Hud Co Ry 6s 14 J-J 102
Exc list 5s 1928 J-J 102

Ext 5S 1924 M-N 98
95 100 Pat Ry con 6s '31..J-D 115

1 30 40 2d 6s opt 1914._A-0 99 101
250 300 So Side El (Chic)—See Ch icago Ust
/ 95 100 Syracuse R T 5s '46..M-S lol 102i2200 220 Trent P A H 5s 1943.J-D 97

— ^ —- United Rys of St L—
— _ _ _ Cora vot tr ctfs 100 978 10

1 40 60 • Preferred _ 100 41 4134ange Ust Geu 4s 1934—See Stock EXC list
Exc list UnitRys San Fran See Stk Exc Ust
Exc Ust Wash Ry A El Co.— .lOO 35 3634155 iso Preferred 100 88 8yi210 16 4s 1951 j-d 8312 84

1 55 58" Gas Securities
115 130
60 85 New York
88 92 Cent Un Gas 5s 1927 .J-J 101 102Exc list Con Gas (N Y)—See Stk Exo Its

1 60 80 • Mutual Gas 100 165 17580 85 New Amsterdam Gas—
/»-0 20 1st consol 5s 1948._J-J 100 101l2190 215 NYAERGas 1st 5s '44 J-J 102 104 ”10012 102 Consol 5s 1945 _J-.I 97 loO05 75 N Y A Richmond Gas. 100 40 50N Y AVVestchesterL'ht’g—

{ Deb g 5s 1954 guar.J-J 100 10l*2Nor Un 1st 5s 1927..M-N 99 101101 103 • Standard Gas com..100 559/ 102 • Preferred _ ^T_100 75
103 168 1st 5s 1930 M-N 102 106ange list
98 102 Other Cities

Am Gas A Elec com.. 50 *4499 101 Preferred _ an *40*2 41l297 99 Amer Light A Tract.. 100 283 285Exc list Preferred ..... 100 101 10360 76 , Bay State Gas ... 50 h 8478 83 Blugh ton (N Y) Gas Wks
76 80 1st g 5s 1938 A-0 98 10095 100 Brooklyn Un Gas—SeeStk Exc listExc list Buffalo City Gas stk..100 3l2 51st 5s 1947—See Stock Exc*103 105 Cities Service Co "lou 58 63Exc list Preferred 100 78 8387 92 Con Gas of N J 5s '36.J-J 93 96103 106 Consumers' L H A Pow—

5s 1938 __J-n 105
Denver Gas A Elec 100 190Gen g 5s 1949 od.M-N 90 93103 103^4 EUzabeth Gas Lt Co.. 100 300104 105»: Essex A Hudson Gas. 100 133 13895 100 Gas A El Bergen Co..100 78 80101 104 • Gr Rap 1st 5s '15.F-A 98 101ia list Hudson Co Gas - 100 133 139100 1021' Indiana Lighting Co 100 33 3575 76 4s 1958 op F-A 64 6678 80 Indianapolis Gas 50 11 20Exc l‘St 1st g 5s 1952 A-0 80 8583 86 Jackson Gas 5s g '37.A-O / 88 9212104*4 10514 0 Laclede Gas 100 105 105%104 105 • Preferred 100 80 10224 24i2 Madison Gas 6s 1926.A-O 103 10863 6 ‘*2 Newark Gas 6s 1944..U-J 128 130tk Ex .1st Newark Consol Gas..100 96 98108 112 • Con g 5s 1948...J-D 10312 1041299 101 No Hudson L H A Pow—60 5s 1938 a-0 11075 76 Pacific Gas A E, oom.100 69 71Preierred 100 X83 90Pat A Pas Gas A Eleo.100 83 88
• Con g 5s 1949*—M-S 100 102St Joo^nb Oa«* .*> 1937 J- | 90 931*tv. * Poc * Basis. « Sells on Stock Exchange, but not very active.

1st 6s 1911.J-J
x os is R Ferry stk.100
1st 5s 1922.......M-ISYdsHob 5s May *46 J-D
gob Fy 1st 5s 1946 M-NY 8s N J 5s 1946 J-JJth 8s 23d Sts Ferry. 1001st mtge 5? 1919..J-D
Union Ferry stock..100
• 1st 5s 1920......m f\

Short- lerm NotesAm Clgser A 4s 11..M SSer B 4s Mch 15 *12 M-S
Balt8sOhio *$sl9ir j-d
Jethleh steel os '14..M-NJhlc 8s Alton 5s *13 M-S
Jin Ham 8s D 43 1913.J-JJ C C 8s St L 5e, June '11
Hudson Companies—
6s Oct 15 1911 A-06s Feb 1 1913 F-A

interb K T g 6s 1811.M
K C Ry8sLight 6s 12.M-Slinn A St L g 5s '11.F-A
NYC Lines Eq 5s'10-22
4Hs Jan 1911-1925

I Y N H 8s H 5s *10-12
St L 8s S F 4 Hs'12 op.F-A

5s Mch i 1913 M-S
South Ry g 5s 1913..F-A
Tidewater 6s, 1913 guar
Wabash 4 Hs 19U...M-N
West Teicp A T os '12.F-A
Westlngh'e El AM 6s 1913
5% notes Oct 1917.A-O

Railroad
•Chic Gt Vvcom tr ctfsiSae
• Preferred tr ctfs—/Chic Peo A ■St L —

Pnor hen g4 Hs'30. M-S
Con mtg g 5s 1930..J-J
Income 5s. July 1930..

Chicago Subway 100
Kan A Col Pac 6s 1938.F-A
Nat Rys of Mexico—See S
North'n Securities Stubs
Pitts Bess A L E 50
Preferred ........ 50

• Railroad Securities Co—
III C stk tr ctfs ser A 52

Seaboard Company—
1st preferred.. 100
Com A 2d prei—See Bal

Seaboard Air Line—
Coll 5s ext May 'll.M-S

West Pac 1st 5s '33--M-S

Industrial and MisceL
Adams Exp g 4s 1947 J-D
Ahmeek Mining 25
Alliance Realty.. 100
American Book 100
American Brass 100
American Chicle com.lOo
Preierred 100

Am Uraphophone com 100
Preferred .........100

Amer Hardware 100
Am Malting 6s 1914 J-D
Amer Press Assoc’n 100
Am St Found new—See S

6s 193 5 A-O
Deb 4s 1923 F-A

American Surety 50
American Thread pref 5
Am Tobacco Co com..100
Amer Type!tiers com.100
Preferred .........100
Deo g 6s 1939 Al-N

Amer writing Paper 100
Preferred ... 100
1st s f g 5s '19 op '09 J-J

AVlGfAWindSSL'nes. 100
Preferred 100
Col tr g 5s 1959....J J

Barney A Smith Car..100
Preferred ... 100

Beth'.'m Steel Corp—Sea S
Bliss Company com.. 50
Preferred . 50

Bond A Mtge Guar... 100
Borden's Cond Milk 100
Preferred ... .100

British Col Copper... 5
Butte Coalition Mining 15
Casein Co of Am com. 100
Preierred ..... 100

Casualty Co of Amer..100
Oeltulo'd Co 100
Cent Fireworks 00m.. 100
Preferred ..... 100

Central Foundry——.100
Preferred 100
Deb 68 1919 op '01.M-N

Chesebrough Mtg Co.. 100
City Investing Co——100
Preferred 100

• Clatiin (H B) com 100
0 1st preferred.....100
0 2d preferred —...100

Col A Hock Coal AI pf 100
1st g 5s 1917 J-J
Col tr 6s Oct 1956..J-J

Consol Car Heating 100
Consol Rubber Tire.. 100
Preferred .........100
Debenture 4s 1951 . A-O

93
20
55
96
103
95
30
65
26
U5

99«4
98
9878
16

97*4
100

9712
97l2
1j0!2
98*4
99

84.65
64.6o
100
9712
96*4
98*8
101

*9912
100*8

Stool;
list

/ 90
/—

,’Vi*
109
t Exc
100
dsl
*70

90

72
t Exc

997g
933i4

/ 90l2
*190
116
152
lliO
224
10U2

5
21
117
100
95

tk Ex
10Ji2
6j
208
♦412
434
39
97
97
2

23i2
8734
10
19
66
35
102
tk Ex
124
118
248
124
105»2
*6*4

•2U12
3
60

125
128

Ask Industrial and Mi seel Bid
Us*: r Crucible Steel. 100 13
.’OI4 ■ • Preferred ...100 7884

126 Davie-Daty Copper Co.lo ♦l's
*7I2 • Diamond Match Co-100 95i£
50 duPont(EI)deNemPj 10*> 145
78 « Preferred .10^ 83
85 • Gold 4 Hs 1936...J-D 84
7V Electric Boat 100
44l2 Preferred ... 10o
69i2 Empire Steel tOu 10

Preferred 10w 58
•General Chemical 109 91

82 • Preferred lOo 101
120 Goldfield Con Mines See S tk Ex

Gold Hill Copper .... 1 ♦ %
Greene-Canaaea 20
Guggenheim Expior'u 100

*7&s
5J 190
112 • Hackensack Water Cu

Ref g 4s '52 op '12. .J-J
Ball Signal Co com..100

112 85
20

9) Gavana Tobacco C0--IO9 4
100 Preferred 109 8

1st g 5s June 1 '22 J-D
iecker-Jones-Jewcll Mil.

55

97 1st 6s 1922 W e 103
28 der'g-tiali-Aiar new. 109 35
65 ilonoken l^and A Imp 100 „ .

>9 1st 5s No/ 1930 100
107 Houston 01 109 734

Preferred loo 42
40 Hudson Realty 100 110
75 e Ingersoll-Ratld com.100 93
29 e Preferred 10u 100
99 iotercontin’t'l Rubber.100 2734

lnteruat‘1 Bank g Co. 100 95
internat' Mer Alar—See s tk Es

100 international Nickel 100 U3
9S12 Preferred 100 90
99 i8 1st g 5s 1932 A-u 92
97 international Salt.__.10o 6
99L 1st g 5s 1951 A-o 147
9712 international Si ver lOu 50
1U0U Preierred 100 107

1st 6s 1948 J-D 110
99 Internat Smelt A Refg 100 130
99 internal Time Record-lOo 190
101 Preferred loo 112
99 Jones A LaughUn Steel Co
99'2 1st s f g 5s 1939..M-N 101
4.30 eLackawanna Steel 100 39
4.39 c 1st con 5s 1950___M-^>
101 s Deb os 191 5 M-S yiR
98 Lans ton Monotype_..10o 86ii
9712 Lawyers Mtge Co .100 242
9 34 ueh A vV likes- B Coal 60 200
101*- • Lorlllard (P) pref.._100 135
97 Madison Sq Garden.. 100 35
100 2d 6s 1919 __M-N 85
10012 vlanhattan Transit... 20 ♦1*8

May Dept Stores 100 49
Preferred __ _ loo 101

Monouganeia R Coal.. 00 *
—

ExC Preierred 50 *-.
Mortgage Bond Co lOo 114
Nat Bank of Cuba....100 103

94 Nat'l Surety 100 160

/ 35
700
63
103
102
93
93

/ 45
/ 45

4012
3
22

1 401*

50
5
5

111*2
list
11212
33
74

list

100
94

9U2
200
120

123*
228
104

*30"
120
lo2
105
list
102
71
212

5*4
436
43
100
100

3
2512
88I4

2*0
68
36
105
list
130
122
255
126
107
7

21
334
65

140

40

'68"
108
105
96

4 l*t
4

42

e Nevada Conn'd Copper o
Nev-Utah Min A Sm. 10
• New Central Coal... 20
NYAir Brake 6s—See Stk
N Y Biscuit 6s 1911.M-S
• New York Dock....100
• Preferred 100

N Y Mtge A Security. 100
N Y Transportation.. 20
Niles-Bem-Pond com.100
Niplssing Mines 6
Ohio Copper Co. 10
• Ontario Siver 100
Otis Elevator com....100
Preierred lOu

Pittsburgh Brewing 5o
Preierred 5o

Pittsburgh Coai—See Stk
Pope MIg Co com 100
Preierred.... 100

Pratt A Whitney pret.100
Producers Oil 100
Realty Assoc (Bklyn).100
Royal Bak Powd com.100
Preierred 100

Salety Car Heat A Lt-100
Seneca MIn ng 25
Singer MIg Co 100
South Iron A S com 100
Preierred 100

Standard Cordage....100
1st Mg 5s *31 red.A-O
Adjust M 5s Apr 1 1931

Standard Coupler com 100
Preierred .100

Standard Milling Co—100
Pre'erred —.100
1st 5s 1930 M N

Standard Oil ol N J..100
Swift A Co—See Bost Stk
1st 5s—S-e Chic Stocu

Texas Company—See Stk
• Texas A Pacific Coal 100
Title Ins Co ol N Y...100
Tonopah Mm (Nevada) 1
Trenton Potteries com 100
Preierred. new IOO

Trow Directory......100
Underwood Typew...100
Preferred ... 100

Union Typewriter comioo
1st preferred 100
2d preferred .... 100

Un’.tea Bk Note Corp. 50
Preferred

... 50
United Cigar Mfrs____100
• Preferred ..... 100

United Copper.... 100
Preferred ...100

U S Casualty 100
U S Envelope com... 100
Preferred 100

U S Finishing .—100
Preferred .........100
1st g 5s 1919 J-J
Con z 5s 1929.. J-J

U S Steel Corporation—
Col tr s f 5s *51 opt ‘11
Col tr s f 5s ‘51 not opt

U S Tit Gu A Indem..100
•Utah Copper Co—See Stk
Westchester A Bronx Tit
A Mtge Guar......100

Westlngh’se Air Brake.50
West £3 A Mfg 5s—SseStk
Worthing Pump pref. 100

*211S
M's
30
Exc
100
25
70

200
♦5l2
97
*11
*178
2*4
49
94
*23l4

Exc'
60

IOO"
147
118
190
104
133
♦60
350

7
15

*8
15
3

100
16
52
53

619
Exc
Exc
Exch
100
135
*83S

45
30
60
99
48
104
103
*49
♦50
61
102

6&8
10

215
60
111
94
104
100
95

11418
11418
86
Exo

160
*—
Exo
105

Ask
I3is
79
2

96
150
85
85
16
70
15
65
100
i«»312
list
11 i«
77g

198

88
35
6
12
59

105
40

102"
812
47

105
2812

1! 15
list
148
v?3
94
8

52
SO
113
112
140
225
120

10U2
45

9*2“
87
246
250
145
45

mmv»
52
10212
9U

22
117
107
270 1
21U
1*18
60
list

36*
78

V10
61$

102
1114
O

2®4
52
97
233S
41*4
Ust
62
78
105
152
122
200
107
134
75
355
10
18

17'*
4

40

Ts"
87*
621
list
list
list
105
140

P
55

62'“
100
52
108
107
62
62*$
62
104

61$
20

114
100
110
105
100

115
115
105
list

170
142
list
107

Flat price, n Nominal, s Sale price, x Ex-div. tf.Ex-rights.
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Investment and Railroad Intelligence.
WA1LHOAD GrtOSS EARNUnGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year doe3 not begin with July, but covers some other
period The returns of the electric railways are brought together separately on a subsequent page.

ROADS

Ala N O A Tex Pac
N O A Nor East.
Ala & Vicksburg.
Vicks Shrev cc f.

Ala Tenn A North.
Atch Topeka A S Fe
Atlanta Blrm A Atl
Atlantic Coast Line
q Baltimore A Ohio
B & O Ch Ter Kk

Bangor A Aroostook
Beliefonte Central--
Boston & Maine
Bridgeton A Saco B
Buff Roch A Plttsb.
Buffalo & Suso
Canadian Northern.
Canadian Pacific
Central of Georgia..
Central of New Jer.
Central Vermont
Chattanooga South.
Ches A Ohio Lines.
Chicago A Alton
Chic Burl A Quincy
pChlc Great West..
Chic Ind A Loulsv.
Chic Ind & Southern
Chlo MU & St Paul.
Ch MU A Pug Sd.

Chic A North West.
Chlo St P M A Om.
Cln Ham & Dayton
Clev Cln Chic A St L
Colorado Midland..
Colorado A South. .
Copper Range
Cornwall
Cornwall & Leban__
Cuba Railroad
Delaware A Hudson
Del Lack & West..
Denv A Rio Grande
Denver N W A Pac.
Det Tol A Iront Sys
Ann Arbor

Detroit A Mackinac
Dul & Iron Range. _
Dul Sou Sh A Atl..
El Paso A Sou West
Erie
FalrchUd A Nor E.
Fonda Johns A Glov
Georgia Railroad..
Georgia South & Fla
Grand Trunk Syst.
Grand Trk West
Det Gr Hav A M11
Canada Atlantic.

Great Northern Syst
Gulf A Ship Island.
Hocking Valley....
Illinois Central....
Internat & Gt Nor.
a Interoceanlc Mex.
Iowa Central
Kanawha A Mich
Kansas City South.
K C Mex A Orient
Lehigh Valley.
Lexington A East..
Long Island
Louisiana & Arkan.
Loulsv Hend A St L
s Loulsv A Nashv. _

Macon A Blrm'ham
Maine Central
Maryland A Penna.
o Mexican Railway.
a Mexico Nor West.
Mlchlgan Central
Mineral Range
Mlnneap A St Louis
Minn St P & S S Ml
Chicago Division!

Mississippi Central.
« Mo Kan A Texas.
Mo Pac A Iron MtV
Central Branch

Nashv Chatt A St L
• Nat Rys of Mex.t.
Nevada-Cal-Oregon
Nevada Central....
N O Great Northern
N O MobUe A Chic.
N Y Ont A Western

Latest Gross Earnings.

Week or
Month.

2d wk Oct
2d wk Oct
2d wk Oct
September
September
3d wk Oct
September
September
September
September
September
v'wpiemoer
August
4th wk Oct
august
4th wk Oct
4th wk Oct
au wk be
September
September
4tu wkesept
3d wk Oct
3d wk Oct
September
3d wk Oct
3d wk Oct
—See New
Septem ber
September
isepteinuer
September
September
—See New
September
3d wk Oct
July
£>eptember
August
September
September
September
4th wk Sep
3a wk oci
3d wk Oct
3d wk Oct
4th wk Oct
September
3d wk Oct
September
September
September
September
September
—See Sout
4th wk Oct
3d wk Oct
3d wk Oct
3d wk Oct
September
AugU8t ....
September
September
3d wk Oct
4th wk Oct
4th wk Oct
August
September
1st wk Oct
September
August
September
September
August
3d wk Oct
September
September
August
3d wk Oct
September
—See New
3d wk Oct
4th wk Oct
3d wk Oct

August
September

3d wk Oct
September
4th wk Oct
3d wk Oct
September
August ...
Wk Oct 22
September

Current
Year.

53,000
27,000
23,000
8.3U3

9,068,441
69,686

2,246,774
8,417,835
136.345
283,016
8,364

1,176,981
6,048

303,592
'201,707
556,200

3,271,000
281,OOu

2,416,792
376,619
2,445

639,272
313,083

8.395,269
298,986
121,444

York Cen
6,504.203
1,162.399
7,304.83o
1,621,007
872.257

York Cen
195.990
369.195
70,733
13.964
35.965
190,880

1,763,208
3.046.594
717,000
20,159
50,998
49,670
31.339

1,138,620
63,516

581,221
5,112,179

2.017
84,185
266,710

hern Rail
1,392,943
125,244
47,190
47,166

6,294,922
163,634
770,751

5,209,842
200,000
223.346
77,819

311.725
876,588
45,000

3,010,765
46,353
lnc.Zi,
129,356
105,211

1,135,885
12,477

860.258
42,822
145,800
183,87a

York Cen
15,876

110,822
508,929

75,451
2,654,054

1,212,000
970.828

1,736,364
8,452
6,046

145,860
39,608
826,343

Previous
Year.

68,000
30,000
25,000
6,153

8,732,776
53,615

2,173,130
7,933,581

95,403
249,332

5,801
3,983,943

5,068
266.495
224,/»8
457,300

3,224,000
26o,

2,228,715
349,338
2,080

641,596
354,351

7,806,737
304,761
117,885

tral.
6,287,926
775.599

7,237,348
1,423.223
875,126

tral.
231,323
361,850
77,920
14,633
36,470
158,898

1,618,919
2,940,504
721,500
24,791
33,629
47,247
33,079

1,454,193
74,511

554.495
4,875,173

1.995
79,507

268,287
way.
1,321,050
117,832
41,307
43,618

6,816,338
157,928
760,844

4,791,57b
189,000
221,992
79,686

238,213
734,165
35,000

2,887,555
41,492

091
117,648
102.499

1,066,62
12,833

828,413
37,376
134,400
103,136

tral.
16,168
116,906
558,683

66,251
2,475,819

1,162,000
934,410

1,539,724
10,552
6,867

101,363
36,144
713,930

July 1 to Latest Date.

Current
Year.

963,621
489,233
429,413
23,870

26,159,339
828,005

6,464,588
24,515,627

407,932
726,400
22,278

12,130,577
11,272

3,427,412
391,432

5,225,800
37,589,760
3,902,151
7.227,399
1,000,435

23,989
10,467,921
4,888,007
23,849,678
4,102,246
2,067,789

17,844,045
3,475,123

20,372,047
4.325,777
2,579,002

554,198
5,414,625

70,733
48,218
72,848
631,191

5,263.884
9,136.527
8,762,158
419,455
676,218
633.902
418,028

3,594,055
1,162,257
1,768,244
15.115.959

6,116
277,334
725,925

15,372,939
1,792,755
591,149
591,735

17,962,952
315,361

2,186,401
15.145.960
2,922,334
2,834,509
1,163,622
577,921

2,576,33a
514,876

9,024,981
87,338

Inc.197,
372.874
201,496

16,652,717
35,558

2,505,211
76,837

2.571.000
555,756

240,726
1,939.548
7,631,366

151,164
7,092,024

17,181,694
2.854,041
20,965,709

140,109
18,110

293,474
527,606

2.739,215

Previous
Year.

930.966
455,237
396,012
17,414

25,434,887
755,576

5,830,732
22,677.892

285,909
694,467
14,375

11,658,849
10,963

3,257,449
426,793

4,111,600
32,574.193
3,643,23a
6,722,656
1,018,112

20,307
9,631,057
4,538,364

22,533,348
3,711,933
1,898,559

17.057,384

19,738"3 74
3,767,217
2,450,626

623,514
5,107,940

77,920
42,624
75,581

484,536
4.867.835
8,995.928
8,415,329
386,603
509,981
587,051
425,618

4,204,335
1,136,635
1,743,579
13,714,456

5,619
260*468
697,560

16,362,958
1,934,520
620,835
656,935

17.689,189
313,859

1,992,264
13,992,468
2,587,983
2.670,071
1,168,100
452,207

2,156,773
444,374

8,568,324
77,344

494
323,797
186,405

15.398,897
35,774

2,494,157
69.069

2,378,000
288,346

273,548
1,826,60b
8,029,471

123,816
6,569,042

16,579.123
2,781,413
18,203,032

182,592
18,449

206,813
455,110

2,432.353

ROADS.

N Y N H & Hartf..
c N Y C & Hud RIv
Lake Shore & M S
n Lake E & West
Chic Ind & South
Michigan Central.
Cleve C C & St L.
Peoria & Eastern
Cincinnati North.
Pitts A Lake Erie
Rutland
N Y Chic A St L.
Toledo A Ohio C_
Tot all lines above

N Y Susq & West..
Norfolk Southern._
Norfolk A Western.
Northern Central. .

Northern Pacific
Pacific Coast Co
Pennsylvania Co
d Penn—E of P & E

d West of P & E.
Pere Marquette....
Phila Balt A Wash.
Pitts Cln Ch A St L_
RaleighASouthport
Reading Company
Phila & Reading.
Coal A Iron Co__
Total both cos

Rich Fred A Potom
Rio Grande June
Rio Grande South--
Rock Island Lines __
St Jos A Grand Isl.
St Louis A San Fran
Chic & East Ill..
f Evans & Ter H
Total of all lines.

St L Rky Mt & Pac.
St Louis Southwest.
San Ped L A A S L.
Seaboard Air Line.]
Atlanta A Blrm. V
Florida W Shorej

Southern Indiana
Soutnern Pacific Co
SouthernRailway
MobUe A Ohio...
Cln N O & Tex P.
Ala Great South.
Georgia So & Fla.

Texas A Pacific
Tidewater A West.
Toledo Peor & West
Toledo St L & West
Tomblgbee VaUey. .
Union Pacific Syst.
Vandalia
Virginia A Sou West
Wabash
Western Maryland.
W Jersey & Seasn..
Wheeling A Lake E
Wrlghtsvllie A Tenn
Yazoo 4 Miss Vail.

Latest Gross Earnings.

Week or
Month.

September
September
September
September
September
September
September
September
-September
September
September
September
September
September
September
September
September
September
September
August
September
September
September
September
September
September
September

September
September
September
August
August
3d wk Oct
September
August
September
September
September
September
Seotember
4th wk Oct
August

3d wk Oct

August
September
3d wk Oct

wk Oct
wk Oct
wk Oct
wk Oct
wk Oct

September
3d wk Oct
3d wk Oct
September
September
September
September
4th wk Oct
August
September
September
September
September

Current
Year.

3d
3d
3d
3d
3d

Various Fiscal Years.

Beliefonte Central
Delaware 4 Hudson
a Mexican Railway
a Mexico North Western
e N Y Central 4 Hudson River-
Lake Shore 4 Michigan South
n Lake Erie 4 Western
Chicago Indiana 4 Southern
Michigan Central
Cleve Cln Chicago 4 St Louis
Peoria 4 Eastern
Cincinnati Northern
Pittsburgh 4 Lake Erie
Rutland
New York Chicago 4 St Louis
Toledo 4 Ohio Central
Total all lines

Northern Central
d Penn—East of Plttsb 4 Erie.
d West of Plttsb 4 Erie

Phila Baltimore 4 Washington _

Plttsb Cln Chicago 4 St Louis..
Rio Grande Junction ...

Texas 4 Pacific
West Jersey 4 Seashore

$
5,665,765
9,349,556
4,487,125
532,663
269,734

2,634,249
2,792,529
363,304
128.886

1,537,471
340,018
936,075
516,241

23887851
306,088
227,880

3,220,664
1,121,819
6,617,992
768,781

5,154,60S
14267059
Inc.476,

1,438,695
1,672,090
3,168,548

12.538

3,830,102
2,236,628
6,1-6,730
180.484
9/,160
11,863

6,249,658
165,591

3,761,53i
1,072,884
256,351

5,090,773
177,848
384,675
636,495

430,858

169,637
11929727
1,257,688
214,867
177,439
87,127
47,859
383,172
7,242
25,936
83,584
6,741

8,609,636
973,067
107,181
842,447
702,582
714,908
640,041
32,710
791,358

Previous
Year.

5,354,172
3,860,782
1,269,028
516,505
282.597

2,557,816
2,623,288
300,935
124,582

1,533,376
301,244
844,017
412,076

22 626248
316,249
209,774

3,033,344
1,091,519
7,589,339
822,785

4,962,541
13844559
000
1,472,408
1,572,890
2,914,635

10,866

3,677,901
2,037,895
5,715,796
152,906
85,845
8,540

5,973,175
154.407

3,636,202
990,667
220,513

4,847,383
143,117
381,375
714,207

412,209

121,267
11531903
1,220,190
202,429
170,575
79,470
47,751
366,852

6,748
22,162
89,081
6,230

8,100,373
863,432
102,443
770,021
577.598
622.408
645,313
37,270
763,143

July 1 to Latest Date.

Current
Year.

Period.

Jan 1 to Sept 30 861,553
Jan 1 to Sept 30 14,899,136
Jna 1 to Oct 21 6,750,000
Jan 1 to Sept 30 1,624,647
Jan 1 to Sept 30 73,774,940
Jan 1 to Sept 30 36,900,379
Jan 1 to Sept 30 4,078,355
Jan 1 to Sept 30 2.705,334
Jan 1 to Sept 30 21,902,894
Jan 1 to Sept 30 22,171,632
Jan 1 to Sept 30 2,566,342
Jan 1 to Sept 30 956,833
Jan 1 to Sept 30 12,953,927
Jan 1 to Sept 30 2,443,115
Jan 1 to Sept 30 8,232,928
Jan 1 to Sept 30 3,650,743
Jan 1 to Sept 30 192337422
Jan 1 to Sept 30 9,410,864
Jan 1 to Sept 30 122447572
Jan 1 to Sept 30 Inc.11,54
Jan 1 to Sept 30 14,268,706
Jan 1 to Sept 30 25.767,809
Deo 1 to Sept 30 742,713
Jan 1 to Oct 21 12,293,817
Jan 1 to Sept 30 5.082,791

16,475,341
26,804,142
13,187,251
1,507,474
779,575

7,915,489
7.990.384
974,583
366,867

4,670,308
966.770

2,783,405
1,485,056
69,431,284

910,608
692,005

9,290,862
3,220,470
19,123,078
1.584.385
15,269,697
12,023,623
Znc.2,162,
4,262,848
5,186,295
8.976,118

36,816

10,888,775
5,686,397
16,575,172

373,937
186,896
198.770

17,659,878
306,813

10,746,749
3,106,628
753,588

14,606,965
512,920

4,078,096
1,263,315

5,950,266

319,396
34,893,65<
18,559,145
3,214,282
2,926,616
1,364,786
724,035

4,863,141
21,622
408,625

1,215,323
21,039

25,005,765
2,795,721
310,068

10,616,768
1,337,698
2,482,839
1,968,008

70,920
2,182,901

Current
Year.

Previous
Year.

15,552,160
25.175,649
12,486,004
1,404,617
819,637

7,252,566,
7,541,025
831,983 I
331,751

4,452,703
882,375

2,554,147;
1,163,374!

64,895,831 !
801,991 ;
633,672i

8,507,6511
3,115,670
21,198,2951
1,557,369
14,067,027
10.305,323
800
4,040,438
4,601,695
8,126,621

34,270

10,280,763
5,415,154
15,695,918 I

337,633 :
171,365
138,273 '

17,366,709 I
296,495

10,498,873
2,813,877
645,349

13,958,099 :
420,470

3,774,180
1,463,291

5,529,302

225,595
•33,657,218
17,558,457
3,079,506
2,608,511 !
1,140,991 !
671,487 ’

4,518,189
19,789

362,168
1,209,616 <

18,851 i
23,583,841
2,391,013
305,077

10,055,493
1,122,655
2,205,439 ,

1,851,142
72,626

2,151,042

Previous
Year.

543,627
14,165,202
6,098,900
906,095

67,749,419
32,731,112
3,571,958
2,246,321
19,842,936
20.049,047
2,168,335
856,382

10,235,345
2,252,433
7,225,620
2,792,911
171721819
8,826,764
110448172
2,600
13,066,906
21,716,721

669,254
11,136,357
4,603,891

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Weekly Summaries. Cur’nt Year Prov’s Year Inc. or Dec. % Monthly Summaries. Current Yr. PreviousY~. Inc. or Dec. %
_

2d week Aug
2d week Aug
4th week Aug
1st week Sept
2d week Sept
2d week Sept
4th week Sept
1st week Oct
2d week Oct
2d week Oct

(43 roads)....
(42 roads)
(39 roads)....
(41 roads)....
(39 roads)....
(40 roads)....
(46 roads)....
(42 roads)....
(42 roads)
(42 roads)

5
13,330,857
13,462,769
19,342,788
13,436,925
13,898,196
14.164,775
19,035,149
14.399.649
14,838,200
15.114.753

2
12,132,599
12,283,880
16,765,742
12.381.354
13,014,025
13.566.355
18,221,030
14.023.816
14,158,835
14,512,278

S
+1,198.258
+ 1,178.889
+ 2,577,046
+1,055,571
+884,171
+ 598,420
+814,119
+ 375,833
■4-679,365
+ 602,475

9.87
9.60
15.37
8.52
6.80
4.41
4.47
2.68
4.80
4.15

Mileage Curr.Yr.
December ..237,189
January ...236,758
February ..236,852
March .....235,925
April 237,569
May 237,560
June ......238,108
July .......221,164
August 234,805
September.. 84,994

Prev. Yr.
231,699
231,362
231,652
230,841
232.463
232,494
232,054
217,466
230.925
82,163

$
222.006,184
210,302,219
202,258,490
237.533.005
225,225.596
234,310,642
237,036,159
217,202.265
251,505.986
67,702.377

3
205,455,121
182,649,825
174.159,723
204.916.997
196.595,911
201.069.381
209,270,887
205.879,959
223,666.645
65,214,479

3
+ 16,551,063
+ 27,652,394
+28.098,767
+32,616.008
+ 28,629,685
+33.241,261
4-27,765,272
+ 11,322.306
+ 17.839.341
+ 2,487,898

08.05
15.14
16.15
15.92
14.56
16.53
13.27
5.50
7.63
5.81

« Mexican currency, d Covers lines directly operated, e Includes the New York a Ottawa, the St. Lawrence A Adirondack and the Ottawa A

{If. Y. Ry., the latter of whloh, being a Canadian road, does not make returns to the Inter-State Commerce Commission, f Includes Evansville Anliana RR. g Includes the Cleveland Lorain A Wheeling Ry. in both years, n Includes the Northern Ohio RR. v Includes earnings oi MasonOUf <
i Ft- Dodge and Wise Minn. A Pacific, s Includes Louisville A Atlantic from July 1 1909 and the Frankfort A Cincinnati from Nov- 1 1909. f Xn«
eludes the Mexican International from July 1910. ti Includes the Texas Central In 1910.
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Latest Gross Earnings by Weeks.—For the third week of
October our final statement covers 42 roads and shows 4.15%
increase in the aggregate over the same week last year.

Third week of October.

Previously reported (32 roads) _
Atlanta Birmlntngham & Atlantic
Chicago Great Western
Chlcao Ind & Louisville
Denver Northwest & Pacific—
Detroit & Mackinac — —

Detroit Toledo & Ironton
Georgia Southern & Florida—
Nevada-California-Oregon
Rio Grande Southern
Seaboard Air Line

Total (42 roads)
Net increase (4.15%).

1910. 1909. Increase. Decrease.

* * * *
14,040,896 13,473,178

53,615
304,761
117,885

757,152 189,434
59,686

298,986
121,444

6,071
5,775

3,559
20,159 24,791 4,632
23,552 25,367 1,815
50.998 33,629 17,369
47,859 47,751 108

2,1008,452 10,552 _

11,863 8,540 3,323
430,858 412,209 18,649 —

15,114,753 14,512,278 806,231
602,475

203,756

Net Earnings Monthly to Latest Dates.—The table fol¬
lowing shows the gross and net earnings of STEAM railroads
and of industrial companies reported this week:

Gross Earnings Net Earnings
Current Previous Current Previous

Roads. Year. Year. Year. Year.
$ $ $ $

Alabama Tenn & Nor.b-Sept 8,393 6,153 3,936 3,121
July 1 to Sept 30 23,870 17,414 11,508 8,914

Atlantic Birm & Atl-b--Sept 221,684 216,484 50,441 56,335
July 1 to Sept 30 664,674 594,731 155,435 113,802

Atlantic Coast Line.a.-Sept 2,246,774 2,173,130 606,201 649,974
July 1 to Sept 30 6,464,588 5,830,732 1,500,772 1,323,213

Boston Revere Beach & Lynn.b—
July 1 to Sept 30 306,020 294,549 66,570 62,418
Jan 1 to Sept 30 708,947 675,281 96,139 93,961

Boston & Maine.b Sept 4,176,981 3,983,948 908,565 1,153,404
July 1 to Sept 30 12,130,577 11,658,849 3.529,196 3,996,443

Canadian Pacific_a Sept 9,315,214 8,323,178 3,911,600 3,431,890
July 1 to Sept 30 27,439,760 22,890,193 11,087,892 8,875.819

Central RR of N J.b—Sept 2,416,792 2,228,715 982,906 949,0*9
July 1 to Sept 30 7,227,399 6,722,657 2,972,315 2,970,502

Ches & Ohio Lines Sept 2,961,332 2,732,275 1,084,643 1.133,091
July 1 to Sept 30 8,599,355 7,754,876 3,191,375 3,221,667

Chic Burl & Qulncy.b--Sept 8,395,269 7,806,737 3,163,196 2,340,643
July 1 to Sept 30 23,849,678 22,533,348 7,760,140 7.024,511

Chic MIlw & St Paul-a--Sept 6,504,203 6,287,926 1,898,178 2,172,730
July 1 to Sept 30 17,844,045 17,057,384 4,819,193 5,156,421

Chic Mllw&PugetSd a Sept 1,162,399 775,599 501,332 449,619
July 1 to Sept 30 3,475,123 1,586,504 ——

Chicago & Northwest b Sept 7,304,835 7,237,348 2,570,782 2,667,936
July 1 to Sept 30 20,372,047 19,738,374 6,537,166 6,908,933

Colorado Midland.a Sept 195,990 231,323 34,102 46,783
July 1 to Sept 30 554,198 623,514 86,996 102,202

Cuba RR Sept 190,880 158,898 . 71,847 56,394
July 1 to Sept 30 631,191 484,536 274,771 156,506

Delaware & Hudson.b-Sept 1,763,208 1,618,819 682,150 672,999
Jan 1 to Sept 30_ 14.899,136 14,165,202 5,827,953 5,454,193

Del Lack & Western-Jb-Sept 3,046,594 2,940,504 1,159,675 1,367,872
July 1 to Sept 30 9,136,527 8,995,928 3,644,744 4,251,002

Denver & Rio Grande.a-Sept 2,257,611 2,131,739 690,253 668,823
July 1 to Sept 30 6,507,758 6,168,929 2,096.590 2,046,973

Erie.a Sept 5,112,179 4,875,173 1.419,782 1,361,939
July 1 to Sept 30-. 15,115,959 13,714,456 4,605,506 3,766,034

Fairchild & Northeast.b Sept 2,017 1,995 def 798 defl,595
July 1 to Sept 30 6,116 5.619 def7,410 def4,589

Genesee & Wyoming -b—
July 1 to Sept 30 35,809 34,559 23,315 23,083

«*"■ Jan 1-to Sept 30 94,667 78,927 60,420 43,909
Georgia RR-b--- Sept 266,710 268,287 72,836 92,674

July 1 to Sept 30 725,925 697,560 132,648 164,465
Great Northern_b Sept 6,294,922 6,816,339 3,039,283 3.532,323

July 1 to Sept 30 >.-17,962,952 17,689,190 7,660,466 8,201,384
Grand Trunk of Canada—
Grand Trunk Ry Sept 3,217,730 3,058,109 948,481 951,401
July 1 to Sept 30 8,823,938 8,717,848 2,514,034 2,508,681

Grand Trunk West’n.Sept 529,475 520,715 127,502 156,214
July 1 to Sept 30 1,421,991 1,567,986 284,690 482,756

Det Gr Hav & Milw.-Sept 184,927 180,061 36,985 54,991
July 1 to Sept 30 462,804 503,196 49,637 123,851

Canada Atlantic. Sept 175,681 189,307 17,033 29,199
July 1 to Sept 30 464,751 528,988 11,680 40,392

Hocking Valley.b Sept 770,751 760,844 358,340 323,523
July 1 to Sept 30 2,186,401 1,992,264 945,833 833,474

Illinois Central.a Sept 5,209,842 4,791,579 1,278,417 925,268
July 1 to Sept 30 15,145,960 13,992,468 3,392,226 2,149,738

g Interoceanic of Mexico Sept 632,001 615,046 214,794 196,142
July 1 to Sept 30 2,094,694 1,941,512 773,465 608,838

Iowa Central-a J-Sept 309,262 316,938 *71,748 *94,871
July 1 to Sept 30 854,326 840,537. *170,079 *189,109

Long Island Sept Inc 27,091 Dec 73,376
Jan 1 to Sept 30 Inc 609,615 Dec 49,840

Louisiana & Arkansas..Sept 129,356 117,648 19,564 26,055
July 1 to Sept 30 372,874 323,797 76,503 61,736

Louisville & Nashv.b-.Sept 4,610,171 4,267,792 1,437,481 1,737,275
July 1 to Sept 30 13,379,037 12,218,027 3,845,492 4,807,302

Minneap & St Louis.a-.Sept 554,482 518,096 *203,194 *215,865
July 1 to Sept 30 1,401,351 1,260,585 *435,879 *459,947

Missouri Kans & TeX-b-Sept 2,654,054 2,475,819 846,887 922,605
July 1 to Sept 30 7,092,024 5,569,042 1,939,014 2,265,919

Nashv Chatt & St L.b-.Sept 970,828 934,410 231,590 233,470
July 1 to Sept 30 2,854,041 2,781,413 676,785 700,720

a National Rys of Mex__Sept 5,124,243 4.388,906 2,025,356 1,555,849
July 1 to Sept 30 15,589,379 13,379,158 6,286,115 5,120,333

N Y New Hav & Haft.b Sept 5,665,765 5,354,172 2,170,451 2,189,752
July 1 to Sept 30 16,475,341 15,552,160 6,319,242 6,338,283

C N Y Cent & HudRiv.b Sept 9,349,556 8,860,782 3,096,775 3,134,023
Jan 1 to Sept 30 73,774,940 67,749,419 19,331,879 20,441,473

Lake Sh & Mich So.b.Sept 4,487,125 4,269,028 1,567,912 1,758,995
Jan 1 to Sept 30......36,900,379 32,731,112 11,341,665 12,313,698

e Lake Erie & West.b.Sept 532,663 516,505 142,997 183,106
Jan 1 to Sept 30 4,078,355 3,571,958 929,254 707,916

Chic Indiana & So.b.Sept 269,734 282,597 32,007 77,248
Jan 1 to Sept 30 2,705,334 2.246,321 642,461 478,643

Michigan Central-b--Sept 2,634,249 2,557,816 681,951 948,826
Jan 1 to Sept 30 21,902,894 19,842,936 6,130,387 6,245,016

Clev CIn Chic & StL b Sept 2,792.529 2,623,288 733,395 934,912
Jan 1 to Sept 30 22,171,032 20,049,047 5.000,388 5,743,541

Peoria & Eastern.b..Sept 363,304 300,935 127,541 109,599Jan 1 to Sept 30 2,566,342 2,168,335 718,393 621,890

Roads.

N Y Cent & Hud Riv (Con)
Cincinnati Northern b Sept

Gross Earnings—
Current Previous
Year.
2

Yeat.
3

124,582
856,382

1,533,378

Net Earnings
Current Previous

...

, , 128,886
Jan 1 to Sept 30. 956,833

Plttsb & Lake Erle.b.Sept 1,537,471
Jan 1 to Sept 30---_--12,953,927 10,235,345

Rutland, b Sept 340,018 301,244
Jan 1 to Sept 30 2,443,115 2,252,433

N Y Chic & St L-b.-Sept 986,075 844,017
Jan 1 to Sept 30 8,232.928 7,225,620

Toledo & Ohio Cent.b Sept 516,241 412,076
Jan 1 to Sept 30 3,650,743 2,792,911

Total all lines-b---.-Sept 23,887,851 22,626,248
Jan 1 to Sept *0 192,337,422 171721,819

N Y Ont & West.a Sept 826,343 713,930
Jbly 1 to Sept 30 2,739,215 2,432,353

N Y vSusq & Western.a-Sept 306,088 316,249
July 1 to Sept 30 910,608 801,991

Norfolk & Western-b._Sept 3,220,664 3,033,344
July 1 to Sept 30...... 9,290,862 8,507,651

Northern Central.b Sept 1,121,819 1,091,519
Jan 1 to Sept 30 9,410,864 8,826,764

Northern Pacific.b Sept 6,617,992 7,589,339
July 1 to Sept 30 19,123.078 21,198,295

PennsylvaniaCompany b Sept 5,154,607 4,962,547
July 1 to Sept 30 15,269,697 14,067,027

Pennsylvania—Lines directly operated—
East Of Pitts & Erie.-Sept 14,267,059 13,844,559
Jan 1 to Sept 30 122,447,572 110448,172

West of Pitts & Erie.-Sept Inc 476,000
Jan 1 to Sept 30---___ Inc 11,542,600

Phila Balto & IVash Sept 1,672,090 1,572,890
Jan 1 to Sept 80 14,208,706 18,066,906

Rio Grande Junction.__Aug 97,160 85,845
Dec 1 to Aug 31. 742,713 669,254

Rock Island Lines.b ...Sept 6,249,659 5,973,175
July 1 to Sept 30 17,659,878 17,366,909

St Louis & San Fran.b.Sept 3,761,537 3.636,202
July 1 to Sept 30 10,746,749 10,498,873

Chic & Eastern Ill.b.Sept 1,072,884 990.667
July 1 to Sept 30. 3,106,628 2,813,877

Evansv & Terre H.b.Sept • 256,351 220.513
July 1 to Sept 80——753,588 645,349

Total all lines.b Sept 5,090,773 4,847,383
July 1 to Sept 30 14,606,905 13,958,099

St L Rocky Mt & Pac.a.Sept 177,848 143,117
July 1 to Sept 30. 512,920 420,470

St Louis & Southwest,a-Sept 1,033,481 972,927
July 1 to Sept 30.-— .. 2,904,146 2,625,875

Seaboard Air Line.a—-Sept 1,611,728 >1,543,921
July 1 to Sept 30--— -. 4,658,952 4,285,291

Southern Pacific.a Sept 11,929,727 11,531,903
July 1 to Sept 30 34,893,657 33,657,218

Southern Railway—
Cine N O 6b Tex Pac b Sept
July 1 to Sept 30

Ala Great Southern b.Sept
Jply 1 to Sept 30—

Year.
*

33,440
201,252
857,088

7,080,772
123,761
729,105
267,098

2,506.503
246,088

1,319,612
7,910,053
55,931,671

268,355
1,032,647

84,210
237,745

1,292,034
3,481,264
247,713

1,728,205
3,016,916
8,074,962
2,040,472
5,710,125

Year.
*

41,357
189,874
958,516

5,620,607
118.484
658,904
300,809

2,197,306
176.485
832,160

8,742,357
56,051,228

158,559
786,158
78,098
197,650

1,316,123
3,577,341
253,413

1,696,105
3,540,029
9,723,627
2,207,216
6,042,370

4,456,477
33.102,001

419,466
3,313.886
n29,148

7)222,814
1,876,584
5,000,403
1,235,302
3,430,376
348.995

1,023,585
105,834
313,248

1,690,132
4,767,209

64,894
171.995
317,365
690,628
445,521

1,147,978
4.454,865
12,664,584

4,571,477
31.706,401

Dec 268,300
Inc 980,700

511,166
3,261,286
7)25,753

7)200,776
2,048,685
5.954.392
1,134,942
3,281,834
361,006

1,042,176
97,738
289,372

1,593,686
4,613,382

45,951
131,132
336,248
788,255
477,636

1,108,578
4,608,270
13.088,126

Georgia So Sc,Fla.b--Sept
July 1 to Sept 30---—

Tombigbee Valley.b— -Sept
July 1 to Sept 30—

806.652
2,384,411
377,790

1,117,811
197,580
581.333
0,741
21,039

8,609,636

764,429
2,087,557
329,074
914,374
188,005
528,233
6,230
18,851

8,100,373Union Pacific.a Sept v,uu.|VoV
July 1 to Sept 30 25,006,765 23,583,841

Vandalia.b Sept 973,067 863,432
'

July 1 to Sept 30 - 2,795,722 2,391,013
Virginia & Southwest.b.Sept 107,181 102,443

JUly 1 to Sept SO——— 310,068 305,077
West Jersey & Seashore.Sept 714,908 622,408’

Jan 1 to Sept 30——— 5,082,791 4,603,801
Ya^po 8b Miss Valley.a-Sept 791,358 763,143

July 1 to Sept 30——— 2,182,901 2,150,042

354.452
1,018,279
126,647
338,769
54,070

137,080
2,210
7,813

3,883,863
10,995,206

231,086
640.490
35,750
109,301
239,002

1,306.857
78.780
168,019

273,578
746,975
87,480
241,931
54,143
137,441
2,075
6,235

4,257,373
12,226,694

279,379
679,816
35,238
103,208
227,202

1,345,157
52,768

4e*9,324

Companies.

INDUSTRIAL COMPANIES.
Gross Earnings

Current Previous
- Net Eamings-
Current Previous

Year. Year. Year. Year:7 8 3 3
Ablngton 8s Rockland Elect
Light 8b Power Co.b.Sept
Jan 1 to Sept 30

Atlantic City El Co...Sept
American Express Co.b.July 1,670,349
Blackst Val Gas 8b El_b.Sept

Jan 1 to Sept 30
Edls El Co(Brockton) - b.Sept

Jan 1 to Sept 30
Fail River GasWorks. b.Sept

Jan 1 to Sept 30
Houghton Co El Lt_b—Sept

~

Jan 1 to Sept 30
Lowell El Lt Corp.b Sept

Jan 1 to Sept 30
Marion Light 8b Heat Co Sept
Mlnneap Gen El Co_b—Sept

Jan 1 to Sept 30
Sierra Pacific Elect Co.-Sept
Wheeling Cos — Sept

a Net. earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.
c Includes the N. Y. & Ottawa, the St. Lawrence & Adirondack and the

Ottawa & N. Y. Ry., the latter of which, being a Canadian road, does not
make returns to the Inter-State Commerce Commission.

e Includes the Northern Ohio RR.
0 These results are in Mexican currency.
h For Sept. 1910 additional Income is given as showing a credit of *4,575

against a credit of.*2,137 In 1909, and for period from July 1 to Sept. 30 whs
a credit of *9,194 in 1910, against a deficit of *522 last year.

Jfc For Sept. 1910 additional Income was *5,791, against *16,282 In 1909,
and for period from July 1 to Sept. 30 was *31,245 in 1910, against.*49,423
last year.
n These figures represent 30% of gross earnings.

Interest Charges and Surplus.
Int., Rentals, Ac.— —Bal. of Net E'ngs.—

9,549 7,081 4,052 3,063
69,219

‘

51,163 22,633 18,271
42,432 33,276 26,509 20,933

,670,349 1,472,097 180,774 203,800
89,555 83,997 47,037 42,556
747,188 691,604 383.146 *29,355
25,702 22,365 11,119 8,854

217,487 189,022 97,010 79,047
41,273 36,332 19,551 16,352
316,727 292,854 136,993 123,756
21,558 20.645 11,069 10,576
193,068 182,197 93,143 86,527

. 34,303 29,187 14,435 14,364
305,384 255,557 129,654 106,154
14,554 12,483 7,713 7,219
115,902 94,013 76,120 55,155
910,172 791,472 554,693 445,762
47,544 45,232 33,219 31,915
14,519 12,051 7,734 6,301

Roads.

Boston Revere Beach & Lynn-
July 1 to Sept SO _

Jan 1 to Sept 30

Current
Year.
*

15,527
49,643

Previous
Year.
$

14,937
47,550

Current
Year,
*

*56,638
*56,647

Previous
Year.
*

*55,202
*58,535
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-Int., Rentals, Ac.—
Current Previous

Roads.

Central RR ol N J Sept
July 1 to Sept 30

Colorado Midland Sept
July 1 to Sept 30

Cuba RR —Sept
July 1 to Sept 30

Denver A Rio Grande._Sept
July 1 to Sept 30

Genesee & Wyoming—
July 1 to Sept 30——

Jan 1 to Sept 30
Georgia RR— ...Sept

July 1 to Sept 30
Missouri Kansas & Tex.Sept

July 1 to Sept 30
N. Y. Ontario & West.-Sept

July 1 to Sept 30
Norfolk & Western Sept

July 1 to Sept 30—«—
Rio Grande Junction...Aug

Dec 1 to Aug 31
St L Rocky Mt & Pac._Sept

July 1 to Sept 30

Year.
%

529.038
1,580,949

29,820
89,460
36,667
110,000
525,834

1,473,322

Year.
(

578,543
1,646,297

29,820
89,460
35,228
105,220
442,180

1,263,655

Bal. of Net Earns.-
Current
Year.
$

453,867
1,391,366
adef6,000

Previous
Year.
$

370,496
1,324,205

d2 995
adef32,359 adef28,’753

35,180
164,771
d250,972
d859,085

21,166
51,286

4284,782
4980,998

7,944
23,895

7,829
22,287

15(371
36,525

15,371
£56,622

Roads. Year.
$

Year.
$

77,979
263.211

60,419 £3,553
18 0,675£defl04,243

£42,122
£11,023

Bangor Ry & El Co.b..Sept
July 1 to Sept 30

54,806
166,878

52,330
160,877

610,529
1,785,483

529,146
1,604,977

£271,511
£225,959

£394,493
£670,215

Baton Rouge El Co.b Sept
Jan 1 to Sept 30

8,881
79,827

8,249
70,749

122,118
355,231

93,920
287,850

146,237
677,416

64,639
498.308

Binghamton St Ry.b—
Oct 1 to Sept 30. _ — 355,544 338,959

501,423
1,507,910

461,460
1,388,047

790,611
1,974,354

854,663
2,189,204

Brock & Plym St Ry.b.Sept
Jan 1 to Sept 30

11,975
94,130

12,832
103,902

8,333
75,000
31,877
98,248

8,333
75,000
35,309
106,818

20,815
147,814
33,017
73.747

17,420
123,776
10,642
24,314

INDUSTRIAL COMPANIES.

Companies.

Ablngton & Rockland Elect

—Int., Rentals, Ac.—
Current Previous
Year.
8

Year.
$

—Bal. of Net E'ngs.—
Current Previous
Year.
$

Year.
$

Light & Power Co Sept
Jan 1 to Sept 30

798
6,919

796
3,827

3,254
15,714

2,267
14,444

Atlantic City El Co Sept 5,048 5,381 21,461 15,552
Blackst Val Gas & El..Sept

Jan 1 to Sept 30
30,380
250.796

29,451
249.562

16,657
132,350

13,105
79,793

Edison El Co (Brockton) Sept
Jan 1 to Sept 30

4,727
37,523

3,646
29,719

6,892
59,493

5,208
49,928

Fall River Gas Works.-Sept
Jan 1 to Sept 30

3,814
32.068

1,660
21,150

15,737
104.925

14,693
102,606

Houghton Co Elect Lt._Sept
Jan 1 to Sept 30.

4,553
39,528

4,266
37,406

6,516
53,017

6,309
49,121

Lowell Elect Lt Corp—Sept
Jan 1 to Sept 30

4,853
41,940

6,761
40,350

9,582
87,714

7,603
65,804

Marion Lt & Heat Co..Sept 2,174 2,597 5,540 4,623
Mlnneap Gen Elect Co. .Sept

Jan 1 to Sept 30
32,531

283,651
31,529
271,319

43,769
271,042

23,626
174,443

Sierra Pacific El Co Sept 6,020 5,860 27,199 26,055
Wheeling Cos. . — Sept 1,109 709 6,625 5,592

a After allowing for net miscellaneous debit to Income.
4 These figures are after allowing for other Income and for discount and

exchange. The sum of $10,000 Is deducted every month from surplus
and placed to the credit of the Renewal Fund.
x After allowing for other Income received.

ELECTRIC RAILWAY AND TRACTION COMPANIES.

Name of
Road.

Latest Gross Earnings.

Week or
Month.

American Rys Co--- - September
cAug Elgin & Chic Ry August ...
Bangor Ry & Elec Co September
Baton Rouge Elec Co September
Binghamton St Ry._jJuly
Blrm’hain Ry Lt & P July
Brockt’n & Ply St Ry September
Cape Breton Elec Co. September
Carolina Pow & Lt Co September
Central Penn Trac September
Chattanooga Ry & Lt
Chicago Railways Co.
Cleve Painesv & East
Dallas Electric Corp.
Detroit United Ry—
Duluth-Superior TrCo
East St Louis & Sub.

September
August ...
September
September
3d wk Oct
September
September

El Paso Electric Semember
Falrm A Clarks Tr Co
Ft Wayne & Wabash
Valley Traction Co

Galv-Hous Elect Co.
Grand Rapids Ry Co.
Havana Electric Ry.
Honolulu Rapid Tran

d> Land Co
Houghton Co Trac Co
Illinois Traction Co..
Jacksonville Elect Co
Kans City Ry & Lt Co
Lake Shore Elec Ry.
Milw El Ry & Lt Co.
MIlw Lt Ht & Tr Co.
Montreal Street Ry._
Nashville Ry & Light
New Orleans Ry <5e Lt
Norf & Portsm Tr Co
North Ohio Trac & Lt
North Texas Elec Co.
Northwest Elec Co._
Norf & Portsm Tr Co
Paducah Tr & Lt Co.
Pensacola Electric Co
Port(Ore)Ry,L&P Co
Puget Sound Elec Co
Rio de Janeiro Tram
Light & Power Co.

St Joseph (Mo) Ry Lt
Heat & Power Co..

Sao Paulo Tr Lt & P .

Savannah Electric Co
Seattle Electric Co
Sou Wisconsin Ry Co
Tampa Electric Co..
Toledo Rys & Light.
Toronto Railway Oo.
Twin City Rap Tran.
Underground El Ry

of London—
Three tube lines.__
Metropolitan Dlst.
United Tramwavs.

UnionRy.G&ECodll)
United RRs of San/Fr
WhUtcom Co Ry & Lt

"
* .»' L ' ' ’ '

September

September
September
September
Wk Oct 30

June
September
August
Semember
September
September
September
September
September
September
September
September
September
August
October _.

August
September
Senteraber
September
September

September

September
September
.September
September
September
September
August
September
3d wk Oct

Wk .Oct 29
Wk Oct ?0
Wk*Oct 2*
September
September
September

Current Previous
Year. Year.

$
350,519
178,730
54,806
8.881
37,330
216,505
11,975
28,835
17,402
68,199
77,022

1224,175
33,647
110,804
174,337
93,570
211,249
54,846
62,032

136.685
110,145
101,019
39,744

37,866
26,710
523,558
45,995
628.685
115,009
401,958
108.901
463,076
163.307
493,491
172,065
224.901
119,813
193,914
188,834
21,251
23,264
490,209
160,545

982,762

92,034
260,829
51,598

481,158
14,701
44,069
238,733
428,580
145,182

£12,935
£11,054
£5,738

241,^64
653,921
33,731

$
323.566
163,698
52,330
6,249
34.910
183,187
12,832
25,890
17,545
62.979
67,806

1088,209
31,361
107,570
146,913
87,217
176,402
50,501
47,695

132,736
100,837
97,626
39,351

34,689
28,732
462,266
38,375
584,287
108,207
369,446
99,820

382,061
155,899
466,738
158,234
202,156
100,422
184,430
174,211
19,096
21,649
420,777
179,956

642,731

88,285
200,496
49,523
568.494
13,472
47,108
235,644
379,981
132,331

£13,555
£10,474
£5,336

224,313
824,261
34,835

Jan. 1 to latest date.

Current
Year.

2,939,780
1,099,888
422,183
79,827

1,49%", iio
94,130
217,063
154,349
623,109
650,947

8,859,519
269,381

1,037,613
7,546,480
810,727

1,756,761
460,332
445,992

1,134,725
966,136
856,661

1,778,941

221,557
237,450

3,874.962
423,414

5,496,114
913,664

3,456,776
806,979

3,326,109
1,341,847
4,629,019

1,837,406
923,376

1,833,958

199,464
4,106,489
1,445,274

7,364,602

766,750
2,150,573
468,183

133,991
459,205

1,939,233
3,195,938
6,053,015

£546,505
£460,547
£275,785
2,137^596
5,667,220
299,290

Previous
Year.

2,715,092
1,009,265
395,496
70,740

1,276,482
103,902
187,904
141,318
564,747
574,785

8,049,667
242,206
931,301

6.416,655
723,602

1,481,078
426,875
346,441

1,038,350
894,605
776,022

1,663,466

197,684
242,425

3,415,017
350,587

5,054,811
835,001

3,116,885
706,129

2,939,765
1,266,683
4,445,669

1,634,172
805,290

1.707,853

184,050
3,547,647
1,410,887

5,607,495

722,808
1,776,271
451,818

120,410
436,254

1.763,698
2,857,291
5,574,528

£540,300
£421,578
£263,794
2,016,724
5,457,039
295.100

Electric Railway Net Earnings.—The following table gives
the returns of ELECTRIC railway gross and net earnings
reported this week. A full detailed s atement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of Sept. 24 1910. The
next will appear in the issue of Nov. 26 1910.

Gross Eamings-
Current Previous

Net Earnings
Current Previous

Brooklyn Rap Tran,a—
Apr 1 to June 30 5,572,257
Jan 1 to June 30 10,439,052
July 1 to June 30 21,348,498

Cape Breton El Co.a Sept 28,835
Jan 1 to Sept 30 ... 217,063

Clev Palnesv & East.a_.Sept 33,647
Jan 1 to Sept 30 269,381

Columbus Elect Co.b Sept 39,236
Coney Isl & Bklyn.a—

Apr 1 to June 30 384,768
Jan 1 to June 30 667,519

Dallas Elect Corp.b Sept 119,804
Jan 1 to Sept 30 1,037,613

El Paso Elect Co.b Sept 54,846
Jan 1 to Sept 30 460,332

Ft Wayne & Wab Val.b Sept 136,685
Jan 1 to Sept 30 1,134,725

Galv-Houst El Co.b Sept 110,145
Jan 1 to Sept 30 966,136

Grand Rapids Ry Co.b.Sept 101,019
Jan 1 to Sept 30. 856,061

Houghton Co Tr Co.b Sept 26,710
Jan 1 to Sept 30 237,450

Hudson & Manhattan.a—
Apr 1 to June 30 641,581
Jan 1 to June 30 1,290,157
July 1 to June 30 2,237,459

Jacksonville El Co.b—Sept 45,995
Jan 1 to Sept 30 423,414

Lake Shore El Ry.a—Sept 115,009
Jan 1 to Sept 30 913,664

Lewiston Aug & W’vllle Sept 53,599
July 1 to Sept 20 174,621

Long Island Elec.a—
Apr 1 to June 30 12,115
Jan 1 to June 30 47,428

Mass Elect Cos.fc—
July 1 to Sept 331 2,741,765
Oct 1 to Sept 33 - 8.560.949

Metropolitan St Ry Sys.a—
Apr 1 to June 30. 3,688,738
Jan 1 to June 30 7,129,618
July 1 to June 30 14,676,006

New Orl Ry & Lt Sept 493,491
Jan 1 to Sept 30 4,629,019

NYCity Interborough _a—
Apr 1 to June 30 59,635
Jan 1 to June 30 103.493

N Y & Long Isl Tr Co.a—
Apr 1 to June 30 95,672
Jan 1 to June 30 160,017

N Y & Queens Co.a-—
Apr 1 to June 30 291,410
Jan 1 to June 30 507,837

Norf & Portsm Trac.b-.Sept 172,065
July 1 to Sept 30 557,798

Paducah Tr & Lt Co.b--Sept 21,251
Pensacola El Co.b Sept 23,264

Jan 1 to Sept 30 199,464
Philadelphia Co (and affiliated cos)_a—

Apr 1 to Sept 30. 9,516,886
Puget Sound El Ry.b_.Sept 160,545

Jan 1 to Sept 30 1,445,274
Richmond Lt & RR.a—

Apr 1 to June 30 84,310
Jan 1 to June 30 147,338

Savannah Elect Co. b_.-Sept 51,598
Jan 1 to Sept 30 468,183

Seattle Elect Co.b Sept 481,158
Staten Isl Midland

Apr 1 to June 30
Jan 1 to June 30

Tampa Elect Co.b Sept
Jan 1 to Sept 30.

64,716
108,347
44,969
459,205

Third Ave RR Sys.a—
Apr 1 to June 30 2,173,557
Jan 1 to June 30 4,045,491
July 1 to June 30 8,061,704

Twin City R T Co.b Sept 694,852
Jan 1 to Sept 80. _ 5,620,369

Union Ry,G & E (IU).b Sept 241,764
Jan 1 to Sept 30 2,137,596

United RRs of San Fr.b Sept 653,921
Jan 1 to Sept 30 5,667,220

Whatcom Co Ry & Lt.bSept 33,781
Jan 1 to Sept 30 299,290

5,284,481
9,753,146

19.583,460
25,890
187,904
31,361
242.206
31,604

397,995
680,513
107,570
931,301
50,501

426,875
132,736

1,038,350
100,837
894,605
97,626
776,022
28,732

242,425

205,208
416,951
743,702
38,375

350,587
108.207
835,061
51,753
177,354

52,165
84,141

2,627,878
8,051,320

3,703,714
7,020,955
14,239,005

466,738
4,445,669

44,44?
78,835

88,556
148,705

264,864
455,210
158,234
512,671
19,096
21,649
184,050

719,956
1,410,887

85,585
147,338
49,523
451,818
568,494

66,043
109,015
47,108
436,254

1,927,454
3,565,744
7,222,907
645,197

5,176,420
234,313

2,016,724
624,261

5,457,039
34,835
295,190

Year.
$
34,538
99,380
2,744
27,791

152,172
4,447
29.837

1,985,007
3,368,825
7,239,313

15,722
98,739
15,480
130,365
22,526

51,217
107,385
44,266

326,659
23,463
194,655
61,188
495,812
46.837
374,238
49,031
440,886
14,057

111,891

348,605
682,071

1,056,024
18,839

193,633
60,592

440,504
25,150
83,781

def1,134
def8,234

1,307,138
3.200.654

406,241
988,269

2.831.654
223,419

2,112,229

5,096
2,724

30,425
38,389

55,885
29,158
74,033
252,213

9,987
9,305
81,642

4,065,044
61,937
503,673

39,977
64,268
18,992
162,829
206,453

7,105
5,031

21,059
204,436

‘580,013
1,146,213
2,631,792
371,791

2,932,262
112,627
940,427
308,904

2,443,151
16,450
118,992

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Year.
I
32,500
96,025
3,285
20,010

146,403
3,474
31,849

1,489,989
2,507,343
5,624,167

12,623
72,512
14,149

113,621
13,275

148,834
230,736
33,058
334,093
20,627
166,415
61,672
429,811
44,474
369,950
54,427

413,061
14,703
110,725

59,299
117,284
141,671
17,568
148,690
58,365
395.370
24,812
92,010

13,605
11,016

1,336,078
2,903,959

1,150,507
1,817,951
2,244,542
195,089

1,970.192

5.021
3,106

33,107
44,733

92,456
73,528
69,861
226,799
8,201
8,821
79,179

72,351
476,796

28,883
31,785
17,492
158,639
263,153

20,735
19,339
19,855
178,019

704,816
1,096,096
2,238,611
375,162

2,743,852
107,783
986,073
281,530

2,308,800
15,878
127,502

e These figures are for consolidated company.

Interest Charges and Surplus.
—Int., Rentals, Ac.— —Bal. of Net Earns.—

Roads.

Bangor Ry & El Co Sept
July 1 to Spet 30

Baton Rouge Elec Co—Sept
Binghamton St Ry—

Oct 1 to Sept 30 -

Brock & Plym St Ry—Sept
Jan 1 to Sept 30

Current
Year.
$

Previous
Year.
$

Current
Year.
$

Previous
Year.
$

13,735
40.910

13,202
39.484

20,803
58,470

19,298
56,541

1,945 1,951 799 1,364

108,898 108,647 43,373 37,856
1,359
15,435

1,641
16,347

3,088
14,402

1,633
15,502
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—Ml., Rentals. Ac. Bat. o/ Net Bams.—
Current Previous Current Previous

Roads. Year. Year. Year. Year.
$ $ $ *

Brooklyn Rap Transit—
Apr 1 to June 30 1,572,045 1,332,252 *509,262 *252,8/4
Jan 1 to June 30 3,127,560 2,682,497 *430,451 *10,766
July 1 to June 30 6,218,515 5,351,222 *1,422,423 *641,830

Cape Breton El Co Sept 6,148 6,281 9,574 6,342
Jan 1 to Sept 30 48,910 48,914 49,829 23,598

Clev Palnesv & East._.Sept 8,116 7,850 7,364 6,299
Jan 1 to Sept 30 72,607 67,690 57,728 46,021

Columbus El Co.-_-_-_Sept 17,908 12,711 4,618 564
Coney Island & Brooklyn—

Apr 1 to June 30 72,904 70,205 *def20,805 *80,640
Jan 1 to June 30 146,081 140,619 *def37,781 *97,128

Dallas Elect Corp Sept 26,013 25,109 18,253 7,949
Jan 1 to Sept 30 234,183 251,861 92,476 82,232

El Paso Elect Co Sept 8,216 8,185 15,247 12,442
Jan 1 to Sept 30. 75,058 71,997 119,597 94,418

Ft Wayne & Wab Val._Sept 45,112 42,672 16,076 19,000
Jan 1 to Sept 30 405,554 381,445 90,258 48,366

Galv-Houston El Co Sept 26,199 22,824 20,638 21,650
Jan 1 to Sept 30 210,240 192,225 163,998 177,725

Grand Rapids Ry Co...Sept 19,967 18,958 29,064 35,469
Jan 1 to Sept 30 178,951 , 170,771 261,935 242,290

Houghton Co Trac Co..Sept 6,CSS 6,216 7,419 8,487
Jan 1 to Sept 30 57,361 53,788 54,530 56,937

Hudson & Manhattan—
Apr 1 to June 30 574,698 165,184 *17,301 *75,400
Jan 1 to June 30 1,137,423 330,368 *18,347 *119,909
July 1 to June 30 1,919,389 659,894 *19,291 *64,369

Jacksonville Elect Co.__Sept 9,451 9,522 9,388 8,046
Jan 1 to Sept 30 83,156 83,610 110,477 65,080

Lake Shore Elec Ry Sept 34,928 34,804 25,664 23,561
Jan 1 to Sept 30 313,008 309,093 127,496 86,277

Lewiston Aug & W’ville Sept 13,784 14,152 11,366 10,660
July 1 to Sept 30 41,182 44,228 42,599 47,782

Long Island Elect—
Apr 1 to June 30..: 8,400 8,462 *def9,200 *5,947
Jan 1 to June 30 16,759 16,981 *de£24,246 *def4,387

Mass Elect Cos— -

July 1 to Sept 30 459,512 432,374 847,626 904,604
Oct 1 to Sept 30 1,792,937 1,778,129 1,407,717 1,125,830

Metropolitan St Ry Sys—
Apr 1 to June 30 684,736 668,200*def232,451 *518,340
Jan 1 to June 30 1,367,096 l,379,708*def275,255 *510,176
July 1 to June 30 2,724,790 2,729,083 *299,530*def329,715

New Orl Ry & Lt Co Sept 170,219 172,186 47,200 22,903
Jan 1 to Sept 30 1,588,753 1,552,752 523,476 417,440

N Y City Interborough—
„

Apr 1 to June 30 23,760 19,040 *defl8,310 *defl3,788
Jan 1 to June 30 44,600 37,160 *def41,249 *def33,727

N Y & Long Island Trac Co—
Apr 1 to June 30 16,484 16,993 *14,064 *16,178
Jan 1 to June 30 31,542 32,684 *7,031 *12,177

N Y & Queens County—
Apr 1 to June 30._____ 62,896 66,256 *def7,076 *26,361
Jan 1 to June 30 125,784 132,814 *def97,255 *def59,116

Norf & Portsm Trac Sept 62,857 63,058 11,177 6,803
July 1 to Sept 30-_____ 194,298 189,527 57,914 37,272

Paducah Tr & Lt Co Sept 7,126 6,613 2,861 1,588
Pensacola Elect Co Sept 5,207 4,335 4,098 4,486

Jan 1 to Sept 30 45,240 39,053 36,402 40,126
Philadelphia Co (and affiliated cos)—

Apr 1 to Sept 30 2,250,074 *1,753,563
Puget Sound El Ry Sept 51,973 48,552 9,964 23,799

Jan 1 to Sept 30 458,295 422,260 45,378 54,536
Richmond Lt & RR—

Apr 1 to June 30. 24,470 24,581 *17,132 *8,402
Jan 1 to June 30 48,929 48,777 *18,584 *defll,767

Savannah Elect Co Sept 18,157 17,444 835 48
Jan 1 to Sept 30._ 160,208 155,251 „ 2,621 3,388

Seattle Elect Co„ .Sept 110,933 106,944 95,520 156,209
Staten Island Midland—

Apr 1 to June 30._____ 13,410 13,363 def6,305 7,372
Jan 1 to June 30 27,028 26,846 def21,997 def7,507

Tampa Elect Co Sept 6,018 4,615 15,041 , 15,240
Jan 1 to Sept 30 45,299 41,183 159,137 136,836

Third Ave RR Sys—
Apr 1 to June 30 233,433 260,127 *359,133 *459,695
Jan 1 to June 30 458,005 493,713 *702,053 *618,657
July 1 to June 30 871,935 919,309 *1,785,711 *1,344,700

Twin City Rap Tr Co Sept 140,286 140,251 231,505 234,911Jan 1 to Sept 30 1,261,653 1,248,510 1,670,609 1,495,342
Union Ry G & E Co (Ill) Sept 66,981 68,892 45,646 38,891

Jan 1 to Sept 30 593,455 590,578 346,972 395,495
Whatcom Co Ry & Lt__Sept 9,084 8,069 7,366 7,809

Jan 1 to Sept 30 78,707 74,289 40,285 53,213

* After allowing for other income received.

ANNUAL REPORTS.

Annual Reports.—An index to annual reports of steam
railroads, street railways and miscellaneous companies which
have been published during the preceding month will be
given on the last Saturday of each month. This index will
not include reports in the issue of the “Chronicle” in which
it is published. The latest index will be found in the issue
of Oct. 29. The next will appear in that of Nov. 26.

Chicago Burlington & Quincy RR.
(Report for Fiscal Year ending June 30 1910.)

The annual report of this company for the fiscal yearft)09-10 is given on subsequent pages, embracing the re¬marks of President Darius Miller, comparative income ac¬
count, traffic and mileage statistics for two years, and also
the detailed balance sheet.
Owing to the fact that the income account is made up on

a new basis, excluding the Quincy Omaha & Kansas CityRR., and that the balance sheet is also in a new form in
accordance with the requirements of the Inter-State Com¬
merce.; Commission, the .usual tables are here omitted.
—V. 91, p. 1024, 517.

Yazoo & Mississippi Valley RR.
(Report for Fiscal Year ending June 30 1910.)

The report of President Harahan is given at length on
subsequent pages; also detailed operating income and ex¬
penses for two years, and the income account for the late
year, balance sheet for two years and important tables, in¬
cluding comparative traffic results, expenditures for addi¬
tions and betterments during the year, &c. Below we give
comparative traffic statistics and income account for three
years.

TRAFFIC STATISTICS.
1909-10.

Average miles operated. 1,371
Operations—

Revenue passengers carried 3,160,957Revenue passengers carried one mile 95,471,694
Rate per passenger per mile 2.326 cts.
Revenue freight (tons) 5,323,646Revenue freight one mile (tons) 967,101,375Rate per ton per mile 0.730 cts.
Gross income per mile $7,573

1908-09.
1,371

2,820,286
88,296,442
2.333 Cts.
4,898,203

867,395,815
0.808 Cts.

$7,321

1907-08
1.298

2,741,912
82,497,568
2.473 cts.
5,166,820

938,017.625
0.749 cts.

$7,782
INCOME ACCOUNT.

Revenues— 1909-10.
Freight $7,062,067Passenger 2,220,986
Mail, express and miscellaneous 656,290
Rent of tracks, hire of equipment, &c. 444,807

1908-09.
$7,010,300
2,059,703
600,340
364,914

1907-08.
$7,029,208
2,040.040
511,386
517,757

Gross operating income $10,384,150
Expenses—

Maintenance of way and structures.. $2,091,592
Maintenance of equipment 1,842,173Traffic expenses 197,642
Transportation expenses 3,285,319
General expenses 281,490
Rent of tracks, hire of equipment, &c 803,131Taxes. 430,338

$10,035,257 $10,098,391

$2,042,511
1,665,464
190.836

3,748,212
287,272
644.837
436,943

$1,901,770
1,444,762
195,650

3,933,514
294,212
889,523
413,186

Total expenses and taxes
Operating income
Int. on securities in pension fund

Gross corporate income
Deduct—Interest on bonds...
Interest on demand note

$8,931,685
$1,452,465

1,750

$9,016,075
$1,019,182

1,750

$9,072,617
$1,025,774

1,750

$1,454,215
$1,228,297

20,943

$1,020,932
$1,213,270

12,740

$1,027,524
$1,346,033

Total interest charges $1,249,240 $1,226,010 $1,346,033
Balance, surplus or deficit sur.$204,975 def.$205,078 def.$318,509
—V. 89, p. 1008.

St. Louis & San Francisco RR.
(Report for Fiscal Year ending June 30 1910.)

The text of the report is given on a subsequent page;
also comparative tables of earnings and operations and
balance sheet for two years past, &c. Below are compara¬
tive operating statistics and income account for several years:
The figures do not include the New Orleans Texas & Mexico
division lines, 938 miles, which are operated separately.

TRAFFIC STATISTICS.
1909-10. 1908-09. 1907-08. 1906-07.

Miles operated (average) .5,072 5,07 3 5,064 5,062
Equipment—

Locomotives 947 904 907 863
Passenger equipment 579 531 536 461
Freight equipment 27,899 , 26,615 29,984 26,702
Company cars, &c - 2,692 2,677 2,688 2,412
Operations—

Passengers carried..... 10,413,792 10,534.196 8,428,183 7,453,409
Passengers carried 1 mlle477,089,090 467,385,711 414,178,289 357,891,225
Rate per pass, per mile. 2.21 cts. 2.05 cts. 2.15 cts. 2.56 cts.
Rev. freight (tons) car’d 17,829,713 15,952,144 15,275,619 16,154,154
Revenue freight (tons)
carried one mile 2829482793 2518944746 2465448295 2658150453

Rate per ton per mile 0.977 cts. 1.003 cts. 0.972 cts. 1.010 cts.
Av. train-load (rev.) tons 223 221 212 224
Earn, per pass, train m_ $0.9951 $0.9976 $0.9934 $1.0455
Earn, per fr’t train m $2,178 $2,215 $2,065 $2,240
Gross earnings per mile. $8,116 $7,443 $7,070 $7,630

INCOME ACCOUNT.
Operating revenues— 1909-10. 1908-09. 1907-08.

Freight $27,645,863 $25,262,516 $23,976,297
Passenger 10,548,970 9,603,340 8,927,037
Mall, express and miscellaneous 2,694,958 2,657,088 2,666,229
Other than transportation revenue 276,148 234,042 236,569

Total operating revenue $41,165,939
Operating expenses—

Maintenance of way and structures— $5,778,268
Maintenance of equipment-- - 5,940,310
Traffic expenses 1,036,821
Transportation expenses 14,698,094
General expenses 1,223,348

$37,756,986 $35,806,132

$4,987,633
4,596,862
873,292

13,103,878
1,198,426

$4,671,416
4,559,107
833,679

13,663,633
1,279,450

Total operating expenses $28,676,842 $24,760,091 $25,007,286
Net operating revenue $12,489,097 $12,996,895 $10,798,846
Taxes - 1,458.186 1,532,149 948,414

Operating Income $11,030,911
Outside operations
Hire of equipment Dr. 609,988
Other income 2,910,417

$11,464,746 $9,850,432
Dr.32,079

Dr. 260,086 Dr. 455,145
1,715,112 1,950,142

Total Income $13,331,340
Deduct—

Interest $7,447,806
Int. on guaranteed securs. (rental)-. 2,594,391
Other rentals and sinking funds 627,302
Dividends on trust certificates—
Kan. City Ft. Scott & Memphis Ry 540,400
Chicago & Eastern (lllnols RR 999,482

Dividends on pref. stock (4%) 199,742

$12,919,772 $11,313,350

$6,517,319 $6,118,752
2,591,631 2,564,203
661,563 536,446

540,400
1,094,482
199,742

540,400
1,094,482
199,742

Total deductions $12,409,123 $11,605,138 $11,054,026
Balance, surplus $922,217 $1,314,634 $259,324
—V. 91, p. 590. 337.

Evansville & Terre Haute RR. (incl. Evansv. & Ind. RR. Go.)
(Report for Fiscal Year ending June 30 1910.)

President B. L. Winchell, Chicago, Oct. 1 wTrote:
The result from operation shows an Increase in gross revenue of $377,178;

or 18%. The operating expenses, exclusive of taxes, show an Increase of
$200,981, or 15.2%.; or this Increase 50% Is due to heavy renewals of ties
arid to general track and equipment expenditures. The surplus for the
year after all charges was $389,683, being equal to 5% on outstanding pref.
stock and 8.25% on outstanding common stock. (In Sept. 1909 the divi¬
dend rate of the common stock was Increased from 4% to 5%. Compare
V. 91, p. 654.—Ed.]

“ Equipment notes for $160,000 have been paid:
Total train miles increased 92,505 miles, or 8%, and loaded car miles

Increased 1,433,596 miles, or 19.3% Merchandise shipments were greatly
increased, with corresponding Increase in station and freight-house labor.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Noy. 5 1910.1 THE CHRONICLE

546.4 tons of new 85-lb. steel rail and 213.6 tons of relay 70-lb. steel rail
and 38 tons of 67-lb. steel rail were laid; 148,460 cross-ties and 87 sets of
switch-ties were renewed. Of this number 92% were treated ties, balance
first-class white oak ties. On June 30 about 26% of the total ties In track
were treated ties. 9.9 miles of woven wire fence were constructed.

OPERATIONS, EARNINGS, AC., INCLUDING EVANSVILLE A
INDIANAPOLIS.

1909-10. 1908-09. 1907-08.
Total miles operated 310 310 310
Operations—

Passengers carried —

Passengers carried onemile.
Rate per passenger per mile
Revenue freight (tons) carried
Revenue freight (tons) 1 mile
Rate per ton per mile
Passenger earns, (all) per train mlle.
Frelght earnings per train mile
Gross receipts per mile

904,667
_ 32,989,772

1.90 cts.
_ 3,466,478
.166,975,726

0.96 cts.
$1,041
$2,982
$7,961

840,992
30,322,851

1.92 cts.
2,738,948

126,497,160
1.03 cts.
$1,020
$2,713
$6,746

841,767
29,593,306

1.93 cts.
3,066,837

144,096,660
1.00 cts.

$2,735
$7,100

INCOME ACCOUNT.

Operating revenues—
Freight - --

Passenger
Mall, express and miscellaneous
Other than transportation

1910.
..$1,605,255

628,227
.. 221,275

16,418

1909.
$1,298,014

581,299
195,719
18,965

1908.
$1,439,498

570,403
179,447
14,721

Total ..$2,471,175 $2,093,997 $2,204,069
Operating expenses—

Maintenance of way and structures
Maintenance of equipment
Traffic expenses. —
Transportation expenses
General expenses — .

._ $289,067
__ 347,005

61,718
748,698
76,457

$268,210
269,082
46,366
663,532
74,774

$287,064
303,230
39,463
679,570
80,397

Total expenses
Net earnings —

Taxes . _ —

..$1,522,945
-. $948,230

119,960

$1,321,964
$772,033
110,142

$1,389,723
$814,346
104,278

Operating Income _

Outside operations
Hire of equipment
Other Income

.. $828,270
__deb.l0,208

120,788
48,022

$661,891
deb.3,531

72,508
47,007

$710,068
17

236,088
44,987

Total Income.. ._ $986,872 $777,874 $991,160
Deduct—

Interest
Rentals
• Dividends on preferred stock (5%)
• Dividends on common stock

.. $588,780
16,411
61,200

(5%) 199,105

$588,396
14,362
61,200

(4)159,284

$577,440
14,608
61,197

(4)159,326

Total deductions _

Balance __ _

.. $865,496
sur.$121,376

$823,242
def .$45,368

$812,571
sur.$178,589

• The dividends are charged by the company against profit and loss, but
are here deducted from Income account for the sake of simplicity.

GENERAL BALANCE SHEET JUNE 30.

INCOME ACCOUNT.
1909-10.

Operating Revenues— $
Freight 9,258,496
Passenger 1,867,175
Mall, express and miscellaneous 563,923
Other than transportation revenue. _ 60,762
Total 11,750,356
Operating Expenses—

Maintenance of way, &c_ 1,153,929
Maintenance of equipment- 2,043,377
Traffic expenses 267,412
Transportation expenses. 4,096,671
General expenses 392,595
Total expenses _ 7,953,984

P. C. expenses to earnings. (67.69)
Net earnings. 3,796,372
Taxes 362,124
Operating income 3,434,248

Outside operations deb.16,191
Hire of equipment 139,705
Other income __ 619,108
Total income..^. 4,176,870
Deduct—

Interest 2,229,077
Rentals • 772,003
Divs. on preferred stock (6%) 529,842
Divs. on common stock (8)577,424
Total deductions... 4,108,346

Balance sur.68,524

1908-09.
$

8,005,583
1,666,981
518,734
78,321

10,269,619

994,710
1,663,759
210,011

3,635,686
430,367

6,934,534
(67.53)

3,335,085
274,114

3,060,971
deb.19,942

61,995
543,551

3,646,574

6.523,387
1,680,303
486,503
52,538

10,742,731

1,205,711
1,609,704
197,295

3,926,535
415,547

T,354,792
(68.46)

3,387,939
358,587

3,029,352
deb.8,846
401,449
596,897

4,018,851

2,192,172 2,179,801
759,231 702,823
529,842 529,842

(2)144,356 (10)721,780
3,625,601 4,134,2
sur.20,973 def.115,394

BALANCE SHEET JUNE 30.
1910.

Asscts $
Road and equip_a57,819,090
Securities owned.bl,102,232
Other investments c208,552
Cash 1,006,947
Securs. in treasury 423,000
Marketable secur’s 257,806
Loans & bills rec. 437,077
Traffic, &c., bals. 317,531
Agts. & conductors 327,579
Mat’l & supplies.. 1,038,243
Misc. accounts 610,250
Disc, on securities 1,164,186
Special deposits.elO,578,092
Oth.def.deb. items 487,232

1909.
$

57,794,041
2,513,232
177,552

1,153,842
817,000
183,635
286.745
204,477
237,916

1,061,574
503,345

• 688,070
10,578,092

289,022

Liabilities—
Common stock._dl3,
Preferred stock . .. d8
Funded debt-..-f48,
Loans & bills pay.
Traffic, &c., bal._
Vouchers & wages 1
Matured Int , &c_
Miscel. accounts..
Accr.int.,divs.,&c.
Taxes accrued
Miscellaneous S'
Operating reserves A
Oth.def.cred.items
Profit and loss

1910. 1909.
$ $

626,100dl3,626,100
992,000 d8,992,000
,547,290 48,828,348
500,000 1,425,000
250,421 127,039
,241,027 1,033,439
59,331 312,318

377,646 137,062
713,193 676,957
221,345 188,400

169 169
179,325 164,120
259,047 172,634
810,923 804,957

Total 75,777,817 76,488,543 Total 75,777,817 76,488,543
a After deducting $144,953 reserve for accrued depreciation, b Securities owned

include in 1910 securities Issued or assumed, pledged, $729,000, and securities of
proprietary, affiliated and controlled companies, unpledged, $373,232. c Miscel¬
laneous investments Include In 1910 physical property, $208,551, and securities un¬
pledged, $1. dOf these, $6,408,300 common and $161,300 pref. Is treasury stock
held in trust by Trust Co. of America, e Of this, $6,559,600 consists of common
and pref. stock (see V. 85, p. 1001); balance sundry Investments, f Includes mort¬
gage bonds in treasury (pledged or unpledged), $1,152,000 in 1910, against $2,957,-
000 in 1909.—V. 90, p. 559.

{Including EvansviUe A Indianapolis.)
1910. 1909.

Assets— $ $
Road and equip.al6,065,819 16,057,810
Stocks owned
Cash _j,

Cash to red’m bds.
Securities in treas.
Marketable stocks
Loans & bills rec’le
Traffic, &c., bals.
Agts. & conductors
Mat’ls <fc supplies.
Miscel. accounts..
Advances, &c
Prepaid ins., &c_.
Oth.def.deb. items

ftl08,785 6108,785
448,406 654,925
30,000
92,457 62,457
345,994 345,994
141,484 101,423
77,364 53,335
77,128 46,314
114,149 153,220
117,854 132,074

906 49,894
4,504 3,229
2,216 887

1910.
Liabilities— $

Common stock... 3,987,383
Preferred stock 1,283,333
Mtge. bds. in treas. 30,000
Bonds outstanding 9,470,000
Equipment trusts. 920,000
Vouchers & wages 178,532
Mat’d int.,divs.,&c. 171,706
Matured bonds... 30,000
Misc. accounts 33,510
Acer, int.,divs.,&c. 67,813
Taxes accrued 109,884
Operating reserves 20,448
Oth.def.cred.items 23,757
Profit and loss 1,300,700

1909.
$

3,987,383
1,283,333

9,751,000
1,080,000
112,410
171,574

29,190
76,669
103,995
24,699
11,603

1,138,492

Total 17,627,066 17,770,348 Total 17,627,066 17,770,348

a After deducting reserve for accrued depreciation, $51,664.
ft Includes stocks of proprietary, affiliated and controlled companies, pledged, $1,

and unpledged, $108,784.—V. 91, p. 654.

Chicago & Eastern Illinois RR.
(Report for Fiscal Year ending June 30 1910.)

Pres. B. L. Winchell, Chicago, Oct. 1 1910 wrote in brief:
General.—:The results of operation were: Total operating revenue in¬

creased $1,480,736, or 14.4%; operating expenses increased $1,019,450, or
14.7%; net operating revenue increased $461,286, or 13.8%. The surplus
for the year, after payment of dividends (6% on pref. and 8% on common
stock), was $68,524.
The increase in total operating revenue was $1,480,737, distributed as

follows: Increase in maintenance accounts, $538,837; increase in trans¬
portation, traffic and administration expense, $480,613; increase in net
operating revenue, $461,286. A little more than 31% of the total increase
was saved for the net operating revenue, and the surplus available for
dividends increased 69%. ,

The cost of engine fuel and of yard service constitute-the largest items
In the Increased cost of movement, the ratio of transportation expense to
total operating revenue showing, nevertheless, a decrease of .54 of 1%.
Tons of all freight per train mile were 592.51, an increase of 17.71, while
tons per loaded freight car mile rose to 30.40.
Balance Sheet.—There was no change In the capital stock; the mortgage,bonded and secured debt shows a decrease of $281,058 and the working lia¬

bilities decreased $606,433.
Rates.—If the average passenger and freight rates received during 1900

had been applied to the traffic of this past fiscal year, your revenues would
have been larger by $1,295,988; or if the rates of 1907 had obtained, your
earnings would have been $1,001,143 greater.
Improvements, Maintenance, Ac.—New culverts (lineal ft., transverse

to track), iron pipe, 1,485; box culverts built, 94. Miles of roadbed
widened to standard width, 5.55. Ties renewed, 303,815, or an average
per mile of main, second and third track of 302. In addition to the 23.18
miles of 85-lb. rail laid to replace rails of less weight, 7.92 miles were laid
to replace worn rails of same weight. 2,897 lineal ft. of timber trestles
have Deen replaced with heavier timber structures, and other existing bridges
have been strengthened to provide for heavier equipment now in use. In
replacing bridges an amount equal to the cost of original structures or esti¬
mated cost of renewing them in kind has been charged to operating ex¬
penses; 109.3 lineal ft. of timber bridges were replaced with steel and
1,751.3 ft. have been filled.

WEIGHT OF RAIL IN TRACK {MAIN, SECOND A THIRD) JUNE 30.
Total. 85-lb. 80-lb. 70-lb. 72-lb. 70-lb. 65-lb. 00-lb. 56,Ac

1910 (m) .1,005.22 218.15 342.78 2.64 18.01 13.21 144.27 246.01 20.15
1909 (m) .1,005.22 194.97 349.74 2.64 18.23 13.29 148.88 254.49 22.98

OPERATIONS, EARNINGS, EXPENSES, Ac.
1909-10. 1908-09. 1907-08.

Miles operated June 30. 966 966 957
IB.Operations—
Passengers carried, No. 3,028,915 2,843,347 2,899,233
Pass, carried 1 mile, No.106,702,887 95,575,122 95,670,423
Rate per pass, per mile. 1.75 cts. 1.74 cts. 1.76 cts.
Rev. fgt. (tons) carried. 12,136,843 10,080,499 11,273,436
» do do 1 mile. 1993794398 1682097015 1831277819

Rate per ton per mile.. 0.46 cts. 0.48 cts. 0.47 cts.

1906-07.
948

2,561,398
80,371,192
2.04 cts.

11,943,138
1940963492

0.48 ots.

Chicago Great Western Railroad.
{Report for Tea Months ending June 30 1910.)

President S. M. Felton says in substance:
Operating Revenue.—The total operating revenue for the 10 mos., as

compared with the similar period of the receivers’ operations In 1908-09,
show an increase of $1,182,975, or 13.16%. This revenue is the largest In
the history of the property.
The freight revenue for the 10 mos. increased $920,165, or 14.47%. The

tons one mile of revenue freight Increased 10.76%. The revenue per ton

f>er mile was 7.16 mills, compared with 6.93 mills, due to variations Inength of haul and to transportation of larger tonnage of high-class commodi¬
ties. The revenue per freight-train mile Increased from $2 17 to $2 55, or
17.51%. Passenger traffic Increased $172,465, or 8.76%. The revenue
passengers carried one mile Increased 4.09%; revenue per passenger per
mile was 1.866 cents, an increase of .038 cent; total revenue per passenger-
train mile Increased from $0 83 to $1 05, or 26.51%. These results have
been attained notwithstanding a decrease In passenger-train miles of
402,286, or 13.51%.
Expenses.—The transportation expenses were high, due to an exception¬

ally severe winter, the coal-miners’ strike with its abnormally high price
for fuel, the switchmen’s strike at St. Paul and Minneapolis, the improve¬
ment work which Impeded the economical handling of trains, rapid expan¬
sion of business taxing the company’s facilities, and increased wages.
The Improvements In progress should soon admit of substantial reductions

In transportation expenses, subject* however, to Increases In the cost of
labor and material. The reduction In number of passenger trains run
effected a saving of 402,286 passenger-train miles and an estimated saving
In transportation expenses alone of $165,600. If the September price for
fuel had prevailed throughout the ten months, the total expense for loco¬
motive fuel would have been $227,700 less than it was. The estimated
additional annual expenditure through the increase in wages already In
effect is $175,000; requests for further Increases now under consideration
would*, If granted, cause an estimated additional annual expense of $300,000.
Hire oj Equipment.—The rapid expansion of the business caused pay¬

ments In excess of receipts for hire of equipment of $145,193. With the
equipment as at present it is expected that oetler results will be shown.
Rates.—Notwithstanding the large increase in gross rev.,the increased cost

of operations and the consequent small margin of net profit made It appar¬
ent that the transportation rates charged by the company were not com¬
pensatory for the service rendered, and would not permit the company
adequately to improve Its service and property, give proper returns to Its
stockholders, and build up a needed surplus through ensuing years. It
was, therefore, sought to Increase transportation rates. The case Is pending
at this time before the Inter State Con>n erce Commission.

Trackage.—On Nov. 29 1909 contracts were canceled covering 64.94
miles of trackage, namely; Stillings to Kansas City, Mo.,via Leavenworth,
38.25 miles;Waterloo to Denver Junction, la. (leased from Waterloo Cedar
Falls & Northern Ry. Co. for freight business only), 16.37 miles; St. Paul
to Minneapolis (Nor. Pac. RR.), 9,80 miles; other, 0.52 miles.
On the same date contracts were entered into for trackage rights, aggre¬

gating 38.21 mllesi viz.: Beverly to Kansas City, Mo., via. C. B. & Q. RR.,
26.74 miles; at Beverly (C. R. I. & Pac.), 0.14 miles; St. Paul to Minneap¬
olis (Great Northern Ry.), 9.92 miles; at Kansas City, Mo. (K. C. So.
Ry.), 1.41 miles. The C. B. & Q. trackage was a temporary arrangement.
A permanent contract with the Mo. Pac. Ry. Co. and the purchase of the
stock of the Leavenworth Terminal Ry. & Bridge Co. were consummated
Aug. 1 1910 (V. 91, p. 397; V. 89, p. 1597). The changes In the Kansas
City line reduced the total distance between Beverly and Kansas City from
38.25 miles to 30.18 miles; the maximum grade, eastbound, from 1.4% to
0.4%; the maximum grade, westbound, from 1.4% to 0.3%. The contract
for trackage between Leavenworth, Kan., and Kansas City,Mo. (30.18
miles), expires Aug. 1 2009; It affords connection with the Important freight
terminals and elevator property at Kansas City owned by the company,
with the passenger terminals now occupied, and with the future new
Union passenger station.
Reconstruction and Maintenance of Way and Structures.—The work of

reconstruction requisite for economical operation has made substantial
progress, the reconstruction and maintenance during the ten months ended
June 30 1910 Including; Track re-ballasted, 148.49 miles, of which 132>£
with gravel; bridges, trestles and culverts rebuilt or replaced, 3,870 lln. ft.;
roadbed widened and grades rectified, 154.62 miles; ditching, 115.30 track
miles; cuts widened, 327; material moved, 325,900 cu. yds.; track re-lald
with new 85-lb. rail, 118.35: cross-ties put In track (treated ties, 120,702;
untreated, 396,489), 517,191, equal to 179.58 miles of track.
Under the rules of the Inter-State Commerce Commission the expendi¬

tures made necessary by depreciation, which was wholly due to conditions
prior to Sent. 1 1909 are included as rehabilitation charges in the “Additions
and Betterments” expenditures reported below. Funds for these expendl-
ures were provided for In the organization plan. [The report contains
charts and statements Illustrating the physical characteristics of the prop¬
erty on June 30 1910 ]
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ADDITIONS AND BETTERMENTS FOR THE TEN MONTHS.
(Additions $4,534,995; reconstruction $2,422,184).

Road Improvements—
Additional main track ($69,549) and sidings and spur tracks.
Ballast, $72,468 (“additions,” $6,481); bridges, trestles and cul¬
verts, $82,764 (“additions,” $4,498).

Reconstruction of roadbed and track (all “reconstruction”)
Shops, stations, water and fuel stations ($71,600 “additions”)..
Terminal yards (till “additions”)
Other road improvements, net ("additions,” $47,029)
Rolling stock (‘^additions,” $2,641,282; reconstruction, $877,325)

$99,353

155,222
1,282,764
165,177

1,668,798
67,257

3,518.607
CHARACTERISTICS OF LINE JUNE 30 1910.

Total Curved Tangent Level —Ascending— —Descending-—
Miles. Miles. Miles. Miles. Sum in Feet. Miles. Sum in Feet. MUes.
1,403.89 302.06 1,101.83 230.44 15,868.2 559.62 16,462.7 613.83

COMPOSITION OF TRACK (1,445.41 Miles, ind. 41.52 2d Track).
Miles ofBallast —Miles ofRail—

Rock. Gravel. Cinders. Earth. 50-lb. 56-16. 60-16. 75-16. 85-16.
86.52 1,145.81 80.58 132.50 22.87 100.83 251.12 689.17 381.41
Equipment.—The equipment on Sept. 1 1909 was in poor condition; 88

locomotives, 4,269 freight cars and 93 passenger cars were on hand on that
date requiring heavy repairs or rebuilding. Through the past year the
light-capacity cars have been retired from revenue service and are being
either sold or placed In temporary work sendee. The equipment retained
for revenue service was taken into the shops for rebuilding as rapidly as
possible. This work, however, was not completed at the close of the fiscal
year. Twenty standard Consolidation engines, weighing 187,000 lbs. on
drivers and with a tractive power of 46,500 lbs., were delivered and 20 were
under contract at the close of the year. To handle trains on the 1% grade
the company will have 10 Mallet engines, weight 310,000 lbs. on the drivers,
tractive power 81,000 lbs.
The average expenditure for repairs and rebuilding was $2,211 per loco¬

motive owned; per passenger car owned, $1,135; per freight car owned,
$74 51. There were sold or destroyed 24 locomotives and 716 cars and
there were purchased 24 locomotives and 2,793 cars. The following new
equipment, under contract, had not been delivered up to June 30 1910:
46 locomotives, 10 Mallet, 20 Consolidation, 6 10-wheel passenger and 10
switch; 21 passenger-train cars and 488 freight and work cars.

June 30 Inc.
Total Equipment— 1910. %

Locomotives 3 j0
Total tractive power
(tons) 3,933.4 11.56

Passenger-train cars. _ 176 1.13

June 30 Inc.
Total Equipment— 1910. %

Freight train cars 12,599 16.23
Av. capac. (tons), ex¬
cluding cabooses).. 31 10.66

Road service cars 700 83.73

Terminals.—A reduction in the minimum length of runs has made neces¬
sary new terminal lacilities at Stockt< n, Ill., and at Conception, M ».
The company has purchased the freight-house terminals at St. Paul and

Minneapolis and the terminal yards and facilities at Boom Island, Minneap¬
olis, formerly belonging to the Wisconsin Central Ry. Co., which furnish
freight-house facilities at St. Paul and Minneapolis equal to those of any
other railroad company. This property covers 29.19 acres of ground and
includes 10.16 miles of trackage.
Second Track.-r-The plan for additional second main track contemplates

a stretch of second main track for a distance of at least 10 miles out of im¬
portant terminals. The total length of additional second main track under
construction this year is 21.86 miles. When the above second main track
shall have been completed, the total length of second main track on the
system will be 126.54 miles.
Grades.—The plan for grade revision contemplates the reduction of exist¬

ing grades between Stockton and Chicago from the present maximum of
somewhat over 1% to a maximum of .7 of 1%, the object being to secure
uniform train-load on the Eastern Division by so adjusting the grades that
a Consolidation engine between Chicago and Stockton will handle the same
tonnage after the grade shall have been reduced on that district as the new
Mallet tynpe engines will handle from Stockton to Oelweln on the present
grades. To accomplish this between Chicago and Stockton, the existing
grades at 23 points have been in process of reduction during the past year.
Block Signals.—The new automatic block-signal installation now being

erected will extend from Chicago to Oelweln, 240 miles. The system in¬
stalled is all electric direct-current control, the most improved type of
automatic electric block signals, giving protection on both single and
double track. The block sections will average about 2 miles in length.
Capitalization.—The company contracted to issue to the reorganization

managers in part payment for the property acquired $50,000,000 4% pref.
stock and $45,998,900 common stock; there was issued under this contract
to June 30 1910 $41,021,402 pref. and $45,245,613 common. Notice has
been recently given by the reorganization managers that the remainder of
the stock contracted for will not be required or called for, and that the
contract right to receive this stock will be relinquished to the company.
Capital Stock (Auth. Issue, $50,000,000 Preferred and$46,000,000 Common).
Issued to reorganization managers $41,021,402 pref. $45,245,613 com.
Sold for cash —a 1,100 com.
“To be retired as a liability on acc’t of
not being Issued to reorg, managers” 8,978,598 pref. 753,287 com.
The company also issued to the reorganization managers In part payment

for the property and assets $18,500,000 4% 50-year gold bonds. There
was also assumed a mortgage on the Minneapolis termnlals purchased from
the Wisconsin Central RR. Co. represented by $500,000 3 gold bonds.

Funded Debt June 30 1910—Total, $37,232,000, or $26,630 perMile.
Outstanding. Per Mile.

Chicago Great Western RR. 1st mortgage $18,500,0001 $25,369
Minneapolis Terminal 500,000 r

Mason City A Fort Dodge RR 12,000,000 31,735
Wisconsin Minnesota 4? Pacific RR 6,232,000 22,996
In considering the funded debt, which is moderate, it should be borne in

mind that the mortgages are secured in part by valuable leaseholds.
Terminal Facilities, Ac., Rented.—The aggregate rentals paid during the

10 mos. for the properties of other companies necessary for terminal facili¬
ties and to connect up various parts of the system amounted to $482,634.
At 5% per annum this amount would pay Interest on an Investment of
$11,583,225, which would be wholly inadequate to provide Independently
owned facilities. [The more valuable facilities rented from other companies
are then described at more or less length.—Fd.]
Proprietary Companies.—The company holds or controls Interest in pro¬

prietary companies as shown below. The following further information is
given: (a) The lease of the Mason City A Fort Dodge RR. to the Chicago
Great Western Ry. Co., dated April 30 1901, was adopted by your comoany,
which accordingly agrees to pay Interest on the lessor’s mortgage bonds to
the extent of the net earnings from the leased property, as set forth in the
ease. (6) The lease of the tVise. Minn. A Pac. RR. to the Chic. Gr. West.
Ry Co., also dated April 30 1901, was likewise adopted by your company,
the terms being as described in “a.” (c) Under our lease of the DeKalb
A Great Western Ry. (no mortgage), we pay a nominal fixed annual rental.
id) The Omaha Grain Terminals (org. Nov. 25 1903) In Omaha and South
Omaha are operated by the Mason City & Ft. Dodge RR. under lease to
your company and include 29.25 acres of valuable city property, the por¬
tions not yet occupied by trackage being occupied by dwelling-houses, the
rentals therefrom covering the carrying cost. The total cost, $382,088, is
considerably less than its present value, (e) The Independent Elevator Co.
(org. Oct. 28 1904) owns a modern fire-proof elevator of 1,040 000 bushels
capacity, if) Webster County Coal A Land Co. (org. May 25 1895) holds
487.32 acres of surface grazing lands and 1,995.65 acres of mineral rights;
the coal Is not now worked and is of uncertain value, (g) The St. Charles
Hotel A Park Co. (org. April 1889) owns a 23-acre pleasure resort, (ft) Iowa
Townsite Co. (org. July 5 1901) established 13 town sites. Its 2,177 acres
cost $161,461; sales have aggregated $136,032; unsold, 199.77 acres,
estimated selling value $50,000. (i) The Iowa Development Co. (org. Sept. 30
1895) owns 258.34 acres of land and town and city lots, Ac.; estimated sale
value $150,000.
Outlook.—The immediate prospects for business as this report goes to

press are promising. The corn crop is out of danger and the yield will be
the largest in the history of the country. The wheat crop is much better
than expected; the oats crop is as large as any previous crop, and everything
promises a heavy tonnage for the fall and early winter months. The pros¬
pects for a continued lnorease in tonnage depend from year to year on the
crop conditions. With a territory so favorable for crops as that reached
by your line in the great States of Illinois. Iowa. Minnesota and Missouri,
and the territory beyond, the Chicago Great Western RR. has every
assurance of good, crops, if there are any In the land. The territory we
serve Is largely agricultural; there is not a mile that is unproductive. The
growth of the cities on the line, as far as reported at this writing by the
Census Bureau.shows an Increase in population of 31 % over the 1900Census.

PAR VALUE OF STOCKS AND BONDS OWNED JUNE 30 1910.
(1) Stock Pledged under 4% First Mortgage—

Mason City & Ft. Dodge RR. (entire stock), common stock,
$19,205.400; preferred stock, $13,635,752)

Wisconsin Minnesota A Pacific RR. Co. (entire capital stock.
De Kalb A Great Western RR. (entire stock, all of one class)-.
Chic. Union Transfer Ry.Co. ($40,000 pref. and $40,000 com.,
total issued $1,000,000 each); Minnesota Transfer Ry. Co.,
*>7,000 i nal iss.. S/O.U00) St Pa*.l Un. Deroi Co.. $103,( ( 0
(total Issued, $932,400); St. Joseph Union Depot Co., $1,000
(total issued, $10,000); Iowa Transfer Ry. Co., $6,200 (total
Issued, $31,000)

Iowa Development Co., $150,000 (all); Iowa Townsite Co.,
$10,000 (all); St. Charles (Ill.) Hotel A Park Co., $22,7 00
(total issued, $28,700); Iowa Sugar Co., $12,500 (total Issued,
$550,000) _ _ __

$32,841,152
5,893,400
100,000

197,8J9A,

195,200
(2) Stock and Bonds Owned but Unpledged—

Entire $220,600 stock of Independent Elevator Co., $100,000
stock of K. C. Term. Ry. Co. (total issued, $1,200,000) and
$421,000 1st M. 4s (out of $6,232,000) of Wise. Minn. 4s Pac.
RR. Co.; Chicago Great Western RR. pref. stock, $55,000.. 796,600
(3) Stocks Pledged under Mason City A Ft. Dodge RR. 4% 1st.M—

Omaha Grain Terminals ($100,000); Webster County Coal A
Land Co. ($400,000) 500.000

INCOME ACCOUNT TEN MONTHS ENDING JUNE 30 1910.
Operating Revenue—

Freight $7,279,081
Passenger 2,141,972
Mall, express A miscellaneous 686,722
Other than transportation rev. 64,007

Total operating revenue.. .$10,171,783
Operating Expenses—

Malnt. ofway and structures. $1,296,439
Maintenance of equipment.. 1,244,130
Traffic expenses 422,857
Transportation expenses 4,407,301
General expenses 355,649

Total $7,726,376
Net revenue $2,445,407
Outside oper.—net deficit.._ 17,675

Total net revenue $2,427,732

Total net revenue $2,427,732
Taxes 304,722

Operating income $2,123,010
Int. on securities, loans, Ac. 172,085
Rentals and miscellaneous.. 16,348

Total income $2,311,443

Deduct—
Int. on Chic. Great W. bonds $627,021
Int. on Mason C. & Ft. D. bds. 400,000
Int. on Wise. M. A Pac. bonds 193,700
Other Interest 7,120
Property rentals paid 482,634
Hire of equipment 145,193

Total deductions $1,855,668
Balance to profit and loss... $455,775

TRAFFIC RESULTS—YEARS END. JUNE 30 1910, 1909, 1907, 1905.
1909-10.

Average mileage oper.. 1.495
Gross operating revenue.$12,053,060
do per mile of road. 8,062

Freight revenue $8,521,540
Revenue tons one mile. .1189185332
Avge. rev. per ton mile. 0.716 cts.
Av. tons all fgt. per tr.m 345.35
Avge. capac. freight cars 30.64
Pass rev. per train mile $0.84
Passenger train revenue $3,308,224
Pass, carried one mile..138,735,465
Rate per pass, per mile. _ 1.904 cts.
Av. pass, per pass. tr. m. 44

1908-09.
1.475

$10,715,816
7,261

$7,434,148
1081120854
0.688 cts.

1906-07.
1,475

$11,401,798
7,726

$8,259,017
1141014946
0.724 cts.

325.84
28.22
$0.69

$3,102,549
138,134.435

1.797 cts.

327.89
27.43
$0.71

$3,114,3 07
125,308,778

2.050 cts.
38 35

1904-05.
1,475

$9,290,787
6,296

$6,582,045
840,368,060
0.783 Ct8.

295.00
26.9m
$0.60

$2,635,263
102,511,210
2.109 cts.

29

* Results for 1909-10 here include operations of receivers for July and
Aug. 1909, and of the new company from Sept. 1909 to June 19 10, inclusive.

FREIGHT TONNAGEFOR 10 MOS. ENDING JUNE 30 1910—PRODUCTS OF—

Agriculture. Animals. Mines. Forests. Manufrs. Merck., Ac. Total.
1,021,085 364,072 1,092.075 274,241 906,188 273,276 3,930,937

CONSOLIDATED BALANCE SHEET JUNE 30 1910.
Assets—

Road &equlp-$U7,660,020
Lessdep’nres. 153,827 $117,506,193
Secur. of subsld. cos. pledged 117,807
Unpledged 109,689

Other Investments—pledged 302,701
Unpledged 277,100

Cash (Treasurer) 1,418,760
Cash (reorganlz’n managers) 3,685,784
Marketable securities 3,500
Loans and bills receivable.. 28,038
Traffic and car balances... 86,633
Due from agts. A conductors 289,245
Mlscel. accounts receivable. 451,613
Material and supplies 1,850,112
Other working assets 135,837
Chicago Great Western Ry.
receivership (estimated). 173,157

Advances (deferred) 277,603
Working funds, Ac 7,321
Other deferred items 225,997

—V. 9l',"p".’il60.'2i4l

, Liabilities—
Common stock $45,246,713
Preferred stock 41,021,402
Funded debt:

1st M. 50-yr. 4% gold bds. 18,500,000
Minn. Term. 3H% bonds 500,000

M. C. A Ft. D. RR. 1st M. 4s 12,000,000
W. M. AP. RR. IstM. 4s._ 5,811,000
Traffic and car balances 267,460
Aud i ted vouchers and wages 1,974,802
Mlscel. accounts payable... 179,482
Matured Interest unpaid 8,780
Other working liabilities... 89,132
Liabilities Chic. Gt. Western
Ry. receivership (est.) 56,115

Unmatured int. and rents.. 383,537
Taxes accrued 204,064
Operating reserves 230,018
Other deferred credit items. 18,810
Profit and loss 455,775

Total $126,947,090

St. Louis Rocky Mountain & Pacific Oo.
{Report for Fiscal Year ending June 30 1910.)

Pres. Henry Koehler, St*. Louis, Oct. 1, wrote in substance•
General Results.—The year was marked by steady development of the

company's properties and increasing business In all departments. Hie
gratifying feature was the larger tonnage of fuel, principally coal, shipped
from your company’s mines for domestic and steam cons umptton to markets
In a territory much wider in extent than at any time heretofore. The
railroad business Is also increasing steadily, especially In the hauling of
freight other than fuel, and in passenger traffic. [No tonnage figures or
details of gross earnings are furnished.—Ed.]
The gross earnings for the year were $1,974,244, an Increase of $535,198.

Net earnings were $667,511, an increase of $211,447, or 31%. After pro¬
viding for fixed charges, expenses, taxes, depreciation and sinking fund
requirements, there is a surplus from the year’s operations of $201,628
making the total surplus on June 30 1910 $586,104.
Modem sorting machinery has been Installed and the best grades of lump

coal for domestic use are prepared by screening and hand-picking over
automatic tables. These painstaking methods, combined with the Inherent
excellent quality of the coal, have enabled the company to satisfy the
exacting demands of consumers covering a territory which embraces Colo¬
rado, Kansas, Texas, Oklahoma, Nebraska, New Mexico and Arizona.
The demand for coke has been below normal, owing to the low prices of

copper and other metals, which have operated to curtail smelter activities,
and In consequence the prices obtainable for coke have been below the
average of recent years.
Reduction of Liabilities.—The floating debt has been reduced by payment

of notes at and prior to maturity, from earnings without making new loans
or renewals, as follows: Car trust notes paid and canceled, $145,000 out Of
$206,000 Issued three years ago; coupoh gold notes paid and canceled,
$150,000 out of $723,000 issued in 1909; total notes canceled, $295,000.
No change has been made In the amount of capital stock or bonds out.
Improvements.—A total of $94,905 was expended during the year for

additions and improvements, principally machinery for preparation of coal,
houses for employees, equipment and railroad sidings.
Need of Additional Coal Mines.—The rapidly increasing demand for fuel

In the great Southwestern Territory which must be served by your com¬
pany’s operations emphasizes the need of a larger productive capacity and
the establishment of new mines. Investigations have been carried bn by
diamond drill and tunnel openings to develop new localities oh yOUr
property outside of zone of present workings. The results show two widely
separated locations, each well adapted as a site for a mining plant of large
capacity, and both readily accessible from the railroad.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Uov. 5 1910.| 1245THE CHRONICLE

Of these the Potato Canyondistrict proves to be especially favorable for
arge operations, owing to the fact that the two upper veins of your coal
field, the Potato Canyon and Tin Pan veins, both excellent coking coal, are
h$r€ found to be In excellent physical condition and so situated that both
can be worked by drift entries, concentrating the output over one tipple
and under service of the same power-plant, and from the same point, If
found desirable, the lower, or Raton coal vein, which Is now worked at
Koehler and Van Houten and which underlies this entire coal field, can be
reached and worked by means of a shaft 500 feet deep.
In the Sugarlte district Immediately east of the city of Raton our investi¬

gations have resulted In outlining a large area of coal of fine quality for
domestic purposes, for which there Is a rapidly Increasing demand and at
higher prices than can be realized for other grades of coal. This district is
being further developed by drift entries preparatory to the establishment
of a mining plant at a point two miles from Raton; and beginning about
Oct. 15 1910 will be operated as a wagon mine to supply consumers In the
city during the time required for the necessary development and Installation.
Sinking Fund and Depreciation.—Commencing April 1 1910 an amount

equal to 1% per ton of coal mined has been set aside each month out of
earnings for a sinking fund for redemption of bonds, and will be transferred
to the trustee at the close of the year.
The total amount set aside from earnings tor depreciation to date Is

$314,625, while for the fiscal year covered by this report the amount Is
$61,855. These deductions are not expenditures and have no connection
whatever with the cost of repairs and maintenance, but are a reservation from
earnings for the sole purpose of ultimately replacing depreciated property.
Outlook.—The managers feel decidedly optimistic regarding the future.

The great Southwest Is now a Mecca for countless thousands who come In
quest of cheaper and better lands for farming purposes. Development Is
going on at a pace unchecked by temporary adverse conditions In Eastern
financial centres. The country sex*ved Is Increasing in population by leaps
and bounds, which foreshadows an equally rapid Increase of business In
coal and coke and In railroad traffic.
The agricultural development In the territory tributary to the road, by

construction of Irrigation works as well as the extension of farming opera¬
tions In the mountain valleys and lands along the foot-hills, promises fur¬
ther Increase of traffic from that source. Some additional business may
also be expected from new mining operations In the Baldy and Elizabeth¬
town districts and from the recent construction and Improvement of wagon
roads to Taos and other points within reach of the present terminus of
Ute Park.

INCOME ACCOUNT FOR YEARS ENDING JUNE 30.

1909-10.
Gross revenue $1,874,244
Cost, expenses & taxes.. 1,306,733

1908-09.
$1,439,045

982,981

1907-08.
$1,535,996
1,006,587

1906-07.
$1,127,234

650,735

Net Income S667.511
Interest charges $391,045
Other deductions 10,071
Reserved for depreciation
and renewals 61,856

Reserved to redeem bds.. 2,911

Surplus $201,628

$456,064
$356,935

24,752

79,307

def.$4,930

$529,409
$386,548

17,144

106,508

$19,209

$476,499
$314,258

19,930

35,398

$106,913

CONSOLIDATED BALANCE SHEET JUNE 30.

r Assets—
1910.
$

1909.
$ Liabilities—

1910.
S

1909.
S

Property & equip¬
ment (cost) 18,892,747 18,460,950

St.L.R.M.&P.Co.-
Common stock. 10,100,000 10,000,000

Other investments 300,341 283,340 Preferred stock. 1,000,000 1,000,000
“ Firstmtge. bonds
pledged” 0915,800

First mtge. bds.
Sec’d coup .notes

7,500,000
573,000

7,500,000
723,000

“Firstmtge. bonds
owned” 482,000

St.L.R.M.&P.Ry.
car trust notes.. 61,000 143,000

Cash _ 193,664 319,562 Vouchers & wages 140,734 60,264
Notes receivable-. 166,600 4,481 Notes payable 60,000 20,000
Accts. receivable. 260,924 186,455 Accounts payable. 4,643 55,836
Coal and coke on Accrued interest.. 176,020 175,912
hand 6,081 6,801 Sundry accounts.. 5,004 6,831

Sundry accounts. _
Mat’ls & supplies.

7.365
99,556

7,286
76,500

Reserved for de¬
preciation 314,625 244,874

Real estate 17,804 Sinking fund 2,911
Other assets
■
fc. Total

14,763 35,214 Surplus 586,105 384,476

20,424,041 20,314,193 Total .20,424,041 20,314,193
St. Louis Rocky Mountain A'Paciflc Ry. Co. guarantees principal ($105,000) and

interest on first mtge. 7% ten-year gold bonds of the Cimarron & Northwestern Ry.
This guaranty Is secured by first lien on 22 miles of standard-gauge railroad, etc.

a Pledged as collat. under secured coupon notes due April 1 1910, 1911, 1912.
Note.—Pres. Koehler writes: “Last year’s ‘consolidated’ balance sheet

Included assets and liabilities cf the St. Louis Ccnstructicn & Equipment
Co. Items relating to this construction company were not included in the
balance sheet this year. The construction company owns $433,800 bonds
of the St. Louis Rocky Mountain & Pacific Co., which were made a part
of the bonds reported in the assets In last year’s consolidated statement.
The balance sheet this year shows the actual condition of the St. Louis
Rocky Mountain & Pacific Co. and its active subsidiary, the St. Louis
Rocky Mountain;* Pacific Ry. Co., excluding all items of other related
corporations, in-order to avoidj^confusion and unnecessary bulk.—V.
91, p. 1161.

Gulf & Ship Island RR.
(Report for Fiscal Year ending June 30 1910.)

Fresident J. T. Jones of Buffalo, N. Y., on Sept. 30 wrote:
General Results.—Industrial conditions In Southern Mississippi have im¬

proved to such an extent that both gross and net operating receipts make
a much more favorable showing than for the previous fiscal year. Earnings
from freight increased from $4,578 to $5,062 and earnings from passengers
Increased from $1,146 to $1,339 per mile of road. The freight earnings
averaged 1.739 cts., as against 1.715 cts. per ton in 1908-00 per mile, and
passenger earnings averaged 2.831 cts., as against 3.046 cts. per passenger
per mile. The percentage of operating expenses and taxes to gross operat¬
ing revenues was 69.05, as compared with 78.39 for the previous year.
During the fiscal year there were delivered to connections and to the

Gulfport Pier 40,717 loaded cars, as against 36,353 loaded cars in the
previous year, the Increase being 4,364 cars, or 12%. The number of loaded
cars received from connections during the fiscal year tvas 22,942, as com¬
pared with 20,175 in the previous year, an Increase of 2,767 cars, or 13.71 %
Gulfport Harbor.—The exportation of lumber through Gulfport Harbor

showed a very substantial increase, the total for the year being 276,127,000
feet (est. value $6,903,175), as compared with 212,787,000 feet for 1908-09
and 306,374,000 feet for 1906-07, the total amount of lumber exported
reaching a higher level than in any previous year except 1906-07.
Exports of other eommodities continued to show favorable increases, the

net registered tonnage being 54,961, as against 31,706 for the previous
fiscal year. These exports include 32,663 barrels of rosin, 22,800 creosoted
cross-ties, 7,818 bales of cotton and 336,000 lbs. of cottonseed meal, to¬
gether with other commodities that indicate an increasing and more diversi¬
fied export tonnage. Imports for the fiscal year include 3,092 tons of
phosphate rock and 1,528,315 gallons of creosote oil.
Capital Stock.—During the year $250,000 of new capital stock was issued

and sold to stockholders at par, increasing the amount authorized and out¬
standing to $6,750,000.
Bonds.—The funded debt was decreased by the payment of $250,000 of

Mtge. 6% gold bonds maturing April 1 1910. Of the first refunding and
terminal bonds $66,000 were bought and deposited with the trustee, in¬
creasing the bonds held for the sinking fund to $343,000.
Rails.—75-lb., 156.16 miles; 65-lb., 38.70 miles; 56 and 60-lb., 112.14 m.
Accounts.—The form of balance sheet has been slightly modified. The

reserves for maintenance of property (replacement reserve, $8,137; and
depreciation reserve, $155,759) which have heretofore been carried as a
liability, are now deducted from cost of property. This results in showing
a decrease in property accounts, regardless of the fact that property was
increased by tnO expenditure of $37,775 88 in Improvements. For the pur¬
pose of comparison, the results for 1909 have been recast along same lines.

OPERATIONS AND FISCAL RESULTS.
1909-10. 1908-09. 1907-08. 1906-07.

Average miles operated. _ 307 307 307 307
Operations—

Passengers carried 538,605 479,084 571,246 669,732
Passengers carried 1 mile. 14,519,085 11,551,519 14,439,262 18,347,549
Rate per pass, per mile.. 2.831 cts. 3.046 cts. 2.964 CtS. 2.849 cts.
Tons freight moved 1,276,250 1,115,663 1,197,331 1,449,404
Tons freight moved 1 m*_89,389,269 81,972,402 91,406,165 107,817,374
Rate per ton per mile *__ 1.739 cts. 1.715 cts. 1.662 cts. 1.697 cts.
Av.traln load,rev.(tons). 273 254 257 258
Earns, per pass, train m. $0.95 $0.79 $0.94 $1.30
Earns, per rgt. train mile $4.75 $4.36 $4.28 $4.38
Gross earnings per mile. . $6,821 $6,102 $6,733 $8,090
Gross earnings— $ $ $ $

Freight 1,554,182 1,405,593 1,518,881 1,830,109
Passenger 411,016 351,882 428,008 522,670
Mall, express and misc__ 88,085 82,623 85.9281 130,766
Other than transport’n.. 40,793 33,096 34.060J

Total oper. revenue 2,094,076 1,873,196 2,066,878 2,483,545
Operating expenses—

Maintenance of way, &c. 365,841 395,266 508,385
Maintenance of equipm’t. 316,238 278,440 345,416
Traffic expenses. 17,633 15,899 15,710 1,771,272
Transportation expenses. 595,521 630,819 712,954
General expenses 89,162 86,794 101.460J

Total 1,384,396 1,407,218 1,683,925 1,771,272
Per cent of oper. exp. &
taxes to oper. revenue. (66.12) (75.12) (81.47) (71.32)

Net earnings 709,680 465,978 382,953 712,273
Taxes 61,490 61,217 46,334 38,955

Operating income 648,190 404,761 336,619 673,318
Other income 14,170 7,702 27,064 26,826

Total income 662,360 412,463 363,683 700,144
Deduct—

Interest.. 306,838 331,487 310,547 259,243
Sinking fund. 49,840 49,840 49,840 49,840
Hire of equip., rents, &c_ 14,343 26,478 11,064 73,589

Total deductions _. _ 371,021 407,805 371,451 382,672
Balance for year sur.291,339 sur.4,658 def.7,768 sur.317,472
Dividends, 4% . 262,500 242,500 240,000 240,000

* Not Including company’s freight.
CONDENSED BALANCE SHEET JUNE 30.

1910. 1909. 1910. 1909.
Assets— $ 5 Liabilities— $ $

Road and equip.*13,768,202 13,894,323 Capitalstock 6,750,000 6,500,000
Mat’ls & supplies. 153,971 151,101 Funded debt 5,500,000 5,750,000
Cash . 9,712 22,129 Securities due for
Cash in transit ... 21,831 25,872 construction 1,240,000 1,240,000
Cash, finan. agents 125,960 129,245 Car trust notes 140,000 255,424
Bills receivable 869 5,240 Unpaid pay-rolls. _ 57,967 56,257
Agts. & conductors 22,726 9,481 Int. due on bonds. 125,960 128,150
Accts. receivable. 244,426 135,714 Acer. int. on bonds 7,500 11,250
Unexpired insur’ce 10,345 8,980 Vouchers & accts. 170,761 180,872
Sinking fund 352,178 284,718 Bills payable 75,000 25,000
Unearned interest Accrued taxes 24,136 21,765
on car trust notes 2,251 Unpaid dividends. 1,500 500

Miscellaneous 13,533 7,698 Sinking fund 377,098 309,638
Res. for est. liabil’s 103,155 117,792
Surplus 123,497 62,764
Miscellaneous 27,178 17,341

Total 14,723,753 14,676,753 Total 14,723,753 14,676,753

* After deducting reserve for accrued depreciation of road, $444,033; of equip¬
ment, $508,047.—V. 91, p. 1095, 655.

Tonopah & Goldfield Railroad Go.
{Report for Fiscal Year ending June 30 1910.)

Pres. M. B. Cutter, Phila., Sept. 28, wrote in substance:
General Results.—Owing to the continued depression in mining develop¬

ments in Nevada for the first six months and the slow return to activity of
same during the latter half of the year, the gross earnings decreased $120,-
799, equal to 13.27%; net earnings decreased $24,356, equal to 8.93%;
operating expenses were reduced $96,443, equal to 14.15%. In our opinion
we have reached the low mark and from now on can expect a moderate in¬
crease in gross earnings. This Increase, however, will depend somewhat
on the general conditions throughout Nevada, which now give evidence
of increased activity In the mining developments. ■!
Shops, Ac.—Our shops having Deen destroyed by fire on June 28 1909*

it was decided to change the location of both shops and general offices to
Goldfield. When the new shops are in operation there will De a considerable
saving In the cost of maintenance.
Status.—All debts, many of them old ones, have been paid off, and all

current obligations have been met during the past year, so that with the
commencement of the new fiscal year we start off without any debts or
obligations other than those incurred in current operations. dpi
Management.—During the year the following official changes took place:

M. B. Cutter elected Pres, and Gen. Mgr., vice Thos. M. King, Chairman,
resigned; R. H. Rushton, Vice-Pres. and Treas., died Jan. 22 1910; C. A.
HIgbee elected Treas., vice R. H. Rushton; Samuel Bell Jr. elected direc¬
tor, vice Thos. M. King, resigned; George Wingfield elected director, vice
R. H. Rushton.

Operating Revenue—

Ore
Passenger
Mail, express, &c.

Operating Expenses—
Maintenance of way, &c.
Maint. of equipment
Transport’n and traffic.
General

Per cent expenses to rev.

Taxes

Operating income
Other income

INCOME ACCOUNT.
1909-10.
$354,619
245,028
136,876
52,682

1908-09.
$374,444
288,172
192,233
55,170

1907-08.
. $582,735

523,499
327,937
83,405

1906-07.
$1,186,931

549,897
571,684
78,063-

$789,205 $910,019 $1,517,577 $2,386,574

$75,214
111,457
326,503
71,966

$90,756
116,931
411,662
62,234

$171,414
169,611
669,898
72,887

$285,900
152,107
783,654
74,652

$585,140
(74.14)

$204,065
36,235

$681,583
(74.89)

$228,436
45,851

$1,083,810
(71.42)

$433,767
55,419

$1,296,318
(54.32)

$1,090,261
35,60£

$167,830
3,772

$182,585
3,165

$378,348
1,946

$1,054,659
7,099

$171,602 $185,750 $380,294 $1,061,758-

$52,830
i. *12,113

£78,925

$57,450
22,846
78,925

$63,417
39,193
78,925

$66,684

78,928

Total net income
Deductions—

Interest on bonds
Hire of equip.,rentals,Ac
Sinking fund.
Stock Nev. Mob. Trans.
Co. charged ofT

Accounts charged off
Improvements
Dividend on pref. stock.
Dlvldend on com. stock.
Total deductions

Balance, surplus
* Hire of equipment, rentals, &c., includes in 1910 hire of equipment*

$3,447; rental of leased tracks, $7,417; Interest and discount, $1,19 :
rents paid, $51. *’
x Includes $39,462 50 paid Nov. 30 1909 and same amount pay l e

Dec. 1 1910 to retire $77,000 bonds. >- «£(
V Dividends In 1906-07 Include 30% on both classes of stock, viz.: 1) »

each paid Nov. 1 1906, Dec. 20 1906 and April |190 —each dgkt *

$143,868
$27,734

$159,221
$26,529

$181,536
$198,758

9,000
9,033
55,058

.1/(30)150,000

.1/(30)495,000
$863,700
$198,058
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BALANCE SHEET JUNE 30.
1910. 1909. 1910. 1909.

Assets— $ 9 Liabilities— 9 9
Road A equipment_a3,704,397 3,773,243 Preferred stock.... . 500,000 500,000
Dwelling houses at Common stock .... .1,650,000 1,650,000
Tonopah 12,675 12,675 First mtge. 6% bds. 1,192,000 1,269,000

Securities In treasury 350,000 350,000 Bills payable 75,000
Marketable securities 400 400 Vouchers . 46,198 37,119
Cash on hand 57,342 31,508 Wages . 21,059 24,207
Cash In transit 13,017 8,418 Traffic, Ac., balances 33,770 38,181
Due from individuals Dlvs. uncollected.. 1,443 1,443
and companies... 58,887 52,633 Accrued rents, &c. 3,555 6.256

Traffic balances, Ac. 20,990 31,969 Accrued taxes . 17,459 18,014
Due from agents 13,311 13,720 Miscellaneous . 15,375 9,928
Bills receivable 6,423 6,423 Sinking fund . 39,463 39,463
Materials A supplies. 93,691 124,204 Deferred credit Items 22,691 5,260
Deferred debit items 50,942 32,421 Profit and loss . 5839,062 763,743

Total 4,382,075 4,437,614 Total .4,382,075 4,437,614

a After deducting reserve for accrued depreciation. $130,670.
& After crediting $77,000 1st M. bonds canceled and retired in 1909 and various

minor adjustments amounting to $19,151, and deducting sundry items (mostly
applicable to prior periods) aggregating $18,566.—V. 91, p. 1027.

Coal & Coke Railway Co.
(.Report for Fiscal Year ending June 30 1910.)

Pres. H. G. Elkins, Elkins, W. Va., Aug. 9 wrote:
Earnings.—The net earnings from railway operations were $292,121,

which was an increase of $69,607. Deducting taxes, the net Income
was $250,121. In other words, the company earned from railway opera¬
tions alone within $21,118 of enough to pay the Interest on Its outstanding
bonds and other obligations. This deficiency, however, was more than
made up by the coal department, the clear profits from which were $41,501,
leaving a surplus above Interest charges of $21,223.
The Court of Appeals of West Virginia held the 2-cent passenger rate law

to be constitutional, but concluded that to apply It to the Coal A Coke Ry.
would be confiscatory. The 3-cent rate was therefore restored on June 24
1909, and the effect can be seen in the increase of passenger receipts of over
$36,000, or nearly 30%.
There was an Increase in the earnings from coal freights of $43,769, or

about 38%. During the past year, with general conditions improved, the
company’s returns from car service arose from $82,134 to $135,770, an in¬
crease of 65%. With the Increase of earnings came enlarged expenses,
but the net gain, as before stated, was $69,607, or 31.3%. In the coal
department, although prices during the year were quite low, the volume
of business was good and the tonnage considerably larger than in 1909.
Tonnage.—The Increase in freight hauled was from 774,738 to 949,132

tons, or 22.7%. Of this traffic, 85.7% originated on the line of the road
and 14.3% came from connecting roads. The traffic from connecting roads
has Increased as follows: 1907, 36,350, or 5% of total; 1908, 64,864, or
8.5% of total; 1909, 107,305, or 13.8%; 1910, 135,678, or 14.3%.
Of the entire tonnage for the year coal and coke comprised 60.66%, an

increase of 4.85%, and lumber and kindred products 29.74%, a decrease
of 5.48%. Coal and lumber constituted about 90% of the freight, which is
practically the same proportion as for the two preceding years. There has
been an increase each year in the volume of business since the opening of
the road; considerably larger for last year than in any previous year, as is
shown by the following figures: 1907, 719,228 tons; 1908, 736,129 tons;
1909, 774,738 tons; 1910, 949,132 tons.
Exceptional Payment under Lease ojDavis Colliery Co.—The first five years

of the lease of the Davis Colliery Co. closed on Jan. 1 1910. It is provided
In the lease that during that period only so much as may be earned of the
rental stipulated shall be paid yearly, but If not earned in any one year
and at the close of the five years the total rental for that entire time has
been earned, then there should be paid to the stockholders the difference
between what they had received and the entire amount of the rental for
the five years. This made ilie rental for tne past i-ear greater than it will
hereafter be, the amount bein^ fixed now at S80 non annuall".
Improvements.—Improvements to roads and buildings were made during

the year to the extent of $59,593; $48,758 for ballasting portions of the
road not heretofore fully ballasted, and for the greater cost of new rails laid
of a heavier type than for the old ones replaced. There were built 5 new
cabin cars, and new bolster sills, &c., were placed upon 380 box cars, all
at a total cost of $61,497; 78 freight cars were rebuilt, costing $32,588, and
charged to “replacement account.”
Sutton Branch.—The extension from Gassaway to Sutton, 6 miles, was

completed during the year, and trains began running Jan. 10 1910. Two
trains carrying passengers are operated in each direction dally, and there is
a fair amount of travel between the two places.
Elk & Little Kanawha RR.—The Inter-State Cooperage Co. owns a large

tract of oak timber in Braxton County. In order to develop this they are
building the Elk & Little Kanawha RR. from Gassaway, 22 miles to and
through their property. They hate purchased ground at Gassaway for a
terminal station and a connection with the Coal & Coke Ry., as well as for
a cooperage plant. It is expected the road will be In operation the coming
year and will be a valuable feeder to your road.
Coal Lands Owned.—The company has In its coal properties a valuable

asset and its line was laid so as to transverse this coal-field. The railroad
owns, in round numbers, 100,000 acres of coal lands and coal-mining rights,
all carefully selected within actual coal areas, along Its route, In Randolph,
Barbour, Upshur, Lqwls, Gilmer and Braxton counties, W. Va. In prac¬
tically all of these coal lands the measures are above water-level and the
coal can be easily and economically mined by drift. The character and
extent of the seams have been well established. Among them are the
Pittsburg, Sewlckly, Masontown, Mahoning, Upper Freeport, Kittanlng
and New River seams. In addition to their steam-producing qualities
most of them are also excellent coking coals.
Dr. I. C. White, State Geologist of West Virginia, In speaking of the coal

of this section, says: “The character of the Pittsburgh seam coal within this
area is different from Its type in the Fairmont and Clarksburg districts,
being much harder and yielding a great percentage of large blocks, which
would bear shipment with a minimum of waste In fine coal. The cqal
presents a handsome, rich black appearance, and, so far as the appearanceand analysis count, contains less sulphur and other Impurities than In the
Fairmont region. The coal Is rich in volatile matter, and the fine coal
made in mining would yield excellent coke. The Upper Freeport seamaffords a splended steam and domestic fuel, with no Injurious quality of
ash, sulphur or other Impurities when properly mined. If we count only
1,000 tons per acre for each foot of thickness, we shall have for this region
the enormous figure of eight billions of tons, at least half of which could
be mined above drainage.”
Coal Properties oj Davis Colliery Co.—The railway company has what is

virtually a perpetual lease of all the properties of the Davis Colliery Co ,

and the latter is conducted practically as the coal department of the rail¬
way. It markets the products not only from the mines on the coal lands
Of the railway but on Its own as well, and the profit from both sources
above the rental accrues to the railway. The Davis Colliery Co owns
about 25,000 acres of coal lands and coal-mlnlng rights In the well-known
Roaring Creek coal-field In Randolph and Barbour counties It is the
largest operator In that region, and one of the leading mining companies
of the State. At Coalton, 15 miles from Elkins on the Roaring Creek &
Belington RR.. now a part of the Coal & Coke Ry., Is situated its principal
plant. It is of recent construction, and is provided with all the modern
machinery for mining coal and manufacturing coke. The dally capacity
of this plant is 2,000 tons of coal and 450 tons of coke. The company alsohas two plants near by,on the Western Maryland Ry., one at Harding with
a dally capacity of 1,000 tons of coal and 150 tons of coke, and one at
Junior, with a dally capacity of 500 tons of coal and 100 tons of coke
These three plants are, therefore, capable of producing dally 3,500 tons of
coal and 700 tons of coke. The Davis Colliery Co. has its own sales offices
at Philadelphia, Columbus and Elkins, and branch offices in Baltimore
St. Louis and Milwaukee. '
There are 15 or 16 coal-mining companies on the line of the road operating

spipe 20 mines. At the eastern end theymine the Freeport vein, and on the
Charleston, or Elk River Division, they produce both cannel and splint coal.
: Market for Coal.—The Coal A CokeRy. Co., In its geographical location,is fortunate in having a market both, east and west for the coals and coke
produced on its line. It reaches the lakes and other points in the Middleand Western States as well as the Eastern seaboard by the Baltimore AOhio and Wabash systems on the north and the Kanawha & Michigan.(Ohio Central Lines) and Chesapeake & Ohio on the south.

RESULTS FOR YEARS ENDING JUNE 30.
1909-10.

Passengers carried 281,553
do 1 mile... 5,830,675

Rate per passenger
per mile... 2.75 cts.

1908-09.
269.152

6,201,416

2.00 cts.

1000.1(1 1008-00

Tons fr't carried.. *949,132 775,004
Tons 1 mile 72,763,206 51,590,642
Rate per ton per
mile 0.77 cts. 0.95 cts.

* Includes bituminous coal, 487,466 tons; coke, 88,223; products of agriculture,
30,423; forest products, 282,344; manufactures, 36,143; merchandise, 10,129;
miscellaneous, 14,404.
„ 1909-10.1908-09.
Earnings— $ $

Passenger 160,309 124,249
Freight -_._557.681 489,746
Car service .135,770 82,134
Mall, express and misc.. 29,031 21,179

Gross earnings 882,792 717,308
Expenses—

Maintenance of way 127,723 107,437
Maint. of equipment 199,135 161,480
Traffic expenses 11,152 9,896
Conducting transport’n.201,743 175,938
General expenses 26,072 25,341
Car service 24,846 14,702

1909-10.1908-09.
$ $

Net railway department.292,121 222,514
Net coa 1 department a69,184

Total 361,305 222,514
Less taxes 42,000 42,000

Net earnings 319,305 180,514
Dividends received 840 840

Total net earnings 320,145 181,354
Coupon and other int__ .271,239 242,304
Rental Davis Coll. Co.,
previous years 27,683
Total deductions 298,922 242,3(K

Balance... sur21,223df60,95
Total oper. expenses. .590,671 494,794

P.c. expenses to earnings (66.9) (68.8)
a Net earnings of coal department In 1909-10, $149,184; rental, $80,000; net

income, $69,184; in 1908-09, $16,280, offset by the same amount of rental.
GENERAL BALANCE SHEET JUNE 30.
1910.

Assets— $
Realest. &stocks.l7,870,865
Road A lmprov’ts 5,693,366
Equipment 1,824,856
Davis Colliery Co. 180,821
Material on hand. 110,572
Cash on hand, Ac. 20,476
Car service. 13,446
Interline freights. 24,539
Agts. A conductors 6,318
U. 8. mall service. 1,064
Elkins extension.. 21,686
Rowlesb’g survey. 4,285
Other open accts.. 78,696
Res. fund for taxes 3,797
Gass.&SuttonRR.
Profit and loss 238,099

1909.
$

17,858,665
5,500,158
1,638,482
159,359
121,095
12,169
12,067
21,432
4,447
670

48,419

28,651
259,322

Total 26,092,886 25,664,936
-V. 91, p. 1160.

1910.
Liabilities— $

Capital stock 20,000,000
Mortgage bonds.. 4,031,000
Equip, obligations 371,474
Bills payable 1,333,287
H. G. Davis, open
account 135,000

Other open accts. 76,692
Wages 42,343
Certified vouchers 48,449
Replacement fund 14,471
Agents’ drafts 170
Davis Colliery Co.
(rental) 40,009

Res. fund for taxes
Overdraft in bank

1909.
$

19,913,000
3,905,000
461,173

1.109.217

105,000
13,314
29,033
67,489
25;747
1,217

8,614
8,154
17,978

Total 26.092.886 25.664.936

Cincinnati New Orleans & Texas Pacific Ry.
Lessee of the Cincinnati Southern Ry.

(Report for Fiscal Year ending June 30 1910.)
Pres. W. W. Finley, Oct. 12 1910, wrote in substance:
General Results.—Gross operating revenues increased $1,252,490; net

operating revenue increased $791,267; other income increased $147,381;
deductions from income decreased $50,173; total available income increased
$1,002,524; expenditures for permanent improvements, additions and
betterments, which revert to lessor under lease, increased $797,484 (from
$1,475,959 to $678,475), and the balance available for dividends increased
from $516,524 to $721,564.
The increase of $147,381 in other Income was due chiefly to increased

receipts from the per diem rental of freight-train cars. A reduction in the
amount of interest charges paid on equipment trust and constructioft obli¬
gations explains the decrease of $50,173 in deductions from income. The
charge of $1,475,959 to permanent improvements Includes the proportionate
amount which Is being charged annually to Income for second main track,
bridges, signals, buildings, &c., as explained in report for 1907-08.
Balance Sheet.—To better meet the requirements of the Inter-State

Commerce Commission the actual cost value of equipment on hand July 1
1909 in excess of the capitalized value of such equipment was added to the
property account, and the accrued depreciation thereon to that date was
set up on the books.
There were paid during the year $295,000 of 5% construction notes of

April 2 1906 and $166,000 of 6% construction notes of Dec. 2 1907, leaving
outstanding as of June 30 1910 $305,000 of the former issue and $86,000
of the latter. Total payments made during the year on account of equip¬
ment trust obligations amounted to $546,528.
To June 30 1910 $137,370 had been expended for additional lands,

masonry and approaches to the new steel structure at High Bridge, Ky.
During the year $58,009 was paid In settlement of lumber reparation

claims. It is now expected that all outstanding claims of this nature will
be adjusted and paid before the close of the next fiscal year.
Maintenance, <fcc.—The charges to maintenance of way and structures

show an increase of $190,144, or 23.84%, due chiefly to charges for ballast,
ties, rail, buildings and labor on roadway and track. During the year
164,346 ties were placed In main track and 61,022 In side and passing
tracks, a total of 225,368 ties, being an average of 353 ties per mile of road
maintained, as against an average of 264 for the previous year. 6,739 tons,
or 50.48 miles, of new 85-lb. rail, and 1,609 tons, or 13.66 miles, of new
75-lb. rail,were laid, as against 2,807 tons, or 21.03 miles, of new 85-lb.
rail, and 1,902 tons, or 16.15 miles, of new 75-lb. rail the previous year.
125,741 cubic yards of ballast were placed In track, viz.: stone, 56,118;
slag, 54,176; screenings, 15,447.
At June 30 1910 there were 783 automatic signals in service, protecting

the entire road between Cincinnati, O., and Chattanooga, Tenn. Total
length of bridges June 30 1910 was 26,203 feet (a decrease for the year
of 706 feet), viz.: iron or steel, 24,913 ft.; wooden trestles, 1,161 ft.; open
drains, 129 ft. It Is expected that the new steel structure over the Ken¬
tucky River at High Bridge will be put In service not later than Jan. 1911.
The charges to maintenance of equipment account for the year amounted

to $1,592,076, an increase of $91,779, or 6.12%, due chiefly to Increased
work on passenger and freight cars.
Equipment.—Of the equipment on hand (consisting of 204 locomotives,

85 cars In passenger service. 10,643 cars In freight service, and 88 road
service cars, there are subject to equipment trust liens: 4 passenger, *0
freight and 3 switching locomotives and 5,441 freight-train ana road service
cars. The entire locomotive equipment will be fully paid for Oct. 29 1910,
and 2,400 of the freight-train cars under equipment trusts will be fully paid
for March 1 1911. Such equipment will then become the property of the
company. MR
Agricultural Development.—The management Is encouraging agricultural

Immigration and the full utilization of the agricultural possibilities of its
territory. The results of this policy are becoming apparent in a wider
diversification of agriculture, especially along the lines of producing more
fruits and vegetables, grain, tobacco, hemp and dairy products. «Ml

Wages.—The company has during the year met the expectations of its
employees in respect of increased wages. Bi
Property Investment—Additions during the Year ended June 30 1910.

Net $1,968,921. m
Adjustment of equipment to cost value as of July 1 1909, $2,183,- M
435; Improvements to equipment, $11,454; total $2,194,889

Less equipment retired: 0 locomotives and S57 freight-train cars; NM
total 225,968

OPERATIONS, EARNINGS, EXPENSES AND CHARGES.
Operations— 1909-10. 1908-09. 1907-08.1

Miles operated 335 335 335
Number of passengers carried 1,394,439 1,269,963 1,318,631
Passengers carried one mile 73,569,696 65,815,832 66,905,849
Revenue per passenger per mile 2.09 cts. 2.15 cts. 2.32 cts.
Tons revenue freight moved 5,062,538 4,277,394 4,2i$0i008
Tons freight moved onemile.. 964,134,967 781,795,057 775,262,245
Revenue per ton per mile 0 73 cts.
Average train-load (revenue) tons 439
Earnings per passenger train mile 91.49
Earnings per freight train mile $3.22
Gross earnings per mile f 27,06

0.77 cts. 0.76 cts,
378 1 ■ 341

$1.51 l $1.45
f $2.99 $2.69

$23,332 923.526

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



NOT. 5 1910.) THE CHRONICLE 1247

Operating Revenues—
Freight -

INCOME ACCOUNT.
1900-10.

-r_rghr:7.::v::::: *7.002.859
Passenger. . _ 1,536,938
Mall, express and miscellaneous 416,334
Other revenue from operation 43,339
Total operating revenue.:
Operating Expenses—

Maintenance of way. Ac

1908-09.
$5,995,670
1,417,496
378,450
35,366

1907-08.
$5,924,807
1,554,675
373,593
38,975

Traffic

Net o
Outs!

ncome from Investments, Ac.

Deductions—

Federal corporation tax.

.$9,079,471 $7,826,982 $7,892,050

_ $987,743 $797,598 $656,073
. 1,592,076 1,500,2971 4,970,791
. 2,499,332 2,355,639/
. 235,339 205,254 198,384
. 216,383 \ 210,863 203,199
.$5,530,873 $5,069,651 $6,028,447
_ 3,548,598 2,757,331 1,863,603

3,014 12,272 11,023
.$3,545,584 $2,745,059 $1,852,580

233,315 , ,237,760 221,002
.$3,312,269 $2,507,299 $1,631,578
. $254,999 $101,456 $377,268

36,988 43,149 62,323
.$3,604,256 $2,651,904 $2,071,169

.$1,231,450 $1,232,650 $1,233,850
_ 159,043

16,239
224,255 229,809

. 1,475,959 678,475 340,000
_ 122,670 118,889 100,000
. 150,000 150,000 150,000

Total deductions $3,155,361 $2,404,269 $2,053,659
Balance, surplus $448,895 $247,635 $17,510• Deducted by the company from profit and loss, but here shown for the
sake of simplicity.

BALANCE SHEET JUNE 30.
1910.

Assets— $
Road A equipm't_a8,872,545
Misc. securities... 1,033,790
Supplies A mat’ls. 442,717
Constr.of tr’ks.Ac. 93,078
Cash 1,134,484
Remltt’8 In transit 211,460
Agts. A conductors 199,635
U. S. Government 11,609
Bills receivable... 17,345
Individuals A cos. 294,315
Non-adjust .claims 26,949
Traffic balances.. 259,501
Payments acct.new
preferred stock. 370,798

Miscellaneous.... 49,944

1909.
$

7,603,875
1,033,790
392,703
937,931
420,688
94,524

331,083
11,615
10,032

273,183
56,143
203,108

427,269
25,686

Liabilities—
Common stock
Preferred stock...
5% gold notes
6% gold notes
Reserve for renew¬
als A lmprov’ts.

Miscell. reserves..
Accrued taxes
Equip, obligations
Rent A int. accr’d
Unpaid vouchers.
Unpaid wages
Traffic balances..
Duetoindiv.Acos.
Bills payable
Miscellaneous
Profit and loss

1910. 1909.
$ $

3,000,000 3,000,000
2,453,400 2,453,400
305,000 600,000
86,000 252,000

898,444 445,185
497,972 193,251
204,325 180,409

i 1,409,464 1,941,640
259,572 280,076
487,668 477,272
283,003 309,437
267,370 404,610

. 109,105 46,613
250,000

”38,267 54,317
62,718,580 933,419

Total 13,018,170 11,821,630 Total ...13,018,170 11,821,630
a After deducting $1,958,228 reserved for accrued depreciation of equipment.
b After adding $1,388,434 for adjustment of equipment to basis of cost value as

of July 1 1909, and net miscellaneous credits, $5,841, and deducting payments of
lumber reparation claims, $58.009.—V. 91, p. 1095.

Detroit & Mackinac Ry.
(Report for Fiscal Year ending June 30 1910.)

Vice-President and General Manager J. D. Hawks, De¬
troit, Oct. 8, wrote:
The business of the road during the year has been steady and reasonably

good. The Hillman branch was finished and put In use in Dec. 1909, and
shows a fairly good business... The lumber market has been poor and much
lumber is plied along the road awaiting better prices. Cement is bringing
good prices and the active plants at Alpena and North Bay City are busy.
Much attention has been directed to the farming and fruit country in the

counties through which our road runs by the various development bureaus,
with the result that settlers from other Slates are learning of the great value
of land and are being attracted by the very low prices at which farmingland can still be procured, say $10 to $15 per acre.
The new station for Alpena has been started and will be finished during

the year of 1910-11.
Taxes continue to be outrageously high. The $103,585 paid this vear

represents 8.4% of our gross earnings and 25.7% of our total net Income.This is more than was paid for all the interest on the bonds of the road and
more than twice the amount paid to the stockholders.
Indications point t~> a good bus’^ess for the next fiscal year.

. OPERATIONS. EARNINGS, EXPENSES, ETC.
1909-10.

Miles operated 364
Operations—

Passengers carried (No.) _ 375,969
Passengers carried 1 mile. 14,133,334
Rate per pass, per mile.. 2.105 cts.
Freight (tons) carried 1,228,700
Fgt. (tons) carried 1 m__93,364,720
Rate per ton per mile 0.926 cts.
Gross earnings per mile.. $3,528
Earnings— $

Freight 864,889
Passenger 297,517
Mall, express, Ac 68.838
Total 4. 1,231,244
Expenses—

Maintenance of way, Ac_ 199,824
Malnt. of equipment 196,889
Traffic expenses. 26,552
Transportation expenses. 392,788
General 3a,* 00

1908-09.
347

365,701
13,259,787
2.141 Cts.
1,189,742

83,781,632
0.958 cts.

$3,309
$

806,727
292,302
49,945

1907-08.
348

364,132
13,914,861
2.049 cts.
1,289.915

109,329,676
0.767 cts.

$3,411
$

844,253
294,228
47,615

1906-07.
344

379,601
13,779,315
2.064 cts.
1,478,450

122,341,737
0.768 cts.

$3,810
$

946,068
291,061
74,146

1,148,974 1,186,096 1,311,2/4

Total -..- 849,453
Net earnings.. 381,791
Hire of equipment, Ac— 18,380

183,863
185,230
22,320
371,944
32,687

796,044
352,930
15,874

144,244
189,060
24,5461
422,446/
27,068

248,990
264,302
466,388

30,412
807,365
378,731
18,314

1,010,09*;
301,182

Deduct—
Interest on funded debt..
Taxes
Hillman branch
Hillman branch reserve._
Loss by forest fires Oct.’OS
Int. on car tr.A oth. notes
EquipmentAdditions A betterments.
Alpena Pass. Sta. reserve
Miscellaneous
Dlv. on pref. stock (5%) .

400,171 368,804 397,045 301,18*:

92,000
103,585
88.468

92,000
85,345
41,937
45,256

92,000
. 80,288
37,353

92,000
81,262
40,020

25,000
9,1752,148 22,866

100,296
16,950

25,538

42,041
21,599

11,514

2,830
47 SO0

11,078
47.500

21,201
47,500

9,629
47.S""

v Total 400,171
Balance

368,804 418,454
def.21,409

CONDENSED BALANCE SHEET JUNE 30.

295,949
sur.5,238

1910. 1909.
Assets— $ $

Road A equipment..5,656,845 5,564,777
Equipment trusts.
Treas. Det. A M. Ry.
bonds 850,000

Materials A supplies. 71,206
Cash 603
Current accounts... 39,797
Miscellaneous 579

80,000

800,000
63,738
1,604

49,598
865

Total 6,619,030 6,560,583
-V. 91, p: 1160.

1910. 1909.
Liabilities— $ $

Common stock 2,000,000 2,000,000
Preferred stock 950,000 950,000
Funded debt 3,150,000 3,100,000
Notes payable 30,000
Equipment notes... 80,000
Equip. A rail reserve 323,734 194,042
Alpena Pass. Station
reserve 21,599

Hillman branch res’ve 45,256
Aud. vouchers, Ac.. 90,000 137,999
Taxes and miscel 53,697 53,286

Total 6,619,030 6.560,583

Georgia Southern & Florida Railway*
(Report for Fiscal Year ending June 30 1910.)

President W. W. Finley, Oct. 18, wrote in brief:
General Results.—Gross operating revenues Increased $325,221: net opeivating revenue decreased $34,671: the balance after dividends on pref. stock

was $62,725, being a decrease of $49,163.
Profit and Loss.—The balance standing at credit of profit and loss June

30 1910 was $1,070,085, being an Increase of $351,529, of which $297,16$
was due to adjustment of equipment to basis of cost value as of July 1 1909
to meet the requirements of tne Inter-State Commerce Commission.
Property Investment.—The road investment June 30 1910 was $9,014,472;being an increase of $129,342, due to sundry additions, notably termlnaiyards at Valdosta, Ga., $41,866.

ment on hand June 30 1909, $865,908, and cost of 4 locomo¬
tives and 113 cars, Ac. ($163,029) ..$1,028,937Less value of equipment retired (2 locomotives and 222 cars) 148,572
Equipment Obligations.—The amount of these outstanding on June 30

1910 was $685,000, a net Increase of $426,000. Contract series C, was
created dated March 15 1910, covering the purchase of 15 locomo¬
tives, 205 steel underframe box cars and 100 steel flat cars, at a total cost'
of $587,310, of which $87,310 was paid In cash and 4H% equipment ob¬
ligations Issued for the balance, namely, $500,000 (V. 90, p. 848). The
reductions in Series A and B aggregated $74,000.
Funded Debt.—The Increase of$200,000 was due to the Issue of first con¬

sols due July 1 1952 for improvements and betterments. These, with
the $200,000 similar bonds issued In 1908-09, are In the treasury.
Maintenance.—7.56 miles of side tracks were built, making total lengthof side tracks 88.54 miles; 7 miles of main line track were relaid with new

75-lb. rail. 108,249 cross-ties were laid, as compared with 124,207 in1903-09. 4 ,291 feet of lumber were used in repairing trestles.
New Equipment.—Contracts have been made for the following, to be de¬livered during the darly part of the next fiscal year; 9 consolidation freight

locomotives, 4 Pacific type passenger locomotives, 2 switching engines2 passenger cars, 205 steel underframe box cars, 60,000 lbs. capacity, 100steel flat cars, 80,000 lbs. capacity.Situation and Prospects.—The traffic of the year was the largest In our
history and the prospects for further development are encouraging. Re¬sumption of building operations stimulated the shipment of lumber, which
continues to be the most Important Item of transportation. Agriculture,live stock and manufactures also show sbustantial increases. Colonization
has assumed more Importance, and plans are well advanced for utilization
of large tracts of land at several points. The following Industries were
erected during the year: 6 saw mills, 2 cotton oil mills, 3 cotton warehouses,
4 cotton gins and 2 turpentine stills.

Operations—
Miles operated
Passengers carried.

Gross earnings per mile.

Operating revenues—

Passenger.

Other revenue from operation.

Total operating revenue..
Operating expenses—

Maintenance of way and str
Maintenance of equipment.
Traffic expenses
Transportation expenses _ _.

General expenses

Net operating
Outside operai

revenue
operations—net revenue..

Total net revenue.
Taxes accrued

Operating Income-
Other income

Total gross Income.
Deduct—

Interest on bonds..
Interest on
Additions am
Other deductions

_ ment obligations,
betterments,

Total deductions.
Balance, surplus __

1910.
Assets— t

Road and equip_al0,500,011
Cash to purchase
equip, under eq. -
tr.Ser.C.(contra) 587,310

Securities owned.. b548,333
Mat’ls A supplies. 112,981
Cash 301,814
Agts. A conductors 36,049
U. S. Govt, (mail) 6,032
Individuals A cos. 78,525
Leased rail 71,016
Miscellaneous.... 83,970

1909
$

10,070,975

EARNINGS, ETC.
1909-10. 1908-09. 1907-08.

395 395 395
771,474 643,597 689,266

31,926,373 27,223,777 26,672.641
2.217 Cts. 2.222 cts. 2.461 cts.
1,015,622 904,362 867,510

.124,532,205 110,252,524 96,489,441
1.041 cts. 1.040 cts. 1.117 cts.

$5,879 $5,056 $4,971
ACCOUNT.
1909-10. 1908-09. 1907-08.

$ $ $
1,295,760 1,147,151 1,078,111
707,843 604,866 656,305
280,483 222,803 218,512
38,071 22,117 10,617

2,322,158 1,996,937 1,963,546

236,673 183,842 218,010
497,781 331,828 435,359
70,683 63,297 63,056
892,549 761,378 822,277
104,224 101,673 108,182

1,801,910 1,442,018 1,646,884
520,248 554,919 316,662

- 6,442 15,149 19,936

526,690 570,068 336,598
101,525 98,607 92,626

425,165 471,261 243,971
57,988 51,657 194,745

483,153 522,918 438,716

271,900 271,900 270,975
9,712 13,042 17.776

9,695 16,528
50,416 37,688 40,566
34,200 34,200 34,200

0) 54,200 54,200 54,200

420,428 420,725 434,245
62,725 102,193 4,470

NCE SHEET JUNE 30.
1910. 1909.

Liabilities- $ $

443,332
140,453
321,891
20,887
6,042
61,729
70,874
94,360

Total 12,326,041 11,230,543

Stock (see “Ry. A
Ind.” Section). 3,768,000

Bonds (see “Ry. A
Ind.” Section). 6,238,000

Equip, tr. A A B. 185,000
Equip, tr. Ser. C. 500,000
Taxes not due 51,481
Reserve funds 52,662
Interest and divs.
due and unpaid. 97,678

Audited vouchers. 161,725
Pay-rolls (June).. 71,994
Miscellaneous 103,193
Approp. surplus.c 26,223
Profit and loss..„dl,070,085

3,768,000

6,038,000
259,000

"48",296
54,877

97,087
70,151
69,031
81,321
26.223
718,556

Total ..12,326,041 11,230,543
a After deducting reserve for accrued depreciation of equipment, $727,125.

b Securities owned include in 1910 $33,531 pledged and $514,802 in treasury un¬
pledged. c Appropriated surplus represents additions to property since June 30
1907, through income, d After adding $297,163 for adjustment of equipment tobasis of cost value as of July 1 1909 and deducting net miscellaneous debits, $8,358.
—V. 91. p. 1160.

Virginia & Southwestern Ry.
{Report for Fiscal Year ending June 30 1910.)

President W. W. Finley, Sept. 20, wrote in part:
General Results.—Total operating revenue Increased $59,908;£net operat¬

ing Income (after deducting taxes) decreased $18,946.
Physical Condition.—There were laid during the year 91 tons of new 80-lb,

rail, against 562 tons in the previous year. Weight of rail In main track
owned (151 miles) June30 1910: 85-lb., 62 miles; 80-lb., 22 m.; 75-lb., 19 m,
70-lb., 7 m.; 60-lb., 41 m.; 84,326 dross-ties were put In main track, being
an average of 558 ties per mile, as against an average of 367 ties the previ¬
ous year. Ballasted track June 30 1910: Slag, 108.18 miles; cinders, 6 m.;
total. 114.18 miles, or 75.47% of the total main track maintained. Three
riveted truss spans of steel, suitable for heavy loading, were erected over
the Clinch River at Clinchport, Va. One 40-ft. girder was erected at Eliza-bethton, Tenn., to replace wooden structure. Total length of bridges
June 30 1910; Iron or Steel, 3,551 ft.; wood, 30,407 ft.; total, 13,958 ft. jg
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30 1010 consisted or locomotives, 29;passenger cars,

ro$: service. &o., cars* 60- Of this equipment 4 locomo-
and 730 gondola cars are covered by equipment trusts.

Additionsand betterments, charged to Income during the year. $1,012.
Lease ot RogersviHeBranch.-—Your company has leased from the SouthernRy^Co. for a tern Of 30 years fromJanTvi91(Hlie branch, extendinrfrpm

Buns Gap to Rogersville, Tenn., tomiles, which, with the Hoteton River
line now under construction by this company, and connecting with the*
leased line at Persia, Tenn.. will forma connection' with Southern By.
(main line) at Bulls Gap. The cost of'tfte rebuilding and reconstruction of
the leased line with lighter grades and reduced enrvattire It to be assumed
by this company and applied to payment of rental due^Southern By. Co.
until the total cost of tne reconstruction has beep reimbursed,

*■ New Construction.—-The Holston River line from Moccasin Gap, Va., to
Persia Junction, Tenn., will be ready for the operation of through trains
about Oct. 15 1910. The reconstruction of that part of the Bogersvllle
.Branch between Persia, Tenn., and Bulls Gap, Tenn., a distance of 9.38
miles, has progressed satisfactorily; the grades are reduced from 105.6 ft.
per mile to 26.4 ft. This entire branch will be ready for operation the
Virginia & Southwestern about Oct. 1 1910.
Industrial Progress.—The following new industrial plants located on this

company’s line were completed during the year: Two flour mills, 4 lumber,
mills, 2 pants and overall factories, metal manufacturing plant, distillery,
ICC plant and handle factory.
Ttccffic.—^The coal and coke operations In Wise and Lee counties, Va.,

Which are served by the railway, produce 75% of the total coal and coke
output of the State of Virginia: consequently the tonnage hauled is made
up largely of those commodities. The natural development In coal opera¬
tions will further increase our tonnage of coal and coke. The railway also
reaches the hardwood lumber territory in Johnson and Carter counties,
Tenn., and the adjoining counties of Ashe and Watauga in North Carolina,
from which there is yet to be shipped a large amount ofxumher. The move¬
ment of coal, coke and lumber products has been satisfactory and the pros-
fleets are favorable for a greater tonnage of those commodities In the future.
Approximately 77% of the total tonnage of the Hue is made up of coal and
coke and about 11% of lumber and forest products. The manufacturing
ahd commercial interests of the communities served indicate growth ana
development, from which additional traffic may be reasonably expected.4 Wages.—>The company has during the year met the expectations of its
employees In respect of Increased wages.

Property Investment Account—Additions Aggregating $1,015,978.
Holston Biver line extension (8711,475) and other add’ns A lmpts.$731,5Q8
Cost value of equipment on hand July 1 1909 In excess of value
shown in equipment account, $322,608; less equipment retired
during year, $38,138 284,470

OPERATIONS, EARNINGS, CHARGES, ETC.

Average miles operated
Passengers carried.
Passengers carried one mile

1909-10.
188

242,831
4,660,895
2.91 Cts.

1908-09.
188

236.608
4,619,689
2.96 cts.

1907-08.W
170

249,818
5,320,461
2.71 cts.

Tons carried one mile (revenue)
Aver, receipts per ton per mile
Gross earnings per mile
Operating revenues—

Passenger
Mall, express, Ac
Other revenue from operations.

Operating expenses—
Maintenance of way, Ac
Maintenance of equipment.
Traffic expenses
Transportation expenses
General expenses i

■tTotal operating expenses.
Net operating revenue
Taxes accrued.__

Operating income
Hire of equipment-—balance.
Rentals, interest, &c

Total gross income
Deduct—

Rentals, interest, discount, Ac.
Replacement of trestles

Additions and betterments.

- 1,609,185 1,545,412 1,310,147
.115,754,651 108,721,112 86,290,481

0.88 cts. 0.88 cts. 1.01 cts.
$6,350 $6,032 $6,258
$ $ $

_ 1,020,458 959,576 869,775
135,804 136,906 - 144,451
34,696 32,364 33,787
5,236 7,440 14,487

1,196,194 1,136,286 1,062,500

165,777 144,354 159,953
271,202 227,697 285,067
16,250 12,123 12,204
353,900 344,825 305.943
39,465 44,655 49,149

846,594 773,654 812,316
349,600 362,632 250,184
55,157 • 49,243 42,909

294,443 313,389 207,275
73,410 72,566 119,182
12,155 10,348 2,917

380,008 396,303 329,374

30,293 23,465
20,000
238,876

22,392

235,101 169,524
1,012 15,545 69,893

Total deductions.
Balance, surplus

^Assets—
Road and equip..a8
Fund for construe.

»Holston Riverextension
Mat’l A supplies. _

Miscel. securities.
Advances & special
M deposit for revis.
P* Rogersv. branch
Disc, on secur. sold
Cash
Leased rail acct..
Individuals A cos.
Miscellaneous

266,407 297,886
113,601 98,417

BALANCE SHEET JUNE 30.
1909.

S ‘
8,185,720

261,809
67,565

1910.
$

,813,769

84,616
448,991

312,626
215,599
312,879
11,143
66,658
4,576

743,532
81,764
448,991

220,114
235,047
11,143
83,817
5,735

Total 10,270,857 10,015,863

1910.
$

2,000,000
7,000,000
120,000

Liabilities—
Capital stock
Funded debt
Equip, obligations
Res. for maint. of
way, Ac 142,507

Miscel. reserves 12,397
Int. due A accrued 111,367
Taxes accrued 27,414
Bills payable for
Rogersv. branch 300,000

Unpaid wages 32,209
Audited vouchers. 65,390
Individuate A cos. 31,543
Approp. surplus._ 686,450
Profit and loss 341,580

1909.
$

2,000,000
7,000,000
163,750

150,000
3,123

108,551
23,365

28,467
209,196
33,694
85,438
210,279

Total 10,270,857 10,015,863

a After deducting $513,999 reserve for accrued depreciation of equipment.b Appropriated surplus represents additions to property since June 30 1907,
through income.—V. 89. d. 1341.

Alabama & Vicksburg Railway.
(Report, for Fiscal Year ending June 30 1910.)

President D. D. Curran, Aug. 5 1910, wrote in substance:
Physical Condition.—Of the 142.78 miles of main track, 116.28 miles are

laid with 75-lb. rails and 26.50 miles with 60-lb. rails. During the yearthere were laid in main track 12.81 miles of 75-lb. rails, replacing old 60-Ibrails. Net Increase In sidings, 7 miles. There are 18,465 ft. of bridge
structure In the main track, of which 2,369 ft. are steel and 16,096 ft. wood;
also 670 ft. of trestles on side tracks. During the year one wooden trestle
was extended 106 ft. In length, one trestle was shortened 990 ft. and one
trestle 180 ft. In length was filled. Since June 30 1886 the length of wooden
bridges and trestles has been reduced from 27.381 llpeal feet to 16,096lineal feet, and 236 trestle openings have been closed.
. Th® owns 32 locQmotlves, 30 passenger-train cars and 1,305
freight and other cars. During the year 42 cars were purchased and 43
cars were destroyed or sold. During the last ten years the freight equip¬ment has increased from 608 cars to 1,276 cars, an Increase of 110%, whilethe carrying capacity has been Increased from 16,150 tons to 40,380 tons,
or 150%.
'' Stock Dividend.—Op June 10 1910 the capital stock was increased from
$1,050,000 to $2,100,000 and the Increase distributed tp the stockholders
pro rate, to cover the cost of additions and Improvements to the propertyfrom July 1 1899 to June 30 1909, that were chargeable to capital, but
Which were paid for out of Income. The additions and Improvements so
capitalized were: Meridian freight station, $167,763; other buildings,$52,830; additional side tracks. $93,084; raising grade, $53,095; 16 loco¬
motives, 12 passenger cars, 593 freight cars and 11 work cars. $682,815;real estate, $65,904; total, $1,115,492. \

Gencrol Results.—There lsjan Increase lq operating revenues of $145,993.or 9.58%; a decrease In operating expenses of $48,080, or 4.04%; atf In¬

crease, In taxes ot $3,651, 'or 5.30%: and an Increase In net oj
revenue of $191,428 . Passenger revenue shows an Increase of $85,099, or
8.15%; While there Is a steady growth In through travel, the local passenger
traffieisstlll considerably less than in 1906-07.
Freight revenue shows ap increase of $105,599; or 10.76%. There were

increases of $32,1*1# In merchandise, $63,737 in lumber, $10,519 in staves,
$80,668 in coatand coke* $9,123in machinery, $9,921 in flour and* meal and
$6,702 In fertilizers, while there were decreases of $44,965 In cotton, $6,783
in dottop seed and $17,636 Ip provisions.
Operating Expenses.—The property has been well maintained and 3%

on the original cost of all existing locomotives and oub has been charged to
expenses and credited to depreciation of equipment. Expenses for main¬
tenance Include a portion of the cost of renewal of 12.81 mUes of 60-lb. rails
with 75-lb. rails, the value of the excess weight being charged to additions
and betterments. 30,751 cu. yds. of slag were used in repair of ballast,
97,581 tiro were replaced and 30,076 cu. yds. of earth were used in restoring
banks. Maintenance of equipment expenses include $41,460 for deprecia¬
tion op equipment, Tne Increased traffic has been handled with little more
train mileage and correspondingly small Increases in transportation expenses.
Balance Sheet.—Property Investment account has been re-stated to con¬

form with remit requirements of the Inter-State Commerce Commission
by charging to aost of road: (1) additions and betterments charged during1908 and 1909 to current Income, $158,877; and (2) equipment purchased
during the same years and charged to replacement fund, $25,160. The
same account has been reduced by $35,885, the amount held in replacement
fund at June 30 1007 to cover the cost of replacing equipment retired and
not replaced at that date. • wrvtrr-
. „AdMtons and Betterments.—The expenditures on this account aggregated
$142,951, and Include: items provided from accumulated net revenue,
$59,253; items provided from current Income. $83,698.

OPERATIONS
Operations—

Passengers carried
Pass, carried one mile_.
Rate per pass, per mile.
Tons fgt. carried (rev.).
Tons fgt. carried 1 mile.
Rate per ton pear mile..
Gross earnings per mile.
Earnings—

Passenger.
Freight
Mall, express, Ac

AND FISCAL RESULTS (143 MILES).
1909-10.
488,106

18,475,043
2.53 cts.
1,067,845

106,692.877
1.02 cts.
$11,695

Expenses—
Maintenance of way and structures. _

Traffic expenses.
Transportation e:
General expenses.
Taxes

Per cent exp. and taxes to earnings..

Deduct—
Rentals, Ac.

1908-09. 1907-08. 1906-07.
462,688 462,115 420,181

16,998.656 18.055,880 16,525,218
2.54 cts. 2.56 cts. 2.69 cts.
914.291 857,131 889,017

93,063,858 85,271,996 89,940,234
1.05 cts. 1.10 cts. 1.11 cts.
$10,674 $10,571 $10,874

1909-10. 1908-09. 1907-08.
. $466,681 $431,582 $462,558
. 1,086,629 981,033 933,841

119,040 113,742 115,316

$1,672,350 $1,526,357 $1,511,715

. $243,645 $250,647 $244,465
266,816 322,682 296,078
46,062 40,549 37,465
521,102 515,036 563,996
63,910 60,708 60,967
52,721 50,070 40,605

$1,194,256 $1,239,692 $1,243,576
(71.41) (81.22) (82.26)

. $478,094 $286,665 $268,139
a84.371 72,763 84,120

. $562,465 $359,428 $352,259

$9,095 $8,522 b$9,640
111,341 111,810 112,018
147,000 73,500 73,500

Total deductions $267,436
Balance, surplus. _ $295,028

$193,832
$165,596

$195,158
$157,101

a Other Income includes In 1909-10 rentals and hire of equipment (bal¬
ance) aggregating $58,915; Interest on current accounts, $25,456. b In¬
cludes loss on dining car operations. $1,403.

BALANCE SHEET JUNE 30.
[Owing to change in form of balance sheet, comparisons are inaccurate.]

1910.
A.ssets ~ $

Road A equipment.a4,606,134 3
Stock of prop’y cos. _ 33,700\
Physical property.. 12,016;
Materials, Ac 69,127
Cash 781,382
Loans A bills rec’le. 13,004
Traffic, Ac., bate... 7,012
Agts. A conductors. 20,032
Miscel. accounts 29,626
Sinking funds 163,755
Oth/def. deb. items. 62,095

1909.
$

603,400
35,885

49,967
685,655
18,016
59,441
15,196
25,603

Total 5,797,883 4,493,162

1910.
Liabilities— $

Common stock 2,100,000 1,
Premium on stock. _ 1,000
Bds. (see R.AI.Sec.)2,023,700 2
Traffic, Ac., bate... 42,962
Vouchers and wages. 105,6651
Miscel. accounts..._ 43,887/
Replacement rolling
stock fund

Deprec’n of equlpm’t
Accrued Interest, Ac.
Accrued taxes 24,549
Land sales account..
V.AM. lstM.sk.fd_
Operating reserves..
Otb. def. cred. items
Appropriated surplus

28,396

50,992
20,912
393,747

1909.
$

050,000

036",200
58,465
176,276

10,725
72,834
27,952

245",236
147,465

Profit and loss b962,073 668,009

Total 5,797,883 4,493,162

a After deducting reserve for accrued depreciation, $111,942. b After adding
$984,450 for additions and betterments ($825,573 expended prior to and $158,877
since June 30 1907—see above) and deducting $1,050,000 common stock Issued
June 10 1910 to stockholders pro rata and making miscellaneous credits and debits.
—V. 91, p. 1159.

Reading Company.
(Balance Sheets of June 30 1910.)

The text of the annual report and comparative statement
of earnings were given in the “Chronicle” of Sept. 24, pages
785, 793. The balance sheets of June 30 follow:

READING COMPANY BALANCE SHEET JUNE 30.
1910. 1909. 1908.

Assets— $ $ $
Railroad equipment *___ 33,783,761 32,910,348 32,940,289
Floating equipment 3,768,818 3,455,312 3,026,852
Equipment accounts 8,015,053 9,059,028 10,956,623
Real estate 16,875,169 17,092,575 17,084,705
Phila. A Reading Ry. bonds owned.- 20,000,000 20,000,000 20,000,000
Bonds of sundry companies 25,540,956 24,296,973 23,066,116
Phila. A Reading Ry. stock owned-. 20,000,000 20,000,000 20,000,000
P. A R. Coal A Iron stock owned 8,000,000 8,000,000 8,000,000
Stocks of sundry companies 53,141,441 52,757,677 52,695,111
Phila. A Reading Coal A Iron Co 75,395,787 74,800,255 75,241,270
Sundry railroads. Ac 2,976,718 2,219,955 2,193,738
Cash - - 5,255,586 5,306,112 2,724,865
Accrued, income. 355,864 432,026 389,893
Philadelphia A Reading Ry - 230,441
Miscellaneous 1,144.428 396,822 531,299

Total. - 274,253,582 270,957,523 268,850,761
Liabilities—

Stock (see “Ry. A Indus.” section)-.140,000,000 140,000,000 140,000,000
Bonds (see “Ry. A Indus.” section) .109,001,950 109,032,539 106,654,538
Contingent account 1,538,595 1,538,595 1,537,090
Accrued interest and taxes (rot.) 2,813,091 2,743,177 2,647*145
Philadelphia A Reading Ry 112,175 34,232
E. T. Stotrobury (unadjusted balance
for new equipment purchased) 3,346,527

Current business 692,851 30,681 361,190
Miscellaneous 899 360 593
Profit and loss, surplus 20,094,021 17,612,172 14,269,446

»
______ ______ f j .

Total liabilities 274.253.582 270,957,523 268,850.761
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PHILADELPHIA A READING RY. BALANCE SHEET JUNE 30.
towing to change m form of balance sheet, comparisons with many Items

a earlier years are Inaccurate.]
|#lft 1908. i,os.

BwUdTequipment- - a9»,808.809 »4.«!j.754 94.54S.2S2North Pennsylvania RR. stock
Marketable securities ........— 1,266,110 815,500 588,300

----- 5,350,103 3,652,891 2,652,206
Advances to proprietary. Ao„ cos.-- 554,9241
Traffic, Ac., balances. ... 4,521,0591 6,520,846 6,609,671
Due from agents.. —- 2,115,413J
Materials on hand 3,356,434 2,331,178 2,891,746
Loans and bins receivable *55 138,305 138,305
Subway loan securities, Ac ...— 367,644 367,644
Accrued Income on securities 12,049 14,069 29,966
Insurance fund 1,034,400 1,048,842 1,051,195
Elevation of tracks, Ac 487,489
Other deferred debit Items . 49,130
Total assets--- - 118,068,476 110,793,882 110,609,827
Liabilities—

Stock - 20,000,000 20,000,000 20,000,000
Bonds (see *rRy. * Indus." section)-- 67,881,752 70,359,452 70,287,452
Bonded, tee., debt matured 2,545,700 —

Mortgages and ground rents. _ 196,831 243,106 246,677J
Unpaid vouchers and pay-rolls 3,911,933 2,831,512 2,566,329
Interest and rents matured.— - —... 403,293 383,290 388,603
Traffic balances A miscellaneous aects 3,004,852 3,164,159 2,841,970
Interest, taxes, rents, Ac., accrued-- 1,502,161 1,700,712 1,724,336
Wilmington A Northern equipment.. 320,041 320,041
Operating reserves 1,392,669 1,021,157 1,021,157
Insurance fund 968,284 1,048,842 1,051,196Other deferred credit Items 71,052
Appropriated surplus 64,814,043
Surplus-.-.- - 11,372,906 9,721,612 10,162,067
Total liabilities. - 118,068,476 110.793,882 110,609,827
a For details in 1910 see V. 91, p. 798. 6 Appropriated surplus represents

expenditures on property through income since June 30 1907 and charged
as an asset.
PHILA. A READ. COAL A IRON CO. BALANCE SHEET JUNE 30.

1910. 1909. 1908.
Assets— 3 3 3

Coal lands 50,385,196 51,410,789 52,333,242Timber lands— 841,568 838,828 836,533New York and Eastern depots 790,097 724,507 724,502Western yards and depots 1,351,571 1,046,446 954,662
Miners’ and other houses 553,138 553,138 553.135Pottsvllle shops, real estate, Ac 376,169 376,169 374.795Storage yards and washerles 851,892 851,892 851,892Other real estate 386,339 364,339 361,812Improvements and equip, at collieries 12,959,224 12,959,224 13,092,634Stocks and bonds of cos. controlled-. 9,563,915 9,554,915 9,554,912Cash on hand 678,200 358,769 451,362Coal accounts 3,109.475 3,283,663 3,009,668Rent accounts- 35,228 23,934 27,176Companies and Individuals 734,917 481,365 465,488Coal on hand 3,817,482 3,525,700 3,000,354
Supplies and materials on hand 1,406,986 1,324,011 1,117,243Depletion of coal lands fund 300,004 401,302 1,502,933
Stocks. bonds A mtges. owned, Ac.. 72,905 74,251 79,574
Total assets 88,214,307 88,153,243 89,291,919Liabilities—

Capital stock 1 8,000,000 8,000.000 8,000,000Bonds (see "Ry. A Indus." section). 1,170,000 1,200,000 1,230,000Beading Company 75,395,787 74,800,255 75,241,270Pay-rolls and vouchers 880,244 985,771 1,168,960Phlla. A Reading Ry. current account 564,933 901,591 1,525,103Interest, taxes and miscellaneous 711,908 802,690 730,622Profit and loss 1,391,435 1,462,936 1,395,962
Total liabilities. 88,214,307 88,153,243 89,291,919—V. 91, p. 785, 793, 95.

Montreal Street Railway.
{Report for Fiscal Year ending Sept. 30 1910.)

President L. J. Forget says in substance:
General Results.—The gross earnings increased during the year $477,713,

or 12.35%, the operating expenses $200,282, or 8.88%, the net earnings$277,431, or 17.13%. The percent of expenses to gross earnings is 56.41%,
against 58.20% for the previous year.

Underground Railways.—During the past year the company secured anamendment to its charter authorizing the construction and operation ofunderground railways. Preliminary plans for the construction of the
same have been prepared and the question will be taken up with the cityduring the coming year.
New Routes.—Owing to the continued rapid growth and congestion ofthe city, your directors again took up the question of securing additional

routes which would relieve the present congestion, but regret that no definiteaction has been taken as yet by the city. The delay has added to thedifficulties of operation.
Fares.—The Supreme Court of Canada has rendered judgment in favorof this company’s appeal from the decision of the Railway Commission for

Canada, relative to the rates of fares from Cote des Neiges to the city.The city has appealed to the Privy Council.
Negotiations.—During the past year negotiations were entered intobetween your directors and the directors of the Montreal Light, Heat APower Co., with a view of bringing about closer relations between the two

companies. The scheme submitted did not, however, receive the supportof the shareholders of either company to the extent anticipated, and hasbeen abandoned. (As to control by Canadian Light A Power Co. Interests,
see a subsequent page.—Ed.]
Shops.—The new shops for the construction and repair of cars, Ac., areto be completed during the coming year, and will be most complete.

. Taxes.—The company has paid to the city taxes and percentages on
earnings amounting to $387,264, on account of snow removal $50,919,
a total of $438,183, being an increase over the previous year of $51,998.Additional Power.—The company recently received a proposition fromthe Montreal Light, Heat A Power Co. offering to make a' contract to
furnish additional power to this company. Your directors decided toleave the matter to the Incoming board.

50- Year Synopsis.—This being the 50th year of operation, a synopsis ofthe history of the company Is annexed to the report.
Sub-Companies.—The Montreal Park A Island Ry. shows in gross

earnings an Increase of $57,271 and in operating expenses an increase of
$28,450, the net results being $85,878, against $57,058 for the previous
year. The gross earnings of the Montreal Terminal Ry. Co. Increased$23,698 and the net surplus for the year was $23,160, against $5,477 for
the previous year.

RESULTS FOR FISCAL YEARS.
1909-10. 1908-09. 1907-08. 1906-07.

Passengers carried 107,241,406 95,376,373 90,746,032 86,741,212Transfers . 36,437,123 32,285,208 30,343,113 28,675,256
$ ..... $ $ $

Gross receipts 4,352,551 3,874,838 3,677,432 3,503,643
Operating expenses 2,455,301 2,255,019 2,158,394 2,104,653
P.C.op. exp. to car earns (56.41) (58.20) (58.69) (60.07)
Net earnings 1,897,250 1,619,819 1,519,038 1,398,990Int. from M. P. A I. Ry. 85,878 55,607 72,011 55,101

Total Income 1,983,128 1,675,426 1,591,049 1,454,091Deduct'—
P. C. of earnings to city. 278,085 260,203 242,431 214,840Int. on bonds and leans. 175,421 179,725 207,187 195,833Rental of leased lines— 6,472 5,821 5,020 3,060Taxes 48,000 a a a
Dividends (10%) 1,000,000 976,332 900,724 768,100
Contingent fund 250,000 175,000 175,000 171,517Fire Insurance fund 25,000 25,000 25,000 25,000
Total deductions 1,782,978 1,622,082 1,555,362 1,378.350

Surplus 200,150 53,3 M 35,687 75,741
■ a Prior to 1909-10 taxes were Included in operating expenses.

BALANCE SHEET SEPT. 30.

Assets—
Construction, Ac.
Equipment, Ac
Real est. A bldgs.
Stocks A bonds of
other companies

Stores—. —

Accts. receivable
Cash in bank ahd
oh hand.

Fire insurance fund
Montreal Park A
Island Ry. Co.
advances

Montreal Terminal
Ry. advances..

1910.
S

5,004,239
5,334,452
2,198.733

3,672,474
336,408
115,673

030,084
395,598

654,109

1909.
9

4,844,296
5.183.081
2,119,781

3,649,434
244,194
97,868

1,118,213
415,398

564.790

14,813

Total ...18,641,770 18,251,868

1910.
Liabilities— s

Capital stock—..10,0(K),000
Bonds —— 4,420,000
Mortgages i ,863
Accounts A wages 207,732
Int. on bds.A loans
Tax on earnings-.
Employees’ secur’s
Unclaimed divid’s
Unredeemed tickets
Suspense account.
Dividend Nov. 2—
Montreal Term.Ry.
Contingent account
Fire Insurance fund

75,530
290,387
18,700
1,957

69,106
298,245
250,000
19,538
83,541
521,560

1909.
I

10,000,000
4,420.000

6,035
199,284
75,645
271,474
18.480
1,957

59,327
269,801
250.000

30,537
470,109

2.179,218Surplus 2,383,611

Total 18,641,770 18,251.868
STOCKS AND BONDS, AC.. IN TREASURY.

, Bonds. Stocks.
Montreal Park A Island Ry. Co $1,025,000) $720,900 com.
Montreal Park A Island Ry. Co. overdue Interest ) 315,000 pref.
(not included In assets) ______— 812,973j

Montreal Terminal Ry. Co 613,000 1,000,000
Suburban Tramway A Power Co 850,000 850,000

Total - $3,300,973 $2,885,900
EARNINGS OF MONTREAL PARK A ISLAND RY.

Fiscal Gross ■ Net
Year— Earnings. Earnings.

1909-10 $337,764 $110,878
1908-09 280,493 82,057
1907-08 277,634 96,146

Contingent Fixed Preferred Balance,
for Renew. Charges. Dividend. Deficit.
$25,000 $135,211 $18,900 $68,233
25,000 123,255 18,900 85,098
25,000 110,325 18.900 58.070

The balance sheet of the Montreal Park A Island Ry. on Aug. 31 1910.
separately given, shows outstanding $315,000 preferred and $720,900 com¬
mon stock and *1,025,000 bonds; also Montreal Street Ry. Go’s, loan, $617,-
219; accrued interest on bonds, $864,700; and cumulative dividends on pref.
stock, $238,431.
The gross earnings of the Montreal Terminal Ry. for the fiscal year

1909-10 were $132,313, against $108,610 in 1908-09; net, $24,532 tax on
earns., $1,372; bond int.. $36,439: bal., def.$13,270.—V.91, p.1160, 871.

Allis-Chalmers Co., New York.
{Report for Fiscal Year ending June 30 1910.)

President W. H. Whiteside, Milwaukee, Oct.l 1910,wrote:
General Results.—In an Industry like ours, which Is largely the manufac¬

ture of heavy machinery requiring tune to build, erect and test to comple¬
tion, the results of each year must depend to a degree upon the previous
year’s demand. As noted in our last report, business booked began to
improve during the latter half of the year ending June 30 1909, and this
improvement has continued during the past year, the sales invoiced andorders booked being, respectively, 29 J£% and 40% in excess of the previous
period. Of the sales invoiced tor the year, about 55% was for new lines
of business which the company has recently developed, and of these new
lines about 75% was electrical.
The sums appropriated from the gross earnings of the year for mainten¬

ance. betterments and reserve for depreciation have been liberal for the
purpose. From thes’ earnings have also been deducted all expenditure
for the purchase and protection of patent rights and the entire development
of new lines of machinery during the year.
While there has been an improvement in the earnings of the company

during the fiscal year, the various works have been operated at less than
60% of their present capacity. Due to the unsettled business conditions
of the country, there has been a very small demand for heavy machinery,
which restricted the company’s operations largely to the lighter lines, and
thus necessitated considerable development of new lines and types of the
smaller machinery, for which there has been a fair demand.
The unsettled conditions referred to, which have disappointed the

expectations expressed in our eighth annual report, still obtain, but your
company Is now better able to cope with them, due to readjustments and
Improvements In methods made possible by Important additions to its
West Allis Works. While the duration of the present general depression
cannot be foretold with certainty, the inquiries and negotiations in hand
Justify the hope that business will soon regain greater steadiness to the end
that uniform bookings mayobtain to the full capacity of your present plants

Statement by Comptroller W. A. Thompson.
The net profits amount to $495,732, compared with $135,432 the pre¬

ceding year, notwithstanding the liberal expenditures made for the main¬
tenance and up-keep of the various plants, amounting to $987,420, com¬
pared with $668,218 the previous year, an Increase of $319,201; and the
reserves set aside out of earnings for depreciation of plant and equipment
of $381,247, as against $284,777, an increase of $96,470.
There has been no change in the status of the 1st M. bonds outstanding,

that item remaining at $11 <148,000; but the treasury bonds have been
increased by $563,000, These bonds were authenticated by the trustee
and are available for sale to reimburse the treasury for cash outlays made
during the year for additional fixed property and plant.
CONSOL. PROFIT A LOSS ACCOUNT FOR YEAR ENDING JUNE 30.

1909-10.
Profit on operations *$2,576,818
Charges for maintenance
and renewals

Depreciation
Interest on bonds, loans
and notes payable •

Special reserve

987,420
381,247

712,419

1908-09.
*$1,809,009

668,218
284,777

720,583

1907-08.
*$2,573,961

778,477
313,778

805,892
60,000

1906-07.
*$1,226,242

854,503
253,988

505,049

Total Charges $2,081,086 $1,673,577 $1,958,147 $1,613,540
Net earnings for year..sur.$495,732 sur.$135,432 sur.$6l5,814 def.$387,298
Tot. surp. previous year 521,429 385,997 def.229,817 157,481

Bal., as per bal. sheet_sur$l,017,611 sur.$521,429 sur.$385,997 def.$229,817
* The profit on operations was obtained after deducting cost of manufac¬

turing, selling, taxes, insurance, development, re-designing and other
general expenses; also dividends on preferred stock of the Bullock Electric
Manufacturing Co., and provision for doubtful accounts.

CONSOLIDATED BALANCE SHEET JUNE 30.
1910.

Assets— $
Plant, good-will,
Ac 38,335,395

Bills A accts. rec’le 4,841,089
Work in progress,
merchandise,Ac. 8,503,635

Experimental and -

developm'texp. 1,318,092
Disc.Acorn.on bds. 2,683,189
Cash 1.178,132
Securities owned. _ 361,006

1909.
$

37,548,053
4,721,052

5.580,447

1,318,092
2,683,189
2,299,017
260.000

1910.
Liabilities— $

Preferred stock___16,050,000
Common stock...19,820,000
First M. 5s outst’g 11,148,000
Bullock Mfg. Co.
outst’g stock...*1,170,700

Accounts payable. 2,125,154
Notes payable.... 3,055,000
Accrued bond Int. 278,700
Deprec’n reserve.. 1,955,823
Surplus 1,017,161

1909.
$

16,150,000
19,820,000
11,148,000

*1.170,700
1,206,501
2,400,000
278.375

1,714,845
521,429

Total ---57,220,538 54,409.850 Total 57,220,538 54,409,850
* Includes $1,170,000 preferred, guaranteed 6% per annum; also $700 common,

the remaining $1,499,300 common being owned by the AUls-Chalmers Co. and
deposited under Us mortgage of 1906.—V. 91, p. 277.

American Malt Corporation.
{Official Statement of October 28 1910.)

Pres. Charles A. Stadler, NX, Oct. 25 1910, wrote in brief:
Since our last report to you, dated Oct. 25 1909, additional deposits of

common and preferred stock of the American Malting Co. have been made
under the plan for reduction and readjustment of capital, so that the total
amounts owned, also the amounts unassented, are as follows:
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Owned. Unassented.

Common stock - ____$12,933,000 $467,000
Preferred stook- 14,026,600 413,400
(The balance of the outstanding common stock of the American Malting

Go.-—$1,100,000—is held-ln the treasury of that company.) .tThe amounts shown to be-still outstanding In the hands of the public
constitutes less than 3.17% of the entire capital stock of the Am. Malt. Co.
Disposition thus Jar Made oj the Capital Stock oj the Amer. Malt Corporation.

Common. Prejerred.
Exchanged for stock of Am. Malting Co. under plan_$5,690,520 $8,696,492
Reserved for outstanding stock of Malting Co 205,480 256,308
L t free In treasury - 104,000 47,200
On Sept. 21 1910 the directors of the American Malting Co. declared a

s 1-annual dividend of 62 cts. per share upon the pref. stock of that com-
ny, payable on Nov. 1. As your company Is the owner of 140,266 shares
the pref. stock of the Am. Malting Co., this dividend will bring Into your
easury $86,965. Your directors subsequently declared a semi-annual

* lvldend upon the pref. stock of the corporation of 1%, payable on and
fter Nov. 2 1909. (The rate had previously been 2}*% each half-year
from Nov. 1908 to May 1910, lncl. Compare report of Amer. Malting Co.
below and see V. 91, p. 791, 792.)

American Malting Co., New York.
(Report for Fiscal Year ending Aug. 31 1910.)

RESULTS FOR YEARS ENDING
191/0*10.

Vessels built (No.) * 23
Carrying capac., net tons 153,500
Net earnings . *$1,980,654
Dlv. on pref. stock (7%) 553,000
Dlv. on common stock,. (4)304,000
Deprec. & maintenance. 272,032
Rebuilding docks. &c._ 271,299

1908-09.
10

60,500
*$1,257,722

553,000

194,8511
184,793/

Balance, surplus $580,322 $325,078

JUNE 30.
1907-08.

23
168,000

$1,713,908
553,000

(6)456,000
387,961,

$316,947

1906-07.
25

234,000
$2,307,779

553,000
(6)456,000

497.166
204.166

$597,445
* The net earnings as above for the last two years Include contingent

earnings on unfinished construction during previous years as follows:In 1909-10, $100,000 and In 1908-09 $200,000.
BALANCE SHEET JUNE 30.

1910. 1909.
Assets— $ $

Plants & property 17,904.087 17,220,249
Add'ns «k lmp’ts 83,894
Bds. & stks. (cost) 884,400 904,900
Materials on hand. 510,287 466,937
Accts. 4 bills rec’le 3,907,006 3,058,845
Cash 902,045 823,561
Work under constr. 821,790 941,382

1910.
Liabilities— $

Stock, preferred.. 7,900,000
Stock,common... 7,600,000
Accounts and bills
payable 1,166,514

Reserve funds *1,259,122
Surplus 7,003,974

1909.
$

7,900,000
7,600.000

416,872
1,159,243
6,423,652

Chairman Wilberforce Sully, Oct. 25, wrote in substance:
Results.—Excessive competition and extraordlnaiy expense attending

the handling of the barley crop, which was far below the average In
quality, aggravated by obstacles to transportation of grain during the
winter months due to an extensive strike of switchmen In the Northwest

- and to severe weather conditions, were the chief factors contributing to the
material decrease In earnings for the fiscal year just closed.
Owing to the blockade on the railroads In the Northwest, large quantities

of barley previously acquired by your company were delayed In transit
for many weeks, and the company was forced Into the market In Chicago
and Milwaukee to replace such supplies for the requirements of tie Western
houses, located In Chicago, Milwaukee and Detroit, at a time when receipts
on those markets were light and prices high, thus losing the benefit of the
supplies of barley purchased to carry its Western houses through the winter
months. It was necessary to keep the houses In operation In order to fill
large contracts made by the company, and the additional expense caused
by purchasing barley under such adverse conditions was unavoidable.
Sale oj Unused Property, Ac.—During the year the company derived

cash other than from earnings as follows: Sales of unused property, with
Insurance collected, less expenses, $101,085; less mortgages taken In part
payment, $65,000; remainder, $36,085.
During the year plants and good-will account was Increased $12,028,

owing to expenditures for construction, and reduced by the amount of
above cash and mortgages. Cf the cash received from the above sources,
$31,085, together with $65,000 to represent the mortgages taken in part
payment for properties sold, was paid to the sinking fund, and the mort¬
gages were added to those previously shown on the balance sheet as an asset.
Sinking Fund.—There was also sold to the sinking fund In November

1909 $109,000 of the 1st M. bonds held In the treasury, which, with $2,725
accrued Interest thereon and $907 cash, equals $112,632, being one-half of
the dividend paid In Nov. 1909 and again In May 1910. Cash for $112,632
was paid by the company to cover the May dividend requirements. The
above amounts, with $90 accrued interest, make a total of $321,439 paid to
the sinking fund since Sept. 1 1909. The trustee has purchased for can¬
cellation 301 1st M. bonds, with accrued Interest, for $314,830, this Includ¬
ing $159,000 par value of bonds sold to the sinking fund by the company,
thus reducing the outstanding mortgage bonds to $3,121,000.
During the year the company purchased In the open market $259,000

(par value) of the company’s mortgage bonds. Adding those purchased
and deducting the $159,000 transferred from the treasury to the sinking
fund, leaves $282,000 bonds (par value) In the treasury as quick assets.
The company also acquired In settlement of an obligation $7,100 par value
of well-secured bonds, which are now held In the treasury.
Working Capital.—The company begins Its present fiscal year with $5,-

072,240 net working capital, Including cash, treasury bonds, mortgages on
real estate, securities of other companies, accounts and bills receivable
and Inventories. The Inventories of barley and malt have been valued at
a figure under cost, and since the close of the fiscal year contracts have been
made for the sale of all the malt and barley on a malt basis on hand Aug. 31
1910 at a profit.
Assents.—Less than 3.17% of the capital stock remains In the hands of

the public unassented to the plan, the remainder having been exchangedfor stock of the Am. Malt Corporation (see that company above, also plan,V. 81, p. 266. Further assents are desired.—Ed.)
INCOME ACCOUNT FOR YEARS ENDING AUG.

1909-10. 1908-09. 1907-08.
Profit on malt, barley &
other products dealt
In, lncl. lnt. on secur’s
owned, loans & bal’ces $549,156

Deduct—lnt. on M. bonds 184,398
Taxes 70,384
Betterments 4 rnalnt. 51,922

$880,993 $1,319,999
190,429 198,315
79,616 74,989
53,565 93,991

1906-07.
tMfc> -M

•it i -*

$10,517
200,100
71,899
96,121

Total deductions $306,704 $323,610 $367,295 $368,120
Balance for dlvs sur_$242,452sur_$557,383sur_$952,704def_$357,603

Pref. divs. paid In Nov_ $89,528 $225,264 $225,264
Pref. dlvs. following May (see below) 225,264 225,264

Balance (?) sur_$106,855sur_$502,176def_$357,603
The amount of the final dividend, payable In May 1911 out of the earn¬

ings for the late yaer, whether more or less than the amount just declared,will depend on the trade conditions then existing. See V. 91, p. 791.
BALANCE SHEET AUG. 31. V m

1910. 1909.
Assets— $ $

Plants 4 good-will 27,307,505 27,396,561
Common stock 1,100,000 1,100,000
Seour’s other cos.. 25,825 18,725
Cash 1,779,487 2,853,263
Accts. 4 bills recie 1,711,497 1,544,942
Taxes 4 insurance 32,296 30,801
Inventories 1,195,963 828,171
Bonds purchased. 282,000 182,000
Sinking fund 10,768 4,160
Mtges. on real est. 194,000 129,000

Total 33,639,341 34.087,623

1910. 1909.
Liabilities— $ $

Capital stock, pref.14,440,000 14,440,000
Capital stock,com.14,500,000 14,500,000
FlratM bds., 6%. 3,121,000 3,422,000
Accounts payable. 71;729 5,040
Accrued taxes 30,284 31,663
Acer. lnt. on bonds 46,815 51,330
Reserve funds 100,000 100,000
Profitandloss 1,329,513 1,537,590

Total 33,639,341 34,087,623
See report of American Malt Corporation above.—V. 91, p. 1162, 792.

American Shipbuilding Go., Cleveland, O.
{Report for Fiscal Year ending June 30 1910.)

The pamphlet report has not been received, but President
James C. Wallace is quoted as saying:
At Buffalo there has been completed a new modern, fully equipped, 700-

foot dry dock, and In place of that destroyed by fire an office building andboiler-house.
At Port Arthur, Canada, your Chairman and President have given con¬

siderable attention to the work of construction, and hope that by Jan. 1
xt we shall have In operation there a 700-foot dry dock, steel punch,
op building, machine shop, building berth and equipment, and the plant

generally In condition for operation, and we have very satisfactory assur¬
ances of a fair volume of business.
At Lorain a new forge shop, capable of making the heaviest forgingsthat are used In vessel construction, will be In operation Nov. 1 next.
The company has completed 23 vessels (total carrying capacity 153,500net tons) and now has under contract 12 vessels. The general Introductionof larger and heavier ore-unloading machinery Is making certain changesIn vessel construction necessary, and while the outlook fornew construction

seems limited and probably will be, we have assurances of considerablework In repairs and changes In constructl It at will give us a fairbusiness during the year.

Total 24,929,615 23,499.768 Total 24,929,615 23,499,768
.R^erXe funds (total $1,259,122) include in 1910: For maintenance,$500,000; for Insurance, $209,707; dividends (payable July 15), $138,250;sundries (taxes, rents, liability Insurance, expenses, 4c.), $311,164; con¬tingent earnings on unfinished construction, 1909-10, $100,000.
Note.—In addition to the foregoing, there exists a contingent llablityfrom the guaranty of first mortgage bonds on steamships built by the com¬

pany aggregating $1,535,000, and carrying Interest.—V. 91, p. 1027, 278.

Ray Consolidated Copper Co., New York.
{Report for Fiscal Year ending June 30 1910.)

President Sherwood Aldrich, 111 Broadway, New York,
Sept. 27 1910, wrote in substance:
The year’s progress has been most gratifying. The assured ore In the

Ray properties has been brought up to something over 59,000.000 tons,and the acquisition of practically all the outstanding stock of the Glia
Copper Co. adds about 16,000,000 tons, or a total of more than 75,000,000tons.
The concentrating mill now being constructed will commence operatinga substantial part or Its capacity early next year, and the smelter will be In

operation a few months later.
At the special stockholders’ meeting held on May 25 1910 an Increaseof the capital stock from 1,000,000 shares to 1,200,000 shares was author¬

ized, and In accordance with the further authority given at that meetingthe Increase of 200,000 shares was offered to the stockholders of the Glia
Copper Co. In exchange for their holdings at the rate of one share of Rayfor three shares of Gila. Something over 97% of the outstanding Gliastock was exchanged for Ray under this offer. The advantages to both
companies of a single management and a single operating plant were fully
set forth In the circular letters of May 2 1910 and May 3 1910 [see circularof Oct. 25 on a subsequent page.—Ed.l .

The directors felt that the great tonnage developed In the Ray properties,with the additional tonnage secured through the acquisition of the Gila
properties, made It Imperative that the capacity of the concentrating mill
and smelter should be substantially Increased. As a result, the mill, as
now planned, Is expected to treat at least 8,000 tons dally when In full
operation, and the smelter will have ample capacity to handle the resulting
concentrates, which should give an annual output well In excess of 80,-
000,000 lbs. of refined copper.
These broader plans have Involved much greater underground develop¬

ment, and an additional main working shaft, to assure the regular produc¬
tion of the desired tonnage; also further and more substantial railroad
construction and additional rolling stock.
An exceedingly favorable contract has been entered Into with the Arizona

Eastern RR. for the transportation of our ores from Kelvin, the terminus
of our own Ray-Kelvln RR., over their tracks to Havden Junction, and
from thence over our own tracks to the ore bins at the mill. A satisfactory
contract has also been entered Into for the refining on the Atlantic seaboard
of our blister copper and the sale of the refined product.
At the present time a force of about 730 men Is employed at the mine,

and 470 men at the mill, smelter and power-plant.
All outstanding bonds had either been converted or were paid on July 1

last.
It Is recommended that the fiscal year be changed to correspond with

the calendar year and that the date of the annual meeting be changed to
the third Friday In April. The next fiscal period would In that case cover
18 months, but semi-annual reports will be mad? during that period.
Condensed Extracts from Report of Qen. Mgr. D. C. Jacklin Sept. 11 1910.
The total developed and partially developed ore on both properties Is,

therefore, 75,096,000 tons, of an average copper content of 2.17%. Of this
total tonnage, 64,817,000 tons of the average grade stated Is developed, and
10,279,000 tons Is partially developed. The total area developed and
partially so on Ray ground Is 148 acres and on Gila ground 28 acres. The
tonnage shown does not, however, constitute the full tonnage contained In
this area. The number of holes drilled on Ray ground Is 264 and on Glia
ground 70—& total of 334—the total feet of drilling on both propertiesbeing 141,194. The average thickness of ore on Ray ground Is 118 ft. and
the average thickness of capping 240 ft.; on Gila ground the average
thickness of ore Is 171 ft.
The total underground work to date amounts to 44,753 ft., divided as

follows: drifts, 36,300 ft; raises, 6,140 ft.; shafts, 2,313 ft. The greatest
depth from which It will be necessary to hoist ore In order to mine out
approximately 85% of the present developed ore bodies is less than 300 ft.,
and the two working shafts are not being extended below the 300-ft. level
at the present time. For a number of years by far the largest portion of our
tonnage will come from points above the second level, which is 170 ft. from
the surface at No. 1 shaft. At the present time we have about 63,000 tons
of ore on the stock pile, and by the time the mill Is ready to receive It we
should have more than 150,000 tons of ore stored In this way. The oreTso
produced to date Is all from the Eastern ore body and Its copper contentjls
such as to further prove the accuracy of our drilling results In the territory
from which It comes.

J GENERAL BALANCE SHEET JUNE 30 1910.
Assets ($11,127,273)—

Property account *$7,942,634
Cash 2,234,235
Outside Investments 84,528
Supplies 218,840
Accounts receivable 20,838
Administration expense. _ 576,567
Miscellaneous 49,631

Liabilities ($11,127,273)—
Capital stock $9,701,500
Bonds outstanding 298,500
Interest and exchange 90,917
Surplus (from sale of stock
over par). 1,000,000

Miscellaneous 7,122
Accounts payable 29,234

* Includes property, $5,499,800; property additions, $760,864; Hayden
plant construction, $303,189; Ray plant construction, $184,045; mine
development, $577,310; RR. construction and eonlp^ent, $410,076;
machinery, $64,791, and steel purchases, $142,558.—V. 90, p. 1300..

Granby Consolidated Mining, Smelting & Power Co., Ltd.
{Report for Fiscal Year ending Jnne 30 1910.)

Pres. J. Langeloth, N. Y., Sept. 6 wrote in substance:
Curtailment.—Your directors have adopted the policy of curtailing pro¬

duction during the prevalence of the present low price of the metal.
The alterations at the smelter were completed in the fall of 1909, and the

entire battery of eight furnaces was in operation during the first half .of
December In that year. Throughout the winter operations were limited
to seven furnaces, and from the middle of March to June 30 only six were
operated. Notwithstanding this curtailment, the average cost per ton
of ore for mining, smelting, transportation and refining was $2 79, as
against $3 20 for the year ending June 30 1909. On the other hand, the
recoveries of copper, silver and gold are rather below those of previous years.
The total cost of copper, all expenses paid, ao^ pfter deducting the values
of gold and.sliver, was 10.34c. per lb., as against 10c. for the previous year,,
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New Stock.—On Jan. 4 1010 the directors decided to capitalize a portion

of those expenditures Incurred during the last few years properly chargeable
to capital account. Accordingly, 13,500 shares were offered to the share¬
holders at $85 per share. The directors underwrote this Issue of stock
without commission or compensation, and took and paid for the portion
not subscribed for by other shareholders.
Sussman Report.—It had been the intention for some time past to have

Jour mining properties examined by an independent engineer. Lastanuary the work was entrusted to Dr. Otto Sussman, whose report Is
attached. His tonnage estimates corresponded closely with those made
by the company’s engineers.
Extensive exploration work Is now going on at the company’s properties

with a view to developing additional ore bodies, and options have been
taken on outside properties wnere exploration Is also being carried on.
Status.—The financial condition Is satisfactory. The amount on hand

of cash and copper, together with ores at cost, amounts, in round figures,
to $1,012,000, and the company has no Indebtedness, with the exception of
current accounts for wages and supplies, amounting to about $176,000.
The profits for the year amounted to $564,047, out of which one dividend
of 2%, amounting to $270,000, was paid Dec. 15 1009.
Coal Company.—The Crow’s Nest Pass Coal Co. has resumed the pay¬

ment of dividends, declaring 1%, payable Aug. 10. The prospects for a
profitable business are very encouraging.
Condensed Extracts from Report of Vice-Pres. and Gen. Man. Jay P. Graves,

Spokane, Wash., Aug. 8 1910.
The faith we have in our finding ore with depth as our development pro¬

ceeds Is as great as it was upon the day we started development work upon
Knob Hill and Old Ironsides. Your mines have never been prospected
below our present workings of about 600 feet, with the exception of one
diamond drill hole placed within the workings of the Victoria claim about
four years ago. This hole was put down to a depth of about 600 feet
below the 300-foot level and encountered mineralized material and some ore.
Work is now in progress towards the prospecting of lower levels.
The company nas for its history a successful record of the extraction of

over 6,250,000 tons of ore mined and smelted, having paid a greater pricefor its labor than any other large copper property on this continent: having
paid, because of its Inaccessibility, larger freight charges than any other
company equally distant from markets, and has distributed to its share¬
holders $3,778,630 in dividends. It has an up-to-date smelting and con¬
verting plant and over 6,400,000 tons of ore developed above the 500-foot
level, while of the mineral claims In Phoenix camp not one-half the area
owned has been prospected. The company is free from debt and has over
$900,000 in cash and copper In transit.
We own a large interest in the Crows Nest Pass Coal Co., from which we

draw upon favorable terms our coke supply, two of our directors being
directors of the coal company. Said company owns about 240,000 acres
of coal lands, reported to contain the largest deposit of coal in the entire
West owned by one company.
The Granby Company owns about 1,000 acres of land and the Falls of the

Columbia River at Kettle Falls, Wash., it Is estimated by engineers, will
develop about 100,000 h. p.
Condensed Excerpts from Report of Dr. Otto Sussman, N. Y., March 31 1910.

The ore reserves developed by underground workings and diamond drill
holes within the territory owned by the company in the camp of Phoenix,
B. C., amounted on March 1 1910 to about 5,600,000 tons, this representing
ore that can be recovered. The average contents is approximately as fel¬lows: Copper, 1.24%; silver, .25 oz. per ton; gold, .04 oz. per ton.

The recovery would amount to about 19.8 lbs. of copper, but I have
figured on a recovery of only 19 lbs. As long as operations shall be carried
on at the rate of 3,000 to 3,500 tons of ore per day, you should be able to
produce copper at an average cost of 10.35c. per lb. sold in New York.
Consequently the average profit per ton cf crude ore on a 13c. coppermarket will amount to 50.35c., and each lc. increase or decrease In the
price of copper will mean a consequent Increase or decrease in the average
net profit per ton of crude ore of 19c. On an operating basis of 3,500 tons
of crude ore per day, the annual profits will consequently be approximately
$630,000 In case of a 13c. copper market and approximately $860,000 in
case of a 14c. copper market. At this rate of production the ore reserves
at present available for stoping will last somewhat less than 4H years; but
I am Inclined to think that it may become necessary for you to reduce
operations to some extent later on, especially so if future explorations
should, as I anticipate, give disappointing results.
With regard to future exploration work within your territory, I must

state that In my opinion It is unlikely that this work will open up further
extensive ore reserves. The ore bodies in the Old Ironsldes-Knob Hill
group have decreased in size continuously from No. 3 tunnel on downward.
The 500-foot level and all the diamond drill work done on the 500-foot level
disclosed no ore.. The drilling done between the Old Ironsides-Knob Hill
group and the Irregularly shaped ore bodies of the Gold Drop-Monarch
group did not disclose any ore bodies of importance. Some comparatively
small new ore bodies and some extensions of the present known ore bodies
may possibly be found, but I do not expect that any such discoveries
would tend to lengthen the life of the mine materially.

Your management has lately taken an option on some ground adjoining
your properties to the north. This policy of exploring other propertiesfrom which a supply for your smelter can be found deserves your support,
as this offers a chance of prolonging the life of your enterprise.
PRODUCTION (.INCLUDING IN FIRST TABLE FOREIGN ORE).

Tons Smelted All Metals Produced
Granby. Total. Gold, Oz. Silver, Oz. Copper, Lbs.

1902 _ 293,645 301,100 30,786 274,511 10,836,851
1904 . 516,059 556,531 54,493 275,935 16,020,986
1906 i. _ 796,188 832,346 50,020 316,947 19,939,004
1908 . 858,432 882,611 40,068 300,204 21,092,288
1909 - 964,789 984,733 45.760 335,520 21,901,528
1910 .1,175,548 1,197,377 48,752 356,746 22,754,899
1901-10 (total) .6,263,091 6,491,149 389,589 2,589,213 161,168,537

GRANBY ORE TONNAGE—METAL RECOVERY PER TON.
(Figured apparently on “Dry Tons Shipped,” which differ slightly from’’Tons Smelted.”—Ed.)

Recovered per Ton. Cost Recovered per Ton. Cost
Copper, Silver, Gold, per Copper, Silver, Gold, per
Lbs. Oz. Oz. Ton. Lbs. Oz. Oz. Ton.

1901 ...31.49 .4406 .1003 4.77 1906 ...24.30 .3107 .0513 2.87
1902 _-.27.23 .2952 .0808 4.08 1907 ...24.43 .3038 .0503 3.28
1903 ...24.58 .2772 .0717 3.75 1908 .-.23.42 .2865 .0454 3.11
1904 ...22.87 .2619 .0608 3.35 1909 .-.21.90 .2730 .0435 2.85
1905 ...24.68 .2688 .0599 3.14 1910 ...18.70 .2281 .0370 2.50

’Cost” here Is exclusive of the cost of marketing blister copper.
RESULTS FOR YEARS ENDED JUNE 30.

Sales—
Copper, fine (lbs.)

Average price received
Silver, fine (oz.)

Average price received
Gold, fine (oz.)

Gross Income from sales _

Working exp. at mines &
smelter, freight, refin¬
ing, selling A gen. exp.Foreign ores purchased.

1909-10.
22,750,111
$0.12912
355,749
$0.5233
48,804
$

4,099,925

3,343,150
191,828

Total expenses 3,534,978
Net profit 564,947
Deduct—

Exploration expenses
Bonus to employees
Dividends paid. (2)270,000
Depreciation fund 266,155
Interest paid.. 60,674

1908-09.
21,901,528

$0.1322
335,521
$0.5125
45,761
$

8,983,537

3,136,122
166,280

3,302,402
681,134

74,841

1907-08.
21,126,926
$0.13 1-3
300,593

$0.56 5-8
40,139
$

3,790,184

3,013,396
170,266

3,183,662
606,522

1906-07.
16,410,576

$0,2221
257,378
$0,679
35,083
$

4,521,549

2,442,456
154,156

2,596,612
1,924,937

76,918

(2)270,000
10,000
82,787

23,10o}
(5)675,000(12)1620,000

228,999

Total deductions 596,829 437,628 927,099 1,696,918
Surplus or def. for year, def.31,882 sur.243,506 def.320,577 sur.228,019
Discount on shares sold. 202,435
Surplus from prev. year. 2,698,687 2,455,181 2,775,758 2,547,739
Total net sur. June 30 2,464,370 , 2,698,687 2,455,181 2,775,758
There was expended In the last fiscal year In new construction and equip¬

ment at the mines and smelter, $53,634. All development work, renewals
and repairs have been charged to working expenses. Mine development,
$13,267 lineal feet; diamond drill development; 6,438.5 lineal feet.

BALANCE SHEET JUNE 30.
1910.
$

1909.
$Assets—

Real estate, mach..
bldgs. A equip. 15,253,615 15,452,996

Stocks and bonds. 962,622 981,503
Cash, copper, Ac.,
on hand 1,011,971 600.459

Fuel & store supp. 264,604 136,801

Total 17,492,712 17,171,760
—V. 91. p. 948.

1910. 1909.
Liabilities $ |

Capital stk. issued 14,849.565 lS.SOO.OOff
Accts., Ac., pay’le 176,585 971,644
Dividends held for
liquidator 1,556 1,429

Div. checks unpaid 636
Surplus 2,464.376 2.698.687
Total 17,492,712 17,171,760

Consolidated Gas, Electric Light & Power Co., Baltimore.
(Official Statement of Aug. 22 1910.)

In connection with the annual report, of which a digest
was given Oct. 22 (p. 1093), the following abstract of an
official statement furnished to the “Chronicle” under date
of Aug. 22 1910, will be found of interest:

(1) Consolidated Gas, Electric Light & Power Co. of Baltimore.
Incorp. Feb. 14 1905 under laws of Maryland as the Consolidated Gas

Electric Light A Power Co. (V. 80, p. 714) being a consolidation of the
Wenstrom Electric Co. and the United Electric Lt. A Power Co., also ac¬
quiring a majority of the stock of the Consolidated Gas Co. of Baltimore
City. On June 20 1906 the new company was consolidated with the last-
named corporation, forming “Consolidated Gas. Electric Light A Power
Co. of Baltimore. Owns entire capital stock of Northern Electric Co. and
practically all of the stock of Mt. Washington Electric Light A Power Co.
In Jan. 1907 purchased the entire capital stock of Roland Park Electric A
Water Co. (V. 91. p. 721). The new company now controls practically
the entire gas and electric lighting business of the city and Baltimore County.Franchises perpetual. Price of gas 90c. The company has a new 19,000
k. w. generating plant at Westport: also operates the 9,000 k. w. plant of
the Baltimore Electric Co. Annual output of gas, 2,800,000,000 ft. (V. 90,
p. 979. 1046).
In Nov. 1907 leased the Baltimore Electric Co. for 999 years. That

company’s common stock is owned by the Maryland Securities Co., the
entire stock of the latter company being in turn owned by the Consolidated
Gas, Electric Light A Power Co. of Baltimore. The lease provides that the
Consolidated Co. will pay the interest on the bonds of the Baltimore Electric
Co. and dividends of 5% on its preferred stock (V. 85, p. 1340, 1271),
Capital Stock.—Auth. and outstanding, $700,000 6% cum. prior lien

stock; $6,360,054 6% cum. pref., and $6,300,034 common; shares. $100.
The prior lien stock is redeemable at 105 and accrued divs., and the 6%
cum. pref. stock at 120 and accrued divs. The prior lien stock and the
pref. stock are a lien on all the properties of the new company and any
mortgage which may hereafter be created will be subordinate to those
stocks (V. 82, p. 1441). There are available, however, the balance of the
unissued bonds of the old companies which are prior to both these stocks,
but which can only be issued under the terms of tne mtges. covering same.
A div. of 1 2-3% on the 6% cum. pref. stock was declared in Sept. 1906,

covering the period from consolidation to Oct. 1 1906; divs. on this stock
are now paid A. A O. Divs. of 6% are also paid A. & O. on the prior lienstock. A div. of 2% on the common stock for the 6 mos. ending March 31
1910 was paid on April 27 1910. Transfer Agent, Continental Trust Co.,
Baltimore; Registrar, Alex. Brown A Sons, Baltimore.
Funded Debt.—The outstanding issues consists of the following:
(a) $9,831,000 Consol. Gas, Elec. Lt. A P. Co. gen. mtge. gold 4*$%

bonds, dated Feb. 14 1905, due Feb. 14 1935 (V. 88, p. 233; V. 80, p. 1481;
V. 91, p. 41). Interest J. & J. at Continental Trust Co., Baltimore, trustee,
and in N. Y. Par, $1,000 (c*). Auth., $15,000,000. A first lien on the
Westport power house, the principal generating station; also a lien on both
the gas and electric light properties, subject to their outstanding bonds, and
a lien on the 8,052 shares (nearly all) of stock of the Mt. Washington Electric
Light A Power Co., and other securities acquired by the new Consolidated
Co., which has no bonds of its own.

(b) $2,751,000 Consolidated Gas Co. gen. mtge. gold 4^% bonds, due
April 1 1954 (V. 78, p. 2387). Interest A. A O. at Fidelity Trust Co. of
Maryland, Baltimore, trustee. Par, $1,000 (c*). Auth., $15,000,000, of
which $8,485,000 were reserved to retire prior liens and remainder for 80%
of cost of additions and improvements.

(c) $3,400,000 Consolidated Gas Co. consol, mtge. 5% gold bonds, due
July 1 1889, due July 1 1939. Interest J. A J. at Farmers’ A Merchants
Nat. Bank, Baltimore. Mercantile Trust A Deposit Co., Baltimore, is
trustee. Par, $1,000 (c*). Secured by first lien on gas properties and
equipment (V. 70, p. 794).

(d) $4,368,000 United Electric Light A Power Co. 1st cons. mtge. gold
4M% bonds, dated May 8 1899, due May 1 1929 (V. 79, p. 1334). Interest
M. A N. at office of Alexander Brown A Sons, Baltimore. Maryland Trust
Co., Baltimore, is trustee. Par, $1,000 (c*). Auth., $4,500,000, of which
$60,000 are reserved to retire $60,000 underlying bonds. Secured on entire
franchises and property of United Electric Light A Power Co., and also by
pledge of entire $400,000 capital stock of Northern Electric Co.

(e) $4,000,000 Consolidated Gas. Electric Light A Power Co. 3-year 5%
secured gold notes, dated July 1 1910, due July 1 1913 (V. 91, p. 41). In¬
terest J. & J. at Continental Trust Co., Baltimore, or at N. Y. Trust Co.,
N. Y. Coupon, $1,000. Total amount auth., $4,000,000, issued to retire
6% bonds of Consolidated Gas Co., due July 1 1910, and for other corporate
purposes. Secured by a deposit of $3,037,000 Consol. Gas Co. gen. mtge.
4H% bonds, $1,722,000 Consolidated Gas, Elec. Lt. A Power Co. gen.
mtge. 4H% bonds, $452,000 Baltimore Electric Co. 5% bonds.

(/) There are still outstanding $312,000 certs, of Indebtedness of Consol.
Gas Co., the remainder of the $1,500,000 issued having been exchanged for
the general 4 Hs of the Consolidated Gas Co. (V. 77, p. 39: V. 76, p. 50).Directors (Oct. 1910).—James E. Aldred, N. Y.; Charles Adler, Geo.
Cator, Charles M. Cohn, Charles T. Crane, Charles H. Dickey, Frank A
Furst, Francis H. Hambleton, Norman James, Ferdinand C. Latrobe
Thomas J. Shiyock, S. Davies Warfield and Frederick W. Wood, ail o
Baltimore; S. Reading Bertron. Nicholas F. Brady and C. E. F Clarke
New York; H. S. Holt. Montreal; and E. R. Wood, Toronto.

(2) Baltimore Electric Co.
Incorp. under laws of Maryland under a consolidation in May 1907(V. 84, p. 1116,1369) of Baltimore Elec. Power Co. and the Maryland Tele¬

phone A Telegraph Co. After consolidation the Maryland Telephone Co.took over the telephone business, and all of its $1,000,000 stock at first
held by Baltimore Elec. Co. was sold to Bell interests. Power plant is
located at South Baltimore; capacity of 9,000 k. w. In Dec. 1907 98%of the common stock was acquired by the Maryland Securities Co., and the
entire $100,000 stock of that company is in turn owned by the ConsolidatedGas, Elec. Lt. A Power Co. of Baltimore. About the same time the prop¬
erty of the Baltimore Elec. Co. was leased to the Consolidated Gas, Elec.
Lt A Power Co. for 999 years, the lessee guaranteeing interest on the bonds
of the Baltimore Elec. Co. and divs. of 5% on its pref. stock (V. 85, p. 1340,
1271; V. 87. p. 741).Capital Stock.—Auth., $2,500,000, and outstanding, common, $2,400,-
000: pref., auth., $1,250,000 5% cum., out., $1,000,000. Shares, $50.
Bonded Debt Outstanding.—$3,721,000 1st M. 5% gold bonds, dated

June 1 1907, due June 1 1947, but redeemable upon 2 mos.’ notice at 110and lnt. (V. 85, p. 598). Coupon payable J. A D. at Northern Trust Co.,
Philadelphia, trustee. Par, $1,000 (c*). Auth., $7,500,000: $3,550,000
reserved for new property at 80% of cost. A sinking fund of 1 % of bonds
outstanding annually for 5 years begins Dec. 31 1912; for next 5 years,
1 \i% per annum, and thereafter 2% annually. Bonds are guar., prin. and
int., by Consolidated Gas, Elec. Lt. A Power Co. of Baltimore, and further
secured by deposit of $1,155,000 bonds of Consolidated Gas, Elec. Lt. A
Power Co. of Baltimore.—V. 91 d. 1093.

Nipe Bay Company.
{Report for Fiscal Year ending Sept. 30 1910.) •

This company, controlled by the United Fruit Co., reports
through Pres. Andrew W. Preston on Oct. 26 in substance:
^.Output.-—'The company’s sugar mill produced 137,196,740 pounds of
sugar and 2,870,334 gallons of molasses, as against 91,888,400 pounds of
sugar and 2,673,808 gallons of molasses the previous year. From an
operating standpoint conditions throughout the season were excellent
[The company on Sept. 15 1910 paid initial dividends of 4% on its comm
stock ana 7% on its non-cum. preferred.—Ed.]
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For the coming: year the available cane acreage will be practically the

sameas lor the season JuSt ended, 21,847 acres.
■ Improvement4, <fee.—The total expenditure for betterments was $873,711.
The water system was extended at a cost of $105,424. A locomotive and
77 taws were Added to our equipment and 7.18 miles of railway built, the
ictUlway Items cc sling $170,235. The physical condition of the property Is
undergoing constant improvement. Hallway maintenance Is being
charged vnth the cost of thoroughly ballasting the main line with broken
stone, and With replacement of wooden bridges by structures of steel or
concrete. - i
Debentures.—To liquidate Its floating debt, Incurred as a result of ex¬

penditures for new construction, the company issued $1,480,000 6% deben¬
tures due June 1 1917 and similar In all respects to the $1,600,000 debentures
issued June 1 1907 (V. 88, p. 568, 454.) There were redeemed within the
year $80,000 of these debentures in accordance with the provisions of the
agreement under which they were Issued. The company Is now free from
floating debt, and the development of the various departments of its under¬
taking has been completed to the extent that they how comprise a har¬
monious working whole.
INCOME ACCOUNT FOR THE FISCAL YEARS ENDED SEPT. 80.

w 1909. 1908.,
*$446,921 def. $39,637

146,782

$165,000
96,000
76,897

$422,^2 $337,897

1910. .•

fret earnings *$1,672,075
Less Interest charges—
Interest on mortgage notes $210,op6
Interest on debentures 11(8,168
Interest and discount 78,912

Total--- $405,C80
Pref.dlv., 7% $140,000 ------

Common div., 4%. _ 140,100 - — --- ------

Surplus or def. for year... sur.$986,896 sur.$24,139 df.$377,533
* After deducting $69,211 expended for betterments, charged against

Operating expenses to 1910 and $42,140 in 1909.
BALANCE SHEET SEPT. 30 1910 AND 1909.

1910. 1909.
Assets— $ $

PWp.. equip.,Ac *11,549,605 11,336,566
Secpr. of oth. cos.
Cash
Accts. receivable-
Sugar A mol's stk.
Trustee funds for
payment of 3-
year notes due
June 1 1909—.

Income account. _

128,750
444,311
43,288
44,593

19,171
52397
20,833

5,000
830,966

1910.
Liabilities— $

Common stock 3,602,500
Preferred stock 2,000,000
5-year 1st M. 6% ,.

notes due 1914 . 3,500,000
3-year 6% notes
due June 1909-.

10-year 6% debs.
due 1917 _r 3,000,000

Floating debt....
Accounts payable. 64,912
Drafts 5,570
Unpaid coup., Ac. 5,656
Interest accrued.. 130,000
Income account-_ al,909

1909.
$

w

3,502,500
2,000,000

3,500,000

5.000

1,600,000
1,512394

29,631
11,713
1,995

102,000

Total —- 12,210,547 12,265,433 Total ...12,210347 12,265,433

* Property, equipment, Ac., in 1910 includes: Cost of property, $4,396,006; build¬
ings, $747,872; furnishings, $22,494; cultivations, cane, $1,798,238; cultivations,
other, $325,440; live stock, $179,619; tools and machinery, $263,964; railways,
$1,727,523 (against $1373,523 in 1909); telephones, $24,256; boats, $17,420;
wharves,$70,246; merchandise,$117,834; material, $196,390; sugarmill,$1,662,302;
total, $11,549,605.
a After deducting $154,021 discount on deben’s and deprec. on material at Cuba.

Cultivations and Lands Owned Sept. 30 1910 and 1909 (acres).
Cultnations— 1910.
Sugar cane 21,847
Pasture 12,617

1909.
22,228
13,329

1910. 1909.
Roads and fire lines 4,668 3,575
Unimproved land 88,660 88,660

Total cultivated.-... 34,464 35,557 Total an land owned.. 127,792 127,792
Acres eane available for cutting in year ended Sept. 30 1910, 21,817, against

19,815in 1909. AlsoownedSept. 30 19102,938 head of cattle, 230 horses and muies,
6337 miles of road (having 12 locomotives and 4l2 steel-frame cars, capacity 40,000
lbs. each).—V. 91. p. 1163, 41.

The United States Finishing Company.
{Report for Fiscal Year ending June 30 1910.)

President J. H. Wright, Norwich, Cohn., Oct. 1 1910,
wrote in substance:
General Results.—During the year the company finished 294,591,793

yards Of goods equivalent to 167,382 miles, contrasting with 184,035 miles
In the preceding year,, Ed.). The net earnings were $754,902,)against
$863,918 for year 1908-09 Ed.),. After paying Interest on bonds, 7% on
pref. stodk and 4% on common stock, there was left an excess of $288,152,
from which there has been appropriated for general depreciation $86,519,
leaving a balance of $201,634, to be carried to the credit of surplusaccount.

Sale of Stock.—The surplus account Was also Increased by $125,000 re¬
ceived as premium on the sale to shareholders of 5,000 shares of common
stock sold at $125 per share. This Sale completed the Issue of the $1,000,00
of new common stock authorized In 1908.
Stock Dividend.—These transactions would have raised the surplus from

$2,240,993 to $2,567,627 had not the directors determined to pay on May 12
1910 to the common stockholders a dividend Of 50% In common stock at
par, amounting to $1,000,000. This dividend was In effect an issue at par
of the $1,000,000 increase in common stock unanimously authorized Oct. 21
1909. The surplus account at the close of the year accordingly stands at
$1.567327. .

Bonds.—During the year $250,000 of the 5% cohsols in the treasury also
were sold, and $445,000 of Silver Spring Bleaching & Dyeing Co. 1st M. 6s
(all that remained of the original $590,000) were paid. By means of this
payment the consol. 5s of this company became an absolute first mortgage
on the Silver Spring plant. The Sinking Fund also acquired $72,000 of
5% underlying bonds during the year, so that the net reduction in the bonded
debt was $267,900,
Purchase.—The purchase of the entire capital stock of the Queen Dyeing

Co, of Providence was reported last year. Part of the plan for payment
required the delivery of $250,000 pref. stock of The U. S. Finishing Co.,
and this stock was temporarily borrowed for that purpose, but during the
year tills amount of stock was purchased In the open market and returned
to the parties loaning the same.
Additions, etc.—Additions and renewals have been made to the different

plants amounting to $627,901, of wlhch $345,000 was added to the plant
account, $166,383 was charged to operating expenses and $86,519 was
charged to general depreciation, the net result being an increase in the book
value of the plants In he sum of $345,000, notwithstanding the expenditure
of $627,901 (as already stated) In additions and renewals. Improvements
were made by The Sterling Improvement Co. upon very satisfactory condi¬
tions, and absolute ownership was taken over by this company on Sept. 1
1909, resulting In an Increase in the book value of the Sterling plant in the
sum of $200,000, which amount Is included In the $345,000 Increase In book
value of plants already referred to.
INCOME ACCOUNT U. S. FINISHING CO. YEAR ENDING JUNE 30.

1909-10. 1908-09

Gross receipts.5,122,201
Cost of production 3,635,664

$
5,558,727
3,859,753

Other income....

' Trttol Aomlnira

Net earnings..
Interest on bonds.

. 1,486,537 1,698,974
120,348 45,175

. 1,606,885 1,744,149
>. a852,882 a880,231

754,003 863,918
175,850 176,700

Balance 578,152 687,218

1909-10.
. $

Balance 578,153
Pref. dlv. (7%)... 210,000
Com. dlv (4)80,000
Depreciation 86,519

1908-09.
$

687,218
203,000

(2)30,900
213,225

Balance to surplus. 201,634
Surplus forward__ 2,240,993
Prem. on com. stk.
sold. 125,000

240,993
2,000,000

Total 2,567,627
Stock divid . . (50%) 1,000,000

2340,993

Tot. sur. June 30- 1,567,627 2,240,993
a Maintenance and general expenses Include Interest on current bills payable,

$62,140 In 1909-10, against $103,561 In 1908-09.

BALANCE SHEET U. S. FINISHING CO. JUNE 30.
1910.

$
7,900,000

Assets—
Plants w.*-*-**.*.*
Sterling Improve¬
ment Co. stock.

Queen Dyeing Co.
common stock.. 750,000

Inventories— 1,115,277
Cash —.—— 746.678
Accounts receivable 574,084
Cash Insinking fund 503

1909.
$

7,555,000

250.000 175,000

1,215,529
854,750
860,555

717

Liabilities—
Common stock—
Preferred stock
Bonds outstanding
Notes payable
Accounts payable.
July diva.A coupon
Sinking fund
Surplus

1910.
$

3,000,000
3.000,000
2.715,000
750,000
138,562
163,750

503
1,667,627

1909.
. f1,500,000

3.000,000
2,982,000
595.000
200,340
142,600

717
2,240,993

Total 11.335.442 10.661.5511 Total 11,335.442 10,661,551
Bonded Debt June 30 1910— Total. Redeemed. Outstanding..U. 8. F. Co. 1st M. 6%, due July 1919 $1,750,000 $535,000 $1,215,000

Sterling D. A F. Oo. 1st 5s 1926 500,000 500,000
V. 8. F. Oo. cons. M. 5%, due July 1929.... 3,500,000 *V 1,000,000

V Reserved for retirement of above underlying issues, $1,715,000; reserved for
accountOfU. S. F.Co. IstM. bonds to sinking fund, and underlying bonds, $386,000;bonds in treasury available for issue, $399,000; outstanding consolidated bonds,
$1*000,000. •

K

The total number of stockholders June 30 1910 was 900, preferred, 716; common,184*
Note.—The company guarantees the principal and Interest of $760,000 Queens

py®fnk Co- 5% 25-year 1st M. bonds due July 1934 and redeemable at 104 and
$500,000 7% preferred stock redeemable at 110.

INCOME ACCOUNT QUEEN DYEING CO .

Goods finished, yards 43.046,2431 Bond Interest. $37,600
Gross receipts.——— _ $7763101Preferred dividends, 7%— 35,000
Totoi net earnings 110.431 j Balance, surplus — 37,931
The liabilities includes $750,000 common stock (all owned by the U. 8. FinishingCo.), $500,000 preferred stock, $750,000 bonds, $25,671 accounts payable, $8,497

pay-rolls accrued and $27,500 reserved for coupons and dividends payable July 11910. The total surplus June 30 1910 was $37,931.—V. 91, p. 721.

Victor*American Fuel Co., Denver, Col.
{Report for Fiscal Year ending June 30 1910.)

President G. W. Bowen says in substance:
General Results.—The net earnings for the year were $884,508. After

providing for fixed charges and depreciation reserves, a balance of $520,429
was carried to the credit of profit and loss. During the year three dividends
of Ui% on the capital stock, aggregating $305,000, were paid, leaving abalance to the credit of profit and loss of $215,510.
The costs of operation have been unusually high during the year, due to

many unavoidable causes, the larger part of which have been eliminated,and more favorable results should be shown for the coming year.
Bands.—On July 1 1909 the company had outstanding $1,900,000 5%

gold bonds of Victor Fuel Co. and $4,000,000 5% gold bonds of Victor-
American Fuel Co., and there was deposited with the trustee, for use In
acquiring additional property, $1,000,000 Victor-American Fuel Co. 5%
gold bonds.
On Feb. 1 1910 the company arranged to retire the total Issue of $5,000,-

000 Victor-American Fuel Co. 5% bonds and provided for an Issue of
$5,000,000 Victor-American Fuel Co. 6% “first and refunding" gold bonds;
$1,000,000 of the latter bonds are held by the trustee for use In acquiring
additional property and $1,900,000 of these bonds are deposited with the
trustee to be delivered to this company In amounts equal to the amount of
Victor Fuel Co. 5% gold bonds retired. The total bonded debt now out¬
standing Is $4,000,000, consisting of $2,100,000 Victor-American Fuel Co.
6% “first and refunding" gold bonds and $1,900,000 Victor Fuel Co. 5%
gold bonds. The net result of the change In bond obligations Is a reduction
of bonds outstanding of $1,900,000 and a reduction in the annual bond
Interest of $74,000, the present requirement for bond interest being $221,-
000. (See bond offering, V. 90, p. 1683.)
New Stock.—In effecting the change in bond Issues the authorized capital

stock was Increased from $7,500,000 to $10,000,000,and $1,900,000 of the
additional stock was used In retiring a like amount of Victor-American Fuel
Co. 5% bonds. The present outstanding issue of stock Is $9,400,000.
New Mines.—Permanent Improvements have been made at ail the

mines, and development and construction work has been carried on for
three new mines, one of them being in the Canyon City district inColorado,
one In the Trinidad district In Colorado and one in the Gallup district in
New Mexico. The new mines will be brought into operation during the
early part of this year.

TONNAGE; (TONS OF 2.000 LBS.) FOR THE FISCAL YEAR ENDING
JUNE 30 1910.

Coal. Coke. Coal Purch. FireClay.
Production ----.--2,338,722 108,409 227,021 5,778
Sales for the year 2,042,898 108,693 227,021 5,778
Stock on hand June 30 1910._ 3,791 1,849

INCOME ACCOUNT YEAR ENDING JUNE 30 1910.
Gross eamlhgs, $3,669,070; operating expenses, $2,679,979;
management, $152,741; net income — $836,350

Earnings on securities, royalties, rentals, Ac— 86,900

Total Income $923,250
Deduct—

Taxes, $20,152; Insurance, $9,312; personal Injury, $974; em¬
ployers’ liability insur., $4,892; prospecting and misc. expense,
$3,411; total - - - . _ $38,741

Interest-—V.-A. F. Co. bonds, $152,500; V. F. Oo. bonds, $95,000;
total 247,500

Equipment deprec., $73,414; real estate deprec., $43,166; total., 116,580
Divs. 1, 2 and 3, 1M% each, paid Oct. 20 1909 and Jan. 20 and
April 20 1910, $305,000; less net adjustments, $81; total 304,919

Total deductions $707,740
Balance, surplus, as per balance sheet • $215,510'

Assets—
Real estate
Equipment
Western Stores Co.
stock

Col. AS.E.RRatk.
Col. A S.E.Ry.bds.
Bond redemp.accts
Development
Advance royalty..
Supplies
Cash in banks
Accts. A bills rec’le
CoalAcoke on hand
San Fran, depart.
Miscellaneous

BALANCE SHEET.
June 30 Beginning
1910. of Business.
$ S

9,943,421 9,970,587
2,516,533 2,360,040

210,000
100,000
300,000
25,319
93,500
92,015
102,343
159,671
508,009
6,301
30,734
2,488

210,000
100,000
300,000
21,530
75,200
73,33,4
118,163
150,000
2,000
5,904

30,118
8,124

Total 14,090,334 13.425,000

Liabilities—
Capital stock
1st A ref. M. 6s..
Victor Fuel Co.bds.
First mtge. bonds.
Bond int. accrued.
Vouch. A pay-rolls
Taxes accr. unpaid
Unpaid coupons..
Net liability to sub.

cos. on curr.acct.
Res.for bd.redemp,
Disc, on V. F. Co.
bonds redeemed

Profit and loss....

June 30
1910.
$

9,400,000
2,100,000
1,900,000

Yoo,ooo
299,150
10,200
1,050

35,594
25,191

3,639
215,510

Beginning
ofBusiness.

$
7,500,000-

1.925,000
4,000,000

Total 14,090,334 13,425,000

Virginia Iron, Coal & Coke Co.
{Report for Fiscal Year ending June 30 1910.)

President Henry K. McHarg, N. Y., Sept. 5, wrote:
The year Just passed, while in some respects better than the two previous

ones, has, on the whole, been unsatisfactory. Beginning In August 1909,
the demand for Iron Increased steadily and sales were made In greater
volume than at any time for a year and a half previous. By the middle
of October prices had risen $2 to $2 50 per ton. After Nov. 1 the demand
subsided and prices gradually fell off, affording very little opportunity for
making sales, and by June of this year the lowest prices that have existed
since the panic of 1907 were In evidence Since July 1 (to Sept. 5) prices
have still further dropped $1 per ton _ „ ... ... ,„• . ■
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During most of the year we kept three furnaces tn blast and most of ouj

ore mines in operation. We2,296 tons of charcoal Iron ana delivered 142,634 tons of coke iron ana
1,499 tons of charcoal Iron; so that we had on hand July 1 1910 145,737
tons of ooke Iron and 2,397 tons of charcoal iron. We mined during the
year 1,128,327 tons of coal and made 275,768 tons of coke. Our cost for
producing iron was slightly below what it was the year before. Our iron
ore cost 10 cents a ton less to mine than in 1909. We continued to spend
liberal amounts for improvements to both furnaces and coal and ore mines.
We retired by purchase during the year 39,000 1st M. 5s. costing 38,936 25,
and $16,000 Carter Coal & Iron Co. bonds, costing $16,780.
We have completed the 6 miles of narrow-gauge railroad, known as the

Rustln RR., in order to reach the Tasker mining property, and also the
property known as the “big ore bank,” and have developed these properties
to some extent, and thus far they have fully met our expectations. As
before stated, the company has very large and valuable holdings of coal
lands, which, if developed as the demand for coal increases must, in the
future, become extremely valuable.

EARNINGS FOR YEAR ENDING JUNE 30.
—Year 1909-10-

Operation of— Grogs.
Furnaces $2,083,498
Foundries
Coal mines
Coke ovens.
Crescent Works.
Saw mills
Grist mills

103,455
869,434
449,069

“'"666
189,102

Net.
$369,957
def.1,799
120,087
25,967

■Year 1908-09.-

3,667

Gross.
$1,650,932

79,678
661,440
360,269
67,976

629
179,136

Net.
$48,100
4,822

110,777
27,674
def.751

7,458

Total $3,695,225 $517,879 $3,000,060 $198,080

security holdings in V. 91* p. 942) to make a $25,000,0004% 50-year refunding mortgage and to issue thereunder at
present $12,317,000 to refund all outstanding obligations,viz. (V. 91, p. 654, 780):
Bonds of Dutchess County RR. Co., $350,000; Income bonds ofNewburgh Dutchess & Connecticut RR. Co., $1,164,500; 1st M. 5% bondsof Poughkeepsie & Eastern RR. Co., $500,000; 1st M. bonds of CentralNew England RR. Co., $1,312,500; gen. M. Income bonds and scrip of theCentral New England Ry. Co., $7,250,000; demand note of the CentralNew England Ry. Co., $1,590,000, and demand notes referred to above,$150,000. [The $102,389 of accrued interest on these notes the Commissionheld must not be funded.—Ed.]—V. 90, p. 1362.
Central Park North & East River RR.—New Joint Ar¬

rangement.—See Metropolitan St. Ry. below.—V. 9i, p. 790.
Central Vermont Ry.—Report.—For year ending June 30:
Fiscal Gross Net (after Other Fixed Balance,Year. Earnings. Taxes, &c.) Income. Charges. Surplus.1909-10__...$4,088,411 $712,092 $33,720 $721,038 $24,7741908-09 3,795,332 693,164 22,980 713,027 3,117—V. 89, p. 1223.

Chicago & Alton RR.—rNew General Manager.—Frank W.
Morse, formerly with the Grand Trunk Ry. of Canada, hasbeen appointed General Manager.
C. M. Ackert, Vice-President In charge of operation, has resigned, theresignation taking effect Nov. 4.—V. 91, p. 1095, 1154.

INCOME ACCOUNT.

Net earnings from operation.
Interest and discount.
Farms and farm rentals
Homestead Co. dividend
Miscellaneous, merch. disc., &c__

Total net income
Deductions—

Taxes
Bond interest
Insurance
Expenses of Idle plants
Depreciation of active plants
Interest and discount
Dead rents and contracts
Miscellaneous
Development

Total deductions
Net for the year

1909-10. 1908-09. 1907-08.
$ $ $

517,879 198,080 479,567
11,434 47,630

7,856 25,253
25,000
9.448

8,761

33,147 40,749

558,882 269,215 ’J 576,707

49,280 43,000 31,500
267,082 268,249 264,879
19,602 21,626 21,640
151,202
65,270

178,109 74,753

73^146
39,457 46,760 41,307

399 8,219 1,292
23,371 14,982 23,391

688,809 580,946 458,762
df.129,927 df .311,731 sur .117,945

Sundry funds were charged during the year with $369,132 for deprecia¬tion, viz.; Depreciation of coal lands, $66,683; depreciation of ore lands,
$46,395; depreciation of Improvements to leased properties, $61,576; dep.of improve’ts to owned properties, $190,836; furnace repairs, $33,642.
There was spent $322,901 during the year for Improvements to ownedand leased properties, viz.: Improvements to owned properties, $93,164;Improvements to leased properties, $206,021; repairs to furnaces, $23,716.

BALANCE SHEET JUNE 30.
1910. 1909.

Assets— $ $
Real est. 3c plant. 13.795.732 13.512,139
Equipment 278,848 275,232
Securities owned.. 197,363 197,363
Sales ledger bal... 600.382 83,465
Bills receivable... 106,919 40,269
Cash 89,773 45,488
Materials ... 2,747,707 2,906,019
Miscellaneous 75,582 69,050
Profit and loss 377,500 229,463

1910.
Liabilities— $

Capital stock _ . 10,000,000
Firstmtge. bonds. 4,874,000
Prior lien bonds.. 458.000
Unpaid vouchers. 136,204
Unpaid pay-rolls. 81,775
Accounts payable. 25,948
Taxes accrued
Bills payable 1,680.655
Interest accrued.. 86,958
Depr’n, Ac., fund. 926,267

1909.
$

10,000,000
4,883.000
474,000
140,862
50,128
9,781
15,911

1,117,247
87,308
580,850

Total 18,269,807 17,359,089
—V. 91. p. 966.

Total

"'ll

18,269,807 17,359,089

GENERAL INVESTMENT NEWS-
RAILROADS, INCLUDING ELECTRIC ROADS.

Atlantic Quebec & Western Ry.—Advances by Charing
Cross Bank.—A cable dispatch to the “New York Sun”
dated Nov. 1 says that the Charing Cross Bank of London,
England, which closed on Oct. 17 last, had advanced the
company £1,250,000, the value of the claim being doubtful.
See item under “Banks, on a previous page.
Sir Clifton Robinson, the noted engineer and managing director of theLondon electric tramways, consented at a meeting of the depositors of thebank on Nov. 1 to Inspect the property and estimate Its value. It was Inti¬

mated that It might be necessary to raise a fund to complete the road inorder that the asset might not be lost.—V. 90, p. 1044.
Atlantic Shore Line Ry.—Sale Dec. 1—Time for Deposits.—The property has been ordered by theCourt to be sold at

auction on Dec. 1, and the committee acting in behalf of the
holders of 4% refunding bonds dated 1906, 2d M. 6% bonds
dated 1909 and the 1st pref. stock gives notice that said
bonds and pref. stock must be deposited under the plan by
Nov. 21 1910; the bonds, if not deposited, will take their
pro rata share of the proceeds of the sale.
The decree of sale was entered in the U. S. Circuit Court for the District

of Maine on Oct. 24 1910 in equity proceedings entitled “KnickerbockerTrust Co., as trustee, complainant, vs. Atlantic Shore Line Ry. and Fi¬
delity Trust Co., as trustee, respondents.” The property will be sold at
Alfred, Me. (there is no upset price), and the purchaser will obtain posses¬sion of the same “freed and discharged of and from all lien of said mortgage
or deed of trust dated April 2 1906, and of and from the lien of the mort¬
gage held by said Fidelity Trust Co., as trustee.” See plan in V. 91, p. 869,1159.

Boston & Maine RR.—New Stock.—The stockholders
on Nov. 2 authorized the issue of $10,663,700 additional
common stock. The new stock is to be offered to stock¬
holders pro rata to the extent of one-third of their present
holdings at 110, the proceeds to be used for equipment, im¬
provements and abolition of grade crossings. It was also
voted to hold annual meetings hereafter in Boston on the
second Wednesday of October.—V. 91, p. 1095, 1024.
Canadian Northern Ry.—Report.—For year end. June 30:
Year— Gross Earns. Oper. Exp. Net Earns. Fixed Chges. Bal., Surp.1909-10..-$13,833,061 $9,488,671 $4,344,390 $3,342,047 $1,002,3431908—09... 10 581,767 7,015,405 3,566,362 2,919,617 646.745—V. 91, p. 1095, 716.

Central New England Ry.—New Bond Issue.—The Public
Service Comm., 2d District, on Oct. 28 authorized this sub¬
sidiary of the New York New Haven & Hartford RR. (see

Chicago Consolidated Traction Co.—Sale Nov. 30.—The
master's sale is advertised for Nov. 30 at Chicago.
The sale will include all property of the Consolidated Company, Includingthat covered by the general mortgage of 1899, all properties owned previousto Feb. 27 1899 by the North Chicago Electric Ry. Co., North Side ElectricSt. Ry., Cicero & Proviso St. Ry., Chicago Electric Transit Co., Ogden St.Ry., Chicago & Jefferson Urban Transit Co. and Evanston Electric Ry.,and also all properties now owned by Chicago North Shore St. Ry. Titlewill be given to the purchaser free from all the lien of all the several existingmtges. of the companies named. See plan, V. 90, p. 1613; V. 91, p. 37,1159.
Settlement.—Chairman Blair on Oct. 29 announced:
As a result of several weeks’ negotiations with bankers and other in¬terested parties, the officials of the Chicago Railways Co. are able to an¬

nounce that the means are assured for the completion of the rehabilitationof the property of the Chicago Railways Co. pursuant to its ordinance, aswell as for the acquisition and rehabilitation of the property cf the ChicagoConsolidated Traction Co. pursuant to the requirements of the ordinance ofOct. 10 last.
The opposition threatened by certain holders of or parties interested incertain of the $6,750,000 Consolidated Traction Co. 4H% bonds has been

rendered negligible by reason of the fact that more than 90% of the entireissue of said bonds has been purchased and paid for in cash at $300 per$1,000 bond flat, and delivered to interests friendly to the Chicago Rys. Co.The same friendly interests have completed arrangements for t he acquisi¬tion of the Harrity judgment of $1,344,685. The Chicago Railways Co.
can, therefore, state that the ordinance of Oct- 10 will be accepted.Counsel for Mrs. Yerkes state that, as owner of One-third of the Ycrkes
estate, which held $4,594,000 bonds, she will claim that the estate is en¬titled to the full principal of the bonds with 2 years’ interest. Judge Bald¬win in the Circuit Court on Oct. 28 granted a temporary injunction pre¬venting executor Louis 3. Owsley from disposing of the bonds of the estate.Suit was also begun in the Supreme Court in this city to prevent the de¬livery of the bonds to the purchasers.—V. 91, p. 1095, 1159.

Chicago & Southeastern RR.—New Compariy.—See South¬
ern Indiana Rv. below.
Chicago Southern Ry.—Sale.—See Southern Indiana Ry.below.—Y. 91, p. 336, 870.
Copper River & Northwestern RR.—Status.—The road is

now completed from Cordova, Alaska, to the Kuskulana
River, about 14.5 miles, and in operation as far as the Chitina
River, and it is expected to have the rails laid to Ken-
necott, in the Bonanza copper field, 200 miles from Cordova,by next spring. The “Railway and Engineering Review”of Chicago of Oct. 22 contained an illustrated descriptivearticle on the road.—V. 90, p. 1490.
Cuba RR.—Listed.—The New York Stock Exchange haslisted $600,000 additional 1st M. 5% 50-year bonds, due 1952,with authority to add $8,000 additional bonds on notice of

sale, making the total amount to be listed $11,918,000.
The proceeds of the sale of the $618,000 bonds are being used chiefly Inthe construction of the Martl-San Luis-Bayamo-Manzanlllo extension,which is now In operation, and In the erection of station buildings and thepurchase of additional equipment and rolling stock.On Aug. 15 1910 the company borrowed from Robert Fleming of Londonand associates $2,000,000 on 6% notes, due Aug. 15 1912, secured by thedeposit with the Farmers’ Loan & Trust Co., trustee, under trust Indenturedated Aug. 15 1910 of $3,300,000 improvemen t and equipment mtge.bonds (V. 91, p, 588.) No other of said bonds has been Issued or authorized.The Cuban Congress has adjourned without passing the Act under whichthe subsidy due for building the Marti-San Luls-Bayamo-Manzanlllo ex¬tension was to be paid in two installments at the rate of $5,000 per kilometre,and the Cuban Government is therefore now legally bound to pay the fullsubsidy, $6,000 per kilometre, in six annual Installments. The amountdue Is approximately $1,500,000. In addition, the company’s presentindebtedness to the Cuban Government Is to be reduced by $154,950, being$5,000 per kilometre for 30.99 kilometres of line built before the subsidyagreement was made and later incorporated in the Martl-San Luls-Bayamo-ManzaniUo extension. Arrangements are now under way for the formaldischarge of $154,950 of the debt to the Cuban Government and for thepayment by said Government of the first subsidy installment amounting to$250.000.—V. 91, p. 588, 585.

i Hocking Valley Ry.—Indictments.—The Federal Grand
i Jury on Nov. 2 returned an indictment of 28 counts againstthe company and one of 9 counts against the Sunday GreekCpal Co. Each count charges concessions granted to anddiscriminations in favor of the Sunday Creek Co. against
competing coal companies, in violation of the Inter-State

| Commerce Law. ,'

It is stated that since 1903 when the Hocking Valley secured $3,218,500i of the $4,000,000 stock (outstanding amount, $3,751,200) , which was latertransferred to tire Central Trust Co. of New York, to be re-conveyed if the
l commodity clause of the Hepburn law Is finally held to be constitutional,the coal company’s freight bills have been allowed to accumulate until they
, reached the amount of $2,445,000, and that In April 1910 the coal companysubstituted in place of the notes given therefor its 5% debenture bonds,due 1913. It Is claimed jthat the giving of what is termed unlimited creditto the coal company while cash payment or security for freight bills wasdemanded from other shippers constitutes an illegal discrimination in favorof the coal company, thus raising one of the most important questions sofar tested under the Inter-State Commerce law.- The fine upon convictionmay amount from $1,000 to $20,000 on each count, or a maximum of$560,000 against the railroad and $180,000 against the coal company.—V. 91, p. 884 , 863, 154.

Hudson & Manhattan RR.—Car Trusts Offered.—The
Guaranty Trust Co. of New York, the trustee, is offering 5%
car trust Series B, dated Oct. 1 1910, due $25,000 semi-an¬
nually from April 1 1911 to Oct. 1 1920. Authorized and
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issued $500,000. Interest A. & O. Par $1,000 (c*). A
circular says in substance:
Secured by a lien on 50 all-steel passenger coaches each equipped with

motor of 360 h. p. and full multiple control, having end ana side doors.
The total cost to be $625,000 or over, of which at least 20% will be paid In
cash by the company and the balance by means of this Issue of notes.
Even though the system Is still Incomplete and Important terminals of

the company have not been reached, the company reported for the year
ended June 30 1910 net Income of $1,938,679, which was more than suf¬
ficient topay Its fixed charges for that period. [The extension from 6th Av.
and 23d St., heretofore the uptown terminal in N. Y., City, to the new sta¬
tion In the basement of the Gimbel Bldg., at 6th Av. and 34th St., will be
opened on Nov. 10.—Ed.]—V. 91, p. 1100, 1095.

New Officers.—William Everdell Jr., formerly Assistant
Secretary, has been elected Secretary to succeed C. W. King,
who resigned, and Kenyon B. Conger, Assistant Secretary.
—V. 91, p. 1160, 1095.
Indianapolis (Ind.) Newcastle & Toledo Electric By.—

Foreclosure Suit.—George A. Buskirk and Louis F. Smith,
trustees under the mortgage of 1905, have filed a suit in the
Superior Court at Indianapolis to foreclose the mortgage.
Only $8,000 or $9,000 of the bonds have been sold, but about $2,600,000

are outstanding as collateral. One of the chief purposes of the suit. It Is
stated, Is to clear the title of the property, there being over 150 small claims
against It, running from $10 to $100 or thereabouts, the validity of many
of which Is questioned. The authorized Issue of bonds under the mortgage
Is $4,500,000. Several months since Judge Carter In the Superior Court
at Indianapolis ordered $1,837,000 of the bonds to be canceled on the
ground that they were In the hands of persons who had not paid any con¬
sideration for them.—V. 89, p. 778.

Interborough Rapid Transit Co., New York.—Agreement
with City.—The Public Service Commission, First District,
on Nov. 2 asked the Board of Estimate to approve resolutions
adopted on that day for the use of the Steinway Tunnel
(N. Y. & Long Id. RR.) as part of a new rapid transit route.
The Commission says this is the first step In the consummation of exten¬

sive negotiations with the company for additional rapid transit facilities
which Include the features contained in the company’s recent offer to operate
the tunnel after completion by the city, double-track present elevated lines,
build extensions in the Bronx arid a connection for the Second Avenue
Elevated lines across the Queensboro Bridge to and from Loug Island City
bridge plaza without additional fare. Compare V. 91, p. 870, 713.
Janesville (Wis.) Traction Co.—Reorganized, Company.—

This company was incorporated in Wisconsin on Oct. 27, with
$125,000 capital, as successor of the Janesville St. Ry., pur¬
chased at sheriff’s sale on Oct. 24 by Thomas Nolan. Incor¬
porators, Thomas Nolan, William Murphy and Jennie L.
Burke.—V. 91, p. 1160.
Los Angeles Railway Corporation.—Incorporated.—This

company was incorporated under the laws of California on
or aboutOct. 22,with $20,000,000 capital stock, in $100 shares,
all subscribed, as successor of the old Los Angeles Ry. Co.
A $20,000,000 mtge. is proposed.
The Incorporators are Howard E. Huntington, George C. Ward, John J.

Akin, J. E. Brown, W. E. Dunn, S.M.Haskins, Albert Crutcher. Howard
E. Huntington subscribed for 19,994 shares and each of the other Incor¬
porators subscribed for 10 shares.
The company has purchased 100 miles of additional lines,

and will now operate over 350 miles of track as one system,
with general transfer privileges.—V. 91, p. 1160, 1096, 717.
Massachusetts Electric Companies.—Report.—For year

ending Sept. 30 earnings of controlled companies were:
Fiscal Gross Net Charges Net Pref. Balance,
Year. Earnings. Earnings, and Taxes. Income. Divs. Surplus.

1909-10-$8,560,949 $3,200,654 $1,792,937 $1,407,717 $95,544 $1,312,1731908-09- 8,051,320 2,903,959 1,778,129 1,125,830 42,569 1,083,261
From the surplus as above in 1909-10 was deducted $268,992 for recon¬

struction written off, against $103,835 In 1908-09, leaving $1,043,181 in1909-10, against $979,426.
Bonds of Subsidiaries.—The Massachusetts Railroad Com¬

mission yesterday approved the issue at par of $266,000
50-year 4% bonds by the Boston & Northern Street Ry. Co.
and $25,000 by the Old Colony Street Ry., to pay floating
debt.—V. 90, p. 1491.
Metropolitan Street Ry., New York.—New Joint Rate

Arrangement.—The receivers of the company have agreed
with the Central Park North & East River ItR., subject to
the approval of the Public Service Commission, to put into
effect on Dec. 15 a new transfer or joint-rate arrangement
between the 59th Street crosstown line and the intersecting
north and south lines of the Metropolitan company.
The agreement provides for an 8-cent fare for passengers who transfer

from any of the Metropolitan north and south lines to the 59th Street line
or vice versa, but without the privilege of re-transfer. A 10-cent joint
rate Is to be made for a transfer from any of the north and south Metro¬
politan lines to the crosstown line, and thence by a re-transfer to any otherof the Metropolitan lines running In the same direction.
The agreement Is made In an endeavor to meet the wishes of the Com¬

mission, neither company admitting the power of the Commission to com¬
pel the establishment of joint rates between Independent street surface
railroad companies nor the reasonableness of the rates fixed. It Is desired
to ascertain by actual experience whether the change can be made without
unreasonably reducing net earnings.

Earnings of System.
Year ending —Gross Earnings— —Net Income— —Deduc’s 1910— Bal-

‘ June 30. 1910. 1909. 1910. 1909. Interest. Rents,<Skc. ance.
% S $ $ $ $ $

Metropol’n.13,217,117 13,198,779 2,942,531 2,344,616 590,000d2,018,119 334,412
C.P.N.&E.R 614,500 a512,755 63,286 a76,320 619 12,195 50,471
2d Avenue. 829,402 b509,504 97,614 b6,lll 87,181 12,013 *1,679
28th&29th_ 14,986 cl7,968 *79,010 c*10,576 1,530 3,133 *83,673

Total ...14,676,005 14,239,006 3,024,321 2,416,470 679,330 2,045,460 299,531

a For period from Aug. 6 1908 to June 30 1909 only, b For period commencingNov. 13 1908. c For nine months In 1909. d Includes rent for lease of roads, $1,-
810,661; other rent deductions, $202,449 and other deductions, $5,009. * Deficit.
—V. 91. p. 717. 336.

Missouri Kansas & Texas Ry.—Lease Proposition With¬
drawn.—A majority of the Texas Railroad Commissioners
having expressed disapproval of the proposed 5-year lease
of the Texas Central RR., the application was withdrawn.—
V. 91, p. 1160, 799.
* Montreal Street Ry.—See “Annual Reports.”
WNew Control—New Officers.—At the annual meeting onNov. 2 the following entirely new board was elected by the

syndicate formed for the purpose of controlling the Montreal
St. Ry., with the avowed object of amalgamating the com¬
pany with the Canadian Lt. & Pow. Co. (V. 91, p. 591, 655):
E. A. Robert, Pres.; J. W. McConnell, Vlce-Pres.; D. Lome McGlbbon,

F. Howard Wilson, J. M. Wilson, W. C.. Finley and George G. Foster, K.C.,
at least five of these being directors of the Canadian Light & Power Co.;
Sec. Patrick Dubee was re-elected. [The “Toronto Globe” says that the
old directors found that the Robert group had proxies for 49,500 shares
and expected to have a couple of thousand more at the meeting, while the
men then In power had proxies for only 30,000 to 35,000 shares].—V.91
p. 1106, 871.
Nebraska Traction & Power Co.,Omaha, Neb.—Receiver

ship.—Judge Munger in the United States Circuit Court at
Omaha, Neb., on Nov. 2, on application of the Carbon Tim¬
ber Co., which has a claim for pine ties furnished in the con¬
struction of the line from South Omaha to Ralston, appointed
Arthur E. English receiver.
The company’s line Is In operation from South Omaha to Ralston, and

about two-thirds graded from Ralston to Paplllion. There are said to be$154,000 bonds outstanding, with $12,000 Interest overdue; also about
$8,000 due for material and supplies and $5,000 for labor. It is stated that
there is now an average monthly deficit of $300, and until the road is
completed into Paplllion, at an estimated cost of $40,000 In addition to
$14,000 subsidies from farmers and business men, the revenues will not be
sufficient to meet operating expenses. Receiver’s certificates, it is said,will be Issued for this purpose.—V. 89, p. 994.
Nevada County Narrow-Gauge RR.—Dividends Resumed.

—This company, operating a 3-foot gauge road from Colfax
to Nevada City, Cal., 223^ miles, has declared dividend No. 11
at the rate of 2%%. The “San Francisco News Bureau”
on Oct. 25 said:
This is the first dividend declared for some time, owing to the expenseentered Into by the company In the new cut-off between Grass Valley andColfax. [Capitalization at last accounts: Stock Is $400,000 In $100 snares;

outstanding, $250,200; funded debt, $250,000 1st M. 7s; outstanding,
$199,000.]—V. 79, p. 2796.

Newport News & Old Point Railway & Electric Co.—Ten¬
ders Asked.—The Maryland Trust Co., Baltimore, trustee,
will until noon, Nov. 16, receive tenders for the sale at a flat
price of general mortgage bonds dated 1901 out of “the pro¬
ceeds realized from the sale of certain securities heretofeore
lodged with the trustee as part collateral for said bonds.”
Payment will be made not later than Nov. 21.
Collateral sold consists of $500,000 Norfolk & Atlantic Terminal Ry.

1st M. bonds, the proceeds of which, under the terms of the mortgage, have
been lodged with the trustee for the purchase and retirement of the Newport
News & Old Point Comfort Ry. & Electric Co.’s general mortgage bonds.
The loan arranged for last September In connection with the retirement

of $300,000 notes has been liquidated through the sale of general mortgage
bonds.—V. 91, p. 791.

New York Central & Hudson River RR.—Reported Finan¬
cial Plan.—The “Financial America” yesterday said:
Rumors were current this afternoon that the N. Y. C. & H. R. RR. was

about to bring out a large bond issue. Investigation reveals the fact that
while no definite arrangements have yet been made, the company has under
consideration some financial plans which have not yet reached maturity.
Indications are that this financing will probably take the form of short-term
notes. It Is estimated that the company will need $30,000,000 to $40,-
000,000, but whether this much will be provided for by a short-term note
Issue cannot be learned. It Is said In banking circles that possibly the
company may place an Issue of short-ternj notes abroad. Up to this time,
however, the whole thing has advanced no further than the tentative stage.
(Compare Michigan Central RR. in V. 91, p. llbO.)—V. 91, p. 1026, 655.

New York New Haven & Hartford RR.—Bonds of Sub¬
sidiary.—See Central New England Ry. above.—V. 91, p.
1026, 1161.
Norfolk Southern RR.—Sale of Collateral Notes to Finance

Present Requirements.—This new company has sold to the
Central Trust Co. of N. Y. $4,360,000 6% collateral gold
notes dated Oct. 1 1910 and due Oct. 1 1911, but subject to
renewal for one year, and also redeemable as an entire issue
at any time at par! and int. at the company’s option. Par,
$10,000, $25,000, $50,000 and $100,000. Int. A. & O. at
office of Central Trust Co. These notes are secured by de¬
posit with the said trust company, as trustee, of the entire
present issue of $5,780,000 new 1st & refunding mortgage
50-year 5s dated Jan. 1 1910, and the sale provides for the
company’s needs until such time as the new bonds can be
advantageously marketed.

Purposes forwhich the Proceeds of the Notes have been orwill be Used.
Payment of old collateral trust notes (paid Nov. 1 1910)...— __$1,980,000
Redemption of receiver’s certificates due Dec. 29 1910, called
for payment Nov. 10 1910 1,000,000

Redemption of receiver’s certificates due Dec. 1 1910 442,865
Redemption of $47,000 Raleigh & Pamlico Sound and $50,000
Suffolk & Carolina bonds 97,000

Additional working capital and payment of sundry claims and
debts, including amounts due by receivers balance
The new “first & refunding” bonds are secured by a 1st mtge. on 233

miles of road, and, subject to underlying issues aggregating $3,220,000,
on 271 additional miles, and they have a first lien on practically the entire
rolling stock and equipment; also a first Hen on the entire stock ($1,000,000)
and all the first mortgage bonds ($5,000,000) of the John L. Roper Lumber
Co., whose property was estimated in 1909 by court officials at $12,785,000.
They are further a lien on the lease running until Jan. 1 1996 of main line
of Atlantic & North Carolina RR. Co., Goldsboro, N. C., to Morehead City,
N. C., about 95 miles. (See page 94 of “Railway & Industrial Section,”
text and table.) For “Western” in last week’s statement read “Southern.’

Favorable Decision.—Judge McLemare in the State Court
at Norfolk, Va., this week sustained the demurrer of the
N. & S. Ry. reorganization committee to the bill of the
Zell-Vandyke syndicate of Philadelphia in its fourth attempt
to annul the sale of the property to the New York interests.
(V. 90, p. 1554.) An appeal is expected to be taken to the
State Supreme Court.—-V. 91, p. 1026.
Northern Central Ry.—Lease Approved.—The stock¬

holders, by a vote of $17,473,600 out of $19,342,550 out¬
standing stock, ratified the lease of the road to the Pennsyl¬
vania RR. for 999 years from Jan. 1. The $881,850 Stock
voted in opposition was mainly represented by the Scott
stockholders' committee (A. E. Waters, Chairman), who
stated that an appeal may be made to the courts to prevent
the lease. The directors of the Pennsylvania RR. have 30
days in which to consider the acceptance of the lease.
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While the lease becomes effective as oI Jap. U of possession will
net be made until March 1, unless before that dat$ the Maryland Court of
Appeals .op an agreed statement of fa6t$#hplda that the lease does not comewttWn the scope of the statutes of Maryland authorizing the redemption
of leases of land! The Ground Bent Redemption law of Maryland, which
was passed merely to destroy the ground rent system in Baltimore, but Is
not restricted by its terms to that system, provides that all lenses for more
than lSyeaSare redeemable at the capitalization of the rent reserve of 6%.
Kthe Appellate Court decides that the lease Is covered by the provisions
of the redemption law, the authorization wffl be void.
Suit for Return of Union RR. Stock.—J. Livingston Minis

and other minority stockholders acting with the Waters
committee On Oct. 31 filed in the Circuit Court at Baltimore
a suit ,for an accounting of the sale by the Northern Central
in 1894 of $500,000 stock of the Union HR. to the Phila¬
delphia Baltimore & Washington RR. at par.
It Is alleged that the stock was worth many times more than the prioe

at which It was sold. It is demanded that the Philadelphia Baltimore &
Washington RR. re-transfer the stock, together with the $375,000 stock
paid as a stock dividend and all cash dividends, with legal interest.—
VT91. p. 1161. 1026.

Ocean Shore Ry., California.—New Plan.—The bond¬
holders’ committee requests the deposit of the bonds with
the Union Trust Co. of San Francisco under the terms of a
new plan which provides for the issuance by a successor
corporation, after foreclosure, of the following:
1st M. bends, of which say $200,000 to secure or pay preferred
claims, the remainder for completion, equipment and im-

Srovement of the railway. $3,500,000M. 5% bonds. If the revenues shall not be sufficient to
pay operating expenses, maintenance, interest and sinking
fund on 1st M. bonds, and sinking fund on 2nd M. bonds,
the Interest, or any part of the Interest, on the 2nd M. bonds

J
may be paid In common stock at par. Total Issue. 5,500,000

H Of these 2nd M. bonds, $5,000,000, or so much thereof as
may be necessary, are to be given In exchanged for $,for pre¬
sent 1st mtges., and $500,000, or so much thereof as may be
necessary, to be given at par in lieu of the accumulated Interest

£ due on the existing bonds to Nov. 1 1910, with Interest on such
accumulation.

Pref. stock, 5% non-cum., to be used as far as necessary In the
extinguishment of unsecured claims, stated at the present time
with Interest to Nov. 1, to be about $425,000 500,000

Common stock — — 8,500,000
To be used as far as necessary as a bonus to those
providing the money required to finance the pro¬
tective bid to be made by the committee— $425,000

Issuable (so far as not needed as a bonus to effect
sale of 1st M. bonds) to holders of existing 1st M.
bonds as part consideration for their acceptance
of 2nd M. bonds x2,875,000

To be reserved for use If needed to pay coupons of
new 2nd M. bonds 1,375,000

To holders of existing common stock, pro rata x3,825,000

x Not to be distributed until the committee turns over the management
to the new company.
This last amount, $3,825,000, may be called upon for contribution to

meet interest on the new 2nd M., but only to the extent of 45% of any
deficiency in interest requirements on 2nd M. bonds after exhausting the
block of $1,375,000, the other 55% of any such deficiency to be paid from
the bonus stock of the bondholders. The committee will act as directors
or appoint the directors until such time as the new co. shall pay interest
and sinking fund charges on the first and second mortgage bonds for one
year, and thereafter the mangement will be turned over to the new com¬
pany—V. 91, p. 1161, 1026.

Pittsburgh Shawmut ft Northern RR.—Receiver’s Equip¬
ment Trust Certificates.—The Public Service Commission,
Second District, has authorized receiver Frank Sullivan
Smith to issue $220,000 equipment trust certificates, the
proceeds to be used in part payment for 250 steel coal
cars.—V. 91, p. 1161, 39.
Pittsburgh Summerville ft Clarion RR.—Sale.—The road,

it is reported, has passed into the hands of George W.
Mageath, of Omaha, Neb., and other capitalists, who had
an option on it.,
H. Buckingham, formerly connected with the Chicago Burlington &

Quincy RR. at Omaha, is to be Vice-Pres. and Gen. Mgr. of the road.
The road extends from Summerville to Clarion, Pa., 15.4 miles; Stratton-
ville to Mill Creek, 3.12 m.; Brush Run Jet. to Rehoboth, Pa., 2 m.; total,
20.52 miles. Stock, $500,000. Bonds, $500,000 1st M. 40-year gold 5s
($l,000c*), due Oct. 1 1944; int. A. & O. at Farmers’ Deposit Nat. Bank,
Pittsburgh, Pa.; Union Trust Co., Pittsburgh, trustee. For year ending
June 30 1909 gross earnings were $59,307; net, $26,130; int., taxes, &c.,
$30,942; balance, deficit, $4,812.
Rutland RR.—Minority Shareholders’ Committee.—The

following men, long stockholders of the company, have
organized as a committee and request deposits of pref. and
common stock certificates with the Columbia Trust Co.,
New York City, not later than Nov. 30:
Tompkins C. Delavan, John F. Calder, Ralph L. Shalnwald and George

N. Towle, with Samuel Untermyer as Counsel; Wm. C. Taylor, Sec., 37
Wall Street, New York City.
The committee states that "after many months of patient investigation

into the past history and affairs of the company,” they are "about to
prosecute suits for the benefit of all depositing stockholders against certain
of the former directors to recover moneys claimed to have been lost or
wasted, and unlawful profits claimed to have been received in connection
with sales of railroad properties to the company"; and will "also endeavor
to enforce from the New York Central RR. Co. proper recognition of your
rights in the traffic arrangements between the two companies and in the
distribution of the earnings of your company."—V. 91, p. 1096.

Second Avenue RR., New York.—Bonds Due Nov. 1.—The
$1,280,000 general mortgage 5% bonds due Nov. 1 are
being paid on presentation at the Guaranty Trust Co. of
New York. See V. 91, p. 946.
Southern Indiana Ry.—Sale.—New Name.—The road was

sold at Terre Haute on Nov. 3 for $1,263,333 to the reorgan¬
ization committee. The Chicago Southern Ry. was to be
sold yesterday. The new company to be formed to take
over the properties (per plan V. 91 p. 333, 337) is to be called
the Chicago & Southeastern RR.—V. 91, p. 871, 1162.
Third Avenue RR., New York.—Earnings of System.—

Year ending —-Gross Earning* Net Income Dediic’ns ,1910- Bal-
June 30— 1910, 1909. . 1910. 1909. ha. ...Rents. ance.

% % % $ $ 8 8
•Third Ave. .3,369,922 2.969,640 1.380.866 1,111,451 403,189 3,535 974,162
D.D.E.B.&B. 619.484 628,014 142,810 222,108 47,500 57,819 37,491
42d St. Man.
* St. Nlch.1^88,022 1;235,396 483,226 485,730 77,000 57,418 348,808

South. Boul. . 101,748- 80,151 14,993 13,411 18,822 def.3 829
UnionRy 2,090,921 1,921,359 580,580 454,069 100.476 71,761 408,343

, WestchestefEl. 491,627 388,497 " 55,171 def.22,610 29,500 ' 4,936 20.735
- Total ^..8,061,704 7,223,057 2,657.646 2,264,157 676,467 195.469 1,785,710
• Includes KlngsbEJdeaJ^-i-r-?>Sl»P< 1162*1096*

Texas Central RR.—See Missouri Kansas ft Texas Ry*
above.—V. 91, p.1162, 871.
Wabash-Pittsburgh Terminal Ry.—Notice by Chaplin Com¬

mittee.—The committee of which James C. Chaplin is Chair¬
man invites the holders of 4% 1st M. bonds and certificates
of deposit of Central Trust Co. representing these bonds to
deposit Said bunds and certificates with the Columbia Trust
Co., 135 Broadway, N* Y. City, not later than Nov. 20. See
advertisement. The committee says in part:
Following the refusal of the Wallace committee to surrender deposited

bonds and Its announced determination to retain such bonds against the
protests of the depositors, a test suit has been begun in the U. S. Court at
New York against the Central Trust Co. and the members of the Wallace
committee to compel the surrender of all such bonds, and to prevent the
Wallace committee from assuming further to represent them.

As a result of a personal inspection of the properties made by the mem¬
bers of the committee and of an exhaustive examination into their values,
merits and strategic position, and of the claims of bondholders against the
Wabash road and the Pittsburgh & Toledo Syndicate, and upon the supple¬
mental traffic and trackage agreement of 1904, the committee is satisfied
that your bonds are Intrinsically worth largely In excess of the presept
market price (which Is already more than 50% above the selling prioe of the
bonds when this committee was organized). . ( ,

The committee has every reason to believe that the results of the various
suits now in progress and that are about to be prosecuted by them to safe¬
guard and enforce the long-neglected rights of bondholders will add ma¬
terially to the present value of the bonds. These proceedings include,
among others: (1) The enforcement against the Wabash RR. of what
bondholders were led to believe constituted an effective guaranty by the
Wabash and the W. & L. E. of the Interest on their bonds as embodied in
the supplemental traffic agreement of 1904; (2) an effort to enforce the lien
of the bondholders upon the property and earnings of the W. & L. E,, under
the same agreement, in priority to the $8,000,000 W. & L. E. notes and the
general mortgage to the Central Trust Co.; (3) suit to establish a stock lia¬
bility of $8,000,000 against the Wabash Ry. In favor of the bondholders
and other creditors of the W. P. T., In which the complaint has Just been
filed in the Federal Court at Pittsburgh; (4) an action by the Mercantile
Trust Co. as trustee for the bondholders to recover from the Wabash road
the stock of the Pittsburgh Terminal Railway & Coal Co.r which is claimed
to have been improperly withdrawn from under the mortgage.
The receivers of the W. P. T. Ry. have, at the instance of this committee.

Interposed an answer in the pending foreclosure suit and reopened the
proceedings; a cross-bill has also been filed as the result of which the Wabash
Ry. has for the first time been made a party to this litigation, and the coun¬
sel for this committee is proceeding to take testimony on behalf of the re¬
ceivers looking toward enforcing the obligations assume 4 by the Wabash
road to the bondholders.—V. 91, p. 1162, 1097.
West Penn Traction Co.—Earnings.—For 9 months:

Earnings ofCompany and Its Subsidiaries for 9 Mos. ending Sept. 30 1910.
Gross receipts, $1,484,642; oper. exp. and taxes, $786,455; net $698,187
Other Income, including dividend on West Penn Railways Co.
common stock (2% per annum) for 9 mos. ended Sept. 30 1910-. 48,690

Net Income-.-.- - $746,877
Fixed Charges Jor 9 Months—

Interest on bonds of West Penn Railways and Its subsidiaries $345,949
Amount required to pay 9 months’ dividends on stock of West
Penn Rys. at rate of 5% per annum on $2,750,000 pref. and
2% per annum on $3,250,000 common 151,875

Surplus after all deductions $249,053
Nine months’ dividend at rate of 6% per ann. on $1,625,000 6%
cum. pref. stock of West Penn Traction Co 73,125

Surplus after dividend on Traction preferred $175,928
—V. 91, p. 1027, 590.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Acushnet Mill Corporation, New Bedford, Mass.—100%

Stock Dividend.—The Acushnet Mill has declared a 100%
stock dividend, increasing the stock to $1,000,000. In 1908
and 1909 16% cash dividends were paid (Q.-M.). Spindles
Owned, 105,336; looms, 3,700.
Allis-Ohalmers Co.—See “Annual Reports.”
New Director.—Frank O. Wetmore has been elected a

director, to succeed William W. Allis, retired.—V. 91,p.277*
American Tobacco Co.—Dividends—40% to Shareholders

in 1910.—The directors have declared the usual quarterly
dividend of 2>£% and 7J^% extra on the $40,242,400 com¬
mon stock, payable Dec. 1 to holders of record Nov. 15. The
same “extra” dividend was paid in the three preceding quar¬
ters of the year, making the total disbursements in 1910 40%,
against 25% in 1909 and 22^% in 1908.
Extra Dividends on Common Stock in Addition to Regular 10% per Annum.
1905 1906 1907 1908 1909 1910
Dec. Total. Total. Total. Total. Mch. June. Sept. Dec.
10% 12H% 15% 22 H % 25% 7H% 7.^% 7M% 7 X%
—V. 91, p. 1027.

Berwind-White Coal Mining Co.—Guaranty of Bonds.—
See New River & Pocahontas Consolidated Coal Co. below.

Canadian Light ft Power Co.—Control of Montreal Street
Ry. Acquired in Company’s Interest.—See that company
under ‘\Railroads” above.—V. 91, p. 655, 591.
Cities Service Co., New York.—Stock Offered.—This com¬

pany, organized to control gas and electric properties in
various cities of the United States, has offered, through its
bankers, Henry L. Doherty & Co., 60 Wall St., New York,
$1,000,000 of 6% cumulative pref. stock at par, with a bonus
of $350,000 of common stock. Both the pref. and common,
it is stated, will pay quarterly dividends from Oct. 1 of, re¬
spectively, 6 ana 3%, yielding the subscriber over 7% on
his allotment. The Cities Service Co. is the $50,000,000
holding company which has recently acquired the Denver
Gas ft Electric Co., the Spokane Gas & Fuel Co. and the
Empire District Electric Co.. It is expected’that other
large gas and electric properties now controlled by prominent
interests associated with Doherty & Co. in the Cities Ser¬
vice Co. will be absorbed. See advertisement on another
page and further particulars in Y. 91, p. 656.
Henry L. Doherty, the leading spirit in this merger, was associated with

Emerson McMUlln in the formation of the American Light & Traction Co.,
of which he was General Manager, and later he organized the American
Gas & Electric Co., with the General Electric interests. He is the contrpl-
ling spirit, In a score or more of profitable public service corporations.—
V. 91. p. 87A. 656. 2 * * t .
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Cincinnati (0.) Abattoir Go., Pork and Beef Packers.—

2d Pref. Stock Offered.—The bond department of the Fifth-
Third Nat. Bank, Cincinnati, is offering at $105 a share, to
yield 6 2-3%, $150,000 7% cumulative 2d pref. stock; divi¬
dends Q.-J. Non-taxable in Ohio.
Abstract of Letter from Pres. Michael Ryan. Cincinnati. O.. Oct. 1 1910.The company has lately authorized the Increasing of the capital stock
from $500,000 to $1,000,000. It Is deemed necessary to sell only $200,000
2d-pref. stock and $100,000 oommon stock at present. The $300,000 so
derived will be used for working capital. The 2d pref. stock is callable at
any dividend period at 110 and accrued dividends. Par value $100. Cen¬
tral Trust & Safe Deposit Co.;, registrar.

Capitalisation (*Supplied by Ed.)
Authorized. Issued. *Dividends. *Par.

First preferred stock $200,000 $200,000 7% Q.-J. $100
Second preferred stook 300,000 200,000 7% Q.-J. 100
Common stock 500,000 400,000 6% M.M. 100
No bonded or mortgage debt, and none can be created without consent

of 75% of the pref. stock. Quick assets Aug. 31 1910, $508,153; tangible
property, not Including quick assets, Is appraised at $1,052,000. Net sur
plus Is now $490,000. Average net earnings for the past five years 16%
pet year upon the capital stock outstanding. Dividends upon the commonstock for the past 12 years without Interruption 6% per annum.
Incorp. 17 years ago [In Ohio]. Property Is situated at the stock yardsand has more than 1,500 ft. of private railroad; plant covers about five

acres, with 575 ft. frontage on both Spring Grove Ave. and B. & O. S. W.RR. Has a large branch house at 529 to 531 West St., N. Y. City, with
cold-storage facilities, sales rooms and Eastern office; also branch house at
Ft. Green Place, Brooklyn. Has just completed In Cincinnati,at cost of
over $200,000,a newwarehouse and wholesale beef sales department; 150 ft.
on Spring Grove Ave. by 100 ft. in depth. In all 75,000 square ft. of floor
space, all concrete and steel In construction; refrigerating machines run by
gas and electric,motors; capacity 100 tons of refrigeration dally. The man¬
agers believe that with these Improvements the business can be doubled.
To the car line (a most valuable asset) has been added, 75 new refrigerator
cars. In order to ship our fresh beef to the.East; the mileage earned paysthe Initial cost of same In a few years.

Sales Jot Fiscal Years (*1909-10 has 2 months estimated).
1904-05. 1905-06. 1906-07. 1907-08. 1908-09. *1909-10.

$3,818,224 $3,838,291 $4,281,313 $4,517,398 $4,795,894 $6,100,000.; Directors; Michael Ryan, Pres.; Herman Loewensteln, V.-P.; Charles R.
Hubbard, Sec.; Richard Ryan, Treas.; H. H. Sheafer, Asst. Sec. and Treas.;Charles F. Williams. Attorney; Joseph Pflester, Charles Kuhn, Talton Em¬
bry, D. H. Loewensteln
Consolidation Goal Go., Baltimore, Md.—Purchase—

This company has contracted to purchase 100,000 acres of
coal lands in the Elkhorn field of Kentucky, the purchase
price being paid by a further issue of Consolidation company
stock, probably between $3,500,000 and $5,000,000. De¬
velopment work upon this property will be financed by bonds,
and a comprehensive plan has been adopted for this and for
thev future financial needs of the company. This plan in¬
cludes calling the $3,000,000 Consolidation Coal Company’s
(Kentucky division) first mortgage 5% bonds, the Somerset
Coal Co. first mortgage 5% bonds and other minor issues,
making the new bonds a first lien on about 186,000 acres of
land and a second lien upon all of the other properties of the*
Consolidation company. A new 5% 40-year bond issue
($40,000,000 authorized amount) is to be created, of which
$9,000,000 are to be sold forthwith. A public offering is to bemade later at about 97 3^ by a syndicate under the manage¬ment of Spencer Trask & Co., Kissell, Kinnicutt & Co. and
William Salomon & Co., and it is understood that Kuhn,Loeb & Co. and the National City Bank also participatelargely in the underwriting.
It is stated that the new property contains one of the finest undevelopedcoal fields In the United States, with an especially high-grade of cokingcoal. This will be of great advantage to the Consolidation company,through supplementing its extensive operations in various other bituminousfields, and should materially Increase the earnings of the company. Thesale of bonds. It Is understood. Is conditional upon examination of theproperties, titles, &o.—V. 90. p. 1298.
Consumers' Gas Go. of Toronto.—Report— For year:

Year end.J Total Net Other Int.,Re- Dirs.
Sept. 30. Income. : Income . > Income. newals,&c. (10%).1909-10.$2,070,961 $754,761 $3,712 $329,827 $373,1651908-09. 1,737,765 604,084 3,290 320,111 342.167—V. 90, p. 1487.

Balance,
Sur. or Def.
sur.$55,481
def.54,904

• Gramp Shipbuilding Co., Philadelphia.—Option Expires.—Charles K. Beekman of the law firm of Philbin, Beekman,Menken & Grisconi, New York, sent on Nov. 1 a circularletter to stockholders stating that circumstances have arisen
which will make it impossible for his clients to take up theoption secured on the stock.—V. 91, p. 947, 874.
Grex Carpet Go.—Dividend Increased.—A semi-annualdividend (No. 5) of 3% has been declared on the $3,000,000stock for the 6 months ending Nov. 30 1910, payable Dec. 15to holders of record Nov. 30, comparing with 2}4% in Junelast, 2% and M% extra on Dec. 15 and June 15 1909 and

2% (dividend No. 1) on Dec. 15 1908.—V. 90, p. 1242.
Crucible Steel Go.—New Officers.—John A. Sutton andH. D. W. English have been elected to the exec, committee."

The other members of the company are Herbert Du Puy (Chairman)O. C. Ramsey; (President), James H. Park and George E. Shaw—V 91’P, 1097, 1023. r-, * *
Diamond Match Go., Chicago.—$2,000,000 Convertible De¬bentures Underwritten—New Stock.—The stockholders will

vote Dec. 5 on increasing the authorized capital stock from
$16,000,000 to $18,000,000, the new shares to be held bythe company to provide for the conversion of the $2,000,0006% debentures, tp be issued as hereinafter stated. SecretaryH. F. Hqlman in a circular dated Nov. 3 says in substance:
The debentures will be dated.Dec. 15 1910, will be payable to bearer andIn coupon form, and will bear Interest at the rate of 6% per annum, pay-awe semi-annually^ and upon surrender thereof, together with all unma¬tured coupons thereto attached, will, at the option of the holder, be con*

ever, that ip, respect, to theCalifari
may, Ifltso desiFes. place a mbit;
its indebtedness!; to Bryant

la timber lands and plants the company/age thereon In an amount hot exceeding
y. .Ltd., now amounting to $1,378,556,

__—W.SS*&&8S&WB& sgrPlante now vested'©!Record La Bhinaht 4t May, Ltd and'held by them as

and I
to th

from
one-ha)

pfthe,saLcL indebtedness,
so otaWld'&s to requlfe t

ivf "

e debentures then

pany on Dec l* ltl$, and any Interest date thereafter, at 102 H andm- ‘

The debentures will be offered for sale to shareholders at par and accruedInterest from Deo, 15 1910, and each holder of the stook will be entitled tosubscribe for an amount of debentures whleh shall be equal to 12 H% ofthe par value of the number of shares of stook held by him. The debentureswill be in denominations of $100, $500 and $1,000. No fractional deben¬tures or scrip will be issued, but subscriptions will be received from eachstockholder for that amount of debentures, divisible Into $100 units, nearestto the fractional amount to which he may be entitled to subscribe. Suchdebentures as may not be subscribed for by the shareholders will be pur¬chased at par by various Institutions and Individuals, who have under¬written the entire issue at par without any commission, discount or fee.A statement of the financial condition of the company as of Sept. 301910 Is enclosed herewith (see “Annual Reports”). Since Dec. 31 1909the notes and accounts receivable have Increased approximately $890,000.This Is mainly due to a change that the company has required Its com¬mission merchants to make In the manner of accounting and remittingto the company for matches sold for Its account, and has been adoptedwith a view of conforming closely to the spirit, as well as the letter, of thesaw. A greater amount of money has, therefore, been required than here-t fore for the conduct of business, and has been provided largely fromsurplus earning^ thus leaving no funds available for the reduction ofmdebtedness. The company’s liabilities, represented by obligations toBryant & May, Ltd., notes and accounts payable, coupon notes, accruedInterest and taxes, and pay-rolls, were $4,357,016 as of Sept. 80 1910, ascompared with $4,354,622 as of Dec. 31 1009. tThe proceeds arising from the sale of the proposed Issue 6f debenturesvdll be used for the payment of notes held by banks and for the retirement°f coupon notes. If and as deemed advisable. With these obligations pro¬vided for, the Indebtedness which the company will be required to meeteach year until Dec. 15 1915 out of earnings and current receipts will bereduced to approximately $150,000 per annum, leaving the surplus avail¬able for strengthening the financial position of the company, additions andImprovements to plants, &c., Increased working capital and for the pay-ment of dividends. The company will, beginning Dec. 15 1915, set asidea fund for the redemption of such debentures as may not have been con¬verted on or before that date.
Earnings for the nine months ending Sept. 30 1910, Including profitsfrom the Calfornia lumber operation, ana from all sources, were $1,186,376,as compared with $1,200,852 for the corresponding period of 1909.—V.91. p. 947. 287.
Dominion Steel Corporation.—Sale of Notes.—The com¬

pany has sold to the Dominion Securities Corporation $1,-500,000 5-year notes, which it is the intention of the companyto liquidate out of earnings. *
It Is reported unofficially that the proceeds will be used to providetemporarily the funds needed for the $4 cash dividends paid on the commonstocks of the Dominion Coal Co. and the Dominion iron & Steel Co. inaccordance with the plan of amalgamation (V. 90, p. 1173).Press advices report the following record output for October (In tons):Pig Iron, 22.058; steel Ingots, 27.034; blooms. 26,113; rails, 15,375; wirerods, 4.743; coal output of Dominion Coal Co., 329,000 tons.—V. 91, p. 97.
Eastern Kentucky Goal LandsCorporation .—Litigation.—

Arguments were concluded thisweek before the United States
Supreme Court at Washington in the suit involving title
to a large amount of land, reported as about 500,000 acres,
originally included in the so-called “blanket” grants under
which ownership is claimed by this company.
The Northern Coal & Coke Co., on the other hand, claims title to the

lands as against the Eastern Coal Lands Corporation, by virtue of sales to It
by those asserting ownership through alleged occupation, but. termed
“squatters” by the grantees or tne successors of tne grantees under the
“blanket” grants. The Northern Coal & Coke Co., of wmch C. W. Watson
is President, has, It Is stated, sold its holdings to the Consolidation Coal Co.
See that company above.—V. 82, p. 631.
Edison Storage Battery Go., Orange, N. J.—New Stock.—

The authorized capital stock was recently increased from
$1,998,200 to $3,500,000. Of the new stock, $1,998,200,
we are informed, was issued for cash and the remainder, viz.,
$501,800, remains in the treasury subject to the action of the
stockholders.—Y. 91, p. 1163.
Franklin (Pa.) Natural Gas Go.—Sale.—See National Fuel

Gas Co. below.
Gainesville (Tex.) Water Co.—Sold.—The property was

sold for $75,000 at Gainesville, Tex., on Oct. 26 by the
Farmers’ Loan & Trust Co., as trustee under the mortgage
dated Jan. 1 1884, securing $100,000 bonds,by virtue of the
power of sale contained therein, to E. S. Carr, representing
the committee of bondholders, acting for a very great
majority of the bonds.—V. 91, p. 719. (
(B. F.) Goodrich (Rubber) Co., Akron, O.—Stock Dividend

—New Stock Offered.—The directors have declared a stock
dividend of 20% on the $10,000,000 outstanding stock,
payable Nov. 14 in new 7% cumulative pref. stock. Stock¬
holders of record Nov. 14 are also offered the $ght to sub¬
scribe for $2,000,000 of the preferred stock at par, subscrip¬
tion rights to expire Dec. 15. This will make the outstand¬
ing stock $10,000,000 common and $4,000,000 preferred.
Each stockholder may subscribe for the new stock to the extent of Z0%

of his holdings and for such additional new stock offered as may not be
taken by present holders. Certificates of new stock representing the divi¬
dend are deliverable on and after Nov. 15 at the company’s office in Akron.
Ohio, or the Bankers’ Trust Co., New York, on surrender of the old cer¬
tificates, in exchange for which new common stock certificates will be issued.
The directors intend when additional /preferred stock Is ottered to declare
a dividend on the common stock eijuat to the amount offered for subscrip¬tion, payable in preferred stock in accordance with the vote of the stock¬
holders on Aug. 24 last authorizing the issue of $10,000,000 preferred stock.
V. 91, p. 592, 279.

. :
Inter-State Independent Telephone & Telegraph Go. (of

N. J.'), Aurora, Joliet, &c., Ill.—Default—Receivership—ln-
terest due Oct* 1 remains unpaid on the 1st M. 5s of 1902, due
1927; amount outstanding some $2,200,000, , i
Judge C. C. Kohlsaat in the U. 8. Circuit Court at Chicago

on Oct. 28 appointed Fred. A. Dolph of Aurora and Wm.C.
Nibiack, Vice-President of the Chicago Title & Trust Co.,
receivers for the company on petition of bondholders and
minority stockholders.! : . . : ; i . r ' \
It is asserted that the debts exceed assets by $1,000,000. and the stock-
Iders allege that forrner President Evans disbursed $40,000 without au¬

thority. Tne tangible assets are said to be worth $1,5004)00.---V. 91, p.875.
Ir6n Steamboat Oo.,pfew York .—Now Directorship. A;

Bishbp and C,|lM4Englis of Brooklyn and Pi H. Cone of
New Y6rk havejbeen elected to the boarcL-^V.189, p11343,

For other Investment News see paces 1364 and f JjooyjHj,")

a
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ST. LOUIS & SAN FRANCISCO RAILROAD COMPANY.

FOURTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1910.

To the Stockholders:
The Directors herewith submit their report of the opera¬

tions and affairs of the St. Louis & San Francisco Railroad
Company's Lines (exclusive of the Chicago & Eastern Illinois
Railroad) for the fiscal year ended June 30 1910.
The results of operations for the fiscal year were as follows:

Operating revenue (increase $3,408,953 33,
or 9%) _$41,165,939 37

Operating expenses (increase $3,916,751 04,
or 15.8%)— — - 28,676,842 19

Net operating revenue (decrease $507,797 71, or 3.9%)—$12,489,097 18
Taxes 1,458,185 96

$11,030,911 22
Miscellaneous Income.-- 2,300,428 72

Total income 1 $13,331,339 94
Interest, rentals and other fixed charges 12,209,380 77

Net Income after providing for all charges $1,121,959 17
Dividends paid—4% on first preferred stock 199,742 12

Surplus carried to profit and loss $922,217 05

The mileage and results of operation of the Orange & North¬
western Railroad and the Beaumont Sour Lake & Western
Railway, which were included in the printed report for 1909,
have been eliminated therefrom in the foregoing comparison,
and also in all other comparative statements in this report.
The two roads referred to were, during the past year, operated
as separate properties and form parts of the New Orleans
Texas & Mexico Railroad Lines, see page 76 (of the pamph¬
let report), showing the mileage of roads comprising the lines
of the New Orleans Texas & Mexico Railroad.
The slight decrease, 88-100 of a mile, in the average mile¬

age operated is caused by a re-measurement.
On pages 74, 75 and 76 (of pamphlet report) will be found

details of the mileage of all the Lines operated, owned or
controlled by this Company.

CAPITAL STOCK.
There was no change during the fiscal year in the Capital

Stock issued or outstanding.
FUNDED DEBT AND EQUIPMENT BONDS AND

NOTES.
Tbe outstanding funded debt at June 30
1910 was — .... $221,966,174 11

The outstanding equipment trust bonds and
notes were-. 15,700,521 79

Total - . - - - - - $237,666,695 90
The outstanding funded
debt at June 301909 was $199,339,619 30

Less that ot B. S. L. A W.
and O. A N. W. RBs— , 728,566 59

Total - —$198,611,052 71
The outstanding equipment trust bonds
and notes were. 15,033,551 99

Total-- : ------ 213,644,604 70

The net Increase wag. . $24,022,091 20

The balance of the Fort Smith & Van Buren Bridge Com¬
pany First Mortgage 6% bonds were redeemed and canceled
during the year and the mortgage was released of record.
In May 1910 $1,644,000 of the Five-Year 5% Gold Notes

of 1911 were redeemed and canceled, and at the same time
funds were deposited with the Trustee to redeem on July 1
1910 the balance of that issue, amounting to $5,856,000.
Funds were also deposited with the Mercantile Trust Com¬

pany of New York for the payment at maturity (Sept. 1 1910)
of $492,000 of Memphis Kansas & Colorado Railway Com¬
pany First Mortgage 7% bonds.
The new issue of this company's New Orleans Texas &

Mexico Division First Mortgage Thirty-Year Gold Bonds,
dated March 1 1910, is secured by a first mortgage dated
May 17 1910, on the property of the New Orleans Texas &
Mexico Railroad Company, the latter Company assuming the
payment of both principal and interest of the bonds .

The New Ofleans Texas & Mexico Railroad Company is
operated separately,and extends from New Orleans, La., to
Brownsville, Texas, on the Mexican border, owning a half in¬
terest in the bridge across the Rib Grande River to Mata-
moras, where connection is made with the National Railways
of Mexico. A profitable interchange of traffic with the Mexi¬
can lines should result, beginning with the opening of this
new International Jine in September of this year. Your
Company owns all, of the:capital stock, except Directors'
shares, pf, the New Orleans Texas & Mexico ^Railroad Co.,; {

/ Onpages 19aad 20 .(of.pamphlet report) wifi be foundstate-
inent? stov^ng in d^Ste amouiit of new bondA^dWissues. as well as\ the ampuiit pf bonds and equipment obliga¬
tions redeemed or exchanged during thl year, and on page 28
is given, the details .of securities remRifcitjg in the .treasury
as a current aasofc&t he* -wm ^

EQUIPMENT.
The following equipment was purchased during the fiscal

year:
1. Under Trust Agreements:
250 Oil Tank Cars

1,000 Steel Coal Cars
500 Steel Hopper Cars
250 Steel Unaerframe Elat Cars
150 Steel Underframe Cabooses

7 Steel Baggage
6 Steel Chair Cars
6 Steel Dining Cars

10 Steel Comblnarn Coach A Baggage
6 Steel Comblna’n Coach A Mall

9 Steel Comblna’n Baggage A Mail
22 Steel Coaches
20 Pacific Type Locomotives
30 Consolidation Locomotives
3 Brown Hoists
•3 Steam Wrecking Cranes

2. Purchased for Cash:
100 Commercial Ice Oars

All of this additional equipment was received at June 30
1910 with the exception of six Combination Passenger and
Mail cars, five Combination Coach and Cafe cars and six
Dining cars.

CONSTRUCTION.
During the fiscal year a branch was built between Marion

and Hulbert, Ark., connecting the tracks of the Frisco with
the Chicago Rock Island & Pacific Railway at Hulbert, a dis¬
tance of 5.49 miles. This cut-off shortens the distance for
through traffic between the two Lines, and materially fa¬
cilitates transfer of freight between the terminal yards of
these lines, relieving the terminal situation in Memphis
proper, which is often .congested.
Extensive yards were built at Marion to provide for such

interchange.
GENERAL.

Much has been said of late respecting the obvious necessity
of greater compensation for the railroads per unit of service
rendered. In this connection it has been frequently stated
that within the past few years rates have already been raised,
and that the actual rate basis is now higher than in the recent
past. Figures refute this so far as ‘‘Frisco'' is concerned.
On our 1910 ton miles, if we had received the rates of 1907,
our freight revenues would have been larger by $933,729 32;
at the rates of ten years ago, 1900, we would have had $2,-
291,881 06 more freight earnings. Our passenger rate per
mile in 1907 applied to our 1910 passenger miles would have
yielded us a further increase of $1,669,811 82. If the rail¬
roads are to serve the public adequately , net revenues must
be preserved or increased by means of better rates and not
by poorer maintenance; the public cannot afford the latter
method.

„ .

Your company’s property is receiving a substantial im¬
provement in value by reason of the number of treated ties
(creosote treatment) which are being put into the track, at
an increased expense, borne by maintenance charges. . This
work was begun late in 1907; as of date June 30 1910 more
than three million ereosoted ties had been used, at an addi¬
tional cost for treatment and handling of more than one mil¬
lion dollars. The life of these treated ties is estimated at
fifteen years, or more, or approximately two and one-half
times the average life of the untreated ties; the benefit to the
property in reduction of maintenance charges on this account
will not be noticeable for several years, v
At the close of the fiscal year new automatic electric block

signals had been installed and were in use on 325 miles of
road, and work of that character is being actively pushed upon
404 miles more, a good part pf which will be in service before
winter comes.
A strike of coal miners on April 1 1910 closed practically

every coal mine in the States of Missouri, Kansas, Arkansas
and Oklahoma, causing serious losses in many ways-—the lbssof gross and net earnings on commercial coal, decrease in
tons handled per freight train and consequent increase in
cost per ton handled; temporary increase in cost price of our
engine fuel, and, most expensive of all, the enforced additional
cost of hauling company coal from Indiana, Kentucky and
Alabama to Oklahoma, Kansas and Texas. At the close
of the fiscal year the mines had not resumed operation. The
cost to your lines in actual net earnings for the period April 4to June 30 was probably not less than one million dollars.
This, in addition to the difficult operation in consequence of
an unusually long and severe winter, together with increases
in wages—necessary and unavoidable—-has ghren your oper-

; ating officials little opportunity to dhow .efficiency in the
matter of transportation costs. •••/'•; y y/y
, By an agreement with the Houston & Texas Central BAfi-
road Company and other Southern Pacific lines, close »ai>
rangements have been made effective £q£ thfe t^hspprtat|pn
of freight and* passengers vi& /Dallas;. Sherman and Eorti
Worth, and vfeHpUa^^y^
serves our purpose as a cdnnectlhg line between burrprop*,

i-i H -rrsL im kite »8RI) ■•xrd yam
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The statement of industries located on the Company's
tracks during the year as reported by the Company's Indus¬
trial Department shows the usual satisfactory increase.
Thr hundred and twenty new industries, costing approxi¬
mate y $5,727,000, and employing 8,400 men, were estab¬
lished during the year. , .

The usual statements showing the Condensed Balance
Sheet, Income and Profit and Loss Accounts, and Statistical
Statements, each including the figures of the Chicago &
Eastern Illinois Railroad Company, will be found on pages
44 to 76 (pamphlet report.)
The Inter-State Commerce Commission has prescribed and

issued a form of General Balance Sheet Statement for steam
railroads, and made same effective June 15 1910. That
form has been followed in stating the Condensed Balance
Sheet, including the figures of the Chicago & Eastern Illinois
Railroad Company, but the comparative balance sheet of the
Company is stated as heretofore in order to made an intelli¬
gent comparison with the preceding year.
Cheerful acknowledgement is hereby made of the faithful

and efficient service rendered by officers and employees
during the year.
By order of the Board of Directors.

B. L. WINCHELL,
October 1 1910. President.

<? * — — — —-

ST. LOUIS & SAN FRANCISCO RAILROAD LINES.
INCOME ACCOUNT-FISCAL YEAR ENDED JUNE 30 1910, COM¬

PARED WITH PREVIOUS YEAR.
Inc. (+) or Dec. (—).

1909-10. * 1908-09. Amount. %
Average mileage op¬
erated __ 5,071.79 5,072.67 —.88

Operating revenue—
Freight $27,645,863 48 $25,262,515 93 +$2,383,347 55 9.4
Passenger 10,548,969 83 9,603,340 26 +945.629 57 9.8
Mall 1,009,241 56 999,935 45 +9.306 11 0.9
Express 1,134,904 37 1,129,201 66 +5,702 71 0.5
Miscellaneous ... 550,811 88 527,951 03 +22,860 85 4.3

Total transpor¬
tation rev...$40,889,791 12 $37,522,944 33 +$3,366,846 79 9.0

Revenue from op¬
erations other
than transporta¬
tion 276,148 25 234,041 71 +42,106 54 18.0

Total operating
revenue $41,165,959 37 $37,756,086 04 +$3,408,953 33 9.0

Operating expenses—
Malnten’ce of way
and structures. $5,778,268 15

Maintenance of
equipment 5,940,310 37

Traffic expenses._ 1,036,821 23
Transportation ex¬

penses 14,698,094 38
General expenses. 1,223,348 06

$4,987,632 77 +$790,635 38 15.9

4.596,862 39
873.292 10

13.103.878 18
1.198,425 71

+1,343,447 98
+ 163,529.13

+ 1,594,216 20
+ 24,922 35

Total operating
expenses. $28,676,842 19 $24,760,091 15 +$3,916,751 04

Net operating revenue$12,489,097 18 $12,996,804 89 —$507,797 71
Taxes 1,458,185 96 1,532,148 60 —73,962 64

29.2
18.7

12.2
2.1

15.8

3 9
4.8

Operating Income $11,030,911 22 $11,464,746 29 —$433,835 07 3.8

Miscellaneous income—
Hire of equlpmentDr $609,988 27 Dr$260,086 63 —$349.901 64 134.5

' Other income.*__ 2,910,416 99 1,715,112 20 +$1,195,304 79 69.7

Total miscellaneous
Income $2,300,428 72 $1,455,025 57 +$845,403 15

Total Income—..$13,331,339 94 $12,919,771 86 +$411,568 08

58.1

3.2

Interest *. $7,447,805 63 36,517,319 38 +$930,486 25 14.3
Rentals and Sinking

Funds—
Interest on guaran¬

teed securities.. 2,594,390 91 2,591,631 12 +2,759 79 0.1
Other rentals and
sinking funds.. 627,302 23 661,562 88 —$34,260 65 5 2

Dividends on trust
certjs., The Kansas
City Ft. Scott &
Memphis Railway. 540,400 00 540,400 00

Dividends on trust
certfs., Chicago &
Eastern Illinois RR. 999,482 00 1,094,482 00 —95,000 00

Total Charges $12,209,380 77 $11,405,395 38 +$803,985 39

8.7

7.0

Available for divi¬
dends. $1,121,959 17

Dividends—
• 4% on first pre¬

ferred stock.... $199,742 12

Surplus carried to
credit of projit and
loss $922,217 05

$1,514,376 48

$190,742 12

-$392,417 31 25.9

$1,314,634 36 —$392,417 31 29.8
* With B. S. L. & W. and O. & N. W. figures omitted.

GENERAL PROFIT AND LOSS ACCOUNT AND ADJUSTMENTS
THEREIN, JUNE 30 1909 TO JUNE 30 1910.

Credit—
Balance at credit, as per annual report June 30

1909 $4,014,320 34
Adjustment account omission of B. S. L. & W.
Ry. and O. & N. W. RR. 185,791 14

Total $4,200,111 48
Surplus for the year ended June 30 1910 922,217 05

Total Credit $5,122,328 53

Debit—
Proportion for the year of discount on securi¬
ties, sold.. $480,183 79

Depreciation prior to July 1 1907 in the vaue of
equipment destroyed and dismantled during
current fiscal year ; 225,922 11

Sundry adjustments not affecting current year’s
Income 21,616 40

Total Debit..*.;— -*_.*.* $727,722 30Balance 4,394,606 23

$5,122,828 53

By Balance at credit June 30 1910_.__.^..._.- .$4,394,606 23

CONDENSED GENERAL BALANCE SHEET JUNE 30.

ASSETS.
Increase (+) or

u , . 1910. • 1909. Decrease (—).Capital Asset*— $ $ $
Franchises and property..214,003.890 94 190,601,738 51 +23,402,152 43Stocks and bonds owned.. 203,845 69 203,845 69

Total franchises and pro*
63 190,805.584 20 +23.402.152 43Leasehold estate (The Kan-

558 C,J7 Jfort S00^ &
r *¥•}—;„- 53.642.263 60 55,203,841 11 +3.433,422 53Leasehold estate (Kansas
City Memphis ds Blrmlng-

Franchlses and’property’, ~ ’
auxiliary companies

Chicago & Eastern Illinois
Railroad Company pre¬
ferred stock (cost of)—_.

Chicago & Eastern Illinois
R.R. Co. common stock
(cost Of) 18,239,187 13

9,257,609 78

4,950,455 90

9,321,550 00

9,175,875 76

7,843,934 82

9,321,550 00

18,239,237 13

+81,734 02

—2.893.478 92

—50 00
Totel- - 314.618.803 13 290,590,023 02 +24.028k780 11

Current Assets—

Cash lntreasury 1,568,010 29
Cash In hands of fiscal agents 4,198,950 17Cash with trustees for re¬
demption of called bonds
(see contra) 6,348.000 00Due from agents and con¬
ductors 634,268 59

Due from railroad com¬
panies, account traffic.. 25,710 04

Due from companies and
Individuals 2.375,852 23

Bills receivable 672,204 71
Due from United States
P. O. Department 84,335 34

Securities in treasury 9,269,958 32
Supplies on hand 3,873,795 63
Advances account construc¬
tion 934,786 65

1,306,870 20
3,799,483 89

536,841 33

44,044 13

1,670,966 45
61,234 42

103,208 47
7,024,078 66
3.071.499 15

5,144.047 82

+262.040 00
+399.466 28

+6,348,000 00

+97,427 26

—18.334 09

+704,885 78
+610,970 29

—18,878 13
+2,245,879 68
+802,296 48

—4,209,261 17

Delerred Accounts—

pen carrying account
process of adjustment

counts
Sinking funds.

. 29,986,771 97 22.762,274 52 +7,224.497 45

l

747,074 05
l 1

593,250 75 +153,825 30

1
l 9,788,690 67 4,849.094 56 +4,939,596 11

468,776 58
32,483 30

448,370 64
78,184 07

+20,405 04
—45,700 77

. 11.037,024 60 5,968,900 02 +5,068,124 58

.355,642,599 70 319.321.197 56 +36,321,402 14

* With B.’ S. L. 8b W. and O. 8s N. W. figures omitted.
Note.—In stating the assets and liabilities of the companies covered bythis balance sheet, the holdings of the St. Louis & San Francisco RR. Co.

in the bonds and capital stocks of leased and auxiliary lines are eliminated.

LIABILITIES.

1910.
Capital Liabilities— $

Capital Stock:
First preferred 5,000,000 00
Second preferred 16,000,000 00
Common 29,000.000 00

* 1909.
$

5,000,000 00
16,000,000 00
29,000,000 00

Inc. (+) Or
Dec. (—)

Total 50,000,000 00 50,000,000 00 _

Funded debt *165,128,204 11 142,549,332 71 +22,578,871 40
Equipment bonds and notes 14,152,521 79
Outstanding securities on
leasehold estate (The
K.C. F. S. 8b M. Ry.):
Stock—
Preferred certificates. 13,510,000 00

Funded debt—* ___y43,668,300 00
Equipment bonds and
notes. 1,548,000 00

Total. 58,726,300 00
Outstanding securities on
leasehold estate (K. C.
M. & B. RR.):

Funded debt 9,246,670 00
Funded debt, auxiliary
companies a 3,923,000 00

Preferred stock trust cer¬
tificates (C. & E. I. RR.) 9.317,550 00

Common stock trust cer¬
tificates (C. 8c E. I. RR.) 18,044,500 00

13,045,551 99 +1.106,969 80

13,510,000 00
39,891,300 00 +*3,777,000 00

1,988,000 00 —440,000 00

55,389,300 00 +3,337,000 00

9,247,420 00 —750 00

6,923,000 00 —*3,000,000 00

9,317,550 00

18,044,500 00

Total 328,538,745 90 304,516,654 70 +24,022,091 20
Current Liabilities—

Audited vouchers and pay- •
rolls. *. 4.586,767 04

Interest and dlvdends ma¬
tured 3,106,763 90

Interest accrued (not due) 1,602,679 72
Taxes accrued (not due).. 521,568 98
Notes payable 6,008,070 00
Bonds called for redemp¬
tion (see contra) 6,348,000 00

4,137,127 45

2,687,582 83
1,343,701 05
420,380 93

1,713,329 12

+449,639 59

+419,181 07
+258,978 67
+101.188 05

+4,294,740 88

+ 6,348,000 00

Total - 22,173,849 64

Provisional Accounts—

Sinking fundsaccrued 248,977 31
Equipment replacem’tfund 278,945 35
Improvement fund (K C.
& M. Ry. & Br. Co.) 7,475 27

10,302,121 38 +11,871,728 26

285,078 08
9,745 42

7,486 50

—36,100 77
+269,199 93

—11.23

Total. 535,397 93 302,310 00 + 233,087 93

.351,247,993 47

. 4,394,606 23
315,121,086 08
4,200,111 48

+ 36,126,907 39
+ 194,494 75

Total.. 355,642,599 70 319,321,197 56 +36,321.402 14

* With B. S. L. & W. and O. & N. W. figures omitted.
* Excludes, in order to avoid duplication: $10,000,000 N. O* T. & M*

Division bonds pledged as collateral to other liabilities Included in “funded
debt.”

( , C
V Excludes $492,000 Memphis Kansas & Colorado Railway Co. First

Mortgage 7% bonds maturing Sept. 1 1910, ftihdssfQr redemption o f which
were held by Trustee.

...

* $3,000,000 of Kansas City & Memphis Railway & Bridge Co. bonds
transferred from “funded debt auxiliary companies to ,Tfunded debt
leasehold estate (The K. G. F. S. & M. Ry.h” -• ■ _.r-
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CHICAGO BURLINGTON & QUINCY RAILROAD COMPANY

FIFTY-SIXTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1910.

Chicago, July 1 1910.
To the Stockholder* of the Chicago Burlington & Quincy Bail-

road Company:
Departing from the practice of previous years, there has

been omitted at the beginning of this report the consolidated
Income Account for all roads operated and controlled. In
lieu thereof separate Income Accounts are given of the Colo-
rade & Southern Lines on page 30 [see “Chronicle” Oct. 29,
page 1186 and of the Q. O. & K. C. RR. on page 31 [see
below at end of this report],
CHICAGO BURLINGTON & QUINCY RAILROAD COM¬

PANY, YEARS ENDED JUNE 30.
OPERATING REVENUES.

1910. 1909.
$58,224,537 48. Freight Revenue $52,240,920 80
22,380,305 83 Passenger Revenue 19,585,305 02
2,330,215 66-. MaliRevenue 2,314,566 25
2.216,049 24 Express Revenue 2,026,990 25
1,803,949 08 Miscellaneous Transportation Revenue... 1,675,211 92

Revenue from Operations other than Trans-
812,440 69 portation 682,504 12
102,019 28 Join Faculties 87,131 20

$87,869,517 24 Total Operating Revenue. .$78,612,629 36
OPERATING EXPENSES.

$15,725,461 20 Maintenance of Way and Structures $12,986,773 27
15,057,165 39 Maintenance of Equipment 13,366,415 08
1,654,451 73 .Traffic Expenses 1,576,360 83
28,340,051 74 Transportation Expenses 24,554,729 67
2,233,834 82 General Expenses 2,076,718 92

$63,010,964 88 Total Operating Expenses $54,560,997 77

$24,858,552 36 Net Operating Revenue $24,051,631 59
164,282 15 Net Deficit from Outside Operations 158,406 71

$24,694,270 21 Total Net Revenue $23,893,224 88
2,970,736 78 .Taxes Accrued 2,517,017 52

$21,723,533 43 .Operating Income $21,376,207 36

OTHER INCOME.
.*745,786 35 Rents^ $653,749 44
1,777,907 46 Miscellaneous Interest. 290,097 11

$2,523,693 81 Total Other Income $943,846 55

$24,247,227 24 Gross Corporate Income $22,320,053 91
DEDUCTIONS FROM GROSS CORPORATE INCOME.

$1,764,512 90 Rents $1,307,790 05
1,077 95 Miscellaneous Interest 89,847 53

8,506,015 82 Interest Accrued on Funded Debt 7,875,507 16
666,874 39 Sinking Funds 675,828 56

$10,938,481 06 Total Deductions $9,948,973 30

$13,308,746 18. Net Corporate Income $12,371,080 61

$8,867,128 00 Dividends $8,867,128 00
3,329,006 47 Appropriations for Betterments 2,237,080 86

$12,196,134 47 $11,104,208 86

$1,112,611 71.. Balance $1,266,871 75
Charges to Capital Account aggregating $5,658,186 93

were made during the fiscal year for additions to the property.
Of this amount $959,822 25 was expended for the line from
Herrin to Metropolis, Ill., which is practically completed and
will be opened for traffic before the close of the calendar year.
Extensions are in progress from Kirby, Wyo., to Powder
River, Wyo., upon which $2,091,258 25 has been expended
so far; from Iincoln, Neb., to Milford, Neb., expended to
date, $76,354 95; from Scribner, Mont., to Fromberg,
Mont., expended to date, $35,05S 58; and from Hudson,
Colo., to Greeley, Colo., expended to date, $7,409 60.
New second tracks were urgently needed, have been con¬

structed in Illinois and Nebraska, and numerous side and
passing tracks have been laid at different points on the
System.
Additional land has been procured just outside the city of

Chicago for needed yard facilities, and land for additional
terminal facilities at Denver has also been purchased.
Large additions have been made to shops at Havelock,

Neb., and improvements have been made in terminal facili¬
ties at Lincoln, Neb.
The following statistical tables have been compiled in the

form required for the annual reports of carriers to the Inter-
State Commerce Commission:

, CAPITALIZATION.

Number
of

Shares.
1,108.391

CAPITAL STOCK.
Total Par Value Dividends Declared During Year.
Authorized and
Outstanding. Bate.

$110,839,100 00. 8%
Amount.

$8,867,128 00
FUNDED DEBT.

Designation of
Bond—

Total Par Value.

Interest
Accrued
During
Year.

Authorized. Outstanding.

InTreasury,
in Sinking
Funds, or
Pledged as
Collateral.

In Hands of
Public.

Mortgage
Collateral Trust.
Plain or Deben¬
ture

Total.

$209,435,000
7,968,000

'

16,647,000

$190,368,800
7,310,200

- 12,177,000

$22,638,600
4,406,500

2,457,000

$167,730,200
2,903,700

9,720,000

$7,613,700 62
292,743.98

599,571 22

$234,050,000 $209,856,000 $29,502,100 $180,353,900 $8,506,015 82

EXPENDITURES FOR NEW LINES AND EXTEN¬
SIONS AND EQUIPMENT, AND FOR ADDITIONS
AND BETTERMENTS, DURING THE YEAR.

NewLines and -Additions and Retterments-
Extensions. FromCurrentFunds
From Cur- Charged to Road Charged to Total
rent Funds, andEquipment. Income. Expenditure.'Account—

I.—Road—
Engineering
Right of Way &
StationGrounds 332,449 43 720,759 41
Real Estate Cr.65,400 93

Tunnels
Bridges, Trestles
and Culverts.

Ties
Ralls
Frogs & Switches
Track Fastenings
and other Ma¬
terial—

Ballast
Track Laying 6b
Surfacing

Roadway Tools.
Fencing Right of
Way

Crossings and
Signs

Interlocking and
other Signal
Apparatus —

Telegraph and
Telephone Lines
Station Buildings
and Fixtures _

Shops, Engine
Houses and
Turn Tables. _

Shop Machinery
and Tools

Water Stations.
Fuel Stations
Grain Elevators.
Storage Ware¬

houses
Dock and Wharf
Property

Electric Light
Plants

Gas Producing
Plants

Mlsc. Structures.
Transportation
of Men and
Material

Injuries to Per¬
sons

$143,890 33 $16,561 70 $30,987 61 $191,439 64

1.053,208 84
Cr.65,400 98
2,952,180 59

82,670 22
Grading 2,096.161 77 367,253 97 488,764 85

82,670 22

305.689 70
42,673 10
43,765 28
6,078 37

34.672 31
15,775 46

37,036 32
12 68

7,944 21

8,709 42

122 58

5,901 52

1,308 34

96,484 46
164,805 24
213,901 37
42,458 75

68,760 02
16,130 47

117,801 30
72 88

16,084 20

3,202 03

84,491 73

1,03 5 98

79,396 91

654,600 53
Cr.457 94
405,945 23
22,903 88

382,925 54
95,557 61

94,095 06

17 54

143,108 16

83,202 40

121,706 24

115,685 31

1,056,774 69
207,020 40
663,611 88
71.441 00

486,357 87
127,463 54

248,932 68
85 56

24,045 95

155,019 61

167,816 71

128,643 74

196,390 56

3,618 45 372,428 66 271,074 37 647,121 48

598 90
4 62

3 80
569 17

8,040 26

173 75

49,401 74
Cr.20,119 32

8,085 49
108 12

7007

1,854 62

426 25

12,326 38
101,475 93
30,669 21
1,244 47

7,098 51

25 88

27,586 36

383 62

61,728 12
81,955 51
38,759 32
1,352 59

70 07

7,098 51

25 88

3 60
30,010 15

8,040 26

983 62

Total $3,177,869*99j[$2,356,055 12 $3,090,926 75 $8,624,851 86
II.—Equipment—

Steam Locomo¬
tives

Passenger Train
Cars

Freight Train
Cars Cr.958,140 00

Work Equipm’t. 1,070,036 34

$29,452 62

132,228 70

$29,452 62

132,228 70

11,725 25 Or.946,414 75
11,049 2$ 1,081,085 67

Total - ..... $111,696 34
III.—General
Expenditures—

Law Expenses$408 87
Other Expendi¬
tures 10,96161 $1,000 00

$164.455 90 $296,882 2 4

$89 50

52,534 32

$498 27
65,495 92

Total ... $11.365 48 $1,000 00 $53,623 82 $65.96980
Grand Total—$8,189,225 47 $2,468,951 46 $3,329,006 47 $8,987,198 40

MILEAGE STATISTICS.

ITEMS 1910.
Locomotive Mileage—Res. Service. Miles.

Freight Locomotive Miles 20,664,288
Passenger Locomotive Miles 17,882,270
Mixed Locomotive Miles 912,212
Special Locomotive Miles 14,372
Switching Locomotive Miles 9,858.473

1909.
Miles.

17,538,620
16,079,035
1,270,028

10,604
8,162,678

Inc. (+) or
Dec. <—).
Miles.

+3,130,043
+1,803,235
—357,816

+3,768
+1,695,795

Total Revenue Locomotive Mileage49,881,590 43,055,965 +6,275,625
Non-revenue Service Locomotive
Miles 2,379,048
Car Mileage—Revenue Service—

Freight Car Miles—
Loaded 437,559,610
Empty 180,914,529
Caboose. 18,518,939

Total Freight Car Miles 636,993,078
Passenger Car Miles—
Passenger. _.i 46,949,693
Sleeping, Parlor and Observation_ 25,683,230
Other Passenger Train Cars 37,103,965

Total Passenger Car Miles 109,736,888
Special Car Miles—
Freight, Loaded. 157,000
Freight, Empty
Caboose _i'_' 13,443
Passenger 49,119
Sleeping, Parlor and Observation. 653
Other Passenger Train Cars 2,571

Total Special Car Miles 222,786

1,849,330 +529,718

387,679,481
162,025,877
15,821,177

+49,880,120
+18,888,652
+2,697,762

565,526,535 +71,466*543

41,837,410
21,510,726
32,429,171

+ 5,112,283
+4,172,504
+4,674,794

95,777,307 +13,959,581

131,454
43

8,496
40,345
3,901
1,172

185,411

+25.546
—13

+4,947
+8,774
—8*248,
+ 1,399

+37,375

Total Revenue Car Mileage 746,952,752 661,489,253 +85,463,499
Non-revenue Service Car Miles 17,209,298
Train Mileage—Revenue Service—

Freight TrainMlies. 18,595,294
Passenger TrainMiles 17,336,810
MIxed Train Miles. ... . 906,073
Special Train Miles 12,907

Total Revenue Train Mileage 36,851,084
Non-revenue Service Train Miles... 1,788,271

13,070,575 +4,138,723

15,823,841
15.695,928
1,264,375

9,912

+2,771,453
+1,640,882
—358,302

+2,995

32,794,056 +4,057,028

1,414,590 +373.681
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TRAFFIC STATISTICS.

ITEM.

——- —

Passenger Traffic—
Number of Passengers Carried Earning Revenue
Number of Passengers Carried One Mile
Number of Passengers Carried One Mile per Mile of Road.
Average Distance Carried, Miles
Total Passenger Revenue
Average Amount Received from Each Passenger.__— ...

Average Receipts per Passenger per Mile
Total Passenger Servioe Train Revenue
Passenger Service Train Revenue per Mile of Road
Passenger Service Train Revenue per Train Mile
Freight Traffic

Number of Tons Carried of Freight Earning Revenue
Number of Tons Carried One Mile
Number of Tons Carried One Mile per Mile of Road
Average Distance Haul of One Ton, Miles
Total Freight Revenue
Average Amount Received for Each Ton of Freight
Average Receipts per Ton per Mile.. —

Freight Revenue per Mile of Road
Freight Revenue per Train Mile
Total Traffic— . -

Operating Revenues
Operating Revenues per Mile of Road
Operating Revenues per Train Mile
Operating Expenses.
Operating Expenses per Mile of Road
Operating Expenses per Train Mile
Not Operating Revenue
Net Operating Revenue per Mile of Road
Average Number of Passengers per Car Mile —

Average Number of Passengers ber Train Mile
Average Number of Passenger Cars per Train Mile
Average Number of Tons of Freight per Loaded Car Mile-
Average Number of Tons of Freight per Train Mile
Average Number of Freight Cars per Train Mile _

Average Number of Loaded Cars per Train Mile
Average Number of Empty Cars per Train Mile
Average Mileage Operated during Year—

1910. 1909. Increase or Decrease.

Dollars Cents Dollars Cents Dollars Cents
and n hole and and Whole and and whole and
Numbers. Decimals. Numbers. Decimals. Numbers. Decimals.

21,512,255 20,227,505 Inc. 1,284,750
1,189,871,613 1,056,225,686 Inc.l33i645,927

131,870 117^058 Inc. 141812
55 31 52 22 Ine. 3:09

$22,380,305 83 $19,585,305 02 Inc. $2,795,000'81
$1 04035 96825 Inc. 0721

01881 01854 Inc. 00027
$27,566,795 71 $24,548,772 99 Inc. $3,018,022 72

$3,055 15 $2,720 66 Inc. 334 49
$1 51109 $1 44743 Inc. — 06366

27,867,618 25,055,767 Inc. 2,811,851
7,435,144,216 6,620,646,367 Inc.814.497,849

824,016 733|745 Ino. 90^271
266 80 '264 24 Inc. 2 56

$58,224,537 48 $52,240,920 60 Ino* $5,983,616 88
$2 08933 $2 08499 Ino 00434

00783 00789 00006
$6,452 86 $5,789 69 Inc. 663 17

$2 98566 . $3 05713 Dec 07147

$87,869,517 24 $78,612,629 36 Inc. $9,256,687 88
$9,738 33 $8,712 39 Inc. $1,025 94

$2 38445 $2 39716 Dee . 01271
$63,010,964 88 $54,560,997 77 Ino. $8,449,967 11

$6*983 33 $6,046 82 Inc. $936 51
$i 70988 $1 66375 Inc. 04613

$24|85$)552 36 $24,051,631 59 Inc. $806,920 77
$2,75b 00 $2,665 57 Ine. $89 43

16 17 Dec 1
65 62 . .

Inc 3
6 02 5 65 Inc. — 37

16 99 17 08 Dec 09
381 26 387 44 Dec. 6 18
32 66 33 09 Dec . ..

22 44 22 69 Dec 96
9 28 9 48 Dec 20

9,023 06 9,023 09 Dec --- — 03

EQUIPMENT.

ITEMS.

Locomotives—Owned—
Passenger
Freight. —

Switching

Total Locomotives ‘
^ars Owned—

; Passenger Service—
First-class Cars
Combination Cars
Dining Cars-... T

Parlor Cars
Baggage, Express and Pos¬
tal Cars

Other Cars In Passenger Ser¬
vioe

Total
Freight Servioe—

Box Cars
Flat Cars
Stock Cars
Coal Oars
Tank Cars-.w..
Refrigerator Cars
Other Oars In Freight Ser¬
vice—

Total
Company’s Service—

Officers’ and Pay Oars..
Gravel Cars
Derrick Gars
Caboose Cans
Other Road Oars

Total
Total Cam.Owned.

Number
on

June 30
1909.

418
919
338

1,873

630
225
28
7

227

42

1,159

26,297
1,268
6,991
14,077

6
1,512

100

80,251

31
488
33

648
3,297

4,497
35,907

Num¬
ber

added
Dur¬
ing
Year.

50

12

82

11

200

200

2
18

557

577
788

Num¬
ber
Re¬
tired
Dur¬
ing
Year.

62

62

11

229
18
7

316

570

"5

5
586

Number
on

June 30
19.0.

466
857
350

1,673

825
228
32
11

227

36

1,159

26,068
1,250
6,984
13,761

6
1,712

100

49,881

31
483
35

666
8,854

5,069
56,109

AverageTrac-
tive Power
All Locomo¬
tive and

Average Ca¬
pacity All
Freight
Cars.

24,236 lbs.

INCOME ACCOUNT.
OPERATING INCOME.

Rail Operations—
Operating Revenues:

Revenue from Transportation:
Freight $58,224,537 48
Passenger 22,380,305 83 *
Excess Baggage 320,068 24
Mall ... 2,230,215 66
Express 2,216,049 24
Milk 311,241 22
Other Passenger Train 8,915 52
Switching 1,157,011 90
Special Service Train
Miscellaneous Transporta¬
tion

Revenue from Operations
other than Transporta¬
tion:

Station and Train Privi¬
leges

Parcel-Room Receipts
Storage Freight —

Storage Baggage
Car Service. _

Telegraph and Telephone
Service “

Rent of Buildings and
Other Property

Miscellaneous

Joint Facilities, Dr-
Joint Facilities, Cr.

32,062 02

74,650 16

$6,238 59
6,907 50

44,116 56
20,650 60
295,149 16

202,503 37

99,867 19
137,507 72

$86,955 2

812,440 <k9
12,388 13
114,407 43

33.56 tons.

Stef*—

MILEAGE.
MILEAGE OF ROAD OPERATED

——Line Owm
Main Branches
Line, and Spur*.

Illinois— _ _.V..... ...356.25 1.278.48
Iowa ... 274.55 1,090.43
Wisconsin — 222.57
Minnesota.——.——.4 j.._ - •• 23.61
Missouri.. — 1,121.62
IfMIMH

Nebraska.. ....— .... .191.61
SouthDakota..
Wyoming ... _

Montana
Colorado

259.32
2,659.17
283.37
482.77
187.28
894.38

822.41 8,003.00

d Operated Total
Under Line

Total. Lease. Operated.
1,634.73 43.31 1,678.04
1,364.98 73.47 1,438.45
222.57 .53 223.10
23.61 14.84 38.45

1,121.62 11.63 1,133.25
259.32 82 260.14

2,850.78 22.37 2,873.15
283.37 • • • « 283.37
482.77 482.77
187.28 12.62 199.90
394.38 34.97 429.35

8.825.41 214.56 9.039.97

State—
Illinois ...

Iowa
Wisconsin
Minnesota _______

Missouri—4—4
Kansas.
Nebraska ——

South Dakota....
Wyoming
Montana——

Colorado * —:

/ Single
Truek.
1,634.73

—-1,364.98
222.67

.... 23.61
1,121.32

— 259.32
—2,850.78
— * 283.37

482.77
— 187.28
-i. : 394;88

Second
Track.
220.06
244.53
8.70
2.25

100.69

5~40

-Line Owned
Third Yard Track
Track. <fc Sidings.
23.55 828.12

316.63
69.40
29.08

412.51
23.34

638.21
64.56
136.75
34.64
119.37

Total.
2,706.46
1,926.14
300.67
54.94

1,634.82
282.66

3,494.39
347.93
619.52
221.92
513.75

8,825.41 581.68 23.55 2,872.01 12,103.20

Following is the report of the General Auditor, with state¬
ments prepared by him. — : ,*„• -

By Order of the Board of Directors. )• V
'•'«* W ! DARIUS MItLKR, President.

Total Operating Revenues $87,869.517 94
Operating Expenses:

Maintenance of Way and '
Structures $15,725,461 20

Maintenance of Equipment. 15,057,165 39
Traffic Expenses. 1,654,451 73
Transportation Expenses— 28,340,051 74
General Expenses 2,233,834 82^

63,010,964 88

Net Operating Revenue — $24,858,552(36
Outside Operations—
Revenue $780,482
Expenses 944,764 3!
Net Deficit from Outside Operations ‘**^164,282 15

Total Net Revenue — $24,694,270121
Taxes Accrued ._ 2,970,736^78

Operating Income $21,729,388(43
OTHER INCOME.

Rents Accrued from Lease of Other Roads. _ $2,844 12
Other Rents—Credits:
Joint Facilities $617,481 27
Miscellaneous Rents 125,460 96 742,942 23

Dividends Received on Stocks Owned or Con¬
trolled 698,578 00

Interest Received on Funded Debt Owned or
Controlled —— 289,232 03

Interest on Other Securities, Loans and Ac¬
counts .* ‘790,097 43

2,623,693 81

Gross Corporate Income— $24,247,227J24
DEDUCTIONS FROM GROSS CORPORATE INCOME.

Rents Accrued for Lease of Other Roads....
Other Rents—Debits: V ,/ .

Hire of Equipment—Balance $910,767 38
Joint Facilities-..-. — ,— -- 803,103 53
Miscellaneous Rents 25,366 43

Interest Accrued on Funded Debt
Other Interest — ——

Sinking Funds Chargeable to Income

$25,275 56

1,739,237 .34
8,506,015 82

1,077 95
666.874 39

10,938,481 66

Net Corporate Income..———— —-.$13,308,746;i8
: 1 DISPOSITION OF NET CORPORATE INCOME.

Dividends declared on Stock: f : * r* i
2%, payable October 1 1909 $2,216,782 00 ..r „ :
2%, payable January 11910 2T216,782 00
2%, payable April 1 1910.. 2,216,782 00
2%* payable July 1 1910 2,216,782 00

Appropriations for Betterments:
Expended during theyear.... i..

8,867,128 00

3,329,006 47
12*196,134 47

Balance for year. — $1,112,011 Yj
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GENERAL BALANCE SHEET JUNE 30 1910.

ASSETS.

Property Investment—Road and Equipment:
Road —— $319,827,(152 06
Equipment------ -- 53,373,553 17
General Expenditures -—— . 1,454,543 37$374,655,748 60
Reserve for Accrued Depredation—Credit 9,965,231 84

Total $364,690,516 76
Securities:
Securities of Proprietary, Affiliated and Controlled Com¬

panies, Pledged—
Stocks.-.. 19,344,014 38

Securities Issued or Assumed, Pledged—
Funded Debt - 31,000 00

Securities of Proprietary, Affiliated and Controlled Com¬
panies, Unpledged—

Stocks-------— - — --. — $7,503,624 44
Funded Debt -------- 722,050 00 8,225,674 44

Total-..- ■- — $27,600,688 82
Other Investments:
Advances to Proprietary, Affiliated and Controlled Com¬
panies for Construction, Equipment and Betterments. 401,845 46

Miscellaneous Investments—
Physical Property 1 $1,482,513 21
Securities Unpledged.* — 1,321,134 03 2,803,647 24

Total---- - ------- $3,205,492 70
Working Assets:
Cash $9,103,246 56
Securities Issued or Assumed, Held in Treasury—
Funded Debt 13,058,700 00

Marketable Securities—
Stocks —— $747,572 12
Funded Debt- 47,543 75 795,115 87

Loans and Bills Receivable 2,037,300 85
Net Balance Due from Agents and Conductors 2,114,516 85
Miscellaneous Acoounts Receivable-. — 4,453,959 68
Materials and Supplies 8,969,701 53
Other Working Assets 26,641 59

Total $40,559,182 93
Deferred Debit Items—
Advances—
Temporary Advances to Proprietary",
Affiliated and Controlled Companies.- $612,763 10

Working Funds 275,575 91
Other Advances 31,172 46 919,511 47

Insurance Paid In Advance 134,924 08
Cash and Securities in Sinking Funds. 16,263,637 43
Securities in Provident Funds 496,538 89
Other Deferred Debit Items. 7,530,523 99

“ Total — — $25,345,135 86

Grand Total. $461,401,017 07

LIABILITIES.
Capital Stock:
Common Stock. ---$110,839,100 08Mortgage, Bonded and Secured Debt:
Funded Debt—
Mortgage Bonds—
Held oy Company. $12,978,000 00
Not heldby Company 177,390,800 00 190,369,800 0#Collateral Trust Bonds—
Held by Company 54,700 00
Not held by Company , 7,256,500 00 7,310,200 00Plain Bonds—
Held by Company 26,000 00
Not held by Company ____ 12,151,000 00 12,177,000 00

Total .$209,856,000 00
Working Liabilities—
Traffic and Car-service Balances due to other Companies $746,291 58
Audited Vouchers and Wages Unpaid 8,426,378 40Miscellaneous Acoounts Payable 588,970 22Matured Interest and Dividends Unpaid 2,168,762 50
Matured Mortgage, Bonded and Secured Debt Unpaid— 11,100 00Other Working Liabilities-- 57,430 09

Total $11,998,932 79Accrued Liabilities Not Due—
Unmatured Interest and Sinking Fund Payments $1,518,398 28
Taxes Accrued 72,000 00

Total $1,590,398 28
Deferred Credit Items—
Operating Reserves $791,674 82
Liability on Account of Provident Funds 496,538 89
Other Deferred Credit Items 188,339 20

Total--.— $1,476,552 91

8,752,501 94
Appropriated Surplus—
Addirtions to Property since June 301907, through Insoma
Reserves from Income or Surplus—
Invested in Sinking Funds $28,230,587 39 •
Not Specifically Invested.. 4,569,567 18 32,800,154 57
Total $41,552,656 51

Profit and Loss—
Income Account — _T_ $41,785,373 26
Profit and Loss : *— 42,302,003 33

Total . $84,087,376 59

Gland Total...... $461,401,017 97

QUINCY OMAHA & KANSAS CITY BR. CO.
INCOME ACCOUNT YEARS ENDED JUNE 30.

OPERATING REVENUES.
1910. 1909.

$670,103 68 Freight Revenue $527,842 88
299,062 94 Passenger Revenue 211,846 82
26.875 60 Mall Revenue 26,460 96
24,182 86. Express Revenue 19,656 086,585 81 Miscellaneous Transportation Revenue 7,647 38
8,757 17Revenue from Operations other than Transportation 8,273 92

$672,068 06 Total Operating Revenue .$801,728 04
OPERATING EXPENSES.

$$16,641 65 Maintenance of Way and Structures $216,441 11
165,211 21 Maintenance of Equipment 143,850 72
17,342 66 Traffic Expenses 18,635 55

987,807 68 Transportation Expenses 372,286 32
34,337 90 General Expenses 35,547 93

$9M,341~T5 -Total Operating Expenses $786,761 63
$49,273
$6,128
$86,401 89(Deficit) Operating Income(Deficit) $14,943 91

04(Deficlt) Net Operating Revenue (Surplus) $14,966 41
85 Taxes Accrued - 29,910 32

OTHER INCOMB.

$77,797 09 Rents
1,286 19 Miscellaneous Interest...

$22,308 29
1,244 79

$79,083 28 —— - Total Other Income — $23,553 #8
$6,318 61 (Deficit).—Gross Corporate Insoma (Surplus) $8,669 17

DEDUCTIONS FROM GROSS CORPORATE INCOME.

44,941 36 ...Rents 41,554 12

$51,259 97(Deficit) Net Corporate Income (Deficit) $32,944 95
35,504 92 Appropriations for Betterments 31,735 17

$86,764 89(Deficit) — Balance .(Deficit) $64,680 12

THE YAZOO & MISSISSIPPI VALLEY RAILROAD COMPANY.

TWENTY-NINTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1910.

To the Board of Directors:
There is submitted herewith a statement of the operations

and affairs of the company for the fiscal year ended June 30
1*10:
The number of miles in operation on June 30 1909 was 1,370.66There was added during the year:
Tlmberton Junction to Tlmberton, Louisiana 1.32

Number of miles operated on June 30 1910-___ 1,371.98
The average miles operated were 1.371.25, an increase of

.59 mile over the previous year.

, IS INCOME FOR THE YEAR.
.......... Increase (+) or

v 1910. 1909. Decreased—).
Average miles operated 1,871.25 1,370.66 ' + .59

...... $ $ $
TransportatiOnTevenue—9,839,855 90 9,575,435 75 +264,420 15
Other operating revenue- 09,487 00 94,907 30 +4,579 70

Total operating revenues-9,930,342 90 9,670,343 05 +268,999 85
Income Incident to operations.- 444,806 97, 364,914 32 +79,892 65

Gross operating income 10,384,149 87 10,035,257 37 +348,892 50

Operating expenses..,.,--*. 7,608.215 85 7,934.293 86 —236,078 01
Expenses other than oOerat ft? - - ;
expenses 803,130 75 644,837 37 +158,293 38

Gross expenses--— ———— 8,501,346 60 8,579,131 23 —77,784 63Taxes -----r-.V—----------- 430,337 81 436,943 65 —6,605 84

Total expensed and taxes.-— , 8,931,684 41 9,016,074 88 !—84,390 47

Operating income 1,452,465 46 1,010,182 40 +433,282 97Income from Investments, etc-. • 1,750 00 ,1.750 00
Gross corporate Income——1,454,215 46 1,020,982 40 +-433,282 $7j

Fixed charges and Interest on ; - . ?
notes LLiU'IuL.!.'— 1,240,240 88 l,22fl,0M>28’+i3!,280 6:Surplus carried tO profit and loss 204,974 58 *205,077 77 +410,052 35

The increase of $348,892 50 in gross operating ineomt
was principally from transportation of freight, $51,767 13-
transportation of passengers, $161,282 44; express, $44,-
999 01; rent of tracks and property, $45,187 39; hire of equip¬
ment, $32,929 23.
Operating expenses decreased $236,078 01. There was

a decrease of $462,892 44 in the expenses of conducting
transportation, partially offset by increases of $49,081 17 in
maintenance of way and structures expenses, $176,709 08 ih(-
maintenance of equipment expenses and $1,024 18 in other,'
expenses.
Expenses other than operating increased $158,293 38,v

largely made up of rent of tracks and property, $75,329 07, ;
and hire of equipment, $75,269 17. :*;aV
Taxes decreased $6,605 48, principallybecause of the sa le'

of property in New Orleans and vicinity.
Fixed charges and interest increased $23,230 62.

: Exclusive of any interest on Second Mortgage Bonds or
Land Grant Income Bonds, the surplus for the year was
$204,974 58; last year there was a deficit of $205,077 77. - 'The mortgage given in 1886 to secure the Second Mortgage-
bonds provides that interest is to be paid on them only when ;
it shall be earned and so determined and declared by th&J*Board of Directors, but that such interest shall be cumulative,"
and in case less than two and one-half per centum be pahflCin any half-year, the unpaid interest, with interest on such .

unpaid interest at. the rate of five per centum per annum,
shall be carried forward to the credit of the bonds for subse¬
quent payment as such net earnings shall suffice for, or at
the maturity of the bonds. The Louisville New Orleans A
Texas Railway Company permitted' the interest oii these
bonds to accumulate until the autumn of 1892, when that

&
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TABLE NO. 1—ASSETS AND LIABILITIES.

June 30 1910. June 30 1909.

*56,638,395 16 *56,404,741 91

*56,638,395 16 *56,404,741 91

*7,500 00
193,674 47
33,768 35
603,988 00

*7,500 00
181,134 98
3,896 09

958,791 52

*838,930 82 *1,151,322 59

*122,750 00
1,362,305 35

$120,000 00
1,358,579 39

*1,485,055 35 *1,478,579 39

*159,801 35
50,000 00

3,334,127 20

*122,324 39
50,000 00

3,203,258 28

*3,543,928 55 *3,375,582 67

*55,581 27

*62,506,309 88 *62,465,807 83

Table,

Current Assets.
Bills receivable
Due from agents
Individuals and companies.
Material and supplies

ASSETS.

Capital Assets.
Railroad and equipment-.

Deferred Assets.
Advances account other Railroads:
Memphis RR. Terminal Co
Baton Rouge Ham.<& Eastern RR.

Contingent Assets.
Assets In Insurance Fund
Assets In Pension Fund
Assets with Trustees of Land Grant In¬
come Bond Mortgage

Balance to Debit of Profit and Loss.

Total Assets

Table. LIABILITIES.

Capital Liabilities.
Capital Stock
Funded Debt

Current Liabilities.
Loans and bills payable
Traffic balances
Individuals and companies. _
Miscellaneous

Deferred Liabilities.
Interest accrued on Bonds to June SO.

Contingent Liabilities.
Insurance Fund
Pension Fund
Replacement of Equipment Fund
Fund for Auto. Couplers A Air Brakes
Trustees of Land Grant Income Bond
Mortgage Fund

Balance to Credit of Profit and Loss..

Total Liabilities

June 30 1910. June 30 1909.

*6,168.400 00
49,345,088 06

*6.168,400 00
49,111,434 81

*55.513,488 06 *55,279,834 81

*318,612 45
323 05

2,182.759 01
6,144 27

*643.587 03
9,601 82

2,446,543 12
4,207 67

*2,507,838 78 *3,103,939 64

*236,093 34 *236,093 34

$236,093 34 $236,093 84

*159,801 35
50,000 00

464,257 66

Ml
*122,324 39
50,000 00

450,472 16
19,885 21

3,203,258 283,334,127 20

*4,008,186 21 *3,845.940 04

*240.703 49

*62,506.309 88 *62,465.807 *1

TABLE NO. 2—RAILROAD AND EQUIPMENT.
YearEnded Year ended Increase(+).
Junei01910. June 30 1909 Decrease {■—)

Cost of Rallroad and Equip*
meat July l..... ^*56,404.741 81 *50,028,054 23 +*375.687 63

Amount expended during the

Jeer, as shown in Table 233,053 25 375,087 03 —142,034 3*

Total -*50,038,385 10 *56,404,741 91 +*2*3.65* 35

TABLE NO, 6—PROFIT AND LOSS.
Balance June 80 1909 *55.501 27
Suspended claim account - 4,000 75
Depreciation on equipment prior to July 1 1903..... _ 29,093 74
Balance June 80 1910 _ 240,703 49

*329.845 23

Surplus Income per table No. 0 *204.974 58
Balance In fund for automatic couplers and air brakes 19,885 21
Sundry adjustments. 104,485 40

*329,345 25

TABLE NO. 6—INCOME ACCOUNT.

Operating expenses (Table No. 8) *7,098,215 85
Expenses other than operating expenses (Table No. 8) 803,130 75
Taxes (Table No. 8) 430,337 81

Total expenses and taxes *8,931,684 41
Fixed charges-—
Interest on First Mortgage Bonds—

Y. A M. V_. .-.-*2,800,000 at 5% *140,000 00
L. N. O. & T 16,832,000 at 4% 673,280 00
Interest on Gold.Improvement Bonds 415,017 40 1,228,297 40

Interest on Demand Note..
Balance to Profit and Loss.

20,943 48
204,974 58

. $10,385,899 87
Operating revenue (Table No. 8) $9,939,342 90
Income Incident to operations (Table No. 8) — 444,806 97

Interest on securities In pension fund.
$10,384,149 87

1,750 00

*10,385.899 87

TABLE NO. 7—ADDITIONS AND BETTERMENTS.
Road: .

Right of way Cr.*4,580 03
Station grounds.
Widening cuts and fills ...

Grade revisions and changesof line I.-...;
Bridges, trestles and culverts
Increased weight of rail..
Ballast 1 ,__1
Sidings and spur tracks.—.... :...
Fencing right of way ;

1,050 00
25,001 00
30,583 72
5.434 74
28,945 41
17,180 79
03,419 55
13,704 93

*5.470 84
2,317 79
38,370 28

387 44
10,200 70
2,984 32
24.749 89
11,745 30

7,723 01

*284,497 27

Improvement of over and under grade crossings
Telegraph and telephone lines.
Station buildings and fixtures
Shops, engine houses and turntables
Water and fuel stations.--..*^*-.---.-.
Grain elevators and storage warehouses ,,

Dock and wharf property
Miscellaneous structures. - i—

New Lines: - *
Philipp to Charleston *3,880 22
SilverCity to Kelso. 4.090 08
Tutwller to Rulevllle Cr.183 39
Bepaona extension Cr.70 so

Equipment Built. Purchased or Improved:
Steam Locomotives—Improvements to locomo¬
tives already in service account of headlights
and self-dumping ashpans *5,611 40

PassengerTrain Cars—Improvements account of
electric-lighting apparatus applied to cars al¬
ready In service 2,300 00

Freight Tram Cars—Rebuilding 1 caboose car. . 433 35
Floating Equipment—Constructing 2 barges— 5,193 47

j : *13,538 22
Less Cost or Record Value of Equipment out of

service during the year ended June 30 1910
and credited to Additions and Betterments:

Freight Train Cars—84 freight cars _.*43,207 24
Work Equipment—42 work cars 19,175 00
Floating Equipment—1 barge 2,000 00

*64,382 24 Cr.$50,844 02
~~

*233.653 25

TABLE NO. 8—OPERATING INCOME AND EXPENSES.
Year ended Increase(+) or

June 30 1909. Decrease(—)
* 3

Year ended
INCOME. June 30 1910.

Tr|®rtta"0n-rCVe0Uer. 7,062*066 77 7,010.299 64 +51.767 12
Passenger 2,220,985 82 2,059,708 38 +161,282 44T
MaU 136,750 14 135,913 03 +837 11
Express'" 235,244 40 190,245 39 +44,999 01
Other passenger train revenue ' 33,322 94 42,499 04 —9,176 1?
Switching 45,309 20 37,139 24 +8,169 96''
Miscellaneous 106,176 68 99,636 03 +6,540 60
Total 9,839,855 90 9,575,435 75 +264,420 15

Other operating revenue 99,487 00 - 94,907 30 +4,579'70
Total operating revenues.- 9,939,342 90 9,670,343 05 +268,999 85

Income Incident toOperations—
Rent of tracks and property._
Hire of equipment---- -
Sundry other items..——

69,857 94
116,057 53
258,891 50

Total — 444,806 97

24.670 55
83,128 30
257,115 47

364,914 22

+45,187 39
+32,929-23
+1,776 03

+79,892 65

Gross operating |uco®e--*-i0,384»149 87..1,0,035,257 57 +34*»592_^50
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Year ended
EXPENSES. Ju«*301910.

Operating expense*— _ ^ ^ , *
Maintenance ofwav and structures:

Supervision t- 105,217 57

assaa&&&&>«&1,4 sm ssSuCtures 478.830 7$
Miscellaneous * 7.310 07
TVftSl . 2,001,581 00
Maintenance of equipment:

Supervision ~ Af.Jg «Locomotives ...r-~.— 851.328 45
Passenger tealn cat*-- - 1$4,461 17
Freight train csrfiL....-.* - 983,619 75
FlodtlhgegUlpment.-- - 1,710 79
Worlt equipment^.----v—- 26,798 6sSlipmSwnery 2nd tools.- - 26.932 IfMiscellaneous .....—...... 8,636 98
Total ...——.— 1*642,172 77
Traffic expenses. .. . 197,641 74
Transportation expenses: £. , ■

Supervision 164,291 35
Passenger train expenses 471,741 36
Freight train expenses 1.052,094 09
Station expenses 666,858 24
Yard switching expenses 459,395 69
Telegraldi sa<f signals l?,7l« 82
Claims and damages. ... 403,098 97
Miscellaneous j - 48,627 73
Total 3^66,819 28

.. i.tfi.LiT.,.,,4 '■ ■■■■■■■ a

Year ended Increase(+)or
June 301909; Decrease (—)

f. $

106,061 54
1,482,927 11

9,390 09
422,647 89

_ 21,484 10
2.042,610 73

35,600 46
681,041 "

dssL
20,943 89
36.072 55
28,761 55
9,930JO

1,666,463 69
196,835 77 +6,8051

—843 97
+13,450 66

—534 38
+ 51,182 89
—14,174 03
+49,081 17

+70,'283 93
+16,571 99
+ 118,487 01

if—9.275 92
—1,829 37-
—1,294 88

+176,709 08
m

165,336
490,508

1,245,693
692,236
454,985
22,692
594,646
82,311

8,748,211

—1.044 98
—18,767 5(
—193,599 85
—25,877 99
+4,410 50
—2,876 90

48 —191,452 51
£8 —83,684 15
69 —462,892 44

expenses:
les and expenses of gen¬

eral officers-.. 28,192 30
Salaries and expenses of clerks
and attendants . 92,786 52

General office supplies and ex- ,

penses 9,589 86
Law expenses.;.. 69,646 84
Insurance^;... ... 60,000 00
Pennons ..... 3,648 00
Pension department expenses. 876 20
Miscellaneous ... ....... 17,050 47

4r- '

Year ended Year ended Increased +)or
June 30 1910. June 30 1909. Decrease (—).

26,603 86

91,204 19

11,229 81
73,500 08
60,366 77
3,460 25
314 08?

20,692 99
**r ' ~

+1,588 44

+1,582 33

—1,689 96
—3,853 24
—366 77
+67 75
+362 17

—3,542 50
4.1-

Total 231,490 19 267,271 98 —5,781 79

Total Operating expenses.- 7,698,215 85 7,934,293 66 —236,078 01

Of
sundry Qt

Total..

_ 117,850 Oflf
lent—........ 460,741 16
Items..„ 234.539 50

385,471
216,844 86

+75,329 07+75|269 17
+7.696 14

803,130 75 641,837 37 +153.293 38

Gross expenses (excluding
taxes) j... 8,501,346 60

Taxes 430.887 81

Total expenses and taxes-. 8,931,684 41

Operating income...--- 1,452,46ft 46
— , - ■ . 1 iiA ■ - m - - li 1

8,579,131 23 —77,784 63
436,945 66 —6,605 84

9,016,075 36 —84,990 47

1,019.182 49 +433V282 97

TABLE HO. 9—GENERAL OPERATING RESULTS.

Il|[l ! pi* — -*»»«?' « >«»
1,371.25

Increase. Decrease.
Per
Cent•

mAverage miles of Road Operated .... 1.370.66 0.59 !

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.

25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.

39.

40.
41.
42.
43.
4.

INCOME AND EXPENSES.
Inoome
Expenses, exclusive of taxes. ...

Excess of Income over expenses
Par cent of expenses to Inoome...
Inoome per mile of road
Expenses per mile of read —

Excess of Income over expenses per mile of road ;
Income per revenue train mile
Expenses per revenue train mile—
Excess of Income over expenses per revenue train mile

TRAIN AND LOCOMOTIVE MILEAGE.
Revenue freight train miles
Revenue passenger train miles
Revenue mixed train miles 1
Revenue special train miles
Total revenue service train miles

Helping and light frelghtffocomotlve miles
Helping and light passenger locomotive miles
Helping and light mixed locomotive miles
Helping and light special locomotive miles
Total revenue service locomotive miles, excluding switching...
Switching locomotive miles :
Total revenue service locomotive miles

Non-revenue service locomotive miles
Per cent of helping and light mileage to revenue train mlleage.

CAR MILEAGE.
Freight car miles—loaded
Freight car miles—empty.
Freight car miles—caboose
Total freight car miles

Average number of loaded freight cars per train mile
Average number of empty freight cars per train mile
Average number of all freight cars per train mile.
Per cent of loaded car mileage to total car mileage
Per cent of empty car mileage to total car mileage
Per cent of caboose car mileage to total car mileage
Passenger car miles.
Average number of passenger cars per train mile j_

3lal revenue service car miles 1
Ton-revenue service car miles

Spec!
Non-

MISCELLANEOUS.
Average cost of maintenance of way and structures per mile of first
and second track

Average cost of reparts and renewals per locomotive per annum
Average oost of repairs and renewals per passenger train car per annum
Average oost of repairs and renewals per freight train car per annum..
Transportation expenses per revenue train mile
Transportation expenses per klocomotive mile In revenue service

310,384,149 67
8,501,84686
1,882,803 27

81 87
7,572 76
6,199 t0
1,373 06

2 20
1 80
40

2,487,436
1,946,423
288,355
2,198

4,724,412
*41,565
30,467

156

4,796,600
982,373

5,778,973
271,020

1.53

48,505.561
14,335,010
2,511,268
65,351.839

17.47
5.16
23.54
74.22
21.94
3.84

10.553,267
4.72

31,978
3,533,459

31,516 81
2,713 86
768 03
393 27

69.54 cents
56.85 cents

310,035.257 37
8,579,131 23
1,456.126 14

85 49
7,321 48
6,259 13
1,062 35

2 10
1 80
30

2,540,127
1,920,822
311,502
3,681

4,776,132
36,831
35,244

609
9

4,848,825
1,010,192
5,859.017
275,513

1.52

48,546,658
16,201,337
2,532,328
67,280,323

17.02
5.68
23.59
72.16
24.08
3.76

10,833,882
4.85

73,056
3,225,726

31,481 85
2,421 01
646 17
334 36

78.48 cents
63.97 cents

3348,892 50

~426,877~ 13
251"28

L——j
310 71,

10

10

25,<

"Y,734

0.01

0.45

2.06

0.08

307,733

334 96
292 85
121 86
58 91

377,784" 68

8 62

59 42

52,691

23,147
1,483
51,720

4,777
453

9
52,225
27,819
80,044
4,493

41,097
1,866,327

21,060
1,928,484

0~52
0.05

2". 14
'"280",615

0.13
41,078

8^94 cents
7.12 cents

29.30
4.22
3.43
0.92

2S:fg
33.33

2.07
1.32
7.42
40.29
1.08
12.85
13.55
74.38
100.00
1.08
2.75
1.37
1.63
0.66

0.08
11.52
0.83
2.87
2.64
9.15
0.21
2.85
8.89
2.13
2.59
2.88
56.23
9.54

2.36
12.10
18.86
17.62
11.39
11.13

* Excludes mileage of locomotives .with cabooses only, which Is Included In revenue freight train miles
-

. - • Y " " - • * . " •
. . , V- .

TABLE NO. 10—REVIEW OF TRAFFIC.

Year Ended
June 30 1910.

Year Ended
June 30 1909. Increase. Decrease.

Per
Cent,

Average miles of road operated. 1.371.25 1.370.66 .59 0.04

1.
2.
3.
4.
5.
6.
7.
6.
9.
10.
11.

12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.

„ v PASSENGER TRAFFIC.Number of revenue passengers carried
Number of revenue passengers carried one mile,.-
Number of revenue passengers carried onemile per mile of road
Average distance carried...i.......
Revenue from passengers..... ...

Average gmount received from each passengerAverage receipts for passengers per mile.... -

Passenger service tram revenue
Passenger service train revenue per mile of road —--

Passenger service train revenue per train mile
Average number of passengers per train mile. . -

FREIGHT TRAFFIC.
. (Way-bill Tonnage)Tons of revenue freight carried

Tons of company freight carried.
Total tons carried ...

Tons of revenue frelght carried one milel
Torxa of company freight carried one mile
Total tons carried one mlle.-

.Tom carried one mile per mile of road—all freight

3.160.957
95.471.694

69,624
30.20 miles

82.220,935 82
70.263 cents
2.326 oents

32,626.303 30

43

2,320,286
88,296*442

64.419
31.31 miles

32.059.703 38
73.032 cents
2.333 cents

$2,428,360 84
$1,771 67

$1 09
40

340,671
7,175,252

5,205

"ft'lOl ,282~44
1.11 miles

$197,942 46
$143 59
$0 09

3

2~769 cents
.007 cents

Average distance carried—revenue freightReceipts from revenue freight...,
Average amount received for each ton
Average revenue pea? ton per mue. ..
Freight revenue per mile of road.
Freight revenue
Tons of revenue
Tons of all frelgi
Tons ot all treFi

eluding swH
re tons of23. Average

It carried^
rht carrlltaf

. mU«-,I per revenue train mile ...
revenue train mile.^. .

per revenue service locomotive mile, ex-

5,323.646
938,885

6.262,531
967,101.375
95,694,586

1,062,795,961
775,056

181.66 miles
$7,062,066 77

$1.32-655
.730 cent
$5,150 09

$2 54
348.41 -

382.88

377.21
21.91

8lo;630
5,738,833

867,395.815
112.832.987
980,228,802

715,151
177.09 miles

$7,010,299 64
$1.42-120
.808 cent
$5,114 54

$2 48
304.18
343.74

339.29
20.19

429,443
98,255
523.898

99,705.580

~S~2.5~67~.i59
59,905

4.58 miles
$51,767 1$

17,136^401

*P44.23
39.14

27J92
1.72

"$~d.l"0-465
.078 cent

m.m m m m m m <p

'

— mm m mm m m ■+ mm m <*
' * v ' r, * !
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TABLE HO. 12.—MAINTENANCE OF WAY AND STRUCTURES, JULY 1 1900 TO JUNE 30 1910.

Average
Miles
of

Road
Oper¬
ated.

MAINTENANCE OF WAY. Repairs Mainte¬
nance of
Way and
Struc¬

tures per
Mile

Operated.

Tears
ended

June 30. " Labor on
Track.

Tons of
New
Rails.

Amount
Charged

to
Renewals
of Rails.

No. of
Ties.

Amount
Charged

to
Renewals
of Ties.

Repairs
of

Bridges.
Other
Items. Total.

Mileage
of

Engines.

Exp’nse
per mile
run by
Engines

Repairs
of

Fences.

OT
Buildings,
Water
Works
and

Telegraph.1901 1902
1003
1004: __

1005
1906.
1907 ..

1908:
1909
1010

1,056.51
1.095.32
1,162.34
1.173.11
1.204.00
1.211.20
1.239.54
1.297.65
1.370.66
1,371.25

$429,670 17
652,119 41
726,936 56
612,562 89
646,749 62
787,797 72
£54.168 61
685.005 50
654.947 36
658,273 05

104.85
212.00

2,320.00
5.381.00
4,946.00
9,482.00
6.641.00
6,358 00
4,403.00

Cr.831 04
21,026 60
78.027 12
140,918 78
133.846 39
206.648 69
128,442 86
87,003 93
84,329 65
61.396 66

313.776
359.491
385,498
292.242
307,403
436,006
337.041
603,029
748,613
833,586

$102,246 41
117,680 43
134.639 00
116,313 34
115,507 73
168.634 29
142,980 00
249,417 27
417,879 34
494,306 21

$190,327 30
184,580 56
166,376 84
155,089 41
158.478 36
207,576 47
240,626 92
218,265 37
214,416 77
244,654 45

$190,733 56
171.177 41
337,313 86
281.069 52
397.959 39
642,285 00
608,822 31
404.051 93
479,105 50
423.511 27

$ 912,14640
1.046,584 41
1.443.293 38
1.305,953 94
1,452,541 39
2,012,942 17
1,975,040 70
1,643,744 00
1,850,678 62
1,882,140 64

4.844,561
4.590,749
5,540,739
5,579,720
6,017,306
5,856.780
6,380,084
6.556.696
6,134,530
6,049,993

18.83c
22.80c
26.05c
23.41c
24.14c
34.37c
30.96c
25.07c
30.17c
31,11c

$5,830 27
1,629 99
2,510 71
2,177 24

- 561 63
1,353 54
10,498 13
4,563 55
2,853 40
7,368 06

$65,578 44
90,965 01
129,944 90
120,290 73
176,812 64
178.043 02
236,007 70
253,462 06
188,978 71
202,083 20

$ 930 95
1,040 04
1,356 67
1.217 63
1.353 75
1.810,06
1.792 81
1,465 55
1,490 17
1,525 32

TABLE HO. 13.—MAINTENANCE OF EQUIPMENT, JULY 1 1900 TO JUNE 30 1910.

Years
ended

June 30.

REPAIRS AND RENEWALS.
Mainte¬
nance

Shop,
Machinery

and
Tools.

Other
Equipment
Expenses,
including
Superin¬
tendence.

Mainte¬
nance
Marine

Equipment.

MAINTENANCE OF
EQUIPMENT.

Engines. Passenger Cars. Freight Cars.
Per
Engine
Mile.

Per
Passenger

Car
Mile.

Per
Freight
Car
Mile.

Total.

PerMile of
RoadOper.
(excluding
Marine
Equip’O.

No. Amount. No. Amount. No. Amount.

1901 105 $192,295 81 76 $43,954 02 3299 $219,388 44 3 49-100c 67-lOOc 44-lOOc $15,748 63 $29,417 64 $ 936 00 $ 501,740 57 $ 474 02
1902 106 227.4X8 44 79 63.948 32 3333 303,568 56 4 96-100c 89-100c 56-lOOc 14,839 65 30,787 34 2,188 74 642,921 05 584 97
1903 106 259,994 72 80 69.379 68 3333 373.332 67 4 69-lOOc 91-lOOc 65-100c 21,511 51 37.988 12 1.700 13 763.906 83 655 75
1904 106 315,888 07 80 44.068 74 3333 447,784 40 5 66-100c 55-lOOc 86-lOOc 27.860 44 50.844 43 2,782 46 889,228 54 755 64
1905 106 332,118 90 82 57,419 09 3333 476,513 46 5 52-lOOc 65-100c 76-lOOc 18,440 17 50.065 69 6,184 04 940,741 35 776 21
1906 106 324.544 12 82 46,447 56 3333 585,415 10 5 54-100C 5 -100c 91-lOOc 25,910 89 53.114 47 2,213 65 1.037.645 79 854 88
1007 106 380.079 76 82 76.324 07 3333 797,916 46 5 96-lOOc 76-lOOc 1 10-lOOc 31,764 47 59,233 63 8.005 26 1,353,323 65 1,085 69
1908 106 479,717 43 80 88,258 94 2897 803,393 72 7 32-100c 85-100c 1 10-100c 24,039 78 45,566 59 3,785 97 1,444,762 43 1,110 451009 106 581,042 52 79 87,879 18 2695 901,105 29 9 47-100c 81-lOOc 1 28-100c 28,761 55 45,731 26 20.943 89 1.665.463 69 1,199 801010 106 651,326 45 79 104,451 17 2569 1,010316 38 10 77-lOOc 99-lOOc 1 47-lOOc 26,932 18 47,435 80 1,710 79j*l,842,172 77 1,342 18

* Includes current depredation on equipment.

Los Angeles Oas & Electric Corporation.—Additional
Bonds Offered—Earnings, &c.—N. W. Harris & Co., New
York, Boston, &c., E. H. Rollins & Sons, Boston, New York,
&c., and the Harris Trust & Savings Bank, Chicago, are
offering an additional $500,000 “first and refunding mort¬
gage” 5% gold bonds, dated Sept. 1 1909.
Condensed Letter from Pres. W. B. Cline, Los Angeles, Oct. 1 1910.
The physical property, without allowance for franchise or good-will, is

conservatively valued at over $11,800,000, thus showing an equity of over
$5,861,000 above the $5,939,000 outstanding bonds.

Capitalization.
Pref. stock (1st pref„ $4,000,000; 2d pref., $6,000,000), Issued.. None
Common stock, authorized, $20,000,000; issued. $7,250,000
First and refunding 5s, authorized, $15,000,000; issued 2,497,000
Underlying (closed mortgages): Los Angeles Lighting Co. 5s. $944,-
000; Los Angeles Electric Co. 5s, $486,000; Los Angeles Gas &
ElectrloCo. 5s, $2,012,000. , 3,442,000
Of the 1st & ret. 5s, $225,000 are held in sinking funds of constituent cos.

and $61,000 have been canceled by operation of sinking fund; $3,442,000
are reserved to retire the underlying bonds and $9,000,000 are Issuable for
not exceeding 75% of cost of permanent extensions and additions; but
only when net earnings (after taxes) shall have been at least 1 H times the
annual interest charge, including bonds applied for.
Earnings for Calendar Years 1907 to 1909 and 8 Mos. ending Aug. 31 1910.

•* 1907. 1908. 1909. (8Mos.) 1910.
Gross earnings $2,530,284 $2,615,909 $2,910,811 $2,135,575
Net (after taxes) 907,102 1,003,675 1,207,632 859,694
Eight months’ Interest charge, including $500,000 bonds now off’ed 197,967
Property.—Real estate valued at $1,116,500. Gas plants, rated capacity

of 23,100,000 cu. ft. In 24 hours; gas holders, combined capacity 8,122,183
cu. ft.; 853 miles of mains; 81,137 gas metres. During the first 8 months
of 1910 1,802,965,000 ou. ft. of gas were sold; price 80 cts. perl,000 ft.
Electric plant 6,500 h.p. in boilers 17,150 h.p., in steam engines and tur¬
bines and 17,337 h.p. in electrical apparatus, serving 22,949 consumers on
Oct. 1 1910 from 1,853 miles of overhead main wire and 14.95 miles of
underground conduits; total connected load about 41,850 h.p.

Metres Installed on Jan. 1 1901 to Jan. 1 1910 and Oct. 1 1910.
Oct. 1 ’10. Jan. 1 *10. 1909. 1908. 1907. 1906. 1905. 1904.

Gas 81,137 74,333 62,605 59,800 54,061 44,439 34,849 27,576
Elec __22,949 20,844 17,414 15,683 13,258 10,134 7,953 6,158

See also V. 90, p. 1174.
Massachusetts Coal & Power Co.—Reorganization Com¬

mittee.—The shareholders at a meeting in Boston on Nov. 2
appointed the following committee to consider what steps
should be taken to conserve the property:
Guy B. Collier, John A. Brett. Rollin T. Lincoln, Jos. A. Haley, J. N.

Terry and William G. Boler.—V. 91, p. 1163.
Montreal Light, Heat & Power Co.—Settlement with City.—

The company and the city have settled their differences
with regard to the charges for a lighting service furnished
the city during a period of 22 months.
The company accepts the price of $72 70 per year per arc lamp, the city

assuming in addition all the costs of the case. The amount paid over bythe city aggregates something over $240,000 for lighting serv ice, in addition
to said costs. The price agreed upon is the same figure as fixed in the award
to the company of a 10-years’ lighting contract made a few weeks ago.
The co. had brought suit for about $90 per lamp per year.—V. 90, p. 1553.
National Fuel Gas Co.—Acquisition.—This Standard Oil

subsidiary, it is reported, has taken over the Franklin (Pa.)
Natural Gas Co., which supplies gas to the towns of Franklin
and Rocky Grove and vicinity.
The $242,000 stock (par $50) will. It Is said, be taken over by the National

company on the basis of $150 per $50 share, stock of the National com¬
pany, valued at $200 a share, being given In exchange, all details of the
merger having been practically completed.—V. 86, p. 984.
New Philadelphia (O.) Water Co.—Bonds Called.—AH of

the 30-year gold bonds issued under mortgage to the Farm¬
ers’ Loan & Trust Co., trustee, dated June 1 1901, have been
called for payment Dec. 13 1910.—V. 91, p. 720.
*New River & Pocahontas Consolidated Coal Co.—Guaran¬
teed Equipment Bonds Offered.—Henry & West, Philadelphia,
on Oct. 28 offered at par and int. the unsold portion (less than
$90,000) of ah issue Of $700,000 5% serial equipment (car
trust) bonds, tax-free In Pennsylvania. ' . ' •
Dated <Oc$. l 1910, maturing $70,000 each Oct. t to Oct. t 1920. incl.

Guaranteed, principal' and Interest, by Berwlnd-White Goal Mining Co.
CaUaMe on and after Oct. 1.1911 at 1Q2 K. Int. A. & O. at

office of Henry & West,*' 'A mist lien on equipment costing $886,000, con

sisting of 1,000 Class G. L. A. Penn. RR. standard steel gondola coal cars.
Girard Trust Co., Phila., trustee.—V. 81, p. 617.
New York Bank Note Co.—New Suit.—The company on

Oct. 29 began a new suit to recover $5,000,000 alleged dam¬
ages against the New York Stock Exchange, its 1,100 mem¬
bers and the American Bank Note Co.
The new complaint is identical with the old complaint, which was dis¬

missed last week, with the exception that the defendants are described as
“citizens” instead of “residents” of different Stales.' The company ap¬
plied to Judge Hough for an amendment of the old complaint, but this was
refused unless the company would abandon its case against the individual
Stock Exchange members.—V. 91, p. 1163, 467.
Northern Coal & Coke Co. of Kentucky.—Sale.—See East¬

ern Kentucky Coal Lands Corp. above.—V. 84, p. 1056.
Railway Steel Spring Co.—New Officers.—E. F. Fitz¬

patrick, Vice-President of the company, has been elected
President, to succeed W. H. SUverthorn, deceased. Scott
Haj'es, chief of sales department, succeeds Mr. Fitzpatrick
as Vice-President.—V. 91, p. 522.
Ray Consolidated Copper Co.—See “Annual Reports.”
Convertible Bonds.—The stockholders will vote Nov. 16:

(1) On issuing $3,000,000 10-year 6% 1st M. sinking fund
convertible gold bonds bearing date Jan. 1 1911, the entire
issue of which has been underwritten by a syndicate headed
by Hayden, Stone & Co.; and (2) on increasing the capital
stock from $12,000,000 to $14,000,000 by the authorization
of 200,000 additional shares of $10 each, 150,000 of which
are to be set aside for the conversion of the bonds above re¬

ferred to, leaving 50,000 unissued available for future use.
In a circular dated Oct. 25 President Sherwood Aldrich says:
The progress made In the development and equipment of the company’s

properties Is fully set forth in the second annual report, recently sent you.
The development of such enormous ore reserves has satisfied the manage¬
ment of the wisdom of providing a reduction plant, smelter and electrical
power plant of much larger capacity than was originally planned, and in or¬
der to meet the financial requirements of this larger operation and to pro¬
vide ample working capital, the issue of bonds has been determined upon.
The entire authorized issue of stock at present Is $12,000,000, all of which

is issued and outstanding save less than 3,000 shares, which are held for
the exchange of the remaining outstanding stock of the Gila Copper Co:
If the proposed bond issue be duly authorized, each stockholder of record

as of Nov. 5 1910 will be entitled to subscribe on or before Dec. 10,on the
company’s warrants, for his pro rata share of said bonds on the basis of
one $500 bond for each 200 shares of stock. The said bonds will be con¬
vertible at the option of the holder after Jan. 1 1912 up to and including
Jan. 1 1917 into stock at $20 per share (par $10), and be subject to redemp¬
tion at the option of the company on any interest day on and after three
years from their date at 110%, plus accrued Interest, upon 90 days’ previous
notice.' Subscriptions are payable 25% Dec. 10 1910, 25% Feb. 15 1911
and 50% April 1 1911. Said payments to bear interest at the rate of 6%
per annum. Subscriptions from foreign stockholders will be received at
the Guaranty Trust Co., 33 Lombard St., London, E. 0., England. Said
bonds are to be secured by a 1st mtee. unon all the real estate and mining
property. New York office, Ill Broadway.—V. 90,.p. l3QO.
Richelieu & Ontario Navigation Co., Montreal.—Dividend

Rate Restored to 6%.—The diiectors on .Oct. 28 declared a
quarter^ dividend of payable Dec. 1 to shareholders
of record Nov. 18, thus increasing the annual rate from 5%
to 6%, the rate maintained for many years .prior to 1904.
(V. 79, p. 1720.) - .

For the calendar year 1910 the net earnings are expected to amount to
between 11 and 12% on the $3,132,000 capital stocky,-Thedividends paid
aggregated 3% In 1004; none In 1905; 1 H% In 1906 and 5% yearly 1907 to
Sept. 1910 incl. The directors have decided to order another steel boat,
285 ft. In length.and with twin screws, for use on the Saguenay route, de¬
livery to be made May 1 1911.;—V. 91, p. 522; V. 90, p5 508^
Rockingham Power Co., North Garoliuat—Sofe Nov 23.—

The
_

Muller __...

, . . . w . .

City. .‘Date of sale Nov. 23. The upset price has been re¬
duced from $1,000,000 to $750,000. D.;D^Tfcomas is Secre¬
tary of the bondholders’ committee„No; 3liPine 4 N1 Y.
Compare V; 91,ip. 657; ^7^;

• St. Louis Gar Go.—Pio»;—The_creditors*nay% received &
letter sighed by John I, ~~
and George J. Kobusch,

ockingham Power Co,, North GaroliuaNov 23.r—
property is. again, advertised for sale by-Adrian If.
ler & Son, auctioneers,. Nos. 14 and 16 Ve^ey St., N. X.

tem,—me creutuurs
:l Beggs, David.- May,,
i, President, saying:
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An arrangement has been made dependent upon receiving the consent

of the creditors for re-establishing the St. Louis Oar Co and enabling it at
onoe to resume active business operations.

. ^ T ,Under this arrangement $850,000 of new money is to be put In by John I.
Beggs, D. May ana M. Shoenberg and associates. For this they are to re¬
ceive 7% cumulative pref. stock at par.
The co-operation of the creditors is essential to carrying out this plan.

It being necessary that they take 7% cumulative pref. stock for their claims
at the face or principal sum of their claims. The pref. stock Issued to the
creditors will stand on the same footing as the pref. stock Issued for the new
money at par.
The result of the arrangement will be to discharge all the Indebtedness

of the company, except $1,000,000 of bonds and a mortgage on the auto¬mobile plant of $40,000, and leave $400,000 cash for working capital.Messrs. Beggs, May and Shoenberg will be In control of the company,and Mr. Beggs will be President and General Manager. Messrs. Beggs,May and Shoenberg show their faith In the future of the company by theirwillingness to put In their money for pref. stock on the same footing withlike stock for the claims of the creditors.
The time from which dividends on the pref. stock shall begin to accrueIs Jan. 1 1911. Please send In at once a statement of the principal sum of

your claim and your assent to take pref. stock therefor to Messrs. Beggs.May & Shoenberg, 310 .Security Bldg., St. Louis, Mo. As the consumma¬
tion of this plan depends on creditors consenting Immediately, please signthe Inclosed and return not later than Nov. 10.
[The $6,000,000 of auth. capital stock Is equally divided between 7%cumulative pref. and common: par of shares, $100. Pref. stock to the

amount of $1,600,000, which Is now In the treasury, will be transferred tothe new Investors and to creditors at Its face value. The creditors will re¬
ceive about $600,000 of this stock. The plant In normal operation employsbetween 3,000 and 4,000 men and has an output valued at between $7,000,-000 and $8,000,000 a year.—Ed.] Compare V. 88, p. 162.

Sunday Creek Co.—Indictment—Debentures.—SeeHockingValley Ry. under railroads above.—V. 90, p. 1618.
Taber Mill, New Bedford, Mass.—Bonds Called.—The out¬

standing bonds, consisting of nine bonds of $1,000 and seven
bonds of $500 each, have been called for payment at 105 and
interest on Dec. 1 at the New Bedford Safe Deposit & Trust
Co., trustee.
Union Oil Co., Los Angeles, Cal.—Dividend Rate Increased

from 6 to 7.2%.—President Lyman Stewart, in a circular
accompanying the monthly dividend of 50 cts. a share paidOct. 20 (dividendNo. 171), states that the increased dividend
recently decided upon by the directors will go into effect
on Nov. 20, being 60 cents a share a month, or 7.2% per
annum, contrasting with 6% per annum, the rate estab¬
lished in Oct. 1908. President Stewart says:
The generally improved conditions of the oil industry of this coast weresuch as to cause our directors to feel warranted in lixlng this early date forthe increase in the company’s dividends. [The dividend disbursements toand Inci. Oct. 20 1910 are said to have aggregated $7,371,563—Ed.]
Bonds.—The shareholders will vote Dec. 8 on authorizingthe proposed $25,000,000 5% 25-year bond issue.
Oil Status.—In his circular letter, Pres. Stewart says:
The oil price war now being waged between the Standard Oil Co. and theShell Trading & Transportation Co. (the next largest oil company in theworld) for the markets of Europe and Asia should cause you no anxiety.That war is on refined products, while the bulk of California oil—approxi¬mately 80%—Is sold for steam fuel and gas purposes, and is practically allconsumed on the Pacific Coast. There Is no other fuel oil in the world

near enough to California to disturb our market.
It has been computed that the petroleum production of the entire worldlor 1909 amounted to 304,000,000 barrels, and It is estimated that theproduction of California alone for 1910 will exceed 25% of this amount.—V. 91. p. 877.
United Fruit Go.—Listed.—The New' York Stock Exchangehas authorized to be listed on and after Nov. 4 the $2,459,900additional stock which was offered to stockholders of record

on Oct. 24 last for subscription at par, the stockholders
having the right to apply the 10% cash dividend to be dis¬bursed Nov. 4 in payment for the same. Compare V. 91,
p. 731.
Income Account.—For 10 months ending July 31 1910:

Net earnings $5,031,524
Interest and miscellaneous 295,347
Total net Income $5,326,871

Dividends declared 1,407,992

Surplus for 9 months.: .$3,918,879
—V. 91. p. 878. 731.

Tot. surp. Sept. 30 1909_$12,006,804

Surnlus July 31 1910 $15,925,683
Extra dlv. (10%) paid

NOV. 15 1909... 2,134,000

Balance, surplus $13,791,683

White River Light & Power Co., Noblesville, Ind.—SaleDec. 19.—Judge Vestal at Noblesville on Oct. 26, upon peti¬tion filed by Jones Gaar of Richmond. Ind., ordered the saleof the property at auction on Dec. 19 by receiver RalphBeaton of Columbus, Ohio. Upset price $190,000.
The petition for the sale, it is reported, show's the financial condition ofthe company to be as follows: Outstanding bonds, $143,700: pref. stock,$33,400; notes secured by bonds. $27,276: interest due on bonds and unpaid,$1,178; unsecured claims, $14,000. Compare V. 91, p. 658.

—The New York Stock Exchange firm of Slade & Boyerhas been dissolved and the new firm of Boyer, Griswold &Co. has been formed to take over the business. The firm
will have offices, as formerly, at 71 Broadw'ay, where Geo. W.Halstead will remain as office manager. The branch officesat 12 East 42d St. and 154 Nassau St., Tribune Bldg., willalso be continued under the same management by the newfirm. ■ ;

.

—John J. Watson Jr. and Reginald W. Pressprich haveformed a co-partnership under the firm name of Watson &
Pressprich, to conduct a general investment business in gov¬ernment, State, municipal, railroad and other securities.The new firm has opened elegant offices on the groundfloor of the Mutual Life Bldg., 36 Nassau St. Mr. Watson
was formerly Treasurer of the United States Rubber Co.,while Mr. Pressprich has been identified with the bond busi¬
ness for years, and was at one time with Wm. A. Read &Co. and more recently a member of jthe firm of Rhoades & Co.,
—Attention is ealled to the qffering by Redmond & Co;of Duluth Missabe & Northern general mortgage 5% bonds.This is a very high-grade bond and is offered at a price toyield about Very ftijU.particulars will be found in the\dvertisemeht on anotherp&gC1

t
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COMMERCIAL EPITOME.
Friday Night, Nov. 4 1910.Abundant crops make for increasingly favorable conditionsand more seasonable weather tends to quicken trade in

pretty much all the great avenues of industry. On thewhole the feeling in the country is hopeful, partly, it issupposed, because politics have a less menacing appearance.
STOCKS OF MERCHANDISE AT NEW YORK.

Coffee, Brazil __

Nov. 1 1910. Oct. 1 1910. Nov. 1 1909.
2,261,200 2,251,107 3,052,207Coffee, Java-- 47,878 26,341 68,450Coffee, other-- 292,019 271,384 420,263Sugar 34,650 31,300 30,000Hides 6,137 8,000 17,500Cotton 105,227 58,973 112,522Manila hemp - 2,502 2,000 7,685Sisal hemp-

Flour, bbls. and sacks
1,005 982 1,400

- 69,100 62,600 76,800LARD has been only moderately active in spite of asharp decline, prices working down towards a new-crop basis.Prime Western 12.35c., Middle Western 12@123^c.f Citysteam 11.90c. Refined has been weaker but inactive.
Continent 12.60c., South American 13.25c., Brazil, in kegs,14.25c. The local speculative market has been quiet withlower prices. The market in- the West has been fairlyactive, with final prices slightly lower after some irregularity.Periods of easiness in the hog and corn markets led to sellingby the smaller packers.
DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK.Sat.

November delivery 11.85
January delivery 10.55
May delivery 10.10
DAILY CLOSING PRICES

Sat.
November delivery 11.50
January delivery 10.15
May delivery. • 9.67^

Mon. Tues. Wed. Tnurs. Fri.
11.91 11.90 11.84 11.85 11.70
10.61 10.61 10.66 10. C5 10.60
10.12 10.10 10.15 10.17 10.15
OF LARD FUTURES IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.
11.47H 11.50 11.45 11.45 11.30
10.22 Yi 10.25 10.25 10.25 10.25
9.70:—. 9.72 H 9.75 9.77K 9.75

PORK has been easier with light trade. Mess $20, clear$21 50@$22 50, family $25. Beef has been quiet at formerfigures. Mess $15 50@$16, packet $17@$17 50, family$19 50@$20, extra India mess $30 50. Cut meats have
been quiet and nominal, owing to scarcity. Pickled hams,regular, 13@13J^c., pickled bellies, clear, 16@19c., pickledribs 16@17c. Tallow has been quiet and steady; City 7%c.Stearines have been weak and dull; oleo ll@113^c., lard 13c.Butter has advanced, owing to scarcity of choice grades;
creamery extras 31@31^e. Cheese firms and i^uiet;State, whole milk, colored, average fancy, 15c. Eggsstrong on light supplies of best grades; Western firsts 27@30c.OIL.—Linseed has been quiet at previous prices; City, raw,American seed, 97@98c.; boiled, 98@99c.; Calcutta, raw,$103. Cottonseed has been irregular; winter $8@$8 10;
summer white 7 55@$8 30. Lard higher; prime $1 05@$1 15; No. 1 extra 61@63c. Cocoanut scarce and strong;Ceylon 9^@10c. Olive steady at 90@95c. Corn active
at a decline to 6.85@6.90c. Cod scarce and firm; domestic
42@44c., Newfoundland 45@47c.
COFFEE on the spot has been quiet, with holders askinghigher prices, owing, to firmer Brazilian advices and bullish

statistics; Rio No. 7, ll@ll}^c.; Santos No. 4, ll^@12c.Mild grades have been quiet and firm; fair to good Cucuta
12%@12%c. The speculative market has been active,prices advancing after temporary weakness. The latter was
due to liquidation prompted by discouraging cables. Theadvance later was partly in keeping with stronger Europeanmarkets and firmer South American advices,with predictionsof bullish statistics. Closing prices were as follows:
November 8.80c.
December 8.90c.
January 8.97c.
February 9.03c.

March ,9.09c.
April 9.09c.
May 9.10c.
June _9.10c.

July 9.10c.
August 9.10c.
September 9.09c.-
October 9.09c.

SUGAR.—Quiet at a slight decline; centrifugal,96-degreestet, 3.80c.; muscovado, 89-degrees test, 3,30c.; molasses,89-degrees test, 3.05c. There have been fair withdrawals
of refined, but little new business, notwithstanding a decline;granulated 4.60c. Teas quiet and firm. Spicesquietwith de¬mand fair at steady prices. Wool firmerand rather less active.
PETROLEUM.—-Refined is steady with better domesticand foreign demand. Naphtha is active and firm. Re¬

fined, barrels, 7.40c.; bulk, 3.90c.; cases, 8.90c. Gasoline,86 degrees, in 100-gallon drums, 18^c.; drums $8 50 extra.
Naphtha,:73 to 76 degrees, in 100-gallon drums, 16Mc.;drums $8 50 extra. Spirits of turpentine are slightly higher,with fair jobbing inquiry at 80@80^c.\ Rosins have been
quiet and steady; common to good strained $6 30. %
TOBACCO.—Activity is confined to buying of Wisconsintobacco, as the 1910 crop is short and of generally unsatisrfactory quality. Otherwise the market is dull, a Condition Jt

naturally growing out of the poor business done by packerslast month. The feeling as to the future, however, is more;hopeful; it being quite generally agreed that a much betterj
business will soon be passing, and at firm prices, as manu¬facturers have been busy and drawing their stocks down to •small proportions. ,^ ; h : u !
COPPER.—Prices show irregular changes. Almost noth-

ing has been sold to domestic consumers^ but good -export ^sales were made atadvance,: Lake.12M@12%c., electro^ anlytic 12.65@12.70c*, casting 12,40@12t&» ^ Spelter, has ^vbeen strong at 5.80@5.90c. Tin has been dull; spot 36%e.:^ *Iron has been quiet and steady; N<k l Northern $15 75@$16;No. 2 Southern $15 26@$15 75< A better feelingis’pdted!^in steel circles, especially regarchhg^heiHturc;-*/

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1366 THE CHRONICLE [VOL. LXXXXI.

COTTON.
Friday Night, November 4 1910.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening, the total receipts have reached
381,530 bales, against 390,831 bales last week and 451,952
bales the previous week, making the total receipts since
Sept. 1 1910 2,990,812 bales, against 3,228,329 bales
for the same period of 1909, showing a decrease since Sept. 1
mo of 327,517 bales.

Receipts at—

Galveston
Port Arthur
Texas City, Ac. _
New Orleans
Mobile
Pensacola
Jacksonville, Ac.
Savannah-.
Brunswick
Charleston
Georgetown ____

Wilmington .

Norfolk..
N’pprtNews, Ac.
New York
Boston _ .

Baltimore
Philadelphia-

Totals this week.

Sat.... Mon; Tues. Wed. Thurs. Fri. Total.

17,251 17,562 33,615 21,783 14,897 13,873 118,961
9,687 9,887

18,482 18,482
8,627 19,127 4,217 11,013 12,843 6,188 62,015
1,438 786 2,413 1,702 2,552 1,164 10,055
8,615 - _ 8.615

; 261 109 _ • 176
A 546

12,266 8.842 12,845 it 8,327 7,460 10.185 50,925
8,000 M ^ ^ ^ 1,250 9,250

2,048 1,610 2,060 1,945 2,157 • 3,426 13,441
92 t 92: :

3,372 3,685 9,623 2,106 5,551 5,675 30,012
4,459 5,162 8,008 5,924 6,242 3,177 32,972
— — — .... 487 487

"7 “6 "~*2
- -*T -

"i ‘103 122
____ 3,100 r' •

_______

•

■—- 3,568 6,668 t

67,045 96,323 72.984 02.800 51,706 49372 381,530

The following shows the week’s total receipts, the total
since Sept. 1 1910, and the stocks to-night, compared with
last year:

Receipts to
Nov. 4.

Galveston- _ _.

Port Arthur..
Corpus Christl.Ao
New Orleans
Gulfport t
Mobile
Pensacola
Jacksonville, Ac.
Savannah
Brunswick
Charleston
Georgetown
Wilmington
Norfolk
N’port News, Ac.
New York
Boston
Baltimore
Philadelphia ____

1910. 1909. Stock.

This Since Sep TMs Since Sep
week, j 1 1910. week. 1 1909. 1010. 1900.

118,961
9,887

1,228,497
32,164

130.569
5.848

1,054,769
30,548

146,285 198,800

18,482 79,847 3,878 15,302 •

62,015 267,135 67,724
1,477
12,611
18,493
3,458
79,053

387,840
7,104

, 102,478
47,913
11,147

89,089 179,293
272

10,055
8,615
546

80,424
12,322
5,451

612,808

39,415 35,874

59,925 8461344 126,762 229,477
9,250 61,646 8,900 136,314 3,354 20,627
13,441

92
126,306

376
192.383

12,320
100

21,243

139,851
454

203,736

37,940 40,589

30,012 38,194 26,579
32,972 174,983 30,889 226,515 24,348 36,925

487 1,325 346 2,109 .

1,295 33 1,347 107,844 110,048
122 1,742 434 1,166 1,167 2,124

6,668 22,108 4,072 13,041 18,194 6,981
— — — 351 2,775 3,010

381,530 2,900,812 401,448 3,228,329 635,367 890,599

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at— 1910. 1909. 1908. 1907. 1906. 1905.

Galveston
Pt.Arthur, Ac.
New Orleans.
Mobile
Savannah
Brunswick—
Charleston, Ac
Wilmington __
Norfolk
N’port N.,Ac.
All others

118,961
28,369
62,015
10,055
59,925
9,250
13,533
30,012
32,972

487
15,951

130,569
9,716
67,734
12,611
79,053
8,900
12,420
21,243
30,889

346
27,967

207,545
2,882
98,459
17,005
73,501
9,048
10,336
21,155

. 30,915
102

13,533

98,308
9,266
83,934
16,211
77,989
3,976
13,658
18,583
26,104

487
17,402

150,011
1,269

100,250
* 15,410
78,661
4,376
7,037
19,152
26,072
1,847
9,625

113,487
2,064
78,495
13,092
74 685
4,692
11,123
17,040
36,491

874
12,912

Total this wk_ 381.530 401,448 484.481 365,018 414.010 364,955

Since Sept. 1. 2,900,812 3,228,329 3,079,595 2,267,423 3,047,263 2,937.318

The exports for the week ending this evening reach a total
of 379,229 bales, of which 181,486 were to Great Britain,
45,356 to France and 152,387 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1610.

Exports
from—

Week ending Nov. 4
Exported to-—

1910. From Sept. 1 1910 to —Nor. 4 1910.
Exported to—

Great
Britain. Fr’noe.

Conti¬
nent. Total.

Great
Britain. France.

Conti¬
nent. Total.

Galveston 86,207 21,072 62,173 169,542 435,139 141,464 328,432 905,035
PortArthur... 9,476 9,476 8,411 23,753 32,164
TexasCity, Ac. 13,965 13,965 65,868 1,978 67,846
New Orleans.i 35,888 533 7 36,428 121,927 14,894 48,252 185,073
Mobile. 3,114

4,652
3,114 7,802 6,105 5,949 19,856

Pensacola .... _ _ _ „ 3,963 8,615 3,807 3,963 4,652 • 12,422
Femandina... ^ _

Savannah .... 17.828 6,284 30,050 54,162 101,099 39.871 129,394 270,364
Brunswick __ „„ 11,392 11,392 18,048 26,958 45,006
Charleston m wm 4,900 •• { 4,900 6,000 9.900 39,700 55,600
Wilmington... 14.243 • • • • 20.518 34,761 69.288 77,587 146,875
Norfolk 4 m _ _ „ ...» - - - - 56 56
Newport News. _ ;

2*713
_ _ ^ _ ...... •

New York.... 12,574 5,490 20,777 134,807 43,627 73,220 251,654
Boston 691 102 793 30,972 _ 2,440 33,412
Baltimore . _ _ _ 2,105 2,105 6,288 2,550 25,161 33,999
Philadelphia.. • • • • «... .... 17,802 1,400 19,202
Portland, Me.. .... - - - - - - . - . «,

San Francisco. irnTir 6,149 6,149 10,139 10,139
Seattle 2,300 2,300 . . - . 7,392 7,392
Tacoma
Portland, Ore.

IT

::::
750 750

. . .

1,757 1,757

Pembina - - - - ---- ---- ---- — .... ....

Detroit .... .... .... —-r —--- — —

Total _ 181,486-45,356 154,387 379,2291,018,847 270,785 808,220 2,097,852

Total 1909 144 389'49,929!l39,132333,450 835,787430,053 935,26512.201,105

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.

On Shipboard, Not Cleared for—
Great
Britain. France

Ger¬
many.

Other
Foreion

Coast¬
wise. Total.

Leaving
Stock.

New Orleans..
Galveston _■

Savannah
Charleston*
Mobile

5,173
24*842
10,000
6,000
3,000

7-.OO6
10,000

4,106
8,934
2,000

"*500
1,000

8,761
14,166
15,000
3,000
2,500

10,566
19,386
1,500

28,606
72,028
33.500
10,000

' 7,500
15,000
10.500
32,000

60,483
74,257
93,262
27,94a
31,916
19,348

> 97,344
31,684

4,700
5,000
1,000
2,000
15,000Norfolk •

New York,,..
Other ports

Total 19101-
Total 1909..
Total 1008

800
17,000

2,200
4,000

66,015
50.939
78,929

16,540
29,570
27,101

61,227
47,839
61,096

37,652
25,176
74,672

27,700
33,506
25,486

209,134
187,039
267,284

426,233.
708,56a
552,296.

" Estimated.

Speculation in cotton for future delivery has been moder¬
ately active at irregular prices, alternately rising and falling:
sharply, partly under the influence of conflicting crop esti¬
mates ranging from 11,800,000 bales to 13,000,000 bales.
Net changes for the week indicate an advance. Also, there*
has been heavy and persistent selling part of the time by
large spot interests,[and not a little of the crop news, espec¬
ially early in the week, was of a favorable sort. There is
an impression among many that the crop this season has been
considerably under-estimated. At one time guesses on the
tiotal yield were in many cases 11,000,000 to 11,500,000 bales,,
some even hazarding the conjecture that it might be below
11,000,000; but the favorable weather during September
and October has changed the ideas of a great majority of the
trade, despite the fact that the movement of the crop has
been comparatively small. The explanation of the rela¬
tively light receipts has been that the season was late, and
also that in all probability not a little cotton was being held
back. It has been dinned into the ears of the South for
many weeks past that prices before the close of the season are
destined to reach a very much higher level, and as the South>
after several seasons of good prices, is more prosperous than
formerly, it is naturally believed to be in a better position
to hold cotton if it sees fit to do so. Fall River’s sales of
print cloths have been light. The South has sold against the
actual cotton to some extent, in fact at times quite freely.
Liverpool for a while was dull, evidently impressed by the
increased crop estimates. Speculation has suffered from the
wildness of the recent fluctuations, which have had a ten¬
dency to drive out the public. Selling on stop orders has
had an unsettling effect. Meanwhile, some of the shrewdest
Und most experienced men in the cotton business have felt
themselves at sea as to the future of the market; whose course
has been so erratic as to upset all calculations. Liquidation
attributed to large Southern interests, and also to Wall
Street and Western people, has played an important part in
the transactions. On the other hand, the cotton belt as a
whole seems to have had frost- or even freezing conditions over
much of its area during the past week, and it is naturally of
greatiinterest to the bulk of the trade to find out just how
much damage has been done. Rightly or wrongly, the ten*
dency during the last few days has been to place rather more
faith in guesses of 11,800,000 to 12,000,000 bales than in
those around 13,000,000 bales; not only because of the
occurrence of frost or freezing temperatures over a wide
tract of cotton territory, but also because of the persistent
smallness of the crop movement. Many are now awaiting
the ginning report by the Census Bureau, which will be issued
on Wednesday, Nov. 9, and also private advices as to the
extent of the recent frost damage, before making up their
minds as to the direction which prices are likely to take.
Liverpool’s spot sales have of late increased. Fall River
mills are all running on full time. Manchester trade is re-

Eorted to be in pretty good shape. Liverpool and the Westave latterly been buying here and the uptown, or so-called
Waldorf-Astoria, contingent has also renewed its buying.
To-day a moderate advance took place, owing to unexpec¬
tedly strong Liverpool cables, light receipts, firm spot
markets, buying by spot interests, Wall Street and Western
houses and covering of shorts. Spot cotton here has been
dull. Middling upland closed at 14.65c., a decline for the
week of 10 points.
The rates on and off middling, as established Sept. 14 1910

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:
Fair C-1.50 on.
Strict mid. fair 1.30 on
Middling fair 1.10 on
Strict good mid 0.66 on
Good middling 0.44 on
Strict middling 0.22 on

Middling c_ Basis
Strict low. mid 0.25 off
Low middling 0.60 off
Strict good ord 1.05 off
Good ordinary 1.75 off
Strict g’d mid. tgd.0.35 on

Good mid. tinged-C Even
Strictmid. tlnged._0.15 oil
Middling tinged 0.25 off
Strict low.Mld.tlng.0.60 off
Lowmid. tinged 1.50 off
Middling stained...0.75 off

The official quotation for middling upland cotton in the
New York market each day for the past week has been:

Oct. 20 to Nov. 4— Sat, Mon. Tues. %ed. Thurs. Fri.
Middling uplands 14.40 14.65 14.65 14.55 14.55 14.65

NEW YORK QUOTATIONS FOR 32 YEARS.
The quotations for middling upland at New York on

Nov. 4 for each of the past 32 years have been as follows:

1008.

_c 14.85 10O2.C 8.60 1894.C. 5.75 1886.C
14.95 1901 7.94 1893 8.31 1885
0.35 1900.. 9.56 1892... 8.38 1884..
11.10 1809 7.56 1801... 8.31 1883
10.30 1898 5.31 1890. 1882
11.40 1897 6.00 1880... 10.25 1881..
10.15 1896 8.19 1888. 9.81 1880
10.75 1805 9.00 1887... .... I.M 1879.
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Towns.

Movement
to

November
4

1910.

Receipts.
Ship¬ments.Week.
StocksNov.4.

Week.

Season.

Eufaula,

Alabama

637

12,165
727

3,910

Montgomery,
M

5,797

71,649
3,543
27,175

Selma,

4,943

46,947
3,774
11,563

Helena,

Arkansas

5,022

15,862
2,888
9,285

Little
Rock,

14,714
52,062
9,123
26,335

Albany,

Georgia

1,500

19,214
1,300
2,800

Athens,

7,500

44,403
5,500
19,569

Atlanta,

12,774
65,455
10,560
16,099

Augusta,
««

25,000
166,464
11,906
72,000

Columbus,

4,194

27,240
1,950
10,417

Macon,

1,745

30,289
707

8,614

Rome,

3,467

16,629
2,968
3,337

Louisville,

Kentucky,
net.

500

1,775
400

400

Shreveport,
Louisiana

5,692

41,762
2,900
15,124

Columbus,
Mississippi

2,500

12,069
1,800
4,820

Greenville,

4,439

22,018
2,617
13,282

Greenwood,

5,951

31,048
3,801
14,000

Meridian,

5,047

25,477
2,799
9,506

Natchez,

421

5,160
319

2,956

Vicksburg,

3,330

14,403
1,872
9,758

Yazoo
City,

3,386

22,636
2,346
11,866

St.

Louis,

Missouri

23,220
70,183
21,069
5,327

Raleigh,

North
Carolina

598

3,727
618

758

Cincinnati,
Ohio

7,906

29,595
9,329
8,007

Greenwood,
South
Carolina

1,000

6,902
800

1,318

Memphis,

Tennessee

54,483
185,377
32,642
94,683

Nashville,
11

116

1,123
70

975

Brenham,
Texas

395

6,621
238

3,587

Clarksville,
ll

1,000

21,716
1,205
5,000

Dallas,

11

4,000

44,400
5,500
14,000

Honey
Grove,
11

300

26,171
548

2,700

Houston,
««

87,323
1,045,085
82,127
106,695

Paris,

•
6

4,800

60,645
4,500
7,063

Total,
33

towns

303,700
2,246,272
232,546
542,929

Movement
to

November
5

1909.

Receipts.
Week.

Season.
8247,2395,0924,85114,9261,4007,4657,77522,5203,3353,3703,335

‘

2725,1642,1185,3027,0003,3591,2913,7173,50023,6959808,8901,12556,9691,353
.

3921,4003,51161897,3025,205315,295
12,70664,03655,87926,86578,46618,31757,39773,024227,90028,01039,37717,2491.66550,71312,93329,70130,52524,1956,73116,48515,00478,4287,25324,4037,395304,6946,3715,47318,58835,44118,109821,75158,2282,273,302

Ship¬ments.Week.4255,9485,0583,3309,5931,39112,0259,12423,4553,3002,8602,8563729,7761,1733,4216,4003,0674392,0372,50019,9311,1008,61352539,9751,3864951,4461,7801,24389,5795,343279,976
StocksNov.6r2,67714,1612.95216,33040.6211,20013,10315,92351,7807,7684,2233.98330015,9715,04317,15514,5008,5065.62613,13410,22523,5617368,8101,400149,9112,2701,6424,7006,5311,55993,3405.953565.684
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Octo&er—Range
*

ClosingIVot?.—*

RangeClosingDec.—RangeClosingJan.—RangeClosing
Feb

—RangeClosingMarch—RangeClosingApril—RangeClosingMay—RangeClosingJune—
>RaijgeClosingJuly—RangeClosingAugust—RangeClosingSept.—RangeClosing

Saturday,Oct. 29.

14141414
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14..15—14.@.17—14.,.19@

14.1.24—14.@14..22—14..19@14..20—14.
201719

14.17
@

—

@
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—

@
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—

@
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@

14.3814.37—14.38@

—14.40—14.4214.31
@

14.4714.45—14.46
—

@

—14.42—14.4414.26@14.4014.39—14.4014.14@
14.15

@

Wednesday,Nov. 2.
—

@.20@
14..21—14..32

@

14..35—14..20®
14..22—14.

141414
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293639
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@
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@

~14.49—14.5114.32@
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—

@

—14.50—14.5214.27
@

14.5014.48—14.4914.20@
14.3014.30—14.35

—

®

—

—

—13.85,
Friday,Nov. 4.

141414
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—

@
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14.61
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14.52
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—
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Closing Quotations for Middling Cotton on—

November 4 Sat'day, Monday, Tuesday, Wed'day, Thursd’y, Friday,
Galveston _____ 14*$ 14 X 14 X 14X 14 X 14 7-16
New Orleans. 14 3-16 14 3-16 14 3-16 14 H 14 H 14 6-16
Mobile 14 1-16 14 1-16 14 X 14 X 14 1-16 14 1-16
Savannah 14 14 14 14 14 14*$
Charleston.-..! 14 14 14 14 14 14*$
Wilmington. 14 14 14 14 14 14*$
Norfolk 14H 14X 14M 14X 14 X 14 7-16
Baltimore 14*$ 14 X 14 X 14 X 14X 14*$
Philadelphia _ 14.65 < 14.80 14.80 14.80 14.80 14 90
Augusta 14 3-16 14 X 14 3-16 14X 14X 14*$
Memphis 14 5-16 14 5-16 14 5-16 14 5-16 14X 14 7-10
St. Louis 14*$ 14*$ 14X 14 X 14X 14*$
Houston 14X 14 X 14X 14 Ji 14X 14 7-16
Little Rock.... 14 X 14 14 X 14 14 14

NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing quotations for leading options in th eNew
Orleans cotton market for the past week have been as follows:

Satday,
Oct. 29.

Monday.
Oct. 31.

Tuesday,
Nov. 1.

Wed'day,
Nov. 2.

Thursd’y,
Nov. 3.

Friday,
Nov. 4.

October—
Range ... - @ - — @ —

— ® —
Closing >4.04 * —

November—
Range r- @ — 14.08 —

— @ — 14.21-.26
Closing 14.03-.0f 14.20 — 14.10 • 14.20 * 14.21 *

December—
Range 14.09-.23 14.03-.23 14.10-.28 14.07-.26 14.20-.36
Closing 14.04-.05 14.20-.21 14.13-.14 14.24-.25 14.28-.29

January—
■Range M.05-.30 14.08-.29 14.17-.35 14.21-.33 14.35-.43
. Closing 14.11-.12 14.27-.28 14.19-.20 14.30 — 14.35-.36
February—
■Range — ® — — @ — — @ — — @ —

— @ —

Closing fl4.18-.21 14.36-.38 14.24 • 14.38 * 14.42 *
March—

Range 14.18-.43 14.21-.42 HOLI- 14.30-.49 14.27-.48 14.52-.59
Closing 14.23-.24 14.41-.42 DAY. 14.33-.34 14.45-.46 14.52-.53

April—
Range — @ — — @ — — @ —— @ — — @ —
Closing 14.26-.28 14.44-.46 14.38 * 14.51 * 14.60 *

May—
Range ... J4.30-.55 14.35-.54 14.43-.61 14.40-.60 14.63-.70
Closing 14.35-.36 14.53-.54 14.45-.46 14.57-. 58 14.64-.65

July—
Range ...... 14.37-.48 14.43-.60 14.50-.68 14.53-.65 14.70-.76
Closing 14.40-.41 14.59-.61 14.53-.54 14.64-.65 14.71-.73

Tone—Spot. Steady. Quiet. Quiet. Steady. Firm. Steady.
| Options ..... Steady. Steady. Steady. Steady. Steady.

* Nominal.

RECEIPTS FROM THE PLANTATIONS.—The follow¬
ing table indicates the actual movement each week from the
plantations. The figures do not include overland receipts
nor Southern consumption; they are simply a statement of
the weekly movement from the plantations of that part of the
Crop which finaily reaches the market through the outports.

Week
, ending

Meeetpts at Ports. Stock at Interior Toums)Receipts from Planta’ns.

1910, 1909. 1908. 1910. 1909. 1908. 1910. 1909. 1908.

Sept: 16
V 23
" 30

Oct. 7
•‘V 14
“ 21

, M 28
Nov. 41

169.8 2
242,558
391,418
349r602
40),089
451,962
39)^31
381,630

239mi
278.684
378£98
418.615
442.783
450,899

213.992
286.480
338,816
343,617
370.763
419,621
440,660
484.481

76.965
109.861
164,701
223.5 >2
290.714
390,627
471.775
542.929

137.970
185,626
247,107
321.709
401,231
474,240
530.368
565,685

162,429 186.851
215,229 275,454
285,549 446,258
368,158 408,333
453,726 43/,2/1
550.556 651.865
625,915.471,979
t681.047i452.684

270.172 243301
326,240 339.280
440,379 409*136
493,217 426.224
522,305 456333
523.908 516.461
476,196 516,019
1436,767 539.613

The above statement shows: l.-r-That the total receipts
the plantations since Sept. 1 1910 are 3,392,963 bales;in 1909 were 3,710,850 bales; in 1908 were 3,645,447 bales.

2.—That although the receipts at the outports- the - pastweek were 381.530 bales,"the actual movement from planta¬tions was 452,684 bales, the balance going to increase; stocks
at interior towns* Last year receipts from the plantations
for the week, were 436,767 bales and for 1908 they were
539,613 bales.
WEATHER REPORTS BY TELEGRAPH.—On account

€>f; interruption to telegraph service a number of our tele¬
grams from the South have failed to reach us this evening.
Those that have been received, however, indicate that there
has been little or no rain during the week, but the tem¬
perature has been lower. Favored by the weather, picking
and.marketing have made good progress. " v
{* Galveston, Texas.—-There has, been no rain the past Week.
The thermometer has averaged 55, ranging from 46 to 64.
Abilene, Texas.—There has been no rain the past week.

Thermometer has ranged from 28 to 64, averaging 46. ' ;
Palestintj Tex§s.—We have had no rain during the week.

Average thermometer 49, highest 56, lowest 30. -
San Antonio, Texas.—We have had no rain during the

week. The thermometer has averaged 48, the highest being
60 and the lowest 30., - : *‘-J
1Taylor, Texas.—Dry all the week. The thermometer
has averaged 49, ranging from 34 to 64.

New Orleans, Louisiana.—It has been dry all the week.
Average thermometer 57. . .

-Helena, Arkansas.—No rain all the week. The thermom¬
eter has ranged from 28 to 68, averaging 47.3. ■
*-Charleston, South Carolina.—It has rained on one day
of the week, the precipitation being eight hundredths of an
inch. Average thermometer 57, highest 77, lowest 37.r
i Montgomery, Alabama.—It has been dry all the week.
Average thermometer 49, highest 70 and lowest 31. , \
Selma, Alabama.—There has been rain on one day during

the week, the rainfall being ten hundredths of an inch. The
thermometer has averaged 45.5, the highest being 62 and
the lowest 30.

Spot Market
Closed.

Futures
Market
Closed.

Saturday. .
Monday
Tuesday ..
Wednesday
Thursday _

Friday....

Total.

Quiet, 35 pts. dec.-
Quiet, 15 pts. adv_.
Julet
Juiet
3uiet
Quiet, 10 pts; adv__

riasy ...
Vrery steady.
Very steady.
3arely steady
Firm
Steady ...

Vicksburg, Mississippi.—We have had rain on one day
during the week, the rainfall being sixty-one hundredths of
an inch. The thermometer has averaged 51, the highest
being 71 and the lowest 35. .

Charlotte, North Carolina.—Fields look as if they had not
been touched. There has been rain on one day of the week,the precipitation being twenty-seven hundredths of an inch.
The thermometer has averaged 48, the highest being 68 andthe lowest 28.
The following statement we have also received by tele

graph, showing the height of rivers at the points named a
8 a. m. of the dates given:

New Orleans Above zero of gauge.
Memphis .Above zero of gauge.
Nashville Above zero of gauge.
Shreveport Below zero of gauge.
Vicksburg Above zero of gauge.

Nor. 4 1910.
Feet.
4.7
4.7
7.4
4.0
7.0

Nov. 5 190
Feet.
4.3

.

0.3
0.9
3.4
5.0

MARKET AND SALES AT NEW YORK.
The total sales of cotton on the spot each day during the

week at New York are indicated in the following statement.For the convenience of the reader we also add columns which
show at a glance how the market for spot and futures closed
on same days.

Sales o) Spot and Contract.

i Con-
Spot. sum’n.

Con¬
tract.

4,487
253
247

20,300
4,000

4.887 24.300

24,787
4,253
247

29,287

EXPORTS OF COTTON GOODS FROM GREAT
BRITAIN.—Below we give the exports of cotton yarn,
goods, &c., from Great Britain for the month of September
and since Oct. 1 1909-10 and 1908-09, as compiled by us
from the British Board of Trade returns. It will be noticed
that we have reduced the movement all to pounds.

000s
omitted.

Yam A Thread. Cloth. Total ofAll.
1909-10 1908-09 1909-10 1908-09 1909-10 1908-09 1909-10 1908-09

Oct ...
Nov ...
Dec.---

1st qr.
Jan ...
Feb....
March .

2d qr.

6moe.
April —

May ...
June ..

3d qr.

9mos.
July ...
August.
Sept...

4 th qr.

Year.

Lbs.
21,314
20.451
18.108

Lbs.
19,126
13,517
17,506

Yds.
515,615
463,326
482,872

Yds
455.687
378,952
388,373

Lbs.
96,018
86,280
89,920

Lbs.
84,844
70,557
72,311

Lbs.
117,332
106,731
108,028

Lbs.
103,970
84,074
89,817

59,873
17,879
18,181
18,553

50,149
19,480
19,052
22,013

1,461,813
497,747
469,525
475,819

1,223,012
419,123
435,084
492,867

272,218
92.639
87,386
88,607

227,712
78,036
81,119
91.712

332,091
110,518
105,567
107,160

277,861
97,516
100.171
113,725

54,613 60,546 1,443,091 1,347,674 268,632 250,867 323,245 311,412
114,486
17,578
17,159
16.924

110,694
19,605
20.024
20,184

2,904,904
462,261
450,363
508,444

2,570,686
443,149
440,902
430,730

540,850
86,082
83,866
94,682

478,579
82.477
82,059

:■ ,80,166

655,336
103,660
101,025
111,606

589,273
102,082
102,083
100,350

61,661 59,813 1,421,068 1,314,781 264,630 244,702 316,291 304.515

160,147
18.006
16,968
17,173

170,507
22.362
22,020
20392

4,325.972
562.75!
520,924
492,179

1,885,467
575,206
543,871
473,984

805,480
104,796
97,0|4
91,053

723,281
-107,055
101,228
89,147

971,627
122 802
114,002
108,826

893,788
129,417
123,243
100.539

52,137 64,774 1,575,855 1,598,061 293.493 297,425 345,630 362,199
213384•236,281 5,901327 5.483.528 1.098.873 1,020.706 1.317.257

1.181
.. 43.964

1.255.987

979
.30*380

Stockings and socks
Sundry articles ...................

: - ■ < •

Total exports of cottonjmanufactures.... 1,362,402 1,290,34

The foregoing shows that there has been exported from
the United Kingdom during the twelve months 1,362,402>000
lbs. of manufactured cotton, against 1>296,346,000 lbs. last
year, or an increase of 66,056,000 lbs.
- A further matter of interest Is the destination of these
exports, and we have therefore prepared the following state¬
ments, showing the amounts taken by the principal coun¬
tries during September and since Oct. 1 for eachof the last
three years. " '

Piece Goods—Yards.
(000s omitted.)

September. October^ 1 to September 30.

1910. 1909. 1 1908. 1909-10. 1908-09. 1907-08.

East Indies 205,632 199.734 213.782 2,369,856 2.194,986 2,659,079
Turkey, Egypt and Africa. 111,496 96,836 89,296 1,062,624 1,029*863 896.801
China and Japan.,... 44,217 46,123 41,288 663,734 w 687,949 632.886
Europe (except Turkey)... 27,225 30,729 23,022 337,227 345,343 322,999
South America 47,617 39,237 36,832 496.031 459,217 488.341
North America 20,736 30,527 24,122 298,502 327,689 807,048
All other countries *. 35,356 35,798 31*934 673,853 438,581 468,741

Total yards . 492,179
£0,524

478,984
£5,725

460,276
£5,570

5,901,827
£75,521

5,483,628
£65,523

6,824,895
£70.290Total value...:

Yams—Lbs. v. ,r-. ■; ■- , t, ; 1 :

(000s omitted.)
Holland _.s. 2,420 3,376 3,714 >i 30,004 38,807 45,380
Germany 4,717 3,700 3,045 41,728 40,204 51,211
Oth.Europe(exoept Turkey) 2.4 0 3,434 3,270 85,972 39,320 49,688
East Indies... 2,239 3,502 3,935 28,688 35,319 41,784
China and Japan.. . 374 158 ' 898 3,646 7,049 6,298
Turkey and Egypt 881 1,206 1.424 15,438 17,607 14,491
All other countries. 2,219 2,474 2,510 29,145 28(932 26,103

Total pounds.......... 15,300 17,970 18,802
£1,061

190.621
,$11,600’

V l (> 1.

267.138 234,865
Total value £1,134 £1,015 £H»317 £14.456
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Months end. Sept. 30. 9 Moe. ending Sept. 30.
1910. 1909. .. / . 1910. 1909.

117,333
699,239

3,104,124
118,054

2,612,594
2,917,788
1,215,827
1,502,957
1,081,998
2,224,755
4,226,655
983.800
547.970

7,180,316
368,005

1,411,863

321,803
648,071

2,808,861
80,484

2,007.645
2.805,484
1,215,171
1,400,382
1.642,050
1.676,600
9,027.666
1,056,700
516.745

1,643;837
417,440

1,874,961

1,277,517
8384,288

18,914,113
1341301
8,625.206
26,069.247
7*261.452
12,444,847
11,083,080
7.091,005
60341.093
6*511,026
5,947317
41,323,129
2,170,332
7,784.298

1,751392
6,666,401

22,824,363
1,342,536
17389,784
34.485.450
7.031,179
11.901.451
15,424.993
16,792,420
144,238,966
7,960,599
5,773,701
8,978,096
2,228,557
12,330,334

30,313,278
$1,992,639

$.0657

29,143,890
$1,764,137

$.0599
i

227 309,657
$15309.422

$.0674

317,120,122
$18,918,173

$.0597

$148,009
409,407

$80,866
313,793

$1,083,891
3,703,055

$665,533
2,957,845

$557,416 $394,659 $4,786,946 $3,623,378

$341,761
35,927
372,416

$168,890
19,982

256,193

$2,638,875
431.698

3396,216

$1,445,639
354,216

2,622,583

$3,300,159 $2,604,269 $26,562,957 $26,963,989

WORLD’S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement indicates
at a glance the world’s supply of cotton for the week and since
Sept. 1 for the last two seasons, from all sources from which
statistics are obtainable, also the takings, or amounts gone

Cotton Takings.
Week and Season.

1910. - 1909.

Week. Season. Week. Season.

Visible supply uct. 28
Visible supply Sept. 1
American in sight to Nov. 4—
Bombay receipts to Nov. 3
Other India shlp'ts to Nov. 3__
Alexandria receipts to Nov. 2__
Other supply to Nov. 2*

Deduct—
Visible supply Nov. 4-

3,066,797

547,207
28,000
3,000
71,000
4,000

1,495,514
3,906,535

,79,000
42,000
289,000
57,000

1,758,504

535,090
36,000
4,000
39,000
7,000

1,931,022
4,344,145
113,000
48,000
200,000
40,000

3,719,804

3,361,964

5,869,049

3,361,964

4,370,594

4,010,768

6,676,167

4,010,768

Total takings to Nov. 4—
Of which American
Of which other

357.840
314.840
43,000

2,507,085
1,983,085
524,000

368.826
316.826
52,000

2.665.399
2.233.399
432,000

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from
all India ports for the week and for the season from Sept. 1
for three years have been as follows:

November 3. 1910. 1909. 1908.

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 28,000 79,000 36,000 113,000 9,000 61,000

Exports
For the Week.

from— Great
Britain.

Conti¬
nent.

Japan
dbChina Total.

Great
Britain.

Conti¬
nent.

Japan
& China. Total.

Bombay—
1910 — 26,000 1,000 27.000 2,000 112,000 17,000 131,000
1909 - - - - 8,000 10,000 18,000 1,000 33,000 22,000 56,000
1908 15.000 10,000 25,000 63,000 34,000 97,000

Calcutta—
1910 .... l.ood ^ — - » - • 1,000 2,000 4,000 6,000
1909 - - - - - • - - 1,000 4,000 5,000
1908 1,000 •

... 1,000 2,000 2,000 6,000 1,000 9,000
Madras—

1910 1.000 1,000 1,000 5,000 6,000
1909 .... 1,900 m ^ m 1,000 1,000 4,000 1.666 6,000
1908 . ^ 1,000 1,000 1,000 6.000 1,000 8,000

All others—
1910 .... 1,000 1,000 000 26,000 80.000
1909 .... 1.666 2,000 3,000 4,000 33,000 37,000
1908 — .... .... .... 2.000 38,000 3,000 43.000

Total all-
1910 .... 2.000 27,000 1,000 30,000 9,000 147,000 17,000 173,000
1009 .... 2.000 10,000 10,000 22,000 7,000 74,000 23,000 104,000
1908 ... 1.000. 16,000 11,000 28,000 5,000 113,000 39,000 157.000

Since September 1.

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Boston and Alexandria, we
now receive a weekly cable of the movements of cotton at!
Alexandria, Egypt. The following are the receipts and ship¬
ments for the past week and for the corresponding week of!
the previous two years: . ; ?

Alexandria, Eqvv*.
■ November.*; 1910. • 1909. 1008. ; |

Receipts (cantors)—
: This week w_ __

Since Sept. 1
525*000

2,164,857
370*000

1,568*801
! 250,000 !
1,186,192 |

Exports (bales)— "''.
TtUs
Week.

Since
Sept. 1.

, This
Week'.

Since
Sept. 1.

This
Week.

Since ;
Sept. l.\

"[To Llverodol—;'

To Manchester.
„To Ooutloent
To Amend*—.

Total exports.

11,750
9,000
9,000
2,500

55,055
39,259
47,655
8,668

10,250
9,000
6,750
3,250

39,520
23,601
44,057
7,485

6*250
8,000
7.500
1,250

21.596:
14,162:
42,610

v 6,309!
152,250 146,595 29,250 114,663 22.000 84.679 ‘

The statement shows that the receipts for the week were
525,000' cantors and the foreign shipments 32,250 bales.
MANCHESTER MARKET.—Our report received by cableto-night frpin Manchester states that the market continues

firm fof both yarns and shirtings, The demand for both
yarn apd cloth:fa improving. We give the. prices for to-daybelow arid leave those for previous weeks of this and last
year for comparison:

1010. r. 1909.

8M »». Shirt- Cot'n
- '

8n m- shirt- Cot’n
.. ... 32s Cop ings, common Mid. 32s Con ings, common Mid.

-Twist. ■ ;>'■ to JUSSt. upr* *vTWtSt, to finest. UpTt
d»: j.rv d.- s. d. ' 8. d. d. d. * :■ ' d. s. d. s. d. d.

sept
'

•' l;; *! • v ;
. W. *

■

•••>■]. :
16 lOH @ ll« 5 6 @10 7H 7.98 9M ® 10H 5 1H@0> 6 6.93
23 109-16(3116-16 6 6 @10 7H 7.82 9H @ 10K 5 2 @9 7H 7;81
30
Oct

10H @115-16 6 6 @10 7H 7.61 9H @ 10H 5 3 @9 0 7:29

7 40H , @ UK
111-16@ 11«

5 7 @10 9 7.88 9H @;il0H 5 3H@9 9 - 7.27
14 6 7H("H 0 8.25 10 @ i 10H 5 4 @9 9 7.41
21 11 @ 11H 5 7 @10 9 7.95 10H @ 10H 5 4H@9 9 7.37
28
Nov

10H @ 11H 5 6H@10 8 7.76,10H @ 11H 5 6 @9 11 7.71

.-■:4 1013,6 © 11H 5 6 @10 7H 7.81'10H @ 11H 5 6 @9 11 7.59

DOMESTIC! EXPORTS OFCOTTON ' MANUFAC¬
TURES.—We give below a statement showing the exports
of domestic cotton manufactures for September and for the
nine months elided Sept. 30 1910, and, for purposes of com¬
parison, like figures for the corresponding periods of [ the
previous year are also presented:'"‘1

1010.

Gross overland for October bales
Gross overland for 2 months
Net overland for October

148,943
169.467
116,991
124.611

1,747,142
2.674,050
1,315.558
1,935,011
599,576
468,963
325,000

Net overland for 2 months
Port receipts In October
Port receipts In 2 months
Exports in October
Exports in 2 months
Port stocks on Oct. 31
Northern spinners’ takings to Nov. 1
Southern consumption to Nov. 1
Overland to Canada for 2 months (in¬
cluded In net overland) 21.162

""

0’.43O
2,390,210
3.571,661

Burnt North and South In 2 months
Stock at North’n Interior markets Nov. 1
Came In sight during October
Amount of crop In sight Nov. 1
Came In sight balance of season
Total crop_______—— ____________ —

Average gross weight of bales. _ 522.41
Average net weight of bales 498.11

Quantities of Manufactures ofCotton (colored and uncolored)
Exported to—

United Kingdom _ yards
Canada
Central Amer can States and British
Honduras

Mexico
Cuba
Other West Indies and Bermuda..
Chile
Colombia
Other South America
Aden
Chinese Empire
British East Ind.es *

British Oceania x_

Philippine Islands
Other Asia and Ooeania
Other countries.

Total yards of above..
Total values of above.

Value per yard..

Value of Other Manufactures of
Cotton Exported.

Wearing Apparel—
Knit Goods
All other

Total

Waste, cotton.
Yarn
All other

Total manufactures of

COTTON CONSUMPTION ARD OVERLAND MOVE¬
MENT TO NOV. 1.—Below we present a synopsis of the
crop movement for the month of October: and the two
months ended October 31 for three years: ■

1009.

122,088
185,637
104,787
I'll ,907

1,858,308
2,895,694
1,275.939
1,931,419
883,594
378,653
450,000

14,849
”

8",533
2,485,095
3.912.601
6.738,360
10,850,961

512.87
488.87

1908.

188,008
212,723
162,122
180,892

1.744,200
2.678,687
1,217,870
1.802,132
737,718
497.953
363,000

8,675
“

14",057
2,466,322
3,742,879
10,087*267
13,829,846

a 520.00
f 496.90

SHIPPING NEWS.—As shown on a previous pare, the
exports of cotton from the United States the past week have
reached 379,229 bales. The shipments in detail, as made
up from mail and telegraphic returns, are as follows:

■., ' . Total dales.NEW YORK—To Liverpool—Oct. 29—Baltic, 7339 upland,80Sea :Island Nov. 1—Caron la, 2,117—ix . i ___9,526
2,948
— 100
5.490
...150
213
200

1,850
300

To Manchester—Oct. 28—Titian, 2,728 upland,.220 Sea IslandTo London—Oct. 28—Mlnnewaska, 100... 1
To Havre—Oct. 29—Chicago, 5,350...Nov. 2—Niagara, 140.To Bremen—Nov. 2—Friedrich, 150.
To Antwerp—Oct. 28—Vaderland, 213 i—x-x
To Lisbon—Oct. 21—Bolton Hall, 200
To Genoa—Oct. 28—Europe, 200 Nov. 2—Cincinnati, 1,650To Leghorn—Oct. 28—Columbia, 300 ...

GALVESTON—To Liverpool—Oct. 27—Magician. 1I,98*_—Oct.
29—Jamaican, 8,736; Monarch* 21,617—kOct; 3i-—RloJano.11.465 Nov. 2—Justin, 10,172. .... —

To Manchester—Oct. 26—Mercedes da Larrinaga.l2,477_„'

Nov. 2—Teodoio de Larrlnaga, 9*941__— *- ....' To Havro—Oct. 27—Lincolnshire. 9,937...Oct. 81—MJrt-;mlchl, 11,115 _

To Bremen—Oct- 28—Baron Balfour, 10,741; Quernmore,14,380 Oct. 31—Gianton, 5,560__.
To Hamburg*:-Oot. 29—Corfu. 2,150 —V. _
To Riga—Oct. 31—1Torr Head, 200 ••. _**.-_?
To Antwerp—Oct. 31—Skipton Castle, 2,212-.To Narva"—Oct. 31—Torr Head, 3,900-i -——■.
To Ghent—Oct. 31—Sklpton Castle, 4,186
To Reval—Oct; 81—Torr -Head, 7,027. ... .. -i. _£* - ——_— -

To Barcelona—Oct. 31—Cerea, 2,700
•To Genoa—Oct. 31—Cerea, 8.117 _ 1-—

PORT ARTHUR—To Bremen—Oct. 28—Dragoman, 9,476TEXAS CITY—To Liverpool—Oct. 20—MerCmn, 13,065____NEW ORLEANS—To Llyerpool—Nov. 2—Massachusetts. 17,500—Nov. 4—Explorer. 17,000. ....'. _T_.—_—
•. To Manchester—Oct. 31—Albanian. 1,288 __T*i.To Glasgow—Oct. 31—John Coverdale, 100............ITo Havre—Oct. 29—Homer, 533_ _* i.— _

To Havana—Oct. 29—Excelsior, 7 _ _ _ _—MOtilLE—To Havre—Nov. 3—Homer. 3,114 —PENSACOLA—To Havre—Oct 29—Warrior, 3,863-ix—v—x,—
To Bremen—Oct. 29—Warrior, 4*652——

SAVANNAH—To Liverpool—Oct. 28—Austrians, 5.598 Nov. 2
Montauk Point, 1,200. ..... ...:.—x__———x'

-■ :s To Manchester—Oct. 28—Helmside, 11,039,— x—x-.— -

To Havre—Oot. 31—Apolo, 6,284 - 6,284To Bremen—Oct. 28—Queenswood, 7,400 Oct. 29—-G)en*
shlel, 13,800 Oct. 31—Cheviot Range, 4,300—————— 25,500

To Christiania—Oct. 29—Glenshlel, 50 - — -- *• 50
; 'To Hamburg—Oct. 31—Apolo. 100- ———— 100

To Gothenburg—Oct. 31—Apolo, 100_........ ——x* 100
To Barcelona—Oct. 29—Alberta, 2,700 *—... 2,700

- To Trieste—Oct. 29—Alberta, 1,100 —x__r—~ 1,100To Venice—Oct. 29—Alberta, 500 _ ———_xx——~ 500
BRUNSWICK—To Bremen—Oct. 31—Exmouth, 11,892—<—^ 11,392CHARLESTON—To Havre—Oct. 31—Norton. 4,900 —_1_ 4,900WILMINGTON—To Liverpool—Oct. 29—Jura, 14,243 UxZ 14,243To Bremen—Nov. 2—Fitzpatrick, 15,189—... ——_v- 15,189To Ghent—Nov. 4—Torgorm, 5,329 5,329BOSTON—To Liverpool—Oct. 31—Cymric, 2_—Nov. 2—Wlnl-

fredlan, 489 __ ..... 491
To Manchester—Oct. 28—Bostonian, 200 —„.

. K 200
. To Yarmouth—Nov. 1—Prince Arthur, 102. . xx^ 102

BALTIMORE—To Bremen—Nov. 2—Rhein, 105—— *_x_„;_xx., 105To Hamburg—Oct. 24—Pretoria, 2,000
SAN FRANCISCO—To Japan—Nov. 1—Tenyo Mara, 6,149
SEATTLE—To Japan—Oct. 28—Panana Maru, 2,300—TACOMA—To Japan—Nov. 1—Tencer, 750

53,879

22.418

21,072

8*^581
2,150
200

3,212
3*900
4,186
7,027

1:1!?
9.476

13,965

34,506
1,288
/ 100

533
. 7
3.114
3,963
4,652

5.708
11,030

2,000
6,149
2,300
. 750

Total _ _ IlC A'ls.379,229
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The particulars of the foregoing shipments for the
arranged in our usual form, are as follows:

Great French Ger- —OthJSurope— Mex„
tin. ports, many. North. South. Ac. Japan.

213 2,350
18,525 10,817

New York ?12*$74 6,490 150
Galveston -86,297 21^072 32,831
PortArthur „ w* -

Texas City 13,965
New Orleans. . .35,888
Mobile. .

Pensacola <

Savannah 17,828
Brunswick
Charleston
Wilmington.--.14,243
Boston 691
Baltimore
San Francisco. .
Seattle ...

Tacoma -

9,476

"533 ””
3,114
3,963 4,652
6,284 25,600

11,392
4,900

15,189

III I 2,105

150 4,300

5,329
102

JL;» -

... 6,149

... 2,300

... 750

week,

Total.
20,777
169,542
9,476
13.965
36,428
3,114
8,615
54,162
11,392
4,900
34,761

792
2,105
6,149
2,300
750

Total — 181,486 45,356 101395 24,217 17,467 109 9,199 379,229
The experts to Japan since Sept. 1 have been 19,188 bales

from Pacific ports.
Cotton freights at New York the past week have been as

follows, quotations being in cents per 100 lbs.:
Liverpool
Manchester —...

Havre
Bremen
Hamburg 20
Antwerp _

Ghent, via Antwerp
Reval
Gothenburg
Barcelona, direct
Genoa
Trieste
Japan

LIVERPOOL.—By cable from Liverpool we have the fol¬
lowing statement of the week’s sales, stocks, &c., at that port:

Oct. 14. Oct. 21. Oct. 28. Nov. 4.
Sales of the week bales. 70,000 58,000 45,000 58,000
Of which speculators took.. 3,000 3,000 3,000 2,000
Of which exporters took 2,000 1,000 1,000 1,000

Sales, American 56,000 * 48,000 36,000 50,000
Actual export 3,000 2,000 4,000 8,000
Forwarded.. 74,000 85,000 95,000 91,000
Total stock—Estimated 269,000 379,000 412,000 452.000
Of which American. 204,000 204.000 335,000 364,000

Total imports of the week 65,000 197,000 130,000 142,000
Of which American .. 63,000 167,000 113,000 111,000

Amount afloat 430,000 410,000 437,000 522,000
Of which American 369,000 335,000 369,000 437,000
The tone of the Liverpool market for spots and futures

each day of the past week and the daily closing prices of
spot cotton have been as follows:

Sat. Mon. Tues. Wed. Thurs. Fri.
20 20 20 20 20 20
18 18 18 18 18 18
25 25 25 25 25 25
20 20 20 20 20 20
20 20 20 20 20 20
22 22 22 22 22 22
28 28 28 28 28 28
30 30 30 30 30 30
27% 27% 27% 27% 27% 27%
30 30 30 30 30 30
20 20 20 20 20 20
35 35 35 35 35 35
45 45 45 45 45 45

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.

Market, 1
12:15 1
P.M. J

Quiet. Moderate.
demand.

Steadier. Good
demand.

Good
demand.

Good
demand.

Mld.Upl’ds 7.85 7.65 7.72 7.72 7.69 7.81

Bales
Spec.&exp.

4,000
300

7,000
500

10.000
500

12,000
500

10.000
500

12,000
1.000

Futures.
Market \
opened /

Steady at
3@4 pts.
advance.

Easy at
7@10 pts.
decline.

Quiet at
4@5 pts.
advance.

Quiet at
3@4 pts.
advance.

Steady at
5 points

- decline.

Steady at
6@8 pts.
advance.

Market 1
:.4 j-
P.M. J

Quiet at
4%@7
pts. adv.

V*y st’y at
7%@8%
pts. dec.

B’ly st’y at
1%@3%
pts. dec.

Quiet at
5%@6%
pts. adv.

V*y st’y at
•2%@4
pts. dec.

Firm at
12%@14
pts. adv.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of upland, good ordinary
clause, unless otherwise stated.

The prices are given in pence and lOOfAs. Thus, 7 69 means 7 69-100d.

BREADSTUFFS.
Friday Night, Nov. 4 1910.

There has been only a moderate business in flour at best,
and in the case of some descriptions practically none. Prices
with quotations for wheat downto a new low record for the
season have naturally been depressed. At Minneapolis on
Tuesday they were reduced 10 cents per barrel. In existing
circumstances it is regarded by many as practically certain
that prices will drift to a lower and lower level until wheat
quotations show signs of permanent stability. The country
mills at the West as well as those at the larger centres report
trade as unsatisfactory.
Wheat has been declining and has, indeed, reached a new

low level for the present season. This fall of prices must be
attributed to the general situation at home and abroad, i. e.,
promising crop prospects, ample supplies, dulness of export
trade in this country, sluggishness of the flour trade and a
widespread conviction that prices are destined to reach a
still lower plane before the downward drift of values is
finally arrested. In Liverpool prices have felt the effects of
a large stock. The total there on Nov. 1st was 5,416,000
bushels, against 4,296,000 bushels on Oct. 1st. Russia,
moreover, has been reported to be offering cheap wheat

Qcf. 29
to

-Nov. 4.

Sat. Mon. Tues. %ed. Thurs. Fri.

12%
p.m.

12%
pjn.

12%
p.m.

4
p.m.

12%
p.m.

4
p.m.

12%
p.m.

4
p.m.

12%
p.m.

4
p.m.

12%
p.m.

4
p.m.

October. _
Oct.-Nov,
Nov.-Dec.
Dec.-Jan_
Jan .-Feb.
Feb.-Mch.
Mch.-Apr.
Apr .-May.
May-June
June-July
July-Aug-

—

7 69%
7 61%
7 55
7 54%
7 55
7 55%
7 56
7 56
7 57
7 56
7 55%

51
51
45%
45

Si*
SS8
51
43%

53”
47
47
47%
48 >

48%
48%
49%
48
46

54”
49
48%
49%
50
51%
51%
52%
51
49

49%
44 .

43%
45
45%
46%
46%
47%
46
44%

54”
48%
48%
49%
50 t

51%
51%
52%
51%
49

55%
50%
50
50%
51
52%
52%
53%
52%
50

si”
45%
45
45%
46
47
47
48
47
44

53~-
47
48%
47%
48
49
49
50
49 '

46

63”
57
56%
57
57%
58
58
59 -

58
55%

67”‘
61
60%
61

8*
62
62%
62
59%

freely in the Liverpool market. The world’s exports have
recently reached a very large total. Last week, for example,
they were 15,424,000 bushels, against 13,856,000 in the
previous week and 14,352,000 for the same week last year.
As a whole, the winter-wheat crop in this country is looking
well, despite some complaints of dry weather in a few
sections, and fears in some others that Hessian fly
may yet do ~ SQme damage, the eggs of this pest
having been found in some localities. The stock at
Minneapolis has been increasing. Cash people have been
selling at Chicago and more or less selling has also been done
there for interests in the Northwest and Southwest.
Harvesting will begin in Argentina shortly, and believers

in lower prices argue that there is little likelihood of a resump¬
tion of exports on any important scale from this country for
some time to come. Yet, on the other hand, the receipts
at our Western markets have latterly been comparatively
small. The other day, for example, the arrivals of spring
and winter wheat reached a total of only 1,344,000 bushels,
against 1,919,322 on the same day last year, and on Tues¬
day Northwestern markets were noticeably steady, owing
largely to the fact that the receipts at the chief points in that
section reached a total of only 753,600 bushels, against more
than double that quantity on the same day last year. Those
at Duluth on the day mentioned were only a third of the total
on the same day in 1909. But these figures, after all, hadlittle effect. The belief is practically universal that supplies
are to be abundant and that prices in the natural operation
of the law of supply and demand must further recede. The
world’s available supply showed the noteworthy increase
during the week of 6,500,000 bushels, against only 183,000
during the same week last year. To-day prices were irregu¬
lar, closing higher, owing mainly to -covering of shorts.
DAILY CLOSING PRICES OFWHEAT FUTURES IN NEW YORK.

Sat. Mon. Tues. Wed.Thurs. Fri.
No. 2 red winter. 98 97 96% 95 % 94 % 94 %
December delivery in elevator 99% 98 H 97 96 % 95 % 95%
May delivery in elevator 104 % 103% 102% 102% 101% 101%
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed.Thurs. Fri.
December delivery in elevator 90% 90% 89% 89% 87% 88%
May delivery in elevator 97 96 % 95 % 95 % 94 % 94 %
July delivery In elevator 95 94% 93% 93% 92% 92%
Indian corn futures have at times shown strength, largely

owing to covering of shorts in a market where the tendency
is plainly to rather overcrowd the short side. That is to say,
pretty much everybody is bearish in their convictions, and
the result is that from time to time the market becomes over¬
sold. Everybody looks for a big Grop and a gradual sagging
of prices under its weight, with upturns of prices now ana
then atthe expense of the bear interest, which in such circum¬
stances as those which now surround the corn market is apt
to become over-venturesome. The cold weather which has
latterly prevailed at the West has been favorable for curing
the corn. The cash demand has been only fair. Some large
houses at Chicago have at times been good buyers and such
purchases have occasioned brief rallies in prices. But the
influence of the wheat market has been plainly noticeable,
not to mention the prospective big supply. To-day prices
advanced on unsettled weather at the West, moderate re¬
ceipts, light country offerings and covering.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YOIfcK.

Sat.
Cask corn ... 57
December delivery in elevator 55
May delivery in elevator 57

Mon. Tues. Wed. Thurs. Fri.
56% 56% 56% 57 57%
55% 55% 55% 55% 55%
55% 57% 56% 56% 56%

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAO0.
Sat. Mon. Tues. Wed. Thurs. , Fri.

December delivery in elevator 46 46% 46 % 47 46 % • 47 %
May delivery in elevator..- 48%-49% 49% 49% 49 49%
July delivery In elevator 49% 50% 50 50% 49 H 50%

Oats for future delivery in the Western market have
latterly shown a downward drift, partly owing to the large
prospective supplies and partly to heavy selling by promi¬
nent Western interests. The consensus is that prices are
destined to fall to a still lower level. No really new or
striking features have developed. Some large interests have
bought December at times, but it seemed-to be partly at least
for the purpose of covering shorts. < To-day pnees advanced
slightly on light country offerings and covering of shorts.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Standards 37% 37% 37% 37% 37% 37%
No.2whlte 38% 38 38% 38 38 38 c

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO.
Sat. Mon.

December delivery in elevator 31 31%
May delivery in elevator ..34% 34 %
July delivery in elevatr 33% 84%
The following are closing quotations:

FLOUR.

Tues. Wed. Thurs.
81% 31% 31%
34% 34% 34%
34% 34% 34

Fri.
31%
34%
34%

Winter, low grades ...$2 751
Winter patents 4 75 <
Winter straights 4 15 <
Winter dears 3 75i
Spring patents.... 5 25<
Spring straights 4 90(
Spring ricais 4 25(

Wheat, per bushel—
N. Spring. No. 1 |1 11%
N. Spring, No. 2 — 1 10
Red winter. No. 2 94 %
Hard winter. No. 2 99%

Oats, per bushel, new— Cents,
Standards 37%
No. 2 white. 88
No. 3 white .... 36%

Kansas straights, saok_|4 50
Kansas dears, sacks... 4 00
City patents 6 CO
Rye flour 8 85
Graham flour... .... 4 15
Corn meal, kiln dried.. 2 80®

83 50
5 00
4 35
4 00
5 40
5 10
4 85
GRAIN.

Corn, per bushel—
No. 2 mixed dev.
No. 2 mixed f.o.b.
No. 2 white f.o.b.

Rye, per bushd—
No. 2-Western f.o.b.
State and Jersey. Nominal

Barley—Malting 76®82
Feeding, o.ljf.. N. Y— Nominal

Cents.
57%

Nominal
Nominal

81

For other tables usually given here, see page 1824.
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The quantity of wheat and corn afloat for Europe on dates

mentioned was as follows:

Wheal. Corn.

Unite*
.Kingdom. Continent. Total.

United
Kingdom. Continent. Total.

Oct. 29 1910—
Oct. 22 1910—
Oct. 30 1909—
Oct. 23 1909—
Oct. 31 1908..
Nov. 2 1907-

Bushels.
18,024.000
18,376,000
12,880,000
13,200,000
16,320,000
16,960,000

Bushels.
20,744,000
21,072,000
16,320,000
17,280,000
15,120,000
13,680,000

Bushels.
38,768,000
37,448,000
29,200,000
30.480,000
31,440,000
29,640,000

Bushels.
8,687,000
7,922,000
5,610.000
6,120,000
5,270,000
7,840,000

Bushels.
15,742,000
14,782,000
6,290,000
6,205,000
5,440,000
4,840,000

Bushels.
24,429,000
22,704,000
11,900,000
12,325,000
10,710,000
12,680,000

The visible supply of grain, comprising the stocks in
granary at principal points of accumulation at lake and
seaboard ports Oct. 29 1910, was as follows:

AMERICAN GRAIN STOCKS.

New York
RrMtnn

Wheat.
bush.

. 2,508,000
40,000

Corn,
bush.

121,000
54,000
3,000

262,000
84,000
4,000

396,000

Oats,
bush.

710,000

Rye, Barley,
bush. bush.
6,000 86,000

25,000
Philadelphia . 604,000 46,000

530,000
112,000

Baltimore
N>w Orlpann

66,000
3,000

115,000

Galveston _ . 155,000
Ruffalo . 2,199,000 1,003,000 343,000

“ afinal
. 1,307,000

Toledo . 1,485,000 92,000
213,000
211,000
93,000

41,000
225,000
218,000
21,000
288,000

1,086,000
98,000

319,000
132,000

6,166,000
551,000
844,000

3,290,000
457,000
253,000

1,729,000
104,000
223,000
554,000

6,000
Detroit . 418,000 25,000
Chicago . 6,170,000 14,000
Milwaukee
Duluth —

Minneapolis
St. Louis
Kansas City

353,000
. 3,665,000
.10,485,000
. 2,238,000
. 4,545,000

7,000 48.000
69,000 1,158,000
184,000 424,000
7,000 13,000

Peoria __ _ 7,000
Indianapolis . 568,000
On Lakes
On Canal and River..

. 1,838,000
. 776,000

490,000
371,000

Total Oet. 29 1910. .40,120,000 3,510,000 17.023,000 433.000 2,958,000
Total Oct. 22 1910. .37,978,000 2,996,000 16,989,000 421,000 2,848,000
Total Oct. 30 1909. .27,002.000 2,654,000 13,264,000 642,000 3,703,000

CANADIAN GRAIN STOCKS.
Wheal, Com, Oats, Rye, Barley,
bush. bush. bush. bush. bush.

Montreal . 886,000 119,000 483,000 30,000
Fort William . 4.577,000
Port Arthur . 3,144,000
Other CanadSaa . 2,424,000

Total Oct. 29 1910. .11,031,000 119,000 483,000 30,000
Total Oct. 22 1910. .10,415,000 97,000 576,000 ‘ 33,000
Total Oet. 30 1909. .12,068,000 51,000 274,000 52,000

SUMMARY.
Wheat, Corn, Oats, Rye, Bariev,

0 bush. bush. bush. bush. bush.
Americas .46,120,000 3,510,000 17,023,000 433,000 2,958,000
Canadian .11,031,000 119,000 483,000 30,000

Total Oet. 29 1910..51,151.000 3,629.000 17,506,000
Total Oet. 22 1910..48,393.000 3,093,000 17,565,000
Total Oct. 30 1909..39.070,000 2,705,000 13,538,000
Total Oet. 81 1908- 48,053,000 1,221,000 9,691,000

433,000 2,988,000
421,000 2,881,000
642,000 3,755,000
987,000' 6,806,000

THE DRY GOODS TRADE.
New York, Friday Night, Nov. 4 1910.

With the exception of the large auction sale of carpets and
rugs, the market this week has been free from developments
of importance. The general demand in both the cotton and
woolen goods divisions has ruled moderate, the actions of
buyers showing no spirit of enterprise, while on the part of
sellers little effort has been made to induce business at other
than prices prevailing at the close of last week. The near
approach of the elections has no doubt contributed largely
to the prevailing disposition. How much business is being
held back pending election results it is of course not possible
to indicate, but from the general expressions heard around
the trade it is probably quite considerable, and no matter
what may be the election outcome an expansion in the volume
of business is expected to follow. In some degree also the
expressmen's strike in New York has interfered, not so much
in the primary market as in the retail distribution of mer¬
chandise. The general tone is steady, but at the same time
it is noticeable that sellers are not so difficult to deal with in
staple lines of cotton goods as they were a little while ago.
Manufacturers who have had machinery lying idle are in¬
creasing!v desirous of resuming operations, and did the
outlook for raw material permit it, there is no question but
that they would be offering inducements to buyers to aban¬don their present conservative policy. The raw material
situation, however, continues perplexing, and a serious handi¬
cap to the mills. Weather conditions have been somewhat
more favorable to the woolen goods division, inducing rather
more buying of heavyweights for immediate delivery; but
there is no change otherwise. The auction sale of carpetsand rugs to the value of about $4,500,000 has been in progressall week, with somewhat irregular results. Early prices
were considered quite satisfactory, but latterly have proved
somewhat disappointing.
DOMESTIC COTTON GOODS.—The exports of cotton

goods from this port for the week ending Oct. 29 were 4,265
packages, valued at $280,675, their destination being to the
points specified in the table below:

1910 1909

New York, to October 29—
Great Britain.
Other Europe. _
China
India
Arabia
Africa
West Indies
Mexico
Central America
South America.
Other countries

Since Since
Week. Jan. 1, Week. Jan. 1.
113 1,730 88 1,622
27 797 54 943

57,388 160.941
14 12,617 250 14,531

200 12,696 24,024
133 6,174 50 13,600
880 25,284 1,060 34,705
41 1,658 68 1,455
294 11,087 272 11,736

1,772 39,728 2,888 45,648
791 40,326 383 17,441

.4.265 209,485 SL 5,118 326,646

The value of these New York exports since Jan. 1 has been
$14,726,455 in 1910, against $17,823,459 in 1909.
The appearance of bids in the market from China for

brown sheetings, chiefly in lightweights, has been noted this
week, but no business has resulted, there being a margin of
as much as 34c- Per yard at times between the ideas of buyers
and sellers. The home demand for both brown sheetings
and drills has been largely confined, to limited quantities for
near requirements, for which buyers have been quite content
to pay the ruling prices, these showing no change from last
week. Like features have marked the business doing in
coarse, colored cottons, and prices of these also are without
quotable change. Bleached cottons are firm, with a quiet
movement. Probably the best business of the week has
come forward in standard prints, for which some consider¬
able orders have been booked and a fair trade is reported in
the lower grades also. Staple ginghams and other woven
patterned fabrics are quiet but well sold. Napped cotton
goods are in moderate request without special feature. Print
cloth yarn fabrics have had another quiet week, and, without
pressure on the part of sellers, the tendency has yet been
rather downward, 383^-inch 64 squares being available in
some quarters at 5^e., although some of the Fall River mills
are still holding for 5%c.
WOOLEN GOODS.—Re-orders for men's wear heavy¬

weight woolens and worsteds for immediate delivery have
been more numerous this week and sellers with goods in
stock have had no difficulty in securing full prices. Re¬
orders for lightweight woolens and worsteds were of about
average extent, with probably the better grades of all-wool
fabrics receiving proportionately more attention than of late.
Most lines of worsted goods are well sold up and the advances
recently noted are steadily adhered to. The low-grade
fabrics continue without animation. For woolen and
worsted dress goods a slight improvement in the demand is
noted, encouraging sellers to anticipate the coming forward
of an extended business which has been so long delayed.
Sellers are putting no difficulties in the way of buyers
extending their operations.
FOREIGN DRY GOODS.—Men's wear woolens and

worsteds are quiet and the demand for dress goods is largely
confined to sheer fabrics, in which a fair volume of orders has
been booked. Piece silks and ribbons are very firm. Linens
are in quiet demand but the tendency of prices is against
buyers. Burlaps have ruled firm throughout the week, with
a fairly active market.

Importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods

at this port for the week ending. Oct. 29 1910 and since
Jan. 1 1910, and for the corresponding periods of last year
were as follows:
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Electric Railway (3 tunes yearly)
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Terms of Subscription—Payable In Advance
Vtr One Year *10 00
For Six Months. 6 00
■uropeaa Subscription (including postage) 13 00
Boropean Subscription six months (including postage) 7 50
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Six Months Subscription in London (including postage) £1 11 s.
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Terms of Advertising—Per Inch Space
ttraaston* matter per incbi space (14 agate lines) $4 20

( Two Months (s times) 22 00
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CHICAGO OFFICE—Pliny Bartlett. 613Monadnock Block; TeL Harrison 401
LONDON OFFICE—EdwardsA Smith, 1 Drapers’ Gardens. E. C.
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MUNICIPAL BOND SALES IN OCTOBER.
Our records show that the amount of municipal bonds sold

last month was $25,309,906, or almost 9 millions more
than the largest total for any previous October. There
seems to be a very good demand at present for this class of
investment, the bonds offered attracting a large number
of bidders. It will be noted, however, that very few issues
of 4% bonds are being marketed, the majority of the se¬
curities being placed paying 4J^% and better. Two large
4% issues offered without success last month were $7,000,000
of New Orleans, La., bonds and $6,500,000 of Omaha, Neb.
There were no bids submitted for either issue.
The larger and more important sales made in October

were as follows: San Francisco, Cal., $1,000,000 5s and
$144,000 4^s; Memphis, Tenn., $575,000 43^s and $435,000
6s; Cleveland, O., $790,000 4.10s; Los Angeles County, Cal.,
$525,000 4^s; Roanoke, Va., $500,000 4^s; Seattle, Wash.,
$500,000 4%s; Springfield, Mass., $740,000 4s; Atlantic
City, N. J., $377,000 4J^s, and Cuyahoga County, Ohio,
$300,000 4^9. The city of Chicago sold $3,500,000 4s last
month; this sale is conditional on the bonds being voted
next Tuesday (Nov. 8). The list also includes $3,278,000
3s and $1,200 4s of New York City, which were taken by
the sinking funds.
In addition to the $25,309,906 long-term bonds placed in

October, there were negotiated $38,040,191 temporary obliga¬
tions. As stated on many previous occasions, these short-
time loans are always excluded from our totals, as they do not
represent permanent debt additions. We also report sepa¬
rately debenture issues by places located in the Dominion of
Canada. These latter amounted to $2,479,232 last month.
The number of municipalities emitting bonds and the num¬

ber of separate issues made during October 1910 were 272
and 392, respectively. This contrasts with 242 and 341 for
September 1910 and 345 and 426 for October 1909.
For comparative purposes we add the following table,

showing the aggregates for October and the ten months for
a series of years:

Month of
October.

1010 026,000,000
1000 14.177.W6
1000 14,070,620
1007 0,700.050
1000..'— 14,010,277
1005 7.016.400
1004 10,200,0051000 12.100,085
1002 5.488,4241001 0.770,107

For the
Ten Months.
6204.162.855
200,767.287
267,810.040
200,516.222
167,071,622
146,037,223
203,221,652
123,042.876
123.167.270
100.103.1081

Month of
October.

1000 316,421.185
1800 0.314,854
1303.---- 4.006,607
1807 6.872.203
1806 4,688.463
1895 6,697,012
1894 8.685,435
1803 11,839.373
1892 11,766.420

For the
Ten Months.
3113.615.626
104,341.201
88.057.166
113,250.756
60,917,879
98.950,028
99,140.271
52.813.939
75.350,254

In the following table we give a list of October loans to
the amount of $26,309,906 issued by 272 municipalities.
In the case of each loan reference was made to the page in
the “Chronicle" where an account of the sale is given.
Page. Name. Bate. Maturity. Amount. Price.1047..Abilene, Kan 5 40.0001195..Akron School Diet.. Ohio 4 1928*1929 55.000 100
1195.-Amarillo, Tex.. j. 5 <11930-1950 75.000
975._AmbTldgO, Pa. 4 H 1914-1938 125,000 100.401105..Anderson, Ind 4 1920 25,0001047..Andover, Maas 4 1927-1035 9,000 104.311047..Ashboro, No. Caro 5 1940 50,000 100
1275-.Ashland, Ore. 5 <11020-1030 25,000 99.301113..Atlanta, Ga..*. AH 420.000 *100
1047—Atlantlo City, ft. J. (5 issues). AH
1047—Atlantic City. N. J-... AH
075..AtlantloCounty, N. J 4

1045
1920

1017-1020

<119161195..Aurora, IU-—-——--------- 4H
1195—AvoyellesPartsfiS.D.No.85,La. 51275..Bakersfield Sch. Dlst., Cal.... f
1047—Ballston Spa, N. Y AH
l27K—BaUston Spa. N. Y AH
1195—Baltimore, aid.— 41376..Bell Center. Ohio- 5 1911-1915

1912-1919
1915-1918
01916

368,000
9.000

120,000
120.000
35,000
15,000
4,000
4,000
0,000

920,100
2,000

101.125
100.50
100.57

lbV.od"
ibb""““
101:06“

Page. Name.
1275. . Bellefontalne, Ohio
976—Belmar, N. J...
976—Belmar. N. J
1195—Beverly, Mass
1195—Big Horn Co. S. D.No.lO.Wyo
976—Bloomlngdale, N. Y
1275. _Bloomington, Ill1195—Brawley, Cal1113..Bridgeton, N. J1196—Brockton, Mass1196..Brownsville, Tex. (2 issues).-
976..Brunswick, Md1048..Buffalo County, So. Dak1196..Calhoun County. Iowa
1048—Camden, N.J
1048..Camden,N. J
1196. .Cannon Falls Sch. Dlst., Minn
1196. .Carbon County, Mont
1113—Catasauaua. Pa

1275..
1048..
1196..
1048..
1113..
1275..
1100..

1114..
1190..
1114..
1048..
1048..
1048..
1048..
1198..
1196..
1196..
1114..
076..
1196..
1196..
1196..
1276..
1048..
1048..
1048..
1048..
076..

1114..
1106..
tl97_.
1114..

1048..
1197..
1276.
1276..
1270..
1107..
1197..
1114.
1270.
1049..
1049..
077..
1114..
1276..
1197..
977..
1277..
1197..
1277..
1277-
1049..
1114-
077..

1114..]

1049-
1114-
1049-.
1049.
1197..
1277-.
077..
1114..
1277..
077..

1277..
1114-

1049..
1114-

1197—
1197..
1107..
1197..
1277..
977..
1114..
1198—
1114..
1049..
1049..
1198-
1198..
1114-
1198..
1198-
1049..

Cedi County, Md
Cellna, Ohio
.Champaign County, Ohio.
Chanute, Kan

Cherry Creek, N. Y.
Chicago, Ill

Cincinnati, Ohio
Clrclevllle. Ohio.
Cleveland, Ohio..
.Cleveland, Ohio
Cleveland, Ohio..
Cleveland, Ohio
Cleveland, Ohio
Cleveland, Ohio
Cleveland, Ohio....
Cleveland Heights. Ohio
Clinton, Mass
Clyde, Ohio...
Clyde, Ohio
Clyde, Ohio
Coldwater, Kan
Coldwater, Mich
Coldwater Sch. Dlst., Ohio
Comanche Co. Com.S.D., Tex.
Corydon, Iowa (2 Issues)..—.
Crockett County Com. S. D.
No. 1, Tex

Cuyahoga County, Ohio
Cuyahoga County, Ohio
Dalton, Ga. (6 issues)
Dawson County S. D. No. 38,
Mont

Dayton, Ohio (5 Issues)
Decatur, Ill
Delaware, Ohio
.Delaware, Ohio
.Delaware, Ohio
Delaware County, Ohio
Dunklin County S.D.N0.2.M0.
DuPageCounty S. D.No.48,Ill.
East Orange, N. J. (2 Issues)._
Eaton, Ohio
Eaton, Ohio
Elberton, Ga
El Reno, Okla
.El Reno Sch. Dlst., Okla..
Euclid. Ohio
Euclid Twp. Sch. Dlst., Ohio.
.Fargo. No. Dak
Farmdale Sch. Dlst., Cal
.Fenton, N. Y
FlllmoreCo.S.D .No.l29,Mlnn..
.Flathead County, Mont—
Fostorla, Ohio
.Franklin County, Ind—

Bate. Maturity. Amount. Price.
. 5 <11019-1939 21,000 100.05
. 5 1941 18,000\ 100.17
. 5 1939 15,000)
. 4 1911-1920 10,000 101.40
. 6 1921 1,200 100.833
.4.65 1915-1939 15,000 100.13
. 4 dl919-1929 50.000 97.279
. 6 1911-1939 18,000 tflOO
- AH <11925-1940 50,000 101.254
. 4 1914-1030 17,500 103.64
. 5 1930 30,000
- AH <11920-1940 5,000 100
- 8 1915*1920 5,000
. 5 H 1913-1918 150,000 100

A 1935 10,000
. 4 1940 15*000
. 4

1030
30,000 100

. 5 40,000 105.31
4 15,000

(basis
. 5 191$ 10,000 103.03
. AH 1925-1930 6,000 104.816
_ 4 1011. 1912*’1$ 13.080 100.225
. 5 1930-1939 40.000 102.025
. AH 1930 40.000 101
. 4.40 1911-1939 29.000 100.02

1910-19301 350,000
[3,150,000

06.878
98.3883

. 5 1922-1042 20,000 100.384
. 4 <11930-1950 150,000 101.287
- AH 1912-1020 15,000 103.753
4.10 1940 200,000 101.1335

1198
1198
1198
978
1198
1198
1198
1198
1198
1278
1115
1115
1115
1115
1198
1198
978
1115
1115.
1198.
1198.

1278
1276.
1050.
978,
1050.
1115,
1115.

Freeport, Ill-
.Gallon, Ohio (11 Issues)
Garnett, Kan
.Garnett, Kan
Girard, Ohio
.Gloucester, Mass
Gloversvllle, N. Y
Gloversvllle, N. Y —

Goldendale, Wash. (2 Issues)..
.Grayson County Com. S. D.

No. 45, Tex
Gredey Sch. Dlst. No. 6, Colo.
.Greenburgh (Town) Un. Free

S. D. No. 2, N Y
.Greenfield, Mass
.Greenfield Fire Dlst No. 1,

Mass
.Grove City, Minn
.Guthrie Graded Com. S.D.,Ky.
Hamilton, Ohio (2 issues)
.Hammond, Ind
Harbor Springs, Mlcb.
Hardin County, Ohio
Hastlngs-on-Hudson, N. Y
.Henry County, Ohio
.Herkimer, N. Y
.Hester School Dlst., Cal
.Hickory, No. Caro
Highland Park, in
Highland Park, Mich
.Hill School Dlst., Cal
Hillman Twp. Sch. Dlst., Mich
Hillsboro County, Fla
.Hopkins County Com. School

Dlsts, Nos. 3 and 86, Tex
Houston Co. Com. S. D., Tex.
.Huron County, Ohio
Iowa City, Iowa
Jacksboro Ind. S. D., Tex....
Jacksonville, Ore
Jasper, Minn
Jeff Davis County, Tex
.Kansas City* Kan. (2 Issues)..
Kdthsburg Drainage Dlst., Ill.
.Kenesaw, Neb
Kenton, Ohio
Kenton, Ohio.
Kenton, Ohio.
Kenton, Ohio.
Kenton, Ohio

4.10 1940 150.000 101.134
4.10 1940 50.000 101.134
4.10 1030 12,000 100.758
4.10 1930 188,000 101.132
4.10 1930 100,000 101.09
4.10 1930 00.000 101.151
AH 1011-1920 17,834 101.61
A 1011-1920 14.000 100.41
AH 1013-1924

1911-1920
3.300 100.863

i 12.800 102.75
3 1911-1920 2,700 102.74
5H <11920-1940
4

30.000
5.274
1,000

105.83

5 1921*1922 100
5 1930 1.500 100
AH <11920-1930 45.000

5 <11915-1050 5.000 100
AH 1911-1930 300.000 101.083
A
5

1911-1920 59,000
125,000

1,000
26.800
75.000

100

0
AH

<11915-1920 100

A 1920-1930
5 1912-1921 1.650 100.569
5 1912-1921 30.000 105.072
5 1912-1921 28,730 105.232
AH 1911-1920 77,860 101.934
0 1914-1930 54,000
5 1912-1919 20.000 102.43
4 1950 284,050
AH 1911-1915 2.500 100.36
5
5

1911-1915 11,018
25,000
50,000

101.636

5 1936 100.502
5 1935 75,000
AH 1,987 101.409
AH 1911-1940 30,000 104.032
5 15,000 102.006
5 1911-1925 15.000
AH 9,000
5 dl911-1918 1.500 100

dl 020-1930 125,000 102.81
AH 1911-1920 9.361 101.612
A 1911-1930 89,000

f 500
102.357
101.75

A H d1025-1949 < 8,000
106.500

102
101.69

4
AH
5
6
5
4
4
4
6

1930

‘*“1036““
1911-1929
1912-1916
1911-1920

5
5

AH
A

A
6
5

5
AH
4.80
AH

iH
0
AH
AH
0
5
5

5
5

t"
5
6
4
0
6
6

01915-1930

01915-1956
1925

1912*^1927
1911-1929

1911-1930

“"Two"'
1911-1920
1012-1921
1915-1929
1911-1915
1912-1920

1911-1910
1911-1012

1040
1920
1930
1922

1911-1925
1912-1910

1930
01912-1030
1911-1922

019204950
1930

..Kinney County, Tex.

..Lake County, Ohio..
.Lansing, Mich
.Lebanon Sch. Dlst., Pa
.Lexington, Ky
.Lexington County S. D. No. 29,

So. Caro.—
..Lexington S. D. No. 1, Neb...
.Llndale Ind. Sep. Dlst,, Tex..
.Logan County, Ohio
.Lorain, Ohio..
.Lorain, Ohio

1913*1919
1911-1920
1012-1928

AH 01915-1930
5
5
AH —

5

i*
AH

i*
0

1011-1015
1912-1920

0 1921-1930
AH 01919-1929
5 01920*1950
AH 1911-1917
4 H 1920
4 H 1912-1921
4 H 1915-1949
a im

9,000
58,950
20,000
30,000
10,000
30.000
1,000

66,000
20,000

2.500
02,000

80,000
50.000

75,000
5,000
9,000
9,307
70,000
45.000
20,000
45,000
08,500
12,998
6,000
25,000
7.500
31,000
1,200
12,000
80.000

1,340
4,000
24,844
12,000
5.000

30,000
8.500
31.500
68,804
47,189
4.500
2,700
8501

1,800 \
1.545J
2,000

44.500
28,000
13,000
123,000
51,000

10,000
10,000
12,000
19,000
20,000
20,000
525,000
300,009

96.377
101.002
97
100
102.76
101.76
100
100
100

100
101.66

101.00
100.92
J3.95%
(basis
100

foV.33"
102.523

100.801
100.083
101.853

100.421

100*""“
104.810
100

100

102.67"
104.166
100
101.023

100
103.222

101.215

101.851

lob""""
100

100
100
101.057

lOO"
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Name. Rate.

Lovell, Wyo - - - - ®.
.Lower Merlon Twp. S. D., Pa. 4 H
.Lucas County, Ohio — 4H
.Lucas County, Ohio.
.McCulloch County Com. S.D.

No. 7.Tex-...--- J.McLean Ind. S. D., Tex 5
.Manchester, N. H
.Mangum, Okla - »
.Marblehead. Maas.---- 4
.Mart Ind. Sch. Dlst., Tex 5
.Mauch Chunk, Pa. ... - - - - ---
.Mayes County S. D. No. 8,Okla 8
.Mayes County S.D.No.17,Okla 6
iMaysvtlle, Ky 8
.Medford, Mass j
.Melrose, Mass 4
.Memphis, Tenn 4H
.Memphis, Tenn 4H
.Memphis, Tenn 6
.Meridian, Miss..— 5
.Meridian, Miss. (3 Issues)
.Middletown, N. Y ------- 4
.Middletown Sch. Dlst., Pa 4 H
.Milford Ind. S. D., Tex 5
.Mississippi 4
.Mississippi -- i
.Modesto, CaL(4 lssu«J) ------ }.Monguagon Twp. S. D.. Mich. 4 J4
.Montgomery County, Ohio— 4 H
.Montgomery County. Ohio— 5
.Morton Sch. Dlst. No. 55, Minn 4
.Motley County Com. Sch. Dlst.

No. 8. Tex 5
,Mt. Pleasant Ind. S. D.

Page.
1115
1050.
1198.
1050.
978-

978.
978-
1115.
1278-
978.
1199.
1199.
1199.
1199.
1199
1115.
1115.
1115.
1115.
1278-
1199.
1050.
1115.
978.
1115.
1278-
1278.
1050.
1199.
1199.
1050.
978.

978.
1116.
1050.
979.
1199.
1050.
1050.
1278-
1050.
1279.
1115.
1115.
1050.
1115.
1199.
1279
1279
1118
1050
1279
1116
1279
1279
1116
1199
1199
1051
1051
1051
1116
1200
1279
1279
1279
979
1200
1116
1200
1116
1200
1116
1200
12791279..Portland, Ore 61116..Port of Portland, Ore 6

Tex.. 5
_t. Pleasant Sch. Dlst., Pa... 5
_Mt. Union Sch. Dlst., Pa 4X
_Mt. Vernon, N. Y 4 X
_Mt. Vernon, N. Y 4
.Mulvane, Kan.------------- 5
.Murray (Town) S.D.No.6,N.Y. 5
.Muskogee, Okla—... 5
.Muskogee County, Okla 5
.Navajo County S.D.No.l,Arlx. 6
.New Bedford, Mass 4
.New Bedford, Mass 4
.New Bern, No. Caro 5
.New Philadelphia, Ohio 4 X
.New Rochelle, N. Y 4X
.New York City (2 Issues) S

Maturity.
<11925-1940

1912-1915
1912-1922

<11915-1950
1950
1930
1935

1911-1929
1930-1950

*19*2*0*

1940
1920
1945
1945

1911-1915
1930

1930""
<1*1*93(M 950

1930
1930

1910-1949

1911-1916
1912

1916-1927

<11915-1950
<11920-1950

Amount
20,000
80,000
22,357
16,918

5,000
4,000
21,000
85,000
27,000
5,000
3.500
1,000
800

7,850
15,000
5,000

275,000
300,000
435,000
50,000
40,000
75,000
50,000
5,000
24,000
67.000
100,000
9.500
2,300
3,000
6,000

Price.

1*0*5*51"
101.274
102.583

100
100
100
104.94
102.827

lbb"""'

100
108.73

101*281
101.283
102.40
102.02

102.34
100

104.08
100.336
101.086
100.71
100

100
100

..Niles, O
—Norfolk
..Oakley,

1930
1933-1936

1911-1928
1935
1930

1915,’20&’25
1920

1911-1940
1940

1913-1932

*1*959
1959

5,000
7,500
10,000
10,000
25,000
20,000 xlOO
30,000 100
8.000
50,000
80,000
7,000

50,0001

103.694

102.34

100*
103.655
103.777

38,738/
50,000 1/101.622
125,000 104.832
46,000 101.045

3,278,000 2100

..Oklahoma City S. D., Okla...

.Oshkosh, Wls.
..Osyka, Miss..

-Passaic,
.Passaic,

N. J.
N. J.

.Penelope Ind. S. D.

.Peru, ind
..Pigeon, Mich

Tex.

..Plains Twp. S. D., Pa..

..Pocahontas County, Iowa

..Pocatello, Idaho

..Portland, Ore.

1200..
1200..
1200-.
1200..
1279.

1116..
1116..
1118-.
1200-.
1051..

1279..
1116..

Preble County, Ohio
Prinoe George’s County, Md_.

Quincy, Mass
Racine, Wls
Racine, Wls
Richardson County
Dlst. No. 1, Neb..

Drainage1200..Rockport, Ohio1279..Ronan Sch. Dlst., Mont1051..Ross School Dlst., Cal1051..5.. Albans. Vt1051..5t. Charles, Mich1200..5t. Joseph. Mich
1116--Salem, Ore
1051 ..Salmon Ind. S. D. No. 1, Idaho
980.-San Benito Ind. S. D., Tex1200..5an Francisco, Cal j 5
1200.-San Frandsoo, Cal 5
1200. _San Francisco, Cal 51200..5an Frandsoo, Cal ... 4H980..5an Saba Ind. Sch. Dlst.. Tex. 51051.-Santa Barbara. Cal 4H1052..5anta Paula. Cal 5980..5aranac Lake, N. Y 4 X
980.-Saranac Lake, N. Y 4 X
980..Saranac Lake, N. Y 4.40
980..Saranac Lake, N. Y 4.45980..5aranac Lake. N. Y 4.451116..5aratoga County, N. Y 51201..5eattle,Wash... 4 X
1280--Sedro-Wooley, Wash 61280..5helbyvllle Sch. Dlst., Ind... 41280..5heridan County, No. Dak... 71280..51eepy Eye Sch. Dlst., Minn.. 5
1201 ..South Bend, Ind 41116..50uth Haven, Mich
1201--South River, N. J. (3 Issues).. 5980..5pringfield, Mass 4
980..Springfield, Mass 4

iiS?::iga»§reD:-NoVi.-N.Y: {
1052. .Staples, Minn 61052..5taples, Minn. 8
1116.-Starkvllle, Miss. (2 Issues) 61280..5teamboat Springs. Colo 6
1280-.Steamboat Springs, Colo..
1280.-Sterling, Colo 6
1280.-Summit County. Ohio (2 issues) 5
980_.Sylvanla, Ohio..- 5 1911-1915
980—Terrell Co. Com.S.D.No.l.Tex, 5 <11915-1950
1201-.Toledo. Ohio 4 1915

St- -Topeka. Kana. (3 issues) 4 X 19392-.Trenton, N. J. (3 Issues) 4 1919
lftt—Tranton. N. 7. 4 1920

4 X 1930-1950 75,000 103.161
4 191161912 16.000 100.14
4X 1950 25.000 108.312
7 1920 11,074
4 1930 15,000 97.50
4 1925 5,000 100
5 1930 135,000 100.951
5 1911-1926 16,000 101.795
5 1911-1920 5.000 101.795
4X 1912-1924 65,000 101.60
5 1915 14,600

27.839
6 1930 20,000 t/100
5 10,000
4H 1940 103,000] 104.77
4X 1933 70,000/
5 30,000
5 <11920-1950 2,500 108
4 1915-1924 18,000 100.15
5 1914-1934 14,000 106.70
5 <11911-1913 30,000 100
5 30,000
6 157,500 103.835
5 <11921-1931 164,788 100

56,500 108.814
; 170,871 /100 to

\100H
6 352,529

f 1912 50i000 101.39
6 i 1911 15,000 100 557

11913 7,000 102.019
4 X 1911-1915 204 100.666
4H 1911-1915 520 100.576
4* 1911-1615 240 100.608
4X 1911-1915 368 100.502
5 1649 8,000 /107 to

\109X
4 1911-1916 6,0001 190.55
4 1911-1914 4.000J
4H 1911-1939 21,000 101.714
4H 10,000

6 1915-1925 205,009 106
6 1920-1930 300,000 109
4H 1940 /410.000

( 75.000 100
l 15,000 *100

4H 1940 15,000 107.60
6 1915-1920 15,000 100

i" 1918-1920
10,000
15,000

------

4 H 1912-1925 14.000 101.135
4H 1930 20,000 103.175
5 1920 20.000 101.625
5 40.000 100
5 41915-1950 2,500 100

1914-1938
1913-1932
1912-1931
1914-1937

<11915-1930
1911-1950
1911-1940
1917-1926
1916-1930
1940-1967
1915-1939
1915-1932
1920-1922

1930

1912-1920
<11927-1957

1917
1930

"'"1940*’
1911-1950
1911-1930

1930

600,0001
200.000 f 103.859200.0001
144,000J
6,000
40.000
45.000
40,000
15,000
28.000
15,000
9,000
50,000
500,000
40.000
98.000
50,000
12,000
20.000
54,000
139,500
400,0001
340,000/
50.000
8,800 ...

2,000 3100
1,000 100

!$:«
65,000
17.700
19,000
7,918
10.000
80,000
61,212
•2,200
34.700

100
100.025
102.50
100.03
100.21
100.17
100.21
100.17
107.046

fob*""
100.51
100
101,50
103.08

ibo""
104.679

100.30
100

103.296
100

100

loY.dso
100

Page. Name. Rate.
981.-Troy, N. Y 4
1116-.Trylllo Sch. Dlst., Cal 51280..Tuckahoe, N. Y 4.301201..Tulsa, Okla. (4 Issues) 5
1052. .Tunica County, Miss 51052.-Turlock, Cal 51280..Twin Falls, Idaho (3 Issues).. 5X
1280-.Underwood, Iowa
1280--Union, N. J 4 X1052..Union County, N. J 4 X1052-.Union County, N. J 4 X
1201--Upper Darby Twp., Pa 4H
981 ..Venango County, Pa 4 X1052..Victoria Ind. Sch. Dlst., Tex. 51052..Wall, Pa 51201..Wapello County, la. (2 Issues). ..1201..Warren County S.D.No.28, Ill. 5 X1117..Washington County, Pa 41117..Watertown, Mass. (2 Issues).. 41281..Waukegan. Ill 51053..Wellington, Ohio (2 issues)... 5
1053. .West Bridgewater, Maas 4
982..Westfield. N.J 4 X1201..Westfield. N. Y 4X1201..Wheatland, Wyo..: 5
1201..Wheatland, Wyo 51201..Wheatland, Wyo 51053-.White Plains, N. Y 4 X1053..Windsor, Mo. (2 Issues) 51281..Winnebago County. Iowa 6
082-.Wlnthrop, Mass 41201..Wood County, Ohio 5
1053.-Wooster, Ohio 4 X1053..Wooster, Ohio 4H1053..Wooster, Ohio 4 X
1202__Worland, Wyo 6
1202j. Yellowstone County Sch. Dlst.

No. 28, Mont 61053..Yonkers, N. Y 4X1054..Youngstown, Ohio (7 Issues).. 5

Maturity.
1911-1930
1912-1919
1915-1938

1930
1940

41920-1930

"1*91*6-1923
1940
1920
1940

4*192(M 950
1940

1912/136*14
”"l920"
1911-1930

41915-1939
1940

1914-1938
41925-1940
41920-1930
41920-1940

1920
al925
1911-1920
1911-1920
1911-1915
1911-1915
1911-1920
1911-1920

41925-1940

41913-1915
1911-1930

Amount.
15.000
2,000
36,000
180,000
50,000
25,000
50,000
5,000
80,000
110,000
150,000
28,000
175,000
12,000
35,000
66,000
3,000
25,000
9.000
35,000
6,528
7,500
6,876

100,000
45.000
20,000
10,000
23,000
55,000
47,000
55,000
50.000
2,200
25,925
4.400
40,000

Price.
100
100.55
100.348

l"o"o".634
100.10
101.94

l"0*0""*
102.17

i/fob""
100.82
100

l'05'.3i'
fob”"
103.03
100
104.139

100*363
100.278

101.H
100.195
100
101.27
101.945
100.90
101.54
101.53

1,500 100
80,000 102.403
45.460

Total bond sales for October 1910 (272 municipalities
covering 392 separate Issues) 2325,309,906

a Average date of maturity. 4 Subject to call In and after the earlier
year and mature In the later year, k Not Including 338,040,191 of tem¬
porary loans reported, and which do not belong In the list, x Taken bysinking fund as an Investment, y And other considerations.

REVISED TOTALS FOR PREVIOUS MONTHS.
The following items, included in our totals for previous

months, should be eliminated from the same. We give the
page number of the issue of our paper in which the reasons
for these eliminations may be found:
Page. Name ofMunicipality. Amount1196..Dale School District, Pa. (June list) 310.0001276-.Enid School District, Okla. (April list) 200,0001116..Trenton, N. J. (September list) 50,000
We have also learned of the following additional sales for

previous months:
Page. Name. Rate. Maturity.1113..Beckham County, Okla 51048..Beecher, Ill 5

Price.1195..Blakely, Pa 51113-.Blue Hill, Neb 51048..Dark Hollow Drain. Dlst. No.l,
Ark. (February) > 61114-.Fulton, N. Y

1114_.Glbson County, Ind 5 X1277..Glasscock County Com. Sch.
Dlst. No. 2,. Tex 51198..Hemphill County Com. Sch.
Dlst. Nos. 1 & 2, Tex. (2 las.) 5

1913-1917

1920
d!915-1930

Amount.
370000
5,000/100.50 to

1115.
1115.
1278.

1911-1936

41920-1936
1936
1950

9.000
8.000

40,000
8,866
57,000

1,400
4,000
8,000

\ 102.95

Los Angeles, Cal. (April) 4 X 510,000

100

100
100
100

Los Angeles, Cal. (May) 4 X
Lucas County, Iowa - 4 X1198..Maple Grove S. D., Iowa (July) 51278..Montgomery, Ala. (August).. •1199..North Cohocton and Atlanta
Union Sch. Dlst., N. Y 51199..North Dakota (13 Issues) 41051..0swegatch!e, N. Y. (June) 4

1200 Park City. Utah
1200. . Philadelphia, N Y1051..Pleasanton, Cal .

1280—Rushvlile, Neb. (June)!.""1116..5t.David S.D.No.87,Ill.(Junet ..1280..5andusky, Mich. (August) 4 X
1280-.Sandusky, Mich. (August) 4 X
1280-_SanduskyL Mich. (August)... 4H

6
4

i"

1917-1626
1913/16-’26

1926

1911-1925

19lYl917
1911-1936

41915-1636
1911-1926

1936
1946
1946

650,000
22,006
4,500

150,000

2,000
98,050
13,500
50,006
3,000

1 20,000
15,000
8,000
9,0001
15,000 V
lO.OOOj

100
100
100

100
100
100
101
100
i/100.10
100
100.26

101.836

1052..Seattle, Wash. (11 Issues) 667 117,7971052..Texas 3
1117-.Warrenton, Va 51052..Washington County. Pa 41053..West Seneca (Town) Union

Free Sch. Dlst. No. 6. N. Y. 5

41915-1956
41926-1946

298,000
15,000
50.006

1611-1626 11,050

100
100

All the above sales (except as indicated) lire for September.These additional September issues will mike the total sales
(not including temporary loans) for that m#nth $18,117,221.

MUNICIPALITIES.
Maturity. Amount.Page

1202
1054
1202
1202
1054
1117
1054
1117
1117
1117
1117.
1117.
982.
1202.
1202.
1117.
1054.
1202.
1282.
1282.
1202.
1282.
1282.
1203.
1117.
1117.
1282.
1116.
1282.
1203.
1203.
1116.

1203.
1262.
1055.

H

BONDS SOLD BY CANADIAN
i .■/<;«^Nama*, Rate.
.Amherstburg, Ont
.Balcarres, Saak
..Barons, Alberta
..Bassano Sen. Dlst., Alta
-Brickbum S.D. No. 998, Man.
..Brldgeburg, Ont
..Brockvllle, Ont ■

.-Caradoc Twp., Ont
-Caradoc Twp.. Ont
.Caradoc Twp., Ont
..Caradoc Twp., Ont
..Caradoc Twp,. Ont.
..Darllngford Sch. DlBt., Man..
. _ DellSle. Simlr
..Elmira, Ont. (2 Issues)"III”
..Etobicoke, Ont
..Finch Township, Ont
..Galt, Ont
-Goderich, Ont
..Goderich, Ont ,
-Gull Lake, Sask
..Indian Heed. Sask-—.-.
.-Jaaman S. D. No. 2236, Alta..
..Jasmin, Sask ...
..Kemptvtlle, Ont
..KemptvlUe, Ont...
..Keppd Township, Ont
..Kincardine Twp., Ont
..Leslie, Sask
..Levey, Sask
..Medicine Hat, Alta....
..Montreal Protestant 3.D., One.

.Muenster. Sask

.New Hamburg, Ont

.Niagara Falls, Ont.

H

Vi

1911-1936
1625
1926
1936

» 1930 ,

1911-1626
. 1980.
1910-1614
1910-1912
1611-1913
1911-1913
1911-1613
1911-1926

1925 .

1911-1636

1611-1626
1640

1911-1636
1911-1936

1620
1918-1645

1620
1911-1925
1911-1636
1911-1625

1625
1622 .

1911-1626

1686

1686,
1611-1646
1611"46M

315.782
3.500
2.000
15,000
10.000
10,000
50,000
1,090
896
417
530
538

8,000
1.500
4.500
13,375
8,868
66.000
15,000
5.078
6,000
8.999
1.500
3,000
2,500\
3.500/
2.500
3,000
2.500
.1,506

127.000
/300,000
\ 50.006

2,506
8.006
IMN

Price.

ibo”"

104.20
98.65

foV.ooo
100.632
100.716
100.943
100.895
102.65
95.666

101

100

87.333
94.05

67.53
100
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Pape. Name.
1203__Owen Sound, Ont1283..Penticton, B. C
1203__Plncher Creek, Alta
1055__Pobeda S. D. No. 1604, Alta..1055..Port Arthur, Ont. (13 Issues).
l283__Provost, Alta
1055__Revelstoke, B. C1203..Rose Plain Sch. DIst., Alta...1283..5.. Michaels, Alta
1203__Shawlnlgan Falls, Que. (3 iss.:1283..5.ratford, Ont1203..5.rathmore, Alta
1118__Strome, Alberta1055..Taber, Alta
1118__Thornbury, Ont1055..Wadena Sch. Dist., Man1203..Westmount, Que1055..Willard S. D. No. 2176, Altai.
1118.-Woodstock, Ont
12S3__York Township, Ont
1283__York Township, Ont

late. Maturity. Amount. Price.
4 'A 1925 5,000

100,000 100
6 1930 6,000
6 1915 500 100
5 431,340 102.07
6 1911-1920 4,000
5 1960 50,000
6 1911-1923 2,000
6 1911-1930 6,000
5 1950 35,000
4 1940 7,000
6 2,000 97.50
6 1920 1,500
5 11,500 96.852
5 1930 5,000 98.86
6 1911-1920 1,500
4 1954 1,035,000 98 H
6
4 lA
4 ^

1911-1920 1,000
7,078
4,671

100.50

1911-1920
4^ 1911-1920 3,000

Total $2,479,232

ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS.
Pane. Name. Rate. Maturity. Amount. Price.
1054__Carmangay Sch. Dist. No.

2087, Alta 6 1911-1930 $1,000
1282..Jack Pine Valley Sch. Dist.

No. 2603, Sask 5 % 1920 1,000 100.30
1055__Nilrem S. D. No. 2081, Alta.. 6 1920 700
1055 -Plncher City, Alta 8 1911-1920 2,000
1055-_Punnichy, Sask 6 1911-1920 800
All the above sales of debentures took place in September.

These additional September issues will make the total sales of
debentures for that month $2,943,336.

News Items.
Cleveland, Ohio.—Litigation.—A friendly suit has been

started by City Solicitor Baker to test the validity of the
$790,000 bonds recently put out by this city. Of the $790,-
000 bonds, 4 issues, aggregating $412,000, were sold on Oct.
10 (V. 91, p. 1048), while the remaining $278,000, consist¬
ing of three issues, was sold on Oct. 24. V. 91, p. 1196.
The suit is the result of a recent ruling of the Attorney-Gen¬
eral, who held that the bonds in question would have to be
approved by the voters, the city having reached the limit of
debt allowed to be incurred without a vote of the people.
The petition for an injunction was dismissed by Judge Keeler
in the Common Pleas Court on Nov. 2 and the case was im¬
mediately appealed and will be heard in the Circuit Court,
it is expected, on Nov. 9.
Detroit—Highland Park, Mich.—Annexation Election.—

On Novi 8 the citizens of Detroit will vote on the question of
annexing to that city the Village of Highland Park. At the
same election a vote will be taken on ten proposed amend¬
ments to the charter of the City of Detroit.
Durant, Bryan County, Okla.—Commission Plan of

Government Defeated.—A special election held Oct. 25 is
said to have resulted in the defeat of a proposition to adopt
the commission plan of government.
Florence School District, Williamson County, Tex.—Liti¬

gation.—Suit has been started to enjoin the collection of taxes
for $13,000 school-building bonds recently voted. It is
stated that the case will be called in the 26th District Court
on Nov. 7.

Illinois.—Jury in Bribery Case Disagrees.—The jury in
the case of State Senator Pemberton and Representative
Clark, who were tried before Judge Thompson in the Sanga¬
mon County Circuit Court on the charge of bribery in connec¬
tion with the award of a contract for State House furniture,
reported at noon on Oct. 29 that they were unable to reach
an agreement. It has been announced that the case will be
re-tried at once;

Louisiana.—Constitutional Amendments.-— Fifteen pro¬
posed amendments to the State Constitution are to be voted
upon at the general election next Tuesday (Nov. 8). It has
been announced that the arrangement of these amendments
on the ballot will be as follows:
No. 1.—-Providing that, for the purpose of aiding the World’s Panama

Exposition Co. to locate and build at or near New Orleans an exposition
lti celebration of the completion of the Panama Canal, an annual tax of
6-8 of 1 mill on the dollar in the Parish of Orleans and of 1 mill on the
dollar in all other parishes in the State shall be levied, beginning with the
year 1911, and until the sum of $4,000,000 shall have been collected. The
money so raised will remain in the State Treasury until It Is definitely de¬
cided by Congress that the exposition shall be located at New Orleans.
When this fact is determined, the money will be paid out by the State
Treasurer upon the warrant of the World’s Panama Exposition Co. for the
purpose of securing a site and for the construction, equipment and mainte¬
nance of the exposition.
No. 2.—Authorizing the Issuance of $6,500,000 4% bonds by the World’s

Panama Exposition Co. and pledging for their payment the tax mentioned
In the preceding amendment, as well as a further tax to be levied exclu¬
sively In the City of New Orleans. See V. 91, p. 539.
No. 3.—Providing for a State tax of M of 1 mill for the construction and

maintenance of public roads In the State.
No. 4.—Giving the Board of Commissioners of the Port of New Orleans

power to erect and operate public warehouses.
No. 5.—Providing for the levy by parishes, cities or towns (Parish of

Orleans excepted) of a tax of not less than three mills on the dollar for the
support of the public schools of the State.

No. 6.—Authorizing the State to Issue $11,108,300 bonds at not exceed¬
ing 4% Interest to refund a like amount of 4% bonds due Jan. 1 1914.
No. 7.—Establishing the office of Assistant Attorney-General, providing

for the appointment of two Assistant Attorneys-General, fixing their salary
and prescribing their qualifications, powers and duties.
No. 8.—Relating to the Issuance of bonds for work of public Improvement

by municipal corporations, parishes and school, drainage and sewerage dis¬
tricts (City of New Orleans excepted), and the assessment of special taxes
to pay for same.

No. 9.—Providing for the levying of 1-5 of a mill of the State tax for the
purpose of supplementing the appropriation already made for the pensioning
of Confederate soldiers and their widows under Article 303 of the Consti¬
tution. Provided, said 1-5 of a mill shall be taken from not more than a
6-mill State tax for all purposes under the rate of taxation of the State.
No. 10.—Establishing Juvenile Courts/

No. 11.—Relating to qualifications of Justices of the Sapieme Court
and their terms of office.
No. 12.—Exempting from taxation for fifteen years from the date of

full cash payment of their capital stock domestic steamship companies en¬
gaged In foreign commerce, and fixing the conditions of such exemption.
No. 13.—Increasing the number of Representatives,
No. 14.—Relating to the division of the State Into judicial districts.
No. 15.—Providing for the levying of a license tax.

Nevada.—General Revision of State Laws.—Chapter 236
of the Acts of 1909 provides that the Justices of the Supreme
Court of this State shall constitute a commission who shall
on or before Jan. 1 1911 prepare a compilation and annota¬
tion of all the laws of the State of Nevada, including the
State constitution and also the Constitution of the United
States.

New York City.—Budget for 1911.—The Board of Estimate
and Apportionment on Oct. 31 finally adopted the budget for
1911. ^The total appropriations show an increase of $10,-
949,065 over the figures for the current year, the aggregate
being $174,079 335, as against $163,130,270 for 1910. More
than one-half of this increase is accounted for in the amount
appropriated for the payment of deficiencies in taxation. The
board last fall set aside $4,000,000 for this purpose, whilein the 1911 budget the amount included for the payment of
these deficiencies is $10,000,000. The total of deficiencies
up to Dec. 31 1909 was $14,277,372, this item havingbeen largely increased because of the cancellation of
franchise taxes by the courts. The appropriation for the
redemption and payment of interest on city debt shows an
increase of $4,218,125. Other increases are as follows:
Police Department, $406,116; Magistrates' Courts (2 divi¬
sions), $229,150; Department of Education, $429,315; De¬
partment of Public Charities, $415,834, and Department of
Water Supply, Gas and Electricity, $177,757.
Oregon.—Constitutional Amendments.—Eleven amend¬

ments to the State Constitution will be submitted to the vot¬
ers on Nov. 8. Four of these proposals were passed by the
Legislature of 1909 and referred to in the “Chronicle” of
Nov. 20 of that year. The other seven to be presented were
proposed by initiative petition, and are as follows: Giving to
cities and towns exclusive power to license and regulate the
sale of intoxicating liquors within the municipality; women's
taxpaying suffrage amendment, granting to taxpayers regard¬
less of sex the right of suffrage; increasing initiative, referen¬
dum and recall powers; prohibiting the manufacture and sale
of intoxicating liquor and the traffic therein within the State;
granting the people of each county the power to regulate
taxation and exemptions; providing for a verdict by three-
fourths Of a jury in civil cases and another permitting coun¬
ties to incur an indebtedness beyond $5,000 for the building
of permanent roads.
Important among the foregoing proposals is the one relat¬

ing to county indebtedness. This amendment alters Section
X of Article XI of the Constitution so that counties may
issue bonds beyond the limit of $5,000 now prescribed by
law where the proceeds of such bonds are to be used for the
construction of permanent roads. If adopted, this section
will read as follows. We indicate the proposed changes by
italics and the portions to be eliminated we put in brackets:
SECTION 10.—No county shall create any debts or liabilities which shall

singly or In the aggregate exceed the sum of five thousand dollars, except
to suppress Insurrection or repel Invasion or to build permanent roads within
the county, but debts jor permanent roads shall be incurred only on approval
oj a majority o those voting on the question [but the debts of any county at
the time this constitution takes effect shall be disregarded la estimating
the sum to which such county Is limited].

Weir School District No. 70, Williamson County, Tex.—
Litigation.—Dallas papers state that a hearing will be had
Nov. 7 in the District Court in the suit brought to restrain the
collection of taxes for a $7,500 bond issue recently voted.

Bond Proposals and Negotiations this week
have been as follows;

Aberdeen, Chehalis County, Wash.—Bond, Offering.—
Proposals will be received until 7:30 p. m. Dec. 7 by P. F.
Clark, City Clerk, for $275,000 coupon Filling District No. 1
local-improvement bonds.
Denomination $100. Interest (rate to be named In bid) payable annually.

Maturity ‘‘on or before 10 years”. Certified check draft,or certificate of
deposit for $2,500 Is required. Bonds will be ready for delivery within
60 days after the acceptance of the bids.

Albany, Linn County, Ore.—Bond Election.—At an elec¬
tion to be held Dec. 5 there will be submitted to the voters
proposed amendments to the city charter providing for the
issuance of the following bonds: $15,000 for the purchase of
a city park site, $40,000 for the construction of sewers and
$75,000 to refund an issue maturing Oct. 1 1911. The bonds,
if voted, will draw interest at not exceeding 5%.
Albert Lea, Freeborn County, Minn.—Bond Election.—

An election will be held Nov. 8 to vote on propositions to
issue the following bonds at not exceeding 5% interest:
$91,000 street-improvement and sewer-construction assessment bonds.

Maturity ‘‘not later than Jan. 1 1921.”
18,000 (city’s portion) Improvement bonds. Maturity “not later than

Jan. 1 1925.”
20,000 bonds, of which $15,000 will be used to fund outstanding warrants

and $ , ")<» to extend the water mains. Maturity aot later than
Jan. 1 1925.

Interest semi-annual.

Allegheny County (P. O. Pittsburgh), Pa.—Bond Bale.—
We are advised by wire that $750,000 4% 30-year bridge
bonds offered yesterday (Nov. 4) were awarded to J. 8. &
W. S. Kuhn, Inc., of Pittsburgh for $750,112 50 andiaWrest.
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Allen, Pontotoc County, Okla.—Bonds Voted.—The elec¬
tion held Oct. 21 resulted in favor of the proposition to issue
the $25,000 6% 21-year water-works bonds mentioned in
V. 91, p. 894. There were 83 votes cast, all of which were in
favor of the issue.

Benton Harbor, Berrien County, Mich.—Bond Election.—
The proposition to issue the $100,000 4J^% park bonds
mentioned in V. 91, p. 895, will be submitted to a vote on
Nov. 8. Maturity $5,000 yearly from 1934 to 1939 inclusive
and $70,000 in 1940.

Alliance, Stark County, Ohio.—Bond Offering.—Proposals
will be received until 12 m. Nov. 14 by Chas. O. Silver, City
Auditor, for the following bonds:
$11,772 71 5% street-improvement assessment bonds. Date Dec. 1 1910.

Interest March and September. Maturity on Sept. I «is
follows: $2,772 71 in 1911, $2,500 in 1912 and in 1913 and
$2,000 In 1914 and in 1915.

13,784 18 •% street-improvement assessment bonds. Date Dec. 1 1910.
, Interest March and September. Maturity on Sept.^l as

follows: $3,284 18 in 1911, $3,000 in 1912 and $2,500 in
1913, 1914 and 1915.

6,887 #8 5% street-improvement assessment bonds. Date Dec. 1 1910.
Interest March and September. Maturity on Sept. l*as
follows: $1,887 In 1911, $1,500 in 1912 and 1913 and $1,000
in 1914 and 1915.

11,414 4T 8% street-improvement assessment bonds. Date Dec. 1 1910.
Interest March and September. Maturity on Sept. 1 as
follows: $2.414 47 in 1911, $2,500 in 1912 and 1913 and
$2,000 In 1914 and 1915.

1,529 89 8% sanitary sewer assessment bonds. Date Dec. 1 1910. In¬
terest March and September. Maturity on Sept. 1 as fol¬
lows: $520 96 in 1911, $500 in 1912 and 1913.

3,570 84 8% sanitary sewer assessment bonds. Date Dec. 1 1910. In¬
terest March and September. Maturity on Sept. 1 as fol¬
lows: $1,570 34 in 1911, $1,000 in 1912 and 1913.

2,900 88 4% (city’s portion) street-improvement bonds. Date July 15
1910. Interest semi-annual. Maturity July 15 1919.

1,200 00 4% (city’s portion) street-improvement bonds. Date May 10
1910. interest semi-annual. Maturity May 10 1921. isesj

8,500 00 4% (city’s portion) street-improvement bonds. Date May 10
1910. interest semi-annual. Maturity May 10 1921.

5,000 4%% bonds for the purchase of land for subways. Date Oct. 15
1910. Interest semi-annual. Maturity Oct. 15 1920.

Interest payable at the City Treasurer’s office. Certified check on a na¬
tional or State bank for 3% of bonds bid for, payable to the City Treasurer,
is required. Purchaser to furnish blank bonds at his own expense. Bids
must be made on blank forms furnished by the City Auditor, <8 9MB
Alliance School District (P. O. Alliance), Stark County,

Ohio.—Bond Election.—The voters of this district will have
submitted to them at the general election Nov. 8 a pro¬
position to issue $50,000 school-improvement bonds.
Americus, Sumter County, Ga.—Bond Election.—Reports

state that the election to vote on the proposition to issue the
$65,000 electric-light plant and sanitary-sewerage system
bonds (V. 91, p. 975) will be held Nov. 8.
Asbury Park, Monmouth County, N. J.—Bonds Voted.—

The election held Nov. 1 resulted in favor of the proposition
to issue the $150,000 4V*>% 40-year beach-improvement
bonds mentioned in V. 91, p. 1195. The vote was 546 to 333.
Ashland, Jackson County, Ore.—Bond Sale.—On Oct. 25

the $25,000 5% 10-20-year (optional) gold coupon electric-
light bonds described in V. 91, p. 1047, were sold to James N.
Wright & Co. of Denver at par and accrued interest, less
$175 for blank bonds, attorney's fees and other expenses.
The bids received were at par and accrued interest less the
following amounts for bonds and other expenses:
J. N.Wright & Oo., Denver, less $175IS. A. Kean A Co., Chicago, less $800
W. N. Coler A Co.. N. Y., less 485 Thos. J. Bolger Co., Chic., less 1,225
John Nuveen A Co.. Chic., less 6951
Atchison, Atchison County, Kan.—Bonds Authorized.—

Reports state that an ordinance providing for the issuance of
$13,960 to pay the cost of street improvements has been
passed.
Attleborough, Bristol County, Mass.—Bonds Awarded in

Part.—Dispatches state that of $65,000 4% 19-30-year
(serial) water bonds offered on Nov. 3 $24,000 were awarded
to A. B. Leach & Co. of Boston at 107.03. Date July 1 1910.
Bakersfield School District, Kern County, Cal.—Bond

Sale.—On Oct. 7 an issue of $4,000 6% bonds was awarded
to Jas. H. Adams & Co. of Los Angeles at 101.90—a basis of
about 5.58%.
Denomlnatioa $500. Date Sept. 12 1910. Interest annual. Ma¬

turity part yearly from 1912 to 1919 inclusive.
Ballston Spa, Saratoga County, N. Y.—Bond Sale.—We

are advised that $9,000 refunding bonds were disposed of on
Oct. 31 to the Ballston Spa National Bank of Ballston Spa
at par for 4^s. W. N. Coler & Co. of New York City
offered par for 4%s.
Denomination $500. Date of $6,5)0 Nov. 1 1910, of $2,500 Dec. 1 1910.

Interest annually. Maturity 36,500 due from 1911 to 1923 inclusive and
$2,500 from 1911 to 1915 inclusive.
Beaumont Navigation District, Jefferson County, Tex.—

Bonds AJot Sold.—No satisfactory bids were received on
Nov. 1 for the $493,000 5% 10-40-year (optional) navigation
bonds described in V. 91, p. 351. We are informed that they
will be re-offered for sale later.
Belle Center, Logan County, Ohio.—Bond Sale.—On

Oct. .31 the $2,500 5% 1-5-year (serial) gold coupon street¬
crossing bonds described in V. 91, p. 1195, were awarded to
the Davies-Bertram Co. of Cincinnati at 101.60 and accrued
interest. Other bids received were as follows:
Hayden Miller A Oo., Cleveland.. ...$2,538 00
New First National Bank, Columbus 2,527,00
Security Savings Bank & Trust Co., Toledo 2,525 50
Stacy A Brau», ToledoJ. 2,520 75

Beliefontaine, Logan County, Ohio.—Bond Sale.—On
Oct. 31 the $21,000 5% sewer-construction bonds mentioned
in V. 91, p. 976, were awarded to Stacy & Braun of Toledo
at 106.95. The bids received were as follows:
Stacy A Bratm, Toledo...$22,459 50
Citizens’ Safe Deposit A
Trust Co., Toledo 22,394 85

Spltzer A Co., Toledo 22,375 00
Field, Longstreth A Co.,
Cincinnati 22,370 00

Tillotson A Wolcott Co.,
Clevelaad 22,348 00

Seasongood A Mayer, Cin¬
cinnati 22,346 10
Denomlaatlqn $500. Date Sept.

turlty Sept. 11999, subject to call after Sept. 1 1919.

Davles-Bertram Co., Cine.$22,345 00
Provident Savings Bank &
Trust Co., Cincinnati.. 22,339 80

New First Nat. Bank, Col. 22,309 00
Hayden, Mlller&Co.,Clev_ 22,270 00
Well, Roth & Co., Clncln. 22,236 90
Otis & Hough, Cleveland. 22,230 00
S. A. Kean & Co., Chicago 21,947 10
Breed & Harrison, Clncln. 21,260 00

i 1909. Interest semi-annual. Ma-

Biggs, Butte County, Cal.—No Bonds Proposed.—In re¬
ply to our inquiry as to whether or not the reports are true
that a committee has been appointed to attend the next
meeting of the Council and confer with the trustees in regard
to bonding the city for “at least $12,000," to construct a
sewer system (V. 91, p. 740), the City Clerk writes us that
no bonds are to be issued and that none are being talked of.
Blackhawk County (P. O. Waterloo), Iowa.—Bond Elec¬

tion.—An election will be held Nov. 8 to vote on a proposition
to issue $25,000 county-home bonds.
Blanchester, Clinton County, Ohio.—Bond Election.—A

$3,000 armory-site bond proposition will be submitted, it is
stated, at the general election Nov. 8.
Bloomington, McLean County, Ill.—Bond Sale.—On Oct.

28 the $50,000 4% coupon water-improvement bonds de¬
scribed in V. 91, p. 1195, were awarded to Emery, Peck &
Rockwood of Chicago at 100.05 and accrued interest, less
$1,370 50. Other bids received were as follows:
N. W. Halsey & Co., Chicago Par and accrued itnerest less $1,430
E. H. Rollins & Sons, Chicago Par and accrued interest less $1,465
Wm. R. Compton Co., Chicago Par and accrued interest less $1,727
A. B. Leach & Co., Chicago Par and accrued Interest less 1,737
A. G. Edwards & Sons, St. Louis Par less 1,923
National City Bank, Chicago Par and accrued Interest less 1,925
S. A. Kean & Co., Chicago Par less 1,950
Thos. J. Bolger & Co..Chicago Par and accrued Interest less 2,245
Harris Trust & Savings Bank, Chicago $48,270 and accrued Interest
Mercantile Trust Co $47,635 and accrued interest
Farson, Son & Co., Chicago $5 , »,0 less expenses
Maturity Nov. 1 1929, subject to call after Nov. 1 1919.

Brandenburg Graded School District No. 58 (P. O. Bran¬
denburg), Meade County, Ky.—Bond Offering.—Proposals
will be received until 2 p. in. Nov. 25 by D. S. Richardson,
President Board of Education, for $1,500 6% gold coupon
bonds.
Denomination $100. Date Oct. 20 1910. Interest annually in Branden¬

burg. Maturity $100 yearly on Oct. 20 from 1915 to 1929 inclusive. Bonds
are tax-exempt unless owned by local residents. No debt at present. As¬
sessed valuation in 1910 $240,000.

Bremen, Fairfield County, Ohio.—Bids.—A list of the bids
submitted on Oct. 31 for the $1,650 6% coupon Sewer
District No. 1 (village's portion) bonds, described in V. 91,
p. 976, follows:
M. S. Pond, Somerset .$1,710 32|Sec. Sav. B.& T. Co., Tol_$l,676 50
Bremen Bank Co., Bremen. 1,701 97| Stacy & Braun, Toledo 1,657 75
Interest semi-annually at the Village Treasurer’s office. Maturity part

each six months from March 21 1911 to Sept. 21 1914 Inclusive. Bonded
debt, not including the above issue, $2,250. Floating debt, $2,000.
Assessed valuation for 1910 $334,130.
Brown County (P. O. Brownwood), Tex.—BondElection.—

According to reports, an election will be held Nov. 14 to vote
on the question of issuing $50,000 additional road bonds for
Precinct No. 1.

Bryan County (P. O. Durant), Okla.—Bond Election.—An
election will be held Nov. 8 to vote on the proposition to is¬
sue the $160,000 court-house and jail bonds mentioned in
V. 91, p. 740.
Buffalo, N. Y.—Bond. Sales for October.—The following 4%

bonds were disposed of during October to the Sinking Funds:
$5,000 00 temporary-loan bonds dated Oct. 1 1910 and due July 1 1911.
14,791 17 monthly local-work bonds dated Oct. 15 1910 and due Oct. 15 ’ll.
*100,000 00 municipal-building bonds dated Oct. 1 1910 and due $5,000

yearly on Oct. 1 from 1911 to 1930 inclusive.
* Sale of this issue previously reported in V. 91, p. 740.
Burnet County (P. O. Burnet), Tex.—Bonds Voted.—Ac¬

cording to reports, an election held recently resulted in favor
of a proposition to issue $12,000 bridge bonds.
Cecil County (P. O. Elkton), Md.—-Bond Sqde.—An issue

of $10,000 5% road bonds mentioned in V. 91, p. 895, was
awarded to Hambleton & Co. of Baltimore at 103.03 and
accrued interest.
Denomination $500. Date July 1 1908. Interest seml-annaul. Ma¬

turity July 1 1918.

Cherry Creek, Chatauqua County, N. Y.—Bond Sale.—
An issue of $29,000 4.40% 1-29-year (serial) water bonds
was awarded on Oct. 18 to Isaac W. Sherrill of Pough¬
keepsie for $29,006, the price thus being 100.02.
Denomination $1,000. Date Nov. 1 1910. Interest semi-annual.

Chicago, Ill.—Bids.—The following bids were received
on Oct. 25 for the $3,500,000 4% gold coupon (with privilege
of registration) city-hall-construction bonds disposed of on
that day, as reported in V. 91, p. 1196: ^
Bidder— Amt. Md for.

Farwell Trust Co $350,000
Wm. A. Read & Co., E. H. Rollins A Sons
and Wm. Salomon & Co 3,500,000

Lee, Higginson A Co., Illinois Trust & Sav¬
ings Bank, Continental A Commercial
National Bank, Wm. R. Compton Co.
White, Weld & Co., Estabrook A Co.
and Blodget & Co .3,500,000

First Trust A Savings Bank, Harris Trust A
Savings Bank, Merchants’ Loan A Trust
Co., Northern Trust Co., N. W. Halsey &
Co. and A. B. Leach & Co 3,500,000

Amt. Md.Av. Price•
$346,073 98.878

3,443,595 98.3883

3,439,800 98.28

3,426,857 97.91
The above bidders are all of Chicago. As already re¬

ported by us, these bonds have been sold subject to the ap¬
proval of the voters at the election to be held Nov. 8. See
V. 91, p. 1048.
Choctaw County (P. O. Chester), Miss.—Bond Offering.—

Proposals will be received until 12 m. Nov. 7 by Dean
Henson, Treasurer, for $10,000 6% jail-building bonds.
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Authority, Sections 331 and 333, Chapter 17, Annotated Code of 1900,
and Chapter 184, page 192, Acts of 1910. Denomination “not less than
3100 nor more than 31,000.” Interest annually In New York City. Ma¬
turity 20 years, subject to call after 10 years. Certified check for 10% of
bonds bid for, payable to the Treasurer, is required. ^Bids must be un¬
conditional. ...County has no other bonded debt., * m *

Christiansburg, Montgomery County, Va.—Bond Offering.
—Proposals will be received until 8 p. m. Dec. 1 by E. S.
Hagan, Mayor, for $40,000 5% coupon water-works bonds.
Interest June and December at the Importers’ & Traders’ National Bank

in New York City. Maturity 30 years, subject to call after 15 years. Pro-
gosate for these bonds were asked for until May 31 1910 (V. 90, p. 1253),lit we were never advised as to the result of that offering.
Cincinnati, Ohio.—Bonds Authorized.—The City Council

has passed ordinances providing for the issuance of the fol¬
lowing 4% coupon bonds: aflj
312,685 20-year Buck and Barnard streets improvement (city’s portion)

bonds. Denomination 3500 except one bond of $685.
35,000 2J-year street-improvement (city’s portion) bonds. Denomina¬

tion $500.12,50020-year sewer (city’s Dortlon) bonds. Denomination $500.
10,000 20-year street-improvement (city’s portion) bonds. Denomination

$500 or multiples thereof.
8,000 20-year Probasco Avenue Improvement (city’s portion) bonds.

Denomination $500 or multiples thereof.4,50015-year Jordan Street widening bonds. Denomination 1$500 or
multiples thereof.

6,560 20-year Bay Miller and North Elm streets improvement bonds.
Denomination $500, except one bond of $560.

6,000 15-year Harrison Avenue widening bonds. Denomination $500
or multiples thereof.

2,000 10-year woodlawn Avenue extension bonds. Denomination $500
or multiples thereof.

6,000 20-year (city’s portion) bonds to improve Whiteman Street, Hazen
Alley andJiHermosa Avenue. Denomination ^$500^or multiples
thereof.

The above bonds are dated Oct. 15 1910. Interest semi-annual.
In addition to the above, ordinances have also been passed

providing for the issuance of the following 4% coupon bonds:
$25,000 40-year CliftonfAvenue widening bonds. Denomination $500 o

multiples thereof. Date Nov. 1 1910.
300 10-year bonds to widen the Intersection of Bruce and Kirby Ave¬

nues. Date Dec. 1 1910.33,50020-year bonds to improve Eden Avenue, Jail Valley and Elmore
Street. Denomination $500 or multiples thereof. Date Nov. 1
1910.3,50020-year sewer-construction bonds. Denomination $500 or multi¬
ples thereof. Date Nov. 1 1910.

Interest semi-annual.

Bond Election.—In addition to the proposition to issue
the $800,000 grade-crossing-abolition bonds * to be sub¬
mitted to a vote of the people on Nov. 8 (V. 91, p. 817), the
question of issuing the $1,000,000 boulevard and park bonds
mentioned in V. 91, p. 51, will also be voted upon at the same
election.

Oohoes, Albany County, N. T.—Bond Offering Postponed.
—The offering of the two issues of 4% registered bonds, ag¬
gregating $56,000, which was to have taken place Oct. 27
(W 91» P- 896), was postponed indefinitely.
Coleman County Common School District No. 30, Tex.—

Bonds Registered.—On Oct. 26 the State Comptroller regis¬tered $500 5% 5-10-year (optional) bonds.
Coleman County Common School District No. 52, Tex.—

Bonds Registered.—On Oct. 26 $3,296 5% 10-20-year (op¬tional) bonds were registered by the State Comptroller.
Goldwater, Comanche County, Kan.—Bond Sale.—It is

stated that an issue of $30,000 5)^% 10-30-year (optional)water and light bonds was awarded on Oct. 20 toS. A. Kean &
Co. of Chicago for $31,600—the price thus being 105.33—abasis of about 4.82%,
Columbia, Boone County, Mo.—Bond Sale.—The $125,000

4/>^% coupon water and light-plant construction bonds
offered on Nov. 1 (V. 91* p. 976) were sold to the Wm. R.
Compton Bond & Mortgage Co. of St. Louis for $125,031 25—the price thus being 100.024. Other bids were as follows:
Faraon. Son & Co , Chicago—par less $2,500 for expenses.
A. B. Leach & Co., Chleaga—par lees $3,108 for attorney’s fees and other
expenses.

Thos. J. Bolger Co., Chleaga—par and Interest less $4,991 for expenses.A bid of $126,025 for 8% 30-year bonds was also received from JohnNuveen & Co., Chicago.
Denomination $500. Date Oat. 1 1910. Interest semi-annually at th<Mechanics-American National Bank of St. Louis. Maturity Oct. 1 1931,subject to call on Oct. 1 as fallows: $25,000 in 1916, $75,000 In 1920 and

$25,000 In 1925.

Columbus, Ohio.-—Bonds Authorized.—Ordinances have
been passed providing for the issuance of the following cou¬
pon bonds:
$20,000 4% street-repairing bends. Denomination $1,000. Maturity

Nov. 1 1920.
3,000 4% Gates St. improvement assessment bonds. Denomination

$1,000. Maturity Sept. 1 1921, subject to call after Sept. 1m 1912.
5,000 4% sewer and drain bands. Denomination $500. Maturity

Nov. 1 1920.2,5004% sewer and drain bends. Denomination $500. Maturity
Sept. 1 1920.

2.500 4% municipal-electric-light-plant bonds. Denomination $500.
Maturity Sept. 1 1920.

20,000 4% garbage-disposal bonds. Denomination $1,000.
4,000 4% Frankfort Street improvement assessment bonds. Denomi¬

nation $1,000. Maturity Sept. 1 1921, subject to call after
Sept. 1 1911.

7,000 4 H % sewer construction assessment bonds. Denomination $1,000
Maturity Sept. 1 1916, subject to call after Sept. 1 1911.7,000 4% Mitchell Street Improvement assessment bonds. Denomina¬
tion $1,000. Maturity Sept. 1 1921, subject to call after Sept.l
1911.

1.500 4H% sewer-construction assessment bonds. Denomination $500.
Maturity Sept. 1 1916, subject to call after Sept. 1 1911.Date not later than Nov. 1 1910. Interest March 1 and Sept. 1 at the

City Treasurer’s office.

The City Council has also passed ordinances providing for
the issuance of the following 4% coupon improvement as¬
sessment bonds:

$6,000 for Abbott Ave., $9,000 for Lazelle St.,$6,000 forThird St., $5,000
for Wolfel Ave., $4,000 for Sixth Ave., $3,000 for Ludlow St., $12,000 forHarrison Ave., $9,000 for Twenty-Second St., $1,000 for Seventeenth St.
and $4,000 for Perry St. Denomination $1,000. Date not later than
Nov. 1 1910. Interest semi-annually at the City Treasurer’s office. Thebonds mature Sept. 1 1921, but, with the exception of the $12,000 HarrisonAve. issue, are subject to call after Sept. 1 1911.

Ordinances have also been passed providing for the
issuance of the following 4% coupon bonds:
$1,000 Germania Street improvement assessment bonds. Date not later

than Dec. 31 1910. Maturity March 1 1922, subject to call after
March 1 1911.

30,000 High Street improvement assessment bonds. Date not later than
Nov. 1 1910. Maturity March 1 1922.

Denomination $1,000. Interest semi-annually at the City Treasurer’s
office.

Covington, Kenton County, Ky.—BondElection.—Reports
state that a proposition to issue $100,000 park-improvement
bonds will be submitted to a vote of the people at the coming
election.

Cude Drainage District, Leflore County, Miss.—Bonds Not
Sold.—Reports state that no satisfactory bids were received
on Oct. 7 for the $42,500 6% 11-20-vear bonds described in
V. 91, p. 818.
Dallas, Tex.—Bids Rejected.—This city rejected all bids

received on Oct. 26 for the $350,000 4}4% and $300,000
(3 issues) 4% gold coupon bonds described in V. 91, p. 1114.
Dayton, Ohio.—Bond Offering.—Proposals will be re¬

ceived until 12 m. Nov. 28 by Geo. N. Bish, City Auditor,
for the following 5% coupon paving bonds:
$17,500 Springfield Street bonds. Denomination $1,000, except one bond

of $500. Maturity $1,500 Oct. 1 1912 and $2,000 yearly on Oct. 1
from 1913 to 1920 inclusive.

4,000 Xenia Avenue bonds, Denomination $1,000. Maturity $1,000
on Oct. 1 in each of the years 1913, 1916, 1918 and 1920.12,500Springfield Street bonds. Denomination $1,000, except one bond
of $500.

2,000 Dutolt Street bonds. Denomination $1,000. Maturity $1,000
on Oct. 1 in each of the years 1915 and 1920.

10,000 Xenia Avenue bonds. Denomination $1,000. Maturity $1,006
yearly on Oct. 1 from 1911 to 1920 inclusive.

10,000 Linden Avenue bonds. Denomination $1,000. Maturity $1,000
yearly on Oct. 1 from 1911 to 1920 inclusive.

7,800 Lehman Street bonds. Denomination $1,000, except one bond of
of $800. Maturity $800 Oct. 1 1913 and $1,000 yearly on Oct. 1
from 1914 to 1920 inclusive.

3,700 Hickory Street bonds. Denomination $1,000. except one bond of
$700. Maturity $700 Oct. 1 1913 and $1,000 on Oct. 1 In each of
the years 1916, 1918 and 1919.2,500Hickory Street bonds. Denomination $1,000, except one bond of
$500. Maturity $500 Oct. 1 1913 and $1,000 on Oct. 1 In each
of the years 1917 and 1920.

Date Oct. 1 1910. Interest semi-annually in New York. Certified check
on a national bank for 5% of each issue of bonds bid for, payable to the
auditor, is, required. Bonds to be delivered Nov. 28.

Delaware, Delaware County, Ohio.—Bond Sale.—Reports
state that on Oct. 29 the $1,650 sewer, the $30,000 street
and the $28,730 street 5% coupon assessment bonds de¬
scribed in V. 91, p. 1048, were awarded to Stacy & Braun of
Toledo at $1,659 40 (100.569), $31,521 79 (105.072) and
$30,233 32 (105.232), respectively. Maturity part of each
issue yearly on Sept. 1 from 1912 to 1921 inclusive.
De Witt County Common School District No. 26, Tex.—

Bond Offering.—Proposals will be received until Nov. 14
for $2,000 5% school-house bonds.
Denomination $100. Date June 10 1910. Interest annually on April 16.

Maturity 40 years, subject to call after 10 years. Rudolph Kleberg Jr.
is County Judge.
Dublin, Laurens County, Ga.—Bond Election.—An election

will be held,it is stated, on Dec. 6 to vote on the question of
issuing $25,000 light and sewer and $5,000 street-paving
bonds.

Dyersburg, Dyer County, Tenn.—Bonds Voted.—An elec¬
tion held recently resulted in favor of a proposition to issue
$50,000 5% 20-year coupon bonds to aid in the construction
of the Birmingham & Northwestern RR. We are informed
that the bonds will not be issued until the road is completed,
possibly two years hence.
East Orange, Essex County, N. J.—Bond Sale.—Issues of

$42,000 and $242,050 4% 40-year school bonds have been
sold. Gn the $42,000 bonds the interest is payable in April
and October and on the other issue in January and July.
EUensburg, Kittitas County, Wash.—Bond Election Pro¬

posed.—According to reports an election will be held to vote
on a proposition to issue $300,000 water-system bonds.
Elmore County School District No. 11 (P. O. King Hill),

Idaho.—Bond Offering.—Proposals will be received until
2 p. m. Nov. 12 by F. O. Gillett, Clerk, for $14,000 5% gold
coupon school-building and equipment bonds.
Authority Chapter 41, Section 1079, School Laws. Denomination $1,006

or multiples thereof. Date Nov. 1 1910. Interest semi-annually at King
Hill. Maturity Nov. 1 1920. Certified check for $500, payable to the
Clerk, is required. Bonded debt, including this issue, $14,000. Assessed
valuation $300,000.

El Reno School District (P. O. El Reno), Canadian County,
Okla.—Bond Sale.—Woodin, McNear & Moore of Chicago
have purchased and are offering to investors the $75,000 5%
25-year coupon high-school-building and site-purchase
bonds described in V. 91, p. 819.
Enid School District (P. O. Enid), Garfield County, Okla.—

Bond Sale Not Consummated.—We are advised that the
$200,000 5% school-building bonds awarded on July 1 to
R. J. Edwards of Oklahoma City at par (V. 91, p. 896) take
the place of the $200,000 bonds disposed of on April 18 to
C. Edgar Honnold (V. 90, p. 1116), which sale was never
consummated.
Escanaba, Delta County, Mich.—Bond Election.—At the

general election to be held Nov. 8, a vote will be taken, it is
stated, by this city on propositions to issue $30,000 gas-
plant and $15,000 fire-station construction bonds.
Evanston, Cook County, Ill.—Bids.—The following bids

were received on Nov. 1 for the $35,000 departmental-
building and the $10,000 1-5-year (serial) fire-department
4% coupon bonds described in V. 91, p. 1049:
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The Nat. City Bk of Chlc_$45,000 00 Harris Tr. & Sav. Bank..$43.940 00
First Trust & Sav. Bank. 44,310 00 E. H. Rollins & Sons 43.931 25
Farson, Son & Co 44,175 00 Thomas J. Boiger Co 43,738 50
N. W. Halsey & Co 44,136 00 John Nuveen & Co 43,227 00
* ti t—i./- ii nnIWaii & Co *34,005 00A. B. Leach & Co_ 44,114 OOjWell, Roth
Hibernian Bank 44,110 25
• For 335,000 Issue only.
The above bidders are all of Chicago, The $35,000 departmental build¬

ing: bonds mature part yearly on Nov. 1 from 1911 to 1930 Inclusive.
Exeter School District (P. O. Exeter), Luzerne County,

Pa.—Bonds Authorized.—On Sept. 14 the Board of School
Directors adopted a resolution providing for the issuance of
$23,000 5% coupon school-building bonds.
Denomination $500. Date Oct. 1 1910. Interest semi-annually at the

Wyoming Valley Trust Co. In Wilkes-Barre. Maturity $3,000 Oct. 1 1920,
$10,000 Oct. 1 1925 and $10,000 Oct. 1 1930. Bonds will be exempt from
all taxes. Bonded debt of district at present $3,000. Assessed valuation
$1,915,578.
Pall River, Bristol County, Mass.—Bond Offering.—-Pro¬

posals will be received until 10:30 a. m. Nov. 10, it is stated,
for $528,000 4% 1-30-year Taunton River bridge bonds.
Fargo, Cass County, No. Dak.—Bond Sale.—On Oct. 24

$15,000 hospital bonds were awarded, it is stated, to the
Wells & Dickey ^Co. of Minneapolis for $15,301 (102.006)
for 5s.

Fenton, Broome County, N. Y.—Bond Sale.—The $9,000
4H7o registered bridge-construction bonds described in
V. 91, p. 1049, were awarded on Oct. 18 to the Chenango
Valley Savings Bank in Binghamton.
Fergus County School District, Mont.—Bonds Not Yet

Awarded.—We are informed under date of Oct. 14 that bids
were opened on Sept. 20 for $14,500 school bonds, but “that
the State of Montana reserves a preference right to purchase
and the district is waiting for their waiver or election to
purchase before placing the bonds.”
Fillmore County School District No. 129 (P. O. Preston),

Minn.—Bond Sale.—On Oct. 22 $1,500 5% 1-8-year (op¬
tional) building bonds were awarded, it is stated, to Mrs.
Mary Boice of Harmony at par. ;

Fort Edward Union Free School District No. 9 (P. O. Fort
Edward), Washington County, N. Y —Bonds Not Sold.—
Reports state that no sale was made on Oct. 20 of the $30,000
5% 1-60-year (serial) school bonds offered on that day.
Denomination $500. Date Nov. 1 1910. Interest annually at the Fort

Edward National Bank of Fort Edward in New York exchange.
GallatinCounty (P. O. Bozeman), Mont.—BondElection.—

An election will be held Nov. 8 to vote on the question of is¬
suing $35,000 jail bonds.
Galveston County Common School District No. 18, Tex.—

Description of Bonds.—We are advised that the $9,000 5%
10-40-year (optional) bonds registered by the State Comp¬
troller on Sept. 6 (V. 91, p. 742) are in denominations of $100
each and are dated June 10 1910. Interest annually on
April 10.
Georgetown, Williamson County, Tex.—Bond Offering.—

Further details are at hand relative to the offering until
Dec. 1 of the $32,000 water-works and $13,000 light 5%
coupon bonds mentioned in V. 91, p. 1197. These bonds
are being offered at private sale by R. E. Ward, Mayor.
Authority Article 4861, Statutes of 1895. Denomination $1,000. Date

Dec. 1 1910. Interest semi-annually in New York or Chicago, at optionof holder. Maturity 40 years, subject to call after 10 years. Bondeddebt. $13,000. Floating debt, $421 79. Assessed valuation, $2,017,760.
Giles County (P. O. Pe&risburg), Va.—Bond Offering.—

The Board of Supervisors, F. E. Snidow, Clerk, will offer at
public auction on Jan. 2 1911 $30,000 5% coupon bridge-
construction bonds.
Denomination $500. Date Jaa. 2 1910. Interest semi-annually inPearisburg. Maturity from 1915 to 1920. Bonds are exempt fromcounty taxes. Total debt at present $9,000. Assessed valuation for 1910,$3,000,000.
Glasscock County Common School District No. 2, Tex.—

Bond Sale.—The $1,400 5% 10-20-year (optional) bonds regis¬
tered by the State Comptroller on Aug. 24 (V. 91, p. 742),
were disposed of at par on Sept. 3 as follows: $700 to the
Glasscock County Court House Sinking Fund, $500 to theGlasscock County Permanent School Fund and $200 to the
Sinking Fund of District No. 1. Denomination $100.
Date April 10 1910. Interest annual.
Glendale, Hamilton County, Ohio.—Bond Election.—It is

stated that a proposition to issue $15,000 water-works-sys¬
tem improvement bonds [will be submitted to a vote of the
people on Nov. 29.
Gloucester, Essex County, Mass.—Bond Sale.—The $30,-

000 4% 1-10-year (serial) coupon bonds described in V. 91,
p. 1197, were sold on Oct. 28 to Lee, Higginson & Co. of Bos¬
ton at 101.76—a basis of about 3.044%. A list^of the bids
received follows:
Lee, Higginson & Co.,Boston 101.76
City Nat. Bank, Gloucester. . 101.75
Estabrook & Co., Boston 101.61
Adams & Co., Boston 101.61
Blodget & Co., Boston 101.589
E.M.Farnsworth & Co.,Bost_101.55
Perry, Coffin & Burr, Boston 101.52
Blake Bros. & Co., Boston._ 101.41

Parkinson & Burr, Boston 101.367
Merrill, Oldham & Co., Bost.101.319
E. H. Rollins & Sons, Boston 101.26
C. E. Denison & Co.,Boston. 101.233
Old Colony Trust Co., Boston 101.18
Kuhn, Fisher & Co., Boston. 101.071
Geo. A. Femald & Co., Bost.101.076
Cape Ann Nat.Bk.,Glouces_101.0511

Goldendale, Klickitat County, Wash.—Bond Sale.—On
Oct. 22 the $13,000 warrant funding and the $7,000 refund¬
ing 5-20-year (optional) gold coupon bonds described in
V. 91, p. 897, were sold to the State of Washington at par
for 6s. Bids at par were also received from James N.
Wright & Co. of Denver for 6% bonds, Chas. S. Kidder &
Co. of Chicago for 6% bonds and Morris Bros, of Portland for
f>H% bonds. Bonded debt, these issues. Floating debt,
$1,000. Assessed valuation for 1910, $462,000.

Gooding, Lincoln County, Idaho.—Bond Offering.—Pro¬
posals will be received until 8 p. m. Nov. 7 by P. T. Sutphen,Village Clerk, for $7,000 funding, refunding, building and
purchasing bonds.
Denomination $1,000. Date Dec. 1 1910. Maturity 20 years, subjectto call after 10 years. Bonded debt at present $9,700. No floating debt.Assessed valuation in 1910 $524,120.
Granite County (P. O. Philipsburg), Mont.—Bond Elec¬

tion.—An election will be held Nov. 8 to vote on a proposi¬
tion to issue $50,000 43^% coupon court-house construction
and furnishing bonds. Date March 1 1911. Interest semi¬
annual .

Greeley School District No. 6 (P. O. Greeley), Weld
County, Colo.—Bond Sale.—According to reports, the $62,000
5% 15-year school bonds described in V. 91, p. 1197, were
sold on Oct. 31 to James H. Causey & Co. of Denver for
$63,030—the price thus being 101.66—a basis of about
4.843%.
Greenwich Village School District (P. O. Greenwich),

Huron County, Ohio.—Bond Offering.—Proposals will be
received until 12 m. Nov. 12 by (3. W. Sizer, Clerk, for the
$20,000 4.H% coupon bonds voted on Oct. 15. V.91,p .1197.
Authority Sections 7625, 7626, 7627 and 7628, General Code. Denomi¬

nation $500. Date Nov. 1 1910. Interest semi-annually at the Farmers’
Banking Co. in Greenwich. Maturity $500 yearly on Nov. 1 from 1916 to
1931 Inclusive and $500 each six months from May 1 1932 to Nov. 1 1943
Inclusive. Bonds are tax-exempt. Certified check for 5% of bonds bid
for, payable to the School Board, is required. Bonded debt at present,
$5,000. No floating debt.
Hamden (P. O. Hamden Junction), Vinton County, Ohio.

—Bond Offering.—Proposals will be received until 12 m.
Nov. 15 by E. W. Martindell, Village Clerk, for $2,000 4^%
coupon Wilkesville Street improvement bonds.
Denomination $100, except one bond of $500. Interest semi-annually

at the Citizens’ Bank in Hamden Junction. Maturity $500 in 1915, $200
in 1916 and $100 each year from 1917 to 1929 inclusive. Bonds are exempt
from all taxes. Certified check for $25, payable to the Village Clerk, 1*
required. Bonded debt at present, $200. No floating debt.
Hamilton County (P. O. Noblesville), Ind.—No Bonds

Sold.—We are informed that the reports that $10,000 4^2%
refunding bonds have been sold to J. F. Wild & Co. of In¬
dianapolis are erroneous.
Harbor Springs, Emmet County, Mich.—Bonds Offered

by Bankers.—The Continental & Commercial Trust & Savings
Bank of Chicago is offering for sale $45,000 5% 5-19-year
(serial) water-works bonds.
Denomination $1,000. Date Sept. 1 1910. Interest semi-annually In

Harbor Springs. The bonds are tax-exempt in Michigan. Total debt
$50,800. Assessed valuation for 1910 $941,853. Real value (estimated)
$1,500,000.
Haskell County (P. O. Haskell), Texas.—Bond Election.—

An election will be held, according to reports, on Nov. 8
to vote on the question of issuing $100,000 5% 20-year road
bonds.

Heavener, Le Flore County, Okla.—Bond Election.—An
election will be held Nov. 15 to vote on the question of issu¬
ing $50,000 water-works bonds.
Highland Park, Wayne County, Mich.—Description of

Bonds.—We are advised that the $31,000 20-year water
bonds awarded on Oct, 10 to H. W. Noble & Co. of Detroit
carry interest at the rate of 43^»%. The price paid wa$
$32,400 (104.516)—an interest basis of about 4.166%.
Denomination $1,000. Date Nov. 1 1910. Interest annual.
Houston Heights, Harris County, Tex.—No Bond Election.

—Referring to the reports that there was talk of calling a
$25,000 fire-station bond election, the Mayor informs us
that it is not likely that any bond election will be held this
year.
Howell, Colfax County, Neb.—Bonds Voted.—We see it

stated that a proposition to issue $21,000 brick-school¬
building bonds was favorably voted upon at a recent election.
Jackson County (P. O. Independence), Mo.—Temporary

Loan.—Local papers report that on Oct. 26 arrangements
were made with the Fidelity Trust Co. of Kansas City for a
loan of $50,000 to meet the county’s pay-roll for October. It
is further stated that this will bring the total amount bor¬rowed this year to $260,000, for which the county is paying
5% interest. *

Jellico, Campbell County, Tenn.—Bonds Not to be Offered at
Present.—A letter received by us on Nov. 2 stated that, at
present there were no prospects of the $90,000 6% 20-30-
year (optional) water-works and sewerage-system bonds
voted on Sept. 8 (V. 91, p. 743) being offered for sale in the
near future.

Jersey City, N. J.—Bond Sale.—The only proposal re¬
ceived on Nov. 4 for $30,000 4% 50-year park bonds offered
on that day, one of 101, submitted by the Sinking Fund
on that day, was one of 101, submitted by the Sinking Fund
Commissioners.
Johnstown School District (P. O. Johnstown), Pa.—Bond

Offering.—Proposals will be received until 6 p. m. Nov. 25
by J. C. Griffith, Secretary, for the $55,000 43^% coupon
school-improvement bond mentioned in V. 90, p. 1506.
Denomination $1,000. Date Sept. 1 1910. Interest semi-annually at

the City Treasurer’s office. Maturity 30 years, subject to call after 5 years.
Bonds are exempt from State tax. Certified check for $400, payable to
the School District, is required.
Kalamazoo, Kalamazoo County, Mich.—Bond Election.—

An election will be held Nov. 8 to vote on the question of
issuing $25,000 Gull Street concrete-bridge, $16,000 Mill
Street concrete-bridge, $20,000 Sanitary Zone pumping-
station and sewers, $43,200^water-main and $13,350 storm-
sewer bonds.
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- Kansas City, Kan.—Bonds Authorized.—An ordinance
was passed on Oct. 6 providing for the issuance of $19,629
5% coupon street-improvement bonds.
Denomination $500, except one bond ot $129. Date Oct. 15 1910.

Interest Feb. l and Aug. 1 at the State Treasurer’s office in Topeka. Ma¬
turity $1,629 on Aug. 1 1911 and $2,000 yearly on Aug. 1 from 1912 to 1920
Inclusive

Kenesaw, Adams County, Neb.—Bond Sale.—An issue of
$4,500 43-^% 5-20-year (optional) lighting bonds was dis¬
posed of last month to the State of Nebraska at par. The
bonds are dated Sept. 1 1910.
Key West, Fla.—Bonds Not Sold.—Up to Oct. 29 no

award had yet been made of $192,000 5% 30-year coupon
tax-exempt street-improvement bonds, proposals for which
were asked until Oct. 11. Denomination $1,000. Date
Oct. 1 1910. Interest semi-annually at the Knickerbocker
Trust Co. in New York City.
Kiowa, Pittsburgh County, Okla.—Bonds Not Sold.—No

sale has yet been made of the $18,000 6% 25-year coupon
water and light bonds, a description of which was given in
V. 91, p. 743.
Lake Charles, Calcasieu Parish, La.—Bonds Authorized.—

It is stated that a resolution was passed on Oct. 27 providing
for the issuance of $160,000 sewrerage bonds.
Laramie, Albany County, Wyo.—Bond Election.—On

Nov. 8 an election will be held to vote on a proposition to is¬
sue $15,000 sewer and $55,000 water 5% 10-year bonds.
Lexington School District No. 1 (P. O. Lexington), Daw¬

son County, Neb.—Bond Sale.—During October this district
sold $10,000 4^% 9-19-year (serial) school-house bonds
dated Oct. 1 1910 to the State of Nebraska at par.
Limestone County Common School District No. 38, Tex.—

Bonds Registered.—The State Comptroller on Oct 26 regis¬
tered $700 5% 5-year bonds.
Lindale Independent School District (P. O. Lindale),

Smith County, Tex.—Bond Sale.—The $12,000 5% 10-40-
year (optional) bonds registered by the State Comptroller
on Aug. 19 (V. 91, p. 744), have been sold at par as follows:
$6,000 to funds of Smith County and $6,000 to the First Na¬
tional Bank of Lindale. Denomination $1,000. Date
July 15 1910. Interest annual.
Lock Haven, Clinton County, Pa.—Bond Sale.—The $15,-

000 3H% 10-20-year (optional) coupon refunding bonds
offered on Nov. i and described in V. 91, p. 11§8, were
awarded to local parties.
Louisville, Ky.—Amount of Bonds Reduced.—We are ad¬

vised that $150,000 of the $350,000 4% 10-yrar gold refund¬
ing bonds (tenth issue), offered without success on Sept. 1
(V. 91, p. 1115), have been canceled by the Commissioners.
Our informant further states that the remaining $200,000
bonds have not jret been placed on the market. *
Bond Election.—The proposition to issue the $1,000,000

43^% 40-year gold coupon hospital bonds mentioned in
V. 91, p. 1050, will be submitted to a vote on Nov. 8. De¬
nomination $1,000. Date March 1 1911. Interest semi-

"

annually at the First National Bank of New York City.
Lucas County (P. O. Chariton), Iowa.—Price Paid for

Bonds.—We are advised that the price paid for the $22,000
43^% coupon funding bridge bonds disposed of during Sep¬
tember to the Harris Trust & Savings Bank of Chicago
(V. 91, p. 1198) was par.
Lufken, Angelina County, Tex.—Bonds Voted.—An elec¬

tion held Oct. 8 resulted in favor of a proposition to issue
$18,000 5% 10-40-year (optional) water-works improvement
bonds.

Lyon County (P. 0. Marshall), Minn.—Bond Offering.—
Proposals will be received until 1:30 p. m. Nov. 21 by Ernst
S. Shepard, County Auditor, for $63,500 5% coupon ditch
bonds.
Denominations $200 to $2,000. Date Jan. 2 1911. Interest Jan. 1 and

July 1. Maturity part yearly from 1916 to 1921. Certified check for 5%
of bid payable to the County Commissioners, is required. Bonded debt
at present, $27,000. Assessed valuation, $9,000,000.

Madison, Dane County, Wis.—Bond Offering.—It is
stated that $16,000 5% University Avenue bonds are being
offered for sale. Denomination $100. Interest annually on
April 1. Maturity 1918.
Mansfield School'District (P. O. Mansfield), Richland

County, Ohio.—Bond Election.—According to reports, an
election will be held Nov. 8 to vote on the question of issuing
$100,000 school-building bonds.
Marblehead, Essex County, Mass.—Bond Sale.—The $27,-

000 4% coupon water bonds described in V. 91, p. 1198,
were awarded on Oct. 28 to Perry, Coffin & Burr of Boston
at 102.827. Other bids received were as follows:
Blodget & Co 102.819
Adams & Co 102.71
Estabrook & Co -102.65
E. M. Farnsworth & Co 102.58
R. L. Day & Co 102.539
Blake Bros. & Co 102.44
Geo. A. Fernald & Co 102.371
Merrill, Oldham & Co 102.359

Parkinson & Burr
E. H. Rollins & Son..
Kuhn, Fisher & Co...
N. W. Harris & Co__.
C. E. Denison & Co_.
Old Colony Trust Co.
Lee, Higginson & Co.

The above bidders are all of Boston

102.267
102.14
102.139
102.079
102.07
102.05
102.01

Maturity $1,000 yearly on May 1 from 1911 to 1914 Inclusive, $2,000
yearly on May 1 from 1915 to 1922 inclusive and $1,000 yearly on May 1
from 1923 to 1929 inclusive.

Marietta, Cobb County, Ga.—Bond Election.—We re¬
ported in V. 91, p. 1050, that this city would vote on the
question of issuing $15,000 sewerage-sysetm bonds. It is
stated in Macon papers that this election will be held Dec. 1.

Marmarth School District (P. O. Marmarth), Billings
County, No. Dak.—Bonds Voted.—According to reports an
election held recently resulted in favor of a proposition to
issue $8,000 school-building bonds.
Martinez, Contra Costa County, Cal.—No Action Yet

Taken.—A letter received by us on Oct. 31 stated that noth¬
ing definite had yet been done in regard to calling an elec¬
tion to vote on the question of issuing the $100,000 fire and
bridge bonds mentioned in V. 91, p. 744. It further stated
that it may be six months before the election is held.
Massillon, Stark County, Ohio.—Bond Offering.—Propos¬

als will be received until 11 a. m. Nov. 10 by R. J. Krisher,
City Auditor, for the $2,641 43^% coupon Brown Street
bonds mentioned in V. 91, p. 898.
Authority, Section 2835, Revised Statutes. Deaominatlo* $1,000, ex¬

cept one bond of $641. Date Oct. 1 1910. Interest semi-annual. Ma¬
turity $1,000 on Oct. 1 in 1912 and in 1913 and $641 Oct. 1 1914. Certified
check for 2% of bonds bid for, payable to the City Treasurer. Is required.
Purchaser to pay accrued Interest. Interest payable at State Bank of
Massillon.

Maxwell Independent School District (P. O. Maxwell),
Caldwell County, Texas.—Bonds Registered.—The State
Comptroller on Oct. 14 registered the $6,500 5% school¬
building and site bonds voted on June 18. (V. 91, p. 109.)
Mayville, Dodge County, Wis.—Bonds Voted.—An elec¬

tion held Oct. 25 resulted in favor of a proposition to issue
$10,000 bridge bonds. The bonds carried by 36 votes.
Medina School District (P. O. Medina), Medina County,

Ohio.—Bond Offering.—Proposals will be received until
Dec. 1 for the $35,000 school-building bonds mentioned in
V. 91, p. 744.
Menard County (P. O. Petersburg), Ill.—Bond Election.—

Reports state that this county will vote on the question of
issuing almshouse bonds.
Mendon, St. Joseph County, Mich.—Bonds Voted.—Papers

state that this village has voted to issue $10,000 bonds for
various improvements.
Meridian, Lauderdale County, Miss.—Price Paid for

Bonds.—The Mayor informs us that the price paid for the
$50,000 5% 20-year coupon drainage bonds awarded on
Oct. 18 to Breed & Harrison of Cincinnati (Y. 91, p. 1199)
was 102.02, and not 101 as at first reported.
Milwaukee, Wis.—Bond Election.-—The following loan

propositions are to be submitted to the voters on Nov. 8:
Proposition No. 1.—Shall $300,000 mortgage certificates and $250,000

bonds be issued for an electrio-llght plant, Proposition No. 2—Shall $250,000
bonds be Issued for the purchase of a site and construction of a police
station, Proposition No. 3—Shall $10,000 bonds be issued for public baths.
Bond Sale.—On Nov. 1 the $115,000 4% 1-20-year (serial)

coupon school bonds described in V. 91, p. 1199, were sold
to John E. De Wolf of Milwaukee at par less $1,395 27 for
expenses. The following bids were also received:

Par Less—
Wm. R. Compton Bond &
Mortgage Co., Chicago._$1,500 00

A. B. Leach & Co., Boston. 1,978 00
Estabrook & Co., Chicago. 2,051 60
A bid was also received from the Marshall

Par Less—
Farson, Son & C#., Chic $2,300 00
N. W. Halsey & Co., Chi#.. 2,817 50
Thos. J. Bolger Co., Chlo._ 3,350 00

& Ilsley Bank of Milwaukee.

Mississippi.—Additional Sales of Bonds.—According to
New Orleans papers of Oct. 30, $154,000 of the $600,000 4%
20-year bonds have been disposed of. This makes a total
of $67,000 bonds sold since our last report. See V. 91, p. 1115.
Modesto, Cal.—Price Paid for Bonds.—We are advised

that the Harris Trust & Savings Bank of Chicago paid 104 08
for the four issues of 5% coupon bonds, aggregating $100,000,
awarded to them on Oct. 12. V. 91, p. 1199.
Mohnton,' Berks County, Pa.—Bond Election.—An elec¬

tion will be held Nov. 8 to vote on the question of issuing
$12,000 43^% 30-year general street-improvement bonds.
Monessen, Westmoreland County, Pa.—Bond Election.—

Reports state that the Council has instructed the Borough
Solicitor to prepare an ordinance providing for an election to
vote on the question of issuing $100,000 bonds for streets,
sewers and funding purposes.
Montgomery, Montgomery County, Ala.—Bond Sale —

On Aug. 16 approximately $150,000 5% 10-year paving
bonds were awarded to the New Farley National Bank in
Montgomery at par and accrued interest. Denomination
$500.
Morristown, Schnasse County, So. Dak.—Bonds Voted.—

On Oct. 18 an election was held which resulted in favor of the
proposition to issue the $10,000 5% water-works bondsmen-
tioned in V. 91, p. 821. The vote was 29 “for" to 10
“against." Maturity in 5, 10, 15 and 20 years.
Mt. Washington, Hamilton County, Ohio.—Bond Offering.

—Proposals will be received until 12 m. Nov. 12 by E. H.
Stevens, Village Clerk, for $1,000 5% sidewalk-improvement
(village’s portion) bonds.
Authority Sections 3821 and 3939, General Code. Denomination $100,

Date Sept. 16 1910. Interest semi-annual. Maturity Sept. 16 1920.
Certified check for 10% of bonds bid for, payable to the Village Treasurer.
Is required. Purchaser to pay accrued interest.

Muskogee, Muskogee County, Okla.—Bond Sale.—The
$50,000 5% 25-year park bonds mentioned in V. 91, p. 745,
have been sold to the Sinking Fund.
Muskogee County (P. O. Muskogee), Okla.—BondElection.

—An election will be held on or about Nov. 22, it is stated,
to vote on the question of issuing approximately $140,000
bonds to erect bridges.
Natchez, Miss.—Bond Issue Canceled.—The issue of $50,-

000 bonds voted Jan. 29 (V. 90, p. 392) in aid of the Missis-
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sippi Western RR. has been canceled, the company having
failed to begin construction within the time specified.
Navajo County School District No. 1, Ariz.—Bond Sale.—

On Oet. 3 the $7,000 6% bonds mentioned in V. 91, p. 821,
were awarded to Jas. H. Causey & Co. of Denver at 103.655.
Denomfewtloa Sl.tOt. Date Oct. 1 1910. Interest semi-annual. Ma¬

turity $2,000 on Oot. 1 in the years 1915 and 1920 and $3,000 Oct. 1 1925.

Nacogdoches County (P. O. Nacogdoches), Tex.—Bond
Election Proponed.—Reports state that there is talk of calling
an election to vote on the question of issuing $75,000 court¬
house and $25,000 jail bonds.
Newburyport, Essex County, Mass.—Temporary Loan.—

A loan of $25,000 due April 2 1911 was negotiated with the
Institution for Savings of Newburyport on Oct. 31 at 4%
discount and a premium of $1.
New York City.—Bond Sale.—We give below a list of the

bonds issued by this city during October and purchased by
the Sinking Fund at par:
Purpose— Int. Rate. Maturity. Amount.

Various municipal purposes 3 1959 $128,000Water bonds... 3 1959 3,150,000
Rapid Transit bonds 4 1959 1,200

Total $3,279,200
The following revenue bonds (temporary securities) were

also issued during October:
Interest. Amount.

Revenue bonds, current expenses 4 3^ $5,000,000Revenue bonds, current expenses 4 M 12,800,000Revenue bonds, current expenses 4 19,400,000Revenue bonds, special 4Ji 100,000Revenue bonds, special.. 4 270,400
Total $37,570,400
Norwood, Pa.—Bond Election.—An election will be held

on Nov. 8, it is stated, to vote on a proposition to issue
$50,000 street-improvement and sewerage-system bonds.
Oakley School District (P. O. Cincinnati), Hamilton

County, Ohio.—Bond Sale.—On Oct. 31 the $25,000 4^%
40-year coupon school-house-completion bonds described in
V. 91, p. 979, were sold to Seasongood & Mayer of Cincin¬
nati at 108.312 and accrued interest—a basis of about
4.078^. Interest is payable at the Oakley Bank in Oakley.
Following are the bids:
Seasongood & Mayer. Cln_$27,078 00
Stacy a Braun, Toledo.« 27.007 50
Well, Roth a Co.. Cln 25,882 50
Breed & Harrison, Cln 26,755 00
Oakley Bank, Oakley 26,751 11

First N. Bk., Norwood..$26,750 00
Provident Savings Bank &
Trust Co., Cincinnati.. 26,540 00

New First N. Bk., Colum. 26,525 00
Atlas Nat. Bank, Cln 25,627 50

Oconomowoc, Waukesha County, Wis.—Bond Sale.—The
$15,000 4% 20-year coupon water-works construction bonds
offered on Oct. 17 and described in V. 91, p. 1051, were
awarded to the Harris Trust & Savings Bank of Chicago at
par and interest, less $395—the price thus being 97.50.
Ogdensburg, St. Lawrence County, N. Y.—Bond Sale.—

This city has accepted the bid at par and interest submitted
on Oct. 20 by the National Bank of Odgensburg for the$5,000 4% 15-year water-works bonds offered on that day.See V. 91, p. 1199. Denominations $500 and $1,000. DateJune 1 1910. Interest semi-annual.
Orangeburg, Orangeburg County, So. Car.—Bonds Voted.

—The election held Oct. 25 resulted in favor of the proposi¬tion to issue the $20,000 railway-aid bonds mentioned in
V. 91, p. 1051. The vote was 125 to 22.' The bonds will
not be issued, we are informed, until the railroad is completed.
Orange County (P. O. Orlando), Fla.—Bond Election—An

election will be held Dec. 4 to vote on a proposition to issue$1,000,000 4^% 50-year road-building bonds, the same to bedelivered $200,000 each year for 5 years.
Ottumwa, Wapello County, Iowa.—Bond Election.—An

election will be held Nov. 22 to vote on a proposition to is¬
sue $175,000 5% water-works bonds.
Owatonna, Steele County, Minn.—Bond Election.—An

election will be held Nov. 8 to vote on the question of issuing$10,000 additional water-works, $15,000 park and $30,000paving 5% 20-year bonds.
Palestine, Anderson County, Tex.—Bonds Registered.—On Oct. 28 the State Comptroller registered the $17,000publicrpark and $9,000 fire-equipment 5% 10-40-year(optional) bonds, bids for which were rejected on Oct. 17

(V. 91, p. 1116.)
Passaic, Passaic County, N. J.—Bond Sale.—On Oct. 28

the $103,000 school and the $70,000 funding 4J^% gold cou¬
pon (with privilege of registration) bonds described in V. 91,
p. 1116, were sold to Estabrook & Co. of New York City at104.77 and interest. The following bids were received:

$103,000 $70,000
„ . bonds. bonds.Estabroek & £•., New York a$104.77N. W. Halsey & O*., New York. al04.538N. W Harris & Co., New York. al04.444E. H. Rollins & Sons. New York... al03.789Blodget & Co., New York al03.658People’s Bank & Trust Co.. Passaic, and A. B. Leach &Co., New York al03.199Kountxe Bros., New York. al02.31Devitt, Tremble & Co.,Chicago alOl.60W. N. Coler & Co., New York. 104.658 104.148Edmund Bros., Boston 104.30 103.80O’Connor & Kahlerand Morgan, Livermore & Co., N.Y. 104.18 103.58R. M. Grant & Co., New York 103.815 103.125John D. Everitt & Co., New York 103.56 103.01Spitzer &Co., New York 103.544 103.144Kissel, Klanlcutt & Co., New York 103.471 102.91
a For $173,009 bonds.
The maturity of the $70,000 bonds has been changed from Oct. 1 1935

to Oct. 1 1933. ’Hie $106 009 Issue is due Oct. 1 1940.
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Patterson, St. Mary Parish, La.—Bonds Offered byBankers.—-Of the $30,000 5% coupon water-works bondsmentioned in V. 91, p. 816, $27,000 are being offered to in¬vestors by H. T. Holtz & Co. of Chicago.
Denomination $1,000. Date July 15 1910. Interest semi-annually atthe Interstate Trust & Banking Co. of New Orleans. Maturity $1,000yearly on Jan. 15 from 1914 to 1932 Inclusive and $8,000 on Jan. 15 1933.Total bonded debt (this Issue), $30,000. Assessed valuation, $548,000.Actual valuation (estimated), $2,000,000.
Pawnee County (P. O. Pawnee City), Neb.—Bond Elec¬

tion.—A proposition to issue $85,000 court-house-construc¬
tion bonds will be submitted to the voters, it is stated, onNov. 8.

Pawtucket, R. I.—-Bond Sale.—On Nov. 2 the five issues
of 4% coupon bonds, aggregating $580,000, described in
V. 91, p. 1200, were awarded to N. W. Harris & Co. and
Merrill, Oldham & Co., of Boston, at 105.539 and accrued
interest.

Pettis County (P. O. Sedalia), Mo.—Bond Election.—A
proposition to issue $50,000 jail-building bonds will be voted
on at the general election in November, according to local
papers.

Pierce County (P. O. Tacoma), Wash.—Bond Election.—
The question of issuing $400,000 coupon road and bridgebonds at not exceeding 4J^% interest will be submitted to
a vote of the people on Nov. 8. A majority of three-fifthsof the votes is necessary to authorize the bonds
Plattsburgh, Clinton County, N. Y.—Bonds Not Yet Sold.

—Up to Oct. 31 no award had yet been made of the $15,000bonds—the unsold portion of the issue of $40,000 4%
1-20-year (serial) water bonds mentioned in V. 91, p. 746.
Portland, Ore.—Bond Sales.—According to reports,

$170,871 improvement bonds have been disposed of to local
investors at prices ranging from par to 100.75.
It is further stated that on Oct. 26 $352,529 17 6% streetand sewer assessment bonds were also sold, $143,029 17 goingto individuals and $209,500 to the Sinking Fund. The

bonds are payable any time after one year.
Prince George s County (P. O.fUpper Marlboro), Md.—

Bond Sale.—The $8,000 5% 30-year coupon school-buildingbonds offered on Oct. 11 (V. 91, p. 899) were awarded, it is
stated, to W. C. Duley of Croome and Hambleton & Co. of
Baltimore at prices ranging from 107 to 109J4-
Reading, Pa.—Bond Election.—We are advised that the

bond propositions to be voted upon Nov. 8 aggregate $1,275,-000. They answer to the following description: $325,000for parks and playgrounds, $500,000 for a new city-hall and
site, $225,000 for street-paving and $225,000 for storm¬
water sewers.

Rice Lake, Barron County, Wis.—Bond Offering.—Pro¬
posals will be received until 2 p. m. Nov. 15 by Geo. A.
Baier, City Clerk, for $15,000 Sewer District No. 1 bonds.
Maturity 10 years. Certified check on or certificate of de¬
posit of a national bank for $1,500, payable to the city, is
required.
Richwood, Union County, Ohio.—Bond Offering.—Pro¬

posals will be received until 12 m. Nov. 19 by Ray L. Jor¬
dan, Village Clerk, for $18,000 4J^j% North Franklin Street
improvement assessment bonds.
Authority, Section 95, Municipal Code. Denomination $1,000. DateOct. 1 1910. Interest semi-annual. Maturity $1,000 on April 1 in 1912and in 1913 and $2,000 yearly on April 1 from 1914 to 1921 inclusive. Cer¬tified check for 5% of bonds bid for, payable to the Village Treasurer, isrequired. Purchaser to pay accrued Interest.
Riverside, Riverside County, Cal.—Bond Election.—An

election will be held Nov. 25, according to reports, to vote
on the question of issuing $50,000 Fairmount Park improve¬ment and additional-fire-protection bonds.
Riverside Irrigation District (P. O. Fort Morgan), Morgan

County, Colo.—Bond Sale.—On Oct. 12 $300,000 6% bonds
were awarded to the Riverside Construction & Securities
Co. at par.
Denomination $500. Date Oct. 1 1910. Interest June and December.Maturity part yearly from 1920 to 1930.

Rockford, Winnebago County, Ill.—No Action Yet Taken.
—Up to Oct. 31 no action had yet been taken looking towardsthe holding of the proposed $200,000 water bond election
mentioned in V. 91, p. 746.
Rock Grove Township School District No. 1 (P. O. Nora

Springs), Floyd County, Iowa.—Bonds Defeated.—An elec¬tion held Oct. 4 resulted in the defeat of a proposition to
issue $1,800 school-building bonds. The vote was 25 “for”
to 55 “against.”
Rockmart, Polk County, Ga.—Bonds Not Sold.—There

were no bids received for the $25,000 water-works and
$10,000 sewer bonds offered on Nov. 1 and described in
V. 91, p. 1200.
Rogers, Bell County, Tex.—Bonds Voted.—The election

held Oct. 18 resulted in favor of the proposition to issue the
$14,000 6% 20-40-year (optional) water-works bonds men¬
tioned in V. 91, p. 822. The vote was 91 “for” to 4 “against.'
Ronan School District (P. O. Ronan), Missoula County,

Mont.—Price Paid for Bonds.—We are advised that the price
paid for the $15,000 6% school-building bonds disposed of
on Oct. 11 to the State of Montana (V. 91, p. 1116) was par.Denomination $1,000. Maturity part yearly from 5 to TO
years inclusive. ' . .
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Rushville, Sheridan County, Neb.—Bond Sale.—The
$15,000 6% 5-20-year (optional) registered water bonds
voted on May 17 (V. 90, p. 1440) were awarded on June 15
to Dale & Patterson at par. Denomination $500. Date
June 15 1910. Interest annual.

Rusk County Common School District No. 11, Texas.—
Bonds Registered.—The State Comptroller registered on
Oct. 27 an issue of $500 5% 15-20-year (optional) bonds.
Busk County Common School District No. 46, Texas —

Bonds Registered.—On Oct. 27 the State Comptroller regis¬
tered $2,000 5% 15-20-year (optional) bonds.
Bussell County (P. O. Lebanon), Va.—Bonds Not Sold.—

Up to Oct. 29 no sale had yet been made of the $25,000 5%
28-32-year (serial) coupon road-improvement bonds de¬
scribed in*V. 91, p. 1051.
St. Augustine, Fla.—Bond Election.—The election to vote

on the question of issuing the $100,000 sewerage-system
bonds mentioned in V. 91, p. 746, will be held Dec. 15.
Salem, Mass.—Temporary Loan.—According to reports, a

loan of $100,000 was negotiated on Oct. 31 with C. D.
Parker & Co. of Boston at 3.98% discount and 20 cents
premium. The loan is dated Nov. 1 1910 and is due Feb. 1
1911.

Salem, Columbiana County, Ohio.—Bond Offering.—Pro¬
posals were asked for until 7 p. m. yesterday (Nov. 4) by the
Sinking Fund Trustees for the $10,000 4^% coupon re¬
funding bonds mentioned in V. 91, p. 1051.
Denomination $500 Date Oct. 1 191 \ Interest semi-annually at the

City Treasurer’s office. Maturity $1,000 yearly on Oct. 1 from 1920 to
1929 inclusive. Bonds are tax-exempt.

The result of this offering was not known to us at the hour
of going to press.
Sandusky, Sanilac County, Mich.—Bond Sale.—We are

advised that the following 4}^% bonds, bids for which were
rejected on Aug. 18 (V. 91, p. 746) were awarded on Aug. 26
to C. J. Oleson for $34,625, the price thus being 101.838:
$9,000 sewer bonds Maturity 20 years.
15,000 water-works bonds. Maturity 30 years.
10,000 light bonds. Maturity 30 years.
The above bonds are dated Sept. 1 1910.

Sandusky, Erie County, Ohio.—Bond Offering.—Proposals
will be received until 12 m. Nov. 21 by Joseph Loth Jr., City
Auditor, for $5,000 4% fire-department-equipment bonds.
Denomination $109. Date Oct. 1 1910. Interest semi-annually at the

City Treasurer's office. Maturity Oct. 1 1918. Certified check for $1,000
Is required,

San Franoisco, Cal.—Bids.—The following bids were
received on Oct. 17 for the $1,144,000 bonds disposed of on
that day, as reported in last week’s issue, for $1,188,150
(103.859):
Harris Trust & Savings Bank, Chicago .)
Continental & Commercial Trust & Savings Bank, Chicago..la$l,188,150
James H. Adams & Co., Los Angeles J
B. H. Rollins & Sons ) * 1 *1,045,300
N. W. Halsey & Co. fChicago f xl,041,700
A. B. Leach & Co. J J
Penn Mutual Life Insurance.. 6100,250
Feltelberg (for $2,000 5s) 2,000

a for "all or none.” x for $1,000,000 5s. 6 for $100,000 4 Hs. * For
"all or none” of $1,000,000 5s.

Sedro-Wooley, Skagit County, Wash.—Bond Sale.—On
Oct. 25 an issue of $40,000 6% sewer bonds was awarded
to the State of Washington at par.
Denomination $1,000. Date Dec. 1 1910. Interest annual. Maturity

Deo. 1 1930, subject to call, however, before that date.
Scott County (P. O. Georgetown), Ky.—Bond Offering.—

It is stated that this county is offering for sale until Dec. 19
$25,000 4^% road and bridge funding bonds.

Denomination $500. Maturity $5,000 yearly from 1923 to 1927 Inclusive.

Sovery, Greenwood County, Kan.—Bond Offering.—Pro-

gosals will be received until 12 m. Nov. 22 by C. G. Pierce,tty Clerk, for the $8,000 5% coupon electric-light bonds
described in V. 90, p. 1698.
Authority, Chapter 191. Session Laws of 1909. Denomination $500.

Bate July 1 1910 Interest semi-annually at the fiscal agency In New York
•City. Maturity 15 years. Bonds are exempt from taxation. Certified
chock fer 3% of bonds bid for Is required. No bonded debt at present.
Floating debt. $1,600. Assessed valuation 1909, $640,000.

Shelbyville School District (P. O. Shelbyville) S,helby
County, Ind.—Bond Sale.—On Oct. 10 an issue of $98,000
4% school-building bonds were awarded to J. F. Wild & Co.
■of Indianapolis for $98,500—the price thus being 100.51.

Denomination $500. Date Nov. 1 1910. Interest Jan. 1 and July 1.
Maturity on July 1 from 1912 to 1920 inclusive.
Sheridan County (P. O. McClusky), No. Dak.—Bond Sale.

—On Oct. 31 an issue of $50,000 7% bonds was awarded to
T. L. Birscher at par.

Denomination $500. Date Jan. 2 1911. Interest semi-annual. Ma¬
turity 1957, subject to call after 1927.

Sleepy Eye School District (P. O. Sleepy Eye), Brown
County, Minn.—Bond Sale.—On Oct. 29 an issue of $12,000
5% refunding bonds was awarded to the State Bank of New
Ulm in New Ulm at 101.50.
Denomination $1,000. Interest annually on July 1. Maturity July 1

1917.

Springfield, Green County, Mo.—Bond Election.—Pro¬
positions to issue the following bonds, mentioned in V. 91,
p. 1116, will be voted upon on Nov. 21, according to reports:
$100,009 for construction, extension and repair of public sewers.
100,000 for construction, extension, reconstruction and repair of public

sewers.
190.000 for construction and furnishing of a city-hall.
75,090 for the purchase of sites and the erection and equipment of 2

Are-denartment stations and equipment of fire-department of
i the city.

100,000 for building bridges, culverts, crosswalks and making other
street-improvements.

Springfield, Clark County, Ohio.—Bond Offering.—Pro¬
posals will be received until 8 p. m. Nov. 22 by Wm. H.
Mahoney, Clerk of Council, for $11,788 42 4J^% coupon
(city’s portion) High-Street improvement bonds. Denomi¬
nation $500, except one bond of $788 42. Date Sept. 1
1910. Interest semi-annually at the City Treasurers of-
ice. Maturity Sept. 1 1932. Certified check for 5% of
ponds bid for is required.
Springfield, Lane County, Ore.—Bond Sale.—According

;o reports, the $50,000 6% improvement bonds offered on
Oct. 10 (V. 91, p. 823), were awarded to Morris Brothers
of Portland at 100.30.

Steamboat Springs, Routt County, Colo.—BondSales.—
The German-American Trust Co. of Denver recently pur¬
chased $15,000 6% East Lincoln Avenue Improvement
District bonds at par and interest.
Date Oct. 1 1910. Interest semi-annual. Maturity ‘‘on or before ten

years.”

The $65,000 water-works bonds voted on Sept. 6 (V. 91,
p. 747) have been disposed of to the Steamboat Water Co.
m payment of the plant. The bonds were handled through
the Milner Bank & Trust Co. of Steamboat Springs.
Sterling, Logan County, Colo.—Bond Sale.—On Oct. 10

an issue of $17,700 6% sewer bonds was awarded to the
German-American Trust Co. in Denver at par.
Denominations $1,000, $500 and $100. Date N#v. 1 1919. Interest

semi-annual. Maturity 1930, subject to call at any time.
Summit County (P. O. Akron), Ohio.—Bond Sale.—The

two issues of 5% coupon East Market Road improvement
ponds aggregating $19,000 offered on Sept. 2 have been sold.
Tate County (P. O. Senatobia), Miss.—No Action Yet

Taken.—Up to Nov. 1 no action had yet been taken looking
towards the holding of the proposed road bond election,
mention of which was made in V. 91, p. 747. Our informant
states that he does not think any will be taken in the near
future.

Toledo, Ohio.—Bond Offering.—Proposals will be received
until 7:30 p. m. Dec. 7 by J. J. Lyn h, City Auditor, for the
$200,000 4% water-works-improveineat bonds mentioned in
V. 91, p. 980.
Denomination $1,000. Date Oct. 1 1919. Interest semi-annually at

the U. S. Mortgage & Trust Co. In New York City. Maturity $50,000
yearly on Oct. 1 from 1923 to 1926 Inclusive. Certified check on a nationalbank in Toledo for 5% of bonds bid for, payable to the City Aud tor, Is re¬
quired. Purchaser to pay accrued Interest.
Bonds Authorized.—An ordinance was passed Oct. 24 pro¬

viding for the issuance of $2,706 71 5% coupon Emerald
Avenue improvement assessment bonds.
Denomination $275, except one bond of $231 71. Date Aug. 8 1910.

Interest semi-annually at the Northern National Bank In Toledo Ma¬
turity $231 71 March 8 1911 and $275 each six months from Sept. 8 1911
to Sept. 8 1915 Inclusive.
Tuckahoe, Westchester County, N. Y.—Bond Sale.—An

issue of $36,000 5-28-year (serial) village-hall bonds was dis¬
posed of on Oct. 24 to Spitzer & Co. of New York City at
100.348 for 4.30s. Denomination $1,500. Date Nov. 1
1910. Interest semi-annual.
Twin Falls, Twin Falls County, Idaho.—Bond Sale.—On

Oct. 24 the three issues of 10-20-year (optional) Coupon
bonds aggregating $50,000, described in V. 91, p. 1052, were
sold to Allerton, Greene & King of Chicago at 101.94 and
interest for oj^s. The following bids were received:
Allerton, Greene & King, Chicago (for 5Xs) $50,970 00
John Nuveen & Co., Chicago (for 5 Hs) 50,965 00
H. C. Speer & Sons Co., Chicago (for 5s), a$50,000; (for 5 Hs)— 50,550 00
Thos. J. Bolger Co., Chicago (for 5s), 6$50,000; (for 5 Hs) $50,515;
(for6s) - 51,400 00

E. H. Rollins & Sons, Denver (for 5 Vis), $50,027; (for 6s) 51,025 00
James H. Causey & Co., Denver (for 5 Vis), o$50,000;(for 6s) 50,352 00
O’Connor & Kahler. New York (for 6s) 52,693 50
Seasongood & Mayer, Cincinnati (for 6s) 52,290 00
J. N. Wright & Co., Denver (for 6s) 51,392 00
Farson, Son & Co., Chicago (for 6s) 51,050 00
Hoehler & Cummings, Toledo (for 6s) 50,637 50
Cutter, May & Co., Chicago (for 6s) 50,238 00
a Less $1,000 for attorney’s fees. 6 Less $998 for attorney’s fees.
Underwood, Pottawattomie County, Iowa.—Bond Sale.—

The $5,000 water-works-system bonds voted on Sept. 4
(V. 91, p. 747) have been sold.
Union (P. O. Weehawken), Hudson County, N. J.—Bond

Sale.—The $80,000 43^% 6-13-year (serial) gold coupon
or registered school bonds, offered on Oct. 31 (V. 91, p. 1201)
were awarded to Wm. Rannenberg at par and accrued
interest. There were no other bids.
Union County (P. O. New Albany), Miss.—No Action Yet

Taken.—No action has yet been taken looking towards the
issuance of the good-road bonds of Districts Nos. 1, 2 and 3,
voted (V. 91, p. 604) on Aug. 20.
Upland, San Bernardino County, Cal.—Bond Election Pro¬

posed.—This city is considering the holding of an election to
vote on the question of issuing city-hall, library, jail, fire¬
house and city-park-site bonds.
Vallejo, Solano County, Cal.—Bond Offering.—Proposals

will be received until 8 p. m. Nov. 16 by W. J. Tormey,
City Clerk, for $90,000 5% gold coupon (with privilege of
registration) water-system-improvement bonds voted on
Sept. 8 (V. 91, p. 901). ,
Authority Act 2371, General Laws. Denomination $500. Date Jan. 1

1911. Interest semi-annually at the City Treasurer’s office. Maturity
$4,500 yearly on Jan. 1 from 1912 to 1931 Inclusive. Bonds are exempt
from all taxes. Certified check for $3,009, payable to City Clerk, Is
required.
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Vandalia, Fayette County, HI.—Bond Offering.—Pro¬
posals will be received until 8 p. m. Nov. 14 by Geo. L.
Whiteman, City Clerk, for $10,000 6% electric-light and
water-works bonds.
Denomination $500. Interest semi-annual. Maturity *500 each six

months from June 1 1912 to Dec. 1 1921 inclusive. Certified check for 5%
of bonds bid for is required.

Van Wert School District (P. O. Van Wert), Van Wert
County, Ohio.—Bond Election.—An election will be held
Nov. 8, it is stated, to vote on the question of issuing $100,-
000 school-building bonds.
Ventnor City (P. O. Atlantic City), Atlantic County, N. J.

—Bonds Voted.—An election held Nov. 1, it is stated, re¬
sulted in favor of a proposition to issue $5,000 5% Ventnor
Avenue widening bonds. The vote was 53 “for" to 2
“against."
Wapello County (P. O. Ottumwa), Iowa.—Bond Electio n

—According to reports, a proposition to issue $45,000 jail-
construction bonds will be voted upon on Nov. 8.
Waukegan, Lake County, Ill.—Bond Sale.—The $35,000

5% fire-station bonds voted on Oct. 13 (V. 91, p. 1201) have
been sold to the First National Bank and the Security Savings
Bank, both of Waukegan, at par.
Denomination *500. Date Oct. 15 1910. Interest annually on Aug. 15.

Maturity part yearly on Oct. 15 from 1911 to 1930 inclusive.

Wayland, Middlesex County, Mass.—Bond Offering —
Proposals were asked for until 7 p. m. yesterday (Nov. 4)
by F. E. Yeager, Town Treasurer, for $26,000 4% coupon
school-building bonds.

Denominations: 20 bonds of *1.000 each and 12 bonds of *500 each.
Date Nov. 1 1910. Interest semi-annually at the First National Bank in
Boston. Maturity *1.500 yearly on Nov. 1 from 1911 to 1922 inclusive
and *1.000 yearly on Nov. 1 from 1923 to 1930 inclusive. Bonds are tax-
exempt and will be certified as to genuineness by the First National Bank
in Boston. Their legality will be approved by Ropes. Gray & Gorham
•f Boston, whose opinion will be furnished to the purchaser. Bonds will
be ready for delivery on Nov. 8. The result of this offering was not known
to us at the hour of going to press.

Wilmington, New Hanover County, No. Car.—Bonds Not
Yet Sold.—The City Clerk and Treasurer writes us under date
of Oct. 29 that no sale has yet been made of the $100,000
4^% 40-year coupon water and sewer bonds, offered with¬
out success (V. 91, p. 748) on Sept. 1.

Winnebago County (P. O. Forest City), Iowa.—Bond Sale.
—On Oct. 11 an issue of $47,000 6% bonds was awarded to
the Investors' Securities Co. in Des Moines at par.
Denomination *1.000. Date April 15 1910. Interest semi-annual

Maturity part yearly for 10 years.

Wood County (P. O. Grand Rapids), Wis.—Bond Offering.
—Proposals will be received until 12 m. Nov. 16 by the
County Clerk for the $50,000 4>£% gold coupon insane-
asylum bonds mentioned in V. 91, p. 748.
Denomination *500. Date Dec. 1 1910. Interest semi-annual. Ma¬

turity *3,000 April 1 1911, *4.000 April 1 1912, *5,000 April 1 1913,
*6,000 April 1 1914, *2,000 yearly on April 1 from 1915 to 1924 inclusive
and $12,000 April 1 1930. Certified check on a national or State bank for
2 % of bonds bid for is required. Delivery Jan. 1 1911.

Youngstown, Ohio.—Bond Offering.—Proposals will be
received until 2 p. m. Nov. 14 by Wm. I. Davies, City Audi¬
tor, for the following 5% street-improvement bonds:
*5,000 Erie St. widening bonds. Maturity *1,06ft yearly on Oot. 1 from

1911 to 1915 inclusive.
3,000 street-repair bonds. Maturity *1,099 yearly ox Oct. 1 from 1911

to 1913 inclusive.
295 Adams St. sewer bonds. Maturity *59 yearly on Oct. 1 from 1912

to 1916 inclusive.
430 Boardman St. sewer bonds. Maturity *S8 yearly on Oot. 1 from

1912 to 1916 inclusive.
805 Garland Ave. sewering and grading bonds. Maturity *161 yearly

on Oct. 1 from 1912 to 1916 inclusive.
4,285 Broadway paving bonds. Maturity **57 yearly on Oot. 1 from

1912 to 1916 inclusive.
2,265 Thomas St. sewer bonds. Maturity *45* yearly on Oat. 1 from

1912 to 1916 inclusive.
*.175 Ellenwood Ave. paving bonds. Maturity *635 yearly ox Oct. 1

from 1912 to 1916 inclusive.
860 Harmon St. sewer bonds. Maturity *172 yearly on Oot. 1 fro n

1912 to 1916 inclusive.
1,425 Edgewood St. grading and sewering bonds. Maturity *28* yearly

on Oct. 1 from 1912 to 1916 inclusive.
5,735 Caroline St. paving and sewering bonds. Maturity *1,147 year r

on Oct. 1 from 1912 to 1916 inclusive.
930 Japan St. sewer bonds. Maturity *186 yearly on Oct. 1 f:?m 1912

to 1916 inclusive.
695 Union St. grading bonds. Maturity *139 yearly on Oct. 1 ro

1912 to 1916 inclusive.
2,650 McKinnle St. sewer No. 4 bonds. Maturity *530 yearly an ct

from 1912 to 1916 inclusive.
725 Decatur St. grading bonds. Maturity *145 yearly on Oot fron

1912 to 1916 inclusive.
Date Nov. 21 1910. Interest semi-annually at the City Trea, <office. Certified check on a national bank for 2% of amount of each /oc

bid on, payable to the City Auditor, is required. Each block of bon is
must be bid on separately. Purchaser must be prepared to take the bonds
not later than Nov. 21, the money to be delivered to one of the city banks
or the City Treasurer’s office. This city is now prepared to Issue registered
bonds in exchange for coupon bonds.

NEW LOANS.

$949,000
STATE OF MARYLAND

NEW LOANS.

$25,000
Town of Conrad, Montana,

INVESTMENTS.

F. WM. KRAFT
LAWYER

TREASURY DEPARTMENT.
Annapolis, October 20. 1910.

THE STATE ROADS LOAN
The undersigned. Governor, Comptroller and

Treasurer of the State of Maryland, in pursuance
•f an Act of the General Assembly of Maryland
of 1908, Chapter 141, will receive proposals for
*•49,000 Series “C" of the said Loan, being
balance unissued of said Series “C“.
“The State Roads Loan” will be dated February

1. 1910, bear interest from August 1, 1910, at the
rate of Three and One-Half Per Centum per
annum, payable semi-annually on the first day
of February and August In each and every year,and the principalwill be redeemable at the pleasure
of the State after the first day of February in the
year 1920, and the whole debt will be payable on
the first day of February, 1925. Tne debt is
exempted from State, county and municipaltaxation and will be issued in bond form, with
coupons attached. \Said proposals must be delivered, sealed, to
the Treasurer of the State, at Annapolis, ON
OR BEFORE 12 O’CLOCK NOON OF THE
TWENTY-SECOND DAY OF NOVEMBER,
1910, and must be at a prioe, accrued Interest to
date of delivery In all cases to be added thereto,
and have endorsed on the back of the envelope
“Proposals for the State Roads Loan.” Each
bid must be accompanied with a certified check
ox some responsible banking institution for
10 per cent of the amount of such bid, and the
same will be opened in the office of the State
Treasurer, in the City of Annapolis, at 12 o’clock
noon, November 22nd, 1910, in the presence of
the undersigned.

On the opening of such proposals so many of
said coupon bonds as have been bid for, not
exceeding, however, the amount for which
proposals are invited, may be awarded by said
Governor. Comptroller of the Treasury and
Treasurer, or a majority of them, to the hlghesst
responsible bidder or bidders for cash; and when
two or more bidders have made the same bid,
which bids are the highest, and if the amounts
so bid for by the highest responsible bidders are in
excess of the whole amount of said bonds so
offered for sale, then such bonds may be awarded
to such highest responsible bidders bidding the
same price in the proportion which the amount
each has bid for bears to the whole amount of
said bonds so offered for sale.

These bonds will be issued in the denomination
of *1,000 and subject to registrationas to principal,
and will be deliverable December 1st, 1910, at
the office of the State Treasurer, in the City of
Annapolis.
The right to reserved to reject any and all bids.

AUSTIN L. CROTHERS,
Governor.

W. B. CLAGETT,
Comptroller of the Treasury.

MURRAY VANDIVER.
Treasurer.

R. T. Wilson & Co.
SS WALL STRBBT

NEW YORK

BONDS
Notice is hereby given that the Town of Conrad

will offer for sale to the highest bidder bonds in
the sum of Twenty-Five Thousand (*25,000)
dollars. Said bonds redeemable as follows:
*3,000 In five years; $10,0u0 in fifteen years: and

the balance at the expiration of twenty years.
Said bonds to be issued in denominations of

*1,000 each, not to exceed 6 per cent interest,
payable semi-annually.
The Town Clerk will receive bids for same up to

and including NOVEMBER 19, 1910, at his office
in Conrad, Montana.
The right is reserved to refuse any and all bids.

EDWIN A. PETTIGREW.
Town Clerk

Dated, Conrad, Teton County, October 12, 1910

MUNICIPAL BONDS
Safest Investments AQL fn CQL Write tor
known. Yielding from yO lu ° Circular.

ULEN & CO.
BANKERS CH1CAQO

ESTABLISHED 188ft

H. C SPEER & SONS CO.
First Nat Bank Bldf., Chicago

SCHOOL,
COUNTY AND MUNICIPAL BONDS

Specializing in Examination of
Municipal and Corporation Bonds
ms FIRST NATIONAL BANK BLOO..

CHICAGO, ILL.

BLODGET & CO.
BONDS

#0 STATE STREET, BOSTON

MO PINE STREET, NEW YORK

STATE, CITY A RAILROAD BONDS

McCOY & COMPANY

Municipal and
Corporation Bords

191 La Salle Street, Chleage

TRUST COMPANIES.

Nederlandsch Administrate- & Trustkantoor
(NETHERLANDS ADMINISTRATION A TRUST COMPANY )

US Singel - AMSTERDAM. (Holland.)
H. MEINbSZ, President
Board of Directors*

H. WALTER. L. D

A. A. H. BOISSEVAIN,
Director of Swim Bankveretn and
of Laboucbere,Oyens 6 Go’s Bank.

J. A. DUYNSTEE.
Teldere a Co.

F. Th. EVERARD.
Banker.

P. M. J. OILISSEN
Arnold GlUesen.

AUG. KALFF.
Jan Kalff A Co.

Chilnua.
de Kook di Uyt den Bocaard.

Ph. MEES.
R. Meee *

H. MEINESZ,
President.

G. H. DE MAREZ OYENS.
Labonohere,Oyens a Go's

A. L. O. H. PICHOTi
Westerwoxdt a Co.

W. M. SCHEURLEER
Soheurieer A Zoen

Bank.

Acts as Executor, Administrator, Trustee, Guardian, Agcat, els.
Acts as Trustee of Corporation Mortgages.
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Canada, its Provinces and Municipalities.
Castor, Alberta.—Debenture Offering.—Further details

are at hand relative to the offering on Dec. 1 of the $7,500
town-hall-building and $5,000 funding 5% gold coupon
debentures mentioned in V. 91, p. 1202. Proposals for these
debentures will be received until 6 p. m. on that day by
Geo. Auxier, Secretary-Treasurer.
Date Sept. 15 1810. The Issues are repayable In 20 yearly Installments

of principal and Interest at the Merchants’ Bank of Canada In Castor. No
debenture debt at present. Floating debt, $5,000. Last revised assess¬
ment, $440,000.

Chilliwack, B. C.—Debentures Not Sold.—No award was
made on Oct. 1 of the three issues of 5% debentures aggre¬
gating $35,000, described in V. 91, p. 670.
Chippeiwa, Ont.—Debentures Defeated.—The election held

Oct. 25 resulted in the defeat of the proposition to issue the
$30,000 4*4% 30-year water-works-system debentures men¬
tioned in V. 91, p. 749. The vote was 55 “for” to 67 “against.'
Diamond City, Alberta.—Debenture Offering.—Proposals

will be received, according to reports, for $17,000 6% 20-year
debentures. J. J. McDermott is Secretary-Treasurer.
Elgin County (P. O. St. Thomas), Ont.—Debenture Offer¬

ing.—Proposals will be received, it is stated, for $10,000
4£2% debentures, due part yearly for ten years.
Estevan, Sask.—Debenture Offering.—Proposals will be

received until 8 p. m. Nov. 8 by L. A. Duncan, Secretary-
Treasurer, for $25,000 electric-light and power-plant and
$5,000 skating-rink 5% debentures. The loans are repay¬
able in annual installments of principal and interest, the
$25,000 issue in 30 installments and the $5,000 issue in 15
installments.

Goderich, Ont.—Debenture Sale.—Baillie, Wood & Croft
are reported as having purchased $15,000 5% debentures
and $5,078 434%debentures. Maturity part of each issue
yearly for twenty years.

Guelph, Ont.—Debenture Offering.—Proposals will be
received until 1 p. m. Nov. 7 by T. J. Moore, City Clerk,
for $2,000 40-year park, $7,000 30-vear public-schools,
$1,500 30-year Collegiate Institute and $1,137 46 20-year
sidewalk 434% debentures. Interest June 30 and Dec. 31.

Guernsey, Sask.—Loan Authorized.—The Council has
been authorized, according to reports, to borrow $3,000 for
permanent improvements.
Indian Head, Sask.—Debenture Sale.—It is reported that

$3,999 6% debentures were recently awarded to the Ontario
Securities Co. of Toronto. Maturity part yearly from six
to thirty-five years inclusive.
Jack Pine Valley School District No. 2603 (P. O. Shell

Brook), Sask.—Debenture Sale.—An issue of $1,000 5%%
school-building debentures was awarded on Sept. 9 to Nay &
James of Regina at 100.30. Date Sept. 9 1910. Interest
November. Maturity Nov. 9 1920.
Jasman School District No. 2236 (P. O. Burdett), Alberta.

—Debenture Sale.—An issue of $1,500 634% debentures has
been sold to the Bank of British North America in Burdett.

Keppel Township, Ont.—Debenture Sole.—During the
month of October, $2,500 5% debentures were sold to G. A.
Stimson & Co. of Toronto. Maturity part yearly for fifteen
years.

Leslie, Sask.—Debenture Sale.—On Oct. 25 the $2,500 6%
12-year debentures mentioned in V. 91, p. 1054, were
awarded to Nay & James of Regina at 94.05.
New Hamburg, Ont.—Description of Debentures.—The

$8,000 electric-light-plant debentures awarded last month to
G. A. Stimson & Co. of Toronto (V. 91. p. 1055) carry interest
at the rate of 5% and mature part yearly for thirty years.

Orangeville, Ont.—Debenture Sale.—On Nov. 1 the $7,500
434% high-school-improvement debentures mentioned in
V. 91, p. 1203, were purchased by the Dominion Securities
Corporation, Ltd., of Toronto at 98.826 and accrued interest,
with the provision that^ they be guaranteed by Duffer
County. A list of the bids received follows:
Dominion Securities Corporation, Ltd., Toronto a$7,412 00 x$6,992 00
Aemlllus Jarvis & Co., Toronto a7,401 00 z7,015 00
C. H. Burgess & Co., Toronto a7,378 00 £7,032 00
Ontario Securities Corporation, Ltd., Toronto a7,337 00 £7,077 00
Brent, Noxon & Co., Toronto a7,303 00 £7,033 00
Hanson Bros., Montreal a7,289 25 £7,080 00
G. A. Stimson & Co., Toronto a7,285 00 £7,085 00
Wood, Gundy & Co., Toronto a7,278 00 £7,013 00

MISCELLANEOUS. INVESTMENTS.

MELLON NATIONAL BANK
PITTSBURGH, PA.

As your reserve depositary, this
bank offers you perfect service and
liberal interest on your balances.

CAPITAL AND SURPLUS, - *7,000,000

Reynolds, Watson & Co.
Mooicipal and Corporation Bonds
We offer a very exceptional

DRAINAGE BOND
•i&ij| NETTINO

6%
400 The Rookery CHICAGO

The
Trust Company of America

37-43 WALL STREET, NEW YORK.
COLONIAL BRANCHi LONDON OFFICEi

222 Broadway, New York. 95 Gresham St.

Charles M. Smith & Co.
CORPORATION AND
MUNICIPAL BONDS

FIRST NATIONAL BANK BUILDING
CHICAGO

FORREST & CO.
BANKERS

UICbMtn.t St.. PtHLADBLPHIA. PA,

Municipal and
Corporation Bonds

CAPITAL AND SURPLUS $8,000,000

Invites accounts of individuals firms and corporations.
Pays interest on daily balances,

Executes trusts of every description.

H0IENPYL, WALBMBfiE & Cl.
7 Wall St., N.w York

Railroad, Street By., Ou A Klee. Light

SECURITIES
3Hmote Urnretp Company

Home Office, 206 La Salle Street
CHICAGO

WRITES ALL CLASSES SURETY BONDS
Court—Fidelity—Contract—Miscellaneous
The motto of the Illinois Surety Company is “Prompt Service**
loth in the handling of its business and the adjustment of its losses

MUNICIPAL AND RAILROAD

BONDS
LIST ON APPLICATION

SEAS0NG00D & MAYER
Mercantile Library Building

CINCINNATI
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W A MacKenzie & Co., Toronto a7,265 00 x7,020 00Xnadlan DcSttr^ Corporation. Ltd.. Toronto.. a7.256 00 *7.006 00

a Debentures to be guaranteed by Dufferla County, x Not to be guar-

anInterest Annual.11 Maturity part yearly for 30 years. Date Nov. 7 1910.
The debentures wlM be delivered In Dec. 1910.

Penticton, B. C.—Debenture Sale.—The $100,000 irrigation
system, debentures mentioned in V. 91, p. 671, have been
sold to the Southern Okanagan Land Co., Ltd., of Penticton
at par.

Peterborough, Ont.—Loan Authorized.—It is reported that
a by-law has been passed providing for a loan of $12,500 for
the construction and equipment of an isolation hospital.
Prince Rupert, B. C.—Debentures Proposed.—It is re¬

ported that this place intends to issue $540,000 4%% 20-year
improvement debentures.
Provost, Alberta.—Debenture Sale.—An issue of $4,000 6%

debentures was recently disposed of to C. H. Burgess & Co.
♦f Toronto. Maturity part yearly for ten years.

Rosetown, Sask.—Debentures Proposed.—Papers report
that $14,000 debentures will be issued for school purposes.
St. Michaels,' Alberta.—Debenture Sale.—An issue of

$6,000 6% debentures was disposed of last month to C. H.
Burgess & Co. of Toronto. Maturity part yearly for twenty
years.
St. Stephens, N. B.—Debenture Offering.—Proposals will

be received until 3 p. m. Nov. 30 by J. Vroom, Town Clerk,
for the following 4% debentures:
125,000 water debentures. Denomination $500. Date July 1 1910.

Maturity 36 years. ^

15,700 "New Consolidated Debt” debentures. Denominations 20 deben¬
tures of $500 each and 57 debentures of $100 each. Date Nov. 1
1910. Maturity 30 years.

Interest semi-annually at St. Stephen.
Stratford, Ont.—Debenture Sale.—The $7,000 4

10-year water-works debentures offered on Oct. 19 (V. 91,
p. 1055) have been awarded, according to reports, to the
Canadian Debentures Corporation, Ltd., of Toronto.
Tilsonburg, Ont.—No Action Yet Taken.—The Town Clerk

writes us under date of Oct. 29 that no action has yet been
taken looking towards the issuance of the hydro-electric

power and light debentures mentioned in V 91, p. 750. Hefurther Estates that it will probably be two months before
thejamount of debentures to be issued has been decided upon.
Trail, B. C.—Debenture Offering.—Proposals will be re¬

ceived until Nov. 21, it is stated, for $15,000 6% water-works
debentures due in twenty years. W. E. B. Monypenny isCity Clerk.
Victoria, B C.—Debenture Offering.—Reports state that

proposals will be received until Nov. 14 for approximately
$500,000 4% debentures.
Victoria County (P. O. Lindsay), Ont.—Debenture Offer¬

ing.—Proposals will be received until Nov. 15 by J. R. Mc-
Neillie, Clerk and Treasurer, for $10,000 4% debentures to
be issued Dec. 20 1910. Maturity part yearly for 20 years.
Vonda, Sask.—Debentures Not to be Offered at Present.—

The Secretary-Treasurer writes us under date of Oct. 24 that
the $S,000 flour-mill debentures recently authorized (V. 91,
p. 671) will not be offered for sale for some time.

Wawota, Sask.—Loan Proposed.—Reports state that
this village will borrow $1,000 for permanent improvements.
Westmount, Que.—Debentures Purchased by the Sinking

Fund.—It is stated that the Sinking Fund Commissioners
purchased on Nov. 1 at 91.46 $26,000 of the city’s outstand¬
ing debentures. The securities carry 3J^% interest and ma¬
ture in 1939. See V. 91, p. 1118.
Winnipeg, Man.—Loan Election.—According to reports,

by-laws providing for the following loans will be submitted
to a vote of the ratepayers at the next election: $400,000 for
hospitals, $2,000,000 for a city-hall, $10,000,000 for water¬
works and $150,000 for parks.
York Township (P. O. Toronto), Ont.—Debenture Sale.—

The following 4^% debentures were sold on Oct. 17 to the
Ontario Securities Co., Ltd., of Toronto:
$4,671 68 local-improvement debentures dated Aug. 2 1910 and due part

yearly on Aug. 2 from 1911 to 1920 inclusive. These securities
were oftered without success (V. 91, p. 545) last August.

3,000,00 school debentures dated June 20 1910 and due part yearly on
June 20 from 1911 to 1920 inclusive.

Interest annual.

MISCELLANEOUS.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
New York, January 21st, 1910.

The Trustees, in conformity with the Charter of the Company, submit the following statementof its affairs
on the 31st of December, 1909.

Premiums on Marine Risks from 1st January, 1909, to 31st December, 1909 $3,759,391 25Premiums on Policies not marked oil 1st January, 1909 717,712 70
Total Marine Premiums $4,477,103 95
Premiums marked off from 1st January, 1909, to 31st December, 1909 $3,791,557 05
Interest received during the year $322,046 46
Rent less Taxes and Expenses 145,679 82 $467,726 28

Losses paid during the year which were estimated In 1908
and previous years $829,378 19

Losses occurred, estimated and paid In 1909 1,149,459 56 $1,978,837 75

Less Salvages $249,891 07
Re-Insurances 235,520 48 485,411 55

$1,493,426 20

Returns of Premiums ' $60,285 14
Expenses, Including officers* salaries and clerks’ compensation, stationery,
newspapers, advertisements, etc $356,913 94

LIABILITIES.
Estimated Losses and Losses Un-

ACCOUNTANTS.

LYBRAND,
ROSS BROS &

MONTGOMERY
C«rtlfl«d Public Accountants

(Pennsylvania/

NEW YORK, 165 Broadway
PHILADELPHIA, Land Title Bldg
PITTSBURGH, Union Bank Bldg
CHICAGO, First National Bank Bldg.

JAMES PARK A CO.
CERTIFIED PUBLIC ACCOUNTANTS
Naw York, Chicago,Cincinnati, and

London, England.
AUDITORS FOR FINANCI4L INSTTTT

TIONS, INDUSTRIAL AND
MINING COMPANIES

Investigations, Financial Statements,
Periodical Aadit* and Aomnnt*e»

MISCELLANEOUS.

THE AMERICAN MFG. CO.

MANILA, SISAL AND JUTE

CORDAGE

65 Wall Street, - New York

WEBB & CO.
INVESTMENT SECURITIES

?4 BROADWAY • - - NEW YOR*

WANTED
CHRONICLE ISSUES

Jan. 8 and 29, 1910
Will pay 20 cents a copy.

Commercial b Financial Chronicle
l*e*MtSt.,New York

„ ASSETS.
United States & State of New York
Stock, City, Bank and other Se¬
curities $5,461,042 00

Special deposits In Banks ATrustCos. 1,000,000 00
Real Estate cor. Wall A WllllamSts.,

A Exchange Place.$4,299,420 04
Other Real Estate A
claims due the com¬

pany 75,000 00 4,374,426 04

Premium notes and Bills Receivable 1,213,069 68
Cash In the hands of European
Bankers to pay losses under poli¬
cies payable In foreign countries. 239,948 04

Cash In Bank 633,405 13

Aggregating $12,921,890 89

settled $2,393,297 00
Premiums ou Unterminated Risks. 685,546 90
Certificates of Profits and Interest
Unpaid 263.468 95

Return Premiums Unpaid 120,569 42
Certificates of Profits Ordered Re¬
deemed, Withheld for Unpaid
Premiums 22,353 49

Certificates of Profits Outstand¬
ing 7,404,890 00

Real Estate Reserve Fund 370.000 00

Aggregating $11,260,125 76

A dividend of Interest of Six per cent on the outstanding certificates of profits will be paid to theholders thereof, or their legal representatives, on and after Tuesday the first of February next.The outstanding certificates of the Issue of 1904 will be redeemed and paid to the holders thereof,
or their legal representatives, on and after Tuesday the first of February next, from which date allInterest thereon will cease. The certificates to be produced at the time of payment and canceled.

A dividend of Forty per cent Is declared on the net earned premiums of the Company for the yearending 31st December, 1909, which are entitled to participate In dividend, for which, upon appli¬cation, certificates will be Issued on and after Tuesday the third of May next.
By order of the Board. G. STANTON FLOYD-JONES, Secretary.

FRANCIS M. BACON.
WALDRON P. BROWN.
VERNON H. BROWN.
JOHN N. BEACH,
JOHN CLAFL1N,
GEORGE C. CLARK,
CLEVELAND H. DODGE,
CORNELIUS ELDERT,
RICHARD H. EWART,
PHILIP A. S. FRANKLIN.
HERBERT L. GRIGGS.

TRUSTEES.
CLEMENT A. GRISCOM,
ANSON W. HARD.
LEWIS CASS LEDYARD,
CHARLES D. LEVERICH,
LEANDER N. LOVELL.
GEORGE H. MACY,
CHARLES H. MARSHALL.
NICHOLAS F. PALMER.
HENRY PARISH.
ADOLP PAVENSTEDT.
CHARLES M. PRATT.

A. A. RAVEN

DALLAS B. PRATT,
GEORGE W. QUINTARD,
A. A. RAVEN.
JOHN J. RIKER,
DOUGLAS ROBINSON.
GUSTAV H. SCHWAB,
WILLIAM SLOANE.
ISAAC STERN,
WILLIAM A. STREET.
GEORGE E. TURNURfe.

, President.
CORNELIUS ELDERT. Vice-President.
SANFORD E. COBB. 2d Vice-President.
CHARLES E. FAY, 3d Vice-President.
JOHN H. JONES STEWART. 41ft Vice-President,
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Intel states nest Mm ot lev Tut
Chartered 1S51

48 and 47 WALL STREET
CAPITAL,
SURPLUS AND UNDIVIDED PROFITS

$2,000,000.00
$13,856,670.83

This Company iota at Executor. Administrator. Guardian, Trustee, Court Depositary and la
r reeofnlied trust capacities.
It allows Interest at current rates on deposits. . . .

It holds, ananases and invests money, securities and other property, real or personal, for estates
leratloas and Individuals.

EDWARD W. SHELDON, President
WTT.T.TAM H. EINOSLKY, V.-Pres. HENRY E. AHERN, Seeretarr.
WILFRED J. WORCESTER,Asst. See. CHARLES A. EDWARDS, 2dAsat.8ee.

TRUSTEES
JOHN A. STEWART, Chairman of tho aoare.

W. Bayard Cuttlnc, * Gustav H. Schwab. Lewis Cass Ledyard. George L. Rives,
WBBam Rockefeller, Frank Lyman, Lyman j. Gage. Arthur C. James,
Alexander B. Orr, James Stillman Payne Whitney. William M. Kingsley.
WlMam H. tfaey Jr.. John Claflln. Edward W. Sheldon. William Stewart 1M.
WUaaa D. Moans. John J. Phelps. Chaunocy Keep Ogden Mills

Bgerton L. Wlnthrop

Fidelity Trust Company
NEWARK, N. J.

Resources Over $29,000,000

Capital, Surplus and Undivided Profits, Over $9,500,000
Acta *■ Executor, Trustee, Administrator and in all fiduciary c*pacitin$.

Takas entire charge of Beal and Personal Estates, guarantees Titles of
Beal Estate throughout New Jersey.

General Banking and Sayings Departments. Bond Department for
purchase and sale of municipal and public utility saenitties. Safe Deposit
Deportment.

CENTRAL TRUST COMPANY
of NEW YORK

54 Wall Street

Capital and Surplus. $18,000,000
(of which $17,000,000 has been earned)

Authorized to act as Executor, Trustee, Administrator dr Guardian.
Receives Deposits, subject to check, and allows Interest on Daily Balances,

Acts as Transfer Agent, Registrar and Trustee under Mortgages.

CHARTERED 1864

UnionTrustCompanyofNewYork
MAIN OFFICE: 80 BROADWAY.

Uptown Office: 425 Fifth Avenue, corner 3Sth Street,'
With Modern Safe Deposit Vaults

Capital $1,000,000 Surplus (earned) S7,737,000
ALLOWS INTEREST ON DEPOSITS.

Acte ae Executor, Guardian, Trustee, Administrator and In all Fiduciary Capadtlas
on behalf of Individuals, Institutions or Corporations.

IllinoislYiist&SavmgsBaiik
CHICAGO

Capital and Surplus
$13,600,000

Pays Interest on Time Deposits, Current and Reserve Accounts.
Dealt in Invetfn>e&t Securities and Foreign Exchange.

Transacts a General Trust Easiness.

CORRESPONDENCE INVITED.

$vust dtompautes.

Manhattan
Trust
Company

Temporary Offices

113 BROADWAY

WALL STREET
CORNER NASSAU

UNITED STATES
MORTGAGE & TRUST

COMPANY
NEWYORK

CAPITAL,
$2,000,000.00

SURPLUS,
$4,000,000.00

Invites Personal and Business
Accounts. Acts as Trustee, Ex¬
ecutor, Administrator, Guard¬
ian and in all Fiduciary
Capacities. Certifies Muni¬
cipal and Corporation Bonds.

•5 Cedar St.

B*way 4 TSrd St. ISBth SI. ft 8th Ava.

IndustrialTrustCompany
Providence* R. I.

CAPITAL 9S.000,000
SURPLUS. $.0004)00

OFFICERS.
Oyroe P. Brown. President
Arthur L. Kelley, Vice-President
H. Martin Brown, Vloe-Preeldent
Otis Everett, Vloe-Preeldent
JoshuaM. Addeman, Vice-President

Ward E. Smith, Treasurer
Chaa. H. Manchester. Secretary
H.Howard Pepper. Amt.Trim.
Frederick B. wBooxJkudltev

BOARD OF DIRECTORS.
Samuel P. Colt Herbert N. Fenner
Olney T. Inman J. Milton Payne
William R. Dupoe Ebon N. Littlefield
Rtohard A. Robertson Otis Everett
Joshua M. Addeman O. Prescott Knight
Jamee M. Soott
William H. Perry
Arthur L. Kelley
H. Martin Brown
George F. Baker
George M. Thornton
Cyrus P. Brown
Chaa. O. Harrington
Louie H. Comstock

oott Knlgl
Jesse H. Metcalf
John J. Watson Jr.
Charles H. Allen
John B. Branch
William P. Chapin
Angus McLeod
Ezra Dixon
Howard O. Sturgis
Edward D. Pearce

Englehart O. Oetby

gitxatxjcial.

Adrian H. Muller & Song
AUCTIONEERS.

Regular Weekly Sales
OF

STOCKS and BONDS
EVERY WEDNESDAY

OMc*. No. M WILLIAM STREET,
Corner Pine Street.
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The NEW ENGLAND
TRUST COMPANY

BOSTON, MASS.
CAPITAL. *1.000,000 SURPLUS. 9S.000.000

Safe Deposit Vaults
Authorized to act as Executor, and to reodre

and hold money or property In trust or on deposit
tram Courts of Law or Equity Exeouton.
Administrators. Assignees Guardians Trustees.
Corporations and Individuals.
Also acts as Trustee under Mortgagee and as

Transfer Agent and Registrar of Stocks and Bonds.
Interest allowed on Deposits Subject to Check.

OFFICERS
DAVID R. WHITNEY, President
CHARLES P. CHOATE, Vice-President
ALEXANDER COCHRANE, Vice-President
NATHANIEL THAYER, Vice-President
JAMES R. HOOPER. Aotuary
HENRY N. MARR. Secretary
FRED. W. ALLEN. Asst. Sec. * Treas.
THOMAS E. EATON, Asst. Treas.
FRANCIS R. JEWETT. Trust Offloer
CHAS. E. NOTT, Mgr. Safe Dep. Vita.
BOARD OF DIRECTORS

1 William Endloott, Chairman
James G. Freeman
Morris Gray
James R. Hooper
Ernest Lovering
Henry H. Proctor
James M. Prendergaat
Herbert M. Sears
Lawrence M. Stockton
Nathaniel Thayer
Eugene V. R. Thayer
David R. Whitney

Walter C. Baylles
Alfred Bowditch
8. Parker Bremer
Timothy E. Byrnes
Charles F. Choate
Alexander Cochrane
Philip Dexter
William Endloott Jr.
Francis W. Fabyan
William Farnsworth
Frederick P. Fish

George Wlgglesworth

TheTrustCompany
of North America
503-605-907 Chestnut St.. Philadelphia

CAPITAL - 91.000.009
HENRY G. BRENGLE. President.

JOS. S. CLARK. Vice-President.
OHAS. P. LINEAWEAVER. Sec. A Treat.
ADAM A. STULL. Chairman of Board.

DIRECTORS.
Henry G. Brengle. J. Levering Jonaa,
James Crosby Brown. Malcolm Lloyd.
John Cadwalader.

W. Clark Jr..
Eckley B. Cose Jr.;
Edwin 8. Dixon
Eugene L. Ellison,
Joseph C. Fraley,
Harry C. Francis,
Henry L. Gaw Jr..
Howard 8. Graham.

Samuel F. Houston.

John Menhenny.
Richard Wain Mein,
Clement B. Newboid.
John W. Pepper.
William F. Read.
Adam A. Stull.
Edward D. Toiand.
Joseph R. Wainwright:
William D. Winsor.

Rhode Island Hospital
Trust Company

PROVIDENCE, R. I.

0. Taft, Howard O. Sturges.
H. I. Goddard, Stephen O. Metcalf.I. GammeU, Walter R. Callender.

..9S.000.000

..9S.000.000
DIRECTORS.

Royal G. Taft
Robert
Robert
William B. Weeden.
Edward D. Pearce,
Robert Knight.
John W. Danielson.
Herbert J. Wells.
Lyman B. Goff,
Rowland G. Hazard,
Nelson W. Aldrich,
Samuel R. Dorranoe.

R. H. Ives Goddard Jr.
HERBERT J. WELLS, President.

EDWARD S. CLARK. Vloe-Prasldent.
HORATIO A. HUNT. Vloe-Praeldent.
WILLIAM A. GAMWELL, Secretary.
PRESTON H. GARDNER. Truet Off]
GYRUS E. LAPHAM, Asst. Seo’y.JOHN E. WILLIAMS. Asst. See'y.HENRY L. SLADER, Asst. Sec’y.Q. A. HARRINGTON. Asst.Tr.OffteM

Edward Holbrook,
James E. Sullivan,
Benjamin M. Jaokson
John R. Freeman,
Charles S. Mellon,
Robert W. Taft,
Webster Knight,
Stephen O. Edwards,
Frank W. Matteson.

floes

£vnst

CENTRAL
TRUST COMPANY

OF ILLINOIS
CHICAGO

Capital and Surplus - $2,500,000
CHARLES O. DAWES. Praldent.
A. UHRLAUB, Vloe-Preeldent.
EDWIN F. MACK. Vloe-Preeldent.
WILLIAM T. ABBOTT. Vice-President.
WILLIAM R. DAWES. Cashier.
L. D. SKINNER, Asst. Cashier.
WILLIAM W. GATES. Asst. Cashier.JOHN W. THOMAS. Asst. Castries
ALBERT G. MANG, Secretary.MALCOLM MoDOWELL, Asst. Secretary.WILLIAM G. EDENS. Asst. Secretary.JOHN L. LEHNHARD, Asst. Trust Office

BANKINQ, SAVINGS AND TRUST
L » ^^DEPARTMENTS.

OLD COLONY TRUST COMPANY
BOSTON, BASS.

Capital and Surplus $12,500,1

Charles F. Adams 2nd
F. Lothrop Ames
Oliver Ames
C. W. Amory
William Amory
Charles F. Ayer
John S. Bartlett
Samuel CSrr
B. P. Cheney
Hon.TJTeflersonCoolldge
T. Jefferson Coolldge Jr.
Charles E. Cottlng
AJvah Crocker

DIRECTORS.
T. JEFFERSON COOLIDGE JR.. Chairman Executive Committee.

GORDON ABBOTT. Chairman of Board.
FRANCIS R. HART. Vice-Chairman.

Philip Y. DeNormandle
Philip Dexter
George A. Draper
Frederic C. Dumalne
William Endloott Jr.
Wllmot R. Evans
Frederick P. Fish
Reginald Foster
George P. Gardner
Edwin Farnham Greene
Robert F. Herrick
Henry S. Howe
Walter Hu linewell

Charles W. Whittier

Henry C. Jackson
George E. Keith
GardTncer M. Lane
Col. Thos. L. Livermore
Arthur Lyman
Charles S. Mellen
Laurence Minot
Maxwell Norman
Hon. Richard Olney
Robert T. Paine 2nd
Henry Parkman
Andrew W. Preston
Richard S. Russell

Philip L. Saltonstal
Herbert M. Sean
Quincy A. Shaw
Howard Stockton
Philip Stockton
Charles A. Stone
Galen L. Stone
Nathaniel Thayer
Lucius Tuttle
H. O. Underwood
Eliot Wadsworth
Stephen M. Weld
Sidney W. Winslow

PRESIDENT. PHILIP STOCKTON.
VIco-Presidents. WALLACE B. DONHAM Treasurer. FREDERIC G. POUSLANDJULIUS R. WAKEFIELD Cashier. GEO. W. GRANT
Manager Credit Dept.. ELMER E. FOYE. Secretary. CHESTER B. HUMPHREY

Trust Officer. F. M. HOLMES
Authorized Reserve Agent for Trust Companiee in Maine. Massachusetts and Rhode Islandi

Girard Trust Company.
Capital and Surplus. $10,000,000

CHARTERED 1839.
Acts as Executor. Administrator. Trustee.

Assignee and Receiver.
Financial Agent for Individuals or

Corporations.
Interest Allowed on Individual and

Corporation Accounts.
Acts as Trustee of Corporation Mortgages
Depositary under Plans of Reorganization.

Registrar and Transfer Agent.
Assumes entire charge of Red Estate.
Safes to Rent in Burglar-Proof Vaults.

E. B. MORRIS, President.
W. N. ELY, 1st Vice-President.
A. A. JACKSON. 2d Vice-President.
C. J. RHOADS, Sd Vice-Pres, and Treasurer.
E. S. PAGE, Secretary.

MANAOERS:
Effingham B. Morris. Edv
John A. Brown Jr.,
John B. Garrett,
William H. Gaw.
Francis I. Gowen,
Geo. H. McFadden.
Henry Tatnall,
Isaac H. Clothier,
Thos. DeWltt Cuyler.
C. Hartman Kuhn.
James Speyer,

Broad and Chestnut Streets,
PTTTT.ATHET.PTTTA

ward J. Berwlnd,
Randal Morgan,
Edw. T. Stotesbury,
Charles E. Ingersoll.
John S. Jenks Jr..
Henry B. Coxe,
Edgar C. Felton,
William T. Elliott.
W. Hinckle Smith.
B. Dawson Coleman.

Mississippi Valley Trust Co.
Fourth & Pine Sts., St. Louis.
CAPITAL. SURPLUS 1&Q tzen <wi

and PROFITSJ*°'OWfUUU
A GENERAL FINANCIAL AND FIDUCIARYBUSINESS TRANSACTED.

DIRECTORS.
John I. Beggs. President Milwaukee Light Heat ATraction Co.
WUbur F. Boyle. Boyle A Priest.
James E. Brock, Secretary.
Murray Carleton. President CarletonDryGoodsOe,Charles Clark.
Horatio N. Davis. President SmithADavis Mfg.Oe.John D Davis. Vice-President.
David R. Francis. Francis, Bro. A Co.
S. E. Hoffman, vice-President.
Breckinridge Jones. President.
Wm. G. Lackey, Vice-President and Bond OffloeeW. J. McBride. v.-Pres. HaskeU A Barker Car OeNelson W. McLeod. Vice-President Grayson-MeLeod Lumber Co.
Saunders Norveil, President NorveU-ShaplelghHardware Go.
Robert J. O’Reilly. M. D.
Wm. D. Orthwein, President Wm. D. OrthwelaGrain *Co.
Henry W. Peters. President Peters Shoe Co.H. C.Pierce. Chairman BoardWaters-PlerceOUOe.August Schlafly, August Sohlafly A Sons.R. H. Stockton. President Majestic Mfg. Co.Julius S. Walsh, Chairman of the Board.
Rolla Wells.

(bottom.

L. F. DOMMERICH & CO.
NEW YORK

General Offices, 67 Greene Street
SOLICIT MERCANTILE ACCOUNTS TO FINANCE

DISCOUNT AND GUARANTEE SALES ^EN^^^OTHERS
CARRY NO GOODS FOR OWN ACCOUNT

WILLIAM RAY & CO.
Successor* to

GEO COPELAND A CO..
COTTON BROKERS.

49 Cotton Exchange New York.
Orders for future delivery contracts executed on

the New York and Liverpool Cotton Exchangee.

R. H. ROUNTREE & CO.,
Commission Merchants.

COTTON, GRAIN, PROVISIONS and COFFEE
COTTON EXCHANGE BUILDING.

NEW YORK.

GWATHMEY & CO.
COTTON MERCHANTS

22 Exchange Place, - - NEW YORK

ROBERT MOORE &, CO.
99 Beaver Street. New York.

ORDERS FOR FUTURE DELIVERY EXE-
0UTED IN NEW YORK AND LIVERPOOL
EXCHANGES.
OOTTON PURCHASED FOR SPINNERS' USB.

Geo. H. MSFadden & Bro.,
COTTON MERCHANTS

PHILADELPHIA. NEW YORK.

Liverpool Correspondents:
FREDERIC ZEREGA A CO.

Bremen Correspondents:
MCFADDEN BROTHERS A CO.

davre Correspondents:
WCIETE D’IMPORTATION ET DE COMMIS'N

Siegfr. Gruner & Co.
COTTON MERCHANTS
17 South William Street,

NEW TORE.

Mason Smith & Co.,
OTTOS COMMISSION MERCHANTS

NEW ORLEANS, LA,
VENPHI8, VENN, DALLAS, TEL

ot Cotton. Orders forContracts Exe¬
cuted in New Orleans, New York:

Liverpool and Havre Markets.
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WOODWARD
& STILLMAN

COTTON MERCHANTS

16 to 22 WILLIAM STREET,

NEW YORK

AMERICAN COTTON OF ALL GRADES SUIT¬
ABLE TO WANTS OF SPINNERS.

Established lu 1856

Henry Hentz & Co.
COMMISSION MERCHANTS

16 to 22 William Street, New York.
Execute Orders for Future Delivery

COTTON
At the New York. Liverpool and New Orleans

Cotton Exchanges. Also orders for
COFFEE

At the New York Coffee Exchange
GRAIN AND PROVISIONS

at the Chicago Board of Trade and
GRAIN AND COTTON-SEED OIL
At the New York Produce Exchange

Hubbard Bros. & Co.
COFFEE EXCHANGE BUILDING

HANOVER SQUARE.

NEW YORK

COTTON MERCHANTS
Liberal Advances Made on Cotton

Consignments.

Hopkins, Dwight & Co.
COTTON

and
COTTON-SEED OIL.

COMMISSION MERCHANTS
Room 52 Cotton Exchange Building,

NEW VOR K.

LEHMAN, STERN'& CO., Limited, New Orleans.

LEHMAN BROS.
Nos. 16-22 William Street. New York.
Members oj the Stock. Cotton, CoJJee
and Produce Exchanges, Sew York.

Orders executed on the above Exchanges, as well In
New Orleans, Chicago and foreign markets.

Stephen M. Weld & Co.,
COTTON MERCHANTS,

82-92 Beaver Street, V New York City
BOSTON. PHILADELPHIA, PROVIDENCE

Liverpool, WELD & CO.
Bremen. ALBRECHT. WELD & CO.

SMITH & HAYNE
Frank B. Hayne (In Commendum)

Cotton Brokers,
COTTON EXCHANGE BUILDING.

NEW ORLEANS, LA.
ORDERS FOR FUTURE DELIVERY EXE¬
CUTED IN NEW ORLEANS, NEW YORK

AND LIVERPOOL MARKETS.

(Other cotton cards on preceding oage.i

fPitatucial.

The Audit Company
of New York

City Investing Building
165 Broadway, New York
Telephone 6780 Cortland.

New York Life Building, Chicago
Audits and examinations.

Appraisals of values of lands, buildings,
machinery, etc.

Financial and cost systems of accounts.

FIRST NATIONAL BANK
RICHMOND. VIRGINIA

Capital and Earned Surplus, - $2,000,000
JOHN B. PURCELL. President
JOHN M. MILLER JR.. V.-Prest. A Cashier
FREDERICK E. N&LTING. 2d Vloe-Prest

Correspondence Invited

Fyersz6Company
BANKERS

Negotiate and Issue Loans for Rail¬
roads and Established Corporations.
Buy and sell Bonds suitable tor

Investment.

206 LA SALLE ST, CHICAGO:

CHICAGO CITY MORTGAGES.
HIGH-GRADE INDUSTRIAL BONDS.
CHICAGO REAL ESTATE BONDS.
CORPORATION X RAILROAD BONDS.

SEND FOR CIRCULARS.

PEABODY, H0U6HTELIN6 & CO.
181 La Salle Street,

CHICAGO.
[Established 18654 r

GEO. H. BURR &, CO.
BANKERS

Commercial Paper
43 Exchange Place - New York

Chicago Boston St. Louis
Philadelphia Kansas City

San Francisco

Municipal and Corporation Bonds
FIRST NATIONAL BANK BLDO..

CHICAGO

Chas. S. Kidder & Co.
MUNICIPAL & COR¬
PORATION BONDS

182 LA SALLE STREET, CHICAGO

Devitt, Tremble & Co.
BONDS FOR INVESTMENT

FIRST NATIONAL BANK BLDG.,
CHICAGO

PHI LA. NATIONAL BANK BLDG.,
PHILADELPHIA

Ha T. HOLTZ & CO.

MUNICIPAL AND

CORPORATION BONDS

Correspondence Invited

171 LA SALLE STREET, CHICAGO

E.H.ROLLINS & SONS
Established 1876

RAILROAD
MUNICIPAL
PUBLIC UTILITY
BONDS

Fiscal Agent for Cities and Corporations
List on Application

BOSTON

NEW YORK CHICAGO

DENVER SAN FRANCISCO

F. H. PRINCE & CO.
bankers

BOSTON, MASS.

HIGH-GRADE INVESTMENTS

Memben of New Tork and Be on Stock Exchanges

Sullivan Brothers a Co.
BONDS —-

427 CHESTNUT STREET
PHILADELPHIA, PA.

New York Stock Exchange
Philadelphia “ “

(Established 1862.]

W. T. HATCH &, SONS
BANKERS AND BROKERS

71 Broadway, - Naw York
MEMBERS OF

NEW YORK STOCK EXCHANGE.

HOLLISTER, FISH & CO.
BANKERS

Members New York Stock Exchange
Investment Securities

Naaaau & Pina Straata, N. Y

DomiakH A DominicR
115 BROADWAY

Member* New York Stock Exchange.

United Bank NoteCorporation Stocks

DICK BROTHERS & CO.
BANKERS AND BROKERS.

80 Broad St.. • • - • New Yoffc.
Member* of N. Y. and Phil*. Stock Exchange*.
New York. New Orleans and Liverpool Gotten
Exchange*. New York Coffee Exchange

and Chicago Beard of Trade.
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