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S U P E R H E A T E R S  A N D  E C O N O M Y  I N  

O P E R A T I O N .

M a n y  r e f e r e n c e s  i n  t h e  t e c h n i c a l  p r e s s  m a n i f e s t  t h e  

a t t e n t i o n  b e i n g  d e v o t e d  b y  t h e  l o c o m o t i v e  e n g i n e e r i n g  

d e p a r t m e n t s  o f  r a i l r o a d s  i n  t h i s  c o u n t r y  a n d  a b r o a d  

t o  t h e  a p p l i c a t i o n  a n d  i m p r o v e m e n t  o f  s u p e r h e a t e r s  

o f  s t e a m .  P r i m a r i l y  t h e  o b j e c t  o f  t h e  s u p e r h e a t e r  i s  

t h e  d e v e l o p m e n t  o f  t h e  p o w e r  o f  s t e a m  s o  a s  t o  g a i n  

g r e a t e r  e f f i c i e n c y  w i t h  a  m o r e  e c o n o m i c  u s e  o f  c o a l .  

T h e  s t e a m  l o c o m o t i v e  h a s  i n  s o m e  q u a r t e r s  b e e n  

c o n s i d e r e d  t o  h a v e  r e a c h e d  i t s  p r a c t i c a l  l i m i t s ,  b u t  t h e  

e x p e r i m e n t s  b e i n g  c o n d u c t e d  b y  t h e  g r e a t  r a i l r o a d s  i n  

t h e  c o n s t r u c t i o n  o f  c o m p o u n d  a n d  a r t i c u l a t e d  e n g i n e s ,  

a n d  i n  d e v i c e s  f o r  u t i l i z i n g  t h e  e x h a u s t  a n d  w a s t e  f a c t o r s  

t h a t  h a v e  h i t h e r t o  l a r g e l y  i n c r e a s e d  t h e  c o s t  o f  o p e r a 

t i o n ,  i n d i c a t e  a  l o n g  l i f e  y e t  b e f o r e  t h e  s t e a m  m o t o r .

R e m a r k a b l e  r e s u l t s  h a v e  b e e n  o b t a i n e d  i n  L a n 

c a s h i r e  b y  r e f i t t i n g  o l d  b o i l e r s  a n d  i n s t a l l i n g  t u r b i n e s  i n  

s u c h  a  w a y  t h a t  a d d i t i o n a l  p o w e r  i s  o b t a i n e d  w i t h o u t  

a n y  i n c r e a s e  i n  t o t a l  s t e a m  c o n s u m p t i o n .  I t  i s  p r o b 

a b l e  t h a t  s t a t i o n a r y  e n g i n e s  m a y  b e  m o r e  g e n e r a l l y  

f i t t e d  w i t h  e x h a u s t  s t e a m - u t i l i z i n g  a p p a r a t u s  t h a n  

l o c o m o t i v e s ,  b e c a u s e  o f  t h e  i m m e n s e  a m o u n t  o f  s t e a m  

r e q u i r e d  b y  t h e  l a t t e r ;  b u t  i n a s m u c h  a s  t h e  c o a l  b i l l  i s  

t h e  g r e a t e s t  s i n g l e  i t e m  i n  a  r a i l r o a d ’ s  o p e r a t i n g  

e x p e n s e s ,  o u t s i d e  o f  p a y - r o l l s  a n d  e q u i p m e n t ,  t h e  

a c t i v e  i n t e r e s t  o f  t h e  m o t i v e  p o w e r  d e p a r t m e n t s  

o f  l e a d i n g  r a i l r o a d s  i s  w e l l  e x p l a i n e d .  B y  t h e  u s e  o f  a  

s u p e r h e a t e r  a d d i t i o n a l  h e a t  i s  a p p l i e d  t o  t h e  s t e a m  

a f t e r  i t  h a s  b e e n  e v a p o r a t e d  b y  t h e  b o i l e r .  A t  t h e  

h i g h e r  t e m p e r a t u r e  s t e a m  b e h a v e s  n e a r l y  l i k e  a  g a s  

a n d  a  c o n s i d e r a b l e  a m o u n t  o f  h e a t  m a y  b e  e x t r a c t e d  

f r o m  i t  b e f o r e  a n y  p o r t i o n  w i l l  c o n d e n s e .  T h e  v o l u m e  

o f  s u p e r h e a t e d  s t e a m  i n c r e a s e s  n e a r l y  i n  d i r e c t  p r o 

p o r t i o n  t o  i t s  r i s e  i n  t e m p e r a t u r e  a n d  f o r  t h e  s a m e  

c u t - o f f  i n  t h e  c y l i n d e r  t h e  w e i g h t  o f  s t e a m  r e q u i r e d  i s  

l e s s  w i t h  s u p e r h e a t e d  t h a n  w i t h  s a t u r a t e d  s t e a m  o f  t h e  

s a m e  p r e s s u r e .  T h e  e c o n o m y  i n  c o a l  c o n s u m p t i o n  

r e s u l t i n g  f r o m  t h e  u s e  o f  s u p e r h e a t e r s  i s  v e r y  c o n s i d e r 

a b l e .  E n g i n e s  o n  s t e a m e r s  o n  b e i n g  f i t t e d  w i t h  a  

c e r t a i n  s u p e r h e a t e r  a r e  r e p o r t e d  t o  h a v e  r e d u c e d  t h e i r  

c o a l  c o n s u m p t i o n  f r o m  1 6  t o n s  o f  c o a l  p e r  d a y , w i t h  a  

p o w e r  o f  8 0 0  i n d i c a t e d  h o r s e - p o w e r ,  t o  1 2 . 5  t o n s ,  a n  

e c o n o m y  o f  2 2 % ,  w i t h o u t  a n y  d e c r e a s e  o f  p o w e r ,  

w h i l e  o n  a  f i r s t  v o y a g e  o f  a  s t e a m e r  b e f o r e  e x p e r i e n c e  

h a d  g i v e n  t h e  f u l l  m e a s u r e  o f  a d v a n t a g e ,  a  r e d u c t i o n  o f  

c o a l  c o n s u m p t i o n  o f  1 8 %  i s  s t a t e d  t o  h a v e  b e e n  s h o w n .

A  r e p o r t  o n  s u p e r h e a t e r  t e s t s  i s s u e d  b y  t h e  e n g i n e e r 

i n g  d e p a r t m e n t  o f  t h e  A t c h i s o n  T o p e k a  &  S a n t a  F e  

R y .  d e s c r i b e s  t h e  v a r i o u s  f o r m s  o f  s u p e r h e a t e r s  t h a t  

h a v e  b e e n  a p p l i e d  t o  i t s  l o c o m o t i v e s .  A  B a l d w i n  

s m o k e - b o x  s u p e r h e a t e r  f i r s t  a p p l i e d  t o  a  S a n t a  F e  t y p e  

e n g i n e  h a s  b e e n  w o r k i n g  p r a c t i c a l l y  f o r  o v e r  f o u r  

y e a r s .  I t  a c t e d  m e r e l y  a s  a  s t e a m  d r i e r ,  t h e  a v e r a g e  

s u p e r h e a t  b e i n g  o n l y  a  f e w  d e g r e e s ,  b u t  t h e  r e s u l t s  i n  

f u e l  e c o n o m y  a n d  i n  i n c r e a s e d  s e r v i c e a b i l i t y  o f  t h e  

e n g i n e  w e r e  s o  m a r k e d  a s  t o  d e m o n s t r a t e  t h e  v a l u e  

o f  e v e n  a  v e r y  l o w  d e g r e e  o f  s u p e r h e a t  f o r  l o c o m o t i v e  

p r a c t i c e .  T h i s  s u c c e s s  l e d  t o  t h e  a p p l i c a t i o n  o f  t h i s  

f o r m  o f  s u p e r h e a t e r  t o  a  n u m b e r  o f  n e w  c o n s o l i d a t i o n  

a n d  P a c i f i c  t y p e  e n g i n e s  a s  w e l l  a s  t o  s e v e r a l  c o n v e r t e d  

e n g i n e s  i n  p u s h e r  o r  h e l p e r  s e r v i c e .  N o t  t h e  l e a s t  i m 

p o r t a n t  a d v a n t a g e  f o u n d  w a s  t h a t  t h e  m a i n t e n a n c e  

c o s t  o f  t h e  b o i l e r  w a s  g r e a t l y  r e d u c e d .  S a n t a  F e  l o c o 

m o t i v e s  a r e  a l s o  b e i n g  f i t t e d  w i t h  a n o t h e r  f r o n t - e n d  

s u p e r h e a t e r  o f  t h e  n e w  J a c o b s  t y p e  o f  t h e  s m o k e - b o x  

f i r e  t u b e  v a r i e t y  s o  d e s i g n e d  t h a t  i t  c a n  b e  a p p l i e d  t o  

t h e  s i m p l e  l o c o m o t i v e  o r  t o  t h e  b a l a n c e d  c o m p o u n d  

l o c o m o t i v e  w i t h o u t  r a d i c a l  c h a n g e s  t o  t h e  b o i l e r  o r  

f r o n t  e n d .

T h e  o p e r a t i o n  o f  t h i s  s u p e r h e a t e r  a f f o r d s  a n  e f f e c t i v e  

u t i l i z a t i o n  o f  w a s t e  h e a t  i n  t h e  c o m b u s t i o n  g a s e s  

w i t h o u t  a  s a c r i f i c e  o f  e f f e c t i v e  h e a t i n g  s u r f a c e  i n  t h e  

b o i l e r .  A  s t i l l  l a t e r  d e s i g n  k n o w n  a s  t h e  B u c k - J a c o b s  

s u p e r h e a t e r  h a s  b e e n  a p p l i e d  t o  f o u r  n e w  S a n t a  F e  

M a l l e t  l o c o m o t i v e s .  T h e  c o u r s e  t a k e n  b y  t h e  s t e a m  i s  

t h i s :  w h e n  t h e  m a i n  t h r o t t l e  i s  o p e n e d  t h e  s t e a m  

f l o w s  f r o m  t h e  b o i l e r  t h r o u g h  t h e  d r y  p i p e  e x t e n s i o n  

t o  t h e  f r o n t  o r  h i g h  p r e s s u r e  s u p e r h e a t e r  d r u m .  I t  

c i r c u l a t e s  o v e r  t u b e s  b e t w e e n  b a f f l e  p l a t e s  a n d  p a s s e s  

f r o m  t h e  b a c k  o f  t h e  d r u m  t h r o u g h  t h e  s t e a m  p i p e s  t o  

t h e  h i g h - p r e s s u r e  c y l i n d e r  w h e r e  i t  e x p a n d s  a n d  i s  

e x h a u s t e d .  S t e a m  f r o m  b o t h  h i g h - p r e s s u r e  c y l i n d e r s  

e x h a u s t s  t h r o u g h  t h e  r e s p e c t i v e  r e c e i v e r  p i p e s  i n t o  t h e  

r e a r  d r u m  o r  l o w - p r e s s u r e  s u p e r h e a t e r .  I t  c i r c u l a t e s  

o v e r  t u b e s  b e t w e e n  b a f f l e  p l a t e s  a n d  t h e n c e  e n t e r s  t h e  

l o w - p r e s s u r e  v a l v e s  a n d  c y l i n d e r s  t h r o u g h  t h e  l o w - p r e s 

s u r e  s t e a m  p i p e ,  e x p a n d s ,  a n d  e x h a u s t s  i n t o  t h e  s t a c k .
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Abroad, the Eastern R y . o f France, in building a 
series o f 70 locom otives for fast and heavy service 
on long divisions, has set one aside for experiment 
w ith a new design o f superheater devised by the 
engineers o f the railroad company and patented under 
the name o f “ Surchauffeur Helicoidal cn Cascade.”  
I t  is composed o f two parts. The first superheats 
the live steam before it enters the high-pressure cylin
ders, the second superheats the steam from  an inter
mediate reservoir into which it passes from  the high- 
pressure cylinder before it is adm itted to the low- 
pressure cylinders. One advantage o f the “ Cascade”  
form of superheater is that it makes possible a notable 
reduction o f the temperature of the steam in the 
elements o f the superheater, diminishing m aterially 
the po A b ility  o f the sticking o f piston rods and slide 
valves, thus making it easier to maintain the piston 
packing and utilizing the service o f the superheater 
to the best possible advantage.

In  England many companies have superheaters in 
service and others have recently applied them, the 
Schmidt system being the most extensively used. The 
Great W estern R y . has equipped w ith superheaters 
about 200 out o f 2,500 locom otives in service. E x 
tended study was given to the subject by the road s 
engineers, and as the engines go to the shops tor new 
flue sheets, they are being fitted w ith an adaptation 
known as the Churchward or Swindon superheater. 
The use o f straight elements so as to be easily accessible 
and a more simple arrangement o f the collector and 
other parts than has hitherto been attained charac
terize this design. The engineers o f the Lancashire & 
Yorkshire and o f the London & Northwestern are 
conducting similar experiments.

Though the cramped gauge of British railways as 
compared w ith those o f the United States prevents 
very  much larger locom otives being built than those 
at present turned out, ye t the tendency o f the last few 
years has been to increase greatly the weight o f the 
rolling stock to be hauled, and the constant im prove
ments being made show that there is still a consider
able reserve for haulage power left for steam locomo
tives. F or this reason railway men and engineers are 
watching with live ly  interest the trials o f the Reid- 
Ram say locom otive o f the North British Locom otive 
Co., which is a combination o f steam and electricity in 
the same machine. Steam is generated in a boilei 
of the usual locom otive type, fitted with a superheater, 
whence it passes into a turbine running at 3,000 
revolutions a m inute. The turbine is direct-coupled 
to a continuous-current dynamo, which in its turn 
supplies energy to four electric motors working on to 
the driving wheels. B y some such a locom otive is 
looked upon as more or less a freak, but it is obvious 
that it m ight find a very  useful place for itself by 
g iving the advantages o f greater flex ib ility , higher 
acceleration and faster suburban services w ithout the 
expense o f costly installations. I f  successful, more
over, it would be equally adapted to the handling of 
goods traffic, including all shunting operations, thus 
rem oving one o f the most potent arguments against 
the use o f electric traction on main lines.

S P E C I A L  F R E I G H T  T R A N S P O R T A T I O N  C A R S .

New  types o f freight cars brought into operation by 
various railroad companies show the constant effort 
being made to give easier carriage and prevent deteri
oration o f live stock and perishable goods in course 
o f transit. The enormous market of N ew  York  as a

consuming centre is being appreciated by the freight 
traffic superintendents o f the railroads in their en
deavor to meet the wants o f shippers and delivery 
agents. The refrigerator is playing a great part in 
the conveyance of fruit and vegetable produce from 
the W est and South to the Eastern markets. No 
railway president can afford, if his line is to keep pace 
w ith those abreast o f the times in the art o f transpor
tation, to allow his freight-car rolling stock to become 
antiquated or inefficient. This is one o f the most 
forcible arguments which m ay be put forward before 
the Inter-State Commerce Commission in the present 
hearings upon the proposed advance in freight rates.

The orange and apple trans-continental freight 
trains from  California, equipped w ith refrigerating 
apparatus under the Harrim an regime, have induced 
an immense volume o f business. Th ey  have been 
followed in turn by the developm ent of other types 
of cars specially adapted to various articles o f com 
merce. Thus we find in the last few  months the 
establishment of silk trains on the Great Northern 
system. Valuable cargoes from  the Orient are now 
trans-shipped with labor-saving devices on the 
wharves at Tacom a, San Francisco, Seattle and other 
North  Pacific ports, to be dispatched at express speed 
across the continent.

Competition o f the trans-continental lines has 
brought about a dim inution o f time o f five or six 
days in the transit o f raw material from  the Orient 
producing markets to our own manufacturing centres in 
the Eastern States, thereby saving considerable costs 
o f insurance and banking liabilities. In  the shipment 
o f domestic produce carried by the railroads, the 
refrigerator barges recently introduced by the trunk 
lines are an interesting example o f the developm ent in 
this direction. New  Y o rk  Harbor is essentially 
adapted to the use o f floats and lighters. Ihese con
vey  perishable goods, fruit and package freight to the 
distributing points on Manhattan Island and around 
the harbor from  the terminals on the Jersey shore of 
the Hudson, the freight yards o f the N ew  York  
Central on the N ew  York  side of the Hudson R iver, 
and the terminals o f the N ew  England railroads on 
the East R iver and Long Island Sound.

Freight that has been brought in refrigerator cars
3,000 miles is in danger o f deterioration in this process 
o f trans-shipment at the New  Y ork  terminals, espec
ially where the car itself, ow ing to local obstacles, is 
unable to be taken right into the distributing market. 
Ocean-going vessels lying at their piers in N ew  York  
Harbor find trans-shipment by lighter most convenient. 
Experience proves that under the local conditions the 
bulk o f the cargoes brought or taken by the great 
trans-Atlantic liners o f the combined passenger and 
freight class is transferred most expeditiously in this 
way. The refrigerator barges, in consequence, pro
vide against the fruit and dressed meat and other 
perishable articles suffering damage before they pass 
into the refrigerating store-rooms o f the steamships for 
their journey to the European markets.

A  live-stock car just exhibited at W ashington by 
the first International Humane Conference by the 
Pennsylvania R R . further instances the im provement 
o f freight cars. Compared with the first live-stock 
car used on the road in 1854, there is almost as much 
difference as m ight be imagined between Noah ’s A rk  
and the latest model of a freight transportation unit.

Even  under present conditions live stock in transit 
from  the W estern ranches and from the stock yards 
of Omaha and Chicago suffer considerably before
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arrival at the abbatoirs in New York or in England. 
The new live-stock car is set upon an improved super
structure with graduated truck springs equipped with 
friction-draft gear and automatic attachments. The 
dimensions are 35 feet 11 inches in length, 8 feet 
5 inches in width, 8 feet in height, with a capacity for 
24 head of cattle and 22 head of horses. The roof of 
the standard car is very different from the covering 
of branches of trees which used to be placed over the 
tie bars to afford shade.

The damage to the animals, with consequent loss in 
meat value, was due in old days to the shocks caused 
by the bumping of the cars through the loose couplings 
before air-brakes came into use for the simultaneous 
stopping of the whole train. Not only on grounds 
of humanity but because of the commercial importance 
of operating freight cars economically, the introduction 
of improved cars must be of benefit to railroads and 
shippers alike, as well as increasing the dividend
earning power of the railroads.

AMERICAN RAILWAY MAPS AND WESTERN 
DEVELOPMENT.

“ Look to your Maps” was a favorite maxim of a 
great European statesman of the end of last century, 
lie constantly impressed this dictum upon his diplo
matic agents abroad. Upon more than one critical 
occasion he checked the ardor of those who sought 
his aid for their too ambitious schemes in frontier or 
territorial disputes by insisting on the geographical 
evidence of historical charts. His cold analysis based 
on references to natural boundaries, the physical 
features of a country, and the traces of prior settle
ments shown on existing maps, even in parts of the 
world little known or thoroughly explored, served to 
dissipate not a few visionary projects and enabled 
him to avoid many entanglements with other peoples 
and international contentions. In this he was a 
notable contrast to predecessors in his office, whose 
ignorance or carelessness in geographical science 
betrayed them into ridiculous blunders that sometimes 
proved costly to their country.

It would be difficult to estimate the important part 
played by maps in the development of the United 
States. Most of all have the railway maps been an 
index of the opening up of the country and the settle
ment of great unoccupied areas which have developed 
into prosperous commonwealths of the Union. In 
this country the railroads in the West have not, 
except in one or two main instances, followed beaten 
tracks or old highways, though in traversing the 
continent and crossing the llockies to the Pacific they 
have had to make use of certain natural gateways. 
The pioneers of the transcontinental lines and their 
successors who are pushing out branches and feeders 
in the Western States have had a clean slate on which 
to draw their lines. On the virgin prairie the railways 
drawn with uncompromising directness have created 
their own towns and centres of population. They 
have seized on the fertile soil of river valleys, and 
under far-seeing prospectors are stretching into water
less regions which artificial irrigation on a large 
scale is destined to make as bountiful as the districts 
most favored by nature in the way of moisture on the 
Pacific Slope.

A discounting of the possibilities of the future in 
rich traffic returns is the explanation of recent acquisi
tions by trunk lines of small original roads. An 
instance of such is that of the Pecos Valley railroad 
) urchase by the Atchison Topeka & Santa Fe and the

building of a connecting link from Amarillo to Roswell, 
thus bringing into its system the natural resources of 
the Pecos River, while a new cut-off from Texico to 
Galveston gives the products of the territory a direct 
outlet to tidewater. Developments in New Mexico in 
the territory of the El Paso & Southwestern are of the 
same nature. All these extensions mean the filling 
up of great masses of blank space in the Southwestern 
States. Twelve years ago there were only two lines 
running across Oklahoma. To-day the railway maps 
show the new State cross-cut in all directions by the 
steel tracks. It hardly needs the prophetic instinct 
to predict that in another ten years New Mexico and 
Arizona will be marked like Oklahoma with a net
work of railway lines. The immense area of Texas 
may take a longer period for a similar transformation, 
but the result is inevitable, though Mr. ILF.Yoakum 
of the 'Frisco Railroad in his recent letter to local 
promoters says that railroad construction is checked 
by the unnecessarily severe statutes of the Texas 
Legislature. Texas needs double its present railroad 
mileage and should secure it at the rate of not less 
than 1,000 or 1,500 miles annually. But this means 
an outlay of from S35.000 to 840,000 per mile, and 
under present circumstances the inducements for 
investors to furnish the 8420,000,000 for building and 
equipping this new mileage are not promising. Never
theless, the present railway map shows that Texas, 
the largest State in theUnion,has fifty-two counties in 
which the whistle of a locomotive has never been 
heard. Nine-tenths of its fertile land is beyond ten 
miles from a railroad and only 12 per cent of the 
available acreage has adequate railroad facilities.

To bring these magnificent distances within ken, so 
that the railroad builder and traffic developer may 
duly appreciate them, maps on a big scale are a 
necessity. Mr. Harriman believed in their use and 
had them ever before his eyes. When he conceived 
his plans for the development of his Pacific lines, he 
would draw his pencil on the map from point to point 
in a direct line wherever he noticed an opportunity for 
a cut-off. Ilis construction of the line across Salt 
Lake was an example of this practice of his and its 
building was undertaken within a few weeks of his 
mapping out the direction which lie intended the new 
line of the Union Pacific to take, with the location of 
stations at regular distances along the track in prac
tically desert localities. The first great map con
structed for Mr. Harriman on which he used to work 
out his railroad problems was drawn to the scale of 
ten miles to the inch. It showed the western part of 
the United States only, coming East no further than 
Ohio. For the Western Pacific, which has within 
the last few weeks come into full operation, an even 
larger map has been made, to show the routes of this 
new Western road from the Coast to Rio Grande and its 
affiliations across the continent eastward under the 
Gould system. The map hung in the board room of 
the Missouri Pacific Railway offices at New York is 
the largest roller map ever made, measuring 35 feet in 
width and 48 feet high when unrolled. Its scale is 
eight miles to the inch, and it shows the entire countrv, 
excepting a part of New England, from ocean to 
ocean and from the level of the great Canadian trunk 
lines down to Panama. Every inch of steam railway 
in the territory is shown, with the prominent topo
graphical features displayed in color contrasts, as 
well as the different railway systems and independent 
lines. The Gould lines stand out in a broad red line 
with the Western Maryland conspicuous in the same

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



color and a net-work of lines above and below stretching 
from the headwaters of the Chesapeake across the 
United States to the San Francisco terminus of the 
newly opened Western Pacific, a few inches of dotted 
lines indicating road under construction or projected 
near Pittsburgh.

The names of places added to the map by the 
Western Pacific for its stations are in the great majority 
of cases at present nothing but names. In contrast 
with the previous maps of the territory, however, 
they fill a conspicuous void. The Government survey 
is still incomplete over large areas of the Western 
country and the pioneer plans of the railroad have 
consequently the greater value for topographical 
purposes. Before the present map was constructed, 
with its trail of places along the route of the Western 
Pacific, there was not a name west of Winnemucca in 
the State of Nevada. Experience of the other roads 
built in the first decade of the century shows that the 
wayside halting places of the trains have speedily 
become the centre for townships with stores and of 
homesteads for settlers who are quick to occupy them. 
The new transcontinental line has fought its way into 
actual operation against severe obstacles. The per
sistence and courage with which the project of another 
transcontinental line has been carried out on an 
independent basis, in the face of the keenest rivalry 
of powerful competitors, and without the Government 
aid which enabled the first Pacific lines to be built 
are an indication of the spirit of progressiveness that 
has dominated the Gould directorate.

AMERICAN AND ENGLISH RAILWAY 
RETURNS.

At a time when the Inter-State Commerce Com
mission is overwhelmed with the complaint of shippers 
as to traffic rates, and the whole fabric of rates indeed 
is in the crucible, its members may well envy the 
comparatively light burden of the corresponding 
tribunal in England. The Railway and Canal Com
missioners of the British Board of Trade, who stand in 
the same relation between the Government and the 
railways as the Inter-State Commerce Commission in 
this country, had to pass upon only 280 complaints 
during the years 1908 and 1909.

Since 1888, when the statute prescribing the regula
tion of rates came into effect, there have been in all 
1,806 complaints preferred against railway companies. 
These were classified under the following heads: 
(a) Rates alleged to be unreasonable or excessive in 
themselves; (b) alleged undue preference of particular 
traders or particular descriptions of traffic; (c) in
creased rates; (d) classification; (e) delay in the con
veyance of goods, question of owner’s risk, rebates, 
through rates and miscellaneous. In 1908-9 out of the 
cases submitted, 91 resulted in settlement, or partial 
settlement, more or less to the satisfaction of the com
plainants. The cases not followed up by the com
plainants numbered 62; the cases in which an amicable 
settlement could not be effected numbered 122, and 
there were still five cases under consideration when 
the report was issued recently.

The statute under which the Railway Commissioners 
work is rather of a permissive nature, and this accounts 
for the large proportion of cases where no settlement 
was reached. In several instances where it appeared 
that ground for complaint existed the Board of Trade 
were unable to induce the companies to make pro
posals to which the complainants could agree. In 
the two years covered by the report there was an 
increase in the number of cases dealt with by the 
Board of Trade, as in the two preceding biennial 
periods the numbers were 243 and 146 respectively.

Judging from the fact that the Act of 1887 to 
regulate inter-State commerce was modeled to some 
extent after the English Acts of 1854 and 1873, known 
as the Railway and Canal Act and the Regulation of 
Railways Act, it is not unlikely that the Inter-State 
Commerce Commissioners when called upon to lay 
down for themselves fundamental principles for the 
framing of rates will again seek help from English 
precedents. Of course, as Commissioner Lane re
marked on his return from the International Railway 
Conference at Berne, the problems that we have to 
deal with in the United States are very different from 
those of European countries. The United States in 
an economic sense is a railroad-made country, whereas 
the railroads in Europe were superimposed upon 
previous well established systems of transportation. 
The American railroads represent 47 per cent of the 
railroad mileage of the world, and one single system in 
the United States has as many miles of railroad as any 
government that was represented at the  ̂Congress. 
The national character of American railroads in 
bringing the extremes of a vast country together 
accounts in part for the efficiency of the American 
railroad; but in the process of building up the system 
the growth of a code of railway law has not kept pace. 
The English laws have undertaken to regulate capital
ization and railroad operation and have solved partially, 
and in some cases satisfactorily, problems which 
are still only being grappled with here.

Owing to different bases of computation and vari
ation in the meaning of terms employed, it is not easy 
to make a close comparison of the statistics of American 
and British railroads. In a general way, however, 
some useful observations may be noted in contrasting 
the annual returns of the two systems. The Parlia
mentary Blue Book giving the returns of the railway 
companies in the United Kingdom for 1909 of capital, 
traffic, receipts and working expenditure states that 
the total amount of paid-up capital was $6,570,000,000. 
The average rate of dividend was 3.15 per cent on the 
ordinary capital, as compared with 2.99 per cent in 
1908. The gross receipts of the railways in 1909 
amounted to $600,000,000, an increase as compared 
with 1908 of 0.2 per cent. There was a saving in 
working expenses, mainly due to a reduction in the 
price of coal, of 1.8 per cent, leaving net receipts 
$225,000,000. Taxes levied by the Government and 
local authorities consumed $25,050,000—the highest 
amount on record. The total train mileage, including 
mixed trains, showed a decrease of 0.9 per cent and 
amounted to 419.2 million miles. The greatest 
relative decrease was in freight trains, namely 2.2 per 
cent, but this was due only to better economical work
ing, the average receipts per train mile from freight 
traffic having been steadily rising for some years past. 
The average for 1909, in fact, 92.76d., was the 
highest recorded. With passenger traffic the tendency 
has been in the opposite direction. Last year the 
receipts from passenger traffic were $255,000,000, in 
round numbers a decrease of 0.9 per cent, and from 
freight traffic $295,000,000, an increase of 1 per cent. 
At the end of 1909 the total length of the running 
track of the railways of the United Kingdom was 
39,622 miles, to which may be added 14,350 miles of 
sidings, making an aggregate of 53,972 miles. There 
were 204% miles worked solely and 229% partly by 
electricity.

Against these may be set the following figures given 
by Poor’s Manual of American Railways. The track 
mileage (length of road) on December 31 1909 was 
238,456. The gross earnings were $2,513,212,763, an 
increase of 4.41 per cent, and net earnings $852,153,280 
an increase of 18.72, as compared with 1908, which 
was a very poor period, being the year after the 
panic. The capital stock was $8,030,680,963, an 
increase of 5.09 per cent and the funded debt $9,
118,103,813, an increase of 3.75 per cent. The 
revenue per ton mile was 0.757 cent and the revenue 
per passenger mile was 1.936 cents.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RAILROAD COMPANIES.
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week In the “ Chronicle.”  Frequent reference Is therefore made to the volume and page of the “ Chronicle”  (as V. 88, p. 000) where fuller Information 
may be found. Following also each statement Is glYen a reference to the latest news Item In the "Chronicle”  respecting the company. As every 
such Item contains a reference to the last preceding Item, the reader can run back over the company’s history at pleasure. Annual reports are In 
black-faced figures.
I n d e x .—Any company not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated. 
D iv id e n d s .—The d iv id en d s  tabulated In the text are those actually p a id  during the calendar years named, Irrespective of when ea rn ed .
N e t  ea rn in g s  are given after deducting operating expenses and frequently taxes, but not Interest, rentals or other fixed charges.
S e c u r it ie s .—These are described In table at head of page (except the stock, for lack of space, sometimes only In text below) as follows:

Miles o f  R o a d .— Opposite bonds, this means the miles of road owned covered by the mortgage.
S it e  or  P a r  V a lu e .— Shows (In dollars unless otherwise marked), the denominations or par value, "100, Ac. ”  signifying *100 and larger.
R a te  P e r  C e n t .—The Interest and dividend rate p er a n n u m  Is here shown: g, gold; cur, currency: x, extra; s. stock or scrip.
W h e n  P a y a b le .—J A J stands for January and July; F & A, February and August; M A S, March and September; A & O, April and October; M A N 

May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March.
B o n d s  P r in c ip a l  W h e n  D u e ,  E t c .—This column shows the date when the bonds mature and the amount and date of the last dividend.

A b b r e v ia tio n s  In table: M for "mortgage” ; gen M for “ general mortgage” ; con M or consol M for “ consolidated mortgage” ; Inc M for “ Income mortgage” ; 
g for "gold” ; c or cur for “ currency” ; guar p & 1 for "guaranteed principal and Interest” ; cum for "cumulative” ; non-cum fo r '“ non-cumulatlve” : 
conv for “ convertible Into stock at holders’ option” ; pref for "preferred” ; s f for “ sinking fund” ; 1 gr for’ ’land grant” ; r “ fully registered (no coupons” ; 
c “ coupon” ; c* "coupon, but may be registered as to principal” ; r* reg., convertible Into coupon bonds; br "branch” ; end “ endorsed” ; red, “ redeem
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s , A c . ,  see  n otes  on  fir s t  page]

M ile s
R oad

D a te
B on d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h en
P a y a b le

L a st D iv id en d  
a n d  M a tu r ity

P la ce s  W h ere  In teres t an d  
D iv id en d s  a re  P a y a b le

A dirondack R y — See D elaw are & H udson Co.
Akron & Barberton Belt— 1st M s f (text) g -U s m .c* A r ___ 1902 *1,000 $1,009,000 4 g J A D June 1 1942 U S M tge A  T r  C o, N Y

50 7,830,000 See text. June 27 *10 2%
P ref stock  6 %  * 4 ,0 0 0 .0 0 0 ------------------------------------------- ____ 50 3,380,350 6 In 1910 F A A A u g 2 9 ’ 10 3 %
First M g  ex t In 1908 (V  85 p 1645, 1460)-----------F .c 1878 1,000 1,750,000 5 (6) g J A J D ec 1 1927 Farm  L  A T r , N Y ; A B os
General m tge £ 1 ,1 6 0 ,0 0 0 ............................................Ce.c 290 1888 £100 £8 1 0 ,0 0 0 5 g .T & D D ec 119 27 G lyn , M ills, C A  Co, L on d
Car trust *50.000 due sem l-ann g o ld ...........................N ___ 1905 1,000 *450,000 4 M g F & A T o  F eb 1915 Blair A  Co N Y

D o *74,000 due s a gold (V  82, p  8 6 7 )------- 1906 1,000 814,000 4 M M A N T o  M ay 1 1916 N ew Y ork
D o Series E, due *50,000 s .-a . (V .8 8 ,p .1559) ___ 1909 1,000 900,000 4M J A J Jan 'l i -J u ly  19

Alabama M idland— Sec A tlantic Coast Line R R .............
Ala N O T e x  & Pac Jet— Preferred “ A ”  stock  6 %  cu m . £10 £1,500,000 See text. March M ch '1 0 . 2 M % L on don

Deferred “ B”  s to ck ------------------------------------------ ----------- £10 £2,500,000
“ A ”  debenture redeem able after 1910 at 115.............c 1890 £50 <5cc £748,850 5 g M A N N ov  1 1910 40 G lyn , Mills O A C o, Lond
“ B ”  debentures Incom e redeem after 1910 at 1 1 5 . . c 1890 £20 Ac £1 ,048 ,390 . 5 g M A N N ov  1 1910-40 do  do
“ C”  debentures Incom e subj to call any tim e at 100 1890 £20 A c £810,653 5 g A A O N ov  1 1940 See text

Alabam a len n cssec & N orthern— 1st M gold  (te x t ) .  K 61 1006 1.000 $546,000 A A O O ct 1 1956 K nickerbocker T r C o,N Y
Alabam a & V icksbu rg— Stock  (sec text) ......................... 143 ____ 100 See text 7 in 1910 Y early Sept 2 1910 7% Central T rust C o, N Y

V icksburg & Meridian 1st M gold  * 1 ,0 0 0 ,0 0 0 .F .xc* 143 1881 1,000 1,000,000 6 g A A o A p r 11921 do do
A labam a & V icksburg con  1st M *1,800,000 g - .C e .c 143 1889 100 Ac 588,800 5 g A A o A p r 1 1921 d o  do

2d M orlg *700 000 g (1st M on 8,297 a cres ).C e .c 143 1889 100 A c 447,400 5 g A A o A p r 1 1921 d o  do
A lbany & N orthern— 1st M gold  ($50,000 are p r c f ) . . c 35 1896 1,000 400,000 5 g J A J Jan 1 1946 H am bleton  A  C o, Balt
A lbany & Susq— Stock  d ividends guar b y  D & H (end) ___ ____ 100 3,500,000 12.45 J A J Ju ly  1 ’ 10 4 M % D el A H udson  C o, N Y

1st M *10,000,000 g gu p & 1 c o n v (t cx t ) .U s m .c * A r 142 1906 1,000 Ac See text 3 H  g A A o A p r 1 1946 d o  d o
A lbany & Verm ont— Stock  3%  guaranteed b y  rental. 12 ____ 100 600,000 3 M A N N ov  15 1 9 1 0 1 M T ro y , N Y
Alberta & (it  W a t— 1st M deb *7,400,000 g gu t e x t . . ___ 1009 1.000 See text 5 g .1 A J Jan 1 1959 See text
A lgom a C & II B ay— 1st M g gu red 105 te x t .U sm .c* ___ 1010 £100 3,750,000 5 g .1 A I) June 1 1960 N Y , M ontreal A  L on don
Allegheny & W estern— Stock  ($3 ,500 ,000 )------------------ 66 ____ 100 3,200,000 6 g J A .1 Ju ly  1 1910 A  Iselln A C o. N ew  Y ork

First M *2,500,000 gold  guar p & 1 (e n d )---------G .c* 66 1898 1,000 2,000,000 4 g A A o O ct 1 1998 d o  do
Allegheny Valley— See Pennsylvania R R .
A llentow n Term inal— 1st M guar p & 1 (end) g - .C e .x c * 3 1889 1,000 450.000 4 g J A J July  1 1919 N ew Y ork  and Phlla

AKRON & BARBERTON BELT RR.— Owns a belt line around Barber
ton , O ., and also extends to  Falrlawn and A k ron , O .; to ta l, 40.2 m iles. A  
consolidation  In May 1002; V . 74, p 1088. S tock , *100 ,000 , ow ned equally  
by  the C leveland A kron  A C olum bus, Balt. A O hio, Erie R R . and N orthern 
O hio R y . B onds au th ., *1 ,500,000; Issued, $1,100,000 ; $91 ,000 redeem ed 
b y  sinking fund; $400,000 reserved for  future requirem ents. D rawn a t 105 
yearly for  sinking fund o f $11,550 per annum .— (V . 78, p . 2598.)

ALABAMA GREAT SOUTHERN RR.— (See M a p  Southern R y. ) — O w ns  
W auhatchle, Tenn., to Meridian, M iss., 291 miles; leases W auhatch le  to 
Chattanooga, 5 m iles, and Belt. R y .  of Chattanooga, 49 miles; owns half 
Interest In  W oodstock A  B locton  R y .,  8 miles; trackage to Gadsden, A la ., 
8 miles; tota l operated, 358 miles.

O R G A N IZ A T IO N .— Controlled b y  Southern R y .,  b u t  operated Inde
pend ently . V . 81, p. 1722; V . 82, p. 159. Owns $833,300 stock  o f  South
western C onstruction C o.rccelvcd  In exchango for $833,300 Cincinnati New 
Orleans A Texas Pacific stock .

D IV ID E N D S —  ’01. '0 2 . ’ 03. ’04. '05  to ’08. 1909. 1910.
Com m on s t o c k . . ............... .........  0 0 0 0 0 June, 2 June, 2
Pref. s to ck ____________________  9 9 10 9 0 yearly  0 o

B O N D S .— Gen. m tge. 8s, £484 ,000 , will retire first 0s and debentures.
The funded arrears o f  pref. dividends were In Feb . 1906 exchanged for an 

equivalent am ount o f  4 %  obligations guar, by  Southern R y .:  rem ainder 
outstanding June 30 1 9 10 , $79,893, all to be paid o ff b y  F eb . 1 1911. V . 81, 
p . 1722; V . 82, p. 159.

L A T E S T  E A R N IN G S ./1910_________ Gross, $740,021; n et, $212,122
2 m os., J u ly  1 to A u g. 3 1 .\ 1909_________ Gross, 585,300: net, 154,451

A N N U A L  R E P O R T .— R ep ort for year ending June 30 1910 In “ Chron
ic le ,”  O ct. 29 or N o v ., show ed: Gross, $4,221,006; net, Including outside 
operations, $1,181,361; other Incom e, $301,244; dedu ctions, $554,033; bal
ance for  s tock , *928,572- pref. d lvs. (6 % ) ,  $20 2 ,82 1 ;com . d l v . ( 2 % ) ,  $156,
600; ba !., sur., $569,151.— (V . 89, p. 1276.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL
WAYS (L td .) .— A n English co . controlling A la . A V icksburg, 143 miles; 
V icks. Shreveport A  P a c., 189 m .; New Orleans A N or. E a st., 196 miles.

D IV ID E N D .— Pref. “ A ” , 3 M %  M ch. 10 1908; 2 M %  M ch. 1910; overdue 
a b ou t 159 M % .

S E C U R IT IE S  O W N E D .— A labam a & V icksburg $30 000 1st m tge, 
$352,400 2d m tg e ., $141,100 consol, m ortgage and $581,500 stock ; V ick s
burg Shreveport A P acific, *1 ,613,000 gen . m tg e ., *2 ,080,100 pref. and 
*2 ,773,500 com . stock ; N ew Orleans & N orth Eastern, $5,195,000 gen . 
m tg e ., *1 ,500,000 Incomes and *5,320,000 stock ; Southw estern C on struc
tion C o., $448,700 stock; Railroad Lands C o .. *108 850 (nf <120 000) stock .

C O U PO N  P A ID — F or: '9 4 . ’ 95. '9 6 . ’ 97. ’ 98. . . . .  -0 .  ’ 01. '02 t o ’ 09.
" A ”  D ebenture....................%  5 5 5 5 5 5 5 5  5 %  yearly
“ B ”  do  .....................%  .875 1 2M  2M  4 M  5 5 5 5%  yearly
V C ’ d o  ----------------- %  ._  . .  . .  ._  1 H  - -  2 %  5%  yearly

E A R N IN G S .— In cal. year 1909, net from  Investm ents was $178,995; 
paid general expenses (£ 4 ,4 7 9 ), Incom e tax  (£ 1 1 ,0 2 9 ), Interest on  “ A ”  de
bentures (£ 35 ,414 ), on “ B debentures 5 %  paid In Jan . 1910 (£4 9 ,5 8 0 ), on 
“ C”  debentures, 5%  paid D ec. 1 1909 (£3 8 ,2 5 3 ); sink, fund to extinguish 
deben tu re discount, £6,500; brought In from  1908, £6,546; d lv . pref. “ A "  
(2 M % ) .  £35,391; balance, surplus, £4 ,895.— (V . 90, p . 558.)

ALABAMA TENNESSEE & NORTHERN RR.— Owns R eform , A la ., on 
M obllo & O hio, to Em elle, 61 m iles, com pleted  A u g . 1910. S tock  author
ized , *10,000 per mile: outstanding, $550,000.

O f the bonds ($1,500,000 author. Issue), $232,000 w ere Issued against 
th e jflrst 29 miles, $30,000 have been Issued for a steel bridge over the

T om blgbee  R iver, $10,000 w ere Issued fo r  a  steel bridge ov er  the N oxubee 
R iver, rem ainder Issuable at the rate o f  $8,000 per m ile for  additional 
m ileage, but on ly  when the net earnings on  com p leted  m ileage for  the pre
vious fiscal year are equivalent to  interest on  bonds to  be Issued In addition  
to bonds outstanding, and $260,000 for  equipm ent on  the basis o f  10-1 lth s  
o f  cost o f  equipm ent. V . 83, p . 1036. G uarantees Jointly w ith T om blgbee  
V alley R R . the M obile Term inal & R y . 1st 6s ($500,000 auth . Issue), o f 
w hich $175,000 outstanding. V . 91, p . 716 . F or year ending June 30 
1910, gross, $86,483, against $61,715 In 1908-09; net, $48,327, against 
$33,095. For 2 m os. ending A u g . 31 1910, gross, 815,479, against $11,261 
In 1909; net, $7,574, against $5 ,794 .— V. 91, p . 716.

A L A B A M A  & V IC K S B U R G  R Y .— O wns V icksbu rg  to  M eridian, M iss., 
and branch, 143 m iles. C ontrolled  b y  A labam a N ew Orleans Texas A 
P acific Jun ction  C o., w hich see.

S T O C K .— Stock  was Increased from  $1,050,000 to  $2,100,000 In June 
1910, the new stock  being presum ably  distributed as a 100%  stock  d iv iden d .

D IV ID E N D S .— 1890 to 1892, 3 %  yearly ; 1 8 9 6 ,3 % ; 1897 to 1899, 5 % ; 
1900 to  1902, 6 %  yearly : 1903, 9 % ; 1904 to 1910, 7 %  yearly . S tock  
div idend 50%  In 1909 and 100%  In 1910.

B O N D S .— *1,000,000 consols are held to  retire V ick s. A M eridian firsts.
E A R N IN G S .— 2 m o s .,J 1910__________ Gross, $278,436; net, $96,804

July  1 to  A u g . 31. \1909__________ Gross, 246,088; net, 65,062
R E P O R T .— Fiscal year ends June 30. R ep ort, V . 89 , p . 1594.
Years—  Gross. N et In c . *1nt.,& c. B a l.,S u r. D ividend.

1 9 0 9 -1 0 ----------$1,672,350 $562,465 $120,437 $442,028 (7% )$ 1 4 7 ,0 0 0
1 9 0 8 -0 9 ----------  1,526,357 359,428 169,761 189,667 (7 % )7 3 ,5 0 0

* Includes $49,430 fo r  additions and betterm ents In 1908-09; In 1909-10, 
( ? ) .— (V . 87, p. 1295: V . 89, p. 1222, 1594; V . 90, p . 1361.)

ALASKA NORTHERN RAILWAY.— P rojected  from  Sew ard on  south 
coast o f  Alaska north to near Fairbanks, on  Tanana R iver, 450 m iles. Of 
this, 70 miles from  Seward north w ere In operation  Sept. 1 1907, and 42 miles 
partly  constructed . P ro jected  30 miles to coal fields and 300 miles to 
Idatarod  gold  fields. Annual report was in V . 87, p . 281. Successor to 
A laska Cent. R y .,  foreclosed O ct. 11 1909. V . 89, p. 1140, 1222. S tock  
a u th ., $30 ,000 ,000. Pres., O scar G . Laberee, Spokane, W ash .— (V. 89,
p . 1222.)

A L B A N Y  &  NORTHERN R Y . — See page 165.
A L B A N Y  & SUSQ UE H ANNA R R .— (See M a p  D elaware A  H udson.)—
R O A D .— Owns A lban y to B ingh am ton , N . Y . ,  142 m iles.
L E A S E D  fo r  term o f charter, v iz .,  150yearsfrora  April 191 851 , to D el. A 

H udson C o.; rental was 9%  per annum  on  stock  (see gu aran ty , V . 56, p . 
774 ), bu t the courts having held that the stock  Is entitled  to  the benefit o f 
refunding effected In 1906, *120,750 additional rental will be  paid In Jan. 
yearly , beginning 1910, m aking 3 .4 5 %  available fo r  extra  d ividends on 
the stock . A  special d ividend o f  3 0 %  ($1,050,000) was paid N o v . 16 1909 
from  the proceeds o f  the Judgment for  back  rentals due b y  reason o f  re
funding. V . 89, p . 1141, 1666; V . 90, p . 913.

B O N D S .— The $10,000,000 3 Ms Issued to  refund the $10,000,000 6s and 
7s A pril 1 1906 were In June 1905 offered a t par pro rata  to  stockholders o f 
the D . A II. The bonds are guar. p . A I., and until A pril 1 1916 converti
ble Into D . & H . stock — $500 stock  fo r  $1,000 bond s. O f the bonds. *3 .-
555,000 had been converted  to O ct. 1910. V . 80, p . 1174. 1362, 2343. 
Form  o f guaranty , V . 82, p . 989.

Pres., G eo. P . Butler; Sec. and T reas ., W .L . M . P helps. N ew  directors 
(O ct. 1909), V . 89. p . 1068.— (V . 89 , p . 1666; V . 90, p .913 .)

ALBANY & VERMONT RR.— Owns road from A lban y  to  W aterford J e t ., 
N. Y .,  12 miles. Leased to  Rensselaer A Saratoga In 1860 and now  oper
ated b y  D elaw are A H udson C o. Annual rental, *20,000.
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RA IL R O A D  C O M  P A  N IE S  
[For abbreviations, A c . ,  see notes on first page]

M iles
Road

Dale
Bonds

Par
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

Places Where Interest and 
D ividends are Payable

Alton Jacksonville  & Peoria R y— 1st M $800,000 gold 1905 $ l .000 $ '00.000 5 g \T fe S Mch 1 1037 New Y ork  A  St Louis
A m ador Central— 1st M gold (2%  s f begins 1 91 3 )____ 13 1908 500 300,000 5 g M ft N N ov 2 1938 Union T r C o, San Fran
Ann Arbor- -First m tge $7,000,000 gold  A lp.xc* 292 l 895 1,000 7,000.000 4 g C — J July 1 1995 M etropolitan T r C o, N Y

E q u ip  bonds, ser A  gold due $33,000 sem l-a n n ..B a 1909 1,000 594,000 5 g M A N T o  N ov  1 1919 Bankers' T r Co, N Y
A rgentine Central— 1st M red 1912 at 106- _ _ ............... 1906 500 &c 200,000 6 J A J Jan 1 1926 1th N at 13k, N Y A  D cn v
A rizona Eastern— Glia Vail G1 A N 1st M g g u ____ Mp 125 1894 1,000 1,504,000 5 g M A N N ov 1 1924 So P ac Co 120 B w ay N Y
Arkansas Louisiana & G ulf— 1st M $6 ,000,000 gold 143 1907 1,000 See text •r> £ .1 & J July 1 1957 N Y M ort 'Tr A Col Sprg
Arkansas t'k la  & W e «f— 1 st \i $1 .250 000 g (tex t) Usm 1907 1,000 300,000 6 g J ft J Jan 1 1947 U S Mtge A  T r  C o , N Y
Asheville & Spartanburg— See Southern R y .,  Carolina D lv .
Ashland Coal A Iron— S tock . _________________________ ____ 50 773,500 4 In 1909 Q— M June25 19101 % Check from  C o ’s o ffice

First refunding m ortgage $400,000 g o ld .......... .........N 22 1900 1,000 300,000 4 g M & N May 1 1925 New Y ork  Trust C o, N Y
Astoria & Colum bia— First m tge $8 ,0 0 0 ,0 0 0 _______Cc 81 1896 3,280.000 F ft A A ug 7 1996
Atchison & Eastern Bridge— 1st M g s f red at p a r --C c 1898 1,000 518.000 4 g J & J July 1 1928 Central Trust C o. N Y
Atch Top & Santa Fe R y— S tock , com  $ 2 5 0 ,00 0 ,0 00 -- ___ ____ 100 165.563.000 6 In 1910 Q — M Dec 1 ’ 10 1 Checks m ailed from  N Y

Stock pref $131,486,000 5%  n on -cu m ........................... ___ ____ 100 114,173,730 5 In 1910 F A A Aug 1 1910 2 h do do
Chicago & St Louis 1st M ($10,000 p m ) cu r___F .c 142 1885 1,000 1,500,000 6 cur M & S Mch 1 1915 5 N assau Street, N Y
Chicago Santa Fe A  California 1st 5f g o ld , . BB.c*<5cr 440 1887 1.000 &c 560 .000 5 g J & J Jan 1 1937 do  do
General m ortgage gold  (see t e x t ) ............ -U n .c* & r 8.341 1895 500 &c 150,634,500 4 g A & o O ct 1 1995 do  do
A d i Inc M cum ulative -due July  1 1900 g .C e .c* & r 8,341 1895 500 fee 20,769.000 4 g N ov July 1 1995 do  do

do do Interest stam ped payable M & N .......... 8,341 1895 500 &e 30,577,000 4 g M A N July 1 1995 do do
Eastern O klahom a Dlv 1st M $9,603,000 g.-G .e*<S:r 480 1903 1,000 fee 9,603,000 4 g M & S Mch 1 1928 d o  do
Tran sc nt lS L ls tM  $ 30 ,000 ,00 0gred l 1 0 M oxc*r& r* 694 1908 1,000 ft C 17,000,000 4 g J A J July 1 1958 do do
D eb gold  Ser I to  L $2,500,000 each ; call 105 -G .c& r 1902 1.000 &c 6,225.000 4 g F A A Feb 1 1911 1914 do do
B onds $50,000,000 con v  com  stk red ( te x t ) .G  ,c*«S:r 1905 1 .000 &c 18,911.000 4 g J A I) Jun el 1955 d o  do
B onds $26,056,000 con v  com  stk red ( te x t ) . S .xc*& r 1907 1 .000 &c 15,523 000 5 g J A 1) June 1 1917 do do
B onds $28,258,000 g con v  com  stk red (tex) (ixc*  &r 1909 1.000 fec See text 4 g J A D June 1 1955 do do
Bds $43,686,000 g con v  com  stk red (tex t) Gxc* &r* 1910 1,000 fee See text 4 g J A D June 1 1960 do do
H utchinson ft So 1st M g red 105 luce 1908. O B .c* 141 1898 1.000 192,000 5 g J A J Jan 1 1928 do do
San Fr & San Jo V al 1st M g call 110 aft 1915. Ale.c 372 1896 1.000 6,000,000 5 g A A n O ct 1 1940 do do
Santa Fe Pres ft P h oen ix— 1st M $5,000,000 g .M ec* 198 1892 1,000 4,940,000 5 g M s Sep 1 1942 M ercantile Trust C o, N Y
G ulf Beaum ont & K ansas C ity 1st M g o ld ___________ 1893 613,000 6 £ F & A A u g 1 1913

do do  2d M ($138,500 are 6 s )________ 1893 284,500 5& 6g F & A A u g 1 1913
P rescott <St Eastern first m tge p ft 1 gu ar------------  Ce 26 H 1898 1.000 224.000 5 A O Apr 1 1928 Central Trust Co, N Y

Atlanta Birm & Atl— Atl ft B R y  1st M red 110 -O B.c* 337 1904 1,000 4,090,000 5 g J A J Jan 1 1934 Old C olony Trust C o,B os.
R eceiver ’s certificates, redeem able par.......... .............. 1909 1,000 3,250,000 5 J A J July 1 1911 Farm ers' I, & T r Co, N Y
Atl Blrm ft Atl 1st M $30,000,000 g red 1 0 6 .-O B .c* 1906 1,000 14.185,000 5 g J A J Jan 1 1936 Jan 1909 coupon  not paid
Joint coll tr notes gold  extended  1910 red par .T a .c* 1906 1,000 fee 6.239,200 6 g M A N May 1 1912
Equip bonds due $60,000 s a  ___________________ la ___ 1906 1,000 666,000 5 M A N N ov ’ 1 l -N o v ’ 16 N ov 1910 cou pon  paid
Equip bonds Ser B (V  85 p 39) due $86,000 s-a . G 1907 1,000 1,118.000 5 J A J Jan T 1 July '17
Georgia Term inal Co 1st M $4 000,000 g gu p ft 1 OB _ _ . 1907 3.000,000 5 g J A J Jan 1 1927 Jari 1909 coupon  not paidAlabama Parn-q OR |ut\| $4.000,000 g gu p ft 1 OB . . . 1907 .................. 2 445,000 5 g J A J July l  1927 Jan 1909 cou pon  not paid

ALBERT A & GREAT WATERWAYS RY.— T o  extend from  E dm on ton , 
A lberta , Canada, northeasterly to a point at or  near F t. M acM urray and 
from  a point near the western end o f L ac la Blche to the eastern end thereof, 
abou t 350 miles. First M. debenture 5s, guar., p . A 1., by  P rovince 
o f A lberta , are Issuable at $20,000 per mile, and $400,000 for E dm on ton ter
m inals; Standard Trust Co. o f  W innipeg, trustee. R edeem able, all or an y , 
beginning Jan. 1 1919 at 1121$. In N o v .1 9 0 9  $7,400,000 were sold In L on 
don . The July 1910 coupons were purchased by  bankers ow ing to delay  In 
delivery  o f  bonds— see below . V . 89, p . 1346; V . 90, p. 558; V . 91, p. 153. 
Gen. M gr., E . A . Jam es, E d m on ton , A lberta . W . R . & D . O . Clark, bank
ers. Kansas C ity, prom oted the enterprise. C onstruction , It Is under
stood , Is In abeyance pending Investigation as to  circum stances leading to 
guaran ty , latter being In any event presum ed to be lega l.— (V .91 ,p .21 3 , 153)

ALGOMA CENTRAL & HUDSON BAY RY.— Owns from  Sault Ste. Ma
rie, O n t., to Panglssln, 70 miles; branch to H elen Mine, 12 m. Being ex 
tended to a connection  with the Can. P ac. R y . (then to extend from  Sault 
Ste. Marie to near H ebron, O n t., 203 m ., w ith branches, 22 m .; tota l, 
225 miles. Cash subsidy, $6,400 per m ile. Land grant, abou t 1,655,000 
acres. S tock , com m on , $5,000,000, all ow ned by Lake Superior C orp., wiilch 
guarantees the 5%  bonds (see table a b o v e ), to  be Issued at $30,000 per m ile, 
and holds $ 1,125,000 o f  the $5,000,000 5%  n on -cu m u latlvep ret. stock for the 
benefit o f the road . In June 1910 £770,000 bonds were offered In L on don . 
V . 91, p. 93. President, T . J . D ru m m ond , M ontreal, Q ue.; Sec. and Treas., 
Th om as G ibson, T oron to , O n t.— (V . 91, p . 93, 716.)

ALLEGHENY & WESTERN RY.— (See M a p  B uff. Roch. A  Pitts.) —  
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement 
Works. 6 in.; total, 66 miles. An extension of Buffalo Rochester & Pitts 
burgh, to which leased In perpetuity for guaranty of bonds and 6 %  on stock. 
Uses Balt A  Ohio from Butler to New Castle and Pittsburgh under a track 
age arrangement, making In all 147 m . See V . 70, p. 849 .— (V . 82, p. 69 1 .)

ALLENTOWN RR. -T opton  to K utztow n, P a ., 4 1$ in .; R eadin g system .
ST O C K  — $1,268,884 (par $50), Including $1,071,400 pledged under 

R eadin g Co. general m ortgage. N o bonds.
ALLENTOWN TERMINAL RR.— Owns 3H  m iles o f  railroad In Allen 

tow n . P a ., connectin g the East Penn. (Phlla . A R eading) with the Cent, o f  
N . J. Leased for 999 years to  Phlla. & R ead , and Cent, o f  N. J. (by  assign
m ent from Lehigh Coal & N avigation Co.) at Interest on bonds and 5 %  on 
$450,000 stock (par $50). bonds being guaranteed, principal and Interest, 
by Phil. & R ead . RR. Co. (foreclosed) and Lehigh Coal & N avigation.

ALTON JACKSONVILLE & PEORIA RY.— P rojected  from Alton to  
Jacksonville. III.. 65 miles o f  w hich Alton to G odfrey  . 6 m . com pleted  In 
April 1908, and balance partly constructed . S tock  au th ., $800,000; out
standing. $300,000; par $ 100 . Bonds ($800,000 auth. Issue), M ercantile 
Trust C o ., St. Louis, trustee Sec table above . P res., Aaron O. A uten . 
Jcrseyxllle . II!.; T reas., A W . Cross; S ec .. June M. R hoads Jersey vlllo. Ill

AMADOR CENTRAL RR.— lon e  to M artell. Cal., 13 m . S tock , $400,000; 
par, $100. Union Trust C o., San Francisco. Is m ortgage trustee. V . 88, 
p . 156. Pres., Charles E rickson , M artell, Cal.— (V . 88, p .156.)

ANN ARBOR RR.— (See M a p  Detroit Toledo A  Iron ton .)— Owns for 
passenger trains road from  T oled o , O ., to F rankfort, on Lake M ichigan, 292 
m iles; trackage, T oledo  to  A lexis, 9 miles; operates car ferries between 
Fran kfort, M ich., K ew aunee and M anitow oc, W ls., and M enom inee and 
M anlstlque, Mich. W abash uses T oledo  terminals.

M anlstlque A Lake Superior, M anlstlque, M ich., to Shlngleton, 40 m iles, 
with branch to M cNeils. 13 m ., Is ow ned by friendly Interests. V . 89, p. 468.

S T O C K , &C.— C om m on, $3,250,000 ; pref., $4 ,000,000; 5%  non-cum . 
par $100. Pref. stock cert., "S u p p lem en t”  O ct. 30 1897, p . 3.

In 1906 D et. T o l. & Ironton  (which see) had acquired $3,102,400 pref. 
and $2,190,000 com m on  stock . V . 89, p . 528; V . 90, p. 446. O ther 
equipm ent bonds and notes than Series A  June 30 1910, $150,107.

E A R N IN G S .— 2 m o s ., /1 9 1 0 ................... Gross, $313,602; net, $105,640
July  1 to A u g. 31. ( 1909__________ Gross, 296,215; net, 102,104

A N N U A L  R E P O R T  for 1908-09 was In V . 89, p . 1218.
Year endinn Jun e  3 0 —  1909-10. 1908-09.

Gross earnings............................................   $1,856,160 $ 1 ,708,481
N et a fter taxes..........................  409,424 390,450
N et In co m e ____________________________ 482,199 491,938
D educt— Interest, hire o f  equ ip ., &c_ 391,908 469,694
B e tte rm e n ts_________________ ______ __ 5,997 4.153

1907-08.
$1,882,782

370,760
468,880
408,483

5,012

Balance, surplus____________________ $84,294 $18,091 $55,385
New directors, Mch. 1910, V . 90, p . 976. P res., Joseph R am say Jr.; Sec., 

H . B . B lanchard .— (V . 90, p. 446, 770, 976, 1101; V . 91, p . 945.)
ARGENTINE CENTRAL R Y — See page 165.
ARIZONA EASTERN RR.— Owns M a r icop a toH a ssa y a m p a ,A rlz .,a b ou t 

74 miles; Bowie to G lobe, 125 m .; Cochise to Pearce, abou t 35 m .; Tem pe to 
Mese, 8 m .; tota l, 212 miles. A  con solidation  F eb . 1 1910 of lines In 
A rizona controlled by the Southern Pacific C o ., Including Gila Valley G lobe 
& N orthern, &c. V. 90, p. 446. S tock  authorized, $40,000,000. o f 
w hich $5,321,400 Issued to  take over existing properties. N o new bonds 
authorized to O ct. 1910.— (V . 90. p. 446.)

AR KANSAS LOUISIANA & GULF RY.— M onroe to  H am burg, L a ., and 
Crossett, A rk ., 61 H miles, was operated Sept. 1909. E xtension from  Pine 
B luff to  De Vails Bluffs is proposed. S tock  au th ., $3,000,000 ; out Sept. 1909 
$1,240,000. Bonds ($6,000,000 auth. Issue), C olorado T itle  A Trust C o. 
o f  Colorado Springs, C ol., trustee: $2,860,000 were subscribed for on a c 
count o f  143 miles under construction . V . 86. p. 106. P res., A lfred  
Cow les, Chicago; V .-P . and T reas., W m . A . Otis; Sec. and A sst. T rea s ., 
C. E . T itus, Colorado Springs, C ol.— (V . 86, p. 106.)

ARKANSAS MIDLAND RR.— See St. I.ouls Iron M tn. & Southern. 
RKANSAS OKLAHOMA & WESTERN RR.— T o extend easterly from  
i -  N e, A rk ., to M emphis, T en n ., 295 m iles, and w esterly from  SUoam 
g s j]A rk ., to Okl ihom a C ity, O kla ., 230 m iles. In operation Sept, 
rom Rogers to Slloam  Springs, 30 miles, and from  R ogers to Monte 
m es. S tock  au th ., $3,000,000; outstanding Sept. 1910, $720,000;

par, $100. B onds are lim ited to  $1,250,000 at $10,000 per m ile. V . 80, 
p. 107. For year ending June 30 1910, gross, $42,505; net a fter taxes, 
$18,077; lnt. on  bonds, $18,000; ba l., sur., $77. Pres., W . R . Fclker; 
V .-P . & Gen. M gr., G eo. D . L ocke; V .-P .,  A . L . W illiam s; Sec. A 'T rca s ., 
J . E . Felker. O ffice, R ogers, A rk .— (V . 90, p . 235.)

ASTORIA & COLUMBIA RIVER R R — G oble to  Seaside. O re.. 79 m .; 
branch , Vvarrenton to New A storia, 2 m .; trackage, G oble to  Portland , 40 m ; 
to ta l, 121 m iles. S tock , $1 ,019,000; par $100. In 1907 acquired by G ieat 
Northern and N orthern Pacific. V . 84 , p .8 6 7 . Y ear ending Bine 30 1 $)l ■, 
gross, $767 987; net, $279,2 1; other Incom e, $1.768; rents, hire o f cqu lp t, 
& c., $58,879; balance, surplus, $222,100. Pres., John F . S tevens.— (V . 
85, p. 1645.)

ATCHISON & EASTERN BRIDGE.— Owns railroad and w agon bridge 
at A tch ison , K an ., con n ectin g  w ith the union station . Used by the A tch . 
T op . <5c Santa Fe. the Chic. R . I. A P ., the M o. Pac. and the Chic. Burl. & 
Q uincy A reorganization o f the Chic. & Atch. B ridge Co. foreclosed Mch 4 
1898, per plan V . 65, p . 366. S tock , $700,000: par, $100 per share. Pres, 
and T reas., H . P . Eefls, C leveland, O .— (V . 67, p 578.)

(THE) ATCHISON TOPEKA & SANTA FE RY.— (SVe M a p . )— 1'The sy s 
tem  operated July 1 1910 com prised 9,961 miles o f  railroad and em braced 
an unbroken line o f  track from  C hicago, 111 , via Kansas C ity , M o ., and A l
buquerque. N . M ., to  the Paclllc O cean: also to  G alveston . T ex  , and the 
G ulf o f  M exico. For operating purposes the 9.961 m . are d iv ided  as follow s:

Pecos R iv er  R R _____________
Santa Fe Pres. A P h o e n ix ..  
Southern Kan. R y . o f  Texas 
Texas ft Gulf R y ____________

M iles .
54.26

257.40
124.92

06.14

M iles .
A tchison  T op eka  ft S. F ____ 7,439.61
R io Grande & El P aso_______ 20.21
Gulf Colorado & Santa F e . . 1,518.18 
Eastern R y . o f  New M exico . 225.21
Pecos & N or. Texas R y ____  225.29

This Is exclusive o f  211.78 miles o f  new lines com pleted  on last-named 
date, o f  which 88.57 miles ready for  operation July  1 1910. Also controls 
through ow nership o f  securities, or ow ns Jointly with other roads, 826.25 m.

Cut-ofI T ex lco , N . M ., to B row nw ood, T e x ., 300 m iles, w ith branches, 
total abou t 500 miles, under construction . V . 89, p . 223.

In 1900 acquired control o f G ulf B eaum ont & Kansas City and G ulf B eau
m ont & G reat N orthern, which are leased. V . 76, p. 751; V . 77, p . 1224. 
Leases Cane Belt R R .,  105 miles (entire stock  ow n ed ). V . 85, p. 598. 
Th e stockholders were on O ct. 27 1910 to ratify the purchase o f the Concho 
San Saba ft Llano Valley, K ings R iver Gulf ft Inter-S tate R y . o f  Texas, 
Texas & Gulf and Fullerton A  R ichfield , also the lease o f  the last-nam ed 
and the A rizona A California. V . 91, p. 588.

O R G A N IZ A T IO N .— This com pan y  was organized on D ec. 12 1895 under 
the general laws o f  Kansas by  the purchasers at foreclosure sale o f  the 
property  and franchises o f  the A tch . T op . A  S . Fe R R . Co. V . 60, p. 653.

The railw ay com pan y In July 1909 ow ned In fee 6,693.14 m iles o f  sy s te m . 
and also a ll. or nearly all, the bonds and stocks o f  the various com panies In 
w hich the title to  the other lines Is vested . V . 68, p. 974. A  list o f  such 
holdings Is In the general m ortgage (In V . 62, p. 732, 733) and successive 
annual reports. See V . 69, p. 1300; V . 71, p .2 7 .

San Francisco & San Joaquin Valley R y . was m erged June 1901
Has a Joint Interest w ith the Southern Pacific In the N orthw estern Pacific.
S TO C K .— T h e pref. stock  has preference as to assets and non cum ulative 

div idends not exceeding 5 %  per an n ., as declared by the board o f  d irectors 
ou t o f net profits N o other m tge. and no Increase In the pref stock  can be 
m ade w ithout consent o f m a jority  o f  all pref. outstanding and o f all com . 
stock  represented at a m eeting . Th e total auth . am ount o f  pref. Is $ 13 1 . 
486,000, o f which $10,800,000 reserved to acquire other lines; also $6 ,486 ,
470 In special trust for Im provem ents, extensions, & c. P ref. stock  certifi
cates In “ Supplem ent”  o f  April 1897, p. 3.

Stockholders voted  Jan. 30 1907 to  Increase the auth . com . stock  from  
$152,000,000 to $250,000,000 and also not exceeding $98,000,000 bond s, to 
be convertib le  Into com . stock . V . 88, p. 1001. See B O N D S below .

D IV ID E N D —  ’ 99. ’ 00. ’ 01. ’ 02 -’05. ’ 06. ’ 07. ’08. ’09. 1910.
On com m on ( % ) ____  0 0 3 H  4 yearly 4 >4 6 5 5>$ 6
On preferred ( % ) ___2 4 5 5 yearly 5 5 5 5 5

B O N D S .— The Gen. .wort. (A bstract V. 62. p. 731-739; see also V'. 68, 
p. 974; V. 86 "  1098) gives a lien, either by direct m ortgage or by collatiral 
trust, on 8,310 55 rn. o f  tin system , together with all the equipm ent and 
terminals ow ned by  the com n a n v . and future acquisitions.

General M ortgage 4s— Am ounts R es e rv ed . ..................In  1895. in  1910.
a T o  retire guar, fund notes paid and car trustn --$ 1 5 ,5 0 0 ,0 0 0  $2,339,383 
0 N on-assenting bonds from  reorganization o f 1839 1,500,000 504,960
c Chicago & St Louis 1st nttge. 6 s ................... - ...........  1 ,5oo ,ooo  1 ,500,000
For Im provem ents, term inals, second track, & c—  30,000,000 1,852,102
For acquisition o f Atlantic & Pacific and other lines. 20.000.000 6 . 7 3 1  554

T h e Adjustm ent Mortgage (A b stra ct. V . 62, p. 739) Is to  the Central Trust 
Co. as trustee. Interest Is payable on ly  out o f  net earnings up to 1 %  in each 
year, cum ulative since July 1 1900. Present Issue Is lim ited to $51,728,000, 
but when the $30,000,000 general 4s authorized for Im provem ents as above 
have been Issued $20,000,000 add itional adjustm ent 4s m ay b<- Issued for 
the sam e purpose at not exceeding $2,000,000 In any one year, but only by 
a m ajority vote  o f  the ad justm ent bondholders, Interest — In N ov . 1897
paid 3 % ; since, full 4 %  yearly •

Eastern Oklahom a division 4s o f  1903. V . 76. p 434; v .  79, p . 1331; 
V . 84, p. 1549; V . 85, p. 598; V . 86 , p . 980, 1041.

The Trans-Continental Short L in e”  first gold 4s o f  1908 arc lim ited 
to $30,000,000 authorized Issue. Th e $17,000,000 sold In July 1908 
cover 694.46 miles In operation , com prising the line from  A nm rlllo, T e x ., 
to  P ecos. T e x .,  376.06 m iles. C lovis, N . M ., to R io  Pu erco, 257.52 m iles, 
(com pleted  In 1908); the Pecos V alley ft N ortheastern , C am eo, N. M ., to 
State Line, 208 m ., and branches aggregating 00.88 m . The remaining 
$13,000,000 can be Issued at $25,000 per mile. V . 87, p. 479, 878.

The $30,000,000 debenture 4s o f  1902 are paid off $2,500,000 yearly . 
See V . 74. p. 150, 204; V . 75, p. 680; V . 77, p. 2338.

The 4s o f 1905 ($50,000,000 auth . Issue) are convertib le  Into com . stock 
at par between June 1 1906 and June 1 1918. V . 79, p. 2695; V . 80, p. 649; 
V . 81, p . 1174; V . 82, p. 3 9 1 ,8 6 7 . Th e $26,056,000 Issued In 1907 are con 
vertib le Into com . stock  at par to  June 1 1913. V . 84, p . 1051, 1112; V. 85, 
p. 97, 283, 529,
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, <fec., see notes on first page]

Atlanta St Charlotte— Stock  (see t e x t ) ................. .............
Atlanta Knoxville & Northern Ry— See Louisville A N 
Atlanta & St Andrew s Bay— 1st M $1,000,000 g r e d . .

2d  M ($1 ,000,300 a u t h ) ........ ...............................................
Atlanta Terminal— First m tge $1.500,000 g o ld -S .c* A r
Atlanta & West Point— Stock  $2,500,000 a u th -----------
Atlantic City— First Mtge $2,200,000 g o ld ._ U u P .x c *  

A tlan tic  C ity purchase m oney real estate m t g e - .G P
Sea Coast prior lien m ortgage g o ld _________________
1st cons M $4,500,000 g  g u ________________________GP

Atlantic Coast Line Co. (Conn.)— S tock  $ 3 0 ,0 0 0 .0 0 0 ..
Certs o l  lndebt Inc non-cum  $5 ,000 ,000______S B a.r .

d o  d o  red 105 after 20 yrs op tion  te x t  SBa
d o  d o  redeem able at par after 5 years---------

Atlantic Coast Line RR— Stock  com m on  ( te x t ) .............
Class " A ”  com  stock  tax  exem pt (R ich  A P et certs)
Preferred stock  5 % ____________________________________
Coll tr M gold  secured b y  L A N stk  red 1 0 5 --c * A r  
Unified m ortgage gold  $200,000,000 a u th o r iz e d .. . .  
Conv debs $23,562 ,500 red 105 after M ay ’ 1 6 .SB ar 
W ash A Van 1st M $1,500,000 g  gu p A l - .S B a .c *  
W inston -Salem  Southb  1st M g  to  be guar j t ly  - - - U s
E quip trust nonus gold $225,000 d u e s - a -------SBa c*

Bonds to B e Refunded by U nified  4s 
First consol M $51,326 ,000 gold  ( te x t ) . .F .c * & r *

• Certificates o f  Indebtedness ( n e w ) -------------------------
N orth  East (S C) cons M gold  F lor to  Charleston - 
A tlantlc C L o f  S C gen 1st M ( ls t o n  3 5 5 m )g .S  Bac* 
Petersburg M class A g o l d ----------------------------- -  - - - - - 

d o  d o  class B gold (P etersburg to  W e ld o n ). 
R ich m on d  & Petersburg first m tge ($24,500 are 7s) - 
Consol M g (R ich m on d  t o  P etersburg, e t c )— _C e.c* 
W llm  & W eldon gen M ($938,000 are 4s) g - .S B a .c *  

W ilm ington  A N ew  Bern 1st M gold assum ed-SB a 
N or A Car 1st M gold  (P  P t V a  to  T ar N C ) .  C c.c*

Second m ortgage g o ld ----------------------- - — -S B a .c*
S »v  Fla & W  1st M g ($2,444,000 are 5 s ) --M p .c* A r
Charleston A Savannah gen m tge g o ld ---------SB a.c*
Bruns & W  1st M (B runsw ick  to  A lban y) g g u .A lp .c

M iles
Road

D ate
Bonds

P a r
V alue

Am ount
Outstanding

Rate
%

W hen
Payable

Last D ividend  
and M aturity

Places Where Interest and 
D ividends are Payable

263 $100 $1,700,000 7 In 1910 M A s Sept 6 1910 U S M tge A T r  C o. N Y
ashvll

85
85

3.3

le
1908
1908
1903

1,000 425.000
425.000 

1 ,500,000

A A o O ct 1 1938 New Y ork  and Atlanta

1,000 4 g J A D June 1 1953 Standard T rust C o , N Y
86 100 2,464,000 6 in  1910 J A .1 July 9 19 10 3% A tlanta Ga
83 1889 1,000 2,200,000 5 g M A N M ay 1 1919 Reading Term inal, Phlla

1900 1 000 75,000 4 H A A O A pr 1 1930 do  do
66 1898 350,000 5 g A A O Apr 1 1948 do do

All 1901 1,000
100

1,850,000
17,040,000

4 g
See te x t .

J
Q

A
— M

J July  1 1951 
Sept 10’ 10 2 H %

d o do
Baltim ore .

1897 100 Ac 5,000,000 5 cur J A D Irredeem able In 190 9 paid 5 %
1900 100 Ac 62,000 4 J A J July  1 1910 27, In 1910 paid 4 %
1905 100 Ac 3,000,000 4 .1 A J Jan 1 1925 In 1910 paid 4 %

100 56,964,400 6 In 1910 .1 A J July  11 1910 3 Treas O ffice , W llm , N O
100 1,000.000 6 In 1910 J A J July 11 1910 3 d o  d o
100 198.500 5 In 1909 M A N May 10 1910 2 M d o  d o

1902 1,000 Ac 35,000,000 4 g M A N O ct 1 1952 J P M organ A C o, N Y
1909 15,009,000 4 g J A D D ec 11 9 5 9 U nited States T r C o, N Y  

Safe D cp A T r C o. Balto1909 100 Ac 10,346.000 4 M A N N ov  1 1939
40 1907 1,000 720,000 4 H  g F A A F eb  1 1947 (J S T r Co, N Y  A B alto
90 1910 1,000 See text 4 g 50 years U nited States T r C o, N Y

1907 1,000 2,925,000 4 g M & S T o  M ch 1 1917 U S T r Co, N Y ; A B a lto

3,047 1902 1,000 Ac 51,326,000 4 g M A s July 1 1952 U nited States T r  C o, N Y
1902 100 Ac 232,900 4 M A N Irredeem able Treas O ffice . W llm , N C

102 1883 1,000 657,000 6 g J A J Jan 1 1933 U nited States T r C o, N  Y
696 1898 1,000 5,547,000 4 g J A J July 1 1948 Safe D ep A Trust C o ,B alt

68 1881 1,000 868,000 5 g J A J July 1 1926 R ich m on d  O ffice
68 1881 1,000 800,000 6 g A A O O ct 1 1926 d o  d o
22 1875 500 Ac 340,500 6 A 7 ,\1 A N M ay 1 1915 d o  d o
27 1890 1,000 300,000 4 ^  g A A () A p r 1 1940 B row n B rothers, N Y

479 1885 1,000 4,000,000 4 g  A 5 g J A J July l 1935 First N at B k , N Y ; A B alt
90 1897 1,000 106,000 4 g F A A A ug 1 1947 Safe D cp  A T rust C o.B a lt

110 1889 1,000 1,320,000 5 g A A <) A pr 1 1939 Central Trust C o, N Y
110 1896 1,000 400,000 5 g J A J Jan 1 1946 Safe D ep A T rust G o,B alt
547 1884 1,000 6,500,000 5 g A 6 g A A () Apr 1 1934 U nited States T r C o, N Y
111 1886 1,00C 1,500,000 7 K J A J Jan 1 1936 d o  do
169 1888 500 Ac 1,407,000 4 g J A J Jan 1 1938 d o  d o

Stockholders were ollered  in 1909 the right to  subscribe for $28,258,000 
convertib le  4 % bonds at 104, payable one-fou rth  each at tim e o f subscrip 
tion , F eb . 2 to  F eb . 4, A u g. 2 to  4 1910 and F eb . 7 to  9 1011; they are con 
vertib le  Into com m on  stock  at par to  June 1 1918. V . 88, p . 1435, 1559.

Stockholders were ollered Apr. 1910 right to  subscribe for $43,686,000 
4 %  bonds at 102 payable 32 between June 1 and 3 1910 and
3 5 %  each betw een D ec. 6 and 8 1910 and between June 6 and 8 1911, or
option ally  In full at any tim e; they are convertib le  Into com . stock  at par 
on and after June 1 1913, but prior to  June 1 1923. In Ju ly  1910 $41 ,668 ,
633 had been paid on  a ccou n t o f  tw o last nam ed Issues. V . 90, p . 913, 1043, 
1612.

Th e several Issues o f  debentures must be secured b y  an y  future m tge. 
coverin g the lines ow ned at the tim e the debenture Issue was m ade, and m ay 
be called at 110 on any  Interest d a y , but when called m ay be converted 
into stock  provided the tim e for conversion  has not expired.

L A T E S T  E A R N IN G S .— f 1010_____ G ross, $17 ,090 ,898; net, $6,281,411
2 m os., Ju ly  1 to A u g. 31. 11909_____ Gross, 16,702,111; net, 6 ,460,667

Balance after taxes and rentals fo r  2 m os. o f  1910 was $5,640,623 , against 
$5,904,753 In 1909.

R H P O R T .— Annual m eeting fourth  T h ursday In O ctober, 
year 1910 was given In V . 91, p . 939, 949; see also page 914.

1909-10. 1908-09.
A verage miles op era ted -----------------------  9,916 9,795
O perating reven u es_____ _____________ $104,993,195 $94 ,265,717 $90,617,796
O perating expenses____________________  69,761,820 57,495,195 60,629,915
T a x e s ...............................................................  4 ,006,419 3,015,219 3,244,596

R ep ort for

1907-08. 
9,415

O perating I n c o m e . . . .......................... $31,224,956 $33,755,303 $26,743 ,285
O ther lneom o...............................................  2,550,055 1,158,375 671,974

T o la ) Incom e..............................................$33,775,011 $34,913,678 $27,415,259
Interest on  b on d s......................................... $11,984,151 $13,548,082 $12 ,579,302
H ire o f  equipm ent, rentals, A c ______  2,068,294 1,105,835 1,238,449
D ividends on  pref. stock  ( 5 % ) -----------  5 ,708,690 5 ,708,690 5,708,690
D ividends on com m on  s to ck _________ (6) 9,648,030 (5 )5 ,152 ,550 (5>S) 5662607
A d dition s and betterm ents___________  4,000,000 9 ,000,000 340 ,332

Ralanee, surplus____________________  $365,846 $398,521 $1,885,879
O F F IC E R S .— Chairman o f  E x ecu tive  C om m ., W alker D . Illnes; E . P . 

R ip ley , President; D . L . G allup, C om p.; C. K . C ooper, A sst. Treas.
D irectors.— Charles Steele, E dw ard J . Berw lnd, Paul M orton , II . R le- 

m an D u val. Th om as P . F ow ler, W alker D . Hines, T . D o W itt Cuyler, N . Y .; 
John G . M cC ullough, V erm ont; B . P . C heney, B oston ; Edw ard P . R ip ley , 
B yron  L. Sm ith , Chicago; Andrew  C. Jobes , W ich ita ; H ow el Jones, Charles 
S. G leed , T op ek a ; H . C. F rick , P ittsburgh.

O F F IC E .— 5 Nassau S t ., N . Y .— (V . 91, p . 588, 716, 939, 949, 1024.)
ATLANTA BIRMINGHAM & ATLANTIC R R — (See M a p .)— Brunswick. 

G a ., to  B irm ingham , A la ., 453 m iles; Sessoms to  W aycross, G a ., 26 m .; 
F itzgerald to  T h om a sv llle , G a ., 81 m .; A tlan ta  to  M anchester, 75 m .; 
P yrlton  to  A sh land, 7 m .; leases Georgia Term inal C o., In A tlanta, 2 m .; 
trackage In A tlanta. 2 m .; tota l, 659 miles. (V . 84, p . 1426; V . 80, p . 115.)

The G eorgia Term inal C o. and the A labam a Term inal R R .,  having 
$1,500,000 and $3,000,000 stock , respectively, all ow ned by the railroad, 
will p rovide terminals at A tlan ta  and B irm ingham , respectively ; they were 
leased for 99 years, their bonds being guaranteed , prln. A ln t.: also 5%  
on  stoah: V . 84, p . 1426; V . 85, p 1204; V . 88, p. 156, 227. A tlan tic Gulf 
& W ant Indies SS. Co. (C lyde SS. Co.) operates betw een N . Y . and Bruns
w ick . V. 01. p . 465; V . 87. p. 616.

R E C E IV E R S H IP .— On Jan. 2 1909 receivers were app oin ted , the Jan 
1909 coupon  on the first 5s o f 1906 being defaulted. V . 88, p . 99. 156— see 
table ab ove . President II. M . A tkinson  Is now  sole  receiver. V . 88, p. 821; 
V . 91, p . 945. See President’s report o f  Jan . 5 1909, with opinions o f 
experts, A c. V . 88. p. 227. $3,250,000 2-year 6 %  receivers ’ certifi
cates were sold to replace 19-mlles trackage Into B irm ingham  and build 
Bessem er branch, A c . V . 88 , p . 1497, 1559: V . 89, p. 40, 102, 223. The 
cou p on s due M ay 1909 to M ay 1910 on the Joint coll, notes were purchased 
b y  private parties: N ov . 1908 cou pon s were paid b y  the com p a n y . V . 88, 
p . 1196; V . 90. p. 1237.

General Committee .— Edw in S . M arston (Chairm an), Frederick A yer, 
Sam uel Carr and John I. W aterbu ry  requested deposits o f all securities and 
unsecured debt o f com p an y  and allied properties. D epositaries, M anhat
tan Trust C o., N . Y „  and O ld C olon y  T rust C o ., B oston . V . 88, p . 1196; 
V . 90, p . 235.

Committee Jor First 5s.— S. H .  Fessenden, Philip S tock ton  and F . H  
Farrar. C ity Trust C o. o f  B oston , d epositary . V . 88, p. 99, 157, 684.

Committee for Joint Collateral N otes and F irst 5s.— G eo. C. C lark, Chair
m an; G eo. C. Clark J r ., S ec.; Trust Co. o f A m erica, N . Y . .  and Am erican 
Trust C o ., B oston , depositaries. V . 88, p . 623, 685, 943.

S T O C K .— Par o f shares, $100; Issued: com m on , $25,000,000; pre
ferred , $10,000,000. O f these $17 ,000,000 com m on  and $5,600,000 pre 
ferred deposited under co llateral trust notes.

B O N D S .— O f the 5s o f  1906 ($30,000,000 authorized Issue), $14,185,000 
have been Issued, o f  w hich $5,005,000 is deposited  under coll, trust notes.

Th e co ll, trust 5 %  notes (originally $8,000,000 , but reduced to $6,239,
200 and extended In 1910, per plan V . 90, p. 1237, 1295) are a Joint obliga
tion  o f  the railroad and the A tlan tic  A B irm ingham  Construction Co. 
T h e Interest until paym en t thereof Is to  be guaranteed b y  the shareholders 
o f  the construction  com pan y or the syndicate raising $800,000 cash for the 
plan . T h e general reorganization com m ittee agree to  provide In the plan 
fo r  the pyam ent o f the rem aining notes at par. T h ey  are secured by  de
posit o f  $5,005,000 A tl. Blrm . A A tlantic 1st M. bonds and $5,600,000 pref. 
and $17 ,000 ,000 com . stock o f  the railroad (or cash representing m atured 
equ ipm ent bon d s), entire stock  ($5,000,000) o f B irm ingham  Coal A Iron 
C o ., ow nin g 35,000 acres o f  coal and 3,600 acres o f Iron ore lands (subject to 
$4 ,359,000 bonds, Incl. $310,000 treasury bon d s).an d  the $1,100,000 stock  
and $1,900,000 bonds o f  B run sw IcklSS .C o., thejlast m entioned being guar

anteed by  A tlan tic G ulf A W est Indies SS. C o., which In 1910 purchased the 
5 boats ow ned. V. 82. p. 1267; V . 83, p. 35, 1290; V . 84, p . 270; V . *5 , p . 
1404; V . 88, p . 4 5 1 ,5 0 3  E quipm ent obligations other than In table a b o v e , 
$140,000 5s, m atur ng $10,000 quarterly (Q .-M .) to  M ch. 1 1914, o l which 
$30,000 provided for  b y  receiver ’s certificates.

Th e controlled  com panies, the G eorgia Term inal C o ., Alabam a Term inal 
R R .,  B irm ingham  Coal A Iron  Co. and Brunsw ick SS. C o. were placed In 
receivers ’ hands In Feb. 1909, their bonded  debts being respectively  
$3,000,000 , $2,445,000 , $4,159,000 (Including $2,000,000 o f  B irm ingham  
Iron Co.) and $1,250,000 . V . 84. p. 1427, 1551; V . 85, p . 470; V . 88, 
p . 156, 451, 503, 563; V . 91, p. 465.

L A T E S T  E A R N IN G S .— (1910 ..................G ross, $442,990; net, $104,994
2 m os., Ju ly  1 to  A u g . 31. \ 190S)-------------- G ross, $378,247; net, $57,48*

F or year ending June 30 1910, gross, $2 ,579,346 , against $2,099,807 la 
1908-09; net. $579,390, against $357,025. , . . .

R E P O R T  for  year ending June 30 1908 In V . 87 , p . 1291, show ed on 491 
m iles, gross, $1 ,583,805; net, $426,663; other Incom e, $136,689; Interest, 
taxes, A c .. $518,714; ba l., su r.. $44,637. V . 83 . p . 227.— (V . 91, p. » « . )

A T L A N T A  & C H A R L O T T E  A IR  LIN E R Y .—  (See M a p  Southern R ailw ay  
S ystem .)— Owns C harlotte, N . C ., to  A rm our, G a ., 263 m iles.

T h e operating con tract o f  1881 accepted  by the Southern R y . reqalres tha 
paym ent o f  Interest on A t. A C. d eb t and 5 %  on stock ; If gross earnings e x 
ceed $1,500,000 , d iv idends to  be 6 % ,  and If they exceed $2,500,000 , 7 % .

The $5,500,000 bonds extended  to Jan. 1 1910 a t 4 >4% w ere purabased 
b y  the Southern R y . and placed under Its consol, m ortgage. V . 89, p. 1595. 

D IV ID E N D S . 11881 t o ’89. 1890. 1891 to  M ch .’01 inch  Since  
P e r c e n t—  ]  5 yearly . 5 >4 6 yearly (M A S ). 7 y r ly .(M A S )

E A R N IN G S .— F or year ending June 30 1909, gross, $4 ,305 ,174 , against 
$4,000,262 In 1907-08; net, $1 ,832,566 , against $ 1 ,477,990; ln t. on  bonds, 
$247,500; d lvs. (7 % ) ,  $119,000; organ ization  e x p .,  $2,500; ba l., su r., 
$1 ,463,566 . Pres., C. S. F a irchild , N . Y .— (V . 89, p . 1595.)

ATLANTA & ST. ANDREWS BAY R Y . — Owns from  D oth an , Ala., to 
Panam a C ity , F la ., on St. Andrews B ay. G ulf o f M exico, 8 o miles; opened 
Ju ly  15 1908. S tock  authorized, $1 ,000,000; outstanding $300,000; par, 
$100. Th e first 6s (Central Trust A  Banking C orporation o f A tlanta, O a., 
trustee) are su b ject to call at par beginning O ct. 1 1911. V . 88, p . 685; 
V. 83, p. 270. For 6 m onths ending D ec. 31 1908, gross. $51,454: n et. 
$16,185; Interest on bond s, $12,750; b a l., su r.. $3,535. Pres., A . B . 
Steele, Atlanta, G a.; S ec., G . H . Purvis, D oth an , Ala. (V . 88, p. 685.)

ATLANTA TERMINAL C O .— Owns union passenger station  opened  
M ay 14 1905. w ith approach es, used by Southern R y .,  Central o f  Georgia 
R y . and A tlanta A W est Point R R . S tock , $150,000, ow ned In equal p ro 
portions b y  the three com panies nam ed, w hich pay  all charges and e x 
penses on  car basis. V . 76, p . 593, 1394; V . 77, p . 699; V . 88, p . 1196.

ATLANTA & WEST POINT RR.— A tlan ta , G a ., t o  W est P o in t. G a .. 
86 m iles. Georgia R R . Mch 3 l 1908 ow ned  $;>47,200 stock  and $388,000 
deb . cert. A  belt line around A tlan ta . 5 *-4 m iles, Is operated at rental of 
$16,000 yearly— 4 %  on Its cost. V . 71. P. 963 V . 73, p. 1354.

The stockholders voted  on  Jan. 20 1910 to Increase the stock  from  $ 1 ,2 3 2 ,
000 to  $2,500,000 , $1,232,000 being offered to  stockholders at par to  retire 
$1,232,000 deb . 6s July  1 1910; V . 89, p . 1595; V . 90, p . 013,

D IV ID E N D S  begun In 1855 were for m any years 8 %  per annum . From  
July 1 1884 to July 1901 Inclusive, 6 %  yearly , J A J; O ct 1 1899. 25 % extra i 
1902 (?); 1903, 6 % ; 1904 to 1909, 6 %  yearly; 1910, 6 % .

In 1907-08, gross, $1,151,791 ; net, $235,386; other Incom e, $44,631; 
charges, $160,652; d lv s ., $73,932; su rp ., $45 ,433 .— (V . 90, p . 235. 913.)

ATLANTIC CITY R R — Cam den to  A tlan tic  C ity . 57 m (dou ble  track^ 
branches, W inslow  Junction  to  Cape M ay. N . J .,  55 m .; W llllam stow n, 23 
m .; G loucester, 12 m .; Sea Isle C ity , 12 m .; O cean C ity , 10 m .; to ta l, 168  m . 
V . 72, p. 1278. S T O C K , c o m ., $2 ,625,000; p re f., $1,000,000 (par, $50 ). 
R eadin g C o. ow ns over 9 9 %  o f stock , and guarantees consol 4s, principal 
and Interest. Form  o f guaran ty , V . 75, p. 1398. O f the latter, $2,650,000 
are reserved to  retire prior lien bond s. See V . 73, p . 81 . there  are also 
outstanding $23,500 Sea Coast R R . scries A  5s and $2,834 series B »s.

E A R N IN G S .— 1 m o ., / 1 9 1 0 ........................ Gross, $305,711; net, 5147,068
July  1 to July  31. 1 1 9 0 9 ............... ........G ross, 266,181; net, 119,057

For year ending June 30 1910, gross, $ l,8 0 o ,0 0 7 ; net, $3o2 ,182 . Ia 
1908-09, gross, $1,626,055 ; net, $ 34 6 ,2 5 0 .— (V . 82, p . 750.)

ATLANTIC COAST LINE CO-— O rganized M ay 29 1889 under
the laws o f C onnecticut, and ow ns a m ajority  o f capital stock and a
large am ount o f the bonds o f the A tlantic Coast Line R U . below .

ST O C K , A c .— Stockholders voted  Jan . 26 1910 to Issue $5,040,000 addi
tional stock , w hich was ollered pro rata to  stockholders at par, payable 
Feb . 28, the proceeds to be used chlelly to pu rch ase .at 97 >4 and Interest, 
any o f  the $5,000,000 4 %  “ B ”  certificates o f  Indebtedness offered. This 
Increased stock  outstanding to $17 ,640 ,000. V . 89, p. 1666.

As to the certificates o f  Indebtedness, see editorial O ct. 1897, S u p 
plem ent, p . 3; V . 65, p. 564; V . 71, p. 1310. In 1898 $5,000,000 stock  was 
distributed as a 100%  dividend (V  6 7 , p 9 5 4 ), and In 1900 $10,000,000 4 /o 
certificates o f Indebtedness (Including $2,500,000 o f A tlan tic Coast Line 
R R . C o .) , as a 100%  d iv iden d . (V . 71, p. 697; V . 73, p. 493 .) As to 
securities pledged to secure equally  the certificates o f Indebtedness, see V . 
17, p . 1310; V . 83, p . 560. Bal. sheet 1910, V . 91, p . 1091.
CA SH  V ’01. ’ 02. ’03. ’04. ’05 . ’06. '0 7 . ’ 08. 1909. 1910.
D IV S ._ % /4 > 4  6>4 8 8 9 10 10 8 2 ,2 ,2  J4.2 J4 T o S «p .,7  J4

Chairm an, H enry W alters.— (V . 90, p . 302 ; V . 91, p . 1091.)
ATLANTIC COAST LINE RR.— {See M a p .)—  Operates from  R ichm ond 

and N orfo lk , V a ., on the north , to F ort M yers, Port T am p a and R iver Jet., 
F la., on the south , and M ontgom ery, A la ., and A u gusta, G a .. on tho w est, 
reaching the ports o f  N orfo lk , V a .; W ilm in gton , N . C .; C harleston. S. C., 
Savannah and B runsw ick, G a ., and Jacksonville  and Port la m p a  1'la. 

Sav . F lorida A W estern R y . was m erged In 1902. V . 74, p . 774, 829.
In O ct. 1902 acquired $3(),600,U00 o f  the $60,000,000 Louisville A N ash

ville R R . stock  for $10 ,000,000 cash , $35 ,000 ,000 In 4 %  co lla t. tr. bon d s 
and $5,000,000 s tock . V . 75 . p . 733 , 792 , 905; V . 79. p . 785.
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, A c . ,  see notes on first page]

Atl Coast L RR (C on cl)—
Alabam a M idland 1st M ?  (D alnb to M onte) - -M p .x c
F lorida So 1st M g o ld ............. ...................................AIJ.o*
Sanford A St P etersburg first m tge g o ld -------------PeP
A sh ley  R iver first m o rtg a g e ...............................................
Sll Sp O A G 1st M gold (O cala to Inv & b r ) . .T a .c *  

A tlantic & Danville— 1st M $-1,425,000 g  Int rent.M ec* 
Second m ort $1,525,000 gold  Interest re n ta l-.T a  c*

Atlantic & North Carolina— S tock  $ 1 ,8 0 0 ,0 0 0 .. ..........
First m ortgage $325,000________________________ MeBa

A tlantic & St Lawrence— Stock  6 %  rental Grand T r ’ U 
A tlantic & W estern— First m tge $3,000,000 g o l d . .  IB 
A u gusta <& Savannah— S tock  5 %  rental Central o f  Ga
A ugusta Southern— First con sol m tge g o ld ------ C e.xc
A ugusta Union Station— First M $250,000 gold —  SB 
A von (ienesco & Alt M orris RR— S tock  (see t e x t i—  
Baltim ore C hesapeake A  A tlantic— 1st M gold__A lp .c+
Balt & Cum berland Val R y— 1 st xVI Interest rental-------
Balt & Cumberland Val RR— 1st M Interest ren ta l-------
B & C V RR E xten— S tock  gu ($270,000 carries 7 % )

First m ortgage Interest ren ta l---------- -------------- - -B a
Baltim ore & H arrisburg RR— M ortgage go ld - M eB a.c* 

First M W est E xt ($10,000 p m )  gold  guar.A leB a .e*
Baltim ore & O hio— C om m on stock  $152,750,000---------

Pref s tock  4 %  non-cum  authorized $60 .000 ,000------
Prior Hen m tge gold not su b ject to  ca ll------ M e.c*A r
First M gold redeem  at 105 after 1923------ Us c*A t
Southw estern D lv 1st M $45,000,000 gold —  F .cA *r 
Pitts June ft Mid D lv ($20,000,000) 1st M g -C e .c* A r  
P LB  A W  V S vsref g red 100 a fter  1 9 2 5 .. Un c* A r  
New Y ork  D lv A T e r m  first m tge $10,000,000 g o ld .
Oonv debentures gold  redeem  (see t e x t ) . .......... .. —
Coupon gold  n otes........................................................

E quipm en t bonds due $1,000,000 yearly ---------
R o n d s  U n d e r l y i n g  First M or'gage 3 %

l o a n  1853 extended  In 1885 g<0ri ...................
Pittsburgh A Con 1st M e.xtrndf d In 1800 In g o ld ___
Cent Ohio $2,500,000 eon 1st M (1st loan) g .A leB a c 
Pittsburgh Junction 1st M $1,440,000 gold Ate.e*

M iles
Road

D ate
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M aturity

174 1888 $1,000 $2,800,000 5 g M A N N ov 1 1028
244 1895 l .o o o 2,418,000 4 g J A J Jan 1 1945
145 1894 1,000 275,000 4 g J A J Jan 1 1924

4 1877 33,500 8 J A J Jan 1 1915
64 1888 1,000 492,000 4 ? J A J July 1 1918

275 1900 1,000 3,925,000 4 g J A J July 1 1948
275 1904 1,000 1,525.000 4 g J A J July l 1948

100 1,797,200 See text Semi-an July 20 '10 1 Vi
95 1887 1,000 325,000 6 .1 A J July 1 1917

167 .£ A 8100 5,484,000 6 M A is Sept 1910 3%
10 1903 1,000 Ac 2,000 5 g J A J Jan 1 1944
53 100 1,022,900 5 J A J July  6 1910 2 Vi

82>4 1894 1,000 400,000 6 g .1 A D Dec 1 1924
1903 1,000 Ac 225,000 4 g J A J July 1 1953

100 225.000 3 K J A .1 July 1 1910 I X
88 1894 1.000 1,250,000 5 g .VI A Sep l 193 4

3 1879 500 48,500 6 J A .) July 1 1929
5 1879 100 Ac 72 800 6 J A J July l 1929

50 390,600 5 A 7 J A .1 July  1 1910
27 1881 1,000 230,000 6 J A J July 1 1931
32 1886 1.000 690,000 5 g M A N N ov 1 1936
15 1888 1,000 240.000 5 g M A N May 1 1938

100 152 ?38 800 6 In 1910 M A S Sept 1 1910 3%
100 E9 983 954 1 In 1910 M A Js Sept 1 1910 2%

1,076 1898 500 Ac 74 824 "00 3 Vi g J A JTJ July 1 1925
1 .657 1898 500 Ae 74,097 250 4 g A A o jl July 1 1948

930 1899 500 A c 44 .951,64" 3H  g J A jil July 1 1925
384 1898 500 Ac X 6.I75 .23  • 3 Id g z N ov 1 1925

1,642 190! 1,000 43,280.000 4 e M A N N ov 1 1941
1905 See text 4 ? J A 1) June 1 1948
1 om 1 non non 4 \» A 'fo b  1 101 1
10 10 100,000 1 0 .000,000 4 g M AS10 Mch 10 1911
1910 1,000 Ac 40,000,000 4 M g .1 A D June 1913

___ 1910 1,000 See text 4 F A A T o F eb 1 1920

877 1853 500 Ac 102.500 4 g A A O Oct 1 1935
1868 1 .000 5 6 000 4 e ,1 <Jc J July 1 1946

144 1886 1.000 1,009,000 4 y2 e M A Sept 1 1930
7 1882 1 .0OO 0934.000 6 Vf J A J July 1 1922

Pitts. f, F . a  w .  Va . Sys. 4s. 1  Coups. M A N.: reg. tit. Q .-F .

Places W here Interest and 
D ividends are Payable

M etropolitan T r  C o, N Y 
United States T r C o, N Y 

d o  do
P eop le ’ s B k , Chast’n.SO 
United States T r C o, N Y 
M ercantile T rust C o, N Y  
Trust Co o f  A m erica , N Y  
Check from  C o ’s O ffice 
Nat M echanics’ B k , Balt 
L ondon and Portland 
International T r C o, B ost 
Savannah. Ga 
J P Morgan & C o, N Y 
S a feD ep  ft Trust C o,B a lt 
Erie R a ilroad , New Y ork  
Broad St Station , Phlla 
Farm A M ech B ank, B alt 

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

C o ’ s O ffice . 2 W a llS t.N Y
do
do
do
do
d o
do
do
d o
do
do

d o
d o
d o
d o
d o
d o
d o
d o
do
do

do  
do  
do  
d o  

"  Reg,

do
do
d o
d o

Int. Q.-J.

Lines OILned and truckage -  M iles. 
R ich m on d , V a ., to  Post T a m p a ,

Fla ............................    906
N orfolk . V a .,  to  South  R ock y

M ount ............ ......... ...................— 115
Contentnea to  W ilm in gton ------------105
W ilm in gton , N . C ., to  Pee .Dee

J u n c t io n -------------------------------------  07
F lorence, S. C ., to  A u gusta , G a . . l 6 6
Sum ter to  C olu m bia------------------------- 43
Yadkin Jet. (W ilm in g ton , N . C.)

to  S an ford ------------------------------------116
W aycross, G a ., to  F olkston , G a . .  34 
Jesup. G a ., to M ontgom ery , A la . 354
Brunsw ick, G a ., to  A lb a n y_______160
D upont Jet. to  Fort M yers, F la ..3 4 0

Lines owned, A c .—  (C on . )—  A llies. 
Paola Jet. near Sanford to  St.

Petersburg, F la ----------------------- 145
Palatka , F la ., to B ro o k sv ll le .. 145
M llldale, F la ., to  P e r r y ...............  163
Branches, A c _____________________1,518

Leased—
Central R R . o f  So. Carolina—

Lane to  Sum ter, S. O________  40
Other lines_______________________ 13

T otal In eam ln gs--------------------- 4,463
Closely allied lines (see each c o .)  —
Louisville & N ashville ______  6,970
Charleston & W estern C arolina. 341 
N orthw estern R R . o f  So. C a r . .  71 

A lso ow ns onc-slx th  Interest In the R lchm ond-W ashlngton  Co. Leases, 
Jointly with the Louisville & N ashville R R .,  the Georgia R R .,  571 miles.

In July 1909 agreed with N orf. & W est, to build lolntly W inston-Salem  
Southbound R R .,  W inston -S alem , N . C ., to  W a d csboro , 88 miles, to be 
com pleted  N ov . 1910, the tw o proprietary com panies to  guarantee an 
Issue o f 1st M. 50-year gold  4s. V . 89, p. 161, 598; V . 90, p . 238.

O R G A N IZ A T IO N .— O riginally the A tlantic Coast Line o f  Va. (change o f 
nam e being authorized April 23 1900); April 18 1900 absorbed by consollda  
tlon (per plan V 70 , p . 840 , 893) the follow ing allied properties: W llm lng 
ton & W eldon R R .,  A tlantic Coast Line railroads or South C aiollna and 
Virginia and N orfolk  & Carolina R R . The F lorida Southern and Sanford A 
St. Petersburg w ere m erged A pril 1903. V . 76, p 918. 971. The A tlan tic 
Coast Line C o. (of C onn.) June 30 1910 ow ned $ 3 ',0 0 8 ,4 9 5  com m  n stock . 
See that co . a b ov e . V . 70, p. 893; V . 71, p. 1116, 1310; V . 83, p. 560.

S T O C K .— A tl. Coast Line o f  V a . class A (R ich . A Pet. c tfs .) tax -exem pt 
stock  was assumed as so m uch o f  the com  stock  o f  the new com p an y .

Stockholders v oted  N ov . 1909 to Increase the total authorized stock  from  
$60,000,000 to  $72 ,100 ,100, to  provide for the conversion  o f new 4 %  con 
vertib le debenture bond s. V. 83, p . 490, 1295; V . 89, p . 1141, 1346.

The pref. stock  ($18,850,000) was In 1902 m ostly exchanged for 125%  In 
4 %  certificates o f  Indebtedness. V . 75, p. 1252.
D IV ID E N D S (% ) ’00 ’ 01. ’ 02. ’03. ’04. ’05. ’ 06. ’07. 1908. ’09. 1910.
c o m . (In cl.C l.A )____  2 K  3 K  5 5 «5  6 6 55H  5V$ 6
P re fe rre d ________ 2 H  5 5 5 5 5 5 5 5 5 M a y ,2

a Mso 2 0 %  In com  stock  scrip and 5 %  In A tlantic Coast Line Co. 4 %  
certificates o f Indebtedness. V . 81. p. 1558. b Includes 3 %  paid In Jan. 
In A tlantic Coast Line R R . 4 %  certificates o f  indebtedness.

B O N D S .— First consol. 4s o f 1902 (lim ited to $51,326,000 outstanding) 
are a Ilrst lien on 1,021 miles o f  road and a blanket lien on  2,927 miles ow ned, 
subject to  the underlying bonds.

Th e stockholders on N ov . 16 1909 (V . 89, p. 1141, 1346) authorized (1) 
\n Issue o f  not exceeding $200,000,000 unified m ortgage 50-year 4 %  bonds; 
(2) $23,562 ,500 4 %  debenture bonds convertib le  Into com . stock , these last 
to provide an alternative m ethod o f  retiring the $23 ,562,500 certillcates of 
Indebtedness If the holders elected to  exchange for debenture bonds at 
par prior to March 1 1910; and (3) to  Increase the com . stock  to  an am ount 
sufficient to  provide for  conversion  o f  the debenture bonds.
Purposes Jor Which the $200,000,000 U nified  4s Were or A re  Issuable. 
T o  be Issued for Im provem ents anil to  retire $2,000,000 Jack . A 

S. W . bonds, $1,600,000 W il. Col. A Aug. 6s due June 1 1910
and $5 ,000,000 A tlantic Coast Line R R . notes_______________$15,000,000

Reserved to retire sam e am ount o f 4%  certs, o f Indebtedness, It 
surrendered prior to March 1 1910 (on June 30 1909 on ly  
$21,566,000 o f  these certs, were outstanding, rem ainder re
served to retire pref. shares still unexchangetl)_______________ 23,562,000

Reserved to retire underlying b on d s ----------------------------------------------  84,090,000
Reserved (along w ith any  bonds not Issued to retire certs, o f

Indebtedness) for future construction . Im provem ents, A c . ) - -  77,348,000 
The 4 %  convertib le  debentures will be redeem able after M ay l 1916 at 

103 and convertib le  at the op tion  o f the holder Into com m on stock  a t $135 
a share at any tim e up to Jan. 1920, or. If called, up to 30 days prior to the 
date o f redem ption . Th e holders o f  all but $232,900 o f the $21,566,600 4%  
certs, o f  Indebtedness exercised the option  to exchange on or before M ch .l 
1910 their certs, for deb . bonds or untiled M. bonds at par. V .8 0 , p . 1481.

As to the $35,000,000 collateral trust 4s o f 1902, see "O rgan iza tion ”  
ab ov e . T h ey  are su b ject to call a t 105 In am ounts not less than $100,000. 

There w ere outstanding March 1 1910 $55,000 Bruns. A W est. Incom es. 
Th e W ashington A Vandem ere 4 Ms ($1,500,000 authorized, o f  which 

$720,000 outstanding) are gu ar., p. A 1., b y  endorsem ent. V . 84, p. 1246.
F IN A N C E S .— In F e b .1910 the Louisville A Nashville dividend rate was 

raised from  6 to  7 % .  V . 89, p . 1595.
L A T E S T  E A R N IN G S .— / 1909-10--G roSS, $29,810,868; net, $9,987,151 

12 m os., July  1 to  June 30 . \ 1908- 0 9 . -G ross, 26,144,065 ; net, 8,081,166 
R E P O R T — R ep ort for year ending June 30 1909 at length, V . 89. p. 

1340, 1352 (editorial, p. 1312). Com parisons with 1906-07 Inaccurate.
1908-09. 1907-08. 1906-07.

Iross receipts_________________________ $26,144 ,065 $26,029,052 $26,771,528
Operating expenses and ta xes_________ 18 .062,899 20.043,794 20,442 027

N et receipts from  tra ffic . .............  $8,081,166 $5,985,258
)th er Incom e..................................................  1.215.765 1,463,376
Dividend on L . A N . sto ck .............. (5 >$) 1 .083.'0 )0(5  M) 1683000

T ota l net receipts___________________ $10,979,931
Deduct—

Interest on bonded d ebt. A c ___________ $5 ,439 ,8 , 8
In t. on  certillcates o f Indebtedness_________________ 862.754
Hire o f equ ip , and term  rents________  4 - .569
D ividend on preferred stock  ( 5 % ) ___ 79.830

$6,329,501
837,428

(6)1836600
$9,131,634 $9,002,929

$5,359,313 
862,754 
128.420 

79,830

$5,022,208
862,766

79,830
D ividend on c o m m o n sto ck .............(5 1 4 )2 ,6 6 9 ,5 6 8 (5 ^ )2 6 6 0 5 4 0  (8)2,912.256

B alan ce, surplus.................... ................ $1,879,381 $31,777 $125,869

O F F IC E R S .— Chairman o f  B oard , Henry W alters; P re s ., T  M. Em erson; 
1st V lce-P res.. A lexander H am ilton; 2d V ice Pres.. C. S. G adsden: 3d V lce- 
Pres., J. R . K en ly ; Gen. M gr., W . N. R ov a li: S ec ., H erbert I Borden; 
T reas., Jam es F . P ost.— (V . 89, p . 1481, 1595; V . 90. p. 166, 1238.)

ATLANTIC & DANVILLE R Y .— (See M a p  Southern R y . )— W est N or 
folk to  D anville V a ., 205 m iles, three branches, 22 m iles; Jam es R iver Jet 
to C larem ont (3 -ft. gauge), 50 m .; tota l, 277 m . Leased to Southern R y . 
from Sept. I 1899 to July 1 1949 for taxes, repairs, m aintenance and cash 
rental sufficient to  cov er  Int. charges, w ith privilege o f  renewals for terms o f  
99 years. In add ition  the Southern R y . agrees to  pay the sam e rate o f  d iv i
dends on  com . stock  as paid on Its ow n com . s tock . V .7 1 ,p .447 ; V .79 ,p .625 .

ST O C K . -C om ., $2 ,180,000 . Pref. shares w ere canceled prior to  July 1 
190 1. See V . 71, p . 1 8 1 .8 6 2 ; V . 73, p. 722 , 056; V . 79 , p . 625.

B O N D S .— O f the $4,425,000 Is o f  1900. $500,000 can he Issued on ly  for 
Im provem ents upon request o f  Southern R y .,  Interest charges to  be covered  
b y  Increased rental. O f the $1,525,000 second  4s. the rem aining $750,000 
were Issued July 1 1909. V . 77, p. 195.— (V . 79, p . 967; V . 89, p. 1410.)

ATLANTIC & LAKE SU P E R IO R  R Y — V . 80, p . 1595; V . 90, p . 107.
ATLANTIC & NORTH CAROLINA RR.— M orehead C ity to G olds

boro . N. C ., 95 tnlles. State of N orth Carolina ow ns $1,266,500 of 
$1,797,200 stork . Leased from  Sept. 1904 to Jan. 1 1996 to A tlantic A 
N orth Carolina Co. (the lease being later transferred to N orfolk  A Southern 
R y .) for Interest on bonds, taxes, A c ., and dividends at 3 %  yearly for 
20 years, Increasing >4% yearly every ten years until 5 %  Is reached: 
thereafter. 6 % : lessee also agreed to expend $250,000 b y  Sept. 2 1007 
for Im provem ents ami equipm ent. V . 79, p . 967.

D IV ID E N D S .—  ’93. ’94. ’95. ’ 96. '97. ’08. ’99. 1000-04. U nder lease 
P e r c e n t - .  . . .  . - . 2  2 0  2 2 2 2 0 as above .

P res., Frank S. G a n n o n .— (V . 83, p. 1590, 1522.)
A T LA N T IC  Q U EBEC & W E STE R N  R Y .— V . 90. p . 107, 1044.
ATLANTIC VALDOSTA & WEST ERN RY.— See G eorgia S o . A Fla RR.
A U G U S TA  A SA V A N N A H  R R .— Mlllen to  A u gusta, G a ., 53 m iles. In 

1895 re leased to  C en .of Ga. for 101 yrs. at 5 %  on s to ck .— (V . 6 1 , p. 239.)
A U G U STA SO UTHERN  R R .— Owns from  Augusta to  T ennllle, G a ., 82 

miles. The Southern R y . In Jan. 1901 acquired abou t four-fifths of s tock . 
V . 73. p. 313. Com stock . $100,000; p re f., $350,000; par, $100. Year 
ending June 30 1910, gross, $209,784; net, $68,903; charges, $40,547; 
balance, surplus, $28 ,356 .— (V . 80, p. 2219, 2450.)

XU GUSTA UNION STATIO N  CO .— Owns union passenger station  at 
Vugusta, G a .. used by all roads entering the c ity , the latter under their op  

crating con tra ct prov id ing  for Interest on the bonds and 4 %  d ividends on 
stock . S tock , $75,000 (5 %  paid In), held equally  by  Southern R y .,  A tlan 
tic Coast Line R R . and G eorgia R R . V . 78, p. 2333; V . 79, p. 500. Pres. 
T h os. K. S cott: Sec. and T reas., Carlton H iliyer.—  (V . 82 , p. 48.)

A U STIN  & N O R TH W E ST E R N  R R .— See H ouston  A Texas Central R y .
AVON GENESEO & M T. M O R R IS  RR —  Mt. Morris to  A v on , N . Y . . ,1 8  

m iles, [.eased to Eric R R . Feb 26 1896 In perpetu ity ; rental (after 1901), 
3 14 %  on s to ck .— (See V . 63, p. 512; V . 62, p 318, 589.)

Penn. R R . In 1908. 
E lectrlo R y . S e c tio n .”

BALTIMORE C H E S A P E A K E  & ATLANTIC R Y — O wns Claiborne 
to  O cean C ity , Mil., 87 .66 m .; from  Claiborne to B altim ore. 44 in., transfer 
is m ade b y  w ater; steam er lines ow ned, 1.134 m .; to t ,.' m ileage ow ned 
ami operated 1 221.66 in. Controlled b y  Pennsylvania  R R  am) allied 
lines V 69 n 5 4 1 . 590 : V . 50 , p . 371. Pref. s tock , $1,500,000 5 %  cuin 
com .’. $1 .000 .o6o . O lv . on p re r .. 2 % M c h .  1 1005’ In 1906. M ob., 3 % ; 
O ct ., 2 % : In 1907. M arch, 3 % ; S ept., 2 % ; In 1908, O ct ., 2 % ; 1910, Jan ., 
5 % ; S ep t., 2 % . .  ,

Che stockholders voted  on J a n . 26 1 005 to acquire a m a jority  o f  the stock 
o f  the M aryland D elaw are A Virginia R y ..  extending from Q ueenstow n, 
\fd , ro Lewes rod , with branches a total o f  77 m , and guarantee $2 ,000 ,
000 o f Its first m tge. bonds. See that co . V . 80, p. 116, 1058.

Fiscal year now  ends D ec. 31. In  1909, gross, $1,036,059 ; net, $250,965; 
other Incom e, $13,042; charges and Im provem ents, $122,816; dividends 
(5 % ) ,  $75,000; balance, surplus, $66 ,192 .— (V . 84, p. 1302; V . 87, p . 284.)

BALI IMORE A CUMBERLAND (RR. AND R V .l ,  T h e Railroad ex 
tends from State Line, M d.. to  W ayn esboro , P a .. 4 .55 miles; s tock , $76,700. 
in $50 shares. The R ailw ay  extends from  K dgem ont M d .. to State Line. 
P a ., 3 m ; stock , $42,500, In $100 shares. Both are leased to  W estern 
M aryland R R  for 50 years from  July 1 1879, w ith privilege o f  renewal or 
purchase: rental. Interest on bonds.

B A LT IM O R E  A  C U M B E R L A N D  V A L L E Y  E X TE N SIO N  R R .— W ayn es
boro to  Shlppensburg, P a .. 26.52 m iles. Leased to W estern M aryland R R . 
for 50 years from  July 1 1881, with privilege o f  renew al, for Interest on bonds 
and d iv idend on s tock , am ounting In all to  $38,730. See table a b ove  and 
V. 75. p. 665 .— (V  75. p. 665 )

BALTIMORE A HARRISBURG RR.— E m ory  G rove, Md. to  O rrtanna
P a ., 59 m ., w ith branches, 7 m . , total, 66 m . Leases B a lt.A  H arrisburg K y.* 
W estern extension , O rrtanna to H lghfield , 15 m ., guaranteeing Intereston 
Its bonds. Leased to W estern M aryland R R . for 50 years from t .2 3  
1886; rental. Interest on bonds and 5 %  on pref. stock  (all paid M A N ) .  
S tock , c o m ., $690,000; pref., $29.100.— (V  44. p . 812.)

BALTIMORE A OHIO RR .— (See M ap.)— ROAD.— Operates1 from  B alti
m ore to Philadelphia and Baltim ore to C h icago, Cincinnati and St. Louis, 
total m ileage leased, ow ned and operated In July 1 OH), 4,434 m iles. Royal 
Blue Line”  (see Central R R  o f  N .J ) gives aecesa to New Y ork .

BALD EAGLE VALLEY R R — Merged In 
BALT. A ANNAPOLIS SHORT LINE R R .— See
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RAILROAD COM PAN IES  
[For abbreviations, A c ., see notes on first page]

B & O (Concl.) — Pitts Juno 2nd M 5300,000 g M e.*c  
Bonds Underlying Pittsburgh Lake Erie A  West. 

Glev L or A W heel cons M (now  1st) go ld  - U sm .c* 
General m ortgage $1,000,000 gold  redeem  10 5 . N.c 
Cons rel M $10,000,000 gold  red at 1 0 2 H --T a .c*  

Cleveland Term  A V a lley  1st M gold  g u a r . -M e .c ' Ar 
M onongahela R lv  R R  1st M gold  guar B A O  C e.c 
O hio A L ittle  K an R y  1st M $250,000 r e d 105 gold 
O hio R iver  first m ortgage ($ 2 ,000 ,000) g o ld . -F P .c*  

G eneral m ortgage ($3,000,000) gold  1st on  3 0 1?10 
R a v  Sp A G1 1st M $400,000 g  guar p A l . - F P .c  
H u n tin gton  & B ig  S 1st M ($400,000) g g u a r - .c *  

P ittsburgh  Cleveland & T o led o  first m ortgage gold  
Pittsburgh N ew castle & L E  1st M 
P ittsburgh  & W estern 1st cons M * 19 '909^°92ftK- - cn 

E llw ood  Short Line first m tge gold  $300,000 0
W  V a  & P 1st M gold  5s scaled; red at p a r - .M e lia .c  

Leased Lines. A c .. Securities 
Balt A N ew  Y ork  R R  1st m tge gold  guar M eBa.c& r 
M on R iver  Coal M $1,500,000 gold  s f  redeem  at par 

Schuylkill R iver E S  R R  1st M gold  guar p& l end 
Staten I si R a p  T ran  1st M 3 1 .000,000 g $ or £ .U s ,c  
Staten Island R y  first m tge  $ 1 ,0 0 ^ 0 0 0  M id  Me c 

Balt & O hio C hic Term  R R — C h & G tW  1st M g  ass d . c  
C ity  o f C hicago purchase m oney m ortgage assum ed 
First m ortgage $50 ,000 ,000 au th orized ............... - - 

B altim ore & P otom a c— See Phlla Balt A  W ashington

“■WES
I S “ £ o ”  i w M K m t e  d iV  n ' i o o . a o o  i ' - :  a ™
V  Bur E x t 1st M $500,000 g (V  09, p  9 52) . . . . a . c  
A roostook  N orthern first m tge * 225,000  gold  U .c 
Consol refunding m ortgage $20 ,000 ,000 g  - .O B .c  
M edford E x t 1st M $1,000,000 g  (V  84. p 0 9 2 ). U s.c
W ashburn E xtension  1st M g o ld ..................C e .c  at
St Johns R lv  E x t 1st M $800,000 g u .........................Ce
A roostook  C ou nty bonds (assum ed) - - - - - - 
N orth  M aine Seaport 1st M a r p h  an rl

a "T o ta l  Issued”  show n In first left hand co lu m n

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

7 1894 $1,000 a$243,000 5 g J A J July 1 1922
Virgin

192
la 4s 

1893 1,000 5,000.000 5 g A A O O ct 1 1933
192 1896 1,000 890,000 5 g J A D June 1 1936
102 1900 1,000 950.000 4M  g J A J Jan 1 1930

88 1805 1,000 3,301,000 4 g \1 A N N ov 1 1995
30 1889 1,000 700,000 5 g F A A Feb 1 1019
72 1900 1,000 228,000 5 g M A S Mch 119 5 0

172 1886 1,000 2.000,000 5 g J A D June 11936
209 1887 1,000 2,941.000 5 g A A O Apr 1 1937

33 1890 1,000 361,000 6 g F A A Aug 1 1920
11 1892 1,000 303,000 6 g J A J July 1 1922
77 1882 1,000 441,000 6 g A A () O ct 1 1922
30 1878 100 A c 82,100 4 g J A D June 1 1917

215 1887 1,000 650,000 4 g ,1 A J July 1 1917
3 1892 1,000 300,000 5 g J A J Jan 119 22

176 1890 1,000 3,983,000 4 g A A O Apr 1 1990

5)4 1889 1,000 50,000 5 g M A N May 1 1939
1895 1,000 618,000 5 g J A D D ec 1 1945

12 1903 1.000 5,000,000 4 g J A D June 1 1925
11 1883 1,000 1,000,000 6 g A A O Jan 1 1913
13 1893 1,000 511,000 4)4  g J A D June 1 1943

1886 1,000 394,000 5 g J A I) June 1 1936
650,000 5 M A N M ay 1 1938

___ 1910 28,000,000 See text. A A O A pril 1 1960

100 3,004,200 4 in 1910 S em l-an . Ju ly  12 TO 2%
211 1803 1,000 3,360,000 5 g J A J Jan 1 1943
211 1895 1,000 112,000 5 g J & J July 1 1945

77 1899 1,000 1,500,000 5 g A A 0 Jan 1 1943
33 1899 1,000 500,000 5 g A A o Jan 1 1943

15 H 1897 1,000 225,000 5 g A A o O ct 1 1947
412 1901 1,000 6,721.000 4 g J A J July 1 1951

28 1907 1,000 1 .000 ,00C 5 g M A N May 1 1937
55 1909 1,000 1,650,000 5 g F A A A u g 1 1939
32 1909 1.00C 953,000 5 F A A A ug 1 1939

■02-'95 1 ,00t 728,000 4)4 V arious Sept 12-July 15
54 1005 1,000 4.668,000 5 g A A O Apr 1 1935

balanc e being ow ned b y  B altim ore A Ohio

Places Where Interest and 
Dividends are Payable

O ffice ,2 W ail S t.N  Y

d o d o
d o do
d o do
d o do
d o do
d o do
d o do
d o do
d o do
d o do
do do

First N at B k , A llegheny
J P M organ A C o, N Y
C o ’fl o ffice 2 W all St. N Y

d o do

d o  do
A m er B on din g A T r .B a lt 
518 W aln u t S t, Phlla 
17 State S t, New Y ork  
17 State S t, New Y ork  
M ercantile Trust C o, N Y  
T o  C ity  o f Chicago

Checks m ailed 
Guar T rust C o, New York 

d o  do
d o  do
d o  do
d o  do

Brow n B ros, N Y ; A Boat 
d o  do

Central Trust C o, rf Y 
do  d#

F ourth  N at B k , B oston  
Brow n Bros N Y  Boa APh

B A L T IM O R E  & O H I O - ( - S «  M ap)-(C oncluded )
T h e system  em braces, su b ject to m ortgages, the follow ing lines:« 1 /iw /1 (17A m WAi1e>9 P  ttQhlirffh A*. W pstpm  ___P r  l i Z i z Z  %  M  - < 1 .076 m.) M l les 

B alt, to  W h eelin g . B elpre, O .,  A c.721
O um b. to  P lttsb  A W  , A c ..............355

1st M .  4 %  — (581 m iles.)
B alt, to  P h lla . and branches.......... *37
O hlcago, 111., to A k ron , O ................378
Branches to  F a Irm on t,W .V a .,A c . 66 

South W. D ie . 3 )4 %  A f-—
B elpre, 0 . ,v la  Clncln. to S t.L . A c 930 

Pitts. Jet 3 )4 %  Af — (3 8 4 miles)
Bellalre to M idland C ity, O .......... )
Shawnee to Sandusky, O ................ J377
Pittsburgh Junction  R R - - - - - - - -  7

P.L .E .A  W. V.Sys.A%  M .(♦1,042m .) 
W est V irginia A P ittsbu rgh .......... 176

U U l I V U V  I V / t l V I I
Pittsburgh A W estern ____________ o21
P lttsb . Cleveland A T o le d o ........... 77
Plttsb .P aln esv. A F a lr p o r t ------- 53
Eastern O h io .......................................  17
Trum bull A  M ahoning----------------- 11
M onongahela R iver R R ------------- 30
Cleve. Term inal A V a lley ----------- 92
Cleve. Lorain  A W heeling R y .,  

W heeling to  C leveland. A c — a l9 5  
O hio R iver R R . Lines—

B enw ood to W heelin g, A c — a265 
W est V irginia Short Line R R —  68
O hio A L ittle K anaw ha R R ------- 74

T ota l o f  all (adding B altim ore
_____  Belt and other lines)..................4,434
•Includes 384 m .,  also covered  b y  P itts. Jet. 1st M. a See this com p an yt l i t  ,  • CVi.JW W I V 1 V M

— R eceivers w ere app ointed  In F eb . 1896, bu t In 1899 reor- 
r a S z f d  ^Without foreclosure per plan In V . 66. p . 1235. T h e B . & O . South , 
w estern w as reorganized per plan In V . 67, p . 688, the consol, m tge. o f 1893 
b a v ln g b e e n fo re c lo se d ; C ent. O hio. A c ..  PW  V . 67. p . 688 1206, 1356. 

The *15 140 000 Chicago T erm . Transfer 1st 4s were redeem ed M ay 3 1907. 
in T«.n ' 1910 the p roperty  w as bid In at fo  eel > urc vale 

In A  reorganized as B . A  O ChYc. T erm . R R . w ith  $8,000,000 authorized 
sW clf^ bon d  issue a u th ., $50 ,000 ,000 50-year bon s . V . 90, p . 166, 1101.

Control o f  the C incinnati H am . A  D ayton .— U nder the readjustm ent plan 
of the*Cincinnati H am ilton  A D ayton  (V . 88. p . 1436, 1498), the Baltim ore 
x, O hio In August 1909 acquired virtual control and Is to  acquire 
control on  July 1 1 9 1 6  at a price to be fixed b y  arbitrators, the controlling  
r t o c k t o  be vested m eantim e In three votin g  trustees, one to  be the Presi
dent o f the B . A  O . for the tim e being. Certain o f  the securities o f  the 
o ?  H . A D . are guaranteed . V . 89. p . 102, 468.

READING CO., Ac — In 1901 $68,565,000 (virtual control) of the $140,- 
00?,000 Reading Co. stock, consisting of $12,130,000 first pref . 328,530,000 
second pref. and $27,905,000 com. was acquired, the Lake Shore A Michi
gan Southern Ry. Co. (Vanderbilt system) taking about one-half. In 1904 
the ^  A O. and L. S. A M. S. each sold $3,950,000 of the common. V. 76, 
p. 101: V. 80, p. 1856.

P E N N S Y L V A N IA  A N D  U N IO N  P A C IF IC  IN T E R E S T .— T h e Pennsyl
vania R R .  C o. on  Jan . 1 1910 ow ned d irectly  $14,273,600 pref. and $ 5 ^ 2 5 ,-  
000 com  stock" a lso— through the N orthern Central and Phlla. B . A W . 
( ^ c h  ow nlng o n ^ h a lf)- $ 2 .000,000 pref. and 32.097.400 com . stock  and 
through Pennsylvania  C o. $5,000,000 pref. and $13 ,4 o l ,200 com . stock . 
U nion  Pacific  In S ept. 1906 purchased $32,334,200 com . and $7,206,400 
pref. s to ck . V . 83. p . 562, 686, 1036" V . 84, p . 50, o69.

S T O C K .— Authorized Issues: C om m on, $152,750,000; pref. 4 %  n on -cu m ., 
$60 ,000,000: outstanding, see table a b ove . Pref. stock d lvs. are lim ited to 
4 % . (See V . 71. p . 1166, and editorial, p . 1143; V . 72. p . 1186.)

D IV ID E N D S .—  ’00. ’01 to  '0 4 . ’05 . '0 6 . ’07. '0 8 . ’09. 1910.
C om m on ( % ) ........................... -  2 4 yearly  5 H  6 6 6 6
Preferred ( % ) .............................. 4 4 yearly  4 4 4 4 4 4

n n N T iq __m  P r io r  L ie n  3 1 4 % , a first lien on  m ain line and branches,
Parkersburg brancU aud Pittsburgh d iv ision , abou t 1 076 miles o f  first track 

- l .  a,R  miles o f  second third and fourth tracks and sidings, and also all

V  69. p. 30; V . 78, p . 1006 V . 86, p . 1528, V . 86, p. 36.

M o !  l i m i t s  5 “ '’“ 2" ;  r ™  o6»“ W KfipiSk':
Ohlcago and A^ron divisions and branches and t h eF  a I r m o n tMorg an to w n A 
Pittsburgh RR., covering about 581 miles of first trackandalHiut 573 miles 
of second third and fourth tracks and sidings; also on the B. A O. Ternalnal 
property and the Baltimore Belt RR. They are also a lien subject to prior 
Uen mtge , upon main line,Ac. See app. to list, V. P^"°, V. 79. p 2 1 1 . 
Total authorized (lncl. 349,975.000 Issued1 at reorganization)..$ 1 6 5 ,0 0 0 ,0 0 0  

Of which reserved to retire prior lien bonds In 1925 - - - -  75,000.000
Issued and Issuable for betterment or extension

ertles covered b y  m ortgages (1) and (2) y " r m r  extensions, 
add itions or equipm ent; at not over $1,500,000 a year for  
1st 4 years and $1,000,000 a year thereafter, o r ig in a lly .-

(3) S ou thw estern  D iv is io n  1st M o rtg a g e  314s. V lri Uo lysouth-
llen u pon  the properties constituting the B. A O. South 
w estern R R . sy stem . or  the securities representing the sam e, 
coverin g abou t 930 m iles o f  first track and abou t 401 miles 
o f  second track and sidings. A ll Issued............. ............................  45,000,000

(4) B .  A  O.. P it ts . J e t . A  M id .  Dir. 314 J. “ J*'
mately a first lien upon the railroads of t1hen9,e,lt^* ®.hl°  sys 90 onft rem and P lu s . Jet. R R . Co.. 385 miles In all. Total 20.000.000
Issuable $1,000,000 per year for first tw® ^ears and

thereafter $500,000 per year, for the enlargem ent, better
m ent or extension o f the properties covered  - -  - - -  - - - - -  -  o.OOO.OOO

In  partial exchange for  old  bonds and sold  ($4,000,000) 14.569.000
O f this Issue $6,175,230 Is in hands o f  the public and $7,635,050 pledged 

as part collateral for P itts. Lake Erie A W est V a . JlTn* ™ * 4 * 9 1 997 
U nderly ing bonds, see table; underlying stocks still ou t, $ 2 1 ,2 2 7 .
(5) P ittsbu rg h  L a k e  E r ie  A  W est V irg in ia  S y s tem  mtge. refunding 4% gold 

bonds (authorized amount $75 000,000) are a lien on 1,642 miles, consisting 
of the Ohio River. Cleve. Lorain A Wheeling Pittsburgh A Western. Ac., 
forming a direct connection with Pittsburgh, Cleveland Falrport. Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
above) In Sept 1905 $29,060,950 additional underly ne bonds Including 
$7,635,050 Plttsb. June A Middle DIv. 3)4s. were held In trust as_part se
curity. The $30,553,000 unissued are reserved to retire underlying bonds. 
V .74 ,p  266; V 79, p. 2793; V. 80, p. 1423; V. 86. p. 479; V. 88, p. 451, 685.

27,000,000

(6) The 4 %  debentures o f  1901 are convertib le  at the option  o f  the holder 
Into com m on stock  at par on  30 days' notice (see V . 73. p . 1139 ); . th®y
be called for paym ent at par and Interest on  any interest d a y , In the Inverse 
order o f  their num bers. V .  72 . p . 282; V .  73 , p . 3 3 7 ,1 1 5 8 ; V . 75 , p. 549.

(7) New York Division and Terminal ls f  4* (authorized am ount $10 ,900 ,- 
000) are secured b y  deposit w ith the trustee o f  all the Staten Island R apid 
Transit refunding 4s as issued ($5,000,000 au th orized ), all the $350,000 
Balt. A N . Y . 1st 5s and the entire stocks o f  those com panies. O f the 
bonds $5,000,000 were Issued on  June 30 1910 but held In tne treasury, the 
balance being reserved for the further equ ipm ent, developm ent and ex ten 
sion o f  the Staten I. properties Including Balt. A N. Y\ R y . V  83, p . 1042.

In  N ov . 1907 purchased 2,000 cars from  the F airm ont Coal C o., assmmlng 
part o f  $1,529,000 5%  car trust bon d s, due $ 162,0 0 0  yearly  to  S ept. 1948. 
V . 85, p . 1404. G round rent liens June 30 1910, $1 ,145 ,057 .

L E A S E D  L IN E S .— Schuylkill R iver East Side 5 %  bonds were purchased 
D ec. 1 1903 at 110, per V . 68, p . 40, and $5,000,000 new 4s Issued guaran
teed. p . A  1.. by  endorsem ent. V . 77 , p . 1745; guaran ty . V .

The W est V irginia A Pittsburgh (see agreem ent In V . 67 p . 1310) ha* 
been operated since Sept 1 1899 under a 99 years lease, for 4 %  on the m tge. 
to be appropriated to  paym ent o f bond Interest. V . 89 p. 439

A cqu ired  at 125 $1,956,000 o f  $2 ,400,000 P itts. C lev. A T o l. 6s. V . 70 . 
p . 632; V . 76. p . 47.

F IN A N C E S .— In  F eb . 1909 sold  $13,100,000 P itts. L . E . A  W est V a .

d l'l'n4 l b l 0 ;  sold $ i 01,000,.00b 8one-year 4 %  notes d a ted L M ch .1 0  1911la n d  
$10,000,000 4 %  equipm ent bonds dated l eb . 10; also filed 4 %  equipm ent 
m tge. for  $10 ,000 ,000, none to  be Issued at present. V . 90, p . 606 84*

In M ay 1910 sold $40,000,000 3-year 4 )4%  8 ° ld uptes . part o f  a $50 ,00*.- 
000 a u th . Issue, for  Im provem ents and eq u ip ., seem ed by  $6,000,000 Mrst 
pref., $14,000,000 2nd pref. and $10,000,000 R eading com . stock .an d  $28,
000,000 B . A  O . Chic. T erm . 1st M. 4 %  bonds, the rem aining $10,000,000 
being reserved to  retire the $10,000,000 notes due M ch. 10 1911. O ther 
collateral m ay be substitu ted  under conditions stated  In the Indenture.

V The caplta^expendltures for  13 years ending D ec. 31 l 9p 9 were $1 5 t.- 
704,000 and $24^000,000 will be required to com plete construction  aud 
betterm ents In progress and equipm ent contracted  fo r . V . 90, p . 16®.

E A R N IN G S .— 3 m os.. J1910----------Gross. $24 ,515 ,627; net, »7 ,7 4 T.i»81
July  1 to Sept. 30. \1909______ Gross, 22 ,677,892 , net, 8 ,0 $ t,7 0 o

R E P O R T  — For year 1909-10, V . 91. p . 1020, 1037. (See also p. 997).
Year ending J u n I3 0 -  l 0O8-O9 1007-08 Inc. er Dec

uiino 4.434 4 .400 —
Freight earns------------------------ : : " - - $ 6 9 ,4 0 8 ,1 1 3  $58,355,112 + $ 1 1 ,0 M ,0 0 1
P assenglr e a r n s " .......... .. . . . .  14 485 585 13.551.238 +  934.347
MalL cxprefs  A c.V  earnsI I _______  5,007,554 4 ,506,506 + 5 0 1 -048

T ota l gross earnings.........................’ f r f t l l i l  ++ 1 0  iSS ’ SSoO perating expenses--------------------------  01,333,801 o l ,  163,981 -t

R et earnings ____ $27,567,451 $25,248,875
O perating Incom e (after t a x ^ ) . - - -824,497.854 522.438.051 
O ther Incom e.......... ................ - .............. 4 .217,808 3 ,347,257

T ota l net Incom e.......... ................ __$28,715,752 $25,785,307
Interest, rents, A c -------------------------- ^12 ,Rao’ 672Miscellaneous im provem ents. A c - .  415,761 549 ,o7Z
D ividends on  preferred stock  ( 4 % ) .  2 ,3o5,675 2,3o5,887
D lvs. on  com m on  stock  ( 6 % ) --------- 9,118,538 0,110,431

+  $2,318,976 
+  $2,359,803 

+  876.641

+  $2,930,445 
+  $418,803 
— 133.811 

— 212 
+  2.107

B alance, surp lus__________ ______ $4,357,613 $1,714,116 + $ 2 .7 * 1  T28
♦Surplus differs from  that show n In patnphlet report. ow lng to  m ethod 

o f  charging com m on stock  d iv iden d , our f ° r G?h used PMutTav
E xecu tive Com m ittee— Daniel W illard, Chalrm an. O scar G . M urray, 

J . R . F oard , L . F . L oree, R ob ert S. L ov e tt , E . R .  B a con , N .B .  Ream  and 
Sam uel Rea: Pres., Daniel W illard; 1 st V lce-P res.. G eo. I . R andolph , S ec.. 
O. W . W oolford ; T reas.. J . V . M cN eal.

D irectors__R  Brent K syser, John P . Green. Sam uel R ea , Joseph R .
Foard .O s c a r  G . M urray. Jam es Speyer, R ob ert S. L ov e tt , N orm a* B . 
Ream  Jam es Stillm an. Edward R . B acon Joscph W ood  L - F .  L oree.

N . Y . o ffice , 2 W all S t.— (V . 90, p . 1361; V . 01, p . 1020, 1037.)
BAITIMORF & OHIO CHICAGO TERMINAL RR.— P roperty  c®n- 

slsts of D ^ e n g e r  arid freight terminals In c ity  o f Chicago, lines o f  railw ay 
leading thereto and a belt line around the c ity ; also 760 acres o f land 
ln a n d ld la c e n t  to  the c ity  o f w hich 50 acres are In the centre o f the business 
dlstricl?^alsoTncmdes^ 7 500 feet o f  dock  property  on Chicago R iver. N early 
all land Including that upon w hich tracks have been bu ilt, Is ow ned In fee. 
Trark ow ned 84 m • leases from  C hicago Junction R y . 11 m .; trackage, 7 m ., 
to ta l, lT l  m : 2d ?ra ck ?  69 m .; sidings, 118 m .; total all tracks. 289 miles.

H I S T O R Y — Successor to  Chicago Term inal Transfer R R ..  hid la on 
Tan 10 1910 b y  the B . A O . under foreclosure o f  first m tge., suhJwM; to 
tw o'undeH ylng^ntges. show n a b ov e . V . 90. p . 166, 100, 235. 629. S tock  
authorized, $8 ,000,000 ; par $100.

T E N A N T S — Balt. A O hio. C hicago Great W estern , Chicago 
Pere M arquette. See V . 77. p . 948. 2158; V . 70, p 901. M inim um  re .ta la  
from  tenants, $513,500 annually. V . 79, p . 2084.

B O N D S — Of the 1st M. bonds o f  1910. $28 ,000 ,000 Issued as series A  4s
w e re g lv e n to  the B alt. A O hio to  represent the cost o f .^ m m o o O a d d lU o n M  pledged under Its 3-year 4 K %  secured gold  notes, $5,000,000 a d d ition ^  

A 4s to  be Issued when required fo r  Im provem ents anu j i.^ o o .u u u  
rS en red  to  retire the oid J .on d s  and 5 1 5 ,800.000 for  extensions Im prove
m ents and equipm ent to bear not over 4 )4 %  interest. V . 90. p . 1295.

R E P O R T .— R ep ort o f  old  Co. for year en d . June 30 1 Ml ven 1 n V -8® ;
p. 1 0 6 6 ,show s: O per. rev .. $1 ,091,817 ; o p e r .In c .,  def..a fte r  taxes, $101,727. 
Other incom e. $698,412 — (V . 90, 0 . 166. 235. 625, 1101, 1295.)
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R A IL R O A D  C O M P A N IE S  
[F or abbreviations, A c . ,  see notes on first page]

M iles
Road

D ate
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M aturity

Places Where Interest and 
D ividends are Payable

B angor & A roos  (Con.) Car trusts Ser C g gu -P e P .c ‘ 1906 $1,000 $540,000 5 g J A D T o  June 119 16
Car trusts Ser D g guar $45,000 due s-a ...........Pe.Pc* 1907 1,000 585.000 5 g A A O T o  Apr 1 1917 do  do

B ath  & H am m on dsport— 1st m ortgage------------------------- 10 1889 1,000 100,000 5 ■r A D June 1 1910 50 Church S t , N Y
Second m o r tg a g e ....................... .............................. .............. 10 1893 1,000 200,000 5 A A O O ct 1 1923 do do

Beaum ’ t & Gt N or— lsWU g $40,000per m red 1 0 2 H -G 33 1909 1,000 605.000 6 g J A J July 1 1939 N ew  Y ork
Beech Creek— S tock  (guaranteed 4 %  by endorsem ent) 165 50 6,000,000 4 Q— J O ct 1 1910 1 % Grand Cent Station, N YFirst m ortgage gold  guar p A 1 (e n d o rs e d ). . K .cA r 165 1886 1,000 5,000,000 4 g J A ,T July 1 1936 do  do

S econd M for $1,000,000 g guar p A 1 (end) .  U n. cA r 165 1892 1,000 1,000,000 5 g J A J July 1 1936 do do
Clearfield Bitum  Coal 1st M lnt guar b y  Bh Cr g . . . c 1891 100 Ae 721,500 4 g J A J Jan 1 1940 K nickerbocker T ru st,N Y

Beech Creek E xten — Is M $4,500,000 g guar p A 1 G.c* 59 1901 1,000 A c 3,500,000 3 H  g A A O Apr 11951 G rand Cent S tation , N YBeech Creek consol m tge $20,000,000 g o ld .-G .c *  Ar 1905 1,000 A c 3,964,000 4 g A A O Apr 119 55
Bellingham  Bay & Brit Col— 1st M $1,000,000 gold  s f All 1901 1,000 659,000 5 g J A D Dec 1 1932 U S M A T r C o, N Y ; A S F
Belt R R  & Stock Vard of Indianapolis— S to ck ___— ____ 50 1,000,000 6 In 1910 J A J July  1 1910 3%

Preferred stock  cu m u lative ................................................. ____ 50 500,000 6 ,)— r O ct 1 1910 1 M
First m ortgage for $1.000,000 cu rren cy_____________ - -  - 1881 1,000 1,000,000 6 M A N Apr 30 1911 W  H N ew bolds. PhlladelNew m ortgage, $1 ,000,000 g o ld ....................................... 1909 4 £ 1939

Belt R y  o f C h attan ooga— First m tge g o ld — M eBa.c* 49 1895 1,000 300.000 5 J A ,J July 1 1945 M ercantile T r A D ep.B alt
Be videre D elaw are— Stock  $ 4 ,000 ,000 )------------------- - 50 1,253.000 See tex t Sem l-an. Dec 31 ’ 09 5% Broad St S tation , Phlla

C on so lid ate  guaranteed b y  U nited C o ’s sinking f d . . r 81 1885 1,000 500,000 4 M A S Sept 1 1925
m ortgage (guaranteed b y  U nited C o ’s sinking f d . . r 81 1887 1,000 749,000 4 F A A Feb 1 1927
o f 1875 (Issue $600,000 reduced  by  sinking f d . . r 81 1893 1,000 500 000 4 J A J Jan 1 1933

*4,000.0001 guaranteed by U nited C o ’s sinking fd .c * 81 1903 1,000 973,000 3 H  g J A J Jan 1 1943 d o  and Bk C om ,N Y
Bessem er & Lake Erie— Erie equipm ent t r u s t . .......... - ___ 1902 1,000 1,220,000 5 M A S Mch 1 1922 H om e T r C o, H ob ok , N JL ocom otiv e  equipm ent t r u s t - . ----------------------------------- ___ 1903 1,000 150.000 5 M A S Mch 1 1913 do  do

Standard equipm ent tru st____________________________ ___ 1905 1,000 1,060,000 5 A A o Apr 1 1925 do  doBessem er equipm ent trust, due $110,000 y e a r ly ... ___ 1907 1,000 1 jn n .n n n 5 M A s Mch 1918-1927 do  do
Conneaut equipm ent trust____________________________ 300,000 5 A A ()
N ational equ ipm ent trust due $40,000 M ay yea rly . 200,000 5 M & N M ay 1011-1015

Bing & Gar— I s t M g g u r e d  110beg'13 con v J u ly ’ l l - ’ 14 1910 500 A c 2,500,0e0 6 g j A J July  l  1920
B irm ingham  B elt— See St Louis A San Francisco
B irm ingham  Term inal— 1st M $3,000,000 gold  guar .  . 1907 1.000 1 9 4 ),000 4 g M A s Mch 119 57 E q u lt’ l T r C o , New York
B loom sburg & Sullivan R R — First M $400,000------ FP 29 1898 100 A c 351,700 5 J A J Jan 1 1928 F I T  A S D C o, Phlla

Second m ortgage Incom e non-cum  $ 200,000------ FP 29 1898 100 Ae 199,600 5 ,T A J Jan 1 1928 R eg B loom sburg, w h earn
Boca & L oya lton — First M $675,000 gold  call 1 1 0 . . c* 56 1903 1,000 524,000 6 g A A o Apr 1 1923 U S M A T r . N Y ;  A S F
Boonville St L & South R y — 1st M gold  $1,000,000 .c* 44 1881 1,000 400,000 6 g F A A Aug 11911 A m er E xch  B ank . N Y
B oston & A lbany— Stock  ($ 3 0 ,000,000 authorized) . . 392 100 25,000,000 See text Q — M Sept 30 ’ 10 2 % O ffice, Term  S tat ’n , B ost

B onds (not m ortgage) guaranteed prln A ln t---------- e 1902 l .o o o 3,858,000 3H A A O Apr 1 1952 'B onds (not m ortgager *5 non.non 1893 1,000 3,627,000 4 A A O Oct 1 1913
B onds (not m tge) $2,500,000 (V  71 .p 1218 ;V 72,p .44) 1901 1.000 1 .nno.onn 3(4 ,T A J Jan 1 1951
B onds (n ot m tge) $4,500,000 due 1934) gu p A l . . _ . ’ 0 8 - ’09 1,00 0 11.500.000 4 M A N M ay ) 1 e 1’ "-34
B onds (not m tge) $2,000,000 gu p A l n t ----------------- ..  - - - 1910 2,000.000 4 M & N May 1 1935
BAN GO R & A R O O STO O K  R R .— (See M a p  ) —  O ld tow n , M e., northerly 

to  Van lluren, w ith branches: tota l 599.3 m iles, viz.
Lines Leased—  M Ues.

N orthern M aine Seaport, L a .
Grange to  Searsport_________  54 1

S p u r s ____________________________  5 3

T ota l June 30 1910................. 599 3

Lines owned—  M lies.
O ldtow n to V an  B u re n ------------221 7
Ashland Jet. to  F ort K e n t--------- 94.9
Milo Jet to  G r e e n v il le .......... .. 48 R
South Lagrange to P a ck a rd s ..  28.0
St. Johns R iver E x ten sion -------32.00
M asardls to  S tock h olm , A c --------- 55.0
Branches .    59.5

N orthern R y . o f. Maine was Incorporated w ith $510,000 stock  to  build 
abou t 80 m iles, con n ectin g  Van Buren, F t. K ent and S t. Francis, w hich 
were m ostly  opened  In Jan. 1910: other extensions by B ank. A A r. aggre
gating 35 m . have been authorized. V . 85, p . 920; V . 89, p . 161.

O R G A N IZ A T IO N .— O rganized Feb 13 1891. State o f  Maine refunds 
95 % o f  all taxes levied. For organization see V . 06. p. 855 Owns entire 
stock  o f  and leases for 999 years N orthern Maine Seaport R R .,  w hich In 
N ov. 1905 opened extension  from  La G range, M e., to  Searsport, on  P en ob 
sco t  B ay 54 miles. V . 81. p. 1549: V . 84. p . 693.

S T O C K .— $2,983,800 as Increased In 1910 by $494,200, to build exten 
sions. V . 84, p . 1549.

D IV ID E N D S  — 1 (*%  sem i-annually Jan. 1904 to  Jan 1905, both  In 
elusive: Ju ly  1906 to  Ju ly  1910 4 %  yearly .

B O N D S .— PIscat. D Iv. 5s, see V . 67, p . 1159: V . 68, p . 84, 329. O f the 
consol, re f. gold  4s, $12,500,000 were reserved to pay  o ff the outstanding 
bon d s. Including those o f  controlled  roads, car trusts and pref. stock  ana 
to acquire such controlled  roads; $3,000,000 for Im provem ents over a series 
o f years and $4,500,000 for extensions at $25,000 per m ile. Including equ ip 
m ent. V . 73 , p. 286. 896; V . 74. p . 93. The N orthern Maine Seaport bond s, 
or which $4,562,000 Issued ($5,000,000 authorized) are guaranteed . V . 81, 
D 265: V . 82. p 392: V  84. p 391. 692: form o f  guaranty V  81 p .7 2 7 .

The W ashburn E xten sion  1st M. 5s o f  1909 cover the road  from  Masardls 
to S tockholm , M e., 48 m ., w ith 7-m . spur, operated from  June 20 1910. 
V . 90, p . 848, 913.

The St. John R iver E xten sion  1st 5s o f 1909 ($1,800,000 auth . Issue), 
guaranteed prln. A  ln t ., are Issuable at $30,000 per m ile, abou t 32 miles 
being In operation  and  rem aining 28 miles to  be com pleted  by  D ec. 1 1910.

L A T E S T  E A R N IN G S .—  (1 910_________ G ross, $443,384: not, $124,152
2 m os ., Ju ly  1 to  A u g. 31 .1190 9_________ G ross, 445,135: net, 177,321

Surp. after charges In 2 m os. o f  1910, d e f., $26,521; In 1909, sur., $36,520.
A R N U A L  R E P O R T .— R ep ort for  year ending June 30 1910 In “ Chron

ic le ,”  O ct. 29 or  N o v .,  show ed: Gross, $3 ,163,272 ; net, $1 ,377,982 ; charges, 
S I ,026 ,803 ; d lvs. ( 4 % ) ,  $104,212; lm p ’ ts and equ lp t., $161,949; bal., sur., 
$85 ,018 . In  1908-09, gross, $2 ,916,815 ; net, $1 ,127,640 . D irectors, O ct. 
1908, V . 87, p . 1088.— (V . 90, p . 913.)

BATH  & H A M M O N D SPO R T RR — B ath. N . Y . .  to H am m on dsport, N. 
Y . ,  10 m iles. Control acquired  b y  Erie R R . In 1908. S tock , $100,000. 
Y ea r ending June 30 1909, gross, $41,923: net, Incl. other Incom e, $17,793; 
ln t ., taxes. A c .. $19,484; ba l., d e f .. $1 .691 .— (V . 79, p . 1954.)

B E AU M O N T & G R E A T  N ORTH ERN  R R .— Owns T rin ity , T e x ., to 
L iv in gston , 33.43 m iles. S tock , $370,000, In $100 shares. G uaranty Tr. 
C o ., N . Y . ,  m ort. trustee. V . 90. p . 235. In  Aug. 1910 all the stock  and 
bonds were acquired  b y  President Carlisle. V . 91, p . 588. Pres., W illiam  
Carlisle, A tchison . K a n .; Sec. and T reds., W . S. B artlett. O ffice , Onalaska, 
T e x .— (V . 90. p . 235; V . 91, p. 588.)

BEECH C R E E K  R R ,— (See M a p s N. Y . Central A  Hudson River RR ) —  
R O A D .— Jersey Shore, P a ., to MahafTey, 112 m .; branches to  Phlllpsburg, 
to  m ines, A c .,  53 m iles; tota l, 165 miles.

L E A S E , A c .— F rom  O ct. 1 1890 leased to  the N . Y .  Cent. A H ud. R iver 
R R . for 999 years at Interest on bonds and 4 %  on  stock , and since May 1 
1899 operated d irectly  as a part o f  Its Pennsylvania division. V . 68, p . 872. 
Carries m ostly  coal and coke. See guaran ty . V . 52, p 570. The bonds are 
endorsed w ith N ew Y ork  Central's guaranty o f  principal and Interest. 
See V . 52. p . 570 .— (V . 75 . 1398.)

BEECH C R E F K  EX TE N SIO N  R R .— (See M ans 1V. V . ren t. A  Hud. R it .)  
— Clearfield, P a ., to  K eating, 52.14; Curry to  Curw ensvllle, 15.77 m .; H ar
m on to  Irvon a , 26.76 m .; MahafTey to A rcadia , 12.95 m .; branches, 19.84 m .; 
to ta l, 127.46 m iles. A low -grade coal line leased to  New Y ork  Central 
A H udson R iver R a ilroad  (w hich ow ns the entire $5,179,000 stock  and 
$3,964,000 consol. 4s) for  999 years from  June 1 1905, bonds being guar, 
p . A 1. O f the consols, part Is reserved to  retire, $ fo r  $, old  bonds. V . 80, 
p . 1174, 1479; V . 81 , p . 30; form  o f gu ar., V . 82, p . 1267. (V . 82, p . 1267.)

B E LL IN G H A M  B A Y  & B R IT ISH  C O LU M B IA  R R .— Bellingham  to  G la
cier. W a sh .. 44.16 m .; branch from H am pton  to  L yn den , 5.31 m .; spurs, 
6.96 m .; yard track and sidings, 6.60 m .: to ta l, 63.03 m . S tock , $1 ,000 ,
000 , all ow ned b y  N ew  Y ork  and San F rancisco parties. Loans and bills 
payable June 30 1918. *228,000. Year ending June 30 1910. gross, $273. 
957: net Incom e, $64 ,653 ; Interest and taxes. A c . .  $60,084; b a l., «u r., 
$4 ,569. P res., H . H . T a y lo r .— (V . 81. p . 840.)

BE LT LIN E  R Y . OF M O N TG O M E RY .— Owns real estate and a belt line 
In M ontgom ery. A la ., abou t one m ile o f  track on  T a llapoosa ,B ell, P erry  and 
Colum bus streets. A tlantic Coast Line R R  pays an annual rental o f $15,
531. A tlantic Coast Line R R . ow ns about 92%  o f  the $200,000 stock ; par. 
$100. The $200,000 6 %  bonds were paid o ff a t m atu rity , Jan . 1 1910. 
V . 90, p . 107. Y ear ending June 30 1909, gross, $18,049; net Incom e, $16 ,
966: bon d  Interest, $12,000; balance, su rp ., $4 ,966.— (V . 90, p . 107.)

BELT R A IL R O A D  & STOCK Y A R D  OF IN D IA N A P O L IS — Owns 14 
miles o f  belt road A c. Leased for 999 years to  Ind . U nion— w hich see

D IV ’ N D — \Preferred In f  Com m on ’ 03. ’04. ’05. ’06. ’07. ’08. ’09. 1910. 
Since 1897 rfull to d a tc . ls to c k .%  6p; 7 8 8 11 12 6 6

In Ju ly  1909 $1,000,000 30-year 4 %  bonds w ere sold fo rd e llv ery  In 1911 
to  retire the 6s due 1911. V . 89, p . 40. Pres., S. E . R a u h , Indianapolis, 
In d . — (V . 89. p. 40.)

BE LT R A IL W A Y  (OF C H A TTA N O O G A , T E N N .)— Owns 49 miles o f  
belt railroad In C h attanooga, Tenn. V . 67, p . 72.

Leased till July 1 1945 to A labam a G reat Southern R R .;  rental guaranteed 
to m eet Interest on first m tge. bonds, taxes and m aintenance STOCK  
Is $300,000. ow ned b y  A labam a Great S o. R y . There are also $24,000 2d 
M. 4s due 1945, redeem able at par; cou p , paid Jan ’01 to Jan ’ 10 Incl.

BELVIDERE DELAWARE RR — Owns from  T ren ton . N . ,J , to Manun- 
ka Chunk. N . J .,  67 m iles; Flem lngton R R . A c .,  14 miles; total operated , 
81 m iles. Leased to U nited Com panies, and transferred to P ennsylvania  
R R . March 7 1876. Net earnings paid as rental.

D ividends.— 1897 to  1906, 5 %  yrly : '07 to ’09, 10 %  yrly : D ec. ’09 . 5%  
(s .-a .) : 1910, none to  Ju ly .

B O N D S .— AP o f  the outstanding bonds are secured b y  the consolidated 
m tge. o f  1875 for $4,000,000 ; sinking fund, 1%  o f  outstanding bonds If 
earned The Issues o f  1885, 1887 and 1903 are guaranteed b y  the United 
New Jersey R R  A Canal Co. G uaranty V  76 p 918

E A R N IN G S .— In 1909, gross, $1 ,773,860 ; net, $323,002; other Incom e, 
$37,703; Interest, taxes, A c ., sinking fund and other charges, $211,113; 
d iv idends (1 0 % ),  $125,300; surplus, $24 ,291 .— (V . 84, p . 748.)

BEN NIN GTON  A R U T L A N D  R Y .— See Rutland R R .— (V . 70. p 685 )
BERKSHIRE RR.— Sold In Ju ly  1910 to N ew  Y ork  N ew  H aven A H art

ford  R R . V. 91, p . 154.
BESSEMER & LAKE ERIE RR.— Leases Pittsburgh Bessem er A Lake 

Erie R R .,  Bessem er, near P ittsburgh. P a ., to  Conneaut H arbor, Lake Eric, 
A c .,  w ith branches, a total o f  209 m iles, for 999 years from  April 1 1901; 
ow ns 9 m iles; to ta l. 218 miles. V . 72, p . 137. S tock , au th ., $500,000. 
Controlled  b y  the Carnegie Co. and so b y  U . S. Steel C orporation . Guar
an ty  o f  M arquette A Bessem er D ock  A N avigation  bonds, V . 77 , p . 1228; 
V . 76, p . 1358; V . 82, p . 160 .— (V . 82, p. 160.)

B IN G H A M  & G A R F IE L D  R Y — V.  90, p . 1674: V . 01, p . 654 , 716.
BIR M IN G H A M  & A T L A N T IC  R R .— Talladega to  Coal C ity , A la .. 31 

m iles; branches, R ogans to ore beds, 9 m iles, and Furnace to  W elslngers, 
3 miles; tota l, 43 m iles. S tock , $1 ,000,000 , all com m on ; par o f  shares, 
$100. B on ds, $500,000 40-year first 6s due N ov . 1 1931 ($1,000 each ); 
Interest, payable M A N , In default. Y ear ending June 30 1908, gross. 
$32,571; net Incom e, $6 449- taxes, A c ., $2,761; bond  Interest, not paid . 
P res., S idney H . March: Sec. A T reas., John Carlsen. 25 Broad S t ., N . Y .

B IR M IN G H A M  T E R M IN A L  CO .— Owns passenger term inals at B irm in g
ham , A la. S tock  all ow ned b y  the Illinois Central, Southern R y . ,  Seaboard 
Air Line, Central o f G eorgia, St. Louis A San Francisco and Alabam a Great 
Southern , w hich lease the property  and pay  all expenses, charges and 4 %  
d ividends on  the stock  and Jointly guarantee the bonds, o f  the bonds 
($3,000,000 authorized), $1,060,000 are reserved for  additional properties. 
V . 83, p . 1227; V . 85, p. 404. G uaranty, V . 90, p . 848 .— (V . 90, p . 848.)

BLOOMSBURG & SULLIVAN RR.— O wns B loom sburg to  Jam ison C ity , 
Pa . 29 m ilts. Stock Is * 600 ,000; par. $50. V . 66. p. 80, 952. Year 
ending June 30 1909, gross, $91,203; net, $37 ,882 ; other in com e, $3,663; 
ln t ., taxes, A c ., *41,353; balance, surplus, $192.— (V . 66, p . 80 , 952.)

BDCA & LO YA LTO N  RR.— Owns from  B oca , on Central Pacific  main 
line , northw esterly via  L oya lton  to  B eckw ith . 40 m iles; 6 miles additional 
m ain line and 10 miles o f branches; tota l, 56 m iles. The D en. A R io  Gr. 
June 30 1910 ow ned 51%  o f  s tock .

S tock , $1,200,000; par o f  shares, $15. B onds cov er  also R ob erts  Lum ber 
C o .’s property  com prising 62 769 acres o f  pine lands, w ater w ork s, A c. 
M ercantile Trust Co. o f San Francisco Is m ortgage trustee. T h ey  are su b 
je ct  to  call for sinking fund at 110 and Interest. V . 76, p .1 1 9 1 .  For year 
ending June 30 1909, gross, $201,645; net, $98,270; oharges, $80,002; ba l., 
su r., $18 ,268 .— (V . 81. p . 667.)

B O L IV IA  R Y .— V . 89, p . 1667; V . 00, p . 107: V . 01, p . 716.
B O O N V IL LE  ST. LO U IS & SO UTH ERN  R Y .— B oon vllle  to  Versailles, 

M o ., 44 m iles. In  July 1909 an  extension  o f lease to  M o. P a c. had been 
arranged fo r  99 years from  July 1 1910 at annual rental of $25,000, taxes, 
expenses, A c .; also a new Issue o f $400,000 o f  99-year bon d s bearing a low er 
rate of Interest to  refund the old  6s due A ug. 1 1911. V . 89, p . 284 . S tock , 
$250,000; par o f  shares, $125.— (V . 89 , p . 284.)

BOSTON & ALBANY RR — O wns from  B oston , M ass., to  A lb a n y . N. Y . 
200 miles, branches, 104 miles; leased lines, 88 miles; to ta l, 392 miles.

Leased In 1900 for 99 years to  the N ew  Y ork  Central A H udson R iver R R . 
for guaranteed rental o f  8 %  per annum on the *25,000,000 s to ck .p a y a b le  
quarterly (March 30, A c ) ,  organization expenses, Interest on bonds, taxes, 
expenses o f  m aintenance, A c. The B . A A received for certain property 
n ot Included In the lease $5,500,000 In N. Y . Central 314%  100-year deben 
tures.thus adding .77%  per annum to 8 %  guaranteed on stock. See lease 
In V. 69. p. 282; V . 6 9 .p 1061. 1102 1246; V . 70 p 7 4 ; V . 7 1  p 645 963.

In 1908 *7 non non vear i%  bonds were snl,|, guaranteed prln. and 
lnt. b y  New Y ork  Central A H udson R iver R R . No m ortgage can bo 
placed on  the property  w ithout Jointly Including the bonds In the lien. 
V . 86, p . 1099, 1158, 1466, 1528: V . 88, p. 99. In  June 1909 Issued $ 4 ,500 ,
000 25-year 4 %  bonds for  additions and Im pr’ ts and In 1910 sold $2,000,000 
25-year 4s. V . 88, p . 1060; V . 89, p . 102; V . 89, p . 101; V . 00, p . 1169, 
1162: V . 01, p . 335, 396.

D IV ID E N D S .— Since 1900, 8 ) 4 % .  v iz .,  2%  each In M arch and S ept.,
2 )4 %  In June and 2 )4 %  In D ec.

E A R N IN G S  as reported to State Railroad Com m ission by  lessee: 
Calendar Operating O p er .ln c . Other Interest, Balance,
Year—  Revenues, (after T a xes ). Incom e. D iv s .,A c  D eficit.
1909 ....................$13,027,765 $2,706,287 $140,000 $3,523,130 $577,834
1908 _________  11,008,074 1,452,089 00.783 3,173.050 1.624.177
—  (V . 89, p . 102, 161; V . 90, p . 1160, 1612; V . 01, p . 335, 306, 945.)
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  tfee., s e e  n o te s  o n  f i r s t  p a g e ]

B o s &  L ow — Stk auth  ($7,119,400)1 
B on ds 20 years n ot m o r tg a g e .-  '
B on ds
B onds
Bonds
B onds
B onds
B onds
B onds
B onds
B onds
B onds

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

c * ____
c * ____

See description 
In ‘ ‘ In vestors ’ 
S u  p p lem en t”  
o f  A p r., 1895, 
p .  2 .
B oston& M alne 
g ives a rental 
guaranty for 99 
years.

Boston & Maine— S tock , com m on  and scr ip -----------OB
Preferred stock  6 %  n on -cu m u latlve_____________ OB
Im provem en t bonds s f not m ortgage or subj to  ca ll. 
Bonds (not m ortgage) for Im provem ent & r e f- .c& r
Bonds (not m ortgage) g o l d ----------------------------------- c& r
B onds exchanged  for F itchburg stock  (V  70 p  1 7 5 ).
B onds (not m ortg a g e ), $ 1 ,0 0 0 ,0 0 0 -----------------------------
Bonds $2,000,000 (not m ortg a ge)-----------------------------
B onds (not m ortgage), 20 y e a r -------------------------------- -
B onds (n ot m ortg a g e ). cu rren cy --------------------------- c&r
B onds (n ot m ortgage) $12 ,000 ,00 0 ----------------------- c& r
P ortsm outh  Great Falls & C on w ay 1st M a ssu m ed .. 

Boston &  P rovidence— S tock  10%  guar 99 yrs O ld Col
B on ds, not m ortgage------------------------ c*

Boston Revere Beach & Lynn— S t o c k . . . -------
1st M (V  6 5 ,p 68 ; V  8 3 ,p 379) $ 1,000,000 g . .S B .c * & r

Boston Terminal Co— First m ortgage cu rr -------OB.c& r
Brinson R v—  1st M. $1 0 00 ,000 , g o l d . .......... ................ F
Brunswick &  Western— See A tlan tic  Coast Line R R .  
Buffalo Cr— Con (now  ls t)M  $ 1 .000,000 g Int as rent.c* 
Buffalo New York & Erie— See Erie Railroad 
Buffalo Rochester & Pittsburgh— C om m on s t o c k . .Tr 

Pref stock  non-cum  com m on  6 %  then pro ra ta .-T r  
R  & P 1st M gold  R ochester to S a la m a n ca ..-U n .c*
R  & P con  M g ............................................................. U n.c*
B R  & P first gen m tge ($10,000,000) g o ld . . .U n .c *
Line P & Chari 1st M gold  guar..............................U n.c*
B R  & P consol m tge $35,000 000 g o ld ._C e .x .c*& r

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

$100 $7,119,400 8 J & J July 2 1910 4 %
1892 1,000 1 ,000,000 4 A & O A pr 1 1932
1893 1,000 1 ,000,000 4 F & A Feb 1 1913
1895 1,000 500,000 4 M & S Mch 1 1915
1896 1,000 750,000 4 J & .1 July  1 1916

’ 9 7 - ’ 98 1,000 414,000 4 A & () O ct 1917 & 1918
’ 9 9 - ’01 1,000 939.000 3H •J & .1 1919 & 1921

1903 1,000 250,000 3H M & N May 1 1923
1905 1,000 500.000 3H M & S Sept 1 1925
1906 1,000 500,000 4 M & N N ov 1 19 26
1907 1,090 325,000 4 J & ,J July  1 1927
1909 1,000 350 000 4 A & O April 1 1929

100 See tex t. 6 in 1910 J — J O ct 1 1910 1 H %
100 3,149,800 6 M & s Sept 1 1910 3%

1887 1,000 1,919,000 4 F & A Feb 1 1937
1892 1,000 &c 2,500,000 4 F & A A ug 1 1942
1894 1,000 6 ,000,000 4 H  g J & J Jan 1 1944
1900 1.000 5,454.000 3 g .1 & J July 1 1950
1901 1,000 1 ,000,000 3H M & N N ov 1 1921
1903 1,000 2 ,000,000 3H J & J Jan 1 1923
1905 1.000 500,000 3H F & A Feb 2 1925

, 1906 1,000 &c 10 ,000,000 4 M & S Sept 1 1926
1909 1,000 &c 11,700,000 4H A & o April 1 1029

73 1877 500 &c 1 ,000,000 4H J & D June 1 1037
68 100 4,000,000 10 •l— J O ct 1 1910 2 H

’ 88-’ 93 1,000 2,170,000 4 J & J July 1 1918
100 850.000 6 In 1910 .1 & J July 1 1910 3%

9 1897 1,000 &c 850,000 4H  g J & J July 15 1927
1897 1,000 &e 14,000.000 3H T ex t Feb 1 1047

... 151) 1,000 420,000 5 g M & N May 1 1035

6 1891 1,000 1 ,000,000 5 g J & J Jan 1 1941

100 10,500,000 4 In 1910 F & A Aug 15 1010 2%
100 6 ,000.000 6 In 1910 F & A A ug 15 1910 3%

109 1881 1,000 1,300.000 6 g F & A Feb 1 1921
239 1882 1,000 3.920.000 6 g J & D Dec 1 1922
273 1887 1,000 4,427,000 5 g M & S Sept 1 1937

10 1889 1,0 00 350.000 5 g .1 & J Jan 1 1039
353 1907 1,000 &c 6,189,000 4 «  g M & N May 1 1957

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

A t O ffice , B oston
do do
do d o
do d o
do do
do do
do do
do do
do do
do d o
do do
do do

A t O ff,C ausew ay St Bos
do do
d o do
do do
do d o
do do
do do
do do
do do
do d o

New Y ork  and Boston
do do

B oston  Term R oom  AZ4
do do

O ffice , or checks m ailed
State St Trust C o, Boston
State N ational B k Boat
N ew  Y ork

U S M ort & T r C o, N Y

36 W all St N ew  Y ork
do do
do do
do d o
do do
do do
d o do

BOSTON & L O W E L L  R R .— R O A D .— Owns B oston  to L ow ell, 26 m iles’ 
branches— Salem and L ow ell, 17 miles; Lowell and Law rence, 12 miles, 
others, 45 m iles; M iddlesex C entral, 11 miles; leases— C on necticut & Pas- 
sum pslc, 146 miles; Nashua & L ow ell, 15 miles: P eterborou gh . 10 m iles; 
N orthern N . H ., 83 miles (and subsidiary Hues 90 m iles): S tony B rook  R R .,  
13 m iles; W ilton  R R .,  15 m iles. Leases m ostly  assum ed b y  B oston& M alne.

Leased In 1887 for 99 years to the Boston «  Maine at 7 %  per annum  on 
stock  till Jan . 1 1897 and 8 %  thereafter. Th e stockholders vo ted  Jan . o 
1910 to Increase stock  from  $6,849,400 to $7,119,400 , the $270,000 new 
stock  being sold March 9 1910 for add itions and Im provem ents. V . 8 9 ,p . 
1667; V . 90, p. 625, 696 .— (V . 90. p . 108. 625, 696.)

BOSTON & M A IN E  RR.— R O A D .— Th e system  w ith Its m any branch 
lines covers the territory from  B oston . M ass., to P ortla n d , M e. (tw o d iv i
s ion s), Springfield. M ass., Sherbrooke, C an ., R otterdam  Jet. and l'roy  
N. Y ..  W orcester. M ass., to P ortland . M e., and m ost o f New H am pshire.

L i n e s  o w n e d .  M i l e s .
B oston, M ass., to  P ortlan d , M e.,

via W estern D iv ision --------------- 115
Boston to P ortland , Eastern D lv. 108 
C onw ay Ju n e., M e., to N orth

C on w ay, N . H --------------------------- 73
Portsm outh  E lectric R y -------------  18
P ortland , M e., to R ochester,

N .H ...................................................  54
N orth Cam bridge Jet. to  N orth 

a m p ton . M ass---------------------------  96
Sundry branches___________________ 148

Lines l e a s e d , a  See this com pan y .
Boston & L ow ell__________________a469
Concord & M ontreal_____ _______ n 478

L i n e s  le a s e d — (C o n c lu d e d ) .  M i l e s .
F itc h b u r g ________________________ «458
Nashua & L ow ell_________________ a l5
W orcester N ashua & R och ester . a94
C onnecticut R iver R R ___________ a81
Other ____________________________  74
Trackage r ig h t s _________________  9

T ota l operated July  1 1910------- 2,290
2d track (3d & 4th track , 10) 564 

Controls Maine C ent. S y s t e m ..1,164 
St. Johnsbury & Lake C ham p. 131
Y ork  H arbor & B ea ch________  11
V erm ont V a lley ----------------------- 24

______ _________ __ _____ _________ .. Sullivan C ou n ty -----------------------  26
In F eb . 1910 the B oston  R ailroad  H old in g  C o. (w hich see below ) had 

acquired In the Interest o f  the N . Y . N . II . & II . 51%  o f B . & M. stock .
B oston  & Maine guarantees $1,328,000 first 5s o f  St. Johnsbury & Lake 

Cham plain Also Interest on  $274,000 Manchester & Law rence 4s Jointly 
with Maine Central guarantees $300,000 Portland Station bonds

In  1910 purchased $1,777,100 o f  the $3,099,800 W ore . Nashua & R och . 
stock . V . 90, p . 625.

S T O C K .— Stockholders will v o te  N ov . 2 1910 on  Increasing the stock  by 
$10,663 ,700 for Im provem ents; outstanding O ct. 1910, $28 ,841 ,690.

D IV S . S lnce ’ 921 ’ 93. ’ 94-’ 98. ’ 99. ’00 to  J u l y ’08. 1908. ‘09. 1910.
C o m m o n ...........% l  8 6 y ’ly . 6 7 yearly . O ct ., 116 6 6

B O N D S .— As to debentures, see Issue o f  A pril 1895.
E A R N IN G S .— 2 m os., 11910............ G ross, $7,953,506 ; net, $2,620,630

Ju ly  1 to  A ug. 31. [1 9 0 9 ............ G ross. 7 ,674,001; net, 2 ,843,037
A N N U A L  R E P O R T .— Annual m eeting second W ednesday In O ct. R e 

port 1009-10 In V . 91, p. 864. „
1909-10. 1908-09. 1907-08.

Passenger  $15,003,066 $13,763,696 $13,844,226
Freight * ............................   25,451,237 23,014,439 22 ,486,065
M ail, express, & c............................   2,902,872 2,750,563 2 ,660.458

T ota l operating revenues......................$43,357,175 $39,528,608 $38,990,749
N et Incom e (after ta x e s ) ...........................$10,732,084 $10,177,225 $9,064,135
R en ta ls, sinking fu n d , & c . .....................  6,098,452 5,930,265 6,542,734
Interest a ccru ed _______________________  1,783,910 1 ,859,357 1 ,769,905
A dditions and betterm en ts___________  198,842 41,099 80,537
D ividends on  preferred s tock , 6 % . . .  188,988 188,988 188,988
D ividends on  com m on  stock  .............(6 )1 ,679,532 (6) 1 ,628,373 (7)1 ,891,633

B a la n c e .......... ........................................ sur.$783,260 sur.$529,143adf$1400,662
a  Decreased $543,206 from  “ contln g. fu n d ,”  leaving net def. $866,456.
O F F IC E R S .— P resident, C . S . Mellen; 4th V .-P . and G eneral lA u d ltor ,

W . J. H obbs; T reas., H erbert E . Fisher. O ffice, B oston .
D irectors.— Chas. S. M ellen, Sam uel H em ingw ay, N ew  H aven , C onn.;

J . P . M organ, New Y ork ; Lucius T u ttle . R ichard O lney, J . M . Prendergast, 
A lexan der C ochrane, A m ory  A . Law rence, B oston ; R o b t. M. B urnett, 
S ou th b oro , M ass.; W alter C. B ayllcs, T aunton , M ass.; Philip  D exter, 
B everly . Mass.: T h eo. N . Vail. L yn d on . V t.; A . W . S u llow a y , Franklin, 
N . H .: W illiam  Skinner. H olyok e , M ass.: Fred. C. D um alne, C on cord , 
Mass; Edwin F. G reene, W ay lan d , Mass.; Fred. E . R ichards, P ortland , M e.; 
Edw ard P . R icker. South P ortlan d , M e.: Chas. F . LInsley, M eriden, Conn. 
— (V. 90, p . 235, 446, 501, 625; V . 91, p . 716, 864, 945, 1024, 109o.)

BOSTON & PROVIDENCE R R .— Owns B oston  M ass., to  P rov idence . 
R . I . .  44 miles; branches 20 miles. Leased 99 years April 1 1888. to  Old 
C olony R R .;  rental 10%  yearly on  stock . In June 1907 a law was signed 
perm itting consolidation  with Old C olony R R .— (V . 84 p . J487.)

BOSTON RAILROAD HOLDINQ CO .— Incorporated  In M assachusetts 
June 18 1909 under special A ct  w ith pow er to hold securities o f B oston  & 
M aine. Th e $100,000 original stock  Is to be held b y  the Incorporators or 
their successors. See law , V . 88 , n . 1618. The N . Y . N . H . & H artford 
will ow a or con trol the rem ainder o f  the com m on  stock .

On O ct. 4 1909 took  over $10,994 ,800 B . & M. stock  at $140 per share, 
payable $15 In stock  and $125 In 4 %  50-year bonds redeem able at 105, 
calling for  $1,649,000 stock  and $13,743 ,500 bond s. V . 89 , p . 161, 528. 
In  O ct. 1909 asked perm ission to  purchase $1,575,500 additional B . & M. 
com . stock  at $154 per share, payable $125 In 50 yr . 4 %  bonds due N ov . 1 
1959 and rem ainder in stock ; also $582,600 pref. stock  at $162, payable $125 
In 4 %  bonds and $37 In s tock , and In F eb . 1910 $2,786,800 In com .a n d  $71 ,
700 pref. stock  at $155 and $162 per share, respectively , payable $125 per 
share In bonds and rem ainder In stock , m aking a total o f  $15,357,100 B. & 
M. com . out o f $28,271.790 outstanding and $654,300 pref. out o f $3,149,800 
to  be ow ned, or 51%  o f the entire B. & M. stock . T h is Increased the com 
p a n y ’s stock  to  $3,106,500 and the bonds to  $20 ,012 ,000. V . 89, p. 992; 
V . 90, p . 446, 501, 771.

In  Sept. 1910 app lication  was m ade to  Issue n on -votin g  4 %  p re f.s to ck , 
su b jeot to call at any tim e at 110, guar, by  the N . Y . N . II . & II. and sc
oured by  an equal am ount o f  I). & M. stock , as authorized by  the Mass. 
Legislature, to take the place o f  bonds previously Issued. V . 90, p . 1612; 
V . 91. p. 153, 945

Th e Blilard C om pany, an allied B . & M. holding com p a n y , In O ct. 1909 
Increased Its share capital from  $50,000 to  $2,000,000 .

Pres., Frederic C. D um alne, C on cord , M ass.; V .-P .,  W alter C. Baylles, 
B oston ; S ec., R o b t. M . B urnett, S ou th b oro , M ass.— (V . 91, p . 153.)

BOSTON R E V E R E  BEACH & LYNN RR ,— Owns narrow -gauge road 
from  Lyn n to East B oston . M ass.. 9 m iles, connectin g w ith B oston  by  c o m 
p an y ’s ferry-boats; W Inthrop D ivision , East Boston to W Inthrop . 5 m iles. 
In Sept. 1908 $379,100 stock  was acquired b y  E stabrook  & Co. V . 87 , p . 
$676. N otes payable July  1 1910, $290,000.
D IV S .1 ’88-’91. ‘ 92. ‘ 93. ‘94. ‘95. ‘ 96. ‘ 97 to ‘05. ‘06. ‘07. ‘08. ‘09. 1910.
P . C -.J7 yrly . 5 H 5 4 K  4 3 2 yearly . 4 5 0 6  6

Y r .  e n d .  J u n e  3 0 — C r o s s .  N e t .  I n t . & t a x e s .  D i v s .  p a i d .  B e d . . s u r .
1909-10......... $887,889 $119,948 $67,590 (6 % )$ 5 1 ,0 0 0  $1,358
1908-09.............................  863,475 121.533 69.493 (6 % )5 1 ,0 0 0  40
—  (V . 81. p . 1722; V . 83. p . 270, 379; V . 84, p . 1365; V . 87 , p .  6 7 «.)

BOSTON T E R M IN A L  CO.— O wns Southern U nion D epot In Boston 
opened In 1899. V . 68 p. 40; V . 69, p. 591. B oston  & A lban y . New E n g 
land. Boston & P ro v .. Old C olony and N. Y . N . H . & H artford R R  Cos. 
each ow ns one fifth o f  the $500,000 capital stock  and pay as rental In m onthly  
Installm ents sums sufficient to  pay all expenses, charges. Interest on  bonds 
and 4 %  on stock . These com panies are Jointly liable for any deficiency In 
case o f  foreclosure. Reg. Int. payable Q F; coupons F & A .— ( V . 8 7 . p  224 .) 

B R A Z I L  R Y . — V . 90. p . 396.
BRINSON R Y .— Owns Savannah, G a ., to  Mill H aven , 72 m iles, com " 

pleted Sept. 1909. P ro jected  to  extend  from  Savannah to A thens. 180 m - 
S T O C K .— C om m on, $1,000,000 , all outstanding: p re f., 7 %  cum ulative, 

$500,000; outstanding, $275,000; par, $100. O f the bonds ($1,000,000 
auth . Issue), the rem aining $580,000 are Issuable at not over 8 5 %  o f the 
cost o f  extensions and Im provem ents, but on ly  when the net earnings after 
taxes, repairs, & c., for 6 consecutive m onths w ithin the last 8 m onths shall 
have been tw ice  the Int. charge for  a ha lf-year, incl. the bonds applied for. 
V . 91, p . 335. For 7 m os. end. March 31 1910, gross, $89,808; net, $43,779. 
P res., G eo. M. Brinson. O ffice, Springfield , G a.— (V . 86 , p . 7 2 9 .  1158: 
V . 88 , p . 944: V . 90, p. 1554, 1674; V . 91, p . 335.)

B U FFA LO  C R E E K  R R.— Owns 6 m iles o f  term inal road In B uffalo, N .Y . 
In D ecem ber 1889 leased for term  o f  charter less one day  to  the Lehigh V al
ley and the Erie R R .,  w hich together ow n entire capital stock  o f  $259,000. 
Rental Is Interest on  bonds and 7 %  on  sto ck .— (V . 84, p . 50.)

B U FFA LO  ROCHESTER & P ITTS BU R G H  R A I L W A Y — (See U u > . ) —  
Operates from  Buffalo and R o c h ..  N . Y . ,  to  bitum inous coa l regions.

T r a c k a g e  (C o n c lu d e d )—  M i l e s .  
W illow  G rove to P ittsburgh , F a .  7 
Penn. R R .— Penn. R R . Jet. to

Shum an R u n Y , P a ________ . . .  19
O th e r _______________________________ 6

L e a s e d — S to c k  n o t  o w n e d —  
A llegheny & W estern — a

P u nxsutaw n ey to B utler, P a .,
& c_________________________________ 66

Clearfield & M ahoning-—a
Clearfield to  Beech Creek R K - .  26 

M ahoning V a lley  R R _____________  2

*Lines o w n e d  in  f e e —  M i t e s .
Buffalo Creek, N . Y . ,  to Mt.

Jew ett, P a ----------------------------------- 192
Clarion Jet. to Lindsey, P a . .  . .  59
Rochester to Ashford, N . Y .  —  94 
Charlotte, N . Y . .  to Lincoln Park 10
Indiana B ran ch --------------------------------  63
Six  branches___________________  27

T r a c k a g e —
E rie —Mt. Jewett to Clarion J e t ..  21 
Baltimore & Ohio—

Butler. P a ., to Newcastle----------41
Rlbold Jet. to Allegheny C it y . .  33
Total Sept. 1910 (a See separate statement for this com pany)-------------- 674
O R G A N IZ A T IO N . E T C  — Successor In March 1887 to the Rocheater & 

Pittsburgh, which was foreclosed In Oct. 1885, per plan In V . 4 1, p. *16.
The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coal 

& Iron Co. was owned (V . 66, p. 1088) and through that company In May 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
that co. under "Industrials”) with $3,000,000 stock. In  1906 the stock 
of the Roch. & Pitts. C . & I.  Co. was transferred (subject to the lien of the 
general mtge.) to the Mahoning Investment C o., having $4,200,000 author
ized stock In $100 shares, In consideration of $4,125,000 stock, the latter 
being distributed Dec. 1906 pro rata In proportion °* 2 5 %  among the 
holders of R y . common and preferred stocks. V .  83, p. 1468. V ,  8* p. 
414, 415, report. V . 87, p. 542. For bonds of these coal companies see 
Mlscel. Cos. Clearfield & Mahoning securities are guaranteed.

D IV S . 1 ‘9 7 . ‘98. ‘99. ’00. ‘0 1. ’02. ’03. ’04 to ’06. ’07. ’08. ’09. 1* 16 .
Pref (% )  1 1 2 2 6 6 6 6 6 yearly 6 6 8 8
Com. ( % ) J  _ - -  4 4 5J4 6 yeariy 5 H  4 4 4

The Mahoning Investm ent Co. in Aug. 1907 and March 1908 also paid 2 %  
div. on Its stock: Aug. 1908, 2 % ;  1909 and 19 10 , none. .V  88, p. 685. 
Compare "Organization” above. V . 85, p. 283.

B O N D S  —General 5s for $5,573,000 are reserved for prior bonds, &c 
The $35,000,000 5 0 -year consols are to bear not over 4 H %  In t . ,$2.000,- 

000 were issuable at once. $18,145,000 to retire underlying obligations at 
or before m aturity and the remaining $13,855,000 to be reserved for future 
requirements after Ju ly  1 1908 at not over $1,500,000 yearly In 1908 or 
subsequent calendar years, or such larger amount In any year as stock
holders may authorize. In  Feb. 19 10  permission was given to sell $ 1,2 7 7 ,
000 bonds for improvements during the calendar year, and In Aug. 19 10  to 
Issue $117,0 0 0  to acquire the Silver Lake R y .,c t c .,  making $6,189,006 bonds 
outstanding. V . 84. p. 867, 1306; V . 85. p. 39, 414; V . 86, p. 336: V . 87, 
p.„1009; V . 90. p. 3 7 1 , 558; V . 9 1, p. 400, 588.

A sinking fund of 5 %  will retire series A , 11 & 0 equipment bonds annually  
on May 1.  If purchasable at or below par; otherwise to be applied to the pur
chase of additional equipment. V . 6 8 . p. 1131; V . 7 1 , p. 5 0 l ; V .  73, p. 348. 
Series D and E  have an annual sinking fund of 6 %  for purchase of bonds 
Sept. 1 and May 1 ,  respectively, at 105 and Interest; If not purchasable, 
bonds may be drawn by lot; Series E  may also be called as an entirety at 106. 
Series F m a y  be purchased by sinking fund at not over par or draw nbylot  
at par and may also bo drawn at 102 and Interest on any Interest day. V .8 4 , 
p. 1365; V . 85, p. 283, 414, 863. Scries G have an annual 6%  alnklnrfw nd, 
but cannot be called. V . 89, p. 408; V  91, p . 400.

E A R N IN G S .—2 mos., J 10 10 ...........Gross, $1,047,679: net. $624,679
Ju ly  1 to Aug. 3 1 .  \ 1909_____ Gross, 1 ,6 11 ,7 9 3 : net, 666,321
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  ifee., s e e  n o te s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d in g

R a te
%

W h e n
P a g a b l e

L a s t  D iv id e n d  
a n d  M a l u r i t g

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a g a b l e

Buff R & P (C o n )  E qu.p bds $500,900 gold  s f  Ser A .G .c * 1899 1,000 $ 5 o0 .000 4t* g M fc N May 1 1919 36 W all S t .. New Y ork
do do  B & C ($9J5,000 S r B )cach  gold s f G 1900-1 1,060 1,995 .000 4 H  1? M fc N May 1 '20 '21 do do
do  do D $2 ,000,000 gold  red 105 sink fund 1902 1,000 1,302,000 4 M  g M <fc N N ov 1 1919 do do
do  d o  E $2,000,000 gold  red 105 sink fund 1904 1,000 1.618 000 g M Ar, N May 1 1922 do do
do  d o  F $3,000,000 gold red sinking fu n d . . 1907 1,000 2,485,000 4 K  g A fc. O Apr 1 1927 do do
do d o  G $3,000,000 gold  sink fu n d _______G 1909 1,000 754,000 4 g A fc O O ct 1 1929 do do

Buffalo & Susquehanna R R — C om m on stock guar 4 % 50 4,656,900 4 r & J Jan 1 1910 2 % July  ’ 10 p a y ’ t In default
Preferred stock  non cum  guaranteed 4 % _________ K 50 4,000.000 4 c d Mch 1 1910 1 % J u n e '10 d o  do
First M gold  sinking fund redeem at p ar___/Me e*& r 102 1893 500 &e 61.500 5 g A fc o O ct 1913
First refunding m ortgaee gold (see text) M p.e*& r 265 1901 1,000 &e 9,510.000 4 g .! fc .1 Apr 1 1951 July  1910 cou p  not paid

Buff & Susq R y— R ece iver ’s certfs $750 ,000authred  101 1910 383,000 6 J fc J July  1 1911 W m  Salom on & Co, N Y
First M $6,000,000 g o ld _____________ _______ U s.e*& i ___ 1903 1,000 &c 6 ,000.000 4 16 g M fc N A pr 1 1953 M ay 1910 cou p  n ot paid
E quipm en t trust bonds $44,000 due sem l-an . U sm .c 1906 1,000 519.000 5 J & .1 Jan 11 July ’ 16 N W Harris fc C o .  N Y

do do Ser B (V  85 p 39) $27,000 s-a -U sm 1907 1,000 351,000 5 A & O Apr 11 A p r  ’ 17 N W  Harris fc C o, N Y
do  do Ser C (V  85 p 283) $45,000 s -a .P e P ___ 1907 1,000 63 ),000 5 F & A Feb l l - A u g ’ 17 

Feb ’ 11-A ug '17
K nickcrboclcerT rC o, N Y

do do Scr D $15,000 sem i ann ually_____
B u llfrog-G old field  RR Sec TV nooah & T idew ater R 
Burlington Cedar R apids & N orthern— See Chicago R 
Burlington & M issouri Valley— See Chicago Burllngto

ock  Is: 
n fc Q

1907

and & 
uincy.

1,000 

Pacific R

210,000 

y and also

5

R ock  Isl

F & A 

and Co.

Penn Co for lnsur, A c

Burr’ s Fetry Brow nde! & Chester— First M g o ld - .x o *  
California Pacific— See Southern Pacific R R .

... 1907 1,000 165,000 $ g A fc O A pr 1 1937 Com m onw ealth T r Co StL
Cal W  RR & N— 1st M $600,000 gold  guar s f  ( te x t ) .c *  
Cambria & Clearfield— 1st M ($2,000,000) g -------G P .c*

27 1910 1 .000 600.000 6 g J J Jan 1 1915 A nglo-C alT rC o, San Fran
103 1891 1,000 1,279.000 5 g J fc J Jan 1 1941 Broad St S tation . Phlla

Bell’s G/ip consol M sink fund not draw n— G uP .c* 30 1882 500 <Scc 145,000 6 A fc O Apr 2 1913 do do
Clearfield & Jefferson first m ortgage________ G uP .c* 46 1886 500 <Sec 1 ,000,000 6 J fc J Jan 1 1927 do  do
Pennsylvania & N W  gen M $2 ,500 ,000---------G uP c* 76 1890 1.000 1 ,021.000 5 J fc J Jan 1 1930 do do
Cambria fc Clearfield general m ortgage g o ld --------- . 392 1905 1,000 1,255,000 4 g F fc A Feb 1 1955 d o  do

Camden & Burlington C ounty— S tock  6 %  guaranteed 
First M g gu p & 1 b y  Un N J R R  fc Can C o .-G P .c *

30 25 381,925 6 J & J July 1910 3% Broad St S tation . Phila
30 1897 1.000 350,000 4 g F & A Feb 1 1927 do  do

Canada Atlantic— Con (now  1st) M g  gu p & 1 — 396 1905
1900

$ or £ U , 384,644 
150,000 

£97 ,500

4 g4
J fc 
M & 
M & S

J
s

Jan 1 1955 
Sept 1 1956 
1949

do  d o  & Lond

Central Counties first m ortgage Interest rental—  
Canada Michigan & Chicago— 1st M (see V  63 p 838) 
Canada Southern— S to ck ------------ ----------------------------------

37 1909 £100
1,000

4 14 Bank o f  M on trea l,L on d ’n

457 100 $15,090,000 See text F fc A A u g 1 1910 1 H Grand Central StatlonN  Y
1st M ex t In 1908 (Can m o n e y )____________ ______ _____ 404 1878 $ 1,000 $14,000,000 6 g J fc J Jan 1 1913 U nion T r Co N ew  Y ork
Second M for $6,000,000 (Can m oney) do c&r 404 1883 1,000 &e 6 ,000.000 5 M fc S Mch 1 .1913 do do

eam lngton & St Clair 1st M g  gu p fc 1 (en d ). .. c* 
Canadian Nor— I. Man R y  fc Can Co $8,000 p m l Guar. 

Canadian N orth D lv $8,000 per m ile . . ----------1 by

16
125

1895
1896

1.000
£100

130,000 
] f

4 g 
4

A fc O O ct 1 1945 
Aug 1 1926 
Feb 1 1929

Agts Ilk o f M ontreal N Y

177 1899 £100 ) See i 4 F fc A
M anitoba & S E (assum ed, $8,000 per m ile ) Man. 
G ilbert Plains Branch $8,000 per m ile G ovt

108
27

1899
1900

£100
£100

1 text 1 
J (

a
4

F fc A Feb 1 1929 
N ov 1 1930

Can Bk o f  C om , N Y ;& L o

BUFFALO ROCHESTER & PITTSBURGH RY. (C oncluded). 
A N N U A L  R E P O R T .— Fiscal year ends June 30. Th e annual m eeting 

Is held at New Y ork  on the third M onday In N ovem ber. The report for 
1909-10 was given  at length In V . 01, p . 392, 400. In 1909-10 carried 
0 ,526.087 tons o f bitum inous coal (out o f 10,170,483 total tons o f  freight 
m o v e d ), against 5 ,186,043 In 1008-09

Y e a r  e n d in g  J u n e  30—  1909-10. 1908-09. 1907-08.
O perating reven u e____________________  $8,936,117 $7,171,897 $7,484,028
O perating expenses and ta x es_______ 6,094,355 4 ,798,805 5 ,522,679

O perating Incom e___________________ $2,841,762
N et (Including oth er In com e).................. $3,394,143
R en ta ls--------------   677,081
Interest on  bond s, & c________________  1,189,689
M iscellaneous__________________________  12,696
N ew  equ ip m en t________________________  125.000
E quipm en t bonds retired .......... ............ 190,000
D ividend on  preferred stock  ( 6 % ) ___  360,000
D iv iden d  on  com m on  s to ck ....................  (4 )420,000

$2,373,092
$2,809,905

641,067
1,126,415

12,484

$1,961,349
$2,787,451

647.595
1,103,664

13,203

360,000
(4)420,000

360,000
(5)525,000

Balance, surplus________ _________- -  $419,677 $249,939 $137,989
O F F IC E R S .— Pres., A drian Iselln Jr .. N . Y . ;  V .-P .,  W . E m len R oose

velt, N . Y .:  V .-P . & G en. M gr., W . T . N oonan; T reas., J . F . D inkey, 
R ochester; Sec. & A sst. T reas., Ernest Iselln , N . Y .

D irectors— H enry G . B arbey, A . Iselln Jr ., W m . E. Iselln , A . Lanfear 
N orrle, W alter G . O akm an, C. O ’ D . Iselln , W . T . N oonan, G eorge Em len 
R oosevelt . \V. Em len R oosevelt, Ernest Iselln. O scar G rlsch, Sam uel W ool- 
v e r to n a n d  H arry Y a tes. 'N .  Y .  o ffice , 36 W all S t .— (V . 91, p . 588, 1024.)

BUFFALO & SUSQUEHANNA R Y .— Com pany ow ns from  W ells- 
vllle , N . Y . .  to B uffalo, 86 m iles, and leases the Buffalo fc  Susquehanna R R .  
tor 999 years from  July  1 1907 or  Interest on  bonds and guaranteed d iv i
dends o f  4 %  yearly on the capital s tock . B y  this lease and Its ow nersh ip 
o f  the entire com  stock  o f  the B . & S. R R .,  the com pan y controls  road e x 
tending from  W ellsvllle, N . Y . ,  to Sagam ore, P a ., about 60 miles north o f 
P ittsburgh , w hich , w ith Us several branches, has a total mileage o f  abou t 
270 miles. T ota l mileage ow ned and leased. 362.

Th e plants o f the Buff. & Susq. Coal & Coke C o. and o f  the Pow hatan 
Coal & Coke Co. (V . 75 p. 922; V  79. p 2061 2091 92) are located on the 
lines o f the B . fc  S. R R . Th e B u ff. fc Susq. Iron  C o., m erged In R ogers- 
B row n Iron Co. April 1 1910, w hich ow ned 2 blast furnaces a t BulTalo, 
acquired Its entire supply  o f  coal and coke from  the plants o f  the Pow hatan 
Coal fc  Coke C o. See V . 75, p . 922; V . 79, p. 2061, 2092. Connection  Is 
m ade at BulTalo w ith the Buiralo fc Susquehanna SS. Co.

R e c e i v e r s h i p .— On M ay 2 1910 H arry I . Miller was appointed  receiver, 
Interest on  first 4 Ms being In default. Foreclosure pending. V'. 90, p . 1238.

In Ju ly  1910 $750,000 receiver ’s certfs were authorized, present Issue 
$383,000, ranking ahead o f 1st 4 H s. V . 91, p . 153, 214.

C o m m it t e e  J ot  F i r s t  4 H s.— W illiam  Salom on, Chairm an; G eo. G. H enry, 
25 B road S t ., S ec.; Bankers’ Trust C o ., depositary . V . 90, p . 1238.

S T O C K .— A u th orized , $10,000,000; Issued. $10,000,000; par $100.
B O N D S .— The first 50-yr. gold  4>^s (authorized Issue $6,000,000, all 

outstanding) are secured by a first lien on the terminal property  at BulTalo 
and the 86 m iles o f  railroad In N ew  Y ork  State: also by  deposit w ith  the 
trustee o f  all the $4,656,900 com . stock  o f  the Butf. &  Susq. R R . C o. V . 
74. p. 1040 See V . 76. p. 593: V . 79. p . 2695.

E A R N IN G S .— 12 m o s .,f  1 9 0 9 -1 0 ........... G ross, $2,212,436; net, $135,692
July 1 to  June 30. (1908-09________G ross, 2 ,298,077; net, 339,221

R E P O R T .— F or year ending June 30 1U08 In V. 88 , p . 448 (355 average 
m iles), show ed gross revenue, $2,024,888: net over taxes, $167,370: other In
com e, $443,329; Interest, rentals, & c., $1 ,205,625; bal., d e f., $594,926.

O F F IC E R S .— P res., Chas. W . G oodyear; Sec. and T reas.. F . A . Lehr. 
O ffice, 962 E lllcott Square, B uffalo, N . Y .—  (V . 91, p . 153, 214.)

BUFFALO & SUSQUEHANNA R R .— C om pany ow ns from  Saga
m ore, P a ., to W ellsvllle, N Y .,  w ith several branch lines, Including 17 miles 
trackage. T ota l m ileage, 270. From  July  1 1007 the com pan y was leased 
to the Buff. & Susq. R a l l i c a v  t o r  rental o f  lnt. on  bonds and dlvs. o f  4 %  on 
capital stock , bu t rental Is In defau lt. On Ju ly  23 1910 H . I. Miller, w ho 
In M ay 1010 was app oin ted  receiver o f the r a i l w a y ,  was also nam ed as re
ceiver o f the ra ilro a d , co . V . 85, p . 1266; V . 90, p. 1238.

S t o c k .— C om m on stock , all except directors ’ shaies. ow ned by B & S. 
R g  . $4 ,656,900; par o f  shares $50. P re f.. $4 ,000,000 4 %  non cu m .; p a r, 
$50. See application to  list. V . 78. p . 2389; V . 82. p . 568

D i v i d e n d s .— On co m ., 4 %  In 1895 and 5 %  ye.arly to 1907; In 1907, 4 %  
paid Q .-J . U nder lease to B . & S. R y . d iv idends were paid at 4 %  per an 
num  to  March 1910 on pref. and to  Jan . 1910 on  com m on .

B o n d s .— Th e 5s o f  1913 have been reduced, by  the operation o f  the sinking 
fund and by  refunding Into 4s o f  1951, to $61,500. T h ey are subject to call 
at par for sink. fd. In order o f  num bers, beginning w ith highest V 65. p.234.

T h e 4s o f  1951 are secured b y  a first refunding m tge. on  the entire p ro p 
erty , subject on ly  to  $61,500 first 5s a b ove  m ention ed , find are further 
secured b y  deposits o f  purchase m oney m ortenges aggregating $3,000,00') 
on  coal lands estim ated to  be w orth  $6,000,000 ; outstanding, $ 9 ,o l0 ,0 0 0 . 
V . 73, p. 619, 899; V . 84, p . 748.

C o m m it t e e  J o r  F i r s t  R e f u n d i n g  4s .— A  bondholders ’ p rotective  com m ittee  
(A lv in  W . K rech , Chairman; L ym an  R hoades, 15 Nassau S t ., S ec.; E q u it
ab le Trust C o ., & c., depositaries) In June 1910 requested deposits. V . 90, 
p. 1238, 1489; V . 91, p . 37. „  , .

P r e f e r r e d  S tock , C o m m it t e e .— J. N . W allace , Chairm an; H ugh R a n k in , 
S ec ., 46 Cedar S t .. N . Y .;  Central Trust C o., N . Y . .  depositary . In  July  
1910 a m a jority  had been deposited . V . 90, p . 1361; V . 91, p . 214.

B U F F A L O  fc  SU S Q U E H A N N A  C O A L  & C O K E  C O .— This com p a n y , 
the stock  and 1st m ortgage bonds o f  w hich are ow ned by the B . & S. R R . ,  
ow ns coal lands at D uB ols, T routv llle . O nondaga and Sagam ore, Pa. 
T w elve m ines In operation . V . 77. p. 1301: V . 79. p. 2091-02: V . 82, p 
1322; V . 85, p . 1266. O f the second m ortgage bond s, $2,200,000 on 
D ec. 1 1909 w ere outstanding In the hands o f  the public.

P O W H A T A N  C O A L  & C O K E  C O .— This com p an y , all o f  w hose bonds 
and stock  are ow ned b y  the B. fc  S. R R . ,  ow ns coal lands at T y ler  and at

Sykes. Its coking plants, with capacity of 800 tons of coke dally, are ship
ping to BulTalo for use of Rogers-Brown Iron Co.— (V. 91, p. 37, 214.)

B U R L I N G T O N . ” — See CHICAGO BURLINGTON fc QUINCY RR
B U R R ’ S  F E R R Y  B R O V V N D E L  &  C H E S T E R  R Y . — See Issue July 10.
C A L G A R Y  &  E D M O N T O N  R Y . — S e e  p a g e  1 6 5

C A L I F O R N I A - W E S T E R N  R R .  &  N A V I G A T I O N  C O — S e e  p a g e  1 6 5 .

( T H E )  C A i M B R I A  &  C L E A R F I E L D  R Y . — Crcsson Jet. to near Glen 
Campbell Branch Jet., 50 m.; Ucllwood to Fordliam, 65 in.: Crcsson to Ir- 
vona. 27 m.: Kaylor to Black Lick, 37 m.; Vail to Gramplon, 49 in.; Bradley 
.Jet. to Cherry Tree, 18 m.: branches. 153 m.- total, 399 m. A consolidation 
Aug. 1 1903. V. 78, p. 828. Stock $4,833,850. all of which Is owned by 
Penn. RR. Co., which operates road under lease. A full abstract of mtge. 
securing 5s of 1891 was In V. 52, p. 976. Of the bonds, $500,000 first 5s 
were on Jan. 1 1910 owned by the Penn. RR. For year ending Dec. 31  
1909, gross, $2,854,790; net, $443,318; other Income, $30,645; Interest, 
taxes, &c., $398,788; bal., sur.. $75,175.— (V. 77, p. 298.)

C A M D E N  & B U R L I N G T O N  C O U N T Y  R R  — Owns from Pavonia, N. J .‘ 
to Pemberton, N. J., 23.35 miles: branch, Burlington, N. J., to Mount 
Holly, 7.12 in.- connection with P. & L. B. RR. at Birmingham, N. J. 
0.39 m.; total, 29.86 m. Operated under lease by Penn. RR.. which guar
antees 6% on stock. Stock, $381,925; par, $25. In 1909, gross. $342,606 
net, $18,571; loss to lessee under rental, $34,866.— (V. 64, p. 373.)

C A N A D A  A T L A N T I C  R Y . —Owns Depot Harbor. Out., on Georgian 
Bay, via Ottawa, to Alburg Jet., 399.57 m.; trackage to Swanton, V t . ,  
&c .6.66 miles; leases for 99 years Central Counties Ry.,Glen Robertson t o  
Hawkesbury. 22.24 m.. and South Indian to Rockland, 16.25 m.; owns 
greater part of stock of Pembroke Southern Iiy. branch from Pembroke t o  
Golden Lake 21,36 m. (V. 82. p. 451. 1101); total. 466.08 m. The Grand 
Trunk acquired the road and took It over Oct 1 1905. V 81, p. 1174

Canada Atlantic Transit Co., $1,900,000 stock, operates steamers. Depot 
Harbor to Duluth, Milwaukee and Chicago. V. 69, p. 954; V. 70, p. 279.

The 50 yr. 4s of 1905 (authorized Issue. $16,000,000; Royal Trust Co., 
Montreal, trustee) are guaranteed, prln. and bit., bv the Grand Trunk; 
the unissued bonds are reserved for future requirements. V. 79, p. 967, 
1131. 1641, 2454; V. 80. p .  1058 1727. 2343: V. 87. P 1477.

In April 1910 £97,500 Central Counties Ry. 4% bonds were Issued, to 
retire $380,000 5s. V. 90, p. 1169.

As to Pembroke Southern guaranteed bonds, see V. 82, p. 451, 1101.
STOCK.— $6,199,100 common and $1,000,000 preferred, all Issued.
REPORT.— In 1908-09. gross, $1,820,959; net, $117,595; other Income, 

$70,008; lnt. on bonds. £599,646; bal., def., $411,143.— (V 90, p. 1160.)
C A N A D A  M I C H I G A N  & C H I C A G O . — Bonds worthless.— ( V .  6 3 ,  p  8 3 8 . )

CANADA SOUTHERN R Y.— ( S e e  M a p s  N .  Y .  C e n t .  &  I i u d .  R i v .  R R . )  —  
ROAD.- -Main line from Suspension Bridge station. Including the Cantilever 
Bridge, to Wlmlawi o m ., 226  m.; branches to Courtrlght Ont., <Sec., 231 in.; 
total. 457 m.. of which 85 miles are nominally owned by proprietary com
panies. Trackage St Thomas to London. Out.. 15 m. Double track,152 m.

Detroit River Tunnel, completed In 1910, see Michigan Central RR.
ORGANIZATION. ETC.—The company was chartered In Canada Feb.28 

1868 and debt readiusted In 1878. In 1903 made a new lease to Mich. Cent, 
for 999 years, the latter, which owns $7,810,000 stock, guaranteeing divi
dends thereon at 2 yearly toJan. 1 1910, thereafter 3%; also authorizing 
a mortgage to retire existing bonds and pay for Improvements. V. 76, p. 
1191, 1247; V .77, p. 950; V. 84, p. 803. The $14,000,000 1st 5s maturing 
Jan. 1 1908 were extended 5 years at 6% Interest, payable In gold, by the 
Mich. Cent. RR. V. 85, p. 1401, 1645; V. 86, p. 1041.— (V. 86, p. 1041.)

C A N A D I A N  N O R T H E R N  R A I L W A Y .  —  {S e e  M a p . )  —Operates from 
Port Arthur, Ontario, on Lake Superior, to Winnipeg, and under construc
tion through Northwestern Canada to Pacific Coast.

M U e s .
Port Arthur to  W innipeg_______439
W innipeg to  K am sa ck ___________ 279
Stanley Jet. to  G unflln t--------------  67
Em erson Jet. to  S o . J e t_______  73
Carman Jet. to  B e lm o n t .............. 119
Portage Jet. to  International

B oundary ....................................... 63
Morris to  Som erset______________  62
H artney Jet. to  B ran don________  40
B elm ont to V lrden . ...................  91
Gilbert Pis. Jet. to  Prince A lbert-361
Rossburn Jet. to  R u s s '11________ 104
Arizona Jet. to  .Morris and Itrau-

M l l e s .
B randon to R eg in a ............................ 220
Delta Jet. to  D e lta ................    ■*;>
N eepaw a Jet. to  M cCreary J e t . .  70
K am sack to  E d m on ton .................. 548
Slfton  Jet. to  W lnnepegosls- - - - 21
Thundcrhlll Jet . to  End o f  S teel. 20
O akland to  T o to g a n — - ------------- 17
B attleford to  B attleford  J e t------  8
E dm on ton  to  M orln v tlle .............. 23
E dm on ton  to  Stoney P la in s ------  21
G reenway to  A d e lp h a .................... 52
Oak P t . J e t . to  Oak P o in t ............. 60
W innipeg Transfer L in e ............ .. 11

don Jet...........................  ...............  77) Q u ’A p p .L on gL .& S a sk .(lea sed ) 256
Brandon Jet. to  Carberry J e t .  . 2 3 1 -----------

T ota l June 30 1909 (Including abou t 710 miles leased)........................... 3,140
In  M ch. 1910 the com pan y operated 3,180 miles and had constructed  371 

miles o f branches and had over 500 miles partly  constructed . V . 89, p. 
1279, 1480: V . 90, p . 770. Trackage over Can. P a c., Sudbury to  P t.A rth u r.

As to  proposed extension through British C olum bia, see separate state
m ent "C an adian  N orthern Pacific R y . ”  on next page.

In M ay 1910 acquired Saskatchewan M idland R y .,  V . 90, p . 970: V . 91, 
p . 336. Th e Canadian N orthern Steam ships, L td ., was Incorporated In 
O ct. 1909 to operate on  the A tlantic O cean and u ltim ately also on the 
Pacific . V . 90. p . 697.

O R G A N IZ A T IO N .— The M anitoba lines o f  the N orthern Pacific R y ..  
351 miles, are sublet from  the Provincial G ov ’ t for 999 years from  M ay 30 
1901 at $210,000 annually for  the first ten years, then $225,000 for ten years, 
then $275,000 for ten years, and thereafter $300,000, w ith op tion  o f pur
chase for  $7,000,000. M anitoba G ov ’ t has option  to  purchase entire p rop 
erty  In 1920. V . 72. p. 437; V . 73, p. 615. Canadian N orthern R y . System  
Term inals Incorporated S ept. 1907 with $2,000,000 stock . V . 85, p. 863.

The allied Canadian N orthern O ntario and the Canadian N orthern Q uebec 
railw ays will afToril access to T oron to , O ttaw a, M ontreal, Q uebec, & c., and 
the Canadian N orthern Pacific to  the Pacific Coast.

In M ay 1907 the Interests w hich control the Canadian N orthern 
R y . acquired control o f  Q uebec & Lake St. John R y .,  Q uebec to  R oberval
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M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

287 1901 . £100 £1  180,600 
$ 101.000

4 & 4 H  g 
4

J & D 30 
.1 & D 30

June 30 1930 
June 30 1930

1904 £100 £2,497,800 4 J A D 30 June 30 1930
$500 $349,000 4 O ct 1 1930

___ ____ £100 £ 6 ,792 .750 4 j  A D 30 Irredeem able
___ 1903 ___,_____ £1 ,923 .287 3 M 31-S30 July  10 1953___ 1908 See text 3 A J 20-J 20 1958
___ 1909 £600,000 4 J A D 1939

1909 £600,000 4 J & D 1939
- - - 1909 $ & £ $3,000,000 

See text , t 4 e
Up to 5

J & J 
M & N 2

Ju ly  1 1939 
M ay 6 1 9 3 0

249 1906 _________ £1 ,037 .972 4 J & J July 1 1936___ 1890 £100 $2 000,000 4 g F & A Feb 1 1919
___ 1007 £100 Ac $4,805,347 4 J  & J July 1 1938
___ 1002 $ 1,000 $386,761 5 g M & N N ov 119 11 - 12
___ 1903 $ or £ $630,000 5 F A A Aug 1 1911-'13
. . . 1904

1904
$ or  £ $180,000

$66,015
$575,000

5 M A S Sept 1 1911 14 
1910-1912 
O ct 1 1911 15___ 1905 500 Ac 4 H g A  & O__ 1906 500 Ac $1,450,000 4 H  g J A D June 1 1911- 16

___ 1906 500 A c $343,000 4 H  g M & N N ov 1 1911 16
__ 1007 _________ $1,400,000 4 H  £ J A D June 1 1911 '17
. . . 1907 500 Ac $ 1, 100,000

$301,400
$1,360,000

4 }*  g F A A Feb ’ 11-A ug ’ 17
1908 500 Ac 4M  g M A S Mch 1 1911-18___ 1909 500 &c $900,000 4 X  g M A S Mch 1 1911-19___ 1909 500 & c $1,350,000 4 H  g M A S Sep 1 1911-’ 19___ 1900 $450,000 4 H M A N N ov  1 ’ 1 1-’ 19___ 1910 500 &c 3,000,000 4 'A M A N N ov 1 ’ l l - ’ 20

___ 1910 1,000 294,000 5 g F A A T o  A u g  1 1915268 1908 £1,337,035 3 X V arious 1936 and 1938
. . . 1909 £800,000 4 A A O 2 Perpetual

1903 1,000 450,000 4 g J A D D ec 1 1923
. . . 1909 £100 £200,000

100,000
(?)

J A J 1934

1909 4 sem l-an. 30 years
1904 $3,678,750 4 A A O O ct 1 1934

■ - £1 "38 85 . 4 j  A n  31 Perpetual

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a c e ]

Canadian Northern (C o n c lu d e d ,)—  „  ,
O ntario Dlv 1st M deb £36 ,000  are 4 ^ 3 ------ IG u . by
M anitoba Branch l in e s .............. . .................... ( M an.
First cons deb M (Man lines) $10 000 p mcArJ. G ovt.
M anitoba P rovincial bonds, $8,000 per  m ile...............
Perpetual consol debenture stock  (V 81 p 1 6 0 9 )...  .  
First M deb  stk $13,000 p m guar by  Canadian G ovt 
1st M stock  $13,000 p m guar b y  D om  o f C a n a d a .- 
First m tgo deben stock  guaranteed b y  Saskatchewan

do  do  guaranteed b y  A lberta -------------
W innipeg Term inals m tge gold  guar b y  M an itoba .c*  
Convertible Incom e-charge deb stock  redeem  t e x t . .  
Q u’ A p Long Lake A  Sask 1st M HI .050,000 guar . .  
1st land grant M red 110 (m on ey depos to redeem) 

d o  do  £1,027,400 red 105 to Ju ly  ’ 17
Im perial R ollin g  Stock  1st M ser A  half due yearly , 

d o  do ser B to F $210,000 due y ’rly
d o  do se rG  $45,000 due y e a r l y . . .
do  do ser H $4,401 due m o n th ly . .
do  do ser K  part due yearly ......... ..
do do  ser L $250,000 due yearly .
d o  do  part due yearly (V  85 p 599)
do do ser N A 0 8 2 0 0 ,000 due y ly .e s
do do  ser P $100,000 due sem -an .
do  do ser Q due $27,400 quar-------
do  do ser R  $170,000 y r l y -------------c*
do  do ser S $100,000-----------------------c*
d o  do ser T  $150,000...........................c*
do  do ser U $50,000 yea rly ..................
d o  do  ser V  $300,000 y ’ly  (V  91 ,p 153) ,c*

E quip notes g ser I due $29,000 or  $33,000 s -a .Q x c  
Canadian Northern Ontario— Guar deb  stock  (see text)

Perpetual consolidated debenture s to ck _____________
R o n d s  o f  C o n t r o l l e d  P r o p e r t i e s —

B rockville  W estport A N orthw estern 1st M gold .K
Central O ntario first m ortgage £200,000-------------------
M arm ora R y  A Mining first m ortgage................. .........

Can Nor Pacific— 1st \1 $21,000,000 gu b y  Br Col . . .  
Can Nor Q uebec— Gt N or cons M $7 ,962,000 (text) _Ce 

Perpetual guaranteed debenture stock  (see text!

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

L on don  and T oron to

L on don , T oron to  4 N Y  
Can B k o f C om m , T or 
L on d on . Eng 

do
L on d on , Eng 
Lon don

do do
L on d on , T oron to  & N Y

Can Bank o f  C om m , Lon 
Nat Tr Co, T or . or  Lon d. 
L on d on , Eng.
C Bk o f  Com  N Y ; or  Tor 

d o  or L on don . Eng 
d o  T o ro n to  or  Lon 
do  do

N Y , L on don  or  T oron to  
do  do
do  do
d o  do
do  do

Can Bank o f C om m , N Y 
N Y , L on don  and T o r 'to  

do  d o
do  d o
do  do
do  do

Can B k o f  C om m erce.L on

K nickerbocker T rC o .N  Y  
Bank o f  M ontrea l,L on d

on Lake St. John , 190 m ., w ith branches C ham bord to C h icoutim i, 51 m ., 
and from  La T u ou e Jet. to La T u qu e, 40 m .; G osford branch, 5 A  m .: tota l, 
286 Vi in . V . 90, p . 54, 111, 237, 148, 668 , 1045; V . 01, p. 337, 519. 791.

In D ec. 1908 the stock  o f the D uluth R a iny Lake A W innipeg R y ..  e x 
tending from  Virginia , M inn., north to International Falls, 98 rn., was 
acquired b y  the sam e Interests as control the Canadian N orthern R y . ,  and 
will bo extended  to  D uluth , 75 m iles. In connection  w ith the acquisition  
o f the a b ov e  com p an y , there has been organized the D uluth W innipeg A 
Pacific R y .,  w hich controls the Duluth R ainy Lake A W innipeg and will con 
struct the extension  from  Virginia, M inn., to  Duluth, abou t 75 m ., and 
build branches and spurs, A c ., for Industrial and m ining purposes: also docks 
at D ulu th , where valuable sites for  terminals have a lready  been secured. 
V . 87, p. 1604; V . 88 , p . 583, 821. The Canadian N orthern will guaran
tee. p r ln . 8: Int., the $10,500,000 1st m tge. 4s, o f w hich $0,123,333 has been 
Issued. See said com pan y. V. 89, p. 1270; V . 90, p . 1424

The Q u ’A ppelle L on g Lake & Saskatchewan R U . A S. II. C o. 4 %  deben
ture stock  has prln. and lnt. guaranteed b y  the Canadian N orthern R y . Co. 
The property  Is leased. V . 83, p . 214, 324, 688 , 1036.

ST O C K  A N D  B O N D S .— Stock  authorized , $05,000,000: outstanding 
June 30 1909, $55,000,000; par, $100. N one yet put on  the m arket.

In 1903-10 £6,792,750 4 %  perpetual consolidated debenture stock  was 
Issued upon m ileage, and to purchase securities o f various controlled  p rop 
erties deposited w ith the N ational Trust Co. V . 76, p. 1247: V . 77, p. 87: 
V . 80, p. 996; V . 81, p. 1009; V . 86 , p . 1099: V . 87, p . 36; V . 89, p. 1279; 
V. 90. p . 770, 1424, 1489.

The £1,923,287 3 %  1st M. debenture stock , guaranteed b y  D om inion  
G overnm ent, dated July 20 1903 (trustees, British Em pire Trust C o ., L td ., 
L on don . E ngland, and N ational Trust C o., L td ., T oron to) Is a first chargo 
on line from  Grand View to  E dm on ton , 620 miles, at $1 ,000 per m ile, 
such first charge to be, how ever, lim ited to $10,000 per mile In respect o f the 
line from  Grand View to  the w estern boun dary o f M anitoba. A dditionally  
secured b y  first lien on the extension o f the Prince A lbert branch to  Prince 
Albert from  a point 100 miles east: b y  second lien on the portion  o f the 
Prince A lbert branch running from  Erw ood to  a point 100 miles from  Prince 
A lbert, and b y  charge on other lines then con stru cted —an aggregate of 
918 m iles. V . 80. p. 1234; V . 76, p. 1209.

The £2,436,200 4 %  first m tge. consolidated debenture bond s, prln. and 
Int. guaranteed b y  G ovt, o f M anitoba, dated June 30 1904, are secured 
b y  first m tge. to National Trust C o ., L td ., T oron to , O ntario (not exceeding 
$10,000 per m ile), coverin g certain lines In the P rovince o f M anitoba 
am ounting to  abou t 1,18ft miles, a proportion  o f the am ount o f  this Issue 
being held In trust b y  the N ational Trust C o., L td ., for the exchange o f the 
follow ing Issues yet outstanding: (a) £105,300 M anitoba & Southeastern
4%  first lien on 108 miles, assum ed: (b ) £233,700 Canadian N orthern 
R y .,  SIfton branch, 4 %  bonds secured on 197 miles S lfton Junction  to  
E rw ood, guaranteed, principal and Interest, b y  M anitoba G overnm ent;
(c )  £10,000 Lake M anitoba R y . A Canal Co. 4 %  bonds first Hen on 125 miles, 
G ladstone to  W lnnlpegosls, guaranteed as to  prln. and Int. by  the M anitoba 
G overnm ent; (d ) £1 700 G ilbert Plains 4 %  bonds, a lien on 27 m iles. Dau
phin to G rand View , guaranteed by Manitoba G overnm ent. V . 80, p. 116; 
V . 78, p. 1274; V . 79, p. 2794; V . 81, p. 1607: V . 82 , p. 568.

The 5 %  Incom e-charge convertib le  debenture stock  ($15,000,000 auth . 
Issue, lim ited to  $10,000 p. m .) ,  o f w hich $5,000,000 has been Issued, and 
an op tion  given on $5,000,000 add itional. Is redeem able at an y  tim e after 
May 5 1920 and is convertib le  on Jan . 1 1916 or any subsequent Jan . 1 or 
Ju ly  1 until Jan. 1 1919, at the holder's op tion , in tofu ll-p a ld  com m on  shares 
at the rate o f $500 (or £102 17s.) o f deb . stock  for  $500 capital stock , on 
60 days ' notice. The Interest will be payable on ly  to  the exten t that the 
net earnings are sufficient after paying fixed charges and will be declared 
April 10 and O ct. 10 out o f earnings o f the half-years ending Juno 30 and 
D ec. 31 . The Issue will bo secured b y  a general charge on the property  
(other than land and m oney subsidies) ranking behind the 4 %  consol, debt, 
stock  and all securities now  or hereafter created, having priority  over the 
4 %  con sol, stock , and also behind all charges now  or hereafter created for 
securing any  securities guar, b y  the D om inion  or  any  o f the P rovinces o f 
Canada. V . 90, p. 1874; V . 91, p. 37.

Tn M ay 1910 the Canadian G ovt, agreed to  guarantee Canadian N orthern 
A lberta R y . 3 J*j% bonds for the construction  o f a line from  E d m on ton  w est 
to  the coal areas nca. the Brazeau R iver, A c ., 150 miles, at the rate o f 
$13,000 per mile for  the first 50 miles and $25,000 for  the rem aining 100 
miles, Can. N o. R y . guaranteeing paym ent to G overnm ent. V . 90, p . 1295.

The Saskatchewan G overnm ent late In 1909 agreed to guarantee bonds on  
three new  lines to  be built In 1910, one from  R egina to M oose Jaw , 
from  Regina to E dm onton and the third from  Regina to Calgary, via the 
present G oose Lake line. V . 89. p . 1595, 1480

The W innipeg Term inals 4s o f  1909, o f which $3,000,000 have been  so ld , 
are guaran teed , prln. and ln t ., b y  endorsem ent by  the Province o f  Mani
toba; add itional bonds m ay be Issued and guaranteed on  authorization  
o f the L egislative A ssem bly o f M anitoba for further expend itures. The 
Grand Trunk Pacific will pay  abou t $97,500 yearly  for  use o f  term inals 
to  be erm  deted In 1910 (as against $120,000 annual Interest on  bonds 
Issued), and further rentals m ay  be arranged. V . 89, p. 605, 1480.

In J u ly  1908 the D om inion  G overnm ent agreed to guarantee prln. and 
i  °  5?-year bonds, or debentures to be Issued a t $13,000 per mile 

on 609 m l'es  o f branches In M anitoba and Saskatchew an. V . 88 , p . 340, 
821: V . 8 '.  p . 1159; V . 91. p . 37, 93.

In J u re  1909 £600,000 4 %  first m tge. debenture stock , prln. and Int. 
guaran tied  b y  the G overnm ent o f the Province o f Saskatchew an and 
£600 ,00", prln. and ln t ., guaranteed b y  the G overnm ent o f the Province 
o f A lberta were offered In L on d on , secured by separate deeds o f  trust, 
the am ounts now Issued being a t $13,000 per mile, w ith the right reserved 
to Increase the am ount to  515,000 and to Issue additional stock  or bonds 
secured b y  said deeds for  add itional lines. V . 80, p. 40; V .88 , p. 1497 ,1019 .

L A N D  G R A N T  B O N D S.— $2,000,000 first m tge. 4 %  land grant bonds 
are secured b y  1,365,333 acres o f  land grant subsidies from  D om inion of 
Canada. V. 85, p 1205; V . 70, p . 1083; V . 75, p. 183, 549; V . 81 , p .2 6 3 .

£1,027,400 F i r s t  M t a e .  4 %  L a n d  G r a n t  D e b e n t u r e  B o n d s .— 'These bonds 
are secured on  1,250.000 acres o f land (specially set aside as per schedule 
n m tgo.) In the Provinces o f  M anitoba and Saskatchew an, o f w hich 239,000

acres have, since sales o f  the land com m enced In 1907. been so ld , proceeds 
o f  w hich have been paid over to the trustees; £40,000 retired, as prov id ed  In 
trust deed . V . 87, p . 479, 1477; V . 88 , p . 1126.

E A R N IN G S .— 12 m o s .J  1 9 0 9 -1 0 .. .G r o s s ,  $12 ,821 ,300 ; net, $3 ,626,900 
Ju ly  1 to  June 30. 1 1 9 0 8 -0 9 .. .G ross, 9 ,668 ,900 ; net, 2 ,795,400

R E P O R T .— R ep ort for  year ending June 30 1909 In V . 89, p . 1480, show s: 
1908-09. 1907-08. 1906-07. 1905-06.

A verage m iles........................  3,013 2,866 2,509 2,064
Gross earnings............  $10,581,708 $9,709,462 $8,350,198 $5,903,755
O per. expenses & taxes. 7 ,015,406 0 ,676 ,775  5,424,164 3,674,732

N et earnings___________ $3,566,362
In t. bonds gu . b y  M anlt. $695,641
ln t .b d s .g u .b y  D .o f C an . 280,800
In t. perp. co n s .d e b .s tk . 938,399
In t. Q u 'A p . L . L . A S ._  203,983
Int. on  4 %  land gr. b d s . 96,107
Rentals leased lines, A c .  223,960
In t. on  equ ip , leases____  480,727

$3,032,687
$658,743

280,800
577.539
181,467

223*960
431,248

$2,926,034
$024,720

280,800
446,054

$2,229,023
$591,058

167,836
315 ,360

223,960
306,949

223,960
211,234

Surplus for  yea r_____  $646,745 $678,930 $1,043,545 $719,574
O fficers: Pres., W illiam  M ackenzie: V .-P .,  D . D . Mann; 3d V .-P .,  D . B .

H anna; S ec., W . H. M oore; all o f T oron to , O n t. D irectors: W illiam  M ac
kenzie. D . D. Mann. Z . A Lash, Frederic N lcholls. all o f T oron to . O n t., 
and R . M. H orn e-P ayn c, L on don . E n gland.— (V . 91. p . 153, 716, 1095.)

CANADIAN NORTHERN ONTARIO RY.— ( S e e  M a p  C a n a d i a n  N o r t h e r n  
R y . )— Owns T oron to  to Sudbury, 268 miles, w ith  extensions to  S e iiw ood  
(M oose M ountain iron m ines), 33 miles: branches. 9 miles; tota l, 310 m iles. 
From  Seiiwood the main line Is now being extended  t w a rd s  Port Arthur, 
where a con n ection  will be m ade w ith the Can. N orth . R y . F orty  miles o f  
this extension was com pleted  last fall. A  branch line from  a point north o f  
Seiiw ood Into the G ow ganda Silver D istrict, 30 .7  miles, was opened Jan . 3 
1910. T h e extension  from  H aw kesbury to  O ttaw a C ity  w as opened In 
N ov . 1909, and In connection  w ith the Can. N or. Q uebec R y . a through train 
service w as established betw een O ttaw a, Q uebec and M ontreal. O wns 
m odern ore-handling plant at K ey H arbor, 80 m . from  M oose M t. Iron m ines.

In A u g . 1910 acquired practically  all the stock  o f  the O ntario & O ttaw a 
R y . , w hich had acquired the B rockville  W estport & N orthw estern, B rock 
ville to  W estport. O n t., 45 m iles; Irondale, B ancroft A  O ttaw a R y .,  Grand 
Trunk June, to B ancroft, O n t., 48 m .; Central O ntario R y .,  P lcton  to 
M aynooth , O nt., 132 m ., and branch to Coe H ill Iron m ine, 8 m . (V . 88 , 
p. 230); and M arm ora R y . A M ining C o., ju n ction  w ith Central O ntario 
R y . to Iron m ines, 10 m .; tota l, 243 m iles. V . 91, p . 276, 462.

O R G A N IZ A T IO N .—C ontrolled  b y  sam e nterests as the Can. N orth.
Capital stock (shares $100), authorized, $1 ,000,000 : Issued June 30 1908. 

250,000. D ebenture stock . 3 A  "0 , due Ju ly  10 19.36 and June 30 1938, In 
terest Mch 31 and Sept. 30 and Dec. 31 and June 30. Authorized at $20 ,000 
per m ile. P . A 1. guar, by P rov . o f  O nt. V . 87, p . 96; V . 88 , p. 1060.

In June 1909 £«OO,0()0 4 %  perpetual consolidated debenture stock  was 
offered In Lon don at 92. Secured b y  first m ortgage on a line o f railw ay 
a lready  constructed f .om  H aw kesbury to  O ttaw a w ith  add itional charges 
on  other lines as further security . V . 89, p 40 , 162.

D IR E C T O R S .— W illiam M ackenzie, D . D . Mann, F rederic N lcholls,
W . II. M oore, L. W . Mitchell, Z . A . Lash, all o f T oron to , O n t.; and R . M 
H orn e-P ayne. Lon don, Eng. P res., W illiam  M ackenzie: V .-P ..  D . D . 
Mann: 3d V. P .. D B. H anna; S e c ., W . H . M oore, all o f T oron to . O nt. 
O ffice , T oron to , O n t.— (V . 89, p. 40, 162; V . 90, p . 770; V . 91, p. 462 .)

CANADIAN NORTHERN PACIFIC RY.—  ( S e e  M a p  C a n a d i a n  N o r th e r n  
R y .\— T o  construct a line across the R ockies from  Yellow head Pass to  V an
cou ver and Pacific tidew ater, abou t 600 m .. to  be  com pleted w ithin 4 years. 
Controlled b y  same Interests as Can. N or. R y . S tock  a u th ., $25 ,000 ,000, 
o f w hich $10,000,000 m ay be pref.; par $100. B onds will be Issued at 
$35,000 p . m . (lim ited to  $21 ,000,000, unless the road Is extended  Into c ity  
o f  K a m loop s), guaranteed b y  British Colum bian G o v t.,  the Canadian N orth 
ern R y . to  indem nify  the G ov t, against an y  loss It m ay Incur b y  the guar
an ty . M tge. trustees. N ational Trust C o. o f T oron to  and  British Em pire 
T r . Co. V . 91, p . 37, 93; V . 90, p . 696; V . 89, p . 1141.— (V . 91, p . 93.)

CANADIAN NORTHERN OUEBEC R Y .— (See M a p  C a n a d i a n  N o r .  R y . )
Owns main line H awkesbury to R iviere a Pierre, 169 miles; M ontreal to 

Jollettc, 36.20 m .; M ontford to  H uberdeau, 33 m .; S t. Jerom e to  St. S au v- 
cur, 15.1 m .; St. Jacques Jet. to  R aw don J e t ., 11.2 m .; Shaw lnlgan Jet. to  
Shawlnlgan, 4.50 m .; St. Jerom e Jet. to St. Jerom e, 1.70 m .; Garneau to  
Q uebec, 84.19 m .; tota l, 354.87 miles.

Owns elevator, car shops, A c .. a t Q uebec. F orm ed In 1906 by  theam alga- 
m atlon o f the Great N orthern R y . of Canada, A c . Controlled b y  the sam e 
Interests as the Canadian N orthern R y .

Capital stock . $12,500,000, o f w hich $3,000,000 Is Issued as statu tory  
stock  w ith a certain preference as to  d iv iden d .

S E C U R IT IE S .— On O ct. 22 1906 an Issue o f  4 %  perpetual debenture 
stock  guaranteed b y  the Canadian N orthern R y . was authorized to an 
am ount sufficient to  take up the bonds o f  constituen t com panies, to  m eet 
cost o f  lines now under construction , provide for construction  or acquisition  
o f  additional lines at not exceeding £4.109 ($20,000) per mile o f such lines, 
and w ith the consent o f  the trustees for the stockholders to  provide for the 
purchase o f the stocks and securities to  an am ou n t not exceeding the cost 
thereof. In O ct. 1900 £1,000.000 o f this stock  was Issued to take up the 
entire bond Issues o f the Chateaugay & N orthern R y . and the Q uebec New 
Brunswick & N ova Scotia R y . and $1,514,500 bond s o f  the G reat N orthern 
R a ilw ay Co. o f  Canada, and since that date £38,555 o f stock  to  take 
up an additional am ount o f  Great N orthern R y . C o. o f Canada 4 %  bonds. 
Interest payable June 30 and D ec. 31. T ota l am ount ou tstan d in g . £1,
038,855: secured by specific first m ortgage upon any securities acquired as 
a bove and deposited w ith the trustees and b y  first general lien upon entire 
property  o f com pany  (other than land and m on ey  subsid ies), sub ject on ly  
to the bon d  issues o f the am algam ated com panies, w hich bonds will be 
retired as soon as every  bond o f each series has been exchanged for  stock  
o f this Issue V . 83. p 968- V  84, p 693, 748.
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R A I L R O A D  C O M P A N I E S  
( F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te% W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Canadian Pacific— Stock  $200,000,000 authorized____ $100 180,000,000 See text Q ——J O ct 1 1910 4% Lond A 31 Pine St N Y
Preferred stock  lim ited to 4 %  n on-cum ulative____ r 100 $55 616,666 4 A A O O ct 1 1910 2 % C om p a n y ’s O ffice. Lond
Canada Central R R  second m ortgage (now  f ir s t ) . - . 269 1880 £100 $973,333 6 Various N ov 1 1910 M ontreal
First m ortgage debentures sterling--------------------------- 3,221 1885 £100 Ae 34,998 633 5 g J A J July 1 1915 Baring Bros A C o , L on d
1st M ort on A lgom a Br g ......... ............................c*A r 183 1888 £100 Ae 3 650,000 5 g J A J July 1 1937 Baring Bros A C o,L on d on
Consol perpetual debenture s t o c k ----------------------------- 1880 £1 Ac 136,711,616 4 J A J Irredeemable C om pany ’s o ffice , L on d .

S e c u r i t i e s  o f  P r i n c i p a l  L e a s e d ,  A c . ,  L i n e s .
M anitoba S W  Col R y  $12,000 per m ile Int guar gold 218 1884 1,000 $2,544,000 5 g J & D June 1 1934 London A 31 Pine St N Y
A tlantic A N orthw est— 1st m ortgage gold g u ._ c*  Ar 350 1887 £100 Ac £1,330,000 5 g J A J Jan 1 1937 Baring Bros A C o, L ond
St Law rence A O ttaw a— first m ortgage gold  see text 58 1876 £50 Ae £200,000 (6) 4 J A D 15 See text Can P ac o ffice , London
O ntario A Q uebec stock guaranteed In perp etu ity . - $100 $2 ,000,000 6 J A D June 1910 3 M ontreal and L on don
O ntario A Q uebec deben Interest guar In perpetuity 671 £1 £4,007,381 5 J A D Irredeemable M orton , R ose , London
T oron to  G rey A Bruce 1st M gold  Interest as rental 191 1883 £100 £719,000 4 g J A J July 26 2882 T oron to  and Lon don
New Brunswick R y  1st M gold  Int from  rental____ c* 174 1884 £100 £630,000 5 g F A A Aug 1 1934 London

Perpetual consol debenture stock , Interest g u a r . . 1890 £1 £904,533 4 J A J Irredeem able do  do
84 500,000 4

Calgary A Edm onton deb stock  gold Interest as rent 1890 £1 ,121 ,700 4 g J 3 A J 2002 Can P ac O ffice. London
Branch line bonds $1,040,000 (ow ned b y  CanPac) 52 1905 1,000 $1,040,000 4 .1 A .1 1955 Can Pac O ffice, M ontreal

Lindsay B obcayg A P on typ ool 1st M $700,000 gold 40 1903 1,000 500,000 4 g J A J July 1 2002 Bk o f  M ontreal, T oron to
A roos Val El R R  1st M $300,000 g  red 105 lnt gu ar. . 14 1909 500 A c 300,000 4 X  g F A A Aug 1 1929 N Y  and A u gusta . Me
Minn St P A Sault Ste Marie and Duluth South Shot e A  A t lantlc — See sta tem ents of those co mpanles

Carolina Central—B on ds— See Seaboard A ir Line R y
Caro Clinchf & Ohio— 1st M $15,000,000 red 1 1 0 -F .c* 1908 1,000 10 ,000.000 5 g j A D June 1 1938 Blair A C o, N ew  Y ork

M ortgage gold  notes $5,000,000 redeem  p a r .E q .x c * ___ 1909 1,000 5,000,000 5 g j A J July 1 1919 do  do
E quipm ent gold notes ser “ A ”  due $130,000 s a .B a 1908 1,000 2 ,210,000 5 g .r A D Dec ’ 1 0 -D ec ’ I f do do

do do Ser “ B”  due $50,000 s -a ------- -_Un 1910 1,000 950,000 5 g j A J July ’ 10-Jan ’ 20 do  do
Carthage & Adir— 1st M $1,600,000 gold  g u .U n ,c* A r 46 1892 1,000 1 , 100,000 4 g j A D D ec 1 1981 Graud Cent S tation , N Y

29 1891 1,000 300,000 5 g ,r A J July 1 1931 do  do
Catasauqua & F ogclsv iile— First m tge g o ld - .P e P .c * 1898 1,000 135,000 4 g ,i A J July  1 1928 R eadin g Term inal Phlla
C ataw issa—Pref stocks 5%  guar P  A R  R y  (see text) 98 50 3,200,000 5 M A N M ay 19 19102 A C om pany ’s O ffice , Phlla

First consol m ortgage $2,215,000 gold  — PeP .c* 103 1898 1,000 2.215,000 4 g A A O Apr 1 1948 do  do
Cat skill Mt’n— 1st M ($2,000 not ext from  1905).......... 16 1885 1,000 39,000 5 F A A A ug 1 1915 Tan N at Bk Catsklll N Y

1885 100 Ac 238,000 6 Aug 1 1915 2 .91042%  paid In Sept’ 07
Cayuga & Susquehanna—Stock  9 %  rental D L A W - 34 30 589,110 See text J A J July 1910 4 H 30 Pine Street N ew  Y ork
Cedar Rapids Iowa Falls & Northwestern—'See Chlca go R o ck Isia nd A Pac Iflc R y
Central Arkansas & Eastern—See St Louis Southw est ern
Central Branch—See M issouri Pacific
Central of Georgia R y — 1st M $7 ,000,000 go ld _G .c*A r 312 1895 1,000 7,000,000 5 g F A A N ov 1 1945 G uaranty Trust Co N Y

Consolidated m ortgage $18 ,500,000 g o l d . .  M e .c ’ Ar 1,493 1895 1,000 18.500.000 5 g M A N N ov 1 1945 d o  d o
M obile Dlv 1st M (Colum bus to Andalusia) g _ . . G.o* 138 1895 1.000 1 .000 000 5 g J A ,1 Jan 1 1946 d o  do

In add ition  to the 4 %  perpetual debenture stock  outstanding there has 
also been Issued $3,678,750 4 %  bonds o f  the Great N orthern R y . o f  Canada 
(guar, as to prln. and Int. b y  Canadian N orthern R y .) ,  o f w hich the Central 
Trust C o. o f New York holds $6,500 bonds for exchange for  the unex
changed balance o f Great N orthern R y . o f  Canada first Issue o f  5 %  bonds.

D IR E C T O R S .— D . B . H anna, Z . A . Lash, Frederic N lcholls, W . H . 
M oore and F . C. A nnesley, all o f T oron to , O nt.; H . II. M elville, B oston , 
M ass.: V. C hateauvcrt, H on . Jules Tessler, Senator, b oth  o f Q uebec, P . Q . 
Thom as M cD ougall, the M ayor o f Q uebec: A . J . M itchell, T oron to , O n t. 
and R . M. H orne-P ayne, L on don , Eng. P res., D . B . H anna: V .-P .,
H . H . M elville; 2d V .-P .,  Frederic N lcholls; S ec ., W . H . M oore ,, all o f 
T oron to , O n t.— (V . 84, p . 693, 748 .;

C A N A D IA N  P A C IFIC  R Y R O A D . — O wns a trans contin ental rallw aj 
from  M ontreal to  the Pacific O cean, m ade up as fo llow s July  1 1910.
M ontreal to  V a n cou ver________ 2 ,9 0 8 1 U nder construction  July 1 1910 471
Branches and auxiliaries_______3 ,1 2 2 1 O perated accou n t o f  ow ners—  262
Leased l i n e s . - - ................................4,1471 A lso controlled  but oper. scp .—
Used lo ln tly _____________________  94|nMlnn. St. P . A Sault Ste. M 3,*16

--------- la D u lu th  South Shore & A tlantic *06
T ota l In traffic  returns____ 1 0 ,2 7 1 1 aSee each com p a n y ’s statem ent.
branches aggregating 190 miles were opened Jan. 1910. In  Jan. 1909 

purchase o f control o f W isconsin Central by  Minn. St. Paul A Sault Ste. 
Mario was conclu ded . V . 88 , p . 157.

In A ug. 1910 purchase had been arranged o f  practica lly  all the stock  o f 
D om inion  A tlantic R y .,  Yarm outh  to T ruro, with branches, total 24.7 
mllas, w ith 45 miles trackage to  H alifax , possession to be taken In 6 to * 
m onths. V . 91, p. 728; V. 90, p . 1490, 1424.

H IS T O R Y  ETC.— In corporated  Feb . 18 1881 under charter from Do 
m in ion  o f Canada, receiving $25,000,000 In cash as a subsidy; also 25,000, 
060 acres o f land, all to  be lit for settlem ent. Operates trans-A tlantic and 
P a cific  steam ship lines: also steam ers to  A laska.

S T O C K .— The Issue o f preferred m ust never exceed  one-half th ecom m on .
S tockholders voted  O ct. 7 1908 to Increase auth . com . stock  from  $150,

000,800 to $200,000,000. $30,000,000 new  stock  being subscribed for by  
com . stockholders at 125, payable in 5 equal Installments betw een Jan. and 
Sept. 1910. New stock  w ill be entitled  to d lvs. for half-year ending D ec.31 
1910. V . 87, p. 613, 936, 1008; V . 89, p . 917, 1068; V . 90, p . 1044, 1674.

D IV S  —  ’ 95. '0 6 . ’ 97. '9 8 . 99. ’ 00. '0 1 . ’ 02. ’ 03. ’ 0 4 to A p . ’ 10 O ct TO
•Com , % __1 0 2 W 2 ^ 4 > ^  4 5 H  5 5 51* 6 yearly  3 'A
Prof. %  Issued In 1894. 4 %  yearly  (2 %  A A O ).

•Also 1 %  extra  was paid  In 1907 from  Interest on  land sales, v iz ., A  %  
April 1 and A %  Sept. 30; In 1908 to O ct. 1910, 1 %  (A . & O .) .  D ividends 
ar« to be paid quarterly beginning Jan. 1911.

B O N D S. D E B E N T U R E  S T O C K , G U A R A N T E E D  B O N D S, E T C .—  
List o f securities held against c o n s o l id a t e d  d e b e n tu r e  s t o c k  In V. 91, p. 728. 
In  July  1910 $136,711,616 debenture stock  was outstanding, £1,598,035 
being sold  In 1910.

Stockholders on O ct. 3 1910 authorized the Issue o f  consolidated deben
ture stock  at not over £6,000 per mile on  513 m iles and £4,000 per m ile on 
40 miles, to  construct various branches aggregating 553 m .; also acquisition 
and lease o f  certain lines. V . 91, p . 728, 1093, 1095.

In June 1890 com pan y agreed to  g u a r a n t e e  the principal and Interest o f 
$20 ,000 ,000 4 %  bonds to  be Issued by the D ul. So. Sh. & A tl.; also 4 % lnt. 
on  consolidated  bonds o f  the Minn. St. P . A S. Ste. M ., and In 1899 Interest 
on  the second  m tge. 4s o f  the latter, and In 1901 Interest on  $1,254,000 
Mineral R ange 4 %  bond s, the last nam ed being all ow ned June 30 1910. 
Owns D ul. S . S. A A tl. consols. $15,107,000.

S t .  L a w r e n c e  A  O tta w a  bonds are endorsed w ith the Canadian P acific ’ s 
acceptance o f  a 999 years' lease at a rental sufficient to  pay 4 %  Interest on 
b on d s, and the bondholders ’ agreem ent to  accept Interest at 4 %  (Instead of 
6 % ) and to  refrain from  dem anding principal (due 1910) during lease. 
V . 90. p . 1361.

The N e w  B r u n s w ic k  R a i lw a y  consolidated  debenture stock  has Interest 
guaranteed by  Canadian Pacific: Interest on the 1st m tge. b on d s, though 
not guaranteed , Is paid out o f rental under 990-year lease o f 1890.

Th e C a lg a r y  A  E d m o n t o n  R y .  debenture stock  Is guaranteed Interest nt 
4 %  under new lease o f  1903. V . 76, p . 435; V . 77, p . 636.

Th e L indsay B ob ca ygeon  A P on typ ool R y . bonds are Issued under a 
99-year lease coverin g the Interest. V . 77, p . 1225: V . 79, p . 2085

The Interest on the A roostook  V a lley  (E lectric) R R . 20-year 4 A %  bonds, 
which In S ept. 1909 alm ost com pleted  a first unit o f 14 miles from  Presque 
Isle to  W ashburn , M e., Is to be guaranteed. V . 89, p. 846; V . 90, p. 107.

Car trusts outstanding June 30 1910, $1,360,000 .
L A N D S .— Lands unsold June 30 1910 were 7,335,248 acres o f  Canadian 

P a«lflc grant and 101,833 acres o f  M anitoba South W estern grant, 102,641 
Great N orth-W est Central grant, 3 ,158,146 British Colum bia Southern, 
52,635 acres o f Colum bia and K ooten ay  grant and 1,263,313 acres o f  
Colum bia A W estern grant; tota l, 12,013,816 acres. The Colum bia A 
W estern R y . claims a further area, w hich Is In dispute. T ota l sales In 
1909-10, 975,030 acres, for  $ t4 ,468 ,564 .

G E N E R A L  E IN A N C E S.— In 1906 stockholders subscribed for  $20 ,280 ,
000 new com  stock at par, In F eb . 1908 for $24 ,336 ,0  0 at par and In N ov . 
1909 for $30,000,000 at 125. V . 74, p. 378; V . 82, p. 333. 691. In 1907-08 
£1,000,000 pref. stock was sold , In 1908-09 £800,000, and In 1909-10, 
£600,000. V . 84, p. 338.

In Sept. 1907 £1,250,000 4 %  debenture stock  was sold and In Feb . 1908 
£2,600,000, In 1908-09 £2,727,340 and In 1909-10 £1,598,935. V . 85, 
p . 599; V . 86 , p. 545.

In Ju ly  1906 the last o f  the $15,000,000 land grant bonds was paid oft, 
leaving the land grant unencum bered ; on  June 30 1910 the balance due on 
a ccou n t o f  land sales was over $27 ,942 ,113, on which 6 %  Int. Is received . 
This Interest will be used to  pay extra div idends on the com m on  stock ; 1%  
extra per annum  was paid In 1907 a n d jto  O ct. 1910. V. 83, p. 817.

In ',O ct. 1910 the d ividend rate w asjralsed from>7 t o '8 % ^ In clu d in g  pro
ceeds o f  land sales. V . 91, p . 39 6 ,f9 4 5 .

E A R N IN G S .— 2 m o s ., /1 9 1 0 ............Gross, $18 ,124 ,545; net, $7,176,291
Ju ly  1 to  A u g . 31. 11909______ Gross, 14,567,015; net, 5 ,443,929

A N N U A L  R E P O R T .— Fiscal year ends June 30. Annual m eeting I 
held at M ontreal on  the first'W ednesday In O ctober. The report for 1909-10 
at length was In V. 91, p . 716, 727. A nnual m eeting, V . 91, p . 1093. flee 
also editorial, p . 761.

1909-10. 1008-09. 1907-68.
Miles operated end o f  year............  10,271 9,878 9,426
Passenger earnings_____________________524,812,021 $20,153,001 $19,900,432
Freight ...............- ______ _______________  60,158,887 48,182,520 44,037,598
Mall, express and m iscellaneous...........  10,018,582 7,977,800 7 ,446,143

T ota l earnings...........................................$94,989,400 $76,313,321 $71,384,174
Net earnings....................- ......................  .$33,839,056 $22,955,573 $21,792,366
Interest rece ived _______________________  3,335,713 2,306,488 2,654,633

$37,175,669 $25,262,061 $24,448,899
D e d u c t—

Fixed charges..............................................  $9,016,941 $9,427,033 $8,779,077
For steam ships, A e_________ ______ - 980,000 880,000 880,000
D ividends on com m on stock * - . . (6  H )10 ,167 ,179  (6)9 ,000 ,000  (6 )7 ,309 ,806  
D ividends on preferred s t o c k - .............(4 )2 ,214,933 (4)2 ,107,867 (4 )1 ,916 ,407

Balance, surplus_________________ ..$ 1 3 ,8 9 6 ,6 1 6  $3,847,161 $5,579,715
• A lso  1% extra  yearly from  Interest on  land sales, v iz .: U  %  April 1 

and 'A %  O ct. 1.— (V .91 , p. 396, 517, 711, 716, 727. 945, 1093, 1095.)
CANE BELT RR.— See Atchison T op eka  A Santa Fe.
C A R O L IN A  C L IN C H F IE L D  & O H IO  R Y .— (See A fop .) —  In  operation  

from  D ante, V a ., to  Spartanburg S. C ., 245 m . The D um ps Creek L ine, 
St. Paul, V a ., to  H urricane, V a ., 12 m ., was opened M ay 1910. C on n ectsa t 
B ostic, N . C ., w ith  Seaboard Air Line R y  , w ith w hich close relations arc 
m aintained, b y  which tidew ater Is reached. V . 88 , p . 944; V . 87, p. 670. 
Controlled b y  the Cum berland C orp ., w hich owns the Cllnchfleld Coal C orp ., 
w hose 285,000 acres o f  coal lands the road will d evelop . V . 86 , n. 669; 
V . 83, p. 154. See C um b. Corp. F inanced b y  leading N . Y . bankers.

Nam e changed In March 1908 trom South A W estern R R .,  stock  being 
Increased to $30,000,000, of which $15,000,000 Is 6%  preferred and 
$15,000,000 com m on . In F eb . 1910 arranged with Southern R y . to  send 
coal to  Charleston, S. C ., where com pan y will have a term inal to handle 
coal for export. V . 90, p . 558.

B O N D S .— The first m tge. has been authorized to secure $15,000,000 30- 
year 5%  bonds dated June 1 1908, o f  which $3,000,000 were used to retire 
the old  bonds (3 Issues) to  the same am ount deposited as collateral for the 
Cumberland C orporation  1-year notes o f  1908: In A u g. 1908 $7,000,000 
additional bonds were sold , m aking $10,000,000 outstanding. Th e m tge. 
Is secured on the road from  Dante, V a ., to  Spartanburg. S. C ., 245 m iles. 
V. 86 , p . 667, 856; V . 88 , p . 944. In F eb . 1909 $2 ,600,000 equ ipm ent 
notes. Series " A , ”  and In Jan. 1910 $1,000,000 Series " B ”  were sold . 
V . 88 , p . 451, . . . .  .

In July 1909 $5,000,000 10-year 5%  m ortgage gold notes follow in g  In 
lien the $10,000,000 first 5s o f 1908 were sold. T h ey  are su b ject to call os 
a w hole or  m ay be draw n In part by  lot. V . 89, p. 285. _____

Mark W . P otter , Chairman o f  B oard , 24 Broad S t., N . Y .— (V , 90, p .658
C A R O L IN A  & N O R T H W E S T E R N  R Y — See page 165.
C A R T H A G E  & A D IR O N D A C K  R Y — See page 165.
C A R T H A G E  W A T E R T O W N  & S A C K E T T ’S H A R B . R R S e e  pago 165
CATASAUQUA & FOGELSV1LLE RR — See page 165.
C A T A W IS S A  R R .— Owns from  Tam anend, P a ., to  N ew berry J e t ., P a ..

102.89 miles; second track , 38.69 miles; total, 216.01 m iles. Re-leased 
D eo. 1 1896 for  999 years to Philadelphia A R eadin g R a i l w a y .  R enta l, 
Interest on  bonds, 5%  dividends on preferred stock , all taxes and  $8,000 
fo r  organization expenses. See also V . 63, p. 969, 1110. O f the preferred 
stocks, In 1909 $2,200,000 was first preferred and $ 1,000,000 secon d  pre
ferred, and com m on was $1,159,500; par, $50.— (V . 72, p. 1187.)

C A T S K IL L  M O U N TA IN  R Y — See page 165.
CAYUGA & SUSQUEHANNA RR.— See page 105.
CENTRAL O F GEORGIA R Y .—  ( S e e  M a p . ) —  System  Includes:
L i n e s  o w n e d  in  f e e —  M i l e s .

Savannah to A tlan ta___________  295
G ordon to P orterdale___________ 86
Colum bus to B irm ingham , A la . 156
Colum bus to A m erlcus.......... —  62
M ontgom ery to Eufaula, A la - -  80
Colum bus to Greenville, G a ___ 49
Opelika to  R oa n ok e------------------- 30
Eufaula to O zark----------------------- 00
G riffin, G a .,to  C h at.,T en n ., A c . 198
Chlckam auga to D urham ----------- 18
Savannah to T y b e e _____________  18
Colum bus to A n dalusia________  138102 

77 
10 

9 
12

Macon Junction to  A th en s.
Brew ton to D over...............
Barnesvllle to  T h om a ston .
Lyerly  B ranch_____________
U pper Cahaba Branch.
Greenvllle to R a y m on d ------------- 24

L in e s  leased— ( s e e  these cos .) M i l e s .  
Southw estern R R .—

M acon to E ufau la ......................  144
F ort V alley  to  P erry .................. 12
F ort V a lley  to C olum bus------
Sm lthvlllc to  C olu m bia ..........
Cuthbert to  Fort G aines-------

Augusta A Savannah R R .—
Mlllen to  A u gu sta ......................

Chattahoochee A G ulf R R .—
Colum bia to L ock h a rt.............

T r a c k a g e ------------------------------------

71
85
21

T ota l oper. July 1910_______1,916

Also M eldrlm to L yon s , 58 m iles 
(leased to  G eo. A A la . R y .—  
Seaboard A ir Line sy s te m ).

O cean Steam ship C o ., estim ated
equivalent o f____________________ 308

T ota l ow ned (and o p e r .)-------1,436 _  , ,
O R G A N IZ A T IO N .— Succeeded N ov . 1 1895 the Central R R . &

Co. o f G eorgia, foreclosed. V . 60, p . 1008; V . 61 t p .6 8 .  Controls W rights- 
vllle & Tennille and W adley  Southern R y . ,  all o f the bonds o f the la*}er 
being ow ned and deposited to secure short-term  notes duo M arch j 1912.
V . 85, p. 005. ............ _ . ,

In June 1909 the $5,000,000 stock  was acquired b y  the Illinois Central, 
But the road Is operated  Independently. V . 88 , p . 1559; V . 84, p . 1550; 

/  « 85, p. 1082 1208; V . 80, p. 007.
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R A IL R O A D  C O M P A N IE S  
[F or abbreviations, & c ., see notes on first page]

M iles
Road

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

102 1895 1,000 $840,000 5 g J A J Jan 1 1046
77 1901 1,000 462,000 5 g J A I) Deo 11945
21 1896 $300 168.000 5 g J A D .June 1 1926
65 1807 1,000 413,000 5 cur J A J Jan 1 1947

164 1901 1.000 2,057.000 4 g ,T A D June 1 1951
138 1897 1.000 343.000 5 g J A J July 1 194712 1905 1,000 450 000 4 g F A A Feb '1 1 -A u g  ’ 2?

24 1005 1,000 450.000 4 g M A S Mch ’ l l -S e p  *25
____ 1895 1.000 4,000,000 5 In 1907 O ct 1 N ov  1 1945

1895 1,000 7,000,000 3.729 '07 O ct 1 N ov  1 1945
-  -  - 1895 1.000 4,000,000 5 In 1906 O ct 1 N ov  1 1945
____ 1887 1.000 4,880.000 5 g M A N M ay 1 19371905 1.000 99.000 4M Various T o  Jan 1012
-  - 1906 1,000 561.000 4M  e F A A T o Feb 19161906 1.000 1.030,000 4H  K J A J T o  Ju ly  1016
— 1907 1,000 494,000 5 g M A S T o  Mch 1 1017
. . . 1007 50.000 650,000 5 g M A s M ch 1 1912
____ 1890 1,000 1.000.000 5 g J A J July  1 1020

'0 .V 04 96,000 5 g J A J T o  July 191153 — 100 1.022.000 6 J A J July 1910 214%
333 100 5,191,100 5 J A J July 1910 214%
-  - — 100 436.400 5 J A J July  1 1910 2 k
91 1900 1.000 325,000 5 g J A 1 July  1 1930

117 1903 1.000 1,500.000 4 g M A N M ay l 1953
58 1899 1.000 1.250 000 5 g F A A Feb 1 1919
58 1899 1.000 7,250,000 5 g O ct 1 Feb 1 1949
12 1890 1 . 0 0 0 350.000 (6) g J A D June 1 1940

1,349 1899 500 Ac 09,776.000 4 g F A A Aug 11949
1,34!) 1899 500 Ac 16.364.000 3 H  g J A 1) A u g 1 1929

103 1904 1.000 Ac 9.640,000 4 g A A O O ct 1 1954
. . . 1909 1,000 800,000 6 g J A D June 1 1919
____ 100 27,436,800 S. e tex t. Q — F N ov 1 1010 2'/.

All 1887 1,000 1 b45.091.000 1 5 g J A ■ 1 July 1 1987
All 1887 500 A c 1 1 5 g Q — J July 1 1987

b Include* $1 .167.0 no In treasury

Places Where Interest and 
Dividends are Payable

C en t o f  Ga R y — i c o n )—
M acon A N orth D lv  1st M $840,000 g o ld - .-M B a .c  
O w n  Dlv 1st M Rrpwton to  D over SO,000 p m .- S .c
E a ton ton  Ur 1st M not gu g __________________________
M id G a A A tl Dlv 1st tconsol) M S9,000 p m - . - G . c  
Chattanooga D lv purch m oney M $2,400,000 g .S .c

2d do  do  1 gold  If earned_________________C<
3d do  d o  J n o n -cu m u la t lv e ______________ Mi
Central R R  & Bk coll tr bonds gold  red at 110 .C s c 
L ocom otive  and car trusts payable $33,000 s - a . . - - '  
E quipm ent trust series H $31,000 s-a (V  82 p 217) 
E quip trust series I $115,000 s-a (V  83 p 7 5 1 ) . . . G l

d o  d o  series K $38,000 se m i-a n n u a lly ________
N otes secured by  W adley  Southern b d s____________

Guaranteed, A c . ,  Securities

A u gusta & Savannah stock  (no bonded  d e b t ) .
Southw estern Railroad stock  (no bond ed  d e b t ) --------
Chattahoochee A G ulf s to ck ____________________

First M gold  $2,000,000 lnt rental 3 f red at 102 IS 
C e n t  Indiana— 1st M $4,000,000 gu p A I e n d -C e .c ’ Ar 
C en tra l New E n g— First M $1,250,000 call 105 FP .c*

General m ortgage 5%  Incom es $7,250,000 -------El*.
D utchess County R R  —First M gold  gu ar-------M e.c
D ivisional b o n d s .____________________________________
New m tge $25 ,000 ,000 when au th orized__________

Central Ohio See Ham more & O hio
C entral P a cif ic— 1st refund M g gu p A 1 endC e’ .cA r

3 H s  525,000.000 gol-4 guar p A 1 e n d .......... U s .c '& r
Lucln cut-otT 1st M $10,000,000 guar (text) .G .c * * i 

Central RR o f  H aiti— 1st M U S gold  pay  105 at ma
tu rity  o r  com p an y 's  o p t io n -------------------------------------Q

Central RR of N J -S tock  ($30,000,000 authorized) .
Cent R R  o f N J gen M $50,000,000 g o ld .......... Ce.re

d o  do  reg istered ______________

G uaranty Trust Co N Y  
do do

Savannah Ga 
G uaranty T rust C o , N Y  
G uaranty Trust Co N Y 
Union Trust Co New Y k 
G uaranty Trust Co N Y 
G uaranty Trust Co N Y 
Guar T r Co N Y or Savan 

d o  do
d o  do

G uaranty Trust Co N Y 
Blair A  Co N ew York 

d o  do
K ountze Bros N ew Y ork  

do  do
G uaranty Trust Co N Y

G uaranty T rust Co N Y 
Blair A  Co New York 
Savannah Ga 
Savannah and M acon 
Savannah Ga 
Citizens’ Bk SavannahG a 
Central Trust Co N Y 
Fid I T 4 S D  Co P h ils 
5 %  paid for year 1009-10 
Fid I T  A S  D Co Phlla

120 B roadw ay N Y 
d o  d o
do  d o

Iuly lu lu
B O N D S .— The first mortgage o f  1895 (described In V. 03, p. 1100) is o 

first lien on  the main line from  A tlanta to Savannah, Including the Mllledge- 
vllle branch (312 m in a l l) . all equipm ent and appurten ances, and the eguttv 
In $1,995,000 stock  o f  O cean SS. Co. V . 84 , p . 529, 605; V . 87, p 550. 

A p plication  for listing ilrsts and consols in V 03. p. llO o 
T h e consol, mnrt (see abstract V . 61, p. 873- also V. 63. p. 1160: V . 83. p 

1347) Is a first lien upon 000 m . (Including form er M ont. A Eufaula R R .,S a v  
A W estern and Sav. A A tl ) ;  also on  the leases o f  the South W estern and 
Augusta A Savannah roads and the stock  o f  New England A Savannah 
Steam ship Co . and a second lien u pon  the main line. Its equ ipm en t. Ac. 
and also on the M acon A N orthern, M obile A Girard, and other divisions. 
I t  also covers all leaseholds, securities, A c. V . 85, p. 605; V . 89, p. 777. 

Collateral trust mortgage abstract was lu V . 45, p. 242.
The Chattanooga D ivision mortgage Is a llrst lien on  the form er Chatta  

nooga R om e A Southern R R .,  Carrollton , G a .. to C h attanooga. Tenn.,13h 
m iles, and Durham to C hlckam auga. G a .. 17 m iles, with branches. In all 104 
m iles, su b ject to $343,000 old  5s, for w hich a like am ou n t o f  bonds Is re
served V . 72. p. 1134; V. 78, D. 1446.

U pper Cahaba Branch bonds are secured b y  coa l lands In N orthern A la 
bam a, also by  road Henry Ellen to M argaret, A la . V . 81. p 920 1099 

P R E F E R E N C E  IN C O M E S.— These bonds, su b ject to the prior m ort
gages, cov er  the main lino and the form er Savannah A W estern , Colum bus 
A R om e , M ontgom ery A Eufaula, M obile A G irard. M acon A N orthern and 
Savannah A A tlan tic  and other railroads, and their equ ipm ent, A c. T hey 
are n on -cum ulatlve and bear Interest not exceed in g  5%  In any one fiscal 
year, b u t payable on ly  ou t o f net earnings as declared . In O ct. 1905 It 
was arranged to attach  coupons to  Incom e bonds. V . 81, p . 974, 1174.
D ivid . ( % ) — - ’ 96. '97. '98. ’ 99. '00. ’01. '0 2 . 03. '94 . '05 . ’ 06. ’ 07. ’ 0 8 to ’ 10
1st Incom es 114 214 2 2 314 5 3 6 5 5 5 5 0
2d Incom es 0 0 0 0 0 0 0 0 2 5 5 3.729 0
3d Incom es 0 0 0 0 0 0 0 0 0 5 5 0 0

In O ct. 1907 the holders o f  $2 ,498,000 second preference and $1,350,000 
third preference Incom e bonds had deposited their bonds w ith a com m ittee 
(Jos. S. Dale, 52 W illiam  S t., N. Y . .  S ec .). V . 85, p. 529, 605, 653, 721 
792; V . 87. p . 1477; V . 88, p . 1436: V . 89, p. 592. In N ov . 1009 suit was 
brought to  recover full Incom e Interest on  3 classes o f bonds from  earnings 
o f  1907-08. V . 89, p. 1346. In 1908 a m a jority  o f llrst Incom e bonds had 
been deposited  .with a com m ittee  (M etropolitan  Trust C o. o f  New Y ork , 
depositary : Jos. S. Dale. S e c .). V . 87, p . 740, 1418.

L A T E S T  E A R N IN G S .— J 1 9 1 0 ............ G ross, $1 ,991,844 ; net, $464,553
2 m os ., Ju ly  1 to A u g. 31. \ 1009 ---------- Gross, 1,740,683; net, 383,727

R E P O R T .— F or 1909-10 at length In V . 91, p . 516, 527.
Ygar ending Jun e  30—  1909-10. 1908-09. 1907-08.

O perating r e v e n u e s - .- ............................... $12,052,756 $11 ,155 ,182 $11,383,013
O perating expenses---------------------- -------- 8 ,474,910 7 ,862,036 8 ,518,977

N et operating revenues_____ ________$3,577,846
O perating Incom e (after ta x es )................$3,106,998
O ther Incom e_________ _________- ............ 732,991

$3,293,146 $2,864,036
$2,866,867 $2,481,492

720,656 392,123

T ota l Incom e-------- ----------   $3,839,989 $3,587,523 $2,873,615
Interest on funded debt, A c .....................$1 ,959,556 $1,977,844 $1,999,541
R enta ls and m iscellaneous___________ 561,094 556,414 554,732
Betterm ents (Including reserve)_____  1,318,123 837,102 324,768
T a xes on  W est. A la . stock  and Ch, A

W est. Car. bonds prior to Ju ly  1 '0 8  ................. 213,502 __________

Balance, surplus or  de fic it .................. su r.$1,216 su r.$2,661 d cf.55 ,426
O F F IC E R S . —P res., J . F. H anson, A tlanta , Ga. D irectors, July  1909. 

V . 87, p . 1009; V . 89. p. 162.— (V . 91, p. 398, 516. 527.)
CENTRAL INDIANA R Y .— M uncle to  Brazil, ln d ..  127 m ., o f  w hich 

10 m . trackage. V 76 p. 653. Controlled  b y  Clev. Cine. C h ic. A St. Louis 
and Penn. R R . Interests. B onds, guaranteed by C lev. Clue Chic A S t. L .. 
are lim ited to $20 ,mm per m ile; outstanding, $ 1 .500.000 V. 77. p. 517.
2279; V . 78. p. id o k . m a t . S tock  authorized . $ 12o non Cal year I9i'9 
gross, $176,579; def. under oper. e x p ., $33 ,550 . In 1908, gross. $139,762.

Pres. Joseph R Miis. n.— (V. 77, p. 2279; V .  78 p. i»urt imw.)
CENTRAL NEW ENGLAND R Y — Owns from Cam pbell Hall, crossing 

the H udson  R lvei at Poughkeepsie b y  Its ow n  bridge, to Sllverualls, 58 m .; 
P oughkeepsie, N . Y , to H opew ell, 12 in .; D utchess Jet., N . Y ., to State 
line, 59 in .; Poughkeepsie, N . Y .,  to Boston Corners, 35 m .; total ow ned, 
164 m iles; and leases and controls H artford A Conn. W estern R R ..  H artford 
to  Rhltn- llff. 10 !) ■ W ienpee J e t ., N . Y . ,  to Flshk'll i.dg , V Y 2 m .; 
tota l, 293 m iles, o f  w hich 20 m iles abandoned O ct. 1909. V . 89. p. 918.

O R G A N IZ A T IO N .— On June 30 1910 the New York New H aven A 
H artford R R . ow ned $3.471,00<> pref. and  $4,488,550 com m on  stock , and 
$7,037,442 o f the $7,250,000 Income and $192,000 first m tge. bonds; also 
divisional bonds, v iz ., the $500,000 Poughk. A East. 1st m tge. 5s, all o f  
the $216,000 c o l l .and $1,164,500 Incom e N .D  A Con n.bonds and $2,592,389 
notes payable. V . 85. p . 404, 858; V . 89, p . 469. In May 1910 the Phlla. 
com m ittee  m ade a settlem ent on the basis o f  par In cash for the general m tg. 
bonds (abou t $500,000) represented by  It, and In July 1910 arrangem ents 
were m ade for  the sale o f the m in ority  stock  at 45 for  the pref. and 22 U for 
the com m on . V . 90. p. 1238, 1296, 1489; V . 91, p. 153, 396 870.

S T O C K .— C om m on. $4,800,000 ; p re f., 4 % .  $3,750,000 ; par. $100.
— In M ay 1010 app lication  was m ade to m ake a  new m tge. for 

52o ,000,000 and to Issue $12 ,419 ,000 bonds thereunder to refund outstand
ing bonds V . 90. p. 1362. D ividend on  Incom es, 4 %  for  fiscal year 1908
09, paid O ct. 1 1909; O ct. 1910, 5 % . V. 89. p. 592.

EARNINGS.— 2 mo3.,f 1910__________Gross, $500,536; net, $168,395
Ju ly  1 to  A u g. 31. J 1909---------------- Gross, 456 ,203 : net, 183,298

F or 12 m onths ending June 30:
12 M o s.—  Gross. N et. Other Inc. Charges. Balance.

1909-10...........................$3 ,022,720 $1,184,613 $63,186 $832,918 $414,881
1 9 0 8 -0 9 ......................... 2,530,213 854,013 56 849 790,797 120.065
. O F F IC E R S .— C. S. Mellcn o f  N ew  H aven, Pres.: A. S. M ay, T rcas. and 
- -  ----------- - S ec.— (V . 90, p . 1489; V . 91, p. 153, 396, 654, 870.)

C E N T R A L  P A C I F I C  R Y . — (See M a p  of Southern P acific.) 
Lines ow ned—  M 1 les.

San F rancisco, C a l., to near
O gden. Utah . . ________  871

L ath rop , C al., to  G oshen, C a l . .  146 
Seville J u n ction , C a l., to

O regon State L ine____________  297
Itnhrla to C ecil_________________  103

M iles .
Branches to San Jose, A c ___ - 35

Leased, & c .—
W eed to K lam ath Falls (leased) 86 
In to  O gden, A c . (tra ck a ge)------- 14

T ota l.................... ............................ 1,551
O R G A N IZ A T IO N .—  in corp ora ted  In U tah In July  1899 as successor o f 

he railroad under the plan o f  readjustm ent In V. 68, p. 378.
STO C K  — (1) Com m on Stock, 507 .275 ,500 , all held by Sou. Pae. C o.
(2) Preferred stock, 4 %  cu m u lative , authorized Issue $20 ,000 ,000, to be 

lellvercd to Sou. Pac. C o. In consideration  o f  Issue o f  equal am ount o f  S ou . 
Pac. C o. 4 %  co lla t. trust gold  bonds: o f  w hich delivered on com pletion  o f 
readjustm ent $12 ,600,000; reserved for  Im provem ents, $3,000,000: reserved 
to be delivered for Im provem ents and add itions a t not over $200,000 
yearly , $5 ,000,000 : outstanding, $13,800,000

D IV ID E N D S .—On pref., 4 %  yearly to 1909, Inclusive. On co m .. In 
1906-07, 6 % ; In 1907-08, 6 % ; In 1908-09, 6 % .

B O N D S .— First refunding mtge. gold  4s, $100,000,000. V . 69, p . 808 
and V . 70, p . 739; V . 78, p . 228; V . 87, p . 225, 285, 479; V . 88, p . 52.

Thirty year gold 3 us, S25.Uuu.iiU0, secured ny a second lieu upon all the 
properties covered  by the 1st ref. m tge. and also by deposit w ith the Trus
tees, as acqu ired , o f  all securities and m oneys held In anv sinking fund o f  the 
Vutral Pacific R y  . consisting Ju ly  1 1909 o f  $8,521 020 In securities and 

$21 cash , and by a trust deed u pon  all the lauds covered  by the m tge. dated 
G et. 1 1870. See M ortgage A b stract, V . 69, p. 858; also see p. 851. From  
che proceeds o f  these sinking funds and land sales cancellation  o f  bonds are 
m ade from tim e to tim e: In F eb . 1900 $2,505 000 3 y$s were canceled and 

• Ju ly  19d0 $6 131.1)00 additional had been canceled, reducing those ou t 
<ta mg t • S I« 3 4 O'O V 70. p 739. 1104

The 4 %  guar, bonds on  the L u cln  cu t-o ff are redeem able a t 107 H  on any  
lnt. d a y  since O ct. 1909. V . 79, p .  1641. G uaranty , V . 80, p. 162.

L A n D G K A n i - i ital land grant was ab lit 1 2 .0 0 0 .non m res o f which 
abou t 7,706,612 acres unsold June 30 1909. Sales In 1908-09, 2,967 acres. 
Land contracts July 1 1900— p rln ., $146,580: aver, price per acre, $5 25.

R E P O R T .— Year end. June 30 1909. gross, $31 ,306 ,984; net, $14 ,053 ,
472; other Incom e, $817,382; ln t ., taxes, sink, funds, A c ., $6 ,808,463 ; d lv . 
on pref. stock  (4?S ), $548,000; d lv . on  com . stock  (6 % ) ,  $4 ,030,530 ; b a l., 
su r., $3 ,477,801 , o f  w hich payable  to Sou . Pac. Co. under terms o f lease, 
$1 ,514,917 , leaving $1,962 ,944 .— (V . 87 , p . 225, 285. 479; V . 88, p. 52.)

C E N T R A L  R R .  OF HAITI.— Incorporated  under the laws o f  the State o f 
N ew  Y ork  Meh. 19 1909. S tock  a u tli., $1 ,450,000 . as Increased A ug. 1910; 
outstanding, $1,400,000 (shares $100 each ). T ook  over the follow ing cor 
porations by  purchase o f  all their assets: (1) The Plalnc du Citl de Sac R R . 
Co. o f  H aiti, a 61-m lle road, lncl. 16 miles building; (2) the P ort-au-P rln co 
W harf C o., all the stock  and bonds o f  the form er and the bonds o f  the latter 
h aving been pledged to secure the bond Issue (lim ited to $800,000).

The above-m entioned  collateral securities carry w ith them  a guaranty on 
the part o f  the G ov ’ t o f  the R ep ublic o f  H aiti for the paym ent o f  an annual 
subsidy o f $41,280, U. S. gold  co in , for w hich guaranty 20%  of the G overn 
m ent's revenues from  the duties on  cocoa  and logw ood are pledged, w hich 
total revenues exceed by  abou t 10 tim es the am ount o f  this guaran ty . 
V. 89. p. 162. N. Y . o ffice . 25 Broad S t.— (V . 01, p. 276.)

C E N T R A L  R R .  OF N E W  J E R S E Y . — (See M a p  Reading S ystem .)— O per 
ates from  Jersey C ity , opposite  N ew  Y ork  C ity , w esterly to W ilkes-Barre 
and Scrant n. Pa . and tlio neighboring anthracite c  a 1 fields: also southerly 
to  the seashore resorts o f New Jersey and to the D elaw are R iver.

Lines owned In fee— M iles .
Jersey City to P h llllpsburg_________72
Sundry branches..............................   84

Entire stock owned—
Now York A Long Branch R R .,

Perth A m b oy  to Bay H ead____ 38
New Jersey Southern R R .,  Long

Branch to A tslon , A c . ________  76
O ther lines (no debt) .................  147

Leased (mostly for!)!)!) years)—  
D over A R ocka w ay R R .  .  5
O gden Mine R R *  . _ ____  10

M iles .
* See this com pan y .

N esquehonltig V a lley*.......... ............ 17
Lehigh A Susquehanna. PhlUlps-

burg to U nion J e t . , A c . .............. 171
W ilkes-Barre A S cra n ton * ............  5
O ther l in e s ...............................- ...........  7

Trackage—
U nion Coal R R --------------- ---------- 10
A llentow n Term  (op er .J o in tly ). .  3
O ther trackage..................................  24

| Total Julv I n 10 ------ f 60
There are 263 miles o f  2d, 41 miles o f  3d and 30 miles o f  4 tracks.
H IS T O R Y .—  R eorganized In 1887 w ithout foreclosure— see plan V. 44, p. 

714. 716 Cone •! 1 d pr pertles, sit  l.ciilvu A Wilkes Darre In "S u p  
plem ent”  Jan. 1903 (p . 159). and Leh . Coal A N av . In "M iscellan eous” . In 
1901 R eading Co. acquired $14 ,504 ,000 stock . V . 72, p . 80, 130, 241. 391 
721. In Sept. 1909 sold $1,540,000 o f  $1 ,600,000 Leh. Vail, stock .

H IV .—  i '9 1 . 'U2 t o '9 4 . '95 . '06 . '9 7 . '93 . '9 9 . '00 . '01 I 902 to NOV'10 
P c - ••cut f 8 >4 7 c 'lv  ! ; 5 4 if 4 I 5 3 H v*arlW O  F<

Also tw o 2%  special d iv idends on  D ec. 15 1909 and .Tune 25 1910 from  
proceeds o f  d ividends each  on  Lehigh A W ilkes-Barre Coal Co.
stock  ow ned. V . 89, p . 1410; V . 90. p . 1612.

B O N D S .— For general mtge. abstract, see V . 45, p. 402.
The $20,000,000 Lehigh A W ilkes-B arre consol, serial 4s are guar. prln. 

and ln t., and m ature $2,500,000 every  5 years beginning June 1 1915; 
$16 ,996 ,000 have been sold , $2 ,601,000 are reserved to retire tho 5s due 
N ov . 1 1912. V . 90, p. 1206, 976.

Equipm ent Mortgage 4 j Interest at Liberty N ational B a nk., N . Y C ity.
Interest. Outstanding. Instnl. of Prln due Y ’ ly. 

4 %  V ar. $500,000 $250,000  to  M ay 1 1912
4 % A AO 1,050,000 ........................
4 %  M A S In treasury 
4 %  F A A  do do 

J A D  do  do

($1,000 each) Date.
Ser. B ............................ ..1902
Ser. C ............................. 1903
Ser. I) ($750,000) . 1905
Ser. B ($2,100,000) l!)i)6
•Ser F 7*77* .0 0 0 ) 1007     _

E A R N IN G S .— F or 2 m onths ending A ug, 31: 
H M onths — Gross. Net.

1 0 l 0 ._ --------------------  $4,810,007 $1,980,409
1 9 0 9 . . .............................   4 ,493,941 2 ,021,402

350.000 to April 1 1913
150.000 to March 1915
350.000 1911 to 1916 
1 10.000 to Ju  e l  1917

Charges. B at., surp. 
$1 ,051 ,010  $037,499

1.067,753 053,709
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M iles
Road

Date
Bonds

P ar
Value

Am ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M aturity

1888 $1,000 $2,691,000 5 M A N N ov 1 1912
1910 1,000 16,996,000 4 g J A D June 1 ’ 15-’ 50
1881 1,000 4,987,000 5 J & J July 1 1921

38 1891 1,000 2,500,000 4 A 6 g M A S Sep 1 1941
1890 1,000 1,062,000 5 g J A J July 1 1920
1893 500 Ac 600,000 3 M A N M ay 1 1923

40 1881 1,000 300,000 6 g J A J July 1 1921
7 1906 500 150,000 6 g J A J Jan 1 1926

100 3,000,000 $2,185, 100 held b y  Grand Trun
All 1899 1,000 Ac 11,500.000 4 g C — F May 1 1920

1905 1,000 279,000 i X 0 — M D ec ’ 10-M ch ’ 15
1906 120,000 4H y— F Aug 1911-1916
1907 1,000 175,000 4M A A O A pr ’ 11-A pr '17

40.6 1900 100 Ac 200.000 4 g A A () O ct 1 1950
1909 1,000 262,000 5 g M A N15 M ay ' l l - M a y ’21

1903 1,000 Ac 800,000 4 g J A J July  1 1953
1907 1,000 Ac 250,000 4 g J A J Jan 1 1937

340 1896 1,000 2,720,000 5 g A A o O ct 1 1046
1896 1,000 2,380,000 5 O ct O ct 11946
1897 1,000 600,000 6 g A A o Apr 1 1947

18 1902 1,000 70,000 5 g A A o O ct 1 1932

10 1893 1,000 120,000 5 (6) g M A N N ov 1 1913
8 1896 50,000 6 J A J July  15 1916

24 X 1900 i  .666 60,000 5 .T AJ15 July 15 1920
1907 1,000 fee 1,000,000 4 g J A J Jan 1 1957

34 1898 1,000 1,000,000 5 g J A J July 1 1023
100 62,798,300 See tex t. Q —  M Sept 30 ’ 10 1 X

74 1881 1,000 2,000,000 6 g A A o Jan 1 1911
10 1882 500 fee 142,000 6 g J A D June 1 1922

697 1889 1,000 27,858,000 5 g M A N May 1 1939
241 1890 1.000 7,000,000 4 g J A J Jan 1 1989

26 1890 1,000 650,000 5 g J A J July 1 1940
25 1891 1,000 400,000 5 g M A S Mch 1 1941

1.394 1892 1,000 45,914,000 4H  g M A S Mch 1 1992
21 1905 1,000 539,000 4 g F A A Feb 1 1945

1901 500 Ac 200,000 5 g A A O O ct 1 1915
18 1891 1,000 339.000 5 g F A A Aug 1 1942

R A IL R O A D  C O M P A N IE S  
[F or abbreviations, & c., see notes on first pane]

Central RR of N J — (Concluded)
L A W  B 5s o f 1912 sk fd not guar (not draw n) F P .c*  
L  A W  B con  M $20,000,000 serial g  g u a r - .P c P .c*
A m  D ock  A Im p Co 1st M guar redeem at 110____ c*
N Y  & L  Br gen M g Int gu Jointly ($192,000 5s) _Ce
Lehigh & H ud R lv  gen M gold guar Jointly___Ce.c*

Central R R  o f Penn— 1st M $1,200,000 ex t 1 9 0 8 ..F P
Central R R  of South Carolina— First m tge g o ld ---------c
Cent R y  of So Car— First M $150,000 g  gu red ------CP
Central V erm ont— S tock  $3,000,000 -----------------------------

First M $12,000,000 gold  traffic  guar________ A B .cA r
Car trusts $15,000 or $16,000 due q u a r te r ly -----------
L ocom otive  trusts $20,000 due yearly (V  83 p 7 5 1 ). 
Car trusts $13,000 or $14,000 due sem i-ann ually—
Montreal A P rovince Line K y 1st M guar p & 1-------c
C V Trans IstM  g  gu p& I.$12,000or$13,000due s-aBa 

Charleston & Savannah— See A tlantic Coast Line R R .

Charleston & W est Car— IstM  g($8 ,000  p m )-C « 
Incom e m tge gold  non-cum  ($7 ,000 'p er  m lle ) - .G .c

Charlotte Colum bia & A u gusta— See Southern R y  
Chartiers— See P lttsb  C incinnati Ch icago A St Louis 
Chat & Lake P lacid— Sar & Lake Placid 1st M g .C e .c  
C h attahoochee V alley— C V  R R  llrst m ortg age-------

Chesapeake Beach— First m tge see V . 81. p. 974 N.c; 
C hesapeake & O hio— S tock  ($100,000,000 authorized

First m tge of 1911 Peninsular E xtension g o ld -------c
Term inal 1st M 1922 coverin g 8 m to Phoebus g . . c  
First consol m tge for  $30,000,000 gold  —  .C e .c*&  
R ich . A All D lv  1st A 2d Ms ($1,000,000 2ds)_C e.c '

Paint Creek Branch 1st M $750,000 g o ld ---------Ce.c

Places W here Interest and 
Dividends are Payable,

L iberty  N at Bank N Y
d o  d o
d o  do
d o  do

Irv in g  N at E x  B k , N  Y
F idelity Trust Co Phlla 
Bankers Trust Co, N Y  
Colonial Trust Co Plttsb 
k R y  o f Canada 
Blair & Co N Y ; & Bost 
Blair & Co N ew  Y ork  
R oyal Trust Co M ontreal

Am er L A T r Co B oston  
Bankers’ Trust C o, N Y

Standard Trust Co N Y 
Equitable Trust C o, N Y 
Central Trust Co N Y 
Guar T r N Y  It earned 
Central Trust Co N Y 
R ich  T  A S D Co R ich  Va

32 Nassau St N ew  Y ork  
State T rust C o, B oston  
Am er T r Co B oston  
Trust Co o f A m erica , N Y 
In default
O ffice , 71 B road w ay, N Y  
J P  M organ A  C o, N  Y

d o  do
d o  do
d o  do
d o  do
do  do
d o  do
d o  do

Cent T r A S D cp  Co Cln O
J P Morgan A Co N f*

A N N U A L  R E P O R T .— Th e report for  1909-10 was In V . 91 , p . 804. 
F a m in es  from —  1909-10. 1908-09. 1907-08.

M erchandise  $10,031,985 $8,422,597 $8,368,056
Coal ________  8 ,045,097 8 ,166,369 9,099.015
Passengers " I I I " _____________________  4,523,623 4 ,253 ,920  4,282,704
M all, express, A c _____________________  1,250,806 1 ,225,392 1,434,639

T ota l operating revenue____________ $23,851,511 $22,068,278 $23,184,414
N et earnings____________________________$10,583,028 $9,507,761 $9,917,848
O ther Incom e____________ ______________  4 ,609,192 1 ,427,453 1 ,635,229

T ota l net Incom e_____________________ $15,192 ,220 $10,935,214 $11,553,077
Interest on  d e b t . ........................  - . .$ 2 ,7 4 6 ,0 8 3  $2,834,434 $3,021,183
R enta ls pa id ________________________ . 2 ,167,314 2 ,495,020 2,342,696
T a x e s _______________    1 ,174,924 1,067,772 1,065,726
R enew al funds, A c _____________ 4 ,000,000 2 ,000,000 2,300,000
D iv id e n d s .......... ....................  (12 )3 ,292 ,416  (8 )2 ,194 ,000  (8)2 ,194 ,000

B alance, surp lus_____________________ $1,811,483 $343,044 $628,529
— (V . 90, p . 502, 697, 976, 1296, 1612, 1675; V . 91, p . 93, 790, 864.) 

C E N T R A L  R R . OF P E N N S Y L V A N IA .— See page 165.
C E N T R A L  R R . OF SOUTH C A R O L IN A .— Owns from  L ane, S . C ., t< 

Sum ter. S. C ., 40.2 m iles; spurs, & c., 1.61 m .; to ta l, 41.81 m . Leased t< 
A tlantic Coast Line R R .;  rental $31,000 yearly  and taxes. S tock , $170, 
000; par, $50. In  1908-09, rental, $31,000; general expenses, $255; lnt. 
$18,000; d lvs. (7 .6 % ) ,  $12,920; balance, deficit, $175.— (V . 64, p . 887.) 

C E N T R A L  R Y . OF SOUTH C A R O L IN A .— (V . 82 , p . 927.)
C E N T R A L  VE RM O N T R Y .— Operates from  R ou se ’s P o in t, at north end 

o f  Lake Cham plain, to N ew  L on d on , C on n ., w ith branches, 536 m iles In all 
o f  w hich 160 m iles leased, v iz .; N ew  L ondon A N orthern (see that on >, 
121 m .; MontvIUe B ranch , 3; W est R iver R R .,  36 m . V . 68, p . 1076.

S E C U R IT IE S , A c .— The G rand Trunk R y . holds $2,185,100 o f  the $3. 
000,000 s tock , and under a traffic  con tract will m ake good  any deficiency 
In earnings to  m eet Interest on  the new firsts up  to  30%  o f  Grand Trunk 
gross receipts from  tra ffic  Interchanged. Form  o f  guaran ty , V . 85. p . 283. 
Central V erm ont T ransportation  guaranteed 5 %  bon d s, V . 88, p . 1252.

E A R N IN G S .— 12 m o s ., 11900-10........... G ross, $3,800,957 ; net, $938,828
Ju ly  1 to  June 30. \1908-09............G ross, 3 ,497 ,274 ; net, 832.547

Year—  Cross. N et. Other Inc. Charges. Dal. ,Sur.
1908-09.............$3,795,332 $693,164 $22,980 $713,027 $3,117

O F F IC E R S .—  P res., Charles M. H ays; Clerk and T reas., W . H . Chalice 
St. A lban s, V t.—  (V . 87, p. 1009; V . 88, p. 1252; V . 89, p. 1223.)

C H A R LE STO N  T E R M IN A L  CO.— R O A D .— Owns terminal road In 
C harleston , S. C ., 5.02 m iles; track laid w ith 60 -lb , steel.

C om pany also ow ns 14 w harves, 30 w arehouses, abou t 30 acres o f  land, 
4 co tton  com presses. A c ., on the c ity ’ s w ater fro n t, these being connected  
b y  Its ow n road  w ith  the other railroads entering the c ity . V . 77, p . 298, 
148. S tock , $200,000, ow ned Jointly b y  A tlantic Coast Line R R . and 
Southern R y . .which agree to m ake good  any  deficiency In Interest on b on d s .

E A R N IN G S .— G ross, year ending June 30 1908, $194,209; net Incom e. 
$70,377; Int. and taxes, $44,852; b a l., su r., $25 ,525 .— (V . 77, p. 146.)

CH A RLE STO N  UNION STATIO N  CO.— Owns passenger station at 
C harleston, S. C ., used by  A tlantic Coast Line and Southern R y ..  w hich each 
ow ns one-half the stock  and guarantees the bond s, p & 1. b y  endorsem ent. 
Rental covers Interest on  bonds and 4 %  on  s to ck . V . 84, p . 50.

C H A RLE STO N  & W E STE R N  C A R O L IN A  R Y .— Port R o y a l, S. C ., via 
A ugusta, G a ., to Spartanburg. S. C ., 245 m .; branches to  A nderson and 
G reenville. S . C .. 94 m .; leased, 2 m .; tota l, 340 m . Entire stock  and por
tion o f  Incomes ow ned b y  A tl. Coast Line Co. V . 66, p. 38, 335. D lv . on 
Incom es, 2 %  for 1903-04; 3 %  for 1904-05; 5%  for 1905-06

S T O C K .— $1,200,000; par, $100. See Augusta T erm . R y . V . 66, p . 383.
E A R N IN G S .— 12 m o s ., (1909 -10 ..........G ross, $1,570,432 : net, $404,023

July  1 to  June 30. \1908-09_____ Gross, 1,410,029: net, 338,719
R E P O R T .—  For year ending June 30 1909, gross, $1,410,029; net (before 

taxes). $338,719, against $262,505 In 1907-08. In 1907-08, gross, $1 ,408 ,
139; net, a fter  taxes, $191,632; other Inc., $23,357; ln t. on  bon d s, $172,000; 
hire o f equ ipm ent, A c ., $30,114; surplus, $3,874. Pres., J . B . Cleveland, 
Spartanburg, S . C .; S ec., R . D . C ronly, Petersburg, V a .— (V . 73, p . 1207.

C H A T E A U G A Y  & L A K E  P L A C ID  R Y .— (Sec M a p  D el. A  H udson.) —  
O perates from  Plattsburg, N . Y . ,  to  Lake P lacid . 80 m iles, o f w hich Platts- 
burg to D annem ora, 16 miles, Is leased from  State o f New Y ork  for $1 and 
free transportation o f freight to  the State’s Prison at D annem ora.

S tock , $3,450,000 . of which $3,000,000 Is 4 %  p re f., the latter all ow ned 
by  D . A H . V. 84, p. 50. Leased to the Delaware & H udson until Deo. 
31 2403, any balance over expenses o f  operation , Interest, taxes, m ain
tenance, dam ages, d ividend on pref. s tock , A c .,  to  go  to  the lessor. The 
lease Is sub ject to revision at 5-year Intervals s 'n ce Jan. 1 1908 on request of 
either partv . V . 81, p. 613. There are also $24,000 Saranac A Lake Placid 
2d 5s due N ov . 1 1913.— (V . 81, p. 613; V . 84, p . 50, 930.)

CH A TTAH O OCH EE & G U LF R R .— C olum bia, A la ., to  Floralla, 92 m. 
L E A S E .— Leased In 1900 In perpetuity to Cent, o f Georgia R y . for 6%  on 

$436,400 stock and $325,000 bonds, o f w hich 1%  to be used as a sinking 
fund for retirem ent o f bonds, upon com pletion  o f w hich rental will be 5%  on 
stock , payable J-J . See Cent, of G a. R y .— (V . 81, p . 1722; V . 87, p . 1663.) 
ISC H A TTA H O O CH EE V A L L E Y  R Y .— Standing R o ck . G a .  via W . Point, to 
Jester, A la.. 32.5 m . S tock  auth ., $1,000,000: Issued, $110,000; par. $100. 
B on ds, see table ab ov e . F or year 1909-10, gross, $97,749; net after taxes, 
$35,082; Interest on  bonds, $12,271.

C H A TTA N O O G A SO U TH ERN  R R .— Owns road from  Tennessee State 
line to  G adsden, A la ., 87 m .; R ou nd M t. branch, 3 m .; trackage to  Chatta
nooga , 5 miles. V . 61. p. 830. Sold at auction  July  15 1910. An agree
m ent has been m ade w ith the R om e & N orthern , R om e to G ore, G a ., 18 m ., 
under w hich the Chatt. South , will build from  B ron co , G a ., to T rion , 8 m. 
and the R om e A N orthern from  G ore to  T rion , 9 m ., the entire R om e A 
N orthern line to  be used under long-term  trackage agreem ent. An exten 
sion . It Is stated , is to be built later from  R om e south to  H oekm art, 16 m iles, 
con n ectin g  w ith Seaboard Air I.tne. V . 91, p . 336. Y ear 1908-09, gross, 
$80,578: def. op er., $42,684. P res., N ew m an E rl).—  (V . 91, p. 336.)

C H A TTA N O O G A STATIO N  CO .— Owns union passenger station  opened  
D ec. 1 1909 and approaches a t C h attanooga, T en n ., used b y  the Southern 
R y ..  Central o f  G eorgia, A labam a Great Southern and Cln. N . O . A Texas 
Pacific , w hich each ow ns one-fou rth  o f  the stock  and guarantees the bonds 
jo in tly  and severally , p. & 1., b y  endorsem ent. R enta l covers bond  Interest 
and 4 %  on  sto ck .— (V . 84, p . 50.)

C H E R R Y V A L E  O K L A H O M A  &  T E X A S  R Y . — (V .  9 1 .  p .  870.)

C H E SA P E A K E  & OHIO  R Y .— [See M a p .)—  Operates from  N ew port 
N ew s.V a., and W ash ., D .C ., to  C ln ..O .. nnd L ou lsv ., K y .,  w ith branches.

Controlled by stock—  M lies .
Bridge— Covlngton-C Incinnatl .  2
Virginia Air L in e----------------------------- 30

Lines owned in fee—  M iles
F t.M on roe ,V a .,to  C o v in g to n ,K y .663 
R ichm ond via L y n ch b u rg ,to  Clif

ton Forge, V a ___________________ 230
Branches In Va. and W . V a ______ 532
D enton, K y .,  to L ex in gton______ 103
Big Sandy Jet. to  Elkhorn C ity,

with branch______________________128
^ranches In K en tu ck y ____________  "5
Second track (338 ow n ed )______ 437

Lines leased-
Sundry branches leased-------------  “ 1
Trackage to  L ou isville------------ - -  84
Trackage to  W ash ington , D . C . 85
Other trackage__________________ 31

Total system  June 30 1 9 1 0 .-1 ,9 3 9
Also controls H ock ing  V alley , 350 m .1 Clics. & O hio R y . o f  In d .,  284 m ., 

and K anaw ha & M ich, ( jo in tly  w ith L ake S h ore), 176 m .; also ow ns onc- 
slx th  Interest In the R Ichm ond-W ashIngton  Co.

H IS T O R Y , A c .— In  1888 reorganized w ithout foreclosure. The s to ck 
holders voted  O ct. 19 1909 to  purchase the Coal R iv er , R a le igh  A 
Southw estern and Virginia Air Line railw ays. V . 89. p . 720- In Jan. 
1909 a syndicate headed b y  Edw in H aw ley acquired abou t $24,000,000 
s tock , giving them  virtual control V . 88, p . 294. Owns $7,501,800 o f 
the $11,000,000 H ock in g  V alley com m on  s tock , Including $6,347,800 a c 
quired In M ch. 1910; also $4,027,100 o f  the $9,000,000 K anaw ha & M ichi
gan stock , the Lake Shore purchasing the sam e am ount. V . 90, p. 771, 
8 4 9 ,9 7 7 ; V . 9 1 . p . 8 0 2 .  In  June 19 10  the Chic. Cln. & I.ou lsv . (284 m iles, 
lncl. 18 miles trackage) was acquired at foreclosure sale, the Ches. & Ohio 
R R . o f  Indiana being Incorporated In July  1910 to take over the road . Its 
entire S3,000,000 stock  and $8,200,000 bonds to  be ow ned and held In 
treasury o f Ches. A Ohio R y . T h e earnings o f the Indiana com pan y arc In
cluded w ith those o f  the C. A O . since July  1 1910. V . 90, p . 1675: V . 91, 
p . 93, 214, 802.

S T O C K .— A u th orized stock  was Increased to $100,000,000 April 28 1910 
to provide for  convertib le  feature o f new bond Issue. See B O N D S below .

D IV ID E N D S .— 1899 to 1908, both  Inclusive, 1%  yearly . In June 1909, 
1%  (qu ar.); S ept., 1 % ; D ec., 1 % ; 1910, M ch., 1 % ; June, 1 M % ; Sep, 1 X % -

B O N D S .— A bstract o f  consol, m tge. o f 1939 In V . 49, p . 147; V . 86, p . 
1588; o f R ich m on d  A A llegheny m tges.. In V . 51, p . 144.

The general mortgage o f  1892 (Central Trust Co. and H . T . W ick h am , 
trustees) Is for $70 ,000 ,000, but additional am ounts at $25,000 per m ile m ay 
be Issued for doub le-track ing . Sec full abstract o f  m ortgage In V . 54, p. 
644. In July  1910 $31,131,000 were reserved to retire underlying bonds.

The general funding and Im provem ent m tge. (lim ited to  $30,000,000) 
funded $7,500,000 notes and will provide for future requirem ents for exten- 
slons, Im provem ents, equipm ent, &c. Sec lim itation as to  Issue under 
convertib le  Issue o f 1910, below . V . 87, p. 1663; V .8 8 ,  p. 99, 157, 1312.

The stockholders voted  April 28 1910 to authorize an issue o f  $37,200,000 
20-year 4 H %  convertib le  gold  bonds, o f  which $31,390,000 has been sold , 
to  provide for purchase o f m ajority  stock  o f  H ock ing V alley R y ..  half
Interest In m ajority  stock  o f the K anaw ha A M ichigan, the acquisition  
o f  the Chicago Cincinnati A Louisville after foreclosure sale, equ ipm ent. 
Im provem ents, w ork ing capital, fee. S tockholders were offered the prior 
right to  subscribe for the bonds at OS X  and Interest. I he bonds 
are redeem able after 1915 at 102 X  and convertib le  at par at the op tion  or 
the holder Into stock  betw een M ay 1 1911 and F eb . 1 1920. A n y  ruture 
m ortgage on lines ow ned In 1910 m ust secure equally  the convertib le  4 L$s 
and must provide that so long as any  con vertib le  bonds rem ain ou t (1) the 
Issue o f  general funding and lm p t. bonds shall be lim ited to the $11,000,000 
already Issued and (2) that no pref. stock  shall be Issued and no stock  d iv i
dend be distributed . V . 90, p . 771, 848- V . 91, p . 870, 94o.

Louisville & Je/Jersonville B ridge .— See separate statem ent for that co .
O f the Greenbrier R y. 4s of 19 0 0 , guaranteed prln. and ln t., and assumed In 

1903-04, $1,000,000 are reserved for extensions and Im provem ents. See 
guaranty , V . 72, p . 626; see also V. 71, p . 554, 602; V . 7.1, p . 915. O f the 
Big Sandy 4s o f 19 0 4 , rem aining $229,000  Is reserved for extensions. V . 79 , 
p . 917; V . 82, p . 297; V . 87. p . 225. 414. 1418. G uaranty , V . 81, p . 668.

O f the $3,000,000 Coal R iver 4s o f  1905, $550,000 Is reserved for exten 
sions and Im provem ents. V . 80, p . 2219; V . 83, p. 693; V . 89, p . 720.

PaintC reek Br. 4s $211,000 reserved for extensions. V 81, p. 974. 910.
Raleigh & Southwestern 4s, V . 84, p . 1114: V . 89, p . 720.

Car Trust Series 4 %  Gold (Denomination  $1,000 each).
Dale Outstanding.

“ A ”  1901....................................$100,000
“ B ”  1902.................   200,000
" C ”  1902.................................. 200,000
" D ”  1903.................................  600.000
"F ,”  1903.................................. 350,000
” F ”  1904.................................. 315,000
“ C.”  1905.................................. 810,000
’ ’ H ”  1906.................................. 880 .000

Feb.
Apr.

" I ”  1906.....................................  600,000
*‘J ”  1906......................................1.140.000
’ ’ K ”  1906..................................... 960,000
’ ’ L”  1907......................................1,459,000
" M ”  1907 .  1 ,456.000
“ M. R . C o”  1910....................- 220,000
M erc. Trust C o. 1 9 1 0 -. ____ 2,170.000 ---------------,,

N one o f  the C. & O. eq . corp . notes, scr. A  A B ( 5 % ) , were outstanding 
In July  1910. , ' ..

Interest paid sem i-annually as Indicated b y  m aturity date: A  and
“ B ”  at C.trard Trust C o .. P h lla .: ” C ,"  ” E”  and " F ”  at o ffice  of Illalr A C o ..

M ature in Installments.
A ug. 1911 Last Installm ent. 
A ug. 15 1012 Last Installm ent. 
Mch '1 1 -S e p t . ’ 12 50,000 s.a .
Aug. '1 1 -A u g  ’ 13 200,000 yrly .
D ec. ’ 10-D cc. '13 50.000 s.a .
D ec. '1 0 -D ec. ’ 14 35.000 s.a .
A pr. '1 1-April '15 90 000 s.a .
Apr. ’ l l  A p r i l ’ 16 80.000 s .a .
D ec. ’ 10-June '16  50.000 s.a .

’ 11 Aug. '16 95.000 s.a .
15*11 O ct . ’ 16 80,000 s.a . 

Jan . ' 11-Jan. ’ 17 1 13.000 s.a . 
F eb ’ l l -F e b .  '17  112,000 s.a . 
T o  May 1 1915 
As collateral T o  N ov 18 1911.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  <fee., s e e  n o t e s  o n  f i r s t  p a g e ]

Chesapeake & Ohio— (Concluded)
Greenbrier R y  1st M $3,000,000 g a s s u m e d ..-T a .c
Big Sandy R y  first m tge $5,000,000 g o ld ____ C e.c
P otts  Cr Ilr 1st M $1,000,000 a u th (V .8 3 ,p .6 93 )Ce c*
Coal R iver 1st M g assum ed___________________Ce.c*
R aleigh  & Southw  1st M $1,500,000 g  assu m ed . .C e 
Gen Id & imp M $30,000,000 red ^ H . U s m . x c 'A r *  
Convert gold bonds $37,200,000 red te x t . U sm xc* Ar 

G u a r a n te e d  l i o n d s
Elevator Co first m ortgage gold p & I gu ar____ Ce.c*

Second m tge lor  $500,000 Incom e n on -cu m ____ c*
Louis & Jell Bdg 1st M $5,000,000 gu p A 1 e n d - .c *  
N orfolk Terra A Trans 1st M (V  67 p 322) guar p A 1
W estern P ocah ontas Corp 1st II (V  84 p 9 0 5 )_____

do  d o  d o  E xtension  N o. 1 . .
d o  do  d o  Extension N o. 2 . .

R lchm ond-W ashlngton  Co (one-sixth In te re s t)-------
d i e s  & O R y o f Ind— 1st M S40 ,000,000authrcdparA 1c 

H ooslcr ecpilpment 1st M Series A  assum ed —  . BB 
ChC A L  Equipm ent trusts assum ed part $30 ,000yly
Ch C A L  m iscellaneous equipm ent trusts ---------------

Chesapeake W estern —O <3c VV R R  1st it g o ld - - - - - -  N
Chesapeake W estern R y  m tge $1,435,000 g — O q.c* 

Chesterfield & Lancaster— 1st M $750,000 g o ld .-K .c *
Chestnut Mill RR  —Stock rental P  & R  R y ............. ..
Ch icago & Alton R R — C om m on s to ck ----------------------

Preferred stock 4 %  n on -cu m u la tlve--------------------------
4 %  cum ulative part and prior lien s to ck ----------------
Chic & Alton R R  (old) ref M g (see te x t ).IC .x c*  Ar* 
First lien (old R y .) \f su b ject to  call at par__F .c& r 
Debentures $2,000,000 authorized, sub ject to cali.Ce 
Im p t and equ lp t M $18,000,000 red 107}$ a ft 1915
Secured gold notes con vert red t e x t ................................
Joint equip notes ($0,500 due s-a) (V  76 p 47) —
C A A  Eq Assn cts Ser A  H&C g gu$150.000 s - a . .Ale

do d o  Ser D g gu due $113,000 s -a ..A le
do  d o  $82,000 Ser E due s-a ..................Ale
do  do Ser F $13 ,000duc 8 a __________ .

do do Ser G gu red 101 due $72,000 an PcP c*
a uuar

M iles
Road

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

Places Where Interest and 
Dividends are Payable

100 1900 $1,000 $1,902,000 4 g M A N N ov  11940 J P Morgan A Co N Y
85 1904 1,000 4,710,000 4 g J A 1) June 1 1944 do do
20 1906 1,000 600,000 4 g J A J July 1 1046 d o do

63 M 1905 1,000 2.450,000 4 g J A D June 1 1945 d o do
1906 1,000 750,000 4 g J A J July 1 1936 do do
1909 1,000 Ac 11,000.000 6 g .1 A .1 Jan 1 1920 d o d o

. . . 1910 1,000 Ac 31,390,000 4M  g F A A Feb 1 1930

1888 1,000 820,000 4 g A A O O ct 1 1938 do do
___ 1888 1,000 450,500 4 3 ct  1 O ct 1 1988 do do
__ 1805 1,000 a 4 ,500.000 4 g M A S Mch 1 1045 do do
__ 1898 1,000 500,000 5 F A A Feb 1 1948 d o do
___ 1905 1,000 750,000 41$ F A A Aug 1 1945 do do
___ 1906 1,000 114,000 41$ K A A A ug 1 11)45 do do
___ 1906 1,000 51 .000 41$ A & O O ct 1 1946 do do1M 3 1000 Ar 9,500,090 4 g 1 A 1 1 'tie 1 1943 New Y ork Trust Co N \
262 1910 1,000 8,200,000 5 J A J July 1 I960 N ew  Y ork
___ 1902 1,000 100.000 5 J A J July 1911-1912
_ _ 1903 1 .000 00,000 5 g J A 1) T o  June 1913

264,982 4 & 5
27 1896 500 Ac 666,000 5 g I- <3e A Aug 1 1945 New York Trust Co N Y
41 1901 1,000 1,4 19,000 4 g A A O O ct 1 1951 See text
36 1905 1,000 176,000 5 g F A A Aug 1 1955 K nickerbocker T r Co N Y

4 50 195,650 6 J — M Sept G 1910 1 F. Treasurer’ s O ffice Phlla
100 19,542,800 Sec text F A A Feb 1 5 1 0  2 ’ 00 Wall St New \ ork
100 19,544,000 4 III I'./IO J A J •Tilly 15 1910,2?1 do do
100 879,300 See text J A J July 15 ’ 10, Z°A do do

889 1899 1 ,000 Ac 45,350.000 3 g A A O O ct 1 1949 First N ational B ank .N  \
943 1 900 1,000 &c 22,000,000 31$ g J A J July 1 1950 do do

1907 1.666,000 5 J A 1) Ju n cl 1922 do do
All 1910 1,000 As collar. 5 M A s Mch 1 1930

1910 2,500,000 5 M A s Mch 15 1913 00 W all Street, A  Y
__ ___ 1,000 47,500 4 J 16 A 1) T o D ec 151012 Equitable liu s t  Co N V
__ 1905 1,000 1,352,000 4 <5c 5 g Various T o  Nov 1915 Mercantile Trust Co N Y

1900 1 ,000 1 356.000 4 g J A I) D ec '10 -Ju n e ’ 16 do do
1908 1.000 1.312,000 4H g 1 A N Mch ’ 11-N ov ’ 18 do do

___ 1909 1,000 212,000 41$ T o F e b .1919 do Ho
____ 1910 1,000 722,000 5 g A A O T o  O ct 1 1920 Penn Co for  Ins A c. Phlla

anteed Jolntl y and sc vcrally with Clevelan d Clncln natl Chicago A St Louis

C H E S A P E A K E  & O H IO  R Y .  (C onc luded) .
N . Y .; “ D ,”  " G ”  and " H ”  at Fidelity Trust C o ., Ph lla .; " I , ”  “ J ,”  “ L ”  
and "M ”  at lllalr A C o.: " K  ’ at G uaranty Trust Co.

F IN A N C E S .— In M ch. 1010 $31,390,000 4 }$ %  convertib le  bonds were 
old to  acquire con trol o f H ock ing  V alley R y . and for other purposes. See 

l i o n d s  a b ove  and V. 90, p . 771. In A u g . 1910 filed agreem ents to secure 
$4,800,000 C. & O. E quip . Corp. one-year 5 %  notes dated July 1 1910. 
V . 91, p . 396. In  June 1910 the div idend rate was Increased from  4%  
to  5 % .

E A R N IN G S .— 2 m os., 11910.............G ross, $5,638,023 ; net, $2,106,732
Ju ly  1 to  A u g. 31. J 1909_______ G ross, 5 ,052,602; net, 2,088,576

Includes C. & O . R y . o f  Indiana, 284 m iles. In 1910.

S T O C K .— The cum ulative 4 %  participating and prior Hen stock  Is en ti
tled , In a dd ition  to prior right to  accum ulative div idends at the rate o f  4%  
per an n u m , to receive additional dividends equal to the rate o f  d iv idends de
clared on  the com m on  stock  o f  the consolidated  com p a n y , in Aug. 1907. 
the T o led o  S t. Louis A W estern purchased from the R ock  island the con 
trolling Interest, viz.; $ 14.420,non c o m . and $6,380,000 prof, st< e k . V . « 4 , 
p . 468, 529, 792. U nion Pac. ow ns $10 ,343,100 pref. s tock . V . 84, p . 1488.

D IV ID E N D S . — Sem i-annual d ividends o f 2 %  on pref. and participating 
and prior lien stocks, paid July 1906 to July  1910, ln cl., and In Aug. 
1908 1%  and In F eb . and A u g. 1909 and F eb . 1910 2%  each extra  on  par
ticipating stock . D lv . on com m on . 1 % , paid A u g . 15 1908; 1909, 4%  
(F . & A .) ;  1910, F eb . 2 % ; A u g ., none. V . 91, p . 214.

A N N U A L  R E P O R T .— Fiscal year ends June 30. Annual m eeting is held 
at R ichm ond on the T u esday preceding the last Tuesday In O ctober. R e 
port for  1909-10 was given at length In V . 91, p. 786, 802; editorial, p. 763. 

Year ending June  30—  1909-10. 1908-09. 1907-08.
Miles operated .......... ...............   1,937 1,897 1,841
Passenger earnings_____________________ $5,002,205 $4,482,004 $5,120,529
F r e i g h t ________________________________ 24,901,200 20,885,511 19,571,609
E xpress, mall and m iscellaneous____  1,333,764 1,263,201 1,151,134

T ota l earnings.......... ............................... $31,237,169 $26,630 ,717 $25,843,272
O perating expenses.......... . ........................ 18,936,699 16,366,837 17,186,747
N et earnings_______________  $12,300,470 $10 ,263,879 $8,656,525
O ther in com e................     1,161,365 708,863   702,832

T ota l net Incom e.............. $13,461,835 $10,972,743 $9,419,357
Interest on bonds, rentals, A c _________ $6,297,605 $7,183,416 $6,868,510
T a x e s ___________________________   873,744 801,600 791,060
E xtraord inary  expenses_____ _________ _______ 212,449 634,327
D ividends _____ ___________________ (4 y ,)  2.668,617 (2)1 .255.814 (1)627,907

Balance, surplus.....................................  $3,621,869 $1,519,464 $497,553
O F F IC E R S .— P res., George W . Stevens, R ich m on d . V a .: 1st V . P .. 

D ecatur A xtell; V .-P s .,  C. E . D oyle, II . T . W ickham  and I*'. M. W hitaker; 
S ec.-T rea s., Jam es Steuart M acK le: C om p., L . I1’ . Sullivan.

D irectors— Frank T rum bull, Chairman; Edwin H aw ley, Frank A. Van- 
derllp . T . P. Shonts, II. E . H untin gton , F. W . S cott, D ecatur A xtell, 
George W . Stevens and Jam es H . D ooley . N . Y . o ffice , 71 B roadw ay.—  
(V . 90, p. 1362; V. 91, i). 153, 214, 393. 396. 78G, 602, 870, 945, 1095.)

C H E S A P E A K E  &  O H I O  R Y .  O F  I N D I A N A . — Owns Cincinnati, O .. to  
Indlana-U Ilnols State Line, 261.66 miles; leases H am m ond Belt R y .,  3.04 
in .; trackage rights, 19.97 m .; total operated , 284.67 m iles. In corp . In 
Indiana July 2 1910 as successor to Chic. Cln. A Lou lsv . R R .,  sold in fore
closure June 23 1910 to Interests Identified with the Chcs. A O hio. V. 91, 
p. 93, 37; V . 90, p. 1675, 1424, 1362. S tock  auth . $3,000,000 and bonds, 
$40 ,000 ,000, dated July 1 1910 (present Issue $8 ,200 ,000 ), all ow ned by  
Chcs. A O hio. Earnings since July  1 1910 are Included with those o f  Chcs. 
A O hio. V . 91, p. 802. Suit, V. 91. p. 870 .— (V . 91, p. 870.)

C H E S A P E A K E  W E S T E R N  R Y . — Owns N orth R ivet G ap, V a .. to 
B ridgew ater, 1-1 in .; leases for 1)9 years from May 1 1902 Chesapeake A 
W estern R R ..  Bridgew ater to E lkton , 27 m .; tota l. 41 m . P ro jected  to tid e
water on Chesapeake B ay, and westerly Into West Virginia real fields <>f 
which 14 m ., from  Bridgew ater to  N orth R iver G ap. Is com pleted . In  1908 
all the stock and bonds were acquired by  W . E. D. S to k e s .  V. 86, p . 1041.

Stock  authu ilzed, $59 ,000 ,000; outstanding, $1,419,600 ; o f which $608 .
400 Is preferred. C hts. A W est. R R . has $533,500 com m on  and $31,300 
pref. stock  outstanding. C. VV. R y . rntce. o f  to o l V 73 p 899 1356. 
Year ending June 30 1909 (41 m iles ), gross, $80,011; n et. $13,982; other In
com e, $34,125; lnt. on bonds. $56,760 (not paid); taxes and rentals, $38,189; 
ba l., d e f.. $46,842. Pres., W . E . D . S tokes, The A n sonla . N . Y .; T reas., 
W . H . H all.— (V . 78, p. 2383; V . 86, p. 980, 1041, 1284.)

C H E S T E R F I E L D  & L A N C A S T E R  R R . — O w n s  C h e r a w ,  S. C . ,  to Page- 
land , 38 m iles, an extension o f  18 m . from R u b y  tow ards Lancaster being 
com pleted  July 1907. Bonds (lim ited to $ 75 0000 ) are Issuable at $5,000 
per m ile. V 81 , p. 1790. There were June 3 " 1 in*8 *R7 non debenture 6s 
outstanding. S tock , $500,000, a m a jority  being acquired In June 1909 b y  
the Seaboard Air Line R y .;  par. $25. For year ending June 30 1910, gross, 
$70,984; net, $33,866. In 1908-09 ,3ross, $54,247; net, $19,949; charges (?). 
Pres., L . G. H aas; T reas., R . L . N u tt.— (V . 89, p . 40.)

C H E S T N U T  H I L L  R R . -  Owns from G erm antow n to Chestnut Hill, P a ., 
4 m .; being double-tracked May 1902. R e leased In 1896 to Phlla. A Read. 
R y .,  the rental being reduced from 12%  to 6 %  on stock , the latter being 
Increased In J line 1902 from $120,650 to $195,650.—  (V . 75, p . 76.)

C H I C A G O  &  A L T O N  R R .  —  (S e e  M a p  I on  d o  S t 
R O A D .— Chicago to St. Louis, Kansas Cut . Ac In

L o i n s  <fe W e s t e r n .) — 
ill 098 mile*.

R o a d  o w n e d —  M i l e s
M exico Mo . to Cedar C ity , M o . . 50 
R ood h ou se . 111., to  K an. C ., M o . .251 
B loom ington  to W arm, via Jack

sonville , G odfrey and Upper
A lton  (all In Illin ois)....................158

T r a c k a g e  to P eoria, III., A c ----------  17

Road owned—  M iles.
Chicago to East St. Louis. I ll------ 280
Sherm an, I II .,to G rove, 111............  51
Eldretl to B arn ett___________   49
Coal City Line, Ind — ................   27
D w ight, 111., to W ashington and

L acon , I I I . . . ...........................  81
lies to M urrayvllle, III..........................34 I

T ota l ow ned and operated July  1 1909 (210 m. double tra ck ed ).............998
A lso operates Jointly with Cleve. Cln. Chi. A St. L. from  W ann to Fast 

St. Lou is, 18 m ., and with A tch . T . A S. Fe from  Joliet to P cqu ot, 20 m. 
The stock  o f  the Peoria R y . Term inal Co. Is ow ned by the Chicago A A lton  
and Chic. R . I. & Pac. R y ., which guarantee the first m tge. bonds ($1,500,
000 auth . Issue) and $280,000 2d m tge. bonds. V . 81. p . 1099; V . 83. 
p . 752. 1171, 1291: V . 84, p. 451; V . 85. p . 159.)

In O ct. 1910 acquired the T oluca  M arquette & N orthern R R .,  Rutland 
to M cN abb, 111., 20.8 miles; M cN abb tow ard G ranville, III., 4.28 in.; 
B roadus to H enry, 111., 5 m ., A c ., tota l, 31 miles. V . 91, p. 1024.

O R G A N IZ A T IO N .— The (old ) r a i lw a y  com pan y  was organized in ,vpn| 
1900 and pnrcfiaserl vtd stantlally all lire stock ■ M ho Chic A l i t 1 it R n lb ca d . 
Th e tw o were consolidated  In 1906 per plan V . 82, p. 451, the R ailw ay 
changing Its name to  the C. A A. R a i l r o a d .  V . 82, p . 160; V . 70, p. 686, 995.

B O N D S .— First Hen (old  R y .)  3 J/Js or 1900, sec app lication  to  list In 
full In V . 71, p. 1021, and plan, V . 82, p . 451.

I ire R a ilr o a d  (■ Id) i -m securing tire 3s o f 1890 will pro\ Ide funds for Im 
provem ents and extensions. Bonds In excess of $40,000 ,000 were to be 
Issuable thereunder on vote  o f tw o-thirds o f stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental obligations and for future betterm en ts not to exceed 
$5,000,000, at not over $1,000,000 per annum , f r o m J a n .l  1900. In July 
1909 $45,350,000 were outstanding. See circular, V . 69, p. 178; also V. 69, 
p. 26, 129, 541; V . 70. p. 429, 739, 995; V . 81. p . 480, 507, 626, 803, 809; 
V . 88, p . 99, 293.

S locktioldeir o f R a ilr o a d  (aid) Co. voted  on Sept. 7 1904 to authorize the 
issue o f  refunding bonds In excess o f  the $40,000,000 then sold and pledged , 
v iz ., $5,000,000 for betterm ents and $350,000 for purchase o f Q uincy Car
rollton ft S t . i.mils R v V 79. p. 211 .967 .

In Mch. 1910 $2,500,000 3-year 5%  secured notes were sold , secured by  
deposit o f  $3,500,000 “ equipm ent and Im provem ent”  5%  bonds. Into which 
the notes are convertib le  at par. N otes are sub ject to call at par after 
March 15 1911. (V . 90, p. 697, 771, 1296, 1424.)
P u r p o s e s  J  o r  w h ic h  th e  $18,000,000 N e w  E q u i p .  &  I m p .  l i o n d s  a r e  I s s u a b le .
T o  be Issued pledged as collateral for $2,50",n00  note Issu e_____ $3,500,000
T o  retire 60%  o f equipm ent trusts m aturing In 1 91 0 -1 9 .................. 2 ,940,000
T o  retire 15-year 5%  debenture b o n d s _____________________ ______  1,666,000
Lim ited annual appropriations for betterm ents, new acquisitions,

& c.. but not exceeding $3,000,000 to March 1913.......................__ 9,894,000
L A T E S T  E A R N IN G S .— f 1 9 0 9 -1 0 .. .G r o s s , $13 ,358 ,475; net, $4,270,834 

12 m os., July  1 to June 3 0 .\ 19 0 8 -0 9 .. .G ross, 12,500,682; net, 4 ,711,931
R E P O R T .— For year ending June 30 1909 was In V . 89, p.

1908-09.
Gross earnings_______________________________________$12,500,682
O perating expenses.............................................................  7 ,408,598

N et earnings________________________________________ $5,092,084
N et Incom e__________________________________________  $5,186,101
H ire o f equ ipm ent and ren ta l_____________________  $367,537
T a xes .......... ..............................................................................  380,153
Interest on bonds, & c---------------------------------------- —  2,531,126
D ividends on guaranteed s tock s----------------------------- 241,024
D ividends on prior Hen s t o c k ----------------------------------(8% )70 ,344
D ividends on  preferred stock  ( 4 % ) --------------------- 781,760 .
D ividends on  com m on s t o c k --------------------------------- (4 % )781 ,71 2  (1 % ) 105.428

B alan ce, surplus a fter d iv id en d s...........................................................  $32,445 $299,759
O F F IC E R S .— Chairm an f B oard . Thom as I I . H ubbard Pres. i "en. P 

Shonts; V .-P .,  Edwin H aw ley, G eo. II. R oss and W . L. Ross; Chairman 
E xecu tive C om m ittee, T h os. H . H ubbard; T reas., F . H D avis.; Sec. and 
Asst. Treas., J . Steuart M acK le.

989
1907-08.

$12,102,790
7.658,416

$4,444,374 
$4,453,623 

$167,514 
356,733 

2,367,440 
241,024 

(5 % )4 3 ,965 
781,760

D irectors— F. P. Frazier, J. J. M itchell, Edwin H aw ley, Th om as H . 
H ubbard . Theo P . Shonts, G eo. H. R oss, Joy  M orton , F H. Da Is. Edward 
T lldcn , W m . G. Beale and  H . E. H untin gton .— (V . 91, p. 1024, 1095.)

C H I C A G O  B U R L I N G T O N  & Q U I N C Y  R R . —  (.S ee M a p . )  R O A D  Op 
crates a great system  o f  roads extending from C hicago w esterly, reaching St. 
Paul and M inneapolis M inn.; St. Louis and Kansas C ity , M o.; O m aha, N eb .; 
D enver, C oL ; Cheyenne. W y o .; Black Hills, S. D ., and Billings. M ont. The 
accom panying  m ap show s clearly the system , v iz .:

A llies. I M i l e s .
Lines east o f  Missouri R iver -------4 ,3 5 0 1 Lines leased..............- ...........  216
Lines west o f  Missouri R i v e r . . . .4 ,3 8 3 1 N arrow -gauge lines...............  . . .  73

T ota l operated June 30 1 9 0 9 .---------------------- -------------------------- 9,021
In D ec. 1908 $23,657,500 of the $31,000,000 C olorado A Southern com . 

mon stock (practically a controlling Interest) was acqu ired , allordlug con 
nections with the Gulf o f M exico, the C. A S. system  Including trackage 
aggregating 2,769 miles. V . 87, p. 1663; V . 88, p . 157, 685. Extension 
from  K irby, VVyo , east to the Pow der R iver, 100 miles, Is proposed , o f  
which 40 miles under construction .

O R G A N IZ A T IO N . Ac -  This was a consolidation  In July 1875 o f  the 
Chicago Burl. & Q uincy In Illinois and the Burlington A Miss url River In 
Iow a N um erous subsidiary and other lines havo since been m erged In 
the C. B . A Q .. am ong them Chicago Burlington A N orthern. Kansas C ity, 
St. Joseph & Council Bluffs, H annibal & St. Joseph, Burl A Missouri. & o .  
Sioux City & W estern R y ., 229 m ., was merged D ec. 1908. V. 87. p . 347.

In 191)1 $107,613,500 um SI I ') ,839,100 stock  was exchanged Tor the 
Joint 20 year 4%  ponds o f  the f it .  Northern and Northern Pacific , secured 
by the deposit of the stock In trust, on  the basis o f $200 In bonds for $100 
stock . See circu lar, V . 72 p. 871 , and application to  list, V 7$, p . 293 , 
and description o f  bonds under Great N orthern.

C A P IT A L  S T O C K .— The stock has been Increased for the acquisition  o f 
new lines, retirem ent o f  over  $15,()ti0,0()0 convertib le  debentures. A c .; In 
1880 a 20%  distribution was m ade. Sec "O rga n iza tion " above .
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RAILROAD COM PAN IES  
[For abbreviations. A c ., see notes on first page]

C h icago  &  A lton — (C o n ) =
M iss R lv  B r  1st M  g  assumed s f draw n at 100____c*
K an sas C ity  S t  Lou is & C  preferred stock gu a r_____
Joliet &  Chicago 7 %  stock perpetual guar by C  A  A 
Lou isiana  & M issouri guaranteed preferred sto ck ..

Ch icago  Burlington  &  Q u incy— S to ck _______________
Gen m tge 5300,000,000 lawful m on ey____ C e.c*A r*
Illin o is D Iv  first m ortgage(*85.000,000 currency re- 
(V . 83. p .625: V .  69. p.283) fdeemable a t 1 0 5 --N B  
S in k in g  fund Iow a  D fv  5s (col trust) draw n at 105..
S in k in g  fund m ortgage 4s draw n at 100________ cA r
S in k in g  fund 4s (So  W  D lv ) draw n a t 100_____c* A r
Denver exten (coll tr) bonds s f draw n at 100-N B .c*
xDebentures for H an n ib a l A  S t  Joseph stock_____c*
xNebraska  ext $20,000 p m  (s f not drawn) N B .c *A r  
x B  & M o  R R  In  N e b lL a n d  gr s f draw n a t lO O . N B l  
xCon M  *14,000,0001 do draw n since 1908.1
yH ann ib a l &  S t  Joseph cons M  now 1st M ------ F.c*
K  C  S t  Jos & Co B —

1st M s  N o d  & T a rk  V a l R R s  s f (drawn at p a r ). c* 
x R e p V a l 1st M  guar (red at par) s f  *14,000 y r ly . - .c  

Ch icago  &  E  111— Pref stock 6 %  non-cum  (*10,000 pm)
D anv ille  A  Grape Creek R R — 1st M  assum ed------ c*
F irst  m ortgage extension----------- ------------ — - - - c *
Consolidated m ortgage (for *5,048,000) go ld -.C e .c

. Co llateral trust bonds sin k in g  fu n d ---------------------- c*
General consol and  1st M  *30,000,000--------Ce.c’ A i
Ch ic & In d  Coal— 1st M  *25,000 p m  a ssu m -.M p .c *  
E van sv ille  Terre H au te  A  Ch icago Incom e mortgage  
Refund  A  Im p  M  (text) gold  red at 1 0 2 H B a .x c *  A r*

b *723,000and c *5,605,000,canceled, not Included, 
i $64,000: k  $645,800. xSee option  of exchange for

M ile s
R oad

D a te
B o n d s

P a r
V a lu e

A m o u n t
O utstan d in g

R a te
%

W h en
P a y a b le

Last D iv id en d  
a n d  M a tu r ity

1877 * 1.000 *27,000 6 g A & O O ct 1 1912
162 100 1,750,000 6 1J— I N ov 1 1910 1M

37 100 1,500,000 7 J— * O ct 3 1910 1 H
101 100 329,000 7 F * A A ug 1 1910 3 ¥t

100 110,839,100 8 in 1910 J — J O ct 1 1910 2
8,495 1908 1,000 A c 53 680,000 4 M A S Mch 1 1958

(1,648 J1899 1,000 Ac m 50,835000 3H J & J July 1 1949
/ (1899 1,000 Ac n34 ,165.000 4 J & J July 1 1949
1 891 J1879 1,000 b2 .277,000 5 A & O O ct 1 1919
/ (1879 1,000 cO.098,000 4 A & () O ct 1 1919

1881 1,000 d 3 ,612,000 4 M & « Sept 1 1921
370 1881 100 Ac e 7 ,361,800 4 F & A Feb 1 1922

1883 1,000 8,510,000 5 M A N M ay 1 1913
1,471 1887 1,000 A c f 23,131,000 4 M & N M ay 1 1927

J1878 600 Ac g l3 ,613,000 r o J & J July  1 1918
(1878 600 &c l  fi .1 & J July 1 1918

289 1881 1,000 5,020,000 6 M & S M ch 1 1911

59 1880 1.000 i8 3 ,000 7 J & D June 1 1920
90 1879 600 & c k932,800 6 J & J July  1 1019

100 8,830,700 6 In 1910 (J— J O ct 1 1010 1H
9 1880 1,000 97,000 6 M A N M ay 1 1920

14 1881 1.000 91,000 6 J A 1) Deo 1 1031
191 1884 1,000 2,736,000 6 g A A () O ct 1 1934

1887 1.000 27,000 6 g F A A Feb 1 1912
817 1887

3'000

10,855,000 5 M A N N ov 1 1937
176 1885 1,000 4,626,000 5 J A ,) Jan 1 1936

1881 1,000 1150,000 6 M A N M ay 1 1920
817 1905 1,000 Ac 12,855,000 4 g J A J July  1 1055

d *2,4 31,000; e *4,351 ,800; f *5,8 16,000 1 n sinking fund (canceled)
genera 1 M 4s. V . 88. p . 1060, 11 27, 1559 ; V . 89, p . 40. y v . 91,

Places Where Interest and 
Dividends are Payable

60 Wall Street, N Y 
do do
do do
do do

N Y Boston and Chicago 
Bank of Commerce, N Y 
Bank of Com N Y; & Bos 

do do
do do
do do
do do
do do
do do
do do

Bank of Commerce Bost 
do do

Bank of Nor America NY
Second Nat Bank Boston 
Bank of Commerce Bost 
Hanover Nat Bank N Y 
Central Trust Co N Y 
Fourth Nat Bank N Y 
Central Trust Co N Y 

do do
do do

Metropolitan Tr Co N Y 
Farmers’ L & Tr Co N Y 
Bankers’ Trust Co N T

g $8,083,800; 
p 1024.

DIVS.11898. ’ 9 9  to Sept.’01. ’02 to July’07. Oct.’07. '08. 1909. 1910. 
Perct.J 5>S 6 yearly 7 yearly 8 8 8 8

BONDS.__In April 1909 the holders of bonds of various Issues (marked
“ x”  above) were offered the option of exchange for general mortgage 4% 
bonds on certain terms. V. 88, p. 1060, 1127, 1559; V. 89, p. 40, 720, 
1141 The general mortgage bonds ($300,000,000 authorized Issue, Interest 
not to exceed 5%) are a first lien on about 3,070 miles of road and on retire
ment of the outstanding underlying bonds, for which bonds are reserved as 
below noted, will be a first lien on the entire mileage owned, aggregating 
8 495 miles. The bonds have been Issued or are Issuable as follows (see 
V. 86. p. 1342, 1466: V. 88, p. 504, 685.)
Reserved to retire outstanding bonds of previous Issues aggre

gating *167,565,000 (of which *17,428,300 were held In
various sinking funds)____________________________________$175,000,000

Issuable to meet expenses of retiring said prior bonds_______  2,000,000
Issuable for reimbursing the treasury for outlays already made

by It for betterments and additions ($22,000,000 sold)____ 45,000,000
Issuable for additions. Improvements and betterments of and

to the mortgaged property (of which *13,724,000 sold)__  78,000,000
In Jan. 1909 *20,000,000 general 4s were sold, of which *13,724,000 were 

used to purchase *23.657,500 Col. A South, com. stock, *6,000,000 for 
acquisitions and lmprov’ts and *276,000 to retire old bonds. V. 88, d . 685.

The Iowa Division bonds are a first mtge. on the main line In Iowa from 
Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 621 
miles of branches and 86 m. of second track. These bonds have a s. f. of 
13  ̂% ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. The single main line and branches covered "shall not exceed In 
the aggregate 900 miles”  at *16,000 per mile: on second track additional 
*14.000 per mile. V. 65, p. 462.

The Nebraska extension bonds of 1887 are Issued at *20,000 per mile for 
single and *10,000 per mile for second track on not exceeding 1,500 miles. 
On merger of roads In Nov. 1907 the mtge became a direct first lien. Ab
stract of deed, V. 45, p. 441; V. 85, p. 721.

Burlington A  Missouri RR. in Nebraska consol, mtge. of 1878 Is now a 
first mtge. or first coll, lien; they are subject to call for the sinking fund at 
par; the "exempt”  bonds since 1908; *237,800 retired In 1909.

EARNINGS.— 12 mos.,/ 1909-10.-Gross, *87,869,517; net, *24,858,553 
July 1 to June 30. 11908-09..Gross, 78,612,629; net, 24,051,632

For 2 mos. ending Aug. 31 1910, gross, *15,454,409, agst. $14,726,611 
In 1909; net, *4,596,944, agst. $4,683,868.

ANNUAL REPORT.— Fiscal year ends June 30. Report for 1908-09 
was In V. 89, p. 1139,1151 (see also editorial, page 1192), showing results.

1908-09. 1907-08. Inc. or Dec.
Miles operated June 30_____________  9,279 9,282 — 3
Freight  *52,768,763 *53,036,306 — *267,543
Passenger!...............    19,797,152 18,819,239 +977,913
Mall and miscellaneous_____________  6,848,442 6,603,519 +244,923

Gross earnings.................................. *79,414,357 *78,459,064 +*955,293
Operating Income after taxes_______$21,361,263 *20,005,003 +1,356,260
Other Income......................................  Dr.471,792 Dr.246,612 — 225,180

Total Income.....................................*20,889,471 *19,758,391
Interest and sinking fund.................. 8.551.33G 7,642,902
Betterments________   2,268,816 3,225,995
Dividends on s to ck ...........................(8)8,867,128 (8)8,867,128

+*1,131,080 
+  908,432 
— 957,179

Balance, surplus________________$1,202,192 *22,367 +*1,179,825
DIRECTORS.— Darius Miller (Pres.), Geo. B. Harris, Chicago, 111.; J. J. 

Hill, Howard Elliott, St. Paul. Minn.; James N. Hill, Geo. C. Clark. 
W .-P. Clough, John F. Talmage, Norman B. Ream. Geo. F. Baker and 

-Samuel Thorne. N: Y .— (V. 90, p. 302, 1675; V. 91, p. 276, 517, 1024.)
CHICAGO CINCINNATI & LOUISVILLE RR.— See Chesapeake A Ohio 

Ry. of Indiana.
CHICAGO & EASTERN ILLINOIS RR.— (See M ap St. L . A  San F r.)—  

Operates road (double track to Danville Jet., 106 m.) from Chicago, 111. to 
Terre Haute. Ind.. and bituminous coal fields; also to Thebes and Joppa, 111.

Lines owned in fee. Branches to Coal Mines________  15
Rossvllle Jet. to Judyvllle, Ind .. 14
Hunt’s Extension.......................   7
Other...............................................  2

Other Trackage. A c .—
Pana. 111., to E. St. Louis............... 85
Chicago to Dolton, Ch. & W. Ind. 17 
Otter Creek Jet. to Terre Haute. . 6
Other lines.................  38

Total operated July 1909_____ 065
Double track..................................177

i fee. M iles.
Dolton to Danville, 111..................107
Danville, 111., to Brazil, Ind.........61
Momence Jet., 111., to Brazil. Ind.130 
Danville Jet., 111., to Thebes. 111. 277
Joppa Jet. to Joppa, 111--------------  16
Clssna Jet. to Clssna Park, 111------11
Rossvllle Jet. to Sidell Jet , 111... 34
Percy Jet. to La Crosse, Ind.........46
Milford Jet., 111., to Freeland, Ind. 11 
Coal Bluff, Ind., to Casey, In d ... 7 
Woodland. Ill to Villa G rove... 62 
Findley, 111., to Pana..................... 20

HISTORY. LEASES, Ac — In August 1902 the St. L. A San Fran, ac
quired the greater part of the stock, as said below.

The Chicago A East. 111. owns *1,000,000 stock of Chic. & Western Ind. 
Special lease of Chicago freight terminals, V. 78. p. 819. In 1904-05 ac
quired control of the Evansville A Terre Haute, which forms part of the 
through line between Chicago and Evansville. V. 55, p. 905; V. 81, p. 1239.

STOCK — Common stock outstanding. *7,217,800 ($15,000 p. m .); pref. 
*8,830,700. In addition, *6,408.300 com. and $161,300 pref. were held In 
trust by Trust Co. of America in July 1909 as a part of “ trust assets”  under 
agreement dated July 1 1905, for Improvements, acquisitions or refunding, 
to be terminated on satisfaction of the St. L. A S. F. stock trust agreements 
below referred to V. 85, p. 1001.

In Aug. 1902 the St. Louis & San Francisco RR. gave In exchange for the 
com. and pref. stock Its stock trust certificates at the rate of *100 thereof 
for each *100 share. V. 75, p. 289. In Jan. 1905 all of the *7,217.800

com. and $6,211,700 of the *8,992,000 pref. had been exchanged on this 
basis. The St. Louis A San Fran, has the option to retire the trust certifi
cates at any time at *250 per *100 coni, stock trust certificate and $150 per 
*100 pref. stock trust certificate, payable In gold, and obligates Itself to pay 
off entire Issue In 40 years from July 1 1902 at same rates, meanwhile obli
gating Itself to pay 10 % dividends on the com. and 6 % on the pref. trust 
ceitlficates, respectively, these amounts being equivalent to 4 % on the 
principal sum to be eventually received in payment therefor. Upon fail
ure to pay any dividend within 30 days after demand therefor, any holder 
may surrender the certificates to the trustee and receive the shares repre
sented thereby. V 75, p. 289 393, 1031; V. 82. p. 48. A majority of 
common stock trust certificates were In 1905 exchanged for certificates In 
denominations of *1,000 each, representing 4 shares of common stock, bear
ing 4 % Interest, and payable In 1942 at face value See form V. 80, p 1856. 
DIVS. (% )— 1 ’00. ’01. ’02. ’03. ’04. ’05. ’06. '07. ’08. ’09. 1910.
On preferred.) G 6 6 6 6 6 6 6 6 6  6
On common..J 4H 5>i 6 6 8 5 8 10 10 7 10 (Incl.Dec.V

BONDS.—The general consol, and 1st mtge. of 1887 (trustee, Central 
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
issue of bonds on new road at *18.000 per mile for single track; also for bonds 
for eautpment at *7.000 per mile and for double track at *8,000 per mile. 
In 1897 the gen. consols were limited to *30,000,000. See V. 64. p. 1088; 
V. 78, p. 1446: V. 70. p. 1331; V. 80, p. 1728; V. 84, p. 1550; V. 85. p. 
1645. Series B equip, bonds mature *57,000 each June and Dec. and 
*56,000 each March and Sept.: Series C, *53,000 s-a., J-J; Series D, $15,000 
J-J; Series E, *125,000 Feb. and Aug.; Series F, $220,000 F-A.

Of the refunding and Improvement gold 4s of 1905 ($55,000,000 auth. 
Issue). *7,519,000 are reserved for additions and Improvements, Including 
equipment, and *34,626,000 to retire, * for *. *30.000,000 gen. consol, 
and 1st 5s of 1937, Issued and Issuable, and $4,626,000 Chicago & Ind. 
Coal Ry. 5s. V. 80, p. 1424; V. 81, p. 1436; V. 88, p. 451; V. 90, p. 558.

EARNINGS.— 12 mos.,/1910........Gross, *11,750,355; net, *3,706,371
July 1 to June 30. (1909____ Gross, 10,269,619; net, 3,335,085-

For 6 mos. ending Dec.31 1909,net, *2,122,062,agst.$1,598,097 in 1908; 
other Income, *366,827; int., taxes and rentals, $1,667,112; dlvs. (6% on 
pref. and 5% on common), $625,811; bal., sur., $195,966.

REPORT.— For 1908-09 was In “ Chronicle.”  V. 89, p. 1218.
Years ending June 30—  1908-09. 1907-08.

Operating revenue................................*10,269,619 *10,742,731
Operating Income (after taxes)............  3,060,971 3,029,352
Net (Including other Income)..............  3,646,574 4,018,851
Interest and rentals.............................. 2,951,403 2,882,624
DIv. on pref. stock, 6% ........................ 520,842 529,842
DIv. on common stock...............  (2)144,356 (10)721,780

Inc. or Dec. 
— *473,112 

+  31,619 
—372,277 

+  68,779
— 577', 424

Balance for year_________________sur20,973 def*115,394 +136,367
OFFICERS.— Chairman Ex. Com. and Board. B. F. Yoakum, N. Y .; 

Pres., B. L. Wlnchell, Chicago; V.-P., C W. Hillard, N. Y.; Sec., J. S. 
Ford, Chicago; Treas., J. P. Reeves, Chicago. N. Y. office, 71 B’way.— 
(V. 88, p. 374, 451, 1127; V. 89, p. 1218: V. 90, p. 559.)

CHICAGO & ERIE RR.— {See M ap Erie RR .)— Owns from Marlon, O.. 
to Hammond. Ind., 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire *100,000 stock.

BONDS.— The first mortgage (trustees Central Trust Co and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago A Western 
Indiana, *1,000,000 of that company’s stock and *240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61, p 750.

EARNINGS.— 12 mos., f 1909-10........Gross, *5,152,167; net, $1,067,784
July 1 to June 30. (1908-09.........Gross, 4,289,960; net, 633,558

For year ending June 30 1909, gross, *4.280,969; net. *633,558; other in
come, *94,299; int., taxes, Ac.. *1,160,017; Imp., $14,194; bal.,def.*456,354.

CHICAGO GREAT WESTERN RAILROAD.— (See M ap.)— Forms the 
“ Corn Belt” route, radiating from Oelweln, la., northerly to St. Paul, 
easterly to Chicago and southerly and westerly to Kansas City and Omaha;
Lines owned (total. 735 miles) . Miles.

Chicago to St. Paul....................... 400
Oelweln to St. Joseph___________290
Bee Creek to Beverly....................... 23
Sumner to Waverly........................ 22
MantorvlUe and Cedar Falls,

branches...................................- 14
Trackage (total, 75 miles)—

St. Paul to Minneapolis................  11
Chicago Terminals......................... 1?
Galena Jet., 111., to Dubuque, la . 14
Des Moines Terminals................... 3
Beverly to Kansas City................... 28
St. Joseph, Mo., to Bee Creek—  9

259100
19

96

Operated under agreement. Miles. 
Mason City & Fort Dodge.

386 miles, viz.:
Oelweln, la., to Coun’l Bl’ fs. 
Hayfietd. Minn ,to Clarion.Ia. 
Branches to Lehigh and Coal.

vllle, Iowa..........................
Trackage—

Council Bluffs, la., to So. Oma
ha, Neb................... ...............

WIs. Minn.&Pac.RR., 271 miles, 
Mankato to Red Wing, Minn.
Red Wing to Osage, Ia______ 118
Winona to Simpson, Minn__  54
Branch to Clay Banks, Minn. 3
Do Kalb & Great Western..____ 6

Grand total embraced In earnings...................................................... ..1,487
The entire capital stocks of the Mason City & tort Dodge RR. Co. and 

the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper
ated under agreement. See those companies. In July 1910 acquired the 
entire stock of Leavenworth (Kan.) Terminal Ry. & Bridge Co. V. 91, 
p 214, 397.

ORGANIZATION.— Incorporated in Illinois Aug. 20 1909 as successor, 
per plan V. 88, p. 1497, of railway of same name acquired at Judicial sale 
by J. P. Morgan & Co., reorganization managers. V. 89, p. 528 5 9 2 .

A syndicate provided the cash requirements of the plan—*24,892,274 
(including *9.892,274 for Improvements and equipment)—receiving therefor 
*18,500,000 new first mortgage 4% bonds, *10,136,604 pref.and *31,641.333 
common stock voting trust certs., the stock trust certs, being offered to 
holders of old pref. B and common stock on payment of assessments of * lo
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M iles
Road

Date
Bonds

Par
Value

Am ount
Outstanding

Rate
%

When
Pagable

Last D ividend  
and M aturitg

Places Where Interest and 
D ividends are Payable

1903 $327,453
____ 1905 1,000 612.000 4)4 J A J To Jan 1 1915 Blair A C o, New York
-  - 1905 1,000 1.250.000 4 4  g F A A Feb ’ l l - A u g ’ 16 do  do
____ 1906 1.000 2.420.000 4)4 g F A A Feb ’ l 1 -Feb '16 d o  do
-  .. D) 7 l ’ 1 1 ,736,000 5 r V A Apr 11 O ct ’ 17 Bank' rs ’ Trust Co N V
249 1890 1,000 12.000.000 5 g M A N May 1 1982 Erie Railroad New York249 1890 1.000 Ac 10.000,000 M ostly o wned by O ct 1 1982 Erie Railroad
. . . 1888 300,000 5 g J A J July  1918 Erie Railroad New York

100 45.246,713
____ 100 41,021,402
749 1909 $, £ A fr. 20,500,000 4 g M A S Sept 1 1950 J. P . M organ A Co

R R
1900 1,000 500,000 3 )4  g J A J Jan 1 1950 Bank o f  M ontreal, N Y

Belt R R
26 1906 1,000 780.000 5 g F A A Feb 1 1056 Chase Nat Bk N Y ; or Ch

- - - 1907 1,000 815,000 6 g J A J July  1 1947 Araer Trust A Sav Bk Ch
203 1900 1,000 4,850,000 4 g J <3g J July  1 1950 Lincoln N at Bank, N Y
329 1906 1 .000 Ac 15,150,000 4 g J A J Jan 1 1954 Treas Grand Cent S ta t ’ n
____ ______ 100 10,500,000 3 M In ’09 J A I) June 28 ’ 10 1% J P Morgan A Co N Y
____ . _ 100 5,000,000 4 In 1909 J A U June 28 ’ 10 2 %
162 1881 1.000 2,300.000 6 g F A A A ug 1 1911 d o  do
509 1897 1.000 5.000.000 5 g J A J July  1 1947 d o  do.non 1897 1.000 4 700.000 6 g J A J July 1 1947 do  do
509 1897 1,000 3,000.000 4 g J A J July  1 1947 do  d o

1900 1,000 13,000 6 g M A N May 1 1920 A m cr T r A Sav Bk Chi
1.000 In treasure 5 g M A S Sept 1 1948 New York

(in 1906 1,000 a 1.650.000 4 g J A J Jan 1 1956 Standard Trust Co N Y
ve and Clncln natl Ch! cago A St L outs

_ _ 1905 1 .000 2 327 000 4 g M A S Mch 1 1945 N W  Harris A Co Chicago
55 1909 1,000 A c 1,280,000 4 g J A J Ju ly  1 1959 N ew  York

_  - . 1909 1.000 9,000,000 4 )4  K J A I) June 1 I960 71 B roadw ay, N Y
31 1910 1,000 350,000 5 g J A J Jan 1 1040 Bankers’ T rust C o, N Y

R A I I .n o A D  C O M P A N IE S  
[F or abbreviations, & c ., see notes on first page]

C h ica go  & Eastern Illinois— (Concluded) —
Car trusts including lnt O ct ’ 10, due $10,921 m ’ thly

C hicago & Erie— 1st M g  lnt guar till prln p a ld -_ .C e ,c

Term inal first m ortgage g o ld ___________________
Chicago & Grand Trunk— See Grand Trunk W est Ry 
C h icago (ireat W estern—

Com m on stock , $46 .000 ,000...................................

First m ortgage, go ld , $75 ,000 ,000____ .S .x c*  Ar'
M inneapolis Term inal m ortgage gold  assu m ed_____

Chicago Hammond & Western— See Indiana H arbor 
Chicago & III Mid— 1st M $5,000,000 g red te x t -IC .c ' 
Chicago & III VV— Gen (new  1st) M g g u  red p a r. A C .xc ' 
Chicago & Indiana Coal— See Chicago & Eastern 111 
Chic lnd & So— Ind 111 & la 1st M $12,000,000 g -IC .c ' 

Consol m tge $20,000,000 gold gu p A l-_ ( i .x c * A r
Chicago Indianapolis & Louisville— C om m on s to ck ___

Preferred 4 %  non-cum ulatlve $5,000,000 ________
L  N  A  A C 1st Main Line— 1st M Chic & Ind D lv g c

*LO I & L refunding m ortgage $10,300,000 g o ld ____ Ce
d o  d o  gold 6s Issued for old  consols___
d o  do  Ser C _____________________________

fv.Con Stone Co 1st M gold guar p & 1 ca lla b le _____
a Indiana Stone R R  first m ortgage guaran teed_____
"* In d la n a p  & Loulsv 1st M $6,000,000 gold g u ___S.c
Chicago Indianapolis & St Louis Short Line— See Cle 
Chicago Junction RR -1st M $2,327,000 g red 105  c* 
Chicago Kalamazoo & Saginaw— 1st M $2,000,000 g  G 
Chicago Lake Shore & East— 1st M g. gu. red te x t -  ..re* 
Chic Memphis & Gulf— 1st M g red 105 a ft Jan '12 I5a 

a.Of^whlch $125,000 In treasury June 30 1910

r —  *■ -i v»»v» oiiuiviiumvio umjr uuuivj vu j/ul c
pate In the reorganization .

S T O C K .— Th e pref. stock  ($50,000,000 auth . Issue) will be entitled  to 
non-cum . dlvs. at 4%  per ann. to June 30 1914 and to cum . ill vs. thereafter 
at that rate ahead o f tne com . stock , and also to a perference as to principal 
and accrued d lvs. In case o f  dissolution or  liqu idation . If and when per
m itted b y  law , the new com pan y will have the right to redeem the pref .stock 
at par and accrued d lvs. No additional m tge. shall be created nor shall the 
pref. stock  be Increased w ithout the consent o f  a m ajority  o f the pref stock 
outstanding or voting certlllcates therefor.

Voting Trust.— 'All stock  (except shares to qualify directors) shall for 
nvo years be vested In J . P lerpont M organ, George F. Baker and Robert 
f lem ln g , as voting trustees, w ith pow er to ill! vacancies and all other powers 
to be stated In the votin g  trust agreem ent. Upon the w ritten request o f 
holders o f  a m ajority  o f  the outstanding pref. stock  voting-trust certs, 
and or com m on stock voting-trust certs to  an am ount sufficient, w ith such 
m ajority  o f  such  pref. stock , to  constitute a m ajority  o f ail the stock  then 
held b y  such voting trustees, the votin g  trust shall be term inated.

I he total llxed charges o f  the new com pan y for rentals and Interest, In
cluding Interest on bonds o f  subsidiary co s ., after all the $28 ,000,000 new 
bonds are outstanding, will app roxim ate  $2,480,000 .

BO N DS.-— O f new first 4s, $18,500,000 w ere sold to the syndicate and the 
rem aining $9,500,000 o f  the $28,000,000 present issue will be sold for addl 
tlons and betterm ents, as required, say , w ithin the next tw o or  three years 
O f the b on d s, $18,232,000 are reserved to retiro the 1st m tge. bonds o f the 
Mason C ity  & Ft. D odge and W ise. Minn. A P ac. ($12,000,000 an d  $6,232, 
000 resp ective ly ), and the rem ainder for  new p roperty , betterm ents and 
equ ipm ent. V . 89. p. 1482; V . 90. p. 53.

E A R N IN G S .— 3 m o s ., /1 9 1 0 - ............... Gross, $3 ,179,914; net, $898,516
Ju ly  1 to Sept. 30. 119 09-------------- Gross, 2 ,859 ,294 ; net. 783 689

In 1909^  aftCr charffes’ * 319-461 In 3 m onths o f 1910, against $10,512

R E P O R T .— R eport for  10 m onths ending June 30 1910 In V . 91, p. , 
show ed; Gross earnings, $10,171,783; not, $2,140,685 ; oth er Incom e. $170,
758; Interest on bonds. $1 ,220,672; rentals and other llxed charges, $634,996; 
balance, surplus, $455,775.

O F F IC E R S .— P res., S . M. Felton; V .-P . ,  Joseph W . Blabon; See. and 
T reas.. J . F. C oykcndall; A u d itor , J . W . N ewlean. O ffice, Chicago, III 
— (V . 91. p . 214.)

CH ICA G O  & ILL IN O IS M ID L A N D  R Y .— Owns Auburn, 111., to  Taylor- 
vllle, 26 m iles, o f  which 17 miles was opened June 1907. S tock  authorized 
$2,000,000 ; outstanding, $1;000,000 (par of shares $100), a m ajority being 
ow ned b y  Illinois Midland Coal Interests. The bonds are sub ject to call 
on  terms to be fixed for the several Issues; the $780,000 bonds Issued on 
the first 20 miles m ay be called at 110 on  an y  interest day  since A u g. 1 1910. 
Seo V. 82, p. 452, 803. For year ending June 30 1909, operating revenue. 
$77,006; net after taxes. $6 ,936. (V . 82, p . 803.)

CH ICA G O  & IL L IN O IS  W ESTER N  R R . —T o e x te n d  from  W estern A v e ., 
Chicago. southw esteH y to Joliet. III., w ith branches, a total o f 54 miles, of 
which 2 2 c P 11*;3 Ip operation . Extension proposed G ary to Joliet. V . 83, 
P- 491. S tock . $10 ,00.000 , as Increased Aug. 1907: par $100 O f the gen. 
vr ° * - I * ' * 1’099"999 authorized Issue), $815,000 were outstanding In 
March 1009 guaranteed prln. & lnt. by  Dolese & Shepard C o ., Chicago. 
V . 86, p. 107, v .  88, p. 68o. I4 or  year ending June 30 1009 S137 794*
“ et. $85,298 In 1907-08, gross $153,165; net, $66,298; fixed ch lrg es ! 
$23,038, balance, surplus, $43,260. P res., VV. K. Phillips O ffice 184 
La Salle S t.. Chicago. 111.— (V . 88. p. 685.) J ? , j i , • ) \ i

IN D IA N A  & EASTERN  R Y .— Owns Converse, In d ., to 
Mu.ncle. 43 miles. In M ay 1907 the Pennsylvania Co. acquired all the se- 
curlt es the road being operated as part o f the Pitts Cln. Chic. & St. Louis. 
V .8 4 ,  p. 1181, 930. For cal. year 1909, gross, $ 7 4 ,2 70; op . d e f., $18 ,132 ; 
other incom e, $80; charges, $35,132; ba l., d e f., $53 ,184 .— (V . 84, p. 350.)

CH ICA G O  IN D IA N A  & SO U TH ERN  R R .— [See M aps N Y Cent A 
H ud. R io. R R .) -O w n s  from  South  Bend. in d ..  to Seaton vllle. III. .1 0 2  m. 
imTrner . n<l ' ,1 !!• & Iow a R R .) :  Danville. III., to Indiana H arbor, Ind. 
109 m .: branches, 16 m .; trackage, 28 m .; leases. 8 m .; tota l. 353 m . A lso 
ow ns 20 m . leased to other com panies.

A  consolidation  April 1906 o f the ln d . III. A Iow a Ind Har R R  and 
D anville & Ind. Har. R R . V. 82. p. 803, 867. Stock $20 000 000 of 
which $ o ,000,000 Is 4 %  cum . pref. Lake Shore & Mich Southern owns 
$17 ,000,000 and Michigan Central $3,000,000. sou tn ern  ow ns
. —  ti1.e 4 ! o f 1906 ($ 2 0 ,0 0 0 .0 0 0 ),guaranteed by the Lake Shore

v  h 'pfc,° o 8 o ‘ ‘ 1 2 23 5 0 ,< <m are ruserve,i to ret,re the 48 <Ule July i 1950
. .J o in t ly  with four other roads covenants to nav the N Y C en tn i iin̂ <s 
($30,000,000) equip, trusts o f 1907 and 1910, the com p an y ’s share of eau ln ’ t 
leased be 1 ng^about^$ l ,000,000 and $ 1,200,000 respectively, v .  88° p . 1401;

E A R N IN G S .— 8 m o s ., /1 9 1 0 ................. G ross, $2,435,509; net, $610 454
Jan. 1 to A u g . 31. \ 1909 — .......... Gross, 1,963,723; net! 4 0 L 595

R E P O R T  — R eport for  year end. D ec. 31 1909 In V . 90, p. 692 showed- 
g r o s s  $3,223,313 ; op . Inc., $646,343; other Inc., $487,076; charges $1  083 -
340; ba l., su r., $50,079.— (V . 00, p. 692.)
. CH IC A O ?  a IN D IA N A P O L IS  & L O U IS V IL L E  R Y .— Operates the
and°rrtJ!fiUumle trrom  Ci*Lc kK° '  I11”  vla -'Iotlou. In d ., to Indianapolis Ind and LoutevlUe, K y ., w ith branches. The system  Includes: ’
rnrtWna n  . ,  „  M Hes. | Oper. under contract—  M iles
Iu<J'a '\a  State Line to Indian- IChlcago to Indiana State Line 20
w-om Aii...—  V w ‘i V i* —  vr,--------162 | New A lban y to  Louisville a

™  ?an  C t y — 289 IConnectlon In Indianapolis 2
tZi H ------------40 IClear Creek to H arrodsb’g , fnd " fl

Orleans to 1-rench Lick S p r in g s .. 18|Swltz C ity to west o f Linton " in
I W allace Jet. to Shirley Hill A~br..60

T otal o f  all June 30 1910-

A lease for 999 years with Chicago & W estern Indiana (of w hose stock  this 
com p a n y  ow ns $1,000,000) gives entrance to C hicago on a mileage basis. 
Owns one-th ird  Interest In K entucky & Indiana Bridge at Lou isville. K y .

Owns entire stock o f Indianapolis A Louisville It it ., projected from  at or 
near Indianapolis to Evansville. A c ., o f which 55 miles, from  W allace J e t . ,  
In d ., to Shirley Hill, was opened O ct. 1 1907 and the branch from  V ick s
burg to Cass, 5 miles. Deo. I 1907. Under supplem ental lease dated M ay 
10 1907 bonds are gu ar., prln . and ln t. See “ B on ds”  below . V . 82, n. 
509; V . 83 , p. 888, 1290; V . 85, p . 920; V . 87. p . 809; V . 88. p. 99

H IS T O R Y .— Successor Ju ly  1 1897 o f Louisville New A lban y & C h icago, 
foreclosed per plan In V. 63, p. 922. Suit settled , V. 75, p. 1031.

In Aug. 1902 the Louisville & N ashville and Southern R y . acquired 93%  
of $10 500,000 com . and 77%  o f $5,000,000 pref. s tock , on the basis o f  $78 
and $90 per $100 share respectively in their joint 50-year 4 %  collateral trust 
gold bonds at par. secured by the stock  acquired . See description o f bonds 
under Louisville & N ashville. V . 74, p. 1088, 1138; V . 75, p. 28.

D IV ID E N D S .— On prof., 1899, 1 % ; O ct. 1900 to June 1910. both  Inclu
sive. 4 %  per annum . On co m .. 1902, 1 % : 1903 3 ’ / % ;  1904. June. 1 U % : 
D ec., 1 H % ;  1905 to 1908, 3%  yearly ; 1900. 3 )4 %  (J. A D .) ; 1910, Ju n e, 
1 Vs% .
« . — Refunding mortgage covers road , equ ipm en t, A c. (Including
$1,000,000 stock o f Ch. A W . Ind. and $240,000 stock o f  the Belt R y o f 
C h icago); total authorized Issue Is $15,000,000. of which unissued balance Is 
reserved to take up $2,300,000 divisional bonds due A u g . 1911, V . 90. 
p. 1613; V . 91, p. 518, 1295.

Indianapolis A Louisville guaranteed bond s, of w hich $1,500,000 sold In 
F eb . 1906 for 60 miles o f road ; balance Issuable at $30,000 per m ile. See 
ab ov e . V . 82, p. 508; V. 83, p. 1290.

E A R N IN G S .— 2 m o s „  11910................. G ross. $1 ,141 ,924 ; net, $425,65#
July  1 to  A u g. 31. J 1909................. Gross, 1,018,532- net, 389 ,843

A N N U A L  R E P O R T .— In V . 91, p. 866, show ed:
Year end. June  30—  1909-10. 1908-09. 1907-08. 1906-07

Gross earnings.......................$6,020,242 $5 ,319,386 $5 ,167 ,160  $5,988 867
N et earnings......................  1 ,803.453 1,404,792 1 ,163,702 1,825 416
D ividends, A c ., received 237,955 252,301 272 ,423  261,166

T ota l net Incom e-------$2,041,408 $1,657,093 $ M 3 6 , 125 T v ) 8 6 ,5 S 2
Interest on bonds.............  774,036 772,100 772 ,100  772 100
R enta ls, A c ......................... 405,792 382,107 301 ,662  3 19 ,4 5 6

T o t a l . .  -------$1,179,828 $1,154,207 $1,073,763 $ 1 ,0 9 1,5 5 6
vSurp us for d iv id e n d s . . .  $861,580 $502,886 $362,362 $995,026
D v dent on  pref., 4 % . .  200,000 200,000 200 000 200,000
D ividend on  c o m m o n .(3>4)341,250 (3 )5 )32 8 ,2 50  (3)315!000 (3)315,000
at O F F IC E R S .— P res., Fairfax H arrison; V .-P .. M orton F. P lant, 
New York: E . C. F ield, Chicago; T reas., B yron Cassell, 198 Custom  H ouse 
P lace, Chicago; Gen. M gr., B. E . T a y lor , Chicago: See., J. A . H ilton . 52 
B roadw ay, N. Y D irectors— Fairfax H arrison, Chicago; W . W . F in ley,
W ashington , D. C.; Chas. Steele, It. M. G allaw ay, M orton F. P lant, H enry 
W alters, Adrian Iselln Jr .. New Y ork ; W . II. M cD oel. E . C Field, F A 
D elano, C hicago: Sam uel T . M urdock, L a fayette , In d .— (V . 91. p 462 
518, 790, 866, 1095.)

CH ICAGO  JU NCTION  R R .— A n elevated road. 3.75 miles o f track 
(opened  April 1908). extending from  Junction w ith South Side E levated R R . 
at 40th Street to the Stock  Y ards. Leased to South Side Elevated for 
50 years (with right to  purchase at cost within 20 years) at a rental 
covering bond Interest and all expenses. Capital s tock . $50,000. Bonds 
ere guaranteed, prln. A ln t., b y  C hicago Junction  Railw ays A Union 
S ock Yards C o.; they are su b ject to  call at 105 after 1910. Form  o f guar
a n ty , V. 82, p. 568 .— (V . 85, p. 792; V  87. p. 346.)

CH ICAGO  JUNCTION R U L W A Y .— Owns Inner line within the C hicago 
Union Stock Yards district, 11.81 miles, side and Industrial tracks. 118.58m .

In June 1907 the Vanderbilt (New  York Central) Interests arranged to 
acquire the outer belt line, assum ing the $2,500,000 outstanding bonds 
leaving property free of liens. V 85, p. 159. 792

CH ICA G O  K A LA M A ZO O  & S A G IN A W  R Y .— Owns 44 m .. K alam azoo 
to W ood bu ry . M ich ., hav in g  sold  the 11  miles from  K alam azoo to Pavilion 
In Sept. 1910. A cqu ired  in D ec. 1906 by  M ich. Cent. (N ew  Y ork  Cen
tral sy-irem ), o n win be operated Independently v  83 p so Stock 
co m ., $2 ,000,000; outstanding, $450,000: par o f  shares, $100. Lake Shore*
A M ich. S o . ow ns $180,000 stock  and $507,000 1st M. bonds. V  90 d 708
In 1909, gross, $204,115; net, $58,361; lnt. and rentals, $30,341- bal 'su r ' 
$28,020. Pres., H. B. Lcdyard , D etroit; S ec., F . O . W aldo- Treas ” l r*i* 
G riffiths.— (V . 61, p . 1063; V . 84. p. 50.) * ”  J -

CH ICA G O  L A K E  SH ORE & EASTERN  R Y .— E m braces 331 miles o f 
track , connectin g the various w orks o f the Illinois Steel Co and Indiana 
Steel Co. at C hicago, Joliet. M ilw aukee and G ary with d iverging trunk lines 
and also with steam ship lines, stone quarries, Industrial establishm ents! 
A c .: also, by  lease and trackage rights over 74 miles o f roads reaches the 
coal fields o f  Illinois and Indiana, and Joliet, 111., handling between South 
Chicago and these points a large traffic  for the Illinois Steel Co Stock , 
$9,000,000 , being Increased from  $2,760,000 In June 1909- all ow ned by 
the Illinois Steel C o., and so by the United States Steel Corp , w h ich , with 
the Elgin Joliet A Eastern, guarantees the bonds, prln. and ln t., by endorse
m ent. Th e last nam ed leases the road for 60 years from  June 1 1909, rental 
coverin g all charges and d ividends on stock  dependent on earnings. See 
V . 90, p. i08 . D ividends paid In 1909, 10% .

Bonds are redeem able in w hole or  part from  Dec 1 1919 at 110 and ln t.; 
they are lim ited to $20 ,000,000 and further Issues o f bonds beyond  the 
$9,000,000 now  outstanding can be m ade on ly  for 50%  o f cost o f  p roperty . 
V . 88, p. 1372; V. 89, p. 224. 1410.— (V . 90, p. 108. 1170.)

CH ICA G O  MEA1PHIS & G U LF R R .— D yersburg. T cn n ., to  TlptonvIU e, 
T en n ., 31 m iles. A n extension  from  TlptonvIU e to H ickm an, 21 miles, 
m ostly  com pleted  July  1910. The entire line as projected  will extend from  a 
point on the O hio R iver to  M em phis, Ten n. In O ct. 1909 stock  acquired by 
new parties and name changed N ov . 1 from  D yorsburg N orthern R R . v .  89,
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

M iles
Road

D ate
Bonds

P ar
V alue

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

Places Where Interest and 
Dividends are Payable

C h icago M ilw aukee & G ary 1st M $20,000,000 g red
105 beg 1918 .......................... ..................................... SStxc* 1908 $1,000 $5,500,000 5 g A & O Apr 1 1948 St. Louis Un T r. Co.

C h icago M ilw aukee & St Paul— Com stock (see text) 100 116.348.200 7 In 1910 & S Sept 1 '10 3M N Y O ffice 42 B roadw ay
Preferred stock  7%  yearly not cum  $12 4 ,654 ,400-. 100 116,274.900 7 M & S Sept 1 '10. 3 M do ao
Lacrosse & D avenport D lv first m tge_______  -F .c* 185 1879 1,000 2,500,000 5 J & J July 1 1919 do do

W ise Val D lv 1st M sink fund not d ra w n .-N B .c* 161 1880 1,000 1,928,000 6 J & J July  1 1920 do do
D ub Dlv 1st M sinking fund not draw n___NI5.c* 351 1880 1,000 5,049,000 6 J & J July 1 1920 do do

Chic & Pac W estern D lv 1st M (see text) g o ld .F .c* 1,117 1881 1,000 25,340,000 5 g J & J Jan 1 1921 do do
Chicago & Lake Superior D lv 1st M g o ld ____ F.c* 68 1881 1,000 1,360,000 5 g J & J July 1 1921 do ao

W ise & Minn Dlv first m ortgage g o ld _______________F 230 1881 1,000 4,755,000 5 g J <3c J July 1 1921 do do
Fargo & Southern first m ortgage gold assum ed------ 119 1883 1,000 1,250,000 6 g J & J Jan 1 1924 do do
Chic Mllw & St P Term inal m ortgage g o ld -------F.c* 1884 1,000 4,748,000 5 g J & J July 1 1914 d o do
D akota  & Great Southern first m ortgage g o ld ------ F 159 1886 1,000 2,856,000 5 g J & J Jan 1 1916 do do
Chicago & Missouri R iver D lv first m ortg a g e .-F .c* 77 1886 1,000 3,083,000 5 J & J July 1 1926 do do
General M (for $150,000,000) gold Series A -U s .c* & r 5.859 1889 1,0001 a 48 ,841,000 1 4 g J & J May 1 1989 do do

do do  Series A  registered_____________ 5,859 1899 1 ,000 / 1 4 g Q— J M ay 1 1989 do do
do do  Series B ---------------------------------c* 5.859 1889 1,0001 a 8 ,950,000 / 3 «  g J & J May 1 1989 do do
d o  d o  Series B re g is te re d ------------------ 5,859 1899 1,000/ 1 3H  p y — j May 1 1989 do do

Mllw & N or 1st M Schw artz to Gr Bay ex t  191 0 ..C * 126 1880 1,000 2,155,000 4 K J & D June 1 1913 do do
Consolidated m ortgage---------------------------------------- c* 362 1884 1 ,000 n 4 ,003.000 6 J & D June 1 1913 do do

D ebentures $50,000,000 auth g o ld .............Fxc*r* 1909 l.OOO&c 28,000,000 4 g J & J July 1 1934 do do
1910 50,000,000 4 J & D June 1 1925 Paris and Lon don

123,000.000 4 Jan 1 1949
C hicago & N W — Com  stock $177,604,880 a u th -------Tr 7,390 100 130 ,114,500 7 In 1910 J & J July 1 1910 3H Co’s o ffice  111 B ’ w ay N Y

Preferred stock (not cum ulative) see t e x t ------------ Tr 7,390 100 22,395,100 8 In 1910 Q — J O ct 1 1910 2 1 a o do
Chic & N W  con s f M ($12,900,000) not d r -------F.c* 788 1865 1,000 12,832,000 7 Q — F Feb 1 1915 do do

Cedar R apids & Missouri R iver— 1st M 3d D lv — 150 1866 500 &c 2,332,000 7 \l & N May 1 1916 do do
M adison Exten 1st M g (s f $23,000 not d r )._F -C * 126 1871 500 &c b2 ,977,500 7 g A & O Apr 1 1911 do do
M enom inee E xt 1st M g (s f $20,000 not o r )_ .F -C * 120 1871 500 &c C2,546,500 7 g J & D June 1 1911 do do
N orthw  Union 1st M g Mllw to F o n d -d u -L a c .F -c* 140 1872 500 &c d 3 ,365,000 7 g \l & JS June 1 1917 do do

W in on a & St Peter 1st M ex t g land gr s f a s s .-F .c * 175 1871 100 &c k4 ,038,500 7 g J & 1) Dec 1 1916 d o do

a A lso July 1909 additional general m ortgage b onds 1 n trea sury and not listed (s ee t e x t ) . n $1,08 9.000 additional In treasury.
A lso In sinking fund July 1910. b $172,500; c $150, 500; d $135 .000. x C oupon  bond s J &J; r eglstered Q — J.

p. 903, 1280. S tock  au th ., 51,000,000 ; Issued, 5300,000; par, 5100. B onds 
($10,000,000 auth . Issue) are su b ject to  call at 105 after Jan . 1 1912; Issued 
$350,000 to retire old  bonds and all debts; reserved for term inals. & c., 51,
750.000. and rem aining $7,900,000 at not to  exceed  8 5 %  o f cost o f new con 
struction , or  over $20,000 per m ile. V . 90, p . 108, 302; V . 91 , p. 153. I'or 
6 m os ending D ec. 31 1909. gross, $54,002; net, $22,753; lnt. and taxes, 
$9 374- bal sur , 513,379. F or year ending June 30 1909, gross, $68,113, 
agst $57 693 In 1907-08; net, $28,576, agst. $24,813; lnt. and taxes, $18 ,
784 - bal sur $9,792. Pres., S . G. Latta : V .-P .,  E . R ice , both  D yersburg, 
T e n n  • V - P .  John H . W atk ins, 2 W all S t., N . Y . ;  Sec. and T reas., J . C. 
Doyle', D yersburg.— (V . 90, p . 108, 302; V . 91, p . 153.)

CH ICAGO M I L W A U K E E  & G A R Y  R A I L W A Y . — This road, when 
com pleted , will form  an outer belt line 267 miles In length , extending from  
M ilw aukee, W Is., to  G ary, Tnd., connectin g w ith all o f the 32 main trunk 
lines entering Chicago O f this, R ock ford . III. to  M om ence, 125 miles 
Including F.lgln Joliet A Eastern trackage between Aurora and Joliet. 24 
m iles, w as In operation  In July  1910. In  M arch 1909 Interests represented 
b y  the St. Lou is U nion Trust C o. acquired con trol or practical con tro l. 
V , 88 . p . 685.

Stock  authorized . $10,000,000; outstanding, $5,500,000 ; par, $100.
B O N D S .— On April 1 1908 a m ortgage was executed  to  the St. Louis 

Union Trust Co. and Illinois State Trust Co o f St. Louis as trustees to 
secure an issue of $20,000,000 o f 40-year 5%  bond s, o f which $5,500,000 
have been Issued to acquire the property  o f the Illinois Iowa & Minnesota 
and subsidiary com panies, the rem aining $14,500,000 bonds being reserved 
for  extensions to  G ary and M ilw aukee, equ ipm ent, term inals, elevators, 
coal docks and facilities at G ary and M ilw aukee, o f w hich abou t $10 ,000,000 
to  be used at present to  com plete the line. V . 86, p. 980; V . 88, p . 685. 
P res., A lbert T . Perkins, care S t. Louis U nion Trust C o ., S t. L ou is .— (V . 
88, p. 685.)

CH ICA G O  M IL W A U K E E  & ST. P A U L  R Y .— Operates from  Chicago 
w esterly to  St. Paul, M inneapolis and Lake Superior, O m aha, N eb ., and 
K ansas C ity , M o., with lines traversing Illinois. Iow a . M issouri. Michigan 
W Is. M inn, and the D akotas, v iz .:  (M ap C. M. & Puget Sound R y . p. 35):

Road—  M iles .
Lines ow ned June 30 1910 (of 

w hich 30 miles ow ned J o in t ly ).7,296

I Road—  M iles.
Second and third tra ck s---------------502
Trackage (Including 2d tra ck s )- .2 7 7

H IS T O R Y , & c.— O rg. M ay 5 1863 and on F eb . 11 1874 took  present nam e 
The Pacific extension , from  western term inus at Glenham , S. D ., to 

Seattle and T a com a, 1,4 63 miles (of which 26 miles Is ow ned Jointly 
w ith U nion P aclt)c), Including 66-m lles Lew iston branch, Is know n under 
nam e o f Chicago M ilwaukee & Puget Sound R y . (see statem ent b e lo w ). 
was com pleted  in June 1909; 396 miles o f  branches had been com pleted  in 
O ct. 1910 and 199 were under construction . V . 87, p. 543; V . 88, p . 99, 
294, 748, 882, 944. 1252. ,

T a com a & Eastern H R ., T a com a , W a sh ., to  G renavon, 63 m ., w ith  
branches, 28 m ., total 91 m iles, was acqu ired  In 1909.

C A P IT A L  S T O C K .— The pref. stock has a prior right over the com . stock 
to a dividend of not over 7 %  from  net earnings in each year, but if not 
earned it has no cum ulative right. A fter paym ent o f 7 %  on pref. and 7%  
on co m ., both classes share pro rota.

In D ecem ber 1906 the stockholders subscribed pro rata for  $66,214,400 
pref. and 533,241,100 com . stock at par, payable In Installm ents to March 1 
1909. This Increased the am ounts outstanding to $116,274,900 pref. and 
$116,348,200 com m on s tock . V . 83, p. 1523; V . 84, p . 50, 101; V . 85, 
p . 98, 1338; V . 88, p. 293.
D IV S . since 1892—  1 '9 3 . '94 . ’ 95. ’ 96. ’ 97-’00. '0 1 . ’ 02-’ 09. 1910.

On com m on ____ % \  4 4 2 4 5 yearly 6 7 yearly  7
On pref e r r e d . . .  %J 7 7 7 7 7 yearly 7 7 yearly  7
B O N D S .— A bstracts older m tges., V . 45, p . 114, 144, 212; V . 48. p . 830.
Th e general mortgage ot 1889 (see abstract In V. 48, p. 830) Is for $150,

000,000 to  the U nited States Trust Co. of New Y ork , as trustee, and covers 
the entire railw ay property  and franchises o f the com pan y (therein de
scribed) su b ject to  prior liens w hich are paid as they m ature.

In  Ju ly  1910 gen. m tge. bonds were Issued or reserved as follow s;
Am ount In the hands o f the p u b lic______________________________  $57,791,000
In  treasury ot the com pan y (u n sold )____________________________  28,636,000

T ota l reported  by  the com pan y as ou tstan d in g-------------------- $86,427,000
R eserved  for prior Hens___________________________________________  560,498,000
R e m a in d e r _________________________________________________________ 3 ,075,000

T ota l authorized_________________________________________________$150,000,000
In  D ec. 1909 $25 ,165,000 gen. m tge. 4s were sold , ch iefly to p a y o ff  $12,

357,000 old bonds and for new lines, second main track and additional 
equ ipm en t. V . 89, p . 1279, 1541, 1596, 1667.

In 1909 $28,000,000 o f  an authorized Issue o f  $50,000,000 4 %  25- 
year debentures were sold . T hey are to  be Included In any  new m tge. 
V . 88, p . 1559: V . 89. p . 1223, 1346.

In M ay 1910 sold to a group o f French banks 250,000 ,000 francs ($50,
000,000) 15-year 4 %  debentures. T h ey  are to  be secured b y  any  new 
m tge. N one o f the Chic. MUw. & Puget Sound R y . stock  now  ow ned or 
hereafter acquired Is to  be sold w hile the bonds are outstanding. V . 90 , p. 
1 4 2 4 ,1 4 8 9 . 1554; V . 91, p. 38.

G E N E R A L  FIN A N C E S. & c.— The com pan y ow ns all ot  the $100,000.
000 stock  and the $123,000,000 1st M. 4s o f  the Chicago M llw. & Puget 
Sound R y .,  which see below .

In  1909 the Union Paclllc system  (Oregon Short Line) ow ned $1,845,000 
pref. s tock . V . 87, p. 1549.

The refunding at 4 %  o f the $22,097,000 5, 6 and 7 %  bonds m aturing In 
1910 e llects an annual saving o f $460,440. V . 89, p . 1279.

E A R N IN G S .— 2 m o s ., /1 9 1 0 _____ G ros:, $11 ,339 ,843; net, $3,290,439
July 1 toJ A u g .I31.111 1909_____ G rosi.fi 10,769,459; net. 3,329,783

A N N U A L  R E P O R T .— Fiscal year ends June 30. Annual m eeting Is held 
In S ept. R ep ort for 1909-10 In V . 91, p. 651: ow ing to changes in classifi
ca tion , com parisons w ith other Incom e In 1907-08 arc Inaccurate, ed itorial,
p . 682.

1909-10. 1908-09. 1907-08.
Average miles operated_______________  7,512 7,512 7,499
Passenger earnings_____________________ $14,786,744 $12,774,852 $11,883,395
Freight earnings_______________________  44,909,137 42,341,651 40,426 ,880
M all, express, & c., earnings__________  5,151,013 4 ,780 ,960  4,622,346

$56,932,621 
$6,4 51,588 

7 ,079,774 
22,628,232 

2,304,963 
1,004,120

T ota l earnings..........................................$64,846,894 $59,897,463
M aintenance o f  w a y ___________________ $8,472,825
M aintenance o f  cars and engines____  7,724,569
T ransportation  and tra ffic___________  27,469,993
T a x e s ..................................  .......................... 2,529,373
M isce lla n eou s_________________________  1 ,123,610

$7,288,603
7,270,774

23,098,477
2,428,676
1,073,385

T ota l expenses______________________ $47,320,370 $41,159,914 $39,468,331
N et earnings...............................................$17 ,526 ,524  $18,737,549 $17,464 ,290-  - ------------  - - - - -  373,955207,620

804,880
6,059.496

895,067

179,683

50,686 655,797

O utside operations, net.
DIvs. on Mllw. L and, & c., s to ck ____
ln t . on  Ch. M. & P dget Sound b o n d s .
O ther Incom e (n e t)____________________

T o ta l.............   $25,493,587 $18,967,918 $18,494,042
Interest on  funded d e b t_________________ $6,651,215 $5,855,717 55,916,760
Interest on  European loa n ____________  160,589_______ ----------- - - - - - 
D ividends on preferred ( 7 % ) __________  8,115,233 5,806,780 3 ,495,373
D ividends on com m on ( 7 % ) ___________  8,116,220 6 ,966,743 5,817,381

T ota l dedu ction s_____________________ $23,043,257 $18,629,240 $15 ,229,514
Balance, surplus_______________________  $2,450,330 $338,678 $3,264,528

O F F IC E R S .— Chairm an, Rosw ell M iller, 42 B roadw ay, New Y ork ; 
P res., A lbert J. Earllng, Chicago: T reas.. F. G. R anney, Chicago; Gen. 
M gr., D . L . Bush: S ec., E . W . Adam s, M ilw aukee. W Is.

D irectors— Rosw ell Miller, N ew  Y ork ; A. J. E arllng, C hicago; l . j . 
P etit. Milwaukee; J . O gden A rm our, S tanley  F ield , Chicago; Frank S. 
B on d , WilUam R ockefeller. D onald G . G eddes, John A. Stew art, P ercy  A . 
R ockefeller, W alter P . Bliss, Charles W . D arkness, John D . R y a n , N ew  
Y ork . N. Y . o ffice , 42 B 'w a y .— (V . 91, p. 38, 651, 870, 1095.)

CH ICAGO  A lIL W A U K E E  & PU G ET SOUND R Y .— (See M a p .)— This 
road form s the Pacific extension  o f  the Chicago M ilw aukee & St. Paul R y .,  
com pleted  through to Seattle and opened July  1909. E xtends from  
M obrldge, S .D ., to Seattle and T a com a, 1,463 m iles. Including66-m lle L ew is
ton branch, o f which 26 miles from  main line to T acom a Is ow ned Jointly 
w ith U nion Pacific and 35 miles Is trackage. In  O ct. 1910 396 m iles o f  
branches had been com pleted , ot which 39 were built Jointly and 199 were 
under construction , o f which 9 miles to  be built Jointly. V . 91, p. 651. 
The com pany has authorized Its llrst m ortgage 4 %  bon d s, dated Jan . 1 
1909, U nited States Trust C o ., trustee, for  $200,000,000. O f these 
bonds, $123,000,000, together with the entire auth . Issue o f  $100,000,000 
stock , has been turned over to  the C. M. & St. P . R y . treasury for  the 
$123,000,000 advanced for con stru ction . Bonds cover road , terminals 
and equipm ent and run to  m aturity . Pres., II . R .  W illiam s, Seattle ,W ash .

E A R N IN G S .— 2 m o s ., /1 9 1 0 ________ Gross, $2 ,312,724 ; net, $1,152,334
July  1 to A u g. 31. \ 1909...............Gross, --------------- ; net, ----------------

R E P O R T .— R ep ort for 11 m os. ending June 30 1910 In V . 91, p . 651 , 
show ed (1,434 average m iles); O perating revenues, 510,765,704; net (after 
taxes), $5,293,312; other Incom e (including hire o f eq u ipm en t), $648,118, 
$650,638; ln t., rentals, & c., $3,747,744 ; ba l., sur., $2 ,196,206 .—  (V . 91, 
P 651.)

CH ICAGO & NORTH W ESTER N  RY.— (Se« A ^ p .) - O p e r a t e s  an Ira 
portant system  o f roads uniting Chicago, III., w ith O m aha, N eb ., o t .  I aul. 
M inn., w ith the great wheat belts o f D akota, N ebraska, & c., and with the 
m ining regions o f M ichigan and the Black H ills, Including

-  -   M i l e s .
D c P uc Land & East, (leased ). .  3
Sundry trackage— ......................  42

Road owned in fee—  
Main lines, & c___________

M iles. 
.............7,506

Entire stock owned—
Princeton & W estern___ _______ 16
W olf R iver V a lley______ ............... 2
St. Paul Eastern Grand Trunk

(le a se d )_______________ ............  60

T ota l July 1 1910....................... 7,629
Second tra ck ..................................... 8 26
H as large Interest In Chic. St.

Paul M inn. & O m aha................ 1,739
H IS T O R Y , E T C .— A Vanderbilt line (V . 75, p. 1086) organized In 1859. 
In July 1884 the capital stock o f the Frem ont Elkhorn & Missouri Valley 

was acquired, and In Feb. 1903 the road was absorbed. Its securities, ex 
cept those held by  Chic. & N . W ., are In table above. V . 75, p. 514, 516.

In 1900-10 various proprietary roads were purchased. V . 71, p 291. 294; 
V . 73, p. 294, 1010; V . 75. p. 446; V . 81, p. 840; V . 89, p. 671: V . 91, 
p. 790. The stockholders In O ct. 1909 authorized the construction  o f  new 
lines and branches In South D akota, Iow a , Illinois and W isconsin aggregat
ing abou t 465 miles T o  build a part o f these extensions, the Jam es R iver 
Valley & N orthw estern R y . was Incorporated In July 1909 to build branches 
from  Blunt to  G ettysbu rg and from  Oneida to  H itch cock , So. D ak ., 130 
m iles, and the M ilwaukee Sparta A N orthw estern R y . 178 miles In Mil
w aukee, W aukesha and D odge counties, W Is. In Sept. 1910 abou t 100 
miles had been com pleted and 250 were under construction . V . 89, p. 1410; 
V . 91, p . 808.

C A P IT A L  S T O C K .— O f the com . stock , $2 ,334,042 , and o f  the pref. $3 ,
835, rem ained In com p an y ’s treasury In July 1910. Pref. stock  has prior 
right to  7 % ; then com . 7 % ; then pref. 3 % ; then com . 3 % ; then both  classes 
share. In 1903 the authorized com . stock  was Increased from  $41,44» , joo 
to  $77,601,045 and In O ct. 1906 to $177,604,800. V. 84, p. 157.

Stockholders in Jan. 1910 subscribed for $30,502,650 additional com m on 
stock at par, payable Feb. 14 1910, raising the am ount outstanding to $130,
121,500. V . 89, p. 1482. „  _̂__ __  ,

In M ch. 1910 U . P . system  (O re. Short Line) ow ned $4,750,000 stock 
The consolidated sinking fund bonds ot 1915 have voting pow er.
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c . , see notes on first page]

M iles
Road

D ate
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last D ividend  
and M aturity

Places W here Interest and  
D ividends are Payable

Chicago & North W estern — (Continued) —
Mlliv Lake Shore A W  cons M (now  1st) g o ld . Ce.c* 413 1881 $1,000 $5,000,000 6 g M A N M ay 1 1921 Co s o r r ic e . i i i i iw a y .N  Y

M ichigan Dlv 1st M (for $3,000,000) g o ld - .-C e .c * 82 1884 1,000 1,281,000 6 g J A J July 1 1924 do do
Ashland Division first m ortgage g o ld _______Ce.c* 40 1885 1,000 1,000,000 6 g M A S Mch 1 1925 do do
E xt A Imp M for $5,000,000 g s  t not draw n .C e.c* 693 1889 1,000 4,148,000 5 g F A A Feb 1 1929 do do
Incom e bonds (not cum ulative) no cou p on s____ r 1881 1,000 500,000 6 M & N May 1 1911 do do
Marsh Ext 1st M $600,000 ($15,000 p m ).-U n ,c * 40 1892 1,000 400.000 5 A & O O ct 1 1922 do do

O A N W  s f bonds of ’ 79 ($15,000 p m )r’ed at 105F.cr 1,041 1879 1,000 Ac 11,648,000 5 A 6 A A O O ct 1 1929 do do
Sinking fund debentures 1933___________U n .c*A r 1891 1,000 Ac 9,695,000 5 M A N May 1 1933 do do
Chicago A N orth W estern 30-year d eb en . U n.c* Ar 1891 1,000 Ac g 9 .819,000 5 A  15 A O Apr 15 1921 do d o
E xtension 4s $20,000,000 ($20,000 p ra ). U n .cA r 1886 1,000 Ac h ie .6 19 ,0 00 4 F 15 A A A ug 15 1926 do d o

, General gold bond m tge $165 ,000 ,000— U s .c 'A r ___ 1897 1000 Ac\ m See text / 3 ^ g M A N N ov 1 1987 do do
d o  do  d o  reg istered . . 1897 1000 A c / \ 3V6 g 0. F N ov 1 1987 do do

M anlt’c  Gr Bay A N W  1st g  gu M (V 88,p230) F .c* Ar 114 1906 1,000 A c 3,750,000 3 )6 g J A J Jan 1 1941 do do
MUw A State line 1st M g g u (V 88 ,p 230 ) . .F . c *  Ar 50 1906 1,000 A c 2,500,000 3 H g J A J Jan 1 1941 do do

Branch Line Bonds Assum ed
B oyer Valley Ry 1st M g $16,000 per m ile .F .c* A r 90 1898 1,000 A c 1,440,000 3 H g J A D Deo 1 1923 do do
Minn A la R y  1st M gold $16,000 per m lle .-F .c * A r 119 1899 1,000 Ac 1,904,000 3 )6 g J D June 1 1924 do do
M ankato A New (Jim 1st M gold  $4 1 6 ,0 0 0 .-F .c*  Ar 26 1899 1,000 P416.000 3)6 g A A O O ct 1 1929 do do
Southern Iow a first m tge s i , 120.000 g o ld . .F .c * A r 56 1900 1,000 Ac N on eO ct ’ 10 3)6 g M A S Sept 1 IP25 do do
Princeton  A N orthw  1st M $2,100,000 g o l i l - .F .c A r 105 1901 1.000 A c nl .940.000 3 )6 g J A J Jan 1 1926 do do
Peoria A N orthw est 1st M $2,125,000 g o l i l - .F .c A r 85 1901 1,000 A c 2,125,000 3)6 g M A s Mch 1 1926 do do
S l„u x  City A Pacific 1st M gold $ 4 ,0 0 0 ,0 0 0 --F .cA r 125 1901 1,000 Ac 03.926,000 3)6 g F A A A ug 1 1936 do do
Minn A So Dak 1st M gold $528 ,000---------------F.c* 33 1900 1,000 528,000 3)6 g J & J Jan 1 1935 do do
Iow a Minnesota & N orthw estern 1st M gold  - F.c* &r 195 1900 1,000 Ac 3,900,000 3)6 g J A J Jan 1 1935 do do
Frem  Elk A M V cons M $25,000 per mile assumed 1,170 1883 1,000 7,725,000 6 A & O O ct 1 1933 do do

235 1900 1 000 1 950,000 4)6 M A s Mch 1 1930 L iberty r a t  uann
Consol m tge $2 ,000,000 gold call at 105---------Ta c* 235 1900 1,000 2,000,000 5 g J A J July 1 1930 July  ua coup  last paid
Incom e m tge gold (tex t) non-cum  call at p ar---------- 235 1900 1,000 2,000,000 Up to 5 % wh earn. July 1 1930
New Securities to be Issued under Reorganization Plan

4,000,000
Opn a’nrl refunding M $15,000,000 gold  red tex t 2,000,000 30 vears Int from  D ec 1 1909

Chic R i A P u RR -C o ll tr M $ 75 ,000 ,uu0. _Ce c*A t 1902 l .1)00 Ac 71,207,500 4 g VI A N Nov 1 200 2 First N ational Bank N Y
1909 5 \T A s Sent 1 1913

C h icago R ock  Isl A  Pacific R y — S tock  ($ 7 5 ,000 ,000 ). 100 74,877,200 4 )6  in ’ 10 Quar. O ct L ’ 1 *», 1 M % O ffice 115 B ’w ay N Y
First M Chic. 111., to  Council BlufTsA branches U s.c* 764 1X77 1 000 Ar 12,500 000 a J A J July l 1917 First N ational Hank N Y
In addition sinking fund July  1910 held: g $181,00 0; h S 2,013 , 000; k $2 02,500, m $1,045,0 00 (also $19,792,000 o n h a n d ) ; n 5 1 6 0 ,00 0 :

o $74,000; p a ll In s . f.

D IV .— ) ’86 to  ’ 93. ’ 94 ’ 95. *9(5 to ’ 99. '0 0 . ’ 01. ’ 02 t o ’ 09. 1910.
Com  __ 1 6 yearly. 3 4 5 yearly. 6 6 7 yearly. 7
Pref . . I ----------- -------------- 7 yearly--------------------------------------------8 yearly---------
B O N D S .— General M ortgage.— See  A bstract In V . 65, p. 1175. The 

authorized Issue Is $165,000,000 (U . S. Trust C o ., trustee); $131,645,000 
were reserved to retire underlying bonds, and rem ainder tor additions and 
Im provem ents, $4,000,000 at once and $1,000,000 a year thereafter. V  65 
p . 1070; V . 65, p . 69, 111, 571; V . 75, p . 980; V . 88, p. 280, 563. In Sept. 
1910 $30,271,000] generals were outstanding in the hands o f the pub lic. 
In  M ay 1910 $13,522,000 w ere authorized to  be Issued for  refunding and 
im p rov ’ ts, none o f w hich  was sold . V . 90, p . 1489.

I be sinking fund bonds o f  1879 are secured by deposit In trust o f  $15,000 ,
000 o f  1st M. bonds at $15,000 p e r m lle o n  subsidiary lines, the m ost Im port
ant being described In "S u p p lem en t”  Of M ay 1894. O f the sinking fund 
bonds o f  1879 $5,374,000 arc 6s; the sinking fund Is at least 1 %  o f  o u t
standing bonds, which are sub ject to  call at 105, and through Its operation 
those outstanding have been reduced from  $15 ,000,000 to the am ount In table.

Th e extension bonds o f  1886 are secured by deposit In trust o f  lirst m o rt 
gage bonds at a rate not exceed in g  $20,000 per m ile Included In the collat 
eral July 1 1910 were $10,675,000 Frem ont E lkhoru A M o. V a lley  Is tsa n d  
$2 560 000 W yom in g  Central lsts (consolidated with F . E . A M. V . ) .  &c.

The Frem ont Elkhorn & M issouri Valiev  consols have a first lien on 1,170 
m iles (F rem on t, N eb ., to  D eadw ood . 1). T  , 557 m iles, and branches to 
H astings A lb ion , A c .,  613 m iles ). but besides the am ount o f  Issue given as 
outstanding In the tab le , S i o ,675,000 (along w ith $2,560,000 W yom in g  
Central firsts, A . F E A M. V Issue) are held as part collateral for Ch icago 
& N orth W estern extension bonds o f  1886.

G E N E R A L  F IN A N C E S .— Stockholders In F eb . 1907 subscribed fo r  
$24,101 ,600 com . stock at par, and In Jan . 1909 for $30,502,650 add itional 
stock , the proceeds to be used for Im provem ents, extensions, equipm ent, 
«fec. V . 82, p. 452 ; V . 83. p . 379, 817, 1098; V . 89, p. 1482. New terminals 
in Chicago to cost $20,000,000 are to  be com pleted In 1910. V . 87. p. 479, 
881, 1159; V . 89. p. 670; V . 91, p. 807. In Jan. 1909 sold $16,250,000 3 H s. 
Including $10,000,000 generals. V . 88, p. 230, 563.

E A R N IN G S .— 2 m o s ., /1 9 1 0 _____ Gross, $13,067,212; net, $3,966,385
July  1 to A u g. 31. \ 1909_____ Gross, 12,501,026; net, 4 ,240,997

R E P O R T .— Th e annual m eeting Is held the third T h ursday In O ctober 
R ep ort for 1909-10 at length In V. 91, p. 785, 806 ; editorial, p. 837.

Operating Revenues—  1909-10. 1908-09. 1907-4)8.
A verage miles o p e ra te d _______________  7,629 7,635 7,631
Freight revenue_________________________ $49,536,839 $43,619,091 $41,949,630
Passenger r e v e n u e _____________   18,431,017 16,875,668 15,734,607
M all, express, A c . _____________________ 6,207,828 5,483,712 5,535,107

T ota l operating revenues____________$74,175,684 $65,978,471 $63,219,344
T ota l net Incom e_____ _________________ $21,525,371 $22,610,755 $21,855,485
R en ts— d e b it s __________________________ 1,397,278 818,848 460,159
Interest on bonds, e t c________    7 ,583,447 7,603,926 7,505,184
Sinking funds and other paym ents___ 246,149 252,687 251,450
D ividends on com m on stock , 7?()_____ 8 ,040,438 6,972,903 6,972,672
D ividends on  preferred stock , 8 %  . . .  1,791,600 1,791,600 1,791,600

B alance, surplus___________  $2,466,459 $5,170,790 $4,874 ,419
O F F IC E R S .— Pres., W m , A . G ardner, C hicago; V .-P ., S. A . Lynile; 

T reas., R . H . W illiam s, N .Y .;  S ec ., John Davis Caldw ell. N .Y .,  111 B w ay.
D irectors.— W . K . V anderbilt, F . W . V anderbilt, Chauncey M. D epew . 

Jam es Stillm an, Jam es C. Fargo, Frank W ork , N . Y  ; Marvin H ughltt 
(C hairm an), B yron L. Sm ith, Cyrus II. M cCorm ick, Chauncey K eep, 
H om er A . Miller, John V. Farw ell, W m . A . G ardner, C hicago; H . C. Frick, 
P ittsburgh P a .; D avkl P. K im ball, O liver A m es, B oston ; Zenas Crane, 
D alton , M ass.— (V . 90, p. 697, 1489; V . 91, p. 785. 790, 806. 1095.)

C H IC A G O  PE O R IA  & ST. LO U IS R Y .— R O A D .— Owns from Pekin to  
Granite C ity , III.. 180 m iles; Granite C ity to  M adison. 2 miles; M adison to 
Bridge Jet , 3 m .; H avana to Jacksonville . III., 42 n ,.; branch Lockhaven 
to  G rafton , 8 m • total ow n ed , 235 m .; trackage Pekin to  Peoria . 10 m .; 
In Sp-lngfield i 14 m .: to  St. Louis Station 9 >n.; tota l. 255 16 'n il 's

On July  1 1909 Pres. John P. Ram sey and H enry M. Merrlam o f Spring
field, 111., w ere appointed receivers, the January and July  1909 coupons 
on the consols being In default. V . 89, p . 41. The Chic. Peoria A St. L. 
R R . was Incorporated as successor on D ec. 6 1909, w ith $4,000,000 auth . 
stock . V . 89. p . 1541. In July 1910 the date o f foreclosure sale and re
organization were aw aiting decision In 2-cent fare suit. V . 90, p . 1675.

Security-holders' Committee.— Charles H . W arren (Chairm an), G eorge F. 
Baker Jr. and A lfred Shepherd (W . W . Stevenson, 34 Nassau S t ., Secretary; 
B ankers’ Trust C o., N. Y ., dep ositary ).

R E O R G A N IZ A T IO N  P L A N .— The plan o f the security-holders ’ co m 
m ittee dated July  7 1909 (assented to  b y  a large m a jority  of all securities 
and declared operative O ct. 26 1909) provides that a new co. shall acquire 
the road a fter foreclosure, su b ject to  the $2,000,000 prior lien m ortgage of 
1900, o f w hich $1,950,000 are outstanding. The com m ittee  Is given  broad 
pow ers. Including sale In the com m on  Interest.

Th e plan (V . 89, p. 285) authorizes an Issue o f $15,000,000 "g en era la n d  
refu nding”  30-year gold  4 H s . Present Issue, $2,850,000, of w hich the 
$1,100,000 Issuable In exchange fo r  the old  consols and unpaid coupons are 
to  bear o  ily  3 %  Interest for the first 6 years. For six years the new 
bonds are to be su b ject to call at par on  any Interest date on 60 d a ys ’ notice; 
thereafter at 107 'A. Of the bonds, $2,850,000 will be Issued for  use under 
the plan; $2,000,000 will be reserved to refund prior lien bonds and $150,000 
fo r  use In retiring prior lien bonds and $10,000,000 for  extensions, etc.

Basis of Exchange of Old Securities for  New.
Securities Am ount I f  P a g  N ew  Gen. & New Stock
D eposited. Out. Cash. R ef. 4 U s. (Vot Tr.)
$1,000 Consol. M. b d s . .$ 2 ,000,000 .............  *$500 00 $625 00

100 O verdue coupons 100,000 _______  *50 00 62 50
1.000 E q . & car. trusts 181,000 _______  1,000 00 -----------
1.000 Incom e M. bonds 2,000,000 $100 00 100 00 400 00

100 Preferred s to ck . 3,750,000 7 00 7 00 24 50
100 C om m on s t o c k . .  3 ,600,000 3 00 3 00 9 00

•“ Interest on these bonds reduced to 3 %  for  first six  years.

O ut o f  the $2,850,000 “ general & refu nding”  4 J^s, $850,000 will be placed 
In the treasury, and It Is estim ated  that a fter  provid ing for  the floating d eb t 
the new com pan y w ill have free treasury assetsln cash and "gen era l and re
funding m ortgage”  bonds over $1,000,000 to m ake needed Im provem ents.

Th e new  com p an y  will have a fixed annual charge o f  abou t $154,000 fo r  
the first 6 years, which will be thereafter Increased abou t $15,000 b y  the 
increase In rate from  3 %  to 4 H %  on the $1,100,000 new  bonds Issued In 
exchange for o ld  consols.

Security-holders w ho prefer not to m ake a cash paym ent as above  provided  
are ollered  In new stock  a t  face  value v o tin g  trust certificates for  
$1,000 Incom e m tge. bonds, $60 In new  stock ; fo r  $100 pref. s to ck , $4 In 
new stock ; for  $100 com m on s tock , $2 In new stock .

E A R N IN G S .— 12 m o s .,1 1909-10_____ Gross, $1,766,967 ; net, $281,850
July 1 to June 30. \1908-09_____ Gross, 1,564,833; net, 163,902

R E P O R T  for year to  June 30 1909 was In V . 90, p . 104, show in g, g ross, 
$1,564,833; net. after taxes, $112,501; other Incom e. $4,017; Interest and 
rentals, $233,721; ba l., d e l.. $117,202. Chief E xec. O fficer, John P . R a m 
sey, Sp .lngfleld , III ; Sec. and A u d ., H. W . Berger, Springfield, III.; T rea s ., 
F . J . W ilson .— (V . 90, p. 104, 1675.)

C n i L A G O  R O C K  I S L A N D  &  P A C I F I C  R A I L R O A D —  Incorporated  In 
Iow a on July 31 1902 as an operating co m p a n y , per plan V . 75 , p 239 to  
take over the Chic. R  I. A Pac. R ailw ay  Th e entire capital stock 
($145,000 000) Is ow ned by T h e R ock  Island (hold ing) C om pany

B O N D S .— The collateral trust 4s o f  2002 (authorized Issue $75 ,000 ,000) 
are secured by a pledge with the trustee o f  an equal am ount o f  the stoek o f 
Th e C. It. I. & P. Railway as acqu ired . In June 1910 $71 ,207 ,400 o f the 
$74,877,200 Railway stock  had been acquired.

The $17,364,180 5s secured b y  St. L . A S. F. com m on s to ck  w ere called 
for paym ent at 102 H  anil Interest on F eb . 1 1910, calling for $17 ,798 ,282, 
the sale o f the stock , It Is understood, realizing $10 ,852 ,612. I he rem ainder 
o f ..
$7

the purchase price o f the co llat. trust 5s was provided  b y  the sale o f  
,500,000 new 5s due Sept. 1913, w hich were purchased b y  Ih e C . R . I .  & 

P. Iiy . and are held In Its treasury. V. 89, p . 1667.— ( V . 90, p . 771.)
CH ICA G O  RO CK  ISL A N D  & P A C IFIC  RV — (.See M a p  Rock. Island C o ., 

pages 110 and 111 .)— The system  extends from Chicago, III., via  O m aha, 
Neb. to  D en ier  A C olorado Springs, Col and via Kansas C ity , M o to  
Santa R osa . New M ex. there con n ectin g  with the lines o f  the New M exico 
R y . A Coal Co. and form ing w ith them and the Southern Pacific a through 
line to  the Pacific Coast: also from T u cu m carl, N . M ., to  M em phis. Tenn. 
and to  Fort W orth 'l ex , on the south and on the north to M inneapolis 
M inn., and W atertow n. S D . with num erous branches v iz .:

Leased— (*Sce this co.)- M ile s .
K eokuk A Des M oin es*--------- 162
Peoria A Bureau V alley*. . 47
W h Ite & D l.R lv .V a l.* (V .90 ,p.502) 62
Little R ock  A H ot Springs

W e ste rn * ..........  ......................
R ock  IhL Ark. *  L o u is ia n a .. - 
Trackage to  St. L ou is , D enver, 

P u eb lo , A c ____________________

22
307

695

T ota l m ileage oper. and under 
construction  June 30 1910. 8 .118

$71 207 4 )0  o f  the $74,877,200 capital siock nau ueen ue- 
V 75 p 239, each $100 stoek being exchanged for the fol- 

3- $100 In 100 -year 4 %  gold bonds o f  the Chic. R . I. A
jf  Iowa) and $70 pref. and $100 com  stock o f  the “ R o ck

M ileage owned—  M iles.
Chic 111 . to  Colo S p ’gs, C o lo . 1,064 
D avenport, la . to  Terral I. T .  708 
H erlngton, Kan. to  T exh om a ,

O. T ................    323
Burl’g t ’n .Ia .,t o  M lnn’ap.,M lnti 308 
V in ton , la .,  to  W atert ’n , S. D . 376
Branch l in e s . . .....................  2,055

Capital stock all owned—
Choc. Okla. A G ulf (leased )___ 983
Chic. R 1. & El P aso_________  '5 3
Chic. R . I A G u l f ......................  476
St. Louis K C. A C ol.................. 284

Th e R ock  Island Interests In April 1906 acquired a half Interest In the 
Trinity & Brazos Valley R y . , ow nin g  a line from C leburne to  H ouston  T e x . ,  
236 m iles, with branch to W axah atch le , 70 m iles, and trackage rights from 
Cleburne to Fort W o rth , W axah atch le to  Dallas and H ouston to  G alveston  

Extension from  L ittle R o ck , A rk ., to  Crossett and Sum m erville, A rk ., 
to  Eunice, A la ., 308 m iles, under charter o f R ock  Island Arkansas & L ou isi
ana R R . was com pleted early In 1908. See B O N D S  below . In  M ay 1910 
110 miles were opened from  A m arillo, T e x .,  w est to  iu cu m ca rl, N . M . 
under charter o f  T ucum carl & M em phis.

H IS T O R Y  — A consolidation  June 2 1 8 8 0  w ith $50 000 000 stock  
In July 1910 $71 207,400 o f  the $7 4 ,8 7 7 ,200 eapltal stock  had been d e 

posited per plan ' '  '  • >-- ■ -
low ing securities:
Pac. Railroad (o f ...... —  -----  ■ , ,
Island C om pany”  (o f New Jersey), w hich ow ns the entire capital stock o f  
the Railroad com pan y . See statem ents for those com panies.

In 1902 m ost o f  the stock  o f  the Burlington Cedar R apids A N or. and 
R -ck  1st A Peoria was acquired . and their roads leased from June t and 
subsequently deeded to the C. R . I- A P- V . 74, p. 1194, 1250. S tock 
holders will vote  D ec. 15 1910 on  m erging the Chicago It. I. A E l Paso, 153m . 

D IV ID E N D S —  I ’99 -’02. ’03. ’04. ’05. ’ 06. ’07. ’08. ’09. 1910.
Since 1897 _________ % )  5 y ’ly . 7M  8M  6W  6 5M  5M  5kf 4 )6

In 1909, Jan ., 1 % ; A pril, 1 M % : Ju ly . 1 % ’ O ct., 1 *A% . In  1910, 
Jan ., 1 % ; April, l t f % :  J u ly , 1%,’ O ct.. I'A % -

Special distributions, Incl. $1 63 per share Juno 17 1905, see V . 80 ,p .2398 , 
D ividends are Intended to  cover on ly  Interest requirem ents o f  the C h ic. 

R . I . A Pac. Railroad C o ., which were reduced on sale o f  tho St. L . A S. F . 
stock  late In 1909. V . 90, p. 626, 628.

b o n d s . - O l  t h e  g e n e r a l  4s o l  1 8 9 8  t h o s e  u n is s u e d  a r e  a v a i l a b l e  a s  f o l 
l o w s -  $ 2 1 , 9 0 0  .n o n  a t  n o t  o v e r  $ 1 ,0 0 0 .0 0 0  p e r  a n n u m  f o r  p e r m a n e n t  I m p r o v e -  
111. [ i t s  a n d  a d d i t i o n s ,  I n c l .  e q u i p m e n t ,  a n d  $ 1 2 ,5 0 0 ,0 0 0  t o  r e t i r e  t h e  f i r s t  6s 

i >17 Bankers’ Trust C o .  N < w  Y o r k ,  a n d  l l c n j .  S t r o n g  J r . ,  t r u s t e e s .  
J t g  - \ h s t r  i c f  In  V  6 6 , p .  5 2 2 ;  V .  78  p .  2 2 8 :  V .  8 0 .  p .  172 .

The collateral trust gold 4.i o f  1902 ($24 000,000 authorized) are secured 
hv deposit o f  all stock o f  Choc. O kla. A G ulf R R . V .7 4 ,p  7 7 5 .8 2 9  936. 1356 
R E F U N D IN G  4 %  R O N D S  O F  1904 ($163,000,000 A U T IIO IIIZ F D  IS S U E ) 

A 1st lien (either d irectly  or through pledge o f  entire Issues o f  bonds or 
the com panies ow ning the same) on  terminal property  In St. I aul and 
Minneapolis, new equipm ent and shops at M oline, III and on rall- 
wav Piles aggregating 1,148 miles; also a Junior lien sub ject to existing 
•norfrages on »ll the ether lines o f  the system  o f the R a i l w a y  com p a n y , a g 
gregating, exclusive o f leased lines and trackage, 5,708 m iles. See V. 78, 
p. 228, 234; V. 79, p. 1716, 2206; V. 84, p. 219: V. 85, p. 98; V. 85. p. 1478.
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c . , see notes on first page]

Ch cazo Rock Island & Pacific (C on clu d ed )—
General m ortgage $100,000,000 g o ld _______B a.c*& r
Coll tr M g  Ser II to  P due yearly  red 101 ___ Ce c*
Ret M $163,000,000 gold red 105 to  1911__Ce c*& r 
Cedar R apids I F  & N VV first m tge gold g u a r .-C e  e 
B C R  & N or consol first m ortgage g o ld -.C e .c* & v  
M inneapolis & St Louis 1st M gold (a ssu m e d )--F  
R ock  Island & Peoria cons 1st M (V  75 p 3 0 ) . . . Mp 
Choc O & G general (now  1st) M $5,500 .000 g  _c*& r 

Choc & Mem 1st M $3,750,000 a ssu m e d .-G P  c& i 
L R ock  Bridge 1st M assum ed gold  red (tex t) G P.c* 

„  Consol m tge fsee tex t) $30,000,000 g o l d . .  .G P .c*  
R  I A  & L  1st M $30,000,000 g  gu red 105 B a .xc*  &r*
R ock  Island-’ Frlsco Term  1st M g  guar Jointly___c*
Peoria R y  Term  1st m tge gold  guar Jointly r e d - .IC

2nd m tge guar Jointly____________________ ______ -
R ou lp  notes due $325,000 sem l-an (V . 84 , p .338) Ba

do ser B , due $60,000 s a________________________
d o  ser C, go ld , due $265,000 s -a _______________Cec
do  ser I) g  $225,000 s-a (V  90, p 913, 1 3 6 2 ).-B a

Chic & R 1 Kiev M g guar p & 1 redeem  at p a r-------c*
Consol Ind Coal 1st M g lnt gu red 110 s f — G c*& i 

C h icago St Louis & New O rleans— See Illinois Centra!
Chicago St Paul Minn & O m aha— C om m on s to ck -------

Preferred stock  non-eum  Including scrip (see te x t ) .  
Ch St P  & Minn 1st M gold E lroy to  L St C ass’d - . c *  
St P & S ioux C ity 1st M gold  $10,000 per m ile . .C e  e 
N or WIs 1st M Lake St C to  near Spoon er ass’d .C e .c*  
Sault Ste Marie & Southw estern first M a ssu m e d ..c  
C S t P M & O m tg e  $30,000,000 ($15,000 p m) .C e c*

d o  ;lo consols Interest redu ced____
C h icago Southern— See Southern Indiana 
C h icago S u b w ay— R eceivers ’ ctfs $3,500,000 g red par

111 T  1st M $30,000,000 g red 1 0 5 ................. ..................
First lien m tge gold  red 105 (see t e x t ) -------U sm .c*& r
C hicago D ock M assum ed red 105 (V  68 p 333 )____
N otes secured b y  2d M Chic D o c k ___________________

M iles
Road

D ate
Bonds

P ar
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last D ividend  
and M aturity

2 ,3 9 3 1 8 9 8 $ 1 ,0 0 0  & c $ 6 1 ,5 8 1 ,0 0 0 4 g J & J J a n  1 1 9 8 8
1 9 0 2 1 ,0 0 0 1 1 ,9 5 2 .0 0 0 4  g M & N M a y  1 9 1 1 -1 9 1 8

T e x t 1 9 0 4 1 .0 0 0  & c 8 6 ,1 1 8 ,0 0 0 4  g A & O A p r  1 1 9 3 4
2 9 2 1 8 81 1 ,0 0 0 1 ,9 0 5 ,0 0 0 5  g A & O O c t  1 1 9 2 1
9 9 9 1 8 8 4 1 ,0 0 0  & c 1 1 ,0 0 0 ,0 0 0 5  g A & o A p r  1 1 9 3 4

12 1 8 7 7 5 0 0 1 5 0 ,0 0 0 7  g J & D J u n e  l  1 9 2 7
1 1 3 1 8 8 5 5 ,0 0 0 4 5 0 ,0 0 0 6 J & .1 J u l y  1 1 9 2 5
3 7 8 1 8 9 4 1 ,0 0 0 5 ,5 0 0 ,0 0 0 5 g J & .1 O c t  1 1 9 1 9
2 8 2 1 8 9 9 1 0 0 0 3 ,5 2 5  0 0 0 5 g J & J J a n  l  1 9 4 9
_ . _ 1 8 9 9 1 ,0 0 0 2 1 5 ,0 0 0 6 g J & .1 J u l y  1 1 9 1 9
3 3 5 1 9 0 2 1 .0 0 0 5 ,4 1 1  0 0 0 5  tr \l * N M a y  1 1 9 5 2
3 0 8 1 9 1 0 5 0 0  & c 1 1 ,0 0 0 ,0 0 0 4 M g M & S M c h  1 1 9 3 4
____ 1 9 0 7 1 ,0 0 0 3 ,0 0 0  0 0 0 5 g .1 & .1 J a n  1 1 9 2 7
____ 1 9 0 7 1 ,0 0 0 9 4 4 .0 0 0 j  g J & J J a n  1 1 9 3 7

2 8 0 ,0 0 0 5
____ 1 9 0 7 1 0 0 0 4 ,2 2 5 ,0 0 0 4 > * F & A F e b  ’ l l  F e b  '\7
— ______ 1 ,0 0 0 3 0 0 ,0 0 0 6 A & o A p r  ’ 1 1 - A p r  ’ 13
. . . 1 9 0 9 1 ,0 0 0 4 ,7 7 0 ,0 0 0 4 H  g A & o A p r  ’ 1 1 - O 'c t  '1 9

— 1 9 1 0 1 ,0 0 0 6 ,5 2 5 ,0 0 0 M & N M a y ’ 1 1 - M a y  '2 5
____ 1 9 0 4 1 ,0 0 0 8 6 ) 0 0 0 5  g A & O O c t  1 1 9 2 4
. . . 1 9 0 5 1 ,0 0 0 2 ,6 8 2 ,0 0 0 5  g J & D J u n e  1 1 9 3 5

. . . 1 00 1 8 ,5 5 9 ,0 8 6 7 In  1 9 1 0 F & A A u g  2 0  1 9 1 0  3  V.
1 0 0 1 1 ,2 5 9 ,9 1 1 P & A A u g  2 0  1 9 1 0  3  y2

177 1 8 7 8 5 0 0  & c 1 [2 7 7 ,6 6 6 8  g M & N M a y  1 1 9 1 8
6 0 7 1 8 7 9 1 ,0 0 0 6 ,0 7 0 ,0 0 0 6 g A & <) A p r  1 1 9 1 9

80 1 8 80 1 .0 0 0 6 3 1 ,0 0 0 6 J & J J a n  1 1 9 3 0
37 1 8 9 0 1 ,0 0 0 3 5 0 ,0 0 0 5 M & N N o v  1 1 9 1 5

1 8 80 1 0 0 0 1 6 .4 1 2 ,0 0 0 6 J & 1) J u n e  1 1 9 3 0
. . . 1 8 80 1,000 3 ,7 3 4 ,0 0 0 3 X J & D J u n e  1 1 9 3 0

. . 1 9 1 0 1 .0 0 0 3 .0 0 0 ,0 0 0 5 A & O A p r  1 1 9 1 2
6(1 1903 1 ,0 0 0 S e e  t e x t 5 g J & D D e c  1 1 9 2 8___ 1 9 0 8 1,000 &c See text 5 z J & D June 1 1928

— 1 8 9 9 6 6 5 ,0 0 0 4  g A & O 1 9 2 9
3 3 3 ,7 5 0 4 J & J J u l y  1 1 9 0 9

Places W here Interest and 
D ividends are Payable

First N at. B ank, N . Y .
d o  d o
d o  d o

First N ational B ank, N  Y  
d o  d o
d o  d o  ■
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

New Y ork , L on d on , &o 
N ew  Y ork  and St Louis 
N ew  Y ork

First N ational Bank N Y

First T r  & Sav Bank Chic 
G uaranty Trust Co N Y

O ffice 111 B ’ w ay N Y  
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
do d o
d o  d o

N at C ity B k , N Y  & Ohio 
June 1909 coup  last paid 
June iu l8 coup last paid 
N orthern T r Co Chicago

CH ICA G O  RO CK  ISLA N D  & PA C IFIC  R V . (C oncluded).
O f the $86,118 ,000 o f  these bonds outstanding In July 1910, $29,818 ,000 

had been Issued for refund ’g purposes,$15 ,000,000 to reim burse treasury, 
$23 ,800,000 for  acquisition  o f property  or  securities and $17,500 ,000 for  Im
provem ents. O f the rem aining $76,882,000 bonds authorized, $52,207 ,000 
were reserved for underlying bon d s, $13 ,500,000 to pay for 75%  o f the pur
chase price o f bonds o f other com panies, and the balance for  Im provem ents 
and acquisitions o f other properties or securities. In O ct. 1908 $9,000,000 
was sold . In M ch. 1909 $3,486,000, In Aug. 1909 $1,494,000 and In Jan . 1910 
$3 500,000, In April 1910 $1,714,000 , m aking $85,136,000 outstanding as 
ab ove . V. 87, p. 1089, 1410: V . 88, p. 623, 822; V . 89. p . 666; V . 90, 
p . 108, 236, 1170, 1424. Peoria R y . T erm , first 4s ($1,500,000 auth . Issue), 
guar. Jointly w ith  Chicago & A lton , are su b ject to call at 102 after 10 
years; also Jointly guar. $280,000 second 5s. V . 85, p . 150.

As to  Chic. R . I . & Pac. E levator m tge., see V . 79, p. 2590; V . 82, p. 750.
As to  Consol. Indiana Coal 5s, Interest guar., sec V . 80, p. 2401, 2623; 

form  o f guaran ty , V . 82, p. 1499. R ock  Island-Frlsco Term inal R y . 5s, 
guaranteed Jointly, V . 84, p. 569, 748.
R O C K  I . A R K . & L A . 1ST M .  4 H S , G U A R . P .  & / . ,  $30 ,000,000 A U T H .

Secured b y  a direct first lien on  308.20 m iles, w ith trackage rights over
37.89 m iles and on  equ ip , w orth  abou t $1,600,000 . O f the rem aining 
bonds, $10,000 ,000 are Issuable for  new m ileage at actual cost, not exceed- 
'n g  $30,000 per m ile, and $9,000,000 at cost o f  add itions and betterm ents to 
properties on  w hich the m tge. Is a first lien. V . 90, p . 626, 699.

L A T E S T  E A R N IN G S .— J1910.......... G ross, $11 ,410 ,219; net, $3,123,819
2 m os., Ju ly  1 to  A u g . 31 .11909........... G ross, 11,393,734; net, 3 ,905,707

R E P O R T .— F or fiscal year 1909-10 In “ Chronicle”  O ct. 29; also edit.
Year ending June  30—  1909-10. 1908-09. 1907-08.

A verage m iles................................................  8,043 8,026 7,969
T otal operating revenue.....................  $66 ,220,579 $61,184,887 $58,484,197
O perating Incom e (after ta x e s )...............$15 ,274,509 $16,400,527 $14,558,122
T ota l net Incom e........ .................................  15,497,741 16,611,998 14,686,756
Interest and rentals....................................  10,749,860 10,445,767 9,958,454
D iv id e n d s ......................................................  3 ,743 ,272(5 )4 )393001 0 (5 M )392 9785

B alance, surplus..........................................$1 ,004,609 $2,236,212 $798,516
O F F IC E R S .— P res., H . U . M udge; V Ice-P res., Sec. and T reas., 

G eo. H . C rosby , Chicago; V Ice-Pres. and Asst. S ec ., G eo. T . B oggs, N . Y .. 
Asst. Sec. and  Asst. T reas.. J . J . Q uinlan . N . Y . o ffice , 115 B roadw ay.—  
(V . 90, p. 626, 848, 913, 1170, 1362, 1424; 1675; V . 91, p . 711, 1095.)

CH ICAGO  ST. P A U L  M IN N E A P O L IS  & O M A H A R Y .—  (See M a p  C hi
cago & North W estern.)— R O A D .— E lroy, W Is., to O m aha, N eb ., 593 miles; 
other lines, 1,146 m .; total July 1 1910, 1,739 m iles, o f w hich 1,669 are 
ow ned and 70 miles leased. V . 69. p. 1147.

H IS T O R Y .— This was a consolidation  July  1880 o f the C hicago St. Paul 
& M inneapolis, the N orth W isconsin and the St. Paul & Sioux C ity.

In N ovem ber 1883 Chicago & N orth W estern R y . purchased con trol, 
v iz .. $9,320,000 com m on and $5,380,000 preferred.

S T O C K .— A u th orized  com m on , $21,403,293; preferred, $12,646,833. 
H eld b y  the com pan y June 30 1910, com m on stock and scrip, $2,844,207; 
preferred stock and scrip , $1 ,386,921. Preferred stock  has a prior right 
to  non -cu m . d ividend o f  7 % ,  but com . Is never to receive m ore than pref. 
D IV S .—  1 ’ 93 -’96, '9 7 . '9 8 .. 99. '00 . '0 1 . '0 2 . ’ 03. ’ 04. ’05 -’09. 1910. 
Cora. _ . % )  N one. 2 2 3J$ 6 5 8 6 6 7 y ’ ly . 7
P r e f___ — J-------------------- 7 per annum  (3H  F . & A . ) ----------------------------------------

B O N D S .— There are $1,500,000 Superior Short Line R y . bonds which 
are ow ned. C hicago St. Paul & M inneapolis first 6s, due 1918, and N orth 
W isconsin first 6s, due 1930, are exchangeable at op tion  o f holder at any 
tim e, $ for $ , for  con sol. 6s o f  1880, due 1930. V . 68, p . 521; V . 77, p .2 3 8 9 .

E A R N IN G S .— 2 m os.,J  1910.............Gross, $2,704,769 ; net, $874,302
July  1 to A u g . 31. \ 1909_______Gross, 2,343,995; net, 726,844

R E P O R T .— Y ear ends June 30. R ep ort for 1909-10, V . 91, p. 786.
1909-10. 1908-09. 1907-08.

T ota l operating revenue............................$15,095,023 $13,524,650 $12,840,369
O perating expenses and taxes ...............  10,571,958 9 ,474,108 9,106,121

N et operating Incom e....... .......................$4,523,065 $4,050,542 $3,734,248
T ota l net In com e ...................................   $4,665,660 $4,173,606 $3,950,764
Interest on  bon d s...............................  1 ,611,567 1,602,773 1,579,047
Rentals and m iscellaneous........ ............ 438,808 308,593 266,663
D ividend on com m on stock  ( 7 % ) ____  1,298,934 1,298,934 1,298,934
D ividend on preferred stock  ( 7 % ) . . .  787,976 787,976 787,976

N et surplus for y ea r .............................. $528,375 $175,330 $18,144
—  (V . 87, p. 285, 869 ; V. 89, p. 162, 775, 1141; V . 91, p . 786.)

CH ICAGO  SO U TH ERN  R Y . — See Southern Indiana R y .
CH ICA G O  S U B W A Y  CO .— In corporated  in N ew  Jersey N ov . 21 1904 

and holds all but $2,600 o f  the $30,000 ,000 authorized and outstanding 
stock  o f the Illinois Tunnel Co. and o f  the stocks o f  the Illinois Telephone 
C onstruction Co. and the Chicago W arehouse & Term inal Co.

The Illinois Tunnel Co. had com pleted , O ct. 1908, 58 miles o f tunnel 
equipped w ith narrow -gauge electric m otors and cars, designed for the 
transfer o f freight betw een the various railroad terminals In the City o f  Chl- 
oago, and from  these terminals to and from  the dow ntow n business district 
and betw een business houses. It Is still engaged In develop ing and extend 
ing the system . See V . 86, p. 720; V . 87, p f  1357.

On D ec. 1 1909 the Interest on the first lien bonds was defaulted and rc- 
celvers were appointed  for  the controlled  properties, the Illinois Tunnel Co 
and Chicago W arehouse & Term inal Co. (D avid  R . Forgan and Charles G. 
Dawes for  the form er and Edw in A . P otter  for the latter). In F eb . 1910 
foreclosure suit was brought under the 111. Term . m tge. o f  1913.

In 1910 $3,000,000 o f  auth . Issue o f $3,500,000 2-year receivers’ certfs 
were sold , secured by a first lien on all the property  o f the 111. Tunnel Co"

u Chicago S ubw ay C o., to  com plete  the telephone system , opened  Oct" 
1910 w ith abou t 20,000 subscribers. Should this be Increased to. sav
30,000 subscribers by  April 1910, a new issue o f  $5 ,000,000 certificates wlli 
p robab ly  be m ade to redeem  the certificates and for  further extensions. N o

further Issue o f  receivers’ certfs. can be m ade w ithout provid ing for paym ent 
o f  this Issue. V. 90, p . 771, 848; V . 91, p . 462. It Is proposed to reorganize 
the enterprise and place It In position  to  be operated prolltab ly .V  89 p 1482.

Reorganization Com m ittee.— W illiam  Stew art T od , H enry W . F orest and 
L . C. K rauthofI represent all classes o f securities o f the Chicago S ubw ay C o., 
Illinois Tunnel Co. and Chicago W arehouse C o ., being chosen b y  a large 
m a jority  o f each . V . 89, p. 1482, 1541.

In D ec. 1909 Sutro Bros. & Co. requested holders o f Illinois Tunnel bonds 
to com m u nicate w ith  them  to p rotect their Interests. V . 89, p. 1542.

S T O C K .— The authorized stock  Is $50 ,000 ,000 , o f  w hich $5,018,800 re
m ains In the treasury unissued; par value o f shares, $100.

B O N D S .—  In 1908 It was arranged to exchange per plan V . 86, p. 1284, 
1467, the outstanding $17 ,000,000 Illinois Tunnel 5%  bonds for Ch ic. Sub. 
20-year 5%  first lien bonds secured b y  deposit o f  the Tunnel b on d s, the 
stock  o f the Tunnel Co. and b y  other property , Including the su bw ay co m 
pan y ’s Interest In the stock  o f  the Chicago W arehouse & Term inal Co. Of 
the bonds, $15,870,000 first lien bonds had been issued In M ch. 1910 In 
exchange for Illinois Tunnel bonds, $1,105,000 were In the hands o f the 
pub lic and the rem aining $13 ,025 ,000, with $6,000,000 Chicago S ubw ay 
first lien bonds, were pledged as collateral for floating d ebt. V . 87, p . 166; 
V . 88, p. 100. Chicago o ffice , 1779 M onroe S t.— (V . 89, p. 778, 918, 1482, 
1541; V . 90, p . 771, 848; V . 91. p. 462.)

CHICAGO TERMINAL TRANSFER RR.— See B a ltim ore & Ohio Chi
cago Term inal R R .

CHICAGO & WESTERN INDIANA RR.— Owns a valuable term inal 
system  of roads affording entrance Into C hicago to  the roads nam ed below . 
Its lines extend from  D earborn Station , Polk S t., Chicago, to D olton , 17 m .; 
also to  Indiana State line, 10 m ., to Cragin, 16 m ., and to South Chicago, 0 
m .; total. 48 m .; total track, Including 2d, 3d, 4th tracks and sidings, 260 
m .; also ow ns over 1,200 acres o f real estate, passenger and freight yards, 
warehouses, elevators, & c. The Belt R y . o f C hicago leases and operates 
116 miles o f the 300 miles ow ned b y  the Ch. & W . I .,  Its securities being all 
held by  the com panies leasing the Chicago & W . I .; see V . 60, p. 1058. 
P roposed passenger station , V  89, p . 162.

L E A S E S .— This com p an y ’s road and terminals are .leased  under per
petual contracts to  the W abash , the Grand Trunk W est., the Chicago & 
Eastern Illinois, the Chicago & Erie and the Chicago Indianapolis & Louis
ville, each o f which five com panies ow ns $1,000,000 stock . T h ey are also 
leased to the A tch ison , the Elgin Joliet & Eastern and Belt R y . Annual 
rental must always exceed at least 20%  lnt. on bonds outst. V . 78, p. 810.

D IV ID E N D S .—  V95. ’ 96. ’ 97. ’ 08. ’ 99. ’ 00 to  S< p t ’ lO.
Per cent.....................................7>$ 6 6 6 6 6 yearly.

B O N D S.— The general m ortgage bonds arc draw n at 105 and Interest In 
such annual am ounts as will retire the debt b y  m aturity.

O f the consol. 4s o f 1902 (auth. Issue $50 ,000 ,000), $20 ,245,667 has been 
sold on account o f track elevation and other lm pr’ ts, $6,738,333 additional 
were used to  refund bonds canceled b y  oneratlon of the sinking fund, $7,
723.000 are reserved to retire underlying bonds and $7,630,000 for future 
additions equal to at least the par value o f the bonds Issued. Th e Item o f 
$20,245,667 Includes $12 ,271,000 sold In D eo. 1908, part o f  w hich was 
used to  retire the $8,000,000 collateral trust notes called for  paym ent 
Feb. 1 1909. V . 87, p. 36, 1604, 1663; V . 88, p . 100, 374.

A N N U A L  R E P O R T .— Fiscal year ends D eo. 31. R eport for 1909 was In 
V. 91, p. 211, show ing gross incom e, $2 ,437 ,098 ; ln t., & c., $2,(>81,600; 
d lvs ., $300,000; bal., $56,398. Pres., H ow ard G. H ctz lcr .—  (V . 01, p . 396.

CHIHUAHUA & PACIFIC RR.— Chihuahua, M cx ., to  M lnaca, 125 miles; 
E. Carplo Jet. to T em osachlo, M ex , 55 m iles. Sco Kansas CPy M exico & 
Orient statem ent and V. 71, p . 181. S tock  Is $2,860,000: par of shares, 
5100. Bonds, see table ab ov o . In M ch. 1909 the M exico N orthw estern 
R y . acquired the stock and bonds. V . 88, p. 748 .— (V . 88 , p . 748.)

CINCINNATI BLUFFTON & CHICAGO RR — R oa d  Is projected  
from  H untington to Union C ity , In d ., 75 m ., o f w hich DIulTton to H unting
ton, 52 m iles, com pleted . V . 84, p 1182. On March 14 1908 John O. 
Curtis was appointed  receiver. V . 86, p . 720. The Sept. 1908 coupon  was 
not paid w hen due. R eceiver’s certs. M ay 1909, $125,722 6s, duo In 4 m os. 
to 2 years' tim e. V . 88. p. 1313. In  M ch. 1910 app lication  was m ade 
for sale of road  under $95,000 defaulted receivers ’ certlllcatcs. V 90, p. 
697. Sale o f road was to  be set at O ct. 1910 term  o f court. B on dholders ’ 
com m ittee , V , 87. p. 873.

S tock , $1,125,000 , all o f  one class. Issuable $15,000 per m ile; par o f  
shares. $ lu o  e a c h .  B o n d s ,  s e e  t a b l e  a b o v e .  V. 8 4 . p. 449 .509 . For year 
ending June 30 1909, gross, $83,883; net, $21,123; lnt. and taxes, $51,315; 
ba l., d e f ., $30,192. Pres., S. H . B racey ; S ec ., Charles Blackburn; T reas.. 
W m . G eorge. O ffice , 1606 T ribune B ld g ., Chicago, 111.—  (V . 90, p. 697.)

CINCINNATI FINDLAY & FORT WAYNE RY — Owns F indlay, O ., to  
Ft. W ayne, In d ., .80 m  ; also con n ectin g  link with the Cln. H am . & D . from  
Delphos to Mandate, 12 nr., com p le ted  O ct 15 1904. V . 77 p. 88 694. 
Leased to Cln. H am . & D . for 99 years from  N ov . 1 1903, w ith privilege o f  
renewal for like periods forever. V . 78, p 286. S tock , $1 ,250 ,000 , all 
ow ned by the Cln H am . & D .. w hich guarantees bonds, prln. and Interest. 
Mtge. Is lim ited by  special agreem ent to  $1,150,000 , or abou t $12 500 per 
m ile. Bonds are su b ject to  call at 10 2 H and Interest. V . 78 p 286 342, 
701. Form  o f guaranty , V . 78, p. 701.— (V . 90, p. 697.) ’ '

CIN. GEORGETOWN & PORTS. RR.— See “ E lectric R a ilw a y  S e ctio n .’ ’
CINCINNATI HAMILTON & DAYTON RY — The system Includes:
Road owned—  M iles .

Cincinnati to  D ayton , O ________  59
D ayton to Iron ton . O ___________  165
D ayton to  D elphos, O ___________ 95
T ra ck a g e .......................     62

Roads leased— (*S eeth ls Co.)
D ayton & M ich igan______________*142
H om e A ve. R R . . ...........................  3

Proprietary roads—  A llies.
Cincinnati Ind. & W estern_____*361
Cincinnati & D ayton . . ............. -  13
Colum bus F indlay & N o rth e rn ..  18
Bow ling Green R R ----------------------- 19
Plqua &. T ro y  B ran ch ----------------- 8
Clncln. F ind. & F t. W a y n e ___ *91

T ota l o f  a ll--------------------------------1,036
Owns $11,000 ,000 Pere M arquette R R  stock ; also ow ns D ayton  & U nion 

lolntly with C lev. Cln. Chic. & St. L. and Jointly w ith Southern R y . controls 
Cln. N ew  Orl. & T ex . P a c. R y . V . 75, p. 978.
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, e tc ., see notes on first page]

Chicago & Western Indiana— S tock  (see t e x t ) . - - - - - -
General m ortgage gold sink fund sub j to  call 1 0 5 .c*
Cons M $ 5 0 ,000.000 g ........................... ................ IC .c*& r

Chlcazo & West Michigan— See Pere M arquette H R  
Chlcazo Wisconsin & Minnesota— See W isconsin Cent
Chihuahua & Pacific— First M gold................- - - - -M a
Choctaw & Memphis— See Chic R ock  Island fc P a cR y  
Choctaw Okla & Gulf R R — See Chic R ock  I & Pac R y  
Cincinnati Bluffton & Chicago— 1st M $1,500,000 g .c+  
Cincinnati Dayton & Ironton— See Clncln Ilam  & D ay 
Cincinnati Find & Ft W — 1st M g  guar end r e d --N  c* 
Cincinnati Hamilton & Dayton— C om m on s to ck — - -  

P re f,5%  (rem aln ’g  $7,751,425 canceled; V 9 1 ,p  1092)
Second (now  first) m ortg a ge  g o ld -----------------------Fc*
General m ortgage $7 son ooo  g .ild ------------------ Ale c*
Cincinnati D ayton  & Chicago first m tgo g o l d - - - - - N  
Cln D ay  & Ironton  1st M g g u a r  (assu m ed)— C c.e*
CIn H am  fc D ayton  consol m ortgage---------------------Ce
Cincinnati fc D ayton  1st m ortgage-----------------------------
T oledo  Findlay fc Springfield 1st M -------------------- - - 
1st & ref M $75,000 ,000 auth , part gu_B ax.c*& r* 
General m ortgage $20,000,000 redeem able te x t -.C e  
Coll tr pur m  notes $11,557,000 g gu p& l rcdparC e.xc 
Car trusts gold $54 ooo  due s-a begin O ct 0 0 _ -C c .c  
Car trusts $92,000 due semi a n n u a lly -------------------- 
Car trusts Ser A  duo $110,000 sem l-ann------------ -B a .
Ind Dee fc W  1st M gold red ln o t guaranteed . .C e

at 1 1 0 ..................- .................. - (gu ar p & I ( e n d ) . ,  c
C I & W  1st & ref M $8,200,000 g gu p & I e n d - .T a  
D ayton  fc Michigan 0 st m ortgage guar p fc I e n d - . c  
PIqua fc T roy  1st M $250,000 gold guar p fc I - . - . c  
Cincinnati Find fc F t N  1st M g guar end r e d - .N  c * 

CIncin & Ind W estern— See Chicago Clncln fc Loulsv 
Cincinnati Indianapolis & W estern— See Cincinnati H 
Cincinnati Inter-Term inal RR — 1st pref stk (see text) 
Cincinnati Lebanon & Northern— First m o r tg a g e .. .c  

1st con M $1,500 000 g gu p & I end (V  75 p 1398) .c *  
Cln & M usk Val— 1st M $2 ooo  ooo  g  gu p fc 1 end F .c* 

Incl. June 30 1910 b $4,300,000 In treas. and $1, 
1908. c  $2 ,064,000 In treas. and $300,000

M iles
Road

D ate
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last D ividend  
and M aturity

$100 $5 000,000 6 Q - -M 31 O ct 1 1910 1M
48 1882 1,000 7.533,667 6 g — M D ec 1 1932

1902 l.OOO&c 35,984.000 4 ft J fc J July  1 1952

180 1905 1,000 2 360.000 5 g J fc J Jan 1 1955

62 1903 1,000 As COllat. 5 g M fc S Sept 1 1933

91 1903 1,000 1,150.000 4 g M fc N N ov  1 1923
100 8,000,000 See text T ex t Dec 24 1903 2 %
100 248,575

59 1887 1,000 2,000,000 g J fc J Jan 1 1937
59 1892 1.000 3,000.000 5 g J fc D June 1 1942
95 1892 1,000 1,200 .000 4 A fc O Apr 1 1942

167 1891 1 ,000 3,500,000 5 g M fc N May 1 1941
All 1905 1,000 17.500.000 4 H J fc J Jan 1 1955
13 1887 1,000 300,000 4M J & ,T July  1 1937
14 1889 1,000 300,000 6 A fc. <) O ct 1 1929

All 1909 $ & £ b l 4 ,500,000 4 J fc J July  1 1959
All 1909 c 20,000,000 See text See text July  1 1939

1908 1,000 d l l , 557,000 4 g J fc J July  1 1913
1905 1,000 594,000 4 H S A fc O T o  A p r  1 1 9 1 6
1904 l  n o n 736,000 g A fc o T o  O ct 1 1914
1910 1,000 2,320,000 5 J fc D T o  J ’ne 1 1920

1 262 1 1895 i . o o o 2,229,000 5 g J <& .1 Jan 1 1935
I 11895 1,000 933,000 5 g J fc J Jan 1 1935

361 1002 1,000 4 722.000 4 g J fc .1 Jan 1 1953
142 1881 1  n o n 2,728.000 5 .T fc J Jan 1 191 l

9 1899 1,000 250,000 4 g M fa N N ov  1 1939
91 1003 1,000 1,150,000 4 g M fc N N ov 1 1923

am llto n & D a y  ton
T e x t 100 804,500 4 F fc A A ug 1 1910 2 7c

38 1886 1,000 200,000 5 J fc J Jan 2 1916
52 1902 1,000 1,255,000 4 g M fc N N ov  1 1942

148 1898 1 000 1.750 000 4 g F fc A A u g  1 1 9 4 8

023,00 0 co ll f o r  t e m p o r a r y  lo a n s ; t h e r e  Is  a Is o $13,0 00,000 a d d ’ I und
co ll, f o r  t e r n p o r a r y  1 o a n .  d $1 9,000 t o  r c t l r e  r e m a l n l n g  r e f u n d l n

Places W here Interest and  
Dividends are Payable

Chicago
J P M organ & Co N Y  
III T r fc S B k , Chic; A N Y

O ffice 80 B roadw ay, N Y

Sept ’ 08 cou pon  not paid

J P M organ & C o, N Y
Cincinnati

J P  M organ & Co N Y
do  do
do do
do do

O wned b y  C om pany 
d o  do
do do

J P  M organ & C o, N  Y
do do

Central Trust C o, N Y  
J P M organ & C o, N Y  
R W lntUrop & 0<> N Y  
J P  Morgan & C o, N Y  
Central Trust Co N Y  

do do
J P M organ fc Co N Y
J P Morgan & Co N Y
Un Sav Bk & T r C o ., Cln 
J P M organ fc C o, N  Y

Cincinnati
Central T r  & S D  Co Cln 
Farm ers’ L & T r Co N Y
Farm ers’ L  4  T r  On N  Y  
er purch . m on ey  notes o f  
g  4s o f  1904._____________

O R G A N IZ A T IO N .— Th e com pan y resum ed possession on  A u g. 19 1909, 
the finances having been readjusted w ithout foreclosure per plan o f June 
1909 (V . 88, p. 1436, 1498). U nder the plan the m anagem ent o f  the system  
was taken over  b y  the B . fc O. R R .,  and the ow nership o f the controlling 
stock Is to be acqu ired  b y  that com pan y  at the end o f 7 years from  July 1 
1909 at a price then to be fixed b y  arbitrators: during the 7 years said 
controlling stock  Is to be vested  In three votin g  trustees, one to  be President 
for  tim e being o f  B . & O . i i : 1 ! 1 - : ' 1 1 1  1 : I

B O N D S , & c.— The holders o f  4 M %  notes ($15,000,000 receive I for each 
$1,000 note and Its coupons $60 In cash and $1,000 o f new gen. intgc. bonds 
(total Issue $20 .000 .000). to draw Interest as follow s: 4 M %  dependent upon 
Incom e until Julv 1 1911: then 1%  fixed and 3 H %  dependent upon Income 
until Ju ly  1 1914; then 3%  lixed and \ y i%  dependent upon Incom e until 
Ju ly  1 1916; thereafter A H %  lixed. ; q •, A J  i .1 i : i l
1. F irst and Refunding Mortgage dated J u ly  1 1909, Auth . Issue, $75 ,000 ,000. 

This m ortgage covers all the lines o f railw ay o f  the com p an y , all Its
leasehold rights, all stocks o f  subsidiary com panies ow ning operated lines 
and all property  acquired b y  use o f  said bonds or the proceeds thereof. 
(See V . 88, p. 1498; V . 90, p. 771.)

O f w hich there have been Issued $27 ,500 ,000, v iz .:
(a) T o  pay  or adjust Indebtedness due and accru ed -------------------$7,500,000
lb) F or im provem ents now needed______________________________  5 ,000,000
(c) F or necessary w orking cap ita l________________________________ 2,000,000
(d) F or collateral to  $11,557,000 4 %  purchase m oney notes o f

1008 ____________ __________  _____ ____________________________13,000,000
Reserved for "future use, $47,500,666, v iz .:

(e) F or add itions, Im provem ents and betterm en ts---------------------in n n
If) F or refunding underlying b on d s_____________________________  23,779,000

The bonds specified above  as (6) and (c) and $5,500,000 o f  those nam ed 
as (a) are guaranteed, prln. and ln t., b y  the B altim ore & Ohio R R . Co.

U nder supplem ental agreem ent dated July 1 1909 (V . 89, p . 469) $11 .
557,000 4 %  purchase m oney notes dated 1908 and due July 1 1913 (of 
which a small am ount reserved to retire outstanding refunding 4s o f 1904 
had In Ju ly  1910 not been Issued) are secured b y  pledge o f $13 ,000,000 new 
"first fc refunding”  4s. These notes arc guar, b y  the B. & O. See form , 
V . 89, p . 918. The ref. m tge. bonds (dated 1964, fo r  which the purchase 
m oney notes o f  1908 were exchanged) have been or  are to  be canceled.
2. General Mortgage (see above)— Total Issue, $20,000,000.

The fixed Interest on the general m ortgage will bo payable Jan . 1 and 
July  1, and the Interest dependent on Incom e (non-cum ulatlvo) will be 
payable N ov . 1 yearly O f the generals, $15,000,000 are Issuable In e x 
change for the 4 Vi%  notes, the rem aining $5,000,000 for floating d ebt, A c .

In consideration of the undertakings o f  the B . fc O ., the original bonds 
Issued under the general m ortgage are to  be sub ject to  call on an y  July  1 
prior to  July  1 1916, for exchange for new 4 %  bonds secured b y  the gen. 
m tgo. and guar, b y  the B. fc O . as to prln. and lnt. T h e original bonds are 
also to be subject to call for paym ent at par and accrued lnt. and the 4 %  
guar, bonds at 103 and accrued lnt. on  an y  Jan. 1 or  Ju ly  1.

During Julv 1916 (or sooner. In case o f  earlier acquisition  b y  B. & O . 
o f  the controlling stock) the B. & O. w ill, u p on dem an d , unless said gen. 
m tgo. bonds shall have been sooner redeem ed, a t Its op tion  either (a) pay 
8 5 %  In cash and Interest for said bonds or (b) Issue In exchange therefor a 
new 4 %  bond secured b y  said gen. m tge. and guar. prln. and lnt. b y  the 
B fc O .; the B . fc O . to  elect w hether to  m ake such purchase or  exchange.

G U A R A N T IF .S .— Guarantees securities o f  Cln. In d . & W est., D ayton  & 
M ich, and Cln. Find, fc F t. W ayne; also $933,000 In d . D eo. fc W est. 5s. 
A lso guaranteed $9,207,000 Pere M arquette refunding 4s, but stockholders 
o f C. II. fc D. subsequ ently  v oted  to cancel lease and guaran ty . V . 85, 
p . 653; V . 87, p . I

E A R N IN G S .— 2 m o s ., /1 9 1 0 .......... .......Gross, $1 ,706,745 ; net, $386,170
Ju ly  1 to  A u g. 31. \ 1 0 0 9 - ............ G ross, 1 ,575,499; net, 339,620

' R E P O R T .— R ep ort for  year ending June 30 1910 In V. 01, p . 1091
Year ending Jun e HQ—  1909-10.

Miles op era ted _________________________  1,036
Gross earnings___________________________$9,446,524
N et Incom e ____________   1,554,228
D educt Interest on bonds -   1 ,786,899
Interest on  bills payable, & c ________  128,004
R e n ta ls . . ..............    358,588

1908-09.
1.036 

$7,897,047 
1,131,078 
2,206,176 

246,577 
370,247

1007-08.
1,038 

$8,011,483 
1,145,955 
2,217.262 

234,522 
368,073

Balance, deficit, for  y ea r ....................  $720,263 $1,691,922 $1,673,902
O F F IC E R S .— Chairm an o f  B oard , Daniel W illard; President, W illiam  

Cotter: V ice-P ros., J. L. Cram er; Sec. and T reas., F . M . Carter; A sst. 
S ec., E . M. D cvcreux .

D irectors— O scar G. M urray, L . F . Loree, G eo. F . R a n dolph , W illiam  
C otter, G eo. W . Perkins, Charles Steele, Frederick W . Stevens, G eorge F. 
Baker, Daniel W illard, Joseph W ood , E. R . B acon , H enry F. Shoem aker,
F . D . U nderw ood , H arry B ron n cran d  N orm an B. R ea m .— (V . 91, p . 1095.

C IN C IN N A TI IN D IA N A P O L IS  & W E S T E R N  R R — H am ilton . O .. to  
Sprlnglleld, III.. 284 101103’ Sldell, 111., to  W est L iberty , 77 m iles; trackage, 
W est Liberty to  O lney, 8 m iles. A consolidation  Sept. 1902. V . 75. p 
2 3 9 ,2 8 9 .4 9 7 ,7 3 2 .  S tock  au th orized , $ 8 ,200.000; Issued. $7,115,800; all 
ow ned b y  C. H . fc D . , which received d ividends thereon In 1902-03, $126,798; 
In 1903-04, $167,322; In 1904-05, $156,095.

B O N D S .— Th e “ first and re fu n d in g" Is o f  1902 ($8,200,000 authorized 
Issue) are guaranteed principal and Interest, b y  C. II. fc D . b y  endorse
m ent. V . 75, p . 1201. 1335; V . 77, p . 1290. G uaranty. V . 78, p . 2011.

T h e I. D. fc W . bonds are redeem able by lot at 110 at any tim e on eight 
w eeks’ notice : $933,000 are guaranteed by Cln. H am . fc D ayton . Car 
trusts Juno 1910, $36,000 4 %  equipm ent notes, due sem i-annually to  N ov . 1 
1011 Incl.; lnt. M .& N . a t Blair fc C o ., N .Y .— (V .88 , p .451; V .89 , p. 469.)

C IN C IN N A TI IN T E R -T E R M IN A L  R R — O wns a road 6 m iles In length 
con n ectin g  the Chesapeake & O hio bridge and the Cln. H am . fc D ayton  
term inals. Controlled by  Chesapeake fc Ohio R y . Com m on s tock , $1 0 ,000 
In $100 shares, Issued for purpose o f  con tro l. There Is authorized $ 1 ,0 0 0 ,
000 o f  first preferred 4 %  cum ulative stock  secured by m ortgage to  the 
Union Savings Bank & Trust Co. o f  C incinnati, as trustee, and rentals paid  
by  Chesapeake fc Ohio and Louisville fc N ashville, and su b ject to  call on 
any  Interest d a y  after F eb . 1 1915 at 105. V  79, p. 212: V . 80 p . 1728, 
2398, 2620. R entals received  to  year ending June 30 1909, $32,436; d lv s .i  
$31,804; baL , su r., $632. P res., G eo. W . S tevens.— (V . 80, p . 2620.)

C IN C IN N A T I LEBANO N  & N ORTH ERN  R Y .— O wns Cincinnati, O ..  to  
D odds, 38 m iles. Including 6 m iles from  Lebanon to  D odds, leased to  the 
D ayton  Leb . fc Cln. R R .;  M iddletow n June, to  M iddletow n, O ., 14 m ile* 
(form er Mid. & Cln. R R .,  taken over Jan. 1 1903); to ta l, 52 m iles. S tock  
authorized $1,500,000 : outstanding $1 .100 ooo  m ostlv  ow ned b y  Penn. 
C o. V . 7 5 ,-p . 980. D ividend o f  3 %  paid In 1906 and 1909. O f the $1.
500,000 first cons. 4s o f  1902, guar. prln. fc lnt. by  the Pennsylvania Com 
pan y, $200,000 are reserved to  retire the 5s due 1916. V . 77, p . 86. Cal. 
year 1909, gross, $351,840; net, $101,729; other Inc., $39,108; charges, 
$74,553; d lvs. (3 % ) ,  $33,000; su r., $33 ,284 .— (V . 77, p . 86.)

C IN C IN N A TI & A IL SK IN G U M  V A L L E Y  R R .— (See M a p s of P en n sy l
vania R R .)— Owns M orrow , O ., to  T rln w ay , O ., 148 m iles; ha lf Interest 
Zanesville Term inal R R .,  5 m iles. V . 77, p. 86

O f the bond s, $250,000 are reserved for  future needs: sinking fund retire* 
yearly  1%  o f  those outstanding. If offered at par or  less. T h e P en n 
sylvan ia  Com pany  guarantees the b on d s, principa l and Interest. See 
form o f guaran ty , V . 76, p 653. S tock , $2 ,000,000 , all ow ned Jan. 1 1910 
bv the Pitts. Cln. Chic, fc St. L. R y . D ividends: 1 9 0 0 ,6 % ; 1901 to  1906. 
in c l., 2 %  y r ly .; 1907 and 1 9 0 8 ,4 % : 1909, 5 % . Penn. R R . ow ns $1 ,3 1 8 ,
000 o f the $1 ,750,000 bds Car trusts, $67,200 3>*s, paya b le  $22,400 y r ly . 
Yr end. D ec. 31—  Gross. N et Inc. Interest. Dividends. B alance.
1909 ............... ..............$928,011 $244,782 $70,000 (5 % )$ 1 0 0 ,0 0 0  $74,782
1908 .................... .........  783,888 205,719 70,000 (4 % )8 0 ,0 0 0  55,719

Paym ents In add ition  to  a b ove  In 1909 were $17,694 for  add ition s. Im
provem ents, & c. (against $10,346 In 1908), and $17,881 for  prln. and ln t. 
o f car trusts and hire o f equ ipm en t, & c.— (V . 82, p . 1494.)

C IN C IN N A T I NEW  O R L E A N S  & T E X A S  PA C IF IC  R Y .— (See M a p  o f  
Southern R y .)— Operates Cincinnati .Southern R y ..  ow ned by c ity  o f  Cin
cin n ati, Cincinnati to  C hattanooga, T en n ., 335 m iles; trackage, 2 m iles. In 
Jan. 1903 the entire stock  o f  the H arrlm an fc N ortheastern R y . .  20 m iles, 
was acou lred . but road Is operated separately. V . 77, p . 1743.

In 1901 lease was extended 60 years to  O ct 12 I960; rental until O ct. 12 
1906 was m odified  beginning July 12 1902 to  $1.050,000 yearly , the rem ain
ing $50,000 per quarter to  be deferred as It acciu es and to  be paid  au arterly  
at rate o f  $40,000 yearly , with Interest on deferred paym ents at 3 % ; rental 
under renewal to  be $1,050.000 yearly for first 20 years, then $1,100,000 for 
20 years: thereafter $1.200,000 . V . 73, p . 722; V . 74, p . 1251. Pref . s t o c k ,  
has prior rights on  dissolution , bu t no v otin g  pow er. V . 74 , p 528, 829 .

D IV ID E N D .— On p re f., 1 M % , paid quarterly Sept. 1 1902 to  S ept. 1910, 
both Inclusive. On com m on , 2 % , paid D ec. 1 1903 out o f accum ulated  
earnings to June 1903. Sept. 1 1904. 2 % ; June 1905. 3 % ; D eo .. 2 % ; 
June 1006, 3 % ; D ec., 2 M % ; 1907 to  1909, 5%  (J. fc D .) ; 1910, June, 2 H % -  
On April 1 1906 $1,500,000 5 %  notes were Issued to  pay  for Im provem ents, 
payable $150,000 sem i-annually to  April 1911 Inclusive. V . 83. p . 1225. 
In N ov . 1907 $500,000 3-year 6 %  notes were sold . V . 85 , p . 1338.

S T O C K .— C om m on, $3,000,000 , controlled  In Interest o f Southern R y .  
and Cincinnati H am ilton  fc D ayton  R y . V . 61, p. 26; V . 65, p. 1173.

Stockholders In M ay 1908 subscribed for $453,400 new preferred stock  
rt par. raising the am ount outstanding to  $2,453 .500. V . 86. p. 1099, 1409.

L A T E S T  E A R N IN G S .— / 1910____ Gross, $1 ,577,758 ; net, $663,826
2 m os., Ju ly  1 to  A u g. 3 1 .) 1909____G ross, 1 ,323,127; net, 473,397

A N N U A L  R E P O R T .— R ep ort for  year ending June 30 1910 was in 
“ Chronicle”  O ct. 29 or N o v ., show ing: Gross, $9 ,079,472 ; net, $3,312,269 ; 
oth . In com e,$291,987; ln t., rentals, & c., 51,406,732 ; Im pts., $1 ,475,959 ; d lv . 
on  pref. ( 5 % ) , $ l’22,670; d lv . on  com . ( 5 % ) , $150,000; ba l., s u r . , $448,895 
In  1908-09, gross, $7,826,982 ; net, $2 ,507 ,299 .— (V . 91, p . 1095.)

CIN C IN N A TI N ORTH ERN  R R .— (See M a p  Cleveland C in. Chicago & St. 
L ou is .)—  Owns Franklin, O ., to Jackson , M ich.. 208 miles: trackage (C. C 
C. & St. L . ) , Franklin to  Cincinnati, 38 miles: at Jackson , 1 mile. On Jan . 1
1910 Clev. Cin. Chic. & St. L .ow n ed $1,707,400 o f  the $3,000,000 stock  
and $581,000 bonds. First dividend on  stock , 3 % . paid March 1 1910. 
In year ending D ec. 31 1909, gross, $1 ,177,691: net Inc., $264,456; charges, 
$114,770: d iv . (3 % ) ,  $90,000; balance, su r., $59,686. For 8 m os. ending 
A u g  31 1910, gross, $827,947, against $731,799 in 1909; net, $167,812, 
aga inst $148,518. Pres., W . C. B row n.— (V . 90, p . 697.)

C IN CIN N A TI RICHM OND & FO RT W A Y N E  R R .— Owns from  R ich 
m ond, In d ., to  A dam s, In d ., 86 m .; leases 5 m . o f P . F t. W . & C. N ow  o p 
erated (Sept. 1910) b y  Grand R apids & Indiana R y . R en ta l, net earnings. 
Int. Is guaranteed by  the Pennsylvania Co. and Pitts. Cln. Chic, fc St. L . C o. 
lolntlv (the P . C. C. fc St. L. taking the place o f the Cln. H am . fc D ayton  
In 1888). S tock , $2,186,600 (par $50.) o f w hich Penn. C o. ow ns $1 ,257 ,
900. D ue guarantors O ct. 1 1910, $1,779,028 .

Year end. D ec. 31. Gross. N et. Interest, & c. Balance.
1909 ............. ....................... $668,639 $102,995 $181,720 d e f .$81,725
1908 .....................................  613,703 114,999 163,938 def. 48,939

C IN CIN N A TI UNION D EPO T & T E R M IN A L  CO.— V - 91. p. 518.
C L E A R F IE L D  & M AH ON IN G  R Y .— (See M a p  B u t. Roch. <k P itts .)—  

Owns road, com pleted In 1893, from  Du Bols Jet., P a ., on B ut. R . fc P .,  to 
Clearfield on Beech Creek R R .,  26 miles. Leased during corporate existence 
and renewals thereof to  Buffalo R ochester & P ittsburgh— which see— at a 
rental payable In gold and equal to  6%  on $1,000,000 stock , par $50, and 5%  
on  bond s, the latter being gu ar., p . fc 1., b y  endorsem ent. In N ov . 1909 
the authorized stock  was Increased from  $750,000 to $1,000,000, o f  which 
$150,000 has been Issued. V . 89, p. 470, 1141.— (V . 89, p . 470, 1141.) j
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, A c . ,  see notes on first page]

Cin New Orl & T exas Pac— Com stock  $3,000,010 ____
Preferred stock  5 %  cum ulative $3 ,000 ,000.............
N otes, last Installm ent___________
N otes______________________ _ ~ "
E quip  trusts last Installment (V  78, p  T391) I ” 

d o  Her II due $97,000 sem l-ann (V 82 p 928) 
Cincinnati Northern— 1st M $3,000,000 g o ld - -G c * & r  
Cincinnati R ichm ond & Ft W — 1st M gold Int guar o* 
Clearf d &  M ahoning— Stock  6 %  rent $1,000,000 a u th . 

First m ortgage gold guaranteed B R  & P . .G  c*& i
Cleveland Akron & C olum bus— Stock  $4 ,000 .000____

General m ortgage (now  first) g o ld ____________________
First consol m tge $4 ,000 ,000 /guaranteed  p & 1 en d .

gold sinking rund---------------\ not guaranteed_____
Cleveland C incinnati C h icago & St Louis— Com  stock

Preferred stock  5 %  n on -cu m u latlve_________________
C I St L & C con  M draw n at 105 sink fund 1 % ___c*

Gen 1st M $10,000,000 g s  fn o t d r a w n ____ Ce c& i
Cleve Col Cln & Ind consol m ortgage (see t e x t )____

Gen cons m ortgage ($12,000,000) g o ld ..l ls .c * d o r
Indian & St L 1st M In 3 series o f  $667,000___U s.c

2d M ($2,000,000) gold Indlanap to  Terre H _ ._ c *  
Clev Cln Chic & St L W hite W at Val D lv  1st g .C e .c*
Spr & Col D lv  (Col Sp & Cln) 1st M g o ld ______Ce c*

Cairo D ivision  1st M $5,000,000 g o ld _______Ce.e*
■ St Louis D lv  coll tr gold ($351,000 In s f ) . .C e ,c & i
■ Clncln W a b  & Mich D lv  first m tge gold . . . U s e *  

Gen M 100 years for $50,000,000 g o ld .. .M e x .c * & r
N ew  bon d s, $20,000,000 a u th o r iz e d ________________
N otes $5,000,000 g o ld ___________________________ c&r

Obligations for  P roprietary Lines  
C incinnati Sandusky & Cleveland— Preferred s to ck .

Consol (now  first) m tge $3,000,000 g o l d . - .A B .c  
Central Indiana first m tge $4,000,000 gold  gu ar_ .C e  
Cb I & St L S L 1st M $3,000,000 gold  gu ._C e .c*& r  
Lou isville & Jeffersonville Bridge 1st M— See thatCo 

Cleveland C olum bus C incinnati & Indianapolis— Cleve 
C leve Lorain & W heel— Con m tge (now  1st) g -U sm .c*  

General m ortg age$ l .000 000 gold  redeem  at 1 0 5 ..  N 
Consol ref m tge $10,000.000 gold  red at 102 H -T a .c*

M iles
Road

86

"26

177
188 j

175

301
391

72
72
62
45

267
104
203

1,021

170
125

45

land I
102
102
102

D ate
Bonds

1006
1907
1904
1906
1901
1871

1803

1887
1900
1900

1880
1886
1874
1884
1860
1882
1890
1890
1800
1800
1801
1803
1010
1007

1888
1003
1003

ndiana
1803
1896
1000

P a r
Value

$100
100

1,000
1,000
1,000
1.000

50
1,000 

100 
500 &c 

1,000 
1,000 

100 
100 

1,000
1.000 &c 

1,000 
1,000 
1,000 
1,000 
1,000

500 &c
1,000

1.000 &r
1.000
1 .000

500 fr,&C 
i.uuo &<

50
l.oor
1.000
1.000

polls St
1,000 
1,000 
1 000

Am ount
Outstanding

$3,000,000 
2 ,453 400 

150 000 
86,000 
85,000

1.067.000
1,000,000
1.800.000

000,000
650.000

4 .0 0 0 . 000 
1,800 000
1.023.000

624.000 
47,056,300 
10,000,000

623.000
7.250.000
4.138.000
3.205.000
2 .000 . 000

500.000
650.000 

1,103,730
5 .000 . 000

10,000,000
4 .000 . 000 

25,137 000 
10,000,000

5 . 0 0 0 .  0 0 0

428.997
2.571.000
1 .500.000
3 .000 . 000

Louis & Chi
5 .000 . 000

800.000
4 .0 0 0 . 000

Rate
%

When
Payable

Last D ividend  
and M aturity

Places Where Interest and 
D ividends are Payable

5 In 1909 J & D June 15 1910 2 H Cincinnati
5 In 1909 (3—  M Sept 1 1910 1 M d o

5 A & O April 1911 Cincinnati, O hio
6 J & D D ec 1 1910 C incinnati, Ohio
4 M & S Mch 1911 Blair & Co N ew  Y ork
4> i g M & N M ay 11-M ay ’ 16 E quitab le Trust Co N Y
4 J & J July l 1951 G uaranty T rust Co N Y
7 g J & D June 1 1921 W inslow . Lanier<SoCo N Y
6 J & J July  1 1910 Checks mailed
5 g J & J Jan 1 1943 36 W all Street N ew  Y ork

4 In 1910 M & S Sept 24 1910 2 % Checks m ailed
5 g M & s -Vlch 1 1927 W inslow ,L auler & Co N Y
4 g F & A Aug 1 1940 do do
4 g F & A Aug 1 1940 do d o

4 In 1910 M & S Sept 1 1010 2 % J P M organ & Co N Y
5 In 1910 Q— J O ct 20 1910 U 4 do d o

6 M & N M ay 1 1920 do d o
4 g (3— F Aug 1 1936 d o do

7 or  6 g J & D June 1 1914 d o d o
6 g J & J Jan 1 1034 d o d o
7 Various July 1 1919 do d o
6 g M & N N ov  1 1912 d o d o
4 g J & J July 1 1940 do d o
4 g M & S Sept 1 1940 do do
4 g J & J Jan 1 1930 do d o
4 g M &, N N ov 1 1990 do d o
4 g J & J July 1 1991 d o do
4 g J As n Juno 1 1993 d o d o
4 J & D June 119 30
5 g J A D June 1 1911 d o d o

6 M & N N ov 1 1910 3 % d o d o
5 g J & J Jan 1 1928 d o do
4 g M & N M ay 1 1053 Central Trust Co N Y
4 g A & O Apr 1 1953 J P  M organ & Co N Y

cago— Se e Clevela nd Cincinnati C hlcago & St Louis
5 g A & O O ct 1 1933 2 W all Street N ew  Y ork
5 g J & D June 1 1936 do do
4 H  g J & J Jan 1 1930 do do

CLEVELAND AKRON & COLUMBUS RY.— (See M a p s o f Pennsylvania  
R R . )— Owns from  H udson , O ., to  C olum bus, O ., 144 m iles; Dresden branch , 
KUbuck to  T rln w ay , 34 m .; A p p le  Creek branch , 0 m .: H ow ard coal branch, 
4 m .; coal spurs, 5 m .: total ow n ed , 196 m .; trackage. Trlnw ay to Zanesville, 
17 m . O w ns a fourth Interest In Akron *  Barberton Belt R R . 24 m 
V . 76, p . 435. Car trusts D ec. 31 1009, $588,773, due $82,092 yearly .

Penn. C o. took  control June 1 1809, purchasing $2,237,500 o f  the $4,000 
000 stock  (nar $100). D ividends. 2 %  yearly . Sept. 1901 to Sept. 1005
1006, 3 %  (M -S ); 1907. M ch., 1 K % ;  S ept., 2 % ; 1908 and 1900, 4 %  (M -S); 
1010. 4 % .  O f 1st consol, gold  4s o f  1940 (Com m ercial Trust C o. o f 
Phlla*. KHs te e ) ’ 51,023,000 are guar., prln . & Int., b y  the Penn. Com pany; 
$1 ,800 ,000  are reserved to retire the gen. 5s due 1027; V . 71, p . 390; V . 76, 
p . 653; V . 77, p. 1746, 2280 R ep ort for 1907 in V . 87, p .282 . In  1909, 

5551,431; o th . Inc., $20,893; ch gs ., $232,476; d lv . 
( 4 % ) .  $ 1 6 0 ,0 0 0 ;add . & im p ts ., $164,765; b a l. ,s u r .,  $15 ,083 .— (V .8 7 ,p .2 8 2 .)

CLEVELAND CINCINNATI CHICAOO & ST. LOUIS RY.— (.See M aps  
N . Y . Central & II. R. R R .) .— R O A D .— Radiates from Indianapolis. Ind. 
westerly to Chicago, Peoria, Cairo, III., St. Louis, easterly to Sandusky, 
Cleveland, Columbus and Cincinnati, O ., and southerly to Louisville.

Owned D irectly—  M iles.
C leveland, O ., to  C olum bus, 0 . .1 3 8
G allon , O .. to  Indianapolis_______203
D elaw are to  Springfield____________ 50
Cincinnati to  L a fayette___________ 170
Indianapolis to  Terre H aute______72
H arrison B r a n ch _____________  7

Leased— entire stock owned—  
Cincinnati L a fayette & Chic. R y .  57 
Cairo V incennes & Chic. R y —  

C airo, 111., to  T ilton  & b ra n ch .261 
St. L. D lv .,  T . H . to  E . S t. L .1 9 0  

C olum bus Springfield & C ln .—  
C olum bus, O ., to S prin gfie ld -- 45 

W h ite  W ater— H arrison, In d ., to
H agerstow n, In d ..............................62

Cln. W abash & M ichigan R y .—  
Benton H arbor to  Rushvllle and

branch _______________________ 249
O ther l in e s _____ __________ 59
Cincinnati Sandusky & Cleve. R y .—  

San dusky, 0 . , t o  D a y ’ n , O ..& C .170

•See this com pan y .

Leased and Controlled—  M iles.
Cincinnati & Springfield R y ____  48
Colum . H ope & G reensb’g R R . .  24 

Join tly  Operated—
Chic. In d . & St. L . Short L in e . .  44 

Trackage Into C incinnati, A c . .  32
T rackage Into Jeffersonville____  53
Trackage Into T oledo  (V . 79, p. 

1023, 2 6 9 6 ) . . . .........................  48

T otal Included In earnings___ 1,982
Operated; earns, kept separate—

Peoria & Eastern R y ....................... *351
Cincinnati N orth ern ........................*248
Kankakee & Seneca R R ...............  42
Mt. Gilead Short L ine___________ 2
L ou lsv . & Jeffersonv. B ridge________  *3

T ota l o f  system  D ec. 31 ’ 0 9 .-2 ,6 2 8  
Trackage 111. Cent. Into Chic. 1

On percentage basis________ /
Operates Independently—

D ayton & U nion R R . (• ).............  47
D ouble t r a c k . . .................... ..............339

A  new  dou b le-tra ck  line from  E vansville to M t. Carm el, In d ., 30 m iles, Is 
to  pe com pleted  abou t Jan . 1911 under the charter o f  the E vansville M t 
Carmel & N orthern R y . V . 83, p. 817, 1098; V . 90, p. 712.
.  H IS T O R Y . <Scc.— A  consolidation  o f the Cincinnati Indianapolis St. Louis 
& C hicago Railw ay C o ., the Cleveland Colum bus Cincinnati & Indianapolis 
R a ilw ay C o. and the Indianapolis & St. Louis R ailw ay C o ., m ade In July 
1889, per plan In V . 48, p . 427. Of the com . stock , $30,207,700 was In Jan. 
1910 ow ned b y  the L . S. & Mich. So. R y .,  a m ajority  o f  the entire share 
capital. V . 72, p. 86; V . 82, p . 749.

The com pan y Is also one-fou rth  ow ner o f Peoria & Pekin Union R y . 
(through the Peo. & East. R y .) ,  one-fourteenth ow ner In Term inal R R . 
A ssociation  o f  St. Louis, and tw o-flfths ow ner o f Indlanap. Union R y .,  and 
part ow ner o f  Cent. Indiana R y .,  Cent. Union D epot & R y . o f  Cincinnati 
U nion D epot o f  Colum bus, D ayton U nion R y .,  D ayton  & Union R R .,  Mun 
cle  Belt R y . and F indlay Belt R y ..  which are operated Independently.

S T O C K .— T h e stockholders vo ted  June 21 1905 to Increase the com m on 
stock  from  $28 ,700 ,000 to $40 ,000 ,000 and O ct. 31 1906 to  $50 ,000 ,000. 
In  1907 $4,806,580 was subscribed fo r  b y  stockholders a t 90; $2 ,249 ,720  
add itional was sold to  Jan. 1910. V . 83, p . 687, 1290; V . 84, p . 1247.

D IV ID E N D S .— r 9 7 .  ’ 98. ’ 99. ’ 00. ’01. ’ 02 to  ’07. ’08. 1900. 1910.
C om m on ...........- . % )  0 0 0 3 3 H 4 yearly . 1 0 4
P r e fe r re d ............. % 1 2 H  5 5 5 5 5 yearly . 5 5 5

B O N D S .— The sinking fund provision o f the Cleveland Colum bus C incin
nati A  Indianapolis consol, bonds (stam ped) has been canceled. The prin
cipal o f these bonds Is payable In go ld , but the interest Is payable at option  
o f holder, either In lawful m oney at 7 %  per annum  or In British sterling at 
6 % . O f the Indianapolis A  St. Lou is  1st 7s. series " A ”  are J. & J .; series 
* 'B ,”  M . & S .; series “ C ,”  M. & N.

St. Lou is D ivision  bonds, see deed o f trust, V . 52, p. 42-45.
The 100-year mortgage o f 1893 Is lim ited to  $50,000,000. In A p r. 1910 

$22,115,000 gen . 4s were reserved for  prior liens (exclusive o f Cairo division , 
Peoria D ivision , M ichigan D ivision and the St. Louis D ivision west o f  Terre 
H aute), and $2,748,000 for equipm ent, construction  and betterm ents, & c.. 
$1 ,000,000 yearly . See V . 78 . p . 1446; V .  79 , p . 733; V . 83, p . 370; V  87 
p . 1010; V . 90, p . 626, 1044. G uarantees Chic. Indian . & S t. L . Short Line 
R y . .  Cent. Indiana R y . and Springfield U nion D epot Co. bonds. V . 7 7 . 
p . 510, 517, 769, 1363, 2280; V . 78, p . 1906, 1961; V . 79, p . 2589.
. ,X h«  « ‘ ockhol<le«  N o v - 17 authorized $20,000,000 bonds, o f  which 
$ 1 0 ,000,000 sold M ay 1910, payable in francs, to  prov ide  for  $5,000,000 
not,eL <i ue Junc 1 1911 an(1 floating debt. V . 89. p . 720, 778, 1141; V . 90. 
p .  1238, 1296, 1424, 1554. ’

f? ur other roads covenants to  p a y  N ew  Y ork  Central Lines 
$30 ,000 ,000 equipm ent trusts o f 1907 and 1910, the com p a n y ’s share of 
equ, 1P,l7en,t, ’<;ased beln*  53,700,347 and $2,300,000 , respectively . V . 85 . 
p . 1401; V . 86 . d . 168: V . 88. d . 761: V . 90. D. 1677.

F IN A N C E S .— Guarantees Interest on  Louisville & Jefferson 
vllle  Bridge bonds Jointly with the Ches. & O . V . 68 p. 8 2 2 . Capital 
s tock  per m ile o f  road ow ned D ec. 31 1909, $33,260; bonded debt, $36,134 
On M ch. 1 d ivs . on  the com . stock  were resum ed and Initial d lv . o f  3 %  was 
paid on C incinnati N orthern stock . V . 90, p 108. In M ay $10,000 000 
(50,000,000 francs) 4 %  debs, were sold to  retire the $5,000,000 notes due 
June 1 1011 and fo r  Im provem ents. V . 90, p . 1296, 1424, 1554, 1613.

E A R N IN G S .— 8 m o s ., /1 9 1 0 ............ G ross, $19 ,379,102; net, $4,266,992
Jan. 1 to  A u g .31. 1 1909............ G ross, 17,425,759; net, 4 ,808,629

R E P O R T .— R ep ort fo r  year ending D ec. 31 1909 in V . 90, p . 691, 712.
Year ending D ec. 31—  1909. 1908. In c. or D ec.

R ailroad revenues___________  $27,657,741 $24 ,242 ,617 + $3 ,4 1 5 ,1 2 4
O perating incom e (after ta x es )............  7 ,011,380 5,062,684 + 1 ,9 4 8 ,6 9 6
O ther Incom e.............................................. 623,233 554,026 + 6 9 ,2 0 7

Gross corporate  Incom e.........................$7,634,613 $5,616,710 + $2 ,0 1 7 ,0 0 3
Rentals o f  leased lines............................  $120,000 $120,000 ...........
Interest on  bonds, & c_______________  3 ,391,700 3 ,321,923 + $ 6 9 ,7 7 7
H ire o f  equipm ent, Incl. Interest___ 652,784 894,055 — 241,271
O ther r e n t s ___________________________  641,117 571,952 + 6 9 ,1 6 5
P rop . loss oper. Cent. Ind . R y ........... 52,641 .................. + 52 ,641
D ividends on  preferred, 5 % ...........   500,000 500,000  ...........
D ividends on  com m on , 2 % .................. 941,126 ..................  + 9 4 1 ,1 2 6

B alance, surplus for  y ea r__________  $1,335,246 S208.779 + $ 1 ,1 2 6 ,4 6 7
O F F IC E R S .— P res., W . C. Brow n, New Y ork ; V ice-P residen ts, E . V . W . 

R osslter, John Carstensen, C. E. Schaff, A. H . H arris and C. F . D aly; S ec., 
D w ight W . Pardee, New Y ork ; T reas., Chas. F . C ox , N ew  Y ork ; A u d itor ,
P . A . H ew itt, C incinnati, O hio.

Directors. -W illiam  K . Vanderbilt, F red ’ k W . V anderb ilt, Chauncey M. 
D epew , J . P lerpont M organ, W illiam  C. B row n, G eo. F . B aker, W m . K . 
V anderbilt J r ., W m . R ockefeller, W m . II . N ew m an, Jam es Stillm an, 
W alter P. Bliss, o f New Y o rk .—  (V . 90, p . 108, 372, 447, 626. 691, 712 . 
1044 1238, 1296, 1424. 1554, 1613.)

C L E V E L A N D  LO RA IN  & W H E E L IN G  R Y .— (See M a p B . A  O .)—  O wns 
from  Lorain. O ., to Bridgeport, O ., opposite  W heeling, W . V a ., 158 m .: L es
ter to C leveland, 28 m ., and branch to Bellalre, O ..  6 m .; operates S t. 
Clalrsvllle & N orthern , 3.33 m .; to ta l, 195 m .; and has trackage Into W heel
ing. V . 80, p . 1174

H IS T O R Y .— O perated b y  the B a lt. & O hio, w hich ow ns all o f  the s to ck . 
See that com pan y  and V . 72, p . 480; V . 73, p. 236; V . 86, p . 602.

S T O C K .— C om m on. $8,000,000 , and pref., n on -cu m ., 5 % , $5 ,000 ,000  
par $100. A fter 5 %  on each , both  stocks share alike. V . 60, p . 1058.

D IV ID E N D S .— On nref.. 1896, 3 % ; Dee. 1904. 2 5 4 % : 1905 to  Anri) 
1908, 5 % ; no further dlvs. to  be declared. D lv . on  c o m ., 2 54% In 1908.

B O N D S .— OI the $10,000,000 consol, refunding gold  4 )4 s . the rem aining 
$6,000,000 are reserved to retire old 5s. V . 70. p. 230, 480.

R E P O R T .— R ep ort for year ending June 30 1908 w as In V . 87, p . 1416. 
In  1908-09, gross, $3,796,182; net, $1,216,152; o th er Incom e, $4,038; ch ges.. 
& c., $506,168; balance, $714,022. Earnings now  Included w ith those o f  
B alt. & O h io .— (V . 87, p . 1416.)

C L E V E L A N D  & M AH ON IN G  V A L L E Y  R Y .— O w ns from  C leveland. O .. 
to Sharon , P a ., 81 miles (57 doub le  track ); N iles, O ..  to  New L isbon, O ., 
and branches, 44 m . Leased to  N ypano R R . (form erly  N . Y . Penn. & 
Ohio) till 1962; rental $525,967 per annum . C oupon Interest Is J . & J . ,  
registered Interest, Q .-J . S tock  Is $3,259,200 , o f  w hich $3,258,250 Is held 
by "A tla n tic  First Leased Lines Rental T rust C o ., L im ited ,”  o f L on don . 
D ividends in 1897, 1 3 H % : 1898 to  1904, both  Inclusive, 1 3 H %  yearly ; In 
1905, 11 -42% ; In 1906 to 1909. 1 1 .4 0 % .— (V . 63, p. 968.)

C L E V E L A N D  & M A R IE T T A  R Y .— Owns from  M arietta, O ., to  Canal 
D over, 103 miles, and branch. 7 miles, Z oar, O ., to Canal D over, leased. 
S tock , $2 ,000,000 , o f  w hich the Pennsylvania C o. D ec. 31 1909 ow n ed  
$1,791,900 (par $100); surplus earnings ov er  charges go  to  C. & M . D lvs. 
paid In 1906 ( 3 % ) .  $60,000; in 1907, 4 % ; in 1908, 5 % ; In 1900. 6 % .

B O N D S — Guaranteed prln. and Int. b y  Penn. Co  ; sinking fund 1 % .
E A R N IN G S .— In 1909, gross, $1 ,045,364 ; net, $304,203; Int. on  bon d s. 

$56,250; im provem ents, $188,556; other charges, $8 ,583; d lvs. (6 % ) ,  $120,
000; bal., sur., $20,813. In  1908, gross. $037,983.— (V . 88, p . 52.)

C L E V E L A N D  & PITTSB U R G H  R R . — (See M a p  Pennsylvania Railroad.) 
— Cleveland, O ., to  R ochester, P a ., 124 m iles; branches— B ayard , O ., to  
Rosw ell, O ., 39 m .; Y ellow  Creek to Bellalre, 43 m .; trackage, R ochester t o  
P ittsb . (P . F t .W . & C h ic .), 26 m .; other trackage. 23 m .; tota l, 255 miles

L E A S E .— Leased for 999 years D ec. 1 1871 to P en n . R R . C o ., and leas© 
transferred to Pennsylvania C o. R en ta l, d iv idends on  stock . Interest 
on bonds and organization expenses. “ Special guaranteed betterm ent 
stock”  (subordinate to the original stock  as to  d ividends o n ly ) , w ith d iv l. 
dends o f 4 %  guaranteed by the Penn. R R .,  Is Issuable for Im provem ents, 
V. 79. p. 2205, 2642; V . 83, p. 625; V . 85. p. 1082; V . 87, p . 812.

B O N D S .— Generals are all equally secured; guaranty . V . 56, p. 604.
E A R N IN G S .— In 1909, gross earnings, $11 ,104,914; net, $4,526,2777 

profit to lessee, $2 ,517,333 .— (V . 87 , p . 812: V . 89, p . 992.)
C L E V E L A N D  SH ORT LIN E R Y — T o  be a belt line around C leveland,

O ., from  a point near W est Park , 7 m iles west o f  C leveland, east, thence 
northeast to C olllnw ood, 19.05 miles, o f  which 9.68 miles In operation  In 
Sept. 1910. V . 91, p . 654. S tock , $3,750,000; all ow ned by  Lake S h ore  
& M ich. S ou th .; par. $100. V . 86, p. 167. Pres.. W . C. Brow n: V .-P . ,  
D . C. M oon .— (V . 88, p. 563; V . 91, p. 054.)

C L E V E L A N D  T E R M IN A L  & V A L L E Y  R R .—  (See M a p  Baltim ore A  
o n to .)— Owns from  Cleveland, O .. to  Valley J u n ction , 75 miles; branches, 
11 miles: yard track and sidings, 89 miles.

S T O C K .— Of the $4,615,300 common (par $50) B. & O . ow ns $4,594,300 
and o f the $2,060,750 preferred. $1 ,826,700 ; par, $100.

B O N D S .— The 1st M. bonds are guar., p. & L , b y  B . & O ., endorsed. 
Due B . & O . on  general a ccou n t June 30 1909, $1,176,056 .

R E P O R T  fo r  year ending June 30 1908 was In V . 87 , p. 1297. In  1908-Ofr 
gross, $1,056,488; net, $280,435; o th er Incom e, $31,702; Int., & c., $245,237; 
ba l., sur., $66 ,900 .— (V . 85. p . 1395; V . 87. p. 1297; V . 89, p. 1223.)

COAL & COKE R Y .— Owns from  Letter, W . V a ., to  Charleston. W . V a .,  
166.4 miles; trackage. R oaring Creek Jet. to E lkins, 7 6 m ., and Roaring- 
Creek Jet. to  Lelter, 1.6 m .; Mable to B elllngton . 17.7 m .; branch Gassaway 
to  S utton , 6.5 m . (com pleted  Jan . 1910): total Jun c 30 1010, 199.8 miles,. 
C om pany 's ow n line under construction  O ct. 1910 from  Elkins to  R . C. Jet.*  
7.6 m iles. A b ou t 100,000 acres o f  coal lands arc ow ned.
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c . , see notes on first page]

M iles
Road

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last D ividend  
and M aturity

Places W here Interest and 
D ividends are Payable

C le v e &  M V— C on sm  (now  first) $3,000,000 g .C e .cA r 125 1888 $1,000 Ac $2,936,000 5 g See text Jan 1 1938 W inslow , Lan A  Co N Y
C leve & Mar— First m tge s f not drawn gold  guar F .c* 103 1895 1,000 1 .250,000 g M A N May 1 1935 Farm ers L  A T r Co N Y
Cleve & P ittsburgh— Stock  7 %  guar by  Penn R R  Co _ _ _ 50 11,247,700 7 Q — M Sept 1 1910 1 'A W inslow , Lan A Co N Y

Special betterm ent stock  $10,738,135 guar 4 % ------ ____ 50 9,387,550 4 Q — M Sept 1 1910 1% do do
Gen M $10,000,000 g o ld - . F) Scries A ft B . .............c* 205 1892 l ,000 4,561,000 4 H g X Jan-O ct 1942

Guaranteed prln and Int iSeries C ft D ________ c* 205 H ’98-00 1,000 4.584,000 3 Vi g y 1948-1950
(end) Penn R R -----------J Series B Int reduced . . 205H 1892 1,000 439,000 3H  g A A O O ct 1 1942

Cleveland Term inal & Valley— See B altim ore ft O h io .
Coal & C oke— First m ortgage $5,000,000 gold  ______ 191 1903 1.000 4,031.000 6 g A A O Apr 119 19 Elkins W  V a  or  Balt
Coal A Iron— See W estern M aryland
Coal River R y — See Chesapeake & Ohio
C olcbrook da ie— 1st M $593,400 und R ead  M o f  1897_c 13 1868 100 fee 600,000 6 J A D June 1 1898
C olo M idland— 1st .\1 $10,000,000 (V . 71. p. 139 )_Cec* 261 1897 1,000 8,946,000 4 g J ft J July  1 1947 26 L iberty  S t.. N  Y
C olorado & Southern— Com m on stock  $31 ,000 ,000___ ____ 100 31,000,000 See text See text Deo 31 1909 2% O ffice. 26 L iberty , N  Y

First preferred 4 %  non-cum ulatlve $8 ,500 ,000 ______ ____ 100 8,500,000 4 In 1910 A A O O ct 1 1910 2 % d o  do
Second preferred 4 %  non-cum ulatlve $8 500,000 . . 1882 100 8,500,000 4 in 1910 A A O O ct 1 1910 2 % do  do
First m ortgage gold  $20 ,000 ,000_____________ Ta c* 1,041 1899 1.000 19.402,000 4 g F A A Feb 1 1929 d o  do
R e f M $100,000,000 g red 1 0 1 ____________Ce xc*r* T ext 1905 100 Ac 27.882,000 4M  g M A N May 1 1935 do do
E quip bonds ser A due s-a red 101 (V  84 n 507) (j 1 907 1 ,000 669,000 5 A A O Apr ’ 11-Apr ’ 17 G uaranty Trust Co N Y

C olorad o  Southern New Orleans A  Pacific— See St. Lo uls ft San Fr anclsco
C olo Sp & Crip Cr D R y — 1st .il $2 ,000,000 g s f .C e 15 1900 l ,000 1,671,000 5 g J A J Jan 1 1930 Chem Bk N Y ; A Col Sp

First consol m ortgage $3,600,000 g o ld _____  G .cA r 1902 1,000 1,379,000 5 g A A O O ct 1 1942 Gu Tr N Y ; ft Col Sp
C olorado T exas & M exico— First m tge $ 7 5 ,0 0 0 ,0 0 0 .. 1908 1.000 (?) 5 J A J Jan 1 1958 New York
Colum  N ewb & Laurens— 1st M $12,000 p erm  —  SBa 75 1887 1,000 899.000 3 g J A J July 1 1937 Safe D ep A T r C o, Balt
Colum bia Southern— First m tge gold  $2,100 ,000___N 70 1898 1,000 700,000 6 g J A D Dec 1 1948 N ew  Y ork  Trust Co N Y
C olum bia & Greenville— See Southern R y
C olum bus & T oledo— See H ock ing V alley R y
C olum bus & X en ia— Stock 8 %  rental--------------------------- 55 ____ 50 1,786,200 See text Q — M Sept 101910 2 % Treasurer, Colum bus O
C om bination  Bridge (S ioux C ity  la) —  First m ortgage „ - 1895 500 A c 500,000 5 J A J July 1 1915
C on cord  & Clarem ont (N H )  —  First m ortgage-------------c 71 1894 1,000 500,000 J A  J Jan 1 1914
C oncord & M ontreal— Stock  Class I (B C ft M p r e f ) - - _ _ _ 100 800,000 7 Q— J O ct 1 1910 1 h

Stock  Class II (11 C A M n e w )---------- ----------- -------------- 100 540,400 7 Q— J O ct 1 1910 1 M
S tock  Class III (B C ft M old  s to ck )............................... 100 459,600 7 Q — J O ct 1 1910 1 yt
Stock  Class IV  (C oncord) (tex t) ___________________ 100 6.057,600 7 Q — J O ct 1 1910 1 y
B C & M lm pt M, to  be paid  o ff Jan 1 1911 ............._c 166 1881 1,000 500,000 6 J A J Jan 1 1911 B eacon  Trust Co B oston
x Series “ A , ”  JA J ; " B , ”  A A O . y “ C .”  M A N ; n . ” F A A

S tock , c o m ., $10,000,000, all outstanding; 5 %  p re f., $10,000,000 author
ized O ct. 1907, o f w hich $8,881,800 Issued to purchase $0,300,000 bonds 
and settlem ent o f other debts; bonds reduced to  $5,000,000 , o f which $2 .
000,000 In treasury. V . 85, p. 1005. M ortgage covers road and coal lands. 
V .  78, p. 47. Car trusts June 30 1910, $301,474, due $55,000 yearly ; loans 
•and bills payable, $1,468,287 .

E A R N IN G S .— 2 m o s .,11910.......................... G ross, $134,053; net, $35,973
Ju ly  1 to A u g. 31. ( 1909______________ Gross, 122,818; net, 31,866

In  1909-10, gross, $857,945; net, $292,121; net Incom e coal d ep t ., A c ., 
$42 ,341 ; total net, $334,462; Interest on bonds, $197,359; other charges and 
taxes, $115,880; ba l., su r., $21,223. Pres., II. G. D avis, Elkins, VV. V a .; 
S ec ., C. M. H en d lcy , W ashington , D. C .— (V . 88. p. 1499; V . 90, p. 1613.)

COLEBROOKDALE RR.— P ottstow n to  B arto, P a ., 12.84 miles. Leased 
to Phlla. A R eading R y . Com m on stock , $297,215; par, $50.

COLORADO MIDLAND RY.— Owns from  C olorado Springs to  New 
Castle, C ol., through B u sk-Ivan hoe tunnel, 221.92 miles; branches. Basalt 
to  A spen, 19.37 m .; Cardllf to  Spring G ulch, 15.01 m .; Arkansas Jet. to 
Leadvllle , 4 .80 m .; total ow ned, 261.10 m iles. Leases ltlo  G rande Jet. R y .,  
R ifle Creek to end R . G . J . R y ..  62.08 m .; trackage to  R ifle Creek, A c ., 14.46 
■m.; total operated , 337.64 m iles.

O R G A N IZ A T IO N .— Successor O ct. 1897 to  the C olorado M idland R a il
road, foreclosed and reorganized per plan In V. 64, p. 1224, 1226. In May 
1900 a m ajority  o f the stock , If not the entire Issue, was purchased b y  a 
syndicate In the Joint Interest o f  the Colorado A Southern and Denver A 
Rio G rande. V. 70, p . 686. 791, 997, 1290; V. 71, p. 28; V. 73. p. 1111. 
Pref., $6 000,000; com m on , $4,000,000.

E A R N IN G S .— 2 m os., / 1910...................... Gross. $358,208; net, $69,893
July  1 to  A u g . 31. 11909____________ Gross, 398,190; net, 74,118

Year—  Gross. N et. M isc . Inc. Charges. Balance.
1909-10 ..................$2,340,286 $328,432 $38,583 $499,308 dcf.S132.293
1908-09 ..................  2,312,590 383,389 59,054 489,529 dcf.47 ,086

O F F IC E R S .— Pres., A . D . Parker: V Ice-P res., Chas. II . Schlacks; 
T reas ., H enry L . H obbs; S ec ., L . B . Johnson , D enver; A sst. S ec ., L . E . 
K atzcn b ach , N . Y . ;  A sst. T reas., II . B . H enson, N . Y .

D irectors— G eorge B. Harris, A . D . Parker, Darius Miller, W . P . Clough, 
E dw in H aw ley, George J . G ould , Edw in G ould , W inslow  S. P ierce, E . T . 
Jeffery and Chas. II . Sch lacks.— (V . 89, p . 778; V . 90, p .447.)

COLORADO & SOUTHERN RY.— (See M a p . ) — O perates a system  from  
Orln J e t ., W yom in g , through Colorado to  Fort W orth . T e x .,  and by e x 
tensions built to 1906-07 reaches tidewater at G alveston , T e x .,  and also 
H ouston , Dallas and other points, v iz .: ( ‘ w hich see)

Lines Owned—  M iles.
Cheyenne to Orln Ju n ction _______154
D enver to  Southern J e t ., C o l o . . 129 
Denver to L eadv. (nar. g a u g e ) . .  152 
C om o to Baldwin Mine (do ) .132 
'W alsenburg J e t . ,  C ol., to  Texas

State L in e_______________________ 176
O th .lln cs .b r .,A c . (106 nar. gauge)298 
T rackage— Pueblo to W alsenb’g

(D enver ft R io Grande) . ____  58
Cheyenno to Denver (U n . P a o .) . .1 0 7

Controlled—  M iles
D enver & Interurban R R ___________  27
Colorado R R . (V .8 7 ,p .6 7 7 ).............  42
W alsenburg & W estern ....................  l
Fort W orth  ft Denver C ity . *454
Col. Spr. & Crip Cr. D i s t r i c t . . ! . *74
W ichita Valley R y . ..................... *52
W ichita Falls ft O k la h o m a .. " 23
W ich ita  V alley  R R ______________ I o i
Abilene ft Northern ___________ ”  30
S tam 'ord  ft N . W . R y ................... _ I  82

Total ...............................................1,208 T ota l June 30 1 9 1 0 .....................2,061
Also ow ns beneficial half Interest In Colorado M idland, operating 338 tn., 

and In T rin ity  & Brazos V alley R y . See those com panies. Th e Stam ford 
ft N orthw estern R y .,  S tam ford , T e x ,, northw esterly 82 H m ., was com 
pleted  O ct. 1909, V . 89, p. 1281. In June 1910 construction  was begun 
on  a new jo in t  low -grade line w ith the D enver ft R io  Grande from  P ueblo 
to  W alsenburg, 56 m iles, at a cost o f probab ly  $5,700,000 . V . 90, p. 626.

O R G A N IZ A T IO N .— T ook  over oper. Jan . 11 1899, per plan V . 67, p. 
748, o f U nion Pacific D enver ft Gulf and D enver Leadvllle ft G unnison. 
In  D ec. 1908 the Chicago B urlington & Q uincy acquired $23,657,500 com . 
stock  (practica lly  a controlling Interest) held b y  Edwin H aw ley and asso
ciates. V . 87, p. 1663, 1604; V . 88, p. 158, 685.

Owns a largo m ajority  o f the com . stock  o f  Fort W orth  ft D enver City 
I n ;, w hlch sec. ow n s  a beneficial Interest In one-half stock  of C olorado 
M idland. V . 70, p . 739. Th e votin g  trust term inated April 1 1905. C on
trols D enver ft Interurban (E lectric) R y .,  which ow ns 21 miles, operated 
since July  1 1908, and operates 31 miles o f  Col. ft S ou ., which has been elec
trified, under lease. V . 87, p. 950; V . 89, p. 934.

D IV ID E N D S — %  ’00. ’01. ’02. ’03. ’04. ’05. ’ 06. ’07. ’08. ’ 09. 1910.
First preferred ............... 2 3 ^ 3 ^ 4  2 0 4 4 4 4 4
Second preferred.............................................  4 4 4 4

-C om m on------------------------------------ __ - - - - - - -  2 2
On com m on , 2 %  D ec. 15 1908; D ec. 31 1909, 2 % .  " "
B O N D S .— 1st M ., see V . 68, p . 1027; V . 77. p . 2158: V . 87, p . 414, 1160. 

v' • 0 11 p • 214*
Th e $ 10 0 ,000,000 refunding bonds of 1905 were m ade Issuable as follow s'

F or refunding bonds and equipm ent obligations o f  system _______$36,850 000
F or betterm ents and Im provem ents, Including equipm ent, at the 

cum ulative yearly rate, beginning Jan. 1 1905. o f $500 per
m ile o f operated and controlled lines.......... ....................... ................  15.000 000

F or reim bursem ent o f the treasury o f the com pan y, A c ____  2 500 000
F or acquisition of additional property (Including proper provl- ’ ’

slon for the cost o f double-track ing parts o f the main l in e s ) . .  45,650 000 
Eoulnmen* bonds of 1907 mature $51,000 s-a to April 1 1914- thereafter 

$52 ,000 ; V . 84, p . 507. Pullm an C o. car trusts June 30 1910, $ 1 5 1  123  
Th e refunding bonds are secured b y  a first lien on  all the b nds and prac

tica lly  all the stock  o f  the cos. ow ning abou t 622 miles o f road . Including the 
W ich ita  Valley lines and the T rin ity  ft Brazos V alley R y .;  also, by  direct 
lien , su b ject to  the first m ortgage, on  abou t 1,041 miles o f  road ow ned by  
the C olorado ft Southern and on practically all the stock  o f  subsidiary cos 
ow nin g 555 miles o f road, m aking 1,596 additional miles on  which there are 
outstanding $30 ,679,000 underlying bonds; total thus covered , 2,219 m iles, 
on  w hich the total outstanding funded d ebt. Including these bonds and all 
p rior  liens, averaged $26,068 per m ile. V . 80, p . 1971; V . 91, p. 462 , 214.

E A R N IN G S .— Inclu din g F t. W orth  & D en. C ity  and all a ffilia ted lines.
2 M os. end. A u g . 31. Gross. N et. C h ges.(N et). B a l..S u r.

1 9 1 0 ............. ..........................$2,826,895 $882,453 $506,218 $376,235
1909 . ..................................... 2,651,867 978,896 437,634 541,262

R E P O R T .— R ep ort for  1909-10 at length, show ing operations o f  system . 
Including the F t. W orth  A D enver C ity and Col. Spr. ft C rip .C r. D lst. R y . .  
D enver & Interurban R R .,  C olorado R R .,  F t. W . ft D en v . T erm . R y . and 
W ich ita  V alley lines was In “ Chronicle”  O ct. 29.

1909-10. 1908-09. 1907-08.
A verage m iles_____ ___________________  2 ,042 1,980 1,932
T ota l operating revenues_______________$16,777,981 $15,080,412 $14,283,133
O perating expenses....................................  10,863,4 5 10,225,687 9,542,809
O perating Incom e (over ta x e s )________ 5,414,333 4 453,683 4 ,338,688

T ota l net Incom e_________  $5,651,700 $4,920,385 $4,634,962
In t. on  bonds, equip, o b llg ’ns, & c_____ $2,700,067 $2,721,526 $2,463,058
D ividend first pref. stock  ( 4 % ) ______ 340,000 340,000 340,000
D ividend second pref. stock  ( 4 % ) ____ 340,000 340,000 340,000
D ividend com m on  stock  ( 2 % ) ..............  620,000 620,000 ______

Balance, surplus, fo r  year.......... ..........$1,651,633 $898,859 $1,491,903
O F F IC E R S .— Chairm an, George B . H arris; Pres., Darius Miller; V .-P . 

A . D . Parker, D enver, C ol.: Sec. and T reas., B . F . Jam es, D enver, Col. 
A sst. Sec. and A sst. Treas., L . E . K atzen bach , 26 L iberty  S t., N. Y . N ew  
directors, 1909, V . 88. p . 563; V . 89, p . 1347.— V . 91, p . 214, 333, 462.)
„  CO LO RA D O  SPR IN G S A C R IP P L E  C R E E K  D IS T R IC T  R Y .— C olorado 
Springs to  Cripple Creek. C o l., 46 m .; branch. Cameron to V ictor, 5 m .; 
other branches and spurs, 24 m .; tota l. 75 m ., o f  w hich 59 m . steam , 14 m . 
steam and electric and 2 m . purely electric. In Jan. 1905 C olorado A 
Southern acquired all the stock except $900 com . V. 80, p. 472, 1 1 1 1  1423.

S tock , all outstanding, c o m ., $1,200,000 ; p re f., 5 % , n on -cu m ., $800,000. 
Par o f  shares. $100 each . D ividend 5%  on  preferred, paid Feb. 1907. 
and June 1908. On co m ., 2 %  Sept. 1908. Sink, fund can retire first 
m tge. bonds yearly  a t 110 fo r  first 15 vears. then a t 107 H fo r  5 y rs ., then 105 
fo r  next 5 y rs ., 102 H fo r  three years, thereafter a t par. V . 76, p. 345 .

E A R N IN G S .— 12 m os., 11909-10................. Gross, $700,220; net, $210,59 4
Ju ly  1 to June 30. (1908-09_________ Gross, 764,486; net, 255 ,07 1

Pres., Frank T ru m bu ll.— (V . 81, p . 725: V . 87, p. 740; V . 88. p . 822.)
C O LU M B IA  N E W B E R R Y  & L A U R E N S R R .— Colum bia to Laurens. 

S. C .,7 5  m. S tock , $500,000. Bonds were 6s. but re-lssued as 3s In 1900, 
Incom e certificates to  am ount o f  40%  o f bonds being Issued.

E A R N IN G S .— 2 m os., 1 1 9 1 0 .. ...................... Gross, $50,103; net, $12,487
July  1 to A u g . 31. 11909---------------------- G ross, 42,331: net, 4,844

Year ending June 30 1910, gross, $283,096; net, $70,653. In 1908-09, 
gross, $279,231; net, $53,860. In 1907-08, gross, $282,581; net, $58,925! 
charges, $56,132; ba l., su r., $2 ,793. P res., W . G . Childs, Colum bia, S. C.

COLUA1BUS & SOUTHERN R Y .— W yan d otte , O ., at a connection  w ith 
the Penn. R R . to  South D loom lngvllle, 34 miles. S tock  authorized , 
$2 ,000,000. Owned March 1908 by G eo. E. W ilber. B oston , Mass. F or 
year ending June 30 1909, gross. $12,483: net, $313.— (V . 83 , p . 1290.)

CO LU M BU S & X E N IA  R R .— Owns from  C olum bus, O ., to X en ia , O ., 
55 miles. Operated as a division o f the Little M iami, and Is leased for 99 
years from  D ec. 1869. In connection  w ith that road, to the Pittsburgh Cin
cinnati C hicago ft St. Louis, w hich pays 8%  on stock . The lease Is guar
anteed by  Pennsylvania R R . Co. D ividends 2 -5%  per annum , from  assets, 
were discontinued In 1901.— (V . 72. p. 532.)

CO M BIN ATIO N  B R ID G E  (SIO U X  C IT Y , I A.) .— Owns steel bridge 1,940 
feet long over Missouri R iver, w ith approaches, 1 m ile, used by  railroads 
and street cars as a highw ay. S tock , $1 ,500,000. Mtge. trustee, Union 
Trust C o .. Indianapolis. Ind. P res., Jos. C. H ead, L atrobe, P a .; S ec ., F .
L. E aton . S ioux C ity , la . —  (V . 78. p. 102, 286.)

CONCORD & M O N TR EA L R R .— From  N ashua, N . H ., via C on cord , 
P lym outh , A c ., to G roveton  and the W hite M ountains. 450 miles In all. 
Including M anchester ft Keene. 30 m .; ow ned Jointly. 414 m .; 35 m . doub le 
track. Owns Concord Street R y .,  1 1 m .; also electric branch from  Concord 
to Manchester, N. H ., 17 miles, and Nashua A A cton  R R .,  20 miles.

On June 29 1895 leased to  Boston ft Maine for 91 vears at rental o f 7%  
per annum  on all s tock . On Jan . 5 1910 $250,000 stock  was sold to  develop  
water pow er. V . 89, p. 992; V . 90, p. 54. In O ct. 1910 $500,000 consol. 4s 
were oflered to retire the B oston  C oncord ft M ontreal 6s due Jan. 1 1911, 
m aking $5,500,000 consols outstanding. V. 91, p. 1025.— (V . 91, p. 1025.)

CONCORD & PORTSM OUTH R R .— Owns P ortsm outh , N. H ., to M an
chester, N. H .,4 0 y $  m. Leased to Concord R R . In 1862 for 99 years: rental. 
$25,000: 7 %  on stock and org. exp . Operated by  Boston & Maine.

CON NECTICUT & PA SSU M PSIC R IV E R S  R R .— W hite R iver J e t ., V t . .  
to Canada Line. 110 m .: leases 999 vears Massawlppl V alley . 37 miles.

Owns nearly all the stock  ($350,000) o f  the N ew port ft R lch ford  R R .,  
N ew port, V t ., to  Canadian line, 21 miles, operated under lease by M ontreal 
ft A tlan tic R y . (Can. P ac. system , and guarantees Its new  1st 30-year 5%  
bonds dated Jan. 1 1911. V . 91, p. 946.

L E A S E .— From  Jan. 1 1887, leased to the Boston & Lowell for 99 years 
on a basis to  pay C. A P . stock 5%  till Jan . 1897 and 6%  thereafter.

S E C U R IT IE S .— Massawlppl stock  receives same dividends as stock  o f 
lessee and $400,000 o f It (not Included In the am ount outstanding) Is pledged 
as part security for 4s o f 1893. Of the $2,500,000 pref., $500 000, as also 
$50,000 M assawlppl V alley R y . s tock , which were deposited under trust 
certificates, were purchased F eb . 1 1910 b y  the V erm ont V a lley, under Its 
op tion , at par.— (V . 57, p. 1040.)

CO N NECTICUT R IV E R  R R .— Owns from  Springfield, M ass., to K eene,
N. H ., 74 m .; Bellows Falls to  B rattleboro, V t .,  24 m .; branches, 6 in .; to ta l, 
104 m ., o f  w hich 50 doub le-track ed . Controls Sullivan Co. R R .,  Bellows 
Falls to W indsor, V t .,  26 miles. V . 80, p . 1478; V . 81, p. 899. 1723.

L E A S E .— Leased for 99 years from  Jan. 1 1893 to  the Boston ft  M aine, 
annual rental (as am ended O ct. 10 1895) being 10%  per annum  on ca p ita l 
stock , payable d irectly  to  stockholders; also Interest on bonds and scrip and 
$2,000 for organization expenses. Lessee pays all taxes, operating ex-
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s . A c . , see  n o tes  o n  fir s t  pa ge]

Concord & MontreaKConcluded)—
Concord & Montreal cons M for $5,500,000-.BB.c*
Debenture bonds $1,150,000 currency___________ c*

do do $500,000 Interest guaranteed____
Concord & Portsmouth— Stock 7 % rental 90 y rs____
Conn & Passumpsic— Pref stock 6 % rental 99 y rs -.c*

First mortgage $1,900,000 gold---------------------------- c+
Massawlppl stock guar same dlv as Conn & Passump 
Newport & Rlchford 1st M gold guar by C & P .c*

Connecticut River— Stock $3,670,300 authorized)____
Bonds not mortgage for $1,000,000 gold__________ c
Bonds not mortgage ........................................ ...............

do do _________________________________
Conn (Phila)— Phlla G & Ch H 1st M guar by P en n ..r

Conn R y  3H  % gold mortgage $5,000,000..................
Cooperstown & Susq Vail— 1st M $200,000 lnt gu ar..
Copper Range— First mortgage gold (see tex t)..............
Copper River &  Northwestern— 1st M $50,000,000._S
Cornwall & Lebanon— Stock__________________________

First M extended at 4 % In 1906 (V  82 p 1322)____r
Cripple CreekCen tral— Common stock________________

Preferred stock 4 % non-cumulatlve________________
Midland Term first mtge gold sinking fund------ F.c*

Cuba Eastern— First mortgage $1,000,000 go ld .K .c*
Debentures ________________________________________
Northeastern Cuba 1st M $1,000,000 g gu p fc 1------
Cuba Eastern Terminals first mortgage guaranteed-. 
Eastern R R  of Cuba first and refunding mtge gold . .

S ecu r ities  to  b e  Issu ed  b y  N ew  C o . (G u an tan am o &
Common stock $2,750,000 auth...................................
1st pf stock (also as to ass) 7% non-cum $2,750,000. 
2d pf stock (also as to ass) 5% non-cum $250,000..1st mortgage $600,000 gold_____________________

Cuba RR— Common stock $10,000,000____________
Preferred stock 6%  non-cumulatlve $10,000,000..
Flrst mtge gold $20,000 per m ile _______ G xc*&r*
Im pt & equip M, g, $12,000 per m ---------------Nxc*

Cumberland Corporation— Coll trust gold notes----------
Cumberland & Pennsylvania— First mtge gold guar.. 

Somerset Coal car tr assum $76,000 yrly______ FBa

M iles
Road

D ate
Bonds

P a r
V alue

Am ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M aturity

Places W here Interest and 
D ividends are Payable

262 1890 1,000 See tex t . 4 J & D June 1 1920 Safe D ep & T r Co B oston
97-99 1,000 $1,050 000 3M  & 4 J & 1) June 1 1920 B oston  S D & T r  B oston
1900 1,000 473,000 3H .1 & D June 1 1920 do  do

40 H 100 350,000 7 J & J July 1910 3 H r . M anchester N H
100 2,500,000 6 F & A Aug 1 1910 3% Safe D ep  & T r  Co B oston

110 1893 1,000 1,900,000 4 g A & O Apr 1 1943 do  do
37 100 400,000 6 F & A A ug 1910 3 % do  do
21 1911 1,000 350,000 5 g J & J Jan 1 1941 do  do
80 100 3,233,300 10 J & J July 1 1910 5 ? . B oston , Mass

1893 1,000 1,000,000 4 g M & S Sept 1 1943 do
1901 1,000 290,000 3H J & J Jan 1 1921 do
1903 1,000 969,000 3H J & .1 Jan 1 1923 do

7 1883 1,000 1.000,000 4M M & N M ay 1 1913 B road  St S tation  Phlla
37 1902 1.000 1,980.000 3H  g M 15 & S Mch 15 1932 d o  do

19H 1888 100 &c 200,000 5 M & N May 1 1918 N at B k C ooperst’n N Y
T ext 1899 500 &c 2,280,000 5 g A & O O ct 1 1949 B oston , Mass

1 non 5
2e 50 800,000 10In l910 Sem l-an . July 31 1910 5 7. C o’s O ffice , Lebanon Pa
26 1891 100 &c 764,900 4 A & o Apr 1 1921 do  do

100 2,500,000 See text Q-—J 2 5 O ct 21 1907 1 H Checks m ailed
100 3,000,000 4 In 1909 Quar Sept 11910 1 do

41 1895 1,000 383,000 5 g J & D Dec 1 1925 Farm ers L & T r  Co N Y
43 1903 1,000 648,000 6 g M tc S Mch 119 33 In default

221 ,000
53 1905 1,666 1,346,000 5 g M & s Mch 1 1955 do do

1905 1,000 74,000 6 F & A Feb 1 1925 do do
1 ftft7 2 859,000 6 g Mch 1 1957 do  do

Wester n RR.) under P lan—
2,012,500
2,012,500

110 500
1909 000,000 6 g—

100 10,000,000 See te x t See tex t Aug 1 ’ 10. 2%
566 1902 1,0 90 &c 11,310,000 5 g J & J July 1 1952 R oy a l B k o f Can, N  Y

1910 500 &c See text [5  g M & N M ay 1 1960 do  do
1906 1,000 15,000,000 5 g J & D1 • June 1 1912 New Y ork  T r. C o., N . Y .

57 1891 1,000 1,000,000 5 g M & N M ay 1 1921 G uaranty Trust C o, N  Y
1906 1,000 684,000 5 J & D D ec 1910-1918 F idelity T rust C o, Balt

gr<
W

penses, & c., but lessor to  Issue Its stock  or bonds for  perm anent Im prove
m ents.— (V . 81 , p . 899, 974, 1723; V . 83, p . 625; V . 87, p. 414.)

CONNECTING RY. (PHILADELPHIA).— O wns from  Girard A v e . to  
F ran kfort J e t ., P h lla ., 6 m .; N orth Ph lla. to  Chestnut H ill, 7 m .; branches, 
& c., 23 m .; to ta l, 36 m . V . 73, p. 390. S tock  authorized , $5 ,800,000 ; o u t 
standing. $3,613,650 ; all ow ned b y  Pennsylvania R R .,  w hich  operates 
road  under lease, assigned to  that c o . b y  Ph lla. & T renton  R R .,  term inating 
F eb . 18 2862. D ividends 4 %  yearly  (J. & D .) .— V . 75, p . 1354.)

COOPERSTOWN & CHARLOTTE VALLEY RR.— (See M a p  D el. A  
H ud . ) . — O wns Charlotte Crossing to D avenport C entre, 4.51 m .; leases for 
99 years from  Jan. 1 1889, C ooperstow n & Susq. V a lley  R R .,  C ooperstow n 
to  Charlotte Crossing, w ith branch to  Cooperstow n J e t ., 19.48 m ., guaran
teeing Interest on  latter’ s $200,000 5%  b on d s. F or year ending June 30, 
1910; gross, $67,983; net Incom e, $28 ,146 ; charges, $14,473; ba l., su r ., 
$11,673. S tock , $45,000; acquired  Ju ly  1903 b y  D el. & H u d .— (V . 77, 
p . 88.)

COPPER RANOE RR.— Calum et, M ich ., to  Mass C ity , w ith  branches; 
to ta l, 82 m .; sidetracks, 33 m . S tock , $4 ,244,300 , o f w hich $1,639,200 
ow ned by  Copper Range Consolidated (Mining) C o. Bonds lim ited to 
$20,000 per mile o f main line and branches and $15,000 per mile o f  sidings. 
Of the $2,280,000 bonds outstanding, $870,000 were In Jan. 1910 held in 
the treasury o f  the Copper R ange Consolidated Co. V . 78, p . 228. D iv i
d en d , 1 0 % , paid  N ov . 1909 from  accum ulated  surplus.

E A R N IN G S .— 1 1 m o s .,J 1 9 0 9 -1 0 ............ Gross, $747,861; net, 307,952
July  1 to  Jun e 30. \1908-09_______ Gross, 766 ,021 ; net, 224 ,067

Y ea r  ending June 30 1909, gross, $766,020; net, $224,007. In  1907-08, 
oss, $807,322; net. $204,012; ln t ., $149,850; b a l., sur., $54,192. P res ., 
'1111am A . Paine; Sec. and T reas., Fred. S tan w ood , B oston .— (V . 78,p .228)
COPPER RIVER & NORTHWESTERN RR.— P ro je cted  from  C ord ov a , 

A laska , on  tidew ater, through the C opper R iver V a lley  to  C opperflelds n ear 
the Chltlna R iver  and the Behring Lake Coal fields, & c. O f th is. 104 m iles 
o f track had been  opened  In June 1910 and a total o f  200 m iles was ex-
Eected  to be In operation  by  D ec. 1910. U nderstood  to  be con trolled  

y  J . P . M organ & Co. and the A m er. Sm elting & R efin ing C o. Interests. 
S tock  authorized , $5 ,000,000 : par o f shares, $100. In  A u g . 1909 filed a 
m tge. to  secure an Issue o f $50,000,000 5%  50-ycar bonds. N one o f  the 
bonds outstanding In the hands o f the pub lic In Ju ly  1910. V . 89, p . 410 

Pres.. S . W . E ccles; V Ice-P res., W . P . H am ilton ; Treas., E . S . P cgram ; 
S ec ., W . E . B en n ett. O ffice, 165 B ’w a y .— (V . 90, p . 1490.)

CORNWALL & LEBANON RR.— O wns L ebanon , P a ., to  C onew ago, 
21.66 m .; b ra n ch es ,4.78 m . In 1901 the P ennsylvania  Steel C o. acquired 
$540,000 s to ck ; rem ainder m ostly  ow ned b y  L ackaw anna Steel C o. 
D IV U 8 9 4 . ’ 95. ’ 96. ’ 97. ’ 98. ’ 99. ’ 00. ’ 01. ’ 02 to '06 . ’ 07 ’08. ’09. 1010.
P .C . /  2 4 4 3 4 4 H  5 5 H 6 y ’ ly  8 7 8 10

In  1909-10, gross, $433,590; net, $171,559; other Incom e, $21 ,313 ; 
charges, $38,561; d lv . (1 0 % ), $80,000; ba l., sur., $ 7 4 ,3 1 1 — (V . 89, p . 224.)

CORVALLIS & EASTERN RR.— See page 165.
“ COTTON BELT.” — C om m on nam e fo r  S t. Louis Southw estern R y .
CRIPPLE CREEK CENTRAL RY.— D ivide, C o l., to  Cripple Creek and 

F lorence, & c., 76 m .; V ictor  to  V ista G rand, 6 m .; branches and spurs to  
m ines, & c., 45 m .; total, 127 m ., o f w hich 47 m . standard gauge. Controls 
M idland Term inal R y .,  F lorence & Cripple Creek R R .,  G olden Circle R R .,  
Canon City & Cripple Creek R R .,  Colorado T rading & Transfer C o. See 
V . 69, p . 851, 1011, 1103; V . 72, p. 984; V . 74, p . 880; V . 77, p . 1542.

R eorgan ization , per plan In V . 78, p . 2018; V . 77, p . 1542, o f the D enver
& Southw estern, foreclosed O ct. 4 1904. V . 79, p . 1461.

ST O C K S A N D  B O N D S .— C om . stock , $2 ,500,000 ; 4 %  non -cu m . pref 
s to ck . $3 ,000,000 ; par o f shares. $100. V . 82. p . 1156; V . 85 . p . 1209.

D IV ID E N D S .— On p ref., 3 %  paid Ju ly  20 1905; O ct. 25 1905, 1%  
(q u a r .): Jan . 1906 to O ct. 1907, 4 %  yearly  (1%  Q .-J .) ; 1908, Sept. 1. 3%  
for  9 m os. ending June 30 1908; D ec., 1 % ; 1909, 4 %  (1 %  Q .-M .) ; 1910, 
M arch, 1 % ; June, 1 % : S ept., 1 % . On co m ., O ct. 25 1905, 3 % ;  In 1906, 
7 H % ,  lncl. 2 %  extra ; 1907, 6%  (Q .-J .) ; none since to  O ct. 1910.

R E P O R T .— R ep ort for  year ending June 30 1909 was In V . 89, p . 1409. 
I n ’09-1 i gross earnings o f roads con trolled , $668,255; net Incom e o f  roads 
over charges, $5 • ,623; tota l net Incom e of parent co . a b ove  all expenses, 
$155,090; d lv . on pref. s tock  (4 % ) ,  $120,000; total surplus June 30 1910, 
lncl. $ 1 7 :,6 1 5  surplus o f previous years, $207,705. Pres., H enry M. 
B lackm er; V .-P . ,  L orenzo Sem ple; Sec. & T reas., John G orlow . O ffice , 
111 B road w ay, N . Y .— (V . 87, p . 1532; V . 89, p . 847, 1409.)

CRYSTAL CITY & UVALDE RR.— O wns U valde , T e x .,  south to Carrlzo 
Springs, 53 m iles, com pleted  April 1910. Incorporated  In A pril 1909. 
S tock  authorized, $50,000. In  A pril 1910 applied for  perm ission to  Issue 
bonds at $15 ,000 per m ile. V . 90, p . 447. D etails o f  securities n ot availa
ble July 1910. Pres., J . E . Franklin; V .-P . and G en. M gr., A . R . P on der; 
S ec ., Carl F . G roos. O ffice, Crystal C ity, T e x .— (V . 90, p . 447.)

CUBA EASTERN RR.— O wned from  port o f Bogueron at G ranadlllo B ay, 
on  south coast o f Cuba, northw est via G uantanam o to  forest lands ow n ed  by 
the Cuba H ardw ood C o., 43 miles; leases for  99 years N ortheastern Cuba 
R R .  from  San Pre to  San Luis, 47 miles, w ith 6 miles o f branches. P ro 
je cted  to N lpe B ay and M anzanillo. Sold In foreclosure to reorganization 
com m ittee  A u g . 1909 under first and refunding 6s o f 1907. V . 89, p . 285, 
666. The G uantanam o & W estern R R . was incorp orated  as successor In 
O ct. 1909. V . 89, p . 1068.

Bondholders’ Committee.— BenJ. P . Cheney, Chairm an; P . Chauncey 
A nderson , 25 B road S t ., N . Y . ,  S ec.; N ew  Y ork  Trust C o., N . Y . ,  and Old 
C olon y  T r. C o ., B oston , depositaries. V . 86, p . 420, 337, 1409; V . 8 8 ,p.294.

P L A N .— The plan o f reorganization declared operative early in 1909 
(V . 88, p . 294) provides for  a merger o f  the allied com panies w ith new  cap 
ita lization  as show n In the table a b ove  and . If desired, a votin g  trust to 
hold  the new  stock  fo r  n ot to  exceed  5 years. The $600,000 bonds are to

be offered a t 85 %  w ith a bonus o f  2 5 %  each In first pref. and com m on  stock , 
to  p rov ide  for  floating d eb t , reorganization expenses, 3 years’ lnt. on  the 
bon d s. Im provem ents, rolling stock  and w orking capita l. T h e K nicker
bock er T rust Co. o f N . Y . has underw ritten $250,000 bonds on  condition  
that a t least $200,000 additional are disposed o f.

The old  m tge. bonds are to  receive 50%  each In 1st pref. and com m on 
stock  and the Cuba Eastern debentures 50%  In 2d pref. stock . There will 
be left In the treasury a b ou t $136,500 o f each class o f  stock .

P res., Edgar V an E tten . O ffice, 66 B ’w ay , N . Y .— (V . 89 , p . 1068.)
CU B A  R R .— Owns from  Santa Clara, Cuba, to  Santiago de C uba, 356 

miles; branches, Zaza Jet. to  Sanctl Splrltus, 8 miles; A lto  Cedro to  the Bay 
o f N lpe, 31 m .; P on upo branch, 11 m .; J a tlb on lcob ra n ch ,5 H m .; H olguin 
branch, 11 m .; M anzanillo branch, 32 H m .; B ayam o extension , 141 m .; 
tota l, 596 m iles. See V . 75, p. 1157, 1347. G ovt. loan , $319,599 June 30 
1910, an y  balance not repaid b y  G ovt, transportation  service to  be paid  
D ec. 15 1916 w ithout lnt. V . 83, p . 1093; V . 88, p . 944.

First d lv . on p ref., 1 >$% , paid A u g . 2 1909; 1910, F eb ., 1 H % :  A u g ., 2 % ; 
1st M. bonds, app llc . to list, V . 86, p . 924; V . 88. p . 451; V . 89, p . 162; 
V . 91, p. 38. S tockholders on  June 27 1910 authorized a m ortgage to  
secure 5%  Im provem ent and equ ipm ent bonds n ot exceeding $12,000 per 
m ile (exclud ing sidings) ow ned; In S e p t . 1910 $3,300,000 w ere deposited 
as collateral for  loans. B onds are also Issuable In francs. V . 91, p . 588.

E A R N IN G S .— F or 2 m onths ending A u g . 31:
Gross. N et. Charges. Balance.

1910...................... .....................$440,310 $202,923 $73,334 $129,589
1909............................................  325,638 100,111 69,992 30,120

R E P O R T  for  year ending June 30 1910 was In V . 91, p . 585, show ing 
gross earnings, $2 ,559 ,336 ; net ov er  taxes, $1 ,107,299 , Interest on  bonds. 
$435,210; pref. d lv . ( 3 % ) ,  $300,000; ba l., sur., $92 ,089 . In  1908-09,

g r p8rcs?,2 * * * &S lr7W Unam C. Van H orn e; V .-P .,  Gerald L . H o y t ; Asst, to  P rest., 
G eo. H . W h lgh a m ; S ec., H erbert C. Lakln ; Treas.. Stephen H . \ oorh ccs . 
O ffice, 83 M on tgom ery  S t ., Jersey C ity, N . J ., 170 B road w ay, N ew Y ork . 
— (V . 90, p . 166, 1675; V . 91, p . 38, 585, 588.)

C U M B E R L A N D  CO RPO R ATIO N  — O R G A N IZ A T IO N .— A  holding co m 
pan y ow ning the stock  ($10,000,000) o f the Cllnchfleld Coal C orporation 
(V . 80, p . 2346, 2222, 224), w hich ow ns 285,000 acres o f  coal lands In V ir
ginia, stock  o f the Carolina Cllnchfleld & O hio R y . and  a block  o f the Sea
board Co. stock  (see the tw o com panies last nam ed In this aeocion .)

S tock , com m on , $25,000 000; 6%  p re f., $15 ,000 ,000 , all paid In. In 
Ju ly  1906 sold $15,000,000 notes secured b y  stock  o f the Carolina Cllnchfleld 
& O hio, Cllnchfleld Coal Corporation and Seaboard C o. (see table a b o v e ) .  
— V . 88, p . 944.)

C U M B E R L AN D  & P E N N S Y L V A N I A  R R .— O wns from  C um berland , 
M d., to P iedm ont, W . V a ., and several branches, 57 miles. Owned and o p 
erated b y  Consolidation Coal C o., w hich guarantees b y  endorsem ent the 
first m ortgage. V . 52, p. 390. S tock , $1 ,500,000 ; par. $100. On D ec. 1 
1907 purchased 1,523 cars from  the Som erset and F a irm ont coal com panies, 
assuming the car trusts Issued thereon, v iz ., $836,000 o f Som erset Co. (see 
table above) and $45,000 add itional, w hich m atured In series to  M ay 1909. 
V. 85. p. 1401. For year ending June 30 1909, gross, $770,689, against 
$952,653 in 1907-08: net, $195,906, against $425,015; taxes In 1908-09. 
*30 .849 .—  (V . 85. p. 1401.)

C U M B E R L A N D  V A L L E Y  R R .— See P ennsylvania  R R .
DAYTON L E B A N O N *  CINCINNATI R R .  & T E R M IN A L  CO.— See p .165.
DAYTON & A1ICHIGAN R R — Owns D ayton , O ..  to  T oledo  J u n e ., O ..

141.82 m .; trackage Into T o led o , 0.92 m . Leased M ay 1 1803 In perpetu ity , 
to Cln. H am . & D ayton . Lease m odified June 23 1870. Ilenta l-ls m alnte- 
naace o f organization , l i t .  on  bonds and 8 %  on pref. stock and u ^ / o  on 
com . G uaranty on pref. Is secured by m tge. o f 1 8 7 1 , bu t the pref. carries 
o o  voting  pow er. V . 56, p . 813. M tge of 1856 Is held alive under m tge. of 
1881, C . H . & D . reserved notes o f 1908 to  retire b on d s .— (V . 88. p . 063.)

DAYTO N & UNION R R .— Owns from  D odson , O ., to Union C ity . In d ., 
32 miles; leases D ayton  to D odson , 15 miles: total operated , 47 m iles. 
The Cleve. Cln. Chic. & St. Louis and Cln. H am . & D ayton  Jointly ow n the 
$86,300 stock . The $225,000 7 %  bonds w ere paid  o ff a t m aturity  D ec. 1 
1909 from  proceeds o f sinking fu n d . V . 89, p . 1347. Y ear ending June 30 
1909, gross, $161,793: net, $18,706; other Incom e, $10,203; charges, 
$36,405; b a l., d e f., $7 ,496.— (V . 89, p . 1347.)

DAYTO N UNION R Y . — U nion depot at D a yton , O . Used b y  Pitts 
Cln. Chic. & St. L ., Clev. Cln. Chic. & St. L ., Cln. H am . & D ayton , D ayton  
& Union R R . and Erie R R ..  under lease w hich provides that Interest on 
bonds and other expenses be divided  betw een them  on  train basis. S tock , 
$321,000, all com  Pres., W . C. B row n, New Y ork ; S ec.. VV. F . Stark, 
D ayton , O . O ffice, Cincinnati, O.— (V. 73, p. 1312.)

D E L A W A R E  R R .— (See M aps Pennsylvania R R .)—  Shellpot Crossing. 
D el., to Delm ar, M d ., 95.20 miles; branches, Centrevllle, M d ., to T ow n sen d , 
D el., 34.99 m .; C layton , D el., to  O x ford , M d .. 54.27 m .; Scaford , D e l., to  
Cam bridge, M d .. 32.96 m .; Masseys, D el., to  Chestertow n, M d ., 20.52 m .; 
other branches. 10.98 m .; total, 248.92 miles. V . 07. p. 1356.

Leased to  Philadelphia Baltim ore <& W ashington  (w hich  ow ns $2,829,607 
o f the stock) for  99 years from  M ch. 1 1910 at a guaranteed rental o f  8 %  on 
the stock , a special stock  div idend o f 7 0 %  being paid F eb . 28 1910; also a 
special cash div idend o f 20%  and an extra  cash d iv idend o f 5 % . „ „  0 „

D lvs. prior to lease, 1898 to July ’ 06, 6%  y ’ ly ; ’ 07, 8 % ; ’ 08, 8 % ; 00, 8 % ; 
’ 10. Jan ., 4 % . In yr. end. O ct. 31 1009, gross, $2 ,932,253 ; net, ?070,563; 
other Inc., $43,501; ln t ., rentals, & c., $223,232; d lvs . (8 % ) $23 8 ,978 ; ex- 
traord. ex p . fu n d , $200,000; ba l., su r ., $51 ,854 .— (V . 90, p .9 1 3 .  1554.)

D E L A W A R E  & BOUND B R O O K  R R . — O wns from  Bound Brook (C en
tral o f N . J.) to  Delaware R iver, 27.02 m iles; branch  to T ren ton , 3.74 m .; 
second track , 27.02 m .; third track , 9.02 m .; all track , 87.36 m . In M ay 
1879 leased for  990 years to Ph lla. & R ead in g  R R . R en ta l, $213,000, p a y 
ing ln t. and 8 %  on  stock ; lease assum ed b y  P . & R . R u.— (V . 81, p . 210.)
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R A IL R O A D  C O M P A N IE S  
[F or abbreviations, & c ., see notes on first page]

M iles
Road

D ate
Bonds

P a r
V alue

Am ount
Outstanding

Rate
%

W hen
Payable

Last D ividend  
and M aturity

Places W here Interest and 
D ividends are Payable

D ayton  Leb & Cin R R  & Term — First M g red ( te x t ) . . 29 1907 $1,000 N on cS ep ’ 10 5 g J fc D June 1 1922 Cleveland O
D ayton  & M ichigan— Com stock  (3 4 %  guar C H &D) 1871 50 $2,401,950 3 4 A fc O O ct 1 1910 \*A Cincinnati

Preferred (8 %  guaranteed C H & D) en dorsed_____ 1871 50 1,211,250 8 Q — J O ct 1 1910 2% do
First m ortgaee  guar p fc 1 endorsed by C If & D ._ c 142 1881 1,000 2,728,000 5 J fc J Jan 1 1911 J P  M organ & Co N Y

D ayton  Union R y— First m tge sink fund call at p a r .F 1899 1,000 450,000 4 g .1 fc J July 1 1949 Farm ers L fc T r  Co N Y
D elaw are— S tock  8 %  guaranteed_______________________ 249 25 5,078.282 8 J fc J J u ly l 1910 2 2-3 Checks m ailed

General m ortgage g o ld -. .........................................FP c* 113 1892 1,000 500 ,000 4 4  g J fc J July 1 1932 Broad St Station  Phlla
Delaw are & Chesapeake 1st M assum ed c u t r c n c y - .c 54 1882 1,000 400,000 4 F & A Feb 1 1912 do  do

D elaw are & Bound B rook— Stock  8 %  gu Phlla & Read 100 1,800 .000 8 Q— F Aug 20 1910 2% 11 W  State S t.T ren ton .N J
First m ortgage $1,800,000 gu a ra n teed -. ____ PeP 34 1905 1 ,000 1 ,800 ,000 3 4  g F fc A A ug 1 1955 Mech Nat Bk. rrentonN J

D elaw are & Eastern R y— D & E R R  1st M $1,000,000 1906 1,000 1,000,000 5 g J fc J July 1 1956 July  1908 last paid
D & E R y  1st M g  fed  105..........................................xc* 1907 500 fee 915,000 5 g J fc J July 1 1 957 N one paid

D elaware & H udson— Stock  $55,711,500 ( te x t )_____ 100 42,501.000 9 In 1910 Q— Mch Sept 20 1910 2 4 O ffice 32 Nassau St N Y
First M on Pennsylvania Dlv ($10,000,000) . U n.c& r 1877 1,000 fee 5,000,000 7 M fc S Sept 1 1917 do do
Schenectady & D uanesburg first m o r tg a g e .------------ 14 1874 100 fee 500,000 6 g M fc s Sept 1 1924 do do
A d irondack  1st M gold  guar p & 1 end —  U s.c ’ &r 57 1892 1,000 1 .000,000 4 4  g M fc s Mch 1 1942 do do
ls t& re f M $50,000 OOOgsf red 1 0 7 4  beg ’ 18 .x c*& r* 1908 1,000 A c 20,704.000 4 g M fc N May 1 1943 do d o
D ebentures $14,000,000 gold con v  (see text)..c*«5cr 1906 1,000 13.976,000 4 g J 15 fc D June 15 1916 do do
D ebentures $2,500,000 $200,000 annually Jan 1 ___ 1900 10,000 700 ,000 4 g J fc J 1911 to  1914 d o  do
Equip 1st lien bonds $10,000,000 g s  f___U sm .xc*& r 1907 1,000 1 0 .000.000 4 4  g J & J July 1 1922 do do

Guaranteed Securities—
H udson Coal Co deb  guar p fc 1 end part due yearly ’01-02 1.000 1,475,000 4 g M fc N May 1 1911-18 d o  do
Bluff Point Land Im provem en t Co 1st M g g u ------ c* 1890 1 .000 300,000 4 g J fc .1 Jap 1 1940 do do
Chat Ore & I refunding m ortgage call 1 0 5 .. _N-o*<fer 1902 1,000 1 .300,000 4 g J fc J Jan 1 1942 do do
A lbany fc Susquehanna R R , N Y & Canada R R . Oh ateaug ay & I ake Placl d R R . Utlc a Clinton & Bing — See those cos R R , C oop  fc Chari V a lley

Delaware Lackaw anna & W estern— Stock  $30,277,000 *sn 30.277.000 See text. See tex t O ct 20 ’ 10. 2 4 90 W est Street N ew  Y ork
Bangor & P ortland  m ortgages g o ld ________ ■_______ '80- ’86 100 fee 320,000 6 g J fc J 1930-1936 90 W est St N ew  Y ork

Delaware M aryland & Virginia— June fc B— 1st mtgt 39 I860 All 185 ,000 3 .1 fc .) Jan 1 1932 Broad St Station Phlla
Break fc Frank 1st M to  State red since Jan 1895. . 19 1874 All 200.000 3 J fc J Jan 1 1932 do do

650 ,000 4 O verdue do do
Del River RR & Bridge— 1st M gold go p *  1___G P .r* 10 1896 1 ,000 1,300.000 4 g F fc A Aug 1 1936 Philadelphia Pa
D env Boulder & W est— In c  1st M $800,000 au red par 1909 100 A c 700,000 T o  5% See tex t. July 1 1939 P eop le ’ s T r C o, B k ln .N Y
D enver Ear & N VV— 1st M g red 108 $30,000 per m Ma 1910 1,000 See text 5 S A fc O A p r 1 1940 M a n h T rC o ;o r  o ff..D e n y
D enver N orthw  & Pac— 1st M $22,500,000 g__ M e.c* 210 1902 1 ,000 N one Sep ’ 10 4 g M & S Sept 1 1952 New Y ork  or  D enver

Continental Tunnel 1st NT S5 000,000 gold guar pA;l 6 100 fee See text ft e: Semi an 10 vears D enver Col
2,025.000 5 g J A j July 1 1926 N ew  Y ork  or  Denver

L ocom otiv e  equip tr notes gu A m  L oc Co due qu ar.c 1910 348,609 5 Q -F M ay’ l l , F e b ’ 16 H arvey  Fisk & S on s , N Y
Denver & Rio (iran d e— Stock  com m on  ( s e e  text) --  Ir 100 38,000,000

Preferred stock  5 %  non cum ulative $50 ,000 .0 0 0 .Tr 100 49,779.800 5 In 1910 .1 & j July 15 1910 2 4 O ffice 165 B ’w av  N Y
First fc ref M $150,000,000 gold  red t e x t ..B a x c* & r * 2.529 1908 $ & mks 32,944,000 5 g F fc A A u g 1 19 55 Bank’ T r C o, N Y  A  Ber

D E L A W A R E  & E A S T E R N .— See page 165.
D E L A W A R E  & HUDSON CO.— (See M a p .)— Operates railroad lines 

from  W llkesbarre, P a ., via A lban y , N . Y . ,  to  R ouse’ s P oin t, on Canada 
line, w ith branches. 845 miles In all. V. 68. p. 871.

Lines maned—  M iles. \ Lines leased— 'S ee  these cos. M iles
Lackaw anna fc Susquehanna____ 22|*Albany & S u sq u eh an n a__________ 142
Valley R R . o f Pa . ...................... .. 17 |• Rensselaer & S aratoga___________102
H onesdale and other b ra n ch e s ..  29 TC hateaugay & Lake Placid R R .  80
Schenectady & M echanlevllle____  lU|*Unlon H R ________ _______________ 22
Cherry Val. Sharon & A lb a n y ..  21 I’ Jefferson R R . (tracka ge)_______ 35
New York & C anada_____________ 150 I Other lines_________________________ 60
S chenectady <Sc D uanesburg_____ 141 -----
A d irondack  R y .....................................57 | T otal operated Jan. 1 1 0 1 0 .. .8 4 5
•Cooperstown fc Charlotte Valiev 4|

Also leases U tica Clinton fc Bingham ton and R om e fc Clinton R R .,  44 
m iles, sub-let to  N . Y . O ntario fc w estern . Th e com pany ow ns the Q uebec 
M ontreal fc Southern R y .,  w hich extends from  St. Lam bert, opposite  
M ontreal, through Sorel to Plerrevllle, and from  N ovan Junction  to  St. 
R oberts Junction On the aforesaid line, a total o f  144 miles; an extension 
from  Plerrevllle to St. Phllom ene, 48 m ., « a  com pleted In June 1909. 
The line will be ultim ately continued to  L evis, connecting w ith the Q uebec 
Bridge at Chaudlere J e t ., a total distance o f 50 or 52 m. V . 81, p. 1610; 
V . 83, p . 379; V . 84, p . 338, 623. On M ay 23 1908 the New Y ork  & Canada 
R R .w a s  m erged, and In July  1908 the Cherry V alley Sharon fc A lban y R R

In F eb . 1905 a half Interest In the stock of the Schenectady R y . 1 16 miles, 
was purchased V. 82. p 687. Owns $1 ’ ,199,600 of the S12 500 000 
stock  o f the U nited T ract. Co. o f  A lban y, w hich In 1906 acquired control of 
H udson V alley (E lectric) R y . V . 81, p . 1550, 1610: V . 84, p. 51.

H IS T O R Y , & c.— This com pany was chartered April 23 1823. It Is ont 
o f the largest miners of anthracite coal. The Hudson Coal C o., whose 
tock  Is ow ned, controls coal lands having In tons an estim ated tonnage 

o f  m lnable coal o f 423 .265 ,353, and In June 1909 agreed to  purchase the 
•ntlre present and future coal output o f D . & H . V. 86, p .913; V . 88. p .1499.

D IV ID E N D S — 1 ’87. ’88. '89 to ’96. ’ 97 to  ’00 . 01 to  '06. '07 . to  ’ 10.
Since 1886______%  J 5 6 7 yearly . 5 yearly . 7 yearly . 9 yearly.

D ividends In 1910 fixed a t 9 % , payable quarterly . V . 90, p . 54.
S T O C K , E T C .— In 1900 to 1906 $1,288,500 stock was retired b y  sinking 

fund; none since. The stockholders voted  M ay 10 1910 to  perm it the 
sinking fund to be used to  pay cost o f  additional coal reserves or for other 
capital purposes. V . 90, p . 1044. Com pare V . 68, p. 926, 1180.

Stockholders May o 1905 authorized increase of $5,U0U,U00 stock  for con
version , at option of holders, to April 1 1916, o f $10,000,000 A lbany fc Susq 
3 4 %  bonds, dated April 1906, on the basis o f $500 stock for $1,000 ot 
bon d t. The bonds vvete sold at par pro rata to D. & H. stockholders ti 
refund the A lbany & Susq. 6s and 7s. effecting a material saving of Interest 
In  1909 the A lbany fc Susq. stockholders w ere held b y  higher Federal courts 
to  be entitled  to the benefit o f this refunding. Increasing the yearly rental 
pa id . V . 85. p. 721; V . 83. p . 1036; V . 80. p. 1174, 1362, 2343: V. 88. 
p . 938, 1499; V . 89, p. 1068, 1141; V . 90, p . 911. T o  O ct. 1910 $3,555,000 
bonds had been exchanged for D . & II. stock .

Stockholders Feb. 19 1906 authorized Increase o f the stock by  $7,000.0ui 
to  provide for exchange ot an Issue of $14,000,000 of 4 %  10-year debenture- 
dated  June 15 1906, which was subscribed b y  stockholders at oar. The 
debentures are exchangeable for stock at the rate o f $500 stock for  $1,00( 
d eb s . btn . June 15 1907 and 1912, Inc. V . 81, p . 1848; V . 82. p . 687.

The equ lpt. lien 4 4 s  of 1907 ($10,000,000 Issue) have an annual slnklm 
fund o f $650,000 to purchase bonds of the Issue, other securities or add - 
tlonal equip, to com e under the m tge. V . 8 t . p  1247, 1307; V  85, p. lo s s

On Mav 12 1908 the stockholders authorized a first and refunding mort 
gage for $50 ,000 ,000, bearing not over 4 %  Int. and running 35 years, and 
su b ject to redem ption  as an entirety on ly  a t 107 4  on  an y  lnt. d a y , beginning 
M ay 1 1918. One per cent o f the am ount o f bonds outstanding Is to be paid 
to  the trustee June 1 annually from  1909 to 1942, to be used to  purchase 
bon d s or for Im provem ents and extensions. Of the Issue. $6,500,000 will be 
reserved to retire the outstanding first m ortgage bonds; $20,704,000 have 
been Issued to discharge outstanding obligations m aturing during 1908 or for 
construction  w ork In progress. V . 86, p. 981, 1409, 1589; V . 87, p. 96. 
480, 1419, 1604; V . 89, p. 847, 1541; V . 90, p. 54, 167.

E A R N IN G S .— 8 m o s . , / 1 9 1 0 _______Gross, $13,135,928: net, $5 ,145,803
Jan. 1 to A u g 31. ]1 9 0 9 _______Gross, 12,546,283: net, 4 ,781,194

R E P O R T .— F or 1909, In V . 88, p . 911.
Year end. D ec. 31—  1909. 1908. 1907.

Anthracite coal carried (ton s )________  7,602,877 9,165,689 10,025,312
Gross earnings o f railroads____________$18 ,525,859 $18,500,731 $20,165,440
N et (ra ilr o a d s )________________________  8 ,067,380 7 ,689,010 8,471,011
Coal departm ent (n e t )________________  507,875 1,145,418 1,173,206
O ther Incom e___________________________  1,816,744 1,504,675 1.564.301

T ota l net in c o m e .................................. .$10 ,391 ,999  $10,339,104 $11,208,518
Miscellaneous rentals__________________  $2,076,266 $1,897,628 $2,353,528
In t .,  taxes and m iscellaneous_________ 3 ,120,893 3 ,187,018 2,389,816
D ividends on stock , 9 % .......................... 3 ,825 ,090  3,816.000 3,816,000

Balance, surplus.................................. .. $1,369,750 $1,438,458 $2,650,173
The earnings o f the coal departm ent In 1909 w ere $16,340,290; expenses, 

$15,832,415: net, $507,875. In 1908, $23 ,847 ,116; net, $1 ,145,418.
O F F IC E R S .— Pres., L. F. Loree; Chairm an E xec. C om m ., R . M. Ol> 

phant: V. P .. Cha« A. Peabody: 2d V .-P  O. S. Sim s- 3d V .-P  'V  m 
W illiams; T reas., C. A . W a lk cr ;'S ec ., F . M . O lyph ant, Com ptroller, W . II. 
D avies, 32 Nassau S t., N . Y .

M anagers— Robert M. O lyph ant, Chauncey M. D epew , John Jacol 
A stor. L. F. Loree. W illiam S O pdyke .1 Rogers Maxwell. Cornelius Van 
d erb llt. R . Suydam  G rant, G eorge I. W ilber, C. A. P ea bod y . R obert S 
L o v e tt . Jam es A . Linen and R obert C. P ru yn .— (V . 90, p. 1044, 1296, 
1424; V. 91, p. 790.)

D E L A W A R E  L A C K A W A N N A  & W ESTER N  R R .— (See M a p .)—  O per 
ates main line from  H oboken, N. J ., opposite  N. Y . C ity , to  B uffalo, N . Y .« 
410 m ., w ith branches to anthracite region, & c.. 547 m .. v iz .: (*sce this co .)

Lines Leased (Concl. ) —  M iles .
Greene R R ________________________  8
•Oswego fc S yra cu se--------------------  35
•Utica Chenango & Susquehanna 97
•Valley R R . o f New Y o rk _______  11

Lines controlled and oper .—  
•Syracuse Bingham ton & N. Y ._  81
Sussex R R ___________________________ 31
Lackaw anna fc M ontrose R R —  11

Total operated Jan. 1910--------.957

under con -

Lines owned—  M iles
N . J . State line to  N . Y . line____ 114
Branch to N orthum berland_____ 80
H opatcong -. ______________________  1
Erie fc Central New Y o rk _______ 18
Syracuse fc Baldw lnsvllle R R ___ 1
Bangor fc Portland R y ____________ 38
H anover fc N ew port R R ________  7

Lines leased— (See each co.)
•Morris fc Essex and leased brchs.176 
•N. Y . Lackawanna fc W estern .214
•Cayuga fc Susquehanna__________34

Cu> off hefwe m Slateford , P a ., and Port Morris, N 
stru ctlon , under charter o f  L a ck . R R . o f  N . J .,  to  be com pleted  b y  end o f
1911. will shorten line 11 4* miles. V. 80, p. 543: V . 90, p. 557. Th e new 
Bergen Hill tunnel, 4  m ile, was opened for traffic  Feb. 14 1909.

H IS T O R Y , & c.— Original com pan y  chartered In 1832, present title as
sum ed In 1853. In 1903 purchase I entire stock  N . Y . & H oboken Ferry C o.

In June 1909 the D. L. fc W . Coal Co. was Incorporated w ith $ 6 ,
800,000 authorized stock  to act as selling agent for the com p a n y ’s coal In 
Pennsylvania , the railroad stockholders being perm itted to  subscribe for 
Its stock  pro rata to the extent o f  25%  ot their holdings. See extra  d iv i
dend below . V. 89, p. 41; V . 90, p. 557. Q uarterly d iv idends o f  2 4 %  on 
the coal com p a n y ’s stock  were begun In Jan. 1910. V . 90, p . 54.

In Dec. 1909 sold $1,850,000 Lehigh V alley R R . stock . V . 90 , p . 54, 557 . 
S T O C K .— Stock  was In July 1909 authorized to  be Increased from  $26 ,

200,000 to $30,277,000. to provide 15%  stock  d iv iden d  ($3,930,000) and 
for  merger o f  tw o subsl llary cos. V . 89, p . 41 , 348.

D IV ID E N D S  1 1885. ’86 t o ’03. 1901. 1905. ’06. ’07. ’08. '00 . 1910.
Since 1881 _%  I 87 4  7 yearly. *17 • 19 4  *20 *20 *20 *70 To O ct 10 
•The quarterly dividend was Increased from  1 4  to  2 4 %  In April 190o, 

an extra  10%  was p a ll In D ec. 1904 to 1909 Inclusive. In July  1909 a 
special cash d iv idend o f 50%  was paid , on e-half being app licable. It desired, 
to subscription ot stock  o f  new D . L. fc W . Coal Co. selling agen cy ; also 
15%  stock d ividend paid Aug. 2 1909. V . 89. p. 41. 224.

E A R N IN G S .— 12 m os., f 1 9 0 9 -1 0 ..G ross , $36 ,005 ,987; net. $16 ,713 ,218 
July  1 to June 30. \ 19 0 8 -0 9 ..G ross, 33 ,553,435 : net, 15 ,075,722

A N N U A L  R E P O R T .— Annual m eeting Is held on T u esday preceding 
last Friday In February. The R eport for 1909 was In V. 90, p . 557. C om 
parisons with 1907 are Inaccurate, ow ing to  changes In m ethod o f  a ccou n t
ing. The follow ing Includes all lines excep t Syracuse B ingham ton & N. Y . ,  
Sussex R R . and Lackawanna & M ontrose R R . In 1909, and In earlier years 
the Bangor fc Portland .

Year en d tm  Dec. 31—  1909. 1908.
Passenger earnings____________________$6 ,825,430 $6,449,032
Freight earnings_______________________  25,858,081 24,408,710
M isce lla n eou s.......................     2 ,131,500 2 ,040,753

G r o s s .................................  $34,815,011 $32 ,898 ,495 $37 ,264 ,473
Net after ta xes ..............................................$15,039,686 $13,249 ,939 $14 ,375 ,034
Coal departm ent (n e t ) .................................. *4 ,628,771 *4,166 ,793  •4.224,921
O ther m iscellaneous Incom e__________  3 ,845,038 1 ,513,458 940,234

T ota l net Incom e.....................................$23 ,513 , >95 $18,930,191 $10 ,540 ,189
Interest and rentals_____________________$5,163,383 $5 ,160,140
Rentals, advances, & c________________  271,563 291,323
Renewals and betterm en ts___________  2,099,454 2 ,781,603 3 ,820,088
D ividends ( 1 0 % ) - - .......... - .....................  2:2,817,216 2 ,620,000 2 ,620,000
E xtra div idend (1 0 % ) ................................. x 3 ,014,370 2 ,620,000 2 ,620 .000

Balance, surplus, after d lv ld e n d s --$ 1 0 ,147,609 $5,457 ,125  $4,849,327
• Earnings o f the coal dept. In 1909 (7 m os .), $35 ,065 ,865; expenses, $31 ,

037,094; net, $4 ,628,771; 1908 (year), $41 ,487 ,555; expenses. $37 ,320 ,762 , 
net, $1,166,793 ; 1907 (year), earnings, 342 ,184 ,935; net, $4 ,224,921 .

x  A lso 50%  extra  cash div idend paid July  20 1909 and lo/o  stock  d iv i
dend A u g . 2 1909, from  protit and loss.

O F F IC E R S .— Pres.. VV. H . Truesdale; Sec. and T reas., A . D. Cham bers. 
B O A R D . — Fredk. W . V anderbilt. W in H. M oore, Eugene H iggins, 

tjeurv v C T avlor .1 Rogers Maxwell G eo. F Baker. W m  R ock efe ller , 
G eo. F. Baker Jr ., Jam es Stillm an. M. T a y lor  P yn e, H arris C. F a h n estock , 
Frank W ork, John D . Rockefeller Jr ., W illiam  Fahnestock . O ffice, 90 
W est S t., New Y o rk .— (V . 90, p. 54, 557, 559, 697; V . 91, p. 154, 716.)

D E L A W A R E  M A R Y L A N D  & V IR G IN IA  R R .—Owns from  H arrington 
co Franklin C ity, V a .. 78 miles; G eorgetow n to R eh oboth , D el., 20 miles; 
tota l, 98 miles. Controlled by Phlla. Balt, fc W ash., w hich ow ns $326,200 
>f the S526 758 stock (par $251. and so by Penn. R R . See V. 50. p. 498. 
In year end. D ec. 31 1909, gross, $327,003; operating d c f .,  $2 ,992; In t., 
taxes. & c., $52,588; b a l.,d e f . for year, $55 ,580— but this does not Include 
Interest on  lloatlng debt (of $88 >,249 D ec. 31 1909).

D E L A W A R E  R IV E R  R R . & B R ID G E  CO .—  Frankford J e t ., P a ., to  
Pensauken, N . J ., and branches, 9.52 miles.

Capital stock ($1,300,000) Is all ow ned by  the Pennsylvania R R ..  w hich 
guarantees bonds, principal and Interest, by  endorsem ent. D ividends; 
D "c loop  to June 1906, Inol., 4%  '-early (2 J .A D .i ;  Dee >906, 3 % ; 1907, 
5 % ; 1908, 6 % ; 1909, June 26, 2 % ; D ec., 4 % ; 1910, June, 2 % . S ink, fu n d , 
1 % ; bonds cannot be called. G uaranty, V . 63, p. 1062, 1159; V . 8 9 ,p. 1596.

DENISON BONHAM & NEW  O R L E A N S R Y .- B o n h a m  Jet. to B on
ham , T e x ., 24 miles. O perated since com pletion . D ec. 1 1901. by  tne n o .  
K ans. fc T ex . under a 10-yr. con tract. S tock . $50 ,000 . In  N ov . 1905 per
mission was given to register $325,000 30-year gold  bonds: none outstanding 
July  1907. V. 76, p . 381; V . 81, p. 1610. P res., E d . D . Steger; S ec .. 
John VV. Russell.— (V . 77. p. 823: V . 81. p. 1610.)

1907.
$6 ,757 ,596
26,597 ,224

3 ,909 ,653

D EN VE R LA R A M IE  & 
from  D enver, C ol., to  coal fields

N O R TH W ESTER N  R R .— P rojected  to  extend 
elds In Carbon C o .,W y o .,  220 m iles, and thenco
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Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M aturity

1886 $500 Ac $33,922,000 4 g J A J Jan 1 1936
1886 1.000 6,382,000 4 /*  g .1 & J Jan 1 1936
1888 500 8,335,000 5 g J A D June 1 1928
1890 1,000 *2,277,000 4 g J & J July 1 1940
1889 1,000 2,000,000 5 g J A D Dec 1 1939
1889 1,000 Ac 15,190,000 4 g J & J July 1 1039
1899 1,000 Ac 14,168,000 4 g A & O A pr 1 1949
1898 1,000 390,000 4 g A A O Jan 1 1017
1901 1,000 667,000 5 g M A S Mch 1 1931
1898 1,000 1.019,000 5 g J A J July 1 1928

1903 i .ooo $75,000 4 H  g M A N M ay’ l l - M a y ’ 13
1907 1,00 0 1,050,000 5 g M A S M ch’ l l -S e p  ’ 17

1 Oil 4,283,100
____ 100 763)500 See text A ugust A u g 2 1909 5%
1905 1,000 3,072,000 4 g J & J Jan 1 1935
1906 1,000 600,000 5 g A A O A p r 1 1935

1887 1,000 621,000 5 g M A N N ov 1 1917
1878 1,000 2,000,000 6 A A O N ov 14 1918
1878 200 Ac 3,200,000 6 A A () N ov 15 1918
— 100 1,350,000 4 J A J July 5 1010 2%

100 950,000 5 In 1910 J A J July 1 1910 2 J*
1895 1,000 1,050,000 4 g J A D June 1 1995
1895 1,000 1 ,250,000 4 g J A U June 1 1995

12 500 000
7 500^000

100 5,000,000
1910 ’735)000 6
1910 188,000 6
1905 1,000 4,253,000 4 g J A D D ec 1 1955
1901 1,000 4.495,000 4 g M A S Mch 1 1941
1908 245,000 6
1905 1,000 2,776,400 4 J* g F A A A ug 1 1980
1905 1 .000 5.500,000 5 .1 A 1) Dec 1 1908
1905 1,000 1,656,000 4J* g J A 1) T o June 1915
— 1,000 80,000 4 H g A A O T o  O ct 1 1012

.non n r>t guara nt ppH

R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

M iles
Road

Places W here Interest and 
D ividends are Payable

D enver & R io Q rande— (Concluded)
First cons m ortgage tor  $42,000,0001

now  first m ortgage............................../g o ld - -  U s.c*  Ar
Im provem en t m ortgage ($5,000 per mile) g U s .c* A r  
R io  G rande Southern first m ortgage guaran teed .C e
U lo Grande Jun ction  first m ortgage guar---------C e.c*
R io  Grande W estern 1st M gold  (V  69 p 2 8 4 ) . .C e .c *

First cons m tge redeem  at par (see text) g ___G .c*
Utah Central 1st M guar (V  68 p 724) g o ld ...........G
U tah Fuel Co 1st M $2,000,000 redeem  at 110 ._ G  
Pleasant V alley Coal 1 st M s f redeem  at 1 1 5 . . .G  
Salt Lake City U nion  D epot A R R — See that C o. 

E quipm ent bonds Series A  gold  $75,000 due sem l-an 
do d o  Series B red 101 g $75,000 due s a

Des M oines & Fort D odge— C om m on s to ck ....................
Preferred stock  7 %  n on -cu m u latlve---------------------------
First m ortgage gold  guar prln A Interest— C e.o*A r
Second m tge $1,000,000 gold  redeem  at 105---------Ta

L)es M oi la  F & No— See St. Paul & Des M oines—
Des M oines U nion— First M for $800,000 g o ld .-C e .c *  
D etroit Grand H aven & M ilw — First equ ip  M gu ar, .c *

C onsol m ortgage g u a ra n te e d ____________________ c*
D etroit H illsdale & S W — S tock  4 %  rental L S & M S 
D etroit Grand R ap id s & W estern— See Pere M arquett
D etroit & M ackinac— P ref stock  $1,000,000 a u th ---------

"F irs t  lien”  $1,500,000 g o ld ............. .......................... Gc*
"M ortga ge  b on d s”  $1,750,000 g red at p a r . .  — Gc* 

Detroit T oledo  & Ironton— C om  stock  (V . 80, p . 650) 
First pref 4 %  n on-cum  (pref as to  assets) $7,500,000
Second preferred 5 %  non -cu m u latlve  $5 ,000 ,000___
Receivers’ certificates----------------------------------------------

d o  d o  ---------------------------------------------------
G eneral lien A div ision  1st M $4,253,000 g o ld . . N .c* 
D etroit Southern— O hio South D ivision  m tg e .-C e  

d o  do
C on solidated  m ortgage $22,500,000 g o ld -----------K .c*
N otes for A n n  A rb or  redeem  102 )•* yearly ---------Usm
E quip  trust notes g (V  82 p 09) $207,000 y r ly .-T a  
D etroit Southern  car trusts due $40,000 y ea r ly . .

/1 ,6 6 7  
11,667 

1,667 
180 

62 
435 
669 

36

138

5
189 
189 

65 
e R R

All'
All

A ll
263

T ext

N ational Park B ank, N Y  
do do
do  do

M aitland , C oppell, N Y 
do  do

G uaranty Trust C o, N Y 
do  do
do  do
do  do
d o  do

Blair A C o, N ew  Y ork  
do do

25 B road .Street N Y 
Central Trust Co N Y

Central Trust Co N Y 
New Y ork  and L on don  

d o  do
Farm ers’ L  A  T r Co N Y

H K M cH arg N ew  Y ork  
J P  M organ & Co N Y  

do  do

D ec ’09 cou pon  cashed 
Sept 1910 cou pon  paid

Aug ’07 coup  last paid 
D ec ’07 coup  last paid 
Deo ’07 coup  last paid 
M erc Trust A D ep Co Bal

to B oise, Id a h o : to ta l. 750 miles, o f which 56 miles, from  D enver to  Gree
ley , C ol., were opened M ay 15 1910, and 12 m . west o f  Greeley w ere under 
construction  In O ct. 1910.

Stock  authorized , $30 ,000 ,000; par, $100. B onds authorized, $22 ,500 ,
000, at $30,000 per m ile; $560,000 outstanding O ct. 1910; sinking fund, 
$250,000 April 1 1925 and each Interest d a y  thereafter. V . 90, p . 1238. 
Successor In 1910 o f  D . L . & N . W . R y . V . 90. p. 502.

Pres., Charles S. John son , D enver; VIce-Pres. and Gen. M an., W illiam  
E . Green; S ec ., Zeph Charles Felt; T reas., W . E . Skinner.— (V . 89, p . 593, 
922; V . 90, p . 502, 1238.)

D E N V E R  B O U LD E R  & W E S TE R N  R R .— B ou lder to  W ard , C olo ., 26 
miles; Sunset to  E ldora, 20 miles: branches, 5 miles; to ta l, 51 miles. Reaches 
D enver U nion D epot from  B ou lder over C olo. & Sou. (th ird -rail); V . 80, 
p. 650. Successor to  Col. A N . W .,  foreclosed March 29 1909. V . 88, p. 
944. S tock , $300,000, all out; par $100. O f the bonds ($800,000 auth. 
Issue), $100,000 are reserved for  extensions. Im provem ents, & c. T hey are 
entitled to lnt. up to 5 %  If earned, payable S ept. 1 beginning 1910; 3%  
paid Sept. 1910.

For year ending June 30 1910, gross, $132,801, against $115,761 In 1908
09; net Incom e, $34,034, against $27,035; charges and taxes, $6,192; Im
provem ents, $700; ba l., sur., $27,141. D lv . on  Incom es, 3%  ($21,000), 
paid S ept. 1 1910. Pres., and T reas., W . B . H ayes; S ec ., C. AI W illiam s. 
O ffice, B ou lder, C olo .— (V . 89, p . 41, 993.)

D EN VE R N O R TH W ESTER N & PA C IFIC  R Y .— T o extend  from  D enver to 
Salt Lake, abou t 575 m iles, a long a line a bou t 100 m . south o f the U nion Pac. 
and 125 m . north o f the D enver A R io  G rande. In 1905 110 m iles, Denver 
to  Sulphur Springs, C o l., w ere opened . E xten sion , 101 m ., Sulphur Springs 
to  Steam boat Springs (364 m . from  Salt Lake C ity ), was com pleted  N ov . 1 
1908. See V. 75, p. 289; V . 78, p . 1108; V . 80, p . 1362: V . 86, p . 167.

S T O C K , B O N D S A N D  N O T E S .— A u th . S tock , $20 ,000 ,000, o f  which 
$10,000,000 pref. 5 %  n on -cu m ., all to  be Issued for  construction , together 
w ith $20,000,000 o f  the $22,500,000 4 %  bonds V . 75, p. 1147; V .79 , p . 102. 
O utstanding Sept 1910. $5,470,000 each o f  com . and pref. stock  and 
$10,940,000 bond s. Or the b on d s, $8,000,000 are deposited as collateral 
for  $4,000,000 6%  2-year notes o f  the C olorado-U tah Construction Co. 
(w hich Is building the roa d ), dated  M ay 1 1909, redeem able at 101, and 
guaranteed, prln. and ln t ., b y  Pres. D . H . M olfat; Interest payable quar
terly (Q .-F .) ;  Central T r. C o ., N . Y . ,  trustee; denom inations $5,000, $10 ,
000 , $25,000 and $50,000 each . V . 88, p . 1127, 1061. Th e bonds o f  the 
Continental Tunnel C o ., to  construct a tunnel 6 miles In length  through the 
Continental R a n g e .50 miles w est o f  D enver ($5,000,000 auth . Issue), w ill, 
If Issued, be guaranteed , prln. and lnt. V. 85, p . 1143. O f the locom otive  
equipm ent notes, $16,109 m ature M ay 1 1911 and $17,500 quarterly from  
A u g. 1911 to Feb . 1916. V . 91, p . 945.

N . W . T E R M IN A L  R Y .— Leases N orthw estern Term inal R y . at D enver 
for 999 years, guaranteeing bonds, prln. & lnt. B onds are redeem able 
from  July  1 1911 to July  1 1916 at 105 and ln t .; thereafter at 1 0 2 }* ;see  
bond  offering In 1910, V . 90, p . 503.

E A R N IN G S .— F or 12 m os. ending June 30 1910, gross, $973,873, agst, 
$661,531 In 1908-09; net, $209,493, agst. $94,195. Pres., D avid  H . M of- 
fa tt; T reas., T h os. K e e ly ;S e c .,  F . B . G ibson .— (V . 91, d . 945.)

D E N V E R  & RIO  G R A N D E  R R .— (See M a p .)—  R O A D .— M ileage:
R oa d  ow ned and operated -------2,528 | O f the preceding:
R io  G r. J c . R R .,  A c. ( le a s e d ). .  70|Standard gauge_________________ 1,810

----------- I Narrow gauge o n l y ______________  787
T ota l June 30 1910___________2,598 |2d t r a c k __________________________ 101
R io  Grande A Southw estern R R .,  Lum berton  S ta t io n ,C o l .,33 m . south 

easterly, Is operated on basis o f  25%  o f gross earns. V . 79. p. 907.
In  June 1910 construction  was begun o n a n e w  Joint line w ith the Colorado 

A Southern from  P ueblo to  W alsenburg, 56 m iles, a t a cost o f p robab ly  
$5,700,000 . V . 90, p . 626.

H IS T O R Y .— Reorganization o f  a railway com pan y  o f  sam e nam e fore
closed July  12 1886. On July  31 1908 the R io  G rande W estern  was m erged. 
V . 87, p . 226, 285. Th e R io  Grande Jun ction  Is leased Jointly b y  this co. 
and the C olorado M idland, and Its bonds guaranteed. T h e Col. M idland Is 
controlled  by  parties Interested severally In the D . & R . G . and Colorado 
& Southern. V . 70, p . 739. The R io  G rande Southern Is controlled .

Th e Missouri P acific early In 1901 acquired $14,800,000 com m on  and 
$7,300,000 preferred s tock , this, together w ith  the R ockefeller Interest, It 
Is u n derstood , constituting a considerable m ajority  o f the entire stock . 
V . 72, p. 338, 580, 1238; V . 73, p . 506.

D enver A R io  G rande ow ns tw o-th irds o f the stock  and has given  a 
trafflo guaranty  to  the W estern Paclflo R y . (w hich see) com pleted  from  
Salt Lake C ity to  San Francisco In 1910. V . 81, p . 845; V . 83, p. 568. 
Th e stock  ($200,000) o f the Salt Lake C ity  U nion D epot A R R . C o. Is 
abou t equally  ow ned b y  the D . A R . G . and W estern Paclflo, w hich guar
antee Its $1,100,000 first m ortgage 30-year 5 %  bond s. V . 88, p . 232.

S T O C K .— E arly In 1910 $4,000,000 pref. s tock  was sold  at par for Im
provem ents, equ ip ., A c..ra isin g  am ou n t ou tstan d in g  to  $49,779,800.

D IV S . since ’ 9 1 ) ’ 92. ’ 93. ’ 94. ’ 95. ’ 96. '07  ’ 98. ’ 99. ’00. ’ 01 to  J u ly ’ 10 
on  preferred, % . J 0  2 0 0 2 2 2 1 * 4  4 5 yearly

B O N D S .— Consols o f  1886 for  $6,900,000 orig inally reserved for  exten 
sion to  O gden were available for  capital requirem ents, o f w hich part Issued. 
V . 73, p. 507. See abstract o f m ortgage In V . 47, p . 228.

T h e improvement mortgage abstract was In “ Chronicle” , V . 47, p. 229.
A bstract o f R . G. W . 1st m ort. was In V . 49, p . 237, and statem ent to 

N . Y . S tock  E xchange, V . 50, p. 73; also V . 69, p. 284. U tah Fuel 1st 5s 
o f 1931; see app lication  to  list, V . 78, p. 1171, 1178, 1548, 2015.

T h e R io  G .W . first consol. 4s o f 1899, see app lication  to list In full 
V . 72, p .  537. V . 72, p . 775, 1189. List o f  co ll. June 30 1910, V . 91. p. 525.

T h e refunding m ortgage dated July  1 1908 covers the consolidated 
properties to  secure an Issue o f  $150,000,000 bonds, o f  which $90,
000 ,000 will be reserved to retire underlying bonds and the rem aining $60 ,
000 ,000 w ill be available for  other purposes. T h e bonds are redeem able at 
105 to A u g . 1 1913 and 110 thereafter. In N ov . 1908 $17,500,000 o f the 
bonds were sold , In F eb . 1909 $5,000,000 and In A ug. 1909 $5,000,000, the 
bankers having an option  o f $1 ,000,000 add ition al. V . 87, p . 1419. In  a dd i
tion to  a lien on  the D . A R . G ., the bonds are secured b y  tw o-th irds ($50,-

000,000) o f  the stock  o f  the W estern P acific and all the $25,000,000 2d M. 
bonds on the latter. V . 86. p. 1224, 1284, 1529; V . 87, p. 226, 285, 544, 
741, 1419; V . 88, p. 100, 230, 294, 504, 822; V .8 9 , p .3 4 8 , 593; V . 90, p . 848. 

L A T E S T  E A R N IN G S .— From  Ju ly  1 to A u g. 31, 2 m onths:
2 M onths—  Gross. N et. Oth. Inc.

1910............................ $4 ,250,147 $1,406,337 $149,264
1909...........................  4 ,037,190 1 ,378,150 139,541

A N N U A L  R E P O R T .— R ep ort for  1909-10 In V . 91, p . 515, 523, Includ
ing the R io  Grande W estern . See p . 493.

1909-10. 1908-09. 1907-08.
A verage miles op era ted _______________  2,541 2,534 2,499
T ota l operating revenue..........................$23,563,437 $20,870,571 $20,380,431
N et revenue.................. ...    7 ,779,467 6,467,535 7 ,503,979
T a x e s .............................  ...............................  823,515 762,823 750,471

Charges. B a l.,S u r. 
$947,488 $608,113
821,475 696,216

R enta l o f  road, yards, term inals, A c . 
H ire o f  equ ipm ent............... ...........

Renew al fu n d _________________________
A ppropriations for  betterm en ts_____
A ppropriations for new  eq u ipm en t..

. $6,955,952 

. 2 ,690,714
$5,704,712

1,379,417
$6,753,508

554,296

. $9,646,667 

. $4,606,867 

. 273,476 

. 605,312 

. 2 ,488,900 

. 120,000

$7,084,129
$3,301,051

223,246
502,884

2,288,990
120,000
156,360

$7,307,804
$3,293,928

47,303
430,737

2,288,070
120,000
231,393

204,884
. 1,152,844

T ota l . . ...................................................... $9,247,490 $6,797,415 $6,411,431
Surplus............................................................  $399,177 $280,714 $896,373

O F F IC E R S .— Chairman o f  B oard , G eorge J . G ould ; P res., E . T . Jeffery ; 
V lce-P res., Chas. H . Schlacks; T reas., J . W . G lllu ly; Sec. and C om pt., 
Stephen L ittle . O ffice, 165 B ’w ay , N ew  Y ork .

D irectors— George J . G ould , W inslow  S. P ierce, E . T . Jeffery , Edwin 
G ould , H ow ard G ould , A . H . Calcf and A rthur C oppell, New Y ork ; Charles
II . Schlacks, San F rancisco; Joel F . Valle, D enver, C ol.— (V . 91, p . 515, 
523.)

DES MOINES & FORT DODOE RR.— [See M a p  M inneapolis A  St. 
L ou is .)— Owns Des M oines to  R u th ven , la .,  137.01 m .; at F t. D odge, la .,
0 .6 1 m .;  trackage, Tara to F t. D odge, 6.07 m .;a n d  Spencer to R u th ven , 
12.45 m .; tota l, 156.14 m . In 1904 M lnneap. & St. Louis acquired $2,530,- 
OOOof the outstanding $4,283,100 com . s tock , and guarantees the $3,072,000 
Q rstm tge.4 %  gold bonds Issued to retire all the outstanding bonds,w hich  m a
tured Jan. 1 1905; the Minn. A St. Louis leases the road for 30 years from  
Jan 1 1905: all Incom e over charges. Im provem ents, & c., to  be paid to 
lessor. V . 79 , p . 268, 1704, 2085. G u aran ty , V . 70, p. 2696. P ref. stock  
(n on -cu m .) shares equally w ith com m on a fter 7 %  on  each .

Second M. bon d s, $1,000,000 a u th ., see V . 82, p. 1322.
D IV ID E N D S — . V 93. ’ 94. ’ 95. ’ 06 t o ’ 98. '09 t o '0 3 . ’ 04 t o ’ 09. '1 0 .

On p r e fe rr e d ____ %  J 2 4 4 6 y ’ rly . 7 y ’ rly . 5 y ’ rly . 0
R ep ort for year ending D ec. 31 1909 In V . 91, p 34, show ed gross 

earnings, $572,499; net, $162,457; taxes & ln t ., $175,580; deficit, $13 ,123 .
Pres.. Edwin H aw ley; V lce-P res., L . F . D ay: T reas., F . H . D avis: S ec .; 

W . S. Crandell.— (V . 88, p. 1436, 1615; V . 90, p. 1675; V . 91, p. 34, 38.)
DES M OINES UNION RY.— Term inal road In Des M oines; ow ns 5 miles 

main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres o f land In Des Moines. See statem ent to N . Y . 
Stock Exchange In V . 65, p. 1173. Leased to W abash R R .,  Chicago Great 
W estern , Chic. M ilw . A St. P . R y .,  Chic. Burl. A Q uin cy R R .,  St. Paul & 
Des M oines R R . and M inneapolis A St. Louis R R . V . 75, p. 342. R enta l 
equal to  expenses and fixed charges paid m onth ly  b y  lessees on  wheelage 
basis. S tock  a u th ., $2,000,000; o u t .,  $400,000; par, $100. Y ea r 1908-09. 
gross, $268,408; net Inc., $106,344: bond  ln t., $35 ,550 .— (V . 86, p. 337.)

DETROIT GRAND H A V E N  & M IL W A U K E E  RY.— (See M a p  Grand 
Trunk R y .)— Owns from  D etroit to Grand H aven , M ich ., 189 m iles. A  re
organization o f Sept. 1878 T h e principal and Interest on the bonds are 
guaranteed b v  the Grand Trunk o f Canada. S tock . $1 ,500,000; par, $50. 
Real estate bonds or m ortgages, $226,000. On Juno 30 1909 sundry ou t
standing accts ., $2 ,764,517 . Grand Trunk o f Canada ow ns entire stock .

E A R N IN G S .— 12 m o s ., /1 9 0 9 -1 0 -------Gross, $2,041,402 ; net, $485,427
July 1 to  June 30. \ 1908-09-------Gross, 1,699,402; net, 386,722

Y ear ending June 30 1909, gross, $1 ,699,403; net, $386,612; other Incom e, 
$7,836; charges, $504,483; ba l.. d e f.. $110,035.— (V . 91, p. 870.)

DETROIT HILLSDALE & SOUTHWESTERN RR.— Owns Y psllantl, 
M ich., to  Bankers, M ich ., 65 m . Leased In perpetuity Ju ly  1 1881 to the 
Lake Shore & M ich. Southern R y .;  rental, $54,000 per year— 4 %  on stock .

DETROIT MACKINAC & At ARQUETTE RY.—SEE MISC. COS.
DETROIT & A1ACK1NAC R Y — Owns from  Bay C ity , M ich ., to C h eboy

gan, 196 m .: Rose C ity Branch, 31 m .; Prescott Branch, 12 m .; L incoln 
Branch, 14 m .; A u Gres B ranch , 8 m .; H illm an division , A lpena to H illm an, 
M ich ., 22 miles (opened D ec. 1909); logging branches (largely tem porary ), 
81 m .; tota l, 364 m . In 1908-09 forest products furnished 52 .01%  o f traffic. 
In 1902 H enry K . M cH arg and associates acquired control.

B O N D S .— “ M ortgage bonds”  for $500,000 were reserved for betterm ents 
A o ., at not over $50,000 per year. V . 74, p. 629. In addition  to  the 
am ounts shown above  as outstanding, $450,000 “ first Ucn”  and $400,000 
"m ortga ge”  bonds were on June 30 1910 held In the treasury.

S T O C K .— The capital stock  Is $3,000,000 , o f w hich $2,000,000 com m on 
and $1,000,000 5 %  non-cum . preferred. See V . 74, p. 629. D lv . on p re f., 
2 H %  July  1 1903; since to July 1910, 5%  yearly .

L A T E S T  E A R N IN G S , f 1 9 1 0 .........................G ross, $213,615; net, $68,338
2 m os., July 1 to  Aug. 3 1 .1 1909 ........................ G ross. 208,601; net, 53,261

E A R N IN G S .— R ep ort for year ending June 30 1009 was In V . 89, p . 1219. 
In 1909-10. gross. $1 ,231,244; net Incom o a fter taxes, $295,330; ln t. on 
bonds, $92,000: pref. d ividend ( 5 % ) ,  $47,500: ba l.. su r., $155,830.
1908-09, gross, $1,148,974 ; net, $283,459.— (V . 89, p . 1068, 1219.)
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R A IL R O A D  C O M P A N IE S  
F o r  abbreviations, & c ., see notes on first page]

M iles
Road

D ate
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M aturity

48 1903 $1,000 $2,288,000 4 g •T A J Jan 1 1953
100 140,000 6 A A o O ct 1910 3%

218 1895 1,000 5,425,000 4 g F A A A ug 1 1951
184 1869 500 A c 2.800,000 7 A A O O ct 1 1917
328 •88-00 8,930,000 Illinois C entral bo uds or collateral
210 1887 1,000 Ac 6,732,000 5 A A o O ct 1 1937
210 1896 1,000 Ac See text 6 J A J Jan 1 1916

65 1892 1,174,000 6 g J A J Jan 1 1922
130 1893 1 .000 903,000 6 g J A J Jan 1 1923
215 1906 l ,000 9,075,000 5 g .1 A J Jan 1 1941
130 1885 1,000 1,077,000 6 A A O A pr 1 1925
587 1887 1,000 3,816,000 5 g .1 A J Jan 1 1937
587 1800

1802
1,000 15,107,000 

3 ,000,000 
17 200

F A A A ug 1 1990 
Dec 31 1912

1906 100 Ac 4 A J A J T o  Jan 1911
1907 68,800 5 .1 A 1) 15 T o June 1912
1909 160,000 4 A M A S Mch 1 1014
1910 221,000 4 A A O A p r 1 1915
1909 6,148,333 4 J A 1) June 1 1939

— 1906
1910

1,000 2,000,000
2,900,000

300,000
5 g
4 A
5 K

J A J Jan 1 1916 
1960

3' 1905 1,000 .1 A .1 July 1 1935
61 1906 1,000 750,000 4 g J A J Jan 1 1946

. . . 1905 1,000 Ac 54,000 5 g \1 A N May l 1955

50 497,750 5 J A D 15 Jun el 519 10  2 A
36 50 1,048,300 6 J A .1 July  18 1910 3?,
36 1888 1.000 495,000 4 g M A S Mch 1 1958

34 1905 1,000 500,000 6 g M A N N ov 1 1935

165 1897 1 ,000 3,000 000 5 g A A O O ct 1 1047
1901 1,000 2,000,000 5 g A A o O ct 1 1951

31 1898 1 ,000 372,000 5 g A A o Apr 1 1928
128 1901 1 ,000 2,500,000 5 g .1 A J Jan 1 1951
133 1901 1 ,000 3,000,000 5 g J A .1 July 1 1951

1905 1 ,000 240.000 5 g J A J Jan 1 1916 1035
181 1801 1,000 10 090.000 5 or M A N Mav 1 1941

8 1910 See text 6 g A A o A pr 1 19 40
34 1884 l .000 500,000 5 u J A J July 1 1924

Det & Tol Sli L — 1st M J3.000.000 g gu p & I .M e ,c* A r
D over & R ocka w ay— Stock  6%  rental 099 years_____
D ub & Sioux City— 111 Cent VV lines 1st M g - - U s.c*  Ar 

Iow a Falls A S ioux C ity  1st M Iow a Falls to SlouxC y 
Cher A Dak C R 4 C  and O m aha Dlv A c first mtge

D uluth & Iron Range— First m ortgage-----------M p .cA r
Second M currency redeem  at 105 $5,000 ,000_C e.c*  

Duluth M issabe & N orthern— First m ortgage gold  s f 
First consol mtge $3,500,000 gold  call at 105 _ .C e
General m ortgage gold  s f, red 105-------------- —  N xc*

Dulutlr So Sh & A tlantic— Marti H A On gen M .-C e .c *  
D uluth South Shore & A tlantic 1st M g o ld -C c .cA r

First consol m tge gold  Interest guar------ C e.c*A r
In com e certs ($3,000,000 held b y  Can P ac July  ’ 10)
Car trusts guar b y  Can Pac (due m on th ly ).......... —

do guar by  Can P ac (due $17,000 yearly) - 
do  d o  d o __________________________
d o  do  d o __________________________

Dul W inn & Pac— 1st M deb  stock  guar b y  Car N or R y 
D ul R L A W in  1st M $2,000,000 g r e d  105 b eg ’ U  ICc*

Dun All V & P itts— 1st M $5,000,000 gu ar..................G
• turham «  .n  —  1st M $30O.0i>n g"ld  red 105-M eBa
Durham  & Southern— 1st M $1,000,000 auth g o ld - .F  
Durham Union Station— First M $75,000 g —  S .c*A r 
D utch ess C ountv R R — See Central N ew  England R y .  
East M ahanoy R R — S to ck ................................................ - - 
East Pennsylvania— S tock  0 %  guar 999 yrs Phlla A R  

First m tge gold guar p & 1 by  P & R R R  (e n d ) - .c *  
East Tennessee Virginia & G eorgia— See Southern R y 
East Tenn & W No Car—-1st M g (V  81 p 1723) GuP c*  
Eastern R y o f M innesota— See G reat N orthern 
El Paso & N ortheast— N M R y  A O  c o lt r  g r e d l 0 5 . .N

N M R y  A Coal M g o ld ...................................................To
A lam  A Sac Mt first m tge $900,000 gold guar-------N
El Paso A R ock  [si (list M $2,500,000 gold . _Ta.c* 
Dawson R y A Coal coll trust gold guar p A I .T a .c*  

El Paso Union Pass D epot— 1st M g $240,000 s f Ta 
Elgin .loliet A Eastern— 1st M ($ in .oon .n oo ) g .C e x .e *  
E liza b 'th t ’ n Ter C o— 1st M $150,000 red l0 5  b egA pr ’ 15 
Elm ira & Lake Ont— Sodus Hay A So— 1st M g . .  U n.c

Places W here Interest a n d  
D ividends are P a y a b le

M ercantile Trust o t N Y  
143 L iberty St New Y ork  
O ffice 115 U’w ay N Y  

do do
therefor

O ffice Em pire B ldg N Y  
do do

Central Trust Co N Y  
C om pa n y ’s o ffice  N  Y  
44 W all Street New Y ork  

do  do
New Y ork  or L on don  
M ontreal, Q uebec 

do do
Chicago, 111 
D etroit, Mich 
Ph iladelphia, Pa 
L on don  or T oron to  
Chase N a tB k .N Y ; & Chic

Me ch a n ts ’ Trust Co Halt 
Farm ers L  A T  C o, N Y  
Standard Trust Co N Y

R eadin g T erm  Phlla Pa 
do do
do do

Guar T r & S D Co Phlla

Trust Co o f  A m erica  N Y 
do do
do do
do do
do do
do do

71 B roadw ay New Y ork

Nat Hank o f  Com m  N Y

D E T R O I T  T O L E D O  &  I R O N T O N  R Y . — O perates road from  D etroit, 
M ich ., to Ironton, via Lim a, 389 m .. Including 45 m. o f  trackage: branches, 
K ingm an to Solatia . O . 31 m .: Jackson to Cornelia, 19 m .. and IJsman 
Jet. to  D ean , O ., 3 m .; tota l, 441 m .; coal m ine tracks, sidings, A c ., 139 m . 
A lso ow ns control o f  A nn A rbor R R .,  w hich see. V . 81, p. 264; V . 82, p . 509.

O R G A N IZ A T IO N .— Successor, per plan V . 80, p 650, of D et. S outh . 
R R . foreclosed , su b ject to  O hio South , m tge. V . 80, p . 2344, 1856.

R eceivership.— In Feb. 1908 G eo. K . Low ell, BenJ. S. W arren and Thom as 
D . R hodes were appointed receivers, the Interest on the consol. 4 A s  due 
F eb . 1 1908 being In default. The Interest on the divisional and gen. lien 
4s was first defaulted D ec. 1 1909. The S ept. 1909 and March 1910 coupons 
on O hio Southern div ision  bonds w ere paid M arch 1 1910. V . 89, p . 593; 
V . 90, p. 559. On F eb . 25 1908 $300,000 receivers ’ certfs. w ere authorized 
having a lien Junior to  the O hio S o . d ivision  and divisional and gen . lien 4s; 
$923,000, Int. 6 % , were outstanding Sept. 28 1910. V . 86, p. 546, 602.

In Jan . 1910 $588,000 first lien receivers’ ctfs. w ere a u th ., of w hich 
$400,000 rank ahead o f all m tges. and $188,000 ahead ot the general Hen 
bu t after the O hio So. D lv . m tge. V . 90, p. 167.

In Jan. 1910 $500,000 first lien receivers’ certfs. w ere auth . V . 90. p . 167.
Committee for Ohio So. D lv . 4s.— Jam es N. W allace, Chairm an; F . E. 

M ow le, S ec ., 25 Nassau S t.. N . Y .;  Central Trust C o ., N . Y . ,  depositary .
V . 89, p. 1279, 1541; V . 90, p. 559.
Committee for Gen. Lien & D lv . 4s.— O tto T . Bannard, Chairm an; W in . R . 

B ritton , S ec ., 30 Broad S t., N . Y .; N . Y . Trust C o ., depositary . In Jan. 
1910 over 85%  had been deposited . V . 89. p. 1482, 1596, 1667; V . 9 0 ,p .167. 
Th e D ec. 1909 coupons were cashed In behalf o f the consol, m tge Interests. 
V . 90, p. 1490. 1554.

Committee fo r  Con. M tge. 1 'As and A ll Other Securities and Claim s.— John 
A lv in  Y ou n g , Chairman; H ow ard C. D ickinson, S ec.; W indsor Trust C o., 
N . Y . ,  depositary. V . 91, p. 396, 518.

Another Committee fo r  Consol. 4 A s .— A  com m ittee  (A lvin  W . K rech , 
Chairm an; Charles II. Jones, 20 Broad S t., S ec.; E quitab le Trust C o., N . Y . ,  
depositary) also requested deposits o f consol. 4 A s. V . 91, p. 463, 518.

Collateral Trust Noteholders’ Com m ittees.— Joseph R am sey  J r ., Chairm an, 
W alter L . W orrall, Secretary: New Y ork  Trust C o., depositary . In 
In  Feb . 1910 abou t $5,300,000 o f the $5,500,000 outstanding notes w ere 
ow ned or controlled b y  the com m ittee, and It was arranged w ith  the 
H ollins syndicate com m ittee representing abou t $1,700,000 notes, to 
exchange the com m ittee ’s Interest In the pledged D . T . & I. consols for the 
syn d ica te ’ s Interest In the Ann Arbor pref. and com . stock . See circular 
In V. 87, p. 1300. V . 86, p. 337, 420, 480, 346, 602, 1589; V . 87, p 166, 
285, 544, 1300; V . 90, p. 447, 626.

The 5 %  notes o f 1905 ($5,500,000 Issue) are secured by $3 ,<>01.000 
Ann A rbor preferred and $2,190,000 com m on stock ami J5.onn.onn n c  ' . 
A I . Consols. In Sept. 1910 the low er C ourt held valid the Issuanceof the 
$5,000,000 consols. T h e collateral for the notes Is to  be sold on N ov . 25 
1910. V. 91. p. 1025; V . 80. p. 2457, 2620: V . 81, p. 155; V . 91, p. 518, 
870 Loans and bills payable June 30 1910, $635,851.

Stockholders’ Committer. -Willard V. King, Evans R. Dick and E. L. 
Oppcnhelm (Columbia Trust Co. , N . Y . . depositary). V. 86, n. 794.

P ref. Stockholders' Com m ittee.— A lexan der J . H em phill, Chairm an: Edgar 
C. H ebbard , Sec. (G uaranty T r. C o.. N. Y . ,  depos.) V  86 p 1409. 1529.

The lnt. on th e$ l ,656,000 4 H %  equip, trust notes o f  1907 being In default, 
the equ ipm ent was surrendered; but the ob ligation  rem ains. V . 89, p. 1410.

E A R N IN G S .— 12 m o s ., / 1900-10_____ Gross, $1,607,031 ; net, $113,061
July  1 to  June 30. (1908-09_____ Gross, 1,525,126; net, 245,205

R E P O R T .— F or year ending June 30 1909 In V . 89. p. 1217.
E ntire System  (including A n n  A rbor).

Year—  Gross. N etta ft.T a x.) O th.Inc. D eductions. Balance.
1908-09............... $3,233,607 $557,406 $139,964 $1,354,536 def.$657,166
1 0 0 7 -0 8 .............  3.506,048 413,165 395,956 1,328,838 def. 519,716

Detroit Toledo & Ironton Proper.
1908-09............... $1,525,126 $166,956 $38,476 $890,680 d e f .$685,257
1907-08________ 1,623,266 42,405 297,836 015,343 def. 575,101

Interest charge Includes yearly $275,000 interest on  collaterai trust notes 
Issued for  Ann A rbor stock . See V . 83, p. 1034.

P res., Eugene Z im m erm an: Sec. and T reas., G . Casper Niles: O ffice.
D etro it .— (V . 91, p. 396, 463, 518, 589, 870, 1025.)

D E TR O IT & TO LE D O  SH ORE LIN E R R .— E xtends from  T oledo to 
(suburbs of) D etroit, 47.6 m .; 2d track , 20 m .; sidings, 3 m .: trackage over 
T o led o  If v. A Term . C o .. A c .. 3 1 in .; total track. 101.6 m. V. 78. p. 2598

Th e Grand Trunk W estern R y . and the T oledo  St. Louis & W estern R R  
ow n the entire $1,428,000 stock  and Jointly guarantee the bonds, principal 
and interest, by  endorsem ent. See form  o f  guaranty , V . 76, p. 653. First 
d iv iden d , 4 % , pa id  from  earnings prior to June 30 1908; In fiscal year 
1908-09 6 %  and in 1909 (after June 3 0 ), 2 % . V . 87, p. 1237.

E A R N IN G S .— 2 m os., ( 1 9 1 0 ................... Gross, $115,526; net, $47,820
Ju ly  1 to  Aug. 31. (1909 ................ G ross, 135,216; net, 49,653

Y ear ending June 30 1910, gross, $913,624; net, $453,872, as reported to 
In t . Com . Com m ission (against $319,405 In 1908-09). In 1907-08, gross, 
$878,421; net Incom e, $401,583; int. on  b on d s, rentals, A c ., $293,583; Im
provem ents, $21,079; d lvs. ( 4 % ) ,  $57,120; b a l., su r.. $29,801. P res.,
T . P . S hon ts.— (V . 87, p . 1237.)

DOMINION ATLANTIC RY.— See Canadian Pacific R y . V . 91. p . 716.
DUBUQUE & SIOUX CITY R R — See page 165.
DULUTH & IRON RANGE R R .— O wns D uluth to E ly , M inn., 117.22 m .; 

T ow er Jet. to  T ow er, 1.40 m .; Allen Jet. to  V irginia , 25.31 m .; M cK inley 
to  Eveleth, 9. 1 m .; W aldo  to D ru m m ond , 15.02 m .; branches and spurs, 
63.51 m .; trackage to  U nion D ep ot, D uluth . 0.80 m .; tota l, 232.27 miles. 
Owns ore docks and yards on Lake Superior costing over $1,500,000 .

S T O C K , A c .— S tock , au th ., $10,000,000; o u t ., $3 ,000,000. Federal 
Steel C o. (see U. S. Steel Corp.) ow ns the stock  and $3,500,000 o f  the $4,
500,000 2d m tge. bond s. (V . 66, p . 1237.) First m tge. bonds au th ., $25.
000 per mile for construction  and $7,000 for  equ ipm ent. D ividends since 
1904: 1905, 6 5 % ; 1906, 4 0 % ; 1907, 8 0 % ; 1908, 8 0 % ; 1909, 145% ; In 
fiscal year 1909-10, 100 % .

E A R N IN G S .— 2 m o s ., /1 9 1 0 _ .......... G ross. $2,455,535 ; net, $1,725,650
July  1 to A u g . 31. \ 1909.............Gross, 2 ,750,162; net, 2 .065,799

Y ear ending June 30 1910, gross, $9,530,101 ; net, $6 ,046,648 ; other In
com e, $92,774; charges, depreciation , A c .,  $1 ,700,771 ; balance, surplus’ 
$4 ,438 ,651 .— (V . 79, p. 2085 )

DULUTH iMISSABE & NORTHERN RY.— Owns from  Duluth to M oun
tain Iron, M inn., 77.96 m .: branch from  A lborn  northw esterly to Buckeye 
Mine, 53 m .: other branches and spurs, 16'-’ .47 miles: trackage to U nion 
D epot, D uluth , 2 m .; tota l, 295.43 m . Also branch D uluth to  Chisholm , 
M inn., abou t 84 m ., opened June 1910. Entire $4,112,500 stk . ow ned b y  
Lake Superior Consol. Iron Mines and so by  U. S. Steel Corp. V . 72, p . 1038.

O f the general 5s ot 1906, bonds are reserved to retire the underlying 
bonds; additional bonds m ay be Issued at not over $30,000 per mile for ad 
ditional single main track and $20,000 for  secon d , third and fourth  main 
tracks and for not over 75%  o f the cost o f equ ipm ent and Im provem ents. 
Sinking fund of 2 %  yearly  o f outstanding bonds (Incl. bonds In s. f .)  retires 
bonds ny lot at 105. V . 88, p . 822. ___  _____

D ividends paid  fiscal years ending June 30; 1904, 150 % ; 1906, 110 % ; 
1908, 110% ; 1909, 145 % ; 1910, 2 4 0 % .

E A R N IN G S .— 2 m o s .J 1 9 1 0 ...............Gross, $4 ,035,832 ; net, $3 ,136,869
July  1 to A u g. 31. J 1909________ Gross, 3 ,932,922; net, 3 ,058,394

For year ending June 30 1910, gross, $13 ,966 ,426; net, $9,781,615 ; other 
Incom e, $386,410; ln t., taxes, A c ., $1 ,672,601; ba l., su r., $8 ,495,424 . In 
1908-09, gross, $10,022,565; net, $6,279,906 . —  (V . 90, p. 236, 1362.)

DUL. RAINY LAKE & WINNIPEG RY.— Sec D ul. W innipeg A P ac. R y .
D U LU TH  SOUTH SHORE & A T L A N T IC  R Y. -O p e r a te s  Duluth to 

Saulte Ste. Marie. 415 miles; "S o o ”  Junction to  St. Ignace, 43 miles; other. 
133 miles; tota l, 606 miles, Including 21 miles o f trackage.

C A P IT A L  S T O C K .— C om m on stock Is $12 ,000 ,000; pref., $10,000,000; 
par. both  $100. Pref. stock  Is 6 %  non-cum . Can. Pac. July 1 1910 
ow ned $6,100,000 com . and $5,100,000 pref. stock , $3,000,000 Incomes 
and $15,107,000 consols.

B O N D S, A c .— A bstract first mortgage, V . 45. p. 274.
Th e first consolidated m ortgage o f 1890 has Interest at 4 %  guaranteed 

by Can. P ac., which July 1 1910 held the entire outstanding Issue ($15 ,107 ,
000) In Its treasury as security for Its 4 %  debenture stock : consols for $4 ,
893,000 are reserved for prior bonds, and additional am ounts m ay be Issued 
at $20,000 per mile ot new lines. Car trust 4 'As o f 1906, V . 82, p. 452. D ue 
Canadian Pacific R y . June 30 1910 for guaranteed Interest advances. 
$5 ,865,515; unguaranteed car trusts. $236,213.

L A T E S T  E A R N IN G S .— f lO lO . . ........... Gross, $648,462; net, $243,111
2 m os., July  1 to  A u g. 31. (1 9 0 9 .................G ross, 593,674; net, 192,540

Surplus after charges, $62,349; against $15,040 In 1909.
R E P O R T .— R ep ort for year ending June 30 1910 In V. 91, p. 788.
O f the tonnage In 1909-10, ores furnished 4 9 % , lum ber, A c ., 19% .

Year—  Gross. O p er .In c . Other Inc. Charges. B a l.,D e f,
1909-10 ____________$3,372,090 $815,572 $61,322 $1,228,610 $351,715
1908-09...................... .. 2,785,587 544,086 146,209 891,742 201,447

Pres., W . F. F itch, M arquette, M ich .— (V . 91, p . 397, 788.)
DULUTH WINNIPEG A PACIFIC RY.— O wns entire $2,000,000 stock 

o f D uluth R a iny Lake A W innipeg R y .,  Virginia, M inn., north to  the Cana
dian N orthern at International Falls, 98 m iles, giv in g that road access to  
Duluth and T w o H arbors at the head o f the Great Lakes, and will build from  
Virginia to  D uluth , 73 miles (con tract being let July  1910); also branches 
and spurs for Industrial and m ining purposes and docks at D uluth , where 
valuable sites for terminals have already been secured. V . 87, p. 1605, 
1664; V . 88, p. 563, 623, 882, 1252. Cap. stk . au th ., $6 ,000,000 ; par, $100.

Securities.— The first m tge. 4 %  deb . stock  o f 1910 Is guar., p . A 1., b y  
the Canadian Northern R y . O f the $10,500,000 auth . Issue, $4,623,333 
( £950,000) has been sold , $1 ,525,000 was Issued to  retire existing securities, 
$2,000,000 is reserved to  retire the D uluth R a in y  Lake A W innipeg bonds 
at m aturity  Jan. 1 1916 and the rem ain ing $2,351,667 to be available for 
further extensions, A c. On paym ent o f the D . R . L . & W . bonds In 1916 
Its property  w ill be transferred to  the com p an y , so that the deb . stock  will 
becom e a first charge on 173 m iles, the D . R . L . A W . stock  In the m eantim e 
being vested w ith  the trustees, the N ational Trust Co. o f lo ro n to  and the 
British Empire Trust Co. V . 90, p. 1490; V . 91, p . 154.

The Virginia A R a in y  Lake C o ., which form erly  ow ned the D R . L . A 
W .,  guarantees the Interest on  the latter’ s bond s. V . 81, p. 5o8, 013, 1848; 
V . 82, p. 751; V . 84. p . 158; V . 85, p . 1518; V . 89, p . 1279.

E A R N IN G S .— O f Dul. R a iny Lake A W in . for year ending D ec. 31 1909, 
gross, $441,326; net over taxes, $143,379.— V . 90, p . 1490.

DUNKIRK ALLEGHENY VALLEY & PITTSBURGH RR.— D unkirk , 
N. Y . ,  to  T itusv ille , P a ., 90.51 m iles. Leased to New Y ork  Central A 
H udson R iver R R . for  501 years from  Jan. 3 1873, rental provid ing Interest 
on bonds and 1 A %  yearly  d iv idend on $1,300,000 stock , o f w hich $1 ,179 ,
275 ow ned b y  lessee D ec. 31 1909. O perated b y  the Lake Shore A M ich. 
Southern as agent fo r  the lessee slnco O ct. 1 1901. Bonds, $5,000,000 
50-year 4 A s  auth . Ju ly  1 and A u g . 1 1910 (present Issue, $2 ,900 ,000 ), 
are to be guaranteed, prln. and ln t., by  N. Y . C. A II. R . R R . V . 90, p . 
1490, 848; V . 91, p. 336 .— (V . 90, p . 1490; V . 91, p. 336.)

D U R H A M  A SOUTH C A R O L IN A  R R .— Durham N. C .. south 30 miles 
to Bonsai on the Seaboard Air Line. S tock , $300,000: par, $100. B on ds, 
see table. Y ear ending Juno 30 1910, gross. $62,372: net. after taxes. 
$32,275; Interest on bonds, $15,000; bal., sur., $17,275. Pres.. Ernest 
VVllilams, L ynchburg, V a .— (V . 90, p. 1424.)

DURHAM A SOUTHERN RR.— East D urham  to D unn, N .C ., 59 m iles. 
Durham to East D urham , 2 miles; tota l, 61 miles. Stock authorized, 
$1,000,000; outstanding. $600,000; par, $100. B onds, see table a b ove . 
In cal. year 1909, gross. $336,543: net, $205,109. F or year ending June 30 
1908, gross, $251,698; net, $127,859; other receipts, $4,876; charges, In
cluding taxes. $38,255; d iv idends (6 % ) ,  $36,000; balance, surplus, $58,481. 
Pres., B . N . D uke, N . Y . ;  S ec ., F . L . Fuller. O ffice , D urham . N. G.

DURHAM UNION STATION CO.— Owns passenger station at Durham  
N. C ., opened May 1 1005 and used b y  the Southern B y ..  Seaboard Air Lino 
R y .. N orfolk  A W estern R y . and D urham  A Southern , which each ow n one- 
fourth  o f $33,300 stock . Lease provides for rental b y  several lines su fficien t 
to pay lnt. and other charges. Pres., H . W . Miller; Sec., C. N . Freeman.
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R A IL R O A D  C O M P A N IE S  
F or  abbreviations, A c . ,  see notes on first page]

Elm ira & W illiam sport— S tock  com m on  5 %  rental NC 
Preferred stock  7 %  rental 909 years N orthern  Cent
First M e x t  1 9 1 0 .................................................................... ..
In com e bonds 999 years to  run____________________c*

Erie & P ittsburgh— Stock  7 %  rental 999 yrs Penn Co
Special guaranteed betterm ent stock  $2 ,500 ,000___
General m tge (now  first) $4,500,000 gold  g u a r - .U n

Erie Railroad— C om m on stock  $153,000,000 au th -------
Second  pref stock  4 %  non -cu m  redeem  at par-------
First pref stock  4 %  non -cu m , redeem  at par-----------

A— Old B on ds Assum ed— R oa ds C onsolidated 
N Y  & Erie 1st M Plerm  to D un ext 1897 g o ld - .c *

Second m ortgage (extended  In 1879) g o ld -------c*
T h ird  m ortgage (extended  In 1883) g o ld -----------c*
F ourth  m ortgage (extended  In 1880) g o ld -------c*
F ifth  m ortgage (extended In 1888) g o ld -----------c*

Erie R y  1st M Buff Br H ornellsv to  A ttica  g o ld - .c *  
First consol m tge $30,000,000 gold  $ or £ . .F .c * c

N  Y  L  E A  W est flrst cons m tge g o ld --------------------- c*
Buffalo N Y  & Erie 1st M (B uffalo  to  C o rn ln g )- -c *
Butr A S VV 1st M g ext 1908 red 105 g ................ xc*
N ew bu rg & N Y  1st M gold  extended  In 1889-------c*

B— B on ds on Properties C ontrolled  b y  Ownership 
Bergen Co R R  1st M R uth  Jet to R id gew ood  N J - .  
Ch & Erie 1st M g (M arlon O to H am 'd  Ind) _ .C e .c*  

Ch icago A A tlan tic Term inal first m ortgage g_ _ Ce 
cGoshen A D eck ’ t ’n 1st A 2d M ’s ($60,000 are 2 d ) .
cM ont A Erie 1st & 2d M ’s ($40,500 are 2 d s)-----------
Jefferson 1st A 2d M ’s ext In '87 & ’8 9 (H ’d a le B r ). .c  

1st M Carbond to  S d ep ot g  ex t In '09 red 105FP.C*
L on g  D ock  Co cons M g (now  1st M) (see te x t )___ c*
cN Y & G reen y  L prior Hen M $1,500,000 go ld —  N
SNew Jersey A New Y ork  1st M e x t  In 1 9 1 0 _____ c*

General m tge $1,200,000 (red 105 a fter 5 yrs) gold 
N Y  L E & W  C R R  1st M "la w fu l m o n e y " .-M n .c *
N Y  L E & W  D A I Co 1st M (V  56 p 8 2 ).......... F .c*
N Y  Pa & O hio prior lien m tge gold  $ or  £ -------F .c*

D o Leased lines— see separate statem ents for Cl 
cN Y  Susquehanna A W estern— N orthern  N ew  Jers 

C— Erie R ailroad  C om pany Bonds 
Second  M on Buff & S W  gold  ex t 1908 ------ f l.x c*

M iles
Road

D ate
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last Dividend  
and M aturity

73 >5 $50 $500,000 5 M A N N ov 1910
73>i 50 500,000 7 J A J July 1910
73>i 1860 1,000 963,000 4 J A .1 Jan 1 1950

1863 500 570,000 5 A A O O ct 1 2862
83 50 2,000,000 7 (J—  M Sept 1 0 ’ 10 1 H
83 50 1 .420,750 7 (J— M S ept 10 MO 1 'a
83 1890 1,000 4,258,000 3 }*  g J A J July 1 1940

100 112,378,900
100 ie ;o o o ;o o o See text Seml-ann A p r 1907 2%

. . . — 100 47,892,400 See text Seml-ann A p r 1907 2 %

447 1847 1,000 2,482,000 4 g M A N M ay 1 1947
447 1849 1,000 2,149,000 5 g M A S Sept 1 1919
447 1853 1.000 4,617,000 4 H g M A S Mch 1 1923
475 1857 1,000 2,926,000 5 g A A () O ct 1 1920
475 1858 500 Ac 709,500 4 g .1 A D June 1 1928

60 1861 200 Ac 182,400 4 g ,1 A .1 July 1 1931
526 1870 1,000 16,891,000 7 g M A S Sept 1 1920
526 1878 500 A c 3,699,500 7 K M A S Sept 1 1920
140 1876 1,000 2,380.000 7 J A 1) June 11916

67 1877 50 Ac 1,500,000 5 r 1 A .) July 1 1918
12 1868 1,000 250,000 5 g J A J Jan 1 1929

o f  En tire (*) or a MaJ orlty  (6) o f Capital S took , or by (c) Lease
10 1881 1,000 200,000 6 A A o Apr 1 1911

250 1890 1,000 12,000,000 5 g M A N May 1 1982
1888 1,000 300,000 5 g J A J July 1 1918

68-69 246,500 6 Various 1928-1929
66-67 170,500 5 Various 1926-1927

8 67-69 500 Ac 300,000 4 H  & 6 J A ,J July 1 1927-29
37 1889 1.000 2,800,000 5 g A A O Apr 1 1919

1885 1,000 7,500,000 5 g A A o O ct 1 1935
52 1896 100 Ac 1,471,600 5 g M A N May 1 1946
34 1880 500 Ac 400,000 5 M A N May 1 1940

1892 500 Ac 629,500 5 .1 A J Jan 1 1933
1882 1 ,000 1 ,100,000 6 cur \1 A N May 1 1922
1883 1,000 3,396,000 6 J A ,1 July 1 1913

422 1880 500 Ac 8,000.000 4M  g M A S Mch 1 1935
cvelan d & M ahonlng V alley R R and Shar on R y
ey— T loga R R — See e ach com pan 7

67 1895 1,000 1.000,000 5 flf J A J July  1 1918

Places W here Interest and 
D ividends are Payable

B road  St S tation  P h lla  
d o  d o
d o  d o
do  do

U nion Trust Co New Y ork  
do do
d o  do

J P  M organ & Co N Y  
d o  do

do
do
do
do
do
do
do
do
d o
do
do

do
do
do
do
do
d o
d o
do
do
do
do

50 Church S t, N ew  Y ork  
d o  do
do  do

50 Church S t, N ew  Y ork  
Fidelity Trust Co Phlla 
50 Church S t, N ew  Y ork  

P M organ A C o, N Y  
d o  do
do do
do do
d o  d o
d o  d o
d o  d o

50 Church S t, N ew  Y ork

EA ST B R O A D  TO P R R . & CO AL CO. (P a .)— Owns from  M ount U nion , 
Pa., to  W ood va le , P a .. 31.13 miles; B ooker Jet. to  B ook er, 2.36 m .; oper
ates Shade Gan R R .,  10 m ., and R o ck y  R R ..  4.93 m .; tota l, 46.06 m. 
See V . 75, p . 77. A coal road opened In 1874. S tock . $815,589 (par 
$50 ), o f  w hich $247,189 Is 6%  non-cum . pref. First m tge. 4s ($500,000) 
extended  In 1008 to Jan. 1 1958. Second m tge. 4 %  Income bond s, $466,
705, due Jan. 1958, given In 1008 for back Interest from  1885. Car 
trusts. $42,000; Int., 6 % . payable J .-D . Year 1909-10, gross, $237,621; 
net, $119,3 1; other Incom e, $4,916; interest on  bonds, A c ., $22,520; 
balance, surplus, $101,728. Pres., R . S. Slebert, O rbisonla, Pa. O ffice, 
406 L a fayette  Bu ilding, Ph iladelphia .— (V . 77, p. 145.)

EA ST M A H A N O Y  R R .— Owns from  East M ahanoy Junction  to St. 
N icholas and branches, 11 miles; 2d track, 2.10 m .: total track, 19.70 m. 
Re-leased D ec. 1 1896 for 999 years to Little Schuylkill N av. R R . A Coal Co. 
at 5%  on stock , and lease assigned to Phlla. & R eading R y . Of the stock 
$280,000 was deposited b y  R eadin g Co. under Its general m ortgage.

EA ST P E N N SY L V A N IA  R R .— Owns R eadin g, P a ., to A llentow n, P a .,
35.38 miles; 2d track, 27.17 m .; all track, 87.50 miles. Leased for 999 years 
from  M ay 1 1869 to the Phlla. & R eading R R . at a rental o f 6%  per annum 
on the stock  and Interest on the bonds. Lease assum ed In 1896 b y  the 
Phlla A R ead . Railway Co. O f the stock , $1,096,700 was ow ned b y  R ea d 
ing Co. June 30 1909, $1,092,850 being deposited under gen. m tge. o f 1897.

EA ST TENN ESSEE & W E STE R N  NORTH C A R O L IN A  R R .— A  narrow -
gauge road from  Johnson C ity, T en n ., to  C ranberry, N . C ., 34 m .; also John
son C ity to H am pton , T en n ., 15 m ., third rail. Controlled by  Cranberry 
Iron A  Coal Co. S tock , $501,900. D ividends, 4 %  paid In 1908-09; In 
1909-10, 8 %  . For year ending June 30 1910, gross, $222,787; net, $106,379; 
other Incom e, $5,893; ln t., taxes, A c ., $34,194; d lvs. (8 % ) ,  $39,396; ba l., 
sur., $38 ,683 . P res., F . P . H ow e, Ph lla ., P a .— (V . 82, p. 333, 1379.)

EA ST E R N  K E N TU C K Y  R Y .— R iverton  to W ebbvllle , K y ..  36 m . S tock , 
com m on , $1,697,800; preferred, $1,779,500: par, $100. N o bond s. Bills 
payable and car trusts June 30 1908, $51,008. Year 1907-08, gross, $50 ,
399; net a fter taxes, $421.— (V . 90, p . 1362.)

E L  PASO & NORTH EASTERN  CO.— Owns the El Paso & N ortheastern 
R y .,  from  El Paso, T exas, northeast 165 m iles, to  the Salado coal fields; 
controls and operates El Paso A R ock  Island R y .,  Carrlzosa to  Santa R osa . 
128 m .; A lam agordo A Sacram ento M tn. R y .,  A lam agordo. N . M ., to 
Russia. 31 m .; Dawson R y .,  L iberty , N . M ., to  D aw son, 133 m .; tota l, 457 
miles. N am e changed from New M exico R y . & Coal Co. In 1905. O perated 
as eastern d lv ’ n o f El Paso A S ou th w ’ n C o ., lessee, the western d lv ’ n being 
the El Paso & Southw estern R R .,  El Paso, T e x .,  to Benson. A rlz ., w ith  brs.

Th e El Paso A R ock  Island R y . was Incorporated In 1902 w ith $2,500,000 
stock (of w hich 60%  ow ned b y  the El Paso & N ortheastern Co.) and 
$2,500,000 5%  guaranteed 50-year bonds. It has close traffic agreem ent 
with Chic. R ock  Island A Pacific for 999 years. V . 71, p. 1219.

The D awson Railw ay A Coal C o ., stock $3,000,000 , has Issued $3,000,000 
collateral trust bonds, w hich are guaranteed, principal and Interest, and are 
secured b y  the stock and bonds ($3,000,000 each) o f the D awson R y .,  and 
those o f the Dawson Fuel Co. ($1,000,000 each ), the latter ow ning about
25,000 acres o f coa  mineral and tim ber lands, being sold In 1905 to  the 
Stag Canon Fuel Co V. 73, p. 900; V . 74, p . 776; V . 87, p. 1604, 1536.

S T O C K .— S tock , $12,000,000, all o f  one class In M ay 1905 Phelps, 
D odge A Co. Interests, It Is understood, acquired entire stock  o f system .

B O N D S .— The New M exico R y . A Coal Co. coll, trust 5s o f 1897 are 
secured b y  the stock and bonds o f El Paso & N. E. R y . o f New M ex. ($2 .
700,000 o f e a ch ), the stock o f the El Paso & N. E. R R . o f T exas, $300,000
(no bonds Issued), and all the stock ($2,500,000) and all the bonds ($1,500,
000) o f  the New M exico Fuel C o., the latter coverin g 3,500 acres o f coal 
lands. O f the flrst and consolidated and coll, trust 5s o f 1901, $3,000,000 
are reserved to retire the co ll, trust 5s o f 1897 and $2,000,000 are applicable 
for Im provem ents and new equipm ent. V . 74, p. 776.

The bonds o f  the A lam agordo A Sacram ento M tn. R y .,  o f  the El Paso A 
R ock  Island and those o f the Dawson R y . A Coal Co. are guaranteed.

E A R N IN G S .— 2 m o s ., /1 9 1 0 ....................Gross, $1 ,187,023 ; net, $477,945
Ju ly  1 to  A u g . 31. \ 1909___________G ross, 1,189,083; net, 493,548

R E P O R T .— F or year ending June 30 1910. o f entire El Paso *  South 
western system  (901 m iles), gross, $7,437,660 ; net after taxes ($255,600), 
$2,769,943 . N . Y . o ffice . 99 John S t.— (V . 81, p. 508; V . 87, p. 1605.)

E L  PASO UNION PA SSE N G ER D E P O T .— Owns depot at El Paso, T e x ., 
w hich was com pleted about N ov . 1 1905. Leased by  El Paso N ortheastern, 
El Paso Southw estern, Galveston H arrisburg & San A n ton io (So. Pac. S y s .) . 
A tch . T op . & Santa Fe, T ex . & P ac. and M ex. Cent, railroads on a wheelage 
basis providing for m aintenance and all charges. S tock . $240,000. owned 
equally  b y  the six roads nam ed. O f the bonds (see table a b ov e ), $12,000 
m ature Jan. 1 yearly  beginning 1916. V . 78, p . 104; V . 81, p. 1043. P res., 
C. W . K ouns; S ec., VV. R . M artin; T reas., U . S. S tew art.— (V . 82, p. 1496.)

EL O IN  JO L IE T  & E A STERN  R Y .— Owns from  W aukegan. 111., on  Lake 
M ichigan, via Spaulding and Joliet, to  Porter, In d .,  129.94 miles, and 
branches N orm antow n to A u rora, 9.65 m iles— W alker to  South W ilm ington ,
III.— 33.30 miles; H am m ond to  W hiting, In d ., A c ., 16.39 miles; R ockd ale  
Jet. to R ockd ale , 6.57 miles: Cavanaugh to  Shearson, In d ., 2.64 m .; total 
m ain line ow ned, 198.49 miles; spurs to  coal m ines, A c ., 30.52 miles; track
age, 268.29 m iles; 2d track, 30.74 m .; side and yard tracks ow ned, 116.86 
m .- total track operated, 644.190 m iles. A lso  leases Chic. L . S . A East, for 
60 years from  June 1 1909 and w ith the U . S. Steel Corp. guarantees Its 
$9,000,000 4 X %  bonds, p. A 1. V . 89, p . 1410. O w ned by  Federal 
Steel Co. and so b y  U . S. Steel Corp

S T O C K .— $10,000,000, as Increased from  $6,000,000 In June 1909; 
par, $100. D lv ., 4 %  yearly  (In D ec.) In 1899 to 1909.

E A R N IN G S .— 2 m o s .,11910_________ Gross, $1,485,817 ; net, $426,168
Ju ly  1 to  A u g . 31. \1909_________ Gross, 1 ,567,848; net. 768,863

Y r.end . Jun e  30. Gross. N et. Other Inc. Charges. Surplus.
1909-10 _________ $9,352,325 $3,413,731 $74,456 $3,065,531 $422,856

P res., A . F . B anks.— V . 89, p . 1410.,

E L IZ A B E T H T O W N  T E R M IN A L  R R .— U nder construction  May 1910 
from  W estport, N . Y . ,  on the Delaw are & H udson to  E lizabethtow n , 8 m . 
S tock , $80,000" par $100. B onds ($150,000 auth .) arc su b ject to  call at 
105 on  and after April 1915. V . 90, p. 1362. P res., G. VV. Jenkins, 
E lizabethtow n , N . Y .— (V . 90, p . 1362.)

E L M IR A  & L A K E  ONT ARIO R R .— Owns from Canandaigua. N. Y . ,  to 
Chemung Jet.,  64 m.; Sodus Point to Stanley, 34 m.; other, 2— total, 100 m. 
Leased at cost of operating to the Northern Central, which owns all the 
$1,500,000 stock. Lease m ay be terminated on 30 days* notice.

Cal. Year—  Gross. N et. In t., A c . Balance.
1909................................ $1,128,053 $34,712 $185,158 d e f . ,$150,114
1 9 0 8 .._______________ 1,055,139 66,897 191,030 def. 124,133

EL M IR A  & W IL L IA M S P O R T  R R .— Owns from  W illiam sport, P a ., to 
Elm ira, N . Y ., 73.49 miles. Leased to the N orth . Cent. R y . for 999 years 
from  May 1 1863. The dlvs. on the com . stock  are 5%  and on the pref. 7 % , 
less taxes, m aking d lv . on com . 4 .5 4 %  and on pref. 6 .4 0 % . Th e $963,000 
1st 6s due Jan. 1 1910 were exten ded  to Jan . 1 1950 a t 4 % . V . 89, p. 1667. 
Cal. year 1909, gross, $1 ,758,798; net, $391,761; rental, $149,280.—  (V . 89. 
p . 1667.)

ENID O C H ILT R EE & W ESTER N R R .— Owns from  D alhart, T e x .,  east 
35 miles. Com pleted March 1910 part o f 113 miles pro jected  from  O chiltree, 
T e x .,  to  D alhart. S tock  a u th ., $500,000. S tockholders were on Feb . 8 
1910 to auth . a m tge. to  secure 30-year 6%  bon d s at not exceeding $15,000 
per m . V . 90, p . 447. P res., G eo. M . Peary; T reas., W . B . Slaughter.—  
(V . 90, p . 447.)

E R IE  & PITTS BU RG H  R R .— Owns N ew  Castle, P a ., to  G irard, P a .,
79.56 miles: branch to Erie dock s, 3.41 m .; trackage to  Erie, 16.74 m .; total 
operated , 99.71 miles. Leased to Penn. R R . for 999 years In 1870 at 7%  
on  stock  and Interest on  bonds, and lease transferred to  Penn. Co. U nder 
agreem ent o f  N ov . 1 1905 the Penn. R R . will prov ide  sinking fund Install
m ents required b y  the gen. m tge ., the E. & P . to  deliver Its 3 J4% debentures 
at par for  such advances and at m aturity  o f the gen. m tge. bonds to  ex 
change new m tge. bonds therefor. D ebentures Jan . 1 1910 $234,843.

S T O C K .— The special betterm ent stock  ($2,500,000 auth .) Is subordinate 
to  the o ld  s tock , but guaranteed 7 %  d ividends. D ividends on old  stock  
are su b ject to a 4-m lll tax  on  assessed v a l.,  on  special betterm ent, tax-free.

E A R N IN G S .— The prollt to  the lessees In 1906 w as $475,744; In 1907, 
$634,366; In 1908, $90,476; 1909, $231,443.—  (V . 84, p. 749.)

E R IE  R A IL R O A D .— (See M a p  on adjoining page. )— Em braces trunk
line from  Jersey C ity, opposite N. Y . C ity, to C h icago, 111., 998 m .. and 
branches, 1,397 ni.; total, 2 ,3 9 1 m .: second track, 895 m .; 3d and 4th tracks, 
55 miles; total, all tracks, 3,321 miles.

Leased lines—
A von Gen. & M t. M orris------
M ontgom ery & Erie----------------
Northern R R . o f N . J ------------
Goshen & D cck ertow n ------------
Rochester & Genessce V alley

M iles  
. .  *13
. .  M 0 

*26
. .  *12 
- *18 
.  45

Lines owned in fee—  M iles.
Plerm ont, N . Y . ,  to D u n k irk ..  447 
Buffalo to Jam estow n, N. Y ._  67
Buffalo to Corning, N . Y _______  140
O ther branches_________________  144

Stock all (a )  or nearly all (b )  owned.
aChlcago A Erie R R ____________ *2501 O ther lines.
a Jefferson R R . ...................... .........  *45 | Leased to N ypano RR.
N. Y . & G reenw ood Lake R R .  *52|Cleve. A M ahoning Valley R R .  *81
bNew Jersey & New Y ork  R R .  *38 ISharon R a ilw a y .......................   *32
Erie & W yom in g  Valley R R —  59 |Other lines.......................................  54
aN ypano R R ....................................... *422 1 T rackage ............................................ 220
bT loga R R .......................................... 38 1 , ------------
O ther lines .......................................  157 I Lines In system  June 30 M 0_____ 2,391

♦See this com p an y . IN . Y . Susquehanna & W est___ *236
H IS T O R Y .— On D ec. 1 1895 succeeded, per plan In V . 61, p . 368 , the 

N . Y . Lake Erie & W estern R R  C o ., sold  In foreclosure under Its 2d con 
solidated m tge. The com pany holds In fee or through ow nership o f all 
or practically all the stock o f the Independent com panies the line from  
New Y ork to C hicago (Including the N ypano R R . and Chic. A Erie com 
panies), and also all subsidiary lines except a few small properties.

C O A L  A N D  S T E A M B O A T  P R O P E R T Y .— The E rie  coal properties rep
resent an aggregate o f 12,400 acres o f  anthracite, o f which abou t 9,000 acres 
are held In fee; also 53,000 acres o f bitum inous coal lands held In fee, 14,000 
acres o f bitum inous held under mineral rights. Its coal tonnage In the 
year 1909-10 aggregated 19,128,790 ou t o f the 38,763,600 tons hauled. 
The U nion Steam boat Line (m erged In Erie R R . Co. June 30 1896), has 
term inal, A c ., properties in Buffalo and 8 lake steam ers. See V . 63, p . 514. 
The P enn , coal properties acquired In 1001 are add ition al. V . 82. p . 1322.

S T O C K .— The votin g  trust was dissolved May 1 1904. V . 78, p . 1549. 
The prior Hen and the general lien bonds o f 1895 have 10 votes for each $1 ,
000 o f principal, their authorized Issues aggregating $175,000,000, o f w hich 
$81.342 000 Issued In July 1910 Provisions of preferred stock  were In 
"S u p p lem en t”  o f  April 1897, page 3 . V . 66. p. 335, 573.

D IV ID E N D S  (cash) %  1 ’01. ’02. ’03. ’04. ’05. '06 . 1907. ’ 08. to  ’ 10
On flrst preferred___________ ) 1 ) ^ 3  3 4 4 4 A p r., 2 0
On second  preferred------------- J - -  - -  . . . .  2 4 A p r., 2 0

B O N D S .— The new flrst consolidated m tge. Is for $175,000,000 (Farm ers’ 
Loan A Trust C o ., trustee)— see abstract o f deed V . 62, p. 89, and secures 
$35,000,000 prior lien and $140,000,000 general lien bonds. B oth  series 
have votin g  pow er; see “ S tock "  above.

O f the $140,000,000 general lien bonds, $92,073,000 were reserved fo rth e  
ultim ate acquisition o f  bonds and guaranteed stocks left undisturbed on 
various parts o f the system  (see list V . 62, p. 8 9 ), and $17,000,000 were 
reserved for new construction , betterm ents, add itions, A c ., a fter 1897, 
not over $1,000,000 to be used In any  one year In O ct. 1910 app lication  
was granted to issue $1,000,000 gen. lien bonds for coa l cars; m aking $36 ,
885,000 outstanding. V . 91, p. 945.

The position of the flrst consolidated m ortgage Is substantially as fo llow s : 
It Is a flrst lien (m ortgage or collateral, the prior lien bond s, how ever, pre
ceding the general Hen bonds) upon the co ’ s chief coal properties (except 
Penn. Coal Co.) upon Its water transportation lines (Including valuable ter
minal properties appurtenant th ere to ), and upon a num ber o f profitable 
local lines In New Jersey and near B uffalo; It is a second lien  upon certain
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M iles
Road

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M aturity

1895 $1,000 $35,000 000 4 g J & j Jan 1 1996
1895 1,000 36.8S5.000 4 g J & j Jan 11996
19U1 1000&C 34,000,000 4 g F & A Feb 1 1951
1903 1,000 &c 10.000,900 4 g A & O A pr 1 1953
1905 1,000 &C 11.015,000 4 g A & O A pr 1 1953
1908 1,000 &c 13,984,1 00 6 g A & 0 8 A pr 8 1911
1907 D o  1 1910

pp Val ley Stc cks— See those C om p anles
H aute

______ 50 3,987,383 5 In 1910 Y early N ov 1 1910 5%
______ 50 1,283,333 5 In t910 A & O O ct 15 1910 2 4

144 1881 1,000 3,000,000 6 g J & J July  1 1921
25 1883 1.000 375,000 6 g A & O Apr 1 1923

. -  _ 1890 1,000 450,000 5 g A & O A pr 1 1930
199 1892 1,000 3,145,000 5 g A & O Apr 1 1942

1905 1,000 180,000 4 4  g F & A F eb '1 1 -F eb  ’ 15
1906 1,000 660,000 4 4  g F & A F eb ’ 11-Feb ’ 16

54 1884 1,000 647,000 0 g J & J July 1 1924
134 1886 1,000 1.853.000 6 g J & J Jan 1 1926
___ ______ 100 .See tex t . 5 a— T O ct 1 ’10  1 H %

1887 1,000 5,000,000 4 M & N Feb 1 1937
1890 1,000 &c 500,000 4 J & D June 1 1920

____ 1894 1,000 500,000 4 4 M & N May 1 1914
’95-96 1,000 1,859,000 4 Various 1915 and 1916
’97-08 1,000 &e 4,200,000 4 Various 1927-1928
’00-01 1,000 &e 2,275,000 3 4 A & O O ct 1 1920-21

1907 1,000 &c 2,000,000 4 A & O A pr 1 1927
1905 1,000 &o 3,660,000 4 M & N May 1 1925
1908 1,000 &C 2,400,000 4 4 M & N May 1 1928

35 1874 1,000 &c 573,000 7 J & J July 1 1924
1891 1 ,000 100,000 5 J & D D ec 1 1911
1903 1,000 &c 772,000 3 4 M & N May 1 1923

30 1907 1,000 150,000 6 g J & J July  1 1937

59 1909 100 See text 5 J & J July  1 1959
47 H»()7 10,000 200 ,000 6 g M & N N ov i m in  14
47 1910 1,000 300,000 6 A & o A pr 1 1940

R y

R A IL R O A D  C O M P A N IE S  
[F o r  a b b rev ia tio n s , & c . .  see  n o tes  on  fir s t  page]

Erie R ailroad —  (Concluded)—
Prior lien bonds $35,000,000 g o ld ------------------ F .c*& r
G eneral lien £140.000,000 go ld --------------------------- c*& r
Penn coll trust M $36,000,000 g s f (tex t) .M e .c& r 
First con v  m tge $50,000,000 gold  Series A  —  S c*& r

do do do Series B ________ _
Coll tr g  notes $15,000,000 red p ar_______ B a .xc*
Erie & Jersey notes secured by E & J bonds. ------
A von  Geneseo & Mt Morris ami R ochester & Genes 

E vansville & Indianapolis— See E vansville  & Terre
E vansville & Terre Haute— C om m on s to ck -------------- - -

Preferred stock  non -cum ulatlve (see t e x t ) ----------- Ta
First consolidated  m ortgage g o ld ------------------------F .c*
M ount V ernon Branch m ortgage g o ld ----------------F.c*
Sullivan Co Coal Branch m ortgage g o ld ................F .c*
First general m ortgage for $7,000,000 g o ld ------ F e*
E quip bond s Series B due $20,000 s -a -----------------Ba

do Series C due $60,000 s-a (V  82 p 627) . Ba
E vansville  & In d  1st M gold  gu ar-------------------- F .c*

Cons M ($2,500,000) g gu p & 1 (end) E & T H .F .c*
Fitchburg— Preferred 5 %  rental------------------------------------

B onds to State o f  Mass 4 %  since F eb  1897----------- r
B onds not m ortgage............. ..........................- ............-c& r
B onds not m ortg a g e ---------------------- ,—  - - - -   ----------c *
B on ds not m ortgage ($1,359,000 due 1 9 1 5 ) . .— c* 
B on ds n ot m ortgage ($ 2 ,7 5 0 .000 are 4s o f ’ 97) c& r 
B on ds not m ortgage ($ 1 ,775,000  are 3 4 s o f  01)c& r 
B on ds not m ortgage $2,000,000 a u th o r iz e d --,c * & r
B on ds not m ortgage $3.660 ,ooo cu rren cy -----------c& r
B onds, n ot m ortgage $2,400,000 - - - - - - - -  --C & r
T roy  & B oston first m ortgage (V  53 p 40.>). c& r 
B rookline & Pepperell p lain bond s guar (e n d )--  c
V erm on t & M assachusetts plain bonds guar------ c & i

Fitzgerald Ocilla & B roxton — 1st M $300,000 g red 110 
F l in t *  Pere M arouette— S eeP ere  M arnuette statem en
Florida R y — First m ortgage $4,000,000 ..................Ca
F lorida C e n tra l-  M tge $200,000 gold  (see te x t ) ............

T h ird m ortg age ............... -  —  -  -  -  -  -  —  -  -  -  r -  -  - - -
F lorida Central & Pcninsulai—  See Seaboard A ir Line

Places Where Interest and  
D ividends are Payable

N ew Y ork  and L on don  
50 Church S t, N ew  Y ork  

do  do
do
do

Checks m ailed 
Checks m ailed 
Bankers’ T rust C o N  Y

do
do
do

do
do
do

Blair & Co New Y ork
do do

Bankers’ T rust Co N Y  
do do

O ffice , B oston & Me B ost 
O ffice F ltch b u rg R R .B o s t

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

O w ned b y  Atl B & C ’stC o

Bank f Tbomasv ll lp  Ga

m inor coal properties and upon the railroads leading to all the coal proper
ties upon tne term inals at Jersey C ity , upon the Buffalo N . Y . & Erie R R . 
(the m ain line to  B u ffa lo ), and the Buffalo terminal properties other than 
those upon w hich  It Is a first lien, and upon the entire line from  Salam anca 
to C h icago: It Is a second consolidated mortgage upon the lines betw een Pler- 
m ont and D unkirk (447 m iles).

The collateral trust 4s o f 1901 are secured b y  51%  o f the entire N. Y . 
Susq & W estern stock ($26,000,000 total Issue), all o f the Pennsylvania 
Coal Co stock , and the stock o f  the Erie & W yom in g  V alley R R .,  Scranton, 
P a ., to  L ack aw axen . 65 m iles, and Delaware Valley & K ingston R R . A 
sink, fund o f  10c. per ton o f coal sold purchases bonds at not exceeding 105, 
otherwise to be applied to  the draw ing o f bonds b y  lo t, all such bonds to be 
kept alive and the accruing Int. thereon to  be added to  the sinking fund, 
w hich It Is estim ated, will be sufficient to  retire the w hole Issue at or before 
m aturity . V . 71, p. 1219, 1311: V . 72, p. 44. and circular, p. 136, 532 ,257 ; 
V . 79. p. 212. In 1901-10 $3,862,000 Included above  as outstanding was 
purchased by  the sinking fund.

The con v . 4s o f 1903 ($50,900,000 authorize,. Issue) will be Issued from  
tim e to  tim e as required and m ay be m ade convertib le  in to com . stock  at a 
price to  be Oxed when the bonds are Issued, bu t not less than $415-5 per 
share- they will cover all the com p an y ’ s property  su b ject to  underlying liens. 
T h e first $10,000,000 (series A) Issued for Im provem ents and equipm ent Is 
convertib le  on basis o f $100 bonds for  $200 stock to  April 1 1915.

Series B bonds for $12,000,000 are con vertib le  Into com m on stock  at 
$60 per share at any  tim e since O ct. 1 1907 and before O ct. 1 1917. V . 76 , 
n 382 541: V  78, n 768 ' V . 70, p. 2205: V. 84. n. 270.

The Erie & Jersey R R .,  w ith $600,000 auth . stock , com pleted In Jan. 1909 
a low -grade cu t-o ff from  H ighland Mills, via  Cam pbell H all, to  G uym ard, 
N . Y . ,  abou t 40 m iles. In  June 1907 $3,000,000 3-year Erie & Jersey 6%  
notes were sold , secured by  $4,000,000 E . & J . bonds (auth. Issue $10 ,000 ,
000 1st 50-year 4 s). V . 80, p. 2621: V . 84, p. 693, 1366: V . 87, p . 1160.

In June 1907  the Genesee R iver R R  was authorized to make $6 .000 ,non 
m ortgage coverin g  road from  H unts to  Cuba, N . Y . ,  30 m iles, com pleted 
J u ly  1910. A loan o f $2 ,000 ,000  due 1910 w as obta ined , secured b y  Its b onds. 
V . '8 4 ,  p . 1366. 1488: V . 81, p . 777. _

The Issue o f  $10,500,000 o f the 6 %  3-year collateral gold  notes authorized 
In 1908 (of w hich $38,000 w ere later retired b y  the sale o f  part o f the collat-

ftR ^  CcB P ennsylvania collateral bonds: $1,338,063 H ock ing V a lley  R y . 
Co 'co m . stock ; $145,700 T em ple Iron C o. capital stock ; $101,840 Lehigh 
& H udson R iver  R y . C o. capital stock ; $5 ,000,000 Interest obligations 
and coupons o f Erie R R - system , purchased from  holders during 1908-09.

In  M av 1909 $3,522,000 o f  the rem ainder o f the aforesaid notes was sold 
fo r  cash and arrangem ents m ade under w hich $1,027,000 further coupons 
a n d  interest ob ligations m aturing on  o r  before July  1 1909 were purchased 
and deposited  thereunder, as well as $ t ,000,000 additional general lien 
bon d s w hich  the com p an y  Is entitled  to  Issue annually fo r  additions and 
betterm ents and $409,000 car trust certificates. V . 86, p . 856 , 917, 1466; 
V . 87, p . 37: V . 89, p . 1085, 1086.

Car Trust Series, Gold (D enom ination  $1,000 ea ch ). See V . 88, p. 882.
D ale. Interest. Outstandinn M ature in Installmmis.L/UK - Al

J& D 1,000,000 D ec. ’ 10-June '14 $100,000 8.-a.
" I ” ............... 1905 4 J& D 4,200.000 D ec. ’ 10-June ’ 16 350,000 8.-A.
” J” _________ 1906 4 M &N 571,000 M ay ’ l l -N o v .  ’ 16 47.000 8.-a.
” K ’ * ________ 1907 4 4  A & O 406,000 F eb . * 11-Feb. ’ 17 29.000 s.-a .
“ L ” ............... 1907 5 J& J 1,498,000 T o  July 1917 107,000 s.-a
” M’ • ............... 1907 5 J&J 406.000 T o  July 1917 29,000 s.-a .
’ ’ N ’ ' ...........- .1 9 0 7  5 A & O 2.128,000 Apr ’ l l - O c t .  ’ 17 152,000 s.-a .
" O " ' ............. .1907  5 A & O 700,000 T o O ct. 1917 50,000 8.-a.

Q .-F . 233,419 T o  A u g. 1912
Interest pa id : ” J ’ ’ and " L ”  In New Y ork ; Series “ H ”  a t Girard Trust 

Co Ph iladelphia; Series “ I ”  a t  Penn. C o. for  Insurances on L ives, & c., 
Philadelphia: Series “ K ”  a t N ational Bank of C om m eice . N ew Y ork ; 
Series “ M " a t  Girard Trust C o ., Philadelphia; Series “ N ”  a t  First N ational 
B ank, N ew Y ork ; Series “ O ”  a t  Central Trust C o., New Y ork .

Long Dock 6s. see March 1894 “ Supplem ent.”  under N . Y . L. E. & W .
F IN A N C E S .— D uring the year ending June 30 1909 tjhe com pan y a n 

nounced that various coupons (aggregating abou t $5,uOTFOOO> w oul be 
pu rch ased  on  presentation  to J. P . Morgan & Co. In order to leave the 
com pan y funds fo r  Im provem ents and additions. Coupons due July 1 1909. 
to  a tota l o f $1,000,000 w ere also purchased (V . 88 p . 1620), and $3,
522 000 o f  the rem aining $4,500,000 o f the 15 m illion note Issue o f 1908 
w as’ sold , secured In part b y  these coupons. The Im provem ent in the finan
cial ou tlook  has led the m anagem ent to  abandon , at least for the present, 
the Issuance o f an y  o f  the $30 ,000,000 bonds w hich were to  be used to take 
up the aforesaid note Issue and to  fund the $11,380,000 coupons m aturing 
on  the prior lien bond s and general lien bond s during the five years ending 
June 30 1914, and It Is expected  that In future these coupons will be paid , 
not m erely purchased. V . 89, p . 1086; V . 87, p . 1245; V . 88, p . 504, 853, 
882, 1061, 1127. Bergen H ill cu t w as opened June 12 1910; also cut-o ff 
from  H unts to  C uba, N . Y . ,  30 m iles, In Ju ly  1910. V . 90, p. 1613.

E A R N IN G S .— 2 m os., (1 9 1 0 _______Gross, $10 ,003 ,780; net, $3,185,724
July  1 to A u g . 31. 11909_______ Gross, 8 ,839,283; net, 2,404,095

A N N U A L  R E P O R T .— Fiscal year ends June 30. R ep ort fo r  1909-10 
given  at length In V . 91 , p . 1020, 1029; ed itoria l, p . 1066.
K 1909-10. 1908-09. 1907-08.
Miles op era ted __________________________ 2,227 2,231 2,171
Gross earnings__________________________$54,866,190 $50,441,162 $49,784,236
W ork in g  expenses______________________ 39,100,332 36,904,285 41,031,696

N et earnings_______________   $15,765,858 $13,536,876 $8,752,540
Interest on  securities________________f  $3 ,527 ,091 / $2,537,451 $664,290
R en ts. &C., rece ived _________________ J 806 ,929 /  738,552 2,252,208

T ota l net in com e ................................ --$2 0 ,0 9 9 ,8 7 8  $16,812,879 $11,669,038

1909-10.
Interest on  b on d s_____________________  $9,714,161
Interest on collateral n otes___________
Rentals o f  leased lines________________
H ire o f equ lp ’ t and Joint fa cilities . .
Interest on  car trusts---------------------------
Penn. Coal C o. sink, fund and m ls c . .
A d dltlons and Im provem ents-------------

Balance, surplus o r  de fic it______sur. $5 ,069,456sr.*$2565717df.S2199 ,226
* In add ition  to  $1,199,646 Incom e from  d ividends on  stocks ow ned or 

con trolled , $945,000, was received  from  earnings o f  coal com panies in pay
m ent o f advances w ith  Interest. The principal o f this d ebt was credited 
to  capital a ccou n t an d  the interest to profit and loss.

O F F IC E R S .— Pres., F . D . U n derw ood ; V .-P . and Gen. Solicitor, G. F .  
B row nell; V .-P .,  G. A . R ichardson ; S ec., D avid  Bosnian ; T reas., D . W . 
B Igoney; A u d ., C. P . C raw ford, 50 Church S t., N ew  Y ork .

D IR E C T O R S .— Chas. Steele. J . J. G oodw in . John G. M cC ullough, 
O gden Mills, F . D . U nderw ood , G . A . R ichardson , Francis L yn de S tetson , 
G eo. F . Baker, N orm an B . R eam , Charles A . P ea bod y , E . I I . G ary, G eo. 
W . Perkins, R . S. L ovett, L. F. Lorce, W m . P. H am ilton .— (V . 89, p .  
1410; V . 90, p . 303, 1362, 1425, 1613; V . 91, p. 393 , 915, 1020, 1029.)

E V A N S V IL L E  & IN D IA N A P O L IS  R R .— O wns E vansville to Terre 
H aute. In d ., (via W orthington ) 134 tn.: leases branch , 12 m. A consolida
tion In 1885. O f the consols, $647,000 are held to  meet ls ts  due 1924. T h e 
consols and  the bonds o f 1924 are guaranteeu b y  Evans. & Terre H aute, 
w hich ow ns capital stock , $2 ,000,000 . C om pany ow ns no equ ipm en t.

In 1906-07 (latest return), gross, $139,356: net, $128,617; Int., taxes, & c ., 
$195,553: bal., deficit, for  year, $66 ,936 .— (V . 89, p . 103, 410.)

E V A N S V IL L E  & T E R R E  H A U TE  R R .— (See M aps St. Lou is & S . F . ) —  
Road owned and operated. M iles  I Controlled and operated. M iles.

Evansville to Terre H aute ...............109 | Evansville & Indianapolis, E v-
Branches to Mt. V ernon , & c_____ 5 0 1 ansvllle to Terre H aute via
Evansville Belt (stock h e ld )____  5 1 W orth in gton , & c_______________146

T otal In ea rn in g s .-------------------------------------- --------------------------------------------------310
Leased to  other com panies R ockv ille  ex ten sion ___________________ _______  23

C ldc. & East. Illinois ow ns $3,186,450 o f the com . stock . V . 81, p. 1242. 
D IV S .—  '94 95. ’ 96. ’ 97. ’ 98. ’ 99. ’ 00. ’01. ’ 02-'05 . ’06 to  ’09. 1910.
C om __%  - .  . . . . . . . .  2 3 l 4  N one. 4 yearly  5
P re f. _%  . . . .  1 1 2 4 H  5 5 5 yearly  5 yearly  5

On prejerred  5 %  declared, 2 4 %  paid O ct. 15 1910 and 2 4 %  A pril 15 ’ l l .  
B O N D S , G U A R A N T IE S , & c.— E vansville & Indianapolis bonds are 

guaranteed. See that com pan y . General m ortgage 5s for $3,855,000 aro 
held In trust to  retire the prior bonds and car trusts at m aturity .

E A R N IN G S .— 12 m os.. (1900 -10 ..........Gross, $2 ,471,175 ; net, $948,230
July  1 to June 30. /1 9 0 8 -0 9 ..........G ross, 2 ,093,097; net, 772 ,U32

R E P O R T .— For 1908-09 In V . 89, p . 1220. Results include E v . & In d , 
Year ending June  30—  1908-09. 1907-08. Inc. or D ec .

O perating reven u e______________ $2,093,997 $2,204,069 — $110,072
O perating incom e a fter taxes .................  661,891 710,068 — 48,177
Total net in com e.......... ............................... 777,874 991,160 — 213,286
Interest and rentals.......... ..........................  602,758 592,048 + 1 0 ,7 1 0
D ividend on  preferred ( 5 % ) ------------------ 61,197 61,197 ----------
D ividend on  com m on  ( 4 % ) ____________ 159,326 159,326  ..............

B a la n c e . . - ................................................d c f. $45,407 sur. $178,589 — $223,990
Chairm an E xec. C om m .. B . F . Y oa k u m , N . Y . ;  P res., B . L . W Inchell; 

V Ice-Pres.. C. W . H illard. N . Y .:  Sec. & T reas., G ilbert S. W righ t. E vans
ville . In d .— (V . 87, p. 1155, 1220: V . 91, p. 054.)

FITCH BU RG  R R .— System  extends from  B oston, Mass., to  T roy  and 
R otterdam , N. Y .,  251 miles: branches to W orcester, Bellows I-alls, & o., 
207 m .; 458 tn. In all. o f which 59 m. (F itchburg to  Greenfield) leased from  
Verm ont & Mass, and 5 m . o th er cos .; second  track  199 m . V . 84, p. 1366.

L E A S E .— Leased for  99 years from  July 1 1900 to B oston & Maine for 5 %  
on pref. and 1 %  on com . stock , payable quarterly (Jan. 1, & c.), organiza
tion expenses, Interest on  bonds, taxes, expenses o f m aintenance, &c. The 
Boston & Maine holds $5,451,400 o f the $7,000,000 com . stock , purchased 
with proceeds o f its 3 %  bon d s at 90, the rem ainder being In the treasury. 
V. 70 d . 76. 125, 176. 583. 1291: V . 71 , p. 29, 543: V. 72. p. 532.

B O N D S , & c.— D ebentures, sec V . 60, p . 967; V . 84, p. 158, 270. On 
Jan . 12 1910 5550,000 pref. s tock  was sold . T h e stockholders on Sept. 28 
1910 au th . $400 ,000a d d lt lo n a lp re f.s to ck  for  Im provem ents and additions 
This will Increase the am ount outstanding, when issued, to  $18 ,860 ,000 . 
V . 91, p . 716: V . 89, p . 778, 1542; V . 90, p. 10Q, 167.— (V . 91, p. 716, 870.)

F IT Z G E R A L D  O C IL L A  & BR O X TO N  R R .— Owns Broxton to O cilla. 
Ga. 25 miles, w ith branch to Fitzgerald . 5 m .; leases Ocilla to Irw lnvllle, 
10 m . V . 84, p . 1551. S tock , $300,000, all outstanding: par. $100. 
of w hich  three-fourths, together w ith all the $150,000 outstanding bonds, 
are ow ned b y  the A tlanta Blrm . & Coast C o ., the construction  com pan y o f  
the Atlanta Blrm . & A tlantic R R . V . 80, p . 41.

In  M ay 1009 a general protective  com m ittee for securities o f the A . B . & 
A tl. requested deposits o f b oth  stock  and bonds. V . 88 , p. 1196.

Y ear ending June 30 1910, gross, $50,031; op . d e f., $2,269; int on  bonds, 
$7,980; b a l., d e f ..  $10,249. V . 85, p . 468. Pres, and Gen. M gr., H . C . 
M cFadden; Sec. and T reas., C. B . G w yn .— (V . 88, p. 1196; V . 80, p. 41.)

F L O R ID A  R Y .— Perry to  L ive O ak. F la ., 52 m iles, w ith branches. 7 m . 
Authorized to  build from  Tallahassee to  Fernandlna and Jacksonville , 224 
m iles. Contracts w ere reported  let In March 1910 for  extension from  L ive  
Oak to  Jacksonville  and Fernandlna, 104 m iles. S tock  authorized , $4,
000 yearly ; A . L. Brooks, trustee. In April 1910 m ade 3d M. fo r  $300,000. 
V . 90, p . 1170. L oans and bills payable June 30 1910, $o4,920. V . 83, 
p. 1339. For year ending June 30 1010, gross, $64 ,903 ; net, $34 ,20o; 
in t., taxes. A c . ,  $43,769; d e f., $9 ,564. P res., J . L . Ph ilips.— (V . 90 . 
p . 1170.)
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b r e v ia t io n s ,  A c . ,  se e  n o te s  o n  f i r s t  p a g e ]

M ile s
R oad

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h en
P a y a b le

L a st D iv id en d  
a n d  M a tu r ity

619 1909 1.000.&C $10,000,000 4 «  g J & D June 1 1959
- - - 1909 2 0 .000,000 3 >4% pd N ov 1 ’ 10 1959

26 1881 100 &c 200,000 6 A & o A pr 1 1921
26 1897 1,000 500,000 4 H  g J Sc J July 1 1947
26 1900 1,000 800.000 4 g J Sc J July  1 1950

4 1893 1,000 50,000 6 J Sc J July  1 1913
14 1892 1,000 350,000 6 A Sc o O ct 1 1922
75 1902 1 ,000 See tex t 4 H  g \f Sc N N ov 1 1952

163 1907 1,000 2 ,200,000 5 g J Sc J Jan 1 1932
163 1007 100 Sec 2,800,000 5 g A Sc o Apr 1 1937

1904 1,000 6,240,000 4 g A Sc o Apr 1 1954
98 ____ 100 2,291,416 5 Vi M Sc s Sept 1 1910 2 %

____ 100 2.539,992 4 In 1910 Y early Feb 21 1910 4 %
454 1881 1,000 8,176.000 6 g J Sc D Dec 1 1921

1906 312,000 5 J Sc D D ec ’ 10-June 14
1907 1.000 247,000 5 A Sc O A pr 'l l - A p r  17

74 1905 1 ,000 601,000 6 g M & N .\uv 1 1935
256 •71-80 1 ,000 4.756,000 6 g F & A Feb 1 1910
671 1881 1,000 13,418,000 5 g M & N May 1 1931

56 1900 800,000 5 g J & J Jan 1 1930
91 1882 £  or $ 1,465,000 4 g A Sc O Apr 1 1912
91 1882 £  or  $ 53.000 6 g A Sc O 4 or  1 1912

1910 See text 6 1940
50 1883 1 .000 2 0 )0,000 5 A <Sc o A or 1 1913

1908 1,006,000 6 Mch 1 1938
1909 1,000 600,000 6 j Sc J 1949

16 1899 1 ,000 500 000 5 GT A Sc o Apr 1 1929
2,325,000 3 H Q -T
5,000,000 4 d  .t

75 1885 1,000 3,500,000 6 ,T Sc D Deo 1 1932 '
1909 l.OOO.&c See text 4 g M Sc N M ay 1 1959

See Si aboard Air Line Ry
85 1906 1 .000 600.000 5 g M Sc S Mch 1 1946

1907 240,000 5 g •J Sc D D ec 1 1957
53 1905 1 ,000 21 2,000 5 g A Sc O Apr 1 1955

284 1907 500 &c 4,756,000 5 g \1 Sc N N ov 1 1957*
T ext 1904 1,000 1.732,000 5 g J Sc J July 1 1954

98 1896 1,000 l .650,000 3 g A Sc O A pr 1 1946

P l a c e s  W h e r e  I n t e r e s t  a n  
D i v i d e n d s  a r e  P a y a b l e

Florida East Co ast— 1st M  $12,000,000 g o ld B a .x c * r *
General Income M  5 %  non-cum  $25,000,000. 

Florida W est Shore— See Seaboard A ir  Line.
Fonda  Johnstow n & G loversville— Cons M $500 ,000 .c

First consol refunding m tge $700,000 g o ld ------ N.c*
General refund m tge $1,500,000 (V 71 p 3 4 ) . .  N .c* 
Johnstow n G Sc K lngsboro first m ortgage assum ed. 
C ayadutta  Elec 1 st M guar p Sc 1 b y  F J Sc G g o ld - .  N 
First cons gen ref M  $7 ,000,000 g red 1 2 0 ..  . N .c*& r 

F t D  Des M  &  So— lstM $3,500,000 g  red 105(tcxt)O B  
R efund ing m tge $6,500,000 gold  red par ( te x t ) .  - AB 

Fort Sm ith  & W estern— 1st M  $7,500,000 g o ld - -M e .c*  
Fort W ayne  & Jackson— Preferred stock  5 %  rental
Ft W orth  & Denver C ity — P ref stock  “ stam p certs”  4s

First m ortgage gold  $18,000 per m ile_________ M e.c*
E quip  trust certs guar due $30,000 s-a redeem  101. - 

do d o  Series 13 due $19 ,000 s-a redeem  101 G 
Gainesville  M id la n d — First M  $1 ,000,000 g red j

G alv H ous Sc N or first m tge (ow ned by South P a e ). 
N V T ex  Sc M cx 1st M gold  $ or £  guar by  So P„ F . c *

do do do not guaran teed___
N ew  m ortgage, $10,000,000 to be au th___________

G alveston H ouston  6c fien d  of 1882 — First M. A le .  
G a l v e s t o n  T e r m i n a l — 1st M $5,000,000 auth gu (text) 
O a r d e n  C i t y  G u l f  &  N o r — 1st M gold  $15,000 per m ile
Genesee 6c W yom in g  R R — First \l u Id $500,000 -----K
G e n e v a  C o r n i n g  &  S o u — C o m m o n  s t o c k ,  g u a r —

Preferred stock , gu aran teed --------------------------------
P ine Creek 1st M gu p & 1 en d -----------------------—
First Sc refund M ($10,000,000 a u th )-------F x e '& r *

G e o r g i a  &  A l a b a m a — G e o r g i a  C a r o l i n a  &  N o r t h e r n —  
G e o r g i a  C o a s t  &  P i e d m o n t — First M g $1,000,000 . . G

Consolidated m ortgage $3,560,000 gold  ................. _Cc
O c o r g i a  & F l a —  Mlllen & .South 1st M $800,000 g —  K

Georgia Sc F lorida m ortgage $12,000,000 g o ld ------ c"
G e o r g i a  F l o r i d a  & A l a b a m a — First m ortgage g - -M a c *  
G e o r g i a  M i d l a n d  R y — First M gold $1,650,000 In' 
G e o r g i a  P a c i f i c — See Southern R y ______________

New York

Imp Sc Trad Nat Bk N Y  
New York Trust Co N Y  

do do
Metropolitan Tr Co N Y  
Farmers L & Tr Co N Y  
New York Trust Co N Y  
July ’08 coup last paid 
In default
Mercantile Tr Co, N Y
Farmers L 4  Tr Co N Y  
Guaranty Trust Co N Y  
Office, 26 Liberty S t,N Y  
Commercial Tr Co, Phlla 
Guaranty Trust Co N Y  
Savannah Ga 
Owned by Sou Pac Co 
So Pae Co 120 13way N Y  

do do
So Pac Co N Y ; Sc Lond 

do do

Mercantile Trust Co N Y

Common’th Tr Co, St L 
K nickerbocker Tr Co N Y 
Grand Cent Sta, N Y  

do do
Grand Central Sta, N Y  

do do

F J Llsman & Co N Y  
do do

Hanover Nat Bank N Y  
KnlckTrCo, N Y& Balt  
Manhattan Trust Co N Y  
J P Morgan Sc Co N Y

F L O R I D A  C E N T R A L  R R . — Owns T h om asv llle , G a ., south through 
tim ber lands to  Fanlcw , F la ., 47 miles; com pleted  1908. Controlled b y  
J . L . Philips Co. S tock , $50,000; par, $100. B onds of 1907 m ature $40,
000 yearly; A . L B rooks, trustee. In April 1910 m ade 3d M. for $300,000. 
V . 90, p. 1170. Loans and bills payable, June 30 1910, 554,920. V . 85, 
p . 1339. For year ending June 30 1910, gross, $64,903; net, $34,205; ln t., 
taxes , & c., $43,769; d e f ., $9,564. P res., J . L . P h ilip s.— (V . 90, p . 1170.)

F L O R I D A  E A S T  C O A S T  R Y .— (.S ee M a p . ) —  Jacksonville , F la ., v ia  St. 
Augustine to  K n igh t ’s K ey , 477 m .; branches, 97 miles; tota l, 574 m . C om 
pleted  to M iami in 1895 and has since been In successful operation . Is 
under construction  from  K n igh t’s K ey  southw ard to K ey W est, 45 miles, 
and w ill be com pleted  In 1910, form ing the on ly  connection  to  Southern 
an d  Eastern Florida and thence to  Cuba for the A tlantic Coast L ine, Sou th 
ern R y . and Seaboard Air Line. The proposed car ferry  betw een K ey 
W est and Cuba (90 miles) w ill perm it rapid through service In place of 
transshipm ent and a long ocean voyage.

S t o c k .— $5,000,000, o f w hich $3,000,000 sold at par and $2,000,000 a d 
d ition a l subscribed for at par, Is payable as required for construction  during
1911. Controlled b y  H enry M . Flagler.

B o n d s ,  A c . — The 1st M. 4 H s  ($12,000,000 au th ., $10,000,000 sold In 
June 1909— V . 88 , p . 1620) are a first Hen on 619 miles at $16,150 a m ile , 
tncL, equipm ent: cost In cash reported as $59,774 per m ile. F o llow ed  b y  
$20,000,000 2nd m tge. Incom e bonds and $5,000,000 stock .

D ividend on  Incom es, 3 33% , paid N ov . 1 1910. V . 91, p . 589.
E A R N IN G S .— 12 m os., (1909-10____ Gross, $3 ,687,434; net, $1,481,621

July  1 to  June 30. 11908-09____ Gross, 3,373,554; net, 1 ,210,337
G r o s s  E a r n i n g s  f o r  F i s c a l  Y e a r s  e n d in g  J u n e  30.

1910. 1909. 1908. 1907. 1906.
$3,687,434 $3,373,554 $3,008,346 $2,956,282 $2,471,152
Stated In 1910 to  be earning 2.82 tim es fixed lnt. charges, som e 60%  o f 

Us earnings being from  freight. Pres, and Gen. M gr., J . R . P a rro tt.—  
(V . 90, p . 1362; V . 91, p . 589.)

F O N D A  JO H N S T O W N  & G L O V E R S V I L L E  R R . —Owns F on da to 
N orthvllle (steam ), 25 47 m ;; G loversville to  Schenectady (e lectric), 32.26 
in .; G loversville to Fonda (e lectric), 8 .70  m .; Am sterdam  to H agam an 
(e le c tr ic ) ,3 86 m .; Belt line In G loversville (e le ctr ic ), 3 81 m .; second track 
(e le c tr ic ), 21.01 miles. Operates under lease branch line Broadalbln Jet. 
to  B roadalbln. 6 .15  m . (steam ): also local line G loversville to  Johnstow n 
(e le c tr ic ) , 4.08 m .; sidings and turnouts, 12.16 m .; t o ta l,96.52 miles of road 
(117 53 miles of track ), of which 96.87 on private right of w ay and 20 66 
miles on street and highw ays. S tock , co m ., $2,500,000; pref.’ , 6 %  cu m ., 
$ 1,000 ,000 , su b ject to  call at 105. authorized F eb . 1909. o f  which $500,000 
sold  A pril 1909. V . 88 , p. 883. D ividends on  p re f., 133%  quarterly June 
1909 to Sept. 1910 Incl. (Q .-M  15). On com m on  first d lv .,  2 % , paid July  
20 1910. Par of all stock , $100.

Owns entire $105,oou stock of Coal C o. o f Fulton C o. and stock  of Edison 
E lectric Light Sc Pow er Co. (V . 71, p. 1167.) V . 78, p. 29. Also a two- 
thirds Interest In stock and bonds o f  Adirondack Lakes Traction C o .. 4 mill's.

B O N D S .— Consol. 4 33s, $7 ,000,000 au th .; $1,850,000 Is reserved to re
tire prior Hens. V. 76, p. 265. In July  1910 app lication  was m ade to Is
sue $463,000 consols, for Im provem ents, m aking $5,150,000. outstanding. 
V. 91, p. 336. Guarantees $30,000 G lov . Sc Broadalbln 5s and $50,000 
John s. G lov. Sc K . Ilorse  R R . 6s and $50,000 8 %  stock .

L A T E S T  E A R N IN G S .— / 1 9 1 0 _________ G ross, $193,149; net, $113,099
2 m os., July  1 to  A u g. 31.1 1909.............- -G ro ss , 170,961; net, 101,412

R E P O R T.— For year ending June 30 1910, gross, $904,751; net, $483,
229; other Inc., $24,086; charges, $390,011; pref. dlv. (6 % ), $30,000; com. 
dlv. (2 % ), $50,000; bal„ surp., $3.7,174.— (V. 88, p. 1499; V . 91, p. 38, 870.)

F O R T  D O D G E  D E S  AlO IN ES & S O U T H E R N  R R . —Owns or controls 
road from  Des Moines, la .,  to Fort D odge and extensions to  R ockw ell City 
and N ew ton, with 7-m lle branch to Am es and local lines In Fort D odge and 
A m es, all equipped for steam  service, and the main line betw een Des Moines 
and Fort D odge, w ith branch to Am es, a total of 90 miles, also w ith electric 
pow er for passenger service. V . 85, p. 98, 1209; V . 87, p. 1420; V . 88 , p .1 0 1 . 
On .Tunc 6 1910 President H om er Lorlng and P arley  Sheldon o f Am es, la .,  
w ere appointed  receivers. V . 90, p. 1554.

S T O C K .— Com m on stock  authorized, $5 ,500,000; outstanding, $2 ,000 ,
000; p re f., 5%  n on -cu m ., $ 1,200 ,000 , all Issued. The bonds cover 3,218 
acres coal lands. V . 85, p. 98; V . 87, p. 1420. Coupons arc In default. 
Y ear ending June 30 1909, gross, $342,672; net, $123,562.— (V . 87, 
p . 1420; V . 89, p. 162; V . 90, p. 1554.)

F O R T  SM ITH  & W E S T E R N  R R . — Operates Fort Sm ith, A rk ., to G uth
rie, O . T .,  216 m iles, o f which Coal Creek, I. T . ,  to  Guthrie, 196 m. Is 
ow ned and F t. Sm ith to Coal Creek, 20 m .. Is Kansas C ity Southern track 
age, to be replaced by  com p a n y ’s ow n road . Coal properties are developed  
at M cCurtaln. I. T . ,  40 m . west o f Fort Sm ith , producing an average of
30,000 tons per m onth . Owns 51%  o f the capital stock  o f  the S t.L ou is El 
R en o & W est. R y .,  G uthrie to  El R en o, O . T . ,  42 m ., oper. Independently.

S tock , $5 ,000 ,000 , an outstanding par $ lu o . Of m e -is of lima tS /.u oo , 
000 a u th .), $5,833,000 were Issued In exchange for $5,000,000 old 5s 
$400,000 are reserved to replace the 20 miles of trackage m entioned above, 
$400,000 for equipm ent anti the balance for  other purposes. E quipm ent 
trust notes outstanding June 30 1908. $459,060. V . 77. o .  88 .

E A R N IN G S .— 2 m os., (1 9 1 0 ---------------------- Gross $110,438- net, $14,056
July  1 to A u g. 31. \1909---------------------- Gross, 107,501; net, 3,844

F or year ending June 30 1910, gross, $663,085; net, $76,119. In 1908-09, 
gross, $041,448; net, $20,370; In 1907-08, gross, $647,957; net. $87,908; 
other Incom e, $72,991; ln t., taxes, & c.. $314,144: bal., d e f., $152,245. 
President, A . C. D ustin, Cleveland, O .— (V . 83, .p  271.)

F O R T  W A Y N E  & J A C K S O N  R R . —Owns Jackson , M ich., to  F ort W ayn e, 
In d ., 98 miles. On A u g . 24 1882 leased perpetually to  Lake Shore Sc M ichi
gan Southern at a rental o f $126,027, equal to 5>$%  on the pref. stock  (see 
V . 56, p. 812 ), and after 1887 any net earnings over 8 %  on pref. stock  to  be 
paid on co m ., but n ot exceeding 2%  a year. C om . stock , $436,132.

FORT WORTH & DENVER CITY R Y .— (See M a p  C o l .  S o . ) —  F t. W orth . 
T e x .,  to  T ex line . 454 miles. Owns securities o f F t. W . & D en. T erm . R y .

ST O C K , & c.— Colorado & S ou th . R y . June 30 1909 ow ned all but $32,822 
o f  the $6,835,008 com . Issued and stam ped s tock . V . 63. p . 1063.

Paym ents under stam ped stock  agreem ent o f O ct. 12 1895: 2 %  in '98 ; 
'9 9 . 2 % ; 1902, 2 % ; April 1903, 1904, 1906 to  1910, 4 %  each.

B O N D S .— Finances readjusted In 1896. Plan V. 63. p. 75. Abstract 
o f m ortgage. V . 45 , p. 440. E anlpm ent trust certificates o f 1906, V . 82, 
p. 1101; o f  1907, V . 84, p . 508. E au lp . trust 5%  notes o f 1908, due June 1, 
1913, $78,000. “ Pu llm an”  equ ip , leases, lncl. ln t .. M ay 31 1910. $574,881.

The Fort W orth Sc Denver Term inal R y . authorized an Issueof $2,500,UUU, 
30-year 6 % b on d s dated D ec. 1 1907 (M ercantile T rust C o ., N . Y . ,  trustee) 
su b ject to  call at 105, o f which $728,000 have been Issued, $300,000 sold and 
$428,000 held b y  F t. W . & D. C. R y . V . 8 6 ,p .5 2 , 1100,1589; V . 87, p .949.

E A R N IN G S .— 12 m os., ( 1 9 0 9 - 1 0 - . .Gross, $5,241,859 ; net, $2,128,481 
Ju ly  1 to  June 30. 1 19 0 8 -0 9 -. -G ross, 4 ,954 ,966 ; net, 1,609,738

P res., G eo. B . H arris.— (V . 82, p. 1156: V . 84. p. 508.)
GAINESVILLE Ai ID LAND R Y .— See page 166.
GALVESTON HARRISBURG & SAN ANTONIO R Y.— (.S ee M a p  S o u th .

P a c i f i c . ) — O wns G alveston , via H ou ston , T e x .,  to east bank o f  R io  Grande 
R iver, 833 miles; Beevllle to R osen berg, 147 m iles; San A n ton io  to  P ort 
L a vaca , 136 m iles; Magers to W est Shore, G alveston B ay, 46 miles; P ort 
L avaca , S tockdale to Cuero, 46 m iles, com pleted  July  1906; branches, 174 
miles; trackage, 3 m .; total, 1,338 miles. Southern P acific  Co. ow ns $27 ,
056,600 o f  the $27,084,372 stock  (par, $100). A  consolidation  In 1905 with 
the New Y ork  Texas Sc M exican, G ulf W estern T exas & P acific, San A n 
ton io  Sc G ulf, G alveston H ouston & N orthern and G onzales Branch R R . 
V . 79. p. 2642; V . 80, p. 1424; V. 81, p. 211, 668 . 1242; V . 83, p. 1528.

B O N D S .— The shareholders voted  In M ay 1910 to  m ake a new m tge. 
to  secure an Issue o f  $10,000,000 30-year 6 %  bonds on  the properties ac
quired In 1905 and the new line from  Stockdale to  C uero, T e x .,  47 miles, a 
part o f the Issue to  be reserved to retire the outstanding bonds thereon. 
V . 90, p . 914. In June 1910 applied fo r  perm ission to  Issue-$5 384,000 of 
the bonds. V . 90, p. 1554.

W estern D lv . 2ds ($6,354,000) b y  agreem ent are treated as Incom e bonds; 
V . 58, p. 719; V . 84, p. 803; V. 88 , p. 1437. E quipm ent bon d s, 
$1,558,000 6s, ow ned b y  So. P a c., V . 76, p. 1300; V . 77, p. 2160. S o . Pac. 
Co. proprietary com panies and sinking funds o f  latter also ow n $842,000 
M atagorda D lv . 1st M. 6s o f the o ld  N ew  Y ork  T e x . Sc M ex. R y .,  $2 ,224,000 
Gulf W est T ex . & P a c. 1st M. 5s, $800,000 G alv. H oust. Sc N or. 1st M5s. 
and $1,110,000 ou t o f a total o f  $6,354,000 W est. D lv . M. Sc P . ex t. 2d M. 6s; 
$1,000,000 G . H . Sc S . A . E ast. D lv . 2d 6s (exten ded ), due June 1 1935, are 
also ow ned b y  S o . P ac. or  sinking funds o f  proprietary  cos. The $4,756,000 
1st 6s due F eb . 1 1910 were purchased b y  the So. P a c. Co.

E A R N IN G S .— 12 m os., J1 9 0 9 -1 0 .. -G ross, $10 ,576 ,436; net, $3,042,208 
July  1 to June 30. 1 1 9 0 8 -0 9 .- .Gross, 9 ,999,970; net, 2,818,684

E A R N IN G S .— For year ending June 30 1909: G ross, $10 ,123 ,196; net, 
Incl. other Incom e, $2,913,787; charges, $2 ,441,742; ba l., su r., $472,045.—  
(V . 90, p. 372, 914, 1554; V. 91, p . 38, 3 16 )

GALVESTON HOUSTON & HENDERSON RR. OF 1882.— Owns from 
G alveston , T e x .,  to H ouston . T e x .,  50 miles.

O R G A N IZ A T IO N .— The M. K . Sc T . and International & Great N orthern 
have had trackage rights since D ec. 1895 under a con tract provid ing for pay
m ent to m tge. trustee o f $ 100,000 yearly to meet Interest on G . II. & H . 
bonds and an additional rental o f $24,000 oer annum  for d ividends or other 
purposes— see V . 61, p . 1064; V . 63, p. 697. D Ivs., M ay 1904 to  1906, 4%  
yearly; since to  June 30 1909, none. M . K . & T . ow ns 4,999 shares of stock 
— see V. 61, p . 1013.

S tock , $1,000,000 ; par. $100. F or year en d . June 30 1909, net, Incl. 
$144,443 con tract Installm ents and track rentals and $8,443 m iscellaneous, 
$209,155; Interest. $100,000; other charges, $45,495; lm p rov ’ ts, $23,308; 
b a l., sur., $40 ,252 .— (V . 65, p . 1114.)

GALVESTON TERMINAL R Y.— Owns extensive term inals a t G alveston , 
T e x .,  used b y  T rin ity  & Brazos V alley R y .,  w hich ow ns practica lly  all the 
stock . V . 87, p . 950. Owns a large freight d ep ot and w arehouse and a b ou t 14 
blocks along G alveston w ater-fron t. In  Jan. 1910 a b ou t 27 miles o f  main 
line and sidings had been com pleted . S tock  a u th ., $25,000. O f the 1st 6s 
($5,000,000 auth . Issue), $1 ,106,000, guar. Jointly b y  the Ch. R . I. & P . and 
Col. & S o., were sold  In N ov . ’08. V . 86 , p . 1100, 1589; V . 87, p. 1478. P res., 
R . H . Baker; V .-P . ,  John S ea ly .— (V . 86 . p . 1100. 1589; V . 87. p. 936.)

GARDEN CITY GULF & NORTHERN R P.— Owns from  Garden C ity , 
K ans., to S cott C ity, 40 m iles, com pleted  D ec. 1909. In Sept. 1910 con 
tracts let for extension from  S cott C ity north 55 miles and south from  Gar
den City to Liberal, K an ., 70 miles. P ro jected  to  extend from  Plains, 
Kansas, on the Chicago R ock  Island <Sc P acific, northw esterly to St. Francis 
on the Chicago Burlington &  Q uincy, 250 m iles. S tock  au th orized , $5,
000,000; present Issue, $600,000; par, $100. T h e first 6s ($5,000,000 auth. 
Issue) are lim ited to $15,000 per m ile; C om m onw ealth  Trust C o., St. Louis, 
m tge. trustee. V . 89, p. 918. P res., I). M . McCue; V .-P . and Gen. M gr., 
E . A . Tennis; T reas., T h os. L yn n , Garden C ity, K a n .— (V . 89, p . 918.)

OENESEE &  WYOMINO RR.— See page 165.
GENEVA CORNING & SOUTHERN.— Owns G eneva. N . Y . ,  to  A ntrim , 

P a ., 109 miles; branch to Ulysses, P a ., 40 miles: Stokesdale J e t ., P a ., to  
N ew berry Jet., 75 m .: Penn Y ann , N . Y . ,  to  D resden, 6 m .; other branches, 
1 m .: tota l, 232 m iles. A consolidation  In F eb . 1909, V . 88 , p . 1002. S tock , 
com ., $2 ,325,000; pref., 4 %  cu m ., $5,000,000 ; par, $100. Leased to  N . Y . 
Cent. Sc H ud. R lv . R R . from  April 1 1909 for the term  o f  Its corporate e x 
istence, or any  extensions thereof, the rental coverin g 4 %  d iv idends on  the 
pref. and 3 H %  on the com . stock . V . 88 , p . 822, 1061: V . 89, d . 286 The 
N. Y . Cent. & H ud. R lv . R R . ow ns $1,820,800 o f the $2,325,000 com m on 
stock  and the $5,000,000 first pref. stock . V . 90, p . 54, 167.

Pine Creek 6s are guaranteed b y  R eading and N . Y . Central Jointly and 
severally. See form  o f guaranty , V . 56, p . 650. The road Is m ortgaged to 
secure an authorized Issue o f  $10,000,000 50-year 4 %  bonds o f  the N . Y . C. 
Sc H . R . R R . assum ed b y  the Geneva Corning &  Southern, to  be used to
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e

$100 $4,200,000 See text. © 1 c_

1897 1,000 1 ,000,000 5 J & J
’82-87 1,000 500,000 5 & 6 J & J

1907 1,000 1 ,000,000 4 J & J
100 684,000 5 In 1910 M &  N
100 1,084,000 5 In 1910 M & N

1895 1,000 3,838,000 5 g J & J
1902 1,000 2 ,000,000 4 g J & J
02 06 1,000 148.000 4W M & S
1910 1,000 475,000 4 K g M & S
1877 1,000 100,000 5 A & o
1882 1,000 250,000 6 A & o
1891 1,000 215,000 5 A & o
88-89 500 &c 246,500 6 Various
1892 1,000 300,000 5 g J & D

100 5,791,700 See te x t . A & O
1891 1,000 020,000 3 H  g J & J
1891 1,000 4,455.000 4 H  g J & J
1896 1,000 4,500,000 4 g A & o
1908 1,000 740,000 5 g F & A
1905 £100 &c £7,200,000 3 $ or £ J & J
1905 £100 &c £2 ,100,000 4 A & O
1905 £100 te c £1,354,000 4 A & O
1905 £100 &c £1,550,000 4 A & O

£4.000,000 4 M & S
1909 See text. 4 Sem i an
1909 £100 &c See text. 4 M & N
1882 £100 £22,475,985
1884 £100 £9 ,840 ,010 4 In 1910 Sem l-an

73-74 £100 £3 .420 ,000 5 for  ’ 09 Seml-an
73-74 £100 £2 ,530 ,000 ,5 for  ’ 09 Sem l-an
1------- £100 £7 ,168 ,055 See text Yearly
11874 £100 £4 ,270 .375 5 J & J 14
11874 £100 £16.221.571 4 1Q— J
11869 £100 £373,000 6 J & J

Var £100 £2 ,723 ,080 5 F & A
(1868 £14 ,600 6 A & O
\1884 £325 ,715 4 F & A

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

G eorgia R ailroad &  Banking Co— S to ck ...........................
B on ds refunding not m ortgage curren cy---------------c*
B on ds n ot m ortgage $200,000 5s....................................
B onds n ot m ortgage cu r____ ______ ________________ c*

G eorgia Southern & Florida— First pref stock  redeem
Second preferred 4 .084,000 5 % ........ ............................
First m ortgage gold  54 .000 ,000........ ........... -M eB a .c*
First consol m ortgage $10,000,000 g o ld ____ N c '& r
E aulpm ent trusts Ser A  and B $37,000 due semi-anD
E q u ip  trusts Ser C due $25,000 sem l-ann.............Eq.

G ettysbu rg & H arrisburg— South Mt first m o r tg a g e ..  
G ettysburg & H arrisburg first m ortgage old  Issu e .. 

Consolidated m ortgage $565,000 gold  (see t e x t ) . .  
Gila Valley G lobe & N orthern— See A rizona  Eastern 
Goshen & D eck ertow n— 1st & 2d M ($60,000 are 2ds) 
Gouverneur & O sw egatchie— 1st M gold  gu p & l .U n .c
Grand R apids & Indiana R y — Stock  $6 ,000,000---------

First M m ostly  land grant gold  extended  in 1899-C* 
First M extended  gold  guaranteed b y  Penn R R ..C *
Second m ortgage $5,000,000 g o ld _________________ c*

Orand R apids & N orthw —  1st M $5,000,000 g o ld . .O P  
Grand Trunk P ac— First M £ guar Can G ov  (te x t ) .c& r  

Prairie Section  M (Ser A) £2 ,100 ,0001guar p and 
M ountain Sec M (Ser B) £2 ,050 ,000 ) b y  Grand 
Lake Superior DIv 1st M $1 ,550 ,000J Trunk 
D ebenture stock  $25,000,000 red at 105 after 1936 
L oa n , $10 ,000 ,000 , secured b y  M on  Prairie section
Gr Trk  P ac branch lines 1st M guar, see te x t ...........c*

Grand Trunk R y — C onsolidated stock  £23,318,309 —  
4 %  guaranteed stock  n on -cum ulatlve £12 ,500 ,000.
First preference 5%  stock  £3 ,420,000-----------------------
Second preference stock  £2 ,530,000---------------------------
Th ird preference 4 %  stock  £7 ,168,055--------------------1
D ebenture stock  £4,270 ,575 .............................................. I
C onsolidated debenture stock  (collateral trust) cum  ) 
Second equip m tge (sub ject to  first m tg In trust) . c j
G reat W estern perpetual debenture s to ck --------------- c
N orthern R y  third preference A  & B bon d s .......... c l

D ebenture stock  4 %  perpetual £425,850------------J

307

285
392

35
R R 12

13

335
335
387

1,755
916
839
188

3,512

836H  
490 V\

O ct 15 1910 2 H  
Jan 1 1922 
Jan 1 1922 
Jan 1 1947 
N ov  2 1910 2 h  
N ov 2 1910 2 h  
July 1 1945 
July 1 1952 
M ch ’ l l - S e p  '12 
T o  Mch 15 1920 
Apr 118 98  
O ct 1 1912 
O ct 1 1926

1928-1929 
June 1 1942 
A p r 25 1910 1H 
July 1 1941 
July 1 1941 
O ct 1 1936 
Feb 1 1958 
Jan 1 1962 
Apr 119 55  
Apr 1 1955 
Apr 1 1955 
Perpetual 
1919 
1939
N one ever palo 
N ov  8 ’ 10 2%  
N ov 8 ’ 10 2 H % 
N ov  8 ’ 10 2 H %  
A pr 24’ 08 3%  
Irredeem able 
Irredeem able 
July 1 1919 
Irredeem able 
Irredeemable 
Irredeemable

Augusta Ga
A m  E x  N at B k , o r  A u g

do do
A m  E x ch  N at B k , N  Y
M T & O C o  B alt; A N Y  

d o  do
d o  do
do  do

Blair & Co N ew  Y ork  
E quitab le T rust C o, N  Y  
R eading T erm inal, Phlla 

do  do
do  do

N Bk Or Co G oshen N Y  
Grand Cent Station  N Y  
O ffice G rand R a p , M ich 
W inslow ,L anler& C o N Y  

d o  do
Philadelphia Pa 
Philadelphia & C hicago 
Bank o f M ont, L on  & N Y  
IC o’s O ffice L on don  or 
) Bank o f M ontreal 
J N ew  Y ork
9 N B road St L on don  E O

N Y , M ontreal & Lon don

Check from  C o’s O ffice 
d o  do
d o  do
d o  do

1

)G lyn , M ills, Currie &  
Co, L ondon

retire outstanding Indebtedness and bon d s for  Im provem ents. In  July 
1909 $3,744,000 bonds w ere authorized to  be Issued for  Im provem ents and 
retirem ent o f  $600,000 Syracuse G eneva & Corning second  m tge. bonds. 
V . 88 , p . 1127, 1313; V . 89, p . 162.— (V . 89, p . 286; V . 90, p . 167.)

GEORGIA COAST & PIEDMONT RR.— E xtends from  Darien to  Collins, 
G a ., 85 miles; com pleted  In July  1906. S tock , $1 ,000,000 . The con 
solidated 40-year 5s (lim ited to  $3,500,000) are Issuable a t $10,000 per 
mile and $ 2,000 per m ile additional for  equipm ent when the property  has 
earned 50 %  In excess o f Interest charges; $200,000 m ay be used to acquire 
term inals, su fficien t o f  the Issue being also reserved to retire the 1st 5s. 
V . 82, p. 804. In  O ct. 1907 the com pan y was authorized to  Issue $2,570,000 
consols fo r  various purposes, Including $1,000,000 to retire the first 5s. 
V . 85 , p . 1143. There are also $175,000 10-year 6 %  Incom e debentures due 
1918, ln t. payable Sept, yearly If earned. Y ear ending June 30 1910, gross, 
$84 ,640 ; net, $13,388. In 1908-09, gross, $68,350; net, $6 ,665. In  1907
08, gross, $05 ,023 ; net. $1,512; charges, $34,684; ba l., d e l., $33 ,172 . Pres., 
F  J . L lsm an .— (V . 88 , p . 624.)

GEORGIA FLORIDA & ALABAMA R Y .— O wns R ich la n d , G a ., to  
Tallahassee. F la ., 133 m iles. Including 26 miles opened Septem ber 1909; 
Tallahassee to  Carrabelle, on  the G ulf o f M exico, 51 miles; branch , H a
vana, F la ., to  Q uin cy, 12 m iles; to ta l, 196 m iles. Also operates 
steam er line from  Carrabelle to  A ppalachlcola , F la . S tock , $350,000; 
par, $100. In  June 1909 President W illiam s, It w as reported , purchased 
the m in ority  stock  and practically all o f  the outstanding bonds. V . 88 , 
p . 1437. B onds, see table a b ove . Loans and bills payable  June 30 
1908, $248,988. The stockholders on  N ov . 13 1906 authorized $1,225,000 
5% n on-cum . pref. s tock  on  168)$ m iles, then operated , w ith  $8,000 per 
mile fo r  add itional m ileage; no new stock  had been Issued to  O ct. 1908.

F or year ending June 30 1910, gross, $417,756; net, $77 ,225 . In  1908-09, 
gross, $401,761; net, $63,277. F or year ending June 30 1908, gross, $471,
763; net, $39,571; lnt. and taxes. $97,937; balance, deficit, $58 ,366 . Pres., 
J . P . W illiam s; Sec. and T reas., J . L . N lsbet. O ffice, Savannah, G a .—  
(V . 88 , p . 1437.)
83GEORGIA &. FLORIDA RY.— O w nslfrom  M adison, F la. (40 miles from  
G ulf o f  M ex ico ), to  K eysvllle , G a ., 224 miles; trackage, K eysvllle  to  A u 
gusta, G a ., 26 m .; branches, abou t 60 m .; tota l, 310 miles. ’  A  consolidation  
In A u g . 1907 o f  D ouglas A ugusta & G ulf, Millen & Southw estern and other 
roads, acquired  b y  syndicate organized b y  M Iddendorf, W illiam s & C o. and 
Internat. T r . Co. o f  M aryland and John  L . W illiam s & Sons, R ich m on d , V a . 
V . 82, p . 1211; V . 85, p . 345; V . 87, p. 480, 936, 1533; V . 88 , p. 081. Cap
italization to  be: Com m on stock , $15 ,000 , and non -cum ulatlve  preferred, 
$10,000 per m ile. O utstanding M ch. 1910, c o m ., $4 ,538,600 ; p ref., $2,
996 ,300 . A fter 4 %  on  pref., com . Is to  be entitled to  4 % ,  then pref. to  
2 %  add itional, then com m on  to  all other earnings. Bonds to  be lim ited to  
$12 ,000 ,000 at $20,000 per m ile, o f w hich $5,000,000 underw ritten In July
1907. V . 85, p . 221, 530. Car trusts June 30 1910, $208,273. 
iB lReport fo r  year ending June 30 1909 In V . 90, p . 842. In 1909-10 (273 
aver, m iles), gross, $521,239; net Incom e, $132,449; charges, $43,444; ba l., 
sur., $89 ,005 . Pres., John Skelton W illiam s; S ec., C. T . W illiam s; T reas., 
R u th erford  F le e t — (V . 90, p . 842.)
^  GEORGIA M IDLAND R Y .— See page 165.

GEORGIA RR. & BANKING CO.— Owns from  A u gusta, G a ., to  A tlan ta , 
G a ., 171 m .; branches to W ashington and A thens, 58 m .; M acon & Augusta 
R R . (proprietary  road ), Cam ak, G a., to  M acon, G a ., 74 m .; trackage, 4 m .; 
total, 307 m . Owns 50%  stock  o f W estern R y . o f A la . (the Central o f Ga 
R y . ow ning the other half); also a 47%  Interest In A tl. & W est Point.

L e a s e .— In 1881 roads leased t o r  99 years to  W . M. W adley  e l  a l  for the 
Cent, o f G a. and the L ou . & N ash., at $600,000 per year, bu t In April 1899 
the L outsv. & Nash, was held to have acquired all rights under the lease; 
A tlantic Coast Co. July 1899 acquired half Interest. V . 68 , p. 722; V . 69, 
p. 385, 591: V . 70. p . 125. T a x  decisions, V . 85. p. 160. 1339: V .  86 . p . 981. 
V . 90, p. 559. In  A ug. 1908 sold  $1,000,000 40-year 4 %  debenture bonds 
to  refund the 6s due Jan . 1 1910. V . 87, p . 226, 285 . O wns a m a jority  
($198,200) o f  stock  o f "G eorg ia  R a ilroad  B a n k .”

D IV ID ’ D S .—  \ 1881. 1882. 1883 to 1887. 1888. 1889 to O ct 1910.
Since 1880____ %| 9)$  10 H  10 yearly 1 0 H  11 yearly

D ividend rate Is expected  to  be increased from  11 to  12 %  early  In 1912. 
V . 90. p . 1362.
f  E A R N IN G S  (307 m iles)— (1 910 ...............Gross, $459,215; net, $59,813
July l to  A u g. 31, 2 m os. (1 9 0 9 ________Gross, 429,274; net, 71,812

Railroad earnings for  year ending June 30 1910, gross, $3 ,010 ,957 ; n et, 
$894,683; other Incom e, $137,639; rental to  G a. R R . & I). C o ., $600,000; 
ln t ., rentals, back taxes and betterm ents, $301,470; ba l., su r., $130 ,852 .—  
(V . 90, p . 559, 1362.)

GEORGIA SOUTHERN & FLORIDA RY — (See M a p  o f  S o u th e r n  R u  ) -  
Owns from  M acon, G a .. to  Palatka, F la ., 285 miles: on N ov . 1 1902 pu r
chased A tl. V . & W . R y .,  V a ldosta . G a.. to  Jacksonville, F la ., 107 miles; 
trackage Into Jacksonville , 3 m .; to ta l, 395 miles. V . 60, p . 928; V . 79, p .5 5 1 . 
A lso ow ns one-eighth  o f  s tock  o f  Jacksonville Term inal Co. V . 77. p . 626.

In 1903 the stock  o f the H aw klnsvllle & Florida Southern R y .,  W orth  
to H awklnsvllle, G a., 44 m ., was purchased, $310,000 1st m tge. 5 %  bonds 
being guaranteed , orln . and lnt. V . 79, p. 2585.

D IV ID E N D S .— On 1st p r e f . , ’ 96, 4 % ; ’ 97 to  N ov  1910, 5 %  yearly . On 
2d pref.. In ’97. 2 % ; ’98. 3 % : ’99. 3 % ; 1900 to M ay 1906, 4 %  yearly; N ov 
1906, 2 H % : 1907 to N ov  1910, 5%  yearly . C om m on stock  is $2,000,000 .

B O N D S .— First m tge. or 1895 (A bstract. V . 61, p . 429) provides that the
684,000 lsf p r e f .  s t o c k  shall be a lien second  on ly  to  the bonds and coupons.

The 1st consol. 4s o f 1902 are for the authorized am ount o f  $10 ,000 ,000 . 
o f w hich $4,684,000 are Issuable to retire the $4,000,000 5s and $684,000 ls l 
pref. s tock , and $3,316,000 are reserved for  future needs. V . 75, p. 980.

L A T E S T  E A R N IN G S .—  f 1910................. .G ross , $383,781; net, $83,009
2 m os., Ju ly  1 to  A u g . 3 1 .) 1909___________G ross, 340 ,227 ; net, 83,296

R E P O R T .— Fiscal year ends June 30. R ep ort for  1909-10 In “ Chronl- 
c le ” .O ct . 29 or N o v ., show ed: Gross, $2 ,322,158 ; oper. Inc , $425,166: other 
I n c ., '$57 ,988 ; lnt. on  bonds & c., $332,029; d lv . ontstock , $88 ,400 . In 1908
09, gross, $1 ,996,937 . K Pres., W ..W . F in ley , N .1Y .— (V . 90, p. 848.) „

GEORGIA SOUTHWESTERN & GULF RR.— P rojected  to extend  from  
A lb a n y , G a ., southw est to  St. A ndrew s B a y ., F la ., on  the G ulf o f M exico 
w ith  branch to  D aw son, Ga. In  F eb . 1910 acquired control o f  the A lban y  
& N orthern R y .,  extending from  A lban y  northeast to  Cordele, 37 miles. 
V . 90, p. 109, 502. S tock  authorized, $4 ,000,000 . In  N ov . 1908 filed a 
$4 ,000 ,000  m tge. to Carnegie T rust Co. o f N ew  Y ork  to  secure 5%  bonds 
Issuable at $20,000 per m ile. Pres., W . M. L egg , 534 W ash ington  A v e .,  
M acon , G a.; Sec. and T reas., H . J . B ru ton .— (V . 90 , p . 167, 502.)

GETTYSBURG & HARRISBURG R Y .— Carlisle to  G ettysburg, P a .. 31 
m .; branch to R ou nd T op . Pa . 3 m. T h e R eadin g C o. owns $545,300 of 
the $600,000 capital stock : $535,000 d ep osited  under Its gen. m tge. o f 1896. 
The consol. 5s o f 1891 were guar, b y  P h lla . & R eadin g R R  (foreclosed)

GILA VALLEY GLOBE & NORTHERN R Y .— C onsolidated F eb . 1 1910 
w ith A rizona Eastern R R .,  Incorporated  F eb . 1 1910.— (V . 90, p . 447.)

GOUVERNEUR & OSWEGATCHIE R R . — Owns from  G ouverneur to 
Edwards, N. Y . .  13 miles. S tock , $350,000, all ow ned b y  N. Y . C en t.—  
which guarantees the bon d s. See V . 55, p . 810 and V . 56, p . 501.

GRAND RAPIDS &  INDIANA RY —  ( S e e  M a p s  o f  P e n n s y l v a n i a  R R . ) —  
Owns from  Fort W ayne, Ind ., to  M ackinaw  C ity , 367 m .; branches, 69 m ., 
total ow ned, 436 miles; operates the fo llow in g  roads, b u t has n ot assum ed 
the old  com p a n y ’s leases thereof; Cln. R ich m on d  te F t . W ayn e R R .,  86 m .; 
Traverse City R R . (nearly all the s to ck  and all the Incom e bonds ow n ed ), 
26 m .; M uskegon G rand R apids & Indiana R R ..  37 m ., Traverse City 
Leelanau & M anlstlque R R ..  T ra verse  C ity to  N orth p ort, M ich ., 30 miles 
(lncl. 6 m. trackage), see V . 74, p . 777 ; V . 76, p . 811; V . 82, p . 988, 1098.

H IS T O R Y .— Successor A u g. 1 1896 o f Grand R apids &  Indiana R a i l r o a d .  
foreclosed under second m tge ., per plan In V . 63, p 153.

S T O C K .— Stock . $6,000,000 , o f w hich Pennsylvania Interests are sup 
posed to ow n all or nearly all. Penn. Co. on Jan. 1 1910 ow ned $2,902 ,600 .

D IV ID E N D S .— 1900, 1 % ; 1901, 2 % ; 1902 to  A p r. 1910, 3 %  (yearly) 
O ct. 1910, none. See “ C hron icle”  O ct. 29.

B O N D S .— The 1st m tge. bonds extended  at 4 )4 %  are endorsed w ith the 
guaranty o f the Penn. R R . Co. to  purchase the coupons as they m ature, and 
the bond Itself at m aturity. Sec guar.. V . 56, p . 649; V . 69, p . 1193. O f 
the 2nds, $888,000, were ow ned Jan. 1 1910 b y  P ennsylvania  R R .  and 
$2,087,000 b y  the Penn. C o m p a n y .

R E P O R T .— R ep ort for 1909 in V . 90, p . 1166. In  1909 carried 2,974,368 
tons o f freight, o f w hich 37 %  w as lum ber, & c., and 22 %  coal and cok e.

Y e a r  e n d in g  D e c .  31—  1909. 1908. 1907. 1906.
Miles o p e r a te d ...........................  433 436 426 424
Gross Incom e.................................$3,918,371 $3,498,148 $4,149,694 $3,900,605
N et over expenses and ta xes . 827,739 727,751 801 ,299 782,094

Interest and other charges, & c., $560,363; Im provem en ts, $40,901; d lv s .. 
(3 % ) ,  $173,730; b a l., sur., $52 ,745 .— (V  90, p. 1044, 1166.)

GRAND RAPIDS & NORTHWESTERN RR.— See page 166.
ORAND TRUNK PACIFIC RY.— (S e e  M a p . ) — This new trans-conti

nental railw ay across Canada has received the app rova l of the Canadian 
G overnm ent and will be carried through w ith the Joint financial support 
o f the G overnm ent and the G rand Trunk R y . Co. of Canada. It  w ill 
consist of a main line of an estim ated length of a b ou t 3 ,550 miles, from  
M oncton , New Brunswick, to Prince R upert, B . C ., on  the P acific o c e a n , 
a b ou t 30 miles south o f  the southern boun dary o f A laska , w ith branch 188 
m iles, v iz .:
1 . L e a s e d  L i n e ,  t o  b e  B u i l t  b y  C a n a d i a n  G o v e r n m e n t—  , onA

Eastern D lv ., M oncton , N . B ., v ia  Q uebec to W innipeg , a b o u t . . . . i .n u o
(T o  be leased for 50 years to  G rand Trunk P a c. R y . C o .— for first 

7 years at cost o f  operating on ly  and for rem aining 43 years at 
3 %  on cost o f construction) (but see V . 80 , p 097).

2. W e s t e r n  D i v i s i o n ,  B u iU  a n d  O w n e d  b y  C o m p a n y —
a .  Prairie Section . W innipeg to  R ock y  M ountains, a b o u t------ - - - - - -  "J®
b . Mountain D ivision. R ock y  M ountains to  Pacific O cean, a b o u t . .  839

3. L a k e  S u p e r i o r  B r a n c h ,  B u iU  a n d  O w n e d  b y  C o m p a n y —
Thunder B ay on Lake Superior to  Junction w ith Eastern D ivision , 

east of W innipeg (com pleted  In N ovem ber 1 9 0 8 .) .............................. - 188
O f the Prairie Section , W innipeg to  E d m on ton . 793 miles was com pleted  

Ju ly  1909; from  Lake Superior Jet. to W innipeg, 24o miles, was opened 
Sept. 1910; E d m on ton  w est to W o lf Creek, 123 m iles, was com pleted Sept. 
1909. On m ountain section , from  W olf Creek to E dson , was com pleted 
Sept. 1910, m aking with Lake Superior branch 1,356 miles o f continuous 
line In operation ; 100 miles east from  Prince R u pert was com pleted  early 
In 1909 and contracts let for 314 miles add itional. Contracts have been let 
on  all other portions o f  the road  to  be built by  the G overnm ent. V . 84, 
p. 1052; V . 86 , p . 794, 1100: V . 87, p . 677, 873; V . 89, p . 224, 1217. Leases 
W innipeg term inals. V . 89, p . 666 .

O R G A N IZ A T IO N .— Incorporated  b y  Canadian Legislature In 1003. See 
full statem ent In V . 80. p . 996; V . 81, p . 1315. As to  Grand Trunk P acific 
Branch Lines C o., see V . 00, p . 1044 (also bonds be low ); V . 82 , p . 333: V . 
86 , p . 1100; V . 88 , p . 205, 822 , 1372, 1437. New lines, V . 89, p . 1482. 
1562.

S T O C K .— A u thorized, $ 45,000,000 (par or shares, $100 each ), of w hich 
the $25,000,000 com m on  Is ow ned b y  the Grand Trunk R y .

B O N D S .— The Canadian G overnm ent agreed to  guarantee 3 %  1st m tge. 
bonds for  an am ount up to 75%  o f the cost o f construction o f the W estern 
div ision , such am ount (a) In the case o f  the Prairie Section not to exceed 
$13,000 per m ile, or £3,210,000 In all, and (f>) three-quarters of total cost 
per mile from  the m ountains to  Pacific Coast, called M ountain Section . 
T ota l Issue lim ited to  £14 ,000 ,000; R oy a l Trust Cot, Canada, trustee. In  
Ju ly  1910 £5,200,000 had been sold  and £2,000,000 was offered In L ondon 
at 82 y t ,  payable 5 %  on  a pp lica tion , 17 M %  Ju ly  26 and 20 %  each A ug. 26, 
Sept. 23 and O ct. 25 1910, or op tion a lly  In full July 26. V . 80, p. 996, 1234, 
1363; V . 81, p. 507, 613; V . 89, p. 224. 286; V . 91, p. 214, 270.

Series " A ”  (Prairie Sec.) 4 %  bonds, total Issue lim ited to  £2 .100 ,000 , and 
Series " B ”  (M ountain Sec.) 4 %  bon d s, not to exceed  £2.050,000 , are secured 
by a 2d m tge. (N ational Trust C o.. T oron to , trustee) on the railw ay, 
equipm ent and tolls o f the c o ..  Including Its leasehold Interest In the Eastern 
D ivision, but not branch lines exceeding 6 miles In length, ships, grants of
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Ĵ Rivlere 0;£Hc 
' Ste.Anne f * £ * 0

Rexfoi

f ia t if i ■>

raising Scney
Killarney pColIin\lnI«— Radrarc 
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u t s t a n d i n g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Grand T run k R a ilw a y — (C o n c lu d e d )
P on tiac O xford  & N or— 1st M $400,000-------M c.c*
M idland of Canada cons 1st M £3,164,700-----------c
N ew  England E lev 1st M g gu due $10,000 y e a r ly ..  
M ontreal W arehousing 1st M $1,000,000 gold  gu ar. 

Grand Trunk W estern—•
First M 515,000,000 Int guar gold $ (cur) &  £ ------ F
2dM Incom e gold , called for  paym ent D ec 1 1910-Ta

Great N orthern— Stock  $210,000,000---------------------------
St P  M & M consol m tg e l (now  1st M) g o ld — C ef 

for  $50,000,000 .......... J (V 91 p 518) sink fu n d .j

M ontana E x t 1st M ($25,000 p m) g o ld -------C e .c ’ &r
Pacific E xtension  M £6,000,000 g o ld -------Ce c*& r

0  B &  Q col tr M g (sub to  call at 105 )-----------Sc &r*
do  do  do  registered-------r *

Minn Un R y  llrst m tge gold  assum ed---------------Ce.c*
d o  d o  do  do -----------------------

E o f  Minn N o D Iv M  $9,700,000 g  assn red -i\\e.c*&r 
M ont Cent 1st M g ($6,000,000 are 6s) assum . Ce.c& r 
W lllm ar &  S ioux Falls 1st M g assum (en d )-C e .c*& r
M lnneap W est M g  assum (V  60 p 8 35 )-------------- - -C*
Spokane Falls & N orth first m tge gold assum_IV\a.c* 

Gt North Ry o f Can— See Canadian N orth Q uebec R y
Green Bay & W estern R R — S tock  (see t e x t ) -----------------

D ebentures Class A  Incom es tex t n on -cu m -----------c*
Class B Incomes after 5%  on  stock  n o n -c u m ..c *  

Greene RR (N ew  Y ork )— S to ck — ----------■ ------- - - - - 
G reenwich & John son ville— 1st M $500,000 g .-S .c & r
Guay & Q — Prior lien M g o ld , red 105 s f ---------------—

1st M orig inally $12,282,000 gold  guar (text) Usm 
Gulf Beaum ont & K C-—See A tchison  T op ek a  &  Santa 

G ulf B &  G t N or gold  p & 1 guar end ( t e x t ) - . - A B .c  
Gulf Line— First m ortgage $325,000 g o ld ---------------------

a 511,502,000 additional p ledged for P acific Extens 
d S u b ject to  call at 105 after April 1928.

100
455

326.5
326.5

2.549
2.549 
2,54 1

420
818

’ "3
3

285
260
433

2
132

’ 21

Fe " "  
77

Ion bo

1896
1882
1901
1906

1900
1900

1883
1883

1887
1890
1901 
1901 
1882 
1882
1898
1887
1888
1891 
1889

1896
1896

1904
1008
1899

1900
1907

tids

1,000 
£100 

1,000 
$ or £

£100 
500 
100 

1,000 
1,000 
1,000 
1,000 

£100 &c
$1 ,000&c
1.000 &c 

1,000 
1,000

1.000 <Scc
1.000 A c 

1,000 
1,000 
1,000

100
1,000
1,000

100
1.000
1,000
1,000

1,000

$400,000
£1 .0 1 6 ,5 0 0

310.000 
$ 1,000,000

15 .000 . 000
1.500.000 

209 ,970 250
13.344.000 
21 ,220.000

8.704.000 
a lO .185,000

£6,000,000 
\ 107613500 
J

2.150.000
650.000 

d9 ,700,000
10 .000 . 000

3.625.000
500.000
229.000

2.500.000
600.000 

7,000,000
200,000
400,000

2.479.000
10.808.000

1 132,000 
See text

6 g
5
3M  g 
4

4 g
U p to4%  
7 in 1910

6 g
4 4* g 
4 g 
4 g
4 g 

J 4 g 
J 4 g

6 g
5 g
4 g

5 & 6 g
5 g
5 g
6

5 F eb ’ 10 
5 Feb ’ 10 
H  F eb ’ 10 

6
4 g

V
5 g 
5 g

J & J
J & J 
J & J 
A & O

J & J 
July 

Q — F 
J & J 
J & J 
J & J 
J & D 
J A  J 
J & J

Q — J 
J & J 
J & J 
A  & O 
J & J 
J & I) 
J & J 
J & J

F eb
Feb
Feb

J & D 
J & J 
J & J 
J & J

J &  J 
M & S

July  1 1916 
Jan 1 1912 
July 1911-1941 
Apr 1 1936

July  1 1950 
D ec 1 1910 
N ov 1 1 9 1 0 .1 M  
July 1 1933 
July 1 1933 
July  1 1933 
June 1 1937 
July 1 1940 
July 1 1921 
July  1 1921 
July 1 1922 
July 1 1922 
1928-1948 
July 1 1937 
June 1 1938 
July 1 1911 
July 1 1939

Feb 7 1910 5%  
Feb 7 1910 5% 
Feb 7 1910 
June 2 0 1 9 1 0 3 %  
Jan 1 1924 
Jan 2 1930 
Jan 2 1932

July 1 1930 
Sept 1937

M ercantile Trust Co, N  Y

U nSD  A T rC o , P ortl’d , Me 
M ontreal or London

Bank M on trea l,N Y & L on  
Bank o f  M ontreal, N Y  
Bank o f M ontreal, N  Y  
32 Nassau St New Y ork  

do  do 
do do 
do  do 

N Y  & Lon d, Baring Bros 
J. P . M organ &  C o ., N .Y .

d o  do 
32 Nassau St New Y ork  

d o  do 
32 Nassau N Y ;L ce ,H ,B os  
32 Nassau St New Y ork  

d o  do 
N Y  &  L on , Baring Bros 
Chase N ational Bank N Y

O ffice 40 W all Street N Y  
do  d o  
do  do 

D L &  W  90 W est St 
Standard Trust Co N Y  
New Y ork  and L on don  

See text

5 Nassau Street New Y k

lands (other than for railw ay purposes) and the rolling stock  o f the E a st.D lv . 
or o f the above-m entioned  branch lines o f over fi miles These bonds are 
uncond itionally  guaranteed as to  prln. and Int. b y  the G rand Trunk R y . Go. 
See form  in V . 80, p . 990; also see V . 80, p . 990; V . 80, p. 794; V . 90, p. 1105.

A lthough the m ortgage to  secure the 3%  bonds guaranteed by  the Govern 
m ent ranks before the m tges. securing A and B bonds guaranteed b y  the 
Grand Trunk R y . o f Canada, yet an agreem ent schedule to an Act o f 1904 
provides In elTect that In the event o f default b y  the com pany for 5 years In 
paym ent o f  the lnt. on the 3 %  bonds, the rem edy o f the G overnm ent shall 
bo to  put In a manager w ith the concurrence o f the com pany to operate the 
W estern D ivision  and to collect and distribute net earnings of each particu
lar division p a r i  p a s s u  betw een the holders o f the bonds guar, b y  the G ov t 
and the holders o f the bonds guar, by the Grand Trunk R y . Co. In the pro
portion o f 75%  o f such earnings to  the holders o f the G ov ’ t bonds and 25%  
to the holders o f the bonds o f this division guar, by  the Grand T r 'k  R y . Co.

In  M ay 1909 the D om inion  G overnm ent agreed to loan not exceeding 
$10 ,000 ,000, repayab le In 10 years or at any tim e on 6 m onths notice. 
Interest thereon to be 4 % , payable sem i-annually, secured b y  the com pan y s 
bonds to the sam e am ount, m aturing 1919, guaranteed prln. and lnt. by  
the G rand T run k , under a m tge. on the Prairie Section , sub ject to  existing 
prior liens. V . 88 , p . 822, 1194, 1061, 1253: V . 90, p . 1105.

Lake Superior branch bonds, total Issue lim ited to  £1,550,000, are se
cured b y  a 1st m tge. on all the 188-mlle Lake Superior D lv. and are guaran
teed prln. and Int. b y  Grand Trunk R y . Co. (V . 80. r>. 996.)

In  1909 Acts w ere passed b y  the provinces o f Saskatchewan and A lberta, 
authorizing the respective provinces to guarantee, prln. and ln t., at the rate 
o f  $13,000 per m ile, first m tge. bonds to  be Issued b y  the G r a n d  T r u n k  
P a c i f i c  B r a n c h  L i n e s  C o .  for the construction  o f new lines, v iz ., 670 miles 
In Saskatchew an and 491 In A lberta, to be w orked under agreem ent b y  the 
Grand Trunk Pacific R y . Pow er Is given to issue additional bonds up to 
$2,000 per m ile, m aking $15,000 per m ile. In  April 1910 £1,270,500 guar, 
b y  Saskatchew an w ere offered a t 98 >4. V . 90, p . 1044, 1165; V . 88 , p . 1437.

D E B E N T U R E  S T O C K .— In 1906, $25,000,000 debenture stock  was au
thorized , o f which $15,000,000 (£3,000,000) ln t .guar, b y  the Gr. T r. R y . 
under certain conditions (see V . 84, p . 570), to be Issued as perpetual d eb . 
stock ; o f this, £3,000,000 was sold In 1907 to 1909 and £1,000,000 w as o f
fered In Jan . 1910 a t £92 4*. V . 88 , p . 624; V . 90, p. 303.

O F F IC E R S .— Pres., Charles M. H ays, M ontreal, Can.; S ec ., H enry 
Philips: T reas., Frank S co tt .— (V . 91, p . 214, 276, 463, 518.) 1 ^

ORAND TRUNK RY. OF CANADA.— ( S e e  M a p . ) — Q uebec. C an., via 
M ontreal to  C h ic., Ill : also to  P ortland, Buffalo, D etroit, T o led o . & c.

S Y S T E M  P R O P E R . I R E P O R T E D  S E P A R A T E L Y .
M i l e s .  | M a jo r i t t i  s t o c k  o w n e d .  M « « •

Lines ow n ed ____________________ 2,952 I Central V e rm o n t* -----------------------  >>31
L e a s e d — p a r t lu  o w n e d .  | Grand Trunk W estern * - 336

A tlantic & St. Law rence, P ort- I E n t i r e  s to c k  o w n e d .
lan d ,M e., to  Island P on d , V t . 165|D etrolt Grand H aven &  MU - -  191

B uffalo &  Lake H u ron __________ 164|Tol. Sag. & M uskegon--------------- 9b
Clncln. Sag. & M ackinaw ______ 53 | J o i n t l y  o w n e d .
O ther lines_____________________________  202 I D etroit & T oledo  Shore L in e—  79

T ota l In earnings_______________________________________ 3,5361 T ota l roa d _4 ,769
Car ferry . Grand H aven to M ilw aukee. *See separate statem ent this Co 
A s to Grant! Trunk P acific R y ..  sec that eom nanv above . V . 79. p. 2587 
On S ept. 30 1905 began operating Canada A tlantic R y . and gu ar., prln 

and Int., Its 4 %  b on d s. V . 79. p. 967, 1331, 164 1 ,24 55 , 2620; V . 85, p.600 
In 1909 purchased stock  o f  P on tiac O xford  <fe N orthern, P on tiac, M ich. 

toC aseville , 100 m ., and assum ed $400,000 6% h on d s. V . 89, p . 1542' 1347 
T h e Southern New England R y . was chartered In April 1910 to build 

from  Palm er, M ass., at a connection  w ith  the Central V erm ont, to  ProvI 
dence , R .  I . ,  where It Is planned to construct an extensive dock  system  
g iv in g  the Grand Trunk a through line via  the Central V erm ont from  
M ontreal to Providence. V . 91, p. 154; V . 90, p. 447 , 1044.

In O ct. 1910 It was proposed to app ly  for authority  to  m ake up accounts 
annually Instead o f  sem i-annually, acquire M ontreal & Southern Counties 
(E lectric) R y .,  Issue additional consol, d eb . stock , & c. V . 91, p. 1025,1095.

S T O C K . & c.— The authorized capital on  D ec 31 1909 was £48 ,936,364 
stock  (£45 ,434 ,051  Issued and £3 502,313 unissued: advances from  the 
Canadian G ovt. In aid o f construction  am ount to £3.11 1,500. Perpetual 
con sol. 4 %  deb . stock  authorized by  A ct of 1882. and later A cts , has been 
Issued from  time to time to acquire securities o f com panies consolidated and 
controlled , am ounting D ec 31 1909 to £8,849,165. and bearing an annual 
Interest o f  £457,042. V . 71, p. 84; V . 88 , p . 822, 1194; V . 82, p. 692; 
V . 86 , p. 602, 1100.

Station Co. bond s, V . 82, p. 452. M ontreal W arehousing guaranteed 
bonds, V . 83, p. 37. Gr. T rk . P a c. D evel. C o ., V .86 , p. 1042; V .9 0 .P .3 0 6 .

D IV ID E N D S —  .
G uaranteed 4 %  stock
First preferred____
Second p re ferred -.

’ or ’ 99. ’ 00 . ’01 ’ 02. ’ 03. ’ 04. *05. ’ 06. ’07. ’08 . ’09
4 4 4 4 4 4 4 4 4 4 4

.% 5 5 5 5 5 5 5 5 5 5 5
% 3 K 3 4 5 5 5 5 5 5 2 4* 5

.% 0 0 0 1 2 0 2 3 3 0 0
E A R N IN G S .— 2 m os., f 1 9 1 0 _____ G ross, $5,606,208 ; net, $1,565,553

July  1 to  Aug. 31. \1909______ G ross, 5,659,739: net, 1,557,280
F or half-year ending June 30 1910, gross, £3,321,637: net, £865,571, 

against £787,271 in 1909; net charges, £448,897; advances, £69,514; d lv . 
(2 % ) on  guar, stock , £197,816: on 1st pref. (2 4 * % ). £85,420; on 2d pref. 
(2 4 * % ), £63,210; add ing £11,839 on hand June 30 1910, leaves balance 
to ’ carry  forw ard June 30 1910 £12,552. V . 91, p. 518.

R E P O R T .— Statem ent for 1909 was In V . 90, p . 1165. v'* ~ ”
Y e a r s  e n d in g  D e c .  31—  1009. 1908. 1907. 1906.

G ross earnings  ..........  £6.490.371 £6.180,945 £7,144,506 £6.606,528
T ran sportation  expenses 4 ,832,340 4 ,476,775 5,197,478 4,746.318

Net earnings.................. £1,667,031 £1,704.170 £1,947,028 £1,860,210
T ota l net In c o m e ____ £2,000,800 £1,999,984 £2,220,187 £2,100,993

D e d u c t—  1909. 1908. 1907. 1906.
R e n ta ls ................................  £155,206 £  155,206 £155 ,206  £155 ,206
In t. on bds. & deb . stock  1,082,974 1,067,127 1,069,136 1,070,923
A d v. to  controlled  roads 72,154 155,704 153,350 41,537
D ividends on guar, stock  (4)393,600 (4)382,463 (4)336.770 (4)312,411

D o l s t p r e f . stock  (5)170,841 (5) 170,841 (5) 170,841 (5)170,842
D o 2d pref. stock  (5)126,420 (2*4)63,210 (5)126,420 (5)126,420
D o 3d pref. Stock .............................................  (3 )214,939 (3)214,939

B a la n ce ...........................  def. £387 sur. £5,473 def. £6,477 sur. £8,714
O F F IC E R S .— P res.. Chas. M. H ays: Chm n. of B oard . Alfred W . Sm lth- 

ers.— (V . 90, p. 1165, 1170; V . 91, p 154, 336, 397, 518, 1025, 1005.)
G R A N D  T R U N K  W E STE R N  R Y .— ( S e e  M a p  G r a n d  T r u n k  R y .)— Owns 

from  Port H uron, M ich ., to  Chic. & W est. Ind . R R . , at Chicago, .130 m .,a n d  
trackage Chic. & W est. In d ., 5 m .; tota l, 335 in. S tock . $6 ,000,000 . all 
ow ned b y  Gr. Trun k. V . 69, p. 054; V . 71, p. 28.

B O N D S .— The Grand Trunk uncond itionally  guarantees the Interest on 
the 1st 4s, o f w hich the last $563,000 were Issued to retire the N orthw . Gr. 
Trunk 6s on Jan . 1 1910. The Incomes have been called  for paym ent on 
D ec. 1 1910 at 85 and an y  lnt. then due. V . 90, p. 1239. In t. on Incom es, 
1 % , paid on July  coupons In 1902 to 1905, Incl.; 4 %  In 1906 to  1910. V . 83, 
p. 687. Jo in tly  w ith  T o led o  St. Louis &  W estern guarantees D etroit &  
T oled o  Shore Line bond s. V . 76, p. 653; V . 89, p 1411.

E A R N IN G S .— 12 m os., (1909-10____ G ross, $6,232,362 ; net, $1,850,469
July  1 to  June 30. \1908-09____ G ross, 5,561,716; net, 1 ,798,430

Y ear ending June 30 1909, gross, $5 ,561,717; net, $1,786,0  
com e, $305,422; charges, $2 ,040,667: 4%  on Incom es, $60,000; dellclt, $9,- 
188.— (V . 89, p. 1141, 1410; V . 90, p . 1239; V . 91, p. 109o.)

ClRFAT N ORTH ERN  R Y .— ( S e e  M a p s . ) — O perates a line from  St. Paul 
Minn, v ia  Spokane. W ash i to  L o w e ll"W a sh ., on the P acific coast with 
coast line to Seattle, and num erous branches In M innesota, N ebraska. N orth 
and South D akota, M ontana. W ashington , M anitoba and British C olum bia, 
aggregating, June 30 1910, 7 ,247 miles.

L i n e s  o w n e d  i n  f e e .  M i l e s .  I L i n e s  o w n e d  in  f e e .  M i l e s .
St. Pau l., M in n ., to  L ow ell, ID uluth , M inn., to  Laram ie, N o.

W a s h .............................................. 1.790 1 D ak ....................................................  325
Seattle to V an cou ver.......... .........  156 iSt. P au l,M in n ., to G rand Forks
W lllm ar, M inn., to Y a n k ton , I N o. D a k ------------------------------------  324

So. D a k ........ ........... _ ................... 205|Varlous branches_______________3,442
G arretson, So. D ak ., to S ioux \ T r a c k a g e  --------------------------------------  246

C ity, la .,  and O ’ N eill, N e b . .  208 |
Spokane, W ash ., to  N elson ,B .C  200 | T ota l June 30 1910---------------- 7 ,2 1Z
Pacific Jet., M ont., to  B u tt e . .  35112d & c.. tracks & sid in gs.............2,177

The Spokane Portland & Seattle R y . ,  420 m iles, was com pleted  M ay 1909. 
V . 85. p. 1273; V . 86, p. 1529. In the fiscal year 1009-10 abou t 150 miles 
were com pleted , a 52-m lic branch was nearing com pletion  June 30 1910 and 
several extensions were In progress. Including one from  Fargo, N . D ., to 
Surrey, 225 m iles. V . 91, p. 1100.

In D ec. 1908 Chic. Burl. &  Q uincy (Jointly held) acquired control o f C olo. 
& Southern, a ffording direct connection  tor the Illll lines w ith the Gulf o f  
M exico. V . 87, p. 1664. In 1909 arranged to  use Jointly the N orthern 
Pacific line. South T a com a to  V ancouver, W ash ., 135 miles. V . 88, p.1372.

In D ec. 1909 control was acquired o f the Spokane & Inland Em pire (E lec
tric) R R .,  operating 247 miles. See “ E lec. R y . S ection ,”  V . 89, p. 1596.

O R G A N IZ A T IO N .— In 1907-08 absorbed St. Paul M inn. & Man a n d  
other roads theretofore controlled  V. 85, p. 600, 1209; V . 86, p. 168, 794.

L A N D S .— D ue from  land contracts June 30 1910,$235 ,764 ; land unsold, 
81 i , 225 acres, to be reduced abou t 660,000 acres b y  ad justm ent w ith U. .V 

S T O C K .— In  1898 surrendered the right to Issue com m on  s to ck , all stock  
being “ o f a single class w ith uniform  rights and privileges.

Stockholders in Jan. 1907 subscribed for $60 ,000,000 new stock  at par, 
payable In Installm ents to  April 1908. V . 83, p. 1469; V . 84, p . 749. 

D IV ID ’ D S, \’ 92 to  ’ 96 (Incl.) ’ 97. ’ 98. ’ 99. ’00 . ’ 01. 1902 to N ov  1910.
G t.N o rth ./ 5%  yearly 5 X  6JI 7 7 7 7 / 0 yearly , Q - I .

A lso In 1898 50%  In Seattle &  M ont, stock , w hich was then exchanged 
for  40%  In G t. N or. pref. V . 66. p. 1044 . 1188; V . 74, p. 829. In  M ay, 
1901 4*%  and In N ov. 1907 1 4* %  was paid from  earnings o f  Lake Superior 
Co. V . 85, p. 921, 1405. A n d In D ec. 1906, unit for unit. 1 .500,000 shares 
o f beneilclal Interest In the Iron ore properties. See General M nances.

B O N D S .— St. P . Min. & Man. c o n s o l ,  m tg e . o f  1883 Is for $50 ,000 ,000, of 
which bonds are reserved to pay prior liens. It Is a first Hen on the land 
grant, and , since retirem ent on N ov . 11910 o f D ak. ext. 6s, on 2,549 miles 
o f railw ay In Minn, and the D akotas. V . 64, p . <>18; V . 86, p. 229; V . 87. 
p. 1533: V . 88, p. 295, 624, 1061, 1372; V . 91, p . 518. M o n t a n a  E x t .  m tge. 
is lim ited to  $10 ,185 ,000. A bstract, V . 45 , p. 342.

P a c i f i c  E r te n s io n  m tge .. £6.000 ,o o o , provides tor bonds at £6,000 per 
m ile In M ontana and £7,000 per m ile w est o f M ontana. V . 66, p . 1044, 
1188; V . 80, p . 1111. 1174: V . 90, p. 303. See a bstract o f m tge., V . 52 ,p .82 .

In 1904 tlie G t. N orthern and N or. P a c. had acquired $107,612,600 of the 
$110,839,100 Chicago Burl. & Q uincy R R . stock , In exchange for their 
Joint 20-year 4 %  gold  bond s, secured by  the deposit o f the stock In trust, 
on basis o f $200 in bonds for each $100 stock . See circular, V. 72, p. 871. 
1034, 1135. and application  to list V  73. p. 294, 903; V . 85. p. 600.

E a s t e r n  Ry.. o f  M i n n e s o t a .— N or. D lv . m tg e .o f  1898 lim ited to $0,700,000 
are red. at 105 a fter April 1 1928. V . 66 , p . 471; V . 88 , p . 1002 , 1253. 

The W ii lm a r  A  S t o u x  F a l l s  bonds arc guaranteed . V . 56, p . 247 
G E N E R A L  F IN A N C E S .— T otal funded d ebt per m ile o f  main track 

(4,924 m .) In the hands o f the public June 30 1910, $22,214. V . 85, p. 1277. 
Train -load , 1909-10, 51s tons, against 502 In 1908-00.

In O ct. 1906 a contract was signed for a lease o f the ore lands to the U. o .  
Steel C orp .. to  continue until the ore Is exhau sted , unless the lease Is term i
nated on Jan. 1 1915 under the op tion  reserved to the Steel C orp ., on a roy 
alty basis o f $1 65 per ton s ta n d a r d  o r e  w ith 3.4 cts. per ton Increase each y r .; 
m inim um  tonnage to be m ined, 750,000 tons during 1907, w ith 750,000 In
crease each year until 8 ,250,000 13 reached. The Iron ore properties were
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[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

Qulf & Ship Island— Stock  .

M ortgage gold part due yearly  red a t  101____ M pc '

H alifax & Eastern— First m ortgage re d ________
H ancock & Calum et— See Mineral itange R R  
H annibal & St Joseph— See Chicago Burlington & Qui

H a r r is b u r g  P o r t s m o u t h  A lt J o y  & L a n e — Stock  7%  gu 
First M (extended In 1883) gu p & 1 Pa R R . .  ~

H a r t f o r d  &  C o n n e c t i c u t  W e s t e r n — S to ck _______
First m ortgage extended in gold In 1903............. .

H a w k i n s v  & FI So— 1st M $400,000 gold  guar p & 1 
H e n d e r s o n  B r id g e  C o— See Louisville A N ashville R R
H i b e r n ia  M in e  R R — S t o c k _____________________ __ . . .
H o c k i n g  V a l l e y  R y — S tock  com m on to be $26 ,000 ,00

Colum bus Co H ock ing Valley llrst m tge g o l d ____ c
Col A T ol 1st M gold  ext 1905 (V  81 p 2 1 1 ) .__S .c  
F irst consolidated m ortgage $20,000,000 g o I d - .-C e
Car trusts gold $80,000 s-a (V  75 p 741 )...................... S
E quip  notes gold  Ser A  due $23,000 s - a . .............(Jsni

do d o  Ser B  due $48,000 s - a ______________
d o  do  Ser C due $37,000 s - a ______________
d o  d o  Ser D due $20,000 s-a (V  85 p 600)
d o  do Ser E due $25,000 s - a ____________ _
d o  do Ser I of 1908 due $25,000 s -a .S .x c*  

B onds o f coal com panies guaranteed. See Sunday 
H o n d u r a s  N a t — 1st M $10 ,000,000 auth red 105 a ft  ’ 15 
H o o s a c  Tunnel & W ilm ingt — 1st M $250,000 auth g .O B  
H o u s  Belt & T e r — 1st M $ 5 ,000 ,000g red 1 0 5 tex tC cc*  
H o u s  E  & VV T e x a s — 1st M gu p  & 1 b y  So P a c - .U n .c *

First m tge $3,000,000 gold not guaran teed_________
H o u s  & T e x  C R R — 1st M 1 gr g  red 110 lnt gu .C e .c*  Ar 

Cons M land grant gold red at 110 lnt g u a r .-F .c *  Ar 
General m ortgage gold Interest guar en d ..A lp .c * & r
W aco  A N  VV Dlv 1st M g $25,000 p in ____ C e.c*A r
Austin & N W  (merged) 1st M g  gu p & L .M p .c ’ Ar 
F t  W orth  & New Orleans 1st M (W ax to Ft W orth)
O T ex  A N W  1st M guar So Pac (Gar to  W a x )____ F
M ortgage on cut-olT $3,000,000 a u th o r iz e d ..

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

___ ____ $100 $6,750,000 See text J — J Ju ly  1 1910 2%307 1902 1,000 Ac 4.984,000 5 g J A J Feb 1 1052 '307 1908
1,000

500,00(1 6 £ A  A O___ 1907 600,000 4 g J A J Jan 1 195775 1909 1.000 1.007,000 5 £ M A N N ov  1 1939. . . 1905 £100 (?) 5 g J A D 30 1955
n c y

20 1895 100 A c 300,000 6 g
7M  I n ’ 10

J A J Jan 1 191653 ____ 50 1,182,550 J A J July  10 19104%53 1853 500 Ac 700,000 4 J A J July  1 1913124 — 100 2,965,500 2 F A A  31 Aug 31 1910 1 %124 1883 1,000 700,000 4 !* J A J44 1902 1,000 325,000 5 g A  A O 1952
____ 100 200.000 6 A  A O O ct 10 1910 3%___ ____ 100 11,000,000 4 In 19L J A J76 1867 500 A c 1,401,000 4 g A  A O O ct 1 1948118 1875 1,000 2,441,000 4 £ F A A A ug 1 1955346 1899 1,000 Ac 16,058,000 4 >4 g J A  J July 1 1999— 1902
1907

1,000
1,000

240.000
299.000

4 y i  g 
4

M A N M a y ’ 11-M ay ’ 12 
Feb ’ 11-Feb ’ 17— 1907 1,000 624,000 4 F A A  15 T o Feb 15 1917— 1907 1,000 481,000 4 A A O T o  April 1 1917 
Jan ’ 1 1-July ’ 12— 1907 1,000 80,000 4 J A J— 1907 1,000 330,000 4 F A A

Creek
1908 

Co und
1,000 

er " In d u
375,000

strlals”
4 g F A A  15 T o  F eb  15 1918

___ 1910
1,000

See tex t 6 J A Jti <3 1892 240,000 5 g M A S— 1907 1,000 2.203 000 5 £ J A J191 1893 1,000 2,199,000 5 g M A N191 1893 1,000 801 .000 5 g M A N4 53 1890 1,000 1,8 73,000 5 £ J A J453 1890 1,000 230,000 6 g A A O O ct 1 1912453, 1890 1,000 4,275,000 4 g A  A O A pr 1 192158 1900 1,000 1,105,000 6 g M A N103 1891 1,000 1,920,000 5 g J A J July 1 194141 1895 1,000 709,000 6 J A D Dec 1 192512 1881 1,000 180,000 6 A A O Oct 1 1911
94 1910 .................. See text 6 1940

P l a c e s  W h e r e  I n t e r e s t  a n il  
D i v i d e n d s  a r e  P a y a b l e

Buffalo N Y
M etropolitan  T r C o, N Y 

d o  do
do  do

M etropolitan  T r C o, N  Y

Central Trust Co N  Y  
C om pany ’s O ffice Phlla 

d o  do
H artford  

do
Union S B  & T r Co CIn

See^Central o f  N ew  Jersey 
“  Morgan A Co N Y 

d o  d o
d o  do
d o  do
do  do

U. S .M . A T r .  C o ., N . Y . 
L incoln Trust C o ., N . Y . 
M erch .L .A  T r .C o ., Chic 
■" Tr.<5c S. B k .. Ch ic.

do
d o
d o
d o
do

d o  
lew ' 

do 
do 
do 
d o  
d o

transferred to Louis W . H ill. Jam es N . Hill and W alter J . H ill as trustees, 
the 1,500,000 shares o f beneficial Interest In the trust equal to  the num ber of 
?Jl_arcs stock  held being Issued D ec. 1906 to Great N orthern stockholders. 
The profits from  the Iron properties, after llrst dedu cting  the 80c. per ton 
payable to  the G t. N orthern R y . for  carrying the ore to the docks on Lake 
Superior, will be d istributed along w ith  any profits from  other ore leases 
at least once  a year to  the holders o f the trust certificates. See V . 83, 
p. 818, 969, 1228, 1290; V . 84, p. 635, 693, 749, 996; V . 86, p. 855. First 
d lv . on ore certs .. $1 per share, paid Sent. 16 1907; March 16 1908, *1- 
S ept. 15 1009, $1; M ch. 15 and S ep t. 1910, 50 cents each . V . 87, p . 7 4 0 ’ 
036: V . 00, p . 562.

E A R N IN G S .— 2 m o s ., /1 9 1 0 ____ G ross, $11 ,668 ,030; net, $4,621 183
Ju ly  1 to A ug 31. 1 1909____ Gross, 10,872,851; net, 4 669 061

R E P O R T .— F or 1909-10 In V. 91, p. 1091, 1090; editorial, p. 1068.
1909-10 1908-09. 1907-08.

A verage miles op era ted ........ ................ .. 7,020 6,808 6 594
Passenger earnings.................................. .$ 1 4 ,3 1 1 ,8 0 0  $10,977,948 $11,180,553
Freight .......................    46,675,734 39,404,811 40,311,420
M all, express, A c .......................................  3 ,214.934 3 ,017,703 2,711 100
O ther than transportation .......... ............ 262.902 226,982 217 560

Gross operating revenues___________ $64,465,370
N et operating revenue________________ $21,856,981
Gross corporate Incom e............................ $23,113,800

D e d u c t  —
Rentals p a id __________________________  $255,228
H ire o f  equipm ent balance___________  125,387
B ond Interest a ccru ed ________________  4,823,184
G uaranty K oot. R y . & N av. deben

ture stock  Interest___________________  118,177
ln t . a ccrd . on  subs, for  add . stock  _
D ividends on stock , 7 % ............. .............. 14,608 663

$53,687,444
$18,812,783
$22,566,583

$230,890

4,726,536

121,723

14,607,473

$54,420,633
$16,328,962
$20,164,477

$1,347,436

3,670,865

155,862
2,038,427

10,483,055
B alance, transf. to  fund for perm , 

im pts. and renew als.........................$3,093,161 $2,789,961 $2,408,832

B a l a n c e ,  
S u r p l u s .  

$410 
787

D irectors— J . J . III11, F rederick  W eyerhaeuser, E . Saw yer, R . I . Far- 
»r?V °,n ’ «•  A . Jackson , Sam uel Thorne, Louis W . H ill, W in . B. D ean. E T  
N ich ols .— (V . 90, p . 607, 1490, 1613; V . 91, p 154, 518. 1025. 1091 1099 ) 

G R E E N  B A Y  & W E S T E R N  R R .  — R oa d  ow ned from  Green B ay, Wls 
to  M arshland, W ls., 209 miles; branches, 13 m .; trackage to  W inona, 4 iri! 

H IS T O R Y .— A  reorganization June 5 1896 (per plan In V . 01, p . 471). 
S E C U R IT IE S .— There are no fixed charges on the property  other than 

taxes, nor can any be placed thereon, or the property  be sold or leased 
w ithout consent o f 7 5 %  o f s tock . Class A  debentures are entitled  to 214%  
interest. If earned, then com m on stock  to  2 44 %  , then the tw o share ra ta litv  
but after 5 %  on both , class B Is entitled to  all surplus earns. V . 61. p . 471 " 

D IV ID E N D S —  ’ 98. ’99. '00 . ’01. ’02. ’03. ’04. ’05 -’07. ’08. ’ 09 ’ in
Class “ A "  d e b e n .%  2 H  2J< 2 H  3 4 4 4 5 y ’ ly . 5 5 '  .5
S t o c k -------------------%  —  114 2 3 4 4 4 5 y ’ ly . 5 5 5
Class " B ”  d e b e n . % ...................................................................... .. 1% H  X

E A R N IN G S .— 12 m o s .,11909-10..........—  G ross, $609,692: net, $211,625
Ju ly  1 to  June 30. (1908-09---------------Gross, 581,617; net, 175,237

R E P O R T  for year ending D ec. 31 1909 In V . 90, p . 842.
C a l .  G r o s s  N e t  a f t e r  D i v .  o n  D iv i d e n d  D i v .  o n  

Y e a r .  E a r n i n g s .  T a x e s .  D c b . “ A ” s .  o n  S t o c k .  D e b . " B " s .
1909 . ..$ 5 8 8 ,9 1 9  $172,910 (5)$30,000 (5)$125,000 (TO $17,500 
1908 . . .  602,106 182,037 (5) 30,000 (5) 125,000 [ % )  26,250 . „

D IR E C T O R S .— S. S. Palm er, Pres.: Charles W . C ox , Sec. and T rca s .. 
40 W all S t.; C. I.cdyard  Blair, J . A . Jordan , VV. J .W ilson .— ( V .90 , p. 842.)

G R E E N E  R R . — Owns road from  Chenango Forks to G reene, N . Y ., 8 
miles. Leased to Delaware Lack . & W estern for term  o f charter for 6 %  on 
stock . S tock . $200,000; par. $100. D. L. A W . ow ns $200,000 7%  bonds 

G R E E N W I C H  & J O H N S O N V I L L E  R R .  — See page 165.
G U A Y A Q U I L  & Q U IT O  R Y . —See page 66.— G U L F  & I N T E R - S T A T E«v V »“~oCC p . 100.
G U LF L I N E  R Y . — Owns A shburn, G a., to  B rldgeboro, 32 miles; track- 

,8 ™ 'k‘s: leascs (to  April 1 1953, with option  to Purchase) H aw klnsvllle A Florida Southern , H awklnsvllle to W orth , 44 
miles, tota l, 79 m . E xtension  proposed from  B rldgeboro to  Camilla, 40 m 
S '  ‘ °nJ '2as£ 2™  capitalists early In 1910. V . 90, p. 502. S tock  a u th ., 

i i ° ! '  s a u th y  S32o,000 30-yr. gold  5s, A tlanta (Ga.) Trust C o.,
M 36  336 agai nst1M J!n,9 'n/ or  y ° ar ending June 30 1909, gross, $130,336, against $ 1 14,o20 In 1907-08; net, $34 ,491 , against $1,056. Pres
p f  426 : Al ' ^ L p ’. 847', 502 )Trca8 ’ ’ G co ’ L- T w lgg, Sylvester, G a .— (V . 80 .

G U I /  & S H I P  I S L A N D  R R . — C om pany ow ns from  G u lfport, on 
Mississippi Soun d, G ulf ot M exico, to Jackson , M iss., 160.5 m .; Colum bia 
!m V>»Sc t. ° .M1enA e,nha. 1’ *b l -75 m • Branch from  Saratoga to  Laurel
4L 7? “ 'iS r  307.  " J "0,3’ ■■ U nportant harbor Im provem ents have been
constructed at G ulfport, Including an extensive system  o f docks, piers A c ’ 
also a channel 7 miles long extending to deep w ater. “

S T O C K .— Capital stock , $6 ,500,000 (par o f  shares, $100), outstanding. 
D IV ID E N D S .— April 1903 to J u ly  1910, 4 %  yearly . V . 88, p. 1020. 
B O N D S .— O f the first 5s ($5 ,000,000 au th orized ), $4,984,000 are ou t

standing rem aining $16,000 being reserved to retire a like am ount o f old 
bonds still outstanding. A  yearly sinking fund of 1%  o f bonds outstand 
lng, which becam e operative Jan. 2 1905, m ay purchase bonds at not 
exceeding 110, but the latter cannot be draw n; bonds so purchased to be 
kept alive In the sinking fund as an Investm ent. On June 30 1910 $343 000 
bonds were In the sinking fund. Sec V . 74, p . 426, and app lication  to’ list
V . 74, p 1257: V . 81. P- 264 Th e m tge. gold 6s o f 1908 (ff.OOO OOO orlgl 
nal issue), o f w hich $500,000 m atured April 1 1909 and 1910 and rem aining

V . 86, p . 547,

,331 
.584 

O ct. 29
N e t .  O th e r  I n c .  C h a r g e s .  B a l a n c e .  

$648,190 $14,170 $371,021 $290,339
404.761 7,702 407.805 sur.4 ,658

road, are secured on entire property , su b ject to  first re f. 5s 
1100. Car trusts June 30 1910, $140,000.

E A R N IN G S .— 2 m o s ., /1 9 1 0 ....................G ross, $315,361; net, $108,33
Ju ly  1 to  A u g . 31. 11909-----------------G ross, 313 ,858 ; net, 78,58

R E P O R T .— R ep ort for  year ending June 30 1910 In “ Chronicle ”  O ct 2 
or  N ov .

Y e a r —  G r o s s .
1909-10 ............$2 ,0 94 ,076
1908-09 --------- 1 ,873,196 i . iva  s u /.o u a  su r.4,000

D ividends (4 % ) paid during 1909-10, $262,500, agst. $242,500 In 1908-09 
Pres., J. T . Jones, B uffalo, N . Y .— (V . 90, p. 447; V . 91, p . 655, 1095.) 
G U L F  T E R M I N A L  CO.,  M O B I L E . — Owns union  passenger station  and 

approaches at M obile. A la ., leased b y  the Southern R y . and M obile A Ohio 
R R .,  which ow n the stock  and guarantee the bonds Jointly and severally , 
p . A 1., b y  end. Franklin Trust C o ., N . Y . .  Is m tge. trustee. V . 84 , p . 50

T £ X A S  & W E S T E R N  RY.— P rojected  from  B urr’s F erry  to  
B en jam in, l e x  , 475 m iles, o f  which Jacksboro to  o ln e y , 40 m iles, had 

e t fd  |n G ot- 1909 ar,d 35 miles to  Seym our on  Jan. 15 1910. 
a y ittnnrlzeA, i *590 .000 ; outstanding July  1910, $50,000; par of 

f,o?,re? ’ P* the first 5s ($10,000,000 authorized  Issue), $1 ,007,000
V K ! ) n  nnaedi le\?rSor>50 ^ c o m p l e t e d  from  Jacksboro  to M egargel. 
A,’ ?  ,7 1223v  V ’, °.0, P- 109. E quipm en t trusts, $27,200 5s due
sem i-annually from  a b ou t A u g . 1909. Pres., J . J. Jerm vn Scranton Pa * 
V lce-Pres. and Chairm an o f  B oard , R o v  C. Mccrarcrel 5 N assau St N v  * 
V lce-P rcs. and G en. M gr Ben B*. c X ? D a l l l s '  T ex  . l e c  a n d ' T r e a l ':  
W . Frank K n o x , Dallas, T e x .— (V . 89, p. 993 , 1223.)

H A R R I M A N  & N O R T H E A S T E R N  R R . — H arrlm an to  Petros, T cn n ., 20 
miles. In Jan. 1903 entire stock  acquired In the Interest o f the C incinnati 
New ° t P jtc'flc R y -.  but Is operated separately. V . 76, p .
157. In 1907 a d ividend o f  4 %  and In June 1908 2 ^ %  w a sp a ld fro m  a c 
cum ulated surplus. S tock , $600,000. Y ear to  June 30 1908, gross. $111,
138; net, $32,402; ch gs., $22,982; b a l., sur., $9 ,420.— (V . 76, p . 212.)

H A R T F O R D  & C O N N E C T I C U T  W E S T E R N  R Y — H artford , C on n ., to 
R hlnecliff, N . Y . ,  110 miles, and branch, 14 miles. Leased till A u g . 1940 
to Central New England R y . (now  controlled  b y  New Y ork  New H aven A 
H artford R R .) ,  the rental paying charges and 2 %  per ann um on the stock , 
of w hich $1,640,000 ow ned b y  lessee.— (V . 83, p. 213, 1290.)

H A W K I N S V I L L E  & F L O R I D A  S O U T H E R N  R Y .  — W orth  to  H aw klns- 
vl e G a.. 44 miles. Leased M ay 1 1907 to G ulf Line R y . until April 1 
1952, w ith op tion  o f purchase. V . 84. p . 1247. S tock , $100,000, 
acquired In April 1904 b y  Georgia Southern A  F lorida, w hich guarantees 
bonds (sec table a b o v e ) , principal and Interest. Year ending June 30 1907. 
gross, $55,174; net, $8,247; total d ed u c., $13,542; b a l., d e f., $5,295. 
P res., J . B . Munson: T reas., W . P . H opper, M acon, G a .— (V . 84, p . 1247.

H I B E R N I A  M I N E  R R . — Owns R ock a w a y  to  H ibernia M ines, N . J .:  
4 «  m . Leased to Cent, o f  N . J . 1890 to O ct. 1 1910 at $12,000 yearly .

H O C K I N G  V A L L E Y  R Y . — The co m p a n y ’s m ain line extends from 
R ock w ell to C olum bus, 120 m iles; Colum bus to A then s, 76 m .; L ogan  to 
P om eroy  .83 m .; total main line, 279 m iles, w ith trackage (Penn. R R . 
system ) T o led o  to  W albrldge, 5.5 m .; (L . S. A M. S. R y .)  T oledo  to  R ock 
w ell. 2.5 m .; (P . C. C. A St L. R y .)  C olum bus, 0 . 5  m .; total main line and 
trackage, 287.5 miles. Branches, 45 m .; leases W  A J . B . R y .,  D undas to 
Jackson , 17.5 m .; to ta l, 350 miles; second  track , 50 miles.
... J P ^ P G R Y , A c .— Successor Feb . 25 1899 per plan V . 68, p . 231, of 
C olum bus H ock ing V alley A T oledo  R y . foreclosed. The coal lands aggre
gate abou t 20.97.) acres, and are covered  b y  the consolidated  m ortgage.

1S1®;000;,000 pref. stock  was called  for  paym ent a t par on 
alv^iit 81 o 9nnnan n n < LSSv? ,utlon o f a tem porary Injunction was retired, 
T n ?^ L 5 l 0n0h°i ’̂ r?.?1, th f reo  ̂ 5elnfr provl(lc(l the sale o f  the holdings In 
rem M ndCT°borrowed 1 n *  W estern stock  (see below ) and therem ainder borrow ed. The stockholders were to  v ote  M ay 11 1910 on
w r «a, ? t i n n rtZe?  <-om .m on stock  from  $11,000 ,000 to $26 ,000 ,000, but action  has been restrained pending trial o f  the suit o f  three m in ority  
s to c k h o ld e r . V . 90. p . 976 1239. 1296, 1363, 1614 ; V . 91, p. 154. X
<,11 non non ^ L 0 F ^ ’.i&C-~ : Th,c  C hesapeake A O hio ow ns $7,501,800 o f  the 

outstanding stock  (Including $6,347,800 acquired In March 
*910. U }? Lake Shore A M ich. Sou . and Ches. A O hio acqu ired  the K ana
w ha A M ichigan stock  form erly  held In the Interest o f the H ock ing  V alley 
and the Lake Shore purchas?d nearly all the s tock  o f the T o led o  A O hio 
Central (the last-nam ed having been held b y  the K anaw ha A M ichigan) and 
all the stock  and bonds o f the Zanesville A W estern . V . 90, p. 771, 849,977.

D IV ID E N D S .— On com m on , July 1901 to Jan. 1907 Inch, 3 %  per an n u m - 
Ju ly  1907, 2 % ; 1908 to  1910, 4 %  (J. A J . ) .

B O N D S .— The consols ($20,000,000 authorized) besides a lien on  the 
entire property , su b ject on ly  to  $3,842,000 prior bon d s, have a first lien on 
all the coal lands: $3,842,000 consols are reserved to  retire the existing bonds 
(the latter m ay be extended  at m atu rity ). V . 72. p. 338" V  74 n 
1038: V . 86, p . 229. Substantially all o f  the bonds and stock ' o f  the 
O hio Land A R y . C o. and the W ellston  A Jackson Belt R y ..  18 miles are 
deposited under said m tge. V . 68, p . 823. G uarantees K anaw ha A H ock ing 
Coal A Coke Co. bond s. V . 74, p. 271; V . 77, p . 2393- V . 81 p 507 78 1 - 
also Continental Coal C o. b on d s. V . 75, p . 497, 987; V . 88 p 1127 In’ June’ 
1908 control o f Sun day Creek Co which operates all the c’oai properties (see 
“ Industrials ’ ) ,  was sold , to  be held In trust and re-conveved  to  com n an v 
If authoritatively  decided  that H ock ing  V a lley  R y . has a H ght to  hold  I t .

E A R N IN G S .— 2 m o s . ,11910..................G ross, $1 ,415,650 ; net, $587,493
July  1 to A ug. 31. 11909..................G ross, 1 .231,419: net, 509,950

A N N U A L  R E P O R T .— T ra ffic  is m ostly  freight, and over 68%  o f this Is 
b itum inous coa l. A verage train -load Is large— In 1910, 649 tons .

R ep ort  for year ending June 30 1910 In V . 91, p . 863, 884 ^  sc
Y e a r  e n d in g  .J u n e  30—  1909-10. 1908-09. 1907-08 ”

O perating reven u e..................................... $7 ,569,330 $5,878,414 $5,841,763
N et (after ta x e s ) .......................................... 2 ,627,580 1 ,716,592 1,533,887
O ther Incom e................................................. 1 ,090,989 1,008,995 1,019,926

Gross corporate  n c o m e . . .....................$3,718,569 $2,725,587 $2,553,813
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A  f êONanaimi S 'Salm o 
Waneta.

Sidney

ST .P A U L  A  Y  ASStNIBOINE
JVTiox  E ld e r  

\ . i '̂&a u’d y ^

-.VMlwTiffJas
vo^^yTeto i^  " w* ‘
V j p n  r N TO s
^^Sidney 
lyPortage 
gerbcr  .  
a-Swift l  yJtARM'NGTON ,

*o 'ft | j>Lew istown
°o *  \  U PHlbrook

Concopullj.

[To b a 1
Collin!< n a i h e d f t j \  

Isik t '■-% 1
S i - V Jl i& to u r i'Lake Coiur^ltiievl Newton'

W ilder

Meeker r  
K'jo W ilk ca ^  

Carbonado'
icalum

Eitzville. De Smet 
.Missoula.Ellenxburg [Mitchell

jr f Gate Citj\
, L/vJS.Bend u[
^ S u 'y >V3hehaJist

M tR ajn ie^ tJ a j jlo s c o w  
^Pullman 1
k^cieijtjse^V^f '

_^r*nnel! prummont
"Florence

North Yakim: '•Yakima /  Pomeroy
/y otaryuek ^

5 w A « \ & r L < ^  Dayton 
J ^ ^ ^ A je /W a its b u rg h  0
f ,  < -errryW alla W a lla H
^ M M l n l i j c .  ”  v5V<miction 
Quati/ja .Uhena

^
i eiulietoiix

')?  o Elgin
KamcIaH® 0

v O  Enterprise 
XTniono

ElalbertUt.St.Melerr VThlte Sulphur Spj Musselshell‘.■^jffAlhadibra 
^ B o u l d e f e  
/^r\Berniee 1 = ° 
^ E lk  Park 'J- 
.B U T T E

Oiden B ig  Horn,hit.Adams nor. Rosebud
Anaconda' JlockettsStitesc

ML.Kalam Huntje's:GOlDENDALE 
\  SFOK- Gallatin

^sLogan B i g jg b e r Powdcrville,
.Ft. Custer
its
[Vi Ashland)zem!

N o r r is•Salmon.1 Dlllsboj 

jeMiniivllle 
( Whites! 
jeridan c^yi
i Dallas / I

'' fO R T L f lW p Q
'‘J Mt.Hooddjf; ^
Woodburn

Heppr.er Salmon City. Dillon AberdeeiCinnabar'
Crown Rock .G r ea t  P a y e tte  L .

< Bonanza City0 /  f c t f dR ock A *:h a i l i s ^ .^ -| A > ' ^

Beaver Canon V" //ir ‘ ^ 7

°  Mammoth Hot Sprs.
jS a len p  eY.^v* ‘ 
U = i r  I  &  co 
<7SeioJc.
lbany t f f  ,a
^ Lebanon %. ^

Baker City' Sheridan'
YELLO.WSTONE J

hNATIONAL ___%■
fi:tyeU ow slone~L ake
'^ 'W f i ARK

1 Sumter•brvallisi DayvilleVuJohn Vanwyek Central
^ e a d w o i ^ V ^B u f fa lo  <5[Huntington

syt Weiser
Prineville|

iction City
lalena>ntari( Worlandi

KetchumHooky Bar

GREAT NORTHERN RAILWAY
(W ESTERN SECTION)

Boise City Hailey

Edggmoi

Blackfoot

ih o s h o n e  Jc . Pocatello idero o Lyons
American fa lj Douglas

Cmwford

O
c

t
., 

1
9

1
0

.] 
R

A
IL

W
A

Y
 STO

C
K

S A
N

D
 B

O
N

D
S

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d in g

R a te
%

W h e n
P a y a b l e

1907 $, £ or fr. $59,675,000 4 H  g F A A
1902 1,000 5,000,000 5 g F A A
1909 1 000 782,000 5 M A S

70 50 1,371,750 See text J A J
70 50 2,000,000 See text J A J
70 1854 500 416,000 4 g A A o
70 1857 500 367,500 4 g F A A
70 1865 1,000 1,497,000 5 g A A O

1 99 1,000 60,000 4 J A I)
1907 1,000 368,000 4 H  g A A O

103 1907 1,000 3.090,000 5 g M A N
1909 1,000 500,000 6 M A N

100 109.296,000 7 In 1910 .\1 A S
100 10,000,000 4 .1 A J

1875 £200 2,500.000 4 g A A o
1875 £200 1,000,000 g ■1 A D

706 1886 1,000 1,500,000 4 g J A J
1886 1,000 2,499,000 g .1 A J
1895 £200 £500,000 3 g M A S
1903 1,000 f t c 3.000,000 3 X  g A A o
1886 £200 5,266,000 3 X g J A J

111 1897 1,000 2.000,000 g .1 A J
131 1881 1,000 968,000 5 F A A

1892 1,000 3.000,000 4 g J A D
1 239 j 1897 500 A c 8,377,000 3 « g J A J

11897 1.000 4,998,275 3 g J A J
17 1883 1,000 470,000 6 g J A D
30 1886 1,000 538,000 4 g M A S
17 1887 1,000 241,000 4 g M A S

748 1904 1,000 Ac 14,662,000 3 H  g J & J
2,015 1908 1,000 Ac 20,000.000 4 g M A N

857 1888 500 Ac 15,000,000 4 g A A O
798 1892 500 A c 25,000,000 4 g M A N
218 1894 1,000 5,425.000 4 g F A A
567 1881 1,000 al6 .635 .000 5 g J A D 15
567 1897 1,000 1,359.000 3 K g J A D 15
100 1889 1,000 3,500,000 4 g J f t D

cure I Ulnols Central c ollateral tru st bonds of 1886.

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

H udson C om panies— Stock  and notes, see tex t. 
H udson & Manhat— 1st M $100,000,000 c o n v .S .x c *  Ar 

New Y ork  A Jersey first m ortgage red l lO - .G .c *
Car trusts $46,000, duo s e m l-a n n ________________ G

H untingdon & Broad T op — C om m on s to ck -------------------
Preferred stock  7 %  n on -cu m u latlve---------------------------
First M extended In 1890 (Interest on ly  In gold) - -G P
Second M old  7s extended In 1895 p & 1 g o ld -------GP
Th ird  M consol extended In gold  In 1895____ G P .c*
14th Ser car trust $29,000 yearly D ec 1-----------PeP
Car trusts gold  due $33,000 yearly  (V . 84, p 1424)

Idaho & Wash Nor— First M g red t e x t ------- --------IC
Idaho Southern— 1st lien notes part due yrly  red 102 Vi
Illinois Central— Stock  $123 ,552 ,000-----------------------------

Leased line 4 %  stock  guaranteed (see rem ark s)-------
First m tge otl Sterling bonds old 6s exten d  In 18951 

1 8 7 4 t o  r i Sterling bonds extended  In 1905—  I
$15 ,000 ,00014s of 1886 due 1951 g o ld -------c * A r [
secures a 1 1 3 H s  o f 1886 due 1951 g o l d . . . c * A r i
equally -U s|3s o f 1895 due 1951 g o ld -------c*Ar|
(V  83, p 76) J 3 s Of 1903 due 1951 g o ld - - .c * A r J  

T rust bonds sterling (sec b y  Ch St L & N O cons) .U s
First M Sp DIv ref M (V  66. p 1237) g -------U s.xc*A r
K ank A S W  1st M O tto to  N orm al June A b r -------r
Cairo Bridge bonds gold  (sec rem arks)-------U s.c*A r
St Louis D lv A Term  M $10,000,000 g o ld . U s.xc*  Ar 

do  $5,000,000 (See V 65. p 1173) g .U s ,x c * A r  
U nderly ing St LI Bellevue A Carondelet 1st M . .c *  

D lv  A T erra in -)S t Louis Southern 1st M g ._A le ,c*  
al M ortgage . .J C a r b  A Shaw 1st M g o l d . .  . . c *  

Purchased lines 1st M $20,000,000 g o l d . .  U s .xc*A r
R efunding m ortgage gold  red ( t e x t ) ---------Q xc*A r*
Collateral trust bonds gold  $ ---------------------U s.c*A r
Coll trust $25,000,000 gold  on L N O & T . . U s.c* Ar
W estern lines first m ortgage g o ld -----------------U s c* A r
Ch St L A N O cons M ($18,000,000) g  lnt g u . .c * A r

do guaranteed principal and In te r e s t . . .............
M emphis D lv  1st M gold  guar p A I (e n d ) - -U s .c *

Feb 1 1957 
Feb 1 1932 
M ch ’ t l-M c h  ’ 19 
Jan 28 1904 1%  
Jan 25 1908 3M  
Sept 30 1920 
Feb 1 1925 
Mch 31 1925 
T o  D ec 1 1911 
T o O ct 1 1921 
M ay 1 1932 
M ay 1 ’ 12-'14 
Sept 1 1910 3 H 
July 1 1910 2 %  
Apr 1 1951 
Deo 1 1950 
Jan 1 1951 
Jan 1 1951 
Mch 1 1951 
Apr 1 1951 
July 1 1950 
Jan 1 1951 
A ug 1 1921 
Dec 1 1950 
July 1 1951 
_u !y  1 1951 
June 1 1923 
Sept 1 1931 
Mch 1 1932 
July 1 1952 
N ov 1 1955 
Apr 1 1952 
NOV 1 1953 
Aug 1 1951 
June 15 1951 
June 15 1951 
Deo 1 1951

Standard Trust C o, N Y  
G uaranty Trust C o, N Y

do 
Phlla oil,

do
N o Am er B ldg

do do
do do
do do
do do

Penn Co for Ins A c,P h lla
Phlla Tr S D A Ins Co
111 Tr A Sav Bk, Ch icago
Com m onw  h T r C o , P itts
115 B ’ w a y . \T Y , & Lond

do do
L ondon. England 

d o  do
115 B roadw ay, New Y ork  

do do
London
New Y ork  and L on don  
Baring Brothers, L on don  
115 B roadw ay.N ew  York

do
do
do
do
do
do
do
do
d o
d o
do
do
do
do
do

do
do
do
do
do
do
do
do
d o
do
do
do
do
do
do

a Includes $5,266,000 consol 5s

Y e a r  e n d in g  J u n e  30—  1909-10. 1908-09. 1907-08.
F ixed  charges, A c _____________________  $1,178,804 $1,209,597 $1,189,131
D ividends on  preferred_______________ 533,028 600,000 ®09 ’999
D ividends on com m on , 4 % --------------- 440 ,000 440 ,000 440.000
Im p rovem en ts_________________________  101,754 79,655 101 ,7o4

B alance, surplus........ ............................... $1 ,464,983 $396,334 $222,028
O F F IC E R S .— P res., G eo. W . Stevens: Sec. and T reas., Jas. Steuart 

M acK le; Asst. Sec. and T reas., W . N . C ott, Colum bus.
D IR E C T O R S .— Frank T rum bu ll (Chairm an), Edw in H aw ley, F . A . 

V anderllp  and T h os. H . H ubbard , N ew  Y ork ; G eo. W . Stevens, R ich m on d , 
V a .: J . B . Zerble and Jam es H . H oy t, Cleveland: P . W . H untin gton , S. P . 
B ush, R . S. W arner and F . B . Sheldon , C olum bus, O .; S. C. R ey n o ld s, 
T o led o , O .; D ecatur A x tell, R ich m on d , V a .— (V . 01, p . 154, 863, 884.)

H O N D U R A S  N A T I O N A L  R R . — T o extend  from  T ry lllo . H onduras, on 
the A tlan tic  coast, to  Tegu cigalpa, with branch to  Tu tlca lpa , a tota l o f 350 
m iles. W ill con n ect at Puerto Cortez w ith P ort Cortez R R .,  extending 
60 miles to El P im lcnto on  the P acific  coast. S tock  a u th ., $10 ,000 ,000: par 
$100. The H onduras N ational D evelopm ent Co. guarantees bonds 
($10,000,000 au th .; see ta b le ), prln . and lnt. V . 90, p. 849, 559, 109. 
U nder the concession  the H onduras G ovt, m ay take over the road at the 
end o f 25 years by  pay in g  Its assessed value. Financial agent, Le R o y  
F erry, 49 B road w ay, N . Y . Pres., L . M. Fairbanks, M ansfield, 111.; S ec., 
Spencer H ugh, Chicago; T reas., Franklin O . K ing, Chicago; Gen. M gr., 
L . T . W estrlch , St. L ou is .— (V . 90, p. 109, 559, 849.)

HOOSAC T U N N E L  & W I L M IN G T O N  R R — See page 166.
HO USTO N B E L T  L I N E  & T E R M  I N A L  R Y . — Owns a term inal line 

In and around H ouston , T e x ., 20 miles, w ith  large freight and passenger ter
m inals. Controlled b y  four proprietary  roads, v iz ..  Col. Southern, New Or
leans & P aclllc (St. Louis A San Fran . ) , T rin ity  A Brazos Valley (Col. South 
ern ), St. Louis B row nsville & M exico and G ulf C olorado A Santa Fe (A tch i
son system ), w hich each ow ns on e-fou rth  o f  the stock  and under a 99-year 
lease from  July  1 1907 agree to pay  under a pro rata wheelage basis op erat
ing expenses. Interest on bonds and annual sinking fund o f  1%  o f  bonds 
Issued V  86 p . 285: V . 89, p. 1668. In corporated  Aug. 31 1905 w ith  
$25 000 (nom inal) stock . Th e 5s of 1907 ($5,000,000 auth . Issue) are sub
je ct  to  call as a w hole at 105 after July  1 1917 or for  a yearly sinking fund 
o f 1%  o f  the am ount outstanding. In  1909 T exas R R . C om m . auth . Issue 
o f  $2,246,000 bond s, o f  w hich $43,000 retired b y  sinking fund to June 1910. 
—  (V . 88, p . 883, 1253, 1313: V . 89, p . 1668.)

HO USTO N & B R A Z O S  V A L L E Y  R R . —See page 166.
H O USTO N E A S T  & W E S T  T E  X A S  R Y . — ( S e e  M a p  o f  S o u th e r n  P a c i f i c .
Owns from  H ouston , T exas, to Sabine R iver at L ogansport, 191 m iles. 

S tock $1,920,000. o f which $1,918,200 ow ned b y  So. P ac. C o ., w hich has 
guaranteed $2,199,000 o f the bon d s, prln. and ln t ., b y  endorsem ent, re 
serving the right to redeem  them at 105 and ln t. on six  m ouths’ notice .

D lv . 16%  paid in 1902-03 and 3 0 %  In 1907-08 out o f accum ulated 
surplus. G uaranty, V . 70. p. 841; V . 71, p . 236.

Y ear 1908-09, gross, $1 ,236,058; net, Incl. other Inc., $450,081; charges, 
$234,756; b a l., su r., $215,325.—  (V . 78. p . 2384.)

HO USTO N & T E X A S  C E N T R A L  R A I L R O A D . — (.S ee M a p  o f  S o u th e r n  
P a c i f i c . ) — Owns from  H ouston , T exas, to  D enison . T exas, 338 miles; H em p 
stead, T exas, to L lano. T exas, via A u stin , 215 miles; Brem ond to R oss, 
T exa s, 55 m .; G arrett to  F t. W orth , 53 m .; M exla to N ellcva, 94 m .; oth er, 
34 m .; tota l, 789 m . Successor 1893 to r a i lw a y  foreclosed. V . 45, p .792 , 820.

S T O C K .— S tock , $10 ,000 ,000 . of w hich the Southern Pacific C o. ow ned 
$9,998,300 , par $100. V. 76. p . 1084, 1102, 1407. In 1902-03 a dividend 
o f 6 %  was paid out o f accu m u lated  surplus. V . 76, p . 1407.

B O N D S .— The bonds are being gradually reduced  w ith proceeds o f land 
sales. The f i r s t  m o r tg a g e  was for $8 ,634,000 . T h e f i r s t  m tg e . bonds and 
the c o n s o lid a te d  m tg e . bonds m ay be called for  redem ption  at 110 w ith p ro 
ceeds o f land sales. Sec a b s t r a c ts  o f all the m ortgages In V . 52. p. 242. 
O f the $5,068,000 consolidated  6s authorized $1,149,000 (not Included In 
the am ount outstanding above) are held as part security foi the general 4s. 
There were also June 30 1909 $450,000 Lam pasas extension Interim 5s 
ow ned by Southern P ac. Co. or in sinking funds o f proprietary com panies.

In M ay 1910 perm ission was g iven  to Issue $2,383,000 1st M. 30-year 
6 %  bonds on  the cu t-o ll from  M exla to N elleva, 94 m iles, and also $484,393 
additional as required for the com pletion  and Im provem ent o f the road . 
V . 90, p. 914, 1363. „  , .  .

L A N D S .— The lands June 30 1909 held fo r  cancellation  o f bonds consisted 
of 264,832 acres; land contracts, $2,527,871 . V . 65, d . 869.

Year 1908-09, gross, $5,911,353: net, $1,458,563; other Incom e, $41,410; 
charges, $944,662; bal., sur., $555,311.— (V . 90, p . 1363; V. 91, p .3 3 6 .)

H U D S O N  C O M P A N IE S . — In corporated  Jan. 9 1905 under laws o f  New 
Y ork  State. O rganized to  build H udson & M anhattan R R  (w hich see b e 
lo w ), which It con trols . The building erected at 33d St. and B roadw ay, 
N . Y . ,  and leased to G lm bel B ros., was com pleted  June 15 1910. V . 90, 
p. 1614, 234; V . 88, p. 748, 1127. , ,

Ownership o f equities In N . Y . C ity property  Is stated to  be $4,500,000 .
C A P IT A L  S T O C K .— A uth . and outstanding, $16,000,000 pref. and 

$5,000,000 com m on ; par $100. Pref. stock  to  receive 7 %  cum ulative d iv i
dends and also entitled to  one-fou rth  of any other dividends.

S e c u r e d  G o ld  N o t e s  S e p .  1 1910 (V . 87. p. 1010).
D a t e —  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .  P r i c e  a t  W h ic h  C a l la b l e .
O ct. 1908 6 A-O $9,424,000 O ct. 15 1911 Par and interest
Aug. 1909 5 F -A  3,000,000 Aug. 1 19 12  Par and Interest
F eb . 1910 6 F -A  1 ,323, 00 F eb . 1 1913 Par and Interest

Authorized am u nt. Issue 1910, $11,000,000, for refunding, A c .; ou t
standing S ept. 1 1910, $ 10 ,S23,000. V . 90, p. 502.

H olders o f  the notes o f the Issue o f O ct. 1908 have the op tion  o f  taking 
paym ent at m atu rity , or when called. In first m tge. bonds o f the H udson A 
M anhattan R R . C o ., at price of 85 and Interest, and o f the n o te so f  the 1909 
and 1910 Issues at 95 and Interest. A ll the notes are secured by pledge of 
H . & M. R R . C o. 1st m tge. 4 H %  b on d s, due 1957, at rate o f $1,500 of 
bonds for each $1,000 note outstanding. V . 86, p . 285, 547; V . 87, p . 37; 
V . 88, p . 1196; V . 89, p . 1280; V . 90, p . 447, 502.

D IR E C T O R S , E T C .— W . G. O akm an, P liny F isk, G rant B. Sch ley , W . 
C. Lane, John W . S im pson, W m . M. Barnum , A lbert A . T lln ey , K enyon
B . Conger, W m . H enry Barnum , Charles F . Adam s 2d, Arthur B. W cster- 
ve lt, P . G. B artlett, W . G. O akm an, Pres.; W m .H en ryB a rn u m , V .-P .a n d  
Treas.; W . C. K inn ey, A sst. T reas.; W illiam  E verdell J r ., Sec. O ffice , 62 
Cedar S t., New Y ork  C ity .— (V . 90, p . 502, 627, 1614.)

HUDSON & MANHATTAN RR.— ( S e c  M a p . ) —  Owns and operates 
dou b le-tu be tunnel from  6th A ve. and 33rd S t., N . Y . C ity , under the 
H udson R iv er  to the D el. Lack . A W est. R R . station , H oboken , N . J ..a b ou t 
3 H m .; opened F eb . 26 1908; also dou b le-tu be tunnel from  H oboken south 
w ardly  through the Erie and Pennsylvania R R . stations In Jersey C ity and 
thence under the H udson R iver to  the H udson Term inal Buildings on  Church 
St. (one b lock  west o f B road w ay), extending from  Cortlandt to  Fu lton  S t., 
opened on July  19 1909, m aking total doub le-track  tunnel In operation  7 j^m.

T h e line betw een 23d and 33d sts. will be opened on N ov . 10 1910. In 
M ay 1909 perm ission was granted for further extension  to  42d St. and Grand 
Central S tation . A branch will also be built from  6th A ve. under 9th St. to  a 
connection  w ith the Subw ay at 4th A ve. V . 87, p. 37 , 614, 1011: V . 88, p . 
295, 451, 686, 944, 1197, 1437, 1620; V . 89, p . 224: V . 90, p . 1041. 1296. 
V . 91, p . 1025.

An extension o f abou t H mile from  the Penn.|RIt. station In Jersey C ity to 
H enderson S t.. Jersey C ity, was opened for traffic  Sept. 6 1910. T ills line 
Is being further extended to Sum m it A v e ., Jersey C ity, where a connection  
with the present main line o f  the P . R R . will be m ade and a through service 
will be given over  this line from  H udson Term inal B ldgs, to  N ew ark, N . J ., 
p robab ly  in the sum m er o f  1911, under a tra ffic  agreem ent.. V  90, p. 635, 
1041: V . 91, p. 276. Th e H udson Term inal B ldgs., the largest o ffice  build
ings in the w orld , were opened M ay 1 1908. Trains, electric and all steel.

S T O C K .— C om m on, $40,000,000; outstanding M ch. 31 1910, lncl. scrip , 
$39 ,660 ,380; 5%  non-cum . pref., w ith  preference also as to assets, and co n 
vertib le  after July  1 1911 into com m on stock  at 110, authorized Issue $10 ,
000,000; outstanding $5,164,556. Par $100.

B O N D S .— O f the 1st 4 ^ s .  $59 ,500 ,000, In connection  w ith $40,000,000 
com m on  and $5,250,000 pref. s tock , have been Issued on a ccou n t o f tun 
nels, station s, pow er houses and extensions, and the tw o buildings a t the 
H udson Term inal In New Y ork . O f the rem ainder, $5,500,000 will be used 
to  retire the $5,000,000 N. Y . A Jersey 5%  bonds redeem able at 110, leav 
ing for future use $35,000,000 bonds and $7,500,000 pref. stock .

O f the 4 V$s Issued as above stated, part are deposited as collateral 
for H udson Com panies notes (see that com p a n y  a b o v e ) .

The bonds will be convertib le  on any Interest day after F eb . 1 1912 at

gar Into com m on stock  at $110 per share, w ith provisions to  p ro tect  the 
ondholdcrs w hen com m on stock , In add ition  to  tnc $40,000 ,000 a t present 
authorized and the further am ount necessary to con vert the bond s, Is Issued. 

In Feb. 1909 $920,000 5%  car trusts w ere sold . V . 88, p . 505, 624.
R E P O R T .— R ep ort w ith balance sheet o f  M arch 31 1910 In V . 90. 

p. 1041, show ed: Earnings for 3 inos. ending M ch. 31 1910, gross (al 
sources), $976,655; net, a fter taxes, $563,771; charges, $562,725 (not Incl. 
$201,506, part o f Interest charged to  con stru ction ); ba l., su r., $1 ,046.

O F F IC E R S .— Pres., W . G. M cA doo; V .-P ., W ilbu r C. Fisk; T reas., J . S. 
O ’ Neale; A sst. T reas., F . W . W alz; S ec ., C. W . K ing; A sst. S ee., W m . J . 
M artin and W m . Everdell J r .; C om ptroller, II . S. Corw in; A u d itor , F . II. 
S lllick. D irectors, O ct. 1910, V .  91 , p . 1095. N . Y . o ffice , 30 Church St. 
—  (V . 91, p. 1025, 1095.)

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.— Owns from  
H untin gdon , P a ., to M ount Dallas, P a ., 45 miles; branches, A c ., 25 miles. 

D IV ID ’S .—  ’98. ’ 99. ’00. ’01. ’ 02. ’03. ’ 04. ’ 05. ’ 06. ’07 ’0 8 . ’ 09. ’ 10.
On com m on _____0 0 0 0 0 5 1 0 0 0 0 0 0
On p re fe rre d ___ 5 5 H  7 5 6 7 C 5 )1  7M  7 3 d  0 0

A N N U A L  R E P O R T .— R ep ort for  1909 was in V . 90, p . 911.
G r o s s .  N e t .  I n t e r e s t .  D i v i d e n d s .  B a la n c e

1909............$659,335 $157,209 $106,100 - - - - - -  S,U!»’% i ’ 2Ju
1908............ 632,933 148,522 106,190 $70,000 dot. 27,668

Pres, and Gen. M an., Carl M. G age.— (V . 90, p . 372, 447, 911.)
IB E R IA  & V E R M ILIO N  R R  — Salt Mine June, to  nV.u.’J ®

m iles. S tock , $300,000, o f which $299,500 ow ned b y  M organ s Louisiana 
A Texas R R . A SS. Co. (So. P a c .) . B on ds, $322,000 first m tge. 5s, due 
Aug. 1943. Year 1908-09, gross, $60,755; net, $22,578, other Incom e, 
$8,291; charges, $24,346: balance, surplus, $6 .o24.

IDAHO SOUTHERN R R .— See page 166.
IDAHO & WASHINGTON NORTHERN RR.— Owns M cG uire’s S tation , 

Id a ., northerly  to C em ent, 103 m iles; trackage Spokane to Grand Jun ction , 
13 m iles; Clagstone branch, 6 m iles. Controls Pend d ’O relllc R iver N a v . 
Co S tock  authorized , $5 ,000,000: outstanding, $1,078,800: par, $100. 
B onds are su b ject to call, any or  a ll, a t 107 Y i, from  N ov . 1 1912 to M ay 1 
1917, and thereafter at 105: In A u g . 1909 $3,090,000 bonds were offered , 
secured on 103 miles $1,643,000 additional bonds arc Issuable at $30,000 
per m ile of add itional road. V. 89, p. 411. For year 1908-09, gross, $294,
018; net, $88,205; lnt. on b on d s, $76,500; b a l., sur., $11,705. Pres. A T reas .,
F . A. B lackw ell. O ffice . Coeur d ’ A lene, Id ah o .—  (V . 89. p . 411.)

ILLINOIS CENTRAL RR.— (.S ee M a p . ) — R O A D .— Operates from  C hi
cago . III., southerly to New O rleans, L a ., 912 miles, and w esterly to  S ioux 
C ity la .,  509 miles, with num erous branches, v iz . (*w hlch  see):

M i l e s .

706
R a t'd  o w n e d  in  f e e

Chicago to  Cairo, III___i
Ccntralla, 111., to  East [Main

D ubuque. Ia ________ jstem .
D ubuque A Sioux C ity *________  760
Springfield to  East St. Louis,

111. (V . 71, p . 54 7 )....................  98
Peoria, 111., to  Evansville, In d .,

with 6-m lle bran ch ___________ 234
L e a s e d — C o n t r o l  o w n e d —

C hicago St. L . f t  N . O . R R .,
Ca ro, 111., to  New O rleans___ 547
Line to  Lou isville, f e e ________  637

L e a s e d — C o n t r o l  o w n e d —  M i l e s .  
M em ., T en n ., to  G renada, M iss- 100 
Y a zoo  f t  Mississippi V al. R R .,  

M emphis to N . O. and b rs— 1.370 
St. Louis A lton  f t  Terre H a u te . 239 

E n t i r e  s t o c k  o w n e d —
Branches, _______________________ ,2 ,

T r a c k a g e  f t c ________________  171
T ota l system  June 30 1 9 1 0 .. .5 ,9 4 4  
O f  w h ic h  e a r n s ,  k e p t  s e p a r a t e —  

Y a zoo  f t  Miss. V al. R R --------------1,370

R em ainder included In earnings July 1 1910---------------------------------------4 ,574
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

111 Cent (Con)— Loulsv D & T  M $25 ,000 ,000g  U s.xc*& r
O m aha D lv I s tM g d $5,000 ,000 ........................... U se*&r
L ltch  D lv 1st M g $4,000,000 ............... .................. F.C*
Iow a  Falls & S ioux C ity— See statem ent o f D ubuqu

Illinois Southern— 1st M gold  $5 ,000,000-----------------c*
Illinois Term inal— 1st M $500,000 gold  red p a r------ IC
Illinois Tunnel C o— See Chicago S ubw ay C o.
Indiana D ecatur & W estern— See Cln Ind & W estern 
Indiana H arbor Belt— GenM $ 2 5 ,000 ,00 0g__a  x c '& r *

d o  do d o  ------- --
Ohio Ham  & W  first m ortgage gold  a ssu m e d ..c * & r  

Indiana Illinois & Iow a— See Chicago In d  & South . 
Indianapolis & Louisville— See Chicago Indianapolis
Indianapolis Un— 1st M gold  s f not ca llab le-------F P .c*
Interborough-M et C o — Com  stock  $ 100 ,000,000 a u th . 

Pref stk 5%  cum  (also pref as to  assets) $55 ,000,000
Coll trust bonds gold  sec b y  Int R  T  s to ck -------c* & r
Coll trust notes $15,000 ,000 gold  call 102. . . . - M e . c  
Collateral trust notes extended  In 1008 and 1 9 1 0 --
F lve-year n otes-------------------- ----------- ----------------------------

In terborou gh  R apid Transit— Stock  $ 3 5 ,0 0 0 ,0 0 0 -- - - -  
G old  M bonds $55,000,000 red 105 (text) . .Q .x c 'r *  
N otes $25,000,000 sec by  bds con v  (text) . . Q . x c ’ r

International & Great Nor— R eceiver ’s certs---------------
F irst m ortgage g o ld ----------------------------------------------- - - - 
Second m ortgage g o ld ------------------------— ----------
3d M ($3,000,000) torm erly Inc. lncl scrip g - .M e  c*
C olorado Bridge bonds sinking fu n d -----------------------F

Interoceanic Ry o f Alex— 1st pref sh , 5%  n o n -cu m ..
Second  preferred shares 4 % ...........................
4 %  debenture stock  sub) to  call a t par £1,150,000 
D ebenture stock  7 %  " B ”  sub j to call 120 non-cura 
Second  debenture stock  red at 105 after 1911 (text) 
M ex E deb stock  £450,000 guar red at 105 beg 1914 

Iow a  Central— 1st M $7,050,000 g ( V 4 0 ,  p 582 )-A le .c*  
R efund ing M $25,000 ,000 gold  (see t e x t ) . .  G ,c*& r
Car trusts, ser A , due $32,000 y e a r ly . .......... PeP .c*
Car trusts, ser B , due $16,000 or $15,000 yrly .P eP c*  

Jacksonville  T e rm — 1st M gold  guar $ 5 0 0 ,0 0 0 .Alp.c* 
Jam est ’n Franklin & Cl— 1st M g u a r-------------G .x c  &r

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e

640 1897 $500 &c $23,888,000 3M  g J & J
130 1900 1,000 &c 5,000,000 3 g F & A

98 1900 $1,000 3,235,000 3 g j & J
e & SI oux Cl ty .

132 1903 1,000 4,600,000 4 g J & D
T e x t 1905 1,000 450,000 5 g j & J

1007 1 ,0 0 0 ,& c 2,500,000 2 -4  g j & j
1907 1,725,000 4 g j & J

27.48 1897 500 &c 2,500,000 6 g j & J

& Lou Isvlllc
03 1886 1,000 929,000 4 H  g M & N

100 93,262,192
100 45;740;000 See text Q - J

1906 1,000 &c 67,825,000 4H  g A & O
1907 1,000 &c As collateral 5 g J & J
1907 2,549,400 6
1910 4;000i000 6 J & J

T ex t 100 35,000,000 9 In 1910 « — J
1907 1.000 &c 13,052.000 5 g M & N
1908 1,000 &c 21,973,000 6 g M & N

140.0)0 6
1,109 1879 500 &c 11,291,000 6 g M & N
1,109 1881 500 <5cc 10,391,000 See text M & S
1,100 1892 500 &o 2,966,052 4 g M & s

1880 1,000 198,000 7 M & N
£10 £1,400,000 See text See text
£10 £1.000 000 See text See text

£1.150.000 4 M & S 15
£100 £469,459 7 7 ’08 '09
£100 £1,150,000 4M 4 H ’08'00
£100 £400.000 5 J & D 15

503 1888 1,000 7,650,095 5 g J & D
541 1901 1,000 5,720,000 4 g M & S

1909 1,000 288.000 5 « M & N
1910 1,000 154,000 5 g A & O

23 1804 1.000 500,000 5 g J & J
1909 l.OOO&c 11,000,000 4 g J & D

L a s t  D i v i d e n d  
a n d  M a t u r i t u

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

July  1 1953 
A ug 1 1951 
Jan 1 1951

D ec 1 1953 
Jan 2 1925

July  1 1957 
July  1 1957 
Jan 1 1927

M ay 1 1926

July 1 1907 U4 
A pr 1 1950 
July 1 1911 
July 1 1911 
J u ly l 1915 
O ct l 1910 2 H  
N ov 1 1952 
May 1 1911

N ov 1 1919 
Sept 1 1909 
Sept 1 1921 
May 1 1920 
May 28 1910 2 H 
Dec 11 1909 1%  
Sept 15 1050 
Sept 15 1950 
1950
Jan 1 1084 
June 1 1938 
Mch 1 1951 
T o May I '9 1 9  
T o  O ct 1 1920 
July 1 1939 
Juno 1 1959

115 B roadw ay .N ew  Y ork  
do do
do do

N ew  Y ork
Illinois T r &  Sav B k , Ch

N ew  Y ork  
New Y ork  City 
Central T rust C o. N

F idelity  Trust C o, P h lla  

W indsor Trust C o, N Y

B elm ont"& C o, N ew  Y ork  
1 65 B roadw ay 
G uaranty T rust Co, N Y

O ff Ice" 195" "li "way " "n " Y  
Sept 1907 coup  last paid  
In defau lt— See text 

ay 1910 coup  pd w h du e 
L ondon

do do
do do
do do

L ondon
M ercantile T rust C o , N  Y  

do  do
Penn Co for  Ins, & c,P h lla  

d o  do
G uaranty T rust C o, N Y  
Grand Central S ta ., N ,Y .

H IS T O R Y , L E A S E S , & c.— Chartered In D ec. 1850. The com pan y pays 
to  the State o f Illinois 7 %  (for the 6 m onths ending O ct. 31 1 9 0 9 ,$,589.361) 
o f  gross of the 706 miles ow ned In fee yearly  In lieu o f taxes. 1 he C hicago 
S t. L . & N. O . Is leased for  400 years from  July  1 1882 a t 4 %  per annum  
on its $10,000,000 stock  deposited  to  secure the l e a s e d  l i n e  s t o c k .

The entire $5,000,000 capital stock  o f the Central o f  Georgia was turned 
o v e r  to  the Illinois Central In June 1909. but the road Is operated inde
pendently . See that com p an y . V . 86, p . 668; V . 88, p. 1559.
1 Indlanap. S ou th ’ ll R y .,  Indianapolis. In d ., to  E ffingham , 111., 177 m . Is 
ow ned but separately oper. V . 78, p . 2442; V . 79, p. 7 3 3 ,9 6 8 ; V . 85, p . 798; 
V . 89. p. 286.

C A P IT A L  S T O C K .— Th e le a s e d  l i n e  s t o c k  is secured b y  deposit o f $1 0 ,
000 000 C hicago St. Louis & New Orleans stock . (V . 65. p . 1071.)

S tockholders voted  M ay 18 1908 to  Increase the stock  from  $95,040,000 
to  $123,552,000, one-half o f the new stock  being subscribed at par b y  sto ck 
holders, raising the am ount out to $109,296,000. V . 86, p. 981, 1529.

In March 1910 U nion Pacific ow ned $32 ,900 ,000 o f the stock . V . 84, 
p . 51. 102, 570: V . 86, p. 480; V . 90, p . 700.

D IV S . 1 ’87 . ’88. ’89. ’90 ’ 91-’99. ’00. ’0 1 .S ep .’04. ’ 0 5 t o ’09. 1910. 
C om . stk /  7 7 5 >4 6 5 yearly 5 H 6 yearly 7 yearly 7

B O N D S .— C a i r o  b r id g e .  See a d v . in “ C h ron icle .’ ' M ay 7 1892.
Th e t r u s t  b o n d s  o f 1886 are secured b y  deposit o f $5,266,000 C hicago S t.L . 

&  N ew  Orleans consols o f 1881; also by a lien on the ro a d . See V . 8 6 ,p. 1343.
Th e c o l la t e r a l  t r u s t  b o n d s  o f 1952 are secured by pledge with the U. b . 

Trust C o. of New York o f $16,350 ,000 5 %  1st m ortgage gold  bonds of 
subsidiary railroads coverin g 854 m iles. See list, V . 55, p . 550.

The $25 ,000,000 c o l la t e r a l  t r u s t  b o n d s  o f 1953 are secured b y  pledge o f all 
the Lou lsv . N. O . & Texas (now  Y a zoo  & Mississippi V alley R R .) ,  $16 ,
000 000 1st m tge. bond s, except $68,000, all the $9,104,000 m tge. Incomes 
and  all but $96,000 of the $10,000,000 land grant Incom es. See a d v . In 
"C h ron ic le ’ ’ June 11 1892, and V . 54, p . 964; V . 61, p . 112.

C h i c a g o  S t .  L o u i s  &  N e w  O r le a n s  5i have their Interest guaranteed (by  
endorsem ent) until the principal Is paid . The 3 J.£s of 1897 are gu ar., p rin 
cipal and Interest, b y  endorsem ent— see guaranty  V. 65, p . 1071.

T h e W e s t e r n  L i n e s  lo a n  o f 1894, see "S u p p lem en t”  of Jan . 1899.
T h e S t .L o u i s  D i v i s i o n  &  T e r m i n a l  bonds are for $15,000,000 authorized, 

o f  w hich $5,000,000 are th r e e  per cents: $3,500,000 were Issuable for Im 
provem ents, equ ipm ent. & c.. and $1,499,000 are held to  retire $1,400,000 
underlying bonds still outstanding on the St. Louis A lton &  T . H . system ; 
A bstract o f m ortgage In V. 66, p . 138. See also V . 66, p. 133; V . 71, p . 546.

L o u i s v i l l e  D iv i s i o n  &  T e r m i n a l  m tg e . Is for $25,000,000: of the bonds 
$1 112,000 were reserved to purchase the 46 m . (Cecilia br.) from  Louisville 
& N ashville and to retire the L. &  N . bonds thereon. C hicago St. Louis *  
New Orleans took  title to the Lou lsv . D lv . and Joined In m aking m tge. See 
V  66 p . 136, for abstract: also "S u p p lem en t”  o f Jan . 1899. V . 65, p. 
367 , 516; V . 66, p. 133; V . 67, p. 581; V . 75. p . 671.

Th e p u r c h a s e d  l i n e s  3 H s  o f 1904 ($20,000,000 authorized) cover various 
m inor lines acqu ired . Of the bond s. $14.<'.62,000 have been Issued on 748 
miles of subsidiary branch lines purchased (of w hich $2,662,000 In the 
treasury In O ctober 1909). and the rem aining $5,338,000 is reserved 
to  retire a t m aturity  $968,000 bonds o f the K ankakee & Southw estern 
ls ts  due 1921 (see bond  table a b o v e ), and $4,370,000 bonds of the Chicago 
M adison & N orth . (231 m .) .  w hich are pledged for  the collateral trust 
4s of 1952. (See V. 71, p. 288; V . 79, p . 1273, 1642, 2588; V . 81. p . llO o .)

The r e fu n d i n g  m ortgage gold  4s of 1908 (authorized Issue $110,000,000, 
with the privilege of Issuing $10,000,000 additional to  acquire the Indianap
olis Southern, Indianapolis, In d ., to  E ffingham , 111., 177 miles) are sub ject 
to  call at 107 and Interest on any Interest day beginning N ov . 1 1918. 
Sec V . 87 p. 1357, 1420; V . 88. p. 295 Cover the main line, the Chicago 
terminals, the so-ca lled  purchased lines, the Springfield D ivision , the St. 
Louis D ivision , & c., a total o f 2,015 m iles, su b ject to  existing Issues of 
bonds aggregating $61 ,766 ,000, lncl. $2 ,500,000 Chicago H avana & W est
ern 5s and R antou l R R . 5s pledged under 111. Cent, gold  4s of 195 -.

P u r p o s e s  f o r  W h ic h  $90,000,000 R e fu n d in g  B o n d s  u n i s s u e d  A r e  R e s e r v e d
T o  retire a like am ount o f prior Hen bonds - -  --------- —  $61,766,000
A dditional main track , tunnels and bridges, purchase o f real

estate, Im provem ents, funding o f Indebtedness and other

IiT lp™ * 1908 U ?eda first" Uen4"% gold  $3'o",666"o'o'o" equfp. m tge. due Jan. 1 
1023 (U . S. M tg. & T r. C o ., trustee). V . 86, p . 1042. 1343

G E N E R A L  F IN A N C E S .— On June 30 1908 there were $23,590,000 
loans and bills payable outstanding. On a ccou n t of this Indebtedness, 
shareholders o f record May 18 1908 were perm itted to subscribe for $14.
256,000 new stock  at par. In N ov. 1908 $20,000,000 refunding m tge. 
bon d s were sold . See a b ov e . Bills payable June 30 1910, $ 00,000.

E A R N IN G S .— 2 m o s ., (1 910 ............... G ross, $9 ,936,118; net, $2,113,809
July  1 to Aug. 31. \1909________ G ross, 9 ,200 ,889 ’ net, 1 ,224,470

R E P O R T .— Annual m eeting Is held the third W ednesday in O ctober. 
R ep ort for 190.9-10 was In V . 89, p. 863r ?J ^ :„ cclltor'“ L’upn-n839- ,

( N o t  i n c l .  Y a z o o  &  M . V .  I I R . ) —  1909-10. 1908-09 1907-08.

P a S Cc™ earni,rgsatCtl-------------t .881 io ia  M O . H o t P o l  $10,99R 798
B e ig h t  earnings .......... I I I . - ______  38,777,758 30,003,897 35,357,811
M ail, express,   11,771,290 10,276,257 11,647,118

T ota l earnings________________________ $62,430,061 $57,145,512 $57,996,727
N et over ta xes__________________________ $12,787,921 $13,464,230 513,417,129
In com e from  investm ents, & c_________  3 ,892,743 3,825,008 2,310,523

T ota l net Incom e_____________________ $16,680,664 $17,289,238 $15,727,652
Interest on  b on d s______________________  $5,969,860 $5,703,193 $4,569,860
R en t o f subsidiary roa d s______________  2,877,606 3 ,451,908 3,209,395
D ividends on  stock  ( 7 % ) ______________  7,650,720 7 ,650,720 6,652,800

R ep lacem en t o f eq u ip m en t___________ — ........... 232,267 1,046,963

B alan ce, surplus....................................... $182,478 $251,149 $248,634

Y A Z O O  &  M IS S IS S IP P I V A L L E Y .— R esu lts on 1,370 m iles; a v era g e .
l ,  370, against 1,297 in 1907-08. See report at length In V. 89. p . 989 , 1008.

Y e a r —  C r o s s .  N e t ( o v e r  t a x ) . O th . I n c .  C h g s . ,& c .  B a l . , s u r p .
1 90 8 -0 9 ..........$10,035,257 $1,019,182 $1,750 $1,226,010 d e i.$205 ,078
1 90 7 -0 8_____  10.098.391 1,025,774 1,750 1,346,033 def. 318 ,509

O F F IC E R S .— Pres., Jam es T . H arahan; V .-P . and G en. M gr., I). L . 
Park; V .-P . and S ec., A . G. H ackstatl; T reas., E . T . II. G ibson . General 
o ffice , Chicago, III.; N ew  Y ork  office , 115 B roa d w a y .

D irectors.— W alther L uttgen , John W . A u ch ln closs , J . T .  H arahan, 
Cornelius V anderbilt. J. O gden A rm our, John Ja cob  A stor , Chas. A . P ea 
b o d y . R . W . G oelet, John G. S h ed d , A . G. U acksta lf, It. S . L ov e tt , II . W . 
de Forest, and . ex -o ftlc lo . H on. Chas. S. D e n e e n .G o v . of III.— (V .9 1 , p .8 7 9 ) .

I L L I N O I S  S O U T H E R N  R Y — Owns Salem  to  B ism arck (Including R i v e r  
Transfer. 1 m ile), 122,86 m .; Chester branch. M issouri Jet. to  Chester, 10.70
m . ; R osb orou gh  branch, Sparta to  R osb orou gh , 5 m .; tota l ow ned, lJ o .o o  
m .; leases III. Cent, trackage, Branch Jet. to  I . C . Jet.. 2 .75 m .; to ta l, 141.31 
m . Successor June 1 1900 of the Centralla & Chester H R ., foreclosed . 
V . 70, p. 1048; V . 71. p . 29. S tock , c o m ., $4 ,000,000 ; 6 %  cu m . p re f .. 
$1 ,000,000; par. $100. all Issued. O f the bon d s, $400,000 was reserved 
for  im p rov . and equ ip , a t not over $200,000 yearly . V . 79, p. 500. Of the 
bon d s. $3,900,000 , w ith $3,400,000 com . and $1 ,000,000 pref. s tock , was 
Included In the collateral turned over to the Chicago banks In Jan . 1910 
on settlem ent o f the W alsh notes. V . 90, p. 167.

I r
n e t ,
B o l s o t ; _______ _ _ . _____________ - . „  .
t r a l  S t a t i o n ,  C h i c a g o ,  111.— ( V .  9 0 ,  p .  1 2 3 9 .)

II l I N O I S  T P P M 1 N A I  1717.— O w n s  t e r m i n a l s  a t  A l t o n ,  111., a n d  r o a d ,  
A l t o n  t o  H a r t f o r d ,  111., 6  m i le s ;  H a r t f o r d  t o  E d w a r d s v lU e  J e t . ,  7.1 m . ;  
le a s e s  f r o m  W a b a s h  R R . ,  E d w a r d s v lU e  J e t  t o  E d w a r d s v l l i e ,  1.6 m .  S t o c k ,  
$ 5 0 0 ,0 0 0 :  p a r ,  $ 1 0 0 .  Y e a r  1 9 0 9 - 1 0 ,  g r o s s ,  $ 1 5 9 ,1 2 1 :  n e t ,  $ 4 7 ,8 5 0 ,  I n t . ,  
t a x e s ,  & c . ,  $ 3 1 ,1 9 8 ;  b a l . ,  $ 1 6 ,6 5 2 .  P r e s . ,  G e o .  M . L e v i s . — ( V .  <9, p .  2 2 0 o ) . 

I L L I N O I S  T U N N E L  C O .— S e e  C h i c a g o  S u b w a y  C o . — ( V .  9 1 ,  p . 8 7 9 . )  
N D I A N A  H A R B O R  B E L T  R R  — 1O w n s ,  W h i t i n g .  I n d . .  t o  B lu e  I s l a n d .

111.
Y a r d s ,

I s l a n d * " 'i f f '^ ’ t o ^ M c C o o k ” 1 1 3 .6  m d  m ls c .  t r a c k a g e ,  5 0 .1  m . ;  t o t a l ,  1 0 6 .3  m .  
N o v  1 1 9 0 7  a c q u i r e d  C h i c .  J u n e .  R y .  V .  8 5  p .  1 2 7 0 ,  1 2 0 9 ;  V  S li p .  1 0 8  

S t o c k  o u t s t a n d i n g ,  $ 2 , 4 5 0 , 0 0 0 .  a l l  o w n e d  b y  L a k e  S h o r e  &  M i c h .  S o u .  
a n d  M i c h .  C e n t . ,  w h ic h  g u a r a n t e e  t h e  b o n d s .  O f  t h e  b o n d s  $ 2 5 ,0 0 0 ,0 0 0  
a u t h o r i z e d  I s s u e ) ,  $ 2 ,5 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  C h l o .  H a m .  &  
W e s t e r n  6 s  a n d  $ 7 2 5 ,0 0 0  w e r e  I s s u e d  t o  r e t i r e  t h e  M i c h .  C e n t r a l  a n d  3 e r m .  
R R  io l n t  4 s  a n d  $ 1 ,0 0 0 ,0 0 0  f o r  a d d i t i o n s  a n d  b e t t e r m e n t s ,  ' l l i e  $ 2 ,5 0 0 ,0 0 0  
b o n d s  I s s u e d  In p a y m e n t  o f  C h i c .  J u n e .  R y .  b e a r  I n t e r e s t  a t  2 %  y e a r l y  
f r o m  J u l y  1 1 9 0 7  f o r  5 y e a r s ,  t h e n  3 %  f o r  5 y r s . ,  t h e n  4 %  t o  m a t u r i t y ,  V .  8 6 ,  
p .  1 0 8 .— ( V .  8 5 ,  p .  1 2 7 0 ;  V .  8 6 ,  p .  1 0 8 .)

I N D I A N A P O L I S  U N I O N  R Y . — O w n s  3 .2 3  m i l e s  o f  y a r d  t r a c k s  a n d  
s i d i n g s ,  .9 3  o f  a  m i le  o f  r o a d  w i t h  t e r m i n a l s  a t  I n d i a n a p o l i s ,  I n d . ,  a n a  
le a s e s  f o r  9 9 9  y e a r s  t h e  B e l t  R R .  o f  I n d i a n a p o l i s — 9 .4 0  m .  ( w h i c h  s e e ) .  
C l e v .  C i n c i n n a t i  C h i c a g o  &  S t .  I / t u l s ,  t h e  P i t t s b u r g h  C i n c i n n a t i  C h i c a g o  &  
S t .  L o u is  a n d  t h e  V a n d a l l a  R l t .  a r e  v i r t u a l  p r o p r i e t o r s ,  t h e y  h a v i n g  i n 
v e s t e d  In i t  $ 1 ,0 2 5 ,0 2 8  t o  D e c .  3 1  1 9 0 9 .  N o  s t o c k  o u t s t a n d i n g .

E A R N I N G S . — In  1 9 0 9 ,  g r o s s ,  $ 1 , 0 9 8 , 0 1 3 ;  t o t a l  d e d u c t i o n s ,  $ l , 0 5 1 , o 2 5 ,  
b a l . ,  s u r . ,  $ 4 6 ,4 8 3 .— V .  8 3 .  p .  2 1 3 .

iN T E R B O R O U G H - M E T R O P O L I T A N  C O .— O R G A N I Z A T I O N , — I n c o r 
p o r a t e d  o n  J a n .  2 4  1 9 0 6  a s  a n  a m a l g a m a t i o n  (p e r  p l a n  V . 8 2 . R j  2 1 7 . 2 8 0 ) o r  
t h e  I n t e r b o r o u g h  R a p i d  T r a n s i t  C o .  a n d  M e t r o p o l i t a n .S t r e e t  R y _  I n  * e p .  
1 9 0 7  $ 3 3 ,9 1 2 ,8 0 0  o f  t h e  $ 3 5 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  I n t e r b .  R a p i d  H q 11, , ,  ,  a VI 
$ 4 2 ,7 4 0 ,0 0 0  o f  t h e  $ 5 2 ,0 0 0 ,0 0 0  M e t r o p o l i t a n  S t .  R y .  s t o c k  a n d  $ 2 9 , 3 7 3 , 1 0 0  
o f  t h e  $ 3 0 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  M e t r o p o l i t a n  S e c u r i t i e s  C o . ,  I t s  h o l d i n g  
c o m p a n y  h a d  b e e n  a c q u i r e d .  V .  8 2  p .  092 S e e  <'*^ r  « r o h  R a p Id  
T r a n s i t  C o .  b e l o w  a n d  M e t r o p .  S t .  R y .  In  E l e c t r i c  R a i l w a y  S e c t i o n  
F a v o r a b l e  d e c i s i o n .  V .  8 5 .  p .  9 9 .  6 5 4  In  R v P
p o i n t e d  f o r  M e t r o p .  S t r e e t  R y .  a n d  o f  I t s  l e s s e e .  th t . N e w  Y j r k  L R y  R y . .  
w h o s e  s t o c k  Is a l l  o w n e d  b y  t h e  M e t r o p o l i t a n  S e c u r i t i e s  C o  t h e  M e t r o p o l l t a n  
S t r e e t  R y .  d i v i d e n d s  b e in g  s u s p e n d e d .  V .  8 o ,  p .  7 9 3 ,  8 0 4 ,  V .  8 9 ,  p ,  a 9 J .  

.Mileage of Com panies Com prising Interborough-M etropolitan System .
I n t e r b o r o u g h  R a p i d  T r a n s i t  C o . ,  s u b w a y ------------------------------------------- 5 ?}!® ?
p ip v i itp r i  i M a n h a t t a n  R a i l w a y ,  l e a s e d ) -------- -- —  - -  —  l i o . U o  m ile s
S u r fa c e ^ l in e s  o w n e d  o r  c o n t r o l l e d  b y  I n t e r b .  R a p  T r a n .  C o . .  1 5 4 .0 3  m ile s  
New Y o r k  C i t y  R a l l w a r a n d  s u b s i d i a r y  c o m p a n i e s ........................ - 6 1 9 . 4 6  m ile s

T o t a l  ( s in g le  t r a c k ) ------------------------------------------------------------------------------------- 8 7 3  3 8  m ile s
S T O C K .__ T h e  p r e f .  s t o c k  h a s  v o t i n g  p o w e r  u p o n  d e f a u l t  o f  p a y m e n t  o f

d i v i d e n d  t h e r e o n .  V .  8 2 ,  p .  2 1 7 ,  2 8 0 .
D I V I D E N D S . — D l v .  o n  p r e f . ,  1H% q u a r . .  p a i d  J u l y  2  1 9 0 6  t o  J u l y  1 0 0 7  

I n c l u s i v e ;  n o n e  s i n c e  t o  O c t  1 9 1 0 .  V .  8 5 .  p .  6 0 0 .
V O T I N G  T R U S T  — A l l  t h e  c o m m o n  s t o c k  Is d e p o s i t e d  u n d e r  a  v o t i n g  

t r u s t  a g r e e m e n t  t o  M c h .  6  1 9 1 1 ,  s u b j e c t  t o  t e r m i n a t i o n  In  t h e  d i s c r e 
t i o n  o f  X v o t V g  t r u s t e e s .  v i z . :  A u g u s t  B e l m o n t .  W a l t e r  G .  O a k m a n .  
T h o m a s  F .  R y a n .  C o r n e l i u s  V a n d e r b i l t  a n d  P e t e r  A .  B .  W l d e n e r .

B O N D S . — T h e  c o l l a t e r a l  t r u s t  4 > 4 s  o f  1 9 0 6  ( W i n d s o r  T r u s t  C o . .  N .  Y . .  
t r u s t e e )  a r e  s e c u r e d  b y  p l e d g e  o f  a l l  t h e  s t o c k  o f  t h e  I n t e r b o r o u g h  
R a p i d  T r a n s i t  C o .  o r  v o t i n g  t r u s t  c e r t i f i c a t e s  t h e r e f o r  a c q u i r e d  a t  t h e  r a t e  
o f  $ 1 ,0 0 0  In  b o n d s  t o r  $ 5 0 0  I n t e r b o r o u g h  R a p i d  T r a n s i t  s t o o k .  VA.8 “ t p ’ z ^ ’ 
A  $ 5 0 0 ,0 0 0  5 %  m t g e .  d u e  In  t o l l  c o v e r s  p r o p e r t y  In  2 1 8 t h  S t .  V .  8 3 .  p .  u o .

T h e  c o l l ,  t r u s t  5 %  n o t e s  o f  1 9 0 7  e x t e n d e d  in  1 9 1 0  (S lS .O O O .O O O  a u t h .  
is su e ) c a n  b e  I s s u e d  o i d y  p r o  r a t a  a s  t h e  c o l l a t e r a l  m e n t l o n e a  ( v . 8 4 ,  p .  
12 18) In  t h e  d e e d  o f  t r u s t  Is d e p o s i t e d .  C o l la t e r a l  m a y  b e  w it h e  r a w n  o n  
d e p o s i t  o f  a n  a m o u n t  o f  c a s h  a s  f i x e d  b y  t h e  d e e d  o l : t r u s t .o r  a d d i t i o n a l  n o t e s  
o f  M e t r o p o l i t a n  S t r e e t  R y .  T h e r e  a r e  $ 2 ,5 4 9 ,4 0 0  6  /o  n o t e s  ( e x t e n d e d )  d u e  
J u l v  1 1 9 1 1 .  V .  8 5 ,  p. 1 4 0 1 ; V .  8 6 .  p .  1 2 8 5 - V .  9 0 ,  p .  1 4 9 1 .

In  J u l y  1 9 1 0  $ 4 ,0 0 0 ,0 0 0  n o t e s  w e r e  s o l d  t o  s e t t l e  l i t i g a t i o n  o n  a c c o u n t  o f  
s t o c k  l i a b i l i t y  In  M e t r o p o l i t a n  S e c u r i t i e s  C o .  V .  9 1 ,  p .  3 8 .
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R E P O R T .— R ep ort o l holding com pan y for year ending D ec. 31 1900 
was In V . 90, p . 234 T ota l receipts, $3 ,342,581; Interest, taxes , & c., 
$3,372,216 ; ba lance, deficit. $29,635.

C o m b in e d  O p e r a t i o n s — I n te r b o r o u g h  R a p .  T r a n .  C o .  a n d  N .  Y .  C i t y  R v .  
Y e a r  e n d .  M a r c h  31—  1906-07. 1905-06. C h a n g e s .

Gross e a rn in g s ................................. $43,353,841 $40,693,671 In c. $2,660,170
O perating expenses____ ________  21,841,884 21,044,516 In c. 797,368

N et ea rn in gs ................................$21,511,957 .1 9 ,6 49 ,155  Inc. $1,862,802
O ther I n c o m e ..................................  1 ,187,464 1,215,781 D ec. 28,317

T ota l Incom e................................... $22,699,421 $20,864,936 I n c .  $1,834,485
♦Interest rentals and taxes______$17,956,552 $16,766 ,926 In c. $1,189,626
In t. (4>S% ) on In t.-M et. bonds 3 ,150,000 a 2 ,800,000 In c. 350,000
M etrop . St. R y . guar, d lvs_____  666,368 3 ,639,888 D ec. 2 ,973,520
In t.-M et. 5%  pref. d iv id en d___  2 ,273,990 ---------------  Inc. 2 ,273,990

D efic it.............................................. $1,347,489 $2,341,878 D ec. $994,389
♦E xcluding M etrop . special franchise ta x  In litigation , a  D ividend.
O F F IC E R S .— P res., T .  P . Shonts; V .-P . ,  J . B . M cD ona ld . O ffice, 165 

B roadw ay, N . Y . - ( V .  88. p . 1372; V . 90. p . 234. 1491; V . 91. p . 38. 790.)
IN TER BO RO U Q H  R A P ID  T R A N S IT  C O — (See M a p .) — Incorporated  

M ay 6 1902 In N . Y . ,  and Is now  operating m unicipal tunnel R R .  In N . Y .  
C ity , extending, w ith  tw o tracks, from  B attery  to  C ity  H all, and as a four- 
track line from  the C ity H all (w ith  tw o-track  loop  at that point) under new 
Elm S t., Fourth and Park aves ., to  42d S t ., thence under 42dSt.andB road- 
w ay to  103d S t.; also as tw o-track  lines, partly  v iad u ct, (a) from  103d S t., 
on  the W est S ide, to  Van Cortlandt Park , (6) from  103d St. to the East Side 
and B ronx Park. E xtension  (tw o-track) under the East R iver via  Fu lton  
and Flatbush avenues to  A tlantic A v e ., B rook lyn , 2M  m iles, there con n ect
i n g  w ith  the Lon g Island R R .,  w as opened M ay 1 1908. T ota l, abou t 82 
m o f  track f in d . 9 m . sidings, & c.) on  25>3 m iles o f  road (of which 18 H 
subw ay and 7 e levated ); leases M anhattan (E levated) R y .,  118 m .; surface 
lines ow ned o r  con trolled , 155 m .; tota l, 355 miles. V . 77, p. 827; V . 80, 
p . 222, 1912; V . 84, p. 1306; V . 85, p. 600, 654, 1005; V . 86, p. 108, 1100.

A L L IE S .— Has agreem ent w ith N . Y . C ity In terbor. S t. R y .,  controlled  
b y  allied interests. 8 m . operated . V .  80, p . 117, 1175, 1479; V . 82, p . 
868, 1268; V . 86, p . 1100. Controls S ubw ay R ea lty  Co. V . 82, p . 218, 513.

O wns stock  o f N . Y . & Queens C ou nty R y .,  74 m iles, and (Jointly w ith 
L on g Island R R .)  the N . Y . & L . I. T raction  C o .. 56 m iles. V . 80, p . 2621; 
V , 83, p . 818; V . 86, p . 1100.

In O ct. 1910 decision was pending on  com p an y  s olTcr to  turn over to  the 
c ity  the title to the Steinw ay tunnel (N . Y . &  L . I . R R .) .  In consideration  
o f  the right (a) to operate It (when com pleted) on  sam e term s as the sub
w ay north o f  C ity H all; (b ) to th ird -track  the elevated lines, & c. V . 91, 
p . 870. 913; V . 89, p . 1069; V . 90, p . 1554, 1614. Pelham  Park R y . and 
C ity  Island R R .,  see security holdings, V . 83, p . 155.

C O N T R O L — In D eo. 1907 $33,012,500 o f the $35,000,000 stock  had 
been exchanged  for  200 %  In 4 ^  %  collateral trust bonds of the Interborough 
M etropolitan  C o. (w hich  see a b o v e ), secured b y  the stock  exchanged.

C O N T R A C T S .— C ontract w ith c ity  called  for the construction  of the road 
from  C ity  H all north  for $35,000 ,000 and Its lease to  the com pany for 50 
years from  com p letion , renew able for another 25 years, the rental to  be 
equal to  the Interest on the c ity ’s bonds Issued for construction  (but n ot for 
easem ents, & c.) and a sinking fund o f 1 %  yearly to  retire the bonds. See 
provision  V . 82, p . 1157. In D ec. 1907 $5,934,798 was allow ed for extra 
con stru ction . V . 85, p . 1461. T h e com pan y also at Its own expense p ro 
v ided  the electrical equ ipm ent (costing over $26 ,000 ,000; see V . 82, p . 
452 ). For con tract see V .  69, p . 1063. T h e extension from  City Hall 
M anhattan to B rooklyn  was built w ithout aid from  the c ity  excep t about 
$4 ,000,000 , and leased for 35 years w ith privilege o f renewal for 25 years. 
V . 86, p . 196; V . 75, p . 184, 1086, 1202. See V . 76. p . 101, 1234.

D IV ID E N D S .— July 1904, 2 % ; 1905, 8 ° A % ;  1906, 8 J * % : 1907 to  O ct 
1910, 9 %  yearly (Q -J ).

B O N D S A N D  N O T E S .— $55,000,000 m ort. b on d s, dated 1907, are 
purchasable at 105 and Int. b y  a yearly sinking fund o f $300,000, beginning 
N ov  1 191 0, and also sub ject to  call on any  Interest day  at the same price 
In am ounts not less than $1,000,000 . Th e proceeds to be used to  provide 
fo r  the $35,000,000 notes due 1910 and 1911, and future requirem ents. In 
July  1909 the $10,000 ,000 bonds reserved to  retire the notes due March 1910, 
w hich were called for paym ent on Sept. 1 1909, w ere sold . V . 8 9 ,p .4 1 ,  
103 The bonds are secured b y  all the real estate and pow er houses, lease
h old  Interest In the subw ay. M anhattan R y .,  stocks and bonds ow ned, 
advances to  other c o ’s and other property ; tota l cash cost, $54,095,419.

Th e $21,973 ,000 3-year 6 %  notes dated M ay 1 1908, are secured b y  
deposit o f $28,039,800 o f above  bonds. Into w hich they are convertib le  at 
the op tion  o f the holder to N ov . 1 1910 at the rate o f 99 In collateral notes 
fo r  $100 In bonds on  5 d a ys ’ notice . T h e deposited bonds m ay be w ith
draw n after N ov . 1 1910 on  paym ent In cash o f  at least 83 1-3%  o f  the face 
va lue . V . 86 , p . 1100, 1042, 981; V . 87, p . 1479, 1610; V . 90, p. 1170.

R E P O R T .— R ep ort for  year endfng June 30 1910, V . 91, p . 713. Results 
prior to  1908-09 are m ade up a ccord in g  to previous m ethod o f accou n tin g .

Y e a r  e n d .  J u n e  30—  1909-10. 1908-09. 1907-08. 1906-07.
Gross oner, reven u e____ $28,987,648 $26,524,394 $24,059,299 $22,363,802
O perating expenses____ $11,013,143 510.747 ,443 $10,722,694 $9,593,331
Taxes __ 1,750.422 1,799,807 1,586,466 1,377,965

In com e from  o p e r____ $16 ,224,083 $13 ,977,144 $11,750,139 $11,392,506
N on-op er. Incom e_______ 411,024 1,001,775 1,220,170 815,833

Gross Incom e-------
T ota l d edu ction s—
D ividends (9 % ) —

S u r p lu s ........ ...................$2 ,932,147 $1,439,823

$16 ,635,107 $14 ,978,919 $12,970,309 $12,208,339 
$10 ,552,960 $10,389,096 $9,269,650 $8,491,895

" I I  3 ,150,000 3 ,150,000 3,150,000 3 ,150,000

$550,659 $566,444
D IR E C T O R S .— A ugust B elm ont (C hairm an), A lfred S k ltt, A n drew  

Freedm an, Jam es Jourdan , John Pierce, G eo. W . Y ou n g , W m . A . R ead , 
Cornelius V anderb ilt, E dw ard J . Berw lnd, Edw in H aw ley, II . M . Fisher. 
Gerald L . H o y t, T h eo . P . Shonts, F . de C. Sullivan, N ew  Y ork : and Gardiner 
M . Lane, B oston . P res., T . P . Shonts; V .-P . ,  Frank H ed ley , D avid  W . 
R oss; S ec .. H . M. Fisher; T reas., John H . C am pbell. O ffice , 165 B w ay , 
N ew  Y o rk .— (V . 90. p. 499, 976, 1170; V . 91, p . 94, 271, 713, 870.)

IN T E R N A T IO N A L *  G R E A T  N ORTH ERN  R R •—  (»See M a p  M i s s o u r i  P a 
c i f i c . ) — L on gview , on T ex . & P a c.(n ear Shrevep ort, L a .) ,  southw esterly to 
H ouston  and G alveston , also to  L aredo, T e x ., on M ex. N ational R R .,  and 
Spring northerly to  F t . W orth ; total Ju ly  1909, 1,159 m iles, v iz .:

L i n e s  o w n e d —  M i l e s .
L on gview , T e x .,  to  L a red o------- 494
Palestine to  H ou ston , T e x ------------150
M lneola, C olum bia, & o------------------121
F ort W orth  to  Spring------------------- 261
N avasota to  M adlsonvllle--------------- 47

J o i n t  t r a c k a g e —  M i l e s .
G alveston H ouston  & H enderson

(Jointly w ith M. K . & T . ) ---------- 50
O ther lines___________________________ 26
H ou ston , Oak Law n &  M agnolia 

Park R y __________  _________  10
O R G A N IZ A T IO N .— Stock  authorized  Is $25,000,000; outstanding, $9 ,

755 .000 ; par, $100; controlled  In Interest o f Missouri P acific.
R E C E IV E R S H IP .— On F eb . 26 1908 T h o s .J . Freem an was app oin ted  r e 

ceiver. Th e M arch 1908 coupons on 2d  and 3d m tge. bonds were defaulted, 
a large am ount o f earlier coupons on 3d m tge. bonds also rem aining unpaid , 
as well as a large am ount o f unsecured floating d ebt.

Foreclosure sale under 2nd M. has been ad journed  to M ay 16 1911, on  
a ccou n t o f Texas legislation g iv in g a preference to  unsecured d ebt. V . 9 1 , 
p. 463, 589, 655, 8 7 1 ,9 4 5 . R eceiver 's  c t fs ., $340,000 6s ($240,000 since re
tired ). were auth . to  pay  Int. due M ay 1 1908 on  1st M. bonds. V . 87, 
p . 812. R ece iver ’s ctfs . outstanding March 31 1910, $100,000. Ju d g 
m ents, $4 ,929,098, entered M ay 14 1908. V . 86 , p . 1285.

2nd M .  B o n d h o l d e r s ’ P r o t e c t i v e  C o m m it t e e .— A com m ittee consisting of 
W . Emlen R ooseve lt , Edgar L . M arston and H . K . P om roy  o f New Y ork  
and John W . H am er o f  Philadelphia (Farm ers’ Loan & T r. C o., d ep osita ry ), 
early In 1908 requested deposits o f 2d m tge. bond s. In  1908 m ost o f the 
$10 391,000 2d m tge. bonds had been deposited . V . 86 , p . 1042, 1343,1425.

3d M .  B o n d h o l d e r s ’ C o m m it t e e .— A com m ittee  (A lv in  W . K rech , Chair
m an , E qult. T r. C o ., N . Y . ,  depositary) In M ay 1910 requested deposits. 
V . 90. p. 1170.

B O N D S .— Th e 2d m tg e . In t., scaled to  5 % , u pon  defau lt reverted to  6 %  
as form erly . V . 73 , p . 445. June 30 1909, car trusts, $838,983.

E A R N IN G S .— 2 m o s ., /1 9 1 0 .................Gross, $1,407,334 ; net, $288,990
Ju ly  1 to  A u g. 31. \ 1909_________G ross. 1.190,983; net. 122,954

F or fiscal year 1909-10, as reported to  I . C. Com m ission, gross, $8,566,865; 
net. $1,517,078 against $1,499,793 In 1908-09.

Y ea rs— G ross . N e t .  O ther I n c .  C h g es .,  & c . B a la n ce .
1908-09 _____$8,097,939 $1,499,794 $46,521 $2,712,583 d e f .$1,166,268
1907-08 _____  6,922,268 363,560 66,444 *2,890,468 def.2 ,460 ,464
1906-07 _____  8 ,826,957 1,950,008 4,530 1,780,811 173,727

* Includes Joint facilities. $67,513, and hire o f  equ ip m en t,ba lan ce . $240 ,
130, and $272,402 fo r  a d d ’ns and betterm en ts.— (V . 91 , p . 871 , 945.)

IN TER O C EA N IC R Y . OF M E X IC O , L T D .— Sec page 165.
IO W A  C E N T R A L  R Y .— (S ee  M a p . ) —  O perates Peoria , 111., w est to  Oska- 

loosa , la .,  thence northerly  to  A lbert Lea, M inn., form ing a through lino 
v ia  M inn. & St. L . R R .,  from  Peoria , 111., to  S t. P aul, M in n ., 558 m iles, v iz .: 

O w n s— M ile s .]  L ea ses— {stock  o w n ed .) M ile s .
Iow a  J e t ., 111., to  M anly Jet. I la . C. & W .,  B elm ond to  A lg o n a . 37

I o w a ____________________________363 [T r a c k , Iow a Jet. to  P eor ia_______  3
Branches to  B elm ond, & c________ 127 M anly J e t., L a ., to  A lbert Lea ,

I M inn, (ow ned J oin tly )__________28
H IS T O R Y .— R eorgan ization  (b y  plan In V . 44, p . 653) o f the Central 

Iow a , sold In foreclosure In 1887-88. In  1900 M inneapolis & S t. Lou is Inter
ests obtained  con trol through purchase o f  com m on  stock  V . 70, p . 1249.

S T O C K .— C ora., au th ., $11,000,000; Issued, $8,524,683 . P re f., a u th or ., 
$7 ,400,000; Issued, $5,674,771 . The pref. Is entitled to  5% (n o n -cu m .). 
then com . to  5, then both  share pro rata . V . 62, p . 548. Par $100. 

D IV ID E N D S .— On pref. In 1892, 1 % ; 1899, 3; 1900, 1 H , n one since. 
B O N D S .— Th e refu nding 4s of 1901 are secured b y  a m ortgage on the en 

tire property  now  ow ned or hereafter acqu ired , su b ject to  the $7 ,650,000 
first 5s, for  w hich an equal am ount is reserved. T h e balance Is Issuable 
for future extensions at n ot exceeding $25,000 per m ile. Im provem ents and 
equ ipm en t. V . 73, p . 899. In  July 1910 $5,720,000 w ere sold and listed: 
$996,000 add itional In treasury. V . 86, p . 229, 1589; V . 87, p . 1420; 
V . 88. p. 564; V . 89 . p . 163. In  1909 sold $320,000 5%  equ ipm ent trusts; 
V . 88, p. 1437; V . 89, p. 1341; In 1910, $154,000; V . 91, p . 518.

E A R N IN G S .— 12 m os., /1 9 0 9 -1 0 ............ G ross, $3 ,361,282 ; net, $669,415
Ju ly  1 to June 30. (1908-09............ Gross, 3 ,015,647; net, 454,871

A N N U A L  R E P O R T .— R ep ort  for  1908-09 was In V . 89, p . 1341. C om 
parisons are Inaccurate, ow in g  to changes In accou n tin g  in tw o later years. 
S oft-coa l tonnage In year 1908-09 was 1 ,105,523 (47%  o f tota l tonnage.)

Y e a r  en d in g  J u n e  30—  1909. 1908. 1907. 1906.
Gross earnings.................  $3,015,647 $3,002,475 $3,132,048 $2,058,587
N et earns, (over ta x es ). 
T o t .n e t  rec ’ tsflncl.rents) 
Interest, rentals, & o___

454,871
568,522
796,042

80 1,121 
970,917 
746,973

981,840
1,201,467

755.872

774,849
992,536
755.094

Balance, surp lus___def. $227,521 sur.$223,944 sur.$445,595 sur.$237.442
—  (V . 89, p . 163, 1341; V . 91, p . 518, 790, 1095.)

G U A Y A Q U I L  & QUITO R Y .— (3 4$ -ft . gau g e .)— Owns from  G uayaquil 
to  Q uito, E cuador, abou t 286 miles, w ith tw o branches, com pleted  June 
1908. V . 81. p . 556; V . 83, p. 1170.

Stock  authorized , p re f., 7 %  cu m ., $5 ,250,000; com m on , $7,033,000 ; par, 
$100. O f the com m on  $3,445,700 is Class A , $3,586,300 Class B and $1,000 
special votin g  stock  held b y  the council o f foreign bondholders, who m ay 
app oin t three d irectors. Class C m ay be redeem ed at par at any  tim e a fter 
all bonds now  or  hereafter guaranteed b y  E cuador shall have been paid In 
fu ll. V . 89, p . 1483. The 5s (form erly  6s) o f  1899 are gu ar., nrin. and Int., 
b y  the G ov ’ t o f  E cuador, secured by  a lien, sub ject to  that o f the prior Hen 
bond s, on  all the custom s duties, the G ov t, receiv ing 49%  o f com . stock .

Late In 1908 an agreem ent was made for  the surrender o f the four coupons 
o f the general series bonds from  July 1907 to  Jan. 1909 In exchange for 
$90 o f G ov ’ t "S a lt ’ ’ bonds bearing 4 %  Int and 4 %  sinking fu n d , to  be used 
to  draw  the bonds for  paym ent at par; also fo r  the Issue o f $2,486,000 of 
6 %  prior lien bonds having a preferential m ortgage on  the road a n d  custom s 
revenues redeem able b y  a sinking fund o f 2 H %  at par ° r as a w hole at 105, 
the Interest on the general series Donds being reduced from  6 to  5 % . After 
the paym ent o f  the prior lien bonds the G overnm ent Is to  contin ue to  pay 
5%  and 1%  sinking fund. The holders o f the general series bonds received 
$100 per $1,000 bon d  In non -Int.-bcaring certfs. V . 87, p . 1478; V .88 , p . 564.

Pres.. Archer H arm an; V .-P .,  T . H . Pow ers Farr, New Y ork : Sec. and 
T reas., John J . G lnnane. N . Y . o ffice , 33 W all S t.— (V . 90, p . 1170.)

J A C K S O N V IL L E  T E R iM INAL R Y .— Owns union freight and passenger 
depots and term inal properties a t Jacksonville , F la .. Including 23 miles of 
track used b y  A tl. Coast Line R R .,  Seaboard Air Line, F lorida East Coast 
R y .,  Southern R y . and Georgia Sou. &  F lorida R y .,  the five com panies 
first nam ed guaranteeing b y  endorsem ent the prln. *  Int. of above  bonds 
and ow ning entire stock . The five cos. each guar, one-fifth  o f th>* Int. under 
rentals and m eet expenses on wheelage basis.— (V . 71, p . 135.)

JA MESTOW N F R A N K L I N  & C L E A R F I E L D  R R .— Owns from  Jam es
tow n , P a ., on the Lake Shore & M ich. S o ., to  B rookv lllc , P a ., 99 miles; 
branches, 25 m .; trackage to  Clearfield, P a ., 54 m .; tota l, 178 m iles.

Controlled by  Lake Shore & M ichigan Southern . A  consolidation  In 1909.
V  88 , p . 506, 1002. Leased to the Lake Shore & M ich. Sou . from  April 1 
1909 for  the term  o f the corporate existence and renew als, rental coverin g 
Interest on  bonds and 5%  yearly on $3,000,000 stock  (all ow ned b y  Lake 
Shore), payable quarterly (Q .-J .) O f the 4s o f 1909, $11,000,000 guaran
teed b y  the Lake Shore w ere Issued to  retire outstanding debts and bonds 
and rem aining $14,000 ,000 reserved for  extensions and Im provem ents. 
V . 90, p. 167, 697 .— (V . 90, p . 167, 697, 1554.)

JE FFE RSO N R R .— Owns L anesboro, P a ., to  C arbondalo, P a . .37 m iles, 
doub le track; branch. W est H aw ley, P a ., to  H oncsdale, P a ., 8 m iles. Leased 
In perpetu ity  to  the Erie R R . C o. for  $140,000 per annum  for main line 
and $14,940 for branch. U sed b y  D elaware & H udson to  reach Carbon dale. 
S tock , $2 ,095,450; all ow ned b y  Erie R R .— (V . 87, p . 1479.)

JONESBORO L A K E  C I T Y  & EASTE RN R R .— Owns Jonesboro to  B ar
field. A rk ., 67 miles: O sceola Jet. to  O sceola, A rk ., 20 m iles. S tock , 
$600,000. B onds ($ 1 ,000,000 authorized Issue), Bank of C om m erce & 
Trust C o .. M em phis. T en n ., trustee For year ending June 30 1909 gross, 
$151,976; net, $30,931: charges, $30,942; dlvl. ends, $5,850; b a l., d e f ..  
$5,862. P res., E . F . B row n. O ffice, Jonesboro, A rk .— (V . 81 , p . 1665.)

JO P LIN  UNION DEPO T CO .— H as under construction  on 26 acres ow ned 
at Joplin , M o., a union freight and passenger station and term inals, to  be 
used b y  the A tch . T o p . & S. Fe, K ansas C ity  S ou ., M o. K ans. & Texas 
and M o. & N or. Arkansas, w hich  Jointly ow n the $40,000 stock  and Jointly 
and severally guarantee the bond s, prln. and Int. O f the bonds ($750,000 
a u th .), $500,000 sold ; Ph iladelphia Trust, Safe D eposit & Insurance C o ., 
trustee. T ota l stock  authorized , $500,000.— (V . 90, p . 502, 627.)

K A N A W H A  & M ICH IG AN  R Y .— (See Map T o led o  O'11?  Central.) —  
Owns Corning. O ., to  G aulcy on the Ches. & O hio, 177 m iles, less 18 m iles. 
P om eroy  to G alllpolls, and 1 m ile, A thens to  A rm ltage, where H ock ing 
V a i. R y . tracks are used. A lso ow ns branch o f 11 miles leased to  Toledo 
& O hio Central and Col. Sandusky & H ock in g  R y . com panies.

H IS T O R Y . & c.— R eorg. In April 1890 o f K . & O R y .fo re c lo ssd  (See 
V . 50, p. 451, 483.) In 1890 a m ajority  o f  stock  ($4,600,000) was acquired 
by  T ol. & O hio C ent., w hich guaranteed the bonds, prln. and Int., but In 
M ch. 1910 was sold to  Chesapeake & O hio and Lake Shore & M ich. Southern 
Jointly, $3 ,454,200 o f  the $4,400,000 m inority stock  having to  JuneSOlO lO  
agreed to accept $72 per share, less 1 V i%, com m ission . Th e same Interests 
In O ct 1910 acquired an additional block,|salcl to am ount to abou t $300,000.
V 90 p 771 849, 977, 1425; V . 91, p . 276, 1095. (Sec V . 52, p. 165, 351.)

Capital stock  $10 ,000 ,000, $1,000,000 In treasury July  1909.
L A T E S T  E A R N IN G S .—  (1909-10------Gross, $2 ,082,898; net, $577,015

9 m os ., Ju ly  1 t o  March 31.11908-09------G ross. 1 ,634,264; net. 284,155
Surplus over charges, 9 m onths, $47 1 ,4 4 1 ,a ga ln st$ 1 5 6 ,2 6 6 su r .In 1908-9.
R E P O R T .— R ep ort  fo r  year 1908-9 was In V . 89, p . 718 , show in g, 

gross $'>,127,637; net. $315,822; oth . Inc., $100,011; Interest, taxes. & o.. 
$281,316; betterm ents, $118,468; ba l., sur., $16,048. New d irectors 
M ch. 1910, V . 90, p. 849. President, F . B . S heldon .— (V . 91, p. 1095.)

K A N A W H A  & W E S T  V IR G IN IA  R R .— T o  extend  from  Charleston. W . 
V a ., to  Belva on the G auley R iver, 55 m iles, o f  w hich 39 miles com p leted , 
balance under con stru ction . Controlled b y  sam e Interests as Blue Creek 
Coal & Land C o ., ow nin g 44,000 acres o f coal and tim ber land In K anaw ha 
C ou nty. S tock  authorized , $5,000,000 ; par o f  shares, $100. O f the $ 5 ,
000 ,000 authorized 1st 5s, (Scranton  Trust C o ., trustee), $ 1,000,000 have 
been Issued, the rem ainder being lim ited to  $25,000 per m ile, " h e  first 
$1,000,000 o f the Issue are guaranteed, prln . and  In t., b y  the Blue Creek 
Coal &  Land Co. and are su b ject to  call at 105 and Interest. V . 83, P ; 1524: 
V . 84. p. 339. P res.. Edw ard S. Jones; V .-P . ,  W . A . M acCorkle; T rea s ., 
T hos. E . Jones; S ec .. W m . D . B oy er.— (V . 84 . p . 339 .)

K A N S A S  C IT Y  CLINTON & S P R IN G F I E L D  RY.— O wns from  O lathe, 
K a n .,to  Ash G ro v e ,M o ., 154 miles; H aym ore Jet. to  P leasant H ill, M o ., 
8 m .; tota l, 162 m iles. S tock , $1,775,400 . B onds w ere guar, b y  the K an . 
C ity F t. S cott &  M em . R R . (old  c o . ) . Cal. year 1900, gross, $342,659; net.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

Jefferson — 1st & 2d Ms ex t In '87  & ’80 (H ’ dale Br) . . c  
1st M Carb to  S dep g e x t  1908 red 105 gu p & l.F P .c*  

Jon esboro  Lake C ity & Eastern— 1st M S I ,000 ,000 au 
Joplin Union Sta— 1st M gu j ’t ly  red 105 a ft 5 y rs .c*  
Junction (Philadelphia )— See P en nsylvan ia  R R  
K anaw ha & Coal River— Joint M $750,000 gold  a t —  
K anaw ha & M ich— 1st M $15,000 p m g gu p & l .C e .c *  

Second m tge $2,500,000 auth gold  red p a r— S x c *
E quipm ent t ru s ts _____________________________________
E quipm en t bonds due $23,000 sem i-ann ually_______

do do due oart sem i-ann ually-----------------
do  d o  ____________________________________

K anaw ha & W est V a— First M $5,000,000 g t e x t . - . c
Car trusts due $32,000 Dec y ea r ly -------------------- - - B a

K ansas C ity Belt— See K an City R'ermlnal R y .
K ansas City  Clinton & Spring— 1st M g gu ar-----N B.c
K ansas City  Fort Scott & M em phis R y —-  .

R e f M $60,000,000 gold  guar p &  1 e n d .-A le .x c  &r 
K C  F t S & G 1st M Id g r s  f dr ’ n 110 (ex t In 1 9 0 8 )-C
Kansas & Missouri R R  first m ortgage-------- - - - - - ® ,
Kansas C ity  F t S cott & M em phis R R  con s M . NB.c 
Current R iver R R  1st M $20,000 p m guar NB 
K a n sC y  & M R y  & Bdge 1st M g s  f d raw n at 1 1 0 -C ■ 
K a n sC y  Mem <5c Blrm  gen M $4,500,000 cu r__O B .c

Incom e non cu m u la tive ---------------------------- . - -O B .c
d o  stam ped fixed Interest redeem able text 

Blrm  B elt 1st M gold  red 102)4 guar p &  1 e n d ..O B  
E quip m en t notes Series A due $65,000 s e m l-a n n .. . .  

do Ser B $85,000 due s-a (V  81, p 1044). . . B a  
K ansas C ity  Alexico & Orient— ls t  M gold (see te x t ).  
K ansas C ity  Outer Belt & E le c t r ic - .l s t  M $3 ,000 ,000g 
K ansas C ity Southern— Pref stk 4 %  n-c $21 ,000 ,000. 

First m ortgage gold  $ 3 0 ,000 ,00 0 . —  - - - - - M e . c  &r 
R ef and lm p ’ t M  $21 ,000,000 gold  red 105 xc * &r N
E quipm en t notes gold  red par due $72,000 s -a -------N

do^  d o  gold  ser B red par $30,000 s -a -------
b Includes $287,000 held alive In sinking funds. 
aA lso  covers m a jority  o f  s tock  o f  K ansas C ity Mem

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d in g

R a te
%

W h e n
P a y a b l e

8 1867 $1,000 $300,000 4 H  & 6 J & J
37 1889 1,000 2,800,000 5 g A & O
87 1905 1,000 500,000 5 g M & s

1910 1,000 500,000 4 )4  g M & N

15 1004 1,000 750,000 5 g M & S
164 1890 1,000 2,469,000 4 g A & 0

1907 1,000 2,500,000 5 g J & J
1902 550,000 5 M & N
1906 1,000 276,000 5 F & A  15
1906 159,900 5 J & J
1909 160,000 5 M & N

35 1905 1,000 1,000,000 5 g J & J
- - - 1906 1,000 64,000 5 J <5s D

162 1885 1,000 3,102,000 5 g A & O

a 9 1 1 1901 1,000 &c 22,881,000 4 g A & O
160 1879 100 <Scc 2,055.300 5 (7) .) & D

26 1882 1,000 390,000 5 F & A
715 1888 1,000 13,736,000 6 M & N

82 1887 1,000 1,606,000 5 A & O
3 1889 1 ,000 b3 ,000,000 5 g A & O

285 1894 500 &c 3.323,390 4 M & s
285 1894 500 &c 369,780 5 s pt
285 1894 500 &c 5 ,953.00 ' 5 M s

21 1902 1,000 1,000,000 4 g A & 0
1905 58 5,000 4)4  g J & J
1905 1.000 851.000 4 4  g F & A
1901 1,000 Fee text •1 g F & A

8 1903 1,000 2,000,000 4 g A & O
100 21.000,000 4 In 1910 0 — J

1900 1,000 &c 30,000,000 3 g A & O
1909 1,000 &e 10,000,000 5 g .) * J
1905 i ,000 720,000 4)4 g M & N
1906 360,000 4 )4  g J & D

phis & Blrml ngham , 2 85 m iles, an d provld es for retl

L a s t  D iv id e n d  
a n d  M a t u r i t y

July  ’27-Jan ’29 
Apr 1 1019 
Sept 1 1925 
M ay 1 1940

S ep t 't  1924 
A pr 119 90  
July 1 1927 
M ay 1 1912 
Feb 15 ’ l l - ’ 
Ju ly '09 -Ju ly  
M ay 1 1 9 1 7  
July 1 1955 
T o D ec 1911

O ct 1 1925

O ct 119 36  
June 1 1011 
A u g 1 1922 
May 1 1928 
O ct 1 1927 
O ct 1 1929 
Mch 1 1934 
Mcll 1 1934 
Mch 1 1934 
O ct 1 1922 
T o  Jan 1 1915 
Feb T l-A u g  ’ 15 
Feb 1 1951 
Apr 1 1953 
O ct 15 1910 1 % 
Apr 1 1950 
April l 1050 
May ’ 11-N ov ’ 15 
Dec ’ 10 June ’ 10

rem ent o f  Its bo

P la c e s  W h e r e  I n t e r e s t  a n d '  
D i v i d e n d s  a r e  P a y a b l e

F idelity  T rust C o, Phlla 
Erie R R , N ew  Y ork
U S M tge & T r C o, N Y  
Ph il T r, S D ep & Ins Co

B ankers T rust C o , N Y  
Central T ru st C o, N Y  
J P M organ &  C o ., N Y  
H ock  Val R y ,  Colum , O 
Sup Sav & T r  C o, Cleve 
J H H o y t , Cleveland 
N orthern N at B k , T o led o  
S cranton  (Pa) T rust Co 
R  K leybo lte  & C o , N Y

O ld C olony T ru st, B oston

M ercantile T rust C o , N Y  
Old C olony T ru st , B oston  

do do
Merc T ru st, N Y ; &  B ost 
Old C olony T ru st, B oston , 
M erc T r  C o , N Y ; &  B ost 

do do
do  do
d o  do
d o  do

Blair &  C o , New Y ork  
do do

A m er E x ch  N at B k , N Y  
do Ro

Checks m ailed 
New Y ork  T ru st C o, N Y 

d > d o
Blair &  C o , N ew  Y ork  

d o  do

nds.

S88 477 Y ear ending 1907-08, gross, $333,105; net, $76,934; charges, 
$190,887; bal.t d e f ., $113,953.— (V . 73, p. 723.)

K A N S A S  C IT Y  FORT SCO TT & M E M PH IS R Y . — (S e e  M a p s  R o c k  I s la n d
C o . ) __O perates K ansa C ity . M . , t o  M em phis, T e n n .,a n d  branches. 914 m .,
Also has a con trollin g  Interest In stock  of the K . C. M em . &  B lrm . R R .,  
ow nin g line from  M em phis, T en n ., to  B irm ingham , A la ., w ith branch, 285 
m iles, and o f K ansas C ity & M emphis R y . & Bridge C o ., ow ning bridge 
across Mississippi R iver a t M em phis, 3 m iles. T o ta l, 1,201 m iles.

O R G A N IZ A T IO N .— Incorporated  on June 14 1901 and Is vested  w ith 
the prop erty  o f the form er Kansas C ity F t. S cott &  M emphis R a i l r o a d ;  also 
controls other m ileage. V . 72, p . 1237. See V . 72, p . 438, 532, 675, 988. 
T h e St. L . &  San Fran . R R . ow ns the entire stock  and leases the road , guar
anteeing the bonds of 1901, prln . and In t., and 4 %  on pref. s tock  trust certs.

S T O C K .— C om m on authorized, $45,000,000; outstanding, $15 ,000 ,000, 
all ow ned b y  St. Louis & San Francisco R R . Th e p re f.s to ck  ($15,000,000 
authorized, of w hich $13,510,000 Is outstanding, par $100) Is deposited  In 
escrow , and against It are Issued trust certlllcatcs o f the St. L . & San F. R R .,  
the latter having the op tion  to  retire the certificates at an y  tim e at par, 
and ob ligating  Itself to  pay o ff the w hole Issue In 20 years from  date (O ct. 
1901), and m eanw hile to  pay  quar. 1 %  thereon. See V . 72. p. 1238.

B O N D S .— T h e refunding bonds o f 1901 (lim ited to  $60,000,000) are 
secured b y  all p roperty  now  ow n ed , or hereafter acqu ired  with the p ro 
ceeds o f the refunding Issue. O f the b on d s, $22,881,000 were oustanding 
Ju ly  1910, $29,012 ,270 were reserved for  exchange against the face am ount 
o f underlying bond s, and the rem aining $8,106,730 , as well as an y  bonds 
n ot used or required fo r  refunding purposes, w ill be reserved for  issue for 
add itional lines and extensions, at n ot exceeding $22,500 per m ile thereof. 
As to  guaranty , see "o rg a n iza tion ,”  a b ov e . V . 75, p . 853. See V . 87, 
p . 414: V . 91, p . 38, 154. „

In 1910 the K . C . F t . S cott &  M em . R y .h a d  guaranteed the ln t. on  all 
ex cep t $369,280 of the $6,322,780 K . C. Mem. & Blrm . Incom e b on d s, be
ginn ing March 1, the bonds so guaranteed being stam ped with a provision  
m aking them  su b ject to  call a t any  tim e w ithin 10 years from  S ept. 1 1902 
at 95 and Interest. V . 74, p . 477, 577. . . . . . .

B i r m i n g h a m  B e l t  bonds are guaranteed , principal and Interest, Jointly b y  
Kansas C ity  M em phis &  B lrm . and St. L . & San Fran . V .7 5 .  p . 1147.—  
(V  87? p . 414; V .8 8 .  p . 1061; V . 89, p . 163, 1101; V . 91, p . 38, 154.)

(THE) KANSAS CITY A1EXICO & ORIENT RY.— ( S e e  M a p . ) — M i l e a g e .
__The road  w hen com pleted  will exten d  from  Kansas C ity, M o., to  T op o lo -
b a m p o, M ex ., 1,659 m iles, w ith  a cu t-o ll from  San A ngelo, T e x .,  to  Del R io , 
M ex ., 160 m iles, con n ectin g  there, as w ell as a t Chihuahua, M ex ., w ith  
M exican  lines for  M exico C ity .

M i l e a g e  C o m p le t e d  a n d  i n  O p e r a t i o n — A l l  S ta n d a r d - G a u g e  S t e e l  R a i l s .
T r a c k a g e -  

Chlhuahua & P a c. R R . C o .—  
Chihuahua to  M lnaca, M ex . 125.00

W lch lta i K a n ., to  San A n 
gelo, T e x ____________________ 509.94

Chihuahua to  F alom ir, M e x . .  87.73
M lnaca to  Sanchez, M ex ico___75.48
T op o lob a m p o  to H orn lllos,M ex.74.76

T ota l m ileage (rail, 70 and 80 lbs. In M exico , 70 &  75 lbs. In U . S .) .872 .91  
Contracts have been let for  grading on  main line south o f  San A n gelo.and  

on branch from  San A ngelo to  Del R io , on  the R io  G rande R iver, 160 m iles. 
W ork  has begun and will be pushed as fast as possible. T ota l sidings 
(A pril 1910), 81.72 m iles.

R ep orts  o f  experts, prospectuses, & c., V . 90, p . 105, 110; V . 86, p . 668; 
V . 83, p. 95, 1411; V . 75, p. 1253.

Th e Kansas C ity Outer Belt &  E lectric R R . (see that co . below ) w ill, 
when com pleted , a llord  term inal facilities and an entrance Into Kansas C ity. 
V , 76, p . 331; V . 80, p. 871.

H IS T O R Y .— In corp . under laws o f  Kansas A pril 30 1900 and operates 
In M exico under the K ansas charter, legalized by  the M exican G ov ’ t . The 
first rails w ere laid In 1902. F rom  Kansas C ity to  L on e W o lf, O k la ., is 
being built under con tract by  U nion  C onstruction  C o. (o f D ela .) and from  
L on e W o lf, O k la ., to  T op o lob a m p o , M ex ., b y  International Construction 
C o. o f  D ela. (charter legalized In M ex ico ). _

S t e a m s h ip  C o n t r a c t .— A  con tract w ith the H am burg-A m crlcan  S b . Co. 
p rovides for  T ran s-P acific  service upon com pletion  o f  road  to T op o loba m p o.

E q u i p m e n t  J u n e  30 1909.— L ocom otiv es, 67; cars, passenger service. 38; 
freight, 1,928; service, 77. O f this e q u ip ., 49 locom otives  and 1,933 cars 
are held under car trusts.
Pi S T O C K .— A u th orized , $20,000 per m ile each in com m on  and 4 %  non- 
cu m . pref. stock ; outstanding, June 30 1909, p re f., $12 ,500 ,000; c o m ., $10,
718 125 Par va lue , $100. In  June 1909 Increase to $37,500,000 each o f  
com m on  and pref. stock  was authorized . S tock  Is held In a votin g  trust 
until Jan . 1 1917, the votin g  trustees being: A . E . Stllw ell, W . W  S yl
vester, W . A . R u le, W . S. W ood s , K ansas C ity, M o.; R o b t . II . Law , 
C hicago, 111.; D ouglas J. N eam e, H arold  D . A rbu th n ot, Lewis R endell, 
B a ron iB oxa ll and II. J . C hlnncry, L on d on , E n g. V . 83, p . 1411. Trans
fer o ffice , U . S. & M exican Trust C o.: R eg istrar, Com m erce T rust C o.,
both  at Kansas C ity, Mo ,  .   ̂ , ,  _______ , ,

B O N D S .— The funded debt consists o f  1st M. 4 %  50-year $1,000 gold 
cou pon  bonds due F eb . 1 1951, as show n In table a b ov e . T rustee, U . S. & 
M ex. T r . C o., Kansas C ity, M o. A u th . issue Is $22,500 per mile o f single 
m ain track , $15,000 per m ile o f  yard and term inal track and $12,000 per mile 
o f  dou b le  track; also $2,500,000 for extra  w ork in the Sierra Madre M oun
tains, $5 ,000,000 for term inal facilities at K ansas C ity or T op o loba m p o 
or  both , and $10,000,000 for future requirem ents and additional rolling 
s tock , at not over $1,000,000 yearly , beginning F eb . 1 1906.

O f the $16 ,484,000 bonds Issued June 30 1909, $3,500,000 were sold, 
$4,338,000 w ere In the treasury and the balance ow ned b y  the aforesaid 
con stru ction  com panies. In June 1910 $5,000,000 bonds were sold to  a 
syndicate o f  English brokers and offered w ith  an op tion  b y  the purchaser of 
three-tenths In am ount o f  pref. stock  a t $40 per share and o f com . stock  at 
$25 per share. U nder agreem ent In force  until A ug. 1912, the com pan y pays 
Interest only on the bonds sold . V . 78, p . 102; V . 81, p. 1411; V . 87, p . 37, 
508; V . 91, p. 38, 94, 1025.

There are also (1) $200,000 6 %  5-year notes due A u g . 15 1913. but sub
je c t  to  call a fter three years, secured per £100 note b y  $1,000 In 1st M. 
b on d s, the notes being con vertib le  Into the deposited  bonds taken at 80;

and (2) car trust notes Issued under agreem ent o f 1902 (.St. Louis Union, 
Trust C o., trustee), total Issue, $2,000,000 ; and (3) lo com otive  trust notes, 
original Issue $1,000,000 , m ade In 1905.

O F F IC E R S .— President. Arthur E .Stllw ell, N .Y .;  Vice-Presidents: Edward 
D ickinson (G en. M an .), Kansas C ity, M o.; J . T . O dell, N . Y . ;  Enrique C. 
Creel, Chihuahua, M ex.: John F . W allace, N . Y .;  J . S . B raithw altc, L on
don , E n g.; Sec. and A u d ., Neal S. D oran, and T rees ., E . E . H olm es, K an
sas C ity, M o .; A sst. S ec., J . Crosland T a y lor , L on d on . _ t

D i r e c t o r s .— Pres. Stllw ell and V ice-Presidents D ickinson , Odell and 
W allace- A . N . Beldlng, R ock v ille . C onn.; P . W . G oebel. K ansas C ity, 
K an .; D. W . M ulvanc, T op ek a , K a n .; A. M onroe, Law rence, K an .; John
F. A lden, R och ester , N . Y . ;  Chas. R . H untley , B u lfalo , N . Y .; H . S. Man
ning, W . D . Baldw in, New Y ork ; T h os. M . Evan3, M cK eesport P a ., 
Ferdinand W . R oeb lln g , T renton , N . ,T.; W in . H . M cCord, H . D . L stabrook , 
N . Y .;  Chas. F . A yer, B oston ; H . A. B ishop, B ridgeport, C onn.; E . D . Stairs. 
D etroit; Ing. Isodoro  Diaz L om ba rd o, Sr. L ie Manuel Calero. Col. S . Garcl; 
Cuellar, M exico C it y  G eo. H . R oss, C hicago; Philip H . M cM illan, D etroit. 
Gen. o ffice , K an. C ity, M o. N . Y . o ffice . Singer B ldg .— (V . 91, p . 102.).)

K A N SA S C IT Y  O U TER BE LT & E LEC TRIC R R .— In corporated  July  18 
1902 in K ansas to  construct a belt line connectin g the lines o f  the K an. City 
M ex. & O r. R y . w est o f  Kansas C ity, K a n ., w ith all the other lines entering 
Kansas C ity, K an ., and Kansas C ity, M o., main line (double track) being 
abou t 8 miles In length. G auge, standard . The K . C. M. & O R y . will 
lease the property  on  com pletion  at rental o f  $50,000 per annum  for the 
first 10 years. Increasing $10,000 for  each 10-ycar period until the m axi
m um  o f $100,000 is reached. T h e road will be operated by  its ow n organ
ization . V . 75, p . 184; V . 76, p . 331; V . 80. p. 871.

ST O C K  A N D  B O N D S .— S tock  auth . and Issued, $2,500,000 com . and. 
$2,500,000 4 %  non-cum . pref.; par $100. S tock  will be held in voting- 
trust until full d iv idend shall have been paid on the pref. stock  for 5 con 
secutive years. B on ds, auth . Issue, $3,000,000 (see table a b ov e ); outstand
ing, $2,000,000 . U . S. & M ex. T rust C o ., Kansas C ity, M o..trustee 

O F F IC E R S .— P res., A . E . Stllw ell, N Y . ;  V lce-Pres. and Alan. E  
D ickinson ; Sec and T reas., E . E . H olm es; Chief Engineer, W . W . C olpltts 
Kansas C ity , M o. O ffice . Kansas C ity, K an .— (V . 80, p . 871, 2390.)

K A N SA S C IT Y  SO U TH ERN  R Y ,— (See M a p . ) — O perates a line ex ten d 
ing from  Kansas C ity, M o ., to  Port Arthur, T e x ., thence b y  Its ship canal. 
7 m iles, to  deep w ater on the G ulf o f  M exico , w ith  branches and extensive 
terminals used b y  various roads entering Kansas C ity.

L i n e s  O w n e d —  M i l e s . ]  L in e s  O w n e d .  M i l e s .
Kansas C ity . M o ., to  Belt June. 1 2 1 Branches to  F ort Sm ith , De 
Grand V iew , M o., to  P ort A rth u r, Q u in cy , L a ., e t c . - . . . . . . - - - -  51

T e x __________________________ ___7 6 5 1T r a c k a g e — T o  Grand V iew , M o . .  11
T ota l . . . . . . . . . . . . ______- ___________- ____. . . . . . . ----- -------------- 839

A lso ow ns c it lr e  $650,000 each o f s tock  and bon d s of Arkansas W estern 
R y .,  W aldron  to H eavener, A rk ., 32 m iles, operated  separately : also c o n 
trols K . C. Shreve. &  G ulf Term inal C o. V . 83, p . 38, 492.

O R G A N IZ A T IO N .— A reorganization o f  K an C .P itts . & G ulf R R .,  fore
closed In 1900 per plan V . 69, p . 1012. 1062. V . 73. p . 1356: V . 74. p .9 4 .

Th e votin g  trust having expired April 1 1905, a new m anagem ent was 
elected In M ay 1905. V . 80. p. 1971; V . 81. p. 559; V . 8 4 , p . 1366. In. 
1909 contracts were m ade for  Interchange o f  freight w ith the H arrlm an lines. 
V . 88, p. 375. C om m on s tock , $30 ,000 ,000; par, $100.

S E C U R IT IE S .— Th e stockholders on  Juno 28 1909 authorized an Issue 
o f  $21 ,000,000 "re fu n d in g  and Im provem en t”  bon d s dated  Ju ly  1 1909, 
bearing not over 5 %  Interest, o f w hich $10 ,000,000 underw ritten b y  a syn 
d icate, have been sold to  provide for the $5 ,100,000 5%  notes called for 
paym ent on  July  1 1909 and various lm p ts., and the rem ainder Is reserved' 
for future use. V 88, p . 1128, 1253, 1437; V. 89, p. 104; V . 90, p. 167.

D IV ID E N D S .— First d lv . on  pref. s tock , 4 % ,  paid Ju ly  1 1907 ou t of 
earns, for 1906-07; O ct ., 1 % ; 1908 to 1910, 4 %  (Q .-J .) .

L A T E S T  E A R N IN G S .— (1 9 1 0 .............G ross, $1,500,747 ; net, $620,128
2 m os., July 1 to  A u g . 31 .11009_______Gross, 1,422,608; n et, 446,685.lllV/o • f O Ulj 1 t U XX A * ( XOV/V----- -  v* x ww / f w ni'O

R E P O R T  fo r  1909-10 at length was In V . 91, p . 940, 963
1909-10. 1908-09. 1907-08.

T ota l gross receipts .....................................  5 W 5 7 ,918
O neratlne cxncnsos - __ G,208,58.) o,3o0,0t)0 *>,760,259'
N ?t eandngs .......................I I  3 326.067 3 ,421,900 2,007,650
T ota l net in com e.................... I I I . : _____ 3 ,420,520 3,519,722 3,132,268
Taxes -----------I I I I ...................  343,773 322,279 283,138
Interest on  bonds, & c--------------------------- ^’ 2o o ’ i2 2  1.225,053
M isce lla n eou s_____________________ - — 318,864 99,187 10,805
D ividend on  preferred stock  ( 4 % ) —  840,000 840,000 840,000

B alance, surplus____________________  $651,421 $1,036,655 $773,272'
D IR E C T O R S .— Chairm an, L . F . Loree; Pres., J . A  E dson. H erm ann 

Slelcken, J . A . Blair. W . T . R osen . D . G . Bolssevaln, Andrew J . M iller, 
VV G Street, W . H . W illiam s and E . R . B acon  o f N ew  Y o r k ; John J. 
M itchell o f  C hicago: S . W . F ordyco  and A d olph us Busch o f  S t. Lou is; 
G M Craig. Port A rthur. T e x .; W . F . I la rr lty , P h lla ., P a .; Secretary  Is
G. C. H and. O ffice, 25 Broad S t., N . Y .— (V . 90, p. 167! V . 91, p. 940. 963. 

K A N SA S C IT Y  T E R M IN A L  R Y .— T o  own a union passenger d e p o t

San F rancisco, Union P acific, W abash , Chicago Burl. & Q uin cy, M o. l ’ac. 
Missouri K an. & T exas, Kansas C ity Southern and Chic. ( it . W estern , which 
will pay equally  any  excess o f  fixed charges. V . 89, p 1671. 
begun abou t M ch. 1 1910. Incorp . July  11 1006. S tock  a u th ., $ 5 0 , 0 0 0 , 
000; outstanding, $1,200,000 . On M ch. 1 1910 acquired Kansas C ity Belt 
R y . by  deed; also purchased stock  o f the present U nion D epot C o., to  rcost 
abou t $30 ,000 ,000, and to be com pleted  by  1913. V . 89, p. 666, 163; V.iCh)

P'O f  the *lst 4 Ms ($50 ,000,000 auth . Issue), $ 15,000 ,000 , Including $12.
500,000 sold , are Issuable against the present p roperty , $-,.>00,000 are re
served to  retire the K ansas C ity  Belt bonds and the rem aining $.32,500,000 
are reserved for  con stru ction , add itions and Im provem ents. I he bonds arc
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R A IL R O A D  C O M P A N IE S  
[For abbreviation s,'A c., see notes on first paae]

M iles
Road

D ate
Bonds

P a r
V alue

Am ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M aturity

Places W here Interest and  
D ividends are Payable

K ansas C ity  St Joseph & Council B luffs— See c iilea go Burll ngton A Q uine y .
K ansas C ity  Shreveo & Gulf lerm in al— 1st M red 105 1897 $500 $150.000 4 F A A A u g 1 1927 K ansas C ity , Mo
K ansas C ity  Term  R y— 1st M red t e x t____ IC xc*A r* 1910 1,000 &c 12,500,000 4 g J & J Jan 1 1960 N. Y . Boston A Chicago

K C Belt 1st M ($534,000 guar KCFSAM ) - -B B .c 10 1886 1,000 2,500,000 6 J A .1 July  1 1916 O ffice 50 State S t. Boat
K ansas C ity  V iaduct & Term — 1st M g s  f(text) S .c*A r 1905 1,000 3,302,000 4VS J & J Sept 1 1034 See text
K ansas & C olorado P acific— See Missouri Pacific R y
Ken & 1 Br & R R — K en & I B 1st M gold  assum ed___

First consolidated  m ortgage $2,500,000 g o ld __S .c  
New m ortgage $10,000,000 (see t e x t )____________  S

1881 250 A c 1,000,000 5 g M A S March 1911 Louisville
— 1900 1,000 1,069,000 4 g A A O A pr 1 1950 Standard T ru st C o. N  Y

K eokuk & Des M oines— Preferred stock  - _ _________ 162 100 1,524,600 See text See text Apr 1 1910 2 VS O ffice , 115 B ’w a y , N Y
First m ortgage Interest guaranteed C R  I A P ____ c* 162 1878 100 A c 2,750,000 5 A A O O ct 1 1923 do do

K eokuk & H am ilton Bridge— First m ortgage________ c 1869 1,000 1,000,000 8 A A O A p r 1 1899 55 W illiam  St. As earned
K ew aunee Green Bay & W estern— First m ortg age. F.c 37 1891 1,000 408,000 5 J A D June 1 1921 O ffice , 40 Watl S t. N Y
K ingston  & P em broke— First m ortgage g o ld __________ 113 1882 1,000 572,000 3 g J A J Jan 1 1912 45 B roadw ay, New Y ork
K londike Alines— First m ortgage $30,000 per m ile____ 31 VS 1905 £6,000 £192,000 6 J 30 & D D ec 31 1924 Bk Brit N o A m , L on d on
K noxville  & O hio— See Southern R y

V  90, p l239Laclede Dallas & W est— 1st M red 105 a ft  Apr 1 9 2 0 -. 
Lake Erie & Detroit R iver— See Pere M arquette R R .

1910 6 A & O A pr 1 1940

100 1 1 ,840,000Lake Erie & W estern— C om m on stock  $20,000 p m . .  
Preferred stock  6 % (n ot cum ) ($20,000 per mile) —

711
711 ____ 100 11,840,000 See text J A J Jan 15 1908 1% O ffice . Gr Cent S ta , N  Y

First m ortgage ($10,000 per mile) g o ld -------------Ce,c+ 711 1887 1,000 7,250,000 5 g J A J Jan 1 1937 Jhase N ational B k . N Y
Second m tge for $3,625,000 ($5,000 p m ) g o ld - .C e .c 711 1891 1,000 3,625,000 5 g J A J July 1 1941 do  do

Lake Shore & Alichigan Southern— S to c k --------------------- ___ ____ 100 z49.466,500 18Inl9IO J & J July29 ’ 0 6%  
Aug l ’ 10, 6 ,

Grand Cent Station , N Y
Guaranteed 10 % stock  (M ichigan South & N or Ind) ___ ____ 100 533,500 I8 ln l9 1 0 F A A
First m ortgage $50,000 ,000 g o l d . .  -----------U s.c*A r 1,000 1897 1,000 Ac 50,000,000 3 VS g J A D June 1 1997
B onds (n ot m ortgage) $50,000 ,000 g o ld -------G .c*A r ___ 1903 1,000 Ac 50,000,000 4 g M & S Sept 1 1928

do do $50,000,000 g o l d ________ Gx 1006 1,000 A c 50 000,0i 0 4 g M A N M ay 1 1931
do  doK alam azoo A W hite  P igeon  first m tge a ssu m .U n .c 37 1890 1,000 400,000 5 J A J Jan 1 1940

Guaranteed Securities—
B attle Cr A Stur 1st M gold  guar p A 1 (see M Cent) 41 1889 1,000 79,000 3 g J A D Dec 1 1989
Sturgis G oshen & St Louis 1st M gold  p A 1 gu ar------- 29 1889 1 ,000 322,000 3 g J A D Dec 1 1980
K alam azoo A llegan & Gr R apids stock  rental guar 58 100 6 10,000 5.95 A A O O ct 1910

First m ortgage gu aran teed ------------------------------ Unc 58 1888 1,000 840,000 5 J A J July 1 1938
Erie & K alam azoo (leased) stock  T o led o  to Palm yra 26 50 300,000 10 F & A Aug 1910 5% L incoln  N at B ank, N  Y
Jam estow n Franklin & Clearfield stk rental g u a r . . 100 2,994,550 5 Q — J O ct l ’ 10 1 M % G rand Cent S tation , N Y

1st M $25,000,000 auth  g u a r .-  _____ (i.x c*A r* 1909 1,000 A c 11,000,000 4 g J A D June l 1959 do  d o
Lake Shore System — Alahoning Coal R R — S to ck --------- 71 50 1,500,000 See tex t. F & A Aug 1 TO 10% Grand Cent S tation , N Y

Preferred stock  (see t e x t ) --------------------------------------------- 71 50 661,367 5 J A J Ju ly  1910 2 VS % U nion  T rust C o, N Y
First M Y ou ngs to  A n d  A c guar p A l (e n d )-------U n.c 71 1884 1,000 1,500,000 5 J A J July 1 1934 do do

Lake Sup & Ishpcm  R y— 1st M $1,200,000 g s  f . - F . c 20 1896 1,000 85,000 6 g J A J Jan 1 1926 Farmers L A T r C o , N Y
z New Y ork  Central holds $45,289,200 o f this.

redeem able as a w hole on Jan . 1 1030 or any  Interest date thereafter a t 105 
and Int. V . 90, p . 627; V . 90, p . 589. P res., VV. S. K lnn ear; S ec., C. C. 
R ip ley ; T rea s ., E . F . S w ln n ey .— (V . 90, p . 698; V . 91, p . 518, 589, 10?5.)

KANSAS CITY VIADUCT & TERMINAL R Y . — C om pany ow ns and 
operates an elevated  railw ay and h ighw ay v iadu ct from  Bluff and 6th S ts ., 
K ansas C ity , M o ., to  M innesota A ve. and 4th S t ., K ansas C ity , K an . A 
branch v iadu ct, VS m ile In length , connects the m ain structu re , and thereby, 
the tw o cities, w ith  the Interlylng railroad and m anufacturing districts. 
Main structure com pleted  Feb . 1907, 1.6 m iles, m in im um  w idth  o f  60 feet; 
m aterial, steel and con crete . See V . 82, p . 160; V . 84, p . 271, 931.

S T O C K .— S tock  authorized , $3,500,000 ; outstanding, $3,447,700 (par of 
shares $100), of w hich a m a jority  Is deposited In a votin g  trust for 3 years 
or until d iv idends o f 4 %  have been paid  for  tw o con secu tive  years. V oting 
trustees, H arvey  E . F isk, John P . R ey n old s, Francis S. E aton .

B O N D S .— 1st M. 4>S%  bon d s a u th ., $3,500,000 : outstanding, $3 ,302 ,
000 . Ju ly  1909 to  Jan . 1911 coupons funded , net Incom e to  be paid b on d 
holders to  liqu idate sam e. V . 90, p. 1101.
L E A R N I N G S .— F or year ending June 30 1909, gross, $75,454; net, $56,936; 
bond  ln t., $149,040; taxes, $9,374; sundry a ccts ., $706; sink , fd .,  $4,527; 
ba l., d e f ., $106,712.
S*NPres., J . VV. R einhart; T reas., II . S. Corw in; S ec., H ow ard  R oss .—  
(V . 85, p. 1101.)

K EN TU CK Y & INDIANA BRIDGE & RR CO.— O wns steel cantilever 
bridge over the O hio R iver at Louisville and 5 m iles o f  railroad betw een 
L ou isv ille , K y .,  and New A lban y , In d ., and 5 m iles o f belt line In L ou is
ville; also ow ns Louisville & New A lban y Ferry C o. Southern R y . ,  B alti
m ore & O hio and Chic. In d . & L ou lsv . ow n the $75,000 capital s tock , and 
under new  lease for  99 years from  June 1 1910 pay  m on th ly . In proportion  
to  cars handled , any  deficit In operations, rentals, taxes and Interest. Of 
the $2,500,000 first consol. 4s, $1,000,000 w ere reserved to retire 5s due 
1911 and $500,000 for Im provem ents. V . 71, p . 492.

In Ju ly  1910 arrangem ents w ere m ade to  build  a new dou b le-tra ck  K . & I. 
bridge. A m tge. has been m ade to the Standard Trust C o ., N . Y . ,  trustee, 
to  secure $10 ,000 ,000 bonds, o f  w hich abou t $2,000,000 to be Issued at 
present, the present single-track bridge to  be used during tw o years o f  con 
stru ction . V . 91, p . 589, 214, 38; V . 90, p . 1676.

E A R N IN G S .— For year ending June 30 1908, gross, $239,008: deficit 
under ln t. charges, A c ., $236,135. Pres., A lex . P . H um phrey; Sec. and 
T rea s ., H . W . H azlltt; Gen. M an., VV. M. M itchell.— (V . 91, p .589 .)

K E O K U K  & DES MOINES RY.— O wns from  K eok u k , la .,  to  Des 
M oines, la .,  162 m iles. Leased for 45 years from  O ctober 1 1878 to  the 
Chicago R ock  Island & P acific  R y . T h e lessee pays 2 5 %  o f the gross 
earnings bu t guarantees the Interest fnot the principal) on the bon d s. 
S tock  Is $1,524,600 preferred and $2,600,400 com m on (par, $100), a 
m a jority  o f w hich Is held b y  the lessee. Pref. entitled to  d lvs. up to 8 %  If 
earned and to  share w ith com m on  stock  In any excess over 8 % .

D IV ID E N D S .— 1’ 90. ’00. ’01. ’02. '0 3 . ’04. ’05 -’07. ’08. 1909. 1910.
On preferred, %  H VS 1 1 2 1)4 None, IV* M ay. 1 Ap,2VS

R en ta l: In  1908-09. $154,332; In 1907-08, $141,011; In 1906-07, $138,
965; In 1905-06, $137,500 (bond  Interest).—  (V . 88, p . 944; V . 90, p. 698.)

K E O K U K  & HAMILTON BRIDGE CO.— Owns bridge across M ississippi 
R iv er  at K eok u k , la . ,  for  railroads and footpassengers. Th e present ten
ants are the T o led o  Peoria & W estern and the W abash . R egarding guar
a n ty , see V . 59, p . 969. V . 72, p« 821. S tock , $1,000,000 ; par, $100. 
C oupons are In defau lt, bu t m ortgage has never been foreclosed , and over
due Interest Is paid as earnings perm it. Last cou pon  p a id ,2nd half o f N o. 49 
(due O ct. 1893) in Sept. 1910.

E A R N IN G S  — Year ending June 30 1910, gross, $46,456; net, $29,142; 
other Incom e, $12,697; Interest, $40,000. In  1908-09, gross, $55,547; net, 
$39 ,569 . P res., Andrew  Carnegie: T reas., T h eodore G ilm an. 55 W illiam  
S t.. N ew  Y o rk .— (V  72, p . 821.)

K LO ND IKE MINES R Y .— D aw son C ity  to Sulphur Springs, 31V* m iles, 
com pleted  Jan. 1907; p ro jected  from  Sulphur Springs to  the Stew art R iver, 
60 m iles. Stock authorized , $2 ,500,000 ; outstanding, $943,000. The D aw 
son G rand F orks & Stew art R iver R y . C orp ., L td ., ow ns all the stock  and 
b on d s. V . 82, p . 500. Bonds, see table ab ov e . V . 81, p . 725; V . 86, p. 
857 . Pres., II. B. M cGIverln; 19 Elgin S t., O ttaw a, Can.— (V . 86, p. 857.)

KINGSTON & PEMBROKE RY. — See page 165.
LA K E ERIE & WESTERN RR.— R O A D .— O wns San dusky. O ., to 

P eoria, 111., 413 miles: branch to M inster, 10 miles; branch , Indianapolis to 
M ichigan C ity , 159 miles; Fort W ayne to  Connersvlllc and branch to Rush- 
vllle , 129 miles; total ow ned, 711 miles; leases N orthern O hio R R .,  A k ron  
to  D elphos. 162 miles; trackage, 13 miles; tota l-operated . 886 miles.

H IS T O R Y , A c .— F orm ed In 1887 after foreclosure o f the Lake Erie & 
W estern Railw ay. (See V . 50, p . 590; V . 85. p . 600.) In 1899 control 
passed to  the V anderbilts, and on  Jan. 1 1910 the Lake Shore A Michigan 
South , ow ned $5,940,000 com . and $5,930,000 pref. s tock . V . 71, p. 1269.

D IV S .—  1 ’ 92-’ 98. ’99. ’00. ’01 -’03. '04 . ’05. ’06. '0 7 . ’08. ’09. ’ 10 
On p re fe rre d ./ 5 y ’ ly . 0 2 4 y ’ ly . 3 3 3 3 1 0 0

B O N D S .— A b stract of first m ortgage In V . 46. p . 45: of second  m ortgage 
In V . 54. p . 444. G uarantees $2 ,500,000 5s N orthern O hio, which see

E A R N IN G S .— 8 m os., ( 1910......................Gross, $3,545,692 ; net. $786,258
Jan . 1 to  Aug 31. 1 1 9 0 9 -....................Gross. 3 .055,45 ; net, 524,811

A N N U A L  R E P O R T .— Annual report for 1909 was In V . 90, p. 692.
Years ending 1909. 1908

D ec. 31—  $ $
O per. re v e n u e ..5 ,0 4 3 ,9 9 0  4,361,158
O per. Incom e___  966,123 700,765
N et In c o m e ____ 1,066,627 588,948

D educt—
R en ta ls  leased

l i n e ...................... $125,000 $125,000

Deductions  
(continued) —  

H ire, equ lp m ’t ,
rents, & c____

In t.on  b d s ., (to 
o th e r  In terest.-  
A d d ’n s& b e tt ’ t s .

1909.
$ •

135,095
555,086
103,376

56,965

1908.
$

71,208
561,538

71,642

B a l. .sur.or de f_su r91 ,105def240,440 
—  (V . 87, p. 1664; V . 88, p. 2 3 1 ,7 4 8 , 879; V . 90, p. 692; V . 91, p. 1025.)

LAKE SHORE & MICHIGAN SOUTHERN RY.— (See M aps New York 
C entral. )— O perates from  Buffalo to  Chicago w ith branches. Th e main line 
(537) miles) Includes 26 miles betw een T oledo  and P a lm yra, M ich ., under 
ease from  the Erie & K alam azoo; 533 miles has dou b le  track ).

Road owned directly. M iles.
B u ffa lo, N . Y . ,  to C h icago, 111___ 537
Sundry b r a n ch e s __________________3 3 1

E ntire stock owned.
D etroit A C h icago________________  25
D etroit M onroe & T o le d o __________ 51
K alam azoo & W hite P igeon _______ 37
N orthern Central M ichigan_________61
Sturgis G A St L o u i s ______________29
Elkhart A W estern _______________ 12

Leased (*see this C o.) M iles ,
K alam azoo A & G. R _______ 58
Jam estow n Franklin & Clearf’d*  124
M ahoning Coal R R ___________  70
Erie A K alam azoo (26 m ile s ) --T e x t .
D etroit Hillsdale A S VV............. *65
Fort W ayne A Jack son ______ *08
D etroit T oledo  A M ilw aukee____ 67
Battle Creek A Sturgis_______  7
Trackage_______________________  88

Grand total oper. Jan . 1 1910 (o f w hich ow ned, 1,087 m iles )________ 1,665
B y  control o f N . Y . Chic. A St. Louis R R . has still another line from  

Buffalo to  C h icago. Operates Dunkirk A llegheny V alley A P ittsbu rgh , 
D unkirk, N . Y . ,  to  T itusv ille , P a ., 91 m iles. V . 73, p . 663.

Controls Chicago Indiana & Southern R R ..  w hich  see.
O R G A N IZ A T IO N . A c .— A  consolidation  on  A u g. 16 1869. In 1898-99 

$45,289 ,200 o f  the capital stock  was purchased by the N. Y . 0 .  A H . R .  
R R .,  w hich gave In exchange Its 3 tS %  bonds at the rate o f $200 In b on d s  
for $100 In stock . V . 66. p . 288; V . 69. p. 1237.

New Y ork  Chicago A St. Louis road has been con trolled  b y  ow nersh ip  o t  
stock  since 1882, Lake Shore now ow nin g $6,240,000 o f  Its c om m on . 
$6,275,000 o f  Its second  preferred and $2,503,000 o f Its first preferred stoolc. 
The com p an y  also controls and leases the M ahoning Coal R R . (see L ako 
Shore “ S ystem ”  below ) and ow ns (besides entire stock  o f  proprietary  lines) 
$7,500,150 P ittsburgh & Lake Erie stock ; $30,207 ,700 o f  the $50 ,000 ,000  
Cleve. Cln. Chicago A St. Louis com m on  stock : also $5,940,000 o f  the 
$11,840 ,000 com m on and $5,930,000 o f the $11,840 ,000 Lake Erie A 
W estern preferred. V . 71 p. 1269- V. 72, p. 870- V 82, p . 749.)

In  M ch. 1910 acquired nearly all the stock  o f the T o led o  & O hio Central 
(441 miles) w hich had been held In the Interest o f the H ock ing V alley , and 
owns all the bonds and stock  o f Zanesville A W estern (89 miles) and, jo in tly  
w ith  the Chesapeake A O hio, control ot the stock  o f the K anaw ha A M ichigan 
(177 m iles). V . 90, p . 771, 849, 977. 1045.

Also ow ned Jan. 1 1910 of the $60,665 ,000 R eadin g Co. stock  acqu ired  b y  
the Pen nsylvan ia -V anderbilt Interests, v iz .: $6,065,000 first p re f., $14 .
265,000 second  preferred and $10 ,002,500 com m on  s tock , the other half 
being held b y  the Baltim ore A O hio. V . 80. p. 1856.

List o f stocks o f com panies ow ned D ec. 31 1909, V . 90, p . 708. See also 
V. 78. p . 48. 1904; V . 80, p . 1852: V . 82. p. 740.

D IV S . 193-’97. ’ 98. ’ 99 to  1903. '0 4 . ’05. ’06. ’ 07. ’08. ’ 09. 1910.
Since 1892, % /6  yrly  6 «  7 yearly . 8 8 8 12 14 12 18

In 1910, Jan. and Ju ly , 6 % ; M ch. 30, 6 %  extra . V . 90, p . 627.
B onds.— F or $50,000,000 m tge. of 1897, see abstract In V . 64, p. 1182, and  

V . 66. p . 1140; V . 68, p. 1182; V . 73, p. 1264; V. 75. p . 290; V . 77. p . 2035.
The $50 ,000,000 debenture 4s o f  1903, due 1928, are to  be secured b y  an y  

new m tge. V . 77, p. 1747. 2035; V . 78, p. 48; V. 80, p. 1912.
In F eb . 1906 $35,000,000 o f 25-year 4 %  bonds due 1031 o f  an authorized  

Issue o f $50,000 ,000 were sold  for Im pts., and In Jan . 1910 perm ission w as 
granted to Issue therem atn ln g$15 ,000 ,000  to retire th e$ 1 5 ,0 0 0 ,0 0 0 5 %  notes 
due F eb . 1 1910 and to guarantee $11,000 ,000 Jam estow n Franklin A Clear 
field 4 %  bonds received for  advances for construction  and Im provem en ts. 
See that co . V . 82. p. 392: V . 84, p. 096; V . 90, p. 167, 627, 771.

In April 1910 sola In Paris $8,500,000 o f 4 %  notes running less than a 
year to  finance recent purchase o f  T o led o  A Ohio Central and an Interest 
In K anaw ha A M ichigan. V . 90, p. 1045.

Jointly  w ith four other roads covenants to  pay $30 ,000,000 N. Y .  Central 
Lines car trusts o f 1907 and 1910, the co m p a n y ’s share o f  equ ipm ent leased 
being $6,708,393 and $11,700 ,000 respectively . V . 85, p. 1402; V . 86 , p . 
168, 801, 803; V . 88 , p. 761; V . 90. p. 1677.

G U A R A N T IE S .— A dditional guaranties not show n a b ov e , see C hicago 
Indiana A Southern , D etroit Hillsdale & S. VV. and Ft. W ayne A Jackson.

G E N E R A L  F IN A N C E S .— N oth ing w as charged to construction  or equ ip , 
a ccou n t from  1883 until 1907, excep t $7,500,000 for new equ ip . In 1906, the 
outlays charged to  operating expenses for new equ ip , a cc t . am ounting In 
1909 to  $1,263,186 and In 1907 to $011,126, and for construction  to $1 ,433 .
567 In 1909, against $1,282,277 In 1908, these Items being exclusive o f e x 
penditures for  renew als. Profit and loss sur. Jan . 1 1910, $27,160,038.

On M ch. 30 1910 a 6 %  extra  div idend was paid . V . 90, p . 627.
E A R N IN G S .— 8 m os., 11910............ G ross, $32 ,413 ,254; net, $9,773,753

Jan. 1 to  Aug 31. 1 1909............ G ross, 28,462,084 ; net, 10.554,702
F or 3 m onths ending M arch 31 1910, net, $3 ,926,633 , against $3,401,148 

In 1909; other Incom e, $4,052,980 ; charges. $2,613,680 ; b a l., sur., $5 ,365 ,
933.

A N N U A L  R E P O R T  for 1909 a t length was In V . 90, p . 691, 707.
Year ending D ec. 31—  1909. 1908. In c. or D ec.

Miles op era ted _________________________ V ? ? 3,,,,,, .o r .1, :? 11 % 152Railroad revenue_____________________ $45,110,997 $39,066,942 + $ 6 ,0 4 4 ,0 5 5
O perating Incom e (after taxes______ 15,549,524 12,418,980 + 3 ,1 3 0 ,5 4 4
Other Incom e........ ......................................  6 ,486,887 5,097,081 — 1,389,806

Gross corp . Incom e____________________ $22,036,411 $17,516,061 + $ 4 ,5 2 0 ,3 5 0
Rentals o f leased lines................  $1,858,691 $1,100,382 + $ 7 5 8 ,3 0 0
Interest on bon d s, A c _______________  5,995,182 6,099,416 — 104,234
Hire equipm ent, Including Interest. 581,952 890,425 — 308,473
O ther rents and m iscellaneous_____  619,017 252 ,049 + 3 6 6 ,9 6 8
D ividends on guaranteed s to ck ------- 64,020 64,020  -----------
Additions and betterm en ts_________  _________  1 ,433,568 — 1,433,568
Additional e q u ip m e n t________________ 1,263,186    + 1 ,2 6 3 ,1 8 6
D ividends on com m on stock , 1 2 % . 5,935,980 5,935,980 ---------

Balance, surp lus___________________  $5,718,382 $1,740,220 + $ 3 ,9 7 8 ,1 6 2
—  (V . 90, p . 167, 236. 303, 627, 691. 707, 771, 849, 1045.)

LAKE SHORE SYSTEM —  A1AHONING COAL RR.— 1Owns from  
Y oungstow n to A n dover. O ., and branches, 71 miles. In D eo. 1007 p u r
chased a one-half Interest In the Lake Erie Y ou ngstow n «  Southern and 
Lake Erie A Eastern railroads, bu ilding a belt and sw itching line from  
Girard to  Struthers, reaching factories In Y ou n gstow n , O ., and v ic in ity .
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

Lake Tahoe R v & Tr Co— 1st M g  $500,000 s f  beg  1905 
Lancaster O xford & Southern— 1st M $200,000 g o ld - -  
Lansing M anufacturers— 1st M serial Interest r e n ta l..  
Laramle H alm ’ s P & Pac— 1st M $8,000 per m g .A B .c*  

First ref M $1.800,000 gold sink fund red 115 ..Q .C *
General m ortgage $10,000,000 au th orized .......... —
T w o-year coupon  notes, $250,000 gold , red_______c*
F lvo-year coupon  notes $450,000 a u th orized_______
F lvo-year coupon  notes $1,000,000 a u th orized____

Leavenw orth Terminal R y & Bridge— 1st M g s  f ._ C e  
Lehigh & H udson River— 1st M gold  Int red to  5 % -C e

Second m ortgage g o ld ________________________________
W arw ick Valley first m ortgage extended In 1 9 0 0 ..

Second m ortgage____ ______ _______________________
Leh A Hud R iv gen M $3,000,000 g (see text) -C e .c
D ebentures $400,000 redeem 105 after N ov 1911___
Equip trust certs gold due $40,000 yearly____ P cP .c

Lehigh & New E n gland— 1st M $1,000,000 g o ld - .F P  
N ortham pton  1st M g $300,000 guar red 105.FP .C * 
Lehigh & Delaware first gen m tge redeem able at 105 
C onsolidated m ortgage $3,000,000 gold call at 105. 
General m tge $7,500,000 gold red 1 0 2 H - .G u P c  
E quip  tr ser A g  gu red 102 H due $30,000 y r ly .G u P

Lehigh Valley— C om m on stock  $80 ,000 .000_______Gp
Preferred stock  10%  (V  79, p . 1 5 1 ,2 6 9 )________ GP
First m ortgage extended In gold In 1898___G P .c& r
Consolidated M lcou p on  A reg $4,762,000 4 tt fs .cA rl 

$40,000,000 ; .annuity  $2,538,000 are 4 H s .-F P J
General consol m tge $150,000,000 g o ld ___G P .c ’ Ar
Collateral trust bonds $19,000,000 see te x t .G P .c *  Ar 
Equipm ent trustsgold Series H , due $90,000 yearly 

do  gold Ser I due $400,000 yrly (V 8 5 ,p 4 l2 )
do gold , due $250,000 s-a Series J . .  U sm .c*
Bonds o f  Controlled Properties—

Lehigh & N Y 1st M gold guar p & I---------M p .c ’ Ar
Leh Val o f  N Y 1st M gold guar p A 1 (end) -G P .c*  Ar

Lehigh A Lake Erie first m tge $3,000,000 g o ld ___
Lehigh Val Term  1st M g guar p A 1 en d ___C c .c 'A r

M iles
Road

Date
Bonds

16 1901
28 1905

5 1905
40 1904

1907
1909
1908
1910
1910

3 1893
42 1881
63 1887
15 1879
22 1881
63 1800

1907
1906

All 1895
20 1902
27 1904

All 1903
All 1908

. . . 1908

i o i 1868
I 1873

461 ( 1873
834 1903

1905
1905
1906

. . . 1907

11 1895
283 1890

1907
31 1891

P ar
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
arid M aturity

$1,000 $300 000 5 g A A O O ct 1 1931100 Ac 200,000 5 g A A O A pr 1 1935
1,000 75,000 5 g J A J July. 1 1915-30
1.000 240,000 6 g J A .1 July 119 291,000 750,000 6 g 4 A. O O ct 1 1932

See text 5 .1 A D 15 June 15 i959500 A c 250,000 6 g J A D15 Dee 15 1910
See text 7 J A J Jan 1 1915
See text 7 J A J 15 June 15 1915

1.000 600,000 5 g J A J Jan 1 19231.000 800.000 5 g J A J July  1 19111,000 164,000 5 g J A J July  1 1917500 A c 145,000 4M A A O July 1 1911500 A c 240,000 6 A A o A pr 1 1912
1,000 1,320,000 5 g J A J July 1 19201,000 400,000 4 M A N July  1 19201.000 240,000 4 «  g J A D Dec 1 ’ 10-’ l 6
1.000 1,000,000 5 g J A J July  1 1945
1,000 300.000 5 g J A J Jan 1 1952
1,000 650,000 5 J A J July  1 1954
1.000 1,380.000 5 g A A O O ct 1 19531,000 750,000 4 g A A O April 1 1958
1,000 390,000 4M  g .1 A D T o  June 1 1923

50 60,555,350 6 In 1910 J A J July 14 ’ 10 3%
50 106.300 10 J A J J u ly  14 ’ 10 5%

1,000 5,000.000 4 g J A D June 1 1948
1,000 10,400.000 4 kj & 6 J A D Dec 1 1923
1,000 12.600,000 4M  A 6 J A D Irredeem able

1,000 Ac 26,639.000 4 g M A N M ay 1 2003
1.000 15,500.000 4 g K A A Feb ’ 11-Feb ’ 26
1.000 In treasury 4 g V A A T o F eb  1 1913
1,000 In treasury 4 g M A S T o  Sept 1 1916
1,000 3.5 0.000 1 H  g M A s M ch ’ l 1 -S ep t ’ 17
1,000 2,000.000 4 g M A s Sept 1 1945
1,000 15,000.000 4 1 U J A J July  1 1940

3.000.000 4 g M A s
1,000 10,000,000 5 g A A o O ct 1 194i

Places Where Interest and  
D ividends are Payable

Mere Trust Co. San Fran 
O ct ’ 10 coup  not paid 
Union Trust Co, D etroit 
A m er Loan A T r C o, Bost 
LB arnum  A C o.N Y  A L osA

Central Trust C o, N Y  
llrv ln g  N at E xch  Bank 
I N Y , and First N at
j B ank, W arw ick , N Y
I 
I
Irving Nat E xch  B k , N Y  
Philadelphia 
437 Chestnut St, Phlla 

d o  do
do do
do  do
d o  d o

do

do
do

do
lo

Philadelphia

do do

JPM organ A C o.N Y  A Phil

Leased In perpetuity for 40%  o f gross earnings to  Lake Shore, which 
Jan. 1 1910 ow ned $865,900 com m on  and $309,500 preferred stock .

D IV ID E N D S ./ ’91. ’ 92. ’ 93. ’9 4 . ’ 95 to  A u g . ’06. 07. ’08. '09 . 1910. 
On com m on -------| 4 H  8 H  8 8 10 yearly 12 12 12 Below

In 1910 on  com m on . F eb ., 6 %  and 50%  extra ; A u g ., 1 0 % .
The preferred stock  certificates are 5 %  guaranteed and  contain  a clause 

m aking them redeem able at par a t option  o f com pan y .
Year ending Dec. 31 1909. rental and other Incom e, $1,246,377 ; surplus 

over Interest and 62%  on com . and 5 %  on pref . $206.703.— (V . 90, p 236.)
LAKE SUPERIOR TERMINAL & TRANSFER CO.— Owns 16 miles o f 

track used for transferring ears betw een the depots and tracks at W est 
Superior, W ls., of the proprietary com panies, v iz ., N orthern Pacific, Chic. 
St. Paul Minn. A Omaha and D ul. South Shore A A tl., which ow ns $119,400 
stock  ($1,200,000 a u th .). On April 1 1909 the $195,000 6 %  bonds were 
retired. D . M. Ph llbln , P res., W est Superior, YVIs.— (V . 88, p. 883.)

LANCASTER OXFORD & SOUTHERN R R — See page 165.
LARAMIE HAHN’ S PEAK & PACIFIC R Y.— Owns from  Laram ie, W y o .,  

to F oxp ark , W y o ., 55 miles. E xtension  under construction  In Sept. 1910 
from  Foxpark  to H ebron , C olo ., 54 m . Also proposed from  N orth Park to 
S team boat Springs, Colo. S tock  au th ., $9,000,000 com m on , all ou t
standing; pref. 6 %  n on -cu in ., $1,000,000 ; outstanding Sept. 1910, $126,000; 
par o f  shares, $10. (See V . 77, p. 824.)

In 1909 a 50-ycar gen. m tge. for  $50 ,000,000 was auth . to  refund prior 
bonds, extend and double-track  the road and further Im provem ents and ex
tensions. There are also authorized $450,000 5-year 7%  coupon  notes dated 
Jan. 1 1910, o f which $250,000 reserved to refund 6 %  notes due D ec. 15 
1910, In plaoo o f refunding bonds; also $1,000,000 5-ycar 7%  coupon  notes, 
dated June 15 1910, to  anticipate m oneys from  sale o f  general m tge. bonds. 
As to the refunding 6s o f 1907, sec V . 85, p . 1646; V . 88, p . 1061. Pres., 
F red . A . M iller, Laram ie, W y o .— (V . 88, p. 1061.)

LEAVENWORTH TERMINAL R A I L W A Y  & B R IDOE.— Owned high
w ay and railroad bridge (opened Ja n .1 ’94) ,1 ,1 1 0  ft. long, over Missouri R iver 
at Leavenw orth , K a n ., and valuablo term inal property  In that c ity . In 
July  1910 the Chicago Great W estern acquired the entire stock , but does 
not guarantee or  assume bonds. V . 91, p . 214, 397. K ansas C ity St. 
Joseph A C. II. (Chicago B. A Q .) and Chic. R . I. A P. use the bridge at an 
annual rental o f  $16,000 each , under a 30-year contract from  1894. For 
year 1907-08, gross, $46,224; net. $31,036; ln t., $30,000; ba l., sur., $1,036. 
S tock , $600,000.— (V . 89, p . 1597; V . 91, p. 214, 397.)

LEHIGH & HUDSON RIVER R Y .— Owns from  M aybrook  on Central 
New England R y . to  Belvldere, N . J ., on the Penn. R R ..  75 miles; track 
age, S. E . A  P . R R .,  Phllllspburg to  Easton , 1 m .; trackage, Penn. R R ..  
Belvldere to Phllllpsburg. 13 m .; O nt. A W est., Burnside to Cam pbell 
H all, 2 m .; D . L. A W ., trackage, A n dover Jet. to  Port Morris, N . J ., 8 m .; 
total operated, 99 miles. V . 79, p . 269. S tock , $1,340,000 ; par. $100.

B O N D S .— O f the $1,320,000 gen. m tge. bonds ou t, $1,062,000 are guar. 
Jointly p. and I. b y  the Central R R . o f N . J . and Leh. Coal A N av. Co. An 
additional $1,350,000 are reserved to take up prior Hens and $330,000 for 
extensions or  acquisitions o f connectin g roads. In May 1908 permission 
was given to Issue $210,000 additional bonds, but none were Issued to 
July 1010. V . 86, p. 1285. See form  o f guaranty . A c .. In V. 67, p 788 - 
also V . 85, p . 1513. E qulp t. trust 4 H s, V . 83, p. 06. L ocom otive  rentai 
notes June 30 10 0, $97,363; loans and bills payable, $291,000.

E A R N IN G S .— 9 m o s . , /1909-10_____ Gross, $1 ,056,339; net, $381,696
July  1 to  M cli. 31. (1908-09_____ Gross, 905,626; net, 228^088

Surplus after charges, $151,067, against $214 In 1908-09.
A N N U A L  R E P O R T — For years ending June 30, V . 87, p. 1415.
Year ending June  30—  Gross. Net. ln t.. Taxes, &C. Bal..stir

1909-10..................................-$1 ,440,034 $550,632 $305,460 $245,172
1908-09.......... .......................... 1,251,316 382,660 302,260 80,400

Lewis A. R iley , P res., Ph iladelphia , P a .— (V . 88, p. 375.)
LEHIGH & NEW ENGLAND RR — O perates road from  S latlngton , P a ., 

to  Campbell Hall, N. Y ., 95 m .; Bethlehem  to Benders J e t ., P a ., 19 m .; 
Bath to M artin’s Creek, P a ., 20 m ,; branches, 30 m .; total, 170 m ., o f  w hich 
tw o sections, aggregating 35 m ., arc trackage and 9 m . leased, leaving 126 
m . ow n ed . V. 79. p. 2642. Lehigh Coal A N av. Co. ow ns con trol. V . 78, 
p. 1781, 1962.

S E C U R IT IE S .— Stock , $1,000,000 ; par, $50. Of the generals o f 1908 
($7 ,500 ,000), $3,450,000 were reserved to retire rem aining underlying bonds 
and $2,850,000 for future requirem ents. Car trusts, guar, b y  Lehigh Coal 
A N av. C o., V . 86, p. 1343, 1409.

E A R N IN G S .— For year ending June 30 1910 (170 m iles), gross, $894,324: 
net, $332 359; charges. $293,031; ba l.. sur.. $39,328. Pres.. W .A .  Lath- 
rop ; V .-P . and Gen. M gr.. Rollln II. W ilbur; V .-P . and Gen. Counsel, YVm. 
Jay  Turner: Sec. and Treas., H . F . B aker.— (V . 86, p. 1343, 1409.)

LEHIGH VALLEY R R .—-(‘See M a p .)— Jersey C ity, N . J .,  opposite  N. Y . 
C ity , to  BufTalo, N . Y . ,  450 m iles, w ith branches, v iz .: (*See these cos .) 

F ee or Entire Stock Owned—  J M iles .
~ *" " - - - - -  — -  |Ine 

115 
79

Lehigh A N . Y . ,  Pa. State
to N o. Fair H aven, N . Y ___

O th e r ____________________________
Leasrd— State Line A Sullivan, 

etc *28
47

M iles .
BufTalo, N , Y . ,  to  Sayre. P a ___ 181
W ilk es-B a rre , P a ., to Jersey

C i t y ...................... - .......................  174
E lm ira Cortland A N or*----------- 139 _
Branches - .  ---------------- 530) Trackage to Susp'.'Brldge',' i t o '.I
Pa. A N. Y .,W ilk es  Uarre to  Pa. ( ____

State line (with 43 miles T otal June 30 1910..................1,433
branches) ____________________  1401 Second tra ck ____________________  597
Buck M tn. and H ays Creek branches, Into Penna. anthracite  regions, 

to  be com pleted  In 1911.
H IS T O R Y , A c .— The D rexcl-M organ Interests, It Is understood , have 

a  preponderating vo ice  In the m anagem ent. A  syndicate  represented by 
K uhn, L oob  A Co. In July 1910 acquired a large Interest. V . 91, p. 276.

C O A L  P R O P E R T Y .— The Lehigh V alley  R R . Co. ow ns all the ($1 ,965 ,
690) stock  o f the Lehigh V alley Coal C o. (V . 81, p. 1726). Annual report

for  1909-10 In V . 91, p . 394. In 1905 purchased the holdings o f  C oxe Bros. 
A Co. V . 81, p. 1175; V . 83, p . 702.

The Coal C o. shipped from  collieries ow ned and controlled  8 ,092 ,940  tons 
o f  anthracite coal In 1909-10, against 7 ,784 .078  tons In 1901-09; total coal 
and coke tonnage. 1909-10, was 14.034.396 .

S T O C K .— The shareholders voted  June 22 1010 to Increase auth . c o m 
m on stock  from  $40,334,800 to $80 ,000 ,000, o f  which $20 ,220 ,550 was 
offered to  stockholders pro rata at par, payable In full from  Ju ly  15 to  July  
31 or  In 4 equal Installments July  31, A u g. 31, Sept. 30 and O ct. 31 1910, 
the proceeds to  be used to  retire $6,000,000 2d M. 7s due Sept. 1 1910, and 
other obligations, and for  future purposes. V . 90, p. 1101, 1676.

D IV S . / ’ 88 to  ’91. ’ 92. 93. ’ 94 to  ’03. ’04. ’05. ’06. ’07. ’08. ’09. 1910. 
S in c e ’8 7 . %\ 5 yearly 5J£ 4 N one 1 4 4 6 6 6 6

B O N D S .— The gen. consol, m tge. o f 1903 will secure $150,000,000 b o n d s  
bearing not to  exceed  5 %  lnt , coverin g the entire road , the stock  o f the 
Lehigh V alley Coal Co. and other stocks ow ned. O f the bond s, $10 ,000 ,000  
were Issuable at on ce , $10,000,000 were reserved to retire car trusts and 
coal-purchase bonds. $96,000,000 to retire at or before m aturity outstanding 
fixed obligations am ounting to $94,130,000 (incl. the coll, trust bond s, ana 
$2,000,000 coal trust ctfs . o f 1902, w hich were called for p aym en t), on p a y 
m ent o f which the general consols will be a first Hen on  all the p rop erty  o f  
the system , except as to  $12,600,000 annuity bonds, which are a perpetual 
charge; the rem aining $34,000,000 were Issuable at not exceed in g  $2,000,000 
a year, orsu ch  larger am ts, as m ay be auth . b y  stockholders, beginning Jan.
1906. for acquisitions, term inals, coal properties, equ ipm ent. A c . O ld 
bonds m ay , how ever, be extended  If necessary for not over tw o years. 
Provision m ay be made at the tim e o f Issue o f  bonds thereunder for  the right 
to  con vert Into stock  a t the pleasure o f the holder n ot over $25 ,000 ,000 a t 
any  one tim e. V . 77. p . 824; V . 78, p . 287; V . 79, p. 1642; V . 82. p . 1380: 
V . 86, p 1343; V . 88, p. 1372. See property  covered  In V . 8 1 , p . 211.

The purchase o f  the stock  o f  C oxe Bros. A C o. ($2,910,150) and o f the 
D elaware Susquehanna A Schuyklll R R . ($1,500,000) In O ct. 1905 was 
financed b y  an Issue of $19,000,000 co ll, trust 4 %  b on d s, to  be retired b y  
$500,000 sem i-annual Installm ents beginning A u g. 1907 and secured b y  
deposit o f those stocks. The bonds are su b ject to  call as a w hole at 102 H 
beginning A u g. 1 1912, or In the order o f serial number-). V . 81 . p . 1175 
1242, 1376; V . 82. p . 100: V . 83, p . 702; V . 84, p . 1428; V . 88, p . 452.

G U A R A N T IE S — Lehigh Val. Rail W ay C o. of N . Y .— Owned B u ffalo , 
N . Y . ,  to near Sayre, P a ., 175 m . doub le track , and branches to  Ith aca , A u 
burn, A c ., 106 m .; In all 281 m ., covered  b y  $15 ,000 ,000 m tge. o f  1890, but In 
1903 and 1905 consolidated with other sub. cos. and In 1907 absorbed  the 
L e h .A L . Erie: total mileage now  Is 501 miles. S tock , $11 ,200 ,000, all ow ned 
b y  Lehigh V al. R R ., was In June 1907 authorized to  be Increased to  $ 1 3 ,543 ,- 
OOO. o f which $11.543,000 Issued. M ortgage abstract, V . 51, p . 114; V . 77, 
p. 147, 972; V . 81, p 784; V . 83, p . 38; V . 84, p. 1366.

Lehigh Valley Terminal R ailw ay .— Owned doub le-track  road from  South 
Plainfield, N . J ., to  Jersey C ity , w ith abou t 125 acres at Jersey C ity  and  a 
large water fron t there, A o. M erged In A u g. 1903 with other su b . cos . 
In L. V . o f N . J ..  having a total m ileage o f 119 in .. Its $12,506 ,000 o u t 
standing stock  ($7,927,600 additional In treasury) being all ow ned b y  
Lehigh V a l.R ft . V .7 7 , p. 972; V . 53, p . 640, 880; V .8 1 , p . 784; V .8 3 .  p .7 0 3 .

M orris Canal.— Leased tor 999 years and d ividends guaranteed . B onds 
all ow ned b y  Lehigh V alley . See V . 50- p . 137.

Pennsylvania  A  New York Canal A  Rm lroad .— Leased for 99 years from  
D ec. 1 1888 to Lehigh V alley, which has assum ed Its debt and ow ns all Its 
stock  The consols Include $4,000,000 o f 5 per cents, $3 ,000,000 o f 
4s. $1,500,000 o f 4 .HS. V . 62, p . 950.

Consolidated Real Estate C o .— See V . 78, y . 1223; V . 79, p . 1271; V . 83. 
p . 702. T o  June 30 1910 none had been sold.

Seneca C ounty R y .,  $500,000 guaranteed bonds; none sold  June 30 
1910. Sec V . 79, p. 1271. .

Th e Lehigh A  Lake Erie m ortgage ($3,000,000) covers 11 miles d ou b le 
track terminal road at Buffalo opened In 1907. V . 81, p. 211: V .8 3 .  
p . 702. Th e road Is leased for 999 years. V . 84, p . 1248; V . 85, p . 412; 
V . 87, p . 817, 818.

E A R N IN G S .— 2 m o s . , /1 9 1 0 ............... Gross, $6 ,014,216 ; net, $2,119,213
July  1 to  A u g. 31. 1 1909--------- . '.G ross , 5 ,680,769; net, 2,204,383

A N N U A L  R E P O R T .— Flcsal year ends June 30. Th e report for  1909-10 
was given In V. 91, p. 393, 402. See also editorial, p. 309.

Revenue Jrom operation—  1909-10. 1908-09. 1907-08.

Passenger r e v e n u e .'._________________  4 ,330,17
Mall, express, A c ...........................

T ota l operating reven u e____
O perating expenses_____ _______
T a x e s ____________________________

O perating Incom e_____________________ $13,376
O ther Incom e................   1,117

T otal Incom e.....................   $14,494
Interest on bonds, A c ...............
Rentals and guaranties----------------------- 2,316
M iscellaneous dedu ction s .......... .
A dditions and betterm ents____

Total dedu ctions from  Incom e____ $7,200

.$15,821,798 $14,831,071 $16 ,175,280

. 14,757,799 13,291,831 14,011,302

. 4 ,330,172 3,905,063 4,159,890
1,257,629 1,109,268 1,163,682

.536,167,398 $33,137,832 $35,510,154
-521,684,147 $20,575,736 $22,312,036
. 1,106,762 1,079,376 1,122,867

.$13,376,489 $11,482,720 $12,075,250

. 1,117,635 704,580 1,629,350

.514,494,124 $12,187,300 $13,704,600

. 53,800,109 $3,789,963 $3,745,128

. 2 ,316,473 2,316,473 2,316,473
- 240,141 237,061 272,425
. 843,877 582,643 1,775,264

. $7,200,600 $6,926,140 58,109,29.0

. $7,293,524 $5,261,160 $5,595,310
- 1,136,543 375,452 388,606

- 58,430,067 $5,636,612 $5,983,916
. 510,630 510,630 S 10,630
. 2,420,088 2,420,088 2,420,088

Lehigh V alley Coal Co. net Incom e. _

D ividends on preferred stock  (1 0 % ) .
D ividends on com m on stock  (6 % )

Balance, surplus...................... .. $5 ,999,349 $3,205,604 $3,S53 ,19»
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, * c . ,  see notes on first page]

Lehigh Valley— (C o n c lu d e d )—
E aston  & A m b o y  1st M E aston  to  Perth  A m b o y  gu 
E aston  & N or 1st M gold  guar b y  Leh V a l_O P .c*& r
M iddlesex V a lley  first m tge $600,000 g o ld -------Ce.c*
P en n & N Y C a n & R R — Cons g u (tex t)p  & l(end) -G P .r  
E lm ira Cortland & N orth  first pret m tge g o ld - .C e .c *  

F irst m ortgage gold guaranteed p & 1 (en d )— Ce
M orris Canal stock  4 %  guaranteed 999 years-----------

Preferred stock  10%  guaranteed 999 years-----------
L V  Coal Co 1st M $12,000,000 g s f  n ot d ra w n .c* & r

do Interest redu ced___________________________
D elano L ’d IstM  g  gu s f  (V . 90, p . 1617) . ..........QP
W yom in g  V a lley  Coal consol (now  1st m o r tg a g e ). .  
C onsol Real Estate first m tge $2,600,000 g u a r .U sm  

L exington  & E ast— 1st M g  e x t In 1901 red 1 0 2 .-C e .c*
General m ortgage g o ld ------------------------------------- - - - N « r

Lexington Union Station— Preferred stock (see t e x t ) .  
Lime Rock— C onsolidated refunding m ortgage g o l d . .  
Litchfield & Madison— First m tge $1 000,000 K - - - - -  
Little Falls & Dolgeville— First m tge $250 000 g o ld - - 
Little Miami— Stk orig inal gu 8 %  99 yrs P C & St L 

Special guaranteed betterm ent stock  ($ 5 ,0 0 0 ,0 0 0 ).
R enew al m ortgage------------------------- --— . - - - —

Little Rock & Hot Sp West— See St Lou is Iron  M tn & 
Little Schuylkill N av, RR & Coal— S tock  (rental guar) 
Long Island— Second (now  first) m o rtg a g e -- - - - - - - £

C onsolidated m ortgage (gold ) ($3 ,610,000 are 5s) .C e
General m ortgage g o ld ----------- - - - - - - - - - - - - - -C e .c
L on g  Island R R  m tgeon  ferry  fo r  $2,750,000 g.Ce c* 
Stew art Line m ortgage o f  1932 for  $500,000 g o ld .C e  
D ebenture ($1,500,000) gold  n ot sub ject to c a l l . .  
New Y ork  & Flushing first m ortgage assum ed - - C  
B rook lyn  & M ontauk 1st M ($250,000 are 6 s).C e .c*  

Second M g  assum Bus Sta to E astp & b rs .-C e .c*  
L on g  Island C ity  & Flushing first m tge a ssu m e d ..c*  

C onsolidated m ortgage gold  a s s u m e d - .- — C e.c*

M iles
Road

D ate
Bonds

P a r
V alue

Am ount
Outstanding

Hate
%

W hen
Payable

Last Dividend  
and M aturity

60 1880 $1,000 $6,000,000 5 M & N M ay 1 1920
12 1895 500 &c 51,000 4J4 g M & N N ov 1 19 35
22 1892 1,000 211,000 5 g M & N N ov 119 42

1888 1,000 8,500,000 4. \V i, 5 A & O A pr 1 1939
119 1884 1,000 750,000 6 g A & O A p r 1 1914
119 1884 1,000 1,250,000 5 g A & o A p r 1 1914

100 706,700 4 F & A A ug 1910 2%
100 903,600 10 F & A A u g .1910 5%

1892 1,000 10,114,000 5 g J & J Jan 1 1933
1892 1,000 1,400,000 4 g J & .1 Jan 1 1933
1891 1,000 1,082,000 5 g .1 & .1 Jan 1 1932

200,000 6 J & J July 1 1917
1906 1,000 In treasury 4 F & A Feb 1 1956
1805 1,000 850,000 5 g J & J July 1 1911

92 1895 1,000 &c 1,500,000 See tex t F & A Feb 1 1935
100 388,000 4 J & J July  1 1910 2%

12 1,000 400,000 4 g J & J July 1 1920
44 1904 1,000 1,000,000 5 g M & N N ov 1 1934

1903 100 &c 250,000 3 g J & .1 July  1 1932
50 4,943,100 8 2-5 Q —M 10 Sept 10 ’ 10, 2
50 3,576,400 4 0 -- M 10 Sept 10 ’ 10 1%

84 1882 1,000 1,500,000 5 .\1 & N N ov 2 1912
Sou.

32 50 2,487,950 5 g J & J Ju ly  15 1910 3
155 1878 100 &c 268,703 7 F & A A u g 119 18
156 1881 1,000 4,731,000 4 & 5 g Q — J July 1 1931
163 1888 1,000 3,000,000 4 g .T & D June 1 1938

1802 1,000 1,494,000 4 H  g M & S Mch 1 1922
18 1892 1,000 332,000 4 g .1 & D June 1 1932

1894 1,000 a l , 135,000 5 g J & I) June 1 1934
2 1880 1,000 125,000 6 M & S Mch 1 1920

76 1881 1,000 1,000,000 5 & 6 g M & S Mch 11911
76 1888 1,000 600,000 5 g .1 & D June 1 1938
12 1881 1,000 600,000 6 M & N May 11911
19 1887 1,000 650.000 5 g M & N M ay 1 1937

6 1893 1,000 alOO.OOO 5 J & J Jan 1 1943
colum n; bala nee unde r unified m o rtgage

O ffice, 228 So 3d S t. P h il 
do do

Philadelphia
Lehigh V alley R R , Phlla 

do do
do do

O ffice, 228 S 3d St, Phlla 
do do

JP M orga n & C o.N Y & Phil 
do do

Philadelphia 
Philadelphia

Places W here Interest and 
D ividends are Payable

J K T od  & C o. New Y ork  
See text
O ffice , L ex in gton , K y . 
Portland , Me 
Central T r. C o ., N . Y . 
Am er E x ch  N at B k , N  Y  
O ffice , Fosdlck  B ldg, Cln 

do  do
Bank o f  A m erica . N Y

O ffice , 410 W a ln u t,P h lla  
U S Mtge & Trust C o.N  Y  

do do& L on
do do
do do
do do
do do& L on
do do
do do
do do
d o  do
do do

U S M tge & Trust C o.N  Y

P res ., E . B . T h om as, 143 L iberty  S t ., N . Y . ;  Asst, to  P res., L . D . Sm ith, 
1st V . -P . .  J . A . M iddleton; G en. M gr., J . F . M aguire; T reas., J .M .  B axter, 
S eo., D . G . Baird, 228 S o . 3d S t ., Ph iladelphia : E xecu tive  C om m ittee. 
Chairm an, E . B . Thom as; G eo. F . B aker, E . T . S totesbury, Charles 
Steele W  II M oore. D aniel G . R e id , P . A . B . W lden cr and G eo. F .B a c r .

D irectors— E dw ard T . S totesbu ry , S . P . W o lv erton , A lfred C. H arrison, 
W m . H . M oore, D aniel G. R e id , E . S. M oore, Charles Steele, A bram  N esblt.
P . A . B . W ldener, G eo. F . B aker, E . B . Sm ith and G eo. F . B aer.— V . 90, 
p . 698, 014, 1045, 1101, 1676; V . 91, p . 94, 276, 393, 402 , 463.)

L E X IN G T O N  & E A ST E R N  R Y .— Owns from  L exin gton , K y .,  to  Jack
son , K y .,  abou t 92 m iles. V . 73, p .6 6 3 .  S tock , $500,000; par, $100. In 
A u g  1910 filed am ended articles o f  Incorporation increasing authorized 
lim it o f  funded  debt from  $4,000,000 to  $10 ,000 ,OOO.and authorizing exten 
sion from  Jackson , K y .,  a long north fork  o f  K en u tck y  R iver to boun dary o f 
V irginia , & c., 120 m iles. V . 90, p. 589. B ids reported to  be let In O ct 
1910 to con stru ct extension  from  Jackson to W hltsburg, 80 m iles. V . 91,

P B O N D S .— The 1st m tge. 5s w ere extended  at sam e rate o f I n t . t o J u l y l  
1911, the com p an y  having the right to  call and redeem  all or an y  of them  at 
102 and Int. A ll ln t. on the gen. m tge. bonds was w aived  to  A u g . 1 1901. 
ln t. thereafter to  be paid  In cash F eb . and A u g . 1, as fo llow s: 2 %  yearly  
for  5 years, then 3 %  for 5 years and 5 %  yearly  thereafter to  m atu rity . D e
ferred debentures will be Issued from  tim e to  tim e for ba l. o f the ln t. n o t paid  
In cash on  the genezal m ortgage bonds accruin g a fter A u g . 1 1901.

E A R N IN G S .— 2 m os., 11910.......................G ross, $87,338; net, $32,205
Ju ly  1 to  A u g  31. / 1909____________ Gross, 77 ,344; net, 18,667

Y ea r ending June 30 1910, gross, $484,620; net over taxes. $149,801; 
other Incom e, $21,936; charges, $118,112; surplus, $53 ,715 . P res., Arthur 
Cary. L ex in gton , K y .— (V . 76, p. 542; V . 91, p . 589, 1025.)

LEXINGTON UNION STATION CO.— Owns passenger station  at 
L ex in gton , K y .,  opened  July 1907. . . . .  .

C om m on sto ck . $15 ,000 , ow ned equ a lly  b y  L ou lsv . & N ash v ., Ches. & 
O hio and L ex in gton  & E astern . There has been authorized $500,000 o f  4 % 
cum ulative (non -voting) preferred sto ck , secured b y  m ort. , and rentals paid 
b y  above-n am ed  roads on  basis o f  passenger cars. P res., W . A . M cD ow ell; 
Secretary  and T reasurer, A . M itchell Jr.

L IC K IN G  R IV E R  R R — V . 91, p . 336.
LIME ROCK RR.— O wns road  In and around R ock la n d , M e., 11 m .; 

trackage. 1 m .; to ta l, 12 m . S tock . $450,000; controlled  b y  the R ock lan d - 
R o ck p o rt  Lim e C o. o f M aine. V . 82 , p . 1380. D lv . In 1905-06, 5 % ; 1906
07 , 5 % ,  o f w hich  3 %  from  accum ulated  surplus; 1907-08, 2 M % .  Y ear 
ending June 30 1908, gross, $72,354; net, $28,256; other Incom e, $3,945; 
interest and taxes, $20,115; d iv idend (2 M % ),  $11,250; ba lance, surplus, 
$836. O ffice , R ock la n d . — (V . 82, p . 1380.)

LITCHFIELD & MADISON RY.— Owns L itchfield  Jet. to  M adison, 111., 
44 m .; trackage, 1 m .; to ta l, 45 m . S tock , com m on , $500,000; p re f., 4 %  
n on -cu m ., $500,000; par o f shares, $100. F orm erly  con trolled  b y  Chic. 
Peoria & St. Lou is. F or year ending June 30 1910, gross, $236,718; net, 
$50 ,968 ; other Incom e, $2,571; Interest, taxes, & c., $66,078; balance, 
deficit, $12,540. Pres., Jam es D uncan, A lton , 111.— (V . 79, p . 2456.)

LITTLE FALLS & DOLGEVILLE RR.— Owns L ittle  Falls, N . Y . .  to  
D olgev ille , 10 m iles. O perates under agreem ent D olgeville  & Salisbury 
R R .,  ex ten d in g  from  D olgeville  to  m ine o f Salisbury Steel & Iron C o. 
S tock , $250,000, o f  w hich the New Y ork  Central & H u d son  R iver In Ju ly  
1906 acqu ired  a m a jority . B on ds, sco tab le . F or year ending June 30 
1909, gross, $68,441: net, $24,015: other Incom e, $1,119: charges, $9 ,542. 
P res., W . H . N ew m an; S ec ., D . W . P ard ee .— (V . 83, p . 272.)

LITTLE KANAWHA RR.— Parkersburg, W . V a ., to  Creston, 50 m iles. 
S tock , $3,000,000 authorized; Issued. $509,500. O w ned b y  the Pittsburgh 
& Lake Erie, P ennsylvania  and Baltim ore & O hio, the last nam ed operating 
the road  from  M ay 1 1908. V . 86 . p . 981; V . 82 , p . 628; V . 86, p . 981.

LITTLE MIAMI RR.— (See M a p s Pennsylvania R R .)— O wns Cincinnati 
O ., to  Springfield, O ., 84 m .; b ran ch , X en ia , O ., to  D ayton , O .. 15 m .; D a y 
to n , O ., to  In d . State line, 38 m .; leases. Colum bus & X en ia  R R .,  X en ia , O ., 
to  C olum bus, O ., 55 m .; Cln. St. Con. R R .,  2 m .; R ichm ond & M iami R R ., 
Indiana State Line to  R ich m on d . 4 m .; tota l 195 m  les.

L E A S E .— On D ec. 1 1869 leased to  P ittsburgh C incinnati & St. Louis 
(n ow  P ittsburgh C incinnati Ch icago & S t. Louis) for 99 years renew able for 
ever. T h e Penn. R R . C o. Is a p a rty  to  the con tract and guarantees Its 
fa ith fu l execu tion . R en ta l Is 8 %  on  $4,943,100 original s tock , 4 %  on  b e t
term ent s tock  and  Int. on  debt. V . 84 , p . 51, 815; V . 86, p . 857.

Lessee’s report show s results to  lessee: In 1904, loss, $133,746; In
1905, loss, $167,692; in 1906, loss, $185,303; In 1907, loss, $54,477; 
In 1908, loss, $142,946; In 1909, profit, $67,171. S tock  au th ., $10,000,000. 
Beginning D ec. 1899, 1 -5%  extra  paid  on  com . stock  each D ec. and June 
from  surplus Invested fu n d , m aking d lv . 8 2 -5%  y ’ ly  — (V . 86, p . 857.)

LITTLE SCHUYLKILL NAVIGATION RR,. & COAL.— Owns from  Port 
Clinton to  Tam anend and R eevesdale, 31.48 miles; 2d track , 26.49 m .; total,
91.31 m iles. Re-leased on  D ec. 1 1896 to Phlla. & R ead . R y . for  999 years 
and rental reduced from  7 %  on  stock  to  5%  gold  from  Jan . 1 1897. D ivi
dends: In  1898, 5 H % ;  1899, 5 J * % : 1900. 5; 1901. 5 ^ 1  1902, 5 H : 1903, 5;
1904, 5; 1905, 5 ^ ;  1906, 5: 1907, 5 H ; 1008,513; 1909, 5; 1910, J a n .,2 H : 
J u ly , 3. Lessee pays taxes and organ ization  expenses.— (V . 73, p . 554.

LONO ISLAND RR.— O perates the steam  surface roads o f L on g  Island.
Owns—  M iles. I Leases— (*W h lch  see.) M iles .

L on g  Island C ity to  G r e c n p o r t . . .  95|N . Y .  & R ock a w a y  Beach R y * . .  12
L on g  Island City to  M on tau k____ 1151 Jam aica & S o .S h o re (V .7 8 ,p .l0 2 ) 5
S undry b ra n ch e s _________________ 104 N . Y . B ’k lyn  & M an. B ea ch *___ 19

T ota l ow ned (V . 77 , p . 2 0 9 8 )..3 1 4  T ota l D eo. 31 1008.........................300
Leases—  O pcr. e lectrically In D ec. 1909. .1 4 0

Nassau E lectric R R ___________ . . .  10 D ouble tra ck ----------------------------------- 132
N orth  Shore Branch R R __________30

Also ow ns through the L on g Island C onsolidated E lectrical Com panies 
the H u n tin gton  R R .,  N orthport T raction , Nassau C ou nty R y .  and Ocean 
E lectric  R y . ,  having a com bin ed  m ileage o f 26 H m ., Inc. 15 H m ., H untington  
to  A m lty v llle , opened A u g. 20 1909. V . 89 , p . 593. V . 90, p . 1040.

T h e Penn. R R . In 1910 com pleted  an underground tunnel (electric rail
road ) for  passenger service from  Jersey City under the H udson R iver to  a 
central passenger station a t 33d St. and 7th to  10th avenues, and thence 
under the East R iver to  a connection  w ith L on g Island R R .,  and thus w ith 
N . Y . N . II . & II. R R .,  the L on g Island trains beginning to  run Into the 
station Sept. 8 . See V . 74, p. 830; V . 75, p. 1203; V . 84, p . 031. As 
to  Im provem ents, see V . 89, p. 666, 1483.

S T O C K .— $12,000,000, par, $50: o f w hich Penn. R R . ow ns $6,707,900 .
D IV ID ’S .— 11882 1883 to 1890 1891 1802 1893 1894 1805 1896 N one 

Per cen t______;  1 4 yearly  4J3 5 5 4 }3  4 4 since
B O N D S .— The refunding 4s o f 1903 ($45,000,000 authorized  Issue) are se

cured b y  a lien on the entire road , su b ject to  the $2 2 ,592,000  ou tstanding old  
b on d s, to  retire w hich an equal am ount Is reserved; rem ainder, $ 2 2 ,4 0 8 ,
000, guar, as to  prln . and lnt. b y  the Pen n. R R .,  were so ld , the proceeds to  
be used for various Im provem ents and add ition s In con n ection  w itn tne 
Pennsylvania  tunnels to  and through New Y ork  C ity , p rincipa lly  for a d d i
tional terminal facilities at Bay R idge and L on g Island C ity  and  for a  dou b le 
track connection  w ith the New H aven road , for add itional freight ana pas
senger terminals, tracks, equ ipm en t, and to  retire old  b on d s . V . 78 , p . 
583, 1549; V . 79, p . 2796; V . 80 , p . 1111; V . 81 , p . 211; V . 82 , p . 868.
D ue Pennsylvania R R . D ec. 31 1909 for advances, $8 ,123,792 , on accou n t 
o f  which $6,062,951 debentures had been Issued.

Pennsylvania Co. D ec. 31 1909 ow ned $2,600,000 4 %  equ ip , ctfs .
The unified mortgage Is lim ited to  the am ount now  outstanding. B on ds 

are su b ject to  call at 110 In w hole or In part on any  Interest d a y . V . 68. 
p .6 1 8 .  M tges. on real estate, $1 ,969,917 . V . 7 6 , p .  266; V . 85, p . 160.

In N ov . 1909 authority  was given to  Issue not over  $16 ,500,000 10-year 
4 %  debentures, o f  w hich a portion  to  be Issued to  reim burse the Pen nsyl
vania  R R . for  advances aggregating $6,062,952 on  a ccou n t o f various 
Im provem ents during 1905 to  1908, the rem ainder to  cover add itional 
advances for  construction . Im provem ents and new equ ipm ent, v .  ou . p . 
529, 1411; V . 90, p . 698, 1040.

G UA RA NT IES.— In add ition  to  guaranteed bon d s In table a b ove  gu ar
antees 5%  on $650,000 N ew  Y ork  B rook lyn  & M anhattan Beach prer. stook  
as part rental; also 4 >3% on $50,000 P . P . & S o. B r. s tock  and 4 >3% on 
$82,500 of the New Y ork  & C oney Island stock . . , , . , .

The shareholders v oted  M arch 14 1906 to guarantee, principal and in ter
est, an authorized Issue o f $10,000 ,000 4 >3% 40-year col la t. trust bonds o f  
the Lon g Island C onsolidated E lectrical C om panies, a holding com p a n y , all 
o f whose stock  Is ow ned, for  the trolley  lines ow ned and con trolled . See 
V . 82, p. 100,864; V . 84, p . 865: V .8 6 ,p .1157. N o bds. sold to  D ec. 31 1909.

E A R N IN G S .— 12 m os., 11909-10------ Gross, $0,394,388 ; net, $2,673,464
July 1 to  June 30. 11908-09------ Gross, 8 ,286,316; net, 1,961,244

R E P O R T .— R ep ort  for  calendar year 1909 was in V . 00, p . 1040.
1909. 1908. 1907.

G ross earnings__________________________ $10,898,371 $9,818,545 510,130,408
O perating e xpen ses_____________________ 7,452,517 7,267,235 8,526,585

N et earnings  $3,445,854 $2,551,310 $1,603,823
T ota l n e t . . . . .1 1 1 1 .................................... $3,710,094 $2,768,178 $1,935,892
R en ta ls o f leased roads------------------------- .  onS’ lSn
Interest on b on d s______________________  1 ,803,330 1,803,330 1,803,330
In t. on m tges ., ground rents, & c------- 337,130 152,289
T axes . . . . . . . I . ...........................................  501,836 317,325 345,198
M isce lla n eou s__________________________  169,697 152,588 123,294
E xtraord inary expen d itu res--------------- 250,000 -----------  -------------------

B a la n c e ...................................................... $66,780 d e f.$276,088def. $858,829
B ond Interest does n ot Include all the Interest, a "p ro p e r  proportion  on 

securities Issued for Im provem ents extending through several years, rrom 
w hich no add itional revenue can be derived until com p letion , having ueen 
charged to  cost o f con stru ction . See V . 84 , p . 865. _

Pres., R alph  Peters; T reas., Jam es F . F ahnestock , B road  b t . b ta tion , 
P h lla .— (V . 89. p. 1411, 1483; V . 90, p . 698, 1040, 1363; V . 91, p . 463.)

LORAIN & WEST VIRGINIA RR.— W ellington  to  L ora in , O .. 30 m iles, 
with branches, 5 m . S tock , $2,000,000 , all outstanding, par $100. F or
m erly controlled b y  W heelin g & Lake Erie, but con trol rcllnquIished In 
O ct. 1908, guaranty o f bonds being canceled. O perated In S e p t. 191(9 by  
receiver o f W h . & L. E. under an operating con tra ct. B on ds, $2 ,000,000 
authorized. Citizens’ Savings & Trust Co. o f  C leveland , trustee. Pres.
H . W . Seam an; Sec. and T reas ., J . R .  N u tt.— (V . 87 , p . 1160.)

LOUISIANA & ARKANSAS R Y ,— Owns from  H ope A rk  to  T ioga  
L a ., 188.02 miles: extension from  Pack ton  to  Jena , 20.64 miles, t r a ck a g e , 
T ioga to A lexan dria , L a ., 8.18 miles; T ioga  to  P lnevllle. L a ., 5.02 m ., g ives  
second entrance to  A lexan dria ; branch M lndcn S h r e v e p o rt ,;27.15 m .;
trackage near Shrevep ort, L a ., 2.01 m .; to ta l, 2o5 m . R ock  Island C o. 
uses 36 m iles, P a ck ton , L a ., to  P lnevllle , L a ., under trackage con tra ct. 
E xten sion  proposed from  Jena , L a ., to  N atch ez, M iss., oO m iles.

S T O C K .— Stock  (authorized , 57 .000.000; ou ts ta n d in g  $ 4 ,5 0 0 ,0 0 0 ; 
shares, par, $100), o f  w hich $3,745,000 Is deposited  with the Standard  T ru st 
C o. o f  New Y ork . V oting trustees 10 years; W illiam  B uchanan, E d w ard  E . 
P orter, BenJ. F . Y oa k u m , H arvey  E . Fisk and Charles L . P a ck .

D IV ID E N D .— 1 14%  paid sem i-annually since M arch 1906.
B O N D S .— The unissued first 5s (tota l lim ited to  $7,000,000) are reserved 

for b etterm en ts, equ ipm ent and extensions, of w hich $1,000,000 reserved 
for bridges across B lack and R ed  rivers, and the balance lim ited to  $20,000 
per m ile  of com pleted  ra ilroad . T h e entire am ount outstanding, b u t no 
part, Is su b ject to  redem ption  a t 110 and Interest on  any  Interest date. 
B eg inn ing w ith  Sept. 1907 a sinking fund o f $55,000 per annum  to  bu y  
b on d s. If possible , a t 110 and Interest or under; otherw ise to  be Invested. 
Bonds so purchased are kept a live In tho sinking fu n d .

Eleven Cross N et (after Other Deduc- B alance,
M onths—  Earnings. T a xes). Incom e. tions. ISurplus.
1 9 0 9 -1 0 .. .$ 1 ,2 0 9 ,021 $446,109 $94,433 $267,941 5272,691
1908-09 . .  1,093,989 326,831 84,279 225,991 185 ,111*
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M iles
Road

D ate
Bonds

P a r
V alue

Am ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M aturity

21 1895 $1,000 a$315,000 5 J A J Jan 1 1945
316 1899 1.000 5,660,000 4 g M & s Mch 11949
316 1903 500 A c 22.408,000 4 g M & s Mch 11949

1909 6.062,951 4 J & D D ec 31 1910
O uar anteed.

30 1892 1,000 a l , 262,000 5 g Q— T O ct 1 1932
19 1885 1,000 a l , 601,000 5 g A A O O ct 1 1935

1887 1,000 a883,000 5 g M A s Sept 1 1927
16 ’8 6 - ’91 1,000 436,000 4 Vi V arious 1026-1931
35 1906 1.000 2,000,000 4 g J A D June 1 1958

100 4,500,000 3 in 1910 Sem l-an Sept 16 1910
240 1902 1,000 4,587,000 5 g M & S Sept 1 1927

35 1895 1,000 100,000 5 g J A J Jan 1 1945
115 1905 1,000 2,045,000 6 g A A o A p r 1 1935
339 1903 1.000 8,131,000 415 K J A J July  1 1953
339 1907 1,000 2,414,000 4 )5  g J A .1 July 1 1957
45 1897 500 250,000 5 g M A s Mch 119 50

106 1881 1,000 2,240,000 6 g J A J July  1 1921
— ■ 100 1,500,000 See tex t See text

100 4,000.000
182 1896 500 21500,000 5 g J A J July  1946

1895 1,000 4,500,000 4 g M A s Mch 1 1945
100 60,000.000 7 In 1910 F A A Aug 10 ’ 10 3 )5

155 1879 1,600 1,265 000 6 g J A U Deo 1 1919
803 1880 1,000 d 5 ,713.000 6 J & D June 1 1930
176 1881 1,000 3,258,000 4)5  g M A N N ov 11931
45 1880 1,000 298.000 6 g M A S Mch 1 1920

141 1880 1,000 b 4 ,994,000 6 g J A J Jan 1 1930
141 1880 1,000 1,000,000 6 g J tc J Jan 1 1930
208 1881 1.000 3,500.000 6 g M A s Mch 11921
208 1881 1.000 S3,000,000 3 g M A s Mch 1 1980
192 1887 1,000 f l  ,749,000 5 g M A N May 11937

1888 1,000 g4 ,705.000 5 g M & N N ov 1 1931
T ext 1890 1,000 A c C57,8 73.000 4 g J A J July 1 1940

1891 1,000 617,000 5 g M A S Mch 1 1916
179 1895 1,000 4,000,000 4)5  g M A S Sept 1 1945
160 1881 $1,000 Il$ 2023,000 6 g F A A A ug 1 1921

colum n; bala nee unde r unified mo rtgage. b. C. e, f ,  g , see foot-

R A IL R O A D  C O M P A N IE S  
[F or abbreviations, & c ., see notes on first page]

P laces Where Interest and 
D ividends are Payable

L on e Island (C o n .)— M ontauk E x t $600,000 1st M assu
U nified m ortgage gold  call at 110__________U sm .c& r
R efu n d  m tge $45,000,000 gold  guar p & l_E q .c*& r
D ebentures $16,500,000 au th orized_________________

L ea sed  a n d  C o n tro lled  L in e s , P r in c ip a l  o r  In te re s t  
L  I R R  N o Sh Hr cons M $1,425,000 gu p & I.C o .c*  
N Y  11 & Man V  1st cons M $1,726,000 gold  gu ar.C e
N Y  & R ock  Beach 1st M $084,000 guar p & I___ Ce
P P & C I 1st and 2d ($96,000 seconds) guar p & 1- - 

Lorain & W est Virginia— 1st M $2,000,000 g o ld ..c * & r  
Louisiana & Arkansas— Stock  $7,000,000 a u th orlzed -

Flrst m ortgage $7,000,000 gold  ( te x t ) .............S .c*& r
Louisiana & North W est RR— Prior lien, g o ld ...............

First m ortgage $10,000,000 g o ld .......................M St.c*
Louisiana Ry & Nav— First M gold  (see t e x t ) - -F .c & r  

Second  m tge gold  $10 ,000 ,000 ,authorized  g o l d . - .F  
Louisiana Southern— 1st M g  red at 105 since '0 2 -C e .c  
Louisiana W estern — First m ortgage g o ld -------------Ce.c
Lou 'i » v' H e nd & ES t f e u  1 s— Stock  ( H 5 %  pr"non-oum ) I I

First m tge $2,500,000 g o ld ------------------------------------ (i
Louisville & Jeff Bridge—  $5,000,000 g g u  p d c le n d .c*  
Louisville & N ashville— Stock  $60 ,000 ,00 0- - - - - -

E H & N 1st M H end to  Nash g draw n at 1 1 0 --C e .c*  
Louisville & N ashv gen M gold  draw n at 1 1 0 --C e.c*
L C & Lex gen m tge gold  (V  63, p 1010)............. (l.c*

Pensacola  D lv  1st M gold  (drawn at 105 )-------F .c*
N ew  Orl & M ob D lv  1st M N O to  M obile g -_ F .c*

Second m ortgage gold  — ................................. - - - c *
Southeastern & St Lou is D lv  first m ortgage g o ld .c *  

Second M gold  East St Louis to  E vansv & b r . .c *  
First M (50-year 5s) $15,000 per mile g o ld - . -U s .c *  
First m tge collateral trust ($7,000,000) g o ld — F.c* 

Unified m ortgage for  $75,000,000 g o ld --C e .c* & r  
St Lou is property first m tge gold  $ 6 5 0 .0 0 0 . . .SSt.c
M obile & M ontgom ery Joint m ortgage g o ld -------C e.c
Pen & A t first m ortgage go ld  draw n assum ed-------c*
a In hands o f pu b lic; tota l Issued show n In left-hand

U S M tge & T r  C o. N Y 
do  do

A m  E x ch  N at B k , N Y

U S M tge & Trust Co,N  Y 
d o  do
d o  do
do  d o

City S & T  Co. Clev & N Y  
Checks mailed 
Standard T rust C o, N  Y  
B ood y , M cL & C o, N Y 
Treas O ffice, S t Louis 
Farm ers’ Trust C o, N Y

R  W lnthrop  & C o, N Y 
S P  Co, 120 B ’ w a y , N Y 
L ou isville. K y
Bk o f  A m er, N Y  & Lou is 
J P Morgan & C o, N Y  
71 B road w ay, New Y ork

do
do
do
do
do
do
do
do
do
do
do

do
do
do
d o
do
d o
d o
d o
d o
do
d o

St Louis T r  C o, St Louis 
71 B road w ay, New Y ork  
71 B roadw ay, N ew  Y ork  
note on  next pa.>.e.

R E P O R T .—  For year ending June 30 191 0 ,In “ Chronicle”  O ct. 29or N ov . 
Year. Gross. N et. Oth. In c. Chgs & c. Dividends. liaUince.
1909-10 $1,322,761 $487,503 $104,854 $295,007 $112,500 $184,850
1908-09 ' ‘  1,186,400 360,629 01,557 247,540 112,500 92,140

P res., VVm. Buchanan, T exark ana, A rk .— (V . 91, p . 463.)
LOUISIANA & NORTH W EST RR.— Owns M agnolia, A rk ., to  N atch i

toches, L a ., 114.7 m iles; trackage, M agnolia to  M cN eil, 6.4 miles.
S tock , $10,000,000 authorized , o f  w hich $2,300,000 outstanding; par. 

$100. Car trusts Sept. 1909, $2,500. O f 1st 5s o f  1905 ($10,000,000 a u 
thorized  Issue). $150,000 Is reserved to  retire the old  bonds and $1 ,5,000 
fo r  Im provem ents, equ ipm ent, & c. V . 82, p . 628; V . 85, p . 1462. For 
calendar year 1909, gross, $314,361; net, $68 ,319 . Pres, and T reas., G eo. 
W . H unter, St. Louis; V .-P .,  John Ja y  N elson, H om er, L a .; S ec ., Joh n  A . 
R ich ardson , H om er, L a .—  (V . 85 , p . 1462.)

LOUISIANA RY. & NAVIGATION C O — Owns N ew  O rleans to  Shreve
port, L a ., 305.6 m .; C olfax to W infield , 28 m .; A lexan dria  to Jena. 8 )5  m .; 
PIneVtile to Em s, 7 m . S tock  a u th ., $12 ,000,000; o u ts t ’g  June 30 1910, $8 ,
131,000; par, $100. First m tge. bonds (see table above ) are lim ited to 
$17 ,500 ,000 total Issue and $23,000 per mile: $300,000 has also been Issued 
for  a bridge ov er  the R ed  R iv er  a t A lexan dria : $4 ,000,000 Is reserved for 
N ew  O rleans term inals. See V . 77, p . 36, 769. Car trusts outstanding 
June 30 1910, $328,672; loans and bills payable , $206,285.

E A R N IN G S .— 2 m o s .,1 1 9 1 0 ____________ G ross, $262,204; net, $54,601
Ju ly  1 to  A u g 31. j 1909 ________ . . .G r o s s ,  205,338; net, 38,833

F or year ending June 30 1910, gross, $1 ,419,057 ; net, $313,175; taxes, 
$49 ,111 ; other Incom e, $64 ,211 ; charges, $580,047; b a l., d e f., $251,772.

Pres., W m . E denborn , H ibernia B ld g ., N ew O rleans; A sst, to  Pres, and 
T reas., 0 .  E llerbe, Shreveport; G en. S upt. & S ec., H . B . H elm , Shreveport. 
— (V . 84, p . 390, 450.)

LOUISIANA SOUTHERN R Y .— See this section for July 1905.
LOUISIANA WESTERN RR.— (See M a p  o f Southern P a cific .) .— Owns 

from  L a fayette , L a ., to Sabine R iver , 105 miles; A b bev ille  to  E unice, 59 m .; 
M allard Jet. to  Lake A rth u r, 34 m .; to ta l, 108 miles. O perated Independ
ently  Southern Pacific  ow ns all the $3,360,000 stock . D ividend on 
s to ck ’ ln 1905-06 and 1906-07. 1 0 % ; In 1907-08, 8 5 % ; and In 1908-09, 2 0 % . 
In  yea r 1908-09, gross, $1 ,967,311 ; net Incom e, $911,342; surplus over 
charges, $709,038.—  (V . 74, p . 268.)

I O UISVILLE BRIDGE CO.— Owns bridge 5.294 feet long over O hio R lv . 
at L ou isville , K y.,  and abou t 2 m iles track In L ou isville . U sed b y  P . C . C. 
<Ss St. L . R y ..  L ou lsv . & N ash v ., & c. Surp. earns, revert to  roads using b r ’g .

ST O C K  Is $1,500,000 ; Penn. C o. ow ned Jan. 1 1910, $900,300. D lvs. 
since 1902: 1903. 13%  (V . 79, p. 2747; V . 78. p. 102): 1904. 4 % : 1905, 6 % ; 
1906, 7 % ; 1907, 8 % ; 1908, 1 6 % ; 1909, 8 % .  F or  year ending D ec. 31 1909, 
gross, $281,478; net, $109,174; other Incom e, $42 ,909 ; charges, $19,394; 
d lvs . (8 % ) .  $120,000; b a l., su r., $12 ,689 .— (V . 86, p . 285.)

LOUISVILLE HENDERSON & ST. LOUIS RY — R O A D .— Louisville 
to H enderson , K y .,  144 miles (lncl. 6 m . trackage); Irv in gton  to  F ordsvllle, 
K y .,  44 miles: M itchell to H artford , K y .,  18 m iles; L . & N . trackage, H en
derson, K y .,  to  E vansville , In d ., 12 m .; to ta l, 218 m . L ou . & Nash. In 
1904-05 acqu ired  $776,081 pref. and  $1,631,385 com . stock . V . 81, p.1100.

E A R N IN G S .— 2 m o s .J lO iO _____________ Gross, $201,496; net, $51,517
July  1 to A u g . 31. \ 1909________ _____Gross, 186,404; net, 54,981

R ep ort for  year ending June 30 1910 In V . 91, p . 788, show ed; Gross, 
$1 ,176,869 : net Incom e. $297,874; charges, $204,574; ba l., sur., $93,300. 
In  1908-09, gross, $1 ,023,736 ; net, $238,718. P res., Lu clcn  J . Irw in .—  
(V . 91, p . 788.)

LOUISVILLE & JEFFERSONVILLE BRIDOE CO.— One half m ile long; 
approaches 1 mile; 40 acres In Lou lsv. and abou t 60 acres In Jelfersonvllle. 
S tock , $1 ,425,000 ; m tge. Is fo r  $5,000,000; bonds fo r  $500,000 are reserved 
fo r  future construction , & c.; the bonds are guar jo in tly  and severally b y  the 
Chesapeake & Ohio and C leveland Cincinnati C h icago & St. Lou is, In w hose 
Interest the stock  Is ow ned; an y  deficit on  accou n t o f  the bridge Is payable 
b y  them  In the proportion  o f  one-th ird  and tw o-th irds respectively— see 
V . 60. p . 130; V . 61, p . 327, 550; V . 62. p . 84.— (V . 89, p. 529.)

LOUISVILLE & NASHVILLE RR.— (See M a p . ) —  R O A D .— Operates 
m ain line from  C incinnati, O ., to New Orleans, L a .. 921 miles; w ith branches 
to  St. L ou is , M o., M em phis, T e n n .. & c., 3 ,669 m iles, m aking tota l system  
p rop er . June 30 1010, 4 ,590 m iles.

Control by Atlantic Coast L in e .— Late In 1902 the A tlan tic  Coast Line R R . 
acqu ired  $30 ,600 ,000 o f  the $60 ,000 ,000 s to ck , but the roads are operated  
Indepen dently . V . 74. p. 830. 1038: V . 75. p. 733. 1399.
Lines owned absolutely or through 

capital stock—  M iles.
L ouisville to  N ashville_____________181
Sundry other lines_______________ 3,314

Lines leased, & c .—
♦South. & N orth . A la . R R ..............193
O ther lin es_________________________ 675
O perated tor  other com pan ies___222

T ota l system  p rop er ...................4,590

Reported separately—  M iles.
♦N ashville C h att. & S t. L ou is___925
♦Georgia R ailroad system ________ 671
♦ Lou is. H end & St. L ou is.............182
♦Chic. Ind. tc Lou isville__________616
O ther lines---------------------------------. . .  1
O wned but leased to  other c o s___21
D o. Paducah & M em . D lv _______ 248

♦See this com p an y . -------
T o ta l o f all July 1 1910.............7,154

In  June 1909 acquired all the securities o f  the Louisville & A tlantic, 
Versailles, K y .,  to B eattyv llle  J e t .. 101 m ., and branch , 3 m . V . 89, p . 42. 
On O ct . 28 1909 took  over the Fran kfort & Cincinnati R R ..  Fran kfort to 
Paris, K y .,  40 miles, assum ing Its $160,000 4 %  bond s. V . 89, p. 1223. 
D IV S .—  / '92 . ’ 93. ’ 94-’98. *99. ’00. ’01 -’04. ’05-’07. 1908. ’09. 1910. 
SInce’ 01% 1 4 )5  4 N one. 3 H 4 5 y ’ly . 6 y ’ ly . B elow . 5 )5  7

In  F eb . 1908 paid 3 %  In cash and 1%  in L ou isville P roperty  C o. stock ; 
In A u g ., 2 )5 %  cash . V . 86, p. 229, 421. In 1910. 7 %  (F & A .)

B O N D S .— The Evansv. H ender. & N ashv. bon d s are drawn a t 110 b y  lot 
ann ually  In O ct. for paym ent D ec. 1 In am ounts Increasing each five year* 
until $150,000 per year Is finally reached: In 1910, $110,000.

The Pensacola D ivision  bonds are su b ject to  a draw in g sinking fund $10 .
000 In 1907 and Increasing later to $20,000 In 1909 and 1910. V . 81, p . 265, 
726.

The general mortgage bonds o f  1880 are called at 110 In Increasing am ounts 
each  year; $474,000 were paid June 1 1910. V . 90, p . 849.

In June 1890 the " unified ”  mortgage (trustee, Central Trust Co.) for  $75, 
000,000 was authorized , $41,917,660 bonds being reserved to  retire all prior 
Hens (none o f the prior liens can be ex ten d ed ), the balance for Im prove
m ents, extensions (at the rate o f $32,000 per m ile, Including equ ip m en t), 
and for  other purposes. The m ortgage covers (besides 1,994 m iles of 
road  and equ ipm en t), $9,59;>,300 stock  o f com panies con trolled  and $3 ,
150,000 bonds free from  an y  Hen. See abstract o f m ortgage In V . 51, p. 
613; also V. 72, p. 1034, 1188; V . 77, p. 968. In July 1910 com pan y re
ported  $62,848,000 outstanding, o f  w hich $4,958,000 In treasury and  $17 ,
000 In sink, funds. V . 81, p. 1848; V . 86, p. 1344: V . 88, p. 295.

M obile & M ontgom ery— Louisville A  Nashville joint mortgage Is to r  $ 5 ,000 ,
000; $1,000,000 reserved for Im provem ents. V . 61, p. 106, 750.

K entucky Central mtge. abstract V . 45, p. 372. South & North A labam a 
Improvement 5s, due Aug. 1 1936, $1,920 ,000  authorized, are owned.

Louisville <fc N ashville Terminal 4s.— Join tly  guaranteed , prln. and Int.. 
b y  L . & N. and N ashv. Ch. & St. L . See form , V. 88, p. 1313.

In 1902 the Louisville & N ashville and the Southern R y . acquired $ 9 ,7 9 8 ,
900 of the $10,500,000 Chic. Indianapolis & L ou lsv . com . and $3,873,400 of 
the $5,000,000 pref. stock  In exchange for their Joint 50-year 4 %  b on d s. V . 
74, p.1138; V .76 , p .593 . Of the $15,500,000 Joint bonds secured b y  deposit 
o f this stock , $1 ,563,000 are reserved to  acquire the rem aining “ M on on ”  
stock  and $2,110,000 for “ M onon”  Im pr’ ts, A c .,  $500,000 yearly.

The A tlanta K n oxville  & Cincinnati division 4s ($50,000,000 authorized! 
cover 726 m iles. O f the bon d s, an equal am ou n t will be reserved to  retire 
at m aturity underlying bonds, v iz ., K entucky  Central 4s, $6,742,000 A tlan 
ta K n o x v . & N orth , bon d s, $1 ,500,000 . The line from  L ivingston  to  Jelllco , 
61 m iles, Is su b ject to prior lien o f  unified m tge. V . 80, p. 872: V . 84, p.1428. 
In  Ju ly  1910 $23 ,827 ,000 had been  Issued, o f w hich $10,245,000 sold .

F IN A N C E S .— In F eb . 1910 d lvs. on  N ashv. C hatt. & St. Louis stock , 
$7 ,177,600 ow ned (reduced to  5 %  In A u g . 1008) were restored to  6 % .

In A u g. 1908 the L . & N d iv idend rate was reduced from  6%  to  5%  
bu t restored to 6 %  In A u g . 1909 and Increased to 7 %  In Feb . 1910.

In Jan. 1909 $29 ,864 ,000 bonds securing the $23,000,000 5-20-year collat. 
trust bonds were so ld , the latter being paid o il April 1 1909 and the $6 ,500 ,
000 3-year notes a t  o r  before their m atu rity  M ch. 1 1910. V . 88, p . 295, 
452, 1253.

E A R N IN G S .— 2 m o s .. /1 9 1 0 ______ Gross, $8 ,768,867 ; net, $2,408,011
Ju ly  1 to A u g . 31. \ 1900----------Gross, 7 ,950,235; net, 3 ,070,027

R E P O R T .— R ep ort fo r  1909-10, In V . 91, p . 940, 953; sec also p . 913.
Year ending Jun e SO—  1010. 1909. 1908.

A verage m ileage________________________ 4,554 4,393 4 ,347
Freight earnings________________________$38,421,770 $32,465,969 $31,334,941
Passengers ____________________________ 10,796,998 10.062,535 10.590,948
Mall, express, & c ..........................   3 ,214,605 2 ,897,387 2,694,392

Gross earnings....... ................... - - 
Operating expenses................................
N et earn ings.......................  $17,447,803 $15,708,392 $11 ,025 ,990
N et, Including Investm ents, A c ---------- $19,302,398 $17,117,061 $12,346,658
T a x e s . . .  ______   1,602,632 1,437,992 1,393,760
Interest and rent______________________  6,496,311 6,416,329 6 ,236,187
A dvances to  S. A N . A .,  A c __________  523,959 411.403 C r.50,007
Sinking fund p a ym en ts_______________  266,240 264,302 251,792
D ividends................................ - ...................(7) 4 ,200,000(5 )5 )3300000(5 )5 )3300000

Surplus over d iv id en d s____________ $6,213,256 $4,421,388 d f .$475,544
O F F IC E R S .— C hairm an, H enry W alters, N . Y .;  Pres.. M. H . Smith 

L ou isville , 1st V .-P  , VV. L . M apother; 2d V .-P ..  A . W  Morrlss, 71 B ’ way 
N . Y .— (V . 90, p . 849; V . 91, p . 164, 397, 518, 940, 953, 1025.)

LYKENS V A LL EY RR. & COAL CO.— Owns from  M lllersburg, P a ., to  
W llllam 8tow n Pa 20 m iles. Lease to  N orthern Central Is term inable on 
60 d a y ’s notice . R en ta l. $35,000 per ann um .— (V . 64. p . 330.)

MACON & BIRMINGHAM R Y — Owns S ofkec Jet. to La Grange. G a.. 
97 miles: trackage, S ofk ec to  M acon, G a ., 8 miles. V . 78, p . 584. On 
Feb. 3 1908 a receiver was app o in ted ; John B . M unson Is now  receiver. 
V . 86, p . 337.

In year 1907-08, gross, $146,882: op . d e f ., $17,757; Int., taxes and rentals, 
$39,223; ba l., d e f ., $56 ,980 .— (V . 86, p. 337; V . 91, p . 945.)

MACON DUBLIN & SAVANNAH RR.— Owns road from  M acon to VI 
dalla, G a .. 93 miles. S tock . $3,200,000 auth .; outstanding, $2,040,000 
(par $100), substantia lly  all ow ned o r  under op tion  b y  Seaboard A ir Line 
R y .,  which guarantees bon d s, prln. and Interest. V . 89, p. 43. Of the 
bonds, $600,000 are reserved for  Im provem ents and betterm ents. V . 84, 
p. 102, 450. F or y ea r  ending June 30 1910, gross, $418,464; net, $137,568; 
other Inc., $1,983; In t., rentals, tec... $03,128. Pres., H om er L orlng, B os
ton , M ass.; Sec. A T reas ., A . S. H ale .— (V . 86, p . 981.)

A1AINE CENTRAL R R .— Line of road , P ortland to  V a n ceboro , M e., via 
Augusta, 251 miles; branches. Cum berland Jet. to  Skow hegan, via L ew iston , 
91 m .; Bath to Lew iston and Farm ington . 76 m .; Belfast, F oxcrort Bucks- 
m orta n d  Mt. Desert, Including ferry (7 .7 m .) , 132 m .; P ortland A O gdensb ’ g 
R y .,  P ortland, M e., to  L u n en berg .V t., 109 m .;sm all h r ., 11 m .;U p p e r  Coos 
and H ereford railw ays, Q uebec J e t., N . H ., to  Lim e R idge, Q uebec, 108 m .; 
Portland A: R u m ford  Falls system , 104 m .; Bath to  R ock land (Including 
steam  ferry , 6-10 m .) ,  49 m .; tota l, June 30 1910, 032 m iles, of w hich 400 
ow ned. 499 operated under 999-ycar leases and practica lly  ow n ed , 33 m. 
under 50-year leases and 8 m . ferry lines.

In  June 1910 R angeley Lakes A M egantlo R R . was Incorporated b y  the 
sam e Interests with $100,000 auth . s tock , to  build from  O quossoc, M e., 
terminus o f  R u m ford  Falls branch, to  Canadian border, 30 miles.

In Jan. 1904 the entire stock  of the W ashington C ou nty R y .,  139 m iles, 
was purchased. Its 3 14 %  bonds (see table above) being gu ar., nrln.and Int., 
by end .; bu t road Is oper. separately . V . 78, p . 1 0 3 ,820 , 989; V . 70. p .2640 .

In April 1907 control o f Som erset R y .,  O akland to  K lneo S ta tion , M e., 
and branch , to ta l. 94 m iles, was acqu ired . V . 84 , p . 804 , 1183.

In Sept. 1910 purchased the Sobastlcook  A M oosehead, P ittsfield . Me , 
to Main Stream , 15 miles. V 91, p. 717, 1096.
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M ile s
R oad

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tstan d in g

R ate
%

W h en
P a y a b le

L a st D iv id en d  
a n d  M a tu r ity

10 1881 $1,000 $1,181,000 6 g M A S Sept 1 1931
105 1887 1,000 1.996,000 5 g F A A A u g  1 1937
254 1896 1,000 r4,619,000 4 g F A A Feb 1 1946
192 1886 1,000 7,292,000 5 g F A A A u g  11936

1895 1,000 1,400,000 4 K  g J A J Ju ly  1 1945
1902 1,000 A c n5,882,500 4 g P Ju ly  1 1952

247 1887 1,000 j6,705,000 4 g J A J Ju ly  1 1987
228 1896 1,000 999,000 5 g J A D Dec 1 1946
228 1902 1,000 500,000 4 g M A S M ch  1 2002
726 1905 1,000 &c z lO .245,000 4 g M A N M a y  1 1955

1902 1,000 2,500,000 4 g J A D Deo 1 1952
nap oil s & Lo ulsvllle.

19 20 600.000 5 In  1910 3— J O ct 1 1910 l h
97 1896 1,000 500,000 5 g J A J Ju ly  1 1946
93 1907 1,000 1,240,000 5 g J A J Jan 1 1947

100 4,984,700 8 In 1910 Q — J Oct 1 1910 2 %
l  304 /1872 100 &c 4,193,500 5 & 7 A A ° l 1 A p r  1 1912
r 11872 100 A c 4.790,500 4 A 4 1 * A A O f (A p r  11912

41 1883 1,000 669,000 5 J A 1) June 1 1923
’8 6 -’87 1,000 450,000 41* J A .1 Ju ly  1916-1917

56 1893 1,000 1,000,000 4 g J A J Jan 1 1933
1909 1,000 A c 2,000,000 4 .)— J April 1 1914
1910 1,000 &c 5,000,000 41* A A 0 A pril 1 1912

48 1890 1,000 1,300,000 4 F A A A u g  11920
48 1891 1,000 400,000 5 F A A Feb 1 1921

120 ____ 100 2,494,100 5 A A () Oct 15 1910 2 H
109 ____ 100 4,392,538 2 Q -- F 28 A u g  31 ’10, 1 *%
109 1908 1,000 2,119.000 41* M A N N o v  1 1028

17 100 122,000 5 J A J Ju ly  1910 21 *%
17 1889 1,000 175,000 4 T A J Ju ly  1 1929
53 100 800,000 4 M A N N o v  1910 2 %
53 1890 1,000 800,000 4 M A N M a y  1 1930
55 100 350,000 6 M A N N o v  1910 3 %
22 1890 500 Ac 350,000 4 M A N M a y  1 1930
33 1890 500 &c 693,000 41* M A N M a y  1 1930
14 100 122,000 5 J A .1 July  1910 2 1 *%
14 1897 1,000 175,000 4 M A S Sept 1 1917
19 — 100 200,000 41* M A N N o v  1910 2 M %

See text. A d d ’l am ts. owned b y  Co. Se pt 1910, viz.: b $6,000.
I $37, 000. n $31,000. r$217 ,000 s $2,000 z$13,582, 000. P Coupons

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s , & c . ,  s ee  n o tes  on  fir s t  p a ce ]

P la ce s  W h ere  In teres t and 
D iv id en d s  a re  P a y a b le

Lou  &  N (Con)— H e n d  B r  Co 1st M  g  d r 105--Ce.c  
N a sh v  F lo r A  Sheff 1st M  g  assum ed In  1 9 0 0 .. .Ce.c 
Paducah  &  M em  d lv  1st M , $5,000,000 go ld  -A la .c *  
Sou A  N o r A la  C o n  M  (tor $10,000,000) g g u .C e .c *  
New p A  C ln  B r  1st M  g  s t assum  gu b y  Penn  C o . .F  
L  & N -S o  J’t M  $7,750,000 red 105 since ’0 7 .S .c *A r  
K e n tu cky  Central 1st M  ($7,000,000) gold  - -M p .c *  
A tlan ta  K n oxv ille  &  Northern  first m tge g o ld - - .C e  

Consolidated  m ortgage gold $10,000 per m ile ..  U s  
L  A  N — A t l K n o x  & C  D lv  M  $50,000,000. U s.c *  A r  
L A N  Term  M  $3,000,000 gold guar jo in t ly .-M a c *  

Lou isv ille  New  A lb an y  &  Ch icago— See Ch icago In d ia
L yk e n s Valley— Stock , R e n ta l pays 5 % .................
M acon  &  B irm in gh am — 1st M  $500,000 go ld__ O B.c
M acon  Dub lin  &  Sa v — ls tM $ l, 8 4 0 .0 0 0 g g u p & l. N . c *
M a ine  Centra l— Stock  and scrip ($12,000,000)_______

F irst  consolidated mort-1 ($269,500 are 5 s)........c& r
gage, $9,000,000------ /($3,265,500 are 4 s ) . . . c & r

Collateral trust bonds for M t  Desert B ra n ch ._ A B .c  
Im provem ent bonds " A ” A  “ B ” not m ortgage s f . .  
M aine Central E u r  &  N o  A m  refunding m tge g o ld . .
Notes $2,000,000............. .............. ........................
Notes $5,000,000___________ ________ ____________
F irst  m tge Penobscot Shore L ine R R  Co assum ed. .

K  A  L  second m tge (for $400,000) assum ed . . B B  
European &  N o r A m e r stock 5 %  rental 999 y e a r s .. 
Portland  A  Ogdensburg stock (2 %  rental 999 years) 

F irst M . guar, p rln  and lnt end. V . 86, p. 1285. 
Dexter A  P iscataqu is stock 5 %  rental 999 years—

F irst  m tge D exter to D over &c guar b y  end__ B B
Hereford R y  stock (rental 999 years)......................

F irst m ortgage guaranteed prln  A  ln t  (endorsed).
Upper Coos R R  stock  6 %  rental 999 years________

F irst  m ortgage guaranteed prln  A  lnt (endorsed). 
Extension  M  $21,000 p m guaranteed p A  1 (end)

Dexter A  N ew port stock 5 % ............. .......... ..........
F irst  M  (old 6s refunded In  1897) guar p A  1 end c* 

E a s t  M a ine  stk  4 H %  rental 999 years____________

71 B roadw ay, N ew  Y o rk  
do do
do do
do do
do do

J P  M organ  A  Co, N  Y  
71 Broadw ay, N ew  Y o rk  

do do
do do
do do

c A lso  $4,975,000 In  treas. o r In  sin k in g  funds. 
t $15,000. g $424,000. h $19,000. i $671,000.

Office, 13 W illiam  S t ,N  Y  
N o  coupons ever pa id  
New  Y o rk  T ru st  Co, N  Y  
Office, Portland, M e  
N  Y , Boston  & Portland  

do do
Am erican T ru st, Boston  
N  Y ,  Boston  A  Portland  

do do
do do
do do
do do
do do

Treas. office,Bangor,Me. 
M aine Cent Off, Portland  
N  Y ,  Boston  & Portland  
Office, D over, M e  
Bo s Safe Dep  A  T r  Co  
Treas. office, P ortland  
N  Y ,  Boston  A  Portland  
Office, Portland, Me  
N  Y ,  Boston  A  Portland  

do do
Treasurer's office, P o rt l’d 
N  Y ,  Boston  A  Portland  
Office. R ock land . Me

d $24,000.

S T O C K . — Stock for $2,516,000 owned b y  Boston  & M aine. V .  72, p. 938. 
D IV ID E N D S . — 1884 to Ju ly  1903, 0 %  yearly; Oct. 1903 to Ju ly  1907, 

7 % ;  Oct., 1907, to Oct. 1910, 8 %  yearly  (Q .-J.).
B O N D S . — There are a lso $81,000 M aine Shore L ine 6s assum ed, due 1923! 

also $75,500 Be lfast A  Moosehead Lak e  m tge. bonds, due 1920, not gu a r
anteed, Interest and  sin k in g  fund  pa id  out of rental; A n d . A  K en . stock  
bonds, $11,000, exchangeable tor M . C. stock; M a ine Central Interest scrip  
exchangeable for consol, bonds, $8,192. Join tly  w ith  B . A M . guarantees 
$300,000 P ortland  U n io n  Station  bonds.

In  1909 so ld  $2,000,000 4 %  5-year notes and In  M ch . 1910 $5,000,000 
4 > *%  2-ycar notes. V . 88, p. 686; V . 90, p. 849.

E A R N IN G S . — 2 m o s.,11910............. Gross, $1,619,133; net, $466,187
it. Ju ly  1 to A u g . 31. \ 1909............. Gross, 1,641,604; net, 652,364

rA N N U A L  R E P O R T . — Report for 1909-10 was In  V . 91, p. 788.
Y e a r  en d in g  1910. 1909.

J u n e  30— ■ $ $
Gross e a rn in g s..8,922,312 8,337,724
N et Incom e......... 2,544,783 2,269,437

D ed u ct—
In t e r e s t ............  754,210 665,106
R e n t s ................ 902,153 900,619
Leased line lm p ’ts
id  (rentals) ------  136,468 .............

Y e a r  en d in g  
J u n e  30—  
D ed u c t—  

D iv idends ( 8 % ) .  
H ire  of equlp’t . .  
S ln k ln g  fu n d . . .  
A dd ition s, & c._

1910.
5

398,152
76,024
13,440

217,488

1909.
5

398,152
76,423
13,440

113,733

3  Balance, su rp lu s........................ ..............................  46,847 101,964
President, Charles S. Mellen.— (V. 91. p. 717, 788, 1096.)
MANCHESTER &  LAWRENCE R R — Ow ns from  Manchester, N . H., to 

Methuen (State L in e ), 22 X  m iles. Leased for 50 years from  Sept. 1 1887 to 
Boston  A  Maine at rental p ay in g  1 0 %  d lv. In  1895 a d lv. of 5 0 %  paid  from  
proceeds of C. A  M . su it.— (V. 73, p. 1264.)

MANHATTAN RY. (ELEVATED).— (See M a p  Interborough Rapid Tran
sit C o .)—Owns all the elevated railroads In boroughs of Manhattan and the 
Bronx, N.Y. City, main line and branches, 37H miles, double-tracked, with 
42 1* miles additional third track, sidings, Ac.; total track, 118 miles; 3d 
rail electric. V. 70. p. 176, 633; V. 75, p. 733.

LEASE.—The Interborough Rapid Transit Co. leases the road for 909
rears from  N o v. 1 1875, guaranteeing 7 %  per annum  on the stock, V.75,p.

202, 1302; V. 76, p. 212; V. 79. p. 2456; also Interborough Rapid Transit 
Co., V. 76. p. 101. Guaranty, V. 76, p. 480.

B O N D S . — Consols beyond $40,000,000 m ay  bo Issued for extensions at  
$300,000 per m ile of single and $600,000 per m ile of double track. O f the 
bonds, $11,712,000 are tax-exem pt. (See abstract of m tge. In  V .  51, 
p.1248, and compare V . 87, p. 285.)

T o  M a y  1898 claim s aggregating $8,847,854 had been paid as dam ages to 
ab u tt in g  property. In  Jan. 1907 franchise taxes for 1900 to 1905 ($3,170,
142) were paid and In 1909 those for '06 to '08 ($1,706,403). V . 89, p. 42. 

D IV ID E N D S .  1 ’89, ’90-’96. '97. '98. '99. '00. '01. ’02. ’03. Since.
Since 1888........... % J 5 j *  6 yearly  41* 4 4 4 4 4 7 M  7 yearly

R E P O R T . — For year ending June 30 1910 (V . 91, p. 714):
Year ending Jun e  30—  1909-10. 1908-09. In c . or D ec.

Gross operating revenue.................... .$15,055,142 $14,333,393 +$721,749
Net, after taxes...... ....................   7,273,307 6,400,359 +872.948
Gross In co m e ._____________    7,298,942 6,424,888 +874,054
Interest and rental received__________ 1,657,754 1,645,350 +12,404
D iv idends, 7 % ...................................  4,200,000 4,200,000 ........

Balance, su rp lu s-----------------------------  $1,441,188 $579,538 +$861,650
— (V . 87, p. 37, 285, 1301; V  89, p. 42, 1280; V . 91, p. 94.)

MANILA RR.— (Gauge, 3 f t. 6 in .)— T h is  co., organized In  N ew  Jersey 
In  1906, has taken over and Is operating the on ly  steam  road on the Is lan d  
of Luzon, Ph ilipp ine Is lands, being the 208 m iles of road previously owned 
by the former (En g lish ) M an ila  R y .  Co., and, h av ing  obtained additional 
concessions, Is large ly  extending the system  (V . 88, p. 1313; V ,  91, p. 215; 
V . 83, p. 1348). T h e  island nam ed has an  area of 40,969 sq. m iles and  a 
population, last census, of 3,798,000.

T o ta l lines authorized, 820 miles, viz.: (1) "N o rth e rn  L ines,” to comprise  
about 350 m iles north of M anila; (2) the "Sou th ern  L in es,” 470 miles, a ll 
but about 20 m iles to the south  of M anila, and a  Port L ine  In M an ila  con
necting w ith  the Governm ent w harves and warehouses. In  operation A u g.  
1910, 286 m iles of Northern  L ines and  70 m iles of Southern Lines. The two  
system s (and their accounts) are required to be kept d istinct, a s If owned by  
separate com panies, but under the same m anagem ent. The Speyers are 
financing the enterprise.

O f the stock, $3,652,800 7 %  cum . pref. and  $2,130,700 comm on, a ll but 
directors’ shares are held b y  the M an ila  R y .  (1906), L td .  (see below).

B O N D S . — The M a n ila  R R .  (Southern Lines) 1st gold  4s of 1909, guar
anteed as to Interest b y  the Philipp ine Governm ent under A ct of U . S. Con
gress, are lim ited to $30,000,000. of w hich $2,000,000 were sold and  offered 
b y  Speyer A  Co. In J u ly  1910. Th ey  are Issuable up to the cost of road and  
equipm ent constructed or acquired prior to the supplem entary grant of 
1909 and to 9 5 %  of cost subsequent thereto. The bonds are redeemable 
as a  whole at an y  tim e a t  110 or b y  lot for a  sin k in g  fund of 1* of 1 %  yearly  
from  M a y  1 1919 to A pr. 30 1928 and 1 %  yearly thereafter. V. 91, p. 215, 
276, 717.

A ll the ou tstand ing bonds on the N orthern Lines (see table a b o ve ), nam ely  
$4,330,000 1st M . 6 %  bonds and $7,716,000 2d M . 7 %  bonds, as well as a ll 
the stock heretofore issued b y  the M an ila  R R .  Co. (excepting shares to 
qua lify  directors), are owned b y  the M an ila  R y .  Co. (1906), L td . (an E n g 
lish co. whose auth. capital Is £2,000,000 In 5 %  non-cum. preference shares, 
all out, and £2,000,000 In ord inary  shares, of which £399,270 Is ou t),  
and  are deposited w ith  the M erchants’ T ru st Co., L td ., as collateral for the 
bonds Issued b y  the M an ila  R y .  Co. (1906), L td .: (a) £2,000,000 4 %  " A ” 
debenture bonds, due Jan. 15 1956 (m ay  be Increased b y  £250,000); and  
(b) subject to the prior lien of said  " A ” debentures for £1,880,000 4 %  " B ” 
debenture bonds, due A pril 15 1956, total auth. Issue £2,000,000 (which  
m ay  be Increased b y  £250,000). V . 87, p. 1661 V . 88, p. 1197; V . 90, p. 303.

D IR E C T O R S  A N D  O F F IC E R S . — Horace L . H igg in s  (Pres, and  Gen. 
M gr.), M anila; J. G. Metcalfe (V .-P .), D a v id  D . D a v is  (2d V . -P .) ,  A lex. 
Am end, D . P. Bennett, Chas. A. Conant, R ich ard  Schuster, W ade  G ard ’ner, 
J. G. M llbu rn , New  York; F ran k  M c In ty re  and Pau l Charlton, Bureau of 
In su la r  Affairs, W ash ington , D . C.; E . M . Heberd, New Y o rk , is Seo. and  
Treas., and H a rd in g  W . Dunnett, M anila, A sst. Sec. N . Y . office, 45 
N assau  S t .— (V . 91, p. 1025.)

MANISTEE &  GRAND RAPIDS RR., MANISTEE & N. E. RR. and  
MANISTIQUE & LAKE SUPERIOR— See page 165.

MANISTIQUE RY.— V. 91, p. 519, 946.
MANITOU & PIKE’S PEAK R Y — Seo page 165.
MARIETTA COLUMBUS & CLEVELAND RR.— Receiver d ischarged  

Sept. 1909, com pany  resum ing possession. V . 89, p. 593, 1542.
MARSHALL & EAST TEXAS RY.— See page 165.
MARYLAND DELAWARE & VIRGINIA RY.— See page 165.
MARYLAND & PENNSYLVANIA RR.— Baltim ore, M d .. to Y o rk . Pa .; 

80 miles, w ith branch, D e lta  to Peach Bottom , 4 m. V . 72, p. 339. In  
A p ril 1910 obtained the r igh t to build to tidewater. V . 90, p. 1171.

S T O C K  A N D  B O N D S . — Stock  authorized, $3,600,000, of which $1,997,
500 reserved for future requirements. In  1902 the authorized Issue of the 
first 4s w as reduced from  $2,700,000 to $1,200,000, of which $203,000 are 
reserved to retire the Y o rk  and Peach Bo ttom  5s and $100,000 add i
tional for future purposes, Ac. V . 74, p. 94. 427; V . 79, p. 2205. M a ry 
land  & Pennsy lvan ia  Term inal guaranteed bonds, V .  82, p. 1041, 1102. 
Equ ipm ent notes Dec. 31 1909, $30,000. P a id  on Incomes 1901, 3 % ;  since 
to A p r il lo lO , Inclusive, 4 %  yearly.

E A R N IN G S . — 9 m o s.,(1909-10_______Gross, $302,731; net, $88,071
Ju ly  1 to M ch. 31. \1908-09_______Gross, 276,994; net, 87,319

R E P O R T . — F or year ending Dec. 31 1909, gross, $399,720; other Income, 
$1,895; net, $124,767; lnt. on bonds, Ac., $106,564; bal., sur., $18,203. 
Pres., John W ilso n  B row n.— (V . 86, p. 421; V .  88, p. 506, 1171.)

MASON CITY & FI\ DODGE RR.— (S ee  M a p  C h ica go  G reat W e s te r n .)—  
O w ns road from  Oelweln, la ., to Council Bluffs, 259 miles; H ayfle ld , M inn., 
to Clarion, Iow a, 100 miles; branches to Leh igh  and Coalville , Iow a,  
19 miles- trackage, Council B luffs to Sou th  Om aha, 8 miles; total, 386 m iles. 
The Chicago Great W estern owns entire outstand ing com. stock ($13,205,
400 of the auth. $20,000,000) and the non-cum. 4 %  pref. stock ($13,635,752 
of the $14,000,000 auth.). and  operates the road as part of Its m ain  line to 
O m aha, under a 100-year agreement dated A p ril 30 1901, and later modified, 
the M . C. A  F t .D .  receiving 6 0 %  o f a ll earnings from  business Interchanged.

A n y  surp lus o f net earnings after p aym ent of Interest on bonds and pref. 
sto c k  Is to be held In trust by  C. <5. W . for paym ent of future coupons. 
T h is  surplus on June 30 1909 am ounted to $1,069,714, a  reduction of $105,
927 In 1908-09. In  1905 $12,000,000 4 %  bonds were sold. Com pare Chic. 
Great W estern R y .  and V. 73, p. 566, 616, 722; V . 77, p. 640; V .  78, p. 1782 
V . 80, p. 2621. „ „

E A R N IN G S . — 12 m os.,/1908-09......... Gross, $1,919,966; net, $571,472
Ju ly  1 to June 30. \l907 -0 8 ......... Gross, 1,796,144; net, 594,352

R eport for year 1906-07 in V . 85, p. 1030. In  1907-08, gross, $1,796,144: 
net, $594,352; charges, $640,577; bal., def., $46,225. Later earnings In 
cluded In those of C. G. W . system .— (V . 88, p. 1437.)

MASSAWIPPI VALLEY R Y . — Province L ine to Lenoxvllle , Que., 34 
miles, w ith branch. 3 m.; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from  J u ly  1 1870 to the Connecticut A  Passum pslo  
R ive rs  R R .  Stock, $800,000; par of shares, $100; d iv idends payable  Feb. 
and A u g . 1. D iv idends, formerly 5 % .  6 %  since Jan. 1 ’97. O f the stock, 
$400,000 owned b y  the Conn. A  Pass. R ive r  Is deposited under Its m tge. and  
$50,000 represented b y  Connecticut T ru st &  Safe Deposit Co. of H artfo rd  
5 %  trust certificates w as purchased Feb. 1 1910 under Its  option  a t par.

McCLOUD RIVER RR.— Ow ns from  Sisson, Cal., to M cG av lo . 60.6 m iles. 
Stock, $1,200,000. Bonds ($1,200,000 auth.), Mercantile T ru st  Co., San 
Francisco, m ortgage trustee. V .  85, p. 1005. I n  Ca l. year 1909, gross, 
$427,155; net, $202,849. For year ending June 30 1909, gross, $427,089: 
net. $160,933; lnt., taxes, Ac.. $151,093: bal., sur., $9,840. Pres, and  
Gen. M gr., J. I I .  Queal, San  Francisco, Ca l.— (V . 85, p. 1005.)

MEADVILLE CONNEAUT LAKE & LINESVILLE.— M eadvllle  to 
Llne8vlllo, P a . ,20.5 m iles,and branches, 1.2miles; to ta l,21.7m lles. Leased 
to June 8 1990 to P ittsburgh  Bessemer A  Lake Erie  R R . ;  rental, 2 5 %  of 
gross earnings. Stock, $200,000; par, $50.

MEMPHIS DALLAS &  GULF R R . — Ow ns from  Murfreesboro, A rk .,  
southw est to A shdow n, 41 miles; extensions proposed north to M em phis, 
Tenn., 255 m iles, and south to Dallas, Tex., 186 m iles. In  June 1910 ac
quired the U lt im a  Thule  A rkade lph la  A  M ississipp i R R . ,  Dalevllle, A rk ., to 
Sparkm an , and the Anto ine  Valley, G rayson la  to M cLeod, A rk ., to ta l,28 m.

Stock  authorized, $7,875,000, as increased Ju ly  1910; par $100; outstand
ing Sept. 1910, $640,000. Stockholders In  M a y  1910 authorized a  mtge. 
to secure $6,260,000 30-year 5 %  bonds to extend road. V . 90, p. 1239. O f 
the $640,000 6s, the $420,000 sold are guar., p. & I., by  the N ashv ille  (A rk.) 
Lum be r Co. Loans and bills payable  June 30 1910, $35,955; construction  
notes, $186,841.

For year ending June 30 1910 (average 44 m iles), gross, $149,469; net, 
$42,882; other Income, $16,791; lnt. and rentals, $42,483; bal.,sur., $17,190.

Pres., W . W . Brown, Cam den, A rk .; Sec., J. W . B ishop, Nashville , A rk .;  
Treas., W . E .  Ba rkm an , Arkade lph la, A rk .— (V . 91, p. 154.)

MEMPHIS UNION STATION CO.— T o  ow n union passenger sta tion  at  
M em phis, Tenn., to be used by  Lou lsv . A  N ash v ., N a sh v . Ch att. A  S t. L ., 
Southern R y .,  S t. L . Iro n  M t. A  So. and  St. Lou is Southw estern. Interest 
charges and expenses are to be apportioned am ong the lines on the user 
basis. Stock , $100,000. In  N o v . 1909 m ade a  mtge. to the Bankers ' 
T ru st  Co. of N . Y .,  as trustee, to secure an  Issue of $3,000,000 50-yr. 4 %  
gold bonds due N o v . 1 1959, guar, jo in tly  by 5 roads named, of which $2, 
000,000 Is pledged to secure an  Issue of $1,500,000 guar. 2-yr. 5 %  notes 
which have been sold (see table above). V . 89, p. 1411; V . 9 0 . 2 3 6 ;  
V . 91, p. 94; V . 89. p. 1542.— (V , 90, p. 236; V . 91, p. 94.)
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S. ĵibur'n',u\>Ucan BeatriCulberti Jrawfdi

i Maconl̂ankatoVNorton
dfanoibaliterlin.DENVER At°p }Irviny. .Cauierouv'Jamestt JPltfcSV

liphisoK
SJ.-entvo'd

iMoSerly 
CciarfcLenora LouisiamColb

rock C " 

Oakley

Stockton jlumbus'Limorr

Wallace :lu"ibli 'GllSof!Colorado
[Sprs.

‘ Eawrgnc§? tymoi

'P u e b lo •hersonl
sunporiaJetmore "lorenc

.L a  J u n ta G lu tc j i in s
atch. .SANTA/

B a g n e l l

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A IL R O A D  C O M P A N IE S  
[F or abbreviations, & c ., see notes on first page]

M iles D ate P a r Am ount Rate When Last D ividend
Road Bonds Value Outstanding % Payable and M aturity

139 1904 $1,000 $2,500,000 314 g J A J Jan  1 1954
1907 1,000 1,500,000 5 J A D J u n e l 1011

. . . ’87 -’89 1,000 300.000 4 J A J Ju ly  27-Jan 29

22 100 1,000,000 10 M & N N o v  1 1910 5 %
1892 1,000 274,000 4 J & J Jan 1 1922

37 100 60,000,000 7 J — 1 O ct 1 1010 1 H
32 1886 1,000 1.000,000 5 M A S M ch  1 1916
37 1890 1,000 Ac 39,777,000 4 g A & O A p r  1 1990

1909 1,000 Ac 2,000,000 4 g M A N M a y  1 1939
1907
1907
1909

See text 6 Jan 1 1956 
A p ril 1 1956 
A u g  1 1934

7
68 1,000 1,100,000 U p  to 4 J A J

165 1909 1,000 1,500,000 5 g J A J Jan 1912-1939
9 1908 1,000 500,000 5 g A A O O ct 1 1928

44 1890 1,000 250.000 5 g M A N N o v  1 1940
71 1905 1,000 2,000,000 5 g F A A Feb 1 1055
40 1882 50 Ac 202,450 5 M A S A p r  1 1932
80 1901 1,000 897,000 4 g M A s M ch 1 1951
80 1901 1,000 900,000 4 In 1909 A A o A p r  11951 

M a y  1 1936__ 1906 1.000 200,000 5 g M A N
378 1905 1,000 12,000,000 4 g J A D J u n e l 1955

37 100 800,000 6 F A A A u g  1 1910 3 %
1907 1,0 10 1,200.000 5 A A O A pril 1 1937

22 1891 1,000 200,000 5 J A J Ju ly  1 1921
1910 Not eSep’ 10 

640,000 l*6 g
1940

’08-’09 1,000 J A J Jan  1 1928-29
1909 1,000 1,500,000 5 M A N N o v  1 1011

. . . 1905 1,000 Ac 250,000 4 g M A N M a y  1 1955

Ico
16 1899 b340,000

3,000,000 o  6 *See text
F & A A u g  1 1019 

M a y  2 1910 2 %166 M A N
83 1890 1,000 a7 >8,000 6 g J A D See text

£10 £2.254,720
£2,554,100

Oct 2 21910 J4 %
Oct 22 1910, 4 %£10 8 in 1916 A A o

£10 £1.011,960 4 7 -16 ’10 A A o O ct 22 1910,3
361 £10 £2,000,000 6 J A .1 Perpetual.

1909 £100 £■ >00 000 4 H A A () Dec 1060
1909 £100 £3.632.600 5 g M A s M ch  1 1959

0.000 adrtltlo nnl In sin king fund

Places W here Interest and  
D ividends are Payable

M aine  Cent (Con)— W ash  Co 1st M  p m  gold guar red.
Som erset R y  notes $1,500,000 guar prln A  ln t____
P o rtlan d  U n io n  S tation  series " A ” & “ B ” (text) s 1 
P o rtlan d  A  R u m lo rd  Fa lls R R — See that com pany  

M anchester &  Lawrence— Stk  10 %  rent till ’37 B  A  M  
R e a l estate bonds (not mortgage) lnt gu b y  B  & M .c  

M anh attan  (Elevated) R y , N Y — Stock $80,000,000-. 
N  Y  E le v  debentures secured b y  cons m tge of 1800.. 
M anh attan  E lev cons (now 1st) m tge g o ld ..C e .c *& r  

M an ila  R R — 1st M  Sou  Lines g  ln tgu  s f  red llO F c *  A r*  
1st M  on “N o r L ines” (2d on S o u )$7,500,000 au .C e  
2d M  on "N o r  L ines” (3d on Sou) $12,500,000 au . N  

M an istiq u e  & Lake Sup— In c  M  4 %  n-c $1,300,000 au  
M a n is t  &  N E — 1st M  g  due part y ’ly  red te x t.-A C .c *  
M an itou  &  P ike ’s Peak R y — 1st M  $500,000 g . . .  Fc*
Marietta Co lum bus &  Cleve— First M  $250,000 g __ K
M d  Del &  V a — 1st M  $2,000,000 auth  go ld  guar p A  I 
M ary lan d  &  P ennsy lvan ia— Y o rk  A  Peach Bo ttom  M  

F irst m ortgage $1,200,000 gold call a t 105-M eBa.c*  
Incom e m ortgage $000,000 4 %  cum call at p a r .M B o  
M ary lan d  A  Pa  Ter 1st M  $200,000 g g u  p & 1 red 110 

M ason  C ity  &  F t D odge— 1st M  $12,000,000 g .C e .cA r  
M a ssa w ip p i— Stock  guar sam e d lv  as Conn A  P a s s—
M cC loud  R ive r— F irst  m ortgage $1,200,000_________
M eadville  Conneaut Lake &  L incsv ille— F irst  m tge —  
M em ph is D a lla s  &  G u lf— F irst m tge $0,260,000 go ld .

M em  Paris A  G u lf— 1st M  gold red 103 begin 10 10 .. 
M e m p h is U n  Sta— Coll notes red beg M a y  1910 .Line* 
M eridian  Term inal— F irst m tge $250,000 g  g u . S  e *A r  
Mexican Centra l— See N ational Ra ilw ays o f  Mexico  
M exican  International— See N atio nal R a ilw ay s of Mex
M exican  M in e ra l— 1st M  $500,000 g  red 110 s f ___ M o
M exican  Northern— Stock, $3,000,000............. ..........

F irst  M  U  S  gold, red 105, s f ------------------------G c ' f a
M exican  R a ilw ay  L im ited— O rd inary  shares.............

F irst preference stock 8 % ............. ................. .......
Second preference stock 6 % ............................. .....
Perpetual 6 %  debenture stock___________________
2d debens £1,000.000 auth  red par beg 1912 s f ____

M exico  North W estern— 1st M  gold red text________
a Exc lu sive  of $952,000 held by  sink ing fund, b $1

N  Y ,  Boston  &  Portland  
do do

F ide lity  T r  Co, Portland

M anchester and Boston  
Boston  & Me R R ,  Boston  
21 P ark  Row , Ndw  Y o rk  
Mercantile T ru st  Co, N  Y  

do do
N  Y ,  London, &c

D e tro it
N  Y  A  G rand R ap id s  
New  Y o rk  and Ch icago

Treasurer’s Office, P h lla  
F irst N a t  Bk , Y o rk . P a  
Brow n Bros, N  Y ; & B a l t  

do do
A lex  Brow n & Sons, B a lt  
J P  M organ  & Co, N  Y  
Safe Dep A  T r  Co, D ost

Merch N a t  Bk, M e ad v .P a  

Merc T r  Co, L itt le  Itk .A r

S tan dard  T ru s t  Co, N  Y

G u aran ty  T ru st  Co, N  Y

Office, 82 Beaver S t, N  Y

G lyn,M Ills, Currie* Co,Lon  
do do
do do
do do

G u ar T r  Co, N Y  A  T o r

MERIDIAN TERM INAL CO .— Ow ns passenger s ta tlo n a t Merid ian, Miss, 
opened Sept. 1 1906. and used by the Southern R y ., Mobile A  Ohio, New 
Orleans A  Northeastern R R . .  A lab am a  A  V ick sburg  and A labam a  Great 
Southern, which own one-(lfth each of the capital stock ($100,000 auth., 
of which $89,000 Issued Sept. 1908) and guarantee the bonds jo intly  and  
severally b y  endorsement; form, V . 85. p. 601. Pres., D . D . Curran; Sec,. 
W . J. Ke llehcr.— (V . 85. p. 601, 1402.)

MEXICAN INTERNAT. R R — Merged In  1910 Into N a t. R y s .  of Mexico. 
E A R N IN G S . — (Mex. cu r.)j 1909-10..G ro ss , $8,920,854; net, $3,780,093 

Ju ly  1 to J u n e 30 (12 months) 1 1908-09..G ross, 6,953,284; net, 2,905,807 
A N N U A L  R E P O R T . — For year ending June 30 1909, V.89, p.1593, 1604. 

Fiscal Total rec’ ts N et rev. Net rev. Other ln t. on Balance.
Year—  (M ex .cu r .) (M ex .cu r.) (V .S .c u r .)  Incom e. B on ds,& c. S u rp ..

1908 09____ $6,953,284 $2,822,538 $1,411,260 $705 $745,360 $66 .615
1907-08------  8.281.566 2,631.588 1 315.794 3.323 754.570 564.547

N . Y .  office, 25 Broad S t.— (V. 89, p. 1593, 1597, 1604; V . 90, p. 1554.) 
MEXICAN NORTHERN RY.— Ow ns from  Esca lon, Mexico, on the M ex  - 

oan Central R y ., to Sierra M ojada, 83 miles, all steel.
S T O C K . — Capital stock Is $3,000,000; par of shares. $100; see application  

In full for listing on N . Y . Stock Exchange, V . 64. p. 619.
In  June 1909 It was arranged to extend the $708,000 outstanding 6 %  

bonds to Dec. 1 1930, the obligation to pay to the sink ing fund Interest on the 
$052,000 bonds held b y  the fund to cease; bu t sink, fund of 5 %  of gross 
earn ings and Interest to continue on bonds acquired by the fund after 
Dec. 1 1910. V . 88, p. 1437, 1500. In  Oct. 1910 over three-quarters of the 
bonds had consented to the extension. V . 89, p. 104; V . 91, p. 1026. 

D IV S . —  f ’93. ’94. ’95-’99. '00. ’01. ’02. ’03. ’0-l-’08. ’09. 1910.
P e rc e n t------------ 1 6 H  6 4 y ’ly. 5 4 V4 2 1 H  None. 13 M ay. 2

O n  N o v . 30 1909 2 %  for half-year ending June 30 1909; Dec. 22 1909, 
1 1 % , being 2 %  for period from  Jan. 1 1903 to Jan. 1 1909. V . 89, p. 1280. 

R E P O R T . — For year ending Dec. 31, U. S. currency.
Year—  Gross. N et. Oth. Incom e. Charges. Surplus.

1909 ......... $311,686 $190,047 $56,894 $115,184 $130,024
1908 _____  397,176 256,217 51,617 123,705 184,128
—  (V. 88, p. 1313, 1437, 1500; V. 89, p. 104, 1280; V . 91. p. 1026.)

MEX. UNION.— V . 91, p. 39, 215. MEX. DEL. CEN.— V. 91, p. 215. 
MEXICO NORTH WESTERN R Y — Ow ns Ch ihuahua to M lnaca, 122 

miles; and  L a  Ju n ta  to Tem osachlc, 55 mies; E l  Paso  to Terrazas, 160 miles; 
E l  Paso  Southern  R y .  (term inals In  E l  Paso), and  Tem osachlc to M a 
dera, 32 miles; total, 370 miles; contracts have been let to con
struct extensions from  Terrazas to M adera am ounting to about 105 miles
(for w hich concessions have been gran te d ), which It  Is expected will be In 
operation by J u n e l 1911. One term inal will be a t  E l  Paso, Tex., and an 
other a t  Ch ihuahua, a t  both of which large sm elting w orks exist. In  A ug.
1909 also acquired tim ber lands, Includ ing those of Sierra M adre  Lan d  A  
Lum be r Co., In  all about 3,000,000 acres, large ly  covered w ith  pine forests, 
which will be cut and sold. See V . 88, p. 749; V . 89, p. 348, 470.

Stock. $40,000,000 (par, $100), of which $15,000,000 issued M arch  1910. 
B O N D S . — Present lim it £5,000,000, of which £3,632,600, issued June  

1910, m ay  be Increased for extensions, terminals, double-tracking and other 
special purposes; National T ru st Co. of Toronto, trustee. Bo nds are redeem
able at par M arch 1 1959 by annual p a ym ’ts, com m encing In 10 years, to be 
applied In annual draw ings at par or by purenase at or below par. or as a 
whole a t 105. V . 88, p. 749. Coupons payable a t B a n k  of Scotland, London, 
G u aran ty  T ru st  Co., New  Y o rk , and B a n k  of Commerce, Toronto.

E A R N IN G S . — (Mex. cur.) f 1910....... Gross, $1,440,772, net, $807,981
Jan. 1 to A ug. 31. 11909....... Gross, 802,859; net, 246 791

O F F IC E R S . — Pres., F . S. Pearson. 25 Broad  S t., N .  Y .; V .-P s.,  E . D . 
K en n a  and  W alter Gow, 27 P ine St., N . Y .; E . C. Creel, Mexico C ity, Mex.; 
Sec., Clarence W ells, 20 Exchange  Place, N . Y .— (V . 91, p. 790.)

MICHIGAN CENTRAL RR.—  (See M a p s New York Central A  Hudson 
R iv er .)— L I N E  O F  R O A D . — M ain  line— Kensington  to Detroit, 270 m. 
and W in d so r  to Suspension Bridge (Canada Southern), 226 m.; total main  
line 496 miles. Branches owned and leased, 1.236 m.; trackage (111. Cent.) 
In to Ch icago under perpetual lease 14 m.; total. Jan. 1 1910, 1.746 miles 
There are 541 m. of 2d track and 1,293 m. of side tracks. Branch from  
Sa ilin gs, M ich., to Johannesburg, 14 m ., w as opened M a y  1910.

Ch icago Kalam azoo  & Saginaw  R y ., P av ilion  to W oodbury, M ich., 55 m., 
Is controlled but operated Independently. V . 84, p. 50.

T h e  th ird-rail electric tunnel road under the D etro it R iv e r  from  W indsor, 
Ont., to Detroit, M ich., 2.42 m. long, under the charter of the Detro it R ive r  
Tunnel Co., opened for traffic Ju ly  26 1910, Is leased for 999 years from  
Jan. 1 1907. See B O N D S  below. V . 80. p. 2343; V . 82, p. 1150; V . 
84, p. 339, 1052; V . 90, p. 710; V  91, p. 276.

C O N T R O L — The N. Y . Cent A  H u d . R iv e r  R R .  Co. In  A pril 1898
fave $115 In Its 3 1 4%  100-ycar gold  bonds for $100 stock, and so holds 

16,814.300 of the $18,738,000 stock Issued.
D I V I D ’S. J’85-86. ’87-89. ’90. ’91. ’92-94. ’95-06. ’07. ’08 ’09. 1910.

Per c e n t . . . !  nil. 4 yrly. 5 5 yrly. 4 yrly. 6 8 6 6
B O N D S . — Battle Creek A  Sturgis bonds for $500,000, but of this $79,000 

w as sub-guaranteed by the Lake Shore & M ich. So., 7 m iles of the B. C. A  S. 
being operated by  that com pany. The $1,725,000 314s of 1901 are a 1st 
mtge. on the Jackson Lansing  A  Saginaw  R R . .  350 miles (V  73. p. 1061 
V . 76, p. 1027.) O f the $18,000,000 3 >4s of 1902, $4,000,000 are re
served for additions. Ac. V. 74. p. 728; V. 76. p. 102; V . 83, p. 1229 
F irst  4s on Joliet & Northern Ind iana, see V , 84, p. 1367, 1428.

Toledo Canada So. A  Del. guar. 4s of 1906. see V  82, p. 930: V . 85, p. 406 
The Detroit R ive r Tunnel bonds, authorized issue $15,000,000 (see above), 

bearing lnt. at not exceeding 5 % ,  will be guaranteed. V . 82, p. 868, 1156.
In  April 1909 an Issue of $25,000,000 4 %  20-year debentures was author

ized, of which $7,636,000 sold to provide for advances to Detroit R iver  
T unne l Co., and In June 1910 $17,364,000. of w hich part to retire the 
$10,000,000 5 %  notes due Feb. 1 1910. O f the $4,500,000 authorized 4s 
on the G rand R iv e r  V a lley  R R .  $1,500,000 have been Issued to retire the 
1st 6s due Sept. 1 1909, $1,500,000 are reserved for double tracking, A c  
and rem ainder for future requirements. V. 88, p. 945, 1002, 1061, 1254
V. 90. p. 1554; V . 89, p. 470; V . 90, p. 627. ’

In  Oct. 1910 an  Issue of short-term  notes, possib ly  $17,500,000 In  am ount, 
was contem plated. V . 91, p. 1026.

Jo in tly  w ith  four other roads, covenants to pay  New  Y o rk  Central L ines 
$30,000,000 car trusts of 1907 and 1910, the co m pany’s share of equipm ent 
leased being $3,906,382 and $4,300,000 respectively. V . 85, p. 1402; V . 86, 
p. 168; V . 88. p. 761; V. 90. p. 1677.

E A R N IN G S . — 8 m os.,J1910------------- Gross, $19,268,644: net, $5,448,435
Jan. t to A ug. 31. (1909-------------Gross, 17,285,119; net, 5,296,189

A N N U A L  R E P O R T . — Report for 1909 at length was In V . 90. p. 691,710  
Year ending D ec. 31—  1909. 1908. Change.

Ra ilroad  re v e n u e s.-......................... $27,415,467 $24,222,139+$3,193,328
Oper. Inc., after taxes----------------------  $7,743,255 $6,313,644 +1,429,611
Other Incom e------------- -----------------------  941,481 843,519 +97,962

$7,157,163+$1,527,572  
$510,310

3,110,835
495,451

1,018,312
395,135
1,124,280

+  88,040 
— 163,909 
— 123,543 
4-153,790

Gross corp. Incom e..................... .  $8,684,736
Renta ls leased l in e s . . . .................. _. $510,310
Interest on bonds, A c . . .................   3,198,875
Other rents A  m lscel......................... 659,360
Hire equlDt., Incl . In t ......................  894,769
A d d ’l equip., betterments, A c ....... . 548,925
D ividends, 6 % ..........................J___  1,124,280

Balance, su rp lu s------------------------------$1,748,217 $502,840+$1,245,377
Pres., W m . C. Brow n, N . Y .— (V . 90, p. 1614; V. 01, p. 270, 1026.)

MIDDLETOWN UNIONVILLE & WATER GAP RR.— (See M a p  E r ie  
RR. C o .)— O w ns from M iddletow n, N . Y ., to Unlonvllle, N . Y .. 13.65 miles. 
Stock. $149,850; par. $50. Controlled, through stock, b y  N. Y . Susq. A  
W est., w h ich  pays Int. on bonds. Otter w as m ade to extend the $250,000 
2d 5s to N o v . 1 1911 w ith  interest guaranteed by  N . Y .  Susq. A  W est.; a ll 
the bonds not consenting, principal w as defaulted June 1 1910. V .91 ,p .l54 . 
V. 90, p. 1363. In  year 1908-09, gross, $70,827; net Inc., $11,256; Int., 
taxes, Ac., $40,630; bal., def., $29,374.— (V . 91, p. 154.)

MIDLAND VALLEY RR.— O w ns and operates from  Excelsior, Ark , 
south to Hoye, A rk ., and north to Fide lity, A rk .; also from Excelsior west 
to SUverdale, Kan ., and from Jenks, O. T ., to G lenn Pool. O. T ., a total of 
299 miles; also operates under trackage from  M aney Jet., A rk ., to F t.  
Sm ith, 16 m., and SUverdale to A rkansas C ity. Kan., 0 miles; total oper
ated, 324 miles. See V . 78, p. 702, 1109; V . 80, p. 2345. Stock  author
ized, $9,000,000: outstanding June 30 1909, $8,013,000; par of shares, $50.

The M cPherson W ich ita  A  G u lf R R .  was Incorporated In Sept. 1910 to 
build an extension from  A rkansas C ity, K an ., northwest to M cPherson, 
120 m., but the M id land  Va lley  has assum ed no ob ligations tn connection 
therewith.

P L A N .— The Dlan dated June 10 1910 (V . 90, p. 1676) provides for the 
discharge of burdensome car trusts. The $5,980,000 R R .  5 %  bonds and  
the $1,650,000 Cherokee Construction  Co. 6 %  notes w ill be retired and the 
railroad will Issue (1) $6,000,000 closed m ortgage prior Hen 5s (secured on 
the property of the M id lan d  V a lley  R R  and also on the rolling stock and  
b y  pledge of a ll the bonds and stock— $1,250,000 and $250,000, respectively, 
— of the Sebastian C o unty  Coal A  M in ing  Co., on the coal estate of the 
construction com pany; and  (2) $1,800,000 6 %  2  >4-year R R .  notes, due 
Dec. 1 1912, to be secured b y  pledge of $2,500,000 new general consol. 6s, 
the Issue of these bonds to be lim ited to $2,500,000 during the life of the 
notes. The Coal Co. bonds and stock m ay  be w ithdraw n from prior lien 
mtge. whenever $1,500,000 prior lien bonds shall have been canceled.

Each $1,000 ex isting bond w ill receive about $711 11 new bonds and  
$168 48 In  railroad notes, and  each $1,000 construction com pany not* 
$844 44 new bonds and $200 In  railroad notes.

E A R N IN G S . — 12 m os.,11909-10___ Gross, $1,348,080; net, $40s,561
Ju ly  1 to June 30. (1908-09____Gross, 997,664; net, 159,169

Report for year ending June 30 1909 In V . 89, p. 990, showed: Gross, 
$997,655; net, $81,326; other Incom e, $4,804; Interest, taxes, Ac., $357,
240; Im provem ents, $201,358; balance, dvftclt, $472,469. Pres., Charles 
E . Ingersoll; Sec. and Treas., H . E . Y a rn a ll. Office, F rank lin  B an k  
Bu ild ing , Philade lphia.— (V . 89, p. 990: V . 90, p. 1670.)

MILL CREEK & AtINE HILL NAVIGATION &  R R . — M ill Creek Jet. to 
BroadM ounta ln , Pa., 3.81 m.; second track. 3 .8 1  m.; total traok, 34.7 
miles. Leased In  1861 for 999 years to Phlla. A  Rend ing R R . ;  lease as
sumed In 1896 by  Phlla. A  R ead in g  R ailw ay, rental, $33,000 and taxes.

MINE MILL&SCHUYLKILL HAVEN R R.— From  Schuylk ill Haven to 
Ashland and EnterpriseJct.,39.15in.; 2 d track, 17.05 m.; tot. truck, 136.86 m 
In  1897 rental reduced to 6 %  on stock under new lease for 999 years from  
Jan. l 1897 to Phlla. A  Read. R y .  Co.: 2 V *%  Is paid In Jan and 3 %  
In  Ju ly. 14%  being deducted for taxes.—  (V . 63, p. 1011.)

MINERAL RANOE RR.— H oughton, M ich., to Calum et. M ich.. 14 m. 
H ancock to G ratiot Mine, 23 m.; branches, 31 m.; South  Range  exten., K e 
weenaw B a y  to M ich igan  Mine, 39 m., opened Deo. 24 1900; trackage 4 m 
M ohaw k R R .  operates 17 m.; total, 128 miles, a ll standard gauge. In  
year 1895 paid d ividends 1014% ; In  1896, 7 % ;  1897, 7 % ; 1898, 3 (4 % :  

one since. Auth. stock, $1,500 000: outstanding, $1,260,000; par, $100.
B O N D S . — Consols for $1,000 are reserved tor $3,000 old bonds. O f the 

$593,000 outstanding, $339,000 are 5s; the Can. Pao. on June 30 1910 
owned the rem aining $254,000 (which are 4s) and the $1,000,000 gen. mtge. 
ts. both of which It guar, as to int. V . 75, p. 554. See V . 73. p. 556. 616; 
V . 73, p. 785. O f tonnage In 1909-10 8 9 %  w as ores and m in ing products. 
Loans and b ills payable June 30 1910. $175,000.

E A R N IN G S . — For 2 m onths ending A u g . 31:
2 M os.—  Gross. N et. Other Inc. Charges. Balance.

1910____________ $122,500 op.dcf.$9,128 $2,478 $26,425 dcf.$33,075
1909____________  149,966 26,723 338 26,394 sur. 367

R E P O R T . — For year 1909-10, gross, $826,500; net after taxes, $44,626; 
other Income, $9,917; Interest on bonds, $83,360; other deductions, 
$40,945: deficit, $69.764 — (V . 73, p. 785.)

MINNEAPOLIS & ST. LOUIS RR.— (See M a p .)— Ow ns m ain line M in  
neapolls to Angus, la ., 260 miles; YVestern D lv ., H op k in s to W atertow n
S. D., 216 miles; K a lo  Branch, 1 m.; Lake  P ark  B ranch , 1 H  m.; W in
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, A c., see notes on first page]

M ich igan  Central— S t o c k - . . -  —  - - ---------------- a
F irst  m ortgage $1 8 ,000,000 go ld -----------------Q.c A r
M  C  M ich igan  A ir  Line first m o r tg a g e - - - - - -U n .p A r
M  C 1st M  on Detroit A  B a y  C ity  ($4,000,000) .U n .c  

do do bonds w ithout c o u p o n s - . - . - . r  
M  C  new M  on G r R lv  V a l $4,500,000, g  te x t.G c A r  
M  C  first m ortgage on Kalam azoo  & S  H a ve n . U n  r 
M ich  Cent 1st M  on Jack Lan s & Saginaw  g o ld -C *A r  
M  C  1st M  on Joliet & N or In d ian a  $3,000,000 gold
Debentures, $25,000,000 auth, go ld .........G x c  A r ’
Jack L an s A  Sag  stock 3 X  %  yearly gu ar b y  e n d -
G rand  R ive r  Va lley  stock rental in perpetu ity------
B a y  C ity  A  Battle  C r 1st M  g  guar p A  1 e n d --M p .c *  
Battle  C r A  Sturgis 1st M  g  guar p A  I c n d . -M p .c *  
T o lC a n S o A D e tls tM $ 4 ,500,000 g g u p A l(e n d )  Q .c*& r
D etro it R ive r Tunnel 1st M  $15,000,000 gu a r------G

M idd letow n Union & VVater G ap— 1st M  ext In  ’86 .c*
Second m ortgage (sec te x t)---------------------------------c*

M id land  Valley— 1st M  $20,000 p m  g (text) - -  .O P.o*  
M ill Creek &  M ine H ill N av iga tion  &  R R — S to c k - - - .  
M ilw aukee Lake Shore &  W estern— See Chicago A  N o  
M ilw aukee &  Northern— See Ch icago M ilw aukee A  S t  
M ine  I1III &  Schuylk ill H ave n — Stock (0 %  ren ta l). . .  
M ineral R a n g e — Consol mtge (text) gold red at 105-_c 

General m ortgage Interest guar b y  Canadian  P ao .F  
H ancock  & Cal cons m tge gold red at 105 assum ed

M inneapolis &  St Lou is— -Common sto ck ---------------Ce
Preferred stock (V  70, p 1150) 5 %  n o n -c u m .-.-C e  
F irst M  Merrlam  Junction  to A lbert Lea, go ld .F .c*  
M ortgage  on Soutlnv E x t  gold ($12,000 p m) ..C e ,c
Pacific extension first m ortgage go ld ...... ........ Cc.c*
F irst consol M $5,282,000 g  (V .5 9 ,p .U 4 5 )-C c ,C *A r
F irst A  ref M  $25,000,000 gold ($18,000 p m )------Ce
G old  notes $5,000,000 sec by  coll red par slnce’08-Ce  
M in n  D a k  & P  1st M  $50,000,000 g  red 105-Ce.c* Ar  
Car tr scr A  g  due $60,000 y ’ly ( V  88,p .1373) ..PeP.c*
Car tr scr B  g  due $18,000 y e a r ly . ........... . . P c  P.c*

M inn  St Pau l &  S Ste Marie— Com  stock $28,000,000-
Preferred stock 7 %  non-cum, $14,000,000-------------
W isconsin  Central leased line ctfs $12,500,000 au th . 

c O f which $10,810,300 held by N  Y  C  &  H  R

M iles
Road

Date
Bonds

P ar
Value

Am ount
Outstanding

Rate
%

W hen
Payable

$100 C$18738.000 6 in 1910 J A J
270 1902 $1,000 Ac $14,000,000 M A N
115 1890 1,000 Ac 2,600,000 4 J A J
171 1881 1,000 1 4,000,000 1 5 M A S
171 1881 1,000 Ac / l 5 Q M
84 1909 1,509,000 4 g M A S
39 1889 1,000 Ac 700,000 5 M N

350 1901 1,000 1,725,000 7 > X  g M A S
45 1907 1,500,000 4 g J A  J 10

1909 1,000 Ac 25,000,000 4 g A A o
100 2,000,000 3 « M A S

84 100 491.200 5 J A J
18 1889 1,000 250,000 3 g J A D
41 1889 1,000 421,000 3 g J D
59 1906

1906
1,000 Ac 3,100.000 

N ’ne Jn e ’10
4 g J A J

13 1866 100 Ac 150,000 5 g M A N
1871 500 Ac 250,000 5 J A D

299 1904 1,000 5,980,000 5 g J & J

r t h 'W
Pau l

estern
25 323,375 10 J A J

39 50 4,210,200 a x J A J
16 1891 600 Ac 593,000 4 g  A  5 g J A J
73 1901 100,000 1,000,000 4 g J A J
34 1891 1,000 325.000 5 g J A J

100 c6.000,000 See text .1 A J
100 f 4,000.000 See text J A J

81 1877 500 Ac 950,000 7 g .1 A D
53 1880 1,000 636,000 7 g J A D
92 1881 1,000 1,382,000 6 g A A O

1894 1,000 5,282.000 5 g M A N
632 1899 1.000 11.870.090 4 g M A S

1906 1,000 5,000.000 5 g F A A
1906 1.000 Sec text 4 g F A A
1909 1.000 540,000 5 g A & O
1910 1,000 180,000 5 g A & O

100 2 0,832,000 7 in 1910 A A O
100 10,416,00 • 7 in 1910 A A O
100 11,142,100 4 A A O

R R  Co . O f which he Id In treasu ry Ju ly  1 910 : e $1

Last D ividend  
and M aturity

Ju ly
M a y
Jan
Mch
M ch
Sept
N o v
Sept
Ju ly
Apr
Sept
Ju ly
Deo
Dec
Jan

29 1910 3 %  
1 1952 
1 1940 
1 1931 
1 1931 
1 1959 
1 1939 
1 1951 
10 1957 
1 1929 
1 1910 1 H 
1010 2 X %  
1 1989 
1 1989 
1 1956

N o v  1 1911 
J u n e l 1910 
Jan 1 1954 
Ju ly  1910 5 %

Ju ly  15 1910 3 
Jan 1 1931 
Jan 1 1951 
Jan 1 1931 
Jan 15 1904 2 >4 
Jan 15 1910 244 
June 1 1927 
Dec 1 1910 
A p r  11921  
N o v 1 1934 
M ch  11949  
Feb 1 1911 
Feb 11956  
To A pr 1 1919 
T o  O ct 1 1920 
O ct 15 1910 3 44 
Oct 15 1910 3 

pr 1 2008 
64 100. f $34.

Places W here Interest and 
D ividends are Payable

Grand Cent Station , N  Y  
R e g  at G  C S; cp a t  G  T r  
R e g  at G  C S: cp at U  T r  
U nion  T rust Co, N  Y  
Grand  Cent Station, N  Y

Grand Cent Station. N  Y  
R e g  at G  C S; cp at G  T r  
G uaran ty  T ru st  Co, N  Y  
New York

do do
Jackson, M ich  
U nion  T ru st  Co, N  Y  

do do
G rand  Cent Station , N  Y

N  Y  Su sq  '&  W e s t ,' N  Y  
In  default 
Office, Philadelphia  
Philadelphia

Office, 119 S  4th St, P h lla  
44 W a ll St, New Y o rk  
A ll owned by Canad ian  P  
44 W a ll St, New Y o rk  
Office, 25 B ro ad  S t

do do
do do
do do
do do
do do
do do
do do
do do
Oo for In s, &c. P h i l
do do

M inn  office: checks m a il’d 
do do

100

throp .M inn., to Storm  Lake, M inn., 154 m. Leases trackage from  M inne
apolis to St. Pau l over St. Pau l A  North. Pac. R R . ,  10 m.; from  Spencer to 
Ruthven  over Ch. M . A  St. P., 12 44 m.; from  T ara  to Fort Dodge, over 111. 
Cent., 6 m.; leases Des Moines & Fort Dodge R R . ,  Des M oines to Fort Dodge  
and T ara  to Ruthven, 137 44 tn.: also leases M innesota D ak o ta  A  Pacific, 
W atertow n to Leola, S. D ., 114 m., and Conde to Le Beau, S. D ., 115 m.: 
trackage, 24 m.; total operated June 30 1909, 1,051 miles. A lso  leases to
B . C. It. A  N . 13 miles.

H I S T O R Y . — A  reorganization In Oct. 1804, per plan In V . 59, p. 371.
Persons Identified w ith M inn. & St. L . control the Iow a Cent. R y .,  the 

Ches. A  Ohio, St. L . & San  Fr., also Tol. S t. L . & W est, (which controls 
Chic. A  A lton) and have a large Interest In M o. K an . A  Tex. Des M oines 
A  Ft. Dodge  R R . ,  controlled, Is leased for 30 years from  Jan. 1 1905. 
V . 78, p. 2335; V. 79, p. 269, 1704; V . 81, p. 1430.

S T O C K . — After 5 %  on each, preferred and comm on share pro rata.
D IV ID E N D S . —  '97. ’98. ’99. '00. ’01. ’02. ’03. '04. ’05 to ’09. 1910.

Prefe rred............. 1 3 3 4 4 4 4 4 5  5 5 5 5 5 yearly. J an .,2 44
Co m m on_______% ) ------N o ne ----- 1 4 4 4  5 5 2 4 4  0 —

On pref., Jan. 1910, 2 44%; Ju ly, none. V . 90, p. 1677.

B O N D S ,  &c.— Bonds Issued under the mtge. due June 1027 numbered  
from  1,101 to 1,400, for $500 each, add itional to those above, were assum ed  
by Burl. Cedar Rap. A  North, (now Ch. R ock  I.  & Pac.)

The ref.mtge.of 1899 lim its the 1st conso ls.(V .59, p.1145) to $5,155,000.
F irst refunding mtge. of 1899 Is for $25,000,000, of which $8,530,000 re 

served to retire underlying bonds and $4 ,600,000 for future extensions, lm  
provements, Ac., under severe restrictions. The mtge. Is a first lien on 283 
miles of road, Ac., and a  b lanket lien on rest of property, and Is further se
cured by deposit of $2,530,000 Des Moines & F t. Dodge com. stock. V . 68, 
p. 187, 332; V . 79, p. 2147; V . 80, p. 2220; V . 87, p. 1420; V . 88, p. 295, 
452, 506. Sec V . 69, p. 32.

The $5,000,000 5 %  notes of 1906 arc secured b y  the $6,250,000 M inn. 
D ak ota  A  Pacific 1st gold 4s and the latter’s entire stock. V . 82, p. 392, 
692, 1102: V. 83, p. 38, 1114.

The $3,072,000 Des Moines & F t. Dodge 4 %  bonds dated Jan. 1 1905 
are guaranteed, principal and Interest. V . 79, p. 1704, 2696.

E A R N I N G S — 12 m os.,( 1909-10___ Gross, $4,945,391; net, $1,301,602
Ju ly  1 to June 30. J1008-09____Gross, 4,171,315; net, 1,133,465

A N N U A L  R E P O R T . — Annual m eeting first Tuesday  In October. R e 
port for 1908-09 was In V . 89, p. 1276.

Year ending June 30—  1908-09. 1907-08. In c. or D ec.
Average m iles operated....................  1,028 1,005 +23
Gross earn ings........................  $4,171,315 $3,826,516 +$344,799
Net after t a x e s ................................. 1,133,465 995,469 +137,996
Other Incom e..........................    338,885 315,667 +23,218

$1,311,136
$1,107,677

67,782
1,065

200,000

+  $161,214 
+  $275,776 

+  484 
— 1,965 
+  1,068

T o ta l net Incom e..............................$1,472,350
Interest p a id ..................................... $1,383,453
R e n ta ls.............................................  68,266
Net earns. D .  M . & F t. D ------------------- ----------
M iscellaneous — --------   1,068
D Iv .  on pref. stock ( 5 % ) ------------------- 200,000

Balance for year...........................dcf.$180,438 dcf.$66,288 — $114,150

O F F IC E R S . — Chairm an, Edw in  Haw ley; P re s.,T . P. Shonts; V ice -Pres
idents, Geo. H .  R o ss  and W . L . Ross, Chicago, and  F. H . D av is, N . Y.; 
Treas. F . I I .  Davis; Sec., A . C. Doan. Office, 25 Broad St.. N . Y .

D irectors.— Edw . H aw ley, I I .  E .  H untington, F. I I .  D av is, F rank  T ru m 
bull Thco. P. Shonts, F . M . Tom pkins, A . C. Doan, New  York; L . F . D ay .  
Minneapolis; F . P. Frazier, Ch icago.— (V . 91, p. 790, 946, 1096.)

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE R Y  .— Ow ns m ain  
line from  Sau lt Ste. Marie, M ich., v ia  M inneapolis to Portal, N o rth  D akota , 
a t the International boundary line, there connecting with the Canadian  Pac. 
1,039 miles; branches, H anklnson, N . D ., to Garrison, 292 m.; Glenwood, 
M inn., to Emerson, 265 miles; Thief R ive r Falls, M inn., to Kenm are, N . I)., 
296 m.; W lshck, N . D., to Pollock, 70 m.; Brooten to D u lu th , M inn., 
187 m.; other branches, 212 m.; spurs, 9 m.; total Ju ly  1910, 2,476 miles; 
also trackage to M inneapolis, S t. Pau l (being replaced by line owned; V . 83, 
p .  38) and Sau lt Ste. Marie, 19 m.; leases W isconsin  Central R y .,  1,078 m.; 
rotal, 3,573 miles.

Extension  from Moose Lake  to P lum m er, M inn., 200 miles, was opened 
Oct. 1910.

In  M arch 1910 purchased line Law ler, M inn., to Cuyuna, 37 miles, not 
Included above. V. 91, p. 787.

H IS T O R Y . — A consolidation In 1888 of M inn. Sau lt Ste. M arie &  A tl., 
Minn. & Pac., Ac. Sec V . 46, p. 538, 609; V . 77, p. 628.

In  1909 5 1 %  of W isconsin  Cent. com. stock w as purchased, affording a 
Chicago connection, the road being leased for 99 years from April 1 1909: 
$11,142,100 4 %  leased line ctfs. were Issued (to Oct 1910), secured by the 
W ls. Cent. pref. stock. V . 88, p. 232, 564, 686: V . 89, p. 1668.

S T O C K . — Canadian Pacific in July 19’0 owned $10,515,300 comm on  
and $5,257,700 preferred. Preferred stock has a prior right to 7 %  (non- 
cum ulatlvc); then comm on to 7 % ;  then share pro rata. V . 75, p. 540. 
Stockholders In 1909 subscribed for $2,016,000 pref. and $4,032,000 com. 
stock at par. V. 88, p. 749, 823; V . 85, p. 160. 722, 793, 1646; V .87 ,p . 677.

D IV ID E N D S . —  11003. 1904. 1905. 1906. 1907.1908.1909. 1910. 
Preferred (per cent)- 7 7 7 7 7 7 7  7
Com m on (per ccnt).J 2 4 4 4 4 6 6  7

B O N D S .— Can. Pac. guarantees by endorsement 4 %  Int. on all the bonds 
assenting to a reduction of Int. to 4 % .  (See V . 50, p. 784; V. 51, p. 239.) 
About one-half M inn A  Pac. bonds and practically  all other Issues assented. 
Abstract of M inneapolis Sault Ste. M arie & Atlantic mtge. In V . 45, p 
243. The consol, mortgage of 1888, abstract V . 47, p. 142, was for $21, 
000,000 on 800 miles (sufficient or this reserved to retire prior bonds) and for 
$20,000 per mile on all additions V . 73, p. 185; V . 78, p. 820: V . 79, p.

1332; V . 80, p. 651; V . 87, p. 1011, 1664; V . 89, p. 779; V  91, p. 1026. 
A s  to second 4s, see V . 68, p. 669, 771, 977; V. 71, p. 845; V . 85. p. 1646.

E A R N S .  (R o ad  proper.)—  J1910___ Gross, $2,412,064; net, $893,100
2 m onths, Ju ly  1 to A u g . 31.\1909___ Gross, 2,348,626; net, 896,967

R E P O R T . — Report for year ending June 30 1910 was In V . 91. p. 7 8 7 . 
Year ending June  30—  1909-10. 1908-09. 1907-08.

Average  miles operated_____________  2,461 2,360 2,304
Gross earn ings.....................  $15,060,237 $12,339,755 $11,193,720
Net after taxes........- ............ ..........  6,380,578 4,038,489 3.538,854
Other Incom e_______________________  865,614 356,299 829,322

$4,308,176 
$2,234,190

T o ta l net Incom e__________________ $7,246,192
Interest on bonds, A c ______________ $2,298,387
In t. on W ise. Cent leased line ce rts-. 443,969
Renta l of term inals__ ______  103,394
Preferred d iv idends ( 7 % ) .....    658,560
D iv idends on com m on___________(6^)1.233 ,120 (6)1,008,000

$4,094,788 
$2,224,390 

109,402 
127,351 
588,000

133,116
488,744

(5)693,015

Balance, s u rp lu s . . ........... ............ $2,508,762
-(V . 91, p. 790, 1026.)

$037,645 $819,111

A 1 IN N E S O T A  T R A N S F E R  R Y . — U n io n  road ow ning 13.54 miles, e x 
tending from  Junction with Ch ic M il. A  St. Pau l at M errlam  P ark  to Fred- 
cy  (w ith stock yards, Ac.); side tracks, 45.72 miles; total, 59.26 miles. V .  
67, p. 956. Stock, $63,000, equally owned by  Chic. MUw. A  St. Paul, N o r, 
Pac., Chic. S t. Pau l M inn. A  Om aha. M inn . A  St. Louis, Chic. Burl. A  
Quincy, Great North., Chic. G t W est., M inn. S t  P au l A  Sau lt Ste  M arie  
and Chic. R o c k  Is la n d  A  Pacific.

Additional bonds can be Issued for property and Im provem ents as re
quired. Principal on ly  Is payable In gold. M tge. trustee, Northw estern  
T rust Co.. St. Pau l, M inn .— (V . 66. p. 1238; V . 67. p. 956.)

M I S S I S S I P P I  A R K A N S A S  &  W E S T E R N  R Y .— O w ns from  a  point In 
Drew County, A rk., to Gaines Land ing, on the M ississipp i R ive r In Ch icot 
County, Ark., 22 miles. Stock  authorized, $220,000 Year ending June 30 
1904, gross, $25,389. Pres., A. P . B liss, Saginaw , M ich.; Sec. and  Gen. 
M gr., A. F. Cook, L ittle  Rock, A rk .— (V . 75. p. 442.)

M I S S I S S I P P I  C E N T R A L  R R . — O w ns from  a point 14 miles south  of 
H attiesburg, M iss., to Natchez, 164 miles. Includ ing the former Natchez A  
Eastern, Natchez, M iss., to Brookhaven, 66 miles, taken over bjr consoli
dation In June 1909. Extension proposed to G u lf of Mexico. Stock  au 
thorized, $5,000,000; outstanding Ju lv  1910, $3,940,000, par. $100.
D iv idends of 6 %  yearly  paid to Oct. 1 1907; none since to Sept. 1910.

Bonds.— 1st M . bonds dated Ju ly  1 1909, lim ited to $10,000,000, are Issu 
able at $25,000 p. m.: they are subject to call by lot at 110 for yearly sink ing  
fund of $300 p. m . of road covered from  Ju ly  1 1912; also as an entire Issue a t  
same price. T h ey  are guar., p. A  L , b y  U . S. Lum ber Co. V . 88. p. 1561.

E A R N IN G S . — 2 mos., 11910.................... Gross, $151,164; net, $65,364
Ju ly  1 to A u g. 31. 11909____________ Gross, 123,816; net, 47,799

Y e ar ending June 30 1910, gross, $848,817; net, $302,168; other Income, 
$44,222; betterments, $32,381; Interest on bonds, $105,000; bal., sur., 
S109.009. Pres., F. L. Peck; Treas., John T. Porter; Sec., G. F. Royce. 
Office, Hattiesburg, M iss.— (V . 90, p. 1171.)

M IS S O U R I  &  I L L IN O IS  B R ID G E  &  B E L T  R R  — H a s  bridge 2,100 feet
long across the M ississipp i R ve r  at A lton, III.; also 2 miles of road. Owned  
by Cleve. Cln Cldc. A  St. L ., Lou isv ille  A  Nashville . St. Lou is Iron  
M tn. A  South., Ba lt. A  Ohio, M issouri Pac., W abash, Chic. Rock  Is lan d  A  
Pac., St. L. A  San  Fran., Mo. K an . A  Tex. and St. L. Vandalta A  Terre 
Haute (Penn. R R .  system ). Incorporated In Aug. 1904 as successor of the 
St. C la ir M adison  A  St. Louis Belt R R .  V. 79, p. 1642, 681. Stock, $2,
500,000; outstanding, $110,000. For year ending June 30 1910, gross! 
$156,882; net after taxes, $130.-58; bond Interest, $61,940; bal., sur., $68 - 
518. Pres., H en ry  Miller; Treas., F. H . H am ilton ; Sec., W . F. Bender; 
L inco ln  T ru st B ldg., St. Lou is.— (V . 88, p. 1128.)

At IS S O U R I  K A N S A S  &  T E X A S  R Y .— (See M a p .)—  Operates a  line with  
northern term inals at St. Louis, K ansas C ity, Junction C ity  and H ann iba l, 
Mo., extending southerly across the Ind ian  Territory  and the Texas cotton 
belt to tidewater at Galveston, on the G u lf of Mexico, and  to San  Antonio! 
Tex., and Shreveport, La., with branches. ( ’ See this com pany.)

Hoad Owned—
M issouri K an . A  Tex. R y .—

St. Lou is to Red  R iver, T e x .
H ann lba l to Frank lin  Jet___
Branches to Paola  and Par

sons, Kan .; O k lahom a C ity  
and Guthrie, O. T .,a n d W y-  
bark and A toka, O k la., Ac. 

Mo. K an . A  T . R y .  of Texas—  
Red R Ive i to Houston, Te x.

M iles .

629
104

921

548

99 %  Stock Owned—
Texas Ce ntra l_________________ *267

Operated— Not Owned—  M iles .
W ich ita  Fa lls R y _____________ *18
Denison Bonham  A  N . O. R R .  *24
Dewey, I.  T., to Bartlesv ille__  4
Austin , Tex., term inals_______  2

Operated Jointly—
St. Lou is to Texas Junction—  24

_____________________. _ __ K ansas C ity  to P ao la_________  43
Denison to Henrietta________  112. W hltesboro to F t  W o rth ---------- 71
Other branches______________ 486[Tola to P Iqua, K a n sa s---------------  7

-------- 1 Galveston  H ouston  A  K c n d ___  *50
T o ta l ow n e d ......................... 2,8001 Austin  to San  M arcos................ 29
Tota l reported In earnings Ju ly  1910.........   3,339
In  Juno 1910 acquired $3,964,600 of the $4,000,000 stock of Texas Cent.* 

W aco, to Rotan , Tex., 267 miles. V . 91, p. 799. See B O N D S  below.
O R G A N IZ A T IO N ,  A c .— Reorg. In 1890 w ithout foreclosure, V.49,p.719. 

In  Oct. 1909 a large Interest had  been acquired by Edw in  Haw ley, B . F , 
Y o ak u m  of the R o c k  Is la n d  Co. and Speyer A  Co. V . 89, p. 993.

L A N D  G R A N T . — Land  grant In former In d ian  Territory  (now O k la 
hom a), 3,110,400 acres, subject to In d ian  title. See V . 79, p. 903, 1281; 
V. 81, p. 668, 1042; compare V . 67, p. 222; V . 55, p . 937; V. 61, p. 1155; 
V. 77, p. 2339: V . 82, p. 1102; V . 84. p. 508, 1248: V . 85, p 736.

S T O C K . — Com m on Increased In  1904 by $7,200,000 to $63,300,300; 
preferred Is $13,000,000 4 %  non-cum ulatlve. P a r  of shares, $100. 

D IV ID E N D S . — On pref., 1906 to N o v . 1910. 4 %  yearly (M . A  N .).
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R A IL R O A D  C O M P A N IE S  
tF or  abbreviations, A c . ,  see notes on first page]

ties
oad

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last D ividend  
and M aturity

Places Where Interest anti) 
D ividends are Payable

495 1886 $1,000 $8,204,000 4 g 3 & J Jan  1 1926 B an k  of Montreal, N  Y
286 1886 1,000 286,000 4 (5) J A J Jan 1 1936 do do
710 1888 1,000 50,705,000 4 g J A J Ju ly  1 1038 do do
710 1899 1,000 3,500,000 4 g J & J Jan 1 1949 do do

1,000 1,263.000 5 J J T o  Ju ly  1 1917 do do
1,000 1,220,000 A A O T o  A pr 1 1920 do da

1886 1,000 1,908,000 4 & 5 K & A A u g  1 1916 1st N a t  B k . s t  P a u l,M in a
22 1902 1,000 220,000 5 g J A .1 Jan 1 1922 Am er T r  A  S a v  B k , Ohio

164 1909 500 Ac 4,100,000 5 g J & J Ju ly  1 1940 H arve y  F isk  A  Sons, N  Y
1901 1.000 758,500 4 g J A .J Jan  11951
1904 1,000 790.000 4 g J A J Jan 1 1951 S t  Lou is U n io n  T ru st  Co

100 13,000,000 4 In  1010 M A N N o v  10 19 10 2% Checks m ailed.
599 1890 500 Ac 40,000,000 4 g J & D June 1 1990 Office. 49 W a ll St. N  Y
599 1890 500 Ac 20,000,000 4 g F & A June 1 1090 do do
163 1894 1,000 3,254,000 5 g M A N N o v  1 1944 do do

1901 1,000 1,923,000 4 g A A O A p r  1 2001 do do
162 1892 1,000 4,000,000 5 g A & () A p r  1 1942 do do
162 1892 1,000 59,000 5 g A A <) A p r  1 1942 do do
182 1893 1,000 1,689,000 5 g J & D June 1 1943 do do
130 1890 1,000 2,500,000 4 g F & A A u g  1 1990 do do
227 1902 1,000 5,468,000 5 g M & N M a y  1 1942 do do
117 1903 1,000 2,347,000 6 g M & S Sept 1 1943 do do
__ 1904 250 Ac 10,438,000 4 g M & S Sept 1 2004 do do

___ 1006 1,000 14,757,000 4 H  g J A J Jan 1 1936 do do
1889 1,000 968,000 6 J & J Ju ly  1 1029 do do
1910
1910 1,000 Ac 10,000,000 5_’g F & A A u g  1 1911 do do

66 1890 1,000 1,340,000 5 g M A N N o v  1 1940 do do
225 1892 1,000 4,505,000 5 g M & S Sept 1 1942 do do

1901 1,000 1,000,000 4 g M & N N o v  1 1951 do do
1906 6,000,000 6-fiT Oct 1 1911

350 1904 100 Ac 5,610,500 5 g M & N N o v  1 1944 S t  Lou is U nion  T r  Co
550,000 5 g M & N N o v  1 1944 do

100 83,251,000 See text J & J Jan 30 1908 2 H 165 Broadw ay,N ew  Y o r k
283 1868 1,000 7,000,000 4 g F & A A ug 11938 Mercantile T ru st  Co, N  Y
283 1871 1,000 2,573,000 5 g J A J July 1 1938 do do

1872 500 Ac 800,000 5 g M A N M a y  1 1938 do do
13 1873 500 237,500 4 «  g A A O O ct 1 1938 do do

296 1876 1,000 3.828,000 4 M A N Ju ly  1 1938 do do
55 1880 500 Ac 650,000 5 g F A A A u g  1 1920 do do

M inneap o lis S I  Pau l &  Sau lt Ste M arie  (Concluded)—  
M in n  Sau lt Ste  M arie  A  A tlan tic  1st M  g o ld --C e  c*
M inneapolis A  Pacific first m ortgage________ Ce.c*
Cons m ortgage go ld  lnt guar (end) see tex t__ Ce.c*
Second m ortgage 55,000.000 gold lnt guaranteed-Ce
Car trusts due 198,000 sem i-annually______________

do do due $61,000 sem i-annually ...........
Minnesota Transfer— F irst m tge ($1,004,000 are 4s) .c  
Mississippi Arkansas & Western— F irst m tge go ld - AC 
Miss Cent— 1st M  $10,000,000 g  gu red (te x t)-.S x c *  
Mo& 111 Br& Belt—S t  C M & S t L B  1st M  red g-SSt.c* 

Consolidated m ortgage $2,000,000 authorized go ld - 
Mlssouri Kansas & Texas— Pref stock 4% non-cum ._

F irst  m ortgage go ld ____________________________Ce
Second m ortgage go ld ______________  M e
F irst  extension m ortgage gold $3,254,000_____ Ce.c*
S t  Lou is D iv is ion  first refunding m ortgage_____F.c*
M issouri K an sas & Eastern  1st M  gold a ssu m ed --C e

Second m ortgage guaranteed, being retired_____
Sh  Sh  A  So 1st M  ($20,000 p m) gold  assum ed-Ce.c*
K an sas C ity  A  Pacific 1st M  gold  assum ed____Cec*
M  K  & O k la  1st M  $5,468,000 gold assum ed__ Ce.c*
Texas A  O k la  1st M  $2,347,000 gold assum ed-Ce.c*  
F irst  and refunding M  $40,000,000 gold (see text) - F 
Gen M  $20,000,000 gold s ln k ’g  fund red at par N  c* 
S W C 4  Im p  1st M  assum ed sink  fund call at 12 5 .F
N ew  m tge $125,000,000 gold  autho rized_________
One year 5 %  secured gold notes red at p a r ----------
D a lla s  A  W aco  1st M  $20,000 p m  g g u a r  p & I.Ce .c*  
M  K  & T  of Texas 1st M  $20,000 p m .C e .c * ! G u ar  pr 
Boonvllle  Bridge 1st M  gold sink  fd -C e .c * /A  Inter. 

M isso u ri &  North A rk — A llegheny Im p t  notes g  red.. 
M o  Okla & (lu ll R y — 1st M  $10,000.000 g  red text SSc *  

M  O & G R y  A  Term  1st M  guar
M isso u r i Pacific— Stock  ($100,000,000 authorized) 

Paclflo R R  of M issouri 1st M  ext In  1888 go ld — M e  
Second m tge ext In  1801 In gold  S t  L  to K  0 - -C *  
F irst mtge S t Lou is real estate ext In  1892 g o ld --  
F lrst mtge Caron B r  g  gu p & 1 (end) extend 1893 
T h ird  M  ext In 1906 red 105 (V  83, p 492, 1348)Ce 

M issouri Pac 1st M  Lex ington  to Sedalla, M o. gold

B O N D S . — M . K .  A  T . 1st and 2d m tges. of 1890 (abstracts In V .  51, p. 
495) cover, besides r ight to land grant, 15,90 m iles of road, Incl. line H a n n i
bal, M o., to B o g g y  T an k  (except 71 m. trackage), sundry  branches, and  
Sherm an Shreveport & Sou., but see below.

M issou ri K ansas A  Eastern bonds were assum ed In June 1896. (V . 63,
p. 30.) $4,669,000 S t. Lou is d lv . 1st refg. bonds reserved for retirement
of both  Issues; balance for ext. and  Im pts. V . 72, p . 1034; V  75, p. 608. 

Sherman Shreveport A  So. m tge. Is for $6,000,000 at $20,000 per m.; Iss'd
f3,689,000, of which $2,000,000 pledged under M . K .  A  T . mtge. of 1890. 

londs, guar., were assum ed on consol. In  1901. V . 72, p. 1034, 1115. 
The M issouri K an sas A  O k lahom a and Texas A  O k lahom a bonds, Issued 

at $20,000 per mile, guaranteed, have been assum ed. V  74, p. 1038; 
V . 75, p. 185, 733; V . 77, p. 252; V . 78, p. 48; V . 79, p. 968.

O f the 1st and  refunding 4s of 1904 ($40,000,000 authorized Issue), $12,
037,000 Is reserved to retire d iv isional m ortgages a t  or before m aturity: 
balance unissued ($17,525,000) for future purposes. T h ey  are payable at  
the option of the holder In sterling, m arks or francs. T h ey  are a  second 
lien on 507 m iles of road and on the first mtge. bonds of Denison  & W ash ita  
Va lley  R y .,  47 miles, and  a  first lien on term inals and  equipm ent of esti
m ated value of $24,380,000. V . 79, p. 968, 1281, 1332; V . 80, p. 222, 
712; V . 81, p. 613; V . 82. p. 987, 1497; V  86. p. 1101: V  88, p 158. 295.

O f the $20,000,000 gen. M . 4 H s . $3,170,000 were sold In  Jan. 1909 for 
equipment. S ink , fund, 2 %  of outstand ing bonds yearly  beginning Jan. 1 
1911. V . 82, p. 218, 334, 692; V  84, p. 1551; V . 85, p. 346, 654; V . 88, 
p. 101, 158.

The stockholders on June 30 1910 authorized a  new m ortgage, lim ited to 
$125,000,000, to secure bonds bearing Interest from  A pril 1 1910 at not over 
5 % .  V . 90, p. 1491: V . 91, p. 336.

O n  A ug. 1 1910 sold $10,000,000 1-year 5 %  notes dated A ug. 1 1910, to 
be ultim ate ly  secured by $3,000,000 M . K .  A  T . Term . Co. of St. Lou is  
1st M . 5 %  gold bonds, $3,856,400 Texas Central pref. and com. stock and  
a n y  add itional am ounts of the $4,000,000 acquired (or approxim ate ly  
$3,700,000 Texas Central consol. M . 6 %  bonds and $300,000 stock to be 
Issued In lieu thereof), and $6,300,000 M , K .  A  T . gen. M . 4 > £ %  bonds. 
V . 01, p. 04, 463, 519, 799.

G U A R A N T IE S . — Boonvllle  B ridge  4s, see V . 73, p. 494.
M . K .  & T . o ) Texas mtge., $10,000,000, see guaranty, V . 56, p. 604. 

r jT h e  Southwestern Coal A  Im provement C o .’s bonds are guaranteed. M o rt
gage ($1,000,000) covers coal lands In  In d ia n  Territory; the com pany also  
ow ns 2,350 acres add itional. Den. A  W ash . R y .,  47 miles, m ines, &c.

L A T E S T  E A R N IN G S . — For 2 m onths ending Aug. 31 (lncl. In 1910 the 
Texas Central):

2 M o s .—  Cross. N et. Other Inc. Charges. Balance.
1910.............. $4,437,970 $1,092,127 $37,274 $1,172,956 dcf.$43,552
1909_________  4,093,323 1,343,314 8,240 1,075,832 sur.275,722

A N N U A L  R E P O R T . — Annual meeting first T h ursd ay  after first M onday  
In  April. Report 1909-10 was given at length In V . 91, p. 786, 799.

Year ending June  30—  1910. 1909. 1908.
Gross earn ings......... - .......................$26,559,346 $25,300,915 $23,283,669
O perating expenses and taxes_______  20,198,967 18,634,715 17,120,350

Operating Incom e________________  $6,360,379
N e t In c o m e ________________________  $6,658,250

D educt—
Interest on bonds__________________  $4,801,355
Other Interest______________________ 11,032
R e n ta ls_____________    705,320
H ire  of equipm ent_________________  99,080
D iv idends on preferred stock ( 4 % ) . .  520,000

$6,666,200
$6,847,635

$4,770,634
83,019

530,408
77,278

520,000

$6,163,319
$6,544,741

$4,670,628
31,433

507,406

520,000

Balanoe, su rp lu s_________________  $521,463 $866,296 $827,274
O F F IC E R S . — Pres., A . A . Allen, S t. Louis; V .-P ., C. Halle , S t. Louis; 

Sec. and  Treas., C. N . W hitehead, 49 W a ll St., New  Yo rk .
D irectors.— Edw in  H aw le y  (Chairm an), B . F . Y o ak u m , H an s W lnter- 

feldt, F rank  A . Vanderllp, F rank  T rum bull, Jam es N . W allace, H a rry  S. 
B lack , New  Yo rk ; A . A . Allen, Jam es Cam pbell, Jam es H agerm an, St. 
Lou is, Mo.; F ran k  P . Frazier, Chicago; Edw ard  S. Rea, A lfred J. Poor, 
E . B . Stevens, Kansas; H .  J. De Marez Oyens, Am sterdam . Holland; and  
Alfred W . Sm lthers, London, E n g .— (V. 91, p. 336, 394, 463, 786, 799.)

MISSOURI & NORTH ARKANSAS RR.— Joplin, M o., to Helena, A rk ., 
361 J4 miles, of which Neosho, Mo., to Joplin, 19 miles, and  Sellgm an, A rk ., 
to W oodruff, 9 miles, are trackage. Completed In  1909. V . 86, p. 168. 
Successor, per plan V . 82, p. 569, 1269; V . 83, p. 39, of S t. Lou is A  N orth  
A rkansas, foreclosed, since extended.

Stock  authorized, $25,000 per mile. In  A u g . 1906 a m ortgage was filed 
to secure an Issue of $11,500,000 50-year 4 %  gold bonds (St. Louis U nion  
T ru st  Co., trustee) Issuable at $25,000 per mile. Entire  stock and bonds 
are pledged to secure $6,000,000 5-year 5 %  gold notes of the A llegheny  
Im provem ent Co., due Oct. 1 1911, but redeemable on any  Interest day; 
Interest payable A . A  O. at St. Lou is U n io n  T ru st  Co., trustee. V . 85, p. 99. 
O utstand ing M a y  26 1909, $7,689,500 each of stock and bonds.

F o r  year ending June 30 1909 (345 aver, m iles), gross, $486,371; net, 
$15,774 In  1907-08 (141 aver, m iles), gross, $355,202; net, $7,459; other 
Inc., $1,971; taxes and rentals, $17,283; bal., def., $7,853. Chairm an, D .  
R .  Francis; Pres., John Scullln; V Ice-Pres., Geo. L . Sands.— (V. 86, p. 857.)

MISSOURI OKLAHOMA & GULF R A IL W A Y — Ow ns and oper
ates 229.72 miles of m ain track and 20.6 m iles of sid ings extending from  
W agoner to Denison, v ia  M uskogee and Henryetta. Branches, Dew ar to 
Coalton, 5 m ., and A rkansas Jet. to Lowerrce, 2.4 m. Extension  from  
W agoner, O k la., to Joplin, M o., 120 m ., under construction In June 1910. 
M a in  line, 70-lb. steel rails: sid ings, 60-lb. steel ra il— operated Indepcndcnt- 
y. O w ns 2 steel girder bridges over Verdigris and A rkansas rivers, which  
re used as toll bridges. Extensive  term inal property at city  of Muskogee.

S T O C K . — Authorized $10,000,000; outstanding, $5,610,500; par, $100.
B O N D S  secured b y  absolute 1st mtge. on entire property now owned 

or hereafter acquired, lim ited to $25,000 per mile, to be Issued upon com 
pletion of 5-mlle sections. They are subject to call at 107 and Interest 
after N o v . 1 1909 on 6 mos. notice. V . 86, p. 1043. In  Ju ly  1910 $5,610,-

500 had been sold. Interest. It  Is stated. Is guaranteed during construction  
and for two years after completion of entire system  by  W m . Kencflck  
(Construction) Co. of K an sa s Ctly, M o. V . 88, p. 686; V . 90, p. 077, 1171, 
1363. The M . O. A  G. R y .  & Term. 5s, guar, by  the M . O. & G. R y .,  are 
secured on the line between Red  R ive r  and Denison, Tex., 9 miles; bridge  
over the Red  R ive r  under construction, the bonds being Issued by a  sepa
rate com pany to meet legal requirements.

O F F IC E R S . — Pres., W m . Keneflck. K an sa s  C ity, M o.; V . -P .  and  
Treas., W . P. Dewar; Seo., E . R .  Jones. General offices. Muskogee, O k la . 
—  (V . 87, p. 415; V . 88, p. 686; V . 90, p. 977, 1171, 1239, 1363.)

(1) MISSOURI P A C IFIC  R Y .— (.See M a p .)— Operates an Im portant sy s 
tem extending westerly and southw esterly from  St. Lou is, M o., Includ ing  
m ain lines from  St. Lou is to Om aha, Neb., 494 m., and from  K an . C ity  to- 
Pueblo, Col., 624 m., w ith  m any  branches In Kansas, Ac. T h rough  the St. 
Lou is Iro n  M t. A  Southern, w hich It controls, connection Is had w ith  T exas 
and the lines of the Tex. & Pac., Internat. A  G t. Northern and the St. L o u is  
Southw estern, the whole form ing w hat Is know n as the "G o u ld  System .”  

Lines owned. M iles . \ Leased lines, A c . (C on .). M iles .
St. Lou is to O m ah a ............... 494 lO thcr lines............................. 39
K a n . Cy., M o., to Pueblo, C o l. 624|Trackage to S t. Joseph, A c__  21
Other m ain line and branches..2,658 i

Leased lines, A c . | ---------
Boonvllle  St. L . & Southern__  44 ITo t.M o .Pac. and branch llnes.3,879

A lso  controls St. Loul3 Iro n  M tn . A  Sou. and leased lines, 2,609 m iles. 
Grand total M issouri Pacific m ileage A u g. 30 1900, 6,489 miles.

The M issouri Paclflo R y .  Co. ow ns about 4 0 %  of the stock of the Denver  
A  R io  Grande R R .  Co., the latter extending from  Pueblo to S a lt  Lak e  C ity ,  
while the D . A  R .  G . R R .  Co. owns a  m ajority  of the stock of the W estern  
Pac. R y .  Co., whose line, extending from  Sa lt  Lake  C ity  to San  Francisco, 
w as completed In  1910. The M issouri Pac. R y .  Co. Is th u san  Integral part  
of a  trans-continental line extending from  St. Lou is to San  Francisco.

S T O C K . — Stock  authorized, as Increased b y  the consolidation w ith  con
stituent companies In  A ug. 1909, $240,000,000; $83,251,000 of new com 
p a n y ’s stock w ill be Issued In exchange for stocks of constituent companies- 
(lncl. old M o. Pac.) merged In  1909. V . 85, p. 1646; V . 89, p. 348.

D IV S . f ’82 ’83 to ’87 ’88 ’89 ’90 ’01 ’92-’00 ’01 ’02 to ’07 1908 None  
P e rc t . l6 > i 7 y ’ly. 5 yi 4 4 3 None. 5 y ’ly. 2 } * s tk .  since.
B O N D S . — The consolidated mortgage Is for $30,000,000— trustees John F .  

D illon  and Edw ard  D . A d a m s— the balance unissued Is In  trust to redeem  
prior bonds due If deemed best. A bstract In V . 47, p. 287.

The collateral trust bonds due 1917 (Union  T rust Com pany  of New  Y o rk ,  
trustee) are secured b y  m ortgage bonds of new roads at $12,000 or $15,000 
per mile; these em bracing the line from  Fort Scott, K an ., to Pueblo, Colo., 
&c. F o r  securities pledged, Ac., see V . 46, p. 678.

The 4s of 1905 are lim ited under the "f irst  and  refunding” m ortgage to 
the $37,255,000 outstanding; they are secured by an equal am ount a t  par  
of Iron  M tn . stock. Com pare V . 80, p. 712; V . 86, p. 1344; V. 89, p. 1347.

The first refunding m ortgage of the K ansas A  Colorado P a cific  m ade In  
1908 (V . 86, p. 229, 286; V . 88. p. 452) Is lim ited to $50,000,000 (at not to  
exceed $30,000 p. m.. Includ ing $15,544 p. m . of prior underly ing bonds): 
$20,687,000 bonds secured thereby were Issued, but of these $16,715,000- 
have been pledged under the new M issouri Pac. "f irst  and re fu n d in g "  
m ortgage; $23,532,000 to retire underlying bonds of constituent com panies 
a t present held by trustee of M o. Pac. R y .  coll, trust 5s of 1917 and  1920; 
$6,781,000 reserved for exten. or Im prov. V . 90, p. 1171; V . 91, p .3 37 . 

F I R S T  A N D  R E F U N D IN G  M O R T G A G E  D A T E D  1909— A U T H O R 
I Z E D  I S S U E ,  $175,000,000.

The "f irst  and  re fund ing” bonds of the M issouri Pacific R y .  Co., dated  
1909, are lim ited to a  total of $175,000,000, bearing Interest to be fixed for 
successive Issues at not to exceed 5 % ,  and. If desired, w ith conversion righ ts. 
See circular, V . 89, p. 1347. The Issue w ill be sublect to call a t 110 and  
Interest on an y  Interest d ay  beginn ing Sept. 1 1917, either as a  whole, or In  
am ounts equal to the pledged S t. L . Iron  M tn . A  Sou. bonds In  wise these  
last should be redeemed. The Imm ediate Issue consists of $29,806,000 5 %  
Series A  bonds convertible a t face value at holder’s option Into  stock a t par  
from  Sept. 1 1912 to Sept. 1 1932, and  w ith in  such period up to 30 d ay s of 
date of redemption. It called for paym ent; these were subscribed for by  
shareholders at 95 In Jan. 1910 See "G ene ra l Finances.
Purposes for Which the $175,000,000 First and Refunding Bonds M a g  Now  

B e Issued or A re  Reserved.
Issuab le  forthw ith as Series A  5 %  convertible bonds (1) $19.

700,000 upon deposit of a  like am ount of underlying bonds 
(Including $16,715,000 of the $20,687,000 K an . A  Col. Pac. 
bonds heretofore certified, thus provid ing for paym ent of 
floating debt and not less than  $4,653,000 for Im prov ’ts.; (2)
$5,300,000 to acquire a  like am ount of S t. L . I .  M . & So. Im - 
prov’t bonds, and (3) $4,806,000 for add 'ns, betterm’ts, Ac.
(V . 90, p. 1296).............................  - - - - - - ...............$29,806,800

Reserved to refund a  like am ount of underly ing bonds......... 66,293,000
Reserved to provide prem ium s, Ac., If required In re fu n d in g .. 4,040,500
Reserved to retire a like am ount of equipm ent ob ligations------  6,500,900
Reserved (together w ith  a n y  bonds not required for refunding) 

for extensions, betterments and equipm ent and bonds secured 
b y  first m ortgage on union depots, stations and term inal
facilities under careful restrictions (seo note below )________  48,068,500

Reserved to acquire a  like am ount of St. L , I .  M . A  Sou. 5 %
Im provem ent b o n d s........... ......... - ............................. ......... 19,700,800
N ote.— Bonds converted into stock and canceled, but on ly  to an aggregate  

of $40,000,000, m ay  be re-lssued for additions, equipm ent, Ac.
The Issue Is secured b y  a  direct Hen on 3,779 m iles first m ain track  and  

952 m iles of other track, subject to $66,293,000 underly ing bonds: a lso  
subject to certain underyllng bonds on the entire equipm ent valued a t  
$18,621,297, and all other property now owned or hereafter acquired: also  
by pledge of the new 50-year 5 %  St. L . I .  M . A  So. Im provem ent bonds 
(lim ited to $25,000,000) as Issued, of which $5,300,000 to be deposited a t  
once, h av ing a first lien on 228 miles of first m ain track and a  direct m ortgage  
subject to existing liens on 2,902 miles of first m ain  track, constitu ting  
practically  the St. Lou is Iro n  M tn . & Southern system .
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D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

1880 $1,000 $14,904,000 6 g M A N N ov 11 9 2 0
1887 1,000 14,376,000 5 g M A S Jan 1 1917
1890 1,000 9.636,000 5 g F A A A ug 119 20
1905 500 A c 37,255,000 4 g M A S Mch 1 1945
1886 1,000 520.000 5 g J A J July 1 1926
1886 1,000 806,000 5 g M A S Mch 1 19 26
1894 100 A c 1,026,000 5 g Jan 1 1933
1898 1,000 2,500,000 4 g J A D June 1 1948
1899 1,000 3,459,000 4 g F A A Feb 1 1910
1908 1,000 A c 3,972,000 6 g F A A Feb 1 1938
1909 100 A c 29,806,000 5 g M A S Sept 1 1959
1902 1,000 409,000 5 g Q — M Sept 1911-1912
1903 1,000 194.000 5 g Q — M T o Men 1 1912
1903 1,000 84 6,000 5 g Q— M T o June 1913
1903 1.000 460,000 5 g Q — M T o Dec 1914

1905-7 1,000 1,331,000 5 g Q — M T o D ec 1016
1906 1,000 2,345,000 5 g M A N M ay 1911-1917

’8 1 - ’87 1,000 37,187,000 5 g A  A O A pr 1 1931
------- 1,000 6,074.000 5 g A  A O A p r 1 1931
1899 1,000 30,529,000 4 g J A J July 1 1929
1903
1909

1,000 Ac 33,048,000
5,300,000

4 g
5 g 
5

M A N M ay 1 1033
’95 -’03 _________ 245,000 Quar. T o  Dee 1912

1903 1,000 763.000 5 Q — M T o  June 1913
’0 5 - ’06 1,000 1.800,000 5 Q — M T o  June 1917

1907 1,000 2.562,000 5 g Q — M T o  Juno 1917
1891 1,000 435,000 0 A A O A pr 1 1916
1903 1,000 880,000

176,000
1,140,000

5 g
6 g 
4 g

A A O 
.1 A J

O ct 1 1923 
July  20 1911 
July  1 19391899 1,666 J A J

1902 $ A £ 983,360 5 J A J June 1930____ 100 900,000 4 J & J Ju ly  1 1910 2%
1895 200, 1000 600,000 5 g J A J July  1 1945
1895 200, 1000 1.200,000 4 J A J July  1 1945

too 6,070,600 See text See text Iune24 1910 4%
1879 500 A c 7,000,000 6 J A U Deo 1 19 27
1883 1.000 1,000,000 6 g Q — Jan July  1 1927
1888 500 Ac 9,472,000 4 g M A S Sent 1 1938
1897 t.o o o 4,000.000 5 g F A A F eb 1 1947
1900 i .ooo 2.498.000 4 £ O — F May 1 1930

_ l
R A I L R O A D  C O M P A N I E S  

I F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e J

M issouri P ac ( C o n c l )— Consol M $30,000,000 g o ld , c
G old collateral trust_________________  Un c*~&r
First coll M  $10,000 ,000 g  (V  50, p 6 0 9 )--M e .c* rA r  
M ortgage $37,255,000 g red at 1 0 2 H ---M e .x c* & r *  
Ler A G ancy Val 1st M gold  guar (V  70, p 1095)--C *  
Verdigris V al Independence & VV 1st M gold  g u a r . .

& NVV 1st M pref “ A ”  gold  Int rent red 1 0 5 .Me 
Central Branch U P 1st m tge gold  a ssu m ed ..U n .c*
Central Branch 1st M gold  assum ed____________  .M e
K an A Col P ac 1st ret M g  gu p & I________ Eq .xc* A r
First & ret M $175,000,000 red con v  t e x t .G .x c*  Ar* 
Equip A ss’n obligations $203,000 pay  Sept 1 yearly 

d o  do Ser B gold  $97,000 due Mch 1 yea r ly ,
do do  Ser C gold  $282,000 June 1 yea r ly .M e
do  d o  Ser D to F gold $103,000 D ec 1 yearly
do  d o  Ser G to  I gold  $220,000 y ea r ly______

„  M o P ac equip bonds g  $335,000 M ay 1 y r l y . .  K .c+ A r 
M o Pac System — St Lou is Iron M t & Southern R y —  

Gen con3 & first guar m tge ($45,000,000) g - - .M e .c *  
d o  d o  gold  stam ped guaranteed p A 1 —  c* 

U nifying *  refund M gold  $ 4 0 ,0 0 0 ,0 0 0 .. _ M p.xc*& r
R iver A G D lvs 1st M *50 ,000 .000  g ____ M e .x c*A r*
Im provem en t m tge -25 ,0 0 0 ,0 0 0  g o ld _______________
Car trusts L to M due June, Sept and D ec y ea r ly___
Car trusts Ser N to  P $355,000 or $357,000 y e a r ly ..

d o  d o  Ser R to  U , part yea rly________ ______
d o  d o  gold  $366,000 June y ea r ly . Me cA r

L ittle R ock  June 1st M assu m ed _____________ M e.c*
Pine Blutt & W est 1st M assum ed red 10 years 1 0 5 ..
Arkansas M idland 1st M gold  a s s u m e d . .___________
Little R ock  A H ot Sp 1st M g assum ed________ SSt
St Lou is W a tk ’s A G ulf 1st M g A £ a ssu m ed_____ F

M obile & B irm ingham  R R — Pref stock  ($900 ,000)___
Prior lien gold  $600 ,000 ................................................Ce.c
First M ortgage $1 ,200 ,000 .........................................M e.c

M obile & O h io —S to ck __________________________________
First M M obile to  C olum bus (principal g o ld )___F.c*
First M exten  C olum bus to Cairo A branch g ___F.c
General m tge for  $10 ,500 ,000 (now  gold) s f . _ F c *  
M ontgom  D lv  1st M $4,000,000 g (V  66 p  1045) .Ce.c* 
Collateral trust gold  ($2,500,000) call at par (l.c*

M i l e s
R oa d ,

1,076
1,120

671

‘ 52
81

100
288

1.538
1.538 
1.543

739

2
44
47
53

100

150
150

472
527
527
189

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

M ercantile Trust Co 
d o  do
d o  do
d o  do
d o  do
d o  do
d o  do
d o  d o
d o  do

N ew  Y ork
E quitab le T rust C o, N  Y 

d o  do
d o  do
d o  do
d o  do

K n ickerbocker T r  C o ,N Y

M ercantile Trust Co, N Y  
do  do
do  do
d o  do

d o  do
T ow n sen d , W helen A C o  

do do
M erc T r  C o, N Y  & Phlla 
M ercantile 'Iru st C o, N Y  
New Y ork  and St Louis 
New Y ork
St Louis and Philadelphia 
Farmers L  & T r C o, N  Y  
J P M org&  Co N Y ; A L on  
J P  M organ & C o, N Y  

do do
M obile
Farm ers’ L A T r C o, N Y  

d o  do
G allatin N at B ank, N Y 
Gallatin Nat Bank, N Y  
Guarantee Trust C o, N Y

I  hey are a first Uen a t once on 165 miles of first m ain track and after 
retirem ent on or  before N ov . 1 1920 o f $43,025,000 o f  the underlying bond s, 
on a t least 3 ,079 miles o f  the present mileage of 3,779 miles b y  a direct 
m ortgage on 1,712 miles thereof, and deposit of at least $38,441,000 o f a 
tota l lim ited to  $43,219,000 bonds secured by  first m ortgage on 1,367 miles. 
N o underlying bonds In hands o f pub lic can be extended .

^ L  FINANCES.— ’The com pan y on June 30 1909 ow ned $2 ,000 ,
000 W abash  R R . pref. stock  and the St. Louis A Iron M tn. $9,326,200 pref. 
and $2,8^6,200 com . stock  and $2,913,200 first refunding and extension  
2 ® '  See W abash R R  Stockholders In Jan. 1910 subscribed for  $29,
806 000 Series A  convertib le  "first and refunding”  5s at 95, to  p rov ide  for 
floating d ebt, Impro vts and a d d ’ ns. V . 89, p . 1347; V . 90, p . 771.

The m ortgage debt upon lines securing the new  “ first and refunding”  
m ortgage, a fter the issue o f the $29,806,000 Scries A  b on d s, including all 
outstanding underlying bonds, was to  be a t rate o f  a b ou t $25,500 per m ile 
2 -  » ex c lusivc  o f the security to  be afforded b y  pledge o f  a t least
$ o , 300,000 bonds o f  St. Louis Iron  M ountain &  Southern.

E A R N IN G S .— 12 m os., (1 9 0 9 -1 0 . .Gross, $53 ,019 ,135; net, $15,471,766 
Ju ly  1 to  June 30. \ 1908-09..G r o ss , 46 ,385,542 ; net, 12,459,030

A N N U A L  R E P O R T .— Fiscal year ends June 30. R ep ort for  year ending 
June 30 1909 In V . 89, p . 1539; ed itoria l, p . 1513. Annual m eeting Is 
held a t S t. Lou is In M arch. R ep ort  o f  earnings o f Missouri Pacific S y s t e m  
have been as below . "O th er  in com e”  In 1908-09 Includes: W abash 1st ref. 
and ex t . m tge ., $157,387; P acific  Express C o., $464,000; D enver A R io  
G rande, $365,000; S t. Louis W atkins A G ulf. A c .,  $707,656.

1908-09. 1907-08. 1906-07.
Miles operated , a verage______ _________ 6,489 6,479 6,375
T ota l earnings........ ...................  $46,385,543 $44,238,703 $48,703,343
N et e a rn in g s ..................................................  12,459,030 12,592,415 16,188,272
O ther Incom e. A c ...................................  1,694,043 2,875,298 3,283,283

T ota l net Incom e.......... ......... ..............$ 1 4 ,1 5 3 ,0 7 3  $15,467,713 $19,471,555
$9,145,189

1,644,057
1,692,751
1,935,210

(2 H % )

$9,060,875
1,483,949
1,228,628
3,890,875

(5 % )

Interest and rentals.......... ............. $9,380,307
T a x e s ...........................................  1,715,758
S undry a c c o u n t s . . ................     1,992,499
D iv iden ds______________________________  _________
R ate o f d iv id en d ______________________  _________

Balance, surplus.....................................  $T7004,509 $1,050,506 $3,807,228
P res., G eorge J . G ould- Sec. and T reas., A II. Calef, 165 B ’w ay , N . Y .
D irectors— George J . G ou ld , Edwin G ould . Edw ard T . jc t lc ry , J . J . 

S locum , H ow ard G ould , Fred. T . G ates, Frank J . G ould , ICingdon G ould , 
R . M. G allow ay, Cornelius V anderb ilt, New Y ork ; Charles S. Clarke, O . L . 
Garrison. W . K . B lxb y , S t. Louis M o. New Y ork  office  165 B ’w ay. 
— (V . 90, p . 560, 698, 771, 1102, 1171, 1296: V . 91, p . 276, 337.)

(2) MISSOURI PACIFIC SYSTEM— ST. LOUIS IRON MOUNTAIN & 
SOUTHERN R Y .— (.See M a p .)— Owns St. Louis to T exarkana, T ex . Line 
490 m iles; branches to B elm ont, M o., B ird 's P t ., M o. (C airo), Camden, 
A rk ., H elena, A rk ., Cushm an, A rk ., Arkansas C ity , A rk ., W arren, A rk ., 
M emphis. T en n ., A c.; H ouston  Central Arkansas A Northern R y ., Me Ghee, 
A rk ., to A lexandria. L a .. 262 m .; W hite River branch, Illinois D ivision, 
Mem phis H elena & Louisiana, East A W est Illinois R y ., 1,544 m .; total 
ow ned July  1 1909, 2,296 m . Leases L ittle  R ock Junction  H R .; Kansas A 
Arkansas Valley R R ., A c ., 312 m T ota l onerated July  1 1909, 2,608 m.

Ttao lease o f the W hite A B lack R iver  Valley R R .,  Brinkley to  Jackson- 
p ort. A rk ., 56 m iles, w ith  6 m . branch, was assum ed In 1910. V . 90, p. 504.

The stockholders v oted  F eb . 2 1910 to  (1) purchase the Arkansas M id
land , L ittle  R ock  A H ot Springs W estern , L ittle  R ock  Jun ction , Pine 
B luff & W estern , St. Louis W atkins & G ulf, Arkansas A Louisiana and other 
controlled  roads; (2) Increase the authorized stock  from  $130,000,000 to 
$190,000,000, and (3) authorize an Issue o f  5%  Im provem ent gold  bonds 
lim ited to $25 ,000 ,000, to  be deposited, as Issued, under the M o. Pac. "first 
and Im provem en t”  bond  Issue described above . V . 89, p . 1543.

Owns $23,668,000 o f  the $24,984,756 Texas A P acific  seconds exchanged 
for  6 5 %  In gold  4s. See “ B on ds”  below .

S T O C K .— Stock  authorized, $190,000,000; Increased from  $130,000,
900 in F eb . 1910; outstanding, $44 ,390 ,573, of w hich $44,336,000 June 
39 1909 ow ned b y  M issouri Pacific. See below .

D IV ID E N D .— Since 1901: 1902 to 1904, 10%  yearly . 1905, 7; fiscal 
year 1905-06, 14; 1906-07, 10; 1907-08, 5; 1908-09, 4; 1909-10, 6 % .

B O N D S .— General consolidated  m ortgage Is for $45 ,000 ,000. Nos. 
11,001 to 18,000 Inclusive are endorsed with the Missouri Pacific guaranty of 
principal and Interest: form  o f guaranty was in V.56, p. 650; they are a first 
lien on 1,538 m iles. (V . 68, p . 85. 233, 520; V . 78, p. 704, 1224.)

The gold  4s o f 1899 (first Issue $30,000,000) m ay bo  Increased riot over 
$10 ,000 ,000, at $12,000 per m ile, for construction  or acquisition and equ ip 
m ent o f branches and extensions. T h ey are secured b y  a lien (sub ject only 
to  the general consols) on all the railroads, terminals and equipm ent o f the 
com pan y ow ned at the tim e o f the m aking thereof and also a first and only 
Hen on all stocks and bonds form erly  em braced In the trust o f the gold fund 
ing note  Indenture, all leased and branch lines, or their bonds and stocks 
acquired b y  the loan, and $23,668 ,000 Texas A Pacific seconds, future exten 
sions. A c . (V . 68, p. 619; V . 70. p. 997; V. 74. p. 206; V. 78, p. 704, 1224.) 
There are also $37,905 first pref. 7 %  Incom e bonds dated 1879.

The original $20,000,000 R iver A G ulf D ivisions 4s o f  1903 were 
secured b y  a first lien on 678 miles o f road built or under construction  (see 
above) and on terminal property  at St. Louis, East St. Louis. Cairo and 
T hebes, and 8 ,000 acres of coal lands In Illinois, and deposit of the bonds o f  
the U nion R y . o f M em phis. Additional bonds m ay be  Issued up to a total 
of $50,000,000 at n ot over $30,000 per m ile o f main line for new construc
tion and $15,000 per m ile o f second track and branches, but not exceeding 
the actual cost, and for additional term inals, equipm ent, dou b le  tracks. <5cc 
V . 76, p. 543, 600, 1085: V . 77, p. 1875, application to  list, V. 77 n 
2036. 2049; see also V . 85, p. 222; V . 86. p. 230: V . 87. p. 167; V . 89. p 105 
V . 90, n. 850: V . 91, p. 39. Pine Bluff A W est. 5s, see V . 78, p. 103. 769

The Im provem ent 4s o f 1909 ($25,000,000 auth . Issue), o f  which $5,300 -’ 
000 to be Issued at on ce , will be used for Im provem ents, additions Ac 
T h ey  will be pledged under M o. P a c. "first A refu nding" m tge. V 89 
p . 1349, 1543. s ’

E A R N IN G S .— 12 m o s .,(1 9 0 9 -1 0 . . .G r o s s ,  $26,916,890; net, $9 ,298,527 
Ju ly  1 to  June 30. \ 1 9 0 8 -0 9 . . .G ross, 23,242,235 ; net, 7 ,421 ,035

F or 10 m os. ending April 30 1910, net, $7 ,766,757 ; other Incom e, $505,
235; charges, $5 ,653,447: bal., sur., $2 ,618,545 . V . 91, p. 39.

R E P O R T .— For 1908-09 In V. 89, p. 1539; 1906-07 Inaccurate.
Y e a r s  e n d in g  J a n e  30—  1908-9. 1907-8 1906-7.

Miles operated end o f yea r____________ 2,609 2,599 2,594
Gross earnings.................................................$23,242,235 $21,793,294 $23,987,020
N et ea rn in g s .................................................  7 ,424,035 6,797,606 8 ,924,646
O ther receipts................................................  602,597 1,505,557 1,918,765
T ota l net Incom e............................................  8 ,026 ,632  8 ,303.163 10,843,411
Interest on  b on d s.................... ................... 4 ,616,952 4 ,577,455 4,452,571
T axes, bridge expenses, rentals, A c . .  1 ,607,524 1,367,556 1,316,478
D iv id e n d s ................................................... (4 )1 ,77 5 ,64 5  (5)2 ,219 .556(10)4438 ,992

B alance, surplus for year....................  $26,511 $138,596 $635,370
— (V . 89, p . 105, 226; V . 90, p . 504, 850; V . 01, p. 39.)

MOBILE & BIR/MINQHAM RR.— (S e e  M a p  S o u th e r n  R y . ) —  M obile to 
Marlon Jun ction , A la ., w ith branches, 150 m iles. Leased to  Southern R y . 
from  March 1 1899 for 99 years, the latter agreeing to  m eet the Interest on 
bonds and to guarantee a div idend on  the $900,000 pref. stock of 1%  for 
first year, 2 %  for  second  year. 3 %  for third year, and 4 %  for fourth  year 
and thereafter, o f  the $900,000 com m on  stock , $893,400 is ow ned by 
Southern R y .,  and votin g  pow er on  pref. assigned to Southern R y . during 
lease. V . 68. p . 429, 1134: V . 69, p . 391: V . 71, p. 1013.— (V . 72, p. 137.)

MOBILE JACKSON & KANSAS CITY.— See New Orl. Mob. A Chicago.
MOBILE & OHIO RR.— ( S e e  M a p  S o u th e r n  R y . ) — Owns from  M obile, 

A la ., to  C olum bus, K y .,  472 m ., proprietary line. K en tu ck y  A Tenn R R . 
to East Cairo, 19 m .; branches to  C olum bus, M iss., A c ..  34 m .; C olum bus, 
M iss., to  M ontgom ery, A la ., 167 m .; M obile A B ay Shore Branch, 38 m .; 
w ith W arrior Branch, 0 m .; W arrior South . R y . (all stock  and bonds 
ow n ed ). T idew ater, A la ., to  K ellerm an, 14 m .; B locton  Branoh, 13 m .; total 
ow ned. 766 m .; St. Louis A Cairo (leased ). Cairo to  S t. L .. 152 m. w ith br. 
to  M illstadt, 7 m .; trackage, 189 m .; total June 30 1910, 1,114 m .

D IV ID E N D S .— 1898, 1 % ; 1 9 0 3 ,2 % ; June 1904, 2 % : 1 9 0 5 .6 % ; 1906. 
5 H % ;  1907, 5 % ; 1908, 4 % : 1909, June, 2 M % ; 1910, June, 4 %  (from  
earnings o f  fiscal year 1909-10). V . 90, p . 1614.

In 1909 the Southern R y. had acquired $8,126,000 o f the $9,472,000 
general 4s and $5,670,200 o f  the $6,070 600 stock . Issuing, dollar for dollar. 
Its collateral trust 4%  gold  bonds In exchange for the M. A O. general 4s, 
secured b y  a pledge o f the latter and also stock  trust certificates for stock , 
dividends being payable (A  A O) at 4 %  In perpotulty thereafter

S T O C K .— Stock authorized, $10,000,000; outstanding, $6,070,600; par. 
$100. T h e votin g  pow er on $4,984,200 of the stock Is exercised by  the g en 
eral m ortgage bondholders b y  virtu e o f deposit of old  debentures o f 1879.

B O N D S .— U nder the g e n e r a l  m o r tg a g e  o f 1888 there can be no foreclosure 
till four coupons are In default. M ortgage abstract, V . 47. p. 83. V . 60, 
p. 967. Int. on $4,000,000 St. Louis A Cairo 4s Is guaranteed Th e 5%  
equip, notes dated O ct. 1 1907 aregu ar. b y  Am .Car A F dy.C o. V 84. p. 996.

O f the $2,500,000 collateral trust 4s o f 1900, $2 ,165,000 were Issuable In 
exchange for the $6,500,000 St. Louis A Cairo stock . See V . 70. p. 532. In 
191o $6,495,000 stock  had been exchanged.

E q u ip m e n t  T r u s t s  
“ A"and " B ” _______

" D ,"
" E . ”

1905 ..........
1906 - ....................

O u ts t a n d in g . R a t e .
. .  $998,000 5
. .  89,000 5
. -  3 3.-.,000 4
- 548,000 4M
5) 827,000 5

47,500 4
1. 46.582 5 A0Baldw in L ocom . W orks

E A R N IN G S .— 2 m oS.,1 1 9 1 0 ____  .G ross,
July  1 to  A u g  31. j  1909 .  .  . . . Gross,

M a t u r e  i n  I n s ta l lm e n t s .
T o  1910
March 1911, part s-a 
Jan ’ l l -J u ly  ’ 15, $34 ,000s-a  
Mch ’ i l -M c h . ’ ie ,  *46,000 s-a 
A p r . ’ 11 -O c t . ’ 14, part s-a 
T o  Dec. 15 1912 
T o  N ov 21 1910 
$1,756,412 ; net, $478,536 

1.605,423; net, 489,276
R E P O R T .— R ep ort fo r  1909-10 In "C h ron icle”  O ct. 29 or N ov . (operated 

Independently.)
Y e a r s  e n d in g  J u n e  30—  1909-10. 1908-09. 1907-08.

T ota l operating revenue_______________$10,636,733 $9,727,727 $9,663,791
Net over ta x es__________________   2,902,902 2 ,865,976 2,541,322
N et, Including other Incom e__________ 3 ,132,782 3 ,068,584 2,715,772
Interest, rentals, A c . _______ _______  - 2 ,580,195 2,631,146 2,249,852
D ividends p a id ._________  (4 )242,824 (5)301,030 (4)240,824
A d dition s and betterm en ts------------------  28,432 19,446 150,696

Balance, surplus................    $281,331 $116,962 $74,400
—  (V . 89, p. 1142, 1219: V. 90, p . 503, 1614; V 91, p . 1026.)

MOBILE TERAIINAL & RY.— Owns 24 acres fron ting 700 feet on  M obile 
(A la .) harbor. S tock  $500,000; par $100. T h e 1st gold  6s o f  1910 
($500,000 auth . Issue), o f  w hich $175,000 outstanding, are guaranteed, 
prln . and Int,, b y  the Alabam a Tennessee A N orthern and T om b ig b cc  
V a lley  R R s . V . 91, p . 717. Pres., John T . C ochrane.— (V . 91, p. 717.)

MOHAWK & MALONE RR.— (S e e  M aps N e w  Y orkC entra l.)— Owns from  
Herklrner , N. Y ., to Malone, with branches, 182 miles In all.

H IS T O R Y , L E A S E , A c .— New York Central ow ns the $5,000,000 s tock , 
on which d ividends o f  4 %  yearly are paid. In  1902 a new lease In per
petuity  was m ade and $10,000 ,000 3><%  consols authorized, o f  which $ 2 .
500,000 reserved to retire at m aturity  the first m tge. bonds and $3,600,000 
for Im provem ents and enlargem ents.—  (V . 74. p . 630, 830. 937.)

"M O N O N .” — See C H IC A G O  IN D IA N A P O L IS  A L O U IS V IL L E  R Y .
MONONGAHELA R R .— Brow nsville, P a ., to  R edstone Jet., 37 m iles, 

connecting w ith the P ittsburgh A Lake Erie and Pittsburgh V irginia A 
Charleston (Penn, svst Ines), which guarantee the bonds (see table a b o v e ', 
prln. and Int. b y  endorsem ent. S tock , $1,428,000; par, $100. Penn. R R . 
and Pittsburgh A Lake Erie each ow n $714,000 stock . Th e Penn. R R . on 
Jan. 1 1910 ow ned $670,000 o f the bonds. Year ending D ec. 31 1909, 
gross, $1,186,503: net, Incl. other Incom e, $678,312; charges, $220,872.

MONTANA WYOMINQ & SOUTHERN RR.— Owns from  B rldger, M on t., 
on N orthern Pacific, to Belfry and w esterly to Bear Creek, al>out 33 m iles, 
serving a coal d istrict; also Brldger, M ont., to Clark’s Ford, 30 in. Stock
outstanding, $1,000,000. O f the 1st gold 5s, S900.000 have been Issued
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

M o b  & O hio ( C o n c l )— St L  & Cairo 1st M g  lo t  g u a r - .c  
M obile & B Sh 1st M 5200.000 assum ed g o ld - .F .c *
First M coll notes (V  86 p 603) g r e d  par...........-G .x c*

M obile  Term inal & R y — 1st M $500,000 g  red 105-------
ftloh &  M ai— 1st M $15,000 p m g gu p & I ( e n d ) .K  c* 

C on solidated  m ortgage $10,000,000 g o ld - -  a .c * & r  
M onongah ela  R R — First M $1,500,000 Joint guaranty 
M onongah ela  R iver R R — B onds— See B & O R R  
M on tan a  W yom in g  & Sou— 1st M g  red 110 t e x t - .c *  
M on tgom ery  & Brie R y — 1st M (old 7s extended  In’ 86) 
M orelia & T acam baro— First M gold  (see text) -U sm .c*  
M org a n 's  La & T exas— First M (N O to  M org C ) .F .c »

First m ortgage A lexandria  E xten sion  g o ld --------------F
General m ortgage____________________________________ F

M orris & E ssex— S tock  7 %  guaranteed D  L  & W -------
First m ortgage guaranteed under lease.....................Ba
Cons M (for  $25,000,000) guar D L &  W -  - - U s.c* &r 
F irst ref M gold  $35,000,000 guar p&  l(end) -F .c*  &r
Real estate m ortgage b o n d s ---------------------------------------
M orris &  Essex E xten sion  stock  guaranteed 4 % —  

M orristow n  & Erie— First M $300,000 g s f  red at par 
Mt C arbon & Port C R R — S tock  (rental guar) t e x t . . .  
M unising— First m ortgage g o ld ----------- —  - - - 
M uscatine North & South— 1st M $1,000,000 auth  . 
M uskegon Grand R apids &  Indiana— First M go ld -C e  
M utual Term inal— 1st M gold  s f  red 102H  G.c* 
N arragansett Pier R R — First m ortgage $100,000 - - - 
Nashua &  Low ell -S t o c k  9 %  rental 92 years B Sc M - .  
N ashville C h attanooga  &  S t Lou is— S to ck -------------- - 

First m ortgage (for  $ 6 ,800 ,000 )---------- - . ------- - -C ’ &r
First M on  F a yette  and M cM  brs ($6,000 p  m ).c * & r
First m ortgage on  L ebanon  B ran ch -----------------------c*
F irst m ortgage on  Jasper B r a n c h ---------------------Ce.c*
First m ortgage on  Centrevllle Branch g o ld -C e .c ’ &r 
1st M T ra cy  Cy B r due $20,000 y ly : rem  1 9 1 7 .c»& r 
Cons m tge ($20,000,000) $20,000 p m g o ld - - -U s .c *  

N ashville & D ecatu r— Stock  guar 7 )4 %  by L  & N - - -  
N ashville F lorence & Sheffield— See Louisville & Nash 
N ashville T erm inal— First m tge gold  Int rent red 105 . 

N ew  m ortgage $3,000,000 authorized— ............... N

M ile s
R oad

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

H ate
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

4 g J & J Jan 1 1931 Farm ers L oan  & T r , N  Y
5 g M & N M ay 1 1949 First N at Bk. M obile , A la
5 g F & A  15 Feb 15 1911 Guar Trust Co. N ew  Y ork
6 g M & S Sept 1 1935 M obile and N ew  Y ork
4 g M St S Sept 1 1991 K nick erbock er T r  C o ,N Y  

G rand Cent S tation , N  Y3)4  g M Sc s Mch 1 2002
3 )4  g A Sc oO ct 1 1042 Treas. o f f . ,  P Ittsb ., P a .

5 g M Sc s Sept 1 1939 Em pire T r  Co, N  Y
5 M Se N M ay 1 1926 G oshen, N Y
5 g J Sc J Jan 1 1943 U S M tge & T r  Co, N Y
7 A Sc oA p r 1 1018 S P  Co, 120 B ’ w ay , N Y
6 g J & J July  1 1920 do do
5 J Se J Ju ly  1 1913 do do
7 J Se J Ju ly  1 1910 3)4 Del L ack  Sc W estern , N Y
7 M & N M ay 1 1914 do  do
7 J & D June 1 1915 do  do
3)4  g J St D D ec 1 2000 d o  do
4)4 J Sc J 1912 do  do
4 M Se N N ov 1010 2% do  do
5 g M Se S Sept 1 1923 B rook lyn  Trust Co, N Y
5 J Se J J u ly l5 ’ 10 2 )4 % R eadin g T erm inal, Phlla
4 g
5

A & oO ct 1 1925 
Jan 1 1935 
Ju ly  1 1926

A m erican  T rust C o, Cleve

5 g J & J July 1910 paid w hen due
4 g J Se J Ju ly  1 1924
4 F Se A A u g  1 1 9 1 6 R  I H ospital T r  C o, P rov

) text M Sc N N ov 1 1910 5 Indian H d Bank, N ashua
n 1910 F Sc A A u g  1 1010 3 % New Y ork  and N ashville

7 J Sc J Ju ly  1 1913 H anover N at B ank, N  Y
6 J Sc J Jan 1 1017 H anover N at B ank , N Y
6 J St J Jan 1 1917 d o  do
6 g J Sc J Jan  1 1923 d o  do
6 g J & J Jan 1 1023 d o  do
6 J Se J Jan 1911 to  ’ 17 d o  d o
5 g A Sc O A p r 1 1928 d o  do
7)4 J So J July  1910 3J*% N ashville

5 g J St J Jan  1 1032 
M ay 1 1949

M ercantile T r C o.StL ou ls

16 1
38

182

'3 7

33

'5 5
102
157
204

119
119
119

38

'3 7

V.5
15

556
125

29
43
46
20

803
119

Vllle

1886
1899
1908 
19 10
1892 
1902
1902

1909 
1866
1903 
1878 
1880
1893

1864
1875
1900 
V ar

1903 

1965
1910  
1886
1904 
1896

1873
1877
1877
1883
1883
1887
1888

1902
1909

$500 Sec 
500 &c 

1,000 
1,000 
1,000 

1,000 &c 
1,000

1,000
1,000
1,000
1,000
1,000
1,000

50
250 &c 

1,000 
1,000

100
1,000

50
1,000

1,000
1,000
1,000

100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000

25

1,000

$4,000,000
200,000
600,000
175.000

2.500.000
3.900.000
1.372.000

900.000
130.000

1.200.000
5.000. 000
1.494.000
1 .000. 000

15 .00 0. 000
5.000. 000

11.677.000
13.600.000

1.800.000
221.000
250.000 
282,350
160.000 

See text
750.000

3.419.000  
70,000

800.000
10 .000 . 000

6.300.000
750.000
300.000
371.000
376.000
219.000

7.608.000 
3,553,750

1 .000 . 000
None J u l’10

on 33 miles of road, and additional bonds are Issuable at $25,000 per mile, 
as’stated In V. 89, p. 470. For year ending June 30 1909, gross, $138,000; 
net, $80,000; Int. on $900,000 bonds, $45,000; balance, surplus, $35,000. 
Pres., Frank S. Gannon.— (V. 89, p. 470, 1281.)

MONTGOMERY & ERIE RY.— (See M a p  E rie  R R . ) — Owns Montgomery 
to Goshen. N. Y . 10 mlies ^Leased In 1872 to Erie RR. at $16,000 per an.

Stock, $150,000. DIvs. (4H% per an.) paid May 10 and Nov. 10. Sink, 
fund. $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927

MORELIA & TACAMBARO.— Sec page 165.
MORGAN’ S LOUISIANA & TEXAS RR. & STEAMSHIP CO.— (See M a p  

o f southern  P a cific .)— ROAD.—Owns Algiers to Cheneyville, 205 miles; 
branches, 119 m.; extensions to Port Allen, La., & c., 53 m., opened Oct.
1910- trackage to Alexandria, 24 m.; total railroad lines, 401 m.; steamship 
lines and ferries, 106 m.

ORGANIZATION.— The So. Pac. Co. owns all of the $15,000,000 stock, 
Div., In 1905-06, 6%; In 1906-07, 10%; in 1907-08, 25%; In 1908-09, 4% .

EARNINGS.— 12 mos.,J 1909-10----- Gross, $4,770,728; net, $1,608,266
July 1 to June 30. [1908-09___ Gross, 4,535,845; net, 1,408,670

In year ending June 30 1909, gross, $4,649 527; net. Including other ln- 
oome, $1,422,155; surplus over charges, $756,192.— (V. 76, p. 543 )

MORRIS & ESSEX RR.— (See M a o  o f D elaw are Lackawanna *  W estern.) 
— Owns from Hoboken, N. J., to Phllllpsburg, N. J.. 85 miles; branch, 
Denvllle to Hoboken, N. J.. 34 miles; leases 38 miles; total oper., 157 miles.

LEASED In perpetuity to Delaware Lackawanna Sc Western, which 
assumes all liabilities and guarantees 7% per annum on stock; 1% extra Is 
payable In the event of 30% of gross earnings being sufficient to pay all 
fixed charges and 10% on outstanding stock.

BONDS.— 1st ref.3 )4s,sec V. 70.p. 480,477; V. 71,p. 1167;V. 74,p.l308.
EARNINGS.— Important to D. L. & W. with terminal facilities on N. Y. 

Harbor, but the earnings show a deficit after payment of rental (Including 
$1 050,000 dividends), viz.; In 1008, $789,564; In 1907, $761,634; In 1906, 
$888,526; In 1905, $585,394; In 1904. $673,172.— (V. 74, p.1308; V.82,p.805)

MORRISTOWN & ERIE R R —Owns Morristown, N. J., to Whlppany 
4 m.- br . O H  m. Stock, $400,000;par, $100. Year 1906 gross, $62,550 
net, $24,168. Pres., R. W.McEwan, 11 Broadway,N. Y .— (V. 77.p. 511.)

MOUNT CARBON & PORT CARBON RR.— Owns Mt. Carbon to Port 
Carbon, Pa., 2.50 m.; 2d track, 2.45 m.: total track. 15.49 miles. Leased 
Mch. 5 1860 for 50 years to Phlla. & Read. In 1910 re-leased to Phila. & 
Reading for 99 years from March 5 at 5% on the stock. V. 89, p. 42.

MUSCATINE NORTH & SOUTH RY.— Muscatine, la., to Elrlck Jet., 
28.6 miles. Successor to M. N. Sc S. R R . ,  foreclosed Dec. 1909. V. 80,
?. 1059. To be extended to Burlington, la. Stock, $450,000; par $100.

n June 1910 filed $1,000,000 mtge. to German Trust Co. of Davenport, 
as trustee. V. 90, p. 1677.

For year ending June 30 1910, gross, $64,820; oper. exp., lncl. all lmpts., 
$66 574. Pres., Chas. Howard, Sec., Treas. and Aud., George Reeder 
Office Muscatine, la.— (V. 90, p. p. 1677.)

MUSKEGON GRAND RAPIDS & INDIANA R R .-S eepagc 165. 
MUTUAL TERMINAL CO. OF BUFFALO.—See page 165.
NASHUA &  LOWELL RR.— Owns double-track road from Lowell, Mass., 

to Nashua, N. H., 15 miles. On Oct. I 1880 leased for 99 years to Boston 
&  Lowell. In 1887 lease was transferred to Boston Sc Maine, which pays 
a rental of $73,000 (9% on stock); In Nov. 1906 to 1910 lncl., )4% extra 
was paid from accumulated cash surplus.— (V. 83, p. 970; V. 85, p. 1005.)

NASHVILLE CHATTANOOGA & ST. LOUIS RY.— (See M a p .)—Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon.
& o., 519 m.; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta, 
Ga., 137 m., and Memphis Sc Paducah Division of the L. & N., 254 miles. 
See V. 71. p. 544, 664, 864. Total operated July 1 1910, 1,230 miles.

ORGANIZATION.—A majority of the stock ($7,177,600) Is owned by 
the Lou. Sc Nash., of which $5,501,500 Is pledged under Its mtges. West. 
& Atl. Is leased from State of Georgia till Deo. 27 1919 at $420,012 yearly.

DIVS. 1 ’93. ’94. '95 to ’98. ’99 to ’03. ’04. ’05. ’06. ’07. ’08. ’09. 1910 
since 18931 3 %  3)4 4 yearly. None. 4 5 5 6 5)4 5 6

BONDS.— Consol, mtge. of 1888 provided that all prior bonds should be 
paid off at maturity; sufficient of the $20,000 p. m. are reserved for them.

Jointly with Lou. & Nash, guarantees $2,500,000 L. & N. Ter. 4s. See
L. & N „ V. 75, p. 1354; $11,000 Aetna I. M., M. & O. 6s. V. 77, 2390.

EARNINGS.— 2 mos., 11910----------------Gross, $1,883,212; net, $445,195
July 1 to Aug. 31. \1909----------------Gross, 1,847,003; net, 467,250

ANNUAL REPORT.— Report for 1909-10 was In V. 91, p. 865.
Years end. Jun e  30— 1910. 1009. 1908. 1907.

Mileage end of year_____ 1,230 1,230 1,230 1,230
Gross earnings________ $11,637,204 $11,112,114 $10,738,252 $12,238,472
Net earnings:_________  3,199,945 2,771,413 2,556,153 2,508,310
Investments. & c............ 57.737 16,458 18,658 18.400
Hire of equip..rentals, <5cc. 301,467 261,790 291,983 -----

Net Income................... $3,559,149 $3,049,662 $2,866,794 $2,526,710
D educt—Int. on debt and taxes.. $1,210,675 $1,191,002 $1,189,360 $1,167,871

Rentals______________  626.518 626,518 626,607 626,460
Miscellaneous................. 80,000 46,000 56,000 26,000
Dlv. on stock_________  (6)599,079 (5)499,232(5)4)550,000 (6)600,000
Additions to property.. 83,252 33,115 155,036 ___

Balance, surplus......... $959,625 $653,795 $289,790 $106,379
Pres., John W. Thomas Jr.; V.-P., H. F. Smith; Chairman of Board, 

E. C. Lewis.— (V. 89, p. 718; V. 90, p. 167; V. 91, p. 717, 865.)
NASHVILLE &  DECATUR RR.— (See M a p  Louisville &  N ashville.)—  

Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. In 1900 for 099 years, the rental being 7)4% on stock. The 
Lou. Sc Nash. July 1 1010 owned $1,979,600 of the stock.— (V. 70. p. 1195.)

NASHVILLE TERMINAL RR.— Owns bridge across the Cumberland  
R iver and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent R R . .  which owns entire $1,000,000 stock. In  Dec. 1909 filed a mtge. 
to secure $3,000,000 bonds: $1,000,000 reserved to retire $1,000,000 first 
5s of 1902. None sold to Ju ly  19 10 . V . 89, p. 1668.— (V . 89, p. 1668.) 

NATCHEZ & EASTERN R Y — See Mississippi Central.
NATIONAL RAILWAYS OF MEXICO.— (S ee M a p ) —  Comprises:
S tand ard  G auge—O w ned. M ile s .

Laredo to C ity  of Mexico______ 802
Mex co C ity  to Juarez C ity ____1,224
Mexico to Rio Balsas................... 182
Clntura, &c., lines (3-rall track) 6
Chicalote to Tam pico................... 406
Tampico to Monterey and Go mez

Palaclo____________________  548
Eagle Pass, T e x ., and Cluaad  

Porfirlo D iaz v ia  Torreon to
Durango___________________  540

Branch— Irapuato to Ameca__  2 17
“ Guadalajara to Manzanillo 221

San Juan Jet. to Ja ra l________  50
Vanegas to Matehuala________  41
Rincon to Pozos_______________  37
Monterey to Matamoros_______  206
Gonzales to Acambaro----------------- 53
Jimenez to Rosario_____________  96
Other branches, & c___________ 9 8 1 1

C on trolled— S ecu r ities  O w ned .
Texas Mexican R y ., Corpus

Chrlstl to Laredo, Te x., S e c . .  1621

L ea sed —  M ile s .
Mexican Union R y .......................  1 1
Bar extension (Tampico to La

Barra)_____________________  6
Coahulla Coal R y .......................... 24

Total standard gauge...............5 ,8 13
N a rro w  G auge— O w ned.

C ity  of Mexico to Uruapan, Sec. 319
Mexico to Berlstaln & branches 152

L ea sed —
Mlchoacan & Paclflo R y ., Ma- 

ravatlo to Zltacuaro................. 57

Total Inch In earnings-------------6,341

C on trolled— E a rn in g s  sep a ra te  
(see sep a ra te  sta tem 't fo r  eachi 

Interoc. R y .G n cl. 420 m. leased) 1,0 15  
C on tro l A cq u ired  in  1910—

Pan-Am erican R R -----------------------  292
Vera Cruz & Isthm us................. 265

Grand total (of which 1,468 narrow g au g e )............................................7,9 13
O R G A N IZ A T IO N .— Organized March 2« 1908 under special Act Of Con

gress of Mexico, per plan In V . 86, p. 918. 982.
The properties of the National R R .  of Mexico. Mexican Central and 

Mexican International have been acquired by deeds, operation of the same 
being taken over Jan . 1 and Feb 1 1909 and Ju ly  1 19 10, respectively. 
V.88, p.452; V.89, p .16 0 1; V .90, p .1554 . In  Aug. 1910 acquired all the stock 
of the Vera Cruz & Isthm us and $9,800,000 of the $10,000,000 stock of the 
Pan-Am erican R R . V . 9 1, p. 589. Application to list, describing prop
erties, new securities, See., V . 88, p. 13 18 .

The Mexican Government owns $115,0 23,59 0  of the $230,000,000 
authorized stock, v iz.: $10,000,000 first preferred, $30,278,290 second 
preferred and $7 4 ,7 4 5 , 3 0 0  common stock, and guarantees the prlnolpal 
and Interest of the new general mtge. bonds. V . 87, p. 15 3 3 .

D IV ID E N D .— On 1st pref., 1908. 1 % :  1909, 2 % ;  19 10 . Feb., 1 % ;  Aug., 
2 % .  In  Oct. 19 10  the stockholders auth. an extra d lv. of 1 % ,  to be paid 
at directors’ option, making 4 %  payable from earnings of fiscal year 1909
10. V . 9 1, p. 946. . „ , .

Securities Immediately Issuable
The amounts of new bonds and pref shares which the New Y ork Stock 

Exchange has agreed to list as soon as Issued (V . 88, p. 1318) are as follows: 
[The amounts actually listed are shown In table at top of next page.] 

Prior Lien 4 ) 4 %  Bonds ($225,000,000 authorized) —
Issuable In part exch. for M ex.Cent.bonds.abt. $70,294,062
Sold for cash------------------------------------------------------------------ 10,000,000
To Mexican G ov’t on acc’t of guaranty, & c-------  6.000.000
Acct. $10,000,000 Nat. R R .  notes April 19 0 9 .. 7,200,000
Betterments, equip., retiring equip, obllg., &o. 13 ,0 0 5,000-$100,499,062 
The remainder of the auth. Issue of $225,000,000 Is reserved as fol

lows: (1) $23,000,000 to retire $23,000,000 National R R .  of Mexico prior 
lien 4 ) 4 %  bonds due Oct. 1 1926; (2) $95,500,000 for extensions, additions 
and Improvements as shown In V . 86, p. 13 19 , 919.

The right Is reserved to Issue $6,000,000 additional bonds ranking pari 
p a ssu  with the other bonds of this series, to take up at or before m aturity  
£1,200,000 prior lien bonds of the Mex. Intem at. R R .  Co.

The prior lien bonds will be subject to call after Jan. 1 10 17  at 105 In 
amounts not less than $10,000,000, or for a cumulative sink, fund sufficient 
to retire the entire Issue by m aturity.
Guaranteed General Mortgage 4 %  Bonds ($1^ ,0 0 0 .0 0 0  auth.)

Issuable In part exch. for Mex.Cent.bonds, &o. $38,565,075
Sold for cash..................................................................  2 ‘1 2 2  $ 2 2
To Mex. Gov.’t on account of guaranty, & o - - - -  2,450.000
A cct. $10,000,000 N at. R R .g .  notes due Apr. 09 4,800,000 
Betterments, equip., retiring equip, obllg.. 8 ,185,925— $60,751,000
The remainder of the authorized Issue of $ 180v(]00,(]oO reserved as fol

lows: (1) $24,749,000 to retire outstanding National R R . of Mexico first
consol. 4s: (2) $74,500,000 for extensions, additions and Improvements as 
stated In V . 86, p. 1320, 919. . , ,

The right Is reserved to Issue additional bonds, ranking p a r i  p a ssu  with 
the other bonds of this series, to take up or retire at or before m aturity an 
equal amount of the consol, mtge. bonds of the Mexican International R R .

The general mtge. bonds will be subject to call at par In amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cum 
ulatlve sinking fund, which Is to retire entire Issue not later than 19 77.
First Preferred Shares ($30,000,000 authorized)— ....................... $28,832,000

To assure to the 1st pref. shares semi-annual dlvs. of 1 %  for 3 years from 
Jan. 1 1908, to the extent to which the net profits shall not be sufficient 
to make such payment, provision Is to be made for the setting aside by the 
company, as a separate fund, of $1,800,000 prior lien bonds and $1,200,000  
guaranteed gen. mtge. bonds, or sufficient proceeds thereof.
Second Preferred Shares ($125,000,000 auth.) —

Issuable In part exchange for Mex. Cent. bds_$41,416,234  
For Mex. C en t.R y . stock ($59 ,127 ,10 0 ), 10 0 %  50.127,10 0
Accountof Nat. R R . of Mexico stock............ .. 24.456.606— $125,000,000
Of the Mexican International consol. 4s $2,497,000 were In Jan . 190j  

reserved for extensions at $10,000 per mile and Improvements. 1 no total 
Issue of consols Is limited to $16,000,000. The guaranty of prln. and int. 
by National R R .  of Mexico under agreement of June 30 1002 stamped oa
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R A IL R O A D  C O M P A N IE S  
IFor abbreviations, & c ., see notes on first page]

National Railways of Mexico—
Cora stock  $75 ,000 ,000 U S g o r  150,000,000 M cx pes 
F irst pref stk $30 ,000 ,000 4 %  n -c (also as to  assets) 
2d pref s tock  $125,000,000 5%  n -c (also as to  assets) 
Prl lien M U S g  red 105 beg ’ 17 (see text) .C e .x c*  <5cr* 
G eneral m tge U S gold  redeem  par (text) gu a r .N x c*
N a t .R R  o f  M ex prior lien M gold  call 105____ L/n.c*

First consol M $60 ,000,000 gold  (see te x t ).C e .c *
M exican 'C entra l— First m ortgage Including s cr ip ___

P riority  bonds gold  redeem able at 110____________
C onsolidated m ortgage $32,000 p m goldB B .c*& r 
F irst cons Inc & scrip n -cum  ($9,600 p m) g .  AB .c* 
2d cons lnc($6 ,400  p m )red  5 0 % to  A u g 1929AB.C* 
R egistered In om e bonds and scrip u n a sse n tcd -.r
Car and locom otive  rental n otes___________________
E quipm en t 5s $50,000 redeem able yearly  at p a r . 
do  ($50,000 yearly par) red 102 M beg ’ lO .O B.c*  

M ex Int Prior lien £1,200,000 red at p a r .U n .x c* & r  
First cons M $16,000,000 gold  n o t g u a r ..M p .x c * & r  

d o  g, guar stam p subj to  call at 05 to  Mch 1907. 
Naugatuck— See Hew Y ork  New H aven & H artford 
Nevada-California-Oregon— First m tge $1,500,000 g .  
Nevada Central— 1st M gold  non -cum  Inc (sink fd )-C e  
New England— See New Y ork  New H aven & H artford  
New Haven & Northampton— See New Y ork  New Ha 
New Jersey Junction— First M guar $4 ,000 ,OOO.Q.c&r 
New Jersey & New York— See Erie R R  Co 
New Jersey & Pennsylvania— 1st M $200,000 red 105 .
New London Northern— S to c k ---------------------------------------

First m ortgage__________________________ B a .c*& r*
W est R iver first m ortgage guaranteed prln and Int.

New Mexico Cent— S Fe Cent 1st M $2,500,000 g  PPic* 
New Mexico Ry & C oal— See El Paso & N ortheastern 
New Orleans (ireat Northern— First M g o ld —  K .c '& r  
New Orl Mobile & C hic—Com  stk $25,000 per m ile . .  

Preferred stock  6%  $5,000,000 ($5,000 per m ile ) . .
First m ortgage $30 ,000,000 ($30,000 per m ile )____

New Orleans & North Eastern— Stock $6,000,000____
P rior Hen m ortgage g o ld ________________________ Ce.c*
F l 's t  m ortgage g o ld ____________________________ , F c *

M iles
Road

Date
Bonds

P ar
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last Dividend  
and M aturity

Places W here Interest and 
D ividends are Payable

$74,792,200
28^830^200 F A A O ffice . 25 B road  S t. N Y

123,966^800
1907 $, £  &c 84 |783il77 4M  g J A J Jb ly  1 1957 do do
1907 $, £  A c 50,650,100 4 g A & () O ct 1 1977 do do

1,284 1901 500 &c 23,000,000 4M  g J A J O ct 1 1920 d o  d o
1.514 1901 500 A c 24,740,000 4 g A & () O ct 1 1951 d o  do

1881 1,000 41.085 (7) 4 J A J July 1 1911 L on don  and B oston
1889 1,000 1,420.000 5 g J A J July 1 1939 do do

3,407 1889 1,000 3.661,000 4 g J & J July 1 1911 d o  do
3,407 1889 1,000 782.400 3 g July 10 Jan 101939 N one paid
3,407 1889 1.000 55,000 3 Jan 10 1939 do

___ 1881 1,000 11,200 3 July  1 July 1 1911 do
1,587,986

___ 1897 1,000 350,000 5 g A A o A pr 1 1917 O ld Col T r C o, B ostA  Lon
___ 1899 1,000 450,000 5 g A & <) O ct 1 1919 do do
615 1897 £100 A c 5,850,000 4 M g .\1 & s Sept 1 1947 Speyer Brothers, L on don
894 1897 $500 A c 705,500 4 g \1 A s Sept 1 1977 O ffice. 25 Broad St, N  Y
894 1897 500 A c 6,501.000 4 g M A s Sept 1 1977 do  do
184 1899 1,000 583.000 5 g M & N M ay 1 1919 M oran B ros, N ew  Y ork

94 1888 1,000 750,000 5 g J & J July  2 1938 1 M %  paid  Feb 1909
ven & H artfo rd

5 1886 1,000 1,700,000 4 F A A Feb 1 1986 N Y  Central & H ud R iver

25 1907 1,000 200,000 5 J & D June 1 1927 Corp T r Co, Jersey C ity
121 ____ 100 1,500.000 9 Q — . O ct. 1910 2 H % New L on don  O ffice
121 1910 1,000 A c 1,500,000 4 g .T & .T July  1 1940

35 1905 75,000 4 .r & 1) 85 years do do
117 1901 1,000 2,000,000 5 g j & D D ec 1 1941 P ittsburgh T rust Co

241 1905 1,000 A c 7,500,000 5 g F A A A u g 1 1955 K n lck . T r . C o ., N . Y .
100 (?)
100 (?)

402 1910 1,000 11,041,000 5 g J & J Jan 1 1960 49 W all S t ., N Y
196 , _ 100 6,000,000 6 M In ’ 10 Y early Sept 3 1910 6 M New O rleans, La
196 1885 1,000 1,320,000 6 g A & O N ov 1 1915 Central Trust C o, N Y
196 1881 1 000 100.000 6 g J A J Jan 1911 Muller. Schall & C o. N Y

$6,501,000 o f  the consols has been assum ed b y  the N at. R y s . o f  M exico. 
V . 75, p. 185 Prior lien 4M s. see, V . 65, p . 151, 1071. C onsol. 4s of 
1897 listed on N . Y . S tock  E xch . F eb . 1898. See ap p lica tion  In V. 6 6 ,p ,341.

G E N E R A L  F IN A N C E S .— In  M ay 1908 the read justm en t m anagers 
sold $13,750,000 prior lien 4 Ms a t 04%  and In June 1909 $24,000,000 at 
9 5 % , and in June 1908 th ey  sold $29,500 ,000 general 4s to French bankers. 
V . 86 , p . 1344; V . 87, p. 38; V . 86, p. 018, 982; V . 88. p . 52, 231, 1438.)

E A R N IN G S .— 2 m os ., (1 9 1 0 ____G ross, $10 ,465 ,136; net, $1,260,759
Ju ly  1 to  A u g . 31. (1909___ G ross, 8 ,990 ,252 ; net, 3 ,564,484

R E P O R T .— First report for  year ending June 30 1909 was In V . 89, p. 
1593, 1601, 1661 (editorial, p. 1570), show ing In M exican currency, converti
ble Into U. S. currency a t 50 cents on  the dollar:

M exican  C urrencg—  1909-10, 1908-09.
Gross ea rn in g s ........................................................................$52,562,293 $48,805,522
O peratin g  expenses............................................................... 31,593,557 29,160,893

N et earnings__________________________
O ther Incom e____________________________

T o t a l ..............................................................
D educt—

T axes and rentals______________________
A d ju stm en ts , rentals, & c______________
D epreciation  re se rv e ._____ ____________
R eserve  to  repair llood d a m a g e s ...........
Interest on  bonds, & c----------------------------
T ran sfer to  reserve fu n d ________________
•D ividends on  1st preferred shares—

___$20,968,736
. . .  1,188,536

$19,638,629
1,386,094

-.,$ 2 2 ,1 5 7 ,2 7 2 $21,024,723

$413,068 $335,986
. . .  187,891 1,105,250

980,000
. - -  1,000,000

1,340,400

- - .  16,739,744 16,975,944
141,828 63,357

. .(3 )1 ,7 2 9 ,9 7 4 (2)1 ,153 ,316

T ota l dedu ction s________________________________ $21,192,505
B alan ce, surplus___________________________________  964,767

$20,974,253
50,470

•Also 1% add itional authorized from  earnings o f  1909-10.
Chairm an o f  B oard , L ie. Jose Ives Lim a tour; V ice-C hairm an, Lie. 

P a b lo  M acedo; Chairman New Y ork  L oca l B oard , II. C lay P ierce; Pres., 
E . N . B row n. N . Y . o ffice , 25 B road S t .— (V . 91, p. 717, 943 , 946.)

N E V A D A -C A L IF O R N IA -O R E G O N  R Y — R en o , N ev ., to A lturas, C al., 
184 miles, o f  w hich M adeline toL lk e ly , 20 m iles, opened  O ct. 1 1907, and 
20 m iles, from  L ikely  to  A lturas, com pleted  D ec. 1908. E xtension  p ro 
posed 58 miles to L akevlew , O re., o f  w hich 20 m ., to  a point near the south 
end o f  G oose Lake, to  be built In 1910-11. T h e Sierra Valleys R R .,  Plumas 
to  M ohaw k, C al., 37 m iles, was acquired at foreclosure sale Jan . 30 1909, 
the stock  o f  new co . to  be ow ned, V . 88, p . 452. S tock , co m ., $1,450,000; 
p re f., $750,000, all ou t. A fter  5%  on  c o m ., both stocks share pro rata. 
D lv . on  pref. A u g . 1906, 3 % ; A u g . 1907, 4 % ;  A u g . 1908 to 1910, 5%  each. 
D iv iden d  on  com m on stock , 1 % , paid A u g . 1909 and 1%  A u g. 1910.

R ep ort for  year 1909-10 was In V . 91, p. 865, show ing, gross, $447,857; 
net, $229,252; other incom e, $13,114; Int., taxes, & c., $53,791; d lv . on  pref. 
(5 % ) ,  $37,500; d lv . on  com . (1 % ) ,  $14,500; Im provem ents, $101,009; ba l., 
surplus, $35,566. Pres., D . C. M oran, 68 W illiam  S t., N . Y .— (V . 89, 
p . 779, 843; V . 91, p. 865.)

N E W  JE R S E Y  JU NCTION  R R .— Term inal road through Jersey C ity , 
H obok en  and W eehaw ken, abou t 5 m iles. Leased for 100 years from  June 
10 1886 to N . Y .C en tra l,w h ich  guarantees bonds and ow ns $100,000 s tock .

N E W  JE R S E Y  & N EW  Y O R K  R R .— Owns from  Erie J e t ., N . J . ,  to  
G arnervllle, N . Y . ,  29 miles: branches to  New C ity , & c.. 5 m .; operates to  
H averstraw , & c., 14 m .; total operated , 48 m iles. Erie R R . In April 1896 
purchased con trol. S tock , $1,440,800 co m ., $787,800 pref.; par, $100. C on
trol Is w ith pref. stock  and 1st m tge. till 6 % has been paid on pref. for three 
years. Th e $400,000 6 %  bonds m aturing M ay 1 1910 w ere extended  30 
years at 5 % . V . 90, p. 914. Year ending June 30 1909, gross, $634,552; 
net, $193,567: other Inc., $2,243; In t., rentals, & c., $181,657; b a l., sur., 
$14 ,154 .— (V . 90, p . 914.)

N E W  JE R SE Y  & P E N N SY L V A N IA  R R .— See page 165.
N E W  LONDON N ORTH ERN  R R .— O wns from  New L on don , C on n ., via 

B rattleboro , V t .,  to  South L on donderry , V t .,  158 miles.
L E A S E D  for 99 years from  D ec. 1 1891 to Central V erm ont. Th e rental 

Is $213,552 per annum , w hich leaves a small surplus after prov id ing  for Inter
est, & c., and 9 %  d ividends. Taxes and Im provem ents m et b y  lessee. In 
Ju ly  1910 issued $1,500,000 4s to  refund bonds due. V . 90, p. 1677.

D IV ID E N D S .— 1888 to April 1892, 7 %  yearly , then 8 %  yearly to  1893, 
and  since to  O ct. 1910 (In c.), 2 M %  quar. (9 %  per a n .)— V . 90, p. 1677.)

N EW  M E X IC O  C E N T R A L  R R .— See page 165.
N EW  O R L E A N S FO RT JA CK SO N  & G R A N D  ISLE R R .— V . 88. p . 375.
N EW  O R L E A N S G R E A T  N OR TH ER N  R R .— Owns N ew  Orleans. 

L a ., to  Jackson , M iss., 182 m iles, w ith  branches, R io , L a ., to  T y lertow n , 
M iss., 41 m .; S lidell, L a ., to  F olsom , L a ., 47 m ., m aking a total o f  270 miles 
operated, Incl. 29 m . trackage New Orleans to  Slidell, La. On Ju ly  1 1909 
entire m ileage was turned over to  operating d ep t. S tock , $4,242,200 .

O f first m tge. bonds ($10,000,000 au th orized ), $7,500,000 have been 
Issued for  construction  and equ ipm en t. V . 81 , p. 841.

E A R N IN G S .— 2 m os ., (1910 .................G ross, $293,474: net, $122,080
July  1 to  A ug. 31. \1900________ G ross, 206,813; net, 61,556

F or year ending June 30 1910, gross, $1 ,499,038 : net, $589,964; taxes, 
$14,400; other Incom e, $170,272; Int. on bonds, $399,479; other charges, 
$153,248; bal., sur., $193,109.

O F F IC E R S .— P res., Charles W . G oodyear; 1st V .-P . and Gen. Counsel, 
M. E . O lm sted; 2d V .-P . and S ec., C. I. Jam es; T reas., F . A . Lehr; Gen. 
M gr., N . G . Pearsall. D irectors: Messrs. G oodyear, Jam es, Olm sted
Pearsall, I . C. Enochs, C. K . M ulllngs, G . M. W hitney , G. C. L lgon and 
O. W . G oodyear Jr .— (V . 86, p . 1530: V . 88, p . 1197; V . 90, p. 373.)

N E W  O R LE A N S M O B ILE  & CH ICA Q O  R R .— O perates:
R oad—  M ilesA  Road—  M i l e s .

M obile . A la ., to M iddleton, T en n .3 6 9 l ElllsvlUe Jet. to  E lllsvllle, M is s ..  6 
B eaum ont, M iss., to H attiesbu rg . 27| ------

T ota l (100 m. 60-lb . and 302 m . 70-lb steel), Incl. G ulf & C h icago___402

O R G A N IZ A T IO N .— Successor D ec. 1 1909 per plan V . 85, p . 1577; V . 87, 
p. 1664, to M obile Jackson  & Kan C ’y  and G ulf tc C h icago, soiu In foreclosure 
Aug. 23 1909. V . 89, p . 529, 919. It  Is proposed eventually  to  ex ten d  
the system  to  the Ohio R iver on  the north and to New Orleans on the sou th .

A  syndicate form ed by the Interests now  In control agreed to assum e 
the floating debt o f  the old  com panies, aggregating $1,534,262 , a c ce p t 
ing as security $1,534,263 In bonds and $153,426 In new pref. s tock .

M iscellaneous car trusts June 30 1909, $121,491.
T h ere are also outstanding $36,000 old M ob. Jackson & K . C. 1st 50-yr. 

gold  5s, due June 1946; Int. J . & D .; Central Trust C o., N . Y . ,  trustee.
E A R N IN G S .— 11 m o s . , (1909-10 .......... G ross, $1,572,781 ; net, $545,547

Ju ly  1 to M ay 31. \ 1908-09.......... G ross, 1,424,013; net, 438,270
Surplus after charges, $25,628, agst. def. $37,953 In 1908-09.
R E P O R T .— R ep ort for  year ending June 30 1909 (old  co .) In V . 89, p. 

1540, show ed: T ota l operating revenue, $1,525,833; net a fter taxes, $46 1 ,
522; Int. on bond s, & c., $489,296; rents and hire o f e q u ip ., $24,560; b a l., 
d e f.. $52,334. In 1907-08 op . rev. $1,440,397; net, $224,007.

O F F IC E R S .— P res., L . S. Berg, 49 W all S t .. N . Y . ;  Seo. and T reas .. 
G eo. W . Crary, M obile, A la.

D irectors.— B rayton  Ives (C hairm an), L . S. Berg, Chas. K . B eek m an, 
G eo. R . Sheldon, Frederic E. Fried and R . W . K . A nderson  o f  N ew  Y ork ; 
John M cL eod , P ittsburgh: R ichard B. Scand rett, P ittsburgh; W m . C. 
Sprou l. Chester, P a .; S . W exler, N ew  Orleans, and E dm u nd K . S tallo. 
N ew  Y ork .— (V . 90, p . 167.)

N EW  O R L E A N S  &  N O RTH  E A S T E R N  R R .— New Orleans, L a ., to M er
idian, Miss., 196 miles. S tock , $6,000,000 (par $100), o f  which $5,320,000 
and $5,195,000 gen. 4 Ms and $1,500,000 Incom es were held In Jan. 1910 b y  
A la. New Orleans Texas & P ac. Jet. R y .

R eorganized In 1902 per plan In V . 74, p . 681. D ividend on  stock  1903 
and 1904, 3 %  each ; 1905, 3 M % ; 1 9 0 6 .5 % ; 1 9 0 7 ,6 % : 1908, 4 % ; 1900, 
S ep t., 5 % ; 1910, S ep t., 6 M%. O f the gen. 4 Ms, $1,472,000 are reserved 
to retire the rem aining prior lien and first m tge. bonds and $766,000 for  
future needs. E qu ip m en t notes o f  1906, V . 82, p. 987.

E A R N IN G S .— 2 m o s .,11910 ...................... G ross, $567,612; net, $204,955
July 1 to A u g  31 . J 1909____________ G ross, 494 ,921 ; net, 147,173

R ep ort for  1908-09, V . 89. p. 1594.
Yr. end. June  30. Gross. N et. Oth. Inc. In t., A c . B a lance.

1909-10.................... . .$ 3 ,4 4 3 ,1 0 2  $1,074,092 $20,494 $580,663 $513,923
1908-09_____________  3,035,088 843,164 86,651 599,748 330,066

From surplus paid d lv . o f  6 M %  ($390,000) In 1909-10, against 5%  ($300 ,
000) In 1908-09.— (V . 87, p. 129 5 ; V . 89, p . 779, 1223, 159 4 ; V . 91, p . 717.)

N E W  O R L E A N S  T E R M IN A L  CO .— Owns extensive terminal p rop erty  a t 
New Orleans and a belt railroad around the c ity , leased to the St. Louis & 
San Francisco and South . R y . for 99 years from  July  1 1903. rental coverin g 
all expenses o f  operations, m aintenance, taxes and Interest. Southern R y . 
and St. Louis & San Francisco each ow n half o f  the $2,000,000 outstanding 
stock ($5,000,000 authorized), and Jointly guarantee the bonds. In F eb . 
1909 $3,000,000 o f  an Issue o f  $3,500,000 2-year 5 %  notes, guaranteed by 
tw o lessor com panies and secured b y  $5,000,000 bonds, were sold to  retire 
$2,500,000 notes m aturing April 10 1909 and for Im provem en ts, V . 86 , p . 
721; V . 88. p. 564. Pres., D . D . Curran. See V . 78. p. 343 , 1447; V . 79. 
p. 1466; V . 81, p. 155: V . 83, p . 272: V . 86. p. 721: V . 88, p . 564.)

N E W P O R T & R IC H F O R D  R R .— Owns from  N ew port, V t ., to Canadian 
line near N o. T roy , 22 m iles. Leased for 99 years from  June 8 1881 to 
M ontreal & A tlan tic R y .,  In turn operated  b y  Canadian Pacific R y . - rental 
$18,000 a year. S tock . $350,000, m ortly  ow ned by C on necticut & Pas- 
sum pslc R ivers R R . (B oston  & M aine system ), which guarantees the new 
$350,000 1st 5s, principal and Interest. V . 91, p. 1026.— (V . 91, p . 1026.)

N EW  Y O R K  B A Y  R R .— Owns from  K earney Jun ction , N. J ., to  a p o in t 
4,184 feet east o f W averly  Station , near N ewark, and from  a point 4,037 
feet east o f W averly  Station to  the bulkhead line a t G reenville piers, on  New 
Y ork  Bay, 10.98 m iles, w ith 3 branches, 2.59 miles; tota l, 13.57 m iles. 
S tock , $6,000,000, all ow ned b y  Pennsylvania R R . In 1908 m ade a m tge . 
to secure $6,000,000 bonds, o f w hich Penn. R R . D ec. 31 1909 ow ned $3 ,
310 ,000 . V . 86. p . 920, 982 .— (V . 86, p. 920, 982.)

NEW  Y O R K  B R O O K L Y N  & A 1A N H A T TA N  B E A C H  R Y .— Owns from  
Fresh P ond Junction  to M anhattan Beach (C oney Island) . and branches 
to  Bay R idge and G reenpolnt, 15 miles. Leased for 90 years from  
O ct. 1 1885 to the Long Island R R . C o ., w hich ow ns m a jority  o f  stock . 
R en ta l, Interest on  bonds and 5%  on  pref. s to ck . C om m on stock , $350,000. 
L . I. R R . has attached  to the bonds Its unconditional guaran ty  o f  principal 
and Interest In add ition  to  facts as to  lease.— (V . 83, p . 1348.)

NEW  Y O R K  C E N T . & H U D . R I V E R  R R .— (See M ip s .  pp . 88 , 89.)
Lines owned. M iles

N ew  Y ork  to B u ffa lo ___________  441
B ra n ch e s________________________ 365
P roprietary l in e s _______________ 3

Lines leised. (*See this co.)
W est S h o r e * ____________________  479
T roy  & G reenbush*____________  6
Spuyten D uyvll & P t. M .*____  5
New Y ork  & H arlem *__________ 137
New Jersey J u n ction *__________ 5
R om e W atertow n & O gden *___  624
M ohawk & M alone*____________  182
Carthage & A d iron d a ck *_____________  46
New Y ork  & P u tn am *_________  59
Boston <Ss A lb a n y * ______________ 393
New Y ork  & O tta w a *__________ 126
G eneva Corning & S ou th ern____ *232
Beech Creek R R .* ______________ 165
Beech Creek E xtension  R R .,

e t c . * __________________________  127
W allklll V a l le y ................................  33

Operated Under Contract—  
Term inal R y . o f  B u ffa lo*____________ 11

Operated Under Contract (C onci. )—  
St. Lawrence & A d iro n d a ck * ..  66 
T r a c k a g e ......................... ..................  274

T otal In earnings____________ 3,782
Controlled— Operated Separately. 

Lake Shore & Mich. S ou th ern *. 1,663
Michigan C entral*_______________ 1,746
Lake E. A lliance & W h e e lin g ..  88 
N. Y . Chic. & St. Lou s R R .* ._  523
Lake Erie & W estern *_________\
N orthern O h io* .................... ......... 1 886
“ Big F ou r" S ystem *____________ 2,334
Chicago Indiana & S o u th e r n * ..  353
Cincinnati N orthern*__________ 248
D unkirk A ll. Val. & P itts .* . . .  91
Pitts. & Lake Erie system  * . . .  191
R utland R R ...................................  468
Little Falls & D o lg cv llle ............ 14
Chicago K alam azoo & Saginaw  55
D etroit & C h arlevoix-------------   44
Indiana H arbor B elt-----------------  160

T ota l Jan. 1910, less 101 m. dup licated  (338 miles 4 -tra ck cd )----- . . .1 2 ,4 3 0
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R A IL R O A D  C O M P A N IE S  
[F or abbreviations, & c ., see notes on first page]

New Orl & N b (Concl) — Gen M 58,000,000 g ___F.c"
Incom e m ortgage (non-cum ) $1,500,000 g o ld ___N.i
E quip m en t notes gold  due 539,000 sem i-a n n u a lly ..

N otes guaranteed g o ld _________ J____________________
New Orleans Texas & M exico— See St Louis & San Fr". 
N ew port & R ich ford— 1st M 5350,000 g, gu C & P  SBcx 
N ew  York B a y —First m ortgage 56,000,000 g o ld .-U P  
N Y Bklyn & M anhattan Beach— Pref stock  n on -cu m .

First cons M (now  1st M) gold  guar b y  L  I ____ Ce.c*
N Y Cent & Hud River— Stock  (5250,000,000 auth) -T r  

R efu n d in g  m ortgage 5100,000,000 g o ld .. -C e .c * & r  
Coll trust g  (5100,000.000) Lake Shore s t k . .a . c * & r

d o  do (521,550,000) Mich Cent s to ck ________ G
M tge on Gen Corn ft Sou 510,000,000 g o ld -F x c  &r
M tge on Spuyten D & P M 520,000,000 g o ld____ Ce
D ebentures (V  69, p 1102; V . 71, p 502, 9 6 4 )____
D ebentures 550 ,000,000 g o ld ........................- U s .c ’ &r*

New York Central Lines—
Joint eq t r g  52.000,000 a n (V 8 6 , p  800, 9 2 0 )-G .c * ft r  

do do 52,000,000 an. (V  90 ,p 9 1 4 )._ O c* & r
N Y C hicago & St L ou is— C om m on s t o c k _______

2d pref stock  (5 %  n on -cu m )___________________
First preferred (5 %  n on -cu m u la tlve )__________
First m ortgage go ld  sink fund not d ra w n ..C e .c* & r
D ebenture bonds 510 ,000 ,000 g o ld ______Q x.c*& r*

N Y & G reenw ood Lake— Prior lien M gu p & l-N .g x c*  
New York & H arlem — C om m on 1 4 % , 10%  guaranteed

Preferred stock  1 4 % , 10%  guaran teed_______________
R efu n d in g  m tge (now  first) 512,000 ,000 g . .G .c * & r  

N Y Lackaw anna & W estern — S tock  guar 5 %  ( e n d ) . .  
F lrst m ortgage guar b y  Del Lack ft W e s te rn ..F .c *  
C onstruction  m ortgage guar b y  D L & W  (e n d ).  F.c* 
Th ird  M Term  Imp (55,000,000) g u a rp  & 1 ( e n d ) - -F  

New York Lake Eric & W estern— See Erie R R  
N Y & Long Br— Gen M (now  1st) $2 ,500,000 g  Ce.c* 
New York New H aven & H artford— S tock  (see text) .  

D ebentures (55,000.000 are 4s) n o n -con v ertib le .c& r 
D eb  (for  Cent N E & W ) g n on -con v  (V  78, p  768)
D ebentures (for F  H & W ) (V  78, p 2 33 5 )..................
D ebentures (for N . Y . O nt ft W est) (V  80 . p 245 8 ).

M iles
Road

D ate
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M aturity

196 1902 $1,000 $5,762,000 4 )4  g J ft J Jan 1 1952
196 1902 1,000 1.500,000 U p to4 )4 %  go ld  (If Ju ly  1 1952
___ 1906 1,000 195,000 4 )4  g A ft O A pr ’ 11-Apr ’ 13

1903 1,000 &c 10,000,000 4 g J ft J Ju ly  1 1953
. . . 1909 1,000 3.000,000 5 g A & O10 A p r 10 1911

22 1911 1,000 350,000 5 g J ft J Jan 1 1941
14 1908 1,000 &c 3,840,000 4 g J ft J Jan 1 1948
15 ____ 100 650,000 5 A ft o O ct 1910 2 )4 %
15 1885 1,000 1,726,000 5 g A & o O ct 1 19 35

___ ____ 100 223,290,000 See text C— r O ct 15 ’ 10 1)4
809 1897 1,000 &c 89,000,000 3)4  g J ft j July  1 1997
___ 1898 1,000 &c 90,578,400 3)4  g F ft A F eb 1 1998
___ 1898 1,000 &c 19.336,445 3)4  g F ft A F eb 1 1998___ 1909 1,000 &c See text 4 g M & N M ay 1 1959
___ 1909 1,000 &c 2,500,000 3 )4 g J ft D June 1 1959
___ 1900 1 bond 5,500,000 3M  g .1 ft J Ju ly  1 2000
. . . 1904 1,000 &c 48,000,000 4 g M ft N M ay 1 1934

1907 1,000 &c 24,000,000 5 g M ft N N ov 1911-1022
___ 1910 1,000 &c 22,500 000 4 )4  g J ft J Jan 1 1911-1925
___ — 100 14,000.000 See tex t March Mch 1 1910 3%
___ ___- 100 11,000,000 See text M ft S Sep 1 ’ 10 2 )4 %___ ____ 100 5,000,000 See tex t M ft s Sep 1 ’ 10 2 )4 %
505 1887 1,000 19,155,000 4 g A ft o O ct 1 1937
— 1906 1,000 10,000,000 4 g M ft N M ay 1 193153 1896 100 &c 1,500,000 5 g \1 & N M ay 1 1946
146 — 50 8,656,050 See text See text O ct 11910 1 )4%146 ------- 50 1,343,950 See text See text O ct 1 1910 1 )4%136 1897 1,000 &c 12,000,000 3)4  g M ft N May 1 2000214 — 100 10,000,000 5 C r O ct 1 1910 1 k214 1880 1,000 12,000,000 6 i ft J Jan 1 1921214 1883 1,000 5,000,000 5 F ft A A u g 1 1923214 1890 1,000 5,000,000 4 M ft N May 1 1023
38 1891 1,000 2,500,000 4 g  & 5 g M ft S Sept 1 1941— — 100 See text 8 In 1909 Q — M 30 Sept 30 19102%  <— ’ 97-’ 01 10,000,000 3)4  ft 4 M ft S Mch 1 1947___ 1904 5,000.000 4 g F ft A___ 1904 500 <Scc 10,000,000 3)4 A & O A n r 1 1954. . . 1905 15,000,000 4 J ft J 1 July  1 1955

Places W here Interest and 
D ividends are Payable

Standard Trust C o, N  Y  
'E m pire Trust C o, N  Y

G rand Cent S ta tion , N Y  
d o  d o
d o  do
d o  do
do  do
d o  do
d o  do
do  do

do do
1 Cent S tation , N Y  
d o  do
d o  d o

U nion Trust Co, N Y

do
do

L,ack
do
do
do

do

do
do

tern
do
do
do

do

N. Y. CENTRAL & HUDSON RIVER RR — (C oncluded.)
A lso con trols  Lake Erie ft P ittsburgh  R y .,  com pleted  from  L orain , O ., 
southeast to  Berea, 13 m iles, and to  be extended  to C leveland and Y ou n gs
tow n , m aking abou t 120 miles In all. V . 83, p . 1037.

in  Jan. 1009 was authorized to purchase the 5989,000 Spu yten  D uyvel ft 
Port M orris stock  at not over 5230 per 5100 share. V . 88. p. 375, 823.

In 1909 m ade a new lease o f  G eneva Corning & S o. V . 88, p . 823, 1128.
In  M arch 1910 the Lake Shore & M ichigan Southern acqu ired  the greater 

part o f the T o led o  & O hio Central stock  and all the stock  and bonds o f the 
Zanesville & W estern and jo in tly  w ith  the Chesapeake & O hio, a m a jority  o f 
the K anaw ha & M ichigan stock . V . 90, p . 771.

H IS T O R Y , & c.— Control o f  the Lake Shore and M ichigan Central roads 
was acquired In 1898, as stated below . V . 71, p . 502; V . 78, p. 48.

In Jan . 1910 a 99-year tra ffic  agreem ent was m ade w ith  the W estern 
M aryland under w hich that co . will build an 83-m ile con n ectin g  line w ith 
the P ittsburgh ft Lake Erie. V . 90, p. 237.

In Jan . 1909 V anderbilt Interests In C. ft O. R y . s tock , a b ou t 58,000,000 , 
were sold . V . 88, p. 375 . V anderb ilt estate, V . 71, p. 1221.

Since 1906 the allied lines, w ith  the ex cep tion  o f  the N . Y . Ch icago 
ft St. Lou is, are know n as the "N ew  Y ork  Central L ines.”  V . 81, p . 1792.

S T O C K .— D lvs. on  stock  reg. In Lon don  a ie  paya b le  at 49J4d. to  the $• 
Stockholders were offered 544 ,658,000 new  stock  at par, payable  on  or  b e  
fore Jan . 20 1910, raising the am ou n t outstanding to  5223,290,000, the pro 
ceeds to  be used to retire 521,966,615 o f  the 525,000 ,000 5%  notes m aturing 
F eb . 1 1910; rem ainder for additions and Im provem ents. V . 89. p. 1223, 
1411, 1542, 1668; V . 90 ,p. 705.

D IV ID ’ D S. / ’ 94. ’ 95. ’ 96-’ 98. ’ 9 9 . ’00 t o ’ 06. ’ 07. ’08. 1909. 1910. 
Since 1893 . . %  X 5 4'4 4 y ’ rly  4 5 y ’rly 6 5 }*  5 B elow .

In  1910, J a n ., 1 )4 % ;  A pril, 1 M % ; Ju ly , 1 )4 % ; O ct ., 1 )4 % .

R E P O R T  O F N E W  Y O R K  C E N T R A L  & H U D S O N  R IV E R  RR
Y ear ending D ec. 31—  1909, 1908

Miles o p e r a t e d . .____________  3 782 3 781
R ailroad revenues.......... ................ 593 ,171,860 $83,9271354
O per. Incom e (after ta x es ).............  524,349,498 518,521 084
Other Incom e.......................................  $11,392 ,859 $12,611,096

In c . or D ec, 
-f-1

+  50,244,506 
+  55,828,414 

— 51,219,137
Gross corporate Incom e_______$35,742,357

R entals o f  leased lines.......... .........  $9,943 577
Interest on bonds, & c................   9,854,522
H ire o f  equ ip ., (ncl. I n t . .................. 1,508,632
Other rents and m isce lla n eou s .. 740,205
D ividends ( 5 % ) . . ...........................  8 ,931,600

$31,133,080
$9,708,045

9,681,540
2,060,139

607,479
8,931,600

+  54,609,277 
+  $235,532 

+  172,082 
— 551,507 
+  132,726

Balance, surplus...........................  $4 ,763,820 $144,276 + $ 4 ,6 1 9 ,5 4 4
President, W illiam  C. Brow n; Chairm an, C hauncoy M. D epew; V ice

Presidents; E. V . W . Rosslter, Alfred H . Sm ith , John Carstensen, Chas. 
F . D aly and Ira Place; T reas.. E. L. Rosslter; S ec ., Dwight W . Pardee. 
D irectors (A orll 1910), VV. K . V anderbilt, F. W . V anderbilt, C. M. D epew. 
J. P lerpont M organ, W illiam  R ockefeller, W illiam  H , N ew m an, Marvin 

W m . C. Brow n. G eo. F. Baker, G eorge S. B ow doln , Jas. Stillm an, 
W . k . Vanderbilt Jr. and Lewis Cass L ed yard .— (V . 91, p. 337, 655.) 

NEW YORK CENTRAL LINES.—
The New Y ork  Central Lines equipm ent trust o f  1907 ($30,000,000 total 

•ssue) m ature $2,000,000 yearly  to  N ov . 1922. In M ch. 1910 $30,000,000 
4 )a /o equipm ent trust o f 1910" was authorized. T h ey  will cover engines 
passenger cars and freight cars to be used by  various lines o f the system , 
w hich Jointly and severally agree to  pay prln. & Int., the larger part being 
for N . Y . C. and Lake Sh.— (V . 90, p. 914, 977, 1677.)

B O N D S .— Ref. mortgage Is for  5100,000,000, o f  w hich $73,346 000 was 
issued to retire $70 ,377,000 old  bonds and 511,654 ,000 for  general purposes, 
rem ainder ($15,000,000) was reserved for  new con stru ction , o f  w hich $ 4 ,0 0 0 ,
000 sold  F eb . 1909. V . 77, p . 452; V . 86, p . 1043, 1101; V . 88, p. 506.

Collateral trust 3 )4 s  o f  1898 are secured by  deposit o f  s tock  o f  the Lake 
Shore & M ichigan Southern  and M ichigan Central R R s . at the rate o f  5100 
o f  L . S . & M. S. stock  for  each $200 o f  bonds and $100 o f  Mich. Cent, stock  
for each $115 o f  bonds outstanding. See V . 66. p . 288, 336 , 760, 811.

In 1904 $50,000,000 4 %  debentures were authorized, o f  w hich $30 ,000 ,
000 w ere sold  In 1904 and $13,000 ,000 In 1908. On Jan. 13 1910 the com 
pan y was authorized to  Issue $5,000,000 4 %  debenture bonds o f 1934 In 
paym ent for  $5,000,000 G eneva Corning & Southern 1st pref. stock . V . 
90, p . 168. T h ey are to  be secured b y  an y  new m ortgages, but existing 
m ortgages m ay be exten ded . V . 78, p . 1907, 1962, 2384; V . 79, p. 1335, 
2148; V . 86, p . 1043, 1101, 1467; V . 87, p. 415, 614.

In  1909 m ade a new m tge. on the Geneva Corning & Southern to secure 
an authorized Issue o f  not exceeding $10,000 ,000 bonds bearing 4 %  in
terest, to  retire outstanding bonds and for  extensions and Im provem ents, 
o f w hich  $3,744,000 authorized to  be Issued In July 1909; not yet Issued, 
A pril 1910. V . 88, p. 1128; V . 89, p . 287. Also on the Spuyten D uyvil & 
P ort M orris $20 ,000 ,000, o f which $2,500,000 3 )4s has been Issued, m ostly  
to refund Indetedn e s s  to  N . Y . Central. V . 89, p. 105, 287.

A s to  equipm ent trusts o f  1907 and 1910, sec "N . Y . Cent. L in es" below .
G U A R A N T IE S .— Th e com p an y  guarantees the securities o f  Its leased 

lines to  a considerable aggregate— see separate statem ent for  each com pan y 
In the table o f mileage preceding. It  also guarantees W estern Transit Co. 
3 H s  for $1,000,000 due F eb . 1923.

G E N E R A L  F IN A N C E S .— Th e refunding o f  old bonds was com pleted  In 
1905: annual saving In Interest charges abou t $1,475,000.

In Jan. 1907 the div idend rate was raised from  5 to 6%  (but again reduced 
to 5 %  In A pril 1908 and restored to 6 %  In April 1910), and the d iv i
dend rates on  the Lake Shore and the M ichigan Central from  8 to 12%  and 
4 to 6 % , respectively . Increasing the Incom e o f  the Central from  Its holdings 
o f  the stocks o f  the tw o com panies $2,147,754 yearly Jan 1908 2 %  extra 
was paid on  the Lake Shore and M ich. Central stocks, and In M ch. 1910 6%  
extra  on  Lake Shore stock . V . 83, p. 1411; V . 85, p. 1577; V . 90, p. 627.

T h e com p an y  Intends to  spend In 1910 abou t $42,000,000 fo r  Im prove
m ents and $38,000,000 subsequently for Im provem ents In progress O ct. 1910 
V . 88, p. 624, 1254; V . 89, p. 104, 1223; V . 91, p. 1026.

A s to sale o f $44,658,000 stock  In 1909-10, see “ S tock ”  above .
In 1902-03 con trol o f  the R eadin g C o. was acquired b y  Balt. ft O hio 

(P ennsylvania  Interests) and Lake Shore. V . 76, p. 101; V . 78, p. 48.
In Mch 1910 the O regon Short Line (U nion  Pacific system ) ow ned $17,

857,125 N . Y . Central stock  V . 84, p . 52, 571; V . 89, p. 411.
The N ew  Y ork  State Railw ays Co. (see “ E lectric R a ilw ay S ection” ) Is 

the com p an y ’ s trolley a lly , ow ning or  controlling  som e 634 miles o f  e lectric  
railw ay in N. Y . State (com pare V . 87, p . 544 ). In Ju ly  1910 an Initial 
d iv idend o f 1 H %  was paid on  the N ew  Y ork  State R y s. com m on stock  
and 1 )4%  on  Mohawk V alley Co. stock . V . 90. p . 1296.

E A R N IN G S .— 8 m ss ., J1910____ Gross. $64 ,425 ,384; net, $16,235,104
Jan . 1 to  Aug. 31. J1909____ Gross, 58,888,638 ; net, 17.307,450

For 6 m os. ondlng June 30 1910, net, $11 ,047 ,815. agst. $11 ,956 ,815- 
oth er incom e, $8,915,518; «harges, $13 ,172 ,457; ba l., sur., $6,790,874 .

A N N U A L  R E P O R T .— R ep ort for  year ending D ec. 31 1909 was given 
a t length in V . 90, p . 691, 704. See also editorial, p .665.
Combined Results O F A L L IE D  L IN E S .  (Com pare V . 90, p 910, 886.) 

Year end. D ec. 31—  1909. 1908. In c . or D ec.
Miles o p e r a te d ....................................  12,430 12,283 + 1 4 7
O perating revenues............................ $236,941,707 $207,019,025 + 529 ,022 ,682
O perating Incom e............................... 69,601,001 51,869 626 + 17 ,7 3 2 .2 7 5
o th e r  in com e........................................  20,418,087 19,806,909 + 61 1 ,1 7 8

Gross corporate Incom e............$90,019,988 $71,676,535 + $18 ,343 ,453
C h a r g e s ....................................................$47,174,341 $46,471,577 +$702 ,764
N ew  equ ip , and add ition s ............... 1,923,157 4 ,705,548 — 2,782,391
D iv id e n d s .............................. ............ 20,242,978 18,291,860 + 1 ,9 5 1 ,1 1 8

Balance, surplus........ ................... 520,679,512 $2,207,550 + $ 1 8 ,471 ,962

NEW YORK CHICAGO & ST. LOUIS RR.— (See M a p  o f New York C en 
tral *  Hudson R iver .)—  Owns from  B uffalo, N . Y . ,  to Illinois State Line, e x 
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m .; leases the 
proprietary line. Chic. ft State Line R R .,  III. State line to Grand Crossing, 
10 m .; also leases D un Irk to  Sliver Creek, 8 m .; total, 512 m .; trackage In 
B uffalo, N . Y . ,  1)4 m. and Gr. Cross’g , C h ic., 111. (L ake Sh. R R .) ,  0 m.

S T O C K .— Lake Shore ft Michigan Southern ow ns $6,240,000 com m on , 
$6,275,000 2d preferred and $2,503,000 1st preferred stock . A fter 5%  
dividends on  the $14,000,000 com m on  stock , all classes o f  stock  share alike.

D IV ’ S .—  '9 6 . ’ 97. ’ 98. ’ 99. ’ 00. ’ 01. ’02 to  ’ 06. ’ 07. ’ 08 ’09. 1910.
1st p re f---------  5 0 2 0 5 5 5 yearly 5 5 5 See text.
2d P ref........... - -  - -  - -  . . . .  2 3 yearly 4 5 5 See tex t.
C om m on -------------------------------------------------- -— None— --------------------------M ch. 3

In 1910, on  1st and 2d pref., M ch ., 5%  (annual); S ept., 2 )4 % ; d lvs. here
after to  be paid sem i-annually.

B O N D S .— A m ount sink, fund for first intgo. bonds $100,000 (so long 
as the bonds could  be bought a t or below  105) decreased the am ount o u t 
standing from  $20,000,000 to $19 ,155 ,000. See m tge. abstract, V . 45. p. 
o41. I he 510,000,000 debenture 4s sold for  equipm ent, & c., will be secured 
by  any  new m tge. E qu ip , trust 5s, $48,000; 4 )4s. $40,000. On F eb . 8 

„5-y car CQUlP. agreem ent coverin g equipm ent costing $673, 
268. V . 00, p. 772. V . 82, p. 693; V . 86, p . 1344, 1590; V . 88, p. 565,1062.

E A R N IN G S .— 8 m os., 11910............ Gross, $7,206,853; net, $2,239,404
Jan . 1 to A ug. 31. \1909.............G ross, 6 ,381 ,603 ; net, 1,896,497

F or 3 m os. ending M ch. 31 1010, net, $960,390, agst. $528,125 In 1909; 
other Incom e, $54,149; charges, $446,942; ba l., sur., $567,597.

R E P O R T .— R ep ort for  1909 was In V . 90, p 972. P rincipally a freight 
line, freight In 1909 contribu ting $8,271,163 ou t o f  510.076,207.

Year ending D ec  31— 1908. In c. or D ec.

Other Incom e.

Hire equ ip ., other rents, & c_______
D lv . on 1st and 2d pref. ( 5 % ) ____
DIv. on  com m on stock  ( 3 % ) _______

.$10,076,206 $9,221,456 +  $854,750

. $2,995,867 $2,390,837 +  $605,030

. 260,040 92,662 +  167,377

. $3,255,907 $2,483,499 +  $772,408

. $1,175,286 $974,115 +  $201,171

. 377,141 521,475 — 144,334

. 800,000 800,000

. 420,000 +  420,000

. $483,479 $187,908 +  $295,571

. p. 237, 772, 972; V . 91, p . 154.)
!.— V. 90, p. 503.

„  NEW YORK & GREENWOOD LAKE RY.— (See M a p  of E rie RR.) —  
Owns from  Jersey C ity, N. J .,  to G reenw ood Lake. 39 m .. and branchcslto  
R ln gw ood , & c., 8 m .; W atchung  R y .,  Forest Hill to  O rango, N . J .,  4 m .: 
total ow ned, 51 m . S tock , $100,000; par, $50. Leased to Erie R R . for 999 
years from  May 1 1896. Prior lien bonds arc guaranteed, prln. and in t., by 
Erie, See V . 63, p . 513; form  o f guaran ty , V . 65, p. 463.

NEW YORK & HARLEM RR.— (See N . Y . Cent & Ilu d . R iv . R R .) —  
Owns N . Y . City to  Chatham . N. Y .,  136 m . A lso  ow ns 4th A v o . St. R R .

L E A S E .— The property  (except the street railroad) was leased A pril 1 
1873 for 401 years to  the N . Y . Cent. ft H ud. R lv . R R . for  Interest o n  bonds 
and dividends at rate o f  8 %  yearly , since Increased to 10%  through refund
ing o f  bonds, payable Jan. and J u ly . V . 70. p . 740, 1049; V . 71, p. 29 1220; 
V. 84, p. 159. The street railw ay was leased In July  1896 to Met Street 
R y . Co. for 999 yrs.; rental Is $400,000 yearly , eaual to 4 %  per an. on stock , 
paid A pr and O ct to  O ct. 1908. In A p r. and O ct. 1900 and A p r. 1010 no 
disbursem ents were m ade, special franchise taxes assessed against tho street 
railw ay com pan y am ounting to  over $800,000 being unpaid , but settled In 
greater part In June 1910; O ct. 1 1910, 1 )4 % , d ividends a t sam e rate to  be 
paid pending full ad justm ent o f  m atter. V . 62. p . 1088 ; V. 88, p. 749; 
V. 90, p. 560, 1614; V . 91, p. 717 .—  (V . 00, p. 560, 1614; V . 91, p. 717.)
.  n e w  YORK LACKAWANNA &  WESTERN R Y .— Bingham ton to B u f
falo and Internat. Bridge and branches, 214 m ., o f  w hich the main line, 213 
m .. Is doub le track ; D. L. ft \V. has a lease for  duration  o f  charter from  Oct. 
1882, giving a guaranty o f  the bonds and 5%  yearly  on  tho stock . See form  
o f guaranty o f  terminal bonds In V. 67, p . 1357; see also V . 68, p. 283.
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

N Y New H av & H — (.Concluded) —
. D ebentures con vertib le  (see te x t )_______________c*& r

D ebentures not con v ertib le  ____  ___________
D ebentures 145,000,000 francs ($ 2 9 ,000 ,000 ).............
D ebentures $39,029 ,000 gold  con v  (te x t )_____ c*& r
N Y  P rov  & B oston  gen M (now  1st) g  ;issum ___c& r
H ou saton lc  con  M ($3,000,000) g  (a ssu m e d )--F  c* 
N E n g  cons (now  1st) M $7,500,000 5s g  g u -.A la .c*  
N Y  <& N E D oston  Term  1st M $ 1 ,5 0 0 ,0 0 0 -A B .c& r
N ew  H aven & D erby consolidated  m ortgage____ c*
P rov iden ce  & Springfield 1st M gold  assum ed____ c*
D anbury & N orw alk cons M ($109,000 are 6 s )___c*

Gen m tge D anbury, Conn, to  W ilson  P t & c ___c*
First ref m tge (V  82, p 210) gold  a s s u m e d - .c ’ &r

H arlem  R lv  & P ort 2d (now  1st) see t e x t___F.c& r
H arlem  H lv & P ort 1st i l g o l d  $ 1 5 ,000 .00 0 -U s.c*& r
N augatuck  first m ortgage gold  assum ed_______c*& r

D eben tu res__________________________________________
B oston  & N Y A ir  Lille new M $5,000,000(assum ed)
NH & N orth . N orthern ex ten sion  b o n d s -----------c*

R efu n d in g  m ortgage $10,000,000 guar prln ^ i m 
prov id en ce  Term  1st M $7,500,000 g a ssu m ed -c ’ &r
C onsolidated Uy deben tu res---------------------------------------
B oston  R R  H old ing Co pref stock  guaranteed-------
P rov iden ce  Sec Co deben $19 ,910,000 g gu p & ! - . *  
N ew  ling Inv & S p f stk 4%  cum  $10,000,000 red l0 5
15-ycar funding gold  notes guar prln & Int---------------
Springfield R y  4 %  cum  pref stk red 105 g u a r -----------
Conn R y  & L tg  1st & ref M $15,000,000 g s f - .T a .c *  
R ox b u ry  Central W harf first m ortgage gold  n o te s .- 
B onds o f  electric roads merged ($5,308,000 are 5s) 
O ther bds o f elec rds leased or  contr(S ee "E IR y S c c ”
B onds o f  steam ship , & c, com panies con tro lled____

lionils o f Leading P roprieta ry , & c . , Lines  
H olyok e & W M $260,000 au th fV  87 p 544) g u .c*  
O ld C olony— See that com pan y .
P rovidence & W orcester first m ortgage cu rren cy___

New York O ntario & u e s fe rn  — C om m on s t o c k _______
R efund ing (first) m tge $20,000 ,000 g o ld — A k .c ’ &r 
Gen m ortgage $12,000,000 gold  red 110 (see te x t ) .N

M iles
Road

62
90

359

" l3
28
36
36
36
12
12
61

10

51

T ex t

Date
Bonds

1006
1906
1907
1908 
1892
1887 
1895 
1889
1888 
1892 
1880 
1883
1005 
1881 
1904
1904 
1902
1905 
1881
1906
1006

1907

1909

1901

Var
Var
Var

1891 

1897

1892 
1905

P ar
Value

$100 &c

500 frs& c 
100 &c 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

1,000
1.000 &c
1.000 &c

1,000
1,000

1,000 &c

100
1,000

100

100
1,000

1,000

1,000 
100 

1,000 &c 
1,000

Am ount
Outstanding

$30,000 ,000
15 .000 . 000
27.985.000 
39,029,900

1,000,000
2.939.000

17.500.000
1.500.000

575.000
750.000
500.000
150.000
350.000
221.000

15 .000 . 000
2.500.000

234.000
3.777.000 

700,090
2.400.000
4 .0 0 0 . 000 
See text

See text
19.899.000
4 .0 0 0 . 000

16.250.000 
3,387,950

12,491,378
290.000 

9,8u0,000
See text 
See text

200.000

1.500.000 
58,113,982
20 .000 . 000

3.948.000

Rate
%

When
Payable

Last D ividend  
and M aturity

3 X ,T & .1Jan 1 1956
4 M & N M ay 1 1956
4 A & O A p r 1 1922
0 g J & J 15 Jan 15 1948
4 g A & O A p r 1 1942
5 g M & N N ov 1 1937

4 g & 5 g J & J Ju ly  1 1945
4 A & O A p r  1 1039
5 M & N May 1 1918
5 g J & J Ju ly  1 1922

5 & 6 J & J July  1 1920
5 A & O A p r 1 1925
4 g J & D June 1 1955
4 J & 1) June 1 1911
4 g M & N M ay 1 1954
4 g M & N M ay 1 1954
3 X A & O O ct 1 1930
4 g F & A A u g 1 1955
5 A & O A p r 1 1911
4 J & D June 1 1956
4 g M & S Mch 1 1956

4 g M & N M ay 1 1957
4 J & J July  1910 2%
4 J & J J u ly ’ 10, 2 %
4 «  g J & J Jan 1 1951
5 g M & S Sept 1 1912

4, 4 H ,  5 V arious 1912 to 19514 to 6 V arious 1914 to 1932
\ X .  5& 6 Various 1912 to 1934

4 A & o A p r 1 1911
4 A & o O ct 1 1947

See text See text Aug 15 1910 2%
4 g M & s June 1 1992
4 g J & D June 1 1955

Places W here Interest and 
D ividends are Payable

Second N at B ank, N H 
L incoln  N at Bank, N Y 
Paris, L on d on , &c

N ew  H aven Savings Bk 
Farm ers’ L  & T r  C o, N Y 
S afe  D ep & T r  C o, B oston  
C oup, o ffice ; reg. m ailed 
New H aven , Conn 
L incoln  N at B ank, N Y  
N ew  H aven , Conn 

do do
do  do

Chem ical N at B ank, N Y 
New Y ork  
New H aven , Conn 
T reas. N ew  H aven , Conn 
Second N at B ank, N H 
Treas, New H aven , Conn 

do do
Second N at B ank , N H

New Y ork  & N ew  H aven

Trust Co o f  A m er, N Y

Treasurer, N I la v , Conn

R I H osp & T r  C o, P rov  
Checks m ailed 
O ffice , 56 B eaver S t, N Y  

d o  do

NEW YORK & LONG BRANCH RR.— Perth A m b oy  to B ay H ead, N . J ., 
38 m iles. O perated under an agreem ent m ade In 1888 for a period o f 99 
years w ith Penn. R R . and Cent. R R . of N . J ., which Jointly and severally 
guarantee Interest and 7%  on  the $2,000,000 stock , all ow ned by Central 
R R . o f N. J. O f the bonds $192,000 are o s .— (V . 72, p. 438.)

NEW YORK NEW HAVEN & HARTFORD RR.— C overs Southern New 
England and the on ly  direct routes betw een New York and B oston .

Lines ow ned in F ee—  M iles . | Leased [part Owned) —  M u es.
Jun ction  near N . Y . C ity to  Old C olon y  R R . (w hich s e e ) . . .  619

Springfield, M ass........................... 12 2 1 Lines Leased—
B oston , M ass., to  H opewell J e t., 1 Providence and W o r c e s t e r _____  48

N. Y _2 1 4 1 N orw . & W orcester (w hich s e e ) . 72
Lines to P rov iden ce , P ittsfield , O ther lines______________    315

Litchfield , & c _________________ 608|Track to N .Y .G Ity ,& c .(V .8 8 ,p ,5 3 ) 44

T ota l operated  July  1910 (106 m . has four and  784 m . tw o tra ck s )___ 2,042
In April 1908 New E ngland R R . was m erged. V . 86, n. 1043. 1225.
T h e B oston  R ailroad H old ing C o. (which see), Incorporated In Massa

chusetts In June 1909, on June 30 ow ned $15,357,100 o f  the $28,271,790 
B oston  & M aine com m on and $654,300 ou t o f  the $3,149,800 B oston  & 
Maine pref. stock  outstanding. T h e N ew  H aven com pan y has acquired all 
the 31,065 shares o f  the H old in g  Co. and the $20,012,000 50-ycar 4 %  
debentures, due N ov . 1 1959, w hich  arc gu ar., prln. and Int., thus having 
Indirect control o f  the B. & . M. P re f. stock  bearing 4 %  d lvs. and secured 
b y  an equal am ount o f B . & M. stock  m ay be Issued In place o f  the bonds. 
V . 88, p . 1021; V . 89, p. 163, 839, 917, 994; V . 90, p . 1614; V . 91, p. 154.

In July  1910Jwas authorized to  purchase the Berkshire H R ., New H aven 
& N ortham pton  and R h ode Island & M assachusetts. V . 91, p. 154.

In O ct. 1904 $29,16U,000 o f  the $58,118,982 N . Y . O nt. & W est. com . 
stock  was acquired at $45 per $100 share and  $2,200 o f the $4,000 p re f., 
giving access to anthracite m ines. V . 79. p. 2080, 2642; V . 80, p . 1363.

O w ns greater part o f  stock  and Incom e bonds o f Central N ew  E ngland 
R y .,  which see; V . 84, p. 1488; V . 85, p. 160, 858; V . 89, p. 594; V . 90. p. 
1238, 1295; V . 91, p. 153.

In O ct. 1906 acquired con trol o f  H artford  & New Y ork  T rans. C o ., 
which absorbed  the (J. S. Tran sportation  C o. In March 1907 purchased 
on e-half o f  the stock  o f  the M erchants’ & M iners' T ran sportation  C o ., 
which acquired the Boston & Philadelphia S. S. C o. V . 83, p. 890; V . 84, 
p . 221, 271, 391, 571, 626, 749; V. 85, p . 858; V . 86, p. 721; V . 88, p . 1002; 
V . 90. p. 1242, 1494.

The Pennsylvania R R . ow ns $6,000,000 stock , having acquired $5 ,000 ,
000 early In 1910. V . 90, p. 1425.

E L E C T R IC  R A IL W A Y S .— M ay 31 1907 the Consolidated R y .,  a con - 
olldatlon  o f  various con trolled  electric railw ays, chlelly In C on necticut, 

aggregating abou t 770 m . o f track , purchased the property  o f the New 
England N avigation  C o., ow ning the Fall R iver and other steam ship lines; 
Its capital s tock , as then Increased from  $10 ,000,000 to $30 ,000 ,000, was 
exchanged by the N. Y . N . II . & II. R R .,  as ow ner thereof, for Its ow n 
stock . V . 84, p. 1052. 1114. 1242, 1308, 1424; V . 85, p. 859; V. 89. p. 594. 
In  D ec. 1906 Consol. Ity . leased Conn. R y . & L tg . C o., operating 193 miles. 
(V . 83, p. 1525; V. 84, p. 508.) Th e C onnecticut properties arc now  
operated by  the C onnecticut C o., w hose $40,000,000 capital stock  Is all 
ow ned by the New H aven R R . V. 91, p. 871.

Also D ec. 1906 acquired control o f R h ode Isl. Sec. C o., controlling  street 
rys. (311 m .) ,  o f  Providence and v lc ln ltv , $19 ,898,000 P rov . Sec. 4 %  debs, 
being guar., p . & 1. V. 83, p. 1525; V. 84, p. 1114; V. 85, p. 858. See "E le c . 
R y . S ec tion .'' In July  1909 large b lock  o f United T rac. & lilec. Co. of P rov i
dence stock  (total outst. $8,000,000) was acqu ired  on  the basis o f 8 shares 
for 5 shares o f New Haven stock . V. 89, p. 105. In May 1908 the Su
prem e Judicial Court o f M assachusetts declared Illegal the control o f 6 
tro lley  roads, w hich have been disposed o f  (V . 86, p. 1285, 1590; V. 88, p. 
507, 625, 945, 1621; V . 89, p. 163); " th e  on ly  Interest not elim inated Is the 
endorsem ent upon the shares o f the Springfield R y . Com panies and the New 
England Investm ent & Security C o .”  See “ E lectric R a ilw a y”  Section and 
V . 89, p. 839; V . 91, p. 941. In June 1910 was authorized to  acquire stock  
In Berkshire (Mass.) Street R y . V . 90, p. 1554, 1614.

On June 30 1907 there were outstanding bonds o f  electric roads leased 
or  controlled , other than o f  Providence Securities and Conn. R y . & L tg. C o., 
show n In table above, aggregating $24,729,700, and bonds o f steam shlo, 
& c., com panies controlled  aggregating $2,883,000. N o details since.

Owns practica lly  all the stock  o f the N. Y . W estchester & B oston , under 
con stru ction  betw een 177th S t., N . Y . C ., and M t. Vernon, & c., original 
controlling  Interest being acquired for $11 ,762 ,483. V . 85, p. 1143; V . 86, 
p. 108, 169; V. 87. p. 415, 480. 870; V . 87. p. 1420. 1421; V. 88. p. 507, 625; 
V . 89, p. 1597; V . 90, p. 237, 914; V . 91, p. 337.

S T O C K .— Authorized Issue unlim ited. O utstanding O ct. 1909, $100.
000,000, held In treasury o f  New England N avigation C o., $21 ,878 ,100.

The stockholders on  O ct. 27 1909 authorized the Issue o f $50,000,000 
new stock  In order to  provide for $20,000,000 m aturing d ebt, Including 
$9,200,000 bonds and notes m aturing betw een Jan. 9 and G et. 1 1910, and 
add ition s and Im provem ents. S tockholders and convertib le  debenture 
holders subscribed for $44,643,800 o f  the new stock  pro rata at 125, payable 
equally D ec. 20 1909, June 30 and D ec. 20 1910 and June 20 1911, or  In 
full a t an y  tim e; $34,741,219 received on  a ccou n t to  June 30 1910, V . 89, 
p. 1142, 1223: Y. 00, p. 1045; V. 91, p. 941.

D IV ID E N D S .—  l 1873-1893. 1894. 1895 to Sept '10 (In clusive).
P e r c e n t ...................... 1 10 yearly . 9 8 (2 %  q u a rter ly ).

B O N D S .— Harlem R iver A Portchester D lv . 4s o f  1904 ($15,000,000 
Issued) are su b ject to 4s due 1911, but cash has been deposited  to cover 
principal and Interest o f  latter to m aturity . V . 85, p. 1143.

Under leass "assu m ed”  debt o f  O ld C olony R R .,  which see.
Outstanding Debentures Issued & Assum ed bu the C om pany as o f J u ly  1910 

Outstanding. M aturity.
Convertible D ebentures— 4%  1897..............$5,u00.000 Mch. 1'47

3 H %  1906 . .$ 3 0 ,0 0 0 ,0 0 0  Jan. 1'56 3 4 %  1901 . . .  5 ,000,000 Moh. 1'47
6 %  1908------- 39 ,029,000 Jan 15 '48 3 4 %  1 9 0 4 . . .  10 .000,000 April 1'51

N on-convertible—  4%  1905------------15,000,000 July 1'5 5
4%  1 9 0 4 ..  . .  5 ,000,000 Feb . 1*14 1% 1906.............. 15,000,000 May 1'50

C on s.R y .(seeV .8 4  p .1114) —
4 %  1 9 0 4 .. .$ 4 .2 5 5  000 Ju ly  1'54 
4 %  1 9 0 5 . . .  2 ,309.000 Jan . 1 ’ 56 
4 %  1 9 0 5 . . .  1 ,340,000 April 1 ’55 
4 %  1 9 0 6 . . .  2 ,011 ,000  Jan. 1 '56 
3-3 4 - 4 %  '05 972,000 F eb . 1 '30

Farm . St. R y .
5%  ...............  30,000 Ju ly  1’24

N otes, & c.. Outstanding. M aturity .
4- year 5 % -$1 ,350,000 Jan. 9 ’ 11
5- year 5 % _ 300.000 Jan . 1 ’ 12
5 year 5 % - 6 ,400,000 Jan. 9 ’ 12
European 4 %  27.985,000 April 1 ’22 
3-year 4 4 % .  2.000.000 M ay 5’ 11

St. R y. Debentures, & c., Assum ed—
H artf'd  St. R y .

4 %  " M "  . . .  165,000 Jan 1’ 30
Stockholders o f  record D ec. 31 1005 subscribed at par, payable In Install

ments to April 1 1908, for $29,997,300 o f  3 4  %  cou pon  debenture certfs. 
convertib le  at a par o f  $150 for $100 stock  betw een Jan . 1 1911 and Jan. 1 
1916, the proceeds to  be used for Im provem ents authorized and con tem 
plated and the purchase o f  outstanding securities o f  con trolled  roads. V . 8 1 , 
p. 976, 1039. 1493; V. 84. p . 103. 694.

In F eb . 1907 145,000,000 francs ($29,000,000) 4 %  15-year debentures 
rtlth a fixed rate In m arks and £ were so ld . V . 84, p. 391 , 450, 508, 804, 
931. P rovidence Term inal C o. bonds ($7,500 ,000  au th orized ), see V . 82. 
p 929, 629, 693, 1213, 1323; V . 83, p . 06, 819.

Stockholders In D ec. 1907 subscribed o ro  rata for  $38,765 ,400 6%  
40-year debens. at par, convertib le  Into stock  a fter Jan . 15 1923 at par. 
The debentures are to  be secured b y  any  m tge. hereafter created coverin g 
the main lines betw een W ood law n , N. Y . C ity , and Springfield, M ass., or 
N ew  H aven , C on n ., and P rov iden ce , R . I . V . 85, p. 1 2 7 0 ,1 3 3 9 ,1 4 0 2 ,1 6 4 7

E A R N IN G S .— 2 m o s . ,11910............G ross, $10 ,809 ,576; net, $4,148,791
July  1 to  Aug. 31. (1 9 0 9______ G ross, 10 ,197,988; net, 4 ,148,531

F or 12 m os. ending June 30 1910, net, $22 ,004 ,453, against $18,267 ,325 in 
1908-09; other Inc., $10,298,835; chges., $21 ,506 ,412; b a l., su r .,$10,796,876.

A N N U A L  R E P O R T .— R ep ort for  1909-10 In V . 91 . p . 941.
Year ending Jun e  30—  1910. 1909. 1908.

M iles operated__________________________  2,042 2,044 2,047
Passenger earnings_____________________ $29,005,890 $26,323 ,469 $26,279,301
Freight earnings.................................  30,110,588 26 ,595,970 25,281,435
M isce lla n eou s ............................   1 ,577,189 1,428,192 1,489.411

Gross ea rn in gs .......................................... $60,693,668 $54,347,631 $53,050,147
N et ea rn in g s ................................. ...............$22,004,452 $18,267,324 $14,836,590
N et earnings street railw ays................  *2,254,278 3 ,644 ,315  2 ,745,758
N et earnings steam ship lines................   1 ,308,470 1,214,307 498,674
N et outside o p e ra t io n s ............................1 6,737,147 4 ,593 ,489  11,212,089
O ther Incom e.......... ..................................... J (3,862,151

T ota l net Incom e.................................... $32,304 ,347 $27 ,719 ,435 $23,155,262
Interest on bond s, & c_________ $10,677,459
Rentals o f leased lines............................. 5 ,133,717
T a x e s ____________________    3 ,983,377
O ther rents and guaranteed d ividends 1,702,430
H ire o f  equ ipm en t____________________ _____ _
D ividends ( 8 % ) ________________  9,759,081
M isce lla n eou s__________________  10,490

$10,424,932
3,956,294
3,446,126
1,978,281

460,430
7,883,842

23,143

$7,556,045 
4,581,182 
3,338,306 
1,784,299 

628,861 
7 ,783,262

B a la n ce ................................................su r .$1 ,037,793 d f.$453,613df.$2,516,693
* Earnings o f  C onnecticut C o. from  July  1 1909 to  F eb . 28 1910.
O F F IC E R S .— Pres., Chas. S. Mellen, New H aven; S ec., A rthur E . Clark. 

T reas., Augustus S. M ay, New H aven, Conn.
D irectors.— W illiam  Skinner, H olyok e , Mass.; Jas. S. E lton , W aterbu ry , 

C on n .; Chas. S. Mellen. New H aven, C onn.; J. P lerpont M organ, W illiam  
R ockefeller, G eo. F . Baker, G eorge McC. Miller, Lew is Cass L ed yard , 
Charles M. Pratt, New Y ork ; D. N ew ton Barney, F arm ington , Conn., 
A m ory A . Law rence, Nathaniel T h ayer and A lexander C ochrane. B oston : 
R . W . T a ft , P rovidence: C. F. B rooker, Ansonla, C onn.; I . De V. W arner, 
B ridgeport; Jam es M cC-ea, P h iladelphia , P a .: Jam es S. H em ingw ay, G eo. 
J . Brush, F rcdk . F . Brew ster, A . H eaton  R ob ertson , N ew  H aven: Edwin 
Milner, M oosup, C onn.; H enry K . M cH arg, S tam ford , C onn.; John L. 
H illard, M eriden, C on n.—  (V . 90, p . 503, 560, 698, 914, 1045, 1425, 1554, 
1614; V. 91, p. 154, 337, 871, 941, 946, 1026.)

NEW YORK ONTARIO & WESTERN RY. -O p e r a te s  from  W eehaw kea 
opposite  N. Y . C ity , to O sw ego, on  Lake O ntario:

Road Owned—  M iles.
O sw ego to Cornw all, N . Y ________ 272
Branch to New Berlin_____________ 22

do to D elhi__________________  17
do to E llen v llle_____________ 8

T ota l ow n ed ____________________319
Trackage (tlU2079) W .S hore R R .: 

C 'nw all to VV'ken (V .6 1 ,p .4 2 5 ). 53 
* See this com pan y .

M  lesRoad Controlled, & c .—
P ecksport, Conn, (leased).
Ontario Carb. & S. (leased) 

Cadosla, N . Y . ,  to Scranton , Pa.
R om e & Clinton (lea sed )__________*13
U tica  C linton & Bing (leased )___ *31
W harton  V alley  (o w n e d )__________ 7
Ellenvllle & K ingston (leased ). .  27 
P ort Jervis M ont. & Sum m ltvllle

(ow ned and leased )______________ 38
Total operated July 1 1910-------------------------------------------------------  ftTft
E xtension o f  Capouse branch from  Scranton to a connection  w ith the 

Lehigh V alley R R ..  4 .6  m iles, was com pleted  Ju ly  1 1910.
C O N T R O L .— In O ct. 1904 N . Y . N . H. & H. R R . acqu ired  $29,160 ,000 

com . stock  at $45 per share and $2,200 o f  the $4,000 pref. V . 79, p . 2086, 
2643; V. 80, p. 1363, 2458: V . 81 . p . 1044.

S T O C K .— S tock  Is $58,117,982 (par, $100), o f  which $4,000 Is o ld  pref. 
D IV ID E N D S .— Com  . Jan. ’05. 3 % . Ju ly . 1 >4%; ’ 06 to  '1 0 , 2 %  each . 
B O N D S, & c .— Refunding mtge. for $20,000 ,000 covers 319 miles o f  road 

ow ned, all the securities o f  the O nt. Carb. & Scran. R y .,  54 m iles, and all 
a fter-acqu ired  prop erty . V . 72, p . 87: V . 78, p . 2012; V . 80. p . 651.

The stockholders voted  on  N ov . 7 1904 to authorize a new m tge. for  $1 2 ,
000,000 to provide funds for  capital requirem ents, under which $3,948,000 
have been Issued and the rem ainder will be reserved tor future needs. A 
3 %  d ividend (calling for abou t $1,740,000) was paid on the com . stock 
In Jan. 1905, vesting In the shareholders d irectly  the right to  elect all the 
directors. V . 79. p. 977 to 980. 1332. 1462; V . 80, p. 872.
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R A IL R O A D  C O M P A N IE S  
|For abbreviations, <&c., see notes on first page]

M iles
Road

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

$150,000 5 g F A A
2,075.000 5 g J A D

684,000 4M A & O
1,456,000 4 S J A J

See tex t 12 I n ’09 J A D
2,600,000 4 g J A J
1,000,000 4 M A N
1,200,000 5 g A A O
4,025.000 4 g A A O

084,000 5 g M A S
1,000,000 Up to  5
1,500,000 4 g F A A
3 ,375,000 5 g A A O

200,000 5 g J A D
5,000 6 g J A J

3 ,745,000 5 g J A J
447,000 4 M g F A A

2,552,000 5 g F A A
2,000.000 5 g M A N

3,000.000 5 g J A D
70,000 6 J A D
44,000 6 J & D

291,000 6 M & S
450,000 5 M & N

175,000 . 5 g F & A
250,000 5 F & A
200,000 4 g A & O

1.655,000 5 g M & N
825,000 5 g J A J

90,000 6 A & O
650,000 5 g J & J

5,780,000 5 sem l-an.

Last D ividend  
and M aturity

Places W here Interest and  
D ividends are Payable

N ew  Y ork  O ntario & W estern— (Concluded) —
G old  notes secured b y  first m tge Scranton  Coal C o . .

d o  gold  sec b y  1st M on  E H C & I due s -a ___c*
E q u ip  notes due $36,000 s-a (V  90, p 9 7 7 )____M a

Bew  Y ork  & O tta w a — First m ortgage $2,500,000 g .Q  
ew  Y ork  Phila & N orfolk— S to ck ,to  b e $ 3 ,7 5 0 ,0 0 0 .. 
F irst m tge $3,000,000 g (V  68, p 773, 9 7 8 ) . - .F P .c *
In com e  m tge g non-cum  regls (V 68. p 9 7 8 )____ FP

N ew  Y ork  & Putnam — N Y  & N orth 1st M g o ld -------c
N Y  & Put cons $6,200,000 g guar p & l(end) -U n.C* 

N Y & R ock a w ay  Beach— 1st M $1,000,000 g  g u -C e .c*
S econ d  m tge Incom e bonds n on -cu m u latlve____ Ce.r

N Y Short Line— 1st M $1 ,5 0 0 ,0 0 0 g g u p  & l . .P e P .x c *  
N Y Susq & W est— M idland R R  1st M g ex t  ’ 10-C e.c* 

Paterson  E xten  R R  1st M ex t In 1910 at 5 %  s i  g .c*  
N ew  Y ork  Susquehanna & W estern  first m o r tg a g e ..

F lrst m ortgage refunding g o ld ...........................Ce.c*
Second M ($1,000,000 gold) 3d M on  72 m .-C e .c *
General m ortgage for $3,000,000 g o ld --------C e.c*

Term inal first m tge for  $2,000,000 g o ld ____ U s.o*& r
A llied  com panies—

W ilkes-B  & E ’ n 1st M g  gu p & 1 (V  60, p 4 8 1 )-Q .c*  
Passaic & N ew  Y ork  first m tge (999 years r e n ta l ) . .  
M acopln  R R  first m tge (branch to  M acopln  L a k e ). .  
N Y  Susq & W  Coal Co 1st M red at 110 sink f d . . c *
N Y  & W ilkes-B arre Coal Co first m ortg age-----------N

New Y ork  T exas & M ex ico— See G alveston  H arrisburg 
N ew port & Cincinnati Bridge— See L ou isville & Nash 
Niagara Junction R y — First M $650,000 g o ld - .M e .c *  
N orfolk  & P ortsm outh  Belt Line— First m ortg a g e .F P  

Ellz R lv  1st M g gu p & I 8 f red 105 beg 1911 -O P .c*  
N orfolk 6: C arolina— See A tlan tlo  Coast L ine R R . 
N orfolk Southern— Bonded Debt after Reorganization

First m ortg a g e _________________________________M p.c*
First general m ortgage gold  redeem able at 115— Q
Suffolk  & Carolina first m o r tg a g e ---------------- --------------
S u ffolk  & Carolina first cons m tge gold  red 110— c* 
First and  refunding m ortgage $12 ,000 ,000---------

128

112
112

67
57
12
12

9M
72

1

127
127
127

A San 
vllle. 
T ex t

6
4.6

(V  87 
223 
223

_75
504

1890
1900
1910
1905

1899
1899
1887
1894
1887
1887
1907
1880
1881

1887*
1887
1890 
1893

1892
1885 
1896 
1887 
1803 

A n ton

1002
1898
1905

p  614)
1891 
1904
1886 
1902 
1910

$1,000
1,000
1,000

1.000 Ac  
50

1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1.000 

500 Ac  
1,000

"M O O
1,000
1.000

1.000 Ac

1.000 
500 

1,000

500

1,000
1.000

500&C

1,000
1.0 0 0
1.000
1,000

Feb 1911 
D ec ’ 10 -D ec *15 
T o  April 1 1920 
Ju ly  1 1955 
M a y 3 1 1 9 1 0  6%

Feb 1 1057

A ug 1 1 9 4 0  
M ay 1 1043

June 1 1942 
D eo 1 1910 
Deo 1 1916 
M ch 1 1912 
N ov  1 1033

A u g 119 2 2  
F eb 1 1938 
O ct 1 1935

M ay 1 1941 
July  1 1954 
A p r  11911 
Ju ly  1 1952 
1960

N ew Y ork  T rust C o, N  Y  
G uaranty T rust C o .N  Y

G rand Cent S ta tion , N Y  
Checks m ailed 
26 S outh  15th S t , Phila. 
Checks m ailed (see text) 
G rand Cent S ta tion , N  Y  

d o  d o
U S M tge A T r  C o. N  Y

R ead in g  Term inal, Phil

do d o

do do
do do
do d o
do do

do do
do d o
do d o
do d o

. p 1043; V  84 , ]

M ercantile Trust C o. N  Y  
F idelity  Trust C o. P h ila  
Girard Trust C o, Phila

M etropol. T r  C o, N Y  
G uaranty T rust C o, N  Y  
J S G lttlngs A C o, Bal to  
International T r  C o, Balt 
New Y ork

E a r ly  In  the calendar year 1899 the coal properties a t Scranton  ,Pa., of the 
Lack. Iro n  A  Steel Co. (the capacity  of the collieries then open being about 
700.000 tons per annum ) were purchased b y  the Scranton  Coal Co., aided 
by loaas from  the N . Y . O. A  W \, the latter Issu ing Its $2,500,000 5 %  notes 
(reduced to $150,000 A ug. 1 1910), extending over a period of years,sc
oured b y  first m tge. on the coal property, and  loan ing $1,475,000 (of which  
$305,000 has been repaid) secured b y  a 2d m tge., the O . A  W . obtain ing con
tract for entire tonnage. V .  68, p. 41, 429; V . 60, p. 604, 646; V . 81, p. 1792.

In  N o v . 1900 eight Independent anthracite properties w ith  a m ax im um  
output of 2,000,000 tons annua lly  were merged as the E lk  H ill Coal A  Iron  
Co., the N . Y  O. A  W .  Issu ing Its $3,500,000 5 %  8. f. first Hen gold notes 
secured b y  the Coal &  Iron  Co.’s 1st m tge., these notes m atu ring $75,000 
each 6 mos., beginning June 1 ’01, to June 1 ’l l ,  and  thereafter $200,000 
sem i-annually  to Dec. 1 *15. The notes are secured pari passu w ith  the bonds 
Issued under the gen. mtge. of 1905. The E lk  H ill Co. also m ade a  2d mtge. 
to the N .  Y .  O. A  W . for $2,400,000 at 5 % .  V .  71, p. 1270; V .  73. p. 501.

EARNINGS.— For 2 months ending Aug. 31:
2 M onths—  Gross. N et. Charges. B a l., Su rp .

191# ............................ $1,912,872 $764,292 $233,113 *531,179
1909 _________________  1,718,423 627,599 193,030 433,660

R E P O R T . — F o r  1909-10 in V . 91, p. 652. Coal traffic  in 1909-10, 3,443,
130 tons (out of 5.680,781 tons), against 3,472,543 tons In 1908-09.

Y ear ending Jun e  30—  1909-10.
G ross earn ings______________________ $8,578,783
N e t earnings over taxes_____________ 2,441,100
T o ta l net Income, Incl. “other” ______  2,844,417
In terest on funded debt_____________
M isce llaneous Interest and  d lsooun t--
R e n ta ls  and hire of equipm ent______
D iv iden ds ( 2 % ) ...............................

Ba lance, su rp lu s............................ $150,470 $180,805 $358,282
Pres., Thos. P . Fow ler.— (V . 90, p. 977.VV. 91 /p .  39, 393/652, 871 ,)m  

“ N EW  Y O R K  & O T T A W A  R Y .— T upper Lake, N . Y . .  to O ttaw a, Can., 
128 m. Includ ing O ttaw a  A  N . Y ., whose stock Is owned. Successor to 
the N . Y .  &  O ttaw a R R . .  acquired by  the N . Y .  Cent. &  H u d . R lv .  R R .  
at foreclosure sale on  Dec. 22 1904, which leases the road from  Feb. 1 1905. 
V . 79. p. 2796; V . 80. p. 223; V . 86, p. 286. Stock  authorized, $1,250,000. 
In  June 1905 a m ortgage for $2,500,000 w as made. V . 80, p. 2458; V . 81, 
p. 265. F o r year ending June 30 1909, gross, $157,881; net, $71; other 
Income, $984; charges. $62,404; bal., def., $61,349.— (V . 86, p. 286.)

N EW  Y O R K  P H IL A D E L P H IA  & N O R FO LK  R R .— I n  Jan. 1909 all but  
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsy lvan ia  
R R .  to b u y  the stock with 4 %  40-yr. trust certfs., guar. prln. and Int. 
b y  Penna. R R .  on basis of $3,000 certs, for $1,000 stock  (V . 90, p. 977). 
I n  1*10 Increase In stock $2,500,000 to $3,750,000 w a s> u th . V . 90, p. 1102.

N EW  Y O R K  & PU TN AM  R R .— O w ns 155th St. and  8th A ve .. N . Y .  
C ity  (term inus M anh attan  E levated), to Brewsters. N . Y . ,  54 miles; double
track branch to Yonkers, 3 miles; operates 2 miles; total. 69 miles.

H I S T O R Y . — Successor to the N . Y .  A  Northern, so ld  under foreclosure 
of 2d m tge. Dec. 28 '93. and  purchased for N . Y .  Cent. A  H u d . R l v . R R . .  
which ow ns $6,500,000 stock and leases the road.— see V . 63, p. 754, 820, 
1159; V .  81, p. 265. N . Y .  Central guarantees the consolidated m ort
gage bonds, of w hich $1,000,000 were reserved for Im provem ents; also  
$1,200,000 to retire at m atu rity  the first 5s.— (V. 82, p. 272.)

N EW  Y O R K  & R O C K A W A Y  BE AC H  R Y — O w ns Glendale Jet. to R o c k -  
aw ay  P ark , 10.67 m., w ith  branch, 1.67 m.; total, 12.34 m.; double-track. 
Stock, $1,000,000; par, $100. Leased 50 years from  Ju ly  1 1904 by Lo n g  
Is lan d  R R .  Co., whose endorsem ’t Is printed on first m tge. bonds. O n  J an .l 
1909 $101,000 firsts were owned by  L .  I .  R R . ,  together w ith  $967,000 of 
the Incomes. V .  83, p. 890. Cal. year 1909, gross, $971,125; net, $325,
164; charges and taxes, $207,337: bal., sur., $117,827.— (V . 83, p. 890.)

N EW  Y O R K  SH ORT LIN E R R — O w ns a  cut-off for the R e ad in g  Co. 
between Cheltenham  and N esnam lny  Fa lls, OH  miles, opened M ay  
1008. V .  79, p.1038. T o  be 4-trackcd— 2 tracks la id  at present and on  
2 m iles 3 tracks. Leased to Phila . & R ead in g  R y .  for 990 years from  Feb. 1 
1907. The $250,000 stock Is owned b y  R e ad in g  Co., w hich guarantees the 
bonds, principa l and  Interest.— (V . 84, p. 1552; V . 87, p. 1421.)

N E W  Y O R K  SU SQ U E H A N N A & W E STE R N  R R .— (See E rie  M a p .)
Owned (in  fee) or entire stock, M iles.

Jersey C ity  to  G ravel P L , P a ____ 101
(D ou b le  track  19 miles.)

B eaver L ake, N . J .,  to  U nlonvllle 21
W Ukesbarre & E astern__________ 65

T ota l road operated June 30 1909.

Susq. C onnecting R R .......................8
O ther branches_____________________ 24
Leased— M id. U n . A W ater G a p . 14 
T r a c k a g e _______________ . . . _______  3

.236
S T O C K .— P ref., $13 ,000,000; c o m ., $13 ,000 ,000, o f  w hich the Erie ow ned 

June 30 1909 $12.657,87'.’ com . and $12,936,572 p re f., o f w hich $6,630,000 
com . and  $6,630,000 pref. are deposited under Its Pennsylvania  co ll. tr . M . 
D ividends on  p re f.. N ov . 1891 to 1892, 2 M %  yearly ; none since.

B O N D S .— General 5s are reserved to  retire 2d 4 Ms. See abstract, V . 52, 
p. 84. T h e seconds are exchangeable for  generals on  paym ent o f an assessm ’t. 

Term inal bonds, see Issue o f Jan . 1898 and abstract. V . 57. p . 512.
The $3,500,000 M idland R R . 1st 6s were extended  30 years from  m aturity  

A pril 1 1910 at 5%  and $200,000 Paterson E x t. R R . due June 1 1910,40 
years  at sam e rate. (See V . 90, p . 373, 914.)
S» E A R N IN G S .— 2 m os., 11910____________Gross, $604,520; net, $153,535

Ju ly  1 to  A u g  31. ) 1909-------------------G ross, 485,742; net, 119,552
R E P O R T .— F or 1908-09, In V . 89. p . 1341. el ~ t M K .  >  .*
Year—  Gross. N et. Oth. In c. Charges. Balance.

1969-10 ____ $3,474,366 $1,074,935 $130,938 $1,016,119 sur. $189,752
1908-09 ___  3,252,745 1,046,272 78.627 1,004,712 sur.120.187
— (V . 89 , p . 1069, 1341: V , 90, p . 373, 914, 1364; V . 91. p . 95, 1026.) 

N IA G A R A  JU N CTIO N  R Y .— See page 165.
N O R FO LK  & PO RTSM OU TH  B E L T  LIN E R R .— O w ns P ort N orfolk  to 

B erk ley , V a ., 5.8 m iles ,an d  Southern branch extension , 1.40 m .; operated

under lease 1.85 m iles. In  N ov . 1909 acquired  entire stock  o f  E lizabeth  
R iver  R R .,  4.61 m iles, w hose bonds are guaranteed . V . 90 , p . 1044. 
S tock , $50,400, all ow ned b y  A tlantic Coast L ine, N orf. & W est., Chcs. A 
O h io , N . Y . Ph ila. & N orfolk , Seaboard Air Line and N orfolk  A Southern . 
$100 shares. B onds, see table. Calendar year 1909 (9 m on th s), gross, 
$166,206; net, $66,018; other Incom e, $10,320; Interest on  bon d s, $12,500; 
taxes, A c ., $3,300; balance, surplus, $60,538.

N O R FO LK  SOUTHERN  R R .— M ileage,, A c .— Operates 602.29 m iles, 
extending from  N orfo lk , V a ., to  R a leigh , G oldsboro and B eaufort, N . O ., 
w ith  branches. O f this tota l the com p an y  ow ns 504.12 miles and leases 95 
miles (from  G oldsboro to  M orehead C ity ), and has trackage rights on  3.17 
miles; 45.93 miles Is equ ipped  electrically . A t N orfo lk  the com p a n y  has 
connection  w ith  steam ship lines w hich furnish practica lly  a da lly  service to  
W ash ington , B oston , R ich m on d , B altim ore, Philadelphia and N ew  Y ork . 
Trains are operated over the A lbem arle Sound trestle, g iv in g  rail connection  
to  all the com p a n y ’s lines. Owns entire capita l stock  and bonds o f  John  L . 
R op er Lum ber C o ., ow nin g over 600,000 acres o f tim ber lands and 200 ,006 
acres o f tim ber rights. V . 87, p . 1415. In N ov . 1909 the John L . R op er  
L um ber Co. purchased the K ingston  A Carolina R R .  & L um ber C o., ow ning 
line from  K ingston to  Pink H ill, N . C ., 25 m iles.

O R G A N IZ A T IO N .— Successor M ay 5 1910 to  N . & S. R ailw ay, foreclosed  
D ec. 7 1909, per plan V . 87, p . 614, 678.

In April 1910 an option  or sale had been arranged o f the $5,780,000 bon d s  
o f  the new com pan y to  m eet the cash requirem ents o f  the plan (see b e lo w ), 
the U . S . Suprem e Court having refused to  grant an appeal from  the order 
confirm ing the sale to  the reorganization com m ittee, but In O ct. 1910 the 
sale o f the bonds was delayed b y  a new  a ttem pt to  annul the sale of tme 
roa d . V . 90, p . 1554.

ST O C K  A N D  B O N D S .— U nder plan In V . 87, p . 614, 678, the new  •#. 
authorized $16 ,000 ,000 stock  and $12 ,000 ,000 "first and refunding m tge. 
5%  bond s. The new bonds w ill be secured b y  a first m ortgage on  233 m iles, 
and , su b ject to  underlying Issues aggregating $3,220,000 , on  271 add itional 
m iles, and also b y  a first lien on  practica lly  the entire rolling stock  
equipm ent: also b y  a first lien on the entire stock  ($6,000,000) and  first 
m ortgage bonds ($5,000,000) o f the John L . R op er L um ber C o ., ow n ng 10 
planing, saw and shingle and cedar m ills, w ith an annual ca p a city  o f 
150,000,000 f t . .b o a r d  measure; and a b ou t 150 miles o f standard-gauge 
logging road , 300 loggin g cars, 25 locom otives , A c . T h e value o f  the R op er 
L um ber property  was estim ated b y  cou rt officia ls a t $12 ,785 ,000. Sinking 
fund o f  new first 5s, beginning 1913, to  be at least $100,000. O f the new 
first 5s, $5 ,780,000 were to  be sold to  provide the cash requirem ents o f  the 
new com pan y. Including the paym ent o f tw o Issues o f  receivers ’ certificates, 
aggregating $1,442,865, collateral trust 6 %  notes o f  1907 ($2 ,750 ,000  a u th . 
Issue), A c.; $3,220,000 are reserved to  retire underlying bon d s, and  the 
rem aining $3,000,000 for  future requirem ents. T h e tota l m ortgage d eb t 
a t any  tim e outstanding. Including underlying liens, n ot to  exceed  $20 ,000 
per m ile.

E A R N IN G S .— F or  year ending Jun e 30 1910, gross, $2 ,690,479 ; » e t  
R R . after taxes, $941,025; Lu m ber Co. net, $235,707; total net, $1 ,176,732 ; 
In t . and rentals on  com pletion  o f  reorganization , $525,000; b a l., su r., 
$651,732. In  1908-09, gross, $2 ,417,321 ; net R R . earns., $752,789; L u m 
ber Co. net, $120,526. In  ca l. year 1908, gross, $2 ,182,972 ; 1907, 
$1,924,265 .

O F F IC E R S .— P res., E . T . L am b, N orfolk ; S ec., M orris S. H aw kins. N or
fo lk ; A sst. S ec., N . W . R unnlon , 30 Pine S t., N . Y . ;  Treas., M atthias M anly , 
N orfolk ; General Counsel, Chadbourne & Shores, 30 P ine S t ., N . Y .  G en
eral o ffice , N orfolk , V a . N . Y . o ffice , 30 Pino S t .— (V . 91, p . 1026.)

N O R FO LK  & W ESTER N  R Y .— See M a p .— System  extends from  N or
fo lk . V a ., w estw ard to  Colum bus, O hio, and northw ard to H agerstow n, 
M d., w ith  branches to  the various coal fields In V irginia and W est V irgin ia .

Road owned. M iles .
N orfolk , V a .. to  Colum bus, O ___704
R a d ford , V a ., to  Bristol, T e n n ..  I l l  
R oa n ok e , V a ., to  H a g erstow n .. 238
Graham to  N o r t o n . . .......................lo o
N or. Car. Junction  to Fries______ 44
L yn ch burg  to  D urham , N . C ___ 115
P ortsm outh  Jet. to  C incinnati 

and Ivoryda le ................................... 106

M i l e s .
R oa n oke to  W in ston --------------- J21
Sundry branches---------------------870
Colum bus term inal---------------— -  4
T rackage -------------------------------------  38

T ota l ow ned June 30 1910--1,051

D ouble track ---------------------------- 349
O R G A N IZ A T IO N .— Successor In 1896 o f  N orfolk  & W estern R R . ,  A # .,

foreclosed  per plan in V . 62, p . 641. In  M arch 1910 Penn. R R . and  su b 
sidiary  com panies, it Is understood , ow ned abou t 51%  o f the s to ck , the 
holdings sold in 1906 ($16,000,000) having been re-purchased In 1009 
and also additional am ounts acqu ired . V . 83 , p . 502; V . 88, p . 1062. 
Branches building June 30 1910. V . 91 , p . 723.

In  Ju ly  1909 the N orfolk  & W estern  and A tlantic Coast Line agreed to  
build  Jointly the W inston -S alem  S ou th b ou n d  R R . ,  e xtending from  W inston - 
Salem , N . C ., to W adesboro , 88 m iles, to  be com pleted  In N ov . 1919, 
the tw o proprietary  com panies Jointly to  guarantee an Issue o f  1st M . 50- 
year gold  4s. V . 89, p . 161, 598; V . 90, p . 238.

S T O C K .— P rovisions o f pref. stock  w ere in Issue o f  April 1897, page 4 ; 
said stock  being 4 %  n on-cum . w ith  preference as to  assets. In  D e c . 1909 
sold $1,530,800 com . stock . V . 89, p . 1597. In  O ct. 1910 the a u th . steek  
w as Increased from  $100,000,000 to $150,000,000, to  be sold  or  h e ld  hi 
reserve for  con vertib le  bonds as required. N o stock  or  bond s te  he 
sold at present. V . 91, p . 463.

D IV S .—  1 ’ 99. *00. ’01, ’02. ’ 03. ’ 04. ’ 05. ’06. ’ 07. *08. ’ 09. 1910. 
Preferred . .% } 1 8 9 9  to  F eb . 1910, Incl., 4 %  y ’ly  (2%  sem l-an ). See  below . 
C om m on . . . % )  . . . .  2 2M  3 3 3M  4 M 5 4 4 M T o S e p ,3 «

D ividends begin In 1910 to  bo quar. Instead o f  sem i-annually. O n p re f., 
F eb . 1910, 2 %  (s .-a .) ; M ay, A u g . and N o v ., 1%  each (qu ar.).

B O N D S .— The first consolidated  m tg e .o f  1896 Is lim n ed  to $ 62 ,500 ,00 * , 
the balance unissued being reserved to  retire the underlying bon d s. V . 73, 
p . 502; V . 74, p. 151; V . 75. p. 505; V . 77, D. 1785; V . 78, p. 229. T h ey  
are a 1st m tge. on  abou t 898 miles o f  railroad; upon Im portant term inals at 
N orfolk  and Lam berts Point; upon the OhloTRlver B ridge and the R oa n oke 
M achine W orks also a consol, m tge . u p on l7 7 6  m iles,JsubJect to  th eu n -
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R A IL R O A D  C O M P A N IE S  
lF or  abbreviations, & c ., see notes on first page]

Norfolk &  Western R y— C o m sto c k  J150.000.000— d  
Adjustm e nt preferred 4 %  non-cum  J23.000.000--Q  
N  & W gen (now 1st) M  N o rfo lk  to B r ls  &c g .F P .c *

N ew  R iv e r  D iv is io n  first m ortgage go ld ____FP .c*
Im provem ent &  extension m ortgage g o ld - .F P c *  

Scioto V a lley  &  New  E n g  1st M  assum  g o ld -.C c .c *  
N  & W  first consol m tge J62,500.000 g o ld -M e .c *& r*  
D lv  1st lien & gen M  (text) g  red 105 begin 10 20 --Q  
Pocah  Joint M  J20.000.000 g  call 105 s f - . Q P . c '& r  
Col Con & Term  1st M  gold g u a rp  & l (e n d ) --M p .c *
Convertible bonds J34,000.000 gold red tex t--------O
N ew  convertible bonds J50.000.000 authorized------
W inston -Sa lem  Southbound 1st M  gold, g u p & l U s
E q u ip  trusts gold  last In sta llm e n t__________ F P .c*

do Series A  go ld  due J100.000 ye arly ----------FP
do Series B  go ld  due JlOO.OOO ye a r ly ----------F P
do Series C  gold  gu ar p & 1 due $200,000 y rly
do Series D  go ld  due JlOO.OOO yearly  ............
do Series E  go ld  due JlOO.OOO y e a r ly -----------
do Series F t o K g g u  $100,000 each ser y r ly .  
do Series L  to O  JlOO.OOO each series yearly. 

N orristow n  &  Alain L C o n — 1st M  g  gu  p & l(end) - - Q P
North  C a ro lin a— Stock  7 %  paid from  renta l...... ........
North Penn— Stock  8 %  gu 090 years $6,000,000 auth

O ld  second M  (now 1st) (7s extended In  1896)------ c
General m ortgage extended In  go ld  In 1 0 0 3 ..F P .c& r
F u n d in g  loan  bonds $409.000................................

North East Penn— 1st M gold gu P  & R  (e n d )-G u P .c*  
Northern (A la )— F irst  M  ($350,000 are prior lien) _ K .c
Northern (N H)— Sto ck  6 % ren ta l.............................
Northern California Ry.— See Southern Pacific R R  —  
Northern Central— Stock  ($20,000,000 a u t h o r iz e d ) - 

F irst  m ortgage State  of M ary land  loan (V  74, p 1197)
Consol general m ortgage of 1874 gold Series E ------c
Second gen M Series " A "  & " B ” (A  $2,565,000). FP

M iles
Road

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

100 $68,904,000 See text
100 22 991,700 See text

428 1881 1,000 7,283,000 6 g
197 1882 1,000 2.000,000 8 g
588 1883 1,000 5,000,000 6 g
129 1889 1,000 5,000,000 4 g

1,674 1896 500 &c 40,400,500 4 g
1,894 1904 1,000 &c 23 000,000 4 g

1901 1,000 19,070,000 4 g
4 1892 500 600.000 5 g

1907 1,000 &C 22.665.000 4 g

90 1910 1,000 See text 4 g
1902 1,000 500,000 4 g
1903 1,000 400,000 4 g
1903 1,000 400,000 4 g
1905 1,000 1.000,000 4 g
1905 1,000 500,000 4 g
1905 1,000 600,000 4 g
1906 1,000 3,000,000 4 g

’ 06-’ 07 1,000 2,800,000 4 g
1902 1,000 250,000 4 g

223 100 4,000.000 7
86 50 5,405,550 8
56 1866 500 &c 1,500,000 4
86 1873 4,500,000 3.3 g

1898 407,000 4
26 1890 1,000 400,000 5 g

112 1896 1,000 1,650.000 5
83 100 3,068,400 See text

50 See tex t 8 In 1910
144 1855 1,500,000 6
144 1885 1,000 1,757,000 4M  g
144 '7 6 - ’ 82 1,000 3.565.000 5

When
Payable

Last D ividend  
and M aturity

<D— M Sept 16 *10 1H
(3 — :F N ov 18 ’ 10 1 %

M & N M ay 1 1931
A & O A p r 1 1932
F & A F eb 1 1934
M & N N ov 1 1989
A & O O ct 1 1996
J & J July  1 1944
■1 & D D ec 1 1941
J & J Jan 1 1922
J & D J u n e l  1932

J A J 50 years
M & S Sept 1 1911
J & J Jan 1 1911-13
M & S M ch 1 1911-13
A & O A p r 1 1911-15
M & N N ov 1 1911-15
J & D D ec 1 1910-15
Various T o  A u g 1916
Various T o  June 1 1917

M & S Sept 1 1952
F & A A u g 1 1910 3 «

iQ — F Aug 25 1910 2%
M & N M ay 1 1936
J & J Jan 1 1953
M & N N ov 1 1928
A & O A pr 1 1920
J & J July 1 1928

Q - J O ct 1 1910 1>4

J & J July  15 ’ 10 4%
iQ— iJ Irredeem able

A & o A pr 1 1925
J & J Jan 1 1926

Places W here Interest and  
D ividends are Payable

O ffice , P h iladelphia  
do  do

M ercantile T rust Co, N Y
do do
do do
do do
do do
do do
do do

M etropolitan  T r Co, N Y
M ercantile Trust Co, N Y

U nited States T r Co, N Y
F idelity  T rust C o, Phlla

do do
do do

C om m ercial T r C o, Phlla
do do
do do
do do
do do

R ea d in g  T erm inal, Phlla 
B urlington , N C 
O ffice , 240 S 3d S t, Phlla 

do  do
do  do

R eadin g T erm inal. Phlla 
R eadin g Term inal, Phlla 
J P M organ & C o, N Y  
1023 O ld So B ld g , B oston

Treasurer’ s O ffice , B a lto 
A nnapolis
Treasurer’ s O ffice , B alto 

do do

N O R FO LK  & W E STE R N  R Y . (C on clu d ed ).—  
disturbed Hens. T h ey  w ere further secured b y  the equ ipm ent. Sec 
abstract, V . 64, p. 376; V . 72, p . 137, 438. 532, 723, 1080; V . 75, p . 505: 
V. 79, p. 213; V . 81 , p. 212.

The N . & W .-P ocah on tas Joint bon d s are secured b y  abou t 295,000 acres 
o f coal lands ow ned and held by  the P ocah on tas Coal & Coke C o., whose 
stock  Is ow n ed , o f w hich abou t 50,000 acres have been leased to  com panies 
w hose stock  Is all ow n ed  b y  the U. S. Steel Corp. and 39,797 to other con 
cerns, the royalties under such leases alone being sh ortly  expected  to be su f
ficient to  a lm ost m eet the fixed charges. T h ey  are su b ject to call at 105 
since 1906 for  a sinking fund o f  2 H  cents per ton  m ined. V . 73, p . 845, 
902; V . 74. p . 41, 380 , 1197; V . 75 , p . 502. These bonds are the Joint and 
several obligations o f  the R a ilw a y  Co. and  o f  the Coal & Coke C o., bu t as 
betw een the tw o com panies the debt Is to be paid b y  the latter com pan y .

D ivisional l j f  lien and gen. mtge. 4s o f 1904 ($35,000,000) authorized Tor 
future capital requirem ents are a 1st lien on  extensions and branches n ot 
covered  b y  the 1st con sol, m tge. aggregating 220 m iles, and upon such e x 
tensions and branches as m ay be acquired  from  the proceeds o f the new 
bonds and also a lien su b ject thereto upon the properties covered  thereby. 
O f the bonds $23 ,000 ,000 have been sold  fo r  Im provem ents and new equ ip 
m ent. V . 78. p . 1549; V . 79, p . 501, 628. 973, 1642, 1704, 2148; V . 80. 
p. 1175; V . 82, p . 510; V . 83, p. 1471; V . 88, p . 2 3 1 ,4 5 3 . The equ ip , trusts 
(series L to  O . $700,000 each) sold in 1909 m ature $100,000 per series yearly 
beginning D ec. 1 1910, and M arch, April and June 1011. V . 89, p. 919.

In  April 1908 $7,500,000 2-year notes w ere so ld , secured b y  deposit of 
$10,000,000 first lien and general 4s, o f w hich  $3,147,000 re-purchased to 
D ec. 1 1909 and rem ainder paid M ay 1 1910. V . 86, p . 1043, 1101.

The stockholders O ct. 11 1906 authorized an Issue o f  $34,000,000 con 
vertib le bonds. V . 83, p. 380, 435, 575. T o  provide fo r  double-track ing 
and new  equipm ent $14,576,000 were sold early In 1907 and In 1910 $10,
993,000 were subscribed for  b y  stockholders or  so ld . These bonds are 
convertib le  Into com m on  stock , $ for  $, prior to  June 1 1917, and thereafter 
su b ject to  call a t 105 and Interest. T o  O ct. 1910 $2,904,000 bonds had 
been con verted . V . 83, p . 1412, 1471; V . 84, p . 1248; V . 85 , p . 469; V . 86, 
p . 109, 286; V . 90, p . 772, 1425.

The stockholders on  O ct. IS 1910 authorized an Issue o f  $50,000,000 
con vertib le  bond s, to  bo  used for  future requirem ents, none to  be sold at 
present. V . 91. p . 463 . X  *  * * * '

G E N E R A L  F IN A N C E S .— O f the traffic  In 1909-10 66 %  (16,955,530 
tons) w as bitum inou s coa l and coke: average rate per ton per m ile, 0.447 
cents: tra in -load . 635 tons. In D ec. 1909 d ividend rate was Increased to 5 % . 
In  1910 $10 ,993 ,000 convertib le  4s were subscribed for by  stockholders at 
par or  sold . See B O N D S  above .

E A R N IN G S .— F or 2 m onths ending Aug. 31:
2 M onths—  Gross. N et. h it .,T a x es ,A c . B a l.,S u r.

1910 ............... ....................... $6,070,198 $2,189,230 $1,006,487 $1,182,743
1909 ____________ _________  5,474,307 2,261,218 926,587 1,334.631

R E P O R T .— R ep ort for  1909-10 In V . 91, p . 712, 722 (see ed it ., p. 685):
Year ending Jun e  30—  1909-10. 1908-00. 1907-08.

Miles June 3 0 ..........................._ ........... .. 1,951 1,941 1,920
Passenger earnings...................... - ............$3,924,890 $3,642,837 $3,977,482
Freight earn in gs....... ....................  30 ,037,796 24,710,591 23,990,630
M all, express, & c............................   1,101,184 073,673 994,105

T ota l gross earnings................  $35,063,870 $29,327,101 $28,962,217
O perating expenses.......................   21 ,046,759 17,729,750 18,764,714

T ota l net earn ings..................  $14,017,111 $11,597,345 $10,197,503
T ota l net in com e.......... ........................... . .$ 1 5 ,1 0 3 ,3 1 7  $12,578,458 $11,118,467
Interest on  bonds, & c ...............................  4 ,781,240 4 ,743,233 4 ,290,180
T a x e s ______________________ ______ _____  1,118,904 1,008,800 1,020,800
D ef. In Int. P . C. & C. b o n d s . . .............  138,000 150,000 102,000
D Ivs. on  pref. ( 4 % ) . ...................  919,668 919.668 910,656
D ividends on  co m m o n ........ ...................(5)3 ,294,843 (4)2 ,578 ,768(4  H )2 9 0 1 114
R en ts - ............... 122,238 152,817 87,371
Betterm ents 1 . 1 . . 1 ..................................  3 ,573,598 1,730,580 1 ,360,000
Advances to  subsld . co s ., & c ................   07,710 8,175

B alance, surplus........ ............... $1,117,056 $1,286,417 $347,346
O F F IC E R S .— P res., L . E . Johnson : Chairm an o f Board .H enry Fink, 27 

W illiam  S t., N . Y .; V . P . ,  W in . G . M acdow ell: S ec ., E. H . A lden: Treas.. 
Jos. B . L a cy  Ceneral o ffice . R oa n ok e ,V a .. Philadelphia o ffice , A rcade B ldg.

D irectors.— H enry F ink, V icto r  M oraw etz, N ew Y ork ; I,. E . Johnson , 
R oan oke, V a .; Sam uel R ea , W . G . M acdow ell, Joseph I. D oran, John P. 
Green and J . B . T h ayer, Philadelphia; Joseph W ood , H enry C. Frick. Pitts
burgh; W alter II. T a y lor , N orfolk , V a .— (V . 91. p. 655, 712, 722, 1026.) 4
“ T JO R R ISTO W N  & M AIN  LIN E CO N NECTIN G R R .— Owns douhle-track 

road .65 mile long .Incl. bridge over Schuykill R iver a t N orristown, Pa. 
Leased to  Phlla. & R ea d . R y . at 4 %  on  stock  and lnt. on  bonds. R eadin g 
Co. ow ns the $50,000 stock  and guarantees the bon d s.— V . 75, p . 1148.)

NORTH C A R O L IN A  R R .— Owns from  G oldsboro to  Charlotte, N. C ., 
221.65 m .; Carolelgh Jet . N . C .. to C iro le lgh  Mills. 1.90 m .; tota l, 223.55 
miles. Leased from  Jan. 1 1896 to the Southern R y . for 99 years at 
$266,000 (6 on stock) per year till D ec. 31 1901 and $286,000 (equal to 
7 %  on stock) balance o f  lease; also taxes. V . 63, p . 361. State of North 
Carolina holds $3,000,000 s to ck .— (V . 66. p . 665- V . 89. p. 163.)

NORTH COAST R R .— P rojected  to  extend  from  Spokane, W ash ., west 
via T a com a to  Seattle, abou t 378 m iles, w ith a southern extension from 
Portland Jet. to  P ortland . O re.. 85 miles: K lona east to  W alla W alla , W ash ., 
north to  D avenport, 129 m .; tota l, 592 m iles, w ith various branches, making 
an aggregate o f som e 700 m iles. .Surmised to  be the Pacific d ivision  of 
som e trans-continental system . In O ct. 1909 a b ou t 100 miles graded. See 
V . 88. p. 686; V. 89. p. 991: V . 90, p. 6 9 8 .Stock  au th ., $500,000: p a r ,$100. 
Pres. W . A . Clark o f  San P edro Los Angelos & Salt Lake R It. Is said to  be 
Interested. Pros., R ob ert E . Strahorn, Spokane, W ash .— (V . 89, p . 994; 
V . 90, p. 698.)

NORTH PENNSYLVANIA R R .— Owns from  Philadelphia, P a ., to B eth 
lehem , P a ., 55.60 m .; D elaw are R iv er  branch . 20.60 m .; D oylestow n branch 
10.30m .: to ta l, 86.50 m . Leased for  990 years from  M ay 1 1879 to  Ph lla, 
& R eading R R .  a t 8 %  on  s to ck , and lease assum ed In 1896 b y  Ph lla. & 
R eading R y . Current liabilities June 30 1909, $37 5 ,23 5 .— (V . 81 , p . 668.)

NORTH-EAST PENNSYLVANIA R R .— Owns road from  Glenslde to 
New H ope, P a ., 26 m iles. C ontrolled  b y  R eadin g Co. Capital stock  
$400,000, o f  w hich $318,950 ow ned b y  R ead in g  C o.; par, $50

NORTHERN ALABAAIA R Y.— Sheffield  to  Parrish, A la ., and  branches, 
112.50 miles. In April 1899 a m a jority  o f  s tock  and bonds purchased b y  
the Southern R y . V . 68, p. 824, 873. See also V . 69, p . 391.

Stock  Is $2,000,000 . U nder supp . m tge. o f 1898 $400,000 o f the o u t 
standing $1,700,000 1st 5s were m ade prior Hens. V . 67, p . 1208. In year 
ending June 30 1910, gross, $554,366; oper. Incom e, $142,495; lnt. on  bonds, 
$82,500; rentals, & c., $40,941; bal., sur., $19 ,054 .— (V . 69, p . 28.)

NORTHERN (N. H.) R R — Owns C on cord . N . I I .,  to W hite R iver J e t . . 
V t .. 70 m .; branch to Bristol, N . H ., 13 m .; total 83 miles. Subsidiary lines. 
C oncord & Clarem ont R R .,  71 m .; Peterborough & H illsborough R R . ,1 9 m .  
Lease to  Boston & Low ell for  99 years from  Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5 %  on  stock  till July 1 1897, and now  6 % . paya ble  In 
gold . Until July  1897 1%  extra  was paid regularly from  con tin gen t fund 
Also In 1894, Jan ., 5 %  extra  was paid ; In 1896, July  2 %  extra ; In 1897, 5 %  
extra: In July 1901, ex tra .— (V . 65, p . 463; V . 78, p . 2385.)

NORTHERN CENTRAL R Y.— Owns B altim ore, M d., to  Sun bury, P a .. 
136 m .; all doub le  track— branch, 9 m .; leases— Sham ok n V alley & P ottsv . 
R R .,  38m .; E lm ira & W illiam sport R R .,  73 m .; operates at cost— Elm ira 
& Lake O ntario R R .,  100 m .; L yk cn s V ail. R R .,  19 m .; Y ork  H anover & 
Frederick R R .,  56 m .; Y ork  branch P enn. R R ..  Y ork , P a ., to  Colum bia, 
13 m .; other, 4 m .; tota l, 448 m iles. Uses other tracks, 20 m . V .7 8 ,p , 773, 

O R G A N IZ A T IO N .— A  consolidation  o f several roads In 1854. C on 
trolled by  the Penn. R R .,  w hich ow ns a m ajority  o f  the stocky

The directors arc to vo te  N ov . 2 1910 on  leasing road to Pennsylvania 
R R . for 999 years, the holders o f the $19,342,550 stock  to  receive a stock  
div idend o f  4 0 % , also 10%  In cash from  treasury assets and a guaranty o f  
8 %  on  all the stock  during the lease. V . 91, p . 154, 337, 464, 871, 1026.

S E C U R IT IE S  O W N E D .— On Jan. 1 1910 am ong the assets held were 
Elm ira & Lake O nt. stock  (a ll), M .5 0 0  000; Sham. V al. & JP ottsv . stock , 
$619,650; U nion R R . stock , $ 1 ,225,0 0 0  (the bal. o f $875,000 being held by  
Phlla VVllm. & B a lto .), & c. Also the follow ing, m ostly  acquired In 1900; 
B a lt . '& Ohio pref. s to ck . $1 ,000,000 and a jm .,  $1 ,048,700 ; N ort. & W est, 
pref. $500 ,000, and co m .. $1 ,000 ,000; Erie & W . T ran sp .C o.stock . $500,000. 

S T O C K .— Penn. R R . on  Jan . 1 1910 ow ned $10,577,200 stock .
D IV S 1888 '89 '90  *01 '92 ’ 93 1894 to 1900 1901 to Ju ly  1910

P e r c e n t  7 8 8 7 8 0 7 yearly *8 yearlv (J&J)
•Also Jan. 1007 12>S%  paid In stock  ($2 ,149 ,169). V . 83, p. 471.
E A R N IN G S — 8 m o s . , /1 0 1 0 ............G ross, $8 ,289,045 ; net. $1,480,402

Jan . 1 to  A ug. 31. \ 1909 ............Gross, 7 ,735,145; net, 1,442,592
A N N U A L  R E P O R T .— Fiscal year ends D ec. 31. President’s report for

1909, given at length In V . 90, p. 556. 565. show ed the follow ing: ____
Year ending D ec. 31—  1909. 1®®®- . 1906.

M ilos o f road 467 46H 460 462
Gross earnings----------------512 .204 .J70 $11,264,986 $13,237,498 $11,632,633
N et earns, ( o v e r ta x e s ) .  * 2 -326,433 
Other receip ts .................... 1,374,677

T ota l net Incom e---------53 ,7 ? M n ?
Rentals, & c_____________
Interest on debt. & c ------  3o4,668
D ividends, 8 % __________ 1,547,400
M iscellaneous___________ 340.419
E x tr a o r d in a r y .................  800,000

2,228,920
1,247,049

$3,475,969
$482,573
351,682

1,547,400
338,497
600,000

2,358,865
1,247,425

$3,606,290
$408,759

519,440
1,547,214

110,280
500,000

2,385,341
1,151.602

$3,536,943
5430,516

384,639
.1 ,37 5 .4 68

10,226
1,100,582

Balance, su rp lu s_____  $196,215 $152,817 $527,597 $229 ,51 )
—  (V . 90, p . 565, O il,  1677; V . 91, p . lo 4 , 337, 464, 871, 1026.)

N O R T H E R N  N EW  B R U N S W IC K  & S E A B O A R D  R Y .— E xten ds from  
Iron mines o f Canada Iron  C orporation , L td ., near Bathurst, New Bruns
w ick, Canada, to  N lplslqult Jun e., on  the Intercolonial. lo ta l  mileage 
proposed, 26 m iles. B onds au th .. $390,000 at $15,000 per mile, guar, by 
P rovince o f N ew Brunswick and Canada Iron C orporation .— (V . 90, p . 1491)

N O R T H E R N  R R . O F N EW  J E R S E Y .—Owns from  Bergen, N . J ..  to 
Sparklll N. Y . .  21 m .: leases Sparklll to  N yack , 5 m . Leased to the Erie 
R R  from  June 1 1899 for the term of Its corporate existen ce, for Interest 
on bonds, 4%  on $ 1 ,000,000 s tock , payable quarterly, taxes, and all co r 
porate expenses. O f the $1,000,000 new 4 H %  gen. m tge. bond s, guaran
teed b y  the Erie, $654,000 are reserved to retire tne 6s due July 1 1917 and 
the rem ainder for im provem en ts and betterm ents or eq u lp m 't for operation 
b y  electricity  o f  the leased properties. See V . 69, p . 8 1 .— (V . 71, p . 30.)

N O R T H E R N  R Y . CO STA  R IC A .— See V . 71, p. 1067. and U nited Fruit  
C o.; V . 78, p . 288; V . 80, p. 223: V . 81, p . 814; V . 89, p . 470; V . 91, p . 464.)

N O R T H E R N  O H IO  R A IL W A Y .— (See M ap  Lake Erie A  W estern.) — 
Owns Akron to D elphos. O ., 165 miles; branches, 2 miles. Leased In p er
petu ity  to L. E . & W .. w hich guarantees the bon d s. V . 62. p . 826.

S T O C K .— C om m on stock  (all ow ned b7  L . E . & W .) .  $3,580,000; pre
ferred non -cum ulatlve 5 %  stock , $650,000; par o f  each . $100.

B O N D S. —T h e first m ortgage Is for $4,000,000; o f  which $1,500,000 un 
Issued are lim ited to $15,000 per mile o f com pleted  road hereafter con 
structed  or  ourchased. O perated as part o f L . E . & W . V . 66, p . 337.

N O R T H E R N  P A C IF IC  R A IL W A Y .— (See M a p s .)— O perates one o f  the 
leading lines to  the P acific , having Its eastern term inal at S t. Paul, M inn., 
and D uluth , W Is. (the head o f  Lake n av igation ), anti running thence w est
erly , traversing the great wheat belt o f  M innesota and N orth D akota, the 
m ining district o f M ontana and the farm ing cou n try  o f  W ashington  to 
T a com a and Seattle , and to Portland , O re., w ith branches.
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

Nort’n New Brunsw& S cab— 1st M g g u  $390,000 auth 
Northern o f New Jersey— S tock  guar (see V 69. p 8 1 )-  

Th lrd  m ortgage (now  first) Interest guaran teed— c 
Gen m tge $1,000,000 g old  Int guar by  lease- -U sm .c*  

Northern Ohio— 1st M g ($15,000 p m) gu p & l--C e .c*  
Northern Pacific R y— S tock  $250,000,000 authorlzed- 

St Paul & N P gen M land grant a ssu m ed --C c .c*& r-
do  do reg iste red ______________________

W ash <Sc Colum bia R iv er  1st M gold a s s u m e d --!3 c* 
N ew  m ortgages o f  N orthern Pacific Railway—  

Prior Hen M $130,000,000 gold land g r .- M c .c '& r  
General Hen M $190,000,000 gold land g r_ . F c*& r 

St P aul-D uluth  D lv pur m oney M $2 0 ,000 ,000 . G .c* 
C B & Q coll tr .\1 g (red since Jan ’ 06 at 105 ). S .c*& r*

d o  do registered---------------------------r*
Ronds Underlying St Paul & Duluth D iv  Mortgage

St Paul & D uluth first m ortgage assum ed-------------c*
Second m ortgage assum ed__________________ Cc c*
T a y lor ’ s F & L Sup 1st M s t  not draw n -------Ce.c*
D uluth S L 1st 11 p & I sink fd  not d ra w n ._C c .c*
Consol m tge assum ed $5,000,000 g o ld ------- Alp.c*

Northern Pac Term Co— First M gold  red at 110- - P.c* 
Northern Railway (C al)— See Southern P acific  R R . 
Northern Securities— Stock  $3 ,054 ,000------------------- - - 
Northwestern Coal R y — First M guar (end) go Id -F .c*
Northwestern Pacific— Stock  ($ 3 5 ,000 ,000 )----------------F

Cal N orthw  1st M g guar b y  St F & N or P ac sink fd .  
San Francisco & N or Pacific 1st M gold s f-A le .c*& r 
N orth Pacific Coast general m tge (now  first) g o ld --C
Eel R iver & Eureka first m ortgage-----------------------------
ls t& re f M $35,000,000 g red 110 aft 10 y rs . F .xc* &r 

N orthw estern RR of South Car First M $375,000 . . .  
N orthw  Term Ry — 1st M gold guar p & 1 r e d . . .A le .c *
N orw ich & W orcester— Preferred stock  8 %  r e n t a l___

Bonds (not mtge) Int guar under lease cu rren cy .c& r 
Norwood & St L --1st M $300,000 g red 110 In 10 yrsTa 

p Berlin at 4.20 marks per dollar, z  5,130 m iles, In

M iles
Road

182
182
163

See
See

167
167

21
25

238

399
40

165
90.5

66

7 H
cludln

Date
Bonds

1887
1900
1895

1883
1883
1895

1896 
1896
1900
1901 
1001

1881
1887
1884 
1886 
1898 
1883

1893

1898 
1889 
1892
1894 
1907
1899 
1906

1807 
1902 

g 40 m

P a r
Value

$500 
100 

100 &c 
1,000 
1,000 

100 
1,000 
1,000 
1,000

500 &c 
500 <5cc 

1,000 
l,000& e\ 
l.OOO&cJ

1,000
1,000
1,000
1,000
1,000
1,000

100 
1,000 100 1,000 1,000 1,000 1,000 

1,000 f e e  1,000 1,000 100 1,000 
500 &c 

lies not o

Am ount
Outstanding

$253,500
1,000.000

654.000
154.000

2.500.000 
248,000.000

8 .021.000

2,620,000

107.521.500 
60,000,000

8,080,000
107.613.500

1,000,000
2,000,000

210.000
500,000

1,000,000
3,406,000

000
000
000
000
000
000
000
000
000
,000
.000
,000
,000

sp

3,954,
794,

35,000,
972,

3,806,
1,498,

313,
5,694,

285,
2,025
3.000
1,200

100
perated;

Rate
%

W hen
Payable

Last D ividend  
and M aturity

4 g J & J Jan 1 1940
4 Q — M Sept 1910 1%
0 J & J July  1 1917
4>* g J & J Jan 1 2000
5 g A & O O ct 1 1945

7 in 1910 0 1 N ov  1 1910 1 H
6 g F & A F eb  1 1923
6 g Q — F F eb 1 1923
4 g J & J July  1 1935
4 g Q — J Jan 1 1997
3 g Q — F Jan 1 2047

, }  g J fc D Dec 1 1990
1 4 g J & J Ju ly  1 1921
1 4 g Q — J July  1 1921

5 F & A A u g 1 19315 A  fc O O ct 1 1917
6 J & J Jan 1 1914
5 M & S Sept 1 1916
4 g J & D June 1 1968
6 g J & J Jan 1 1933

See text See text Jan 10 ’ 10 2 'A %
5 g 
5

M & N M ay 1 1923

5 g A & O A p r 1 19 28
5 g J & J Jan 1 1919
3 g J & J Jan 1 1912
5 A fc O O ct 1 1914
4 K  g M & S Mch 1 1957
4 A & O A pr 1 1949
5 g J & J July  1 1926
8 Q — J O ct 1 1910 2%
4 M & S Mch 1 1927
5 g A & O A p r 1 1932

urs, 261 m iles. * June 30 1909 $

Places W here Interest a n d  
D ividends are Payable

B k B rN A m ,N Y ,M on & L n  
lurch St, New Y ork  
do  do
do  do

Chase N ational B a n k ,N Y  
J P  M organ & C o, N Y  

d o  do
d o  do

J P  M organ, N Y ; & Ber p 
d o  do
do do
d o  d*
d o  do

J P  M organ & C o, N Y 
d o  do
do do
do do
d o  do

W inslow ,L anler& C o.N  Y

New Y ork

N Y  & D env

191,000 add ’ l In treasury

M ain  line. M iles . | Leased to others. M iles
A shland, WIs. to  P ortland , |To other com p an ies .......................  -14

Ore. (lncl. 5 m. term in a ls). .2 ,17 1  |To Province o f M an itoba .............  355
Bralnerd and Staples to St. |Not operated  22

P a u l ............................................  181 | ---------
O ther lines.......................................... 86 | T ota l (Inc. 48 m. track age)- .6 ,2 3 4

--------- I Controlled properties—
T ota l main line.......................... 2.838 |Mlnn & Intern. (V . 77, p . 451 ). 175

Various branches.......................... 2,970 lO ther com pan ies........................ 75

T ota l, lncl. 5 m . trackage ITotal system  June 30 1910______ 0,484
(operated d ire ct ly )_______ 5,814 (Second tra ck --------------------------  504

The M anitoba branches, aggregating 354 m ., were leased for  999 years 
from  May 31 1901 to the Provincial G overnm ent and sub-let b y  the latter to 
the Canadian Northern R y . at a rental o f  $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275,000 Tor 10 years and thereafter 
$300,000, w ith op tion  o f  purchase any time for $7,000,000 . V . 73, p. 610.

Spokane Portland & Seattle R y ., jo in t  line w ith G reat N or., ex ten d in g  
from  Portland to Spokane, W ash., w ith branches; to ta l, 414  miles; Was 
com pleted  May 1909; see V. 81, p. 1101; V . 83, p. 1111; V . 86, p. 1530. 
In 1910 acquired stocks o f  Oregon Electric R y . and U nited R y s . o f  Portland .

In  Sept. 1910 608 miles were under construction , o f  w hich 158 com pleted  
O ct. 1910. In May 1909 arranged for Joint use o f  C o .’ s line betw een South 
T a com a and V ancouver, W ash ., 135 m iles, w ith Great N orthern and U nion 
P acific . V. 88, p. 1373.

H IS T O R Y .— Tills W isconsin com pan y on  Sept. 1 1896 succeeded to the 
railroads, land grant and other property  o f  the N orthern Pacific R R . 
foreclosed In July 1896 and reorganized per plan In V . 62, p . 550.

The original N orthern Pacific C om pany was chartered b y  Congress July  2 
1864; 450 miles to Bism arck were foreclosed In 1875.

S T O C K .— The $75,000,000 preferred stock  was paid o il at par on  Jan . 1 
1002. the com m on being Increased from  $80 ,000,000 to $155,000,000.

Stockholders In Jan . 1907 subscribed for $93 ,000,000 new stock  a t par, 
paid In Installments to Jan. 1909. V . 83, p . 1471, 1524; V . 84, p. 221. 

D IV ID E N D S —  1 ’02. ’03. 3’04. ’05. ’ 06. ’07. ’08. 1909. 1910.
On c o m m o n -------( %) )  5 Vi 7 6 ^ 7  7 7  *7 7 7

• Also D ec. 1908 11,2 6 % from  stir, o f N . W . Im p t Co. V . 87 , p. 1238. 
B O N D S .— A bstracts  o f  the new Prior Lien and General Lien m ortgages 

o f  1896 were In V. 63. p. 1012-1019. 1072.
Prior lien  4 % s  purchasable w ith land sales at not exceeding.

110 (but not subject to ca ll) , not over $500,000 cash yearly .
to  be so applied. T ota l Issue....................................... ..............  $ 13 0  000 000

Issued (o f w hich $6,11 i.OOO In treasury June 30 1910)______I 107’ 5 2 l ’,5()0
Issued, but purchased and can ce led .......... ........................................  5 ’ l5 0  500
R eserved to  retire St. Paul & N. P. and W est. R R . b o n d s . .  8,’ 828 000 
For new construction , betterm ents, equ ipm ent, & c.. under ’

carefu lly guarded provisions, but not exceeding $1,500,000
per annum . O riginally $25 .000 ,000— still h e ld ....................... 8,500 000
O f the $190,000,000 general lien bonds, $130,000,000 arc reserved to 

retire the prior lien bonds at m aturity.
Th e St. P aul & Duluth D ivision  m ortgage secures $20,000,000 purchase 

m oney bonds on the form er St. Paul & D uluth, o f  w hich $9,215,000 were 
Issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
& D. bonds and the balance for Im provem ents to the property . V . 70, p. 
1250; V . 71, p. 1167. The lands Included In the grant o f the form er St.P aul 
& Duluth are estim ated to be w orth about $4,000,000 , and were not c o v 
ered b y  the o ld  m tges. T hey are to  be sold and proceeds applied to pur
chase o f  the bonds at not over 105 and Interest, or . If not purchasable at 
that price, then to betterm ents. Im provem ents or additions to the m ort
gaged premises or equipm ent therefor. T o  July  1910 $2,339,000 had 
been thus purchased and canceled. V . 71, p. 1167; V . 72, p. 330.

L A N D  G R A N T .— The land grant was 12,800 acres to the mile In the 
States o f  M innesota and O regon and 25,600 acres per mile In the (then) 
Interm ediate territories. U nsold on June 30 1910, 9,049,985 acres, viz,
M in n e s o ta .-_______________  2 8 ,3 3 2 | Id a h o ______________ ______ 417,275
N orth D a k ota _____________ _ 2 . 1 16 I W ashington .......  . . . . . .  2 ,227,354
W y o m in g __________________  39,506 O regon . . . . .  _______ 318,515
M o n t a n a . .  . . . .  . . .  _ 6 ,8 7 6 ,0 6 7 1

Sales In 1900-10 551,934 acres. N et cash receipts, $2,543,357 . 
F IN A N C E S .— In 1904 N or. Pac. and G t. N orthern had acquired $107 ,

612,600 o f  the $110,839,100 stock  o f  Chic. Burl, fc Q uincy R R . In exchange 
for their jo in t 20-year 4 %  gold  bonds secured b y  the deposit o f  the stock In 
trust, on  the basis o f  $200 In bonds for each $100 stock . See circular 
V. 72, p . 871, 1034. 1135; V . 73, p. 294, 610; V  85. p. 601.

E A R N IN G S .— 2 m o s .,11910_______Gross, $12 ,505 ,085; net, $5,058,046
July  1 to A ug. 31. ( 1 909_______Gross, 13,608,956- net, 6,183,598

R E P O R T .— R eport for  1909-10 In V . 91, p. 9 4 3 ,and “ C h ron icle" O ct. 29- 
Years ending June  30—  1909-10. 1908-00. 1007-08.

A verage m iles..............................................  5 (705 5,671 5,633
Freight earnings----------------------------------- $48,758,736 $47,073,305 $46,423,836
Passenger earnings--------------    21,333,313 17,330,608 18,133,238
O ther revenue from  tra n sp orta tion .. 3 ,671,817 3,416,102 3 ,065,076
R evenue other than tra n sp orta tion .. 761,900 640,732 598,526

T ota l operating r e v e n u e . . . .............$74,525,826 $68 ,460,747 $68,220,677
O perating Incom e (over ta x es )---------- $25,518,896 $28,322,267 $26,303,433
O ther Incom e-------------------- ------------------ 3 ,956,30

Gross Incom e..........- --------------------------$29,475,201
R entals pa id . . . .  . ............................. $509,928
Interest on funded d e b t ----------------------- 0 ,609,014
Int. & com m , on  new stock  aubccrlp . _______
D ividends on stock ( 7 % ) ................   17,300.666
Insurance fu n d ......................................... ................

N ot surplus for y ea r ...................... —  $4,930 ,259
D IR E C T O R S .— A rthur C. Jam es, G eorge P. 

J . IMerpont M organ Jr ., Lewis Cass L edyard ,

3,607,038 4 ,114,143
$ 3 2 , 0 1 9 , 9 0 5  $ 3 0 , 4  1 7 , 5 7 7

$337,136
6,773,003
3,208,416

14,105,000

$318,718 
7,098,908 
3 ,100,883

10,850,000 
............. 2 ,784,950

$7,534,350 $6,258,118
Baker, W illiam  Sloane, 

H ow ard E lliott. Charles

Steele, George W . Perkins. W illiam  P . C lough , Jam es N. H ill, A m os T u ck  
French , A lex. S. C ochran, W m . S. T od , P ayne W hitney and G rant B .S ch ley .

O F F IC E R S .— P res., H ow ard E lliott, St. Paul, M inn.; V .-P . ,  Jam es N . 
H ill; S ec.. G eorge H Earl, New Y ork ; T reas., C. A . C lark, St. Paul. 
N ew  Y ork  o ffice , 34 Nassau S t.— (V . 90, p. 698, 772; V . 91, p . 39, 913.)

NORTHERN PACIFIC TERA1INAL COAtPANY. OF OREGON.— Owns 
terminals on  the W illam ette R iver, O re., at Portland . East P ortland  and 
A lbina, com prising 270 acres land, 39.31 m . track , dock  froutage 7.904 feet.

L E A S E .— Leased for  50 years from  Jan . 1 1883 Jointly and severally  to 
N orthern P acific, O regon R y . & N avigation  and O regon fc California, w ith 
guaranteed rental to  pay  Interest, sinking fund and taxes; leases assum ed 
In 1899 by  new N or. Pac. and O regon R R . & N av. V. 69, p. 230.

S T O C K .— Stock  ($3,000,000) ow ned b y  said three com panies (40%  by 
O regon R y . & N av. C o., 40%  b y  N or. P a c. and 20%  by  Oregon fc Cal. 
R R .) ,  and held b y  Central T rust Co. o f  New Y ork , to  be delivered after 
paym ents to  the slnklng fu n d , w hich  Is to cancel the bonds.

B O N D S.— The first rm ge. Is for $5,000,000; in A u g . 1910 $4,275,000 had 
been Issued, o f which $869,000 retired b y  sink fu n d —draw ings a t 110 and 
Interest.— (V . 88, p . 232; V . 89, p . 163; V . 90, p . 237; V . 91, p . 154.)

N ORTH ERN  SECURITIES CO.— In 1904 the U. S. Suprem e Court d e 
clared the com pan y to be a com bin ation  In v iola tion  o f  the A n ti-T ru st A ct- 
and therefore Illegal. V . 76, p . 811, 919, 1249- V 78 p 1168

Th e stockholders voted  on  A pril 21 1904 to reduce the stock  from  $395 ,
400,000 to $3,954,000 . the par value o f  shares to rem ain $100, representing 
the rem aining assets In the treasury, pending com pletl >n o f  d issolu tion . 
V . 78, p . 1223, 1275, 1392. R ep ort for  cal. year 1909 was in V . 90, p. 2 3 3 .

D IV ID E N D S .— On stock  as reduced 5%  yearly  1906 to 1908; 1909, 
Jan ,, 4 % ; 1910, Jan ., 2 % .

O F F IC E R S .— Pres., Jam es J . Hill; Sec. and T reas., E . T . N ichols; G en. 
Counsel, W . P . C lough. O fllce , 26 L iberty  S t ., N . Y .— (V . 90, p. 233.)

NORTHWESTERN COAL RY.— See page 165.
NORTHWEST.— See Chicago & N orth W estern .
NORTHWESTERN PACIFIC RR.— Operates a system  extending from  

Point T lbu ron , Cal. (w hence ferry to  San F rancisco, 6 m iles), n ortherly  to 
Eureka, w ith branches, 399 miles In all. In corp . Jan. 8 1907 In the Interest 
o f South . Pac. and A tch . T op . & S. Fe, w hich each ow n s$17 ,499 ,500  s tock , 
and took  ov er  b y  consolidation  the Cal. & N orth w ., San Fran. & N. Pacific, 
N orth Shore R R .,  San Fran. & N orthw estern, Eureka & K lam ath R iver 
and Fort Bragg fc Southeastern. A con n ectin g  line o f  over 100 miles Is to  be 
built from  W llllts to  P ep perw ood , 30 m. was to  be com pleted  sum m er o f  1910.

B O N D S .— San Fran. fc N orth . Pac. 5s Issued at $25,000 ne m ile; s. f . ,  
$25,000 y ’ ly ; bonds draw n at 110 and Int. (m tge. abstract V. 49, p. 241.)

As to  o ld  N orth Shore 5s dated 1902, see V. 80, p. 1913; V . 74. p . 1252.
O f the first and refunding 4J4s o f  1907 ($35,000,000 a u th .), $5,694,000 

was outstanding Jan. 1909, all ow ned by Southern Pacific; the m ortgage, 
reserved $6,676,000 . to  retire a like am ount o f underlying bond s, $5 ,
000,000 for Im provem ents and equ ipm ent and $13 324.000 for  branches 
or  extensions. Including one from  Shively  to  W tllets and from  W cn d- 
llng to  a connection  w ith the line from  Uklah to T lbu ron . V . 84, p. 
221, 694: V . 85, p. 222.

E A R N IN G S .— 12 m o s ., / 190 9-1 0 ......... Gross, $3 ,167,805 ; net. $976,069
July  1 to  June 30. 11908-09..........G ross. 3,1)22,977; net, 771,571

Y ear ending June 30 1909, gross, $3,022,077 ; net, after taxes, $662,992; 
other Incom e, $133,016; charges, $674,442; ba l., su r.. $121,566.

NORTHWESTERN RR. OF SOUTH CAROLINA.— (See M a p  A tlantic  
Coast L in e .)— W ilson Mill, S. C ., via Sum ter to Cam den, 62.5 miles; branch, 
Millard to St. Paul, 3 .5  m .; trackage, 5 m .; tota l, 71 miles. S tock , $100,000. 
D ividend, 6 %  paid yearly D ec. 1900 to 1902; 1903 to 1905, 6 % ; 1907 and 
1908, 4 % . Year ending June 30 1908, gross, $98,064; net, $28,642; Int., 
taxes, tec., $18,026: d ividends (4 % ) ,  $4,000; ba l., su r., $6 ,615.

NORTHWESTERN TERA11NAL RY.— Owns term inals coverin g 36 acres 
at D enver and 5* acres o f right o f  w ay in that c ity , and 40 acres o f freight 
terminals at U tah Jun ction , 3 m iles north  o f  D enver. Leased for  99 years 
for Interest, taxes and m aintenance to  D enver N orthw estern & Pacific, 
which ow ns the $3,060,000 stock  and guarantees bonds, prln. and Int. 
Bonds ($3,000,000 auth . Issue) are redeem able from  July  1 1911 to July  1 
1916 at 105 and Int.; thereafter .at 102 H V . 89, p 994; V . 90, p. 503 
D enver Laram ie & N. W . also uses facilities.— (V . 90, p . 503.)

NORWICH & WORCESTER RR.— Owns from  N orw ich . C on n ., to  Wor
cester, Mass., 59 miles; branch, N orw ich to G roton , 13 m .: total. 72 miles. 
Leased to New England R R . for 99 years from  Feb. 1 1869, and accepted  by 
N. Y . N . II. & I I . In 1898: rental 8%  on  pref. s to ck .— V. 70. p. 125.

NORWOOD & ST. LAWRENCE RR.— N orw ood  to W a dd ln gton , N . Y . .  
20 m iles, lncl. extension , 13 m ., opened  Ju ly  1909. S tock  $100,000; par 
o f shares, $100. B onds are su b ject to call a t 110 a fter A pril 1 1912. Year 
ending June 30 1809 (7 m iles), gross, $73,325; net, $40,586. In 1907-08, 
gross, $61,056; net, $23,798; int. and taxes, $6,059; b a l., sur., $17 ,739 . 
P res., Chas. H . R em ington ; M anager. F . A . Sherm an, N orfolk , N . Y .;  
T reas., W arren F. H ow e, W atertow n. N. Y . —  (V . 74. p. 1090.'

OCEAN SH ORE RY., C A L IF O R N IA .— Owns partly  constructed  road , 
doub le-track , to extend  from  San F rancisco, Cal., to Santa Cruz, 80 m iles, 
o f  which 38 miles south from  San Francisco and 15 M north from  Santa Cruz 
Is com p le ted , leaving gap o f  26 m iles. T o  be sold at auction  b y  m ortgage 
trustee, M ercantile Trust C o. o f  San Fran cisco, N o v . 18 1910. V . 90, p. 
1677; V . 91, p. 519, 871.

On D ec. 7 1909 Frederick S S tratton  was appointed  receiver. V . 90, 
p. 1543. In Jan. an Issue o f  $3 ,000,000 or $3,500 000 receiver’s oertfs. 
was proposed to com plete road , pay lloatlng debt, & c. V . 90, p . 110 ,1102 .

Reorganization Com m ittee.— In A u g. 1910 a bondholders ’ com m ittee 
(Charles C. M oore, Chairman) was announced with au th ority  to purchase 
the road at foreclosure sale: 80%  o f bonds understood to  be deposited with 
M ercantile Trust C o. o f  San Francisco, depositary . V . 91, p . 337, 276, 
The reorganization plan dated July  9 1009 (V . 89, p. 225, 349) is under
stood  to  have been abandoned .
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M iles
Road

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last Dividend  
and M aturity

1905 See text 5 g M & N N ov 1 1935
10 — $100 $450,000 5 J & J July 1910 2 )4 %

9 1903 1,000 2,000.000 4 g M & S Sept 1 1943
26 1896 1,000 250,000 5 g J & .1 July  1 1926
80 1900 1,000 228,000 5 g M & S Mch 1 1050

172 1886 1,000 2,000.000 5 g J & D June 1 1936
209 1887 1,000 2,941,000 5 g A & O A pr 11937

33 1800 1,000 376,000 6 g F & A A u g 1 1920
11 1892 1,000 303,000 6 g J & J July  1 1922

111 1903 1,000 600,000 4 g M & S Sept 1 1953
1908 387,000 6 M & N 1 5 N ov  15 1911

132 1905 1,000 2,640,000 5 g J & D D ec 119 45
100 20.364,000 7 Q— J O ct ’ 10. 1 U  %

1888 1,000 4,000,000 4 J & J Jan 1 1938
1894 1,000 &c 3,000,000 4 g F & A Feb 1 1924
1895 1,000 &c 5,598,000 4 J & D Dec 1 1925
1902 1,000 &C 1,000,000 3 H J & .1 July 1 1932

24 1893 100 1,750,000 5 J & J F'eb 1 1943
57 1906 1.000 1,143,000 5 g M & S Mch 1 1956

670 1887 1,000 17,745,000 5 g J & J July l 1927
___ ____ 100 24,000,000 See tex t. See text. See tex t.
___ ____ 100 11,000,000 4 In 1910 Sem l-an Aug 1 1910 2%

1.158 1806 1,000 23,380,000 4 g J & D June 1 1946
600 1882 1,000 14,931,000 6 g F & A Feb 1 1922
477 1878 1,000 4,991,000 4 (7) J & J July 1 1933
477 1886 1,000 1,802,000 5 g J & J July  1 1926

1,479 1897 500 &e 12,328,000 5 g J & .1 July 1 1946
___ 1904 1,000 &c See text 4 g J & D D ec 1 1929
___ 1897 500 &c 7,185,000 5 %  In Se D t 1910 July  1 1946
___ 1897 500 &c 14,841,000 4 In 1910 O ct July  1 1946
__ 1902 500 &c 250,000 5 g A & O A pr 1 1922
35 50 1,320.400 9 F & A  20 N ov 20 1910
35 i 876 1,000 438,000 Sec text See text M atured
35 1883 1.000 668,000 5 M & N May 1923
20 1905 1,000 250,000 5 g J & J O ct 1 1945
88 1881 1,000 1.200.000 6 g M & N N ov 1 1931

. . . 1909 100 &c 300.000 6 g J & D June 1 1937

R A IL R O A D  C O M P A N IE S  
[F or abbreviations, A c . ,  see notes on first page]

Places W here Interest and 
Dividends are Payable

Ocean Shore Ry.— First m tge $5,000,000 g o ld .............
Ogden Mine RR — Stock  (5 %  rental Central o f  N J I . . .  
O zd en sb u rg  & Lake Champlain R y.— See R utland R R  
Ohio Conn Ry— 1st 41 $2,000,000 g  gu p & l(tex t) F .c* 
Ohio & Kentucky— 1st M gold sink fd call at 110-Ce.c* 
Ohio & Little Kanawha Ry— First M gold  red 105-. K 
Ohio River— First m ortgage ($2,000,000) g o Id - -F P  c* 

General M ($3,000,000) gold tlraton39  m iles --F P .c*  
R a v  Sp & Glen 1st M $400,000 g gu p & 1 —  F P .c*  
H untington  & Big S 1st 41 ($400,000) gold  g u a r - .c *  

Ohio River & Western— First m ortgage 5600,000 g -  -F  
Oklahoma Central— R eceivers’ certfs $300,000 au th ..

1st 41 $10,000,000 redeem (te x t)_____________________
Old C olon y— Stock 7 %  guaranteed b y  rental.............c*

Bonds not m ortgage_________________________________ r
Bonds not m ortgage (authorized $3,000,000) g .c*& r
Bonds not m ortgage------------------------------------------------c& r
Bonds not m ortgage------------------------------------------------c& r

Omaha Bridge & Terminal Ry— First 41 ($ 5 ,000 ,000 ). 
Opelousas (i & N E— 1st 41 $5,000,000 g gu ( t e x t ) -Ale 
Oregon & Cal— 1st 41 gold  draw n at 100 gu p & l.U n .c*
Oregon RR & Navigation— C om m on s to ck -------------------

Preferred stock  4 %  non -cu m u latlve--------------------- - - 
Consol m ortgage (now  first) $24,312 ,800 g o ld .N .c*  

O regon Short Line R R — First m tge (R y  Co) g o ld - --C *  
Utah & N orthern first m ortgage exten  In 1908. . -c*  

Cons M gu $15,000 p r a s f  not draw n g o l d . . A B .c* 
Cons 1st M $36,500,000 gold (1st 41 on  400 m) . G .c* 
R ef 41 $100,000,000 g gu p & 1 red (text) -E q .c*& r
Incom e bonds .Series A 5 %  n on -cu m u latlve---------OB

do Series B n on -cu m u la tlv e ......................0
Oregon & So E— First 41 $300,000 g red 110 s f ------ Ta
Oswego & Syracuse— Stock  9 %  guaranteed D L & W 

C onsolidated m ortgage (guaranteed by  D L & W ) -
C onstruction m ortgage guar (for $1 ,000 ,000 )---------F

Overton County— First m ortgage $250,000 g o l d . .  
Owensboro & Nashville— First m ortgage gold— Ce.c* 
Ozark & Cher Cent— See St Louis & San Francisco 
Pacific & Eastern— First m ortg  gold  redeem ( te x t ) .  K

M ay 1909 coup  last paid 
608 Chestnut Street, Phil

Farm ers’ L  & T r C o, N  Y  
1 B roadw ay, New Y ork  
K n ickerbocker T r  C o ,N Y  
Central T rust C o, N Y  

do do
do do

N ew Y ork  o r  Philadelphia 
H am bleton  & Co, Balt 
F  J Llsm an & C o ., N Y  
In default.
O ffice, Boston 

do 
do 
do

Treasurer’s o ffice , B oston  
Miss Valley Corp. N Y  
M ercantile Trust Co. N Y  
Smith P a d  lie C o, N  Y  
O ffice 120 B ’w ay , N Y  

do do
New Y ork  and G erm any 
120 B road w ay, N ew Y ork  

d o  do
do do
do do
d o  do
d o  do
do do

A p r '10  cou pon  n ot paid 
Del L a ck *  W est R R ,N  Y  

do do
do do

In default
71 B road w ay, N ew  Y ork  

K n ick erbock er T r C o,N  Y

ST O C K  A N D  B O N D S .— S tock , $5,000,000 . all outstanding; par $100 
o f the bond s, $3,000,000 arc outstanding In the hands fo  the pub lic and 
$2,000,000 held as collateral for  loans; Alerc. T r. C o ., San F ran ., trustee.

O F F IC E R S .— Pres, and Gen. Alan., J. D ow n ey  H arvey ; 1st V .-P . ,  
j  a . F’olger: 2nd V .-P . ,  H orace D . P illsbu ry; See. and T rcas ., Burke Cor- 
l,c t .— (V. 90, p. 1102, 1171, 1677; V . 91. p. 276, 337, 519, 871, 1026.)

OGD EN  M IN E R R .— O wns N olan ’s P oint (Lake H opatcong) to Sparta 
(or O gden Aline), N. J .,  10 m iles. Leased for 999 years from  Jan. 1 1882 
to Central R R . o f N. J. for 5%  per an. on  stock  and $500 yearly for o rg . ex p .

O H IO  CON NECTIN G R Y .— Owns bridge over  O hio R iver  near P itts
burgh, P a ., and approach es, 9.08 miles. Leased from  O ct. 20 1890 for no 
definite time to Pitts. Clncln. Chic. & St. Louis R y .;  rental, net earnings. 
S tock  Increased In Dec. 1902 from  $1,000,000 to $2,000,000 , In $50 shares 
Bonds are guaranteed as to principal and Interest by endorsem ent by  P en n
sylvania Com pany, w hich on Jan. 1 1910 ow ned the entire stock . F’ orm  o f  
guaran ty , V . 81, p . 669. DIvs. In 190 6 ,5 % ; 1907 to 1909. 7 % . For cal- 
year 1909, gross, $439,215; net, $369,854; other incom e. $53,625; charges, 
$80,000; d lv . (7 % ) ,  $140,000; ba l., sur., $203,479.— (V . 82, p . 752.)

OHIO  & K E N T U C K Y  R Y .— Owns from  L ex . & East. R y . at Jackson , 
K y .,  to  cannel coal Helds In Morgan C ou nty. K y „  26 m iles. Com 
mon stock , $200,000; preferred stock . $100,000; bonds, as above . $250,000; 
junior securltes to  be taken b y  stockholders. $175 000. B onds are guar
an teed  by  K en tu ck y  B lock  Cannel Coal Co. Y ear ending June 30 1910, gross, 
$93,763; net, $30,511. In  1908-09, gross, $76,667; net, $20,300. In  
1907-08, gross, $86,016; net, $24,201: charges, $26,403; b a l., d e l .,  $2,202. 
P res., W . d cL . W albrld ge , 1 B roadw ay, N . Y .

O H IO  & L IT TLE  K A N A W H A  R Y .— Zanesville, O ., to  Alarletta. & c., 
80 miles. V . 69. p. 907. Balt. & Ohio has pledged under Its P itts. L .E .&  
W est Va. m tge. $585,000 com m on and $824,000 pref. s tock . V . 73. p. 
1264. S tock : co m ., $918,000; pref., $1,167,500 . Y ear 1909-10, gross, $290,
326; net, $47,503; charges ( ? ) .— (V  73, p . 1264.)

OHIO  R IV E R  R R .— (See B . A  O. M a p .)— In July  1901 purchased b y  the 
Balt. & Ohio R R .,  w hich has pledged $5,884,400 o f  the $5,915,430 capital 
stock  as part security  for  Its ow n P itts . L . E . & W . V a . 4s. V . 73, p . 287.

OHIO R IV E R  & W ESTER N  R Y .— Owns Bellalre. O ., to  Mill R u n . O ., 
I l l  miles; narrow -gauge trackage to Zanesville, 1 mile. Successor Jan. 1 
1903 to Bellalre Zanesville & Cincinnati R R . V. 80, p . 163, 473, 600, 1913. 
S tock  au th .. $4,000,000- outstanding June 30 1909. $653,800; par, $100.

The stockholders voted  D ec. 4 1906 to  Increase the authorized stock  from  
$1 200,000 to $4,000,000 , to  change the gauge to standard, build extensions, 
& c.; also to  Issue not over $4,000,000 o f 5%  bonds. V . 83, p . 1099.

In year ending June 30 1909, gross, $185,630; net, $20,606. In 1907-08, 
gross. $192,715; n et, $25,468; In t., taxes, & c., $31,075; b a l., d e l .,  $5,607. 
P res., S. L . A looney; T reas .. W . C. M ooney, W oodsfle ld , O .— (V .8 3 ,p .l0 9 9 .)

O K L A H O M A  C E N T R A L  R R .— Owns Lehigh, O kla ., to  Chlckasha, 132 
m iles. June 5 1908 A sa E . R am say was appointed  receiver. V . 86, p. 
1344, 1410. Sale deferred until fall o f  1910. V . 91, p . 155. O f $500,000 re
ceivers ’ certs, au th ., $387,000 had been sold In A u g . 1910. V .88 , p .158 . In 
April 1910 a m ajority  of the bonds had been deposited w ith a com m ittee , F . 
J . Llsm an, Chairman (C olum bia T r. C o ., N . Y . ,  depositary ). V . 87, p. 
1160. In A u g. 1909 the A d a  T erm . R R . was lncorp . S tock  (par o f  shares 
$100), $2 ,640,000 . W estern  Trust & Sav. B ank, Chicago, Is m tge. trustee. 
V . 82 , p . 752. F or year ending June 30 1910, gross, $219,556; net, $27,317. 
—  (V . 88, p. 158; V . 91, p . 39, 155.)

O LD  COLON Y R R . (M A S S .)— Owns road from  Boston to P rov ln cctow n , 
Mass., N ew port, R . I ., & c., 518 miles; leases 101 miles. In June 1907 a 
bill was passed perm itting purchase o f  B oston  & Providence (leased line).

L E A S E .— In 1893 leased to New Y ork  New H aven & H artford for 99 
years. O f the stock . $7 ,749,400 was on  June 30 1910 held by  the lessee. 
Th e lease provides for dividends o f  7 %  per annum on stock  not exchanged . 
V . 76, p . 247, 374. S tock  authorized, $20 ,000 ,000. V . 86, p.
982, 1101 V . 88, p. 53, 375, 453, 507. In O ct. 1910 add itional stock  was 
con tem p la ted .— (V . 89, p. 1543, 1597; V . 9 1 , p .  1026.)

O M A H A & D EN VE R SH ORT LIN E R R .— P rojected  from  O m aha, N eb ., 
to Denver, C ol., abou t 500 m iles. Incorporated  In C olorado In 1906. 
S tock  authorized. $12,500,000; par o f  shares, $100.— (V . 83, p. 94.)

O PE L O U SA S G U LF & N O R TH EA STE RN  R R .— Owns fifty -seven miles 
from  Alelvllle to Crow ley, opened  O ct. 2 1907. S tock  authorized, $2, 
000,000, o f  w hich T ex . & Pac. ow ns $1.400.000 ; par o f  shares, $25. Bonds 
authorized, $20,000 per m ile, will be guar, b y  T ex  & P ac. as Issued. The 
$1,143,000 bonds Issued D ec. 31 1909 were all ow ned b y  the T ex . & Pac. V . 
82. p. 98; V. 83. p. 688; V . 86, p. 792. Pres., C. E . Satterlee; See., P. B. 
Bert, Opelousas, La . N . Y . o ffice . 195 B ’w a y .— (V . 85, p . 922.)

OREGON & C A L IF O R N IA  R R .—  [See M a p  Southern P a c .)— P ortland. 
O re., to  California State line. 367 m .; A lban y  Jet. to L ebanon. 12 m .; P ort
land to Corvallis, 97 m .; W oodburn  to N atron , 93 m .; Portland, O re., to 
Alrlee, O re., and branch. 81 m .: Mohawk Jet. to W endllng, 16 in.; Sprlng- 
(leld to Sprlnglleld Jet., 1 m .; trackage, 1 m . T ota l, 666 miles.

L E A S E , & o.— Leased to Southern Pacific Co. for 34 years from  Aug 1 
1803, the lessee guaranteeing Int. on  the bonds and the lessor receiving any 
net profit and being charged w ith any deficit after paym ent o f  charges. B et
terments are payable by  lessor. Southern Pacific ow ns all but $38,802 o f  
the $19,000,000 stock , $12,000,000 o f w hich Is 7 %  pref. V. 72. p . 287. 
Due Southern Pacific June 30 1909, 56,435,864 . L itigation , V . 88, p . 376.

B O N D S .— Land grant acreage unsold June 30 1909, 2 ,342,131, part be
ing covered  b y  the m tge., proceeds o f  land sales going to redeem  bonds 
(su b ject to call at par). Th e Southern Pacific guaranty  o f  principal and 
Interest is printed on each o f the 5%  bonds. See V. 63, p . 754

E A R N IN G S .— Y ear ending Juno 30 1909, gross, $7 ,099,081; net, $3 ,
232,011; other Incom e, $5,000; In t., taxes, & c., $1,972,629; ba l., sur., $1,- 
264 ,383 .— (V . 80, p. 2220; V . 88, p. 376.)

O REGON  R A IL R O A D  & N A V IG A T IO N .— [See M ap  Union P a c .)— East 
P ortlan d , O re., to H untin gton . O re., 403 m .; U m atilla . O re., to Spokane, 
W ash .. 227 m .; branches ow  ed. 512; leases Snake R iver V alley R R ..  Wal-

Iu lato Grange C ity , W ash .. 66 m .; other, 16 m .; ow ns securities o f ,  but 
leases, Colum bia R iver & O regon Central R R .,  A rlington  to  C on don , O re., 
45 m ., and Colum bia Southern R y .,  Biggs to Shanlko, 70 m .; total June 30 
1909, 1,340 m iles, o f w hich 13 narrow -gauge; river division w ater lines, 195 
m iles. Ocean line to San F rancisco, 660 miles. E lgin, O re., to Joseph , 63 
m iles, also extension o f St. Joh n ’s branch, 20 m iles, under construction .

The Oregon W ashington  & Idaho R R .,  Lew iston Jet. to  L ew iston , Id a ., 
72 m iles, has been operated since D ec. 3 1909 by  the Camas Prairie R It .

O R G A N IZ A T IO N .— Organized In July 1896, per plan In V. 61, p. 325 , 
and V . 62, p. 41. C ontrolled by  Union Pacltlc R y .,  d irectly  and through O re
gon  Short Line. Owns $700,000 1st 5s (entire Issue) o f Colum bia Southern 
R y ..  Biggs. O re., to Shanlko, 71 m iles. V . 73, p . 1363.

S T O C K .— In July 1910 all except $20,100 com . and $3,410 pref. stock 
was ow ned b y  Un. Pac. system , being m ostly  deposited under O re. Short 
Line refunding 4s o f  1904. V . 70, p. 177; V . 80. p . 1913.

D IV ID E N D S .— On preferred, 1897, 2 % : 1898 to July  1910, both  lncl., 
4%  yearly . On com mon, 1%  July  2 1898; In 1908, 4 % .  On Feb. 20 1908 
an extra  d lv . o f 7 5 %  was paid on both  pref. and com . V. 87. p. 1421.

B O N D S .— Consol. 4s (abstract V . 63, p. 928) unissued are m ostly  re
served for a d d ’ l road at not m ore than $20,000 per m ile. V . 74, p. 206.

E A R N IN G S .— 2 m os. /  1010............ G ross, $2 ,708,571 ; net, $1 ,063,687
July  1 to  Aug. 31. \ 1909..............Gross, 2 ,524,198; net, 1,311,297

F or year ending June 30 1910, gross, $15 ,054 ,740, against $12,626,531 
In 1908-09: net, $6,248,272 , against $6,219,812 .—  (V . 89, p. 163.)

OREGON SHORT LIN E R R .— (See M ap Un. P a c .)— G ranger. W y o . ,  to 
H untin gton . O re., 542 miles; branch to K etchu m , Id a ., 70 m .; O gden to Mo- 
Cam m on, Id a ., I l l  m .; P ocatello  to Silver Bow , M on t., 256 m .: Cache J et., 
Id a ., to Preston , U tah, 42 in .; O gden, U tah, to  Sandy. 50 in .; sundry 
branches, A c . ,4 2 6  m .; Butte to Garrison, M ont., 57 m ., ow n ed , b u to p e r .  
b y  N or. P a c.; trackage, 11 m .; tota l, June 30 1009, 1,565 miles.

On July 7 1903 the portion  o f  the main line from  Salt Lake C ity. U tah, to 
Callentes, N ev ., 512 m . In all, was taken over under purchase b y  San P ed ro  
Los Angeles & Salt Lake R y  , the Short Line acquiring a half Interest In 
San P edro L. A . & S. L . V . 79, p. 1705. V . 76, p. 919, 1356; V . 77, p. 38.

In 1909 Lem bi & Salm on R iver V alley R R . was lncorp . V . 89, p .42 .
H IS T O R Y .— Successor March 16 1897 o f  the O regon Short Line & Utah 

N orthern R y ..  foreclosed per plan In V . 62, p . 504 , 505. C ontrolled  b y  Un. 
P a c., w hich holds nearjy entire capital stock . Sec also bonds below . 
V. 84, p. 52. 572. 932. In 1907 acquired $5,685,750 stock and $1,034,000 
bonds o f Utah Light & R y ., Salt Lake C ity. V . 83. p . 1171; V . 87. p. 1548-9

C A P IT A L  S T O C K .— S tockholders voted  O ct. 12 1910 to  Increase th e  
authorized stock  from  $60,000,000 to $100,000,000, the new stock  when 
Issued to go to  the Union Pacific in adjustm ent o f accounts. O utstanding, 
$27,460,100, o f which U nion Pacific ow ns $27,350,700; rem ainder in treas
ury . V . 91, p. 871. In 1906 paid 50%  d ividend. V . 84, p . 52.

B O N D S .— Of the $36,500,000 first consols. $22,029,000 were reserved to 
retire at m aturity the loans not disturbed . The $4,993,000 U tah & 
N or. 7s due July 1 1908 were extended to July 1 1933 at 4 % . V 86, p . 1410.

Series A  Incom es, non -cum ulatlve 5 per cents, have received : In Sept. 
1 8 9 7 .4 % : Sept, yearly  since, full 5 % , at’ N . Y . o ffice  or Old Col. T r .. B oston .

The O re. R R . & N av. C o. com m on stock  was w ithdraw n from  the In
com e B m tge. and pledged under the 4 %  refunding m tge— sec below . N * 
collateral was substitu ted under the Incom e B. m tge. The U . P . R R . Co. 
ow ns all but $37,000 o f the incom e B bonds and consented to  the exchange. 
Series IJ received in O ct. 1898 3 %  and In O ct. 1890  to  1910, ln cl., 4%  
yearly . V . 65. p. 572: V . 66, p . 1141.

Th e U nion Pacific ow ns 54,299,500 and Oregon Short Line $2,564,000 of 
$7,185,000 incom e A bonds and the U . P . $14,804,000 o f  the $14,841^000

Th e ref. gold  guar. 4s (co llat. trust) o f  1904 (authorized Issue, $100,000,
000) are su b ject to  call at 102 \\ since D ec. 1 1007. l l ’ °  ,)0I?J<!,s„ ar„cnaCC*Vn< 
by pledge o f the follow ing stocks; S10S ,° 00 ° 00 com . Sou. 1 ac. and $10,
866,800 pref. and $23,979,300 com . O re. R R . & N av. and $2,564,000 O rt. 
& Sh. Line Inc. A bonds, $160,000 Malheur V alley Ity . bonds and $15o,006 
W yom in g  W estern R R . bonds. Th e collateral m ay be replaced b y  other 
o f  equal value. O f the b on d s, $45,000 ,000 has been sold , the rem aining 
$55,000,000 being held In U nion P acific treasury. Sec abstract o f m ortgage, 
V . 80. p. 2403. V. 79, p. 2086; V . 80, p . 1913.

E A R N IN G S .— 2 m os., ( 1 9 1 0 _______ Gross, $3,690,125 ; net, $1,758,965
July 1 to  Aug 31 11909............... G ross. 3 ,500,516; net, 2 ,066,623

F or year ending June 30 1910, gross, $20,822,8 10, agst. $17,784,580 In
1908-09: net, $11,281,272, against $10,470,884.

Financial o ffice , 120 B ’ w ay, N . Y . C ity . (V . 91, p. 871, 1020.)
OREGON & SO U TH E ASTER N  R R .— Cottage G rove to  D lsston, 20 m ., 

com pleted  in O ct. 1906; branches, 4 m .; to ta l, 24 m . Extension to  B on ita , 
6 m ., under construction  In M ch. 1910. S tock  authorized, com ., $500,000; 
pref., 7 ” ;, cum . $500,000; outstanding, $400,000 o f each; par o f shares,$100.

B onds. $250,000 said to  be outstanding. Coupons due April 1 1910 were 
not paid when due. In  1910 foreclosure suit was brought. V . 90, p. 1297. 
P res., G . B. H engen, 1657 M onadn ock  B lock , C h icago.— (V .90 . p . 1297.)

OSW EG O  & SY R A C U SE  R R .— Owns from  O sw ego, N. Y . ,  to Syracuse, 
N Y .,  35 miles. Leased In 1869 during length o f  charter and renewal thereof 
to the Delaware Lackaw anna & W estern R R . Co. for 9 %  per year on  $1 ,
320,400 stock  and Interest on  bonds. The $438,000 7 %  bonds w hich m a
tured March 1 1907 are held In treasury o f  D. L. & W .— V . 86. p . 543.

OVERTO N  COU NTY R R .— Owns A llgood , T en n .. on Southern R y ..  to 
L ivingston . 20 miles. E xtension  easterly to  Jun ction  C ity , K y ..  on  the 
Cln. New Orl. & Texas P a c., 76 miles, was under construction . On o c t .  l 
1910 G eorge A. Clark o f  N ashville, T en n ., was appointed  receiver, v .  a i ,. 
p . 1026. S tock  authorized, $250,000, was to be Increased to $2,a00,000 . 
B onds, see tab ic above: trustee, C olonial Trust & Savings Bank, Chicago. 
V . 81, p. 727. Car trusts, $18,000. Year ending June 30 1910, gross. 
$39,610, against $31,544 In 1908-09; net, $1 1,304. against $11,447. Pres., 
G eo. L. W ilkins, C hicago; See. and T reas., E . C. K nigh t, L iv ingston , Icn u . 
—  (V . 83, p. 626; V. 84, p. 103. V . 01, p 1026.)
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c ., see notes on first page]

P an-A m cr R R  (M cx -d u a t)— 1st M (text) red 105-.O *
General m ortgage $6 ,000 ,000______________ _______
Pan-A m erican  Co co llat trust notes redeem at par c 

Paterson & H udson R lv— Stock 8 %  rent N Y L  E A  W
Paterson & R a m a p o— Stock  (rental gu a ra n ty )----------
P em lgew assef Valley R R — Stock (rental guaranty) - -
Pennsylvania R R — Stock  $500 .000 ,000--------------------- Tr

Consol m tge o f l Gold registered b o n d s ...................... .r
1873 secures | Gold coupon  bonds ........................... -C
all equa lly . )G old  coupon  s t 1 % not draw n . . c *  

G . P . IStcrl (s t in  1900) not draw n .c*r<v*
J G old or sterlin g .....................xc*rocr*

Bonds (P  W  A  B stock  as co lla te ra l)............ - ............r
N Y  Phlla & N orf stock  tr c t f s . ....................................._
Collateral trust loan gold  not d r a w n ._________  .c *
Gold bonds redeem able (text) con vertib le___ G P .c*

do  do do do *Ar
Philadelphia A Erie m ortgage (now  flrsti g o l . i - - . c

do  do ($5,263,000 are 5 s ) .......... -_ r
Sunb H az & WUk flrst Series A  drawn at 100------ c

Second m ortgage In com e................. - ................  cA r
Sunb A Lewis flrst m tge $600,000 p A 1 g . . .  Q uP .c*
W est Chester flrst m ortgage assum ed------------ ----------
W est Penn consol m ortgage gold a ssu m ed -- PIP .c* 
R iver F ront flrst m ortgage assum ed
Southw est Penn 1st M s  f $5,000 yearly not draw n , r
Allegheny V alley gen (now  1st) M g ------ FPi x c* A r
Junction (Phlla) general m ortgage (now  flrst) g o ld . 
Pitts Va & Ch flrst m tge gold  guar p A 1- - G P .c * 4 r  
Equipm ent trust gold  bonds (s f 5 % ) not draw n , . c *
Penn equ ipm ent trust gold  last Installm ent________

d o  d o  last In sta llm en t....................
do  d o  $400,000 paid y ea r ly ..........

Penn steel car trust gold $700,000 paid y e a r ly ------
x On cou p on  bonds J & J; on registered bonds A& O

M iles
Road

D ate
Bonds

1903

974 1870 
974 1879 
974! 1893 
9741 1895 
974 1908 

1881 
1908 
1883 
1902 
1905 
1869 
1869 
1878
1878 
1896
1879 
1888 
1882 
1877 
1892 
1900 
1904 
1889
1900
1901
1902 
1902

cludln

307
307

43
43
56

5
138

4.62
131
262

2.96

a In

P a r
Value

$1,000

1,000
50
50

100
50

1,000 
1,000 
1,000 
£200 

$ or £ 
1,000 
1,000 
1.000 

500 A c 
500 A c 

1.000 
1,000 

100 A c 
100 A c 

1,000 
100 A c 

1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1.000 

g $377.1

Am ount
Outstanding

$2,400,000 
See tex t 
1,600,000

630.000
298.000 
541.500

412,596,650
3.493.000
1.500.000
2.660.000
4.850.000

39.400.000
7.435.000 
7,478,250
9.786.000

10.223.000
86.835.000

8.680.000
11.143.000 
a 1,000,000

1,349,500
500.000 

75.000
4 .000 . 000

212.000
862,000

20,000,000
725.000

6 .0 0 0 . 000
2.516.000

200.000
400.000
800.000

1.400.000 
00 bond s he

Rate
%

5 g
6 
8 
8 
6

6 In 1909 
8 

a e4 g
3 H
4 
4
4

g
3 H  g 
3 4  g 
8 g 

4 g A 5 g
5
6
4 g
5
4 g 
4 4  
7
4 g 
3 4  g 
4 g 
4 g 
3 4  g 
3 4  g 
3 4  g 
3 4  

Id alive I

W hen
Payable

Last D ividend  
and M aturity

J A  J Jan 1 1934

A  A O 
J A J 
J A J 
F A A 

Q— F 
Q — M 

M A S 
M A 

A 
A 
A 
A 
A

M A 
J A 
J A 

A 
A 
A 
A 
A 
A 
A 
A

M A 
A  A . 
M A N  
M A S  

Q — M 
Q — M

£ 3n sinking

O ct 1 1914 
Ju ly  1910 4 %
July  1910 4%
A ug 1910 3%
Aug 31 ’ 10 1 4  
Sept 1 1919 
Sept 1 1919 
M ay 1 1943 
July 1 1945 
M ay 1 1048 
July  1 1921 
June 1 1948 
June 1 1913 
N ov  1 1912 
O ct 1 1915 
July 1 1920 
Ju ly  1 1920 
M ay 1 1928 
M ay 1 1938 
July 1 1936 
Sept 1919 
June 1 1928 
May 119 12  
Feb 1 1917 
M ch 1 1942 
A p r  1 1930 
N ov  119 43  
Sept 1 1914 
D ec 1910 
June 1911 
Mch 1911-1912 
July  1911-1912 

fund.

Places W here Interest and 
D ividends are Payable

A m er T r  A Sav B k , Ohio

A m er T r  A Sav B k , Chic 
P aterson , N J 

do
Treas O ff, C on cord , N H 
O ffice. Philadelphia 
O ffice , Philadelphia 

d o  do
Farm ers' L  A T r  C o. N  Y 
L on d on , England

Penn Co fo r  Ins, A c , Phil

P rov ident L A T  C o, Phil 
A m er Ex Bk, N Y ; A Phil 
A m  Ex B k . N Y , Phil. A c 
Broad St Sta and Lon don 
Broad St S tation , Phlla 

d o  do
d o  do
d o  do
d o  do
d o  do
d o  do
do  do

N ew  Y ork  and Phlla 
B road  St S tation , Phlla 
N ew Y ork  A Philadelphia 
Girard Trust C o, Phlla 
Com m ercial T r  C o, Phlla 

d o  do
d o  do
d o  do

OWENSBORO & NASHVILLE RY.— Owns from  O w ensboro, K y ., to 
A dalrvlllc, K y .,  81 miles; Mud R iver branch, 4 miles. O perated by 
Louisville A N ashville R R .,  w hich ow ns the $1,156 ,525  stock  (par, $100) 
and the $1,200,000 flrst m ortgage bonds— all these bonds and m ost o f the 
stock being pledged under Its trust deeds.

PACIFIC & EASTERN RY.— O wns M edford to  6 miles beyon d  Eagle 
Point, O re., 17 m iles. T o  be exten ded  54 miles to Crater Lake; 14 miles to 
Butte Falls under construction  In A ug. 1910. Acqu ired the ■ M edford A 
Crater Lake R R .,  b id  In at receiver ’s sale M ay 11 1907. The H ill (G t. 
N orthern) Interests ow n nearly all the stock , acquired In 1910, and . It Is 
stated also m ade an offer to purchase the bonds. V . 90, p . 1614; V . 91, 
p. 046. S tock  authorized , $1 ,000,000 ; outstanding, $500,000; par. $100. 
Bonds (K n ick erbock er Trust C o .. N . Y . ,  trustee) are sub ject to  call after 
June 1017 at 105; outstanding Sept. 1909, $300,000, $340,000 add ition al 
being offered. V. 84, p . 1552; V . 88, p . 1621. Pres., John F. Stevens; 
V .-P .,  W illiam  Gerlg: S ec.. .1. \\ . L aw lor.— (V . 88, p . 1621; V . 89. p . 847: 
V . 90. p. 1614; V . 01. p . 946.

PAN-AMERICAN RR. (MEXICO-GUATEMALA).—P rojected  from  San 
G eronlino, M ex ., on  the N ational Tehuantepec R R .,  southeasterly  to the 
G uatem ala border, abou t 300 miles, w ith connection s to the City o f Guate
mala, o f w hich 225 miles operated In March 1908: balance was under con 
struction . M exican G ovt, subsidy a b ou t 510,000 gold  per m ile. The 
N ational R y s. o f M exico In A ug. 1910 acquired $9,800,000 o f  the $10,000,000 
stock , o f  w hich $9,600,000, together w ith $3,600,000 gen. m tge. bonds, Is 
deposited as collateral under the Pan-A m erican  Com pany  collateral trust 
6 %  bonds (sec tab ic a b o v e ). Rem aining $2,400,000 gen. m tge. bonds arc 
reserved to retire the outstanding flrst m tge. bonds. V . 90, p . 237. The 
first 5s o f  19 3 are lim ited to $12,000 per m ile o f  main track, but, b y  supple
mental m tge., to  $ 8 ,0 0 0 perm lle  until the net earnings are doub le  the Inter
est charge on  the entire authorized am ount. In  i906 $1,000,000 bonds 
were so ld .— (V . 90, p . 237, 772; V. 91 ,p.589.)

PATERSON & HUDSON RIVER.— Owns from  M arlon, Jersey C ity. 
N. J. (south of Bergen Ju n ction ), to  Paterson , N . J .,  14 miles; doub le  track. 
Leased In perpetuity  at $48,400 per year for  road , $5,000 fo r  land In Jersey 
City and taxes, to Erie R R .,  form ing part o f main line.

PATERSON & RAMAPO RR.—Owns from  Paterson, N . J .. to N ew  Y ork  
State Line. 14 miles, double track, part o f main line of Erie R R .,  to which 
leased Sept. 1852 during legal existen ce, a t $26,500.

P EM IGE W ASSET VALLEY RR.— P lym outh , N . H.. to  L incoln , N . H., 
23 m . Leased to C oncord A M ont, for  6 % on stock : op . by B os. A Maine.

PENNSYLVANIA RR.— (See M a p s .)— The system , as show n on the 
ad join in g m aps, extends from  N ew  Y ork  C ity w esterly, via Philadelphia, 
to P ittsburgh. Erie, C leveland, T o led o , C h icago and Burlington on the 
north and to W ashington . Cincinnati, Louisville A St. Louis on the south . 
The total system  on  Jan. 1 1910 aggregated 11,234 miles, o f which 3,841 
miles represents the mileage operated  directly under the caption  “ the lines 
east o f P ittsburgh and E rie ,"  and 2.911 the mileage operated directly  under 
the caption  “ the lines west o f P ittsburgh and E rie,”  the latter being more 
fu lly described under the title Pennsylvania Com pany  and Pittsburgh Cin
cinnati Chicago A St. Louis. The other lines are operated Independently. 

East o f  Pittsburgh and Erie. M iles.
Main Line and Branches—  M iles. T r a c k a g e _____ ______ ___________  237

Philadelphia to  Colum bia, P a . .  81 
P h lla .,P a .,to  New Bos. J e t . ,A c . 293 
H arrisburg, P a ., to P ittsb ., P a . 245
Erie, P a ., to  Sunbury, A c ..........  307
Branches and spurs____________  895

T ota l main line A b r a n ch e s ..l ,8 2 1  
Lines oper. by lease or contract—

H ar. Ports. M t.Joy . A Lan. R R .*
Dlllersvllle to  H arrlsb .,P a ., A c. 53 

United New Jersey R R .,*  Tren
ton to Jersey C ity, A c ............. 140

Philadelphia A Trenton  R R ,* . .  26
Allegheny V alley R y  •_________  264
W estern New Y ork  A P e n n .* . .  554
Connecting R a ilw a y*.................... 37

Lines operated under contract—
Cambria A Clearfield R R .*  393 
Belvtdcre Delaware R R .* . .  81
Phlla. A Long Branch R R ..........  49
Delaware R iver R R . A Bridge* 10 
Other lines (Incl. D . A R . Canal 

66 m ., and ferries, 2 m .)____  401

Total In Penn. R R . sta tistics .3,841 
•See each com p an y 's  statem ent.
O R G A N IZ A T IO N . L E A S E S . A c .— The charter o f  the Pennsylvania R R . 

was dated April 13 1846. The Pennsylvania Com pany controls all the lines 
w esto fP Ittsb u rg h  and Erie, the Pennsylvania R R . Co. holding all Its stock . 
In 1900 acquired m ost o f stock  and Incom e bonds of W estern N ew  Y ork  A 
Pennsylvania and took  a lease o f  the road . V 72 p 481 

In May 1900 purchased a m a jority  o f L on g  Island R R . stock . V . 72 
p . 481. In  M ch. 1910 had acquired add itional am ounts o f N orfolk  A W est 
stock , and , It Is understood, ow ned 51%  thereof. V . 90, p. 628. W estern 
Pennsylvania and other roads connectin g w ith the main line were m erged 
April 1 1903, the P ittsburgh V irginia A Charleston In 1905 and the Phila
delphia A  Erie M ay 1 1907 and the Allegheny V alley on April 7 1910. V 70 
p . 486, 594; V. 80, p. 1112; V . 84. p. 1183; V . 90, p. 976. The South  W est 
Pennsylvania R y . and Y ork  H aven A R ow . R R . were purchased In 1906, 
and in 1908 the Southw est Connecting R y .,  Jun ction  R R . and Bald Kasle 
Valley R R . V . 82, p . 453, 629; V . 84, p. 626: V . 86, p. 422.

In Jan. 1910 $2,492,750 o f the N. Y . Phlla. A N orfolk  $2,500,000 stock  
(authorized in April 1910 to be Increased to  $3,750,000) had a ccepted  the 
offer to  b u y  the stock  w ith 4 %  40-year trust certts ., gu ar., p .A l .,  b y  Penn 
R R . on  basts o f $3,000 certfs. for $1,000 stock , T .8 0 .  p. 1590: V .88, p 6 3 1 . '

R E P O R T E D  S E P A R A T E L Y —
Phlla. B alt. A  W ash ington____  697
N orthern Central R y * .................. 460
W est Jersey A Seashore R R .* . .  337
Cum berland Valley R R .* ........... 162
Long I s la n d * .. .......... .....................  391
Balt. Ches. A A tlantic R y ..........  88
Maryland Delaware A V irgin ia . 78
Rosslyn C o n n e c tin g .................... 2
Philadelphia A Camden F e r r y . .  1

Grand total east o f  P . A E ___6,294
W est o f P ittsburgh and Erie.

R E P O R T E D  D IR E C T L Y —
Pitts. Cln. Chic. A St. L o u is * . .1 ,5 6 6  
Pennsylvania Com pany l in e s * ..  1,345

Total reported d irectly_______2.011
R E P O R T E D  S E P A R A T E L Y  —  

Grand Rapids A Indiana lines*. 580
Vandalla R R .* _________________  924
Other lines (see Pennsylvania

Com pany sta tem en t)________  525

Total system  Jan . 1 1 9 1 0 . . .  1 1 ,2 3 4

S E C U R IT IE S  O W N E D .— The total cost o f these to  Jan . 1 1910 was 
$270,343,957; m any o f which are pledged to secure P ennsylvania  issues. 
R evenue derived from  these securities In 1909, $13 ,214 ,757.
D IV S . '9 0 . '9 1 . ’ 92. ’93 t o ’ 99. 'OO-May'06 N ov . '06 '0 7 . '0 8 . 1909-1910.
P . CL . 5 X  6 6 5 yearly 6 yearly  3 H  7 0 6 T o  A u g, 4M

In 1893 paid also 2 %  in scrip.
Beginning 1910 d ividends paid quarterly . V . 89 , p. 1224.
S T O C K .— The stockholders March 10 1903 authorized  an Increase In 

stock  from  $251,700,000 to $400,000,000. to  be m ade from  tim e to  tim e In 
the discretion o f the directors. Of the s to ck , $20 ,980 ,350 was Issued April 
1903 In exchange for convertib le  deben tu res. (See below .) In 1903 sold 
$75,094,750 new stock  at $60 per $50 share. V . 76. p. 383, 488. 594. 706. 
1103; V . 77, p. 37, 770

Stockholders on March 12 1907 authorized Increase o f the stock  and 
bonds b y  $100,000,000 each , to  be Issued from  tim e to tim e as required 
$60,000,000 3-year collateral trust 5 %  notes paid off M ch. 1910, form ing 
part o f the $100,000,000 bonds and the $40,000,000 4s sold April 1908 
the rem ainder. V . 84, p. 103, 626; V . 86. p . 1043. S tockholders were 
offered the right to  subscribe betw een D ec. 8 and 18 1909 pro rata to  the 
extent o f  2 5 %  In new  stock  ($82,517,800) at par, payable on or before 
June 1 1910, the proceeds to  provide for  the $60 ,000 ,000 5%  notes m aturing 
March 15 1910 and $20,000,000 general 6s due Ju ly  1 1910. V . 89. p . 1224. 
1281, 1348; V . 90. p . 635u *

B O N D S .— Consolidated mortgage o f 1873, see "S u p p lem en t"  o f O ct. 1901. 
In  April 1908 $40,000,000 4 %  consols were sold . V . 86, p. 1043. 1101.

In 1902 were Issued $50,000,000 10-year 3 !$ %  gold  bon d s, dated N ov . 1 
1902, o f w hich $39 ,787 ,000 had been con verted  In D ec. 1909 Into stock  at 
$70 per share and balance Is con vertib le  a t holders ' op tion  a t $70 per share 
at an y  tim e; they m ay be called fo r  paym en t a t 102 H on  an y  ln t. d a v  but 
It called converted  on  basis stated . See V . 74, p. 577; V . 87, p . 1421
V . 90, p . 447.

In 1905 stockholders subscribed at par fo r  part o f $100,000,000 o f 3 « %  
gold bonds, the balance being taken b y  a syndicate . The bonds are (since 
D ec. 1 1905) convertib le  at option  o f holder at any  tim e Into stock  a t $75 
per $50 share unless previously  called fo r  redem ption  on  D ec. 1 1910, or 
at any  subsequent Interest period on  90 d a y s ’ notice, at par and Interest; but 
when so called they m ay be converted  up to  30 days prior to  the date nam ed 
In said notice fo r  redem ption . A part o f the proceeds was used to  retire the 
$27,480,000 6 %  bonds m aturing June and Ju ly  1905; balance fo r  Im prove
m ents. See V . 80. p . 1112, 1236, 1913: V . 81 . p . 1437; V . 90, p . 447.

As to new bonds authorized In 1907 and 1908. see ST O C K  a b ove .
G E N E R A L  F IN A N C E S .— In 1901 ob ta in ed  con trol o f the Pennsylvania 

and Cambria Steel cos. See “ Industrial c o s ."  and V .7 2 ,p .l2 8 0 ; V .82 ,p .805 .
On N ov . 27 1910 the com p a n y  expects  to  open  Its passenger electric 

tunnel railroad from  H arrison, N . J ., under the N orth R iver to a central 
passenger station  a t .3 3 d  St. and 7th A v e .,  N ew  Y ork  C ity, and thence 
under the East R iver to a con n ection  w ith the L on g  Island R R . In L on g 
Island C ity, under the nam e o f  P ennsylvania  T unnel A Term inal R R . 
Service from  N. Y . station to  L on g  Island C ity  was begun A u g  8 1910 
V . 91, p . 397, 946.

The tunnel will afford entrance Into N ew  Y ork  C ity  fo r  the Penn
sylvan ia  R a ilroad  and the L on g Island R a ilroad , perm itting through 
trains by  rail direct from  the South  and W est to all points In New England 
via the bridge from  M ott H aven to L on g Island, which Is to be built b y  the 
N . Y . Connecting R R .;  see V . 86, p . 608; V . 87, p . 813 , 1238; V . 88, p . 631; 
V . 89. p. 666, 919; V . 90. p. 635.

In June 1906 the Issue of $50,000,000 (250.000.000 francs) French loan 
(Penn. Co. guar. 3 M %  bonds) was sold to  p a y  part o f  cost ($42,000,000) 
o f equipm ent and com pletion  o f  the w ater-supply  system .

In  April 1908 $40,000,000 4 %  consols were sold  to  provide fo r  com pletion  
o f  N ew  Y ork  term inals and other construction  w ork . V . 86, p . 1043, 1101: 
V . 88, p . 631. In May 1909 $8,100,000 and In M ay 1910 $11,000,000 4%  
general freight equ ip , trust ctfs . were sold . V . 88, p. 1254; V .9 0 , p . 1425 

On D ec. 31 1909 the Pennsylvania C  m pany  held (V . 86 , p . 1 2 8 1 ) the 
subjoin ed  am ounts o f the follow ing Issues (com pare table a b o v e ), rece ived  
In w hole or In part In connection  w ith aforesaid French Issue.
Pa.Steel R oll. S tk .T r .4 % .$ l,5 0 0 ,0 0 0 | P e n n . G en. F rt. E q . T r.
Pa . Steel Freight Car T r. | 4 %  '0 7 . $100 ,00 0 ,0 00 .$ 13 ,600 ,000

4 %  gold  — ....................... 5,300,0001 Pennsylvania R R . W ater
Pa.Steel E q .I m p .T r .4 % ..  6 ,000 ,000| Supply Trust 4 % _____  7,000,000

As to  $100,000,000 equ ip , trust auth. In 1907. see V . 84, p. 231, 340.
In Sept. 1906 abou t half o f the com p a n y ’s holdings In Baltim ore A  O hio 

(see that com pany) and Norfolk* A W estern stock  were sold , realizing abou t 
$50,000 ,000, the N. A W . sold stock  (abou t $16,000,000) being re-purchased 
In April 1909. and In M ch. 1910 add itional am ounts had been acqu ired , 
m aking the total ow ned, It Is understood , 51%  thereof; also In D ec. 1906 
sold $15,630,000 Ches. A  O . stock . V . 83, p . 562, 1412; V . 85, p . 655; 
V . 90, p . 628. In 1910 purchased $5,000,000 N ew Y ork  New H aven A 
H artford  stock . Increasing holdings to  $6,000,000 . V . 90, p. 1425.

In N ov . 1906 the dividend rate was Increased from  6 %  to 7 % ,  but In 
M ay 1908 again reduced to  6 % . On F eb . 1 1908 passenger rates were re
stored to  old basis, the 2-cent law  In Pennsylvania having been declared 
unconstitutional. V . 86, p. 230, 286.

Increase In stock  and bonds auth . 1907 and 1909, see ‘ ‘S to ck ’ ' above- 
$82 ,517 ,800 stock  sold D ec. 1909.

L A T E S T  E A R N IN G S .— Jan. 1 to  A u g. 31 (8 m os .) , directly operated:
Lines east o f P ittsburgh! 1910_______Gross. $108,180,513; net, $28 645 524

and E rie   ....................J1909----------- Gross. 96 ,603,813 ; net, 27,135,024
Lines west o f P .A  E ., inc. or dec. G ross,Inc.,$11,066 ,600 ; n et.lnc. ,$1 ,249,000.

A N N U A L  R E P O R T .— Fiscal year ends D ec. 31. Annual m eeting Is 
held at Philadelphia on second Tuesday In M arch. The report for  1909 was 
given In V . 90. p. 620, 634; see also ed itoria l, p . 591.
E A R N IN G S  O F  A L L  L IN E S  B O T H  E A S T  A W E S T  O F P IT T S . A E R IE  

Year ending D ec. 31—  1909. 1908.
Gross earnings------------ ------------------------------- ----------$315,406,804 $276,780,314
Net earnings (over ta x es )...........................................  86,263,213 71,392,227
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R A IL R O A D  C O M P A N IE S  
[For abbreviations. & c., see notes on first page]

P en nsylvania  R R — (Concluded) —
Penn steel car trust gold $300,000 paid yea rly ..........
Penn steel equ ipm ent trust gold  $500,000 paid y r ly . 

do do do $500,000 paid y r ly .
do rolling stock  trust gold  $500,000 pd yrly 
do do do $200,000 pd yrly
do do do $300,000 pd yrly

Pennsylvania Steel freight car tru st_________________
do do do __________________

Pennsylvania Steel equipm ent Im provem ent t r u s t - .
Pennsylvania  general freight equ ipm ent tru st---------

d o  g  gu p A l d u e $ l,l0 0 ,0 0 0 y ly (V 9 0 ,p l4 2 5 )F P r
Delaw are A venue B loodgood p rop erty ---------------------r
Penn H R  real estate purch m oney gold  M ..F .c * A r

Pennsylvania C om pa n y— Bonds gold  gu ar---------c*A r
Guar tr certs $20,000,000 g  gu Pa R R  Ser A -----------r

do do do do S e r B .G P .c * .
do do  do do S e r C - .
do do do do Ser D . .

Penn M onongahela & Sou— 1st M $ 1 ,000,000 g -  . 
Pennsyl vania & North W estern— See Cam bria & 
Peoria & Bureau Valley— Stock  rental (see t e x t ) .

Peoria Ry Term — First i f  gu g  red 102 beg 1017.
Second m ortgage-------------------------------------------------

Pere M arquette— C om m on s t o c k .------------ - - - - - 
First pref (also as to assets) 4 %  cum  after 1910-------
Second preferred 4 %  n on -cu m u latlve ---------. . .
O utstanding stock  o f  constituen t com panles.
R efund M $60,000,000 g ...................................C e .xc*A r
Debentures $5 .000,000------------------------------------------- —
Chic A W est Mich 1st M ...........................  N B.c*

M iles
Road

Date
Bonds

P a r
Value

1902 $ 1,000
1902 1,000
1903 1,000
1903 1,000
1903 1,000
1905 1,000
1905 1,000
1906 1,000
1906 1,000

1906-7
1910 1,000
1892 1,000
1893 1,000
1881 1,000
1897 1,000
1901 1,000
1902 1,000
1904 1,000
1901 1,000
1906 1,000
1906 500 fr &c

field R
1908

y.
47 100

202 1879 100 A c
342 1888 500 A c
342 1890 1,000
342 1890 1,000

20 1881 1.000
20 1885 1,000

1907 1,000

165
100

. . . — 100

1905 1,000
1907

491 1881 i , 66o

Am ount

$600,000
1.500.000
1.500.000
1.500.000 

600 ,000
1.500.000
3.500.000 
2 ,000,000 
6 ,000.000

24.800.000
11,000,000

134.000
2,000,000

19,467,000
4.602.000
9.145.000
4.727.000
9 .890.000
7.094.000 

20,000,000 
48,262,548

635.000

1.500 
985 
500

8.500 
4,000 
1.495, 
1,499,

944,
280.

14,295.
11.157,

905,
208,

10,106,
5,000,
5.758,

,000
,100
,000
.000
,000
.000
.000
.000
000
830
600
560

00
000
000
000

Rate
%

3 /4  
3 H g 
3 H  g 
334 g
3 34 g
4 g 
4
4
4
4
4 g 
4.4 
4 g 
434 g 
3 34 g 
334 g 
3 34 g
3 34 g 
334 g
4 g
3 34
4 g

8
4
5 g 
4
4
6 g 
434 g
4 g
5

4 g 
6
5

W hen
Pagable

Q — J 
Q — M 
Q — M
Q—F 
Q — F

8 3Q — F
Q — F

M A S
M A N
J A J
M A S
F A A
J A I)
J A D
M A N
A A O
J A D
J A J

F A A
A A

Q — J
O

A A
April 
Q — F

O

M A N
J A J

Last D ividend Places Where Interest and 
and M aturity  D ividends are Payable

O ct 1911-1012 
D ec 1910-1012 
Mch 1911 1913 
M ay 1911-1913 
A u g 1911-1013 
M ay 1911-1015 
Sept 1911-1915 
June 1911-1916 
Jan 1011-1916 
T o N ov . 1917 
M ay 1911-1920 
Sept 1 1912 
M ay 1 1923 
July 1 1921 
Sept 1 1937 
Feb 1 1941 
Dec 1 1942 
D ec 1 1944 
N ov  1 1916 
A pr 1 1931 
June 15 1921 
Jan 1 1948

Aug 10 1 9 1 0 4 %  
A p r 110 40  
A pr 1 1938 
A pr 1 1940 
A pr 1 1990 
Feb 1 1921 
Feb 1 1921 
Jan 1 1937 

2007

J A J Jan 1 1955
.T & J July 1 1912
J A 1) Dec 1 192!

C om m ercial T r  C o, Phlla 
do do
do do
do  do
do do
do do
d o  do
do do
do do

F idelity  T rust C o, Phlla 
New Y ork  and Phlla. 
Philadelphia
Farm ers' L & T r  C o, N Y 
N ational C ity  Bank, N Y 
Union T r, N Y ; A Phlla 
lA m e r  E x Bk. N Y , AJ 
/G irard  Trust C o. Phlla\ 
Phlla, Pa, and N ew  Y ork  
N ew Y ork  & Philadelphia 
Girard T r C o . Ph llaA N  Y 
Crcd L yon , A c , Paris, Fr 
Philadelphia, Pa

First N at B k , N ew  Y ork  
J P M organ & C o, N Y 

do do
do do

4 %  paid  April 1 1910 
Central T rust C o, N Y 

do  do
New Y ork

J P Morgan A C o , N Y 
d o  d o

J P Morgan A C o , N  Y

R E P O R T  O F P E N N S Y L V A N IA  R A IL R O A D  C O M P A N Y .
Year endina D ec. 31—  1909. 1908. 1907.

Miles operated ____________________________ 3,841 3,862 '*.808 _
Gross e a r n in g s .. .......................................5153 ,564 ,527$136,296 ,871$164,812.825
Net earnings ( o v e r ta x e s )_____________  41,661,367 34,895,878 41,226.313
In t. on  Pa . R R . Investm ents...............  13,214,757
In t. on  U nited N. J. securities_______ 331,172
In t. for  use o f equ ipm en t........ ............-  211,110
Interest general a ccou n t— ..................
General Int. and m iscellaneous..........-  73,472
R e n t s ...............................................................  446,801

11,287,744
213,603
301,576

2,143,439
248,717
193,623

10,440,955
234,472
718,118

2,095,112
195,770
109,680

In t. on m tges. and ground r e n ts ..  
Car trust paym en ts-------- - - - - - - - - 
E quipm en t trust loan sink, f u n d . .  
M lscellaneous-------------------------------------

Consol, m ortgage sink. fu n d . A c . .

Per ce n t ........................... ........... ..................
N. Y .T u s n c l  c o n s tr u c t io n .. ..................
E xtraord inary expense f u n d . . .............

$57,612,799 $49,284,580 555,020,420
$7,656,937 $6,437,357 $9,126,234
12,961,423 12,620,296 10,412,488

13,760 14,030 7,955
5,137,460 5,601,693 4,782,680

96,100 79,797 101,937
. 185,742 123,013 164,758

.$26,051,421 $24,876,186 $24,596,058

.$31,561,378 $24,408,394 $30,424,362

. $218,426 $197,321 $270,302

. 137,000 137,280 133,550

. 5,581,810 3,538,981 3,260,651

. 19,173,742 18,875,680 21,908,435

. 6% 6 % 7%

. 4 ,000,000 

. 2 ,000,000
1 ,000,000

2,500,000

T ota l d iv idends, ex traord ’y , A c . .$31 ,110 ,978  $23,749,263 $28,072,938
Balance, surplus.......... ..............................  $450,400 $659,131 $2,351,424
BaL, profit and loss D ec. 3 1 _________ $25,149,688 $24,254,800 $24,725,484

O F F IC E R S .— Pres., Jam es McCrea; 1st V .-P . ,  Charles E . Pugh; 2d V .-P . ,  
Sam uel Rea: 3d V .-P . ,  J . B . T h ayer Jr .; 4th V .-P .,  H enry Tatnall; 5th 
V -P  and G en. M gr., W . W . A ttcrbury; T reas., J . F . Fahnestock ; S ec ., 
Lewis N ellson. New Y ork  office , 85 Cedar St.

D irectors— Perclval R ob erts  Jr ., N . Parker Shortrldge, R udulph Ellis, 
Charles E Ingersoll. Clem ent A . G rlscom , H enry C. F rick, W illiam  H . 
Barnes Geo W ood . C. Stuart P atterson , E ffingham  B. Morris, Thom as 
D eW Itt Cuyler. Jas. M cCrea, Lincoln G od frey , John P. Green. Charles E. 
P u gh , Sam uel R ea , John B . T h a yer.— (V . 91, p . 655, 946, 1026.)

P E N N S Y L V A N IA  C O M P A N Y .— (See M aps Pennsylvania  R R .)— O per
ates all the Pennsylvania Railroad lines w est o f  P itts. O wns none In fee.

Leased by transfer from  P a . RR
M iles.

P ittsb . F t. W . A C h icago-------*470.53
M assillon A C leveland.............  12.23
Erie & P it t s b u r g h .. .................  *82.97
Cleveland A P ittsburgh .......... *205.50

Leased directly by Pa. C o .;
Pitts. Y ou ngs. & A shta. R y . *137.54
T oled o  W al. V a l. & O h io------ *231.26

Controlled by stock or otherwise;
Cleveland & M arietta------------- *103.68
Pitts. Ohio Val. A C lno..........  15.09
Marginal R R .,  Beav. F ., P a . 3.53
South Chic. & S ou th ern --------  23.07
Branches V V .N .Y .A  Pa. R y - -  51.52 
Y ou ngstow n A R a ven n a------- 2.28

T ota l Penna. C o. lines— 1.342.20 

* See this com pan y .

Controlled by slock, & c.; M iles
Pitts. Cln. Chic. A St. I ,___ *1,411. 8
Cln. A Muskingum V a lley___ *148.46
W ayncsburg & W ashington , 28.16
Cln. Leb A N orthern ...............  45.44
Grand Rapids A Indiana---------431.64

Musk. Gr. R a p . A I n d _____________  36.85
Traverse City R R --------------  25.86
Cln. R ich . A Fort W a y n e . *85.83

V andalla R R --------------------------- *655.30
Terre H aute & Peoria R R _____145.12
C levc. A kron A C olum bus_____195.82
W heeling Term inal R y ............................. 9.65
Louisville B r id g e ................ —  2.46

Controlled join tly ;
Central Indiana----------------------- *117.58
Pitts. Chartlcrs *  Y o u g h --------- *19.69
T o l. Peoria & W estern ..............*230.70
T r a c k a g e _____________________  169.81

T ota l o f  all lines.....................5,102.35
O R G A N IZ A T IO N .— Chartered In Penna. A dUI 7 1870. Its $80,000,000 

stock  Is ow ned by  the Pennsylvania Railroad. On D ec. 31 ’09 the Penn. Co. 
ow ned sundry stocks and bonds having value per balance sheet o f  $173 ,
781,951; and yielding In 1909 Incom e o f $10 ,671 ,710. V . 84, p . 928.

D IV S .—  1 ’ 94. '9 5 - ’00. ’ 01. ’02. ’03. '04 . ’05. ’06. ’07. '0 8 . ’09. 1910. 
Per c e n t . - . /  4 N one. 3 3 4 5 5 6 7 7 8  June, 3

B O N D S .— The gold bonds o f  1921 are secured b y  leases o f  P. F t. W . A 
0 . the C leve. A P ittsb . and Erie A P ittsb . railroads and o f bonds and 
stocks having a par value In 1909 o f  $25 ,030 ,600, as well as real estate.

Guaranteed trust certificates, “ A , ”  " B , ”  " C ”  and " D ”  were Issued b y  
Girard Trust Co. Philadelphia, as trustee, under a deed o f trust m ade b y  
the Penn. Co. and the Penn. R R . C o ., w hereby the Penn. C o. has pledged 
an equal am ount at par o f  the 7 %  guar, special stock  o f the P ittsb . Ft. W 
& Chic R y  Co Of the $20 ,000,000 In series A , B and C, the sinking fund 
had retired $1,526,000 to D ec. 31 1909. See V . 65, p . 368, 572, 1116: 
V . 67, p. 122; V . 72. p. 339, 490: V . 79, p . 2457.

Th e 3 >$ %  gold  loan  o f  1901 was Issued to p a y  for acquisitions o f stocks of 
the Pennsylvania  and Cambria Steel com panies. T h ey are guar., p . and 1., 
b y  Penna. R R ..  and are su b ject to  call for  redem ption  N ov. 1 annually 
b y  lot at par In 15 equal draw ings. V . 73, p. 843, 957. Collateral M ch. 31 
1910, $ 1 1 ,200,000 P . C. C. A St. I.. R y . pref. stock .

The $20,000,000 gold  loan 4s o f 1906, guaranteed , were at Mch. 31 1910 
secured b y  deposit o f $12,500,000 Pitts. Cln. Chic. A S t. Louis com m on  and 
$10,900,000 pref. stock , $4,000,000 Vandalla R R . stock  and $1,000,000 
P itts . Y ou ngstow n A Ashtabula pref. stock : total par value o f  collateral, 
$28 ,400 ,000. V . 82, p . 335; V . 83, p . 1229. Car trusts D ec. 31 1909,

* 7;The '250.000,000 French franc 3 H %  guaranteed loan  o f 1906 Is payable, 
p . & 1.. In francs. D enom ination 500 and 2.500 francs. V . 82, p . 1439.

E A R N IN G S .— 12 m o s ., (1 9 0 9 -1 0 ..G ross , $53,563,187; net, $18,678,107 
Ju ly  1 to  June 30. \1908-09. .G ross, 41,681,765 ; net, 14.796,181

R E P O R T .— R ep ort for  year 1909 In V . 90, p . 1421. In  1909, gross earn
ings, $48,631,988; net, $12,652,523; other Incom e, $11,114,007; Interest, 
rentals, A c ., $12,884,863; loan ctfs. redeem ed, sink, fund , & c.. $2 ,545,760; 
d ividend (8 % ) ,  $4 ,800,000; extraord inary ex p . fund , $2,500,000; ba l., su r., 
$1 ,035,907 .— (V . 90, p. 237, 303, 914, 1421 ; V . 91, p . 946.)

PENNSYLVANIA MONONGAHELA & SOUTHERN RR.— Owns from  
w est bank o f  M onongahela R iver, abou t 4 miles southw est o f  W est 
Brow nsville Station . P a ., a long w est side o f M m ongahela R iver, to  m outh 
of Little W hlte ly  Creek, 18 m iles. S tock , $650,900 and $635,000 bon d s, 
ow ned b y  Pennsylvania R R . Bonds, see table a b ov e . Year 1909, gross, 
$25,450; op . d e f., $172; other Incom e, $1,060; charges. $25,009; b a l., d e l., 
$24 ,121 .— (V . 86. p . 982.)

PEORIA & BUREAU VALLEY R R .-P eoria to Bureau Jot., 111., 47
m iles. Leased In 1854 to  C hicago R ock  Island A Pacific R y  for  $125,000 
yearly; d ividends, usually 8 %  yearly , occasion a lly  m ore; F eb . 1908, 1 % 
ex tra .— (V . 86, p . 160.)

PEORIA & EASTERN R Y.— (Sea M aps N . Y .C en t. & Hudson R iver RR.) 
— Owns from  Pekin, 111., to Indianapolis, In d ., 202 m ., and has a Hen o f $ 5 ,
000,000 on  Springfield D ivision , Indianapolis to  Springfield, O hio, 141 m .; 
trackage, Pekin to P eoria, 9 m .; total operated , 352 miles.

L E A S E , A c .— Form erly Ohio Indiana & W estern , sold In foreclosu re  In 
1890 reorganized per V . 49, p . 616. Leased till April 1 1940 to C lev. Cln. 
Chic. A St. L ., which guarantees Interest, bu t not principa l, o f the 1st co n 
sols and the underlying b on d s, and ow ns one-half o f the $10 ,000 ,000 stock , 
par, $100. See "S u p p . o f Jan. 1894 as to  provisions respecting an y  surplus 
over charges. C om pany ow ns $125,000 stock  o f  the P eo. & Pekin U nion 
R y .,  on which 6 %  yearly was paid 1895-1902 and 5 %  In 1905. V . 74, p . 152.

B O N D S .— See abstracts o f  m tges. o f  1890 In V . 51, p . 246, and o f Ohio 
Ind. A W est, m tge ., V . 47, p . 201.

IN C O M E S.— D ividend on  Incom es. 4 %  yearly , paid April 1 1902 to 1908* 
b oth  Inclusive; 1909, none; 1910, 4 % .

E A R N IN G S .— 8 m o s . , (1910 ...............G ross, $2,203,037 ; net, $590,852
Jan. 1 to  A ug. 31. 1 1 9 0 9 ............. .G ross , 1 ,867,400; net, 512,292

R E P O R T  for 1900 was In V . 90, p . 699.
Cal. Year—  Gross. N et. Other Inc. *Charges. Balance.
1909 . ..$ 3 ,0 2 6 ,8 5 6  $792,118 $18,824 $759,210 su r .$81,732
1908*1’ ....................  2 ,728,154 630,004 18,842 684,318 d e f .35,472

* Includes $160,000 (4 % ) Int. on Incom es in 1909.— (V . 90, p. 447 , 699.)
PEORIA & PEKIN UNION RY.— Owns Pekin to P eoria , on  both  sides 

o f  Illinois R iver, and yards a t and opposite  P eoria. M ileage main track. 
18.14; second main track . 8.80; total main track , 26.04 m iles. M ileage of 
side and yard tracks. 67 .38. Capital stock , $1 ,000,000 . O w ned by  Peoria 
A East. (C lev. Cln. Chic. & St. L. system ), Chic. A N orth W estern , Chic. 
P eo . A St. L ., 111. Central system , Lake Erie A W estern and T o l. P eo . *  
W est com panies. D ividends 1895-1902, 6 %  per annum : 1903, 4 % : 1905. 
5 % . F or calendar year 1909, gross, $821,717; net, $236,082. Earnings for 
year ending June 30 1908, gross, $1,042,415; net, $291,580; in t. and taxes, 
$224,163. P res., H . It. P inkn ey.—  (V . 85, p . 577.)

PEORIA RAILWAY TERMINAL CO.—Owns term inal road betw een 
Peoria and Pekin , 111., 8 miles, over private right o f  w ay , and loca l lines; 
total 21 m iles- 29 miles o f  track. 70-lb . rails. H as rights over 5 miles 
o f  local street railw ay In P eoria ,w ith  privilege o f  transferring over  46 miles 
additional Freight and through passenger business handled by  steam . 
Loral passenger business In and betw een Peoria, Pekin and Crescent by 
e lectricity  Has union depots In both  Peoria and Pekin. Owns a 1 ,000-ft. 
steel draw bridge over  the Illinois R iver. Franchise perpetual. Successor 
to* Peo r Ila"*rpek*I n' T  e r m 1 na 1 HVrVJoreclosed  F eb . 9 19,W. S U ,c k ,$ l .000.000. 
all ow ned 
the 1st 
June 30

d hv Chicago R . I- & Pao. and C h ica g o *  A lton , w hich guarantee 
xr bonds nrln.and Int. Form , V . 85, p . 161. F or year ending 
Vann eross $158,049; oper. Incom e (after taxes), $1,863; Int. 

charges $46 174*  bal . d e f.. $44,311. P res., W . T . Irwin; V .-P . and S ec., 
T . Vler: V  -P  and  T reas.. E . A . B u r r t l l . - (V .  91, p . 215.)

M iles.
Trackage—

St. T h om as, O n t., to Internat’ l
Bridge and N iagara. N . Y ............13 2

O ther trackage......................................114
Controlled—

Lake Erlo & D ot. R lv _____________199
L on don  & P ort S tan ley ....................2 4
La Cross to M ich. State L in e_______ 34

T o ta l___________  2,365

PE RE M A R Q U E T TE  R R - T h e  road  Includes:
Lines owned—  . ’

A lexis (near T oledo) to Ludlng-
ton , on  Lake M ichigan. - -  ---------387

P lym outh  to B ay View, M ich - .4 1 2  
P orter, In d ., to Gr. R a p ., M ic h . .138
Saginaw to Port H uron . ----------------- »0
P t. H uron to G rindstone C ity ------- 126
Grand Ledge to Big R a p id s----------- 142
Allegan to Pentw ater..........................12 ‘
Sarnia to  R on d ea u .............................
O ther lines, branches, A o ------------- aoa

Operates car ferries L u dln gton  to  M ilwaukee and M anitow oc. O f the 
2 365 miles 34 m iles, L aw ton , M ich ., to  South H aven, are leased to  the 
K alam azoo Lake Shore & C hicago R y . for 25 years from  April 15 1907 

A 99-year agreem ent for trackage w ith the M ich. Cent, and Can. South 
from  St. Thom as. O n t., to Intcrnat. Bridge and N iagara, 132 m ..exten ds the 
line easterly to Buffalo, from  July  18 1904. V . 77, p. 2097; V . 78, p. 2600.

O R G A N IZ A T IO N .— F orm ed D ec. 11 1907 as a reorganization w ithout 
foreclosure per plan In V . 85, p . 41, 100, o f  the o ld  Pere Marquette w hich 
was consolidated w ith the Pere M arquette R R . o f  Indiana, the lease to the 
Cln H am . & D ayton  being canceled. (V . 85, p . 1519.)

S T O C K .— Th e preferred consists of tw o classes, v iz .: 4 %  P j9!  P™*; 
<tock. cum  after 3H  years, w ith preference also as to assets, and 4 /0 non 
:-um. 2d pref. stock , not preferred as to assets. . .. t k

The C incinnati l/am llton  & D ayton ow ns $11,000,000 o f the stoc . 
B O N D S .— The refunding 4s o f 1905 ($60,000,000 auth . Issue; outstanding 

$12 ,230 ,000, o f which $9,207,000 arc guar, b y  the Cln. H am . «  D ay o , 
prln. and Int. V . 80, p. 103; V . 89, p . 16 6 8 .
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, A c . ,  see notes on first page]

Pere M arquette (Concluded) —  Underlying Bonds 
D et O R  4 W  1st cons (now  1st) M law m oney. O B. c* 
F lint A Pere Marq m tge ($1,000,000 are 4s) go ld  c

First consolidated  m ortgage g o ld ___. .  Ce c
Pt H uron D lv  first m tge ($3,500,000) g .  C e 'c  
T oledo  D ivision first m ortgage gold  " lB * c *  

Ch A N M 1st M gu p A I end b y  Ch & W  mV o b Ic* 
E quipm en t notes due $050,000 yearly p c
Pere M arquette consol M $50,000,000* aut h* R e  & r 
Lake brio  A D etroit R lv  D lv  coll tr M gold Q
Collateral trust m ortgage gold  call p ar____ . . .  “
Saginaw Tus & H uron first m tge assu m ed . N 
G rand R apids Beldlng & Sag 1st M assum ed*.*.*'.’ .
Pere M arquette o f  Indiana call 105 assum ed _ K .cK ley b o lte  equipm ent notes .
R W In th ro p A C o e q  notes g$76.bo*0 due 8 -a (V 70p ic42  
Pullm an Co car lease notes due m onth ly

CJ* C o  equip notes $40,000 due seinl-an
L E A D R  equip bonds last Installm ent......................
L ocom otiv e  equip tr notes gu A m  L oco  Co due q u . 
L ocom otiv e  equip tr  notes gu Am  L o c  Co due q u .c  

P erkiom en— 1st M Ser 1 (1st loan) g  gu p ce l . .P e P .c *  
f ir s t  M Ser 2 (2d loan) g guar p & 1 (end) . . ..P eP .c*

P eterborough  R R — Stock  (rental 4 % ) ................................
P e te r sb u rg ^  R - S e e  A tlan tic  Coast Line R R
Ph la & Balt Cent— 1st M $2,500,000 ($1,200,000 4 Ms)
Phila Baltim ore & W ash— S tock  auth $25 ,350 ,450___

P W  A B (old  Co) plain b o n d s . .  )
Plain b o n d s .................................. | A ll secured
Plain b o n d s ...................................) b y  1903
Plain bonds g o l d ______________| m ortgage.
Plain bonds g o l d ______________J

Balt & P otom ac 1st M (tun) gold  s f  not draw n 
First m tge road guar gold  sink fd  not d r a w n ..

First m ortgage $20,000,000 g o ld ....................... n  c*A r
Plain bonds gold  due $500,000 yearly  c *

Phila & Ches V— 1st M pref o ld  5s red ’ 96 g o ld 'P e P .c*  
First m tge old  4s not pref Int reduced In ’ 96 g l  PeP .c*

1|..r 
I— r 
l- .r  
J-.r 
. x c 1
-XC’

M iles
Road

373
280
401
238

19
89

199

D ate

66
28

Text

38.3
38.3

74

1H92
214

1897
1880
1889
1889
1897
1891
1908
1901
1903
1903
1900
1899
1903 
1905
1904 
06-10 
1908 
1904 
1910 
1910 
1888 
1888

1881

1887
1887
1891
1892 
1871 
1871 
1904 
1909
1888 
1888

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

$500 Ac $5,379,000 4 A A O1,000 5,000,000 4 g  A 6 g A A O1,000 2,850,000 5 g M A N1,000 3,325,000  ̂ g A A O1,000 400,000 6 g J A J
1,000 1.667.000 5 M & N1,000 1,300,000 6 M & S1,000 Ac 8,382.000 4 g j A J1,000 3.000,000 i H e F A A
1,000

2,870.000 4 g J A J
1,000.000 4 g F A A1,000 260,000 5 g M A s1,000 675,000

412,461
4 g 
4M  
4M  g

M A N
1.000 608,000

2.852,406 A A O
280,000 6 A A 68.000 5 M A s115,000 5 O — .1

100 A c
165,000 5 <3--- J
799,600 5 g 0 --- J1,000 1,125,000 5 g Q— .T100 385,000 4 A A 0

1.000 2,200,000 4 )4 &  5 M A N50 25.138,000 4 In 1909 J A D
1,000 1,000,000 4 A A O1,000 1,000,000 4 M A N1,000 930,000 4 g J A ,T1,000 1.000.000 4 g A A 01,000 1,500,000 6 g J A J1.000 3,000,000 6 g A A O1,000 A c 11,570,000 4 g M A N1,000 5,000,000 4 g J A J500 280,510 4 g A A O500 100,000 3 g A A O

Last Dividend  
and M aturity

Oct 1 1920 
May 1 1939

May 1 1931 
1 ’ 11-’ 12 
1 1951 
1 1932 
1 1923

Places W here Interest and 
D ividends are P ayable

1 1924

’ 11-Oct *14

1 1918

1 1926 
1 1932
1 1911

Second Nat Bank. Bost 
J P Morgan & Co, N Y 
Central Trust Co, N Y 
J P Morgan & Co, N Y 
International Tr Co, Bost 
Second Nat Bank. Bost 
J P Morgan A Co, N Y 

do do
do do

Peoples’ State Bk..Det’t 
J P Morgan & Co, N Y 
International Tr Co, Bost 
J P Morgan & Co. N Y
R WInthrop A Co, N Y 
Pullman Co., Chicago. 
Bankers’ Tr Co, New Y ’k 
Detroit Tr Co. Detroit 
Harvey Fisk & Sons, N Y 
Harvey Fisk & Sons, N Y 
Reading Terminal, Phila 

do do
Nashua, New Hampshire
Penn RR Co, Phlladel 
Broad St Station, Phila
Off, Phil; Kidd, Peab.Bos 
Broad St Station, Phila 

do do
do do

INat Mech Bank. Balto 
1 A London 
Am E x N Bk, NY; A Ph 
Broad St Station, Phila 
Reading Terminal, Phila 

do do

. puch 5- year  debentures w ere Issued to  p a y  the Boating d eb t , receiver s ccrtfs . &ncl oth er corDor&te Dumospfl v  rk n 1 ac\o 
Th e collateral trust gold  bonds o f  1902 (lim ited to  $2,870 000) are secured 

^ a U o L T T r u s W ^ d 0 ^  ^ ’40 0 V000> L  E .&on  anv interest T oron to , being trustee, and are su b ject to  call
OI1TaJi£. 7  °,?  dfty a notice . V . 75, p . 1302; V . 76, p . 213.

vrf  e R ,v er  D ivision m tge ., V . 76. p . 1356; V . 77, p . 89.
D ecerfoo Î r<l,v tt'7RR R ' mn1 n ? ! « na 48 o f  1003 w ere assum ed on  consolidation  D x r .F ?0 *.’ V . 76, n. 919, 1193; V . 85, p . 469, 1519.

<5LN a v - P °ld 4M 8, due A pril 1 1933,$396 ,000 , are 
guaran teed  Jointly b y  P . M. and Bess. A Lake E ric. T h ey  are su b ject to 
ca ll In w hole o r  In part a t 105, and 1%  m ust be called  y ea r ly  fo r  the s. f .

« sam e p l*c e > If n ot purchasable at a low er figure. V . 76, p . 480, 594 
706, 922, 1034 Form  o f guaran ty , p . 1358. A lso guarantees $100,000 

® R . D . A N . d eb . 5s, due Jan. 1 1935; d eben tu re  5s o f  1905, V .8 2 ,p .l6 1 . 
T n e :050 .°00  equ ip , trust 6s o f  1908 are In tw o series: “ A . ”  $750 000 

and B , $1,200,000 , m aturing on e-qu arter yearly , and are secured b v  
equ ipm en t costin g  $5,503,996 In 1903-04 and deposit o f  $375,000 refunding 
7 ? } V n?r>*20n f0?h .f° / i  n if«n<i *30 0 -0,00 fo r  “ B ”  certificates. V . 86, p . 548^ 
quarterly  t o ^ u l^ l ^ O ^ a ? 56^ 0^ ? ^ ^ 1." 18* 58 ° f 1910 515 ' 0° °  m ature 

E A R N IN G S .— F or 2 m os. ending A ug. 31;
1 (PIonths~ ' . P l ~ s.s \K„ N et. Other In c . Charges.

.................... $806,161 $12,703 $818,596
9n r . 'p n n T — t? 2 ,5 6 8 >020 771,857 11,920 710,477

y ®Sr endlnK June 30 1910, V . 01. p . 1092.1 ear ending Jun e  30—  1909-10 1908-00  10 0 7 -oa
O perating exp en ses '.....................................$16,542,271 $14,629,827 $13,753,982op era tin g  e x p e n se s .................................... 11,698,842 10,581,580 10,545,988
ia x e s  - ..............    755,641 576,893 553,239

B a l., Sur. 
$268 

73,300
1907-08.

$4,255,050

Y ear ending D ec .  31— 1909.
Int. on Investments, &c. $ 830,757

Total net Income____
Fixed rentals__________
Interest on bonds.
Ground rents, Ac___ "
Other Interest__
Taxes ________________
Rent, equipment, Ac
Dividends (4% ).............
Extraord. expenditures.

1.100.000
17,175
15,090

552,366
460,147

1,005,519
622,281

1908.
$739,201

$3,642,599
$20,938
900,000

15,675
316,333
526,564
424,057

1,005,519
433,513

1907.
$743,051

$3,795,096
$41,781
900,000

14,496
303.703
498,564

65,200
972,630
998.720

1906.
$776,556

$4,284,821
$49,785
900,000

12,747
157,308
373,702

8,728
939,742

1.842.810

Other Income.

Rentals____ ___________I ...................
Interest on bills payable 
Interest on receivers’ certificates

$4,087,788 $3,471,354 $2,654,75516,820 238,209 502,373
$4,070,968 $3,709,563 $3,157,120$2,898,793 $2,941,151 $2,731,618676,589 699,066 674,43325,047 11,690 41,763825 17,005 102,981

W D ~ oCh?£Ies S t®ele> G eo. F . B aker, N orm an B . R ea m , G eo. 
T oVee Tv/no-l\v'iiA5-,,Cr,°5?’ Frederick W . Stevens. E . R . B a con , L . E . 
o f  B oston " n  o f  N cw  X?,rk: F£anc,s 11. H art and Frcdlc. H . Prince
C o 11or 1 n n i ° t*t2 ,’ V F a¥  a,nd ? c0 ;  F - R an d olp h  o f  B a ltim ore; W illiam  
r v s n  L ed yard  o f  D etroit . P res., W illiam  C otter.—
(\ . 89, p . lo 4 3 , lo9 8 , 1668; V. 90, p . 303, 772; V . 91, p . 940, 1092.)

, . ^ ER from  p,crk lom en J e t .. P a ., to  Em aus Jet., P a ..
„ § tock  ($1,500,000, par value o f  shares. $50) ow ned b y  the R ea d 

m e  ant^ ? l0SGy deposited under Its Jersey Cent, co lle t. 4 %  m tge o f  1901 
V . 72 p 283. R eorganized In 1887. In  year 1906-07, gross,e $5 7 l 15 0 - 
net, $349,747; Interest and taxes, $108,230; d ividends (7 % ) $ 10 5  000 ’
perm . Im provem ents, $10,856; ba l., su r., $125,662.— (V . 72, p . 283.)

r „ ?* !I iEARBi? ? 9 iF Q 9  RR*— W ilton  to G reenfield, N . H ., 10 )4  miles 
Leased April 1 1893 to B oston  A Low ell for  93 years at 4 %  on  stock  and e x 
penses. Capital s tock . $385,000; par, $100; d lv ., A  7 A O .

P H IL A D E L P H IA  & B A LT IM O R E  C E N T R A L  R R .— W est Phila to  
O otoraro  Jet., M d.. 63 m .; W aw a to W est Chester, P a ., 9 m . (double track 
1 1 m .) ; branch . 2 m .; leased, Chester Creek R R .,  7 m .; Phila. Balt A  W a sh ’ 
holds $2,497,180 o f  the $2,409,174 stock . F or 1909 gross earnings $1 293 - 
048 ; net (Incl. other In c.), $192,635; charges, $218,960; ba l.. d e f., $26,325.’

P H IL A D E L P H IA  B A L T . & W A SH IN G T O N  R R .— (See M a p  P en n .R R .)
ah<\Pes,  °^?redZ7 M iles . I Lines controlled, leased, A c .—Phila. to  W ashington , D . O .. v ia  Phila. A B a lt. Central* 80
„  Bal* ; aJJ( doub le tra ck ).............135|Delaware R R .* ................ ...................249
n?^nnht„°=Fop^  8, C reek’^M d.............49 Delaware Md. A  V a .* ......................... 98Branches to  Delaw are C ity , A o . „  43 lo th cr  lines (5 ) .................. ............54

T ota l ( ‘ see this co m p a n y )________________________________________ ~708

— A  consolidation  N ov . 1 1902 o f  the Phlladelnhla 
395  i o f ? " v &« ,Baltl^ re R R - and B altm ore A P otom a c R R . v  75  p 395 . 1032, V . 82. p . 510. See W ashington  Term inal C o. on  a n b th w  p a g e? '

u t M s s  non autjbor1zed. $25 ,350 ,450; outstanding Jan . 1  1910
niviHpnH0;  c ? L r hloh Pennsylvania R R  ow ned $25,135:475 D ividends since con so l., D eo. 31 1902 to  Juno 1910 4%  yearly (s-a ).

lien on  ?hSe '^ h n a rie in h i? «rt^ ge ot i 004 ($2 ° .000 .000  authorized) Is a first

V  78, p 49? d M o r t g ^ S? eAcd?19no T $ 3 5 9 .6 2 3 ? 1Um0re & P ° t0maC b° ndS'

V .T84e. m ' ? 3 6 r V e8 T p 4% M : ° 0v .  8r7 . t̂ b1e6ge5?ured b y  any  new  “ ortgage.

R J a ^ T S f ’Aug 31°8 , {  1909.............^ r° SS’ 312>506-618: net, $2,894,420dan . l  to A ug. 31 . (1 9 0 9 -----------G ross, 11,494,016 ; net, 2 ,750 120
R E P O R T .— R ep ort for  year ending D ec. 31 1909 In V . 90, p 841 
Year ending D ec. 31—  1909 10 0 8 . 1907  ' ’ inoa

G ross earnings........ ........... $17,543,373 $16,126,570 $17 255  572  $ 15  941 241
O peratin g  ex p en ses .. . .$ 1 3 ,0 5 9 ,390 $12,285,374 $13,456 23 1  $11 599 '089 
R enta ls on basis net earn. 1,059,690 937,798 747,296  * 832,987

N ot- * .......................  $3,424,293 $2,903,398 $3,052,045 $3,508,265

Balance, surplus........... $482,472 .....................
— (V . 87, p . 415, 1605; V . 88. p . 686, 743 ; V . 90, p . 8 4 1 .) ....................................

to
n com m on . $550,000; preferred. $205,100; to ta l, $755,100 o f  whl<& R ead 

LnKd ^ ? r a own,s *4? 4 -450 com m on  and $205,100 p re f.. $450,^00 a>mm<?n 
and $205,100 pref. being deposited under Its gen . m tge o f  1897 ReSdlSg 
C o. guarantees bond s, w ith  Int. reduced . See V . 63. p ?  1 0 6 4 .' R ea a m *

P H IL A D E L P H IA  & E R IE  R R .— M erged In P en n . R R .— V . 86 p 1590

latter, and thereafter to  d ividends on  stock . (V . 67 , p . 1358, 1357.) 01
P H IL A D E L P H IA  O E R M A N T O W N  & N O R R IST O W N  R R  — Phila Pa 

to  N orristow n and G erm an tow n, P a ., 20 .9 6 ^ 1 e s ,  second track 20 35  m • 
3d tracR . 3.02 n i .;t°ta.l track , 95 m iles, leases P lym ou th  R R . 9 in Leased
ebidm ^ '*a°nnn70 t0 .P h*Ia- *  R ead in g  fo r  999 years; rental,’ $277,623 Ineluding $8,000 yearly  fo r  organ ization  expenses. *

P H IL A D E L P H IA  H A R R IS B U R G  & P IT T S B U R G H .— See page 165.
P H IL A D E L P H IA  N E W TO W N  & N EW  Y O R K  RR — Phlladelnhi* 

N ew tow n P a .. 22 m iles; 2d track . “ 4 5  m ?  3d  track , 1.51 m  s d 
laterals, 4.24 m iles. S tock — co m ., $1,225,000; p re f.. $400 000- nar sko 
O f the bonds, $849,100 (w ith  coupons on ly  partly pa id— see V  6 -f d ’ 3 3 1 1  
^ e^ n^ o boy. tke R ea d 'n g  Co. and deposited u n d ef Its gen m tge o ? 'l 8 9 7  
InP m ? .̂n $®®7,000 bonds was reduced to 3 %  from  ADril 1 1897
a n »J?ade, ?  first charge; rem ainder 5 % , su b ject to  said agreem ent V  68 
P. 773. Year ending June 30 1909, gross. $X 71.M 8?M t7875jO U .* ’

P H IL A D E L P H IA  & R E A D IN G  R R .— See “ R ead in g  C om p a n y .”

M nrriiu inP  TREN TO N  R R .— Phila. (K en sin gton ), P a ., to
QQQITJlivlllel. F a ., 26 m iles, m ostly  fou r-tracked . On June 30 1871 leased for  
2 2 ? -y^ P  to  Pennsylvania R R . a t 10%  on $494,100 stock  the balance 
$765,000, being ow ned b y  U nited New Jersey R R . A Canal Co. *

p m i«ll.V iP o ,N .? R Y .— U nder a concession  granted Ju ly  13  1906 b y  the 
Inh fln$ ^ accordance, w ith an A c t  o f  Congress o f  the U nited States

1005; and w ith the approva l o f  the Secretary o f  W ar, this com p a n y  has 
a n d ^ f P«nnt0 ^ n d Iines rallroad ,n the Philippine Islands as fo llow s? Isl- 
o f  3 5 frP  nn Pph?,°im e?«: N ef™ s* 10° m -- and Cebu, 95 m . The construction  ? n Gebu Is optional to  the com p a n y , w hich has the right under the 
con tract to  construct an additional 25 m . o f  main line on  each o f the Islands

?n| north  from  C ?plzrom  D ana°  t0 Carcar and 73 mlles on  P anay. e x t ln d -

A N D  S E C U R IT IE S .— The com pan y w as Incorporated 
March 5 1906 under the laws o f  the State o f  C onnecticut w ith an authorized 
^«PnmpnIi 5A000’ ? ? 0<iAnd ls being financed b y  a syndicate headed b y  W illiam  
\r ^ ? on  * 9 ° - .  Y - ®0, p . 2622: V . 82, p . 219, 752; V . 83, p. 493 970 1412- 
V , « V -  794; V . §7 , p . 1358. U nder the terms o f  the concession  the Philip-’ 
P l?e i2Vw’ suarahtees Int. on  an Issue o f  1st M 30-year sinking fund 
M?r.K0,A A150?^ 8’ w hich m ay be Issued to extent o f  95%  (fit cost o f  ronstruo- 
tlon . A n y  Int. paym ents b y  the G overnm ent becom e a cum ulative lien nn 
the property  sub ject to  the lien o f  the 1st M. bond s. T h e entire issue o f  
bonds Is su b ject to  redem ption  at 110 and Interest on  any  Int. date. B onds 
m ay also be draw n b y  lot at 110 and Interest for  an annual sinking fund 
w hich m ust be established after July  1 1911. before any  d ividends can be 

,The G overnm ent concession  provides that In lieu o f  
J n i? iS e» i ,? n i«  *5®,fallw ay  shall p a y  3̂  o f  1 %  o f  gross earnings per annum  
nertnri *r  bonds and provides further suitable restrictions fo r  a
period o f  50 y ears thereafter. The bonds have been accepted  b y  Secretary  
o f  U . S. Treasury as security  for  G overnm ent deposits In national banks. ^
w ^ ^ ^ G T G R ? ’ —-G en . c .  R  E dw ards, Gen. T . H . H u bbard , C larence 
M cK . Lew is, Col. Frank M cIn ty re , W m . B arclay Parsons J G W h ite  
A lonzo P otter . Frederic H . R eed . W illiam  Salom on , Charles M- S w ift ’ 
V0-rpe ' Fre^eridee H Utr i£ hHaIrmH ^ - JYUUam Salom on ; Pres., Charles M Swift;’
B P o la n d -T re a F 1 ? e w  a “ d C. Lew is; V .-P . and Chief Engineer. W illiam  u . io la n d , T reas., J . M . W einberger; S ec ., R . R .  H an cock .

O ffice , 43 E xchange P lace, N ew  Y ork  C ity .— (V . 87, p . 1358, 1534.)

neFn7H Sa ? h ? a ?d B̂ S^EMErR & JlA K E  E R ,E  R R  — Bessem er. P a ., to  C on- neaut H arbor and W allace J e t ., P a ., 153 m iles, o f  w hich 8 miles leased to
v m erRrRa d T:iFranm lc ! ’ mJIen ’ leases M eadvllle C onneaut Lake A L lnes- vllle R R .,  LInesvllle to  M eadvllle, 22 m lles; trackage to  C ascade, near E rie, 
A c .,  12 mlles; to ta l, 209 m iles (99Jmlles dou b le -tra ck ed ).
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R A IL R O A D  C O M P A N IE S  
[F or abbreviations, A c , ,  see notes on first page]

Philadelphia & Erie—See Pennsylvania RR 
Phlla & Frankford—First mtge $500,000 guar. OuP.c* 
Phila Germ & Norristown—Stock rental P & R R y -- 
Phlladelphia Harrisburg & Pittsburgh—1st M g.c*&r 
Phlla Newtown & N Y—First mortgage gold (text).c* 
Philadelphia & Reading Ry—See Reading Company
Philadelphia & Trenton— Stock  10%  rental Penn R R

hlllpPine Ry—Stock $5,000,000 authorized------------
First M $15,000,OOOglnt guar s t red 110 Bax c*&r* 

Piedmont & Cumberland—See Western Maryland 
Pine Creek—See Geneva Corning & Southern 
Piqua & Troy—First mtge $250,000 gold guar p & 1--C 
Pittsburgh Bessemer & Lake Erie—Common 3% rent 

Preferred stock 6% cumulative guaranteed by rents 
Pittsburgh Shenango & Lake Erie 1st M gold.Ce.c 

Consolidated first mtge for $ 4  800,000 gold-Ce.c 
Pitts Bess & L E cons mtge $10,000,000 gold-.U s.c

Pittsb Chart «  voujm—ucu %  ** 
Pittsburgh Cincinnati Chicago & St Louis 

Preferred stock --------------- - - - - -

10 g g
t—Cot

«  --------------------------------------------f “ A "  g o ld .-O '
I " B ”  g o l d - .c '

Cons. fntge_ JVb.O^O.OOO gold^ gu arl "O *  g o ld - .c ;
“ E "  g o l d - .c ' 
" F ”  g o l d - .c '
” G”  g o ld -.C '
" H ”  g o l d . . c '

conditionally, all equally secured.

'Ittshurirh Cleveland <x I oieao— osihuivw wn 
Sinking:fund Oct. 31 1910 held additional bonds.

M iles
Road

D ate
Bonds

P a r
Value

1892 $1,000
30 50
47 1890 1,000
22 1802 1,000

26 100
100

— - 1007 1,000

9 1899 1,000
50
50

134 1890 1,000
151 1893 1,000
193 1807 1,000
193 1899 1,000
--. 1899 1,000
____ 1000 1,000
... 1901 1,000

1906
19 1892 1,000

1,115 100
1,115 100

• 580 1883 1,000
116 1864 1,000

(1800 1,000
1 1802 1,000

1,115 1892 1,000
1895 1,000
1809 1,000
1903 1,000

1 1007 1,000

23
1 0 RR

1901 1,000

a $1 37 ,000 b$5,303.

1897. Boat lines to

Am ount

$500,000
2,246,900
2,000,000
1.599.000
See text 
5,000,000
7.835.000

4 g
12

5 g
See text 

10

250.000
10,000,000

2,000,000
3.000. 000

657.000
6.343.000
2 .000 . 000

219.000
1,000,000
2.050.000 
See text

169.000 
35.666.000 
27,474,400

1.506.000 
3,000,000

10.000.000
8.786.000
1.379.000 

a4.983.000 
b6,695.000 
10,000.000 
10.000.000 
See text

625.000

Rate
%

F & A 
Q — M 

A & O 15 
A & O

Q— J

4 g J & J

6
5 g  
5 g 
5 g 
5 g 
5 g 
5 g 
5 g
5 *4 g

See text. 
See text.

i*
4H g 
4 « g  
4 H g 
4 g

g
4 g4 g

W hen
Payable

Aug 1 1922 
Sept 6 1910 3% 
Oct 15 1925 
Oct 1 1942
OctlO ’ lO 2H

July  T 1937

M & N 
A & O 

& D 
& O 
& J 
& J 
& D 
& O 
& N 
& O 
&
& 

Q— J 
Q - J  

A & O 
&

g

J 
A 
A
M & N 
M & N 

&

& O 
& O

& D 
& N

A & O

Last D ividend  
and M aturity

Places W here Interest and 
D ividends are Payable

Company’s Office, Phlla 
Mar & Mer Bldg, Phlla 
Reading Terminal, Phlla 

do do
Treas Pa RR Co. Phlla

Nov 11939 
Oct 1 ’ 10 IM°< 
Junel 1010 3% 
Oct 1 1940 
July 1 1043 
Jan 1 1947 
June 1 1919 
Apr 1 1911-1913 
May 1 1911-.20 
Apr 1 1921 
Oct 1 1956 
Apr 1 1932 
Oct 25’ 10 1 H %  
Oct 25 '10 1M% 
Oct 1 1932 
Jan 1 1014 
Oct 1 1940 
Apr 1 1942 
Nov 1 1942 
Nov 1 1945 
Aug 1 1949 
Deo 1 1953 
Nov 1 1057
Oct 1 1031

Bankers’ Trust Co, N Y

Un Sav Bk&TrCo, Cln 
Check from Co’s office 

do do
Central Trust Co, N Y 

do do
United States Tr Co, N Y 
Union Trust Co, Plttsb’b 

do do
do do
do do

Office, Pittsburgh. Pa 
Farmers’ L & Tr Co, N Y 

do do
Union Trust Co. N Y 
National City Bank. N Y 
Farmers’ L & Tr Co. N Y 

do do
do do
do do
do do
do do
do do
do do

Co’s office. Plttsb’gh. Pa

° aO f 'th e ^ to ck  ?$5 &>0?500 com m on ' ln d 8$500,’l0 0  prcftrrcd  are ow n ed  b y

CarAegle cfo. is controlled  b y  U . S. Steel C orporation .
R O N D S .— D ebentures o f  1899 m ay be called since June 1 1909 upon

° ° T h c  PV ft*5* "? . E \ % e ? o M 8 9 7 ris°foUrn$Y0P,0r00 OOORrustee U nited States 
T rust Co' N . Y  ) .  coverin g all the railroad, p rop erty , rights and franchises

served to retire Pittsburgh Shenango & Lake Erie bonds.
F A R N T N G S  ( o fB  & L . E .) ( 1 9 1 0 . . . G ross. $2 ,721,828 ; net, $1,357,914 

3 m on th s. Ju ly  1 to  Sept. 3 0 ,{ l9 0 9 _ --G ro s s , 2 ,685,271; net. 1,554.587
R E P O R T .— F or year ending June 30 1910, Bess. & Lake Erie, gross, $7.

888 ,021 ; net, $3 ,623,147 . In  1908-09, gross, $6 ,060 ,454 .— (V . 75, p . 1203.)
PIT T SB U R G H  BIN GH A M TON  & EA ST E R N  R R .— T o  exten d  from  

Clearfield Pa.7 to  B ingham ton . N . Y . .  225 m iles, w ith 25-m lle branch to 
Phllllnsburg form ing a short low -grade line betw een the bitum inous coal 
fields and New England and Canadian points. In  July 1908 abou t 22 miles 
betw een T ow an da , P a ., and Canton having been  graded , bondholders 
were requested to com m u nicate with F . A . Saw yer, C anton , P a ., w ith a 
view to reorganization and com pletion  o f  road . V . 87, p . 167* 227, V . 83, 
d 752 1229. On Sept. 5 1908 L . H . M cFadden o f C anton , P a ., and John 
P. R eynolds Jr. o f  B oston were appointed receivers. V . 87 p . 678. 
In  Ju ly  1909 the rolling stock was sold to  satisfy  a cla im . V . 89. p . z z o . 
S tock  authorized, $20,000 ,000. E . H . Gay &_C o . w ere . ^ “ P®**}?*.**! 
p ro ject. V . 8 7 , p . 1011. A s  to Central P enn. Coal C o. a n d c o a lc o n t r a c t w t h  
Penna Beech Creek & Eastern Coal C o ., see V . 83 , p . 753. Pres. Lanasiey 
H oop er . B o s to n f M ass.: T reas.. C F W righ t. Susquehanna P a .; S ec .. 
John W hitm ore , R ldgw ay. P a .— (V . 87. p . 1011, V . 89, p. 225.)

D iT T S R iiD flH  C H A R T IE R S  & Y O U G H IO O H E N Y  R Y .— Owns from

tors mJntPoned below  A uthorized stock  $1,500 ,000 . V . 82. p . 1269.
D IV ID E N D S .— In 1895, 4 % ; 1806, 1 1 % ; 1897, none; 1808, 7 % ; 1890. 

1 or • 'no 4%• '06 6 % ; ’07. 1 0 % : 0 8 ,4 % :  '0 9 ,8 % .  O fth e 4 s . half are guar
anteed (endorsed) b y  P itts. Cln. Chic. & St. L ou is , the other half b y  the 
PRLsbureh & L a k e E r ie  See guaranty , V . 58, p . 650. In  year ending 
D ec 31 1909 gross, $333,470; net, $150,526; other Inc., $1*287,
$33 ,467 ; d iv idends ( 8 % ) .  $75,200: surnlus. $41 .146 .— (V  82. p . 1269.)

PIT T S Cl NC1NNATI CH ICA G O  & ST. LO U IS R Y .— (See M ap* P a . R R . F I I 13. w m w in n r .  . Lines leased (C ontinued)—  M iles.
Ohio Connecting R y---------------  -
Pitts. Wheeling & Kentucky.-- 28Ch Ind & E R y  (V. 84 ,p. 1183) 43
Eng. Connecting Ry. In Chic-- 2
Other lines___________________  1

Operated under their own organ. 
Pittsburgh Chartlers & Yough-

logheny R y ------------------------ 21
Clncln. & Musk. Val. R R -------  149
Waynesburg & Wash. R R -----  28

Lines owned. . ..
P ittsburgh , Pa., to Chicago, 111. 511 
Kendcorab Jet. to A n oka  J e t-- 166 
Bradford  Jet. to In d ia n ap o lis- - 104 
Ind ianapo lis to Jeffersonville.- 108
B ra n c h e s ................................-  244

T ota l o w n e d ...............W I T 1,12?
T rtckage— Indlanap. to K oko m o 54

O t h e r ..............................,- --  3
Lines leased (*See these c o s ).

•L itt le  M ia m i .......................... To ta l of a ll Dec. 31 1909 ...1 ,666

O R G A N IZ A T IO N .  & c.— Form ed In  1890 by consolidation (per terms In  
V . 50. p. 875) of Chicago St. Lou is & P ittsburgh,
Ind ianapo lis, C incinnati & R ichm ond and P ittsbu rgh  C incinnati &  St. Louis. 
Controlled by Pennsylvan ia  Com pany, which on  M a y  31 1910 owned $22,
470.700 pref. and $21.909,300 com m on stock

S T O C K .— A uthorized: com ., $45 ,000,000; P p f-*  n i K
Stockholders were offered In 1910 the right ^  su b ^ rlb e  fo r  $7,015,600 

add itional com m on stock  at par oM0C n 447^303  5 o ’

o f  the net earnings as declared b y  the board , w ith  the right after 3 %  has 
g le n  declared on  the com . to an additional 1 %  . m aking 5 %  In a ll.”  A fter 
6 %  on  both  com  and p ref.. the tw o share pro rata.

S T O C K  O F O L D  C O M P A N IE S  unexchanged M ch. 31 1910. C hic. St. L 
A  P ittsb . com .. $431,567, and pref., $2,23o; all other cos., $99,989.

D I V I D ’S   1 '97 to '98 '99. '00. '01. '02 to '05. '06. '07. '08. '09 1910.
Preferred ( % )  1 0 3 4 4 4 yearly. 4>* 5 5 5 Below .
C o m m on  ( % ) ! - J  0 0 0 1 — 3 yearly—  4 4 4 Below.

Tn m in  nn nref .Tan 2 (s .-a .) ; A p ril, 1 M % ; Ju ly , 1 X % ;  O ct .,
1 K % !  on °co m m o n . F eb ., 2 H°% (s .-a .) ; A pril. 1 K % :  Ju ly . 1 X % ;  O ct .. 
1 H % .  D ividends hereafter to  bo quarterly.

R O N D R __The consol mtae. for $75,000,000 (Farm ers’ L . & T .  Co. of N.
Y .  and W . N. Jackson, trustees) coveni the entire P ™ P e' t ^  Suffic ient 
rn nsoU are reserved for the nuroose of retiring all sectional bonds a t roa- 
turlty, at which time they m ust be paid off. Tne rem ainder are Issuable for 
Im provem ents, additions, &c. Th ey  are guar, uncond tlonally  as to prln. 
and tnt. by the Penn. Co. The eight series are all equally secured. See 
adv. in "C hron ic le” M ay  21 1892 and guaran ty  on  bonds. V . 56. p. 604 
D ue  Penn. Co. Mch. 31 1910. $2,500,000. ,

In  Jan. 1910 the sale of $4,000 000 scr.G conso l. 4 %  bonds was authorized  
to redeem the $1,967,000 Jeff. M ad. & In d . 7 %  bonds due Ju ly  1 1910 and  
for other capital requirements; also $10,000,000 ser. H  for elevation of tracks, 
com pletlng^double-tracklng, equipm ent, &c. V .  90, p. 303, 1555; V . 91, 
p 337.

T A T E S T  E A R N IN G S .—  (1 9 1 0____ Gross, $25,819 ,460; net, $5,495,349
9 m o s  , J a n . l t o  Sept. 3 0 . 1 9 0 9 . . - .G ro ss , 21 .768.380 ; net, 5 ,572,325

ANNUAL REPORT.- 
Year ending D ec. 31— 

Miles directly operated

Report for 1909 In V. 90, p. 972, 982.
1909.

1,469
1008.
1,472

In c . or D ec. 
——3

earnings .........7 .7 '” .$35.070.833 $31,075,008 +$4,895,735earnings..........................  . . .  $8j237,067 +$1,304,042Net earnings-7 7 7 1 .......................39’ ooH 2nMiscellaneous Income...................—  z«».e»o 342,832 —44,151
$8,579,899 +$1,259,890 
$2,557,020

894,820
874,010
189,910

1,473,082

—68,565 
+  2,121 

—84,237 
+  1,209.105 

+  308 
+  143,385

To ta l net earn ings..............3®>839,Z ™
Interest on bonds----------------- 52.557.020
Renta ls p a id . ............     826,255
Car trusts (Includ ing Interest)........ 807,031
Interest, general a cco u n t-...............
Im provem en ts, sinking fu n d , & C ---  2,683,977
D ividends on  preferred....................
D iv idends on com m on____ (4)4)1,289,268 (4)1,145,882

Balance surnlus ..  $107,116 $71,133 + $ 3 5 ,9 8 3
(V . 90, p. 303, 447756’d, 9 7 2 ,’982, 1555, 1614; V .  01, p. 337.)
P IT T S B  C L E V E .  &  T O L . R R . — See Ba lt. & O h io R R . — (V . 76, p.49.
P IT T S B U R G H  F O R T  W A Y N E  &  C H IC A O O  R Y . — (S««

— R O A D . — Ow ns from  P ittsburgh . Pa., to Ch icago. 111., and  branch, 470 
miles. Double track, 470 miles.

L E A S E .  &c.— Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862. 
F rom  J u ly  1 1869 leased for 999 years to the Penn. R R . ;  rental pays Interest, 
sin k in g  fund of debt and 7 %  on stock, P,ay a ble Q -'J - .. . . h ll, lt wlI1

In  Ju ly  1901 an  extra d lv. of 2 %  was declared on  both stocks, b u t it w ill 
be paid  on the guar, special stock on ly  In case the courts so decide. N o  de
cision to June 1910. V . 72, p. 821. 1188.

C A P IT A L  S T O C K . — The special Im provem ent stock Is Issued to Penn. 
R R .  for Im provem ents. &o., under Article  16 o f lease, ^ h c b  P^ n d l ordRiir 
the lessor m ay  Issue special bonds or stock. See V . po. p. n o .t tn a w o ra ia g  
nt pminr^pmpnt In  V  50 n 774. The special stock Is In  all respects su b 
ject to the general or prior stock and to "th e  rights of holders 
or prior stock to have d istributed to them In  quarterly lnsta l*'?® P**^?-a,"““aI  
dividend fund of $1,380,000 free of all taxes. . T h is  special stock Is jMuecI 
from  time to time for betterments: In  1902, t M J M O O ,  In  1803, $2,010,400, 
in 1904, $4,959,200: In 1005. $3,341,900; In 19 0 6 , $3,029,700, In  1907, 
$1,431,900; In 1908, $2,681,300; In  1909, $1,552,800; 51.654,100.
O f the $43,040,500 guar, special stock outstanding Dec. 31 1909, $ju ,iuu ,- 
400 w as owned b y  Pennsy lvan ia  Co. V . 75, p. 1087.

B O N D S  — The first m tge. Is In series of $875,000 each and  2d mtge. o f  
$860,000. O f the above 1st m tge. bonds, $3,342,500, and of the 2d mtge. 
$3,742,000 and $2 713,819 cash were in s ink ing  fund Dec 31 1909.

R E P O R T . — 1909, lessee’s profit, $1,748,115; J008- 3! ' 5,?3 0̂,72^ i 9sr7v 
$ 1,057,406; 1906, $882,142; 1905, $567,118.— (V . 89, p. 104; V . 91, p. 155.)

P IT T S B U R G H  J U N C T IO N  R R . — B. & O. ow ns a l l «except *15.250 com  
mon stock, $959,000 first 6s. $250,000 second 5s and $191,000 Term inal g o . 
5s. See B . & O. and V. 69. p. 1063. 1192, and V . 70. p. 77.

P IT T S B U R G H  & L A K E  E R IE  R R  — (S ee  M a p s  N . Y a Se n t .■ *  H . R . J£R.) 
— Ow ns from  P ittsburgh, Pa., to Y oungstow n O., 57 m  to b e 4-tracked, 
branch lines to Newcastle. &c Pa., 6 m ; total owned, 73 m  of which 70  
double track): leases P itts. M cKeesport & Y ough . (whloh see), W 9 m. 
M ah. State Line R R . .  3 m.: Beav. & E ll.  R R . .  3 m.; E lw . Connecting R R . .
1 m ile -Y ou gh logh en y  N orthern R y . 2 miles; tota l, 191 miles.

The'road Is onerated In harm ony with the N . Y . Central system , the L . S. 
& M lch  Sou. R y  Feb .1910  ow ning $10,500,200 of $2 1 ,006,000 stock.

p. 1436, 1493; V . 86. p. 981. , „
S T O C K . — Stockholders subscribed for $0.00°.00° new stock to Feb. 9 

1910 a t par. ra isin g am ount ou tstand ing ot $21,000,000. V .  90, p. 168.
n T V T D R IM D S __1*86 to *01. *02 to ’06. *07. ’08. *09. 1910.

Per cent 6Y e ar ly . 10 yearly. 12 11 10 10 & 40 extra
In  1916710’% ' ( 5 %  F . & A.) and In Feb. 4 0 %  extra.
E A R N IN G S  -8 m os (1 9 1 0 _______Gross, $11 ,416,456; n et, $6,223,684

jk n  1 to A u g  3 i!°  T 1 9 0 9 ______Gross. 8,701,967; net. 4,662.091
R P P n n T __Rennrt for vear ending Dec. 31 1909 In  V . 90, p. 691, showed.

r s i 4 8h 7 94 8 -0ne? Incom e. $8,414,925; other Income. $247,423; Int.. 
rentals^(fcc* 3$847?21 3 ;ed ivW ends (1 0 % ),  $1,400,093; bal., sur., $6,115,605. 
— *(V. 87, p. 1301; V . 88. p. 206. 559, V. 00. p. 168. 691 )

P IT T S B U R G H  M c K E E S P O R T  &  Y O U G H IO G H E N Y  R R . — ( S «
N  Y  Cent ife H . R . R R .)— O w ns from  P ittsburgh  to Connellsvllle, P a .*  
56 83 m iles- Belle Vernon Je t. to Brow nsville  Jet., Pa., 38.50 m.; branches. 
14 .06  S . l  leases. l  Ol m  : total. 111.30 m „  of which 80.62: m iles double tr k. 

L E A S E . — Leased to P ittsburgh  & Lake Erie R R .  for 999 years. Renta l
Is 6 %  on the stock, principal and Interest of the 111 “ '!T̂ n k He and Lake  v - . .nhin4hnn,, hnmio o-narantced bv Plttsburirh & Lake Erie ana i^aao

the share certificates and bonds, ine guaranty oi j
express condition that the holder shall accept par for . ^ “ authorized.1934 See wording of guaranty In V 56, p. ” 4 . block au^nonze . 
$4 ,0 0 0 ,0 0 0 : first mortgage bonds authorized. $2 ,2 5 0 ,0 0 0  secona tgag 
bonds authorized. $1,750,000 Profit to lessee In 1909. M.Z58. or wnicn 
one-half was payable to the Lake Shore & Michigan Souther .

PITTSBURGH OHIO VALLEY & CINCINNATI RR-— Owns road Bellaire. 
O.. to Powhatan, O.. 15 m. Operated for cost by Penn. Co. In connectio _ 
with Cleveland & Pittsburgh since Deo. 1 1892. Stock authorized, $i,suu.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  <fcc., s e e  n o te s  o n  f i r s t  p a g e ]

Second  d o  Series O to M .j
Th ird m ortgage______________________________________

P ittsburgh  & Lake Erie— S tock  auth $ 3 0 ,0 0 0 ,0 0 0 .-

P jttsb u rgh  Lisbon & W estern— See W heel & Lake E 
P ittsburgh M cK ees & Y ou gh — S tock  guar (see text) 

First m ortgage guar b y  P & L E and L S 4 M S -  
2d M guar p & 1 (end) by  P & L E and L S 4 M S - .  
M cK ecsport A Belle V ernon 1st M gold  assum -F P i 

P itts  Ohio Val & Cin— 1st M gold s f not d ra w n .F P .c*  
P ittsburgh Paincsville & F a iroort— See Baltim ore A 
P ittsb  & Shaw m ut R R — 1st M g  red 1 0 5 .-C c .c*  Ar*
P itts Shaw  & Nor— R e c ’rs ctfs $1,600,000 red. p ar___

R ece iver ’s ccrtiilcates, redeem able at par _. _ _____
do  d o  $1,500,000 auth , red t e x t . .

F irst m ortgage gold  $12 ,000 ,00 0 ........................... T a .c*
N ew  m ortgage gold  $15 ,000 ,000 .........................
Car trusts $34,000 due sem i-annually_________
Car trusts (receiver ’ s ' gold due $84,000 y e a r ly ..x c *  

P ittsburgh  Virginia & Charleston— See Pennsylvania 
P ittsb  Term RR & C oal— W est Side Belt 1st M g UPi 

Pittsburgh Term inal 1st M $7 ,000,000 g o Id .-C P L c*
C onsolidated m ortgage $14 ,000 .00 0-------- --------- Ea

P ittsburgh  & W estern— See Baltim ore A O hio R R  
P ittsb  W estm oreland &  Som erset— 1st M $700,000g.N  
P itts  Y ’n g t ’n &  A sh — Com stk $5,900,000 7%  guar . .

Preferred stock  7 %  guar $ 9 ,100 ,000________________
Consol M s f 1 %  not d ra w n ____________________Fc*
First general m ortgage $15 ,000 ,000------------------ Ce c*

P lym outh  & M id d leb oro— 1st M lnt gu b y  Old C o l - .c *
Pontiac O xford  & N orth— See Grand Trunk R y _____
Port A ngeles Pac— 1st M $2,000,000 g red at 1 0 5 --K  
Portland & R ochester— See Boston A Maine R R
Portland &  R um ford  Falls R R  -S to ck  $ 1 ,000 ,000____
Portland &  R um ford  Falls R y — Stock 8 %  guaranteed 

Cons (now 1st) M $1,000,000 g ............. - .............. O B .c*

M  i l e s  
R o a d

D a te
R o n d s

P a r
V a l u e

A  m o u n t  
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

A7 0 ____ $100 $19,714,286 See text Q - J O ct 4 1910 1 H
470 1871 100 44,094,600 See text Q - -J O ct 1 1910 1 h470 1862 500 A c 5,250,000 7 Various July  1 1912
470 1862 500 A c 5,160,000 7 Various July  1 1912
470 1862 500 A c 2 ,000,000 ' 7 A Sc O July 1 1912
191 ____ 50 21,000,000 See tex t. K A A A ug 2 1910 5%

73 1878 1,000 2,000,000 6 g J A J Jan 1 1928
73 1889 1,000 2,000,000 s g A A O Jan 1 1928

6 1884 50 3,959 .650 6 J A ,T Ju ly  1910 3 %
57 1882 1,000 2,250,000 6 .1 A J July 1 1932
57 1884 1,000 1,000,000 6 J A J July  1 1934
39 1888 1,000 600,000 6 g J A J July  1 1918
15 1890 1,000 290,000 6 g A A O O ct 1 1920

Ohio R R
___ 1909 1,000 3,000,000 5.g J . A D D ec 1959

1909 <25,000 5 ,J A 1) June 1 1914
1906 575,000 5 M A S Mch 1 1911
1910 A u g  1 1015
1899 1,000 164,000 5 g F <& A Feb 1 1949
1902 1,000 14,491,600 4 g F A A Feb 1 1952
1905 130,000 5 g M A S Mch ’ 11-Mch '12
1907 1,000 340,000 6 g M A N M ay '1 1 -N ov  '14

T ext 1897 1,000 383,000 5 g M A S Sept 1 1937
T ext 1902 1,000 See text 5 g J A J July 1 1942

1905 4 H
25.6 1905 1,000 600.000 6 g A A o O ct 1 1 9 5 5
139 ____ 100 2,100.000 7 Q— M Sept 24 19101 %139 ____ 100 9,100.000 7 i3— M Sept 24 1910 1 M125 1887 1,000 1.562.000 5 M A N N ov 1 1927
139 1908 1,000 2 ,000,000 4 g J Sc D June 1 1948

15 1892 225 000 5 J Sc J Jan 1 1912

. . . 1904 1,000 100,000 6 g A So O Apr 11954
100 1,000,000

___ ____ 100 2 ,000,000 8 j — F N ov 1 1910 2 %
64 1896 1,000 975,000 4 g M A N N ov 2 1 9 2 6

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

W inslow , Lanier AC o,N  Y

C o’s

do 
do 
do 
do
O ffice , 
do

do  
do  
do 
do

P ittsburgh 
d o

New Y ork  T ru st C o, N Y

U nion Trust C o, N Y  
d o  do
do  d o

F id  T itle  A T r  C o, P ittsb  
Broad St S ta tion , Ph ils

Intern B k g  C o, N ew  Y ork

Em pire T ru st C o, N  Y

Feb 1905 lnt last paid
d o  do

Trust Co o f  A m erica , N  Y  
G uardian T rust C o, N  Y

Farm ers’ L A T r C o, N Y  
d o  do
d o  d o
d o  d o

International T r  C o, Bost

Oct 1904 coupon last paid

000; outstanding, $300,000; par, $50. Trustee o f m tge. (for  $1 ,500 ,000 ), 
F idelity  Trust (Jo. o f  Phlla. Cal. year 1909, gross, $70,392; net. $21 ,730 .

PITTSBURGH & SHAWA1UT RR.— O rganized to  establish an ou tlet to  
P ittsburgh for the Pittsburgh Shaw m ut A N orthern R R .,  which see below . 
Is building 102 miles o f  road from  H yde, P a ., to  Freeport, P a ., on  the 
P ennsylvania  R R .,  28 miles northeast o f  P ittsburgh . W hen com pleted , 
a fter reorganization  o f  P ittsburgh Shaw m ut A N orthern, Is to  be m erged 
w ith the latter; B rockw ayvllle  to R am sa ytow n , 37 miles, has been com 
pleted, and 36 miles further was under con tract In Sept. 1909.

In 1910 sold  $3,000,000 o f an authorized $12,000,000 o f  50-year 5%  gold  
bonds due D ec. 1 1959, but callable at 105: annual sinking fund $100,000 
beginning D ec. 1914. The bonds will be secured on the road , 102 m .,a ls o  
pledge o f $11 ,953,000 o f $14,491,000 ref. 4s and $58,000 o f $164,000 P itts. 
Sh. A N o. 1st 5s outstanding, pledge o f  entire $3,607,200 A llegheny R iver  
M ining C o. stock  and tw o traffic  contracts w ith the Allegheny M ining C o. 
and Pitts. Sh. A N o. V . 90, p. 1102, 1045. S tock  authorized ,
$15,000,000; par $100.— (V . 90, p . 1102, 1364.)

PITTSBURGH SH AW M U T & NORTHERN RR.— R O A D .— P rojected  as 
a short route from  the bitum inous coal fields In Elk and Jefferson counties. 
P a ., northerly to  M acedon (on the N . Y . C. A II. R . R R . ) , Including branch, 
350 m . O perated, W ayland and H ornell, N . Y . ,  to  K n oxd a lc , P a ., A c .,v iz .

O w n e d —  M i l e s .
W ayland, N . Y . ,  to  H yde, P a ___ 134
Olean to Olean J u n ction __________ o
K asson to H azlehurst____________  5
Paine to  C ardiff___________________ 12
Brow n Run B ran ch_______________ 2

L e a s e d —
Hornell Jun ction  to  H orn ell______ 10
Croyland to  H a llton ..................  12

L e a s e d — (C o n c lu d e d ) —  M i l e s ,
B rockw ayvllle  to  K noxdale , Coni

fer and R a m sa ytow n________ 36
T r a c k a g e —

State Line Jun ction  to  C oryv llle . 11
H yde to B rock w ayvllle______  7
B rockport to H orton  C ity ______ 2

. _____________  „  T ota l op erated _________________ 240
As to  allied P ittsburgh A Shaw m ut R R .,  sec that co . ab ov e .
O R G A N IZ A T IO N .— Reorganized w ithout foreclosure In 1901 under plan 

In V . 74, p . 327, on ly  $164,000 o f  old $6,000,000 5%  bonds falling to 
assent. V . 74, p . 327, and circular, p. 578 The non-assenting bonds 
received Interest to  F eb . 1905. The old  firsts o f  1899 exchanged fo r  the 
bonds o f 1902 have not been canceled. V . 75, p. 291.

R E O R G A N IZ A T IO N .— On Aug. 1 1905 Frank Sullivan Sm ith was 
appointed receiver. N o plan o f reorganization to O ct. 1910. In  1909 $1 ,
600,000 5%  receiver ’s certfs. w ere authorized, o f which $525,000 sold to 
provide chiefly for  construction  o f State line branch, State Line June, to 
C oryvllle , 11 m iles, to replace trackage; rem ainder reserved to retire $200,
000 certificates due Sept. 1 1910 and $575,000 March 1 1911, and Im prove
m ents. V . 88, p . 1129, 1194. In June 1910 $1,500,000 5-year 5%  certifi
cates were authorized, dated Aug. 1 1910, redeem able at a prem ium  o f 1 to  
5 % , for Im provem ents to  the mines o f Shaw m ut and K ersey com panies. 
N one had been sold O ct. 1910. V . 91, p . 39. Car trusts o f  1907 Issued 
b y  receiver. V . 86, p. 169. In Sept. 1908 $95,700 6 %  3-year notes were 
authorized. V . 87, p. 813.

S T O C K .— Authorized. $15,000,000; Issued. $11,700,000;Jpar, $100.
R R .  E A R N IN G S .— 12 m os.,1 19 0 8-09 ..G ross, $836,465; net, $ 11 ,5 1 2  

July  1 to  June 30. J1907-08. .G  oss. 832,296; op . def.115,234
O ther Incom e 1908-09, $115,868; d ed u ct ’ ns, $216,070; ba l., d c f ..  $88,626.
F or 12 m os. ending June 30 1910, gross R R . earnings, $1 ,170,025 , against 

$836,405 In 1908-09; net, $249,186, against $11,512.
R E P O R T .— For the year ending June 30 1908 (see V . 87, p . 1298), 

railroad earnings were: Gross, $831,717; oth . Inc., $219,818; oper. ex p . A 
taxes, $737,818; total dedu c., $165,522: ba l., sur., $148,195. N et proilt o f 
coal, A c ., cos. controlled  was $141,150: surplus from  all properties, $289,351.

O F F IC E R S .— A cting Pres., Frank S. Sm ith. 60 W all S t.— V . 91, p. 39.
PITTSBURGH TERMINAL RR. &  COAL CO.— Owns $1,005,000 o f the 

$1,080,000 stock  o f the W est Side Belt R R .,  having a belt line extending 
from  Pittsburgh to  Clalrton, P a ., 20.6 miles an d  Banksville June, to 
Banksvllle, 2 miles, w ith 13 miles o f sidings, a total o f 35.6 miles. Owns In 
fee abou t 15,000 acres o f  coal and 675 acres of surface lands ad jo in in g in 
A llegheny C ou nty, Pa. V . 80, o .  1236; V . 88, p. 1254. C apacity over
3,000,000 tons yearly . V . 78, p . 703 ’ V . 80, d . 1480. F . H . Slceldlng 
and H. W . M cMasters are receivers o f W est Side Belt. V . 86, p. 1590. 
On O ct. 1 1910 there were outstanding $615,000 Belt R R . receivers’ certs, 
due D ec. 1 1910. On Sept. 30 1910 $700,720 6%  receivers’ certs, w ere 
authorized, due D ec. 1 1912, but callable at par after June 1 1011, ranking 
ahead o f the bonds, to  retire .at par the said receivers’ certs ., rem ainder 
available for Im provem ents. V. 91, p. 946, 1097.

In 1904 the W abash -P lttsburgh Term inal R y . (w hich see) acquired the 
entire $14 ,000,000 stock . V . 79, p. 1024, 2086; V . 80, p. 1236.

The first 5s o f 1902 arc secured on coal lands and by m ortgage o f W est Side 
Belt R R ..  which guaranteed them , principal and Interest, and by  pledge of 
W est Side Belt stock  ow ned. O f the 5s, $4,287,000 were pledged under 
the Junior 4 H s, and rem aining $1,379,000 reserved for W est Side Belt and 
coal land m tges. O f consols o f 1905, present Issue ($5,500,000) Is deposited 
under W abash 4 H %  notes o f 1905. P res., B . F. B ush.— (V . 88, p . 1254.)

PITTSBURGH WESTMORELAND & SOMERSET R R — Owns from  
LIgonler, P a ., to Som erset, 25.6 miles; com pleted In June 1906. S tock . 
$700,000, all outstanding; par, $100. In  Jan. 1910 controlling Interest 
In stock  ($353,700) was sold at auction ; V . 90, p . 373. For year ending 
June 30 1908, gross, $30,346; op . d e f., $5,294. P res., J . H enry Cochran; 
Sec. and T reas., L . H . Allen, LIgonler, P a .— (V . 81, p . 1849; V . 90. p .3 7 3 .)

PITTSBURGH YOUNGSTOWN & ASHTABULA R Y.— Owns K en w ood , 
P a ., to  Ashtabula H arbor, O ., 99 miles; Niles to  Alliance Jun ction , O., 25 
miles; H om ew ood  to W am pum  Jun e., 6 miles; Lawrence June, to  New 
Castle, 3 miles; Bessemer B ranch, 5 miles: trackage, 1 m ile. T ota l, 139 
m iles. Pennsylvania C o m p a n y  ow ns $5,775,000 o f  the pref. stock  and also 
the $2,100,000 com m on . Leased to the Pennsylvania Co. for 999 years 
from  Ju ly  1 1910, the rental to  cover all charges, m aintenance and 7%  
d ividends on both  classes o f stock , the cost o f betterm ents to  be represented 
b y  stock  or bonds bearing such rate o f d iv idend or Interest as m ay  be 
satisfactory  to  the lessee. V . 90, p. 915, 1364.

D IV ID E N D S .— On com ., 1906, 6 % ; 1907 to March 1910, 7 %  (M. A S .); 
June, 1 H %  quar. All d lvs. to  be paid quar. hereafter at 7 %  under lease 
on D ec. 1, March 1, June 1 and Sept. 1. V . 91, p. 791.

BO N D S.— The llrst general mortgage bonds of 1908 ($15,000,000, issu
able In series at Interest rates to be fixed from time to time) are free of tax In 
Pennsylvania and Ohio: of the bonds $2,000,000 series A have been Issued. 
$1,562,000 are reserved to retire the old bonds and the remainder for 
construction and acquisitions. V. 87, p. 416.

EA R N IN G S.— Report for calendar year 1907 In V . 87, p. 282. In 1909, 
Gross, $5,354,464; net, $2,512,213; other Income, $151,128; Interest on 
bonds, $158,100; car trust payments, $17,712; Interest on car trusts, $682; 
hire of equipment, $77,616; Improvements $540,292; dividend on com. stock 
(7 % ), $147,000; pref. dlv. (7 % ), $636,069; bal., sur., $1,085,870.— V . 88. 
p. 1314; V . 90, p. 699, 915, 1364; V . 91, p. 791.)

PLYMOUTH &  MIDDLEBOROUGH R R.— Plymouth to MIddleborough. 
Mass., 15 miles. Stock. $80,000. Leased to Old Colony RR. for 99 years 

1892> no cental to be paid to Jan. 1 1917; thereafter lessee to 
pay 30%  of gross earnings, the lessee guaranteeing at all times payment of 
Interest and not to exceed 4 %  on stock.

PONTIAC OXFOR D  & NORTHERN R R.— Operate I road from Pontlao.
Mich., to Caseville, M ich., 100 miles. The Grand Trunk took possession 
Dec. 3 1909, having acquired the entire $1,000 000 stock and assumed the 
$400,000 6 %  bonds. V. 89, p. 1543. .For year 1908-09, gross, $226,931- 
net, $72,032; lnt., taxes. A c ., $51,767; bal., sur., $20,265.—  (V. 89, p.1543.)

PORTLAND & RUMFORD FALLS R R .— Leases for 1,000 years from  
April 1 1907 the Portland A Rumford Falls Ry. and the Rumford Falls A 
Rangeley Lakes R R ., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls. 10 miles; total, 100 miles. 
Lease provides for Interest on bonded debt of two companies and 8 %  on 
$2,000,000 stock of P. A R. Falls Ry. and 2%  on $300,000 stock of R. F . A 
Rangeley Lakes RR The company Is Itself leased to the Maine Central R R . 
V. 84, p. 868; V. 85, d . 922. Incorporated Mch. 28 1907 with $1,000,000  
authorized stock.— (V. 84, p 932: V .  85, p. 922.)

PORTLAND UNION R A IL W A Y  STATION.— Stock. $50,000. Bonds 
guaranteed Jointly by Boston A Maine and Maine Central.

PORT READING R R.— Owns 21.21 miles of road, completed Sept. 1892 
from Port Reading June., N . J ., to coal piers on Staten Island Sound- sid
ings and laterals, 49.55 miles; total. 70.76 miles. Capital stock authorized 
$2,000,000; par, $100, all owned by Reading Co., $1,555,000 being deposi
ted under Its general mortgage of 1897 and $440,000 under Its Jersey Central 
collateral mortgage — (V. 55 p. 544. 639, 680.)

POTOMAC FREDERICKSBURG & PIEDMONT RR.— (3-ft. gauge).—  
Fredericksburg to Orange Court House, V a .,3 7 .6  m. Stock, $460 000' par 
$100. Of the bonds ($750,000 authorized), $450,000 Issued to refund’ 
the old bonds which matured and for Improvements and equipment and 
remaining $300,000 are Issuable on vote of stockholders. V . 89, p. 470 
Pres., L . Harry Richards: V .-P . and Treas., Geo. W . Richards; Sec., J. L* 
Savage. Office, Fredericksburg, Va.— (V . 89, p. 470.)

POTOSI & RIO VERDE R Y .— Owns a narrow-gauge road from City of 
San Luis Potosl, Mexico, to Hacienda Alvarez, 40 miles. Has concessions 
for 99 years expiring Nov. 4 1985, when railroad becomes the property of 
the Mexican Government. Pres., Robert S. Towne; Sec., R . E. Salford. 
82 Beaver S t., New York.

PROVIDENCE & WORCESTER RR.— Owns from Providence, R. I., to 
Worcester, Mass., 44 miles, of which 5 miles are owned Jointly w th Boston A 
Providence; branches 7 miles; total owned 51 miles; July 1 1892 leased for 
99 years at 10%  per annum on stock to N . Y . N. H. u . —  (V. 63, p. 1064.)

O UAKERTO W N  EASTERN RR.— Quakertown to Rlegelsvllle, Pa., 15 
miles. Not in operation since March 1908. Sold under foreclosure May 6 
1910 to C. C. Harrlng, representing the bondholders. V. 90, p. 1297. 
Stock, $180,000.— (V. 90. p. 1297.) P

QUANAH ACA1E & PACIFIC R Y .— Projected from Quanah, Tex., at a
connection with the St. Louis A San Francisco, to El Paso, 435 miles 
of which Quanah to Paducah, 43 m .. In operation Nov. 1909. In Nov 1909 
application was granted to Issue $1,159,000 bonds on 43 H  miles from 
Quanah to Paducah. V. 89, p. 1281. Pres., Sam Lazarus, National Bank 
of Commerce Bldg., St. Louis, Mo.; 1st V .P . and Asst, to Pres., Charles H 
Sommer; Sec. and Treas., T . H . Hawkins, Quanah, Tex.— (V. 89, p. 1281.)

QUEBEC & LAKE ST. JOHN R Y .— V . 90, p. 448, 628, 772, 1045; 
V . 91, p. 337, 519, 791.
_  QUEBEC MONTREAL & SOUTHERN R Y .—  (See M a p  Del. & Huct.) — 
St. Lambert, opposite Montreal, through Sorel to Pierrevllle, and from 
Noyan Juno, to St. Roberts June, on the aforesaid line; total, 145 miles. 
An extension will be built from Pierrevllle to Chaudlere June., whence the 
new Quebec Bridge Is reached, a distance of 92 miles, of which 40 
wore completed In June 1909. The Naplervllle Junction R y ., 
Rouse’s Point to St. Constant, 27 miles, was also acquired by the Del A 
Hudson, and trackage from St. Constant to Montreal and from Rouse’s 
Point to Noyan June., 16 miles: total to be 380 miles.

Stock authorized, $2,000,000; outstanding, $1,000,000 par, $100. In 
Feb. 1908 $6,000,000 of 6 %  certificates were Issued to the Delaware A 
Hudson to cover advances for construction. V 84, p. 338; V . 86, p. 285. 
Pres., L. F. Loree.— (V. 84, p. 627.)

QUEBEC ORIENTAL R Y .— V. 90, p. I l l ,  1491; V . 91, p. 484. 
“ QUEEN & CRESCENT.” — Common name for Cin. N. O. A Texas Pao., 

Ala. Gt. Sou., New Orl. A N . E .. Ala. A Vicks, and Vicks. Shreve A Pao.
R A H W A Y  V A LL EY R R .— Owns Aldene, N . J ., on Central R R . of N  

Jersey to Roselle Park on Lehigh Valley R R .. and Summit, on the De 
Lack. A W est., completed Aug. 1906. V . 83, p. 380. Oper. by Rahwa 
Valley Co., trustee. V . 80, p. 1729. Stock, $400,000, all outstanding. 
Bonds authorized, $400,000. For year ending June 30 1909, gross. $ 10 , 1 3 1 - 
net, $1,382. Pres., Louis Keller, Sprlngtield, N J.; Sec., H . F . Dankel. 
Kenilworth, N . J.— (V. 88, p. 625; V . 90, p. 699.)

RAILR O AD  SECURITIES CO.— Owns $9,200,000 Illinois Central stock, 
of which $8,000,000 pledged for Its Interest certs (see below ) Union Pa
cific on June 30 1909 owned $3,482,900 com. and $1 ,935,900 pref. stock.

The $8,000,000 present Issue of Interest certificates ($20,000,000 author-
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

P & R F R y  (C o n c lu d e d )  debentures s f  g  $ 3 5 0 ,0 0 0 .. c
Collateral trust bonds $500,000 sinking fu n d_______

Portland Un R y Sta— B d s(n ot m tg )S e r"A ”  & "B ” g s  f
Port R ea d in g— 1st M g g u a r  b y  old  P fa R ___P eP .c*& r
Potom Fred & P— 1st M g r e d  105 since D eo ’0 9 .P e P -  
Potosl & Rio Verde— 1st M $15,000 p m  call 1 1 0 .. .(].c* 
Providence & Springfield— See N ew  Y ork  N ew  H aven 
Providence Terminal— See N ew  Y ork  N ew  H aven &
Providence & W orcester— S tock  (1 0 %  ren ta l)-------------

F irst M (refunding) cur $1,500,000 (V  63. p  1064) .c*
Railroad Securities— S tock  com m on  $10 ,000 ,000-------

Preferred stock  4 %  cum ulative $ 1 0 ,0 0 0 ,0 0 0 ..

Ralelgh & C harleston— 1st prior lien bds g  red te x t .c *  
Consol m tge bonds $1 ,000,000 gold  red t e x t— . . c  

Raleigh &  Sou th p ort— R  & C F 1st M $310,000 g .  K .c*
R aleigh  fa S ou th p ort first m tge $ 2 ,000 ,000 -----------1

d o  d o  general m ortgage $ 2 0 0 ,0 0 0 ..T
Raleigh & S ou th w estern —See Chesapeake & O hio

D e b e n t u r e s ----------- ----------------------■ •---------------------
R eadin g C om pany— C om m on s t o c k . . . . . ---------

F irst preferred stock  4 %  n on -cu m u latlve—  
S econd preferred stock  4 %  n on -cu m u latlve .

a $32,000 held b y  sinking fund  June 30 1900.

lxed) are secured b y  a like am ount o f Illinois Central s tock . Interest a t 4 %  
(cum ulative) being payable If reoelved from  dividends on the shares p led g ed , 
the stock  Itself being deliverable to  the holders o f the certificates a t  m aturity 
unless the op tion  to  ca lla t  105 Is In m eantim e exercised. V. 74, p. 937 ,103 9 . 
D ividends on  preferred In 1902 to  O ct. 1910, both  Inclusive, 4 %  yea*1?  
(paid A. fa O .) On com m on , 3 M %  Deo 29 1905. July  1900, 2 K S .

R A LE 1Q H  &  CH A RLE STO N  R R .— Owns Lu m berton . N . O .. to  M arlon ,
S. 07. 43 m  V . 81 . p . 1241. 1437. S tock  authorized. $850,000.

Of the bonds (In ternational Trust C o. o f M aryland, trustee). $350,000 
are 1st m tge. prior Hen 4s and $1,000,000 consols, the first ten cou pon s on 
the latter to  be paid In cash up to 4 %  as earned, the balance In 10-year 6 %  
Interest-bearing scrip, w ith Interest payable sem l-annually and su b ject to  
call at par. O f the consols $350,000 are reserved to  retire the prior Hens 
and $450,000 for  future extensions and Im provements^ V . 83 . p . »7 .

Y ear ending June 30 1910, gross. $81,523: net. *24 864. Pres Lang- 
bourne M. W illiam s, R ich m on d , V a .; Sec. & T reas.. W . R .  S torrs, R ich  
m on d , V a .— (V . 82, p . 629; V . 83. p . 97.)

, « R A k E ! » S ? i u r m poo ? T f e

1005 to  Raleigh & Cape Fear R R . V . 80, p. 2400. S tock  $600,000. 
Consols (see ta^le above) are lim ited to $8,000 per m ile (o f w hich $1,000 for  
eq u ip m e n t), excep t $30,000 to be Issued on  bridge over  Cape Fear R iver. 
O f the b on d s, $167,000 were reserved to retire the old  bon d s. V . 82, p . 929.

E A R N IN G S .— 3 m os., f 1 9 1 0 .. ....................Gross, $36,816; net, $10,321
July  1 to Sept. 30. }  1909_____________ Gross, 34,270; net, 11,751

Y ea r 1909-10, gross, $155,081: net, $59,759: charges and taxes, $42,747; 
bal su r., $17,012: In  1908-09, gross, $140,372; net, $50,807. Pres.,
John  A . Mills: Sec. and T reas.. F . T . R ick s . O ffice,^R aleigh , N . C .—  
(V . 82, p . 929; V . 86, p . 1226.)

R A P ID  C IT Y  B L A C K  H IL L S  &  W E S TE R N  R Y .— See page 165.
RARITAN RIVER RR.— South A m boy  to  New B runsw ick. N . J .. IS 

miles: branches, 9 miles: tota l, 22 m iles. S tock  authorized . $1 ,000,000: 
Issued, $400,000: par. $100. D ividends paid in 1902-03|and 1903-04, 4 %  
yearly : In 1904-05, 4 H % : In 1905-06, 5 )4 % : ln!1906-07, 6 % ; 1 9 0 7 -0 8 ,,5 )4 % . 
1908-09. 5 % : 1909-10, 7 % .  Y ear end . June 30 1910, gross, $205,917; net, 
$93,280: ln t ., taxes, & c., $37,170; d lvs. (7 % ) ,  $28 ,000 ; surp , $28 ,l l o .  
P res ., W m . G . Bum stead; T reas., Chas. H . S isson.— (V . 8a, p . 1463.)

DP AD1NQ BELT RR — Belt railroad 7.4 m . In length around R eading, 
Pa onened M ay 1902: V . 71, p . 751. S tock . $750,000, all ow ned by
Reading C om pany. R oad  leased to  Phlla. & Reading R y . for  999 years 

from  July  1 1902 for lnt. and taxes and 4 %  on stock .— (V . 74, p . 1090.)
READINQ & COLUMBIA R R .— Owns Colum bia to  Sinking Springs, P a ., 

x n m ilp v  branches 14 miles; operates M arietta Junction to  Chickles, 6 miles. 
?otM onerated 60 m llM . S to ck . $958,373 (par. $50 ). o f w hlch1$788.200. 
together w ith $9,500 1st m tge., $93,000 2d m tge. a n d l$ l,0 0 0 ,0 0 0  deben 
tures are ow ned b y  Reading C o., all except $3.200]stock  and $58,000 2d 
£?tgS\ b e in gd ep osited  under Its general m tge. Y ear 1909-10. gross, $354,
435 ; net, $96 ,091 .— (V . 78, p . 1908.)

R E A D IN Q  C O M PA N Y — P H IL A D E L P H IA  &  R E A D IN G  R Y .— (6«#
M o d ) __Th e Ph lla . fa Reading R y . operates In connection  w ith the great
anthracite coal properties o f the Philadelphia & R eadin g Coal &  Iron Co. In 
the SchuylklU region . Pennsylvania , a system  of roads centering at Phila
delphia, extending to  H azleton and W illiam sport on  the north , and w esterly 
to  H arrisburg, Shlppensburg and G ettysbu rg In Pennsylvania and W il
m in gton , D el., on tne south; also easterly In N . J. to  A tlantic C ity and Cape 
May on A tlantic O cean, and to  P ort Reading on N. Y . harbor, v iz .:

L i n e s  o w n e d  i n  f e e .  M i l e s . ' * J '
P h il, to  M t. Carbon, & o.. and

branches______________________128.69
L ebanon  V alley bran ch -----------58.87
Lebanon f t  T rem ont b r a n c h ..  49.78 
Mc-ihanoy fa Sham okln b ran ch . 59.69
Schuylkill <5c Susq. b ran ch -------53.35
W est Reading bran ch ..................  1-80

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

1897 $500 &c $350,000 4 g F fa A A ug 11 9 2 7
1904 500 &c 500,000 4 F & A F eb 1 1924-34

’8 7 - ’89 1,000 300,000 4 J fa J July  ’27-Jan '29
21 1891 1,000 1,500,000 5 g I fa J Tan 1 1941
37 1909 1,000 450,000 4 g J & D June 1 1949
40 1898 1,000 a568,000 6 g A & O O ct 1 1918

fa Ha rtford
H artf

51
ord

100 3,500,000 10 Q — M Sept 30 ’ 10, 2M
51 1897 1,000 1,500,000 4 A & O O ct 1 1947

100 3,486,420 See text See text July  2 1906 2 H
100 1,936,900 4 In 1910 A & O O ct 1 1910 2%

1902 1,000 8,000,000 4 g J & J Jan 1 1952
d Air 

43
Line R  

1906
y .

200 <&C 350,000 4 g F f t A F eb 1 1956
43 1906 200 &c 200,000 See text F & A Feb 1 1956
32 1903 1,000 137,000 5 g M fa S M ch 1 1943
61 1905 1,000 374.000 5 g J fa D June 1 1965

. . . 1907 1.000 150,000 6 g A fa O O ct 1 1 9 1 7

1909 500 350,000 5 g M fa N M ay 1 1939
22 1889 1,000 400,000 6 g J & J Jan 1 1939

7.4 1900 1,000 750,000 4 g \1 & S Sept 1 1950
40 1862 100 &c 650,000 5 M fa S Mch 1 1912
40 1864 1,000 350,000 4 J fa D Sept 1 1912

1877 1,000 1,000,000 6 .1 fa D D ec 1 19 17
60 70,000,000 6 In 1910 F fa A Aug 1 1910 3 %
50 28,000,000 4 In 1910 M & S Sep 10 1910 2%
50 42,000,000 4 In 1910 M fa N N ov 10 1910 2%

T ex t 1897 1,000 &C 75,202,000 4 g J fa J Jan 1 1997
1901 1,000 23,000.000 4 g A fa O Apr 1 1951
1907 867,000 3 H  g F fc A Feb 1 1957
1900 1,000 1 .295.00C 4 g (. — M W hen drawn
1907 N ’n e J ’l y ’ 10 4 H  g J fa J

D i v i d e n d s  a r e  P a y a b l e

d o
do

do

and B oston

International T r C o, B a lt 
d o  d o

K nickerbocker T r  C o ,N Y  
K nickerbocker T r C o ,N Y  
N ew  Y ork  Trust C o, N  Y

d o  do
d o  do
d o  do

R eadin g Term  B ldg , Phil 
d o  do
d o  do

P  M organ &  C o, N Y
d o  do  and Phlla

G irard T rust C o. P h lla

L e a s e d  l i n e s — (C o n .)  M i l e s .
Phlla. fa R eading T erm . R R . .  1.2
Reading Belt R R _________ 7.2
Philadelphia fa Frankford R R * 2.6

T ota l (2 tracks. 183 m iles ).352 .18  
L i n e s  l e a s e d — (See each C o .).

C olebrookdale R R --------------------- 12.8
East Pennsylvania R R * --------- 35.4
Allentow n R R .* ............................ 4.4
L ittle  Schuylkill N av. & R R .*  31.5 
Mine Hill fa Schuy . H a v e n * . .  39.1
New Y ork  Short L ine---------------
M t. Carbon & P t. Carbon R R .*
Mill Creek & Mine H . R R .* . .
Schuylkill Valley N av. fa R R .*  ------
E astM ah an oy  R R  * ----------------- 10.9
Sham okln Sunbury & L . R R  * 31.3
Phlla. G erm an. fa N or R R ..*  29.9
Chestnut Hill R R  * ....................  4 .0
Catawlssa R R .* ________________ 102.8
N orristow n June. R R ---------------  0.3
N orrlst. fa Main Line C on n—  0.5
N orth Pennsylvania R R .* ------- 86.5
Delaw are & Bound B . R R .* . .
S chuylk ill fa Lehigh R R .* -------
Ph lla . H ar. & P itts. R R . * . . .  
W ilm ington  fa N orth . R R .* .

0.3
2.4
3.8

11.0

33.8
46.9 
47.7 
89.5

T o t . leased (2d track 337 .0) 645.7 
E n t i r e  s to c k  o w n e d —

Chester & D elaware R R _______  3.1
R upert fa B loom sburg________  1.6
M lddlet’n fa H um m elst’n R R .  6.3 
Tam aqua H azleton fa N . R R .  9.9 

C o n tr o l l e d —
Central R R . o f  N ew  Jersey—  64R 2
Reading fa Colum bia R R .* ___  39.6
Lebanon & other branches___  13.7
R ead . M arietta fa H an. R R . .  5 .9
N orth East Penn. R R .* ----------- 25.5
Phlla. & Chester V alley R R .* .  23.9
A tlantic C ity R R . fa branches* 166.5 
Cape M ay D el. Bay fa Sew . P t 6.3
Ocean Street Pass. R y ...............  1.5
Catasauqua fa Fogelsv . R R . .  30 .9  
G ettysburg & H arrisburg R y .*  31.1
Perklom cn R R .* ----------------------- 38.1
P hil. N ew tow n fa N . Y . R R .* .  21.7
P ort Reading R R .* ....................  21.0
Pickering V a lley ...........................  11.2
S ton y  Creek R R ---------------------   10.0
W illiam s V alley R R ....................  11.0

(•See this com pany .)V OCC tuifi •/ -----------
T ota l con trolled -------------------1,126.7
T r a c k a g e ------------------------------ 24.2llm lngton fa N ortn. k k .* ._  »u .o  i r a c K u g e  - - ---------------------------

T ota l system  July  1910 (2d track , 867.6 m iles)---------------------------------2,150,7
F rom  the com pan y ’s docks at the extensive terminal at Port R ichm ond_____i ____ lino /»# nfnnmnrci n ml Karrrnil In onflotnrlaA pnnl trn ffln anH nenF rom  tne com pan y 's  ciocks as iuo extensive terminal at r u n  R ichm ond 

it operates a line o f steam ers and barges In coastwise coal traffic  and p ro 
vides berths w ith elevators, grain drier and accom m odations for several 
trans-A tlantic steam ship lines. In Jan. 1901 control o f  Central R R . o f  
N ew  Jersey was acquired. (V . 72. p. 86, 340, 392, 676: V . 73, p. 847.)

ST O C K  — The com p an y  has the right to convert the 2d pref. stock  Into 
ne-half first pref. and one-half com m on  stock , See V . 64, p. 709

$544,695; 1909, $471,000; 1910,
D IV ID E N D S —  ’01. ’02. ’03. ’ 04.

First preferred___________%  4 3
Second preferred________ %  0 0
C om m on _________________ %  0 0

4 1833) and the P . fa R . Coal fa Iron C o. were sold In foreclosure S ept. 23 
1896 and reorganized per plan In V . 61, p . 1109. See V . 64, p. 709.

T h e  “ R eading C om pa n y”  In the reorganization acquired the secu rity  
holdings, real estate, equ ipm en t, & o., o f  the old  Phlla. fa Reading R R . C o .; 
a lso the $20 ,000,000 stock  and $20,000 ,000 bonds o f  the Phlla. fa R eadin g 
R u .  and the $8,000,000 stock  o f  the Coal fa Iron C o. The right to  m lno 
coa l, given  b y  charter. Is protected  b y  State Const, o f  1873. V . 82 , p . 393 .

P r o p e r t y  o f  R e a d in g  C o m p a n y .
R ailw ay equipm ent leased to  R y . C o ........ ............— *3j ? J
Real estate not appurt. to  R R . (ann. revenue abou t $17 5 ,0 0 0 ).  16 ,87o ,169
Colliers and barges leased to  R y . C o. for $115,000 y ea r ly -----------  3 ,768,818
Leased and new equ ipm en t-----------------------------------------------------------  .X ’JJaa’SaX
P . & R . R y . stock , $20,000,000. and bond s. $20 ,000 ,000, p a r . .  40 ,000 ,000
Philadelphia & R eading Coal & Iron stock  a t p a r -------------------
M iscellaneous securities a t par (In 1896 yie ld ed  $76 5 ,0 0 0 )--------- 7 8 ,S ? o ’ ? ? I
M tges. and ground rents at par (not under 1896-97 m tg e .) ------- 248,182
ln t .  In Phlla. & R eading Coal fa Iron  above  securities o w n e d ..  75 ,39o ,787  
Claims against other com panies, & c_____________________________  9 ,481 ,41a

T ota l June 30 1910 (see V . 91 . p . 7 9 8 ) .................... .....................$274,253,582
P r o p e r t y  o f  P h i la d e lp h ia  A  R e a d in g  C o a l  A  I r o n  C o  

Coal lands ow ned, 91,640 acres, w ith  I m p r o v e m e n t s . . . . . . . — $65,511 ,958
Coal lands leased, 7.323 acres.
T im ber lands ow n ed , $841,568; New Y ork  and Eastern depots,

$790,097; W estern depots, $1,351,571 ; coal on hand and other
current assets, $9 ,782,443; depletion  fu n d , $ 3 0 0 ,0 0 4 .— . - -  -  13 ,06o,683

Stocks and bonds o f  com panies con trolled , nearly all o f  w hich
are collateral for  loans created prior to  1896---------------------------  9 .563 ,915

Stocks, bonds and m ortgages____________________________________ -  _____ o a . i o i

T ota l assets, per b ook s , June 30 1 9 1 0 - - - - - - - - - - - - - - - - - r  •;
O ffsets— Coll. s. f . bon d s, $1 ,170,000; cur’ nt liabll s , $2 ,257,085 $3 ,4 2 7 ,0 8 j

S IN K IN G  F U N D .— W henever, In an y  year, a d iv idend is paid  on the 
stock , an am ount m ust be paid  sim ultaneously to  the trustee equal to  5 
cents per ton on all coal m ined b y  the Coal fa Iron Co. during the preceding 
year, If the aggregate o f  d ividends so declared exceeds that sum ; otherw ise 
such lesser sum as shall equal the div idends so declared. U nder this p ro 
vision general m tge. 4s (not callable) were purchased and canceled as fo l 
low s: 1900 to 1905, $2,464,000; 1906, $493,000; 1907, $454,000; 1908,

............... ........ $434,000.
05. ’06. ’07. ’08. ’09. 1910.

4 4 4 4 4 4 4  4
1 3 4 4 4 4 4 4  4 4

_______  .  .  0 0  334 4 4 4 4  6
On 1st p re f., 2 %  declared payable  S ept. 10 1910 and 2%  March 10 1911. 
B O N D S .— The G e n e r a l  M o r t g a g e  4s (abstract V . 64. p . 612) are seoured 

b y  a 2d m tge. and pledge o f  all properties and securities em braced In the re
organization , and also all other property  acqu ired  thereafter b y  use o f  the 
new  bonds. Th e m tge. Is also su b ject on ly  to  tho bonds for w hich reserva
tion Is m ade, based upon properties or securities o f  all tho linos o f  railroad 
ow ned. Including the Phlla. & Reading R y . C o. p roper, 365 m .; various 
leasehold lines, 635 m .; all the property  o f  the Coal fa Iron  C o ., or the 
securities thereof; cQulpm ent valued a t abou t $18 ,000 ,000 ( also m arluo 
equipm ent. Also a first lien upon a m a jority  o f  tho stock  o f various com - 
panics ow ning 453 m . of railroad, and also on various b on d s— list In V . 84, 
p . 613, 709. Of tho $135,000,000 4s o f  1897, $50,910 ,000 were In July 1910 
reserved to take up undisturbed bonds and $2,000,000 for  con stru ction , 
equipm ent. & c., at not over $1,500,000 per annum : o f  the Issue. $4 888 .000  
had been  canceled b y  the sinking fund and $1,>>00,000 o f  the bonds Issued 
had not been sold . V . 77, p. 2099; V . 83, p. 272: V . 84, p . 221.

Im p r o v e m e n t  m o rtg a g e  6 %  bonds o f 1873 due O ot. 
at 4 %  for 50 years from  April 1 1897, payable In U . S . gold  and guaranteed 
principal and Interest b y  the Reading C o. V . 64 , D. 470, V . 65. P. 516. 
Th e c o n so l 5s or 1882 for  $5,073,042 were also extended  at 4 %  till Mch. 1 
1937, the R eading C o. and the Coal fa Iron  C o. becom in g responsible. 
See V . 65, p . 870, for con tract. V . 65, p . 152, 870.

T e r m in a l  m o r tg a g e  b o n d s ,  see V . 64. p . 85, and V . 60, p . 732.
For t e n -y e a r  s ta k in g  f u n d  lo a n  see J a n .  1895 “ S u p p .”  T h e bonds were In 

1902 extended to  Feb . 1 1932 at 4 % .  p . & b  being guar, b y  tho R eading C o ,, 
and sink, fund reduced to  $30,000 yearly  V . 72. p . 242: V . 74 , p. 206.

The P h i la d e lp h ia  S u b w a y  L o a n  o f 1894-98 Is payable a fter 10 years from  
date In 20 annual Installm ents, to  secure w hich $500,000, bearing Interest, 
has been deposited , and $100,000 yearly  Is being set aside In m on th ly  In
stallm ents. See V . 58, p . 1110: V . 62, p . 950; V . 03, p . 881; V . 71, p . 758. 
The Philadelphia S u bw ay 3 34s o f  1907 are Issuable from  tim e to  tim e up to 
a total o f $3 100,000 to  reim burse the com pan y for Installm ents o f  one-half 
o f the c ity  loan and Interest as pa id , averaging $178,000 yearly  until the 
end o f 1922. V . 81 , p . 1437: V . 82 , d . 281: V . 84, p . 571; V . 85 , p . 731.

Th e J e r s e y  C e n t r a l  c o l la te ra l t ru s t  bonds ($23,000,000 present Issue) are 
secured b y  deposit o f  $14,504,000 Cent. R R . o f N . J . (cost $23,200,000) o f 
the $27,431,800 stock  outstanding, $1,495,000 Perklom en stock  and $44 0 ,
000 Port Reading R R . s tock , tho rem ainder o f tho $45,000,000 authorized 
being reserved to  acqulro tho m in ority  stock  of tho Central Co. T h ey  are 
sub ject to  call (slnco A pr. 1906) on any Interest day at 105 and Interest, on 
60 days ’ notice . Sec abstract o f m tge ., V . 72, p . 487; V . 73, p . 847.

G E N E R A L  F IN A N C E S .— In F eb . 1910 the div idend rate on  com m on  
w as raised from  4 %  to  6 % . In 1909-10 the Central R R . of N . J -p a id  4 %  
“ specia l”  d lv s ., netting the com p an y  $580,160 on  Its holdings. V . 9 0 ,p .1614. 

L A T E S T  E A R N IN G S .— From  July 1 to  Aug. 31 (2 m os.) jresu lte  were:
--------C o a l  A  I r o n —  ~ J

G r o s s .  N e t .
s 5 $

3,309,769 d f .355 ,660 289,123 2,326,141
3,377,250 d f. 156 ,166 293,367 2,435,841

1910, $1,770,000; ba l., V su r., $556,141
1909. 1 ,799.942: b a l. ,1 8 U r .,  635,899

2 M o s .  
t o  A u g  31

p .  a  R .  R y . -  
G r o s s .  N e t .

$ 5
1910 . .  7 ,058,673 2 ,392,678
1909 . .  6 ,602,862 2 ,208,639
Charges, all com panies, 2 mos, 

do d o  do

R e a d .  C o .  A l l  C o s .  
N e t .  T o ta l  N e t .  

$
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M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

z  RR — B o n d s  U n d e r
1892 $1,000
1892 1,000

148 1868 1,000
254 1871 200 A c
325 1873
327 1882 500 A c

1891 1,000
. . . ’ 9 4 - ’98

1892 1,000
192 100

79 1871 1,000
100

____ ______ 100
100

82 1890 1,000
1903 Various

31 1898 1,000
1903-6 1,000 Ac

____ 100
62 1889 1,000

180 1890 1,000
18 — 100

100
. . . — 100

1907 1,000
____ 100
. . . — 100

ending Co an d Readin

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

l A l o r tg a g e  0 /1 8 9 7 .
5 g M A N M ay 20 1942
5 g J A J July  1 1942
5 g A A O O ct 1 1933

6 g A 7 J A D June 1 1911
4 g A A O Apr 1 1947
4 g M A S Mch 1 1937
5 g Q — F M ay 1 1941

3 A 3 H T o  1921

4 g F A A F eb 1 1932
8 J A J July 1 1910 4 %
7 M A N M ay 1 1921

9 In 1910 J A J July  1 ’ 10 4 H %
9 In 1910 J A J July  1 ’ 10 4 H %
9 In 1910 M A N N ov 1910 4

4 H  g A A O Apr 1 1940
3 H A A O Apr 1 1943
4 g M A N N ov  1 1948

4 g J A D June 1 1943
5 In 1910 Y early Feb 23 ’ 10 5%

5 g J A D Dec 1 1939
4 g J A J July  1 1940
6 J A J July 1910 3 %

See text Q— F N ov 1 1905 1%

5 g J A J Jan 1 1927
See text J A J July  1910 3 %

5 Q— F N ov 15 ’ 10, 1 M

n Co shal 1 berespo nslble for  all old

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Reading C om pa n y— (C o n c lu d e d )—  Old Phila & Readin 
D elaw are R iver Term inal purch m oney M gold c * * 
D elaw are R iver Term  ex t purch m oney M gold  c* 
{M ortgage  loan o f  1808 gold extended  In 1 8 9 3 ..c A r  
{C on sol m ortgage ($8,162,000 are gold  6s) F P .cA r  
l im p  M gold  ex t In ’97 (See V  65, p 870) g .P c P .c A r  
{C on sol m ortgage 5s ex t In 1897 (V  65, p 2 7 8 ) . . cA r
{T erm in a l m ortgage gold  (See V  64, p 8 5 ) .......... c* Ar
{P h ila delp h ia  C ity Subw ay Loan guar $3 ,000 ,000 . -  
{Philadelphia & Reading Coal & Iron—

zCol s f gold  loan (R R ) guar p & 1 extended  Inl902 
Rensselaer & Saratoga— Stock  8 %  guar D A H (end)

First m ortgage. Interest re n ta l_________________ c*A r
Richmond Fredericksburg & Potomac— C om  sto ck ___

D ividend obligations (sam e dlv  as com m on  s t o c k ) . .
S tock  guar 7 %  excep t $19,300 guar 6 % .......................
Consolidated m ortgage $500,000 g o ld _______C c.c* Ar
General m ortgage $4,000 000 ............................................

Rich & Aleck— First M $315,000 gold  (V  69, p 3 9 1 ) . , c  
Richmond & Petersburg— See A tlantic Coast Line R R  
Rich-Wash Co— Coll trust gold  guar red 1 0 5 ,.N .c * A r
Rio Grande Junction— Stock__________________________

First m ortgage gold  guaran teed............................. C e.c*
Rio Grande Southern— First m tge gold  $2,277,000 gu 
Rio Grande Western— See D enver & R io  Grande 
Rochester & Genessee Val— S tock  6 %  rental Erie R R  
Rock Island Ark & Louisiana— See Chic R  I A Pacific 
(The) Rock Island Co— C om m on stock  $ 9 6 ,0 0 0 ,0 0 0 ..

Preferred stock  (see text) non -cum  $54 ,000 ,000____
B on ds— See Chic R  I & P ac R R , Chic R  I & P ac R y  

Rock Island-Frisco Term— 1st M gold  guar jo in t ly ..c *
Rome & Clinton— S tock  (rental guaran teed )_________
Rome Watertown & Ogdensburg— S tock  guar ( e n d ) . .

N o t e — General m ortgage o f 1897 requires that the R

555,200

90,742,100
49,845,180

3,000,000
345,36010.000,000

gC oa l & Iro

A N N U A L  R E P O R T .— R ep ort fo r  1919-10 was given  a t length  In V . 91, 
p. 785, 793. See also editorial, p. 759.

Y e a r s  e n d in g  J u n e  30—  1909-10. 1908-09. 1907-08.
R a ilw a y  com pan y— R ece ip ts .................$44,214,915 $39 ,060,234 $39,878,882
E xpenses (Incl. renew als, A c . ) .............. 28,634,279 25,631,400 26,395,956

N et earnings.......... ..................................$15,580,636 $13,428,834 $13,482,926
O ther Incom e, A c . (n e t).......................... 1,213,169 1,207,027 2,785,713

T ota l net In com e............ ....................... $16,793,805 $14,635,861 $16,268,639
Coal & Iron  C o.— R e c e ip t s . . ............ .$ 3 3 ,2 1 7 ,9 3 6  $34,792,694 $38,014,421
E x p e n se s ........................................................  33 ,200,619 34,618,844 37,689,649

$173,850
9,042,180

$324,772
5,495,144

N et earnings________________________  $17,317
R ead in g  C o.— N et In co m e .....................  *9,013,791

N et earnings, all C os ....................  $25,824,913 $23,851,891 $24,088,555
F ixed  charges, taxes & sink. f u n d . . .  15,482,189 15,282,645 15,184,497
D ividends on  1st pref. ( 4 % ) ..................  1 ,120,000 1 ,120,000 1 ,120,000
D ividends on  2d pref. ( 4 % ) . . .............. 1 ,680,000 1,680,000 1 ,680,000
D ividends on com m on ............................. (5 )3 ,500 ,000  (4 )2 ,800 ,000  (4)2 ,800,000

Surplus for year (all C o s .) ..................$4,042,724 $2,969,246 $3,304,058
* Includes $1,153,146 profit on  sale o f Lehigh V alley  stock .
T ota l surplus June 30 1910, $32 ,858 ,362, from  w hich were declared D lv . 

on  1st pref. stock , payable Sept. 1910 and M arch 1911, $1,120,000 ; on  2d 
p re f., payable  N ov . 1910 and M ay 1911, $1,680,000 , and 3 %  ($2,100,000) 
on  com . s tock , paid A ug. 1 1910. V . 91, p. 793.

O F F IC E R S .— Pres., G eorge F . Baer; V .-P . and S ec .. W . R . T a ylor ; 
T reas.. H . E . Paisley: C om ptroller, G eorge Ziegler.

D irectors.— G eorge F. Baer. H enry C. Frick , E . T . S totesbu ry , P . A . B. 
W Idener, H enry A. Du P on t, H enry P . M cK ean , Sam uel D ickson , O scar G. 
M urray, G eo. F . Baker. O ffice , R ea d in g  Term inal, Ph ila .—  (V . 91, p. 793.) 

R E N SSE LA E R  &  SA R A TO G A  R R .— (S e e  M a p  D e la w a r e  &  H u d s o n . )
L e a s e d —  M i l e s .

A lbany to W aterford  Ju n ction _____12
Schenectady to S aratoga___________ 22
V erm ont Line to  Castleton, V t ______ 7

R o a d  o w n e d —  A n t e s .
T roy  to  Lake C ham pla in___________ 79
F t. Edw ard to  Caldw ell_____________15
Eagle B ridge, N . Y . ,  to  R utland ,

V t . . ......................................................... 62
L E A S E .— Leased In perpetu ity  M ay 1 1871 to Th e D elaware A H udson, 

w hich, D ec. 1908, ow ned $800,000 o f stock ; rental, 8 %  on  the stock  and 
Interest on bond s. G uaranty on stock , V . 56. p. 773.

RICHAtOND FREDERICKSBURO & POTOMAC R R .— Owns from  R ich 
m on d , V a ., to  Q uantlco. 79 miles; Jam es River branch, 3 m .; leases C on
nection R R . In R ichm ond, 1.21 m .; tota l, 83 m .: dou b le-track ed . The 
div idend obligations carry no voting pow er. R ich. A Petersb. Connection 
R R . stock  o f  $140,000 receives 8 %  dividends under lease. The R . F . A P . 
R R . guaranteed stock  Is secured b y  m ortgage.

The R ichm ond-W ashington  Co. (see below ) In 1901 took  over $947,200 
o f the $1,316,900 com . stock , the road being operated as part o f  “ un ion”  
line b y  R ich . Fred. A P otom ac officia ls. V . 74, p . 149.
D IV . on  stock  and l ’ 95. '96 . ’ 97. ’98. ’ 99. 1900-04. * ’05 to  '0 9 . 1910.

d lv . o b llg a t ., %  J 7 7 6 K  7 7 8 yearly . 9 yearly . 9
• Also In Jan . 1907 2 5 %  In d ividend obligations. V. 83, p. 1525.
B O N D S .— O f the gen. 3 H »  o f 1903 due Apr. 1943 ($4,000,000 author

ized ), $3,500,000 were Issuable for double-track ing anil Im provem ents (of 
w hich $2,680,000 , outstanding, Is ow ned b y  R ichm ond-W ashington  Co. and 
p ledged under Its m tge.; V . 81, p. 1178), the rem aining $500,000 being re
served to  retire the consol. 4 H s  at m aturity . See V. 77. p. 2388, 2391.

R E P O R T .— Y ear ending June 30 1910 show ed G ross, $2,331,548 ; net, 
$911,627; oth er Incom e, $3,797; charges, $173,043; a p p ro p ’ns to  m aintain 
earning pow er and offset obsolescen ce, $277,895; d lv s ., $325,044; special 
contin gent fund , $23,315: ba l., su r., $116,127. P res., W m . H . W h ite , 
R ich m on d , V a .—  (V . 84, p. 1183.)

RICHMOND-WASHINGTON COA1PANY.— Controls a "u n io n ”  line, 
W ash ington , D . C ., to  R ichm ond, V a ., 115 miles. In the Joint Interest o f the 
follow in g  roads, v iz .,  the Pennsylvania R R .,  Baltim ore A O hio R R .,  A tlan
tic Coast Line C o ., Southern R y . ,  .Seaboard A. L. R y . and Ches. A O. R y .,  
each o f w hich ow ns 1-6 o f the $2,670,000 capital stock . D lvs. in 1902, 3 % ; 
1903 to  1905, in cl., 4 %  y 'ly ; 1906 and 1907, none; 1908 and 1909, 4 % .

Incorporated  on S ept. 5 1901 and acquired $947,200 o f the votin g  capital 
stock  o f the R ichm ond Fredericksburg A P otom ac R R . and the entire stock  
o f the W ashington Southern R y ., Long Bridge to  Q uantlco, 36 miles.

The collateral trust 4s o f 1903 ($11,000,000 authorized Issue) are guaran
teed . Jointly and severally, prln. and Interest, b y  the six roads nam ed 
above; o f  the bonds, $9,500,000 (Ser. A to  D) have been sold for dou b le
tracking and Im provem ents. V . 77. p. 629, 695; V . 78. p. 584, 1393; V . 84, 
p . 932. This collateral consists o f $2,680,000 R ichm ond Fred. A Potom ao 
gen . 3 H s, $947,200 com m on and $236,800 d ividend obligations and $3 ,880 ,
000 W ashington Southern 1st 4s and $3,880,000 stock  (being entire Issues 
o f  la tter). See form  o f guaranty . V. 77. p . 2391; V . 81, p . 1178. Cal. 
year 1909, Int. on investm ents and deposits, $534,495; Int., taxes, A c ., 
$386,414; d ividend (4 % ) ,  $106,800; ba l., su r., $41,281.— (V . 84, p. 932.)

RIO GRANDE JUNCTION R Y. — Owns road Rifle Creek, C o l., to  a con 
nection w ith the D enver & Rio Grande at Grande J e t., 62 miles. This Is a 
connectin g link In the standard-gauge route betw een O gden and D enver 
and Colorado Springs. Leased b y  C olorado M idland R a i l w a y  and D enver A 
R io  Grande at 30%  o f gross earnings, w hich com panies Jointly and severally 
guaranteed the bonds, principal and Interest. O f the stock  the D enver A 
R io Grande ow ned $1,221,150 on Juno 30 1910. First d iv iden d , 1898, 
5 ?  l9 0 1 - 53 75: 1902- *4: 1903’ *3 90: 1904.$4 25, 1805, $3 7o; 1906, $4 25; 1907 to 1910, 5%  yearly . Year 1908-09, 
gross, $989,114; renta l, $296 ,734 .— (V . 78, p. 2385.)

RIO GRANDE SIERRA A1ADRE & PAC. RR.— See M exico N . W . R y .
RIO GRANDE SOUTHERN RR.— (See M a p  D e n v e r  *  R i o  O r a n d e . )  —  

Owns narrow -gauge road R idgew ay, C ol., i • • -

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

G uarantee T rust C o, Ph i) 
do do

R eadin g Term  B ldg, Ph il 
do and L on d on  

R eadin g T erm  B ldg , Phlt 
do  do

P rov  Life & T rust, Phila 
City Treasury

R eadin g Term  B ldg, Ph il 
Del & H udson C o, N Y  

do do
R ich m on d , Va 

do 
do

N Y , Phila or R ich m on d
R ichm ond
J P  M organ A Co

New Y ork  Trust Co, N Y  
I M aitland, Coppell A C o l 
\ 52 W illiam  S t, N Y  J 
M altl’d, C o p p e ll*  C o .N Y

Erie R R  C o, N ew  Y ork

Checks m ailed 
do

N ew  Y ork  or St L ou is  
B y  ch eck , C linton , N Y  
G rand Cent S tation , N Y

bonds m arked z above

*nt- nranchcs, 18 m .
_ _ . southerly  to  D urango, 162 m iles,

S tock , $4,510,000; June 30 ’ 10 $3 ,579,737 , ow ned b y

D en. & Rio Gr See V . 63, o . 404. M tge. abtsract. V . 54. n. 163, and a p 
plication  to  N . Y . S tock  E xchange In V . 54, p. 446; V. 61, p. 1011 Of th e  
b on d s, $ 2 ,277 ,000 are guaranteed b y  D . & R . G .; V  70, p. 791. Sec guar
an ty , V . 70, p . 1295.

F or year ending June 30 1910, gross, $546,520; net after taxes, $126,377: 
in com e, $12,510; Int., rentals, A c ., $202,879: deficit for year, $63 ,992 , 

In  1908-09, gross, $576,152: net, $168,105.—  (V . 91, p . 397.)
RIO GRANDE WESTERN RR.— See D enver & Rio Grande R R .
ROCHESTER & GENESSEE VALLEY RR. — A von to R ochester. N Y , 

18 m . Leased 1871 In perp. to Erie R y . Rental, $34 ,012 .— (V . 79, p . 2458.)
. (JHE) ROCK ISLAND CO.— (S e e  M a p s ,  p a g e s  110, 111 .)— Incorporated ’ 
In New Jersey on July  30 1902 and acqu ired , per plan V. 75, p 240, entire 
stock  ($145,000,000) o f the Chicago R ock  Island A Pac. R a i l r o a d  (new co m 
p a n y ), w hose bonds, together w ith the stocks o f  The R ock  Island C o ., were 
Issued In exchange for $71,207,400 o f  the $74,877,200 stock  o f  the C ld c. 
R . I . A P acific  R a i lw a y — w hich sec. In Sept. 1910 the El Paso A South 
western R y .,  controlled  b y  Phelps, D odge A C o., acquired a large b lock  
o f  pref. s tock , reported at $10,000,000 to  $18 ,500 ,000. V . 91, p. 717.

In A u g . 1907 T lieC h lc . R . I. A Pac. R y . sold m a jority  holdings In Chicago 
A A lton  stock  to T oledo  St. Louis A W estern . V . 85, p. 470.

In D ec. 1909 the $28,940,300 o f the $29,000,000 St. Louis A San F ran cisco  
com m on  stock  acquired In 1903 was sold . The sale resulted in net reduction  
o f $9,864,180 In funded debt created on a ccou n t o f  the purchase, relieving 
the com p an y  o f  an annual fixed charge o f  $493,209. V . 89, p. 1667, 1484.

S T O C K .— Com m on stock  authorized , $96,000,000; preferred, $54 ,000 ,
000. The stock  o f  the controlled  com panies Issued and acqu ired , and 
am ounts o f The R ock  Island C o. stock  Issued therefor, fo llow : V . 76. p .1408.

r T o ta l  T o ta l  — R o c k  I  s i .  C o .  i s s u e s —
June 30 1910—  i s s u e d .  a c q u i r e d .  C o m m o n .  P r e f e r r e d .

Ch. R . I . A Pac. R y ------$74,877,200 $71 ,207,400 $71 ,207,400 $49 ,845 ,18 0
S>t.L. A S. F. c o m . s t o c k  29,000,000 28,940,300 19,534,700 ................_

The preferred stock Is preferred as to  capital and also as to  non-cum ula- 
tlve dividends at the rate o f  4 %  yearly  for  1903 and thereafter to  and ln- 
c*JJd o ^ 1999’ t*len 3 %  f° r  1910 and thereafter to 1916, Inclusive, and there
after 6 % . The preferred stockholders are entitled  to elect a m a jority  o f the- 
dlrectors. The authorized am ount can on ly  be Increased w ith the consent 
o f tw o-thirds o f each class.

D IV ID E N D S .— D ividends on p re f., F eb . 1903 to  N ov . 1905, b oth  In cl., 
1%  quar. (Q .-F .) ; none since to  O ct. 1910.

B O N D S .— As to The C hicago R ock  Island A P acific R a i lw a y  refunding' 
m tge. o f 1904, see that C o. and V . 78, p. 228, 234; V . 79, p. 1716, 2206.

STATEMENT as to  securities, rights o f  shareholders, A c .,  V . 75, p . 1157.
EARNINGS,- F o r  results o f  operations o f  The Chicago Rock Island A 

P acific  K y . and its leased and auxiliary  lines, see that com p an y .
Th e com bin ed  Incom e a ccou n t o f Th e R ock  Island Co. and the Chicago

R ock  Island A Pacific R a i l r o a d  tor the year ending June 30 1910 (see- 
rep ort C h ron icle" O ct. 29 o r  N o v .)  Is as follow s:

„  1909-10. 1908-09. 1907-08.*
D lvs. on C. R .I .  A P .R y .  stock  ow ned $3,538,088 $3,690,372 $3,681,835
O ther Incom e.................................... 25,983 21,731 32,296

T ota l Incom e-------------------------------------$3,564,071 $3,712,103 $3,714,131
Expenses and t a x e s __________________  $43,913 $ 19,928 $31,235
Int. on C. R . I. A P. R R . b o n d s . . .  3 ,648,700 3 ,679,966 3 ,673 ,645
Balance, surplus, for  y ea r_*def.$128,632 $12,209 $9 ,250 ’

* "M erely  a bookkeepin g d efic it” — sec report.
O F F IC E R S .— Pres.. R oberts W alker: V .-P . ,  Sec. and T reas.. G eo. T . 

Boggs; V .-P . ,  Asst. Sec. and Asst. T reas., H . M. Sloan: V .-P . ,  Asst. S ec. 
and Asst. T reas., J . J . Quinlan.

D irectors.— W m . H . M oore, D . G. ReUl, F. L. H lne, G eo. G . M cM urtry, 
Jam es Speyer, D . G . Bolssevaln, O gden M llis, E. D. K enna, R ob erts  
W alker, Perclval Farquhar, F . S. Pearson, Benjam in Strong Jr ., New Y ork ; 
Jam es H . M oore, E. S. M oore. H . U. M udgc, Chicago. N . Y . o ffice , 115 
B road w ay.— (V . 91, p. 276, 717, 1096.)

ROCK ISLAND FRISCO TERMINAL RY.— Furnishes part o f  S t. L ou is  
terminals o f  the R ock  Island and S t. Louis A San F rancisco system s, 
Including new freight station  and yards In S t. Lou is, M o ., the Chicago- 
R . I . A P a c., St. Louis A San Fran, and Chic. A E. 111. contribu ting pro
portionate am ounts equal to  operating expenses, taxes and fixed charges. 
Will also construct abou t 30 miles o f road . In corporated  April 9 1906’ 
V. 84, p. 929. Auth . s tk ., $5,000,000 ; outstanding, $500,000. The bon d s 
(see above) are Jointly guaranteed b y  endorsem ent by  the Chic. R . I . A 
Pac. and St. Louis A San Fran. C o. M erc. Trust C o. o f St. Louis Is trustee- 
V . 84. p. 571, 749. Pres., H . U . M udge. C h icago.— (V . 84, p . 749.) ’

ROME & CLINTON RR.— Owns road from  R om e to C linton , N. Y  , 13 
miles. O rganized In 1869. Leased In perpetu ity  In 1891 to Delaware A 
H udson Canal (now  D. A H .) C o. and oper. b y  N. Y . O ntario A W estern . 
R en ta ls, $22,375 yearly , and taxes. D ividends at 6 H %  per ann um  
(3 M  J .-J .)  paid to Jan . 1910, but paym ents arc to  be reduced hereafter on  
a ccou n t o f Federal franchise tax ; 3 %  paid Ju ly  1910.— (V . 91, p . 1027.)

ROME WATERTOWN & OGDENSBURG RR.— ( S e e  M a p  N .  Y .  C e n t r a l  
A H u d .  R i v .  R R . ) — Owns from  near N iagara Falls to  M asscna Springs, N. 
Y .. 301 m iles, less 27 m ., R ichland  to East O sw ego, leased from  the O sw ego 
A R om e R R .,  and Suspension Bridge to  Lew iston Jet., 9 m .; and trackage to  
Suspension Bridge, 2 m .; R ich land  to R om e , 41 m .; branches to  Cape V in
cent, O gdensburg, Pulaski, F u lton , A c .,  110 in .; total ow ned. 414 m iles. 
Leases U tica A B lack R iver R R . ($1,120,000 o f $2,223,000 stock  ow n ed ); 
U tica to  O gdensburg, and C layton  branch, 150 m .; O sw ego A  R om e R R . 
($202,200 o f $214,900 stock  ow n ed ), 27 m ., and Niagara Falls Branch R R .,
9 miles; Carthage W atertow n A Sacketts H arbor, 29 in .; tota l, 629 miles.

L E A S E .— In 1891 leased during corporate existence and renewals to  N . Y .  
Central, w hich assumes the debt and guar. 5 %  on  stock ; guaran ty , see V .52 , 
p . 463. U tic a  &  B l a c k  R iv e r  Is leased In perpetu ity .

In Aug. 1910 $419,000 consol. 4s w ere sold  to refund $417,800 6s due 
Sept. 1 1910 and Im provem ents, m aking $9,995,000 consols, ou tstan d in g  
and closing m tge. V . 9 . ,  p . 277, 464 .— (V . 91. p. 95. 277.J164.)
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, A c . ,  see notes on first page]

Rome YVatert’ n & Ogd (Concl) — Con $500,000 3 X s F .c
Consol m ortgage____________________________________Fx
O sw ego Bridge Co first m ortgage-------------------------------
Syracuse P h oen ix  & O sw ego first m ortg age---------Me
N or & M ont 1 st M gold  $360,000 ($10,000 p m )_ .N
R  VV. A O gd Term  H R  first M gold  assum ed---------c*
O sw ego & R om e 1st M 7s ($350,000) and 2d M 5s gu 
U tica  & Black RIv stk 7 %  perpet guar b y  R  W & O 

U A B R  1st M $2,000,000 gold  guar p A L -C e .c
R u m ford  Falls & R L— S tock  $300,0OO-------------------------

R u m ford  Falls A R  L  first m tge gold  sinking fu n d . .
M ortgage, redeem able_________________________________

Rutland— Stock  cum  7 %  pref (for  com m on  see t e x t ) .  
First consol m ortgage for  $3,500,000 g o ld ..U s .c *  Ar 
O gd 4  L C h  1st M $4,400 000 gold  a ssu m ed ..C e .o*
R ut-C an first M gold  assum ed $1 ,350 ,000___O B.c*
B ennington  A R u tland— 1st ref M g  assum ed N .c* Ar 

Second M g  assum ed sub j to  call since 1 0 0 1 ._N .o* 
Chatham  A Leb Val 1st M $500,000 g p A I g u a r . .S
E quipm en t trusts gold m aturing $33,000 y ea r ly___
Equip trusts $1,000,000 g  $100,000 y e a r ly ..  A B .cA r  
O gdensburg Term  Co M in t  guar s f $10,000 yearly

Rutland & Whitehall RR— S tock  (no b on d s)..................
St Clair M adison & St Lou is Belt— See M issouri A 1111 
S a g  T u scola  & H uron— See Pere M arquette R R .
St Joh n sb  & Lake C h a m p -.ls t  M ($1,328.000 gu) g .c *
St John s River Terminal— First m ortgage-----------------N
St Jos & Grand Isl Ry— 1st M $5,000,000 g . .C e .c » A r  
St Lawr & Adirondack Ry— 1 st M $800,000 gold.N.c*

Second m ortgage $400,000 g o ld -------------------------------N
St L Br & Mex— 1 st m ortgage, $25 ,000 ,000, au th or ’d .  
St Louis & Cairo— See M obile A Ohio 
St Louis Bridge— See Term inal R ailroad Association 
St Louis El Reno & W — 1 st M $817,000 g  red (tex t) 
St Louis Merchants’ Br Term— 1st M gu p A I g .  .S S t .c  

Merch Bridge 1st M red since F eb 1 1900 at 1 1 0 ..S S t  
St Louis Rocky Mt & Pacific— 1st M gold s f.Atp.c* Ar 

Secured cou pon  gold notes due part yearly  r c d ..B a  
St Louis & St Libory— 1st M $600,000 gold  red tex t s f

M iles
Road

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last D ividend  
and M aturity

Places W here Interest and  
D ividends are Payable

All 1874 $ 1,0 0 0 $9,576,000 5 A 3 H A A O Ju ly  1 1922 G rand Cent S tation , N YAll 1874 1,000 419,000 4 A A O Ju ly  1 1922 do  d o
... 1885 100,000 6 F A A F eb 1 1915 do  do17 1885 175,000 6 F A A F eb 1 1915 do  do13 1886 130,000 5 g A A O A pr 1 1916 do do7 1888 1,000 375,000 5 g M A N M ay 1 1918 do d o28 ’65 -’ 91 1,000 750,000 5 g A 7 Various M ay 1 1915 d o  d o150 _____ 100 1,103,000 7 M A S Sept 30 ’ 10 3 X do do150 1890 1,000 1,950,000 4 g J A J Ju ly  1 1922 d o  do
- - - ----------- 100 300,000 2 J — t N ov  1 1910 X  % Portland , Me27 1897 500 A c 400,000 5 g A A o O ct 1 1937 O ld C olon y  T r C o. B oston38 1903 500 A c 300,000 4 M A N N ov  2 1923 U n S D A 'T  C o, P ortland397 ______ 100 9,057,600 See text J A J Jan 15 ’08 1 H % G rand Cent S tation , N Y
120 1891 1,0 0 0 3,494,000 4 X  g J A J July  1 1941
127 1898 1,000 4,400,000 4 g J A J Ju ly  1 1948 d o  do43 1899 1,000 1,350,000 4 g J A J Ju ly  1 1949 C ity  Trust C o, B oston50 1897 1,000 500,000 M A N N ov  1 1927 Grand Cent S tation , N Y

59 1900 1,000 500,000 5 g M A S M ch 1 1920 do  d o58 1901 1,000 500,000 4 g J A ,T Ju ly  1 1951 d o  do
____ 1901 1,000 115,000 4 X 8 M A N N ov  1 1911-16 d o  do
... 1902 1,000 397,000 4 X  g A A O O ct 1911-1917 d o  do

60,000 4 J A J Ju ly  1916 d o  do7
nols B ridge

100
A Belt

255,700
R R

6 Q -- F 15 A ug 15 ’ 10 I X U nited N at B ank, T roy

131 1894 1,000 2,500,000 5 g M A S Mch 1 1944 C om p a n y ’s o ffice , B oston
____ 1902 1,142,000 4 J A J July  1 1952 N ew  Y ork
251 1897 1,000 4,000,000 4 g J A J Jan 1 1947 Central T rust C o, N  Y43 1896 1,000 800,000 5 g J A J Ju ly  1 1996 New Y ork  T rust C o, N Y43 1896 1,000 400,000 0 « A A () O ct 1 1996 Trust Co o f A m er, N Y
— 1909 1,0 0 0 10,256,000 6 J A D D ec 1 1939 St L ou is  U n ion  Trust Co

o f St Louis
42 1906 1,0 0 0 817,000 4 « J A J Aug 1 1926 N Y  A East S t Louis. Jfc

— 1890 500 A c 3,500,000 5 g A A O 3 c t  1 1930 Farm  L A T rC o .N Y : A S\L
... 1889 1,000 2 ,000,000 6 F A A Feb 1 1929 Farm ers L  A T r  C o, N Y
... 1905 1,000 A c 7.500,000 5 g J A J July  1 1955 Bankers’ T rust C o, N  Y
... 1909 1,000 573,000 6 g A A O Apr 1 ’ 11-’ 12
... 1909 1,000 N on eS ep ’ 10 6 e J A J Jan 1 1934 Illinois T r  C o, E St Loula

ROSCOB SN Y D E R  & P A C IFIC  R Y .— Owns R oscoe , T e x .,  to  F lu van n a, 
50 miles. As projected  will extend from  R oscoe . T e x .,  to  Portales, N . M ., 
230  m iles. S tock , $150,000 First M. for  $157,511 to  S t. Lou is U nion 
Trust C o ., as trustee, secures a 1st M. lien to  Texas A Pacific R y . on 49.0 
m iles from  R oscoe , T e x ., to  Portales, N . M. O ther bonds issued Ju ly  1910, 
$416 ,000 . V . 90, p. 977, 1555; V . 91, p. 1090. P res., F . W . Jam es; 
T rca s ., H enry Jam es.— (V . 91, p . 1096.)

RUTLAND RR — (See M a p s N . Y . C . A  II . R . R R . )— 468 miles, viz.:
R R. L ines Owned—  M iles .

B ellow ’s Falls, V t .,  to  O gdens
burg, N . Y ........ ................................. 283

R u tlan d , V t .,  to  Chatham , N . Y .1 1 4

Leased, A c .—  M iles
Lines to  TIconderoga, A c __________ 18
Trackage (for pass, trains only) 

to  M ontreal_____________________  53
Owns entire $100,000 stock  and $100,000 4 %  bonds o f R u tland  A N oyan 

R R . ,  entire $1,000,000 stock  o f R u tland  Transit C o. and entire $300 000 
stock  O gdensburg Term . C o. V . 75, p . 1029- V . 73, p. 437; V . 72, p. 88 , 822, 
Jan. ’ 05 N . Y . C. A H R . acquired $4,704,100 pref. stk . V . 82, p . 934.

S T O C K .— In Jan. 1910 all but $199,400 com . stock  had been exchanged  
for  pref.— 10 o f com . for 1 o f pref. V . 72, p . 439.
DIvs. on  prc-1 '9 7 . ’ 08, '9 9 . ’00. ’01. '02 . ’03. ’04. ’05. 1906-’08. ’09. TO.

f e r r e d ___%  j  1 2 2 3 4  3 1 0 0  I X  (Jan.) 0 0
A ccum ulated  dividends on  pref. said to  aggregate 186%  Jan . 1910. 
B O N D S .— The R u tland  treasury Jan. 1 1910 held all the $500,000 

C hatham  A Leb . 4s and $50,000 O gdensburg Term inal 4s.
E A R N IN G S .— 8 m os ., (1 9 1 0 ____________ G ross, $2,103,096 ; net, $605,344

Jan . 1 to  Aug. 31. 1 1 9 0 0 ..  ............ .G r o s s ,  1 ,951,187; net, 540.421
For 6 m os. ending June 30 1910, net, $391,816, agst. $321,637 In 1909; 

o th er  Incom e, $112,630; charges, $366,672; b a l., su r., $67,601. 
R E P O R T .— R ep ort for calendar year 1909 In V . 90, p. 691:
Year ending 
D ec. 31. 1909. 1908.

R R . revenues $3,102,432 $2,755,204 
N et, after tax . 786,281 674,461
T ota l net In c. 839,072 720,447

D educt—  
R en tals, A c . .  
In t. on  b on d s. 
Im p rov e ’ ts, A c 
E q . b d s ., s. f .

1909.
$50,884
484,183

Voo‘,666

1008.
$38,176
489,785

20,987
100,000

van u eru u i, .). r .  .Morgan, vvnuam uocK Cieiicr, dam es Stillm an, uhaun 
M . D epcw , W . K . V anderbilt J r ., G eo. F . Baker and W . H . N ew m an, JN 
Y ork ; Pcrclval VV. Clem ent, R u tland , V t.; VV. Sew ard W ebb , Shelburne, 
F letcher I). P roctor , P roctor , V t .— (V. 91, p . 1096.)

Balance, surplus__________________________________  . .  $204,005 $71,499
D irectors— W . C. Brow n (P res .), W m . K . V anderbilt, Frederick  W . 

V anderb ilt, J . P . M organ, W illiam  R ockefeller, Jam es Stillm an, Chauncey
New 
V t.;

RUTLAND & WHITEHALL RR.— Owns N . Y . State Line to  C astleton, 
V t .,  7 m . Leased Feb . 1 1870 In perpetu ity  to  Rensselaer A Saratoga R R . 
(rental, $15,342— 6%  on stock) and so operated b y  D el. A H udson.

ST. JOHNSBURY & LAKE CHAMPLAIN RR.— Owns L unenburg, V t ..  
to  M aquan B a y , on Lake Cham plain, 120 m ., and branch from  N orth  C on
cord , V t ..  to  East H aven, 11 m .; tota l, 131 m iles. The road Is operated in 
depen dently , a lthough a m a jority  o f the stock  Is ow ned b y  the B oston  A 
L ow ell, leased to  Boston A Maine. Current liabilities June 30 1909, $598,
169. S tock , co m ., $2 ,550,000; pref., $1 ,298,500 ; par, $50. In 1908-09, 
gross, $333,581: net. $68,738; dedu ctions, $135,550; b a l., d e f ., $66,812.

ST. JOSEPH & GRAND ISLAND RY.— Owns St. Joseph , M o., to  Grand 
Island, N eb ., 251 miles: Stout to H ighland, K an ., 7 m . Trackage, St. Joseph 
to  G ow er. M o., 20 m ., and G ower to  Kansas City, 41 miles.

H IS T O R Y .— A reorganization Feb 23 1897 (per plan In V . 62, p. 784, 
950) o f  the St. Jos. A Grand Island Railroad, sold  In foreclosure. U nion 
P acific ow ns $3,080,000 com m on , $1,251,400 first pref. and $1,747 ,800  
second pref. stock , m ostly acquired In 1906. V . 84, p . 52, 571.

S T O C K .— C om ., $4,600,000: 2d pref., 4%  n on -cu m ., $3,500,000 ; 1st 
p re f., 5%  n on -cu m ., $5 ,500,000, Issued, $5,408,500 ; par, $100.

D IV ID E N D S  ( % ) —  )  1898 1899 1900 1901 1902 N one
On first preferred________________/  5 3 3 5 5 Since.

B O N D S .— B onds for  $1,000,000 can be sold on ly  fo r  new m ileage at not 
exceed in g  $6,000 per m ile. See listing In V . 64. p. 1138.

E A R N IN G S .— 12 m os., (1 9 0 9 -1 0 -.......... G ross, $1,637,355 ; net, $61,255
Ju ly  1 to  June 30. \ 1908-09-.......... G ross, 1,570,381; net, 438,003

A N N U A L  R E P O R T S .— Fiscal year ends June 30. R ep ort for  1908-09, 
w ith balance sheet, was In V . 89, p. 1277, show ing oper. revenue, $1 ,570 ,
380; net a fter taxes, $386,068; oth . Inc., $31,099; charges, $270,043; ba l., 
su r., $147,124. In 1907-08, oper. rev ., $1,609,617; net, $589,533. P res., 
--------------------; Sec. and T rcas., C. C. T egeth ofl.— (V . 89, p. 1142, 1277.)

ST. JOSEPH SOUTH BEND & SOUTHERN RR.— Owns South  B end, 
In d .,  to St. Joseph , M ich. 39 m. S tock . $500,000 com . and $250,000 5%  
pref. Leased to Ind. 111. A Iow a R R . (now  Chic. In d . A Southern) for  50 
years from  Feb . 23 1900, the M ichigan Central assum ing operation  on  Feb. 
15 1905; 5 %  per annum  on pref. and 2 %  on com . are paid M ch. 15 and 
S ept. 15. In 1905 and 1907 and M ch. and Sept. 1909 paid X %  extra  on 
com m on . N o b on d s.— (V . 85. . 531- V . 89. d . 594.)

ST. LAWRENCE & ADIRONDACK RY.— (See M aps N . Y . C . A  II . R . 
R R .)— From  M alone, N. Y . (on  M ohaw k A M alone) to  A d irondack  Jet.., 
43 m iles. N Y . C. A II. R . R R . ow ns entire stock .

S tock , $1,615,000; par, $100. D ividends, 1901, 2 X % :  1902, 2 X % :  
1003, 3 % ; 1005, 1 X % :  1006 and 1907, 5 % : 1908, D ec. 3 1 ,4 % :  none since.

E A R N IN G S .— 12 m os ., 11909-10............ . .G r o s s ,  $625,282; net, $258,613
Ju ly  1 to  June 30. \1908-09---------------G ross, 525,467; net, 200,596

In  1908-09, gross, $524,467: net, S194.495; other Incom e, $2,678; dedu c
tion s, $193,367: b a l., sur., $3 ,806; d lv . ( 5 % ) .  $60 ,794 .— (V .8 7 ,p .  1605.)

ST. LOUIS BROWNSVILLE & MEXICO RY.— Owns B row nsville, T e x .,  
on  M exican boun dary line, northerly to  A lgoa, 344 m .; trackage to G al
veston , A c ., 45 miles; branch from  H arlingen to Sam F ordyce , 55 m .,w a s  
opened  In D ec. 1904. a fford in g , v ia  N at. R R . o f M ex ., a through line to 
C ity  o f M exico; branch from  B loom ington  to P ort O ’ Connor, T e x ., on the 
G ulf o f  M exico, 39 miles, opened M ch. 1910; tota l, 483 miles. See V . 77, 
p . 350; V . 79, p. 1024; V . 80, p. 652; V . 82, p. 693. Owns ono-fou rth  In
terest In H ouston  Belt A Term inal R y . In  M ch. 1910 m erged with other 

•roads form ing part o f the N ew  Orl. T ex . A M exico div ision  o f the St. Louis 
A  San F rancisco. V . 90, p 699; V . 91, p . 590. S tock  as reduced March 
1910, $500,000.

O f the $25,000,000 bonds auth . In M ch. 1910, $10,256 ,000 w ere Issued 
to  refund the $3,000,000 5s called for  paym ent M ay 2 1910 and for float
ing debt and various Im provem ents. T h ey  are pledged under the new 
S t. L . N ew  O rl. T ex . A M ex. D lv . 5s. In  Apr. 1910 $7,256,000 w ere auth . 
to  be  Issued b y  Texas R R . C om m . V . 90, p . 1171.

E A R N IN G S .— 12 m o s .,11910...............Gross. $1 ,612,215 ; net, $361,3*0
Ju ly  1 to  June 30. J19 09_______ Gross, 1 ,310,368; net, 387,362

—  (V . 90. p. 772, 1171.)
ST. LOUIS EL RENO & WESTERN RY.— Guthrie to  El R en o , O. T .. 

42 m ., opened In 1904. F t. Sm ith A W est, acquired 51%  o f s tock  In 1906.
S tock , $970,800 Ju ly  1908. B onds are su b ject to  call a t 102 X  on  any 

ln t. d a y , beginning July  1 1913, or a t an y  tim e a t par If an extension  Is ar
ranged a t a low er rate of Interest. For year ending June 30 1908, gross, 
$49,667; net, incom e. $1,511; ln t., taxes. A c .. $47,291; b a l., d e f ., $45,780. 
P res., J . C. Van R iper.— (V . 83, p . 272.)

ST. LOUIS IRON MT. & SOUTHERN R Y — See M o. P a c. R y . system .
„  ST. LOUIS MEMPHIS & SOUTHEASTERN RR.— M erged in 1907 in 
S t. Louis A San F ran cisco.— (V . 85, p . 531.)

ST. LOUIS MERCHANTS’ BRIDGE TERMINAL R Y — O R G A N - 
Z A T IO N .— D ouble-track  road  from  near U nion D epot, via  Main S t ., Hall 
S t., A c ., to  F erry S t., opposite  the M erchants’ B ridge, 5.91 m .: It ow ns and 
controls the M adison 111. A St. L . R y .,  1.91 m .: tota l, 7.82 m iles. Leases 
M erch. Bridge (1 .90 m .) fo r  int. on  Bridge C o .’ s $2 ,000,000 b on d s. S tock  
authorized , $3,500,000 ; Issued, to  June 30 1909, $2,939,500 ; par, $100; 
o f  this the Term inal R R . A ssociation  ow ned $1,826,200 March 1008. 
On June 30 1907 there was due to  T erm . R R . o f St. L. $935,764 fo r  ad
vances under Its guaranty . In  N ov . 1893 T erm . R R . A ssoc ’ n o f  S t. L . 
guaranteed b y  endorsem ent the prln. and Int. o f Its $3,500,000 1st m tge. 
bonds and the interest on  $2,000,000 M erch. Bridge 6s

E A R N IN G S .— 12 m os ., (1909-10 ...........Gross, $1 ,770,273 : net, $642,114
Ju ly  1 to  June 30. 11908-09...........-G ross, 1 ,333,977; net, 443,243

Year ending June 30 1909, gross, $1 ,333,977 ; net, $443,244; other Inc., 
$548,584; charges, $851,555; ba l., sur., $140,273.— (V . 81, p . 32.)

ST. LOUIS ROCKY MOUNTAIN & PACIFIC C O — C om pany ow ns 
In fee 191,895 acres o f  coal lands and coal rights and surface necessary for  
m in ing In 328 ,430 acres add itional, east, w est and southw est o f  R a ton , 
C olfax  C ou n ty , N . M. 350 ,000 ,000 tons o f h igh-grade b itum inous coking 
coa l, m easured b y  borings, In 42,800 acres o f proven  territory , w ith  large 
reserve tonnage In the rem aining 477,000 acres. At Brilliant, Van H outen  
and K oehler the com pan y has In operation  10 e lectrica lly -equ ipped  coal 
mines o f  a present producing capacity  o f  1,600.000 tons o f coal per annum . 
In operation  at G ardiner and K oehler coke ovens o f 180,000 ton s ’ annual 
producing capacity . A ffiliated Interests control large tim ber properties 
tribu tary  to  the com p a n y ’s railroad, and to  develop  sam e have built the 
Cim arron A N orthw estern R y ..  from  Cim arron to  P on ll Park , 22 miles.

Th e St. Louis R ock y  M ountain A P aclflc Com pany  ow ns also all o f the 
securities o f the St. Louis R ock y  M ountain A P aclflc Railway C o ., a stand
ard-gauge railroad 106 miles In length from  Des M oines, N . M ., w esterly te  
R a ton  and thence southw est to  K oehler, V erm ejo  and Cim arron and up 
Cim arron Canyon to  U te Park . In the B a ldy m ining district. C onnections 
are m ade w ith the Colorado A Southern at Des M oines, w ith the Santa Fe 
at R a ton  and Preston, w ith the El Paso A Southw estern at V erm ejo  and 
w ith the Cim arron A N orthw estern at Cim arron. (See V . 81, p . 265, 900. 
1376: V . 82, p. 335; V . 87, p . 1364; V . 88 , p . 296.)

S T O C K .— Pref. (as to  assets and d lv s .) , 5 %  n on -cu m ., n on -votin g , $1 .
000,000; co m ., $10 ,000 ,000, under a v o tin g  trust expiring Ju ly  6 1915—  
votin g  trustees, H enry K oeh ler Jr ., Charles Springer, Frank Springer, 
H arvey Edw ard Fisk, S . S tanw ood  M enken. V . 87, p . 1365.

B O N D S .— A uthorized, $15 ,000 ,000; outstanding. $7,500,000; secured 
b y  a direct first m ortgage on the com p a n y ’s coal lands, m ines, coking 
plants, im provem ents and  equipm ent, and upon all o f  the capital stock  
and first m tge. bonds o f the Railway C om pany; a sinking fund equivalent 
to  one cent per ton o f  coal m ined will becom e operative April 1 1911. 
V . 85. p . 406, 1578: V . 87, p . 286. The $600,000 gold  notes dated April 1 
1909 are secured b y  deposit o f  $800,000 first m tge. bond s: the $573,000 ou t 
standing m ature $273,000 A pr. 1911 and $300,000 Apr. 1912, bu t are 
su b ject to  call on  30 days ’ notice a t par plus a prem ium  at the rate o f  1 X %  
yearly  from  redem ption  d a te  to  m a ju rity . V . 88 , p . 884.

L A T E S T  E A R N IN G S .— (1909 -10____ G ross, $1,974,244 : net, $667,511
12 m os., Ju ly  1 to  June 3 0 .( 1908-09____G ross, 1,439,046; net, 456,065

Surplus after charges, $266,395 In 12 m os. o f  1909-10, against $74,378.
R E P O R T .— F or yr. end . June 30 1909 In V . 90, p. 233.

Fiscal Cross N et (over) F ixed  Replacement, B alance,
Year—  Revenue. Taxes. Charges. A c . ,  Res’ves. S urplus.
1909-10____ $1,974,244 $667,511 $401,116 $64,767 $201,628
1908-09____  1,439,046 456,064 398,303 79,306 *227,409

* A fter profit and loss adjustm ents. Increase In surplus as per bal. sheet.
— (V . 87, p . 286, 1355. 1364: V . 88 , p . 296; V . 90, p. 233, 448, 772.)

ST. LOUIS & ST. LIBORY RY.— U nder construction  In M ch. 1910 from  
the Mississippi R iver at a point opposite  S t. Louis to St. L ib ory , 35 miles, 
to  be com pleted  July 1911. S tock  au th ., $600,000. B onds ($600,000 
auth . Issue) all to  be Issued for construction  o f  road (sinking fund $18,000 
ann ually), are sub ject to call at 103 on  and after Jan 1 1919. V . 88 , p . 
1254, 1314. Pres., Edw ard L . Th om as. St. Lou is, M o. O ffice, Belleville, 
111.— (V . 88 , p . 1254, 1314.)

ST. LOUIS & SAN FRANCISCO RR.— (See M a p .)
Lines owned—  M ile s .'

St. Lou is, M o ., to  Okla. C i t y . .  543 
Springfield, M o., to  K noche Jet.

(K an . C ity ). M o . ......................  185
M onctt. M o., to  Red R iver____ 286
O kla. C ity , O . T . .  to  Red River 175
Sapulpa to  D enison, T e x _____  193
Peirce C ity . M o ., to  Ellsw orth,

K a n _________________ __________ 324

M iles .
B eaum ont, K a n ., to  Red R iver 318 
F ayettev ille , A rk ., to  O km ul

gee. I . T ..........................................  144
Tulsa, I .  T . ,  to  A vard, O . T ___  175
Branches In M issouri, Kansas

and Arkansas, A c ____________  290
Trackage—  M iles .

K noche J c f . to K ansas C ity ___ 4
H ope, A rk ., to  Ardm ore, I . T __  224 Carrollton-Irvlng C u t-o ff_______  I I
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M iles
Road

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last D ividend  
and M aturity

5.064
5.064

$10 0
100

$29,000,000
5,000,000 4 In 1910 Q— F N ov 1 1910 1%

1,691 — 100
100

16,000,000
13,510.000

See text 
4 g

3— M 
Q — J

Deo 1 1905 1%  
O ct 1 1910 1%

__ 100 1.830.200 10  g J & J Ju ly  1 1942
. . . — 1,000

100
13,469,000

6,211,700
4
6 g

J &
Q — J

J July  1 1942 
July  1 1942

2,604 1901 1,000  &c 67,600,000 4 g J & ,T July 1 1951
5,330 1907 $ & fr 51,955.079 5 g M & N M ay 1 1927

144 1903 1,000 2,880,000 5 g A & O O ct 1 1913
1902 1,000 100,000 5 g .) & .1 Ju ly  1 1942
1905 4,000,000 4 H F & A Feb 1 1912
1910 See text 4 H  & 5 g M & S Mch 1 1940

— 1910
1908

1,000 8 ,000,000
1 ,000,000

10 1,0 0 0

5 g 
5

M & s Mch 1 1913 
A u g 1 1911

Aug 11 9 1 982 1879 1,000 6 g F & A
10 1 1880 1,000 194,000 6 g F & A Aug 1 1920
986 1881 1,000 9,484,000 5 & 6 g J & .1 July 1 1931

64 1887 1,000 439,000 5 g A & O O ct 1 1987
2,400 1890 1,000 1,558,000 4 g .1 & .1 July 1 1996

1 1 2 1897 1,000 829,000 5 g A & o O ct 1 1917
103 1899 1,000 145,000 4 g A & o Apr 1 1929
106 1900 500 &c 47,000 4 g A & o Apr 11 9 3 0
144 1879 1,000 304,000 6 g M & s Sept 1 1919
196 1888 1,000 2,923,000 4 g J & J July 1 1928

15 1902 1,000 1 ,000,000 4 g A & o O ct 1 1922
and R ock  I sland-’Frl sco Term ln al— See t hose com panles

1901 5,000 &c 197,000 4 J & D Dec 1910-1911
___ 1903 4,000 &c 248.000 4 g F & A F eb ’ l l - F e b  ’ 13

1903 250,000 4 g M & N T o  M ay 1 1913
1903 365,640 5 g m onth ly T o  M ay 1913 

Jan 'U -A p r  ’ 16 
Feb ’ 11-N ov ’ 13

1906 1,000 1,794,000 4 H A & O
1906 1,000 180,000 5 g M & N

. . . 1907
1906

1,000 1,986,000
105,020

5 g 
5 g

J &
Quar

J Jan ’ 11-Jan ’ 17 
T o  Sept 1916 
Mch ’ 11 -S ept’ 17 
F eb  ’ l l - A u g  '17

1907 231,000 5 M & S
1907 1,000 3.514,000 5 g F & A

R A IL R O A D  C O M P A N IE S  
[For abbreviations, e tc ., see notes on first page]

St Lou is & San Fran— C o m sto ck  ($164 ,000 ,000 )______
First pref s to ck  4 %  non-cum  to be red ( te x t )____
S econd pref stock  4 %  non-cum  to  be red ( t e x t ) . .  
K  C F  S & M pref stock  trust certs $15,000,000 guar
O & E I  com m on  stock  tr certs lp aya b le  at 250___Ta

guaranteed gold  redeem — J payable at par___Ta
P ref stock  trust certs $6,830,700 g gu red 1 5 0 .-T a

R efu n d in g  m ortgage gold  $85,000 ,000____ Q ,c*& r*
Gen lien $109,850,400 g  red (te x t)____ Ba.xc*«Scr*
O zark & Cher Cent first M gold  assum ed red p a r . .N  
M usk Cy Bridge 1st M gold  lnt rent red 1 0 5 . . .S S t .c »  
N otes fo r  Ark Valley & VV $4,500,000 auth  red p a r . 
N  O T ex  & M D lv lstM $50.000.000g red l05  b eg '2 7  x

t Three-year secured gold notes red par_________Un.c
Collateral notes red any tim e..___. . . . . . . . . _______

Bonds Underlying Refunding 4s.
M o & W  D lv  1st M g $5,000 yearly draw n a t 1 0 5 .c* 
St L  & San Fran coll trust gold s f  not d r ’ n . -U s .c *  

Gen M gold  (1st on 658 m) $3,681,000 are 6s .  Use* 
Collateral trust m ortgage on branches g o ld .U n .c*
Consol m tge (V  64, p 1861) gold  no o p t io n ____ Me

Southw est D lv  M $1,500,000 red a t par g o ld .C e .c*  
Cent D lv 1st M gold $3,462,000 red a t 102 H - .N .c *
N orthw estern D ivision m tge redeem  102 H ___N.c*
St Louis W ich ita  & W  1st M redeem  at 105 g o ld - .c *  
Ft W orth  & R io Gr 1st M gold  o ld  5s lnt r e d - .C e .c *  
B lrm  Belt 1st M g  red 102 H gu p  & 1 (e n d )- .O B .c *  
Chicago & East 111, Kansas C ity  F t S cott & M emphis
E quipm en t notes $65,000 due s-a (V  73, p 131 4 )___
Equip notes gold Series B red par, part due sem l-ann 

Series C red par due $50,000 s -a ._  
Series D and E $12,188 m on th ly . 
Series G due $154,000 sem l-an .B a
Series H part due $30,000 s -a___ N
Series I gold  due sem i-ann ually___
Series J part due s-a (Pullm an Co)
Series K  due $18,000 s -a_____ SSt
Series L ( V 8 4 .p  1429)..................SSt

d o do
> do do

do do
D" do do

do do
do do

v do d o
r d o do

Checks m ailed 
d o

M ercantile Trust C o, N  Y  
Checks m ailed 

d o  
d o

G uaranty T rust C o, N  Y  
N ew  Y ork , L on d on , &o 
M ercantile Trust C o, N  Y  
St Louis U nion T r , S t L 
Bankers’ Trust C o, N  Y

Places W here Interest and  
D ividends are Payable

N ew  Y ork  and L on d on

M ercantile Trust C o, N Y  
U nited States T ru st, N  Y  
M ercantile Trust C o, N  Y  
U nion Trust C o, N Y  
M ercantile Trust C o, N  Y  

do  do
d o  d o
d o  d o
d o  d o

H B H ollins & C o. N  Y
M ercantile Trust C o, N  Y

Blair & C o, N ew  Y ork  
S  W lnthrop  & C o, N  Y

d o  do
Am er Car & F  C o, St L
Blair & C o, N ew  Y ork  

do  do
First N at B k , N  Y  or Ohio 
B oatm en ’s Bank, St L ou  
St Louis U nion T rust C o 
Bankers T r  C o ,N Y  or S tL

ST. LOUIS & SAN FRANCISCO— Con  
Leased  *  controlled by stock. M i l e s . '

K . C. F t . S . & M .— see this c o . .  914
K an . C ity  Mem. & B lrm _______ 286

Operated independently—
F ort W orth  & R io G rande____ 196
Paris & G reat N orthern________  17
B eaum  Sour Lake & W e s te rn ..  118
O range & N orthw estern________  61
S t. L . San Fran . & T e x . —  132

M iles .
St. Louis M em phis & S . E ____  665
Chic. & East. 111.— see this c o . .  966

T ota l June 30 '10 (Including
234 miles trackage) ---------6 ,227

Evansville & Terre H au te______ 310
Blrm . Belt R R . (V . 75, p . 1148) 39
S t. Louis B row nsv. & M ex ico . 494 

T h e St. Lou is B row nsville & M exico (w hich see) was purchased early In 
1910 and consolidated  w ith the C olorado Southern N . O rl. & Pacific , the 
B eaum ont Sour Lake & W estern R y . and the Orange & N orthw estern R R .,  
Into the N ew  Orl T ex  & M exico R y . C o., extending from  New Orleans, 
L a .,  to  Brow nsville, T e x ., w ith branches, In all 938 miles, Including 183 
m iles trackage, alford lng via  N ational R y s . o f  M exico a through line to the 
G ulf o f  M exico . W ill be operated as a d ivision  o f the St Lou is & San Fran
c isco . Sec B O N D S below . V . 90, p . 699; V . 91, p . 590.

O R G A N IZ A T IO N .— O rganized June 30 1896 to  succeed to  the property  
and franchises o f the Railway c o . sold In foreclosure and reor. per plan In V. 
62. p .8 2 9  and 1140— see also p . 742. T h e system  then was abou t 1,500 m.

In D ec. 1909 the Y oa k u m -H aw lcy  Interests purchased from  the R ock  
Island C o. the $28,940,300 o f  the $29,000,000 com . stock  acquired In 1903. 
The sam e Interests control the M o. K ans. & T e x .,  Ches. & O hio, Chic. & 
A lton , M inn. & St. Lou is, Iow a Central and T o led o , St. Louis & W estern. 
V . 89 . p . 1484, 1669.

In 1902 B irm ingham  B elt R R . (V . 75 p . 1148) w as purchased; also St. 
L ou is S. F . & New Orl. R y ..  V . 74, p. 1197; V 75 p 343; V . 85, p. 531.

In A ug. 1907 the S t. Louis M emphis & Southeastern, Ozark & Cherokee 
Central, Arkansas Valley & W estern , O klahom a City & W estern , & c., were 
m erged , also various lines leased, m ostly  for 999 years. V . 85, p . 531.

T n e New Orleans Term inal Co. was organized Jointly b y  the S t. Lou is & 
San F rancisco and Southern R y . system s, and Issued 4 %  gold  bonds (pres
ent outstanding am ount $15 ,000 ,000), guaranteed Jointly b y  S t. L . & S. F. 
and the Southern R y . V . 77, p . 38; V . 76, p . 1144. R ock  Island-’ Frlsco 
T erm . R y . (St. L ou is ), see V . 82, p. 930; V . 84, p . 749, and that Co.

In  M ay 1901 acquired over 90%  o f the stock  o f  the F t, W orth  & Rio 
G rande R y . (now  F t. W orth  to  B rad y, 196 m iles). V . 64, p . 1224.

STOCK.— C om pany reserves right a t any  tim e to redeem  either or  both 
classes o f pref. stock  a t par in cash. P rovisions o f  p ref. certfs . w ere In 
•’S up plem ent”  o f A pril 1897, page 6 . V . 90, p . 699.

D IV ID E N D S .—  97. ’98. ’99. ’00. ’01. ’02 to ’05. ’06 to  ’09. 1910.
First preferred______2 ------------4 %  per annum ------------ 4 yearly . 4
S econ d  preferred______  1 2 2 3 H  4 yearly .- N one. N one.

ST O C K  T R U S T  C E R T IF IC A T E S .— Kansas C ity  F t . S co tt & Mem phis 
R y .,  Kansas C ity to  M em phis, T en n ., w ith  branches, 914 m ., was acquired 
In 1901; Its entire stock  Is ow ned and road leased for  lnt. on bonds and 4%  
on pref. stock  trust certfs. (see a b ove  tab le ), the 4 %  ref. bonds being guar., 
p.J& 1.; see K . C. F t. S . & M. In this Issue and V. 72, p . 438, 532, 581, 1238.

In July 1905 all o f  the $7,217,800 com m on and $6,211,700 o f  the $8,830,
700 pref. Chicago & East. 111. R R . stock  had been acqu ired , the St. L . & 
S. F . g iv in g In exchange Its stock  trust certfs. at the rate o f $100 for each 
$100 snare, upon w hich 10%  and 6 %  d lv s ., respectively , are paid. In 1905 
the holders o f a m a jority  o f the com . stk . trust certfs ., preferring to  have a 
security redeem able at par Instead o f  at the rate o f  $250, exchanged their 
oertfs. for  a new form  I”  the denom ination o f  $ 1,000  each , representing the 
deposit o f four shares o f  stock . In t. on these latter certfs. Is payable at 
the rate o f 4 %  per annum , so that both  the Incom e and prln. are unchanged 
— only form  o f security being changed . (See form , V . 80, p. 1857.) See 
Chi. & E . 111. on a preceding page and V . 75, p . 2 9 1 ,3 9 3 , 1031; V . 81 , p .1551. 
b® ■ 41 G E N E R A L  L IE N  G O L D  B O N D S  D A T E D  1907.

These bonds are redeem able as a whole on ly  on  any  Interest date prior to 
May 1 1922 a t 102 H and Interest, and also redeem able on  M ay 1 1922, 
or any lm erest date thereafter, at par and Interest. Th e m ortgage Is 
a first Hen on (o) all property  constructed  or acquired through the proceeds 
of the bonds; and (6) lines o f  railw ay, on paym ent or acquisition  o f  bonds 
and  notes (see be low ). It  Is also to be a Hen, sub ject to  existing m tges., 
on the Interest In lines ow ned or leased or  controlled  b y  stock  ow nership 
affirregatlng 5,454 miles. B y paym ent o f  equipm ent notes nam ed therein, 
the new  m tge. will also becom e a first lien on equipm ent costing $18 ,911 .907. 
See V . 84, p. 1488; V . 88 . p . 54, 1198; V . 89, p. 105, 1598; V . 90, p . 1426. 
In Jan . 1909 the auth . Issue under the m tge. had been reduced from  $115,
000,000 to  $109,850,400 through sale o f  refund, bonds for  purposes auth. 
under gen . lien m tge.

Purposes for which the $109,850,400 General L ien  Bonds were Issuable.
Issuable forth w ith __________________________________________________$10,000,000
R eserved  to  retire a t or before m aturity  the follow ing bonds, & c.—
4 H %  notes pd. A u g. 6 ’ 09 & 5%  notes p d . J ’ ne 1’ 09 $13,624,900 
S t. L . M . & S. E. 5 -yr. 1st M. 4 Ha paid J ’ne 1 1909.16 ,000.000
S t. L . M & S E R R . Co. 1 st M. 4s. due 1952.............  371,500
Ozark & Cherokee Central R y . 1st M . 5s, due 1 9 1 3 ..  2 ,880.000 
M uskogee C ity  Bridge Co. 1st M. 5s, due July  1 1942 100,000
St. L . & S. Fr. eq . tr. notes, m aturing In ser. until ’ 17 9,939,030
Col. S o . New Orl. & Pac. equip, trusts 1908-17--------- 1,600,000 56.609,400
Reserved to  be Issued In aid of a b ove  refunding operations--------- 5,000,000
Reserved to be Issued from  tim e to tim e since June 1 1909 to  pay

60%  o f Installments of equip, trusts Issued a fter 1907----------- 5,000,000
R eserved to  be Issued since June 1 1909 for cash cost o f  future 

Im provem ents and betterm ents, but not exceeding In any  year 
$500 face am ount of bonds for each m ile o f railroad at the time 
ow ned or controlled  b y  lease or other arrangem ent for control 
extending for a period beyond  the term  o f the m tge. N ot ex 
ceeding $2,500,000 to be Issued In any  one year until and In
cluding 1911, and thereafter not over $3,000,000 y e a r ly ..  28,241,000 

Reserved to  be Issued since June 1 1909 at not exceeding $1,000,
000 per year for cash expenditures subsequent to  the date o f 
the m tge. equal to  the then m arket value o f  the new bonds so 
Issued for  the construction  or purchase o f  add itional railw ay 5 ,000,000

Reserved to be Issued for Im provem ents after Ju ly  1 1918 at not 
over $3,000,000 yearly (originally reserved fo r  refunding Col.

S ou . N . O . & P ac. bonds (V . 87, p . 937, 873; V . 90. p . 699) 8 ,094 ,000

R E F U N D IN G  4 P E R  CE N TS O F 1901. (V . 77, p . 2391; V . 83. D. 752.)
Authorized. Issued.

1. T o  retire underlying b on d s_____________________ $59,000,000 a$45,609,600
2. For Im provem ents, betterm en ts, new  equ ip 

m ent, & c., at $1,000,000 per y e a r . . . ______  9,500,000 9 ,500 ,000
3 . A dditional lines, extensions, & o., at c o s t_____ *16 ,500 .000  12.604.400

T ota l .  .  ................$85,000,000 fc$67.714 000
a  T o  retire $38,395,000 underlying bond s. *  At not exceeding $32,000 

per m ile (Inch underlying Hens), $4 ,500,000; at not exceeding $22,500 per 
mUe (lncl. underlying liens), $12,000,000. k In cl. $114,000 In lm p t. trust.

Underlying Bonds D eposited as Security under Refunding M ortgage.
Southw est D lv . 5 s . . ----------  $671,000
Cent. D lv . 4s______________.1 ,8 1 7 ,0 0 0
K an. City D lv . 3 s& 4 s(a ll) .3 ,3 0 0 ,0 0 0  

d o  d o  3s ( a l l ) . .  976 ,000 
N orthw est. D lv . 4s_________1,253,000

*994 ,000
174.000 

4 ,500.000
173.000
815.000
200.000

M o. & W . D lv . 6s ................. $866,000
St. L . W lch . & W est. 6 s . ..1 ,6 9 6 .0 0 0
Trust 6s o f 1880.........  731,000
G en. m tge. 6s o f 1881______ 4,126,000

d o  5 s . ..........................6 ,488,000
Trust 5s o f 1887....................... 660.000

In addition  there have been refunded and  canceled $5,590,000 A . B . & O. 
bonds o f 1906 and $6,983,000 o f consol, m tge. 4s.

There have also been acquired and  deposited  under the refunding m tge. 
the follow ing stocks and 4 %  bonds, representing new  extensions (being 
entire Issues on  accou n t th ereof), the latter aggregating 550.94 m iles. 

Road— (V . 77, p. 1538, 1537.) M iles . Stock. Bonds.
O klahom a City & W estern R R ___ . . . ______174.85 $5,000,000 $4,023,000
O klahom a City & Texas R R ------------------------  8-88 . 'v . v x s s
F t. W orth  & Rio Grande R y ________________ 49.72 02.842.000
Sulphur Springs R y . . ............... ............. ............ 8-72
B lackw ell Enid & Southw estern R y ________ 238.68 500,000
B lackw ell Enid & Texas R y _____________ -  12.75____ - - - - - - - 
Red R iver Texas & Southern R y ...................  57.54 400,000
St. Louis San Fran. & Texas R y _________________  803,300

a Substantially the entire issue. *  Issued for  extension  from  B row nw ood 
to  B rady, T ex . (entire am ou n t); tota l length o f  road , 195.88 m iles, balance 
o f  Issue, $2,923,000 , being In hands o f  pub lic.

N E W  O R L E A N S  T E X A S  & M E X IC O  D IV IS IO N  F IR S T  5S O F  1910, 
$50,000,000 A U T H O R IZ E D .

These bonds will be secured either b y  a d irect first m ortgage on  the road  or 
a  first lien on  the first m ortgage bon d s and stocks o f the com panies ow ning 
the sam e. O f the bonds, $26 ,000,000 ($21,000,000 5s and $5,000,000 4 Hs) 
have been Issued to pay o lf existing liens and Indebtedness o f  N ew  Orleans 
Texas & M exico R R .,  the B eaum ont Sour Lake <Sc W estern R y . (V . 90, 
p. 976) and the Orange & N orthw estern R R .,  and for  the recent acquisition  
o f the St. Louis B row nsville & M exico R y . ,  the rem aining $24,000,000 to  
bear Interest at a  rate not exceeding 5 % , to  be hereafter fixed , being re
served for future requirem ents under restrictions nam ed In the m tge. Of 
the $26,000 000 present Issue,' $16,000,000 has been sold  and $ 1 0 ,000,000 
deposited  under $8,000,000 ” three-year 5%  secured gold n otes ,"  w hich were 
sold  M arch 1910. V . 90, p. 699, 915, 1045, 1677.

Ozark & Cherokee Central and St. Lou is M emphis & S. E b on d s, see V . 
78, d . 2335, 1908; R ock  Is l.- ’ Frisco Term . guar. 5s, see that com pan y .

U nderlying bonds on  form er St. L . M. & S . E . system : $54,000 Pem iscot 
R R . 6s due O ct. 1 1914: $65,000 K ennott & O sceola 6s duo June 1 1917; 
$4,500 So. M o. & A rk. 5s due 1939; total $123,500. S t. L . M . <Ss S. E . 1st 
4s 1952, red. 105. $365,625. „  . „  , ,

The $3,357,000 Series I , $359,000  Series K , $5,074,000 Series L  car trusts 
are guaranteed, prln. & ln t .. b y  the Am er Car & Fou ndry C o. V . 84, p . 391. 
1429; V . 85. d . 922. Series P  m ature $132,000 each April 1 and $133,000 
each O ct. 1; series Q , $72,000 F eb . 1 and $73,000 A u g . 1. V . 91, p . 337.

G E N E R A L  F IN A N C E S .— In A u g. 1908 a 2 H -year loan  o f  $2,000,000 at 
5%  was obtained  from  the U. S. Express C o ., su b . to redem ption  at an y  tim e 
In sum s not less than $100,000; $ 1 ,000,000 paid to  June 1910. V . 87, p . 481.

In D ec. 1908 and April 1909 $36,552,000 gen Hen bonds, bearing 5%  ln t., 
were sold to Speyer & C o. to  finance the requirem ents o f  the com pan y In 
1909, Including the paym ent o f all lloatlng debt and provision for the $15 ,•
530,000 St Louis Mem & Southeastern bonds m aturing June 1 1909. 
A special French series o f 51,600,000 francs (abou t $10,000,000) 
was also sold In France in Ju ly  1909 through the sam e hankers (denom ina
tions 516 fr ., o r  $100 each) and In D ec. 1909 S4; 000,000. In O ct. 1909 
$6,000,000 were sold In G erm any and In f o b .  1910 $12,000,000 had been 
sold  In E ngland, F ran ce, G erm any and the U. S . In  M ay 1910 $7,500,000 
w ere sold  In France and  G erm any. V . 87 , p . 1480; V . 88 , p . 54, 102, 1002, 
1062, 1198, 1254; V . 89, p . 105, 287, 1069, to98; V . 90, p . 560, 1171. In  
1910 sold $8,000,000 3 -year 5 %  secured gold  notes: also $16,000,000 New 
O rl. T e x . & M ex. D lv . bonds. See B O N D S a b ov e . V . 90, p . 699, 915, 1677 
In  June 1910 m ade a close 10 -year tra ffic  agreem ent w ith  Southern Paclfl 
C o. V . 90, p . 1615.

L A T E S T  E A R N IN G S .— J19 0 9 -1 0 .G ross, $41 ,165 ,939; net, $12,489,097 
12 m os., July  1 to  June 3 0 . 1 190 8 -0 9 .Gross, 37 ,756,986; net, 12,996,895 

F or 10 m os. ending April 30 1910 (incl. Ch. & E . 111.), gross. $44 ,880 ,200, 
agst. $40,370,809 In 1908-09; net, $13 ,791 ,740, agst. $13 ,209 ,293; other In
com e, $1,369,530 ; taxes. $1 ,506,296 : charges, $12 ,409 ,903; d lv . 1st pref. 
stock  (9 m os .), $149,806; b a l., su r ., $1 ,095,266 . V . 91, p . 155. i „  , j

A N N U A L  R E P O R T  — R ep ort for  the year ending Juno 30 1909, show ing 
operation  o f  system , was given  l n V .8 9 ,  p . 1140 ,1167 ; see also e d it ,, p .1194 . 

Year ending Jun e  30—  1908-09. 1907-08. 1906-07.
Average miles operated ________________  5,251 5,064 5,062
Freight earnings............................................ $25,618,876 $23,976 ,297 $26,534,640
Passenger .................................................  9 ,655,886 8 ,927,037 9 ,166,327
M all, express, &C..................................... -  2 ,920,970 2 ,902 ,798  2 .558,014

T ota l operating revenue ___________ $38,195,738 $35,806 ,132 $38 ,253 ,98
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, A c . ,  see notes on first page]

M iles
Road

Date
Bonds

P ar
Value

Am ount
Outstanding

Rate
%

When
Pauable

Last D ividend  
and M aturity

Places W here Interest and  
D ividends are Payable

1907
1909

$669,910
844,000

5 T o  N ov  15 1917
Ju ly  1 1916do  Series N - _ ------------------------------------------------ Ce 1,000 5 J A J Central Trust C o, N Y

do  Ser O g u . .d u e  $33,000 or $34,000 s -a .P IP 1908 $1,000 499,000 6 J A J 15 T o  Jan 15 1918 P rov Life A T r C o, Phlla
d o  Ser P g o ld .......... . .............................................Ba 1909 1,000 2,250,000 5 g A A O T o  O ct 1 1919 Bankers T r C o, N Y
do SerQ, g .red  par due $72,000 or $73,000 s-aCe 1910 1,000 1,450,000 5 g F A A T o A u g 1 1920 

Feb '1 1 -F eb  ’ 17Col So N O & P cq  tr notes gu due $80,000 s a _ -B a . . . . 1907 1,000
100

1,040,000
16.356.100
19,893,650

5 F  A A

Preferred stock  5%  non-cum ulatlve $20 ,000 ,000___ 100 5 111 1910 J A J15 J ’ly  1 5 ’ 10 2 M % O ffice , 165 B w ay, N Y
First m ortgage certs ($16,500 per mile) g o ld - .C e .c * 1,223 1891 1,000 20,000,000 4 g M A N N ov 1 1989 Central Trust C o, N_ Y
Second M 4 %  Inc $10,000,000 non-cum  g ___M e.c* 1,223 1891 500 A c 3,042,500 4 J A J N ov 119 89 M ercantile Trust C o. N  Y
First consolidated m tge $25,000,000 g ___E q .x c ’ Ar 1,271 1902 1,000 22.261,750 4 g J A D June 1 1932 E quitab le T r C o, N Y  .
Car trust bonds, due $34,000 y ea r ly________ _________ 1909 1,000 306,000 5 A  A O T o  A pril 1 1919 Penn Co for  Ins, A c , Pnn
d o  ser A (V  90, p 1364, 1491)due $ 4 6 ,0 0 0 y ly ..U s m 1910 1,000 460,000 5 A  A O T o  A pril 1 1920 New Y ork

Guaranteed Bonds, A c .—
N Y . E q . T r A St LoutoG ray ’s Pt Term  1st M guar p A 1 g o ld _______S S t.cA r 16 1897 1,000 500,000 5 g J A D Deo 1 1947

1st ref A e xt M $4,000 ,000 'gred  te x tg u  p A I .E o .x c*  
Stephenvllle N or A Sou T exas first m tge guar p A 1. 
Central Ark A East IstM  gold  $25,000 per m lle .S S t

— 1906
1910
1910

1,000 See text 
See text 
See text

5 g
5 g 
5 g

F A  A
J A J 
J A J

Aug 1 1956 
July  1 1940 
Ju ly  1 1940

d o  do

Shreveport B dge A  Term  1st M $500,000 g  gu p A 1. 1905 1,000 450,000 5 g F A A Aug 1 1955 St Lou is, Mo
St Louis Troy & E astern— First m tge $500 ,000— AC 1904 500 500,000 5 g J A D Dec 1 1924 Miss Val Tr C o. St Louis
St Louis W atkins & G ulf— See St Louis Iron Mt A Sou

Am erican T r C o, B ostonSt Paul & Des M R R — IstA re f M $2,400,000 g text-A B 45 1906 1,000 900,000 4 ^  g F A A Aug 1 1936
Des Moines Iow a Falls A N or 1st M red 105 -_T a .c* 75 1901 1,000 1,036,000 5 g J A J July 1 1931 Trust Co o f Am er, N Y

St Paul Eastern Grand Trunk— 1st M gold  Int g u a r .c* 56 1883 1.000 1,120,000 6 g J A J Jan 1 1913 Off C A N W . I l l  B w ay
St Paul Union D epot— First M g o ld . Interest as rental 1880 1,000 250.000 <1 g M A N M ay 11 9 3 0 Central Trust C o, N Y

Consol m tge gold  ($100,000 are 4 s ) . Interest as rental 1894 1,000 250,000 4 g  A 5 g M A N May 1 1944 N orthw estern Trust Co
Salt L a k eC  Un Dep& R R — 1st M $1,500,000 g  red Ba 20 1908 1,000 1,100,000 5 g M A N N ov 1 1938 New Y ork
Salt Lake & Los A n geles— 1st M g o ld -------------------G .c 15 1893 1,000 300,000 6 g J A J Jan 1 1913 Salt Lake City
Salt Lake & M ercur— First m tge $300,000 g o ld -------Eq 12 H 1898 1,000

100
175,000

1,000,000
17,544,000

5 g M A N M ay 2 1918

First M $21 ,600,000 gold  guar p A 1 (end) - .C e .c*  Ar 723 1893 1.000 4 g J A j Jan 1 1943 Central Trust C o, N  Y
San Francisco & Nor P acific— See N orthw est Pac R R
San Francisco & San Joaquin Valley— See Atchison T opeka A Sant a Fe

G uaranty Trust C o, N YSan P edro Los A ng & S Lake— 1st M $60,000,000 g.G  
Santa Fe P rescott & Ph oen ix— See Atchison T opeka  A

1,105
Santa

1909
Fe

1,000 48,000,000 4 g J A J July  1 1959

Santa Fe R aton  & Des M oines— First M gold  —  U sm.c 41 1906 1,000 905,000 5 g M A S Mch 1 1936 U S M tge A Trust C o, NY
Santa Fe Raton  & E astern— 1st M g  gu p A 1 . . U sm .c 16 1905 1,000 293,000 5 g M A S Mch 1 1935 do  do
Santa Fe Liberal & E n g— 1st M g $8,000,000 a u .U sm  
Saranac & Lake P lacid— See C hateaugay A Lake Placl d ■ '*

1906 1,000 780,000 5 g J A J July  1 1936 do  do

Sault Ste Marie Bridge— 1st M gold  s f draw n at l lO .c  
Savannah Florida & YVestern— See A tlantic Coast Lin

1 M 
e R R

1887 1,000 900,000 5 e J A J July  1 1937 55 W all Street. New Y ork

1908-09. 1907-08. 1900-07.
Net oper. revenue (after ta x e s )______$11,487,119 $9,850,432 $12,500,448
T ota l net In com e....................................... .$12,890 ,911  $11,313,349 $14,373,039
Interest, rentals & sinking fu n d s____ $9,933,444 $9,219,401 $8,580,174
D lv . K . C. F t. S. A M . stock  tr. certs. 540,400 540,400 540,400
D lv . C. A E. I. stock  trust certs ........... 1 ,094,482 1,094,482 1,094,482
D lv . on first preferred, 4 % ___________  199,742 199,742 199,742

B alan ce, surplus____________________ $1,128,843 *$259,324 $3,958,841
a In 1908-09 the Chicago A Eastern Illinois had a surplus a fter  paym ent 

o f  d iv iden ds o f $20 ,973 , m aking surplus o f  system  for  y ea r  $1,149,816 .

ST. LO U IS T R O Y  & EASTERN  R R .— East S t. Lou is, 111., to  T ro y . 111., 
w ith branch 1 m ile to  D onkvllle , 111.; to ta l, 18.9 m iles; leases St. Lou is A 
111. B elt, Edvvardsvllle, 111., to near Form osa, 111., 7 m .; yard  track and 
sidings, 10.37 m .; tota l, 36.27 m iles. S tock , $850,000, as Increased Ju ly  
1909; par, $100. F or year ending June 30 1910, gross, $246,705; net, 
$87,619; Int., taxes, rentals, A c ., $48,716; d lvs .(12 V2% ) , $43,750; ba l., 
d e f., $4,847. P res., Edw in II. Conrades, 314 N. 4th S t ., St. Lou is, M o .—  
(V . 80, p . 473; V . 89. p . 287.)

ST. LO U IS W A T K IN S  & Q U LF R Y .— See S t. Lou is Iron  M t. A S ou th .
ST. P A U L .— See C hicago Milwaukee A S t. Paul.

O F F IC E R S .— Chairm an o f  B oard , B . F . Yoakum : Pres., B . L . W inched: 
C om ptroller (also one o f V ice-P residen ts), C. W . H illard; Sec. and T reas., 
Frank H . H am ilton . N ew  Y ork  o ffice , 71 B roadw ay.

D IR E C T O R S .— (N o v . 1909) B . F. Y oa k u m , D . G. R eid , F . L . HIne,
W . H . M oore, C. W . H illard, H ans W ln tcrfe ld t, G eo. T . B oggs o f  New Y ork ; 
E. V . R . T h ayer, BenJ. P . Cheney o f B oston , Mass.; C. R . G ray, W m . K . 
B lx b y  and Jam es C am pbell, S t. Louis; J. H . M oore, C h icago. E xecu tive 
C om m ittee, B. F . Y oa k u m  (C hairm an), Edwin H aw ley. B . L . W inched, 
Jam es C am pbell, Frank Trum bu ll, E . V . R . T h ayer and Thom as H . W est .—  
(V . 90, p . 1045, 1171, 1297, 1426, 1615, 1677; V . 91, p . 155, 337, 590.) 

ST. LOUIS SOUTHWESTERN RY.— The system  em braces:
St. I.ouis Southwestern R y. C o .—

Main Line— D elta to  Texarkana412.3
Illinois D ivision (track a ge)____ 138.2
Cairo B ranch........ ................................57.7
N ew  M adrid B ran ch____________  6.1
G rays P oin t Term . R y . (leased) 16.6
S tuttgart B ran ch________________ 35.1
L ittle R ock  B ran ch_______________ 44.4
S hreveport B ran ch _____ _______  62.6

T ota l o f ad operated m ileage June 30 1910__________________________ 1.476.3
Also has St. Louis Iron M ountain A Southern trackage, not Included In 

operating accou n ts, v iz .: S t. Louis to  B ism arck, M o., 75.4 m iles; Bis
m arck, M o., to  D elta , 74 m iles; M em phis, T en n ., to  Fair O aks, Ark , 60 
m iles, m aking the total lines 1.657 m iles. V . 77, p . 90; V . 88, p . 1374. Of 
the 1,325 miles main track , 9 are laid w ith 8 5 -lb ., 936 w ith 7 5 -lb ., 30 with 
7 0 -lb ., 340 w ith 56-lb . and rest w ith 35 and 60-lb . steel rails.

In A p r. 1910 acquired all the stock  o f  the Stenhenvllle N orth A South 
T exa s R y .,  S tephenvllle  to  H am ilton , T e x .,  43 m iles, and Is extending the 
r o a d jfr o m  H am ilton  to  G atesvlde, 32 miles, and from  H am ilton  to Co
m anche, 35 miles; also leases for 30 years from  July  1 1910, w ith privilege 
o f  purchase on  paym ent o f bonds, the Central Arkansas A Eastern, operat
ing from  E ngland to M cG regor, A rk ., 9 >3 m iles, w ith proposed  extensions 
from  M cG regor to  S tuttgart, 13 M miles, and Stuttgart northw esterly abou t 
17 miles to  the R ock  Island road . See B O N D S below . V . 90, p . 1045; 
V . 91, p. 397.

O R G A N IZ A T IO N .— R eorgan ization , per plan In V . 50, p . 141, 561, of 
St. Louis Arkansas A T exas, sold  In foreclosure in O ct. 1890.

D IV ID E N D S .— First d iv idend on preferred stock . 2 %  (sem i-annual) 
paid July  15 1909; 1910, J a n ., 2J ^ % ; Ju ly . 2 M % .  V . 89, p . 1543.

B O N D S .— Th e first consols (authorized Issue $25,000,000) are secured by 
all the property  o f  the com p an y , su b ject to  the prior outstanding bonds. 
O f the am ount ,$6 ,000,000 were Issued to  retire $1 ,700,000 equipm ent 
bonds and other capital requirem ents, $9 ,000,000 were reserved to  retire 
b y  exchange the $10,000,000 2d m tge. Incom e bonds (of w hich $6,957,
500 had been acquired In Ju ly  1910), and the rem aining $10,000 ,000 for 
the acqu isition  of branch lines at not over $20,000 per m ile, acquisition  
and Im provem ents. (V . 75, p . 136.) See V . 74, p. 328, 578, 630, 831; 
V . 75, p . 790; V . 77. p. 2160: V . 80 p . 473, 872; V . 84, p. 1249; V . 87, p. 
814; V . 88, p. 453. E quipm en t trust notes June 30 1910, $1,405,079 . In 
M ay 1910 sold $460,000 5 %  equipm ent bonds. V . 90, p. 1364.

G uaranties.— G ra y ’s P oint T erm . guar, o f 1st 5s, V . 69, p . 1062. St. 
Louis So. W . ow ns all stock  and leases road till A u g . 1958. V . 65, p . 413.

O f the G ray 's Point Term . R y . 1st ref. A ex t. 50-yr. gold  5s, redeem able 
a fter 5 yrs. at 105 ($4,000,000 auth . Issue), $550,000 are reserved to 
retire the first 5s, $600,000 to acquire $600,000 S o. 111. A M o. Bridge bonds, 
the rem ainder fo r  extensions and Im provem ents; none Issued to July  1910. 
V . 83, p . 273, 819. 890; V . 85, p . 222, 601,

The Shreveport Bridge A Term inal C o ., w hich Is con trolled , Is leased for 
50 years from  A ug. 1 1905, Its $500,000 bonds ($450,000 issued) being 
guaranteed . V . 81, p . 1097, 1101: V . 82, p . 753: V . 83, p. 815.

Th e Stephenvllle N orth A South T exas and Central Arkansas A Eastern 
1st 30-year 5s, Issuable at $25,000 per m ile, are guar, p .A  1. See a b ov e .

St. L . Southw. Ru. C o. o f Texas—  
Main Line— T exark . to  G a tsv . .305 .4
F ort W orth  B ran ch_____________160.8
Dallas B ran ch ___________________ 13.7
Sherm an B ran ch ________________  52.3
H illsboro B ran ch________________ 40 2
Lufkin B ran ch___________________ 130.9

E A R N IN G S .— 2 m os.,J191 0 .................... G ross, $1,870,665 ; net, $373,263
July  1 to A u g . 31. 11909___________Gross, 1 ,652,948; net, 452,007

Surplus after charges, $67,734 for 2 m os ., agst. $191,512.
A N N U A L  R E P O R T .— Annual m eeting Is held at St. Lou is, M o ., on  tho 

first T u esday In O ctober. R ep ort  fo r  1909-10 was In V . 91, p . 942.
Years ending Jun e  30—  1909-10. 1908-09. 1907-08.

T o ta l operating revenues_____________ $10 ,986,516 $10,331,889 $9,598,264
O perating expen ses____________________  8 ,146 ,057  7,787,093 7 ,580,423

N et operating reven u e_____________
T ota l net Incom e____________ ______ ____
In t . on  1st and cons. m tge. b on d s___
In t . on  2d M. Inc. bds. held by  pub lic 
O ther Interest, rents, A c _____________

$2,840,459 $2,544,796 $2,017,841
$3,003,265 $2,743,478 $2,461,325
$1,690,440 $1,687,133 $1,640,283

121,700 126,080 130,420
371,659 332,175 357,591

Balance, surplus, for  y e a r_________  $816,466 $598,089 $319,824
Preferred d iv id en d _________________ (5 % ) $994,683 (2) $397,873 ---------------

O F F IC E R S .— Pres., Edw in G ould ; V .-P . and G en. M gr., F . H . B ritton  
S ec ., Arthur J . Trussell; T reas., G . K . W arner.

D irectors.— Edwin G ould , N ew  Y ork : R . M. G allaw ay, H ow ard  G ould , 
W inslow  S Pierce. W illiam  II. T a y lor  and E . T . Jeffery, N ew  Y ork : 
M urray C arleton. F. H . B ritton  and T om  R a n dolph , St. Lou is. O ffice, 
165 B road w ay, N ew  Y o rk .— (V . 90, p . 1491; V . 91, p . 393 , 397, 9 42 .)

ST. PAUL & DES MOINES RR,— Owns from  Des M oines, Iowa, to  
M ason C ity , 120 m iles. This Includes the Des Moines Iow a Falls A N or., 
Iow a  Falls to  Des M oines, la . taken over Aug. 1 '08. V. 87, p. 98. Stock 
authorized, $2 ,500,000: outstanding, $510,000: par, $100. B onds Issued, 
$900,000 (au th ., $2 ,400 ,000 ); Issuable at $20,000 per m ile on  consolidated 
property . V . 85, p. 161. F or year ending June 30 1910, gross, $520,742; 
net, $54,826. In 1908-09, gross. $395,156; net, $70,967. In 1907-08 (75 
m iles), gross, $245,410; net Inc., 578,814; Int., taxes, A c ., $75,162: ba l., sur.. 
$3 ,652. P res., F . W . E stabrook ; S ec ., R . G. S m ock .— (V . 88, p . 453.)

ST. PAUL EASTERN GRAND TRUNK RY.— (See M apC h icago A  N .W .)  
— Owns from  O con to  to  C llntonvllle, W Is., 56 m iles. Leased O ct. 30 1884 
for  99 years to  M ilwaukee Lake Shore A W estern . R enta l, 30%  o f gross 
earnings, Interest on bonds being guaranteed . Lease acquired A ug. 16 
1893 b y  C hicago A N orth  W est, through purchase o f MUw. Lake S h .A W .

(THE) ST. PAUL UNION DEPOT CO.— Owns U nion Passenger S ta tion , 
w ith 9.24 miles o f track , the stock  being ow ned equally b y :

G reat N orthern , N orthern P acific, Chic. St. Paul Minn. A O m aha, Chto. 
Mil. A St. Paul, Chic. Great W estern , Chic. Burl. A Q u in cy . Minn. S t. 
Paul A S. Ste. Marie, M inn. A S t. Louis and the Chic. R . I . A P acific.

Authorized stock , $1,000,000. Rental covers Interest on bonds and 
4 %  on  stock  since M ay 1 1901; from  1881 to May 1901 6 %  d lvs. were pa id . 
Y ear ending D ec. 31 1909, gross. $67,258; op . d e f., $194,490; Int. on bonds, 
$26 ,500 ; d lvs ., $37,296; rentals, $4 ,789; net expenses, $263,075, paid by  
tenant roads. P res., A . W . T renh olm ; V .-P . ,  J . II . Foster; S ec., W . G . 
John son .— (V . 74, p. 1090.)

SALT LAKE CITY UNION DEPOT A RR.— Owns union d epot and 
facilities at Salt Lake C ity, opened A u g . 15 1910. S tock , $2 ,000,000 , 
equally ow ned by  D enver A Rio G rande and W estern Pacific, which jointly 
guarantee bonds, prln. and Int. Bonds are su b ject to call at 105 on  and 
after N ov . 1 1923. See table ab ove . V . 88, p . 232; V . 91, p. 523.

SALT LAKE & LOS ANGELES RR.— R oa d  from  Salt Lake to Saltalr 
B each , U tah, 15 miles, standard gauge— see V . 65, p . 824. S tock , $300,
000, was ow ned D ec. 1906 b y  J. E. Langford  anti Joseph N elson o f Salt 
Lake City. Year ending June 30 1909, gross, $117,847; net a fter taxes 
$40,298; Int. on  bonds, $18,000; ba l., sur., $22 ,298 .— (V . 83 , p . 1472.)

SALT LAKE & MERCUR RR.— Fairfield to M ercur, 12 H m . Stock. 
$300,000; par, 8100. Bonds, see table. Year end . June 30 1907, gross, 
$52,925; net, $22,839. P res., L . L. N unn, T ellurlde, C ol.— (V . 79, p. 1024,)

SAN ANTONIO & ARANSAS PASS RY.— Owns from  KerrvIUe to H ous
ton , 308 miles: K enedy to Corpus Chrlstl, T e x .,  90 m .; Y oakum  to W a co , 
171 miles; Skidm ore to  A lice, 43 m iles; Shiner to  L ockh art, 54 m iles; 
G regory to R ock p ort, 21 miles; Alice to Falfurrlas, 36 miles; tota l, June 30 
1909, 723 m iles— 129 m . 70-lb . and 594 m . 50-lb . steel.

B O N D S .— M ortgage Is for $21,600,000 (trustee, Central Trust C o .) , and 
the Sou. P ac. C o ., by  endorsem ent on each b on d , guarantees un con d ition 
ally  " th e  punctual paym ent o f the principal and Interest.”  B onds for 
$2,700,000 reserved for  extensions, lim ited to  100 miles at $27,000 per 
m ile, equ ipped . See full abstract o f m tge. In V . 56, p . 540. Car trust* 
June 30 1909, $334,508, v iz .: $73,508 payable $9,189 s .-a . J. A D ., and 
$261.000 5%  , payable s .-a . J. A J. w ithin 7 years. N otes held b y  Southern 
Pac. Co. June 30 1909. $3,898,000 , due July  l 1920, bearing int. (n on -cu m .) 
at such rate, not over 4 % , as net earnings o v c £ J ^ tc r m e n ts  m ay suffice  to  
pay; total bills payable June 30 1909, $5,098,000 . V . 81, p. 1733.

In 1903-04 (under order of the T exas R ailroad  C om m ission) canceled 
$1,356,000 o f the outstanding $ 1 8 ,000,000 bonds, reduced the stock  to  
$1,000,000 , and separated the m anagem ent from  the Southern I aclfio. 
V . 77, p . 00, 148, 4 0 1 ,452, 2340; V . 78, p. 2600; V . 82, p . 453

E A R N IN G S .— 2 m o s .J lO lO ........................ Gross, $707,505; net, $254,867
Ju ly  1 to  A u g . 31. 1 1009_____________ Gross, 591,164; net, 163,223

A N N U A L  R E P O R T .— For year ending June 30 1910, gross, $3,936,286 ; 
net, $1 ,070,976; other Incom e, $17,959; charges. $1 ,086,054; Im provem ’ ts. 
$154,512; ba l., d e f., $151,631. In 1907-08, gross, $3 ,767,655; net, $1 ,
102,783. P res., W . II . M cIn tyre, N . Y . ;  S c c . ,J .  W . le r r y .— ( V .8 2 ,p .4 5 3 )

SAN DIEGO & CUYAMACA RY.— V. 89, p. 779.
SAN PEDRO LOS ANGELES & SALT LAKE RY.— (See M a p  U nion  

P a cific . )— From  Salt Lake C ity , U tah, to  San P ed ro, on  tho Pacific Coa3t. 
806 m . o f  m ain line, w ith  branches, aggregating In all 1,105 m .; from  D ag
gett to  R iverside , 90 m ., is trackage over  A. 1. A S .  Fe. H as steam ship 
connection  v ia  H awaiian Islands to  China, Japan and M anila. V . 81 , p . 
1551; V . 82, p. 1323; V . 91, p . 590.

On Ju ly  7 1903 purchased portion  o f  Oregon Short Line (U n . P a c .s y s t .) .  
form ing part o f the road ab ov e  show n, the Ore. Short Line acqu irin g a half 
Interest In the p roperty . The Salt Lake C ity terminals are leased fo r  99 
years. V . 76. p. 920, 1193, 1356: V . 77, p . 38, 148, 695: V . 78, p. 1393, 
V. 79. p .1 0 2 4 . Las Vegas A T on opah  R R ..  allied road. Las Vegas, N ev. 
to G oldfield , 197 m ., com pleted  N ov . 1907, w hence trackage to  T on op ah . 
28 m iles. V . 81, p . 1175. On April 15 1907 99-year tra ffic  agreem ent 
with Southern Pacific was canceled. V . 84, p . 1308.

Stock  authorized, $25,000,000: par, $100; all Issued, held In votin g  trust 
for 5 years (from  1903) b y  Farm ers’ Loan A Trust C o. In Joint Interest or 
Union Pac. and W m . A. C lark. G ovt, suit to  set aside control b y  U. P ., 
V . 86, p . 286.

B O N D S .— O f the first 4s o f  1909 ($60,000,000 auth . Issue) $48,000 ,000 
were Issued to retire the $40,000 ,000 old 4s and lloatlng Indebt. Incurred for  
extensions, Im provem ents, A c . V  90. p . I l l ;  V . 89, p. 1669
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R A IL R O A D  C O M P A N IE S  
IFor abbreviations, cfee., see notes on first page]

Sav & Statesboro— 1st M $500,000 g u p  * 1  (en d )___
Savannah Union Station C o— First M $600,000 g . .G ,r  
Schenectady & Duanesburg— See Delaw are & Hudson 
Schuylkill & Juniata R R — See P ennsylvania  R K  
Schuylkill & Lehigh— First m tge guar b y  Reading Co
Schuylkill Valley Navigation & RR— S to ck ____
Seaboard Air Line Ry—

First M g subj to call (see t e x t ) . .  _______C oB a .cA r
Coll trust ref M g  red at 105 (V 70, p 8 4 2 ) . . .C e ,c *  
A tlanta-B lrm  D ivision  first m tge $10,000 ,000 .  K .c*
T h ree-year coll trust $5,000,000 g  ext In 1907____ N
FlorldaSW est Shore 1st M g o ld .................................. .......
E qu ip m en t tru st______________________________________
E q u ip m ’ t trust due quarterly  Ser I) (V  74, p 380) - 
E qu ip m en t m ortgage gold  Ser C due qu a rter ly .Q .c*  

d o  d o  gold  Ser D due $32,000 s - a . .
d o  do gold  Ser E due $25,000 s - a . .
d o  do gold  Ser F due $51,000 s -a___
do d o  gold  Ser G due $88,000 s -a .N
do d o  gold  Ser H due $26,000 s -a .N
d o  d o  gold  Ser 1 due $65,000 s -a .P IP
d o  d o  gold  Ser J due $45 ,000 s -a___
do  d o  gold  SerK  gu due$15,000s-a.c*
do do gold  Ser I, due $69 ,0 0 0 s .a . . N

Carolina Central 1st cons M gold  guar p A 1 (e n d ) .F  
D urham  A N orthern first m ortgage $150,000-M eB a
R oanoke A Tar R iver $260,000------------------------ MeBa
F lorida Cent & Penln 1st M ($5,226 p m) g o ld .C e .c*  

S econ d  M (1st on ex t, 92 m) $5,226 p m g .M p .c*  
Consol m tge $7,800,000 ($10,000 p m) g o ld ..U .c *  
South  Hound 1st M gold  Interest ren ta l, _M eBa.c* 

G eorgia A Ala 1st M cons $6,185,000 g o ld - .B B a .c *  
Ga A Ala Term  Co 1st M callable at 110 guar p A 1 _ . 
G eorgia Carolina A N orth  1st M gold  guar..JVleBa.c*
Raleigh A A ugusta first m ortg age---------------------------
R  A G first m ortgage $1 ,500,000 g o ld ---------M eB a.c
S A  R first m ortgage $2 ,500 ,000 --------- M eB a.c*& r

D ebenture $690,000 to  be secured b y  any  2d M ..r
R efu n d ln g (m tge $125,000,000 red 105___N .xc*& r*
A d ju st M (5 %  cum  lnt) $25,000,000 red p ar.F B a .xc*  

Old Loans excluding (•) am ounts p ledged under

M iles
Road

D ale
Bonds

P a r
Value

Am ount
O utstanding

Rate
%

W hen
Payable

Last Dividend  
and M aturity

Places W here Interest and  
Dividends are Payable

33 1903 $1,000 $185,000 5 g 3 A J Jan 1 1953 Savannah Trust Co
Co

1902 1,000 A c 600,000 4 g A A O Apr 119 52 Standard Trust C «, N Y

44 1898 $1,000 600,000 4 M A N M ay 119 48 Reading Term inal, Phlla
. . . — 50 576,050 5 J A J July  14 ’ 10 2 M do  do

All 1900 1,000 A c 12.775,000 4 g A A O Apr 1 1 9 5 0 24 B road St, New Y ork
___ 1901 1,000 10,000,000 5 g M A N M ay 1 1911 do  do
192 1903 1,000 5,760.000 4 g M A S M ay 1 1933 do  do___ 1904 1,000 4 ,651,000 5 g M A s M ay 1 1911 do  do

66 1904 1,000 717,000 5 g ,T A ,T Jan 1 1934 do  d o___ 1897
1,000

105.000 5 M A N T o  N ov  1917 do  do
___ 1902 105,000 4 )4 F A A N ov ’ 10-Feb ’ 12 

Jan ’ 11-A pr ’ 13
d o  do

___ 1903 1,000 413,000 4 h  g ,T A J d o  do
___ 1904 1,000 256,000 5 J A T) Dec ’ 10-June’ l4 d o  do
___ 1905 1,000 225,000 5 g A A O A pr '1 1 -A pr ’ 15 do do___ 1905 1,000 561,000 5 g ,T A D Dec ’ 1 0 -D e c ’ 15 do  do
_ _ 1906 1,000 1,056,000 5 g J A D Dec ’ 10-June’ 16 N ew  Y ork  T rust C o, N Y___ 1906 1,000 312,000 5 g M A S M ch ’ l l -S e p  ’ 16 d o  do
___ 1907 1,000 910,000 5 g M A N M ay ’ l l - M a y ’ 17 

D ec ’ 10-June’ 17
P rov  L ife  A T r C o, Phlla

. . . 1907 1,000 630,000 5 g J A ,T N ew  Y ork  Trust C o, N Y. . . 1907 1,000 210,000 5 g J A J Jan ' l l  Ju ly  '17 
D ec ’ lO -D ec ’ 19

Phlla S D , Ins A Trust
— 1909 1,000 1,311,000 5 g J A D 16 24 B road St, N ew  Y ork267 1899 1,000 3,000,000 4 g ,T A J Jan 1 1949 do do
42 1888 *100,000 6 M A N N ov 1 1928 M erc Tr A D ep C o, B alt3 2 1887

1,000
*55,000 6 A A O 1917575 1888 3,000,000 5 g J A J Ju ly  1 1918 24 Broad S t, N ew  Y ork666 1890 1,000 410,000 5 g J A J Jan 1 1930780 1893 1,000 4,372 ,000 5 g J A ,T Jan 1 1943136 1891 1,000 2,033 ,000 5 g A A O Apr 11941 24 B road S t, N Y , or Balt400 1895 1,000 6,085,000 5 g J A J O ct 1 1 9 4 5 24 B road S t, N ew  Y ork— 1898

1,000
1,000,000 5 g J A 1) Dee 1 1948268 1889 5,360,000 5 g J A ,T July  1 1929 24 Broad St and Balt107 1886 1,000 1,000,000 6 J A J Jan 1 1926. . . 1897 1,000 1,200,000 5 g J A J Jan 1 1947

81 1886 1,000 2,500,000 5 J A J July  1 1926 24 B road St, N ew  Y ork. . . 1886 100 A c *285,000 6 F A A A fter Ju ly  1916 Checks m ailed___ 1909 1,000 See text 4 g A A O O ct 11 9 5 9 N ew  Y ork

consol
1909

ldatca
1,000

m ortgage
24,979,500 U p to 5 F A A O ct 1 1 9 4 9 2 )4 %  pa id  Aug 1910

E A R N IN G S .— 2 rm o s ., f l9 1 0 ....................G ross, $1 ,263,315 ; net, $241,859
July  1 to  A u g . 31. 11909.................... Gross, 1 ,463,291; net, 556,659

R E P O R T .— For year ending Juno 30 1910, gross, $6 ,092,822 ; net, 
$786,928; other Incom e, $174,097; Interest, taxes, A c ., $2 ,412,404 ; ba l., 
surp ., $1,451,379 . In  1908-09, gross, $7,450,462 ; net, $2 ,481,912 .

Pres., W . A . Clark; S ec., W . H . C om stock ; T reas., W . II . L ce tc .— (V .88 , 
p . 565; V . 89, p . 1142, 1669; V . 90, p . I l l ,  1491; V . 01, p . 590.)

SANTA FE PRESCOTT & PHOENIX RY.— (See M a p  Atchison Topeka  
A  Santa F e . )— Owns Ash F ork , via  P rescott, to  P h oen ix , A rlz ., 195.4 m ., 
opened In March 1895; branches, 114 m . P . & E . Jet. to  M ayer, A rlz ., 26.4 
m ., built under charter o f Pres. <Sc E ast., Is leased for 99 years and Its $375,
000 bonds guar. The A tch . T op . A S. Fe took  possession N ov . 8 1901, h a v 
in g  acquired $2,963,000 o f the 2d m tge. bonds and all o f  the $7,903,000 
■tock, and the road has been operated as a part o f the system  since July 1 ’06. 
—  (V . 73. p . 781, 844, 900, 954 : V . 75, p . 667; V . 77. p . 90.)

SANTA FE L IB E R A L  & E N G LE W O O D  R R .—-1 P ro jected  roads Involved
SA N TA FE RATON & IJESM O IN ES R R .—  Jin failure o f  E . D . Shep

ard A Co. See V. 88, p. 884, and Y ankee Fuel Co. In V . 90, p . 378.
Protective Committee for  Securities o f A ll  A llied  Com panies.— Charles H . 

Lee, Chairm an; R ob ert Law rence, S ec.; Trust C o. o f Am erica, depositary . 
— (V . 89, p. 163, 349; V . 90, p 373.)

SANTA FE RATON & EASTERN RR.— P rojected  R a to n , N. M „ to  
Y ankee, N . M ., 12 in ., o f w hich 9 m . operated; branch from  Carlsbrook to  
Sugarltc, 3 m .; tota l, 15 m iles. See V . 88, p . 884; V . 90, p. 373. S tock , 
$300,000; outstanding, $60,000. In  June 1909 a bond hold ers ’ protective  
com m ittee  (John W . F latten , Chairm an; Calvert Brew er, 55 Cedar St. S ec.; 
U . S. M tge. & T r. Co. N . Y . ,  depositary) was form ed for  the S. F . R a ton  & 
Eastern and Yankee Fuel C o ., V . 88, p . 1501.— (V . 90. p . 373.)

SARATOGA & SCHENECTADY RR.— (See M a p  D el. & H udson .)—  
Saratoga to  S chenectady , 21 m . Leased In perpetu ity  In 1861 to  Rens. A 
Saratoga and lease assigned to D el. & H udson, b y  w hich It Is operated . 
R enta l, $31,750 per year. S tock , $450,000. D iv iden ds, 7 %  yearly , paid 
Jan. and July  15 at T roy , N . Y .

SAULT STE. MARIE BRIDGE.— Owns Sault S te. Mario B ridge, Includ
ing 6,421 feet o f main track . The Can. P a o ., D u l. S o . Shore A A tl. and 
M inn. St. P . & S . Ste. Marie R R . cos. agree to  pay for  use o f bridge an 
a m ou n t equal to  operating expenses and Interest and s. f .  o f d eb t . B on ds 
authorized , $1,000,000; 8. f . ,  $5,500 yearly . S tock , $1 ,000 ,000 .

SAVANNAH AUGUSTA & NORTHERN RY.— T o extend  from  Savan
nah, G a ., to  C hattanooga, T en n ., 380 m iles, w ith  branch to  A ugusta, G a ,. 
40 miles. V . 84, p . 1553. In  June 1910 In operation  from  Statesboro, 
Ga , to  Garfield, 25 m ., and 34 m iles add itional graded . Sold M arch 18 
1910 at receiver’s sale for $250,000 to W . J . O liver, w ho held a con tra ctor ’ s 
cla im ; sale confirm ed. V . 90, p . 772, 1103. S tock  auth . was: C om ., $8 ,
000,000; p re f., $3 ,000,000 , and bonds, $11 ,000 ,000.— (V . 90, p . 1103.)

SAVANNAH UNION STATION CO.— Owns union pass, station  and ter
minal at Savannah, G a., w ith 8 m . o f  track . Leased b y  the Southern R y ..  
Sav. Fla. A W est, (now  A tl. Coast Lino R R .) and Seaboard A. L . R y ..  
w hich ow n the $300,000 stock , the rental prov id in g  for  Interest and s. f. on 
bonds, m aintenance, A c. P res., J . R . K en ly ; T reas., Savannah T r. C o.: 
S ec ., W . V . D avis .— (V . 71, p . 343; V . 74, p . 1039, 1253.)

SAVANNAH & STATESBORO RY.— Owns Cuyler to  S tatesboro. G a ., 
32.6 m .; trackage, Cuyler to  Savannah, 20 m . V . 79, p . 2148. S tock , 
$200,000, all outstanding. H as traffic  con tract w ith Seaboard A . L .,  
w hich guar, bonds b y  endorsem ent, prln. and ln t.; Savannah T r. C o ., trus
tee. V . 75, p . 1303; V . 77, p . 695. Form  o f guaranty , V . 81, p . 614. Year 
ending Juno 30 1909, gross, $54,511; net, $16,842; other Incom e, $1,385; 
ln t. on bonds, A c ., $15,283; ba l., sur., $2 ,944. Pres, and T reas., J . R a n 
dolph  A n derson . Savannah; S ec., J A . B ranncn. O ffice, Statesboro, G a. 
— (V . 83, p . 970.)

SCH UYLKILL* LEHIOH R R .— Owns from  H igh ’s Farm , near R eadin g, 
P a ., to  S latlngton , P a .. 46.9 m .; total track , 56.71 m . In  1883 leased to  
Phlla. & Read, for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock) $600,000). o f w hich $598,000 under Its gen. m tge. o f 1897.

SCHUYLKILL VALLEY NAVIGATION & RR.— Port Carbon to  R cevcs- 
dale, P a ., 11 m .; 2d track , 5 m .; branches, A c .,  11.62 m .; total track , 28 m . 
Leased July  25 1861 for 999 years to  Phlla. & R ead. Rental $29 ,450 , 
which pays 5%  on stock and State taxes.

SEABOARD COMPANY.— U nder the ad justm ent plan o f  the Seaboard 
A ir Line R y . the holders o f  the stock  o f  the Seaboard C om pany (com m on , 
$28,545,775 first preferred, $6,360,600 , and second pref., $15,993,650- par. 
$100) were offered the right to  subscribe pro  rata to  the ex ten t o f 3 0 %  of 
their holdings at 70, payable In O ct. 1909, for  5%  ad justm ent Incom e bon d s 
o f that c o . In  July  1907 over  82 o f  the Seaboard A. L . stock  had been 
acquired In exchange for  stock  o f  Seaboard C o. D lvs. on 1st p re f., Ju lv  
1009, 2 )4 % ;  1907, 5 % ; A u g . 15 1910, 2 M % . - ( V ,  91, p . 337.)

SEABOARD AIR LINE RY.— (See M a p .)— This com p an y  ow ns a line 
from  R ich m on d , V a ., to  A tlan ta , G a ., and T a iqp a , F la ., A c ., v iz.

Lines owned in fee—  M iles.
R ich m on d ,V a ., to  Savannah, G a .502  
W ilm ington , N . C ., to  A tlanta,

G a .........................................................437
Atlanta & Blrm. Air Lino,

H ow ells, G a ., to  B irm ing
ham , Ala. (Including 34
m iles bran ch es)----------------------- 216

Savannah, G a .. to M ontgom ery,
Ala. (58 miles trackage de 
ducted) ______   280

Total sys. (see V.74, p.773) . .3 ,0 1 5  
The proprietary lines Include: Roanoke & Tar River RR. (stock all

owned), 32 m.; Seaboard & Roanoke RR. (all of stock owned). 81 m.; 
Georgia & Alabama Terminal Co., operating 8 m. of track. In addition to

Lines owned in fee (concl.) M iles . 
Savannah, G a ., to  T am pa, Cedar 

K eys, Chattahoochee R iver,
A c ........................................................806

Starke to W anee, F la ____________  58
O ther l in e s ________________________ 525

Proprietary L ines—
P ortsm ou th , V a .,toW eld on ,N .C . 81
State L ine to L ew iston , N . C ___  32
Trackage ________________________  i s

the a b ov e  line there had been com pleted  In S ept. 1910 an extension  o f  12 
miles and 39 miles w ere under construction .

Also ow ns a 1-6 Interest In the R ichm ond-W ashington  C o ., con trollin g  the 
road from  R ich m on d , V a ., to  W ashington , D . C. (V . 73, p. 843 ), and under 
traffic  agreem ent w ith  the Penn. R R . m aintains through car serv ice  betw een 
N . Y . ,  P h lla ., W ash ington  and  the S ou th . In  Jan. 1907 the entire stock  o f  
the M acon D ublin  A Savannah, M acon to  V Idalla, G a ., 93 m ., w as acqu ired  
or secured under op tion , the $1,240,000 5 %  bon d s ($1,840,000 auth . issue) 
being gu ar., prln . an d  ln t. V . 84, p . 104, 451. Also con trols  the B a lt. 
Steam  P acket C o. and a substantia l interest In the Old D om in ion  SS. C o.

In  June 1909 a m a jority  o f  the stock  o f  the Chesterfield A Lancaster R y . ;  
Cheraw, S. C ., to  C row burk, 38 m iles, was acqu ired . V . 89 , p . 43.

O R G A N IZ A T IO N .— An am algam ation  In 1900 o f "S e a b o a rd ”  lines. In  
Sept. 1909 five subsidiaries, aggregating 387 m iles, Including the A tlanta  A  
B irm ingham  A ir L ine, F lorida W est Shore R y .,  A c ., w ere absorbed . V . 89 . 
p . 994. R eceivers were appointed  In Jan . 1908, but the com p a n y  resum ed 
possession N ov . 5 1909 a fter reorganization  w ith ou t foreclosure per plan In 
V . 89, n. 43.

T h e future developm en t o f  the p roperty  and the refunding o f  existing 
bonds Is provided  for  b y  a 4 %  refunding m ortgage lim ited to  $125,000,000, 
but none had been Issued to  O ct. 1910.

The plan reduced the fixed Interest charges o f  the enlarged system  before 
an y  o f  the refunding bonds are Issued from  $4,261,775 to  $3,288,710 . 
t A u th ., $75 ,000 ,000. o f  w hich $25 ,000 ,000 p re f.; ou tstanding
Ju ly  1910, com  $37,019,400 and n on -cu m . p re f., $23 ,894 ,100. Par, $100. 
Pref. Is entitled to  4 % , then com . to  4 % ,  then pref. to  2 %  add itional, then 
com . to  all further profits.

B O N D S .— In  the reorganization  o f  1909 assenting holders o f  $12,259 000 
first m tge. bonds o f  1900 had their bonds stam ped su b ject to  call on an y  lnt 
day , the rem aining $516,000 being unstam ped. V . 89, p . 666

Th e ad justm ent m ortgage bonds (Issue lim ited to  $25,000,000) are 
entitled to cum ulative Interest a t 5 % , to  be paya b le  as earned In Install
m ents o f  1 )4 %  o r  m ultiples thereof, and are redeem able at par a n d  
all unpaid cum ulative Interest on  an y  Interest date, their lien to  be Im m edi
ately  subsequent to  the new refunding bon d s. N o dividends are to  be paid 
on  the stock  until arrearages o f  interest on  the bonds are paid in fu ll. O f 
the bonds $6,979,500 were Issued to retire the $6,345,000 general m ort
gage 5s w ith Interest due to  A u g . 1 1909, and $18 ,000 ,000, underw ritten b y  
a syndicate at 70 less com m ission , were offered to  stockholders at 70. 
V . 90, p. 1171, 1297, 1555.

First sem i-annual cou pon  on  ad justm ent bon d s, 2 14% , was paid A u g . 1 
1910. V . 90, p . 1678.

4 %  R efunding Ronds, $125,000,000 (N one Issued to Oct. 1910.) 
(R edeem able a t 105 and Interest on any  Interest-paym ent date.]

(a) A m oun ts set aside, aggregating $75 ,000 ,000, v iz .:
T o  retire underlying divisional bonds ($30 ,400 ,000); first 

m ortgage 4s ($12,775,000); 3 -year 5s and 10-year 5s ($14,
651 ,000 ), and equ ip , trust ob llg . (abou t $ 6 ,000 ,000 )_______$63 ,826 ,000

F or doub le-track ing , reducing grades, revising lines, A c .......... 4 ,000 ,000
T o  aid In retiring Seaboard collateral trust and first m ortgage 

bonds; and fo r  betterm ents, A c ., but on ly  upon request o f  
board o f d irectors, b y  three-fourths’ v o te ......................... ....... 2 ,750 ,000

F or betterm ents, Im provem ents, A c ____________________________  4 ,424 ,000
(b) Issuable under restrictions In m ortgage, $50 ,000 ,000, v iz .:

T o  provide for  the developm ent o f  the p roperty , the acqu isition  o f  a dd i
tional lines, equ ipm ent and other property , fo r  Im provem ents, and for  
the acqu isition  o r  retirem ent o f  bonds o f subsidiary lines, and to tak* 
up any  o f  the $5,500,000 additional first m ortgage 4 %  bonds w hich  
m ay be issued. T o  be certified n ot over $2,750,000 In each year.)

N ote.— Th e com p an y  Is to  pledge under the refunding m ortgage, as add i
tional security , all o f  the $21 ,500,000 first m ortgage 4s now  held as security 
for the tw o Issues o f  co ll, trust 5s, due M ay 1911; the $5,500,000 first m tge. 
4s form erly  In the treasury or pledged for floating debt have been pledged 
under the m ortgage. It  Is Intended that the $5,500,000 add itional t a t  
m tge. 4s which the co . Is entitled to  receive from  the trustee up  to  and Incl 
the year 1913 shall also be u ltim ately pledged under the ref. m tge Th e ref 
ratJ 5 -  f ? r,blds the Issue o f any  first m tge. 4s aside from  this $5,500 ,000 . *

Th e A tlanta A B irm ingham  division  4s o f  1903 ($10,000,000 authorized . 
Issue) are secured on  the line from  H ow ell’s J e t ., G a ., to  B irm ingham . Ala. 
164 m .. w ith branches. 34 m . V . 76, p . 1302; V . 77, p . 647; V . 81 . p . i8 6 0 !

Th e coll. tr. 5s o f 1904 are-secured b y  a lien on $20,000,000 o f  1st m tge. 
bonds (sub ject to  5s o f  1901), A c ., see V . 78, p, 104, 229, 821, 989; V . 84 . 
p . 340.

G U A R A N T IE S .— The Savannah A IStatesboro and M acon D ublin  A  
Savannah bonds ($185,000 and $1,240,000 respectively) are guar. p . A L* 
also R ichm ond-W ash. Co. bonds. Jointly and severally w ith  5 o th er c o s ’ 
V . 77, p . 647, 648; V . 79. p . 2148.

E A R N IN G S  (rail lln es )/1 9 1 0 ......................G ross, $3 ,047,224 ; net, $702 457
2 m os., Ju ly  1 to  A u g . 3 1 .(1 9 0 9 ............  G ross, 2 ,741,370; net, 690 ,942

R E P O R T .— Fiscal year ends June 30. R ep ort fo r  1909-10, V . 91, p 1021
1909-10. 1908-09. In c . or D ec.

O perating revenue.................................... $20,068,772 $17,634,496 + $ 2 ,4 3 4  276
O perating expenses.................................  13,156,073 12,216,803 + 9 3 9  270

N et earnings______________________  $6,912,699 $5,417,693 + $ 1 ,4 9 5 ,0 0 6  
$5,527,981 + $1 ,5 1 1 ,7 3 4  
$4,189,212 — $667,341

902,634 + 4 7 ,5 2 5
.................. + 8 3 2 ,6 5 0
.................. + 1 0 5 ,0 0 0

T ota l net Incom e.................................. .  $7,039,715
ln t .  o th . than on  ad ju st, b on d s____ $3,521,871
R en ta ls , taxes , A c ___________________ 950,159
ln t . on  ad ju stm en t b on d s....................  832,650
D iscount on  ad ju stm en t b on d s____  105,000

B a lan ce , surplus..................................  $1 ,630,035 $436,135 + $ 1 ,1 9 3 ,9 0 0
D IR E C T O R S .— Y . Van den B erg, N ew  Y ork ; II . Clay P ierce, St. L ou is;

S. D avies W arfield , J . W illiam  M lddendorf, John B . R am say , B altim ore. 
M d.; B . F . Y oa k u m , Ernst Thalm ann, H . R lem an D uval, Jam es A . B lair. 
N . S . M cldrum , L . F . Loree, Franklin Q . B row n, H enry C. Perkins, N ew  
Y ork , N . Y . ;  John Skelton W illiam s Tow nsend S cott, B altim ore. M d .
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R A IL R O A D  C O M P A N IE S  
[F or abbreviations, e tc ., see notes on first page]

Shnmokin Sunbury & Lewisburg— First m t g e ..c * A r
2d M g o l d ---------------------------------------------------------------------c

Shamokin Valley & Pottsville— S tock  guar b y  N or Cen 
First Id J2 .000.000 gold  sink fund (not d r a w n )..c *

Shannon & A riz— 1st M red con v  (V . 88, p . 1626)-------
Sharon— Stock  ($1,600,000) 6 %  guar b y  rental.......... F

Sbaron  first m ortgage gold  (Sharon to  P y m a t ,A c ) .F  
N ew  Castle A Shenango V alley— First m tge lnt guar 

Shreveport Bridge & Terminal— See St Lou is Southw e 
Sierra Railway (of California)— First m ortgage g o l d . .

S econd  m ortgage $860,000 g o ld _____________________
Y osem lte  Short Line 1st M $875,000 gold guar p & 1 

Silver Spring Ocala & Qulf— See A tlantic Coast L ine 
Skaneateles R R — First m ortgage $100,000 gold..Usm
Somerset R ailw ay— First m ortgage___________________c

C onsolidated m ortgage $420,000 g o ld _______________
First and refunding m ortgage $1,500,000 g o ld - .A B  
N otes $1,500,000 guaranteed .principal and Interest 

South Carolina P acific— First m tge cur Interest rental 
South Dak Cent— 1st M $1,000,000 red 105 beg ’ 17 .AC
South G eorgia— M ortgage $250,000 g ____________  . .
South P acific  C oast— First m tge gold  gu (s f 1012) -F .c  
So & No Ala— Con M (for  $10,000 ,000) gold  g u . .C e .c *  

Im p ro v ’ t m tge $2,000,000 gold  (ow ned b y  L A N) 
Southern Illinois & M o Br— 1st M $3,000,000 g .M e .c*  
Southern Indiana— R ece iv er ’s certificates $ 7 0 0 ,0 0 0 ..

F irst m ortgage gold  (see t e x t )________________ GPc*
General m ortgage $6 ,000 ,000____________________ FC
Chicago Sou cou pon  notes gold  guar p A 1_______GP
Chicago Sou M $5,500,000 g  red 102 V, gu p A l .G P
Chicago Southern debentures $1 ,000 ,000____________
N ew  Securities to be issued under plan—

S tock  $ 5 ,5 0 0 ,0 0 0 .. .............................................................
1st and ref M $20,000 ,000 gold  red 107 H ..................
In com e M $6,500,000 red (text) cum  aft 2 years.

Southern P acific  C om pany— S tock  ($300 .000 ,000 )___
Coll trust M gold  su b ject to  call at p ar____ U n .c ’ Ar
Steam ship first m ortgage bonds Series A  $3,000,000
Conv bonds $82,000 ,000 gold  red t e x t ---------xc*A r*
G old bonds $100,000,000 auth red 105begJ’ly ’ 12 G x 
SFrTlstM$50,OOO.OOOau g  re d l0 5 b e g ’ 15.U sm xc* Ar

M iles
Road

31 
31 
38 
38

'3 3  
16 
17 

stern 
77 
77

R R " ‘ ‘
5

42
42
04

‘ 16
103

102
189
189

4.64

228
228

114

D ale
Bonds

1882
1890

1561
1909

1889
1887

1897
1904
1905

1898 
1887
1900
1905 
1907 
1884
1907
1903 
1887 
1886
1904
1901
1908 
1901
1906
1905
1906
1907

1899
1891
1909 
1009
1910

P ar
Value

$1,000
1,000

50
1,000
1,000

50
1,000
1,000

1,000
1,000

100

1,000 
500 A c 
500 A c 

1,000 
1,000 

100 A c

1,000
1,000
1,000
1,000
1,000

1,000

1,000 A c
1,000

100 
500 A c

1,000 A c 
1,000 

100 Ac

A  mount 
Outstanding

$1,000,000
1,000,000

869,450
2.000 ,000

600,000
882,150
164.000
250.000

1.239.000
633.000 

See text

100.000
225.000 
172,500
864.000

1.500.000 
104,600
750.000
250.000

5.500.000
10.000.000

1.920.000
3 .0 0 0 . 000

382.000
7.537.000
3.212.000

715.000
3.285.000
1 .000 . 000

5.500.000
2.500.000
6.500.000 

272,671 ,300
30 ,618,500

1.715.000 
81,814.000

227.000 
25.000,000

Rate
%

5
6 g 
6
3 H  g 
6 
6
4 H  g 
6 g

6 g 
5 g 
4 H  g

5
5
4 g
4 g
5
6
5 g 
5 g
4 g
5 g
5 g 
4 g
6
4 g
5 g 
5 g
5 g
6

„  5 eSee tex t.
6 In 1910 

4 g 
6
4 g 
4 « g  
4 g

W hen
Payable

M A N  
J A J 
F A A 
J A J 
M A N  
M A S  
J A D 
J A J

A 12 A O 
M 15 A S 
M A S

M A 
M A 
F A 
M A

See tex t.
Q — J 

J A D
J A J
M A S  
J A J
A  A O

Last D ividend  
and M aturity

May 1 1912 
Ju ly  1 1925 
Aug 1910 3 %  
July 1 1931 
N ov  1 1919 
Sept 4 1910 » %  
June 1 1919 .
July  1 1917

A pr 121 937  
Sept 15 1944 
Sept 1 1945

Aug 1 
July  1 
Ju ly  1 
July  1 
June 1 
O ct 1 
Jan 1 
Jan 1 
Ju ly  1 
Aug 1 
Aug 1 
N ov 1 
N ov 1 
Feb 1 
M ay 1 
July  1 
July  1

1918
1917
1950 
1955 
1911 
1914 
1927 
1923 
1937 
1936 
1936
1951 
1910 
1951 
1916 
1907 
1936

50 years 
50 years 
O ct 1 ’ 10 1 \i%  
Aug 119 49  
Jan 1 1911 
June 1 1929 
Ju ly  1 1929 
A p r 1 1950

Places W here Interest and 
D ividends are Payable

Phlla A Read R R , Phlla 
do  do

Broad St S tation , Phlla 
d o  do

Sharon , Pa
Farm ers L  A T r  C o, N  Y  

do  do

Crocker N ational Bank 
do  do
d o  do

U S M tge A T r C o, N  Y  
N at Shaw B ank, B oston  

d o  do
Am er Trust C o, B oston  
Second N at Bank, Bos 
Safe D ep A T r C o, B alt

New Y ork  A Q uitm an,G a 
So Pac, 120 B ’w ay , N Y  
O ffice , 71 B road w ay,N  Y

M ercantile Trust C o, N  Y

A u g ’09 cp paid  Aug 1 ’ 10 
First T r A Sav B k , Chlo 
Girard Trust C o, Phlla 
July 1908 cou pon  n ot pd

Checks m ailed 
120 B roadw ay, N ew  Y ork  

d o  do
d o  d o
d o  do

W . K . W hlgham , L on d on , E ngland: W allace  B . D onham , B oston ; N or
m an B . R ea m , C hicago: H ennen Jennings, G eo. W . W atts .

P res., N . S. M eldrum ; T reas., R . L . N utt; S ec ., D . C. P orteous.
General o ffice , P ortsm outh  and N orfo lk , V a .; N . Y . o ffice , 24 Broad St. 

—  (V . 90, p . 915,.,1171, 1297, 1555, 1678; V . 91, p. 461, 871, 1021.)
SHAMOKIN SUNBURY & LEVVISBURO RR.— (See M a p  Reading S ys

tem .)— Carbon Run Jet. to  W est M ilton, P a ., w ith Iron bridge over Susque
hanna, 31 miles; second  track , 15 m .; tota l o f all track , 57 m . Leased to 
Phlla. A Read. July 2 1883 for 999 years at 6 %  on the stock . U sed for coal 
traffic  northw ard. S tock , $2 ,000,000 (par $50 ), ow ned b y  R eading C o., 
o f w hich $1,995,000 Is deposited  under m tge. o f 1897.— (V . 51, p. 21.)

SHAMOKIN V A L LE Y * POTTSVILLE RR.— (See M a p s  P a . R R .)—  Sun
bury, P a ., to  Mt. Carm el, P a ., and branches, 38 m iles. Leased F eb . 27 1863 
for 999 years to  N orthern Central R y . C o., w ith a guaranty o f  taxes, Interest 
on bonds and 6%  on  s tock , o f which N . C. ow ns $619,650.— (V . 78, p. 1908.

SHARON RY.— O wns from  N ew castle, P a ., v ia  Sharon, to  P ym atunlng , 
P a ., w ith branches, 33.07 m iles. Leased to Erie R R . for  900 years from  
D ec. 1 1900 for Interest on bonds and 6 %  on stock . Th e stockholders voted  
March 23 1908 to Increase the stock  from  $800,000 to $1,600,000 from  tim e 
to  tim e for lm pts.— (V . 86, p . 722, 795, 1226.)

SIERRA RAILWAY (OF CALIFORNIA) .— [See M a p .)— Owns road from  
O akdale, In Stanislaus C ou nty, C al., to  T u olum ne, Tuolum ne County, 56.5 
m .; Jam estow n to  Angels, 19.3 m .; tota l, 75.8 m .; yard , A c ., track, 8 .6 m .

T h e Y osem lte  Short Line R y . has partly built a 50-m lle extension from  
Jam estow n to Y osem lte N ational Park; this road Is to  be leased; stock at 
$25,000 per mile and 1st m tge. 4>S%  bonds at $12,500 per m ile (Central 
Trust Co. o f Cal., trustee) to  be guar., prln. A lnt. V . 81, p . 1175.

Stock  authorized, $5,000,000; Issued, $3,248,000 . O f the $860,000 5%  
40-year bonds, $227,000 are reserved for future requirem ents. V .7 9 ,p .2 7 0 .

E A R N IN G S .— 2 m os., 11910......................Gross, $75,637; net, $39,038
Ju ly  1 to A u g . 31. /1 9 0 9 .......................Gross, 86 ,210; net, 52,510

F or  year ending June 30 1910, gross, $425,314; net, $188,505; ln t ., taxes, 
A c ., $134,505; b a l., su r., $54,000. P res., T . S. B u llock ; S ec ., S .D . Fresh
m an, Jam estow n , C al.—  (V . 80, p . 1112; V . 81, p . 212, 1175.)

SIERRA VALLEYS RR.— Plum as to M ohaw k, C al., 37 m iles. Sold  In 
foreclosure Jan. 30 1909 to N evada-Callfornla-O regon R y ..  w hich w ill ow n 
stock  o f new c o .,  to  be form ed to take over  road . V . 88, p .4 5 3 .  Car trusts 
June 30 1910, $19 ,655 . Y ea r  ending June 30 1910, gross, $48,140; net 
$19,655; lnt. and hire o f  e q u ip ., $8,383; taxes, $3,410; b a l.,su r ., $7 ,862.—  
(V . 88, p . 453.)

SO/MERSET RY.— Owns road from  O akland to  K Ineo Station , M e., and 
branch, 94 m iles. In  April 1907 the Maine Central acquired control: V . 85 
p. 922. Capital stock  fs $736,649: par, $100; 1st and ref. 4s o f 1905 ($1 ,
500,000 autn . Issue) are a first lien on  the extension  from  Austin Jet. to 
K Ineo Station  and eq u lp t.; o f  the balance unissued, $420,000 are reserved 
to retire the $397,500 old  bonds and $216,000 for  Im provem ents at 80%  of 
cost, but only w hen net earnings are tw ice the Interest on the bonds then 
outstanding. V . 83, p . 97. In  M ay 1907 $1,500,000 4 -year 5%  notes, 
guar. prln. and lnt. b y  the Maine Central, were sold . V . 84, p. 1183. For 
year 1909-10; tota l oper. revenue, $330,064; net, over taxes, $ 7 5 ,777 ;other 
In c,, $275; charges, $130,028; ba l., d e f ., $53 ,976 .— (V . 91, p . 791.)

SOUTH CAROLINA & GEORGIA R R — See Sou th ’n R y .,  Carolina D lv .
SOUTH CAROLINA PACIFIC R Y — N orth Carolina State lino to  B en- 

aettsv llle , S . C ., 10.50 m iles. Leased till D ec. 1914 to  A tlantic Coast Line 
R R . for  Interest on bond s. S tock , $100,000. B on ds, see table.

SOUTH DAKOTA CENTRAL R Y — Owns S ioux Falls, S. D ., to  W ater
tow n , 103 m ., com pleted  M ay 1908. S tock  authorized, $2 ,600,000: ou ts t ’g , 
$2 ,030 ,600 . B on ds, see table ab ov e . V . 84, p. 869; V . 86, p. 98 F or cal. 
year 1909, gross, $234,387; net, $113,017. F or year ending Juno 30 1908, 
gross, $116,364; net, $50,902; other Incom e, $27,408; charges, $38,453; 
ba l., sur., $39,917. P res., F . L . M aytag. O ffice. S iou x  Falls, S . D .—  
(V . 84, p. 869; V . 87, p . 98; V . 90, p . 1240.)

SOUTH GEORGIA RY.— Adel to  G reenville. F la ., 51 m iles; leases W est 
Coast R y . ,  G reenville to  H am pton  Springs, 31 m .; tota l, 82 m iles. S tock , 
$50 0 ,OOO. V . 83, p. 1172. Y ear ending June 30 1009, gross, $182,575; 
net Incom e, $67,983; ln t ., taxes, A c .,  $38,220; d lvs. (2 0 % ), $11,600; ba l., 
sur.^, ^$18,163. P res., J . W . O glesby; T reas., C. T . T illm an .— (V . 83, p .

SOUTH PACIFIC COAST RY.— N A R R O W  G A U G E .— Elm hurst to 
Santa Cruz w ith branches; total. 97 m iles, o f  w hich 39 m . narrow gaugo; 
ferry , 3 m . Leased for  55 years from  July  1 1887 to  Southern Paclflo C o ., 
whloh guarantees the bonds and ow ns all the $6,000,000 s tock . Y ear 
1908-09, gross, $1 ,096,851; oper. d e f., $126,224; def. under charges (Incl. 
$405,277 additions and betterm en ts), $859,687.

R E C E IV E R S H IP .— In Aug. 1908 M yron J . Carpenter was app o in ted  
receiver o f the Southern Indiana and Chicago South . V . 87, p . 481 , 545.

Foreclosure sale o f  the Southern Indiana under the gen. m tge. o f  1906 
has been set for N ov . 3 1910 and o f  the Chicago Southern for  N o v . 4 1010. 
V . 90, p . 1491: V . 91, p . 871.

T h e receiver ’s certificates ($700,000 authorized) have a lien ahead o f  tho 
bon d s. V . 87, p . 1238. teaSi

P L A N  O F R E O R G A N IZ A T IO N .— In  A u g. 1910 a general reorganization 
com m ittee , consisting o f  E . K . B olsot, Chicago (Chairman com m ittee o f 
holders o f gen . m tge. 5s), A . G. H oden pyl, New Y ork  (Chairman o f com 
m ittee o f holders o f 1st 4s o f 1901); Chas. D . Sm ltlicrs, New Y ork  (Chairm an 
com m ittee  o f holders o f Chicago Southern 5s); Al. B . Johnson , C leveland, 
and Festus J . W ade, St. Lou is, Issued the follow in g  plan, w hich has been 
a dp oted .

Reorganization and Consolidation Plan  (See V . 91, p. 337, 333).
A  new com p an y , to  be called probab ly  Chicago A S ou th eastern  R R .,  w ill 

a fter  foreclosure acquire, w ith possibly m inor exceptions, the property  
o f  C hicago Southern R y . and Southern Indiana R y . (sub ject to the 
S o . In d . 1st M. dated F eb . 1 1901); also It Is expected , the stock o f  the B ed
ford  Belt R y . or  Its property , sub ject to  existing liens; and will authorize 
the new securities show n In the table above .

T h e new  “ first and refunding m ortgage”  will secure not cxceedn g  $20 ,
000,000 50-year gold  bonds; the first $3,500,000 w ill bear 5%  Interest; all 
subsequent Issues not exceeding 5 % . T h e bonds will be su b ject to  call as 
a w hole on  an y  Interest day  at 107 )4 . T h ey will be a first m ortgage on  tho 
road and equipm ent ow ned b y  Chicago Southern July 1 1910, anil a general 
m tge. on  that o f  the Southern Indiana R y .,  su b ject to  the S outh . In d .
1st M. ($7 ,537 ,000). T h ey  will be Issuable as follow s: u-.-ifc.Kfi4
T o  be sold  to p rov id e  cash requirem ents o f  plan (about $2,

339 ,158 ), A c ________________    $2 ,500,000
Issuable as required for general corporate  purposes, but not

m ore than $500,000 before Ju ly  1 1911_________________________  1 ,500,000
R eserved  to retire 1st M. bonds o f  Sou . Indiana R y _______________ 7 ,537,000
T o  retire 1st M. 5%  bonds o f  B ed ford  B elt R y . ,  If that com 

p a n y ’s stock  or property  Is a cqu ired ___________________________  350,000
R em ainder, incl. an y  bonds not needed fo r  the a b ove  purposes, 

to  be reserved under careful restrictions for acquisition  or con 
struction  o f  new p roperty , extensions, betterm ents and other 
capital expenditures_______________________________________________ 8 ,113 ,0 0 0

T h e $ 6 ,5 00 ,00050-year incom e bonds w ill bear Interest at 4 %  for  2 years 
and 5%  thereafter until m aturity; the Interest to  be cum ulative after tw o 
years from  date. T h e Interest for the first tw o years will be payable out 
o f  net earnings If. and to  the extent th at, the net earnings. In the d iscretion  
o f  the board ,sh a ll w arrant, and in subsequent years from  net earnings de
term ined In the m anner to  bo provided  In the m tge. Th e bonds are su b 
je c t  to  call as a w hole at par and unpaid lnt. from  the tim e the sam e be
com es cum ulative to  date o f  redem ption . T h ey  w ill be secured b y  a lien 
im m ediately subsequent to  the first and refunding m tge. The holders will 
have at all stockholders ’ m eetings one vote  for  each $100 par value held un
less the com m ittee deem  It expedient to  m od ify  such provision.

The $5,500,000 com m on s tock , except shares necessary to  qua lify  di
rectors, will be placed In a votin g  trust to  be nam ed b y  the com m ittee , w ith 
pow er to  fill vacancies, fo r  ten years, or  such shorter period  as the com m ltto  
m ay app rove . The stock  m ay be sold  b y  the trustees (b y  a m a jority  vote) 
a t not less than 7 5 % , the proceeds to  be d istributed am ong the holders o f  
trust certificates (see also right to  pledge b e lo w ). ■

The Southern Indiana 1st 4s (to  be lim ited to  the $7,537,000 outstand
ing) are to  be secured b y  a lien on  all the equipm ent ow ned b y  the Southern 
Indiana on  July  1 1910, su b ject to  any equipm ent trust notes thereon , for  
w hich paym ent Is provided  In the plan) and In case the B ed ford Belt R y . 
or  stock  thereof shall be acqu ired , a lien thereon second to the m tge. now  
thereon , and b y  a first lien on  every  extension  or  branch not exceeding 10 
miles In length now  or hereafter constructed  or  acqu ired  from  the present 
lino o f  the Southern Indiana.

Holders of—  
Sou. Ind . gen. M.

-------W ill R eceive in  Exchange-
Incom e Bonds. Stock.

$3,212,000 85%  $2,730,200 4 0 %  $1,284,800
C h .S ou .ls tM .b d s . 3,285,000 70%  
Ch. S o . co ll. bds. 715,000 70%  
Syn dicate certfs. 1,902,000 42%
T o  bo so ld _____
R eorg ., A c . ,____

2,299,500 4 0 %  1,314,000
500,500 4 0 %  286,000
799,050 58%  1,103,450

170,756 IIII  1,511,756

F irst &. 
R ef. 5S,

$2,500,000

T o t a l ............... $21,614,500 _____$6,500,000 ______ $5,500,000 $2,500,000
N o provision  Is m ade for  tho stock  o f  the S o . In d . R y . ($11,000,000) and 

Chic. S o . R y . ($1 ,500 ,000).
E quipm en t notes, Incl. ln t., June 30 1910. $492,840.
E A R N IN G S .— 2 m o s .,11910...................G ross. $318,500; net, $100,393

Ju ly  1 to A u g. 31. j 1909 ............Gross 225,594; net, 99,410
SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.— Owns bridge (and 

4.64 miles o f  track) across Mississippi R iver at Th ebes, 111. S tock , $50,000. 
all outstanding, equa lly  ow ned b y  the St. Lou is Iron  M ountain A Southern, 
St. Louis Southw estern , Illinois Central, C hicago A  Eastern 111. and Mo. 
P acific, all o f w hich, except the last nam ed, have a 50-year contract dated 
N ov . 1 1901 for use o f  the bridge, under w hich they agree to  m eet all charges.

SOUTHERN INDIANA RAILW AY.— Owns from  Main S treet, Terre 
H aute, to  Ewing S t ., S eym ou r, 121.42 m iles; Chicago extension , Chicago 
Jot. to  State line, 28.46 m .; Terre H aute Belt (east), M cK een to  Chicago 
J e t ., 7 .45 m .; W estport branch , Seym our to  W estp ort, 26.45 m .; Sullivan 
branch , Blackhawk to  Su llivan , 18.48 m .; coal branches, 25.93 miles; 
total ow ned, 228.19 m iles. Leases: Vandalla L ine, Main S t. to  U nion Sta
tion . Terre H aute, 0.30 m .; Chic. S o. R y ..  In d .-I ll. State line to  C. T . T . 
connection  (Chicago H eigh ts), 114.30 m .; B ed ford Belt R y .,  B ed ford to 
O olltlo , 4 .19 m .; total leased, 118.79 m .; total op . June 30 1910, 346.98 m .

R E P O R T .— The receiver ’ s report for  the year ended June 30 1910 
(Juno estim ated) shows

S ou . Ind. Chic. Sou . Total.
G ross earnings (Incl. other In c o m e )..  $1 ,604,528 $464,165 $2,068,693
O perating expenses..................................  942,415 244,389 1 ,186,804

N e t ............................................................... $662,113 $210,776 $881,859
Fixed charges (under foregoing plan o f  rcorg lza tlon ), nam ely, 

interest on  Sou. In d . 1st 4s, $301,480; on  $2,500,000 new
“ 1st and r e f ."  5s, $125,000, and taxes, c s t ., $101 ,356)_______  $527,836

4 %  on  Incom e b on d s______________________________________ _______  260,000

Surplus a fter proposed charges A Inc. Int. (V . 91, p . 3 3 7 ) . .  $94,053
Pres., E . K . B olsot; T reas., E . F . Y ou n g , Grand Central Station , C hicago, 

111. N ew  directors M arch 1910, V . 90, p . 699.— (V . 91 , p . 791 , 871.)
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c ., see notes on first page]

M iles
Road

D ate
Bonds

P a r
Value

A m ount
Outstanding

When
Payable

Last D ividend  
and M aturity

Places W here Interest and  
D ividends are Payable

K3
Southern Pacific RR— Stock *160,000 ,000 authorized

First mtge Series E & F gold sinking fund_______c*
So Pac Br 1st M gold s f $50,000 In 1897 not drawn 
First consol mtge guar gold s f not draw n.-C e.c’ &r
Southern Pacific of New Mexico 1st M gold____ c&r
California Pacific 1st M gold (extendedIn 1887) . . c  

2d M gold guar p & 1 end by Cen Pac (ext 1891) .c  
Northern Ry (Cal) cons (now 1st) M gold.U n.c*&r
Northern California first mortgage gold.........................
First cons ref M g gu red 105 since 1910 Eq.xc* &r*

Southern Railway— Common stock $120,000,000____
Preferred 5 %  non-cumulatlve $60,000,000_________
M & O stock trust certificates............................................
First cons M 1st on 900 m g ($120,000,000) .Ce.c* &r 
Development & gen M ($200,000,000) g ..S .c *& r*
Debenture notes, gold............................................ .......c&r
Monon Joint M red 105 since 1907 half share.S.c*&r 

Equip trust Series E gold due J & D , $147,000 s-a PIP
Series H gold due $225,000 M & N ...................... PIP
Series K gold due $140,000 M & N .................... .........
Series L gold due $300,000 F & A ..................EP.c*
Series M gold due $70,000 J & D ......................
Series N gold due $260,000 A & O ...................... peP

A— Properties M erged in  Southern Railway Co.
Atlantic Tennessee & Ohio first mortgage_____  Ce
Col & Green first mortgage gold........ ................... Ce.c*
Georgia Pacific first mortgage.................................Ce.c*
Richmond & Danville consol mortgage gold ..C e.c

Debenture mtge old 6s (no longer Incomes)___Ce
Virginia Midland— Serial mortgages_______________

General mortgage...........................................................Ce

1,045
240

2,020
167

79
114
373

54
3,286

4,346
T ex t

44
164
566

403

1882
1887 
1893 
1881 
1867 
1871
1888 
1889 
1905

1894
1906
1910
1902
1904
1905
1905
1906
1909
1910

1883
1881
1882
1874
1882
1881
1886

$100 
500 &c 

1,000 
500 &c 

1,000 
1,000 
1,000 
1,000 
1,000 

500 &c 
100 
100 
100

1.000 &c
1.000 &c
1.000 &c
1.000 &c 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000

1,000 
1,000 
1,000 
1,000 
1,000 

100 &C

$160000000
5.111.000
3 .533.000
4.127.500
4 .180.000
2 .232.000
1.595.000
4 .751.000
1.074.000 

117,002,000 
120,000,000
60,000,000

5,670,200
57.6-13,800
61,333,000
10,000,000

5.913.500
1 .323.000
2 .025.000
1.400.000
6 .300.000
1.260.000
4.940.000

150,000
1.025.000
5.660.000
4.722.000
3.368.000
6.714.000
4.859.000

See text 
6 g 
6 g
5 g
6 g 
4 H  g 
4 H  g 
5 g
5 8 
4 g

See text
4
5 g
4 g
5 g 
4 g 
4 H  g 
4 «  g

4 g

4M  g

6
6
6 g 6 g
5
5, 6 
5

See tex t 5 In 1908-09 
A & O Apr 1 1912 

O Apr 1 1937 
N N ov  11 9 3 7  
J Jan 1 1911 
J Jan 1 1912 
J Jan 1 1911 
O O ct 1 1038
D June 1 1929 
J Jan 1 1955
.1.

So P a c, 120 B ’ w ay, N V
So P a c, 120 B ’w ay , N Y-'

do  do
d o  do
d o  do
do  do
do  do
do  do
do do

O O ct 17 1907 1 H 
O O ct 1910 2%
J Ju ly  1 1994 
O Apr 119 56  
A F eb  1 1913 
J Ju ly  1 1952

& O 
& J 
& J 
& J 
& O 

M & S 
M & N

T o  D ec 1 1914 
T o  M ay 1 1915 
T o  N ov  1 1915 
T o  Feb 1 1921 
T o  June 1 1919 
T o A p r  1 1920

Apr 10 1913 
Jan 1 1916 
Jan 1 1922 
Jan 1 1915 
Apr 119 2 7  
Var 1911-1931 
M ay 1 1936

J P M organ & C o, N Y ’ 
do do
do  do
do  do
do  do
do do

P rov  L ife & Tr C o, P h ils  
do  do
do do

F idelity  Trust C o, P h ils

J P M organ & Co. N  Y
do
do
do
do

Safe D ep  & Tr Co, Balfc 
J P  M organ & Co, N  Y

SO U TH E RN  N EW  E N G L A N D  R R .— T o  build from  P a lm er, M ass., at a 
connection  w ith the Central V erm ont, where an extensive  d ock  system  Is to 
be con stru cted , affording the G rand T run k  a through line via  the Central 
V erm ont from  M ontreal to  P rov iden ce . V . 90, p . 448, 1045; V . 91, p . 155. 
S tock  authorized to  be $3,000,000 and bonds $6 ,000 ,000 .— (V . 91, p . 155.)

SO U TH ERN  PA C IF IC  C O M P A N Y .— (See M a p s .)— R O A D .— This com 
pan y ow ns on ly  12 m . In fee, bu t. principa lly  through  ow nersh ip o f  stook; 
partly b y  lease. It operates a great system  o f roads extending from  San Fran 
cisco to  N ew  Orleans (thence b y  com p a n y 's  steam ers to  N ew  Y o rk , & o.) 
and to  P ortlan d , O re ., to  O gden, U tah , w ith  branches.

System  com prises the fo llow ing , m ostly  described  under their ow n titles:
(1) C o n t r o l l e d :  a ls o  le a s e d .  M i l e s .
Central Pacific  R R ____________ 1,518
S outh  Pacific  Coast R y ................ 97
Southern P a cific  R R ....................... 3,535
O regon & California R R ................ 666
(2) C o n t r o l le d  b y  S o .  P a c .  C o . — O p 

e r a t e d  b y  C o s .  o w n in g  t h e m .
G alv. H arrlsb. & San A n t. R y .1 ,3 3 8  
H ouston  & T exas Central R R . .  789
Louisiana W estern  R R ..................  198
M organ ’s L a . & T e x .R R .& S S - .  351
T exas & N ew  Orleans R R ______ 452
N evada& C al. R y . (V .81 ,p . 1242) 422
H ouston  E . & W. Texas R y —  191
H ouston  & Shreveport R R ------- 40
Southern Pacific Co..................... 12

(3) Controlled by M organ ’s L a . A  
T ex .— Op'd Independently.

Iberia  & V erm ilion  R R ................ 16

T ota l proprietary  lines_______9,625
T ot.(d ea u c .2 4 2  m . leas.toA tch )9 ,383
(4) Leased and Operated.
N ew  M exico & A rizona R R ____  88
Sonora R y _______________________ 263

T o t . R R . m ileage June 30 ’09 9,734
Steam ship L ines________________ 5,071

Affiliated  Lines.
Gila Val. G lobe & N orthern R y .  125 
Southern P ac. R R .  o f M ex ico . 784 
M aricopa & P h oen ix  R R _______  42

G rand tota l o f  ow n ed . leased and a filiated lines June 30 1909 . .1 0 ,6 8 5
In  June 1907 the Corvallis & Eastern, Y aqulna to  Idanah , O re ., 142 
m iles, was purchased. In F eb . 1910 the A rizona & Eastern R R . was In
corporated  as a consolidation  o f controlled  lines In A rizon a  (278 miles In 
op era tion ), the entire proposed  system  w ith  extensions to  be  built to  aggre
gate, w ith branches, 1,877 m iles. V . 90, p . 448.

O R G A N IZ A T IO N .— O rganized under laws o f K en tu ck y . The U nion  
Pacific  M ch. 1910 ow ned $126,610,000 s to ck ,a  strong w ork ing con tro l; b u t  
the road  continues to  be operated  Indepen dently . V .  72 , p . 242, 248; 
V . 75, p . 136; V . 90, p . 699 . In  Jan . 1908 the G overn m en t brought suit 
to set aside U. P . con tro l. V . 86 , p . 286. Inter-C alifornia  R y .,  91 m iles, 
com pleted  In N ov . 1909 and  4 m . under con stru ction ; see V . 78, p . 2443.

In  N ov . 1909 169 miles under con stru ction  In the U . S . had been m ostly  
com p leted . The Southern  P acific R R . o f  M exico , Incorporated June 24 
1909 w ith $75 ,000 ,000 a u th . s to ck , took  ov er  the 1,537 miles covered  b y  
M exican  concession s, exten d in g  from  E m palm e to  G uadalajara, 853 m iles, 
w ith branch lines 650 m iles, o f w hich 784 miles had been com pleted  June 30 
1909. V . 83, p. 1536; V . 84 , p . 1114; V . 86 , p . 350; V . 87, p . 414; V . 88 , 
p . 303, 1622; V . 89, p. 1427.

N orthw estern P acific  R R . (Jointly ow ned w ith A tch ison ), see that c o .,  
V . 84, p . 103. In  June 1909 advances for  electrlo roads chiefly around Los 
Angeles and  Salt Lake C ity  aggregated $7,410,694 . V . 84, p . 1114, 1249; 
V . 86, p . 352, 353. In  June 1909 the controlled  electrlo  lines exten d in g  
from  San Francisco to  San Jose, & c., 220 m iles, w ere consolidated  under 
nam e o f  Peninsular R y .,  w ith  $10 ,000 ,000 capital s tock . V . 89 , p . 105.

P R O P R IE T A R Y  L IN E S .— These, w ith a total m tge. Indebtedness June 
$0 1909 o f $333,637,313, are m ostly  ow ned— on ly  $74,373 ou t o f their tota l 
capital s tock  o f $335,616,272 not being held on  Ju ly  1 1909 b y  the Southern 
P acific Co. "O m n ib u s L ease.”  see ‘ ‘Supplem ent1’ o f Jan . 1899. S tocks 
and bonds ow ned June 30 1909, V . 89, p . 1430.

S T O C K . E T C .— T ota l com . stock  authorized , $300,000,000, Including 
$67,275,500 exchanged In 1899 fo r  Central Pacific  stock — see Central P acific 
and V . 68. p . 378 , 725; V . 69, p . 132; V . 70. p . 740; V . 88 , p . 507. O f the 
stock , $63 ,077 ,000 Is required fo r  conversion  at $130 per share for4 s  o f 1909.

T h e outstanding $74 ,756 ,765 preferred stock  w as called for  paym ent 
on Ju ly  15 1909, the holders having the option  (1) to  exchange the same 
for  a like am ount o f  \ bond s o f a new Issue lim ited  to  $100,000,000 
and $20 per share In cash, or (2) an equal am ount o f com m on  stock , or
(3) receive $115 cash. M ost o f  the holders exercised the op tion  o f con ver
sion Into com m on  s to ck , on ly  $227,000 being exchanged  fo r  the new  bond s. 
V . 88. p. 1501; V . 89, p . 164.

D IV ID E N D S .— fO ct . ’06— A pril ’07. Ju ly  '0 7 . O ct . ’ 07 to  O ct. *10. 
(C om m on s to c k ) .15%  yearly  (2 J4 s .-a .)  l H % .  6%  yearly  (1 Vi quar.)

B O N D S .— T h e 4 %  coll, trust gold  bonds o f 1899 are lim ited  to  $36 ,819 ,
600 and are su b ject to  call a t par on  6 m on th s ’ notice .

T h e first Issue o f $28 ,818 ,500, secured b y  $67 ,274 ,200 com . and $12 ,000 ,
000 pref. stocks o f the Cent. P a c. R y . C o ., was Issued forth w ith . T h e re
m aining $8,000,500 Is Issuable from  tim e to  tim e (b u t  on ly  as an equal 
am ou n t o f Cent. P a c. pref. stock  Is rece ived ), as prov id ed  In the m tge .; o f 
this sum , $5,000,000 par value bonds were reserved against Issue o f  an equal 
am ount o f Cent. P a c. pref. stock , fo r  betterm ents or add itions to the rail
road co m p a n y ’s properties. Issuable n ot exceed in g  $200,000 par value 
thereof per annum ; to  Jun e30 1909 there had been Issued $1,800,000 o f  these 
bonds sim ultaneously w ith deposit w ith the trustee o f  an  equal am ount o f 
Cent. P a c. pref. s tock . See m tge. abstract, V . 69, p . 859.

The 2-5 -year co ll, trust 4s o f  1905, lim ited to  $30 ,000 ,000. are secured b y  
d eposit o f  $12 ,691 ,000 par value o f various bonds and $69 ,434 ,500 stocks 
o f  com panies con trolled . Including P acific M all, $10 ,005 ,000 stock . V . 
80. p . 1857; V . 82, p . 753.

T h e Cent. Pac. first ref. 4s and  30-year gold  3 H s are guar. p . and I.
In  M ch. 1909 the stockholders subscribed  fo r  $81 ,814 ,000 o f 4 %  20-year 

bonds a t 96, convertib le  to  June 1 1919 Into com m on  stock  a t 130 a t option  
o f  holder and  redeem able on  any  Interest d ay  after M arch 1 1914 at 105. 
V . 88, p . 507, 1062; V . 89, p . 44, 105.

A s  to  new  bond Issue dated Ju ly  1 1909, see ST O C K  a b o v e . V . 88, p . 1501.
T h e stockholders April 6 1910 authorized a  m tge. to secure $50 ,000 ,000 

"S a n  Fran cisco T erm inal”  bonds, bearing n ot over 5%  Interest, coverin g 
B a y  Shore line and term inals, o f  w hich $25 ,000 ,000 4s were sold June 1910. 
V . 90, p . 373 , 448 , 1555, 1615, 1678,

FINANCES.— On June 30 1909 the company held unpledged $24,987,400 
bonds and $175,832,903 stocks of various companies, and Its assets exceeded 
Its liabilities by $163,487,287. V. 89, p. 1422. See V. 84, p. 1114. See- 
BONDS and STOCK above. Has sold (since June 30 1909) the $4,172,100* 
Mexican International stock owned; also $25,000,000 San Francisco Termi
nal bonds; see above. In February 1910 the $1,530,000 Wells. Fargo & Co. 
stock was reported as sold at a price netting about $8,000,000. V. 89, p. 
1598; V. 90, p. 373. In June 1910 made a close 10-year traffic agreement 
with St. Louis & San Francisco. V. 90, p. 1615.

EARNINGS.— Preliminary statement 1909-10 In V. 91, p. 393, showed: 
Fiscal Operating Net (after Other All Balance
Year. Revenues. E xp. & Tax.) Income. Charges. tor Stock.
1909-10..$135,022,607 $47,238,385 $10,768,010 $22,545,208 $35,461,187 
1908-09.. 120,521,909 40,937,534 5,272,349 19,394,942 26,814,941

Dividends on common stock (6%) call for about $16,350,000 In 1909-10 
against $12,344,604 In 1908-09; In 1908-09 $4,992,106 (7%) was also paid 
on preferred stock, leaving a balance, surplus, of $19,111,187 In 1909-10,. 
against $9,478,231 In 1908-09. Other Income In 1909-10 ($10,768,010) In
cludes 300% extra dividend on Wells, Fargo & Co. stock ($4,590,000).

For 2 mos. ending Aug. 31 1910, gross, $22,963,930, against $22,125,315. 
In 1909; net, $8,209,719, against $8,479,856.

REPORT.— For 1908-09, V. 89, p. 1409, 1418: also editorial, p. 1387. 
Years endino June 30— 1908-09. 1907-08.

Average miles— Proprietary and non-prop’tary. 9,626.43 9,505.6$
Transportation operations...........................  $120,521,909 $123,276,921
Operating expenses and taxes_________________  79,584,375 88,613,192

Net revenues.......................................... $40,937,534 $34,663,72»
Income from s. f. pledged for redempt. of bonds 205,800 181,532
Income from lands and securities not pledged__  821,858 720,366
Interest on stocks and bonds owned— ............... 2,753,849 2,923,697
Miscellaneous receipts______________    60,178 35,101
Interest on loans and advances other than open 

accounts of proprietary companies__________  1,430,664 124,140
Total net Income................................................. $46,209,883 $38,657,477

Interest on funded debt.........................................  $17,196,370 $16,103,961
Sinking fund contributions and earnings_______  572,800 548,532
Hire of equipment and rentals (net).....................  cr. 125,574 617,122
Land department expenses and taxes..............._ 349,468 344,625
Miscellaneous expenses...............................   54,935 26,992
Taxes and other expenses Southern Pac. Co____ 414,669 270,099*
Betterments and additions...................................  503,848 282,952
Reserve for deprec’n of rolling stock leased to 

other companies________________    363,964 585,455
Total charges.......................................................  $10,330,481 $18,779,736-

Surplus over all disbursements________________  $26,879,402 $19,877,741
Dividends on preferred stock (7% )____________  $4,992,106 $5,240,652
Dividends on common stock (6% )____________  $12,334,604 $11,870,955

Pres. & Chair. Exec. Comm., R. S. Lovett.— (V. 91, p. 393, 590.)
SOUTHERN PACIFIC RR .— (See M aps.)—  About 3,535 m., embracing 

a through line from east bank of Rio Grande River through N. Mex. and 
Arlz., via Los Angeles, San Fran, and Oakland, to Tehama, In No. Calif, 
with numerous branches. Of the lines owned and leased In 1909 (193 m. aro 
leased), 3,293 were operated In the So. Pao. system, 242 m. (Mojave to The- 
Needles) being held under long lease by Atch. In exchange for leases of 350* 
m. of road In N. Mex. and Arlz. V. 65, p. 931, 1113; V. 64, p. 609 ; V. 74„ 
p. 578; V. 81. p. 900.

STOCK.—So. Pao. Co. June 30 1909 held all the $160,000,000 stock. 
Dividends 4% paid In 1906-07, 13% In 1907-08 and 5% In 1908-09.

BONDS.—Consolidated Mortgage of 1894 abstract was In V. 67. p. 1041. 
The first consol, refund. 4s of 1905 ($160,000,000 auth. Issue) will eventu

ally be a first lien. Form of guaranty, V. 82, p. 49. If less than entire 
Issue Is redeemed, bonds shall be drawn by lot. The mtge. covers 3.286 m. 
of main track, and upon redemption (compulsory) of underlying bonds ag
gregating $13,291,000 It will by Apr. 1912 be a first lien on 2,495 m. thereof, 
save lien of consol. 5s at $2,200 per m. on 1,911 m. In California 87, p. 
1012; V. 88, p. 159; V. 89, p. 164. In Sept. 1910 $42,935,000 unissued, viz.:
Issuable to refund a like amount of prior lien bonds.................. $26,624,500*
Issuable to aid In refunding any balance for other purposes  5,000,000-
Issuable for construction, betterments, &o................................... 11,310,500<

ANNUAL REPORT.— For year ending June 30 1910 earnings were: 
Gross, $51,118,906; net. $22,247,130; other Inc., $2,254,643; charges, $9.
568,941; balance for dividends, $14,932,832. In 1908-09, gross, $43,829,
940; net, $18,342,436; other Income. $1,789,509; charges, $9,347,338; divi
dends (5%), $8,000,000; bal., sur., $2,784,607, of which share of So. Pac.,. 
$964,202, leaving $1,820,405. In 1907-08, gross, $43,832,356.— (V. 88,. 
p. 159; V. 89, p. 164; V. 90, p. 168, 850; V. 91, p. 1027.)

SOUTHERN RAILWAY COMPANY.— (See M ap, pages 120 and 121.)— 
Company operates 7,050 m., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va.. Greensboro, N. C., Norfolk. Va.. 
Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly to* 
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbia, Miss. Water lines—Chesa
peake SS. Co.. 200 miles.

Owned in fee— Miles.
Alexandria (near Washington)

to Greensboro, N. C . . ........... 279
Charlotte, N. C., to Augusta,Ga. 190 
Columbia, S.C., to Greenv.S.C. 144 
West Point, Va., to Neapolts.. 179 
Salisbury, N. C‘., to Morristown,

Tenn ....................................... 231
Memphis to Stevenson, Ala____ 272
Bristol to Chattanooga, Tenn.. 242

Coster to  Cum berland G ap, K y .  64 
O oltew ah, T en n ., to  Bruns

w ick , G a ..............................- - - - -  112
Austell, G a ., to  State L .,  M iss. 260- 
Atlanta Jet , G a ., to  Y ork , A la . 271 
A tlanta, G a .. to  F t. V a lley . G a . 102 
E. St. L .,  111., to  N . A lb .. I n d .  266 
Branches, & c....................................-1 .3 4 6

T ota l ow n ed ................................... 4,256*
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, A c . ,  see notes on first page]

M  ties 
Road

D ate
Bonds

Par
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last D ividend  
and M aturity

Places W here Interest and 
D ividends are Payable

50 1884 $1,000 d $ l,025 ,000 4 F A A Feb 1 1924 J P M organ A C o, N Y
309 1884 1,000 c 2 .414,000 6 g J A J July  1 1914 do do
552 1880 1,000 3,106,000 5 g J A J July  1 1930 do  do

1,020, 1886 1,000 12,770,000 5 g M A N N ov 1 1956 do do
95 1879 1,000 1,000,000 6 g J A J Ju ly  1 1918 d o  do
66 1885 1,000 2,000,000 6 g J A J Ju ly  1 1925 do dc

1,020 1894 1,000 4,500,000 5 g M A S Sept 1 1938 do  do
292 1898 1,000 6,883,000 5 g J A J Ju ly  1 1996 do  do

28 1879 100 A c 122,000 6 J A J July  1 1913 Phlla T r. S D A Insur Co
24 1898 500 150,000 4 e ,T A J July  1 1998 J P M organ A C o. N Y

365 1901 1,000 12,500.000 4 g J & J Jan 1 1951 d o  do
. . . 1901 1,000 A c 8,127,000 4 g M A s Sept 1 1938 d o  d o

ed to 
166

(a) So 
1899

uthern  R  
1,000

V
1,500,000 4 g A A o Apr 1 19 49 do do

31 1899 1,000 315,000 4g M A N NOV 1 1948 do  do
100 1,700,000 7 In 1910 M A S Sept 6 ’ 10 3 M % U S M tge A T ru st, N Y

98 1896 1,000 1,650,000 3 g A A O A p r  1 1946 J P  M organ A C o, N Y
100 4,000,000 7 F A A Aug 1910 3 H % B u rlington , N C

149 1895 200 1,000 600,000 5 g J A J Ju ly  1 1945 J P  M organ A C o. N Y
149 1895 200 1,000 1,200,000 4 J (Sc J Ju ly  1 1945 do  do
. . . — 100 900,000 4 J A J Ju ly  1 1910 2% d o  d o

278 1900 1,000 3,925,000 4 g J A J July 1 1948 M ercantile T rust C o, N Y
278 1904 1,000 1,525,000 4 g J A J July  1 1948 Trust Co o f A m er, N Y

42 1906 1,000 &c 434,000 5 g J A J Jan 1 1958 Standard Trust C o, N Y

245 1894 1,000 5,250,000 5 g M <Sc N M ay 1 1919 Central Trust C o, N Y
1895 1,000 1,000,000 4 g J & J Jan 1 1995 d o  do

16 1899 1,000 100,000 5 g A A O Apr 1 1919 J P M organ A C o. N Y
. . . 1902 1,000 5,000,000 4 g J A J Ju ly  1 1952 do  do

333 100 5,191,100 5 J A J July 5 ’ 10 2 M acon and Savannah .G a.
Caroll na Dlv 

1905
Islon

1,000 4,200,000 5 g J A J Ju ly  1 1955 A m er E xch  N at B k , N Y
. . . 1908 1,000 A c See text See text M A N M a y  1 1958

under first co nsolldate d m ortgage; d $225, 000; c  $11,442,000

Southern Ry— (Concl)— W ash Ohio & W est 1st M .C e 
W estern  N orth Carolina first cons m tge g o ld .-C e .c*  
E ast Tenn Virginia & G eorgia D lv  m tge go ld -C e .c*  

E T  V a & Ga cons M gold  ($2 0 ,000 .000) - -C e .c  Ar 
A labam a Central 1st M Selm a to M eridian g o ld .-C e  
K n ox v ille  & O hio 1st M gold  (V  79, p 146®) -C e.c* Ar 

B— Southern Railway D ivisional Securities
East Tennessee lien g o ld _____________________ Ce.c* Ar

M emphis D lv 1st M (58,000,000) g o ld .......... -G .c*
■Charlottesville & Rap 1st M s f red par Jan 1 yearly 
A iken Branch first m ortgage gold  (V  68, p 8 2 6 )— A

-S t Louis D ivision  first m ortgage g o ld _______IC.c* Ar
C o ll M g  $9,500,000 s 1 sec M & O gen 4s —  G .c ’ Ar 
M obile & O hio bonds— See M obile & Ohio R R  Co 

C— On Properties Practically Owned by (*) or Leas 
A tlantic & Y adkin  first m ortgage gold  g u a r ..C e .c *  

‘({R ichm ond & M ecklenburg 1st M $315,000 g o l d - .c
■aAtlanta & C harlotte— S to ck ________________________
•Georgia M idland first m ortgage Interest gu ar— Ce

■aNorth Carolina stock  7 %  g u a ra n teed .. -------- - - -
-aM oblle & B irm ingham  R R  prior lien g o ld -------C e.c

First m ortgage $1 ,200 ,000------------------------------- Ale.c
P r p f p T T f ' H  o f  nr* It  ___________ _ _ _

N orthern A labam a’ R y— See'th'a't com pan y
■ aA tlan tlc & D anville first m ortgage......................... Me

Second m ortgage g o ld ............. - - —  ------------- - - -T a
■ aT ransylvanla first m tge $500,000 g o ld -------S .c Ar
Virginia A Southw estern R y — See that com pany

Sou th ern  R a ilw a y , Carolina D ivision—-
aSouth  Caro A G eorgia 1st M gold  $5 ,250 ,0 0 0 .Ce.c* 
•Spar U nion A Col $1,000,000 guar Ash A Sp g o ld .
Sum ter A W ateree R iver R R  first m ortgage-------Ce
General m ortgage $18,000,000 g o ld ------------------------- N

S ou th w est Penn R R — See Pennsylvania R R
Southw estern  (G eorg ia )—-S tock  (see t e x t ) . . -------. . . .
Spartanburg Union & Columbus— See Southern R y , 
•Spokane International— First M $4,200,000 g o ld K x c*  
Spok Portl & Seatt— 1st M $100,000,000 g .C e .x c* A r

Southern R y . (Co elu ded).—  
Leased— (*see this c o .)—

■•Atlanta & Charlotte Air L ine, 
Chari., N . C ., to  A rm our, G a . 263

•G eorgia M idland R y ___________ 98
F ran klin  A P ittsy lva n ia________  30
•M obile A B irm ingham  R R .—  

M obile, A la ., to  M arion J e t . .  150 
•Southern R y .,  Car. D lv .—  

Charleston, S. C ., to Augusta,
G a., w ith branches to C o
lum bia , S. C ., A c __________ 252

C am d en ,S .C ., to  M arlon ,N .C . 171 
A sh ev ., N . C ., to  A lston , S .C . 134
O ther branches_______________ 201

• R ichm ond A M ecklenb. R R . .  31 
•N ortli Carolina R R .—  „

G oldsb ., N . C ., to G re e n sb .. 130 
G reensboro to  Charlotte, A o .  94 

A tlan tic  & D anville R y .—
N orfolk  to  D anville, V a ., and

branches____________________  2G0
(Lockhart R R . (14 m ., A c . ' ----- 28

Co..trolled by securities—
A tlantic A Y a d k in _____________  161
State U niversity R R ___________  10

Controlled by securities— (Con.) M iles .
E lberton  Southern R y __________ 51
N orth  Carolina M id land_______  54
R osw ell R R ........................................ 13
O ther roa d s_____________________  163

Trackage rights—
H ardeev ’e , S . C ., to  S a v ., G a . .  17 
W ashington , D . C ., to  A lex ., V a . 10 
Stevenson to C hattanooga, A o .  38 
Y ork , A la ., to  M eridian, M is s ..  27 
K en tu cky  A Indiana B ridge—  10
Selm a, N . C ., to  Pinners P t ., V a . 154 
Savannah, G a ., to  Jacksonville 152 
O th e r ____________________________  73

T ota l m ileage op . Ju ly  1 9 1 0 ..7 ,0 5 0
Controlled— operated separately—

M obile & O hio (see this c o . ) ___  926
Augusta Southern (see this co .)  83 
South . R y . Co. In M ississip p i.. 281
Blue R id ge_______________________ 44
Virginia & S outhw estern_______ 174
Tallulah Falls................................... 58
D anville & W estern ____________  83
Hartwell R y ____________________  10

Also has one-sixth  Interest In R ich m on d-W ash in gton  C o ., ow ning union 
■line betw een R ichm ond and W ashington , 115 miles. V . 75, p . 449.

Has perpetual trackage rights over A tlan . Coast Line R R . betw een 
Savannah , G a ., Jesup and Jacksonville , F la ., 152 miles.

In Aug. 1906 acquired the entire stock  o f the Virginia & Southw estern, 
exten d in g  from  B ristol, V a ., northerly to  B ig Stone Gap and southerly  co 
M ountain C ity, T en n ., 134 miles, extensions being com pleted  Jan. 1910 
Irom  M occasin Gap to Persia, T en n ., 38 m iles, and to coal Helds, a totai of 
73 m iles. V . 86, p . 1161; V . 87, p . 98.

A ffilia ted  but Operated Separately— (See each com pany) .
A labam a Great S outhern________ 357IN orthern  A laba m a............................. .117
C lncin. N . O . & Texas P a cific___336 | Georgia Southern & F lorid a --------- 397

O R G A N IZ A T IO N , E T C .— A reorganization In 1804 o f the old  R ichm ond 
tc W est P oint Ter. system . V . 58, p. 363, 385, 858, 874, 1016, 1058.

In  1903-04 Jointly w ith L ou . A N ash, acquired $13,670 ,300 o f the 
$15 ,500 ,000 Chic. Ind . A L ou . stock  In exchange for their Joint 50-year 4%  
bon d s. V . 74, p . 1029, 1090.

S T O C K .— A uthorized $120,000,000 com . and $60,000,000 5 %  non cum- 
pref. stock. N o additional m tge. can be put upon the prop erty , nor can the 
am ou n t o f the pref. stock  be Increased w ithout the consent o f holders o f a 
m a jority  o f the pref. As to  whether the pref. Is callab le, sec V . 72, p. 1136.

V O T IN G  T R U S T .— A m ajority  o f both  classes o f stock  Is deposited  with 
three stock  trustees under an extension  consented to  In 1902, until O ct. 15 
1907, and thereafter until term inated by  a vote  o f a m a jority  o f the stock 
assenting thereto, although the stock  trustees m ay, In their d iscretion , 
deliver the stock  at an earlier date. S tock  trustees: .1. P . M organ, Charles 
Lanier and G eorge F . Baker. Provisions o f  votin g  trust and pref. stock 
certs. In "S u p p lem en t”  o f April 1897, p . 6. V  75, p 442, 612, 1033. 
D IV S .(%  ) 1 1897. 1898. 1899. 1900. 1901. 1902 to  A pr 1907. O ct 1907. 
O n p r e f . .  ( 1 1 2 3 4 5 yearly  A A O 1H

On O ct. 17 1907 \ was paid from  accum ulated surplus, m aking 4%  
for  the year. V . 85, p. 470. N one since to  O ct. 1910. V . 86, p. 669.

B O N D S .— First consol, mine, (abstract V . 59, p . 783; see also V . 81, p. 
1850- V . 84, p. 392; V. 89, p . 1598) is lim ited to $120,000,000, v iz .;
Issued to June 30 1910 (of w hich $1,277,800 In tre a su ry ).......... $58,920,800
Issuable on ly  t o /" p r lo r  b on d s"  (see V . 59. p. 7 85 )-----------------------  55,379,200

retire ccrta ln lstock s  (see V . 59, p. 78 6 )-----------------------------------  5 .700,000
A pplication  of $200,000,000 Development and General M ortgage R onds. 

Issuable forth w ith _____________________________________- —   --------- $15,000,000
(1) T o  retire divisional prior Hens not provided  for  b y  the con-

solldated m ortgage................................................... , -r -T . - r - - r ,v in n o  J i ’ S ’S(2) T o  retire $16,000,000 collateral trust 5s, paid o il  April 1 1909 16,000,000
(3) T o  retire equipm ent obligations m aturing 1906-21----------------- 18,008.000
(4) T o  acquire capital stocks o f certain leased lines------------ — ■ - 19.000,000
(5) F or Eastern D ivision o f Tennessee Central (option  expired) 10,000,000
(6) T o  provide for future acquisitions and betterm ents under 

stringent provisions (a) at not exceeding $5 ,000,000 yearly 
for  Im provem ents and equ ipm ent, and (b) In exchange for 
first m ortgage bonds not exceeding In am ount the actual cost
thereof o f railroads and terminals hereafter acqu ired --------------- 99.834.000
The “ development and general mortgage bond s," on  retirem ent o f $16 ,000 ,

000 collateral trust 5s due April 1 1909, becam e a first lien on  764 miles of 
road ow ned In fee, the leasehold, trackage or other rights on 1,085 miles, 
and the m ajority  o f stock  o f  roads aggregating 475 miles, a tota l o f 2,324 
m iles; also on stocks g iv in g perpetual rights to  use freight and passenger 
term inal properties at 16 o f  the principal Southern cities, Including a bridge 
over the O hio R iver a t Lou isville, and. all future acquisitions, constructed 
or  acqu ired . T h ey  are also a second lien sub ject to  existing divisional 
m ortgages, for  which bonds are reserved, on  1,272 m iles, and a general lien 
u b ject to  the first consols on  the property  covered  thereby. See V . 82 

p. 397; V . 86, p . 1468; V . 88, p. 565, 626. 1622.
D ivisional first mortgage bond s, Issued In 1898 on accou n t o f  purchase o f  

M em . A Chari. R y .,b e a r  5%  Interest since July 1 1906. Th e total author
ized Issue Is $8,000,000 but $1,500,000 was reserved to build a line (under 
construction  In 1910) replacing trackage betw een Stevenson and Chattan
oog a , 42 m .: the rem aining $1,417,000 is held for betterm ents a t not exceed 
ing $100,000 yrly . V . 67, p . 179; V . 81. p. 1180; V . 83, p . 436; V .8 4 ,p . 392.

Second  m tge. on  form er Mem. A Chari, secures $2,500,000 o f 5s, o f which 
$1,500,000 ow ned b y  Southern R y . June 30 1909 and $1,000,000 reserved for 

•Improvements. St. Louis D ivision  m tge. covers the form er L ou . E vansv. & 
S t. L. R R .,  the balance unissued being reserved for extensions, Im prove
m ents or additional equ ipm ent. V . 72, p . 138; V . 84, p . 392.

The collateral trust 4s o f 1901 have been Issued. $ for $, In exchange fo r  the 
M obile A Ohio gen. 4s as acqu ired , b y  a pledge o f  w hich they are secured. 
S tock  trust certificates for M. A O . stock  are now  entitled  to  div idends at 
rate of 4 %  per annum  In perpetu ity . V . 72. p . 242, 822. In  1910 $8 ,126 ,- 
000 o f the $9,472,000 bonds and $5,670,200 o f the $6,070,600 stock  had 
been deposited . V . 72, p. 439; V . 73, p . 664. See M. A O . statem ent.

J oin tly  w ith St. Louis A San Francisco R R . guarantees bonds o f N ew  
Orleans Term inal C o. V . 77. p . 38, 699: V . 79. p. 1466.

E quipm en t trusts m ature as follow s: Series E , $147,000 each J . & D . 
Series II, $225,000 each M. & N .; Series K , $140,000 each M. A N .; Series 
L , $300,000 each F . & A .; Series M, $70,000 each J . A D .; Series N , 
$260,000 each A . A O . V . 81, p . 1850; V . 82, p. 1323; V . 88, p . 1374; 
V . 90, p. 978. M iscellaneous equipm ent contracts  June 30 1910, $35 ,792 . 
G uaranty o f  A la . G t. So. c t fs ., V . 81, p . 1725; V . 82, p . 162.

G E N E R A L  F IN A N C E S .— In F eb . 1909 $21,233 ,000 "d ev e lop m en t and 
general m ortg age”  4s were sold to retire the $16,000,000 co ll, trust bonds 
m aturing A pril 1 1909, and In April 1909 $5,000,000 add itional devel. and 
gen . m tge. bonds w ere sold and $3,891,000 6 %  notes o f  1908 draw n for  p a y 
m ent on M ay 1 1909; also abou t $15,000,000 bonds so ld , the rem ainder o f 
the notes paid N ov . 1 1909. V . 88, p .5 6 5 , 625, 1003, 1129; V . 90, p. 698. 
In  M ay 1910 a b lock  o f  developm ent 4s was sold In G erm any. V . 90, p . 1240.

In Jan. 1910 $10,000,000 5%  3-year gold  notes similar to  those m aturing 
were sold  to  retire the rem ainder o f the $15,000,000 bonds due F eb . 1 1910, 
o f  w hich $5,000,000 had been canceled . V . 90, p . 237.

L A T E S T  E A R N S .—  (1 9 0 9 -1 0 .. .G r o s s , $9 ,814,109 ; o p . Inc., $3,049,730 
2 m os .,Ju ly  1 to  A u g .31 11 9 0 8 -0 9 .. .G r o s s , 9 ,001,233; o p . Inc., 2,930,796

A N N U A L  R E P O R T .— Fiscal year ends June 30. Annual m eeting Is 
held second Tuesday In O ct. T h e report f o r  1909-10 was given  at length 
in V. 91, p . 1020, 103.4. See also editorial, p. 996.

T ra ffic .— The freight tonnage Is w idely  diversified, w hich Is an elem ent 
o f strength . Agricultural products In 1909-10 furnished on ly  abou t 11%  
(cotton  abou t 4 % ) ,  while abou t 3 9 %  was from  m ining Industries (29%  
being coal) and abou t 3 0 %  was produ ct o f  m anufactories. T on  rate, 
0 .957 cents per mile; revenue train -load. 237 tons.

Years ending Jun e  30—  1909-10. 1908-09. 1907-08.
A verage miles op era ted ________________ 7,050 7,170 7,489
Freight _______________________________ $38 ,161 ,392  $34 ,376,619 $34,171,329
Passengers ____________________________  14,639,161 13,510,791 14,315,961
Mall, express, A c ______________________  4 ,493 ,955  4,300.697 4,454,426

Gross earnings................   - - -$ 5 7 ,2 9 4 ,5 0 8  $52,188,107 $52,941,716
N et earnings, a fter ta xes_______________ $16 ,698,020 $14,839,388 $11,080,290
T ota l net Incom e_______________________$19,877,156 $17,737,699 $13,846,967
Interest and rentals____________________ $13,277,039 $13,208,329 $12,380,387
O ther dedu ction s_______________________ 895,471 1,018,270 1 ,187,436

Balance, surplus for  y ea r-------------------$5,704,646 $3,511,100 $279,143
O F F IC E R S .— Pres., W . W .  Fin ley , W ashington . D. C .; V .-P . & S ec., 

R . D. Lankford , 30 Church S t ., N . Y .;  T reas., H . C. A nsley , W ash ., D . C.
D irectors.— A . B . A n drew s, R a leigh , N . C .: W . W . Finley and Fairfax 

H arrison, W ashington , D . C .: S. M. Inm an, A tlanta, G a.; A drian Iselln 
Jr ., Charles Steele, G eo. F . Baker Jr ., Harris C. Fahnestock , R ob ert M 
G allaw ay, Charles Lanier, Edm und D . R andolph  and E. H . G ary o f  New 
Y o rk .— (V . 90, p. 1045, 1240, 1364; V . 91, p. 718, 946, 1020, 1034, 1096.)

SOUTHERN RAILWAY, CAROLINA DIVISION.— C ayce, S . C., to 
H ardeevIUe, 129 m iles; C harleston, S. C ., to  A u gusta, G a ., 137 m .; K lng- 
vllle , S. C ., to M arion, N . C ., 208 m .; branches, A c ., 286 m .; tota l, 758 m . 
Leased to the Southern R y . S tock  authorized , $7,798,700 , o f which 
$4,176,200 ow ned by  the Southern R y . O f the generals o f  1902 ($18,
000,000 au th orized ), $6,260,000 are reserved to retire a t or  before m a
tu rity  the underlying divisional bonds, $5,000,000 have been used to 
reim burse the Southern R y . for the previous purchase o f the several proper
ties, and the rem ainder Is available for Im provem ents, equ ipm ent and e x 
tensions. $4,000,000 being reserved for a northw estern extension  Into and 
through the States o f South  Carolina, N orth Carolina, V irginia , Tennessee 
and K en tu cky . V . 75, p. 136. P res., A . B . A ndrew s.— (V . 75, p. 31, 136.)

SOUTHWESTERN RR. (Georgia) .— Owns M acon. G a ., to  Eufaula: Fort 
V alley  to  C olum bus, G a ., & c.. w ith branches; tota l, 3 3 3 m . L e a se d fo r lO l 
years from  N ov . 1 1895 to Central o f  G eorgia R y ; rental, 5%  on  stock . As 
to  su it, see V . 71 d . 809; V . 73. p . 1062. O ffice . M acon. Ga.

SPOKANE INTERNATIONAL RY.— Owns from  Spokane, W a sh ., to  
E astp ort, W ash ., on the Can. Pac. R y .,  abou t 140 m iles, opened late In 
O ct. 1906. Canadian Pacific, w ith which road It has a traffic  agreem ent, 
has an option  expirin g Jan. 1 1917 to purchase 52%  o f stock , w ith right 
to rem aining stockholders to sell at sam e price. V . 89, p . 594. S tock , 
$4,200,000 ; par o f shares, $100. B on ds, $4,200,000 (see table above) have 
been sold . V . 81, p . 156, 1551. For cal. year 1909, gross, $790,157; 
net, $300,295, lnt. charges 5210,000; ba l., sur., $90 ,295 . P res., Daniel C. 
Corbin; Sec. A  T reas., A lfred C. Chapin, 192 B w ay, N . Y .— (V . 89, p . 594.)

SPOKANE PORTLAND S; SEATTLE RY.— Spokane. W a sh ., via  K en n e
w ick , to  V an cou ver, W ash ., and P ortland , O re ., 378 m iles, w ith branch 
from  G oldendale to  L yle, 42 miles; tota l, 420 m iles, com pleted  M ay 1909. 
From  V a n cou ver to  a point near Portland the line Is ow ned as to  an und i
v ided  tw o-thirds b y  the com pan y, and as to an und ivided  one-th ird  b y  the 
N orthern Pac R y . Join tly  controlled  b y  N orthern P a c. and G t. N or. S tock  
authorized , $25 ,000 ,000, being Increased from  $10,000,000 In A pril 1908.

B onds ($100,000,000 authorized Issue) are to  bear Interest at a rate to  
be determ ined from  tim e to tim e. O f the b on d s, $40,000 ,000 w ere Issuable 
to  com plete the 420 m iles, the rem aining $60,000 ,000 being reserved for 
add itional m ileage, second track , equ ipm ent, A c . V . 86. p. 1530. Year 
ending June 30 1910, gross, 53,566,291 ; net after taxes, $880,684; other 
Incom e, $381,523; rents, hire o f  equ ipm ent, & c., $329,794; bal.. sur.. $932,
413. P res., John F. S tevens.— (V . 87, p. 1301; V . 88, p .1198; V .91 , p. 519.)

SPOKANE TERMINAL CO.— See "E le c tr ic  R a ilw a y”  section .
SPRINGFIELD (O.) UNION DEPOT C O — V . 77, p. 770; V . 79, p. 2589.
SPUYTEN DUYVIL & PORT MORRIS RR.— Owns 6 miles dou b le  track 

and connects the N . Y . C . & H udson R iver w ith the N . Y . A H arlem
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R A IL R O A D  C O M P A N IE S  
IFor abbreviations, & c ., see notes on first page]

1st m ortgage $20,000,000 gold , see text_C e.xc*A r*

Sun cook  V alley— Stock  (6%  rental Con A M on).
Susq Bloomsb & Berwick— First M $700,000 gol
Syracuse Binghamton & New York— S to ck ___________
Tac East— 1st M $1,500,000 g red 110 since ’0 8 ..IC .C *

Tampa & Jacksonville— First m tge (see t e x t )_______S
Tampa Northern— First m tge $5,000,000 g red 106.01“ 
Tanana Valley— First M $1,000,000 g  s t red 105— 1 
Temple— N orthw — 1st M g $30,000 per m .r e d  par . .  
Tenn Cent— Prior lien M $4,200,000 g  red 110 -M S t.c*  

General m ortgage $20,000,000 gold  (see t e x t )— c* 
Tennessee Ry— ’First m tge $4,500,000 gold  —  S .c ’ Ar 
Terminal Railroad Association— First m tge g o ld .S .c *  

First consolidated  m ortgage $12 ,000 ,000 g o ld -_ S .c*  
Gen m tge ret $50,000,000 g  s t red ( te x t ) - -C e .c *  Ar 
St Lou is Bridge Co Urst preferred stock  gu aran teed .
. Second  preferred stock  guaranteed (en d orsed )___

First m ortgage g o ld .........................— ..................... c*
Tunnel R R  o f  St Louis stock  guaranteed (endorsed) 

Terminal Ry (Buffalo)— 1st M $1,000,000 g o ld - .N .c *  
Terre Haute & Indianapolis; Terre Haute & Logansp
Terre Haute & Peoria— First m ortgage g o ld .............Un

First m tge $2,500,000 gold  guar p A 1 (e n d )_ .l ln .c *  
Texas Central— C om m on stock  $2,675,000 authorized

Preferred stock  non -cu m u latlve  $1,325,000 a u th ___
First M $2,000,000 gold  red 110 ($150,000 4 s ) . .F ,o *
N ew  consol M .to b e  $20 ,000 ,000 a u th _____________ _

Texas Midland RR— First refunding m tge $2,000,000 
*$63,000 additional 5s In treasury June 30 1910; to

M iles
Road

D ate
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last D ividend  
and M aturity

Places W here Interest and 
D ividends are Payable

6 $100 $989,000 8 J A J Ju ly  1 1910 4 % G rand Cent S tation , N  Y
1 5 6 5 1,000 Ac 2,500,000 3 H J A D Juno 1 1959 d o  d o

24 
See B

1898
altlm o

1910

1,000 
re & Ohl

207,000
0

See text
4 H  g

5 g
4

J A  J

J A J

Jan 1 1929

July 1 1910 
O ct 1 1957

U nion T rust C o, N  Y

10 1872 1,000 350,000 A A O Reading Term inal, Phlla 
Safe D ep  A T rust C o, Bo*

ow n —
1894 

Seo Pe
1,000

nnsylvan
357,000 

la R R
4 A A O A pr 1 1924

___ ____ 100 240,000 6 J A J Ju ly  1910 3 % M anchester, N H , N at Bk
47 1902 1,000 700.000 5 g A A O O ct 1 1952 F idelity  Trust C o, Phlla
81 ____ 100 2,500,000 Q — F Aug 1 ’ 10 2 ^  % D L A W  R R  C o. N  Y
91 1903 1,000 884.000 5 g J A J Jan 1 1923 N W  Harris A C o, Chic
58 1909 1,454.000 5 M A S Mch 1 1959 Standard Trust C o, N Y

— 1909 480,000 5 A  A O A p r 1 1949 Standard Trust C o, N Y
1908

1,000
060.000 5 g J A J Ju ly  1 1936 O ld C olony T r C o. B oston

45 1906 582,000 6 g J A D D ec 1 1926 K nickerbocker T r  C o ,N Y35 1910 500 Ac 450,000 5 g J A D June 1 1940 Dallas, Texas
320 1904 1,000 4,014,000 4 g J A J Jan 1 1934 Miss Valley T r C o, S t L320 1904 1,000 8,206,900 5 g J A J Jan 1 1954 M ercantile Trust C o, St L

50 1907 1,000 1.000,000 5 g M A S Mch 1 1937 Standard Trust C o, N Y
— 1889 1,000 7,000,000 4>* g A A O O ct 1 1939 J P  M organ A  C o, N  Y
— 1894 1.000 5,000,000 5 g F A A Aug 1 1944 d o  do

1903 1,000 A c 19,974,000 4 g J A J Jan 1 1953 d o  do
— ____ 100 2,490,000 6 J A J July 1910 3 % do  do
— ____ 100 3,000,000 3 J A J July  1910 1 d o  do
. . . 1879 500 A c 5,000.000

1,250,000
7 g
6

A A O 
J A J

Apr 1 19 29  
July 1910 3%

N ew  Y ork  and L on don  
J P M organ A C o, N  Y

11
ort— S

1896 
eo Van

1,000 
dalia R R

1,000,000 4 g A A O Apr 1 1046 G rand Cent S ta tion , N Y

138 1887 1,000 23,000 5 g M A S Mch 1 1937 1 Union T rust C o, N  Y
138 1892 1,000 2,207,000

2,649,300
1.324.500

_ 5 g 
See text 
5 In 1910

M A S 
Y early 

J A J

Sept 1 1942 
July  15 1907 5%  
July  15’ 1 0 2 H %

JR  W lnthrop  A C o, N  Y  
Farm ers L  A T r  C o, N  Y  

d o  do
268 1893

1910
1,000 •1,139,000 4 A 5 g A A O A pr 1 1023 d o  d o

111 
tal o f

1908
$1,202

1,000 
,000 lssu

2,000,000
ed.

4 F A A Aug 1 1938 New Y ork  C ity.

T h e N . Y . C. A  H udson R iver  early In 1909 acquired rem ainder o f $989,000 
s tock . V . 88, p . 375. Leased In perpetu ity  In 1909 to N . Y . C. & H . R . 
R R .,  rental coverin g interest on  bonds and 8 %  on $989,000 stock , payable
Q .-M . Th e llrst m ortgage bonds ($20,000,000 authorized Issue) are to bear 
n ot ov er  4 %  Interest and to be assum ed as Issued; $2,500,000 w ere Issued 
as 3 H s to  be m ostly  used to  refund Indebtedness to  the N ew  Y ork  Central. 
V . 89 , p . 164, 287 .— (V . 89 , p . 105, 164, 287.)

STATE LINE & SULLIVAN RR.— Owns M onroeton , P a ., to  Berenice, 
P a ., 24 miles. S tock , $980,250 (par, $50 ). D ividend, 1 % , paid D ec. 7 
1904. M ortgage covers 5,000 acres coal lands. The bonds are su b ject to 
call a t 105 a fter 1914 at par. V . 67, p. 1209. R oad  leased till 1934 to 
P en nsylvania  & N ew  Y ork  Canal A R R . (rental, $40,000 per an n u m ), and 
so operated  b y  Lehigh V a lley .— (V . 74, p . 479; V . 76, p . 332.)

STATEN ISLAND RY.— Clifton to  T otten vllle , 12.64 m iles.— S T O C K .—  
$1,050,000 , o f  which $1,038,750 ow ned by B . & O .; par, $75 .— (V .8 9 ,p .594 .)

STEPHENVILLE NORTH & SOUTH TEXAS RR.— See page 165.
STONE CANYON PACIFIC RR.— Owned from  a Junction w ith the South 

ern Pacific near Paso R ob les, Cal., to  S tone C anyon, 24 m iles. C oalm ining 
being prevented  b y  litigation . W alker A . D odge was In N ov . 1909 appointed  
receiver o f  the railroad and H ood  M cK a y  o f  the coa l properties. V . 69, 
p . 1412. Sold In foreclosure Ju ly  14 1910 to  Jam es Sheldon  R iley , repre
senting reorganization  com m ittee . V . 91, p . 590. B onds were guar., 
p . & 1., and sink, fund , by  Stone Canon Consolidated Coal C o ., through a 
m tge. on  all Its property , su b ject to  underlying m tges. am ounting, It Is 
und erstood , to  $530,000. V . 88. p. 376 .— (V . 89, p. 1412; V . 91, p. 590.)

STONY CREEK R R .—N orristow n to Lansdale, P a ., 10 miles. S tock , 
$200,000 auth . (par, $50 ), o f w hich $176,100 outstanding, the R eading Co 
ow nin g $110,900 and guaranteeing the bon d s, prln . A Int. V . 85, p . 532.

SULLIVAN COUNTY RR.— R oa d  from  B ellow s Falls to  W indsor, V t .,  
26 m iles. O perated since April 1893 b y  B oston  & M aine. N et earnings, 
less taxes and Interest on  bon d s, paid lessor. S tock , $500,000, ow ned by 
V erm ont V a lley  R R . F or  year 1908-09, gross, $402,735; net over  taxes, 
$149,103; charges, $23,235; new equ ipm ent and im provem en ts, $85,047; 
d iv idends ( 8 % ) ,  $40,000; surplus, $820.— (V . 65, p. 867.)

SUNCOOK VALLEY RR.— Owns road Sun cook  to P ittsfield , N . H .. 17 
m iles. Leased till 1912 to  C on cord  A M ontreal for 6 %  on $240,000 o f capital 
stock ; total s tock  Issued Is $341,700, o f w hich $101,700 Is n on -d ividend p a y 
ing. Pres., H iram  A . T u ttle , P ittsfield . N . H .

SUSQUEHANNA BLOOMSBURQ & BERWICK RR.— W a tson tow n  to 
B erw ick , P a ., 47 miles. V . 75, p . 343 . S tock  $1,000,000 , all outstanding; 
par o f  shares, $50. First d iv iden d , 1 % , paid  Ju ly  1 1910. B on ds, see ta 
ble. V . 75, p. 1303; V . 82, p. 753. Y ear ending June 30 1909, gross, $10 8 ,
205; net. $43,617; charges, $47 ,744 . P res., J . H enry  C ochran , W illia m s
p ort, P a — (V . 90. p . 1678.)

SUSSEX RR.— Stanh ope to F ranklin , N . J., and branch, 30 m iles. O per
ated b y  D el. Lack . & W estern , w hich ow ns a m a jority  o f the $1,638,600 
stock. D ividends from  earnings o f  1899, 3 % ; 1900, 4 % ; 1901 to  1903, both  
Incl.. 2 %  yearly ; 1904, 5 % ; 1905, none; 1906, 5 % ; 1907 and 1908, none:
1909, 2 % .  Cal. year 1909, gross, $186,536; net, $56,996; taxes, $16,000; 
other Incom e, $2,919; m lsc. disbursem ents. $46,103; d lvs. ( 2 % ) ,  $32,772; 
ba l., d e f .. $34,959.

SYRACUSE BING. & N. Y. RR.— See D el. L a ck . A W est. R R .
SYRACUSE GENEVA & CORNING RY.— See G eneva Corning & S outh .
TACOMA EASTERN RR.— Owns T a com a, W ash ., to  M orton , 67 m iles, 

to bitum inous coal Helds; branches, 28 m iles; tota l, 95 m iles. In  1909 
the Chicago M ilwaukee & St. Paul acquired the stock . S to ck , com m on , 
$750,000; p re f., 6 %  n on -cu m ., $750,000; all Issued; par o f shares, $100. 
V . 76, p . 655. Y ear ending June 30 1910, oper. re v ., $545,860; net after 
taxes, $186,651; charges, $119,331; ba l., sur., $67 ,320 . P res., H . R . 
W illiam s, Seattle, W ash .— (V . 91, p. 655.)

TALLULAH FALLS RY.— Owns Cornelia, G a ., to Franklin, N . C ., 58 
m iles, com pleted  July  1907. T h e Southern R y . ow ns $199,500 com m on  
and $123,400 pref. s tock  and the $1,454,000 bonds, all deposited  under Its 
developm ent and general m ortgage. V . 88, p . 687, 750, 884. Year ending 
June 30 1910, gross, $113,698; net over taxes, $37,035; lnt. on  bonds, $72 ,
700; other dedu ctions. $10,525; bal., d e f ., $46 ,190 .— (V . 88, p. 750, 884.)

TAMPA & JACKSONVILLE RY.— Sam pson City to  Fairfield, F la ., 48 H 
m iles. Extension from  Fairfield to D unnellon , 30 m iles. Is proposed , 
o f which 7 m iles placed under con tract In Sept. 1910. S tock  authorized , 
$1 ,000,000; par, $100; Issued S ept. 1910, $530,000. The new first 5s are 
lim ited to  $10,000 per m ile. A d d ition al bonds a t $2,000 per m ile m ay be 
Issued fo r  Im provem ents after the com p an y  has earned tw ice Its Interest 
charges fo r  tw o years In succession . V . 89, p . 1543. L oans and bills p a y 
ab le  June 30 1910, none.

Y ear ending June 30 1910, gross, $77 ,543 ; net, $25 ,678 . Pres., F . J . 
L lsm an, N ew  Y ork ; S ee., F . M . S lm onton , T a m p a, F la .— (V . 89, p . 1543.)

TAMPA NORTHERN RR.— Owns T a m p a , F la ., to  B rooksvllle , 50 m iles; 
extension proposed  from  B rooksvllle to  D unnellon , 35 m iles. S tock , p re f., 
$250,000; com m on , $500,000. B onds (authorized Issue $5,000,000) are 
lim ited to  $10,000 per m ile o f  road , 8 0 %  o f  the cost o f new equ ipm ent and 
the actual cost o f  term inals. V . 87, p. 814; V . 89, p . 1484. F or year 
ending June 30 1910, gross, $156,116; net, $63 ,153 . P res., M. F . A m orou s, 
F Ivay , F la .; S ec ., W . F . B entlnck-Sm ith , B oston ; T rea s ., G ordon D exter, 
B oston , Mass.— (V . 89, p . 1484; V . 90, p . 978.)

TANANA VALLEY RR.— Owns road from  Chena to  Chatlnlka, A laska. 
40 m iles, and Jun ction  to  Fairbanks, 5 m iles; to ta l, 45 m iles. S tock , 
com m on , $1,000,000: preferred 7 %  cu m ., $300,000; par, $100. Dlv. 
on  pref. s tock , 3 , paid July  24 1909; D c c .6 ,3 J 3 % :  none since to  July
1910. B on ds, see table a b ove . V . 87, p. 1239. Collateral trust 3 -y ca r  
8 %  notes, due Jan. 1 1911, $56,000, secured b y  deposit w ith N ew  Y ork  
Trust C o ., trustee, o f $94,000 first 6s. For year ending June 30 1909, gross, 
$298,250; net after taxes, $115,158; charges, $65,299; ba l., su r., $49 ,859 . 
Pres., F a lcon  Joslln , Fairbanks, Alaska: Treas., Harris A . D unn; S ec ., 
H . B . R ettlc . O ffice , 115 A dam s S t., C h icago.— (V . 89, p . 226, 919.) M

TEHUANTEPEC NATIONAL R Y .— V . 83, p. 1230. 1591: V . 84. p. 222.
TEMPLE-NORTHWESTERN RY.— T em ple, T e x .,  to  G atesvlllo, 35 m .. 

com pleted  S ept. 1910; extension G atesvlllo to H am ilton , 30 m. (to  be co m 
pleted by Jan. 1911), and under con tract to  Com anche, In all 101.9 m . 
E xtension  pro jected  110 m . In corp . March 16 1910 w ith $100,000 cap ita l 
stock . B onds au th ., $2,343,700 on  101.9 m . a t $23,000 p. m .; G uarantee 
State Bank & Trust C o., trustee. V . 91, p . 95, 590. Pres. A G en. M g r ., 
W . J. M cDaniel; V .-P . and Gen. A tty ., H . W . Peck ; 2d V .-P .,  J . B. G rigs
by ; T reas., P . L . Downs; S ec ., Sam . C. T a y lor . O ffice , T em p le , T e x .—  
(V . 91, p. 95, 590.)

TENNESSEE CENTRAL RR.— H arrim an, T en n ., w esterly to  H opkins 
vllle, 251 miles. Branches, 59 miles: lines at N ashville term inals, 10 miles; 
tota l, 320 m iles. In  Sept. 1909 extension from  H opkinsville to  P aducah , 
70 m iles, was reported as proposed . Leases till M ay 1 2001, a n d  ow ns 
entire $1,000,000 stock  o f  N ashville Term inal C o .. Including terminals and 
bridge and 18 miles o f  track. In  1904 reorganized w ithout foreclosure. 
V . 78, p. 1783: V . 79, p . 213.

On Ju ly  1 1908 operation  was resum ed b y  the com p an y , the Southern R y . 
*tid Illinois Central, which purchased the prior lien bond s, having allow ed 
their 3-year ODtlon to purchase the road to  lapse. V . 86, p . 39.

S E C U R IT IE S .— S tock  outstanding, $8,000,000 . all com m on  (par $100.)
Th e prior lien 4s o f 1904 (originally 5s, stam ped 4 % ) ,  are su b ject to  call 

at 110 on an y  lnt. day  since Jan. 1909; o f  the proceeds o f  sale su fficien t Is re
served to retire the $13,000 N ashville A K noxville  6s due 1918. V .8 0 ,p .l0 5 9 .

The gen. 5s ($20,000,000 au th ., M erc. T r. Co. o f S t. Lou is, trustee) are 
lim ited (lncl. $4,200,000 reserved to retire prior lien 5s) to  $37,500 per m ile 
on the 320 miles o f present m ileage. The rem aining bonds can on ly  be Issued 
for  add itional m ileage at not over $25,000 per m ile. V . 78, p. 1783; V .7 9 ,  
p .2 1 3 .  T h e N ashville Term . m tge. Is for $ 1 ,000,000; see that com p an y .

E A R N IN G S .— 12 m os. to  June 30 1910, gross, $1 ,425,582 ; net, $466,871. 
In  1908-09, gross, $1,316,396 ; net, $345,195. F or 2 m os. ending A u g . 31 
1910, gross, $250,313, against $254,534 In 1909; net, $101,760, against 
$89,410.

Chairman o f  B oard , Eben R ichards; P res., A shbel B . N ewell; V . -P . ,  
Eben R ichards, N . Y . ;  S ec., C. E . N orton , N ashville; T reas., J . S . M c
H en ry .— (V . 88, p. 1561; V . 89. p . 666; V . 91, p . 718. 946 .)

TENNESSEE RY.— Owns O neida, T en n ., to A sher, 50 m iles. R oa d  to 
be 75 miles In all when com pleted . S tock  authorized, $1 ,000,000 ; ou t
standing, $1,000,000; par, $100. P res., B ird M. R ob in son ; S ec ., M . T .  
D o V ault. O ffice, 5 Nassau S t., N o w 'Y o r k .— (V . 81, p . 1242.)

TERMINAL RR. ASSOCIATION OF ST. LOUIS.— P R O P E R T Y .— Owns 
and operates extensive terminals at S t. Lou is, w ith belt lines and bridges, 
and a tunnel 4,800 feet In length; ow ns and operates East St. Louis & 
Carondelet R y .,  9.43 m ., since 1903. V . 74, p . 479: V . 83, p . 1168. T ou ch 
ing the M issouri & Illinois Bridge & Belt R R .,  see that c o ’s statem ent.

O R G A N IZ A T IO N .— O rganized In 1889. The follow in g  com panies are 
sole ow ners; Cleveland Cincinnati C hicago A St. Lou is, Louisville A N ash
ville , St. Louis Iron M ountain A Southern , B altim ore A O hio S outhw estern , 
Missouri Pacific, W abash , V andalla R R . (Penn R R . system ). Ch ic. R o ck  
Isl. & Pacific, St. Louis A San F ran ., Chic. & A lton , Ch ic. Burl. A Q u in cy ,
111. C ent., Southern R y .,  M o. K an . A  T e x . and S t. Lou is Southw estern . 
V . 75, p . 1355; V . 76, p. 103. These com panies agree under con tra ct to  
use the property  forever and pay as tolls the Interest, taxes, rentals and 
oth er charges, and each lino will contribu te Its proportion  to  the exten t o f  
one-fourteenth  to m ake up an y  deficiency from  unforeseen circum stances. 
See V . 79, p. 499. See also St. Louis M erchants’ Bridge Term inal R R .  
G overnm ent suit, V . 88, p . 1374; V . 90, p . 373; V . 91, p . 39.

L E A S E S .— The leases o f the Bridge and the Tunnel are for their corporate 
existence, and were m ade July  1 1881. As to  litigation , see V . 77, p . 299, 
512: V . 78. p . 1908, 2443, 2600; V . 81, p . 32. 1666. „  „

S T O C K .— A uthorized, $50 ,000 ,000; outstanding June 1910, $2,882,000 .
B O N D S, A c .— O f the gen. M. ref. 4 %  s. f . gold  bds. o f  1953 ($50,000,000 

a u th .), $20,000,000 have been sold for  new construction , Im provem ents and 
add itions, $17,500,000 are reserved to  retire existing bonds and $12,500 ,000 
for  Issue at not over $1,000,000 yearly  for Im provem ents and acquisitions. 
A sink. fd . com m en cing July  1 1906 will retire $ 100,000  o f these bonds yearly 
b y  lot at 110 and Int. if not purchasable for less. Th e entire Issue Is su b ject 
to  call at 110 and Ini. since Jan . 1 1910. See V . 76, p . 267, 383 , 481, 
807; V . 79, p. 499: V . 83, p. 1168; V . 85, p . 1647; V . 86, p . 1591.

Guarantees $3,500,000 St. L. M erchants’ B ridge T er. 1st 5s and interest 
on  $2,000,000 1st 6s o f M erchants’ B ridge. See those com panies.

A N N U A L  R E P O R T .— Y ear ends June 30.
Year—  Gross. N et. Other Inc. Charges. B a l., S ur.

1909-10...............$2,662,308 $706,190 $1,958,904 $2,252,894 $412,199
1908-09...............  2 ,322,535 862,344 1,986,272 2 ,272,177 576,439

Chairman o f  B oard , Julius S. W alsh: P res., W . S. M cChesney Jr.; S eo .,
C. A . Vlnnedge; T reas., F . C. D aab .— (V . 90, p. 373; V . 91, p . 39 .) '

TERMINAL RY. OF BUFFALO—  Blasdell, N . Y . ,  to  D epew , Erie C o ., 
N . Y . .  11 miles. Opened Sept. 15 1898. V . 67, p . 530. S tock  Is $1 ,000 ,- 
000. Lake Sh. & M ich. So. and N . Y . C. & H . R . R R . each ow ns 5,000 
shares o f the stock . Y ear to  D ec. 31 1909, gross, $113,497. S ec ., D . W . 
Pardee, N . Y .— (V . 67, p . 530.)

TERRE HAUTE & PEORIA RR.— (See M a p s o f Pennsylvania R R .) —  
R oa d  operated from  Terre H aute, In d ., via  D ecatur, to  Peoria. 111., 174 m ., 
o f which 138 m . are ow ned and half Interest ow ned In 8 m ., and 28 m . Is b y  
trackage over other roads. From  O ct. 1 1892, leased for 99 years to  the 
Terre H aute A Indianapolis at rental o f  3 0 %  o f gross earnings, w ith a 
m inim um  sufficient to  pay Int. on  debt, the lease being assum ed Jan . 1 ’05, 
b y  the Vandalla R R . See V. 55, p . 766: V . 8 1 , p. 212. Lessee ow ns $646,
700 o f the $1,837,400 pref. and $1,559,300 o f  the $1,926,800 com m on , and 
Pennsylvania C om pany D ec. 31 1909 ow ned $1,085,700 stock .

B O N D S .— Th e consols (U nion  Trust C o., N . Y .,  trustee), carry  the 
guaranty o f the T . H . & Indianapolis. In  1905 all back  coupons w ere pa id . 
V. 81. p. 156, 212; V . 72, p. 481. 873. See guaranty . V . 81. p . 212.

E A R N IN G S .— For cal. year 1909, gross, $749,234; def. under e x p .,  $16.
353; rental from  lessee, $224,770; bal., loss to lessee, $241,123.— (V .81,p .212,>
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c ., see notes on first page]

M iles
Road

Date
Bonds

P ar
V alue

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

104 1882 $1,000 $2,575,000 6 g M A S Sept 1 1912
209 1893 1,000 1,620,000 5 g J A J July  1 1943

1900 1,000 3,997,000 4 g F A A Aug 1 1930
1,387 1888 1,000 24.992,975 5 g J A D June 1 2000
1,387 1888 1,000 24,663,161 5 g March 1 D eo 1 2000

398 1901 1,000 4,970,000 5 g j A J Jan 1 1931
1902-8 796,000 4 M A 5 T o  D ec 15 1918
1907 1,000 2 170,000 5 g j A D T o  June 1917

9 M 1902 1,000 175,000 5 g j A J Jan 1 1922
92 1905 1.000 300,000 4 g j A J July  1 1955
46 1852 500 &C 239,500 5 g M A N N ov 11 9 1 5

1902 1,000 175,000 5 g M A S Sept 1 1922
196 1885 1,000 3,000,000 5 g J A .1 Ju ly  1 1935

T e x t 1892 1.000 2,500,000 5 g A A () O ct 1 1935
335 1894 1,000 2.000,000 5 g J A D J u n e l 1935

61 1901 1.000 500,000 4 g F A A F eb 1 1951
61 1901 1.000 500,000 O ct 1 If earned Feb 11951

1906 1.000 160,000 4 M  A 5 g J & J Jan ’ 11-Jan '13
1907 1.000 364,000 4 M A N 15 M a y ’ l l - M a y '17

1,140,000 4 g J A J Jan ’ 11-Jan ’ 20
... 1907 1,000 375,000 4 g J A D D ec ’ 10-D eo ’ 17

1901 1,000 3,250,000 5 g J A J July  1 1951
1902 1,000 3,023,000 5 g F A A Feb 1 1952
1888 1.000 300,000 5 g M A N N ov 1 1938

230 1887 1,000 4,895,000 4 g J A J July  1 1917
1902 1.000 150,000 5 g M A S Mch 119 27

96 1888 1,000 1,662,000 5 J A J July  1 1918
100 10,000,000 4 in 1910 Q— J O ct 15 ’ 10 1%

451 1900 1,000 &c 9,550,000 3M  g J A J July  1 1925
451 1900 1,000 A c 6,500,000 4 g A A () Apr 11 9 5 0

1907 1,000 6,480,000 4 g F A A A ug 1 1917
1907 1,000 5,047,000 2-4 g F A A A ug 11 9 1 7
1906 1,000 600,000 4M  g M A vS Mch ’ 1 l-S ep t ’ 16

31.27 1907 1,000 4,000,000 4M  g M A N N ov  119 57
234 100 3,500,000 3 In 1909 Y early D ec 31 ’ 09 3%

r 1891 1,000 1,500,000 4M  g ,T A J July 1 1931
236 1893 1,000 978,000 4M  g T A J July 1 1933

l 1902 1.000 1,418,000 4 g M A vS Sept 1 1942
62 1906 306,000 5 g A A o Apr 1 1956
62 1910 186,000 6 J A J Jan 1935

Places W here Interest and 
Dividends are Payable

Texas & N O of 1874— Sabine Dlv 1st M gold____c* Ar
Consolidated mortgage lor $4,195,000............Q.c* Ar
Dallas Dlv 1st M gold $20,000 per mile (text). Un.c 

Texas & Pacific— First consol (now 1st) M gold.FP.o 
Second cons Ino M ($25,000,000) g (see rem)_Me.c 
Louisiana Dlv Br lines 1st M gold $12,500 pm  Me 
Texas A Pacific Equipment Ass’n bonds..
Equip bonds series A , due $155,000 semi-annually .

Texas Short Line— First mortgage gold................Usm
Tidewater & Western— First mtge $600,000 g .  c*Ar 
Tioga RR— First mtge due 1882 and extended gold.. 
To edo Angola & W— 1st M g red 102 M (V 80, p 164) 
Toledo & Ohio Central— First M g (V 53, p 436)...C e

Western Division first mortgage gold____ N.c
General mtge (V 6 2 , p 594) ($2,000,000) gold.Ce.c 
St Mary s Division first mtge gold $500,000...:Q .c  

do first pref Inc $500,000 non-cum 4% -S .r
Equipment notes due $32,000 semi-annually______
Equipment notes due $28,000 semi-annually............
Equip notes. Series B, $60,000 seml-ann.-PeP.c* 
Zanesville & Western car trusts guar, $25,000 s.a S.c* 

Guaranteed Bonds— Kan A Mich Ry— See that co 
K 4 H C  & CM g$3,500,000 s f red 110 after ’11...G  
Contnental Coal 1st M g s t  red at 110 after 1 9 1 2 ..S 

_  Tol & Ohio Cent Ext 1st M (foreclosed) Int only guar 
Toledo Peoria &  Western— 1st M (for $5,000,000) .F.c*

March 1909 text 
mortgage

_________________ _________  ____stock 4%  non-cum
Prior lien mortgage $10,000,000 gold................F.oAr
First mtge g $6,500,000 red after July 1925.Ta.cAr 
Coll tr bonds secured by C & A stock, Ser A._Ce.o*

do do do Ser B..............
Equip trust (V 83, p 39) g gu $50,000 due s-a.PeP.c 

Toledo Terminal— First mtge $6,000,000 gold Int guar 
Toledo W alhonding Valley &  Ohio— Stock $4,000,000 

First mortgage ($20,0001 A guar p A 1 (end)..F.c 
per mile) $4,000,000IB do _

_  gold ............................. jc  do ________,
Tombigbee Valley— First M $1,200,000 g (see text).K  

GenT mtge $400,000 ($3,000 per mile)......... ...........N.

So P a c, 120 B ’ w ay , N  Y  
d o  do
d o  d o

M ercantile T rust C o, N  Y  
3 H %  paid Maroh 1 1908 
M ercantile T rust C o, N Y

U  S M tge A T r  C o. N  Y  
Jan . '08 cou p on  last paid 
N ew bold ’ s Son A Co, Phil 
O hio S av Bk A T r  C o, T o l 
Central T rust C o, N  Y  

d o  do
d o  do

G uaranty T rust C o ,N Y  
Second N at B ank , T o led o

J P  M organ & C o, N  Y  
do  do

A m er E x ch  N at B k , N  Y

si

All ow ned byG rand T r 'n k
Checks m ailed 
O ffice 60 W all S treet,N  Y  

do  d o
do  do
do  do

Penn Co In s on  L ives, Ao 
C olum bia T rust C o, N  Y  
All ow n ed  b y  Penn Co 
Farm ers’ L  & T r  C o, N  Y  

d o  do
do do

K n lckcrbockerT rC o, N Y  
New Y ork  Trust Co, N Y

TEXAS CENTRAL RR.— R O A D .— W a co  to  R ota n , T e x .,  268 miles; 
branch  D e L eon  to  Cross Plains, 41 m ., to  be com pleted  In 1910.

In  June 1910 the Missouri K ansas & T exas acquired $3,964,600 stock . 
A p p lica tion  will be m ade to  exchange the present $4,000,000 stock  fo r  
a p p rox im a te ly  $3,700,000 consol. M . 6 %  bonds and $300,000 stock . 
V . 91, p . 95; V . 90, p . 1556. T h e stockholders w ere to  v o te  O ct. 24 1910 
o n  authorizing a $20,000,000 m ortgage, a portion  o f  w hich w ill be Issued 
In the near fu ture. V . 91, p . 155, 871.

D IV S .— % — ’ 97. ’ 98. '9 9 . ’00. ’01. ’0 2 tO ’04. ’0 5 tO ’07. ’08. ’09. 1910.
O n  c o m m o n . . . ................................ 2M  2M  y ’ ly . 5 y ’ly . 0 0 0
O n  preferred . .  3 3 4 4 7M  5 y ’ ly . 5 y ’ ly . 5 5 5

A fter  5 %  on  com m on  both  stocks share pro rata.
R ep ort for  year ending June 30 1910 was In V . 91, p. 652, show ing (268 

average m iles ), gross, $1 ,014,275 ; net, $277,739; charges, $65,545; d iv i
den d s, $66 ,225 ; balance, surplus, $145,969. Earnings since Ju ly  1 1910 
Included w ith M o. K an . & T e x ., V . 91, p . 799 .— (V . 90. p. 1678: V . 91. 
p . 95, 155, 590, 652. 871.) ’

TEXAS MIDLAND RR.— R oa d  from  Ennis on  H ouston  & Texas Centr 1 
R y . to  Paris, T e x .,  125 m iles, o f w hich 13 trackage over S t Louis S outh 
w estern . In  1893 purchased b y  Mrs. H etty  Green. S tock , $112,000; p a i , 
$100. In  Jan . 1909 perm ission was granted to  Issue $2,000,000 4 %  bonds 

F or year 1909-10, gross, $559,977; net, $61,384; charges, $125,105; bal., 
d e f .,  $63,721. Pres., E . H . R . Green, Terrell, T e x .— (V . 88, p . 232, 159.)

TEXAS & NEW ORLEANS RR.— (See M a p  So. P a c .)— H ou ston , T ex ., 
t o  O range (Sabine R iv er ), 111 miles: and Sabine Pass to Dallas, 314 nnle5 
H ou ston  to  C linton, 8 m .; N om e to  Sour Lake, 8 m .; W est P ort Arthur to 
P o rt  A rthur, 3 m .; Gallatin to  R u sk, 8 m .; to ta l, 452 m iles.— (V . 80 , p.14 25 

S E C U R IT IE S , A c .— The stock  Is $5,000,000 , all bu t $500 ow ned b y  the 
S ou . P ac. First 7s are purchased b y  the s. f . a t not over 110. T lv  re were 
also June 30 1909 $297,313 Texas School Fund 6s, Int. M . & N ., prln. paya
ble 2 %  per annum . Lands unsold (451,954 acres on June 30 1905) becam e 
a  free asset A ug. 1 1905 on m aturity  o f  the m ain line m ortgage.

The first m ortgage o f  1900 secures bonds a t $20,000 per mile on the road  
exten d in g  from  R ock lan d  to D allas, T e x .,  218 m iles, a  part o f  w hich was 
purchased In 1899, and extensions hereafter acquired or  constructed  up to 
40 m iles. V . 70, p . 997; V . 71, p . 183. E quipm ent bon d s, $476,000 6s, 
all ow ned b y  S o . P a c. V . 76, p . 1302; V . 80, p . 1425.

E A R N IN G S .— 12 m o s .,11909-10............Gross, $3 ,774,727 ; net, $998,189
July  1 to  June 30. ] 1908-09______ Gross, 3 ,538 ,835 ; net, 766,712

In  year ending June 30 1909, gross, $3,649,710; net, Including other 
Incom e, $832,575; surplus over charges, $106,374. In 1907-08, gross, 
$3 ,869,434 ; net, $757,893.—  (V . 89, p . 1669; V . 90, p . 168.)

TEXAS & PACIFIC R Y.— (See M a p  M o . P a c .)— N ew O rleans, L a ., w est 
to  El P aso, T e x .,  1,150 m iles; Marshall v ia  Texarkana Jet. and W hltesboro 
to  Fort W orth , 335 m .; branches, 400 m .; to ta l, 1,885, o f  w hich 92 m .. 
Sierra B lanco to  El P aso, trackage, leaving am ount ow ned 1,793 miles.

O R G A N IZ A T IO N .— In 1888 reorganized b y  the plan In V . 43, p . 164, 
and V . 45, p . 401 , w ithout having the foreclosure sale confirm ed, thus pre
servin g the original Federal charter.

S T O C K .— A uthorized, $50 ,000,000; Issued, $38,763,810; par, $100 
Missouri Pacific  (Incl. Iron  M tn.) June 30 1909 ow ned $6,555,000 stock .

B O N D S .— See 1888 m ortgage abstracts, V . 47, p. 82; V . 78, p. 1448. 
The W eatherford  Mineral W ells & N orthw estern ($660,000 5s o f  1902) are 
guaranteed , principal and Interest, b y  endorsem ent. V . 78, p . 344. The 
Opelousas G ulf & N ortheastern bonds (authorized Issue $5,000,000 , o f 
w hich $1,143,000 outstanding, all In the treasury o f T ex . & Pac. D ec. 31 
1909) are also guaranteed , and $100,000 Denison & Pacific Suburban 5s. 

Louisiana Branch Lines m tge. is lim ited to $7,000,000. V . 72, p. 577,1189. 
Interest scrip . Incom e and land grant bonds (a stock  liab ility ), retirable 

under reorganization agreem ent), $94,210; other scrip, $7,266.
On 2d M . Incom e 5s there Is no right to  foreclose unless default Is m ade on 

1st m tge. All except $980,000 o f the 2ds have been exchanged for  65%  in 
St. Louis Iron M tn. & S. 4s. V . 68, p . 525, 619, 725, 774; V . 70, p . 533. 
Interest on 2d m tge) 1900 1901 1902 to  1907 1908 1909 1910

Incom es ( % ) .............J 1M  4 5 yearly 3M  0 0
E A R N IN G S .— 8 m o s ., /1 9 1 0 .......... -G ross, $9 ,858,075 ; net, $1,780,671

Jan . 1 to  A u g . 31. 11909.......... . .G r o ss , 8 ,811,103; net, 1,601,137
A N N U A L  R E P O R T .— R ep ort for  1909 was In V . 90, p . 767
Year ending D ec. 31—  1909. 1908. 1907.

Gross earnings................................................$14,960,653 $13,917,315 $16,671,668
N et e a r n 'n g s .. ................................................$4,052,334 $3,628,507 $5,093,728

...............................  57,235 127,818 110,553

$3,756,325 $5,204,281
$1,498,500 $1,493,625

............. (3 ^ )8 6 3 ,6 6 4
558,429 604,100

1,434,381 2 .502,742

O ther Incom e.

T ota l net Incom e...................................   $4,109,569
Interest on  first m ortgage..........................$1,498,500
Interest on  second Incomes
T a x e s ...........- - - - - - ................................... I 535*576
Im p r ts, e q u ip ., d iscount, A c .............  1 ,387,130

Balance .  - - - - - - - - - ........................... sur .$688 ,363sur .$265,015def $259,850
N . Y . o ffice , 165 B ’w a y .— (V . 90, p . 767.)

TEXAS SOUTHEASTERN RR.— TEXAS SHORT LINE RR.— See p. 166.
TIDEWATER RY.— See Virginian R y . TIDEW. & WEST.— See p . 166.

.J T 1 0 0 ^  — See "S u p p lem en t”  o f  Ju ly  1894. S tock , com m on , $3 9 1 .
200 , and $189,700 preferred; par. $50. ’

TOLEDO & OHIO CENTRAL RY.— Operates 441 miles, v iz .:
Lines owned—  xrtie* Peo. to  S t. M ary’s, (V . 73, p .6 6 0 ) 60

Trackage (37 miles) —  M iles.
W albrldge to T o le d o __________  5
Brem en to  N ew L ex in gton .......... I 1 1
T o  C hauncey, Carrington, A c . ._  30

Lines owned—  M iles'
T oled o  to B rem en_________  173
Alum  Creek to T ruro J u n c t io n . . .  4 
N ew  L exin gton  to Corning................13
W hitm ore  to T h u rston ....................1 4 5 ,______________________ ____ ____ ____ __

O wns all s tock  and bonds o f  Zanesville A W est. R y ..  T hurston  to  Shawnee 
a n d  Zanesville, O ., w ith  branches, 89 m ., oper. separately. V . 75, p . 906-

In M ch. 1910 the Lake Shore & M ich. Sou . acquired all excep t $54,100 o f  
the $6 ,500,000 com . and $11,600 o f the $3,708,000 pref. s to ck , previously  
held In the Interest o f  the H ock ing Valley; the Lake Shore also purchased 
Jointly w ith the Chesapeake A O hio the controlling  Interest In the K anaw ha 
& M ichigan. V . 90, p . 771.

D IV ID E N D S .— On com .: In  1891, 2 % ; In 1892, 4 % ; 1893, 2 % ; 1909, 
F eb ., 1 % ; A u g ., 1%  from  earnings o f preceding fiscal year. On p re f., 
A pril 1890 to July 1896, ln c l., 5%  yearly ; 1909, F e b ., 5 % ; A u g ., 5 %  from  
earnings o f  preceding fiscal year. V . 87, p . 412, 471.

G U A R A N T IE S .— The com pan y guarantees the principa l and Int. o f  the 
K anaw ha A M ichigan first m tge. bond s (see that com p a n y ), and , Jointly 
w ith H ock ing V alley R y .,  the K . & H ock . Coal A  Coke b on d s (see V . 74, 
p . 271; V . 77, p . 2393) and Continental Coal C o. bonds (V . 75, p . 499); 
also guarantees Int. on ly  on  $300,000 T . A  O . Cent. E x t. 5s (foreclosed ).

E A R N IN G S .— 8 m o s ., /1 9 1 0 ...............Gross, $3 ,134,502 ; net, $1,073,525
Jan. 1 to  A u g. 31. 11909________ Gross, 2,380,834; net, 655,675

A N N U A L  R E P O R T .— R ep ort fo r  1908-09 was in V . 89, p . 913. O f tota l 
tonnage In 1909, 72 %  was bitum inous coa l.

Years ending Jun e  30—• 1909. 1908. In c . or D ec.
O perating r e v e n u e s .. ................................  $4 ,089,607 $4,191,999 — $2,392
N et, a fter taxes...................... .....................$1,162,093 $1,271,653 — $109,560
O ther Incom e__________________________  89,930 155,844 — 65,914

T otal net Incom e____________________  $1,252,023
Interest, rents, A c . . ................................  $512,821
A dditions and Im provem en ts...............  101,444
Preferred d iv iden d , 5 % ............................ 185,070
Com m on d iv iden d , 1 % _______________ 58,463

$1,427,497 
$565,513 

68,220 
*185,070 

+ 58,463

— $172,474 
— $52,692 

% 33,224

B alance, surplus........................... .........  $394,223 $550,232 — $156,009
• Paid from  accum ulated surplus, bu t thus show n for  sake o f sim p licity .
Pres., W . C. B row n .— (V . 89, p . 913: V . 90, p . 169, 560, 850.)
TOLEDO PEORIA & WESTERN RY.— (See M aps o f Pennsylvania R R .) 

— Owns from  Ellner, Indiana State line, to  W arsaw , 111., 220 m iles; La 
H arpe to  Iow a , 111., 10 miles; Jointly w ith  W abash , 1 m ile; trackage to  
Peoria and Burlington, la .,  17 miles; tota l, 248 m iles.

O R G A N IZ A T IO N .— In 1894 Joint ow nership and  m anagem ent b y  P a . 
Co. and  C. B . A Q . was arranged. S tock , $4 ,500,000 ( p .r  $100); o u t
standing, $4,076,900. M ortgage abstract, V . 45, p . 242

Equipm ent trusts and notes June 30 1910, $78,658; bills paya b le , $77 8 ,
000, Including $220,000 Issued Jan. 1905 to pay  o lf the deben tu re scrip .

A N N U A L  R E P O R T .— Years ending Juno 30 (V . 91, p . 866 ):
Year—  Gross. N et (aft. taxes). Charges. Im vr'ts . Balance.

1909-10 ............. . . .$ 1 ,1 7 3 ,4 2 0  $222,174 $235,079 ________  d e f .$12,905
1908-09 ___________ 1,094,158 181,098 232,103 $18,085 def. 69,090
— (V . 85, p . 406; V . 87, p. 1084 ; V . 89, p . 848, 914 ; V. 91, p . 866.)

TOLEDO RIVERSIDE RY.— Bonds w ere guaranteed b y  endorsem ent 
as to principal and Int. b y  T oledo  R y . A T erm . C o. (old  com p a n y  fo re 
c losed ), CIn. H am ilton A D ayton  and Pere M arquette. V . 79, p. 968 . 
Pres., H . B . Ledyard ; V .-P .,  W m . C otter.— (V . 86, p . 287.)

TOLEDO SAQIN AW  & M U SK EdO N  R Y .— See page 166.
TO LE D O  ST. LO U IS & W E STE R N  R R .— (See M a p .)—  O wns from  T oled o  

to  East St. L ou is, 451 m . (61 M & 70-lb . steel rails); s id ings, A c .,  171 m .; 
also has trackage to  S t. Louis and  T oledo  U nion d epots. O wns Jointly 
w ith  the G rand Trunk W estern R y . all the stock  o f  the D etro it  A T o led o  
Shore Line R y .,  D etroit to  T o led o , 48 m iles, Jointly guaran teeing Its 4 %  
bonds: present Issue $2,288,000 . V . 76, p. 655.

O R G A N ’ N .— Successor o f T o l. S t. L . & K . C. (forec losed ). V . 70, p . 1196.
In  A ug. 1907 acquired con trol o f the Chicago & A lton , v iz .,  $6 ,480 ,000  

pref. and $14,420,000 com m on  stock . See Bonds b e low .
S T O C K .— Com m on and preferred (4%  n o n -cu m .). $10 ,000 ,000 each ; par 

$100. D lv . on  pref. In 1907 to  Apr. 1910, 4 %  (A . & O .) ; J u ly  1%  (q u a r .); 
O ct. 1 % ; paym ents to  be quarterly (Q .-J .) h ereafter.

B O N D S .— O f the prior lien 3 Ms. $450,000 w as in the treasury June 30 
1909. Additional first m tge. bonds n ot to  exceed  $10 ,000 ,000 m ay b e  
Issued a t an y  tim e to retire the prior lien bon d s. The collatera l trust bon d s  
secured b y  Chic. & Alton stock  are lim ited to  $12 ,000 ,00 0 , ser. A  be in g  
Issued in exchange for C. A A . pref. stock  $ fo r  $ and ser. B (bearing Int. a t  
2 %  to July 31 1912 and 4 %  thereafter) in exchange fo r  C. & A . com . stock  
on  the basis o f  $35 In bonds for  $100 stock . V . 85, p . 1647; V . 86, p . 1468.

E A R N IN G S .— 12 m o s .J  1 9 0 9 -1 0 .. G ross, $3 ,772,636 ; net, $1 ,386,863 
Ju ly  1 to  June 30. /1 9 0 8 - 0 9 . . .G ross, 3 ,428 ,643 ; net, 1 ,350,922

R E P O R T .— F or year ended June 30 1909 was In V . 89, p . 1218.-. InC' or De(,'

O ther Incom e-

O ther Interest, d iscount. A c .

1908-09. 1907-08.
$3,822,834

. . .  2 ,226.432 2,712,428

-..$ 1 ,2 0 2 ,2 1 2 $1,110,406
___  836,000 401,400

11,779

___ $2,085,826 $1,523,585
$922,378

115,708
___  78,365 67,624
____ 398,104 398,104

$19,680

+  $01,806 
+  434,600 

+  35,835

+  $562,241 
+  31,992 

— 21 
+  10,741

+  $520,511
D IR E C T O R S .— T h os. H . H ubbard  (Chairm an), W m . A . R ea d , T . P . 

Shonts (P res .), E . J . B envlnd, Jam es N . W allace, Chas. H . T w eed , II . S . 
B lack , H arry Bronner, C. S. W . P ackard, Edwin H aw ley and II. E . 
H untin gton . Sec. and T reas., Jam es Steuart M ackle. O ffice , 60 W all S t .,  
N . Y .— (V . 89, p. 1142, 1218; V . 90, p 304, 772, 850. 1615.)
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R A IL R O A D  C O M P A N IE S  
[F or abbreviations, & c ., see notes on first page]

T on opah  & G old fie ld— First m tge $1,500,000 g  r e d _ .c  
Ton & T idew  C o— T  & T  R R  1st M deb stk certs g  gu 

Bullfrog-Goldfleld consol m tge $2,000,000 g o ld .F P
Sterling b on d s, redeem able----------------------------------------

T oron to  H am  & B uff— 1st M gold  $40,000 p m .A B .c*
S econ d  m ortgage $1,000,000 g o ld .....................................

T ran sy lvan ia— First m ortgage gold  $ 5 0 0 ,0 0 0 ..S .c*& r
T raverse C ity  R R — First m ortgage g o ld .................. . . .
T rem on t & G ulf— First m tge gold  red te x t -------IC.c*
T renton  D elaw are Bridge— First m ortgage.......................
T rin ity  & B razos Vy— Eq tr bds gu (text) call 1 0 1 ..G  
T roy  & G reenbush— Stock  7 %  rental N ew  Y ork  Cent
T u ck erton  R R — 1st M red tex t extended  1910-----------c*
Tuscarora Valley— First m ortgage $150,000 g o ld -------
U lster & Delaware— Cons M for  $2,000,000 g - .C e .c *

R efund ing m ortgage $ 3 ,2 0 0 ,0 0 0 . . . ............. . .S ,c * & r
Unadilla V alley— First M $200,000 gold  redeem  at 110 
U nder? Elec R y s  L on don— P rior lien bds call par text

4 M %  bonds £3,000,000 call a t p ar................................
In com e bond s 6 %  non-cum ulatlve call at par-----------
Pow er-house first debentures £1 .000 ,000-----------------

U nion P acific  R R — C om m on stock  $296 .178 ,700---------
P ref stock  4 %  non-cum  $200,000,000 (V  80, p 1364)

First Hen & ref m tge red 107 H beg 1 9 1 8 .E q .x c* & r*  
Union Springs & Nor— First M $1,000,000 g  red 1 0 5 ..  
U nited N J R R  & Canal Co— Stock  10%  gu aran teed -.

General m ortgage o f (Loan o f 1923 g o ld ................... . r
1871 for  $2 0 ,000, - |Loan o f 1929 g o ld .............c& r .
000 (now  first (L oan  o f  1944 g o ld .............. c&r
m ortgage) FP  se-1 Loan o f  1951 gold  p & 1 guar- 
cures all equ a lly . I Loan o f  1948 g p &  g u - .c

U tica Clinton & B ingh am ton— S tock  . . .  —
First m ortgage guar p  & 1 b y  Del & H ud (enc _ 

Valley (N Y )— S tock  5 % guaranteed  b y  D L  & W -------

M iles
Road

D ate
Bonds

P a r
Value

Am ount
Outstanding

91 1906 $1,000 $842,000
1905 £500,000
1908 See text
1908 £175,000

88 1896 1,000 3,280,000
88 1904 1,000 1,000,000
42 1906 1,000 &c 434,000
26 1883 1,000 250,000
77 1908 1,000 1,550,000

1877 1,000 311,000
1907 1,000 325,000

6 50 275,000
29 1880 500 &c 100,000
27 1897 1,000 150,000

101 1888 1,000 2,000,000
1902 1,000 1,000,000

19 1904 1,000 &c 200,000
1908 £ &c £1,000,000
1908 £ &c £2,818,700
1908 £ &c £4,928,050
1909 £1,000 £1,000,000

100 216,597,800
100 99,547,410

2,090 1897 500 & c 100 .000 ,000
1907 500 & c 36,854,850

3,268 1908 $ & £ 65,302,000
7>S 1901 1,000 75,000

100 21,240,400
225 1883 1,000 1,824,000

miles 1889 1,000 6,020,000
road 1894 1,000 5,646,000
and 1901 1,000 5,669,000

canal 1908 1.000 841,000
503 1910 £50 &c £825,000

26 1895 1,000 $300,000
sburg

97 100 4,000,000
100 849,285

31 1889 1,000 800,000
11 100 750,000
11 1881 1,000 400,000

Rate
%

o e
4 H  
5 g
5
4 g
4 K
5 K 3 g

J & J

J & J

7
5 g 
7
5

5 g
j  g
i g
4 H  

U p to 6 
4

10 In '10 
4 In 1910 

4 g 
4 g
4 g
5 g 

10
4 g 
4 g 
4 g
3H e
4
5 g
6

6
See text 

5 
5 
5

J & J 
A & O 
J & D 15 
J 
J

When
Payable

Jan 1 1911-1921
1960
July  1 1938

Last D ividend  
and M aturity

June 1 1946 
J u n e l 1946 
Jan 1 1956 
Jan 1 1933 
F eb 1 1948 
Ju ly  1 1917 
Apr '1 1 -A p r '17 
J u n cl5 '1 0  3 H %  

& J Ju ly  11 9 3 0  
& J Ju ly  1 1917 
& D  June 11928  
& O O ct 1 1952 
& J Jan 1 1934 
& N N ov  1 1920 
& J Jan 1 1933

Places W here Interest and 
D ividends are Payable

Land T itle  & T r  C o, Phlla

L in coln  N at B ank , N Y  
do  do

Standard T rust C o, N  Y  
W in slow ,L an ler& C o.N  Y  
N ew  Y ork  and Chicago 
Treasurer’s O ffice , Phlla 
G uaranty Trust C o, N  Y  
T roy , N Y
C am d en (N J)S  D & T r  Co 
M etropolitan  T r C o, N  Y  
Central T ru st C o, N  Y  

do  do
O ffice , 37 W all S t. N  Y

Sem l-an Jan 1 1948

Q— J iOct 1 '10  2H  
A & 0 ;O c t  1 1910 2%  
J & J J u ly  119 47  
J & J Ju ly  1 1927 
M & S June 1 2008 
M 10 &N |M ay 1 1931 

Q— J O ct 10 '10 2 Vi 
F & A F e b  1 1923 
M & S Sept 1 1929 
M & S Mch 1 1944 
M & S M ch 1 1951 
M & S Sept 1 1948 
A  & O! A pril 1950 
J & J Jan 1 1920

M & N 
F & A 10 
J & J 
J & J 
F  & A

H%(1% yly) p d S e p l  ’ 10

O ffice , 120 B ’ w ay, N Y  
d o  do
d o  do
d o  do

N ew  Y ork  and L on don  
Internation al T r C o, Balt 
O ffices. Phlladel & N Y  
O ffice , Philadelphia 

do  do
N at B k C om , N  Y  & Phil 

d o  do
O ffice , Philadelphia 
N Y , M ex, L on d on , &c 
G uaranty  T rust C o, N Y

N ov 1910 3 %  D L  & W  R R , N ew  Y ork
A u g lO ’ 10 I H %  On N at B k . U tica , N  Y  
Ju ly  1 1939 iNew Y ork  Trust C o, N  Y  
Ju ly  1 TO 2 M %  D el L ack  & W estern , N Y  
Aug 1 1911 1 do__________ d o

TOLEDO TERMINAL RR.— O wns belt road , 28.77 miles (lncl. tw o 
bridges), w ith 2 K -m lle  branch to  term inal station ; to ta l, 31 .27 m iles.

O R G A N IZ A T IO N .— Successor D ec. 31 1907, per plan V . 85, p . 1402, 
1463 o f the T o led o  R y . & T erm . C o., sold In foreclosure M ay 28 1907. 
C ontrolled b y  seven roads. V . 84, p . 130; V . 85, p . 100, 347; V . 86. p . 170.

S tock  a u th ., $6 ,000,000 ; outstanding, $4,000,000 . O f the $6,000,000 
new bon d s, $2 ,000,000 will be reserved for  future requirem ents. The Pere 
M arquette and  the Cln. H am . & D ayton  each guarantee paym ent o f  20%  
o f the Interest on  the bon d s, and the Pennsylvania C o ., Lake Shore & 
M ich . S ou th ., M ich . C en t., T o l. S t. L . & W est, and G rand Trunk W estern , 
12%  ea ch ., receiv ing sam e per cent In new s to ck .— (V . 88 , p . 159.)

TOLEDO WALHONDING VALLEY & OHIO RR.— (Sec M a p s P en n 
sylvania R R .)— O wns road In operation  from  T oledo Junction  to  T o led o , 
O ., 81 m iles, and from  L ou donvllle  to  C osh octon , O ., 45 m .; Sandusky to 
Colum bus, 108 m iles. T ota l ow ned, 236 miles; trackage (P itts . F t. W . &
C . ) to  M ansfield. O ., 7 m .; Cleve. Cln. Chic. & S t. L . In Sandusky and 
Colum bus, O ., 2 miles; tota l, 245 m iles. Leased for  net earns, to  the 
P enn. C o ., w hich  guarantees bonds and ow ns the capital stock .

E A R N IN G S .— Cal. year 1909, gross, $2 ,842,115 ; net, $608,499; other 
Incom e, $4 ,561; charges, Im pts., & c., $444,859; d lvs. ( 3 % ) , $105,000; bal. 
su r . $58 ,640 .— (V . 75, p . 1088.)

TOMBIGBEE V A L L E Y  R R .— See page 166.
TONOPAH & G O L D F IE L D  R R.— O wns T on opah  Jet. v ia  T on opah  to 

B u llfrog  J e t ., N e v ., 89 m .; trackage, 9 m .; branches, & c., 1 1 m . V .8 2 , p .80 .
D IV ID E N D S —  1906. 1907. 1908-U9.

C om m on stock  (now  $1 ,650 ,000 )......................... 27 %  10%  (In April) N one
Preferred stock  (7 %  n on -cu m ., $500 ,000)------- 27 %  10%  (In April) N one

A sinking fund will retire one-fifteenth o f bonds annually Jan . 1 (to  be 
draw n b y  lo t ) ,  the entire Issue being su b ject to  call a t 102>4: the Land 
T itle  & T rust C o., Ph iladelphia, Is m ortgage trustee. V . 82, p . 806.

E A R N IN G S .— 2 m o s .J 1910____________G ross, $142,990; net, $45,685
Ju ly  1 to  A u g . 31. \ 1909___________ Gross, 126,032; net, 41,051

R E P O R T .— R ep ort for  year ending June 30 1910, In “ Chronicle”  O ct. 29 
o r  N o v .,  show s; G ross, $789,205: net, after taxes, $167,830; other Incom e, 
$3,772; ln t., sink, fu n d , & c., $143,868; ba l., sur., $27,734. In  1908-09, 
gross, $910,019; net. $182,585. Pres., M . B . Cutter; S ec., W m . F . H en- 
shaw , B ullitt B ld g ., P h lla .— (V . 90, p . 915; V . 91, p . 1027.)

TO NOPA H & T I D E W A T E R  CO. OF N E V A D A . INC.— O rganized in 
Delaware June 11 1908 as a holding com pan y and issued, per plan V . 86,
D. 1287, $3,640,000 " A ”  and $1,640,000 “ B ”  stock  (both  o f equal rank) 
In exchange fo r  the entire stock  ($1,500,000) o f the T on opah  & T idew ater 
r r . and $2,000,000 stock  o f the B ullfrog-G oldfield  R R . The earnings of 
th e  tw o operating com panies are kept separate, the surplus o f either 
road over fixed charges in any  year to  b e  used to  m ake up the deficiency 
o f the other. Pres., F . M . Sm ith , O akland, Cal.; 1st V .-P .,  D . W . Van 
B usklrk, B a yon n e, N . J .; 2d V .-P .,  Arthur B rock , Philadelphia; Sec. and 
T reas.. C . B . Zabrlskle. 100 W illiam  S t ., N . Y .— (V . 86, p . 1468.)

T O N O P A H  & T ID E W A T E R  R R .— Owns L u dlow , C al., on  the A tch . 
T op . & Santa F e, to  B ea tty , N e v ., 168 miles; C om pleted D ec. 1907; also 
branch from  D eath V a lley  Junction  to R y a n , 7 miles; extension  proposed  to 
T on op ah , N e v ., 110 m iles. S tock  authorized, $1 ,500,000 . The deben
ture stock  certificates are guaranteed b y  the B orax C onsolidated, L td ., and 
are secured b y  deposit o f  m ortgage and bonds Issued thereunder w ith the 
Indian  & General Trust C o., L td ., o f L on d on . V . 81, p . 1793; V . 82 , p . 
753 , 8 7 1 ,1 4 4 0 . In  F eb . 1908 It was arranged to  Issue £175,000 redeem able 
5%  bonds, guar, b y  B orax  C onsolidated, to  com plete the line. V . 86, p .732 .

E A R N IN G S .— 2 m os., 119 10 .....................G ross, $44,979; net, $4,020
Ju ly  1 to A u g . 31. 11909____________Gross, 66 ,231; net, 20,249

F or year ending June 30 1910, gross, $421,529; net, $142,833. In 1908
09 , gross, $458,277; net, $158,881. In  1907-08, gross, $352,460; net, 
$131,765; charges, $114,885; ba l., surplus, $16,880. hi

B U L L F R O G -G O L D F IE L D  R R .— B ullfrog  to  G oldfield , N e v ., 83 m iles. 
Of the con sol. 5s ($2,000,000 auth . Issue), $1,250,000 were reported as 
Issued to  take up 1st 6s, $350,000 have been sold  to  provide for  construc
tion , equ ipm ent, & c., as required, $250,000 are reserved to  take up 1st 6s 
held b y  the p u b lic  and $150,000 for future purposes. V . 86, p . 1287. Y ear 
1909-10, gross. $128,559; oper. def. after taxes, $18 ,768 .— (V . 86, p . 1287.)

TORONTO HAM IL TON & B U F F A L O  R R. T R A N S Y L V A N I A  RR. T R A 
V E R S E  C I T Y  L E E L A N A U  & M A N IS T IQ U E  R R . T R A V E R S E  C I T Y  
RR. TRE M ONT & G U L F  R Y . — See page 166.

TRENTON DELAWARE BRIDGE CO.— O wns bridge 0.19 m ile In length. 
Leased June 20 1877 to  D ec. 1 2870, lease being assigned to  Penn. R R .;  
rental, $20,000 yearly  (as reduced Ju ly  1 1909) and tw o-th irds o f  taxes paid 
b y  the B ridge C om pany. S tock , $298,900.

TRINITY & BRAZOS V A L L E Y .— See page 166.
TROY & GREENBUSH RR.— Owns from  T roy  to Rensselaer, 6 m .; 

d ou b le  track; leased to  N . Y . Central In 1851 a t 7 %  on  $275,000 stock .
TUCKERTON RR.— O wns W hitings Station  to  T u ck erton , N . J .,  29 m . 

S tock  authorized, com m on , $125,000; p re f., $500,000; outstanding, com 
m on, $106,868; p re f., $445,374; par. $50. B on ds, $100,000 6s, extended 
In 1910 at 5 % ; th ey  are su b ject to call a fter July 1920 at 105; Camden 
(N . J .) Safe D cp . & T r. C o., trustee. F or calendar year 1909. gross, $74,
912- net, a fter taxes, $16,943; Interest, $5 ,000; ba l., sur., $11,043 V . 90, 
p. 628. Pres, and Treas., R ichard A shhurst, P h lla ., P a .— (V . 90, p 628.)

TUSCARORA VALLEY RR.— N arrow -gauge road (3 ft.)  P ort R oya l 
to  B lair ’s Mills, P a ., 27 m . S tock , $300,000; par, $50; Issued, $150,000. 
Y ea r  1908-09, gross, $30,765; net, $8,854; charges, $7,500; b a l., su r., $1,353. 
P res., N . H . S u loff.— (V . 67, p . 1162.)

(THE) ULSTER & DELAWARE RR.— O wns from  K ingston  P oint (on 
H udson  R iv e r ) , N . Y . ,  to  O nconta, 109 m iles, w ith branches, a total o f 
129 m iles. V . 74, p. 42. S tock , $3 ,000,000 ; outstanding, $1,900,000; par, 
4100. As to  refunding 4s o f 1902, see V . 75, p . 667; V . 79, p . 153.

E A R N IN G S .— 12 m os., J 1909-10............Gross, $ 1 ,139 ,253 ; net, $359,372
July 1 to June 30. \1908-09______ Gross, 1 ,024 ,438 ; net, 314,663

Yrs.en d .J 'ne  30. Gross. N et. O th .in c . In t., taxes, & c. B a l.,su r
1908-09...............$1,024,438 $314,664 $8,312 $221,676 $101,300
1907-08............... 936,751 203,182 8,842 210,372 1,652

U N A D IL L A  V A L L E Y  R Y . See p . 166.
U N D E R G R O U N D  E L E C TR IC  R Y S . CO . OF LO N D O N , L T D .— O perates 

102 miles o f doub le-track  underground and surface electric road , v iz .:
Surface— M  a ). Stk. owned. M iles .

L on don  U nited T ra m w a ys___ 51 H
Tunnel— Leased— M a ). stk. owned. 

M etropolitan  D istrict R y . (lncl.
3 H  m iles ow ned J o in t ly ________ 28

Tube C os.— Stk.m ostly ow ned.M iles.
Baker St. & W aterloo R y ...........1
Char. Cross Eus. & H am p. R y .  )22 M 
Great N orthern P iccad illy  &|

B rom p. R y . o p ’ed D ec. 15 '0 6 J 
O R G A N IZ A T IO N .— R eorga n ized  in 1908, per plan In V . 86, p. 1044; 

V . 87, p. 347; over 90%  o f  the £20,149,268 profit-sharing notes assenting.
U nder the plan the com p a n y  authorized (1) £1,000,000 5 %  prior lien 

bonds due N ov . 1 1920, b u t  su b ject to  call a t par In a n y  am ount when 
draw n by  lot (£250,000 ad d ition a l m ay be issued by v o te  o f  4 H %  bonds); 
(2) £3,000,000 4 ) j %  b on d s  due Jan . 1 1933, and (3) £5,200,000 6 %  
Incom e bonds due Jan . 1 1948. all secured In order nam ed by sam e co l
la tera l as the profit-sharing notes and b y  £3,500,000 add itional stock  In 
tube com panies and  a th ird  charge on  the pow er house. Incom e bonds 
have 11 votes for  each  £100 principa l. D ividend on  Incom e bonds (scm l- 
a n n .), (1%  y ea rly ), paid Sept. 1 1910. V . 01, p . 465 . S tock , £5,
000,000, all except £164,750 paid In June 30 1910; par, £10.

In June 1909 £1,000,000 4 %  first m ortgage pow er-house debentures 
were Issued to replace outstanding Issues. V . 88 , p. 1561.

On Ju ly  26 1910 royal assent was given  to  am algam ate th e  G reat N orthern 
P iccad illy  & B rom pton  R y .,  Charing Cross E u ston  & H am pstead  R y . and 
Baker S t. & W aterloo  R y . under the nam e o f  L on d on  E lectric R y s .. w ith 
authority  to  Issue $4,200,000 4 %  deben tu re s to ck , $3 ,150,000 4 %  prefer
ence and $9,450,000 ord inary stock . V . 89, p . 1669; V . 90, p . 238, 560,
V . 91, p. 465.

Controlled Total Held by 
C os .—  Issued . Parent Co.

L on . E l. R y
O rd ’y  stock  £9,450,000 £8,027,943 
4 %  pref.stk . 3,150,000 1909437(1) 
D eb. s to ck , 3 ,791.106 (T)

b L on don  U nited Tram w ays. 
O rdinary stk. 1,000,000 878.700
5%  pref. s tk . 1,250,000 153,770
1st M. 4 % d e b  1,649,93 0

Controlled Total H eld by 
Cos. Issued . Parent C .o

a M etrop . D is. R y .
O rd. s t o c k . .  £3 ,235 ,00 0 £ 1 ,781,500 
5 %  p f. s tock  1 ,500,000 y96,000
2d do 1 ,470,000 1 ,470,000 
4 %  g u a r .s t k .z l ,436,433 6,500
3 %  rent ch g e z 2 ,l  16,666 _______
Prior lien 4 %  550 ,000V 87.P . 1012
D e b .s tk ..& c .z 2 ,835 ,825

y Has a vote  also on  £141,551 on  w hich holders have ced ed  their vo te  In 
consideration o f scaled div idend guaranty , z N o v o te , a b U nderground 
Co. has vote  on  a £3,788.851 ou t o f  £6,205,000 and b £1,032,470 ou t o f 
£2,250,000 voting  shares.

E A R N IN G S .— O f op er. cos . from  Jan . 1 to  O ct. 1 1910, gross, £ 1 ,1 6 2 ,
283 in 1910, against £1,109,845 in 1909. See also V . 91, p . 517.

R E P O R T .— Sem i-annual report, V . 91, p . 517. Sir E dgar S peyer, B art., 
Chairm an; S ec., W . E. M an dellck .— (V . 91, p . 465, 517, 718, 1096.) 

UNION P A C IFIC  R A IL R O A D .— [See M a p .)— 1The system  em braces:
Controlled— Practically owned—  

•Ore. Short Line R R . ,  'F risco ,
U tah. & c..................................... a l.5 5 7

O regon R R . & N a v iga tion _____a l.4 2 7
L e a s e d ..............................................  27

Lines owned directly—  M iles .
Council Bluffs to  O gden................ 1,012
Kansas C ity to  D enver__________ 640
D enver to  C h eyenne____________  106
Lasalle, C ol., to  Ju lesburg------------------  149
O ther branches, & c...................... .1 ,4 9 1

T ota l all lines Ju ly  1 1910........................................................ .................. . . . 6 ,4 0 1
a See these com panies. * Also ow ns one-half Interest In the San Pearo 

Los Angeles & Salt Lake R y .,  w hich see. N orthw estern Pacific  (Jointly 
ow ned w ith A tch ison ), see that C o ., V . 84 , p . 104.

On June 30 1909 352 miles o f  extension  w ere under con stru ction , o f w hich 
79 were com p leted . V . 87 , p. 1546. In M ay 1909 con tra ct  was let for  
100 miles from  W am sutter, W y o .,  to  Craig, 40 miles w est o f S team boat 
Springs, C ol., shortening the distance betw een D enver and Salt Lake abou t 
20 m iles. In 1909 arranged for  126 miles o f  Joint lines around ra com a . 
W ash ., w ith  Chicago MIlw. & S t. Paul. V . 88 . p. 824 . In  M ay 1909 
arranged to use Jointly the N orthern P acific lino betw een  South  Tacom a 
and V ancouver, W ash ., 135 m iles, and In N ov . 1909 the N or. P a c. line 
bet.L ew iston  Idah o, and G rangevllle, 67 m iles. V .88 . d - 1372: V . 89, p .1349 .

H IS T O R Y .— Incorporated  In U tah Ju ly  1 1897 to  succeed , per plan o f 
O ct. 15 1895 (V . 61, p . 704, 705, and V . 64, p . 424 ), the U nion P acific  R y .,  
as stated to  N . Y . S tock  Exchange In V . 66, p . 618; see also V . 67, b . 790.

In Ju ly  '10  ow ned, through O r. Sh. L ine R R .,  $126,650,000 stk . o f  S o. 
P a c . C o., a strong w ork ing con trol. The U nion P ac. ow ns $10 ,343 ,100 pref. 
stock  o f  Ch. & A lton , but control is held b y  T o l. S t. L . & W . V . 81, p . 1664; 
V . 83 , p . 689. On Juno 30 1909 ow ned $5 ,687,325 U tah R y . & L ight stock  
and $1,034,000 bonds. V . 87, p . 1548-9. $37 ,260 ,000 S o . P ac. 4 %  con
vertlb le  bonds were sold In Ju ly  1909. V . 88, p. 507; V . 89, p . 44, 105.

In J u ly  1910 also ow ned the fo llow in g  stocks, m ostly  acquired In 1906 
(see V  84 p . 52. 104, 509. 572. 932. 1184. V . 87, p . 1542, 1549; V . 90, p .700 ):

Acquired by U nion P a c. Par Val.
Illinois Central s to ck -------$32 ,900 ,000
S t. Jos. & Gr. Is l., c o m . .  3 ,080,000 

d o  d o  do  1st p re f . 1 ,251,400 
d o  d o  d o  2d p re f- 1 ,747,800

A cq. by Or. Sh. L . (concl. ) .  P a r Val. 
B a lto . & O hio, c o m m o n .$32 ,334 ,200

d o  do  preferred____  7,206,400
Chic. Mil. & S t. P .,  p re f .  1 ,845 ,000  
Chic. & N W „  co m m o n . 4 ,018 .750  
N . Y . Cent. & H . R . s tk . 17,857,125 

in  July  1909 sold $10 ,000 ,000 A tchison  stock  acquired In 1906 and 38,864 
shares o f  Great N orthern certificates and acquired  add itional N . Y .  Cent, 
and Chic. & N . W . stock . V . 89, p. 226, 412.

G ov . suit to  set aside con trol o f  S o . P a c., & c., was argued  In low er court 
In O ct. 1910; decision  pend ing. V . 87, p . 1480; V . 91, p . 718.

S T O C K .— In  1901 com m on  stock  was authorized to  be Increased b y  
$100,000,000, to  provide for conversion  o f  first lien 4s, and on  June 15 1907 
b y  $100,000,000, o f which $42,857,200 to  bo reserved fo r  conversion  o f the 
$75,000,000 4s o f  1907; balance for  future requ irem en ts. See B O N D S 
below . V . 82. p . 1271: V . 84, p . 1115; V . 85. p . 1587. ■jO IA 'A
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R A I L R O A D  C O M P A N I E S  
(F o r  a b b r e v i a t i o n s ,  ifee., s e e  n o te s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te
%

62 1881 $1,000 $750,000
14,649,516

1,899,000

6
See text

116 1885 1,000 5 g
655 1905 1,000 9,923,000 4 g
655 1907 1,000 7,945,000 4 g
265 1904 1,000 7,000,000 4 « g

59 100 3,193,000 6
1903 1,000 772,000

O 5*
 ̂

024 50 1,000,000
24 1910 1,000 1,500,000 4 « g

188 100 2,856,500 See text
100 2,142,800 5 In 1910

188 i o o i 1,000 1,922,000 5
188 1885 1,000 1,323,000 6 g

30 1907 1,000 900,000 5 g
15 1908 1,000 120,000 5 g

136 1902 1,000 A c 2,000,000 5 g
209 1908 1,000 &C 4,570,000 5 g

1908 1,000 17,000,000 6 g
1907 1,000 See text 5 g
1907 1,000 See text 5 g
1908 1,000 3,000,000 .5  g
1908 1,000 750,000 5 g

42 1888 1.000 300,000 5 g
65 1893 1.000 390,000 5 g

'08-09 1.308 ,772 6
1910 Sec text 6
1904 i , 000 A c 30,236,000 4 g
1904 1,000 A c 20,000,000 4 g

1,542 1889 1.000 33,900,000 5 g
1,009 1889 1.000 14,000,000 5 g
1,542 1889 1,000 1,277,000 6

150 1891 1,000 3,107,000 5 g
97 1899 1,000 1,600,000 4 g

226 1901 1,000 3,000,000 4 g
144 1901 500 A c 3,173,000 5 A  g

1904 1,000 A c 3,923,909 4 g
2,000

000 be
1906

Ing list
1,000 A c
ed In O ct

a 3 8 ,615,000 
. 1910.

4 g

W h e n
P a y a b l e

L a s t  D iv i d e n d  P l a c e s  W h e r e  I n t e r e s t  a n d  
a n d  M a t u r i t y  | D i v i d e n d s  a r e  P a y a b l e

Vandalia R R — Stock  525,000,000 au th orized_______
Terre H A Ind  cons M (now  first) gold a ssu m e d ..F
Cons M 525,000 ,000 g  Scr A s t ....................F .c 'r A r

Series B _____________________________________________
Vera Cruz & Isthm us— V  C & P a c  1st M g r e d ( t e x t ) .c  
Verm ont & Alass— S tock  6%  guar b y  F itchburg U R

B on ds currency guar p & 1 b y  F itchburg R R ______
Verm ont Valley R y— S t o c k ._____ _________ _

First m ortgage $1,500,000 g o ld __________B B .cA r
V icksburg & M eridian— See A labam a & V icksburg 
V icksburg Shreve & Pac R y— Com  stock  53 ,000 ,000 .

Preferred stock  5 %  non-cum ulatlve 52 ,200 ,000____
General m ortgage 53,500,000...........  F .xc*
V icks Shreve A P ac R R  prior lien m tge g ____ Ce.c*

Virginia Air Line— 1st m tge $900,000 g o ld ____________
Vjrginja & Caro Sou— 1st M 52,000,000 g  see t e x t ) . .N  
Virginia M idland— See Southern R y
Virginia & Southw — 1st M g  gu b y  Va X C & C ____ G

First consolidated m tge $7,000,000 g o l d . - . S . c ’ &r* 
Virginian— TIdew  Co notes red 101 con v  ( t e x t ) - .E q  c*

First m ortgage gold  redeem able at 110___________ Ce
VIrg Term  R y  1st M 510,000,000 g gu p At red 110.Ce 
First lien eq notes ser A g red 105 part due s -a .-E q
Second lien equipm ent notes_________________________

W abash Chester & W estern— First m ortgage g o ld ._ c *  
First consolidated  m ortgage 51,000,000 g o ld .S S t.c*  

W abash P ittsbu rgh — First Hen receiver's certificates.
First Hen rec etts red after M ay 1911 a t p a r _______
First m ortgage 550,000,000 g o ld ___________ M c .c ’ Ar
Second m tge gold  Incomes to  June 1910___E q .c*& r

W abash R R — First m tge gold (534 ,000 ,000 )___Ce.c*
Second m ortgage g o ld ___________   M p .c
D eben m tge incom e non-cum  Series B not r e d ..M e  
D etroit & Chicago K xt 1st M g s f red at 1 1 0 . .Ce.c* 
Des Moines Uiv 1st M g 51,800,000 (V 68, p 574) N.c* 
T o led o  & C hicago Dlv m tge gold  5 3 ,0 0 0 ,0 0 0 .. K .c* 
O m aha D lv $3,500,000 gold (V  75, p 6 8 6 ) . . .E q ,c *  
First lien terminal m tge 510,000,000 g ._ B a .x c * & r  
First ret and ext M 5200,000,000 g o ld .. .E q .x c * & r *  

_ a Includes an am ount In treasury— on ly  $32,087,

A A O O ct 1 1921 
Q — F Aug 25 '10 

J & J Ju ly  1 1925 
F & A F eb  1 1955 
M A N N ov 1 1957 
J & J July  1 1934 
A A O O ct 1910 3 %  
M & N M ay 1 1923 
J A J Ju ly  1 '10, 5? 
A  & O O ct 1 1940

All ow ned b y  Balt & O h io  
1 Vi Checks mailed

Farm ers’ L A T r C o, N Y  
t do do

do  do
Speyer & C o, N ew  Y ork  
53 D evonshire St, B oston  

d o  do
Bellow s Falls, V t 
Safe D cp A T r  Co, B oston

Y early  N ov 30 1905 2 %  Central Trust C o, N Y  
Y early  S e p ts  1910 5%  do do

N M ay 1 1941 
N N ov  1 1915 
N M ay 1 1952 
J Jan 1 1938

J^Jan 1 2003 
O Apr 1 1958 
D June 1 1913 
NI M ay 1 1957 
N IM ay 1 1957 
N iM ay’ l  l -N o v ’ 18 
D June 1919 

July  1 1918 
Jan 1 1928 
See text

Farm ers’ L  A T r C o, N Y  
Central Trust C o, N Y
N ew  York

J & D

Standard Trust C o, N Y
d o d >

O ffice, 55 W all S t. N Y
N ew  York

E quitab le Trust C o, N Y

N at Bk o f Com , St L ou is
July 1894 paid Ju ly  1 ’96

June 1 1954 
June 1 1954 
May 1 1939 
Feb 1 1939 

J See text 
J Ju ly  1 1941 
J Jan 1 1939 
S Mch 1 1941 
O O ct 1 1941 
J Jan 1 1954 
J July  1 1056

Nov 1 1912
D ec 1907 coup  last pa id  
N one ever paid 
Central Trust C o, N Y  

d o  do
In July  1910 paid 2%  
Central Trust C o, N Y  
New Y ork  Trust C o. N Y  
E quitable Trust C o, N Y 

d o  do
d o  do
d o  d o

D IV ID E N D S  — ’99. ’00. ’01 to  ’04. ’05. ’06. ’07. 1908. 1009. 1910.
C om m on ( % ) ..................3 H  4 yearly 4 H  8 10 10 10 10
Preferred ( % ) . . .  3M  4 4 yearly 4 4 4 4 4 4

B O N D S .— The 1st m tge. of 1897 covers the original 1.854 m iles, Includ
ing the telegraph, term inals, equ ipm ent and land grants. V . 66, p .618.

Stockholders subscribed for 573 ,762,000 In 1907 o f 575,000,000 new con 
vertlb le  4s at 90. T h ey  are convertib le  at any  tim e before July  1 1917 
Into com m on stock  at 5175 per share, and are redeem able at the option  
o f the com pan y on July  1 1912, or on any sem i-annual Interest day there
a fter, at a prem ium  o f 2 V i % ,  upon 90 d a ys ’ notice . In which case the privl 
lege o f conversion  will term inate 30 days before redem ption  date. V . 84, 
p . 1115, 1183; V. 85, p . 100, 161.

T h e first lien and refunding 4s o f 1908 ($200,000,000 authorized Is
sue), o f  which $50 ,000,000 were sold In June 1908, $7,802,000 early 
In 1910 and $7,500,000 In Septem ber 1910, arc secured by first m ort
gage on  1,178 miles o f main track . Including the line from  Julesburg to 
La Salle, C o lo ., an d a lso . sub ject to  the 1st m tge., the 2,090 miles o f road 
covered  thereby, m aking a total o f 3,268 miles covered by the m tge. Of the 
rem ain ing bonds, $100,000,000 are reserved to retire the 1st 4s o f  1947, the 
other $34,698 ,000 to be Issued on ly  for additional lines, Im pts., & c. V 80 
p . 1408; V . 87, p . 540, 1012, 1541; V . 90, p. 448; V . 91, p. 872.

L A N D S .— T ota l estim ated value o f  lands aud land assets June 30 1910, 
$5,643,076 . During 1909-10 210,018 acres were sold for $567,050.

G E N E R A L  F IN A N C E S .— In O ct. 1906 the div idend rate was Increased 
to 1 0 % , o f w hich 6 %  from  the operations of the road and 4 %  from  Invest
m ents. In  O ct. 1906 dividends on  Southern Pacific com m on stock  at the 
rate o f 5 %  yearly  were begun, which were Increased In O ct. 1907 to  6 % . 
y ield ing the U nion Pacific on its holdings at the latter rate 55,400,000 
annually. V . 83, p . 380, 437. In  F eb . 1908 an extra  d lv . o f 75%  on  Ore
gon  R R . A N av. Co. pref. and com . stock  was paid . V . 87, p . 1421. E arly 
In 1910 sold  $7,802,000 first lien and refunding 4s and In Sept. 1910 $7 ,500 ,
000. V . 91, p . 872.

E A R N IN G S .—  ---------G r o s s  E a r n in g s - --------------------N e t  E a r n i n g s ----------
J u l y  1 to  A u g .  31—  1910. 1909. 1910. 1909.

U nion P acific S ystem ___$16,396,129 $15,483 ,468 $7,111,343 $7,969,321
R E P O R T .— For 1909-10 In “ Chron icle”  O ct. 29; also edit.
Y e a r s  e n d in g  J u n e  30—  1909-10. 1908-09. 1907-08.

A vera ge m iles__________________________  6,296 6,062 5,781
T ota l operating revenue______________ $90,228,092 $78,750,461 $76,039,225
O perating expenses and taxes_______  50,203,257 40,515,647 44,138,761

N et reven u e_____________________ ..$ 4 0 ,0 2 4 ,8 3 5  $38,234,814 $31,900,464
In com e from  Investm ents, & c_______ 19,512,0 1 17,736,393 16,019,692

T ota l Incom e.......................................$59, 36,886 $55,971,207 547,920,156
F ixed  charges___________  ...$ 1 4 ,0 3 1 ,4 3 6  $14,372,870 $12,200,849
D lvs. on U. P . pref. ( 4 % ) ____________  3,981,760 3,981,760 3,981,764

do d o  com . (1 0 % ) ....................  21,70<,865 19,678,327 19,548,790

B alance, surplus...................................$19 ,819 ,825  $17 ,938,250 $12,188,752
O F F IC E R S , A c .— Pres, and Chairm an E x ec. C om m ., R ob ert  S. L ovett; 

V lcc-P res., J . K ru ttschn ltt, J. C. S tubbs, VVm. Mahl; Gen. M gr., A . L. 
Mohler; S ec., A lexan der Millar; C om p ., IVm. Mahl; T reas., F . V . S. C rosby.

D irectors— O tto H . K ahn, F . A . V anderllp , M arvin H u gh ltt, H enry C. 
F rick , A . J . E arllng, M ortim er L . Schlll, Joseph F. Sm ith, O liver A m es, 
W m . G . R ockefe ller, W illiam  R ockefeller, R ob ert S. L ov e tt , Chas. A . Pea
b od y , II. W . D eF orest, W . V . S . T h orn e and R ob ert W . G oelet.

O ffice, 120 B ’ w ay, N . Y .—  (V . 91, p. 393, 718, 872, 1027.)
UNION SPRINGS & NORTHERN RY.— See page 166.
UNITED NEW JERSEY RAILROAD & CANAL CO .— ( S e e  M a p  P e n n .  

R R . )— Part o f a system  o f roads In N orthern New Jersey, extending from  
Camden to A m boy  and from  Philadelphia to  Jersey C ity, w ith branches and 
connection s, a distance o f 450 miles; H udson R iver ferries to  N ew  Y ork , 
1 m .: D el. & Raritan Canal, from  B orden tow n to New B runsw ick, A c ., 
66 m .; Phlla. A T renton  and Belvldere, D el.— which see— are leased lines.

L E A S E .— Leased in June 1871 to the Pennsylvania R R . for 999 years; 
rental equal to  10%  on  stock . Interest on  bonds, taxes, A c.

E A R N IN G S .— F or year ending D ec. 31 1909, gross, $35 ,616 ,509; net, 
58,561,642 ; other incom e, $459,409; in t ., rentals, lm p rov ts ., A c .,  $6 ,695 ,
964; d ividends, $2 ,124,040; bal., su r., $201,047.— (V . 74, p. 682.)

UNITED RAILROADS OF YUCATAN.— (V . 90. p. 1678: V . 91, p . 718.) 
UTICA CHENANGO & SUSQUEHANNA VALLEY RY.— Owns U tica, 

N . Y .,  to  Greene, N . Y . ,  75 m iles; branch to  R ichfield Springs, 22 m iles. 
Leased to  Delaw are Lackaw anna & W estern at 6 %  on  stock . N o bonds.

UTICA CLINTON & BINGHAMTON RR.— See page 166.
VALLEY (N. Y.) RR.— B ingham ton , N . Y . ,  to  State Line o f P en n ., 

11 m iles. Leased to D elaware Lackaw anna & W estern  at 5 %  per annum  
on stock , the lessee assum ing the Interest on  bonds.

VANDALIA RR.— (S e e  M a p s  P a .  R R . )— T h e road  em braces:
O w n e d —  M i l e s .

Ind ianap ., In d ., to  E . S t. L ., 111.238 
Indianapolis to  V incennes, I n d . .  118 
South Bend to  R ock v ille , I n d . .  160
Logansport, In d ., to  B u t l e r ____ 93
B ra n ch e s_____  30

L e a s e d —  (*See this co .) M i l e s .
Terre H aute A P eoria___________ *145
Evansville & Terre H au te____________  16
T r a c k a g e _________________________  27

„ .......... ................................. . T ota l op erated ........ ................ .. 827
. *ne C ity branch, 12 m ., Is operated b y  Evansville & Indianap. R R . 

O R G A N IZ A T IO N .— A consolidation  Jan . 1 1905 per plan , V . 79, p. 
2148 (see also V . 80, p . 1243, 1244). P en nsylvania  Co. on D ec. 31 1909 
ow ned 511,633,400 o f the stock . V andalia Coal C o ., see V . 81, p . 216. 

D IV ID E N D S —  [1 9 0 5 . 1006 . 1909 to A u g . 1910.
P e r c e n t  ....................................... 2 4 5%  yearly  (now  Q .-F .)

B O N D S .— T o  retire the $1,899,000 old  bonds, an equal am ount o f  con 
sols Is reserved; $5,101,000 also reserved for  lm pr’ ts and general purposes 
See V.|80, p. 1243, 1236; V . 81. p . 1728; V . 82, p . 162, 630; V .I86. p. 1531
V . 90, p . 850, 915, 1426. ’

E A R N IN G S .— 12 m os.. /  1909-10____ Gross, $9,831,480 ; net, $2 ,381 ,88*
July  1 to June 30. [ 1908-09____ Gross, 8,773,395; net, 2 ,143,250

R E P O R T .— F or year ending D ec. 31 1909, In V .  90 p . 972, show in g, 
gross. $9,136,286 ; net. $2 ,027 ,004 ; other Inc., $30,831: charges, $1 ,101 ,574 ; 
d iv . (5 % ) ,  $730,307; ex tra ord ’ y  exp en d ., $150,000; ba l., surp ., $15 ,954 . 
—  (V . 90, p. 915, 972, 978, 1426.)

VERA CRUZ & 1STH. RR.— See p .106 . VERA CR. TERM.— V .9 1 ,p .46 5 . 
VERA CRUZ & PACIFIC RR.— See Vera Cruz & Isthm us R R .,  p . 164. 
VERMONT & MASSACHUSETTS R R .— R oa d , F itchburg  to  G reen

field, Mass., 56 miles o f double track; branch, 3 miles. Leased to F itch 
burg R R . for  999 years at 6 %  on sto ck .— (V . 79, p. 2589 )

VERMONT VALLEY RR. — See page 166.
VICKSBURG SHREVEPORT & PACIFIC R Y .— D elta. L a ., on Mis

sissippi R iver, via  Shreveport, to  Texas line, 188 m iles. O f this, 17 m iles. 
Shreveport to  Texas State Line, Is leased to  Mo. Kan A T ex . till July  1925. 
Successor in 1901 to R R . ,  foreclosed. V . 72, p. 628, 676; V . 77, p. 38.

S T O C K , E T C .— Of the $3,500,000 general 5s, $1,323,000 are reserved! 
to take up at m aturity  the prior lien 6s and $255,000 for future needs. 
Car trusts, 580,764 (4>$s), due scm l-ann. to April 1 1913. V . 83, p. 1344.

D IV ID E N D S .— On pref. stock  1902 to 1907, 5%  yearly : 1908, n on e. 
1909 and ’ 10, 5 % ; on  co m ., 1903, 2 'A % \  ’ 04, 3 % ; ’ 05, 2 % ; ’ 06 to  ’ 10, n o n e .

E A R N IN G S .— 2 m o s .,11910____________ Gross, $252,882; net, $82,522;
July 1 to A u g. 31. \ 1909. .................. .G ross, 211,322; net, 60.470 '

R ep ort fo r  1908-09 In V . 89. p . 1595.
Y e a r —  G r o s s .  N e t .  O th e r  I n c .  I n t e r e s t .  I ) a l . ,  s u r p .

1909-10______________ $1,418,312 $308,039 $91,935 $235,687 *$164,287
1908-09________  ____ 1,367,11 1 275,592 67,285 215,538 *109,331*

* From  sur. paid yearly  5 %  on  pref. ($107,140) — V . 89, p. 1595.)
VIRGINIA AIR LINE RY.— Lindsay to S trathm ore, V a ., 30 m iles;

C. A O . trackage, 5 m . S tock , com m on , $400,000; pref. 5%  n on -cu m ., 
$100,000; all acquired by  Ches. A Ohio In 1909. B onds, see tab ic a b o v e . 
— (V . 89, p. 722.)

CAROLINA RY.— VIRGINIA & CAROLINA SOU. RY.—  
VIRGINIA & S. RY.— See page 166.

VIRGINIAN RAILWAY.— (.S ee M a p ) . — The main line o f the road ex 
tends from  D eepw ater, on the K anaw ha R iver, In W est V irginia, to  Sew ell’n 
P oin t, on H am pton  R oa ds, near N orfo lk , V a ., a distance o f 442 m iles. 
Trains are running over the entire line. The e lectrically  equipped ' 
coa l-loading pier at Sew ell’s P oint was finished abou t A p r. 1 ’09 and tiie road 
began full operation  July  1 1909 See V . 88. p. 102. W inding Gulf Branch ' 
Mullins, W . V a ., to Pem berton , abou t 25 miles, was com pleted  June 1910. 
V . 88, p. 565. A dditional branches, total abou t 45 m iles, arc proposed . 
Successor April 1907 o f T idew ater and D eopw ater railw ays. See V . 84, p . 
627; V . 78, p. 1962; V . 81, p. 1551; V . 83, p. 436; V. 84, p. 1249; V . 88, p .1 0 2 .

S T O C K .— A u th ., $36 ,000 ,000; Issued, $34 ,245 ,000; par $100. The rail
w ay Is built on  m odern lines and In the m ost substantial m anner. The malm 
traffic Is coal and lum ber, but the cou n try  Is described as rich In farm  land , 
w hich should afTord a diversified traffic, garden and farm  products, & c. T h e  
road taps the Pocahontas and N ew  R iver coal fields, and form s " th e  short
est possible route to tidew ater over the lowest grades.’ ’ From  P rinceton , 
the main coal-gathering yard , 350 miles west o f Sew ell’s P oint, the east- 
boun d grade does not exceed 0.2 o f 1 % , or 10 Vi ft .  per m ile, except for  ft' 
0-m lle section over the A llegheny M ountains, where the m axim um  grade 
Is 0.6 o f 1 % , or 32 ft .  per mile; on  this section a pusher will be used. One 
locom otiv e  will haul 80 loaded 50-ton coal cars, o r 4 ,000 tons of coal p ertra ln .

F IN A N C E S.-— The on ly  securities In the hands o f the public arc $17 ,000 ,
000 T idew ater Co. 6 %  notes (see b e lo w ), and these are secured b y  pledge 
not on ly  o f all bonds Issued on main line o f the system , but o f $10,000,000 o f  
other Incom e-producing securities and b y  the guaran ty  o f  H enry H . Rogers- 
o f the Standard OU C o ., w ho, w ith  associates, financed the enterprise.

B O N D S .— The first 5s are Issuable as follow s: $33,500 ,000 for the con 
struction  o f  the line from  D eepw ater to  Sew ell’s P oin t, 442 in ., single track , 
with passing tracks abou t one m ile In length on  an average o f each six 
miles. Further bonds m ay be Issued fo r  new con stru ction , under restric
tions provided  in the m tge.; a b ou t $1,250 ,000  have been or  will be Issued' 
for  W inding G ulf branch. V . 84, p. 1368; V . 88, p . 626.

The Virginian Term inal R y . 5s cover the Sew ell’s P oint term inals, 
w hich com prise 600 acres o f land,w ith  a water fron t o f over 3,000 feet: o f tho 
auth . Issue o f $10,000,000, guar. prln. & Int. b y  the Virginian R y .,  $3 ,000 ,
000 will be Issued for the construction  now con tracted  for , the remaining- 
$7,000,000 being reserved for  future add itions. V . 84, p. 1184. The $499,
000 stock  o f the Va. T erm . R y . Co. Is ow ned b y  the Virginian R y .

N O T E S .— The $17,000,000 T idew ater Co. " f i r s t  l i e n  6 %  5 - y e a r  n o t e s , "  
brought ou t M ay 1908 b y  R ed m on d  & C o., guaranteed u n con d ition a lly , 
principal and Interest, b y  H enry H. R ogers, are convertib le  at par a t  
op tion  o f holder Into Virginian R ailw ay first m ortgage bonds up to  April 1 
1913 (or, In case of notes called for redem ption  within 30 days, o f n otice  
o f such call) and are redeem able at 101 and Interest when draw n b y  
lo t. T h ey  are secured through deposit by  the guarantor o f Incom e-pro
ducing bonds and stocks having an aggregate m arket value reported as 
over 510 .000 ,000, w hich securities during tne last year y ielded an Incom e 
o f over 5700,000. In add ition , the notes are further secured b y  deposit o f  
Virginian R y . 1st m tge. bonds and  Virginian Term inal R y . 1st m tge. b on d s, 
coverin g the entire main line o f  road , term inals, A c ., as Issued for construc
tion . On A u g. 9 1910 $33,500 ,000 o f the railw ay and $2,372,000 termlnali 
bonds were deposited. U pon final com pletion  o f the system  as ab ov e , there 
will be deposited as collateral to  the 517,000,000 o f notes a total o f  $33 ,500 ,
000 Virginian R y . and $3,000,000 T erm . R y . 1st M. bonds, In addition  to 
the 510,000,000 o f other Incom e-producing securities. V . 86, p. 1286, 1531.

"E q u ip m en t trust first Hen 5%  gold  n o tes ,"  Series " A , ”  auth . and ou t
standing 53,187,000 , brought out N ov . 1908 b y  R ed m on d  & C o. (V . 87, p . 
1480), m ature In series from  M ay 1 1909 to  May 1 1918, 5188,000 each M ay 1 
and 5187,000 each N ov . 1. R edeem able as a w hole on any  Int. day  at 105> 
and Int. on 60 d ays ’ notice . Secured under trust deed prov id in g  for  the- 
purchase b y  the com pan y o f abou t 49 locom otives, 43 passenger coa ch es ..
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s , A c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

W  '»ash R R  ( C o n c l )— Equip bonds sink fund N .- .c A r 1901 $1,000 $1.900,000 5 g M & S Mch 1 1921 N ew  Y ork  Trust C o, N Y
d o  d o  Series A due $42,000 M A N ____ ___ 1904 1,000 294,000 5 g M & N T o  N ov  1914 Bankers’ Trust C o, N  Y
d o  Ser B $43,000 or  $44,000 due sem l-a n n .-C P i ___ 1904 1,000 391,000 4 H  g J & I) T o  D ec 1914 Colonial Trust C o, P lttsb

1907 1,000 598,000 5 ? A & o T o  O ct 1 1914
Ser C (see V  82, p 1498) $309,000 due s-a red 1 0 1 .. ___ 1906 1,000 3,708,000 4 M u J & J T o  Ju ly  1 1916 Lee.H Igglnson A  C o.B ost
T h ree-year notes $5,000,000 gold  extended  red par. ___ 1910 5,00 1,000 4 M g M & N M ay 1 1913 Central Trust C o, N Y
K an C ity  E x c Sp A N or m tge g guar (V  79, p 2697) 9 1901 500 100,000 4 g J & J Jan 1 1928 O ffice , St Louis
C olum bia & St Louis $300,000 gold  guar p &  1 ..S S I 22 1902 1,000 200,000 4 g M & N M ay 1 1942 O ffice , 165 B 'w a y , N Y

W a d ley  Southern— First m ortgage g  red 105........... .. G 90 1906 1,000 See text 5 g J & J Ju ly  1 1926 G uaranty Trust C o, N Y
W alik ill V alley— Stock 3 H %  guaran teed_____________ ___ ____ 100 330,000 3 <; F N ov 1910 H % G rand Cent S tation , N Y

First m ortgage (form erly  7s) guaran teed____________ 33 1877 1,000 250,000 3 H j & J July  1 1917 d o  do
Second m ortgage Incom e 3 H %  guaran teed___— 33 1877 1,000 330,000 3 H M & S Sept 1 1917 d o  do

W arren  (N J )— Stock  7%  perpetual guar D L  &  W _ . 18 ____ 50 1,800,000 7 A 15 & O O ct 15 '10 3 H  Del L ack  A W  R R  N  Y
First ref m tge $2,000,000 gold  guar p A I___F .c*A r 18 1900 1,000 1,394,000 3 M  g F & A Aug 120 00 do  do

W ash in gton  Central— First m tge gold  $15,000 p m .K 130 1898 500 A c 1,853,000 4 g Q d Mch 1 1948 M anhattan Trust C o, N Y
W a sh in gton  & C olum bia R iver— See N orthern Paclfio
W ash in gton  C o— First M g  gu (end) red ( te x t ) . -C e .c * 139 1904 1,000 2,500,000 5 H g J & J Jan 1 1954 N Y , P ortland  A B oston
W a sh in gton  & Franklin— 1st M $475,000 g  lnt r e n t . .r 19 1899 1,000 378.000 5 g J & J Jan 1 1939 P hiladelphia , Pa
W a sh in gton  O hio & W estern— See Southern R y
W ash T er— 1st M g  gu($2 ,000 ,000  4s) (text) .U s.xo*  Ar ___ 1905 1,000 A c 12,000,000 3 H 4 4 g F & A F eb 1 1945 W ashington  A N ew  Y ork
W ash  & Vandern— 1st M $1,500,000 g  gu p A l.S B a .c* 40 1907 1,000 720,000 4 H g F & A Feb 1 1947 U S T r C o, N Y ; A  Balt
W eath  Min W ells & Nor— 1st M gu p & I end (te x t) .N 41 1902 1,000 660,000 5 g F & A Aug 1 1930 M ercantile Trust C o, N Y
W est Chester— See Pennsylvania R R
W e st  Jersey & Seashore— C om m on stock ($ 1 0 ,000,000) ___ ____ so 9,641,600 5 in 1910 A & O O ct 1 ’10 2 H % B road St S tation , Phlla

Special guaranteed stock  (Includ $63,950 W  J R R ) . ___ ____ 50 104,000 6 J & D June 1 1910 3 % d o  do
Cam den A  Atl cons M ($650,000 5s; bal 6s co u p o n ). 79 1881 1,000 999,000 5 & 6 J & J July  1 1911 d o  do
W ood stow n  A Sw edesboro first m ortgage..............c * 11 1882 1,000 90,000 6 M & N M ay 1 1912 Cam den Safe D epA  T r  Co
W est Jersey & S S first cons M Series A gold  s f . . c * 329 1896 1,000 1,600,000 4 g J & J Ju ly  1 1936 B road St S tation , Phlla

G old Series B $1,500,000 g o l d . . . ........................... c* 329 1896 1,000 1.355,000 3 H  g J A J Ju ly  1 1936 d o  do
G old Series C &  D ($909,000 Series C 3 J 4 s ) . . . c * 329 1896 1,000 1.970,000 3 K  A 4 J J July  1 1936 d o  do
G old Series E . .................................................. . . ------------ 329 1896 1,000 750,000 4 g J A ,T July  1 1936 d o  d o

Certificates o f Indebtedness held by  Penn R R ........... 1909 1.394,000 4 J & J July  1 1911
W est Shore— First M gu p & 1 end b y  N Y  C - .U n .c A r 479 1885 1,000 A c 50,000i000 4 J A J Jan 1 2361 G rand Cent S tation , N Y
W e st  Side Belt RR. P ittsb— See P lttsb  Term inal R R & Coa 1 Co
W est Virginia Central & P ittsbu rgh — See W estern Ma ryland R R
W est Virginia & P ittsbu rgh — First m tge g - .M e B a .c* 159 1890 1,000 3,943,000 (5) 4 g A A O A pr 1 1990 B A O Off, 2 Wall S t. N YWest Virginia M idland— First m tge $1,000,000 g ------Q 34 1906 1,000 1,000,000 5 g A A O Apr 2 1926 G uaranty Trust C o, N Y
W estern  (A la )— 1st M g guar b y  C Ga and Ga R R .  .c* 132 1888 1,000 1.543,000 g A A o O ct 1 1918 G uaranty T rust C o, N  Y

1,500 steel coal and 2,100 other freight cars, on  w hich an Initial cash p a y 
m en t o f $750,000 has been m ade, afford ing a  m argin o f  secu rity  o f  2 0 % .

O F F IC E R S .— President, U rban H . B roughton ; V Ice-Pres. and General 
M gr., R a ym on d  Du P u y , N orfo lk , V a .: Sec. and T reas ., Jam es Clarke. 55 
W all S t., New Y ork .— (V . 89, p. 287, 1224; V . 91, p. 215, 1090.)

WABASH CHESTER & WESTERN RR.— See page 168.
WABASH-PITTSBURGH TERMINAL RY.— (S ee  M a p  o f  W abash  R R .)  

— Owns road extending from  connection  w ith W heeling A Lake Erie R R . 
near Jew ett, O ., easterly to  P ittsburgh, P a ., abou t 60 m iles opened  
Ju ly  2 1904; also extensive terminals at P ittsburgh and m ajority  o f  stock  
o f  W heeling A Lake Erie (which see). V . 78, p . 1908, 2386, 2443; V . 82, 
p .  570. S tock , J 10,000,000, all ow ned b y  W abash

In  Septem ber 1904 acquired the entire $14,000,000 stock  o f  Pittsburgh 
Term inal R R . A Coal Co. (see a preceding page). This stock  and $3,800,
000 o f  said com p a n y ’s consols are p ledged to secure W abash R R . 4J^%  
notes o f  1905. V. 80, p . 1364; V . 79, p . 1024, 2087; V . 80, p . 1232, 1364, 
1729 The Term inal C o. ow ns $1,065,000 o f  the $1,080,000 stock  o f 
W est Side Belt, (bonds ou t $383,000). Sec P itts. T erm . R R . A Coal.

On May 29 1908 F . H . Skeldlng and H enry W . M cM astcr were a p p oin ted  
receivers, there being $6,873,500 prom issory  notes and purchase m on ey  
m ortgages outstanding, $418,586 past-due Interest and $278,600 aud ited  
accou n ts . V . 86, p . 1410; V . 87 , p . 679. In  Sept. 1908 foreclosure was 
begun under 1st m tge. V . 87, p . 616.

On O ct. 1 1910 there were outstanding $1,308,772 6%  receiver’ s certifi
cates In add ition  to  $615,000 W est Side Belt certificates— see P itts . T erm i
nal R R . A Coal Co.) due, $875,000 N ov . 1 1910; $433,772 M arch 11 1911. 
O n Sept. 30 1910 $974,211 additional ctfs . w erea u th . to  refund the $875,000 
c t fs . due N ov . 1 1910 and for Im provem ents. All the Issues rank ahead 
o f  the 1st M. bonds, except that the $433,772 due March 11 1911 have a 
first lien on  the equip, obtained  therew ith. V . 91, p. 946, 1097.

F irs t  M o rtg a g e  B on d h old ers' C o m m ittee .— A com m ittee  (J. N . W alla ce , 
Chairm an; Central Trust C o.. N ew  Y ork , depositary) In June 1908 requested 
deposits . In  July  1910 abou t 95%  o f  the bonds other than the $6,000,000 
held by  the W abash R R . had been deposited . V . 86, p . 1346, 1411; V . 87, 
p . 168, 286, 546, 679; V . 88, p. 159; V . 91, p. 1027.

A n oth er com m ittee (Jam es C. Chaplin, P ittsburgh, chairm an; W m . C. 
T a y lo r , 37 W all S t., secretary; Colum bia T r. C o., N . Y . ,  d ep osita ry ), repre
senting upw ards o f $600,000 o f the 1st M. 4s, In Ju ly  1910 requested d e 
posits o f  bonds and the W allace com m ittee  ccrtfs . o f  deposit; V . 91, p . 
277 , 398, 39, 215, 791, 946; V . 90, p. 1103, 1556.

Suits, V . 01, p. 655, 718, 791, 946. In O ct. 1910 negotiations for a set
tlem en t with the W abash R R . w ere In progress. V . 91, p . 1027.

S e c o n d  M o r tg a g e  C o m m it t e e .— A lex . J . H em phill, Chairm an; (G uar. Trust 
C o . N . Y . ,  d epositary ). M ore than a m ajority  o f  bonds deposited . V . 86, 
p . 1411. 1531; V . 87, p. 348, 1421.)

B O N D S .— B oth classes cover 60 miles o f  road ow n ed , P ittsburgh ter
m inals and new bridge over M onongahela R iver , and . further, b y  deposit 
o f  a controlling Interest In the W heeling & Lake E rie, v iz .: $11,870,000 
com m on , $6,423,800 second preferred and $847,500 first preferred stock ; 
and  also by  a traffic  and trackage agreem ent with the W heelin g A Lake Erie 
an d  W abash (abandoned b y  the receivers b y  perm ission o f  the c o u rt), under 
w hich  the latter tw o com panies pledged 25%  o f their gross earnings from  
tra ffic  Interchanged to  m eet any  deficiency o f Interest and con tract w ith  
Carnegie Steel Co. V . 80, p . 1231, 2221; V . 90, p . 1103.

E A R N IN G S .— 2 m o s „  11910.........................Gross, $156,964; net, $51,747
July  1 to A u g. 31. ) 1909_____________ Gross, 134,177; net, 50,731

F or 12 m os. ending June 30 1910, gross, $743,568, against $710,543 In 
1908-09: net. $189,151, against $211,804.

Balance sheet F eb . 29 1908, V . 86, p. 1526.— (V . 91, p. 046, 1027, 1097.)
WABASH RAILROAD.— (See M a p . ) — Em braces lines as fo llow s, v iz .:
O w ns F a st  o f  M is s .  R iv e r . M ile s .  

T o led o , O ., to  East H annibal, 
Cam p P t. and E lvaston , 111.. 536 

D ecatu r, 111., to  E . St. L o u is . .  110 
Juno, near Chicago to  Effingham

and A ltam ont, 111_______________ 216
Streator to  F a lrbury____________  31
Edw ardsvllle B ran ch____________  8
D elrey, near D etroit, to  B u tler. 110 
M ontpelier, O ., on line to  De

tro it, to  Clarke Jun ction , near
C h ic a g o ---------------   150

A ttica  to  C ov in gton .........................  15
Cham paign to  S id n ey ....................  12
T oled o  to  M ontpelier, O ------------- 50
N ew  H aven to  B utler, In d ..........  26

O w ns W est o f  M is s .  R iv e r .
S t. Louis to  near Kansas C i t y . .  275
Centralla to  Colum bia, M o........... 21
S t. L . Levee to  Ferguson, M o . .  11

O w ns W est o f  M is s .  R iv e r . M ile s .
M oberly to  O ttum w a, l a _______ 131
Salisbury to  G lasgow , la . ,  A c . .  15
Des Moines to  M oulton , l a _____  95
Brunsw ick, M o., to  Council 

Bluffs, la . (Incl. 4 1 m . leased) 225 
Excelsior Spr. to  MIlw. Ju n e___ 9

T ota l ow ned and leased_____ 2,046
T ra ck a g e, A c .

Chicago to  Clarke Ju n ction ____  18
M oberly to  H annibal-------------------  70
East H annibal to  Q u in c y .............  17
7 short lines to  Q uin cy , D e

tro it, A c _______________________ 34
O ther l in e s _______________________ 54
W in dsor, O n t.. to  B u ffa lo .......... 275
(Grand Trunk R y .,  V . 66, p . 812.)

Grand total July  1910----------- 2,515
Also ow ns entire $10,000,000 stock  o f W abash-P Ittsburgh Term inal 

R y .,  60 m iles, w hich holds a m a jority  o f  s tock  o f  W heeling & Lake 
Erie R y .,  472 m iles. See those com panies.

H IS T O R Y , A c .— Successor In 1889 to  W abash St. Louis A Pacific , fore
closed . M o. P ac. system  Ju ly  1 1909 ow ned $11,326,200 p f. s tk ., $2 ,826 ,
200 com . stock  and $2,913,200 1st ref. and exten . bonds. V . 78, p . 1110. 
D ebentures deposited under ref. m tge. are kept a live; also their votin g  pow er 

L E A S E .— Entrance to  Ch icago Is over  Chic. A W est. Indiana , o f w hose 
stock  this com pan y  ow ns $1,000,000 (d iv iden ds, 1896-09, 6 %  yearly .)

S T O C K .— A u th ., c o m ., $159,500,000; p re f., 7 %  n on -cu m ., $40 ,500 ,000; 
Issued, c o m .. $53,189,200; p re f., $39 ,189 ,200. Par o f shares. $100.

B O N D S , A o.— In 1906 there was created , per plan V . 83, p . 437 , 626, an 
Issue o f 4 %  “ first refunding and extension”  bond s, lim ited to  $200,000,000; 
$5,000,000 were Issuable a t on ce , $21,862,500 to retire the debentures 
and  $62,877,000 Is reserved to  refund or retire the existing bon d s, prom - 

ory  notes and equipm ent obligations. The balance ($110,260,500)

of the bonds Is to be used only for betterments, development, extension and 
equipment. A ll of the $3,500,000 Series A  and all except $1,277,00 0 of the 
$26,500,000 Series B debentures had been exchanged to Ju ly  19 10  for 
new 4s, Series A  receiving, per $1,000, $795 In new 4s, $580 In pref. stock 
and $580 In com., and each $1,000 " B ” bond $720 In new 4s, $520 In pref. 
stock and $520 in com. V . 83, p. 15 9 1; V .  84, p. 52, 222, 1 1 1 5 ;  V . 85, p. 
285, 12 7 1 ; V . 86, p. 1665.

Abstracts of the mortgages of 1889 were In V .  49, p. 270-273.
I n t e r e s t—  .  ’ 96. ’97- 99. ’00-’04. *05. ’06. ’07. *08 '09. 19 10 .

" A ” bonds ( % ) ................. 1 0 6 y ’ly . 0 0 6 3 6 6
“ B ” bonds ( % ) ................. 0 0 0 0 0 1 1 2 4

D e t r o i t  A  C h i c a g o  E x t e n .  mtge. ($3,500,000); abstract, V . 54, p. 1049.
D e s  M o i n e s  D i v i s i o n  bonds of 1899, see V . 68, p. 574; V . 69, p. 1248.
A  sinking fund now  requires $150,000 equ ipm ent 5s o f  1901 annually; 

a fter 1916 $200,000 yearly . V . 72, p. 185, 582, 822; V . 73, p. 567.
Col. & St. L .  R R . ,  V . 73, p . 338, 786, 10 12 ; V . 74, p. 1040; V . 75, p. 686.
The $10,000,000 terminal gold bonds of 1904 are Issuable to acquire 

from time to time additional terminals at St. Louis and Kansas C ity , M o., 
Chicago and Q uincy, III .,  Toledo, O ., Detroit, M ich., Ac. V . 76, p. 436., 
753. 1032: V . 8 1, p 1437; V . 82. p. 570: V . 83. p 1236; V . 84. p. 997.

The $5,000,000 4 )4%  notes dated M ay 1 1905, extended  to  M ay 1 1912, 
are secured b y  pledge o f $5,000,000 W abash ref. 4s, $5,000,000 notes o f 
W abash-P Ittsburgh T erm . R y . (secured b y  P itts . R R . T erm . & Coal stock  
and bonds) and oth er collateral. See list, V . 90, p . 915.

E A R N IN G S .— 2 m o s ., /1 9 1 0 ............... Gross, $5 ,101 ,406 ; net, $1 ,571,606
Ju ly  1 to A u g . 31. \ 1909________ Gross, 4 ,862 ,532 ; net, 1 ,644,790

R E P O R T .— Annual m eeting at S t. L ou is second  T u esd ay  In Septem ber. 
R ep ort for 1909-10 In V . 91. p . 1020.

Y e a r  e n d i n g  J u n e  30—  1910. 1909. 1908.
A verage m ileage.............................. 2,515 2,515 2,515
Gross earnings____ _________  $28,886 ,056 $25,868 ,033 $25,740,074
N et ea rn in g s__________    8 ,349,833 7,110,849 6,896,326
From  rent o f  tracks, & c________  874,172 1 ,137,445 878,504

T ota l net In c o m e ......................  $9 ,224,005 $8,248,294 $7,774,830
T a x e s ........ ..................... _ ...............................  $851,324 $809,637 $727,470
T rack , bridge rent, add itions. A c . . .  2,884,774 2 ,566,304 2 ,402,143
Interest on  b o n d s . ......................... *3,672,189 *4,291,612 *4,058,351
D ividend on  “ A ”  deben tu res________ (6 % )2 1 0 ,0 0 0 (6 % )2 1 0 ,0 0 0 (3 % ) 105,000
D ividend on  “ B ”  deben tu res____ (4 % ) 1 ,0 6 0 ,0 0 0 (2 % )5 3 0 ,0 0 0 (1 % )2 6 5 ,0 0 0

Balance, surplus or  d e fic it________ sur.$545,719 def.$159,259 sur.$216,866
• The Interest on first refunding and extension  bond s, $799,360 In 1907

08 and In 1906-07 $383,160 (to  Ju ly  1 1907), was charged against profit and 
loss, to  w hich was also credited d ividends received on  Series “ A ”  and “ B ”  
debentures ow ned, $328,550 In 1907-08 and $411,091 In 1906-07. In  
1909-10 and 1908-09 "Interest on  bon d s”  Includes full Interest on  the ou t
standing “ first and extension”  bonds, less Interest reverting to  com p an y  as 
ow ner o f m ajor portion  o f  debenture bonds. See V . 91, p . 1020.

O F F IC E R S .— Chairm an, E . T . Jeffery; P res., F rederic A . D elano: 
G en. M gr., H enry Miller; T reas., F . L . O ’ Leary: S ec ., J . C . O tteson.

D irectors— Thom as H . H ubbard , E . T . Jeffery, R . M. G allaw ay, Edgar
T . W elles, G eorge J . G ou ld , S . C . R eyn old s, John T .  T erry , J . J . S locu m , 
W inslow  S. P ierce, Jay  G ould , R .  C . C low ry, W . H . B lodgett and F . A . 
D elano. O ffice, 165 B ’w ay , N . Y .— (V . 91, p . 277, 652, 1020.)

WADLEY SOUTHERN RY.. WARREN & CORSICANA PACIFIC RY.,  
WARREN RR.. WASHINGTON CENTRAL RY.. WASHINGTON COUNTY RX:t.-WASHINGTON & FRANKLIN RY., WASHINGTON & VANDE- 
MERE RR.— See page 166.

WASHINGTON TERMINAL CO.— Owns union station  at M assachusetts 
A v e ., W ashington , D . C ., w ith term inal and approaches: opened  O ct. 27
1907. V . 85, p . 1144. Th e Phlla. B alt. <Sc W ash. (Penn. R R . system ) and 
the B alt. &  O hio ow n the outstanding $4,122,000 stock  (auth . am ount 
$5,000,000) and guarantee the bonds, o f  w hich $10,000,000 bearing 3 H %  
lnt. was sold In April 1905, $311,000 4s F eb . 1909 and the rem aining $1 ,
689,000 (4s) In July  1909. V . 80, p . 1973; V . 76. p . 812, 594: V . 77. p . 
252: V . 80. p . 652, 1176, 1364; V . 85, p . 42; V . 89, p . 44. F orm  o f guaran ty . 
V . 84, p . 1368. O ther tenants. Southern R y .,  W ash. S outh . R y . and Ches. 
& Ohio R y .— (V . 89, p . 44, 1543.)

WEATHERFORD MINERAL WELLS & NORTHW. R Y — See p . 166.
WEST JERSEY & SEA SHORE RR.— (S ee  M a p  P e n n sy lv a n ia  R R . ) —  

Owns all the lines on  the Pennsylvania system  In S outhern  N ew  Jersey, 
Including Cam den, o p p . Philadelphia, to  A tlantic C ity  (59 m iles), Cam den 
to Cape M ay, 82 m iles, A c ., tota l, 321 m iles. V . 62, p . 366, 871. O f this, 
Camden to  A tlantic C ity , w ith branch, total abou t 75 m iles. Is equ ipped  
electrically . Has tra ffic  agreem ent w ith  A tlantic C ity  & Shore (electric) 
R R . and option  to  purchase m a jority  o f  Its $1,000,000 stock  betw een M ay 1 
1913 and M ay 1 1918. V . 85. p . 162; V . 86, p . 1220.

S T O C K .— Penn R R . held Jan . 1 1910 $4,096,900 .
D IV ID E N D S .— Com m on S ept. 1896 to March 1905, Incl., 5%  yearly ; 

then to 1907, Incl., 6%  yearly; 1908, 4 % ;  1909, 4 1 4 % ;  1910, 5%  (A .A .O .)
B O N D S .— First consol, m tge. Is for  $ 7 ,000 ,000 , o f  w hich  $1,090,000 

reserved fo r  prior lien bonds when du e, $750,000 4s having been sold O ct. 
1909 to redeem  the $750,000 W est Jersey 6s due N ov . 1 1909. V . 62, 
p. 1179; V . 84, p . 160; V . 89 , p . 995.

E A R N IN G S .— 8 m o s ., /1 9 1 0 ...............G ross, $4 ,367 ,883 ; net, $1,067,855
Jan . 1 to A u g. 31. \1909...............Gross. 3 ,981 ,483 ; net, 1 ,117,955

R E P O R T .— R ep ort for 1909 was In V . 90, p . 1359.
Y e a r s  e n d in g  D e c .  31—  1909. 1908. 1907. 1906.

Gross earnings__________ $5,542,101 $5,114,888 $5,654,904 $5,206,284
N et earnings........................  1 ,428.12s 1 ,1 /0 .3 9 9  1,228.864 1,249,370

In 1909, other Incom e, $50,656; lnt. on funded d ebt, rentals, taxes, A c ., 
$725,973; d lvs. a t 4 H %  on  com . (and 6 %  on  special guar.) call for $440,112 
extraord inary  e x p ., $277,788; ba l., su r.. $34 .911 .— (V . 90 p. 1359.)
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a o e ]

M i l e s
R o a d

D a l e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

510,000,000 Q J
(text) 1902 $1,000 42 ;5 i8 ;6 o 6 4 g A & O O ct 1 1952
____ 1909 1,000 458,000 5 J & J Jan ’ l l -J a n  '19

132 1881 1,000 3 ,250 .000 6 g J & J Ju ly  1 191129 1886 1,000 650,000 5 g F & A A ug 1 191145 1900 1,000 1,000.000 5 g F & A A ug 1 1920
31 1891 1,000 1,300,000 5 g J & J Jan 1 1941

(y) o r M a j o r i ty  (z) o f s l o c k — See st atem ent o f each  c  om pan y .3 1879 500 48,500 6 J & ,TJuly  1 1929
5 1879 100 &c 72.800 6 J & J July  1 1929

____ 50 390,600 5&7 .1 & ,TJuly  1 1910
27 1881 1,000 230,000 6 J & J July  1 1931
66 1886 1,000 690,000 5 g M & N N ov  1 1936
15 1888 1,000 240,000 5 g M & N M ay 1 1938

600 1887 1,000 9,990,000 5 g J & J Jan 1 1937
600 1895 1,000 10,000,000 4 g A & O A pr 1 1943____ 1895 1,000 10,000,000 5 N ov  1 A pr 1 1943
927 1903 1,000 &c 49 ,925.000 5 g M & s Sep 1 1933

— 1908 1,000 25,000.000 5 g J ■ & J July  1 1952
1908 107,350 6 July 1 1911
1908 234,000 N ov  1 1910
1909 1.802.000 6
1909 1,429,000 6 June 1 19111910 188,500 6

187 1886 1,000 2,000,000 5 g A o O ct 1 192650 1888 1,000 894,000 5 g ,T J Ju ly  1 1928260 1889 1,000 409,000 5 g F & A F eb 1 1930
451 1899 1,000 11,697,000 4 g M & s Sep 119 49____ 1905 1,000 See text 4 g F & A A ug 1 1955

— 1905 8,000,000 5 g F & A A ug 1 1908
116,500 5

____ 1902 1,000 1,798,000 5 g J & J Jan 1 1922
1904 1,000 387 .000 4 X  g Various T o  D ec 1914

10 1900 1,000 1,566,000 4 g F & A A ug 1 1940
62 1900 1,000 600,000 5 g J & J June 30 1980

P l a c e s  W h e r e  I n t e r e s t  a n d ’ 
D i v i d e n d s  a r e  P a y a b l e

W estern  M aryland—  .
Pref stock  4 %  non-cum  $10,000,000 red con v  te x t .
1st m tg $50,000,000 g -M e .x c* & r  ....................................
E q u ip  certs due sem l-an red 102 Y  (V . 88, p . 5 5 ) . .  
W est Vn Cent & P 1st M g $3,600,000 as ’m ’dM p.c* 
P iedm on t &  Cum berland 1st M gold  assum ed —  Me 
Coal & Iron R y  1st M g a ssu m (V  71, p 1166) -M e.B a 
P otom a c Val 1st M $2,000,000 g a ssu m .-M e B a .c^ & r  
L i n e s  L e a s e d  (x) a n d  C o n t r o l l e d  b y  O w n e r s h ip  o f  a l l  
x y  Halt &  Cum b Val R y  1st m tg Interest r e n ta l .,  
x y  Halt & Cum b Val R R  1st m tge Interest r e n ta l .,  
x  Balt& Cum  Val H it E x t stk gu ($270,000 car 7 % )

First m ortgage Interest ren ta l_________________ Ba
x z  Halt & H arrisburg R y  m ortgage gold__M eB a.c*  
x y  Balt & H arrisburg R y  W  E xt gold  gu ar.M eB a .c*  

W estern  N Y & Penn— 1st M ($10,000,000) g . .M e .c *
General m ortgage $10,000,000 g o ld ________ U n.c*
Incom e bonds $10,000,000 gold  n o n -c u m ..F P .c *  

W estern  P a cific— 1st M $50 ,000,000 g red 105 E q .c* &r
Second m tge $25,000,000 gold  s t redeem  p a r____ Ce

W estern  P en nsylvan ia— See Pennsylvania R R  
W heeling & Lake Eric— R ece iver ’s certifica tes .. 

R ece iv er ’s certificates extended  In 1910
do do ($373,000 due March 1911)
d o do $1 ,429 ,000_________ _______
do do $188,500 ________ ______ .

First m ortgage Lake Erie Dlv g o ld --------------- M e.c*
First M W heeling Dlv $ & £ (2d on 187 m) g . .C e .c *
E xtension and lm p rov ’ t M ($1,900,000) gold__C e.c*
First consol m ortgage gold  $15 ,000 ,000--------- M e.c*
General m ortgage $35,000,000 g o ld ----------- C e.c*& r
N otes gold  secured b y  $12 ,000,000 4 s ---------------------N
Car trusts July 1910 payable sem l-ann &  annually 
E quipm en t bonds $2,500,000 gold  s f (see text) . .M e
Equipm ent trust notes g o ld ---------------------------------------

W heeling T erm — 1st M $2,000,000 g s f  guar p & I .c& r 
W hite & Black River Valley— 1st M g lilt gu a r ._F .c*

O ffice. 120 B ’w ay, N Y 
N ew  Y ork
M ercantile Trust C o, N Y  
M ercantile T r  Co, N  Y  

d o  do
M erc T r &  D ep C o, Balt 
M aryland N at B k , B a lto

do
d o
d o
do
do
do

do
do
do
do
do
do

N ew  Y ork  Trust C o, N Y  
do  do

Fidel T rust— W hen  earn 
N ew  Y ork  &  San Fran 
N ew  Y ork

M ercantile Trust C o, N Y  
Central T rust C o, N Y  
• d o  do
M ercantile Trust C o, N Y

See text 
Various
Jan '10 coup  paid wh duo 
Various
O ffice , P ittsburgh 
First N ational B ank, N Y

WEST SHORE RR.— ( S e e  M a p s  N .  Y .  C e n t r a l  &  H u d s o n  R i v e r . ) — W e e -  
haw ken, N . J .,  opposite  N. Y . C ity , to Buffalo, N. Y .,  w ith branches, 
436 miles; Syr. O nt. & N. Y . R R . (ow n ed ). Syracuse to  Earlvllle, 43 m . 
Betw een U tica and Syracuse Is being equ ipped  electrica lly .

L E A S E .— Leased In 1885 fo r  475 years to  the New Y ork  Central & 
H udson R iver and all earnings, & c., Included In that com p a n y ’s report. 
The $10,000,000 o f stock  Is ow ned b y  the New Y ork  Central C om pany 

B O N D S .— The bonds cover 479 m iles o f road , and also the terminal* 
a t W eehaw ken. A bstract o f m tge. In V. 42, p. 176.— (V . 68, p . 332 ) 

WEST V1RQIN1A & PITTSBURGH R Y —See page 166.
W E STE R N  (THE) R Y . OF A L A B A M A .— Selm a to  W est P o in t, 132 m 

Georgia R R . and Cent, o f Georgia each ow n half the $3,000,000 stock . 
D IV ID E N D S .— 1'94-’96. '9 7 . '98 . '9 9 . '00 . '01 . '0 2 - ’06. '0 7 . '0 8 . ’09 10

Per c e n t _________ J 2 y ’ly  3 0 5 4 2 4 y 'ly  5 5 5 5
F or year ending June 30 1908, gross, $1 ,143,550: net, $257,638; other 

Incom e, $28,760; charges, & c., $135,686; d lv s ., $150,000.— (V . 82, p . 336 .)

O R G A N IZ A T IO N .— R eorgan ization  M ch. 18 1895 (per plan In “ Sup
plem ent”  o f Jan . 1895) o f  the R a i l r o a d ,  foreclosed  F eb . 5 1895.

In 1900 the Penn. R R . purchased $19,402,686 o f the $20 ,000 ,000 stock  a t 
$9 per share (par $50 ), $9 ,165,000 Inc. bon d s a t $300 per b on d , and leases 
the road for 20 years from  A ug. 1 1903, su b ject to  term ination  on 60 d a ys ’ 
notice. V . 75. p . 1255. As to  reorganization  rum ors, see V . 89, p . 105.

B O N D S .— A bstract o f 1st M. In V . 47, p . 109. D ec. 31 1909, $395,000 
lacom e bond were In the treasury. M ortgages and ground rents, $562,428'

A N N U A L  R E P O R T .— R ep ort  for  1909 was In V . 90, p . 1483.
Y e a r s  e n d in g  D e c .  31—  1909. 1908. 1907

Gross ea rn in g s ............................ ................ $7,794,613 $7 ,240,235 $9,287,414
Net earnings after taxes______________$1,005,908 $310,129 $1,414,530
Interest on  llrst m ortg age____________  499 ,500 499 ,500 499,500
Int. on  gen. m tge. (see a b o v e )_______  400,000 400,000 400,000
Car trusts and other Interest________  503 ,o l 8 447,268 494,532
M iscellaneous and e x tr a o r d in a r y ___  395,889 451,639 412,742

WESTERN MARYLAND RY.—
L i n e s  O w n e d — (390.7 m .) M i l e s .

M aryland d iv ision , B a lto ., via 
H agerstow n <fe W m sport. to
Cum berland, M d_____________ 171.0

W est V a. d lv .,  M aryland to  Bel- 
lngton  and D urbin, W . V a ., 
w ith branches________________ 218.6

L i n e s  L e a s e d — (150.8 m .) M i l e s .
Balt. & C u m b . Val. (3 c o s .)_____*34.1
Halt. & H arrisburg (3 c o s .)_____*97.6
W ashington  & F ranklin_________*19.1
T r a c k a g e  in B a ltim ore__________ 2.7

(• See this C o.)
T ota l Jan. 1 1910 (also 38.69 m . 2d & 216.53 m . side, & c., track) __ 543.1
T h rou gh  W est V a . Cent. & P itts ., acquired 135,000 acres o f  b itum inous 

coal lands, 23 m ining plants, 823 coke oven s, & c.
In 1907 acquired stock o f G eorge’s Creek & Cum berland, Cum berland to 

L on acon ln g , M d., 21 m iles, w ith 4 branches; tota l, 3 3 miles (V . 88, p . 1003; 
V  90, p . 772.)

In M ay 1910 began building an 87-m lle con n ectin g  line (o f w hich 18 H 
under charter o f  G eorges Creek & Cum berland and 68 Y  under that o f  Con- 
nellsvllle & State Line R R .)  w ith the P itts. & Lake Erie, w ith w hich a 99- 
year tra ffic  agreem ent was m ade from  a point 2 mlies w est o f  Cum berland, 
M d., to  Connellsvllle, P a . V . 90, p . 238, 850, 1297, 1364.

O R G A N IZ A T IO N .— Incorporated  D ec. 1 1909 as successor per plan 
V . 89, p. 287, to the W estern M aryland R a i l r o a d ,  foreclosed N o v . 19 1909 
su b ject to first m ortgage o f 1902. V . 89, p. 1484, 1142, 1349.

The holders o f the $10,000,000 old  gen. lien bonds received par for  princi
pal In the new pref. s tock  and $8.36 In new com . stock  for  unpaid overdue 
cou pon s, lncl. that o f  O ct. 1 1909. with lnt. thereon, and also had the right 
to subscribe for  50%  o f their holdings In new com . stock  a t 40 (see below ).

A  bankers’ syndicate purchased $20,685,400 o f the new com  stock  to 
provide the $8,274,160 cash required to  retire the tem porary obligations 
for new property , betterm ents and Im provem ents, and further outlays to  be 
m ade therefor In excess o f  $600,000, and offered the general lien b on d 
holders the right to subscribe for 50%  o f their holdings, 1. e .. $5,000,000 
new stock , at 40, or $2,000,000 , and to the holders o f the old com . stock  
($15 ,685 ,400), 100%  In new com m on  stock  on  paym ent o f 40%  thereof, or 
$6,274,160 in cash.

ST O C K — Pref. stock , n on -cum . 4 % .  $10 ,000 ,000, all outstanding . Is

Eref. both  as to d ividends and In liqu idation  and con vertib le  a t op tion  o f 
older Into com . stock  at par and rc-lssuablc as such w ithout Increasing the 
aggregate am ount o f  stock  and redeem able at com p a n y ’s op tion  at par 

C om . stock  au th ., $50,000,000; outstanding, $49 ,429 ,170, lncl. $25,469,670 
which was underw ritten and offered to stockholders pro rata a t 50, payable 
10%  each April 5 and O ct. 1 1910, April 1 and O ct. 1 1911 and April 1 1912, 
or  op tion a lly  In full at an y  tim e, the proceeds o f  the stock  to  be used to  con 
struct the 85-m llc road from  a point 2 miles w est o f  Cum berland, M d., to 
Connellsvllle, Pa. V . 90, p. 850, 628, 448; V . 91, p. 338.

D IV ID E N D S .— 1st quar. d lv . on  pref., 1 % , paid A p r. 20 1910; Ju ly , 1 % ; 
O ct ., 1 % .

B O N D S .— The 1 st M. Is a direct 1st lien on  157 m iles, a direct 2nd 
Hen on 227 m . a d d ’l, and also covers practically  all the stock  o f  proprietary 
and leased cos. ow ning 131 miles o f road, su b ject to  $1,281,500 under
ly in g bonds, m aking a total o f 522 miles covered ; also covers coal and coke 
properties. V . 75, p . 550, 850; V . 79. p . 1024; see V . 79. p. 2692, and 
V . 81, p. 266; V . 80. p. 473, 1914; V . 81, p. 614; V . 83, p . 273; V . 8 ‘
p . 666.

R A IL R O A D  E A R N IN G S .U 9 1 0 ............Gross, $1,337,698 ; net, $528,391
„  2 m os. July' 1 to  A u g . 3 1 /1 9 0 9 ______G ross, 1,122,655; net, 428,821

, m o? ’ ending June 30 1910, net after taxes $1,510,240 ; agst. $921,570
In 1909; other Incom e, $296,694; lnt. and rentals, $1 ,138,937; pref. d lv . 
(q u a r .), 2 % , $200,000; ba l., sur , $467,995. V . 91, p. 1097.

R E P O R T .— R ep ort tor year 1906-07 was in V . 85, p. 1266.
Y e a r  e n d in g  J u n e  30—  1908-09. 1907-08. 1906-07. 1905-06.

Gross e a rn in g s ----------------- $5,952,696 $5,648,278 $5,600,455 $4,802,094
N ot earnings over t a x e s . .  2,048 967 1,873,180 1,870,477 1,696,411
Interest on  deposits, & c. 119,917 120,374 110.397 82,072

Profits, coal, & c., a ep ts .

R entals leased lines. & c.

$2,108,884
430.011

$1,993,554
502,020

$1,980,874
674,677

$1,778,483
720,044

$2,598,895 
$2,043,220 

. 175,821 

. 122.433 

. 232,430

$2,495,575
$2,264,893

144,931
336,830
108,011

$2,655,551
$2,227,142

107,069
310,376

$2,498,527
$1,966,846

171,553
108,619

B alance, surplus............. $24,991 d f. $359,990 $10,964 $251,509
— (V . 90, p . 628, 700, 772, 850, 916, 1297, 1364; V . 91, p. 277, 338, 1097.)

WESTERN NEW YORK & PENNSYLVANIA RY.— {S e e  M a p  P e n n s y l 
v a n i a  R R . ) — Owns Buffalo to  E m porium , P a ., 118 m iles; Buffalo to  Oil 
C ity , P a ., 136 miles; Oil C ity to d e a n ,  110 m iles; S toneboro  to M ahonlng- 
tow n , 37 m iles; branches. Including proprietary lines, 198 m iles; total ow ned, 
697 m iles: trackage, 53 m iles; to ta l, 6 50 m iles.

B alance, d e fic it .......................................  $792,499 $1,554,390 $392,244
— (V . 88, p . 1063, 1123; V . 89. p. 105; V . 90, p . 978. 1103, 1483.)

„  WESTERN PACIFIC R Y — ( S e e  M a p  D e n v e r  *  R i o  G r a n d e . ) —  Salt Lake 
C ity, U tah, to  O akland (San F ran cisco), w ith branches, 927 m iles; operation  
for  (som e) freight begun In D ec. 1909. T hrough passenger business was 
begun A u g . 22 1910. V . 91, p . 216, 590, 523. T h e D en v . & R io  Gr. ow ns 
tw o-th irds o f  stock  and agrees to  m eet any  deficiency In earnings to  p rov ide  
Interest on  bon d s. V . 80, p . 1730; V . 91, p . 590.

Stock  authorized , $75,000,000; par o f shares, $100; V . 81, p . 728. B on ds, 
$49,925,000, have been sold; see table a b ove ; sink, fu n d , $50 ,000 yearly , 
beginning Sept. 1910. V . 78, p. 1168; V . 80, p. 1480; V . 81, p. 32- V . 86 , 
p. 1287; V . 87, p . 40, 286; V . 88, p . 102, 565, 1063, 1130. The $25 ,000 ,000 
2d m tge. bonds, which were purchased by  D en. & R io  G rande to  com p lete  
the road , are deposited under Its "first and refu nding”  m tge. V . 86, p. 
1227; V . 87, p. 741; V . 90, p . 848. P res., E . T . Jeffery; V .-P .,  T . M . Schu
m acher.— (V . 89, p . 995, 1143, 1224, 1544; V . 90, p . 772; V . 91, p . 216, 590.)

WHEELING & LAKE ERIE RR.— (See A fap  o f  W a b a s h  R R . ) —  Includes;
L i n e s  o w n e d —

T oledo, O ., to M artin ’s F erry .
M i l e s .
. . . 2 1 2 Cleveland B elt_____________

M i l e s .  
..........  6

Cleveland to  Zanesville, O ____ - . .1 4 4 Various branches ow n ed___ ...........76
Canton to  Sherrodsvllle_______ - - .  45 Branch op er., perp. lease. . _____  21
T oledo Belt L in e_____________

T ota l Ju ly  30 1910_________
—  5

..........513
H IS T O R Y .— O rganized In 1899, per plan In V. 66, p . 1142; V . 68, p . 830
S T O C K .— C om m on, $20,000,000; 1st p re f., 4 %  n o n -cu m ., $4,986,900. 

2d pref., 4 %  n on -cu m ., $11 ,993 ,500. Par, $100. W abash -P lttsburgh  
Term inal R y . ow ns $11,870,000 com m on , $6,423,800 2d pref. and $847 ,500  
1st pref. Stock. V . 78, p . 2386, 2444.

Owns m ajority  o f  stock  o f  the Pitts. W heeling &  Lake Erie Coal C o . ,  
leased In 1901 for  ten years to  other parties. V . 88, p . 749, 104; V . 8 9 , 
p . 995. Controls Sugar C reek & N orthern  (cu t-o ff) , B olivar to  O m d lle , 
22 m iles. V . 89, d . 227.

The Pittsburgh L isbon & W estern , N ew  Galilee, P a ., to  L isbon , O ., and 
Salem to W ashlngtonvllle, O ., 7 m iles. Is ow n ed , b u t operated  separately . 
It  has outstanding $150,000 5 %  bonds due Ju ly  1 1926, red . a t  105, and 
$838,000 1st 50-yr. 4s due D ec. 1 1952. B ow ling Green T r. C o ., N . Y . ,  trust.

R E C E IV E R S H IP .— On June 8 1908 B. A . W orth in gton  was appointed  
receiver. V . 86, p . 1469. On Aug. 7 1908 $364,000 2-year 6 %  receiver ’s 
certificates were authorized, and In S ept. $233,940 to  pay the Sept. 1908 
coupons on the first consols and In M ch. 1909 $373,000 6%  certfs . to  pay  
the $233,940 coupons on the first consols and $139,970 for taxes. V . 87 , 
p. 416, 616; V . 88, p. 626. On April 17 1909 $1,429,000 2-year 6 %  rece iv 
ers’ certfs . were auth . fo r  Im provem ents. V . 88, p. 750, 1063; V . 89 , p . 
1544. On N ov . 17 1908 $1,859,000 o f 6 %  receivers’ certfs . were authorized  
redeem able a t an y  tim e after one year. V . 87, p. 1359. In  Ju ly  1910 per
m ission was given to  Issue $188,500 certificates to  com plete the Sugar Creek 
& N orthern R R .;  also to  extend  fo r  one year the $107,350 certificates due 
July 1 and for  2 m os. the $234,000 due S ept. 1 1910. V . 91, p . 216. In 
Sept. 1908 foreclosure was begun und er gen . m tge. V . 90, j ) .  1536.

In June ’ 08 B row n B ros. & C o. and M aitland, Coppell & Co. requested 
1st con sol. M . bondholders to com m u nicate  w ith them . V . 86, p. 1591.

C o m m it t e e  f o r  E q u i p m e n t  B o n d s  D u e  1922.— F  J . L lsm an, Chairman: 
W m . G . Edinburg, S ec.; Colum bia T r. C o ., N . Y . .  d e p o s .;V . 87, p . 168.

P L A N .— The prelim inary reorganization plan proposed  In Jan. 1910 
(V . 90, p . 169) prov id in g  for consolidation  w ith the W abash -P lttsburgh  
Term . R y . and the relinquishm ent o f  con trol b y  the W abash , was aban
don ed . It  Is expected  a new plan, prov id ing  fo r  separate reorgan ization , 
will be form ulated  shortly .

B O N D S .— M tge. o f 1899, see app lication  to  list, V . 71, p . 34 , 542; V . 72, 
p . 534, 628; V . 74, p. 1040; V  77, p . 2392.

E quipm ent bonds o f  1902 m ay be purchased a t not exceeding 105 and In
terest or draw n b y  lot a t 108 and Interest (or the sinking fund m ay be applied 
to  the purchase o f  additional equipm ent) to  the follow ing am ounts: $100,000 
yearly to  Jan. 1 1909, then $100,000, $125,000, $150,000 and  $175,000 
yearly for  each successive period o f 4 years. V . 74. p . 578.

The stockholders In 1905 authorized $35,000 ,000 4 %  b on d s, o f  w hich 
$12,000,000 were pledged to  secure $8,000,000 notes sold for  double track 
and other Im provem ents and equ ipm ent. The notes not being m et a t  m a
turity , on Aug. 1 1908, were purchased b y  a syn d icate . V . 81, p . 669, 
778; V . 83, p . 1287; V . 87, p. 286, 348.

L A T E S T  E A R N IN G S .— J 1910.............Gross, $1,968,008 ; net, $1,568,106
3 m os., Ju ly  1 to S ept. 30 .11909...........G ross, 1 ,264,313; net, 482,241

R E P O R T .— F or year ending June 30 1910 In V . 91, p . 712. In  1909-10 o f 
rev . fg h t ., products o f  m ines furnished 67 .58%  (bitum inous coa l, 4 4 .0 9 % ). 
F is c a l  G r o s s  N e t  ( O v e r  O th e r  M t g .B o n d  O th e r  B a la n c e ,
Y e a r —  E a r n in g s .  T a x e s ) .  I n c o m e .  I n t e r e s t .  D e d u c .  S u r . o r D e f .
1909-10.$6,950,437 $1,912,878 $32,297 $633,030 $773,694 sur.$537,451
1908-09. 5 ,633,645 1,172,591 dr.25 ,685  321,110 798,364 sur. 27,432
1907-08. 5,397,001 846,714 160,186 1,033,030 577,797 def.603 .927
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I tA IL R O A D  C O M P A N IE S  
[F or abbreviations, A c . ,  see notes on first page]

While Pass & Yukon—Stock £1,700,000.................
Cons 1st M deb stk red after 1920 ...............................
Mortgage debentures (navigation bonds) redeem 105 

Wichila Falls & Northw— First M g red 105_FC.xc&r 
Pan Handle Dlv 1st lien collat tr M gold s f-.FC .c 

Wichila Falls & So— 1st M $780,000 g gu p&l s f .FC.c*
Wilkes-Barre & Scranton—Stock 5% rental...... ..........

First mortgage gold guar p & I by L C & N Co__
Williams Valley—First mtge $120,000 authorized___
Williamsport &  Nor Br— First mtge $750,000 g.FP.c* 
Wilmington Columbia & Augusta—See Atlantic Coast 
Willmar & Sioux Falls—See Great Northern 
Wilmington & Northern— 1st M call In 1907 Int guar.r 

General mtge $1,000,000 gold p &  I guar(end) .PeP.r 
Wilmington & Weldon—See Atlantic Coast Line RR 
Winona Bridge— First mtge gold s f redeem at 110..F 
Winston-Salem Southbound—See Norfolk & Western 
Wisconsin Cent Ry— Pref stk 4% n-c $12,500,000 auth

First general mortgage................................ ......Us.c*
Marsh & S E Dlv first mtge gold subj to call 105.Us 
Sup &  Dul Dlv & Term M $7,500,000 g (text) .Us.c*
Chicago Wise & Minn first mtge gold assumed__ c*
Milwaukee & Lake Win first mtge gold assumed..c*
First and ref M gold $60,000,000 auth___ xc*&x
Equipment trusts gold due $60,000 yearly______Mp
Car trusts various dates July 1910_______________

Wisconsin & Michigan—First mtge gold $951,000.Mp
General mortgage gold (see text)________________

Wise Minn & Pacific— First mtge (see text) g .-.M e.c  
Wisconsin & Northern— First M $10,000,000 g. Us.c 
Worcester Nashua & Rochester—Stock ($3,600,000). 

Worcester &  Nashua flrstl
mortgage of 1879 se-H$511,000 due In 1913) 
cures all equally j ,

Wrightsv & Tennille— 1st M s f g red 102 K beg '12.c* 
Yosemite Short Line Ry—See Sierra Ry of California 
Yosemite Valley— First mtge $3,000,000 gold s f__ c*

M iles
Road

Date
Bonds

P a r
Value

£10
l ie 1900 £10 &c

1901 £100
15; 1909 1,000

5f 1910 1,000
52 1908 1,000

4.37 50
4.37 1888 1,00011 1903 500

47
Line

1901
R R .

1,000
88 1887 50088 1892 1,000

1.03 1890 1,000
100

A ll 1899 1,000
33 1901 1,000

160 1906 1,000122 1885 1,00066 1882 1,000
1909 $ & £

. . . 1902

127 1895 1,000
1905 1,000

271 1900 1,000
1907 1,000

94 100
47 1905 1,000
47 1890-3 1,000
47 1894 1,000

104 1907 1,000
78 1906 1,000

A m ount
Outstanding

£1.375.000
£746,702
£255,555

2,300,000
900.000
780.000
500.000
500.000
120.000
545,000

Rate
%

354.000
406.000

384.000

11,267,105
23,947,000

405.000
7.500.000

776.000
604.000

2.500.000
175.000 

1,279,932 
1.305,585

V  81, p 1842
6.232.000 

See text 
3,099,800

150.000
1.246.000

380.000
100.000

3,000,000

2 In  1910
5
6

I I
! e
4 M  g

4 M  g

5
5 g

5 g

See text 
4 g  
4 g

i e
6 g
4 g
5 g

4 & 4 H
5 e  
4 g  
4 g  
4 g

5 J * in  TO  
4 g  
4
4
5 g

5 g

&
&
&
&
&

J & 
Dec 31 

M  &  N  
J & D  
J &

Last Dividend  
and M aturity

& D  
Q uar

M  & S

,  Q uar  
J &  J 
M  &  N  
M  & N  
M  &  S  
J &  J 
A  &  O  r & j  
V arious  
r &  J  
?• & A
V & O 
’ &  J

& J 
& j  
& J 

1 &  O 
& J

J &  J

J u ly  15 TO  1 %  
Dec 31 1930 
Jan 1 1930 
Jan 1 1939 
Jan  1 1925 
Jan 1 1938 
Dec31 1909 5 %  
M a y  1 1938 
Dec 1 1923 
J u ly  1 1931

Dec 1 1927 
A u g  1 1932

Sept 1 1915

Oct 1 TO  2 %  
Ju ly  1 1949 
M a y  1 1951 
M a y  1 1936 
M ch  1 1916 
J u ly  1 1912 
A p r  11959  
Ju ly  1 1912 
T o  J u ly  27 1916 
Jan 1 1945 
Feb 1 1955 
O ct 1 1950 
Ju ly  1 1932 
Ju ly  1 TO  3 %  
Jan  1 1935 
Jan  1913 & 1930 
O ct 1 1934 
Jan  1 1958

Jan  1 1936

Places W here Interest and  
D ividends are Payable

Office 7 M oorgate  S t ,L o n  
do do

G lyn , M , C  & Co, London  
E q u lt  T r  Co, N  Y  & Chlo  
N ew  Y o rk  and Ch icago  
E q  T r  Co, N  Y  & Ch icago  
437 Chestnut S t. P h ila  

do do
Tow er C ity  (Pa) N a t  B k  
F ide lity  T ru st  Co. P h ila

R e a d in g  Term inal, P h ila  
do do

209 A d am s Street Chlo

N ew  Y o rk  
B a n k  of M ontreal

See text 
N ew  Y o rk
J  P  M organ  &  Co, N  Y  
N ew  Y o rk
Am erican  T ru st  Co. B o s t  

do do
do do
do do

Tennille. G a

Mech T ru st  Co, S a n  F ran

-----------—- ---------------- - -v uu wuoui. m, uunua iur uiitiru
year, against 4 m onths on ly  In 1908-09. Int. for  rem aining 8 m onths In 
latter year having been paid  from  proceeds o f  receiver ’ s ctfs . "O th er  de
ductions In 1909-10 Include, In add ition  to Int. on  equipm ent obligations 
Int. and discount, and rents for  road and equipm ent, the follow ing: In t. on  
receiver s c t fs ., $234,112; d iscount on  receiver ’s c tfs ., $14 ,280 , and equip
m ent ob ligations paid by  receiver, $245,000. 4 y

O F F IC E R S .— Chairm an o f B oard , M yron T . H errick , C leveland; Pres., 
Edw in G ould . New Y ork ; Sec. and T rcas .. H . B . H enson, N ew Y ork .

D IR E C T O R S .— E , T . Jeffery , Edw in G ould , R . C . d o w r y ,  K lngdon  
G ould , A lv in  W . K rech  and W . E. Connor o f  N ew Y ork ; M yron T . H errick , 
G eorge A . G arretson, E . W . O glebay, H . P . M cIn tosh , B . A . W orthin gton  
and W . M . D uncan o f  Cleveland; and C. M. Spltzer, F . J . R eynold s and 
S . C. R eyn old s o f  T o led o , O .— (V . 91, p . 40, 96, 216, 712.

WHEELING TERMINAL R Y.— Owns a railw ay bridge a t W heeling, W . 
V a ., and abou t 10 miles o f  terminal track. Successor o f W heeling Bridge & 
Term inal R y .,  foreclosed In 1900. S T O C K .— $2,000,000 , all ow ned b y  
Pennsylvania Com pany, w hich guarantees principal and Interest o f  bonds, 
o f w hich  $400,000 are reserved tor  additions and im provem en ts: m tge 
trustee, C om m ercial Trust Co. o f  Phila. Form  o f guaranty . V  76 n 655 
Perm. J£n ; 1 19*0 ow ned $1,263,000 bond s. D ividends, 2 %  paid In
1?0 6  and 1907 Cal. year 1909, gross, $3(5,490; op . d c f .,  $34 .622 ;othcr Pncome 
flO S.OS4 ; charges, $71,275; ba l., sur., $2 ,787. S ec ., S . B . L iggett.—  
(V . 76, p . ooo .)

*A*y^*? VALLEY R R.— B rinkley  to Jacksonp ort, Ark., 56 miles; W lv llle , A rk ., to  G regory, 6 m .; tota l, 62 m iles. Leased for  
80 years from  July 1 1900 to the Choctaw  O klahom a & G ulf R R . fo r  guar
a n ty  o f Int., endorsed on  bonds. S tock  au th ., $1 ,875,000 ; paid In, $323,
000. O f the $600,000 bonds outstanding, $100,000 have coupons cu t o ff 
fo r  the first 10 years and $200,000 arc reserved fo r  extension to Batesvllle. 
— (V . 72, p . 189; V . 90, p. 504.)

WHITE PASS & YUKON RY.— See page 166,
WICHITA FALLS & NORTHWESTERN RY.— (See M a p .)—  Owns from  

H enrietta , T e x .,  to  Elk C ity, O kla ., 153 miles, and from  A ltus, O kla ., to 
W ellin gton , T e x ., 58 m . This Includes the W ich ita  Falls R y .,  H enrietta, 
T e x .,  to W ich ita  Falls, 18 miles, all o f  whose securities are ow ned, operated 
by  M o. K an . & Texas R y . under con tract extending to  Jan. 1 1930 pro
vid in g  fo r  division o f  rates. T h e extension from  A ltu s, O k la ., to W elling
ton , T e x . 58 miles, under the charters o f  the A ltus W ich ita  Falls & H ollis 

W ich ita  Falls & W ellington  R y .,  was com pleted Sept. 1910— see 
B O N D S below . The W ich ita  Falls & Southern R y .,  controlled  b y  sam e In
terests, com pleted  from  W ich ita  Falls to  N ew castle, 52 m iles, In S e p t .1908 

’ ani l  ls3ued- $1,000,000 ; par $100. The 1st 5s o f  1909 ($2,
300 ,000 , all Issued) are secured on  153 miles b y  direct 1st lien o r  deposit o f  
securities; sink. fd . o f  1%  payable sem l-ann. V . 88, p . 1439. T h e Panhandle 

10 ar„° s o u r e d  by first Hen on road betw een A ltus, O kla ., 
and W ellington , T ex . , 58 miles, b y  deposit o f  all the stocks and bonds Issued 
b y  com panies com prising the d ivision , and further b y  a lien on  the m ain 
line from  H enrietta , T e x .,  to Elk C ity, O kla 153 miles suhleet tn the 
$2,300,000 outstanding bonds. V . 90. p 700. W l?h  F  & So bonds 

S i  *  ' ; >  W 'ch . Falls R y  and W . F . &Northwestern, V . 88, p. 687, 884, 946.
L A T E S T  E A R N IN G S .— (1 910 ---------------Gross, $117 967- net S64 418

2 m os., Ju ly  1 to A u g. 3 1 .j 1009---------------Gross: 70 501; net 42*256
F or year ending June 30 1910, gross, $592,332; net after taxes 8370 23 v  

bond  Int., $115,000; bal., sur., $255,235. In  1908-09? gross $389 078•’ 
net, $232,948. Pres., Joseph A . K em p ; V lcc -P rcs ., G en. Man ’and Purch 
A gen t, Frank K ell; Sec. and T rcas., W iley  Blair, W ich ita  Falls, T ex  • A u d  ' 
M . M . M urray.— (V . 90, p. 448, 561, 700; V . 91, p. 465 . ’

W ILKES-BARRE & SCRANTON R Y.— (See M a p  Reading System .)—  
Owns from  Scranton to M lnooka Jet., P a ., 4 .37 m ., o f  w hich I K  miles Is 
double track . Leased from  M ay 1 1888 to Lehigh Coal & N av. Co. (which 
holds all the stock) during corporate existence less one year, at $47 500 
per annum  and taxes. Lease assigned to Central o f  N . J . a t 6 %  on  cost o f  
road ($1,141,676) and taxes. J  3  ‘J  .1 - g f " ' ■■■■g ^

W IL L IA M ’ S V A L L E Y  R R .— Brookslde to  L yk ens, P a ., 11.16 m iles. 
S tock  authorized , $120,000; outstanding, $90,000; par o f shares, $50.

1007 tho R eadin g C o. obtained  control. V . 84, p. 033. F or year 
1907-08, gross, $28,958; net, $1,444; charges, $8,467; ba l., d e f ., $7,023. —  (V . 84, p . 933.)

. „ Y h k n l h MA P 0 ^ T  NORTH BRANCH RR.— H all’s to  Satterfield. P a .. 
* nc t S n^ : . J 7 P 11*;3-’ ,*caKcs Eagles Mere R R .,  10 m iles; total, 57 miles.
na?t0SM> In Senetd ^Qn’o° *^’8<?%nCOln9lo n ’J5923’,B50: Preferred. $400,000; ■ -IT- 80 p t ’. ,in 09 & l50 ’.2.80 preferred stock  was purchased b y  new 

nYo in9o ,P i ,7 8 0 Th,e 4# 8 o f  1901 cover  the road and 3 ,000 acres o f  coal lands In Sullivan C ou nty, P a ., $250,000 being reserved fo r  extensions.
W e7$i9P597°* 128°* E qu lp m cn t trusts June 30 1910, $30,000; bills paya -

RrR /.Choiendi!?8 194° -  gross> $140,408; net, $44,820; charges,$36,681, b a l., sur., $9 ,139. Pres., S . D . Tow nsend Huflfhcsvllle Pa • 
Sec. and T reas., F . W . Corcoran, N . Y . - ( V . 89, p 7 8 0 : ) t f I & y

WILAIINGTON & NORTH. RR—WINONA BRIDOE.— See p . 1063~U ? 
WISCASSET W ATERVILLE & FARMINGTON.— See Issue o f  Jan . 1908.

C f^ J rrR ^ L R A , LW A Y -— S Y S T E M  extends from  C hicago to A sh lan d, W ls., and Lake Superior Iron mines; also to  S t. Paul and Mlnne- 
apolls and  to  Superior and D uluth . B y  car ferry  connects w ith tho p#*r#» 
M arquette and has a  short line to the East. V . 6 ? .yp n 7? System  include*:

T An fit mrnfirt—— T

.  E xtens1*)n from  L adysm ith  to Superior, Included a b o v e . 115 m iles, was 
opened  Jan. 4 1909; further extension  to D ulu th  open ed  Jan . 3  1910 
V . 81, p . 1263; V . 82, p . 1324; V . 83 , p . 986; V . 88, p . 102.

O R G A N IZ A T IO N .— Successor Ju ly  1899 o f  W isconsin  Cent. C o ., fo re 
closed E?r £ lan, X ; 68. p . 725; v - 69* P- 29, 133; V . 70, p . 434 . In  Jan . 1909 
M inn. S t. I aul & S. S . M. acquired  51%  o f  com m on  s to ck , a fford ing  that 
? ° ad con n ection , the road being leased for  99 years from  A pril 1

ai> m ost o f  the preferred stock  exchanged fo r  M inn. S t. P . & S . S. M . 
“  line certificates, secured b y  deposit o f  W ise. Cent. p ref. s to ck , on  
w hich 4 %  d lvs. are pa id . V . 88, p . 159, 232, 566, 626, 750, 1003, 1439;

/ ? u,th.orl5?d - com m on , $17 ,500 ,000; p re f., 4 %  non- 
cu m ., $12 ,500,000. O utstanding, com m on , $16 ,146 ,767; nref. $ 1 1  267 105- 
Dafd°fnSan??Sv e ir 00hnthVfth rn4 %  d }v idends on both  classes shall have been 
K t  ■i1.?ha ™ .? ear«Tn?o th  s? a 1 Participate equa lly  in a n y  further d iv iden ds such year. The preferred has the right to  e lect a m a jority  o f  the 
directors on failure fo r  tw o successive years to  receive 4 %  per ann um .
iQ?8I Y n ? ? ^ D S ’T FIrs»t.  uIV; , on Rre f”  4 %  tor  the y ea r* PaId * %  D ec. 23 I998 e? ch °V  M ch - 11 and Ju ly  15 and ° c t - 15 1909- O n Jun e 151910 2 %  ou t o f  surplus prior to  Jan . 1 1910; O ct. 1, 2 % .  V . 90, p . 1364.

nhe ls t  * en;  g? Id 43 o f  1899 are secured b y  a m tge. u p on  all 
b v  tef.m l{lal13- equlpm  t and other property  acquired therc-
Py> and also by  deposit o f all securities ow ned o r  acquired under the plan. 
O f the generals, up to  June 1910 $1,534,000 w ere purchased In th e o p e n  m ar- 
kc^ u ntl can£Pled;  V -.7 5 . p . 734, 1204; V . 77, p . 1236; V . 86, p . 1591.

The Superior & D uluth D ivision & T erm . 4s are lim ited to  $7 ,500 ,000 , 
<P,I;eseL?t a m oun1t outstanding; th ey  cover the road from  O w en, W ls ., 

Vn ^ i^ Pie lf2r t0„ D “ ' u th ’ M inn., m iles, and term inals a t b o th  Superior and D uluth . V . 82, p . 806, 930, 1103; V . 83, p . 986; V . 84. d . 1429- V  
8o , p . 532; V . 86, p. 1411; V . 88, p . 824. There are also $62 000 D lck ln - 
S0^ quJPraent tr.ust 63 due $24,000 yearly  to  April 1 1913. d lc k ln

The directors in M arch 1909 authorized a "first and refu nd ing”  m tee  
r3f e ^  b ° n<} 3 to  $60 ,000 ,000, o f  w hich  $36 :459 ,000

*®5f3® ŷed t0 refund existing bonds and equ ipm ent ob ligation s and the re
m ainder for  general purposes; Em pire Trust C o., N . Y . .  trustee; $2 ,500,000 
have been sold . V . 88, p . 687, 824, 884; V . 89, p . 44, 1069.

E A R N IN G S .— 2 m os ., 11910................G ross , $1 ,617 ,726 ; net, $487,045
Ju ly  1 to A u g. 31. 11909...............G ross, 1 ,448,279; net. *521 ,567

R E P O R T .— R ep ort fo r  year ending June 30 1910 in V . 91, p . 787.
«  .. 1909-10. 1908-09. Increase.
O perating reven u e-------------  $8,861,831 $7,494,355 $1,367,476
O per Incom e a fter ta x es --------------------- 2 ,665,715 2 ,054,333 611,382
O ther Incom e-----------------------------------------  55,669 34,467 21,202

$2,088,800
1,640,757

$632,585
243,483

Lines owned—  M iles.
Chlo. to T ro u t B rook  Jet., W ls . .  452 
Abbotsford  to Ashland, W l s . . .  133
Owen to Superio r......................  153
Branch  to Bessemer___________  34
Stevens Po in t to Portage C it y . .  71 
Neenah to M a n ito w o c ...............  37

L ines owned—  M iles .
Marshfield to N e koosa_________  33
O ther branches.... ..........  82
Trackage to Chic., M in ., & c________  15
R u g b y  to M ilw aukee, &o__________  28

To ta l June 30 1910.............._ i ,038

Total net Income..................................  $2,721 385
Interest, rentals, &c_________________  1,884,240

Balencc. surplus.. ...........................  $837,145 $448,043 $389,102
Dividends on preferred--------------------- $650,187 $250,826 $399:361

Dividends paid out of accumulated surplus, but substantially Dald dur
ing respective years shown— see V . 91, p. 788.

D IR E CTO R S.— Edmund Pennington. A. H . Bright W  L Martin T 9
w USnnnJrin Ei\w alv  a{?d £ ’HT ‘ Jadray> Minneapolis; Newman Erb, Leroy W . Baldwin. New York; Sidney G. Courteen, Milwaukee, W ls.; M. H . 
Ballou, Menasha, W ls.; W m . Irvine, Chippewa Falls, Wls.

O FFIC ER S.— Pres., Edmund Pennington, Minneapolis; V .-P ., A . H  
Bright, Minneapolis; Comp., C. W . Gardner, Minneapolis; Auditor, Rober 
Toombs, Minneapolis; Treas.. Chas. F. Clement, Minneapolis; Sec., G. W  
Webster, Minneapolis; Asst. Sec., J. A . Millington, Milwaukee.— (V . 89 
p. 44, 780, 995, 1065, 1069, 1143; V . 90, p. 504, 1364.)

WISCONSIN & M ICHIGAN R Y .— See page 166.
WISCONSIN & NORTHERN RR.— Sec page 166

MINNESOTA & PACIFIC RR.— (See M a p  Chicago Great 
Wesfern.)— Red W ing, Minn., to Mankato. 95.7 miles; Red Wing to Osage, 
la .,  118.2 m .; branch to Clay Banks, 2.9 m .; Winona to Simpson, M inn., 
5,4,2 “ lit 271 miles. Stock, $5,893,400; all owned by the Chicago
Great Western R R. (reorganized co.). which company operates the road as 
a part of Its system under an agreement dated April 30 1901 made with the 
om Gn o t . vv. R y. and assumed by it, running for 100 years, providing 
that all net earnings above Interest on bonds shall go to the Great Western, 

held ln.^ u s t  for payment of future coupons. This surplus on June 30 
^ a m o u n t e d  to $361,601, having been reduced $61,598. V . 73, p. 566;

E A R N IN G S.— 12 ihos., (1908-09.............Gross, $688,560; net, $193,369
July 1 to June 30. \1907-08_______ Gross, 619,083; net, 158,324

. R E P O R T.— In 1907-08, gross, $619,083; net Income, $181,152; Int. and 
taxes, $257, 191; bal., dcf., $76,039. Later earnings Included In those of 
O. G , W . system.— (V. 84, p. 694; V . 91. p. 1027.)

WORCESTER NASHUA &  ROCHESTER R R .— Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan 1 
1886 to the Boston & Maine; rental, $250,000 and taxes, which In Sent 1910 
had purchased $1,771,100 of the stock. V . 81, p. 1794: V . 90, p. 625. 
D IV S.— 1 ’94 to '97. ’98. ’99. ’00. ’01. *02. ’03. ’04. ’05 to ’09. 1910 
— V .^ O , p 562y5early‘ 0 K 4 *  4 5 4 K 5 K 5 K  yearly 5 K

W RIGHTSVILLE &  TENNILLE RR.— See page 166.
YOSEMITE VALLEY RR.— Merced, Cal., to the Yosemite National 

Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand
ing; par, $100. Bonds ($3,000,000 authorized), V . 82, p. 511, 930; V .
84, p. 1553. For year ending June 30 1910, gross, $238,562; net., $122,410. 
EfSs-’ «Eran£  G - Drum; Sec., Julius H . Ellis. Office, 704 W est Coast Life 
Bldg.JSan Francisco, Cal.— (V . 85, p. 655 .)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INDUSTRIAL AND MISCELLANEOUS COMPANIES.
M IS C E L L A N E O  US C O M P A N IE S  

[F or abbreviations, & c ., see notes on first page]

A d am s E xpress— S tock — 120,000 sh— par n ot fixed , treated
Collateral trust m ortgage g o ld ........ .......................................... Me
Collateral trust d istribution  m ortgage g o ld -----------------------S

Allis-Chalm ers— Com m on stock  $ 2 5 , 0 0 0 , 0 0 0 . . - . - - - - - - - - - -
Pref 7%  cum  (as to as ’ ts & d lv) $25 ,000 ,00 0 (V  74 , p 1144) 
B u llock (T he) Elec Mfg pref stk (also as to assets )6 % cu m  
First M $15,000,000 gold  sink Id red 110 beg 1 9 1 6 -A C .x c  

A labam a Consol Coal & Iron— Pret stock  7 %  cum ulative 
1st m tgo red since M ay 1908 at 105 sinking fund — - . - S S t  
C onsol collat m tge $3,500,000 (lncl $1 ,250,000 canceled) g .
R ef and lm p r ’ t 1st m tg $5,000,000 red 105 te x t ............. xc*

A m algam ated Copper— S tock  $ 15 5 ,000,000-  -  - - -  -  -  -  -  -  -  - - -  -  
Am erican A grlcu l Chemical Co— S tock  com m on  $20 ,000 ,000 

Pref 6 %  cum  (as to assets and d lv) $3 2 ,000 ,000- - - - - - - -
ls t  m tg bds conv  $12 ,000 ,000 red 103 since July 09 c* &r* 

Am erican Bank Note— See United Bank N ote  C orporation .
Am erican Beet Sugar— C om m on stock  5 1 8 .0 0 0 ,0 0 0 -- -----------

Pref stk  (also as to assets) 6 %  nou-cum  $5,000,000 
Am erican Brake Shoe & F o u n d r y -C o r n  stock  $o 000 ,000 au

Preferred stock  7 %  cum ulative $5,000,000 (see t e x t ) -------
F irst m ortgage gold  sinking fund redeem able ( te x t ) ------

Am erican Can— C om m on s t o c k . . ...................................................
Preferred stock  7 %  c u m u l a t i v e - - - - - - - - - - - - - - - - - - - -

Am erican Car & Fou ndry— Com m on stoelc -------n
Pref stock  (also as to  assets) non-cum  $30 .000 ,000 .............u

Am erican Chicle— Stock  com m on  $8 ,000 ,000 ............. .............
Preferred stock  6 %  cum ulative $3 .000 .000 ......................

Date
Bonds

P a r
Value

1898
1907

1906

1901
1904
1908

1908

1902

$100 
500 &c 
500 &c 

100 
100 
100 

1,000 
100 

1,000 
1,000 
1,000 

100 
100 
100 

1,000 &c

100
100
100
100

1,000
100
100
100
100
100
100

Am ount
Outstanding

$12,000,000
12,000,000
24,000.000
19.820.000
16.050.000

1.170.000
11.148.000

1.250.000 
436,000

1.741.000 
N m e J a n ’ 10 
153,887,900

16,991,500
19.029,400

7.499.000

See text 
4 g  
4 g

15.000,
5.000, 
3,600,
4.000, 

857,
41.233,
41.233,
30.000,
30.000, 

6.000 
3,000

Rate
%

See text 
6
5 g  

See text 
6
5 g

5 & 6 g 
2 in 1910

6 In 1910 
5

6
See text 
7 in 1909 

5 g

5 In 1910 
2 In 1910

7
See text
6 in 1909

When
Payable

Q— M 
M & S 
J & D

Sept 1 ’10. $3 
Meh 1 1948 
June 1 1947

Q - J  
J & J 

Q — M 
M & N 
M & N 
M & N 

Q— F

A & O 
A  & O

Q— J 
Q— M 
Q— M 

M & S

Last D ividend  
and M aturity

71 B roadw ay, N Y 
M ercantile T rust C o, N Y  
Standard Trust C o. N Y

Feb 1 *04. 1 54% 
O ct 1 *1 0 ,1 H %  
July 1 1936 
S e p tl5 ’ 0 7 ,l 54% 
May 1 1911 
M ay 1 1033 
M ay 1 1958 
N ov 28 ’ 10,

O ct 15 *10, 3 %  
O ct 11928

O ct 1 ’ 10,1 M %  
O ct 30 ’ 10,1 54% 
O ct 30 ’ 10.154%  
M cb 1 1952

O ct 1 ’ 10. 1 H %  
O ct 1 ’ 10,
O ct 1 ’ 1 0 .1 54% 
N ov 19 '10, 2%  
O ct 1 '10,1 « %

Places Where Interest and 
D ividends are Payable

71 B roadw ay, N  Y 
Cincinnati. O hio 
71 B roadw ay, N  Y  
Checks mailed 
St Louis Union T r , St L 
Internat Trust C o, B alto 
W indsor Trust C o, N Y 
Checks m ailed

Checks from  C o’s o ffice  
New Y ork  and B oston

Checks m ailed 
Checks m ailed 

do
Farm ers’ L  & T r  Co, N Y

Checks m ailed 
G uaranty Trust C o, N Y 

do  do
R oy a l B ldg. N ew  Y ork  

do do

A D A M S  E X P R E S S .— O R G A N IZ A T IO N — A n unincorporated  associa
tion  form ed  In 1854, operating on  abou t 37.000 m iles o f railroad, ln c l. N . Y .
N . H . & H .,  P en n ., Ches. & O hio, L ou is. & N ash v ., Ch. B . & Q ., &o.

B O N D S .— In 1808 treasury securities w ere p ledged w ith M ercantileiTrust 
Co. to  secure (sub ject to prior Indem nification o f shareholders f r o m a n y  
loss b y  reason o f personal liability) $ 1 2  000 ,000 o f  4 %  bon d s. These last

d f i S f i » » »  b o n d ,p e r  . ta r o .
C a s h  D i v s .  ( s i n c e  1901)—  ’ 03-07. ’ 08. 1909. J ° } ° ;  )

From  express e a rn in g s .............$4 $4 y  ly . $4 $4 1 1 1  <__>
O ther earnings - - - - - - - - - - -  4 4 y  ly . 4 »  z. z. t  k >
Sale real estate (paid  in M ch.) - -  2 y  ly . - -  .............  ................

T o ta l for  vear ___58 $10 y 'ly .  $8 $ 1 2  (6 s .a .)  — -----------
F or  vear e n d in g ‘June 30 1009, gross, $28 ,853 ,516; total net Incom e 

fine? $ f  0 10  104 “ o th er” ) , $2 ,859,667 ; charges, $198,424; d iv idends (1 0 % ),
$ 1  20 0 .000 ; sur . $1 ,461,243 . P res.. W m . M . B a r r e t t . - V .  90, p . 448.

A L A B A M A  C O N SO L ID A TE D  C O A L & IRON CO .— O R G A N IZ A T IO N  
— In corp  ln N . J  Ju  y  18 1899. V . 82. p .3 9 1 ,694. In  M ay 1910 con trol 
passed to  S cran ton , P a ., parties. V . 90. p . 1492; V . 80, p . 653.

D IV ID E N D S .— D lv . on  com m on , 1%  paid O ct. 1903; none since. 
On p re f., 1900 to  S e p t .1907, 7 %  yearly . N one since to  O ct. 1910.

B O N D S .— O f the ref. and lm p t. bonds ($ 5 ,000,000 authorized Issue; 
W indsor Trust C o ., N . Y ..  trustee). $3 ,500,000 are ser. A 6s and $1,500,000 
Ser. B 5s; o f the bond s (callable a t 105), $2 ,200,000 are reserved to  retire the 
old  bonds; rem ainder for other purposes. V . 88 , p. 880 , 1001.

R E P O R T .— R ep ort for  year ending O ct. 31 1907 In V . 86 , p . 977 . In
1907-08. net, $108,381, against $657,986 In 1906-07; b on d  Interest, $113,179, 
bal d e f .,  $4 ,798. In  1906-07. gross sales, $2 ,585 ,542 ; net ln co m e ,$ 7 5 5 ,-  
401; ln t ., & c., $390,523; pref. d lv . (7 % ) ,  $87,500; ba l., sur., $271,378.

O F F IC E R S .— Pres., J . H . H oad lcy ; See. and T rca s ., W m . R . Sheldon. 
N ew  directors M ay 1910, V . 90, p. 1241. O ffice, B irm ingham , A la .; N . Y . 
o ffice . 165 B 'w a y .—  (V . 90. p . 1241. 1492; V . 91, p . 590.)

A L B E M A R L E  & C H E S A P E A K E  C A N A L  CO .— See page 163.
a i  I i<wCHAI M FR S CO .— O R G A N IZ A T IO N .— Incorporated  In N . J .

E ta J °k r” c o . .  th o p re j.  (S 1 .5 0 0 .0 0 0 »«tU J

P R E F  D IV S .— July  1901 to  F eb . 1904, 7 %  yearly ; none since.

p. 90 , 157, 437 , 623; and app lication  to  list, V . 87, p . 1031.
R E P O R T .— Fiscal year ends June 30. R ep ort for  the year ending June 

30 1909 w as given in V. 89, p , 990, show ing; Surplus ov er  m aintenance and 
depreciat’ n and ln t „  $1,673,577; prof. &Mossi surp. June 3 °  909 . $5 2 1,4 2 9  

D irectors— E . D . A dam s, K em per K . K napp, W m . W . A llis, w m . v .  tvei 
lev  E lbert H . G ary, W m . A . R ead , Cornelius V anderb ilt, Chas. A llis, Ste 
phe’n S Palm er. M ax P am . W alter H . W hiteside. L . F . B ow er, H enry W o o d 
land, Chas: M acV eagh, A lexander F . Banks and H erm an W . F o lk . Chalr 
m an o f B oard , E . H . G ary; President, W alter H . W h i t e s i d e ,  1 st V ice Presi 
d e n t .L .  F . Bow er; 2d V lce-P res. and Treas., H enry_ W ood lan d , 3d• V lcc - 
Pres and S ec ., W . W . N ichols; Com ptroller. W . A . T h o m p so n . O ffice , 71 
B ’w a y , N . Y .  General O ffices, M ilw aukee, W Is.— (V . 91, p. 277.)

A M A L G A M A T E D  CO PP E R  CO .— O R G A N IZ A T IO N . E T C .— In corp or
ated on  April 27 1899 In N . J . and purch . con trol o f com panies that were 
m erged In 1910. See A n acon da  C opper M ining C o. below .

D IV ID E N D S .— 11901. ’02. ’03. ’04. *05 06. 07. OS. 1909. 19^10.

^ CR E P O R T  for  year ending A pril 30 1910 was In V . 90, p . 1550, show ing 
n et ln ^ m e .  $ 5 9 ^ 3  968; d lvs . ( 2 % ) .  $3 077,758; bal , sur.. $2 886 ,210 . R e
port o f  A n acon da  Co. for ca l. year 1909 w as In V .  90, p . 1551.
V Earns, o f con stit. cos . fo r  year end . June 1 1910, V . 91, p . 216. 

O F F IC E R S .-1-P re s .,  John D . R yan; S ec. and  I r e a s .,  A . H . M elln.
D irectors; W m . R ockefeller, BenJ. B. T h ayer, John  D . R y a n , John Bush- 
nell H H Rogers J r ., A . C. Burrage, J . H orace H arding, Jam es Jourdan. 
O ffice , 42 B ’w a y .N .  V . —  ( V . 90, p . 700. 1045. 1426, 1550; V . 91. p . 216.)

A n aconda C opper M ining C o. . . „
O rganization.— In corp . June 18 1895 In M ontana as successor o f  A n acon da  

M ining Co. In  1910 m erged, per plan V . 90, p. 30 5 , 8 5 1 , 1045, 1551, 
various subsidiaries o f  the A m algam ated  C opper C o ., also the R ed  M etal 
M ining Co. and A lice G old & Silver M ining C o. (the last tw o being subsidi
s e s  o f  the B u tte Coalition & M ining C o .) . Properties a cq u ired , V . 90,

S T O C K __Increased In A pril 1910 from  $30 ,000 ,000 to  $150,000,000
( p a 7 $ 2 5 ) , 'o f  w hich $105,500,000 outstanding, $75 ,500 ,000 new  stock  be
ing Issued to  acquire new  properties. A m algam ated  C o. ow ns $76 ,875 ,000 
s to ck . D ividends paid Q .-J .

D IV ID E N D S —  1 ’ 00. ’ 01. ’ 02. '0 3 . ’ 04. ’ 05. *06. ’ 07. ’08. >09. 1910.
Since 1899 ( % ) ___ l 13 13 4 4 4 8 19 H 26 »  8 8

d p d h p t __R pnort for  calendar vear 1909* w ith bal. sheet, was In V . 90,
p .^ 5 5 ^ (S T o _o f^ U e d t cos .CslnM  con so lid a ted ). show ing gross, $18 000,084; 
net, $2 ,009,943 ; ln t. rece ived , $124,830; d lvs . ( 8 % ) .  $2 ,400,000 ; b a l..
i e n ’p i K 5 ' __p_„o r  r  Thaver- V - P .  and  T reas., F . P . A d d lcks;
V  ?I\ , II . I . M eehan; Sec.,’ C .F .  K elley , B u tte , M o n td A s s t . Sec. and A sst. 
T reas ., A  II. M elln. General O ffice, A n a c o n d a ,  M ont. N . Y .  o ffice , 
42 B ’ w a y .— (V . 90, p . 1364, 1551; V . 91, p . 216, 277, 6oa.)

A M E R IC A N  A G R IC U L T U R A L  C H E M IC A L  CO .— '? £ ^ h a r t e r T IV N 6 7  In corp orated  In April 1809 In C onnecticut under sPb®la* .g a r te r .  V . 68, 
p .  974. and V . 72. p . 672; V . 73, p . 664; V  75. p. 2 4 1 . 292. 440. V 77  p 399. 
V . 8 3 .P .  1230; V . 84, p . 272; V . 87, p 874. See V . 71, P -5 4 5 . Potash sup
plies, V . 89, p . 412, 1557; ln t. A g . Chem . C orp ., V . 90, p . 630.

B O N D S .— The 1st m tge. bonds ($12,000,000 authorized Issue; Colum bia 
T ru st C o .. N . Y . .  trustee) are convertib le  Into pref. stock  at par: $8,000,000 
w ere sold  In 1908. N o further bonds can bo issued unless the net earn
ings fo r  the previous fiscal year shall have been at least doub le  the 
nterest charges on  the am ount o f  bond s outstand ing . Including the a d d i

tional bonds to  be  Issued. Sinking fund 3 H %  annually o f all bond s there
to fore  Issued, w hether outstanding or  n o t. beginning Jan . 1 1 9 1 0 ..ullv ._ 8 f,  
p . 741, 814, 874.

D IV ID E N D S  on  pref. to  O ct. 1910, 6 %  yearly  (A . & O .) .
R E P O R T .— R ep ort for  year end. Juno 30 1910 In V.1.91, p . 586, show ed 

T ota l Incom e, $3,767,725 ; contingencies, reserves, & c.. $859,851; d lv . on  
pref. (6 % ) $1,137,654 ; balance, $1 ,770 ,220 . -•

D irectors— Peter B . B radley (P res .), W m . P rescott (1st V . -P . ) ,  W m . W . 
B aker (3d V .-P .) ,  T h os. A . D oe (T reas .), R oss L . Coe, G eo. C. Bingham , 
A . 13. H epburn, W . J . Brennan, Sam uel Carr, J . F . K ch oc, Gardiner M. 
L ane, H . S. Zell, Marcellus E. W heeler, II . L . D udley , W m . I I .  Botvkcr 
(Sec. & 3d V .-P .) ,  D . Craw ford Clark, F . L . A m es and Chas. W . P rlddy , 
W . II . D etrick , Chas. B . H obbs and J . A . S ta r r c tt.\ S cc re ta ry  Is H orace 
B ow ker. N . Y . o ffice ; 2 R ector  S t .— (V . 91, p . 586, 791.)

AMERICAN BEET SUGAR CO.— In corporated  on  M arch 24 1899. See 
prospectus In V. 68. p. 280, 616; "B e e t  Sugar”  Item .V . 69, p . 1240; V . 88. 
p . 1250. D lvs. on pref., O ct. 1899 to O ct. 1910, both  ln cl., 8 %  yearly  
(1 u %  Q - J . ) .  In April 1909 the $910,000 rem ainder o f the $5,000,000 
pref. stock  was so ld . V . 88, p . 1004. The $3,000,000 0 %  certfs . o f In
debtedness were called and paid June 1 1909; $1,260,000 bills payable  were 
outstanding M ch. 31 1910. V . 88, p . 1130, 1063; V . 90, p . 1360.

Owns entire stock  o f Las Anim as Sugar C o ., leased for 25 years from  
O ct. 1 1908: rental, $80,000, equal to  Interest on  $1,000,000 6 %  bond s and 
$20,000 yearly sinking fu n d . V .  86, p. 1222; V . 88, p . 1250. 
v ■ - * --------------------- *■—  — ”  -  13 6 0 , show ed: T ota lR ep ort for  year ending M arch 31 1910, In V . 90, p . 1360, show ed: T ota l 
Inc , $7 ,009,644 ; net after d ep rcc ’ n. <fcc., $1 ,646,363 ; ln t., taxes, rentals, 
& c. $249,112; pref. d lv . (6 % ) ,  $300,000; ba l., sur., $1 ,097,253 . P res., 
I I . R lem an D uval; T reas., J . E . T u ck er, 32 N assau S t., N . Y . ~ ( V .  90, 
p . 1298, 1360.)

AMERICAN BRAKE SHOE & FOUNDRY CO.— O R G A N IZ A T IO N .—  
Incorp  In N ew Jersey on  Jan . 29 1902. A  consolidation  o f various cos. 
V . 74 , p. 579; V . 79, p. 2087; V . 90, p . 238; app lication  to  list, V . 91 , p. 212. 
In  M ay 1910 purchased N at. Brake Shoe C o. and Featherstone F d y . «  
M achine Co. V . 90, p. 1240. M anufactures a b ou t 150,000 tons o f brake 
shoes used on steam  and electric cars and steel castings.

S T O C K .— In M ay 1910 stockholders w ere ofiered $1,008,000 new  p re f. 
s tock  a t 105, for  acquisitions and w ork ing capital. V . 90. p . 1240. 

D IV ID E N D S —  1 ’ 03. '0 4 . ’ 05. ’ 06. 1907. 1908 1909 1910
C om m on ( % ) ...........2 2 4 4 4 & 1 ex t. 4 5 B elow .
Preferred ( % ) ............. J In  full to  O ct . 1910; V . 91, p . 212.

Pref. Is entitled  to  all earnings after 7 %  on  com m on . On com m on , 1910, 
M arch. 1 54% and M %  extra; June, 1 54% ; O ct. 1, 1 54% . V . 90, p . 1492.

B O N D S .— B onds m ay be draw n for  a yearly  sinking fund o f $20 ,000 , 
payable June 1, beginning 1003, during 1st ten years at 110, 2d ten years 
a t 105, thereafter a t par. V . 76. p . 651.

E A R N IN G S .— F or 6 m onths ending M arch 31 1910, gross, $2 ,654,581 ; 
net. $568,362; bon d  ln t., $20,800; pref. d lv . (3 J * % ), $105,000; com . d lv . 
(3 % ) ,  $76,750; ba l., sur.. $365,812.

R E P O R T .— For year ending Sept. 30 1909 (V . 91, p . 2 1 2 ), gross, $4 ,030 ,
873; net, $875,772; ln t ., $42,121; pref. d lv . (7 % ) ,  $210,000; com . d lv . 
(5 % ) ,  $116,000; b a l., su r., $507,651.

O F F IC E R S .— P res., O tis II . Cutler; V .-P .,  Joseph D . G allagher, Joseph 
B. Terbell and Joel S . C offin ; Sec. and T reas., H enry C. K n o x . O ffice , 
30 Church S t ., N . Y .— (V . 90, p . 1492, 1556; V . 91, p . 212.)

AMERICAN CAN CO.— O R G A N IZ A T IO N .— Incorp orated  In New 
Jersey on March 19 1901 as a consolidation  o f a b ou t 100 concerns. See 
V . 72, p. 582. In 1907 operated 39 can factories and one m achine shop . 
See app lication  to  list, V . 84, p . 994; V . 90, p. 371, 629. D ecision , V . 85, 
p. 43, 656; V . 88, p . 1622. In  1907 plants were com pleted  In N ew  Orleans, 
L a ., Savannah, G a ., and N ew castle. Pa . V . 85, p . 656; V . 86, p . 336, 422
V . 90, p . 504. In M arch 1908 an Interest In the Sanitary Can C o ., w ith $1,
000.000 auth . s tock , had been acqu ired . V . 86, p . 796. H as arrangem ent 
w ith G oldschm idt D etlnnlng C o. V . 88, p . 232, 373; V . 90, p . 371.

D IV ID E N D S .— On pref., 2 H %  Sept. 1903; 1904. 5 %  (A . & O .) : since

^  . » » » » . » .  * « m s « « 5 S =
net, $2 ,756,151 ; d lv . on  pret. (5 % ) ,  $2 ,061,665 ; balance, surplus, $094,486.

D irectors— D . G . Reid (Chairm an). W . T . G raham  (P res .). I .  S . W heeler 
(V .-P . & T rea s .). F . R u dolph  (V .-P .) ,  R . II . Isnion (S e c ., f c- .^ SStV
W . H . M oore, F . L . Illn e , G eo. G. M cM urtry, E . C. C onverso, R . L . S ko- 
fleld, Jas. M acLean, O . II . B ogue, H . W . Phelps, J. II . M oore and G e o .T . 
B oggs. O ffice, 447 W . 14th S t ., N . Y .— (V . 90, p . 371 o04, 629.)

A M E RICA N  C A R & F O U N D R Y .— O R G A N IZ A T IO N , E T C .— In cor
poratedKln New^ J e rse ?  on F eb . 20 1800 as a consolidation . M anufac
tures freight and passenger c a r s o f  w o o d a n d  steel. V . 68, p . 280, 377 . 
1029; V . 71, p. 86. 545; V. 73, p . 958; V . 83, p. 1413, V . 84, p . 1553. 

D IV ID E N D S .— 1’00. ’01 -’02. ’03. '0 4 . '05. '06 . '07. ’08. ’00 . 1910.
On com m on ____ % J 1 2 y ’ ly . 4 1 0 0 3 3 2 2

On p ref., 1 H %  quar. to  O ct. 1010, Inclusive.
R E P O R T  year en d . A p r. 30 1910 was In V . 91, p . 34, show ing net earns., 

$4 ,089,478 ; d lvs. on  pref. s tock  (7 % ) ,  $2 ,100,000 ; d lv . on  c o m . ( 2 % ) ,  
$600,000: surplus, $1 ,389,478 .

D IR E C T O R S — W . K . B ixb y . Frederick II. E aton  (P res .), A . B .H ep b u rn  
E F  Carry (1st V .-P . and Gen. M gr.), S. S . D o L ano (T reas .), A dolphus 
B usch . T . H . W est, J . M Bulck (V .-P .) ,  G eo. H . Russell, W . G . O akm an, 
H . R . D uval. J . B . H aggln, W . H . W ood ln  (Asst, to  P res.), G erald H o y t, 
W  M. H ager (S ec .), C. R . W ood ln  and W . N. M cM illan. N . Y . o ffice , 
165 B ’ w a y 7— (V . 87 , p . 1480; V . 88, p . 827, 1615; V . 01, p . 34.)

AMERICAN CHICLE CO.— O R G A N IZ A T IO N .— In corp . In N . J . on 
June 2 1890, and consolidated chew ing-gum  Interests. In 1909 acquired 
control o f the Sen-Sen Chiclets C o ., V . 90, p. 238; V . 68, p . 871 , 1130: 77,
p . 107; V . 83, p . 152; V 84, p. 160; V . 86 , p . 230; V . 00, p . 238. SccV .71,p .545.

D IV ID E N D S .— 11800 1000 1001 1002 A p r 1902-O ct. 1910
C om m on. r e g . „ %  lY i  9 8 Jan ., 2 12 yearly  G %  m onthly)

do  extra  %  .  ___  ___  _______  M ay 06 to  N ov .1 0 . l% b l-m .
Preferred O ct. ’ 99 to  O ct. ’ 10, 1 H %  quar. (6 %  per annum )

F or 12 m os. ending D ec. 31 1909, profits,
In 1907: pref. d lv . (6 % ) ,  $180,000; com m on  d lv . ( 1 8 % ),  $1 ,080,000 ; b a l., 
sur , $270,000 in 1909, against $398,000 In 1907. V . 90, p . 238.

Pres., G eo. H . W orth in gton : Sec. and T reas., H . R ow ley . O ffice, R oya l 
B ld g ., F u lton  and  W illiam  sts ., N . Y .— (V . 86, p . 230; V . 90, p . 238.)
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M IS C E L L A N E O  US C O M P A N IE S  
[For abbreviations, & c ., see notes on first page]

Am erican Cigar— G old notes guar prln & Int red a t 102 X ___ c
Am erican Coal— S tock ......................... ................................... ................
(The) Am erican C otton  Oil— C om m on stock  $20 ,237 ,100-------

Pref s tock  6 %  non-cum  sub to  call at 105 $14 ,562 ,300-------
D ebentures, ex ten ded  In 1900 (V  71, p 2374, 1010)____ c*

Am erican D ist Tel Co (o f N J) —Stock  $10,000,000 a u th o r . .  
N  Y Fire P rot 1st M gold  lnt & s f gu red p a r(V  81, p 778)

Am erican D istrict Telegraph o f  N Y— Stock  $4,000 ,000-------
Am erican E xpress— Shares _____ ____________ par not fixed,
Am erican d a s  & Elec— C om m on stock  auth , $3 ,500 ,000 -------

Pref s tock  6 %  cum  auth $3 ,500 ,000 .................................. ...........
Collateral m tgc $6,282,000 g red te x t .......... .....................S .xc*

Am erican (iraph oph on c C o— Com m on stk $7,500,000 a u t h . .
Preferred stock  7%  non-cum ulatlve $ 2 ,5 0 0 ,0 0 0 .. ..................
G old bonds $2,000,000 redeem able par.....................................N
D ebentures con vertib le  Into preferred s to ck -----------------------

do  do  com m on s to ck _______
C oupon notes convertib le  Into com m on s to ck ............... .......

Am erican H ide & Leather— Com m on stock  $17 ,500 ,000____
Pref (also ns to  assets) 7%  cum  $17,500,000 (V  76, p 104)
1st m tg $10 ,000 ,000 g  sink fd  sub to call a t 115____ Ta.c*

Am erican Ice Securities— S tock , all o f  one class, $20,000,000
D ebentures $3,000,000 redeem able at p ar............... ................
Am erican Ice Co coll trust bonds gold  ($5 ,0 0 0 ,0 0 0 )____ Ce
Am erican Ice first and gen ’l m tg gold  redeem  p a r . K c. &r* 

Am erican L ight & Traction— Com m on stock  $ 1 5 ,0 0 0 ,0 0 0 .. 
Pref stock  6 %  cum  $25,000,000 auth (V  82, p 50, 2 7 9 ) . .  
Collateral trust gold notes convertib le  redeem able ( t e x t ) . .

D ate
Bonds

1901-2

1890
1955

1907

1910
’ 98-'05

1906
1907

1899

1955
1902
1909

1907

P a r
Value

$1,000
25 

100 
100 

1,000 
100 

1,000 
100 

: as 100 
50 
50

100 <3cc 
100 
100 

100 &c 
100 & c 
100 & c 
100 & c 

100 
100 

1,000 
100

1,000 
1,000 &c 

100 
100

Am ount

5,000,000
9.909,851

100,000
3 ,844,700

18,000.000
2 .500.000 
1,583 000
6.282.000 
•2,627,550 
2 ,095,630

See tex t 
See text 
See text 
See text

11.274.100
12.548.300

6.412.000
19.043.100 

2 .897.580
1.908.000
2.346.000

10.339.300 
14,236,200

13.200

Rate
’ %

When
Payable

Last Dividend  
and M aturity

4 g U  &S15 Mch 15 ’ 11-’ 12
6 In 1910 M & S Sept 1 1910. 3%

J u n e l ’ 1 0 ,2 H %
June 1 ’ 10, 3 %

See text J & D
6 in 1909 J & D
,  . 4 ^  g Q — F N ov 1 1915
4 In 1910 Q — J O ct 29 ’ 10 , 1%
„ , 4 e M & S S ept 1 1954
2 In 1910 M & N N ov  15 ’ 10, 1%
12 In ’ 10 Q— J O ct 1 ’ 10. 3 %
See text Q — J O ct 1 ’10. 1 « %
6 In 1910 Q — F N ov  1 ’ 10, 1>4
_ 5 g F  & A Feb 1 2007
See text Q— M 15 Sept 15 ’07, 1 X
See text Q— F  15 N ov  16 ’ 08, 1 X

6 g J & D June 1 1930
5 Various 1915-1918-19236 J & J Jan 1 1916
6 A & O Apr 11912

See text 
See text

Q — J 
Q — F A ug 15 ’05. 1%

c  0 g M & S Sept 1 1919
See text Q— J Ju ly  20 ’07, 1 X6 A & O A pr 119 2 5

5 e A & O Apr 1 1922
<3 5 g F & A Feb 1 1911-’ 14See text Q - F See tex t  

N o v i  ’ 10. U 4 %  
See text

6 In 1910
6 g

Q — F 
A & O

G uaranty Trust C o, N  Y  
O ffice 1 B road w ay, N  Y  
W inslow , L  & C o, N  Y  

do  do
d o  do

Treas o ffice , 195 B 'y . N Y  
G uardian T r C o. N Y  
Treas o ffice , 6 D ey S t.N Y  
O ffice, 65 B ’w ay . N  Y

Places W here Interest and  
D ividends are Payable

N ew  Y ork
Standard Trust Co, N  Y  
O ffice, 154 Nassau S t ,N Y  

do  do
N Y  T rust C o, N  Y  
R  W ln th rop  & C o, N  Y  

d o  do
d o  d o

N ew  Y o rk
Trust Co o f  A m erica , N  Y  
T r Co o f  A m . Col Br, N  Y 
Checks m ailed 
K n ickerbocker T r  C o ,N Y  
Central Trust C o, N  Y  
O ffice, 1170 B ’w a y . N .Y . 
Checks m ailed 

do  d o

AM E R IC A N  C IG A R  CO .— The A m erican  T ob a cco  C o. ow ns m a jority  o f  
the $10,000,000 com . and $10,000,000 6 %  cu m . pref. stock , and guarantees 
the 4 %  gold  notes; see V . 73, p. 1113; V . 78, p . 1393. The Cigar Co. ow ns 
m a jority  o f  H avana T ob a cco  com . stock , also m a jority  o f Atner. Stogie 
co m . stock . V . 85, p . 285; V . 86, p . n o .  Properties Incl. H avana A m er. 
C o., V . 72, p . 185, 284, 937, 1037: V . 73, p . 958; V . 75, p . 1255. D lvs. on  
pref stock  1900 to 1009, 6%  each ; 1910, 6 %  (J. & J . ) .  R ep orts  fo r  
1908 and 1909 n ot m ade pub lic. R ep ort for  calendar year 1907, V . 86, 
r>. 665, show ed: N et, over charges. $1 ,887,098 : pref. d lv .,  (6 % ) $600,000. 
P res., Perclval S. H ill. O ffice , 111 F ifth  A v e ., N . Y .— (V . 87, p . 1422.)

AM E R IC A N  C O A L .— Mines a t Barton and L on acon ln g , M d ., and P oca 
hontas region, W . V a . In c . In M d.; re-Inc. In 1903 In N . J . V . 80. p. 118.

D IV I D E N D S -------1 ’ 94. 95 . ’96. ’ 97. ’ 98. ’ 99. '0 0 . 1901 to 1909 1910.
-J 6J3 7 8 8 0 10 9 10 yearly  6

real estate and 25 %  ’ 07 from  sale o f R R .
( % ) - - - ......................./  6 t f  7
Paid 20 %  1903 from  sale o f r<
F ° r y£ ar e,n£ l n g P e c ’ 31 1908. net, $79,967; d iv idends (1 0 % ).  $150,000. 

O ffice. N o. 1 B road w ay.— (V . 84, p. 694; V . 90, p . 561.)
A M E R IC A N  COTTON O IL  CO .— Incorporated  O ct. 14 1889 In 

N ew  Jersey w ork s  In Southern cities, & c., fo r  m aking crude and re
fined cotton  o il, lard , soap , fertilizers, & c. V . 77, p . 1872.

D IV ID S .—  ) ’99. ’00. ’01. ’02. .03. ’04. ’05. ’06. ’0 7 . ’08. ’09. 1910
C om m on %  4 3 H  2 *6 *4 1 1 2 lx) 3 5 June 2 H
P re fe rre d -------J6%  yearly  to date . (P oo l expired July 22 1905.)

• Includes 2 %  paid In the fo llow ing June, x  From  the earnings o f 
1906-07 4 %  was paid March 4 1908. V . 85, p . 1210; V 86 , p . 110.

R E P O R T .— R ep ort for  1908-09 a t length In V . 89, p . 1278, 1285, show ed: 
Profits, $2 ,937,400 , after m eeting ex p . o f adm inistration , In t., & c.; ln t. on 
deb . bonds, $225,000; ba l., net Incom e, $2,712,400 ; d iv idend on  pref. ( 6 % ) ,  
$611,916; d lv . on  com . (5 % ) ,  $1,011,855; ba l., sur. for  year, $1 ,088,629 . 
Profits year 1906-07, $2,592,263 ; ’07-08, $1 ,483,051 ; ’08 -'09 , $2 ,037,400 .

O F F IC E R S .— Chairm an o f  B oard , G eo. A . M orrison; P res., R ob ert F . 
M unro: Sec. and T reas., Justus E R alph , 27 B eaver S t ., N . Y . Transfer 
A gents, W inslow , Lanier & C o.— (V . 89, p . 1484; V . 90, p . 374. 1241.)
r>T^VÊ rIL A-pNTc,RISTrR ,C T  T E L E G R A P H  CO . (OF N EW  JE R S E Y ). O R G A N IZ A T IO N .— Incorporated  In New Jersey In N ov . 1901; operates 
In m ost o f  the large cities and tow ns In the U . S. Has 25-year con tract 
w ith the VVestern U nion Telegraph Co. for  collection  and delivery  o f  m es
sages, and Is also engaged In all kinds o f electrical protective  service. V . 77, 
p . 148: V . 81, p . 213. D ividends In 1903, 3 X % :  since to O ct. 1910, 4%  
yearly , Q .-J . See V . 78, p. 704. Bonds, $404,000, v iz .:  $334,000 5%  
collateral trust bond s and “ D etroit trust” , $70,000.

R ep ort fo r  year ending D ec. 31 1909 In V . 90, p . 912, show ed: Gross 
earnings. $3 ,638,928 : net, $882,149; d lvs. ( 4 % ) ,  $398,496; b a l., su r., 
n™ 3 ’i l ')3 ’ Cl0wry : S ec.. I . B . Ferguson; T reas.. A . R .
B rew er.— (V . 87 , p . 344 ; V . 88, p . 943 ; V . 90. p . 448, 912.)

AM E R IC A N  D IS T R IC T  T E L E G R A P H  CO. OF N EW  Y O R K .— Annual 
report fo r  year ending D ec. 3 1 1909 In V . 90, p . 912, show ed: G ross, $549,
225, net, $84,564; d lv . ( 2 % ) ,  $76,888; surplus, $7 ,676.

D I V m ’ D S.—  1 ’93. ’94. ’ 95. ’ 96. ’97. ’98. ’ 99. ’00. ’ 01. ’02 to N ov  ’ 10.

O ffice,” 6 D ey"S treet, New Y ork  C i t y . - ( V .  90? p.^304.^912.)2

o f ^ ? e w ^ Y ^ S t a t e  *1 n ^1850^and^*1 8 5*9 ?S°  N o t'°an ' I n c T r p o r a t ^ ^ m p in y 3 
O perated In Jan 1910 on  47.464 miles o fR a ilroa d  I n The U n l t e ^ ^ t e s '  
Including B oston  & M aine, the V anderbilt lines, Illinois Central, &o ; 6,022 
mUcs In foreign countries and 136.180 miles o f  sea and ocean lines Be
gan April 1 1910 to operate over U nion P acific , 7 ,000 m iles. V . 90, p . 304.
„  D IV ID E N D S .— 1882 to 1901. 6 %  per annum ; Ju ly  1901 to July  1906 
8 %  yearly , Incl 2%  from  Investm ents: In O ct. 1906 the rate was lncrcased 
to 12%  per ann um , payable qu ar., 6 %  o f  this to  bo from  Investm ents? d

R E P O R T .— F or year ending June 30 1909, In V . 89, p . 134 3  show ed- 
P,1?;?3™*,3 1 ’.?00 ’ 7^ 1’ net.’ *2 ,448,043: lnt. and rentals, $1 ,375,173 ; ch arges ’ 

V8r (H % ’ *n cl- 8 %  from  Investm ents), $2 ,160,000 ; b a l., sur?! 
$1 ,313,453 . In 1907-08, gross, $30,548,643; net, $476,372. T ota l surplus 
June 30 1909, $14 ,805 ,305. Pres., J . O. Fargo; T reas., Jam es F . Fargo? 
65 B road w ay.— (V . 90, p. 304, 374, 1241, 1364; V . 91, p . 591.) J

A M E R IC A N  G A S & ELE C TR IC  CO .— O R G A N IZ A T IO N .— In corp or
ated In N ew Y ork  D ec. 24 1906 and acqu ired , per plan V . 83, p . 1349, 1473, 
1592, the holdings o f the E lectric Co. o f A m erica , w hich ow ned con trol o f  
electric light plants In a num ber o f  cities. Sec o fficia l statem ent, V . 87, 
E- 1881; V . 83, p . 438; V . 79, n. 106: V . 73, p . 289, 495; V .8 9 ,  p . 227. 
Controlled b y  E lectric Bond & Share Co. o f  N ew Y ork .

D IV ID E N D S .— On com . July  12 1910, 1 % ; O ct ., 1 H % .
co11- trU8t 53 aro redeem able to  F eb . 1912 a t 110 and 

thereafter a t 105. V . 83, p . 1349, 1472; V . 86. p . 549. 1102, 1531.
Leading Bond Issues of Controlled Com panies.

Issued.
$620,000

662,000
1.050.000
2.317.000 

500,000
1,000,000

Dated.
1907
1907
1909
1907
1907
1908

Com pare.
V . 85. p . 
V . 80. p . 
V . 89, p. 
V . 85, p .

223
484
530
808

V . 86, p . 1102

„ ___ Authorized.
2 n S 2 ? .- //9 ;)r .? ,reStl?0 C o- 5S. .$2 ,5 00 ,000  
n n 2 lr « 2 ,? i E2,-L V C o ’ ls t  « u -53 1.500.000 

,D  rCf 5S- -  7.500,000
E 'c c - C o - 5 s . .1 0 ,0 00 ,000

A tlantlo  C ity (N . J .) E lec. 5s 5 .000,000 __________  ____  . , VY, ____
operating com panies for  cal. year 1909, 

nref ’ d f v * 0 1 ’ ,V < P 8 9 : net expenses, $23,770; bond  Int., $314,100; pref. d lv . ( J /o ) ,  $93,178; ba l., sur., $275,801.
f  b b T  °n ra n l?0™r<?MS - v‘i  Mitchell; Pres., R . E. Breed; Sec. and Treas., F . B . Ball. Office, 30 Church St., N . Y .— (V . 91, p . 791.)
In AS l S r AX l ^ n A ^ a 0, PH R NE C O .— O R G A N IZ A T IO N .— Incorporated  
»hiPhCirn  itQK2oinnlno 2 ^ .7 ’ 9,wns tho Colum bia Phonograph Com panies.

Factor M  72,’ P- 79°-  AIs«  ow ns T h e B urt Co. V . 81.
P ‘ < fT n rir1 * ^  (l onn  • England and France.
h n n d o X f lo in  Vs9 nnor nrm •?n.ib o th st°ck s , they share ratably . O f the 6%  
*?nn non r w r f » m n r t ° ™ u .f .ut 1’ ' ssuc>. sufficient are reserved to  retire the 

mtKC-’ abou t 5760.000 were exchangeable at 
#UnPon notes and debentures and rem ainder were 

° ^ n n l s °  stockholders at 89 'P 'ay/l,b ?  on  or  before O ct. 1 1910.D IV S .—  ) 07. 98. 09. 00. 01. *02. *03. *04 *05 *08 *07 *08
Preferred %  7 7 7 X  8 7 X  7 7 7 7 7 7 7 N one
C om m on %J 5J4 7 7 %  8 6 0 0 3 4 l  3 H  0  since

R E P O R T .— F or year ending Sept. 30 1908. in V . 88? p . 292, show ed; 
net lDComc, $2,537. against $994,851 In 1906-07; Interest, $91,145; m alnt, 
and d e p rcc ., $94,715; d ividend on  pref. ( 7 % ) ,  $146,694 ’ reserved for  
depreciation , & c.. $188,278; balance, deficit, $518,293.

V  °pF F F S ' r PS , Efdffa r^  D K aston: ! s t  V .-P . .  G eo. W . L y le ; 2nd
154 Nassau St. v  ,S,10 ’o ancl T reas”  E - ° -  R ock w ood . O ffice .104 Nassau S t ., N ew  Y o rk .— (V . 88. p . 453, 946; V . 91, p . 40, 338.)

In N >w ?e,£ e ^ in Hi,ia o  £  LE A TH E R  C O .— O R G A N IZ A T IO N .— O rganized 
49 A W  68 ny o ? v 8v 9,A3 a “ Merger o f upper leather Interests. See V . 69, p . 49J, v .  68, p . 925; V . 70, p . 77 , and app lication  to  list, V . 7 2 , p . 673.

s l n «  to  OetN M n 'v ° i i  P^efi ’, ,F«ebA 15 2 905 to A u *- 45 -4 %  Quarterly; none since to  O ct. 10. V . 81 , p . 1316. O verdue pref. d lv s ., N ov . ’ 10, a b t . 74 X % .

If fund o f  $172,500 retires bonds S ep t. 1 y e a r ly .
T p*  vv %bpUo-mnn15x-0rn  essA or  U So t . w111 be Invested in o th er securities- 

W.- Sel’?,mat} *  Co. financed the con solida tion . R ep ort fo r  year 
»,Dh June 30 191,° n v;  91 • P- 653> show ed earnings, Including those o f  subsidiary com panies, o f  $314,237; Int. on  bonds, $511,500; renewals 
repairs, sinking funds, & c., $409,327; ba l., d c f .,  $696,590. 1

D irectors— Thom as W . Hall (P res .). T h eo . S . H a ig h t (1st V - P  ) 
A aron  H.°cb t  (2l?d v -’ p  )-  F . L . R oen ltz  (3d V . -P . ) ,  Chas. P . Hall (4th 
V .-P . ) ,  Frederick Strauss, M. R ob son , C . H . B u sw ell, Chas. W . TIdd 
H enry Seligm an, Jam es Skinner, G eo. A . H ill (Sec. & T re a s .), T h om as J 
R y a n , Carl A . de Gersdorfl and W illis F arrington . O ffice , 96 Cliff S t . 
N - Y .— (V . 85, p . 596 ; V . 87, p . 61 2 ; V . 89, p . 592, 595; V . 91, p . 653.)

A M E R IC A N  ICE SE C U R ITIE S CO — O R G A N IZ A T IO N .— In corp or
a t e  ¥ arcli 29 1905 and acquired  $7,053,570 o f the $7,161,330

(af  re<4uced A u g. 1909) and $14 ,340 ,100 o f  the $14 ,920 ,200 pref. stock  
A m erican  Ice  C o ., per plan V . 80, p . 601. The latter  c o . ow ned 

nnH «& Ck. ° f , the Conso1- Ice  Co. Of N . Y . (see V . 65, p . 461)and the $10,000,000 stock  o f the K nickerbocker Ice  C o. o f  M aine. Trans- 
retatl business In N . Y . C ity , Ph iladelph ia . B oston , 

B altim ore. W ashington, D . C ., Cam den, Cape M ay and A tlan tic  c i t y ,  N . J .
^•s8 V n ?k 2?i,yo- Vt' P,' 223I k 7 -  • » ’  P- 591- Suit, V . 83, p. 1525; V? 84 , p 
933, 1054, 1429; V . 83, p . 602; V . 87, p. 98; V . 89, p . 1598.

190ih °̂. Jul?  1907, 1 quar.; none since to  O ct.
1 " " • " • • - i m . . .

B O N D S .— The $3,000,000 “ first and general”  5s Issued early  In 1909 f 5% 7 *0^aV  «nH° « 1“  vari,0U3 Cities having an  estim ated  value o f$5,27.>.896 and a general lien, su b ject to  existing encum brances, on  sub
stantially all the rem aining prop erty . T h ey  are callab le a t p a r  and ln t. as 
a  w hole or  In blocks o f  $500,000. P rooceds to  be used to p rov id e  fo r  the 
bills payable, ov er  $1,300,000 , overdu e m tges. o f  a b ou t $255,000 a ccou n ts 
paya ble  and w orking capital. V . 88, p . 376, 296, 627, 687 , 885

Of the Am erican Ice  Securities deb . 6s, $102,419 rem ained on  hand 
in D eo. 1906 to take up the outstanding A m erican  Ice  C o. stock . Of 
the 5 %  collateral trust 5s o f  1902 o f the Ice  C om pany, $1,956 ,000  are 
outstanding and $2,060,000 are Issuable to  retire $2,057,000 under
ly ing bonds and real estate m tges. (of w hich $393,450 were ow ned b y  the 
com p a n y ): $533,000 canceled and $263,000 In treasury o f  A m . Ice  C o.

B O N D S  O F S U B -C O M P A N IE S  H E L D  B Y  P U B L IC  (V . 81, p . 29 ). 
♦ ^ 5°'iSiU,I?n rnnIce  due MaY 1 1911, $33,050; H ygien ic Ice  C o .. W ash lng- 
^ ’ n £ i35,00,0 ex,teuded a t 6 %  (paid Q .-J .) from  Jan . 1 1910, payable 
$15,000 yearly; Independent Ice  C o ., B oston  (V . 78, p . 1963), 5 %  1922 
(M . & N .) ,  $385,000: Consum ers’ Ice  C o ., A tlantlo C ity  (V . 8 3 . p . 438)? 
1st 30-year gold  5s, dated Jan . 1902. red . a t  105, guar, b y  Am erican ic e  C o. 
fn  A u g  1910 purchased the 70th S t. H ygela  Ice  C o., su b ject to  a prior m tge. 
2 « A 62 ’9.00 ,.»5b c  A m er>can Co. m aking a purchase m oney m tge. to  secure 
$253,800 6 %  notes payable  In Installm ents. V . 91, p . 718, 591. The 
$250,000 M aryland Ice  bonds w ere purchased b y  the com p a n y .

R ep ort o f  Am erican Ice  Securities C o. for  year ending D ec. 31 1909, w ith 
ba l. sheet, was In V . 90, p . 974. The report o f  Am erican Ice  Co. fo r  year 
ending O ct. 31 1909, in V . 90, p . 165, show ed: Gross, $8 ,710,928 ; net over 
oper. e x p ., & c., $2 ,142,225 ; bal. over charges, $1 ,099,354 ; d lv . on  pref. 
s tock  (1 M % ) paid O ct. 1 1909, $223,803. In  1907-08, gross, $8 ,118 ,592 .

D IR E C T O R S , &o. (O ld C o .) .— W esley  M. O ler (P re s .), W . A . T u ck er; 
R . M . T h om p son , W m . B avier, Jos.W ayn e  J r ., E . P . Passm ore and P ercy  
B rundage; H . C. H arrison (S e c .). D irectors (Securities C o .)— R ob ert T . 
H oop er and J . W . M lddcndorf, Jas. M cC utcheon, H enry H . H ead, W alter 
L ee, Stephen H . D orr, G eo. W . W estall and Edward J . R eilly . Secretary Is 
E dw ard J . R eilly . O ffice, B ’ w ay and 28th S t ., N . Y .— (V . 90, p . 974 .)

A M E R IC A N  L IG H T & T R A C TIO N  CO .— O R G A N IZ A T IO N  — In cor- 
5 ff2 l® d  In N ew Jersey M ay 13 1901 b y  Em erson McMUlln and asso- 
cla tes. V . 72 p . 724. 871, 987; V . 73, p . 235, and  V . 75, p . 343 . A ll o f  
nmi 8̂ h ° n f™ £ n  9 m  ni  B aplds MaiUspn, s t .  Joseph, L a com be. S t. Paul 
and Bingham ton (N . Y .) Gas W orks Is ow n ed , and a t least 9 7 %  o f the 
stock  o f  each  o f  the rem aining properties nam ed below :

Securities issued—  Stock. Bonds
M ilwaukee Gas L ight Co ............. $5,000,000 $8,012,000 V . 74 , p . 482
G rand R a p . (M ich.) Gas L ight C o . . .  182,0 00  1,350,000 V . 64, p . 662
M adison (WLs.) Gas & E lectric C o . . .  400,000 400,000
St. Joseph (M o.) Gas C o .........................  1 ,000,000 1.000.000 See page 167
S t. P .(M inn .) G .L t.C o .(V .7 7 , p .2282) 2 .500.000 *4 .697,000 
B ingham ton (N . Y .)  Gas W ork s ........... 450,000 841,000
Con. Gas Co. o f N .J .(L .B r a n .,N .J .) .  1,000,000
D etroit City Gas C o ............................... .. 6,580,000
S t. Croix P ow er C o., Som erset, W ts. 2 ,500
Southern L ight & Traction  C o .............  2,500
M uskegon (M ich.) T rac. & L tg . C o . .  663,000

991.000 V .  75, p . 344 
6,500,000 See this sect’n.

750.000 V . 73, p 1 0 U  
2 ,0 9 0 ,0 0 0 (See “ EL R y . ”

600.0001 Section .
*  See also $750,000 St. Croix P ow er C o. guaranteed b on d s, V . 73, p . 1014 

D IV S .(% )—  1904. 1905. 1906. 1907. 1908. 1909. 1910.
C om m on fcash ) 1H  3 H  4 H  5>* 6 H  9 2, 2 H .  2 H  2 X

D o (In stock) —  —  ___  ___  1 2 X  2 k  2 X  2 W
efetred  ............. ................... l a  fu ll to  N o v . 1910 (Q.-F.).— — — __ H

th5 V50? ; 00,0 co11, tru3t notes, con vertib le  a t par either Into com . o r  pref. s tock  a t op tion  o f holder, $1 ,486,800 had been 
con verted  Into stock  S ept. 28 1910. V . 85, p . 533,

R E P O R T .— For year ending Jun o 30. F or year 1909, see V . 90, p . 370. 
12 D ividends Other Total Preferred Com . D iv . B a iarce, 

iw J . Incom e. E xpen ses. D ividends. (Cash) .  Surplus.
Jon2”n2 S5 I 8 ’ 2®2 *110.151 (6)$854,172 $857,364 $1,776,805
l 0O8-09 .  2,747,783 304,834 74,787 (6)854,172 680,417 1,443.241

w crc aIso dedu cted  stock  d lvs. on  com m on  stock  $949,282 In 
lgOO-lO. against $827,910, leaving $827,423, against $615,331.

Chairm an, Em erson McMIllln; Pres., A . P . L ath rop ; V .-P . and T reas., 
J . M . M cC arthy. N . Y . o ffice , 40 W all S t.— (V . 90, p . 978; V . 91, p . 338.)
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M IS C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, A c . ,  see notes on first page]

Am erican L inseed— C om m on stock  $16 ,750,000 a u th o r iz e d ..
Preferred sto ck  7 %  non-cum ulatlve $16 ,750 ,000-----------------

A m erican L ocom otiv e— C om m on stock  $25 ,000 ,000..................
Pref also assets 7 %  cum  $25,000,000 (B onds, see te x t ) -----
N otes last Installm ent (V 83, p 1472; V 85 , p 1006)________
N otes $5,000,000 g o l d ........ ................................................................c

Am erican M alt C orporation— C om m on stock  $6 ,000 ,000—  
Preferred (also as to  assets) cum  $9,000,000 (see text) —  
A m  M alt Co 1st M assum $5,000,000 g  s f sub call 105 . . c  

A m erican Pipe & C on struction  C o— S tock  $5,000,000 a u th . 
Collat trust certs Series A  $1,000,000 red 102)3  te x t— QP 

d o  d o  Series B $1,000,000 red 102 )3 t e x t . . .Q P  
Am erican Pneum atic Service— C om m on stock  $ 1 0 ,0 0 0 ,0 0 0 ..

First pref (as to  assets) $3 ,000,000 7 %  cu m u lative ..................
Preferred (as to assets) 6 %  n on-cum ulatlve  $ 7 ,0 0 0 ,0 0 0 .. .  
Collateral trust m ortgage $5,000,000 gold  sinking f u n d . .I B
Lam son Con Store Service Co s f bonds call a t 102---------IB

Am erican R adiator— C om m on stock  $7 ,000 ,000------------------
Preferred stock  7 %  cum ulative $3 ,000 ,000----------------------

Am erican Sewer Pipe— S tock  $8,000,000 authorized ------
First m ortgage $2,500,000 s f su b ject to  call a t 105---------K

Am erican Shipbu ilding— Stock  com m on  $15 ,000 ,000 ..........
Preferred 7 %  non-cum ulatlve $15 ,000 ,000----------------------

Am erican Sm elters Securities— C om m on stock  $30 ,000 ,000 -
Preferred “ A ”  6 %  cum ulative $17 ,000 ,000-------------------------
Preferred “ B ”  5 %  cum ulative guaranteed $30,000,000 . .  

Am erican Sm elting & R efin ing— C om m on stock  $50,000,000 
Preferred stock  as to  assets 7 %  cum ulative $50 ,000 ,000—  

*  Includes $186,000 In treasury F eb . 28 1910_______

D ate
BonUs

1906
1909

1908
1909

1903
1902

P a r
Value

$100
100
100
100

1,000
1,000

100
100

1,000
100

500 A c 
50 
50 
50

100 
100 
100 

500 A c 
100 
100 
100 
100 
100 
100 
100

Am ount
Outstanding

$16,750,
16,750,
25.000,
25.000,

1,000,
5.000, 
5,674, 
8,671,

X3.311,
5.000, 

850, 
950,

0,991,
1.500,
6,328,
1,112,

497,
6,150,
3.000
7.000 
1,321 
7,600 
7,900

30.000
17.000
30.000
50.000
50.000

,000
000
000
000
000
000
724
010
000
000
000
000
325
000
850
,000
,500
000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000

Bate
%

W hen
Pagable

Last D ividend  
and M aturity

Places W here Interest and 
Dividends are Pagable

7 in 1900 
See text 
7 In 1910 

5
5 «

Q— M 
Q — F 
Q — F 

A A O 
A  A O 
A  A O 
M A N 
J A D 

Q — J 
A  A O 
F A  A  
A  A O 
M A S  

Quar 
A  A O 
F A A  
Q — M 
Q — F15 

Q— J 
M A S  

Q— M 
Q— J

Sep 1 5 ’ 00 I 53% 
A u g 26’08,1 H  %  
O ct 21’ 10,1 53% 
O ct 1 1910-11 
O ct 1 ’ 12-’ 14

Checks m ailed 
Checks m ailed 
O ffice , 30 Church S t, N Y 

d o  do

See text 
6 g

8 in 1910 
5 
5

N ov 2 ’ 10, 1%  
Dec 1 1914 
O ct 1 1910 2%  
T o  O ct 1 1927 
T o  Feb 1 1929

G uaranty Trust C o, N  Y  
O ffice 112 N B r’d  S t,P h il 
G irard Trust C o, Phlla 

do  do

See text 
See tex t 

5 g
5 g

See text 
7 in 1909 
See text

6 g
See text 
7 in 1910

Sept 30 ’ 10 3 )3 
Jan 15’07,1 )3 %  
O ct 1 1928 
Feb 1 1922 
Sept 30 ’ 10, 2%  
Aug 15'10,1 53% 
Jan 2 1908, )3 %  
M ch 1 1920 
Sept 1 1010 2%  
O ct 15 ’ 10, 1 53

B y check  „  
International T r  C o, Bos 

d o  do 
O ff 282-4 M ich A v e  Ohio 

do do 
Checks m ailed _ 
K n ickerbocker T r  C o,N Y  
C leveland, Ohio 

do

6
5

4 In 1910 
7 In 1910

Q — M 
Q — M 
Q — J 
Q — J

S e p t l  ' 1 6 , 1 )3%  
Sept 1 '1 0 ,1 )3 %  
O ct 15 ’ 10, 1%  
O ct 1 '1 0 . 1 53%

165 B road  w ay,N ew  Y ork  
d o  do 
d o  do 
d o  do

AM E R IC A N  LIN SE E D .— O R G A N IZ A T IO N , E T C .— In corp orated  on  
D ec. 5 18*98 in N . J . V . 67, p . 1161: V . 69, p . 697. See V . 71 . p . 545. 
For list o f plants, A c ., see V . 70 , p . 631. In  June 19<)1 Standard 
Oil Interests acqu ired  a m a jority  o f  s tock . V . 76, p . 216. D ividends on  
pref. 1899 to 1900 aggregated 10 >3% : none since. B onds p aya b le , $315,000.

R E P O R T .— R ep ort for  year ending Ju ly  31 1910 (V . 91,, p . 715)i show ed 
nrnflts after all oD eratlng expenses and depreciation  o f  $720 ,9o2. in  
1908-09, profits $ 1  264,185; lnt. on  borrow ed m on ey , $186 109; deprecia
tion rharired o il $98 475- ba l., sur., $979,601. Pres, and T reas., John A , 
M c G ^ n f le L ®  V  A ! JonesT 100 W illiam  S t.. N . Y . - ( V .  91. p . 714.)

a m p o i f a N IO C O M O T IV E  CO .— O R G A N IZ A T IO N .— In corporated  In 
N AV on  June 10 1901 as a consolidation  o f  various cos. (see list V . 73. n.80) 
v  7 ? n 1189- V  73 d 84, 186, 724; V . 83 . p . 686. In  Jan. 1909 purchased 
lanc^at*G ary. Ind .,3 for  new  p lant. V . 88 . p . 102; V  89 p. 591 In 1904 
th n V n tlro  canltal stock  o f the M ontreal L ocom otiv e  W orks, L td ., was 
a cou !rcd  ?V  78 P 1111 1393. 1448: V . 84, p . 1431), and In Jan . 1905 o f the 
Roeera L ocom otiv e  W orks. V . 80, p . 474; V . 87, p . 675. C o-operates w ith 
G en? E lectric Co .In  construction  o f electric locom otives: see V . 79. p . 1022. 
Also m anufactures au tom obiles .

D IV ID E N D S , E T C .— D ividend on  p re f., 1 % %  quarterly O ct. 1901 to 
Oet 1910. both  Incl. D lv . on com . s tock , 1 )3 %  qu a r., paid A u g . 1906 to 
A u g . 1908, both  Inclusive; none since to O ct. 1910. V . 87, p . 679.

B O N D S E T C .— In 1909 sold $5,000,000 5%  debenture notes, due $ 1 ,
000 .000 In 1912 and $2,000,000 each In 1913 and 1914. V . 89, p. 530, 595. 
B onds o f  constlt. co s .: D ickson M fg. Co. 1st 5s, $562,500 (assum ed), m atur
ing N ov . 1 1927; R ichm ond L ocom otlve$550 ,000  gold  consol.6s due A pril 1 
1929 (assum ed), o f  which $118,000 ow ned by A m erican L ocom otiv e  Co.

L ocom otiv e  A M achine C o. o f M ontreal 1st 2P_yr. K<>ld 4s ($1 ,500 ,000 ), 
dated  March 1 1904 ($1,000 e a c h ) , guaranteed prln . A lnt. b y  A m . L o co . C o. 
In t . March and Sept, at R oyal T rust C o. o f M ontreal, trustee.

Rogers L ocom otiv e  W orks, $305,000 first s. f .  5s, due M ay 14 1921. 
R E P O R T  — R ep ort fo r  year ending June 30 1910 was In V . 91, p. 086, 

show ing net earns1. . $2,597,949 ; lnt. and d iscount, $513,191; d lvs. on  pref. 
Htnrk (7%1 $1 750 000; ba l., su r., $334,758.
^  D irectors— W alclo II. M arshall, P liny Fisk, G eo. R . Sheldon, C. A  Coffin , 
Julius E . French, John W . Griggs, W . M . B arnum . F red 'k  II . Stevens, 
Chas. M iller, Jam es M cN aughton , L . L . Clark. P res.. W . H . Marshall: 
V ice-P residen ts, Jam es M cN aughton , H erm an I ' . Ball and Leigh Best: Sec. 
and Treas , C. B . D enny; Asst. Sec. and Asst. T reas., J . O . H ob b y  Jr.; 
C om p ., Joseph D avis. O ffice , 30 Church S t ., N . Y .— (V . 91, p. 586, 947.)

A M E R IC A N  M A L T C O R P O R A T IO N .— O R G A N IZ A T IO N .— In corp . In 
N . J. April 2 1906 as successor, per plan V . 81, p . 266, 1043, o f  the Am erican 
M alting C o ., the latter being a consolidation  in 1897. V . 65, p . 619; V . 70, 
d 478- V . 85, p . 1141. Under the plan the old  preferred received 62%  In 
new  pref. and the old com . 44%  In new com . stock ; $12,897 ,100 o f  the $13 .
400,000 old  com m on and $13,985,500 o f  the $14,440 ,000 old  pref. had been 
acquired In O ct. 1909. Properties operated , & C .. V . 84, p. 156

S T O C K __Th e preferred stock  Is entitled to 4 %  from  A p ril 1 to  O ct. 1
1006__thereafter to 6 % .  O f the stock , $47,200 pref. and $104,000 com m on
will rem ain a fter exchange o f  all o f  the old  stocks.

D IV ID E N D S .— On pref. s tk ., 2 )3 %  paid N ov . ’08; ’ 09, 5 %  (M A N ); ’ 10, 
M ay, 2 )3 % ;  N o v ., 1 % , leaving 15%  accum ulated  d lvs. unpaid . V . 87, 
p . 741, 1236. , ,

B O N D S  — A lex . J . H em phill and F . J . II . Sutton  arc trustees. Sinking 
fund one-halt am ount div idend declared on  pref. stock  o f  M alting C o. and 
all proceeds o f  property  sold . V . 69 p . 9o6, 1013, 119j .

P relim inary statem ent for  year ending A u g . 31 1910 (V . 01, p. 791) 
show ed surplus o f old  co . a fter all charges o f  $272,451, agst. $557,383 In 
1908-09 ; p ref. d lv . (62 cts.) paid N ov . 1910, $89,528; d lv . payable  M ay 1911 
will depend on  conditions then existing.

R E P O R T  o f com p an y  for year ending A u g . 31 1909 w as In V.. 89. p . 1220; 
also of old  com p an y  w ith balance sheet, show ing total profits, $880,993, 
bon d  Interest $190,429; taxes, $79,616; betterm ents and m aintenance, 
$ 53?565 ; bal , su r  . $557,383; dlv , $450,528. o f  w hich abou t $436,000 to 
M alt C orp ., which paid It ou t as d lvs. on  Its ow n stock .

O F F IC E R S .— P res., Chas. A . Stadler: S ec ., J . C. M cCune; T reas., H . 
Eggerklng. N ew  Y ork  o ffice , 63d St. and East R iv er .— (V . 91, p . 791.)

A M E R IC A N  P IP E  & CO N STRU CTIO N  CO .— O R G A N IZ A T IO N .— In 
corporated  In N ew  Jersey Jan. 31 1889; nam e changed from  A m . Pipe M fg. 
Co M ch 1 1909. Controls and operates various w ater w orks and m anu
factures the Phipps hydrau lic pipes. See list o f  subsidiary com panies,
V  72, p. 135- V . 69, p . 1197; V . 81, p . 509; V . 88, p. 160, 566; V . 91, p. 718.
Coll, trust 5%  c t fs ., orig inally $1,000,000 , Ser. “ A , ”  redeem able $50,000 
O ct 1 yearly  to  O ct. 1 1926 at 102)3 and ln t., and also as a w hole at the 
sam e price after O ct. 1 1908. and Series “ B ”  $50,000 yearly  a t sam e price 
and as a w hole to  F eb . 1 1928. V . 86. p . 1161; V . 87, p . 937, V . 88, p . 377.
D IV S . I ’ 90. ’ 91. ’ 92. ’ 93. ’94. 1895. 1896 to  Jan . 1907. Since

(% )  \ 6 0 6 8 11 )3 13 (lncl. 3 ex .) 12 y r ly . (Q .-J .) 2 quar.
R E P O R T __F or vear 1909. w ith bal. sheet, In V . 90, p . 371, show ed:

N et earnings, $506,482, against $629,678 In 1908; d iv idends, $400,000 
vparlv Pres Joseph S. Keen Jr.; V .-P . and T reas., G eo. M. Bunting; Sec. 
and X sst. T reas., H . B ayard H odge. O ffice , 112 N orth Broad S t., Phila
delph ia .—  (V . 89, p . 472; V . 90, p . 169, 37 1 ; V . 01, p . 718.)

AM E RICA N  PN E U M A T IC  SE R V IC E  CO .— O R G A N IZ A T IO N .— In- 
c o ^ o r a te d  July  1 1809 unde? laws o f  D elaw are ( V . 68, p . 1130, 1179.) 
Is  the ow ner o f the w hole, or  nearly a ll, stock  o f  the Lam son Consol. 
Store Service C o. (V . 68. p . 1073), the In ter . P n cu m . Service C o ., A o. 
G overnm ent con tracts . V . 84. p . 572. 1244; V  85, p . 1463; V . 88. p . 103. 
In  A u g. 1905 acquired all the stock  o f N . Y .  Mall A  N ewspaper T rans. (Jo. 
and Tu bular D Isp. C o ., all the bonds o f N . Y . Mall & N ew spaper T rans. C o -
A c. V .  8 1 . p . 669: V . 82, p . 394; V . 83. p . 1102; V . 84, p . 1244.

O fficial statem ent was given In V . 83, p . 34. See also V . 88, p . 824. 
S T O C K .— Shareholders on  M ch. 5 1910 authorized  an Issue o f  $3,000,000 

7 %  Jtrst pref. stock  ranking ahead o f  old  p re f., of which $1,500,000 was 
sold  to  pay  the floating d eb t, abou t $675,000, and for Im provem ents. 
V . 90, p . 449. 504, 701; V . 91, p . 334.

D IV ID E N D S  on  old  pref. stock  to  Jan . 20 1902, ln cl., 6%  per an n .: In 
19 0 6 , 4 )3 % ; In 1907, Jan ., 1 )3 % : none since to  O ct. 1010. V . 84, p .8 6 9 .  
Sem i-annual d lv . on 1st pref., 3 ) 3 % ,  paid S ept. 30 1910.

First M tge. Collateral Trust S . F .— During 1905 $1,129,000 o f the new 
$5,000,000 5%  bond Issue was sold (o f w hich $118,500 retired b y  sink
ing fund  to M ch. 1907); $600,000 Is reserved to retire the $600,000 (auth. 
Issue) o f  Lam son bonds and the balance for extensions, eto. V . 81, p . 32. 

R E P O R T  for  year ending March 31 1910, w ith balance sheet, was In
V  91 d . 334. show ing net earns., $514,128; charges, deprec ’ n, A c ., $272,

70; d lv . on  stock  o f  subsld . co s ., $689; ba l., su r., $241,269.

N ew  directors M ay 1908. V . 84, p . 1427; V . 86, p. 1411.
H . Am es: T reas., G ilm er Clapp: S ec ., W . E. Barnard. O ffice . 161 D ev on 
shire S t ., B oston .—  (V . 90, p . 169, 449, 504, 701; V . 91, p . 334.)

A M E R IC A N  R A D IA T O R  CO.— In corporated  In N .J .F e b .  10 1899. V .6 8 , 
p. 329; V . 80, p. 2346; V . 90, p. 374, 622. , .

T h e stockholders voted  March 2 1910 to cancel the $2,000,000 unissued 
pref. stock  and Increase the authorized com m on  stock  from  $ o ,000 ,000 to  
$7,000,000 , $800,000 o f  the new stock  being subscribed b y  stockholders 
and $350,000 b y  em ployees at $150 per $100 share, and $8o0,000 will bo 
sold  as required for  future purposes. V . 90, p . 374. 629.

D IV ID E N D S .—  1 1904. 1005. 1906. 1007. 1008. 1909. 1910-
P re fe r re d .................... [ 7 %  7 %  7%  7 %  7 %  l % T o A u g . 5 M %
C om m on ____________  1 4 4 4 4 6 ^o Sept,
E xtra  j - -  2 2 2 M en ., 2%

R E P O R T  "for" year ending Jan. 31 1910, w ith bal. sheet, V . 90, p .6 2 2 , 
show ed: N et profits, $971,600; 7 %  on  pref., $210,000; d lv . on  com m on 
(8 % ) ,  $400,000; ba l., $361,600. Pres., C. M. W oo lley . O ffice, 282 M ichi
gan A v e .,  C h icago.— (V . 90, p. 374, 622, 629.)

A M E RICA N  SE W ER P IP E  CO .— O R G A N IZ A T IO N .— In c . In N . J . on  
F eb . 17 1900 as A m erican Clay M fg. Co. as a consolidation  o f 32 vitrified 
drain-pipe and 2 pavlng-brlck  plants. F or list. A o ., see V . 70 , p . 
4 8 2 ,6 8 8 ,8 7 4 .  The bonds are su b ject to  call at; 105 and Interest up to  
$100,000 yearly . See V . 70, p. 688; V . 78, p . 2601. S tock , $7 ,000,000 , 
as reduced N ov . 20 1907. V . 85 p . 724, 923. 1210. l*or calendar year 
1907, gross, $435,268: general expenses, taxes and reserves, $142,510, 
interest on bonds $86,370: dividends (2 ) 3 % ) . $191,114: b a l., sur., $15,274. 
Balance-sheet D ec. 31 1909, V . 90. p. 624. . . . . . .  _  ^

D lvs ., 3 %  yearly (53%  Q .-J .) July 1904 to Ju ly  1907, b oth  ln cl.: O ct. 
1907, )3 % ; 1908, Jan ., 53% : none since to  O ct. 1910. „  „

O F F IC E R S .— P res., Geo R . Hill. A kron , O .; V .-P .,  John H . Jones. 
P ittsburgh , P a .; V .-P .,  W . F . D unspaugh, B eaver, P a .; Sec. and ’Irea s ., 
A . S . M cCom be, A k ron , O .— (V . 88, p . 627; V . 90, p . 561, 625.)

AM E R IC A N  SH IP B U IL D IN G  C O — O R G A N IZ A T IO N .— In corporated  
In New Jersey on March 16 1899. V . 68, p . 770; V . 70, p . 896; V . 71, p . 344, 
1014; V . 73, p . 390; V . 83, p . 1172. „ „

D IV ID E N D S —  1 1002 1003 1904 1905 1006 1907 1908 1909 1910
C om m on ___________\ 1 3 N one 2 6 2„  T , 2 9
P re fe rre d _______ % J -------------------- In  full to  date (153%  Q .-J .) ——------—

In July 1910 8 %  on  com . was declared, payable 1%  regular and 1%  extra, 
each on  Sept. 1 and D ec. 1 1910 and M ch. 1 and June 1 1911, agst. 1%  
regular on ly  In the preceding year. V . 91, p . 278.

R eport for  year ending June 30 1910 In V . 91, p. 1027. show ed net earns., 
$1 980,654; d lv . on  pref., $553,000; d lv . on  com . (4 % ) ,  $304,000; deprec n, 
m a ln t., reserve, A c ., $543,332: ba l., su r., $580,322. I r e s .,  Ja*n<̂  O. 
W allace, C leveland; V .-P . and T reas., R . C. W etm ore; S ec., Ora J . Fish. 
O ffice , Cleveland, O hio.— (V . 91, p . 278, 1027.)

AM E R IC A N  SM ELTERS SE C U R ITIE S CO .— O R G A N IZ A T IO N .—  
In corporated  March 31 1905 In N ew  Jersey, and acquired from  G uggen
heim  E xploration  Co. various m ining properties and interests In M exico, 
C olorado and Missouri and abou t $5,000,000 to com plete  certain purchases. 
L a terbou gh t other properties In California, W ashington , U tah , Missouri 
and M exico and a m ajority  o f  the Federal M ining A Sm elting stock . A m . 
Sm elt. A R ef. Co. controls , ow nin g $17,751,000 com m on  stock . See 
below . Properties ow ned, see app lication  to list, V . 89, p . 1662. V . 80, 
p . 1730; 1915, 1973; V . 82, p. 694; V . 90, p . 1046. In  1905 control o f  Utah 
Copper C o. was acquired . V . 81, p . 1317, 1494, 1794; V . 88, p . 1125; y .  89, 
p. 1674; V . 90, p . 307, 451; report, V . 90, p. 1167. In depen dent, Inter
national Sm elting A Refining C o .,”  V . 87, p. 1665. .

S T O C K .— Preferred stock  " B ”  Is guaranteed as to dividends b y  Am erican 
Sm elting A Refining C o. and also as to principal In case o f  liqu idation ; 
principal Is su b ject to  redem ption  at par a t op tion  o f com pan y  June 1 
1930, or any Interest day  thereafter. Sink, fund Is p rov ided . See V . 
80, p . 1730, 1973; V . 89, p . 1662. „  .

Pref. stock  “ A ”  is preferred over " B ”  on ly  as to  d iv idends. Th e present 
authorized Issue, $17 ,000 ,000, m ay be Increased b y  $5,500,000 . P re
ferred stock  has no votin g  pow er unless d lvs. for one year rem ain unpaid.

D IV ID E N D S __First d lv . on  pref. “ A ”  stock  (for 2 m o s .) , 1 % , paid
Tulv 1 1 9 0 5 -Sent 1005  to S ept. 1910, b oth  inclusive, 1 53% quar. V . 81. 
n 156 670 ’ On nref “ B ”  1 )4  %  q u a r ., Sept. 1905 to S ept. 1910 Inclusive.

$1,020,000 ; d lv . on  pref. " B ”  (5 % ) ,  $1,500,000 , ba l., sur., $1 ,133,440. 
n p p T P P R 4? prpn D/inlol G uggenheim ; V lce-Pres.» B arton  Sewell;

T^EiSSSsSSlS^SSJ.. M21!V . 84, p . 392. O ffice, 165 B ’w ay , N . Y .— (V . 91, p. 40o, 617. oJA.)
A M E R IC A N  SM ELTIN G  & R E FIN IN G  CO .— O R G A N IZ A T IO N , ETC 

— In corporated  April 4 1899, under laws o f New Jersey, v .  08, p . 068. 
Owns and operates plants fo r  the sm elting o f  ores a n d.Jj!1 ® F ?  ® 2* 
lead bullion , copper bullion and copper m a tte In  ’
N ebraska, Illinois, N ew  Jersey, M exico and elsewhere. The princi
pal m erchantable products are bar gold  and saver, pig lead , electro
ly tic  copper and blue v itriol Controls the Kansas C ity Sm elting A Refining 
C o ., the O m aha A G rant Sm elting C o., A o. List o f plants, rights o f M ock , 
A c ., see V . 68. p . 975, 471, 523; V . 70, P -2 3 2 , 281, V . 76, p . 974; V . 77. 
n 2340' V  79. D 1041: V . 84. p 160; V . 88, p - 10o9.

In April 1901 the property  o f M . Guggenheim  s Sons was acquired . See 
V  71 p 1271* V . 72 p . 13tf, 724. in  April 1905 acquired control o f 
A m erican  Sm elters’ Securities C o ., w hich see ab ove . V . 80, p . 873. 

O m aha A Grant Sm elt. 1 st 6s due M arch 1 1911, $121,000, are on ly  bonds
D IV S  1 1905 '06 ’07. —  ----- --------- 1908-------------------- 1909. 1910.

C om . (% )  5 H  7 7 )3  Jan .,2: A p r  1: July 1; O ct .,1 . 4 (Q -J ) 4
Pref ( % ) ]  In  full to  date ( I n  Q .-J .) .

R E P O R T .— R ep ort for  year ending A pril 30 1910 In V . 91, p . 517, 531.
Cross N et over New Con- D lv . Pref. D lv . Common Balance, 

E arnings In t., A c . stru c.,A c Stk (7 % ) Stock. Surplus.

1 9 0 9 -1 0 -.8 ,887,788 7,507,916 461,638 3,500,000 (4 )2 ,000 ,000  . } - 5 4<j.278 
190 8 -0 9 .-9 ,1 4 6 ,3 8 7  7 ,711,979 321,234 3,500,000 (4 )2 ,00 0 ,00 0  *1.843.050 

« A fter dedu cting $47,695 for em ployees ’ profit-sharing fund. 
D IR E C T O R S .— Daniel G uggenheim  (P re s .) , Isaac G uggenheim  (T re a s .) , 

Solom on  R . G uggenheim , M urry G uggenheim . M. R ob ert G uggenheim . 
S. W . Eccles (V ice-P resident). Edward Brush (V ice-P resident and A ssistant

Fiscal
V ea r -

Stcele , Joseph Clendcnln. J . K . M cG ow an, W m . Sproule, Judd Stew art and 
W m . C. P otter . O ffice , 165 B road w ay, N . Y .—  (V . 91, p. 531.)
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M IS C E L L A N E O U S  C O M P A N IE S  
[F or abbreviations, & c., see notes on first page]

D ate
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M aturity

Places Where Interest and 
D ividends are P ayable

A m erican  Snuff— S tock  com m on  $12 ,500 ,000..................- ............
Preferred (also as to assets) 6 %  non cum  $12 ,500 ,000------- ____

$100 
100 
100 

1,000 
100 &c 
100 &C 

100 
100 
100 
100 

1,000 
1,000 &c 

5
500 &c 

100 
100 

50 A c 
50 &c 
60 A c 

100 
100 
100 

100 A c 
100 
100 

1,000

$11,001,700
12,000,000
17.184.000 

446 000
2.510.000 
3 ,436,800

4 5 .000 . 000
45 .000 . 000
14 .000 . 000 

259,950,400
53.00 ',000
43.476.000 

4,890,475 
6 ,000,000

40,242,400
78,689,100
53,341,300
47,624,200

3,729,900
4 .0 0 0 . 000
2 .0 0 0 . 000 

780,000
1.170.000 

12,557,794
6,557,794
4.216.000

See tex t
6 In 1910
See tex t

6 g
4

7 In 1910
7 In 1910

5
8 In 1910

4 g
. 4 e  5 In 1910 

4 g  o r  £ 
See text

6
6 g 
4 g

, 4 K 4 In 1910 
7 in 1910 

6 f>
6 g

Q — J
Q p

O ct 1 1910 7 %  
O ct 1 ’ 10 1 H %  
N o v l5 '1 0 , 1 H %  
N ov  1 1912 
O ct 1 1935 
F eb 1 1923 
O ct 3 ’ 10 1 X %  
O ct 3 ’ 10 1 X %  
Sept l ’ lO I H %  
O ct 15 1910 2%  
July  1 1929 
M ch 1 1936 
Ju ly  1 ’ 10 2 K %  
Jan 1 1919 
Sept 1 ’ 10 10%  
O ct 1 ’ 10 1 H %  
O ct 1 1944 
A u g  119 51  
A u g  1 1951 
O ct 15 '10 1%  
O ct 15 ’ 10 1 X  
M ay 1 1926 
M ay 1 1939

111 F ifth  A v en u e , N  Y  
do  d o

A m erican  Steel Castings first m ortgage g o ld ........................... G
M ortgage $6,000,000 tota l Issuable s f  red after 10 years .T a
D ebentures $3,436,800 redeem able a t par (te x t ) -----------------

Am erican Sugar R efin ing— C om m on stock  $45 ,000 ,000 ...........
Pref s tock  7 %  cum  (not pref as to assets) $45 ,000 ,000____

Am erican Telegraph & Cable— Stock  5%  rental-----------------------
Am erican Telephone & T elegraph— Stock  $50 0 ,000 ,000--------

Collateral trust m ortgage gold  (V  70 p 4 0 ).............. . .O B .c *
C onvertible  bonds redeem able a t 105 (te x t )______O B .c ’ &r*

Am erican Thread— Pref stock  $6,000,000 5%  cum  g or  £____
First m ortgage $6,000,000 gold  or  £ . . ..............................-G .c*

Am erican T ob a cco  C o— C om m on stock  ($100,000,000 a u th ) . 
Preferred (also as to assets) $80,000,000 6 %  cum  (see text)
G old  bonds (not m ortgage) $56,100,000 a u th -----------a .c * & r
G old bonds (n ot m o r tg a g e ) . . ............................. ..............G .c& r*
C onsolidated T ob a cco  collateral trust m tge g o ld ___G .c*& r

Am erican T yp e  Founders— S tock -------------------- --------------------------
Preferred stock  7 %  cum ulative $ 2 ,0 0 0 ,0 0 0 .. .. .........................
D eb gold  $1,000,000 s f $20,000 yearly  begin Sept 1900-M e 
D eb gold  $2,000,000 redeem  at 106 sinking fund ( t e x t ) - .G  

Am erican W in dow  Glass M achine— Com  stock  $ 1 3 ,0 0 0 ,0 0 0 ..

1897
1905
1908

1809
1906

1899

1955
1904
1901

1806
1909

M N 
A  & O 
F  & A  

Q — J 
See tex t 

Q — M 
Q— J 

J & J 
M & S 
J & J 
J & J 
See tex t 

Q— J 
A A O 
F & A  
F & A  

Q — J 
Q— J 

M & N 
M & N

G uaranty Trust C o, N  Y  
Trust Co o f A m erica , N  Y  
G uaranty Trust C o. N  Y  
Checks m ailed 

do
W estern U nion T e l, N  Y  
Checks m ailed 
M anhat T r , N Y ; & B ost 

do  d o  
G uaranty T rust C o, N  Y  

do d o  
Checks m ailed 

do
G uaranty T rust C o, N  Y  

do  do  
do  do  

Checks m ailed
do  d o  

M ercantile T rust C o, N  Y  
G uaranty T rust C o . N  Y

D ebentures $5,000,000 gold  due $1,000,000 yearly  red par 1905 6 g F A A Feb 1 1910-1914 Farm  D ep N at B k . P itts

A M E R IC A N  SN U FF CO .— Incorporated  In N . J . on  M arch 12 1000. 
F or  list o f  properties m erged, see V . 70, p . 633, 634; statem ent to  N . Y . 
S tock  E xch ange, V . 72, p . 625, 672; V . 74, p . 428; V . 81, p . 267: V . 84, p. 
510; V . 87 , p. 680. A m . T ob a cco  Interests con trol. V . 85, p . 285, 602. 
D IV ID E N D S .—  1903-06. 1907. 1908. 1900. 1910.
On com m on , per cen t__________10 y ’ ly . 10 H 13 10 20 & 4 extra

In  1910, Ja n ., 5 % ; A p ril, 5 % ; J u ly , 5 %  and 2 %  ex tra ; O c t .5%  and 2%  
ex tra .

R E P O R T .— R ep ort fo r  year ending D ec. 31 1909 (In V . 90 , p . 693) 
show ed: N et earnings, $4 ,203,653 ; d lv . on  pref. (6 %  ),$ 7 2 0 ,0 0 0 ; d lv . on 
com . (2 0 % ),  $2 ,200,340 ; ba l., sur., $1 ,283 ,313 . P res., M artin J . Condon; 
Sec. and T reas., E . D . Christian, 111 F ifth  A v e .,  N . Y .— (V . 91, p . 655 .)

A M E R IC A N  ST E E L F O U N D R IE S — O R G A N IZ A T IO N .— Incorporated  
in N ew  Jersey on  Juno 26 1902 and acqu ired  the p rop erty  o f  A m . Steel 
Casting C o ., &o. V . 79, p . 1463; V . 80, p . 224, 602; V . 83, p . 685, 655.

S T O C K .— T h e stockholders voted  June 12 1908 to reduce the authorized 
stock  from  $37 ,650 ,000, consisting o f  $18,110,000 com m on  and $19,540,000 
preferred, to $17,184,000 o f one class on ly . The o ld  preferred ($17,184,000) 
outstanding received  7 7 %  In new  stock  and 20%  In 15 years, 4 %  deben 
tures dated  F eb . 1 1908 and 3 %  cash. D ebentures are su b ject to call 
a t par, n ot less than 10%  to be retired yearly , beginning Feb . 1 1913. 
The com m on  stock  ($15,809,280 out) received  25%  In new  stock . V . 86, 
p . 170, 482 , 605, 796; V . 87, p. 40. In  1908 ov er  90%  o f  each  class o f  stock  
had assented. V . 86, p . 722.

D IV ID E N D S .— On form er p re f., 1902, 1 ^ % ;  1903, 6 % ; 1904, 2 H % - .  
F irst lu a rterly  d iv id en d  on  stock  as read justed , 1 X % ,  paid  M ay 14 1910; 
A ug. 15, I H % :  N ov . 15. 1 M % -

P O N D S .— As to 6s, see V . 81, p . 267, 842; V . 83, p . 820.
E A R N IN G S .— F or 9 m os. ending A pril 30 1910 net earnings w ere $1 ,

239 ,304 , against $433,686 In 1908-09; other Incom e, $32 ,312 ; total Incom e, 
$1,271 ,616 ; Int., sink, fund and d cp rcc ., $637,736; ba l., surplus, $633,880.

R E P O R T .— For year ending Ju ly  31 1909 In V . 89, p . 1342, show ed: net 
Incom e, $632,566; charges, $499,239; d ep rec., $113,481; ba l., sur., $19 ,846 .

D IR E C T O R S .— Charles Miller (C hairm an), VVm. V . K elley , E. H . 
G ary, T h os. K . N ledrtnghaus, VV. W . Butler, VV. D . Sargent, G eo. B . 
L eighton , M ax P am , E dw ard Shearson , John M. H arrison , M orris B a ch 
m an, E . F . G oltra, A rthur J . E d d y . P res., VVm. V  K elley; 1st V . -P . ,  
R ob ert P . L a m on t; Treas. and S ec ., F . E . Patterson . O ffice , C h icago.—  
(V . 89, p . 1342, 1484; V . 90, p . 629, 1172, 1492; V . 91, p . 947.)

AMERICAN SUGAR REFINING.— O rganized In N . J . In Jan . 1891, per 
plan V . 51, p . 609. Properties ow n ed , V . 90, p . 164; V . 88, p . 943 ’ V - 
82, p . 1270; V . 83, p . 1038; V . 87, p 1481. N ational Sugar R elln lng C o..

See V . 70, p . 482, 634, 998, 1051; V . 71 
. 627; V . 85, p. 348; V . 86, p . 110, 796;

see V . 70. p . 1096; V . 71, p . 31.
p . 136, 237, 699. .Suit V . 84 , p . . . . .
V . 87 , p. 1606; V . 88, p . 1130. N ew plant at N ew  O rleans, L a ., com m en ced
operations M ay 1909. V , 86, p 1411; V . 88 , p . 160, 943; V . 90, p . 164. 
The investm ents In beet-sugar and other ocrporatlons on  Jan . 1 1909 aggre
gated $22 ,189 ,151. Settlem ent o f  litigation  A p r. 1909. V . 88, p. 1130, 
1502: V . 89, p . 1282. Last stock  Increase (In 1901), V . 73, p. 617.

D IV ID E N D S .—  1 1892. 1893. 1894 to 1899. 1900. ’01 to O c t . '10.
C o m m o n ............... % )  1 0 H  21J* 12 y ’ ly  (3 Q-J) 7 X  7 yearly

R E P O R T .— R ep ort for year ending D ec. 31 1909, w ith  bal. sheet, In 
V . 90, p . 769, show ed net earnings, $10 ,823 ,869; d lvs. ( 7 % ) ,  $6,299,951- 
ba l., sur., $4 ,523,918 . T ota l surp. D ec. 31 1909, $21 ,301 ,873. V  90, 
p. 769. O fficial statem ent Jan. 1910, V . 90, p. 164. Com pare V .8 0 ,p .848.

D IR E C T O R S .— W . B . Thom as (P res .); A rthur D onner (V .-P .) ;  H orace 
H avcm eyer, George H . Frazier, Chas. H . Allen (T reas .), H enry E . N leso, 
H en ry  C. M ott, S . C. H ooker, Edw in F . A tkins, Sam uel Carr, E dw in  F . 
M arston. S ec ., J . E . Freem an. N . Y . o ffice , 117 W all S t .— (V . 91, p .210.)

A M E R IC A N  T E L E G R A P H  & C A B L E .— Owns tw o cables betw een N ova  
Scotia  and  E ngland. Leased until 1932 to W estern U nion— w hich see.

A M E R IC A N  T E LE PH O N E  & T E L E G R A P H  C O .— O R G A N IZ A T IO N .—  
Owns a large Interest, generally a m a jority  Interest, In the capital stock  
o f all tho leading local com panies operating under the Bell patents through
ou t the U nited States; also ow ns the system  o f long-distance telephone 
lines b y  w hich  they are united. Capitalization licensee c o ’s, sec V . 88, p. 
1554; V . 85, p . 1398; V . 86, p . 171. R en ta l paid b y  subsidiaries, V . 85 , p. 
348. Pupln patents, V . 72, p. 677; V . 76, p . 332, 596; V . 77. p . 39.

Capitalization o f  system  M ay 1 1909, V . 89, p . 160; V . 90, p . 504.
In N o v . 1909 a "substantial m in ority  Interest”  In W est. Union Teleg. 

C o. s to ck , understood to be abou t $30 ,000 ,000, was acquired  from  the 
G oulds 4cc. Tho harm onious operation  o f the tw o properties Is expected  
to result In largo econom ies. V . 89, p. 1350, 1546; V . 90, p . 629, 785.

S T O C K .— On Juno 3 1901 the authorized stock  was Increased from  
$100,000,000 to $150,000,000, on March 1 1903 to $250,000,000, In 
Jan . 1909 to $300,000,000, to provide for conversion  o f  $150,000,000 bonds, 
and In M ch. 1910 to $500,000,000, to  provide for  future requirem ents, none 
o f  the new  stock  to  be offered to  shareholders In 1910. O f the stock , $21 ,
943,200 was subscribed for b y  stockholders a t par In 1903 and $21 ,904 ,700 
In June 1907. V . 76, p. 1356; V . 77, p . 39, 771; V . 90, p . 772, 782. L ate 
In 1008 $5,991,745 stock  was Issued.

In 1909 olfered $30,341,500 stock  In exchange for m in ority  stock  in N . Y . 
& N . J . T elephon e C o ., Bell Telephon e Co. o f P a ., Bell Telephone Co. o f 
B uffalo and Cent. DIst. Print. & Telegraph Co. The $72,029,000 con 
vertib le  bonds rem aining unexchanged July 20 1909 (reduced to $43,476,000 
on O ct. 17 1010) will require on  the present basis o f exchange the further 
Issue o f a b ou t $54 ,470 ,000 add itional stock . If all con verted . V . 89. p 
229; V . 90, p. 112.

In  Sept. 1900 It was arranged to  purchase from  the W estern  U nion  T ele
graph C o. fo r  $22 ,500 ,000, payable In 1910 to 1915, $16,221,800 N . Y . Tele
phone C o. stock , o f  which $9,733,100 pledged as security for Its $10 ,000 ,000 
4% , f!?n.^e„rti ^ Cub,0,nJl3,.uWlilch arc su b ject to  call beginning M ay 1 1912, and $6,488,700 held In the treasury. In  F eb . 1910 re-purchased $8,200,000 
A m . T clcp h . & Teleg. stock  from  the M ackay Com panies V . 90, p .629.
. T be ^ .  Y . T elephone Co. In Sept. 1909 Increased its authorized stock  
from  $50 ,000 ,000 to $100,000,000 and took  ov er  the o th er Bell com panies 
In N ew  Y ork  State, Including the N . Y . & N . J. T elephon e C o ., the Bell 
Telephon e Co. o f  Buffalo and Central N . Y . Telephone & Telegraph C o., 
$35 ,672 ,800 o f  the new stock  being issued. A ll o f  the N ew  Y ork  Telephone 
Co. s tock  Is ow ned. V . 89, p . 722, 849. As to N . Y . T clcph on o C o. and 
W estern E lectric (M fg.) Co. see statem ents o f  those cos . In this section . 
In  July  1910 three shares o f  stock  were offered In exchange for each 4 shares 
o f  N ebraska Telephone stock  ($4,600,200 outstanding D ec. 31 1909). 
V . 91, p . 40 . In  Ju ly  1910 m a jority  o f  $3 ,500,000 M ichigan State T el. Co. 
s tock  was acqu ired , 4 shares o f  Am erican for  each 5 shares o f  M ich, stock  
V . 91, p . 218.

D IV ID E N D S .— July  1900 to  Ju ly  1906 Inclusive, 7>$%  per annum ; 
O ct ., 190 O ct . 1910, 8 %  (Q -J ).

B O N D S .— The collateral trust m ortgage o f 1899 Is secured b y  co llatera l 
m ention ed  In list In V . 81 , p . 509. On add itional collateral further bonds 
m ay  be Issued to an am ou n t not exceed in g  7 5 %  o f the estim ated value o f  
collateral; and the Issue a t a n y  tim e outstanding m ust not exceed  the 
am ou n t o f  the com p a n y ’s capital s tock  then paid u p . V . 69, p . 1195. 
1249; V . 70. p . 40; V . 85 , p. 1398; V . 80, p . 999, 1113.

T h e con vertib le  4s o f  1906 ($150,000,000 original issue) are to be  ratably  
secured b y  a n y  future m tge. o r  collateral trust Indenture. T h ey  are sub
je ct  to  call on  and a fter  March 1 1914 a t 105 and con vertib le  Into stock  at 
133.7374158 4- since M arch 1 1909 and before M arch 1 1918; and In the m ean
tim e up to 30 days prior to  an y  date o f redem ption , w ith a cash ad ju stm en t 
o f Interest and div idends respectively , provision  being m ade to p rotect 
the holders as to  the con vertib le  rate In the even t o f  the Issue o f  new s to ck . 
In  O ct. 1908 $7,388,000 bonds w ere also Issued to acquire abou t $3,000,000 
W estern  E lectric C o. m in ority  stock . Increasing the am ount o f  said stock  
ow ned to a b ou t $12 ,000 ,000 ou t o f  $15,000,000 Issued. In  D ec. 1908 the 
rem ainder o f the bond  Issue was so ld , provid ing for  the com p an y 's  require
m ents In 1909 and 1910, Including provision  for  $6,000,000 W estern T el. & 
T eleg . Co. notes due M ay 1909 and $25,000,000 A m er. T . & T . notes due 
Jan. t910 , and new  w ork . T o  O ct. 1910 $106,524,000 bonds had been con 
verted Into stock . See V . 82. p . 394, 571, 699; V . 83. p . 438: V . 84, p . 105, 
160, 273, 933, 1369, 1489; V . 86, p. 171, 1411; V . 87, p . 1013, 1481, 1535, 
1608; V . 88, p . 453 , 508, 566, 627.

E A R N IN G S .— For 9 m os. ending Sept. 30 1910, tota l incom e, $26 ,310 ,
511, against $23 ,325 ,410 In 1909; expenses, $2 ,578 ,902 ; ln t., $3 ,836 ,296 ; 
d lv . (6 % ) .  $15,549 ,388; bal., sur., $4 ,345 ,925 . V . 91, p . 338 .

R E P O R T .— R ep ort fo r  1909 In V . 90, p . 696, 768, 781. R ep orts  o f
su b-cos. for  1909, V- 81. P 35-7, 150-3.

Year end. D ec . 31—  1909. 1908. 1907.
T ota l gross earnings........ ............ $32,761,341 $27 ,898 ,970 $25,609,671
Surplus over lnt. charges...........  23,095,388 18,121,707 16,269,388
Paid d iv iden ds_______________(8)17,036,275 (8)12,459.156 (8 )10,943,644

D IR E C T O R S .— T h eo. N . Vail (P res .), Chas. W . A m ory , G eo. F . B aker,
Francis B lake, Sylvanus L . Schoonm aker, A lexan der Cochrane, T . Jefferson 
C oolidgo J r ., W . M urray Crane, H enry S. H ow e, Chas. E. H ubbard (S e c .), 
W illiam  Low ell P u tn am , T h om as Sanders, John I . W aterbu ry , R udulph 
E llis, John  J . M itchell, H . P . D avison , Moses W illiam s, Eugene V . R . 
Thayer, Thom as B . B a iley , H arry  H . B righam , G eorge L . Green, H enry 
L . H lgglnson , G eorge W illis Perce, Frank E . W arner, R ob ert W lnsor, N or
m an W . H arris. Treasurer Is W m . R . D river. O ffice, 125 Milk S t ., Bos
ton , M ass.— (V . 90, p . 781, 916, 1046; V . 91, p . 35, 4 0 ,1 5 0 , 216, 338, 872.)

A M E R IC A N  T H R E A D  CO .— Incorporated  In N . J . M arch 10 1898
(V . 67, p . 1158.) C om m on stock , $6 ,000,000 ($4 50 per $5 share paid 
jn , understood  to be entirely  ow ned b y  the English Sew ing C otton  C o.)

D ividends on Common Stock— P er  Share.
'00 . '01. ’02. '03 . ’ 04. ’05. '0 6 . '07 -08 . '0 9 . '1 0 . 

C e n t s _________ _________. .  30 35 0 14 56 28 49 (?) 18 6 7 X
B O N D S .— See app lication  to  list In fu ll, V . 70. p . 179; also V . 76, p . 267. 

In  1901 purchased con tro l o f  W ool E xchange C o., ow ning building 260 W est 
B road w ay, su b ject to first m tge. o f  $450,000. V . 73, p . 289, 393 , 446.

R E P O R T .— R e p o rt  fo r  year ending M ch. 31 1910 in V . 91, p . 91, show ed 
gross profit for  year, $2 ,441,844 , against $1,128,736 In 1908-09 and $1,383 ,
772 in 1907-08; bond in t., $240,000; dep rec 'n , $505,874; pref. d lv . (5 % ) ,  
$244,524; com . d lv . (1 5 %  on  am ount paid In), $810,000; reserve for  con 
tingencies, $300,000; b a l., sur., $341,446. Pres., T . C. W aterhouse, 260 W . 
B ’w ay, N . Y . ;  Sec. and T reas., J . G . W ylie .— (V . 89, p . 530; V . 91, p. 91.)

(THE) AMERICAN TOBACCO CO.— O R G A N IZ A T IO N .— Incorporated  
on  O ct. 20 1904 as an am algam ation , under the laws o f  N ew  Jersey, per 
plan , V . 79, p . 1024, o f  the A m erican , the Consolidated and the C on ti
nental tobacco  com panies. V . 79, p . 1705. See app lication  to  list. V .  80, 
p . 168; statem ents o f  those com panies In this Section for July 1904. D e
cision sustaining m erger, V . 84, p . 105; V . 86, p . 670. G overn m en t suit, 
properties controlled , p rodu ction , & c. V . 85, p. 101, 277. In N ov . 1908 
the U. S. Circuit Court o f  A ppeals held the com p an y  a com bin ation  In v io la 
tion  o f  the anti-trust law ; appeal to  Suprem e Court will be re-argued on  
Jan . 3 1911. V . 87, p. 1301, 1269; V . 90, p . 1046,1364; V . 91, p. 1027.

It  ow ns a m a jority  o f  the com m on  stock  o f the Am erican Snuff Co. (bu t 
n ot a  m a jority  o f  all voting  s to ck ); also a m a jority  o f  the stock  o f  the A m eri
can Cigar C o ., w hose $10 ,000 ,000 o f  4 %  notes Issued ($20,000,000 au th or
ized) were guaranteed principal and Interest b y  the A m erican  and C on ti
nental com panies. V . 73 , p . 1113; V . 72, p . 531, 1037; V . 78, p . 1394. Tho 
A m erican Cigar Co. ow ns a m a jority  o f  the com m on  stock  o f the H avana 
T ob a cco  C o., V . 74, p . 1141, as well as a m a jority  o f the com m on  stock  o f  
tho A m erican Stogie Co. See V . 77. d . 148; V . 80 . p . 2400: V . 86, p. 110. 
The Continental Co. acqu ired  the $3,000,000 P . Lorlllard Co. com . and also 
$1,581,100 o f  Its $2,000,000 pref. stock . V . 70, p . 331 , 1051; V . 71, p . 646

In 1902 the old  A m erican  T ob a cco  Co. and the Im perial T ob a cco  C o. o f 
G reat Britain sold their ex p ort businesses to  the B ritish-A m erican T ob a cco  
C o ., L td ., the capital s tock  o f w hich Is £6,100,000 authorized . Issued £5,
820 ,021 , the Am erican T ob a cco  Co. ow nin g abou t tw o-th irds thereof and 
the Im perial T ob a cco  C o. abou t one-th ird . V . 75. p . 735; V . 73, p . 618, 
724, 1359; V . 76, p . 868, 921; V . 85, p . 101, 279.

S T O C K .— O f the s tock  authorized, $1,310,900 pref. and $59 ,757 ,600 com . 
have n ot been Issued. T h e pref. stock  has voting pow er on ly  as the statute  
expressly g ives the pow er to  v o te . See V  79. p . 1025; V . 80 , p . 167.

D IV ID E N D S .— On preferred, 6 %  per annum  (Q .-J .) ;  on  com m on , 
1 0 %  (Q .-M ch .) yearly  s ince early In 1905, w ith fo llow ing extras:

1905. 1906. 1907. 1908. 1909. ---------------1910----------------
D ec. Total. Total. Total. Total. M ch . J u n e. S ep t.
10%  12J4%  15%  2 2 « %  25 %  7 ^ %  7 M %  7 X %

B O N D S .— T h e rights o f  the 6s are prior to  those o f  the 4s. See V . 79 , 
p . 1956; V . 80, p. 167. In Jan . 1905 $51,210,200 o f  the $56,090,400 6 %  
bonds and $72,757,400 o f  the $78,689,100 4 %  bonds authorized had been  
listed, w ith authority  to  list the balance as exchanged  under plan . In D ec. 
1905 $15,200,000 o f the 4 %  bonds purchased In the open m arket w ere ca n 
celed ; In 1900, $2,437,000 ; In 1907, $7,496,000 ; In 1908, none; In 1909, 
$2,202,000 . V . 81, p . 1611; V . 84. p . 625, 805.

R E P O R T .— R ep ort for  the year ending D ec. 31 1909 In V . 90, p . 693, 
show ed net earns., $30 ,448 ,384, agst. $28,704,405 In 1908; prem ium  on  6%  
bonds purchased, $44,411; lnt. on  bonds. $5 ,355,331 ; d lv . on  com . stock , 
(3 5 % ), $14 ,084 ,840; pref. d lv . (6 % ) ,  $4 ,721,346 ; ba l., sur., $6 ,242,456 .

D IR E C T O R S .— Jam es B . D uke (P resident), Thom as J . M aloney, 
C a leb ’ C. D ula, R ob ert B . D ula, W illiam  R . H arris and PcrclVal S. Hill 
(V ice-P residents); G eorge A rents, A n th on y  N . B rady, Paul B row n, H . M 
H anna, G. A . H elm e, H erbert D . K ingsbury, R ob ert D . Lew is. Pierre L orll
lard, R . L . P atterson , O liver H . P a yn e, Frank, H . R a y , Thom as F . R y a n ,
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M IS C E L L A N E O U S  C O M P A N IE S  
[F or abbreviations, & c ., see notes on first page]

D ate
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M atu rity

Places Where Interest and  
D ividends are Payable

American W oolen — Com m on stock  $40,000,000 a u th o r iz e d ..
Preferred stock  7 %  cum  (also assets) $40,000,000 a u th ____
W o o d  W orsted  Mill Corp con  & equip notes guar p & 1 

f. A y er  Mills notes guaranteed principal and Interest
A y er  Mills con  & equip notes guar p & 1 (te x t )____________

A m er W riting Paper— Com stock  $0,500,000 (V  86, p  4 2 2 ) . .
Preferred stock  7 %  cum ulative $ 1 2 ,5 0 0 ,0 0 0 .. .......................

IP First M s f gold  $17,000,000 call since July ’09 a t 105.O B.C* 
Anaconda Copper M ining C o— Stock  $150,000,000 authorized 
Arm our & Co— R eal estlstM $50,000 ,000  g  red 102 M-XC* <Ser’
A ssociated  M erchants— C om m on s to ck ________________________

First preferred 5 %  cum  (also assets) convertib le  ( te x t )____
Second preferred cum  (also assets) (see t e x t ) _____________

Atlantic G u!f&  W est Indies SS Co— Coll trM  gold red te x t .E q  
Barney & Sm ith Car— C om m on stock  $2,000,000

Preferred 8 %  cum ulative $ 2 ,5 0 0 ,0 0 0 .. .............
First m ortgage $2,000,000 gold  redeem able at 1 1 0 . - 0 . c* 

Bethlehem  Steel C orporation— C om m on stock  $ 1 5 ,0 0 0 ,0 0 0 .. 
Pref s tock  7 %  non-cum ulatlve $15 ,000 ,000 (also a s s e ts ). .  
B eth  Steel purch  m oney m tg fo r  Beth Iron  g o ld . O P.c* &r_
B eth  Steel Co 1st ex t M $12 ,000 ,000 g gu red 105___ Q.c*

d o  d o  serial notes guaranteed..................................... Q
d o  d o  secured gold  notes guar red 102 H s f-M e .c*

B orden ’ s C ondensed M ilk— C om m on stock  $22 ,500 ,000-------
Preferred 6 %  cum ulative $7,500,000 redeem able at 1 1 0 ..

Brill (The J . G.) Co— C om m on s t o c k . . . ............... .........................
Preferred stock  (also as to assets) 7 %  cu m u lative_______

B rooklyn  U nion Qas— Stock  $20 ,000 ,000-------------------------------
First cons $15,000,000 g (for  underlying bonds see t e x t ) . .G  

B uffalo  Gas— First M $5,900,000 redeem  at 115 g o ld ____ N.c

1005
1909
1910

1809

1909

1906

1901
1906
1907 
1909

1895
1897

$100
100

1,000
1,000
1,000

100
100

1,000
25

1,000 &c 
100 
100 
100 

500, A c 
100 
100 

1,000 
100 
100 

1,000 
1,000

1,000
100
100
100
100
100

1,000
1,000

$29,501,100
40 .000 . 000 

1,000,000 
2 ,000,000 
2,000,000
9.500.000

12.500.000
14.698.000 

105,500,000
3 0 .000 . 000 

7 ,500,300 
4 ,629,900
5.119.800 

12,997,120
5.119.800
2.500.000
2,000,000

14.862.000
14.908.000

7.500.000
10.985.000 

19<,000
7.500.000

21.250.000
7.500.000 
5,000,000
4.580.000

18 .000 . 000
14.698.000

5.805.000

7 In 1910 
4 H
4 A  
4M

Q— J 15
M A 
J A 
M A

O ct 1 5 ’ 10,1 H %  
Mch 1911 
June 1 1911 
Mch 1913-1915

2 In 1910
5 g 

8 in 1910 
4M  g 

See text
6 In 1910
7 In 1910

5 g
See text 
See text 

5 g

A & O 
J & J 

Q — J 
J A D 

Q— M

J & J 
Q— M 
Q — M 

J & J

See tex t 
6 g

i g
6 g

8 In 1910
6 in 1909 
See text
7 In 1910 
6 In 1910

5 g 
5 g

Q— F
Q— F 

J & J 
J & J 
M & N 
F & A  

Q — M 
Q— M 
Q — F 
Q — J 

M A N 
A  & O

G uaranty Trust C o, N Y  
Brow n Bros A C o, N Y  

do  do

O ct 1 1910, 1%  
Ju ly 1 1919 
O ct 19 ’ 10, 2%  
June 1 1939 
A u g 3 l ‘ 10,2 A %  
O ct 1 5 ’ 10,1 H %  
O ct 1 5 ’ 10,1 >A% 
Jan 1 1959 
D ec 16 1907,1%  
June 1 1908 ,2%  
July 1 1936

O ld C olony T r  Co, B oston  
N at C ity B ank, N Y

H udson T r , H o b o k e n ,N J 
do  do
do  do

E quitab le T rust Co, N Y

G uaranty T rust C o, N Y

F eb 1 1907, >A% 
A ug 1 1 9 9 8  
Jan 1 1926 
July 1 '1 1-’ 12 
N o v . 1 1914 
Aug 15 ’ 10, 4 %  
Sep 15 ’ 10,1 A %  
Sept 1 5 ’08. M %  
N ov 1 1910. 1 U 
O ct 1 1910,1 M 
July  1 1045 
O ct 1 1947

111 B road w ay, N Y 
Girard Trust C o ., Phlla 
H arvey FIsk& Sons.N  Y  

do  do
M ercantile T rust C o, N  Y  
B y check  from  C o ’s o ffice  

d o  do

B y  check  from  C o ’s o ffice  
Chase N at B ank, N Y 
Standard T rust C o, N Y

Grant B . S ch ley , R ob ert A . C. Sm ith , R ob ert K . Sm ith, Charles N . Strotz, 
G eorge W . Elkins, Peter A .B .W ld e n e r , G eo. D . W ldener, Thom as B . Yu llle, 
W . R . Irby . Treas. Is John M . W . H icks; S ec., J . T . W ilcox . O ffice , 
111 Fifth A v e .,  N . Y .— (V . 90, p . 1046, 1241, 1364; V . 91, p . 1027.)

AMERICAN TYPE FOUNDERS CO .— Incorporated  In 1892 under laws 
o f N . J. See V. 55, p . 625, and a d v . In  1896 the capital s tock  was read
ju sted . V . 62, p. 682. N ew plant. V , 77, p . 1292; V . 79, p. 1703.

D lv . on com . April 1898 to  O ct. 1910 Incl., 4 %  p eran n u m . In a d d lt lon , 
In Jan . 1902 6 %  scrip , ln April 1903 3 %  scrip  and  fn A p r. 1009 2 %  scrip was 
paid. D lv . on pref. paid Ju ly  1002 to  O ct. 1010 ln c l., 1 A  %  quarterly.

D E B E N T U R E S .— Of the 6 %  debentures dated M ay 1 1900 ($2,000,000 
authorized Issue), $1 ,200,000 w ere subscribed b y  the stockholders o r  other
wise sold . T h e rem aining $800,000 are to be used to retire the old  deben 
tures. A sinking fund o f $30,000 and $20,000 additional w hen the old 
debentures are retired will be  used to  purchase the debentures a t not over 
106 or  draw  them  b y  lo t at 106 and Interest. V . 88, p . 627; V . 89 , p . 1068.

R E P O R T .— R ep ort fo r  year ending Aug. 31 1910, In “ C hronicle”  O ct. 29 
o r  N o v ., show ed net profits over expenses and Int., $323,082; d lv . on  com . 
(4 % ) $160,000; d lv . on p ref., $140,000; ba l., sur., $23,082. P res., R . W . 
N elson, 300 Com m unlpaw  A v e ., Jersey C ity .— (V . 89, p . 1143.)

A M E R IC A N  W IN D O W  G LA SS A1ACHINE C O — O R G A N IZ A T IO N .—  
Incorp orated  In N . J . on  M arch 6 1903. V . 76, p. 596. Owns exclusive 
rights to certa in  w indow -glass m achine patents ln the U . S. See V . 76, 
p . 596. 707. In  M arch 1903 purchased nearly all o f  com . stock  o f  A m er. 
W in dow  Glass C o. and leased paten t rights to  latter on  roy a lty . V . 76, 
p . 707, 867; V . 77, p . 2282; V . 79. p . 2644; V . 91, p . 1027.

The W in d ow  Glass C o .’s $4 ,000,000 cu m . pref. stock  (ln shares o f $100) 
received d lvs . o f  7 %  per annum  M arch 1900 to  M arch 1903; n o  d lvs. paid 
since to  Ju ly  1910 Inclusive. V . 76, p. 707, 867.

R ep ort o f  W in dow  Glass C o. fo r  year ending Sept. 2 1910 (V . 91, p. 
1097) show ed total incom e. $962,546; charges, $970,499; ba l., d e f .,  $7 ,953.

P res., W . K . M cMullin; Sec. and T reas ., A . E . Braun, P ittsbu rgh , P a .—  
(V . 80. p. 1015, 1974; V . 83. p . 1172; V . 85 , p . 023; V . 86, p . 422.)

AMERICAN WOOLEN CO .— ORGAN IZATION .— In corporated  M arch 
29 1899 under laws o f  N . J . as a consolidation  o f the W ashington Mills, Law 
rence, M ass.; N ational P rovidence Mills, P rov iden ce , R . I., A c.; see V . 68, 
p . 472; see also p. 617; V . 69. p. 77; V .7 3 ,  n . 446; V . 71, p .5 4 5 .  List of 
properties, V . 78, p . 1118; V . 90, p . 622. O fficial statem ent, V . 71, p . 1316.

Mills ow ned Included ln their equipm ent O ct. 1909 775 sets o f  cards, 
8 ,495 loom s, 325 com bs and 6,000,000 spindles.

T h e W ood  W orsted  Mill C orporation , w hose $3,500,000 sto ck  Is ow ned, 
has built a  large m ill a t South  L aw rence, M ass., for  the m anufacture o f  
yarns and m en 's w ear fabrics: Its $3,500,000 notes, guaranteed prln . & in t., 
$500,000 paid  M ch. 1910, $1,500,000 Sept. 1910 and rem ainder, $1 ,000,000 , 
m ature M ch. 1911. In  A u g. 1910 m erger with W oolen  Co. was under con 
sideration . V . 81, p . 900, 842; V . 84, p . 1054; V . 86, p . 599; V . 90, p . 622; 
V . 91, p . 522.

T h e A y er  Mills, w hose stock  Is ow ned, Is building a yarn m ill at South 
L a w ren ce , M ass; com m en ced  operation  In July 1910; o f  Its $2,500,000 
4 M %  notes o f 1909, guar. prln. A Int., $500,000 paid June 1 1910 and 
$2,000 ,000  m atured June 1 1911, and the $2,000,000 4 A %  notes o f 1910 
$500,000 each  March 1 1913 and 1914 and $1,000,000 M arch 1 1915. V . 88, 
p . 508; V . 90. p . 622, 701.

S T O C K .— In 1909 $5,000,000 new stock  was subscribed fo r  b y  the stock 
holders or b y  a syndicate. V . 88, p . 1622; V . 89, p . 227.

D ividends on  pref. July 1899 to O ct. 1910, both  Incl., 7 %  per an . (Q -J -15).
E A F tN IN G S.— R ep ort for year ending D ec. 31 1909, a t length In V . 90, 

p . 622, 636, show ed. N et profits. $5,798,059; pref. d lvs. (7 % ) .  $2 ,610,417 ; 
d ep rcc ’n, $1 ,618,537 ; surplus, $1 ,569,105 . T ota l surplus, $10 ,514 ,808.

D IR E C T O R S .— W m . M . W ood  (P res .), Frederick A y er, Joh n  H ogg . 
F . W . K lttredge, J . C. W oodhull, G . E . Bullard, A ndrew  G . Pierce J r ., 
G eo. L . Shep ley  and Chas. H . T en ney; Sec. and T reas., W . H . D w elly  Jr.; 
A sst. T reas ., W . A . Currier’ Asst. S ec., Frederic G . Sherm an. O ffice . Shaw- 
m ut B ank B ldg ., B oston . M ass.— (V . 90, p. 701; V . 91, p . 96, 520.)

AMERICAN W RITING PAPER CO.— O R G A N IZ A T IO N .— in corp or
ated In N . J . on  June 25 1899 as a consolidation  o f  line w riting-paper mills. 
V . 69. p. 25, 128, 227; V . 70. p. 998: V . 80, p. 1172: V . 90. p . 625.

T w o d iv idends o f  1%  each , declared payable in 1907, w ere paid June 
1908 a fter  favorable  court decision; 1909, O ct ., 1 % ; 1910, A p r., 1 % ; 
O ct ., 1 % .

O f the $17 ,000 ,000 bonds, $1 ,380,000 were ln sink, fund Jan 1910and 
$922,000 In the treasury uncanceled. V . 76, p. 540. R ep ort for  cal. year 
1909. w ith  bal. sheet, ln V . 90, p . 622, show ing: Net Incom e, $1,663,054 ; Int., 
constr ’n, depr ’ n, A c .. $1 ,202,213 ; d lvs. (1 % ) ,  $124,599; ba l., $336,242.

O F F IC E R S .— Pres , W . N. Caldw ell; T reas.. George B . H olbrook ; S ec ., 
E . II . H all, H olyok e, M ass.— (V . 90. p . 504, 625; V . 91, p . 872.)

ANACONDA COPPER MINING.—  See A m algam ated  C op per Co.
ARMOUR & CO .— O R G A N IZ A T IO N .— Incorporated  in Illinois A p r. 14 

1900 as a consolidation  o f the various Interests o f  the partnership o f  the 
sam e nam e. Owns plants ln C hicago, Kansas C ity , South  O m aha, East St. 
Lou is and F ort W orth , T e x ., incl. packing houses, glue w orks, soap w orks, 
warehouses, refrlg. stations, A c ., A c. See app llc. to  list, V . 90, p . 370. 
S tock , $20 ,000 ,000, all ou t; par, $100. D lvs. not m ade pub lic.

B O N D S .— Of the "rea l estate 1st m tg e ."  4 Ms ($50,000,000 author
ized Issue), $30,000,000 were sold to pay  the floating debt and for  w orking 
capital, the rem aining $20,000,000 being reserved fo r  future purposes. 
T h ey  are su b ject to call a3 a w hole on any  Interest day  a t 102 M and Interest 
on  12 w eeks’ notice and on  and a fter D ec. 1 1914 In parts o f  n ot less than 
10%  o f the am ount outstanding. T h e unencum bered quick assets, Includ
ing auxiliary com panies, m ust a t all tim es exceed  the aggregate d eb t, In
clu din g the outstanding bonds. N o div idends are to bo paid excep t from  
earnings subsequent to the fiscal yea r ending O ct. 24 1908. V . 88, p . 1374.

R E P O R T .—rFor year en d . O ct. 23 1909 (V . 90, D. 370 ), tota l receipts, 
$10 ,582 ,905, against $11,608,474 In 1907-08; adm inistrative expense, 
$1 ,576,787 ; Int., taxes, lnsur., A c .. $1 ,878,193 : b a l., sur., $7 ,127,925 .

O F F IC E R S .— Pres, and G en. M gr., J . O . A rm our; V .-P . ,  C. W . A rm our: 
S ec ., C . W . Com es: T reas., F . W . Croll. O ffice , 205 La Salle S t ., C h icago, 
III.— (V . 89, p. 920, 1282, 1412; V . 90, p . 370, 1679; V . 91, p. 216, 792.)

ASSOCIATED MERCHANTS CO.— O R G A N IZ A T IO N .— Incorporated  
ln  A pril 1901 ln C onnecticut under special charter, and acquired  $4,500,100 
o f  the $9,000,000 stock  o f the H . B . Olaflin Co. and the business o f Jam es 
M cCreery & C o. o f  23d S t .,  w hich In D ee. 1006 acquired  the 34th St. busi
ness. V . 84. p . 692. In  D ec. 1001 purchased the business o f  Posner Bros, 
o f  B a ltim ore (now  Stew art A C o.) and In 1903 2 ,000  shares ($200,000) o f the 
$250,000 com . stock  o f C . G . G unther's Sons. V . 77, p . 449; V . 73, p . 1358.

V  90. p  773 In  1905 acquired the business o f  J . N . A dam  A Co. o f  B uf
falo V 76, p. 540; V . 80, p . 1730; V . 81, p . 776. A lso ow ns $2,400,000 
o f  the $3,000,000 debenture bonds, $2 ,000,000 o f  the $3,000,000 Incom e 
bonds and 800 o f  the 1,000 shares o f s tock  o f  the O ’ N elll-A dam s C o., a 
consolidation  in 1906 o f H . O ’ Neill A  Co. and A dam s D ry G oods C o. 
V . 83, p . 274, 561. In Jan . 1910 the new  U nited D ry G oods Com panies 
acquired $9,813,100 o f  the $17,250,000 stock  o f  all classes, the rem aining 
stock  being given the right o f  exchange, $ for  $, to N ov . 1 1909 fo r  U nited 
D ry G oods com m on  stock . V . 88, p . 1375.

S T O C K .— The first preferred Is exchangeable a t par at holder’s op tion  
Into either com . or  2d pref. s to ck . In  O ct. 1904 the rights to dlvs. w ere 
am ended so that the 1st and 2nd pref. are entitled  to receive  A %  extra  
a b ove  5%  and 6%  respectively  fo r  each  1%  the com . shall receive over 7 % . 
V . 79, p . 1706; V . 80, p. 118, 1915: V .8 1 , p. 1317. T ota l authorized stock , 
$25 ,000 ,000, to  be d iv ided  as called fo r  b y  conversions. V . 82, p . 707, 
931; V . 83. p. 381.

D IV ID E N D S —  ’ 02. ’ 03. ’ 04. ’ 05. '0 6 . ’07 . '0 8 . ’ 0 9 . -----------1910.--------------
Com m on ( % ) _____ \ A  7 7 7 7 7 7 7 1 A .  1 A ,  1 A .  <— )

d o  extra  ( % ) - - - -  - -  A  1 A  2 2 0 2 M,  M.  A ,  (— )
•Pref. extras ( % ) ............  - -  % 1 1 X  ‘A  X ,  A ,  A ,  A

* P ayable In quar. Installments w ith  rcg . 5%  on  1st and 6%  on  2d pref.
R E P O R T .— R ep ort for  half-year and  entire year end. A u g . 1 1910, w ith 

bal. sheet, was In V . 91, p . 654, P res., John Claflln. O ffice, H obok en , 
N . J . New Y ork  headquarters, Church and W orth  Sts.— (V . 91, p . 654 .)
* ASSO CIATED  O IL  C O ., C A L IF O R N IA .— (V . 91, p . 1027.)

AT LA N T IC  G U LF & W E ST IN D IE S ST E A M SH IP L IN E S.— In corp . in 
Maine N ov . 25 1908 as successor of the Consolidated SS. Lines (V . 87, p ’ 
287, 1013, 1090) and ow ns nearly all the stock  o f the C lyde, M allory, N . Y n 
A Cuba Mail. N . Y . A P orto  R ico  SS. Cos. and 22%  o f the $ 3 ,000 ,00u 
Eastern SS. Co. stock . These cos. had outstanding bon d  Issues D ec. 3 
1909 aggregating $18 ,671 ,000. V . 90, p. 1166; V . 88, p. 160.

.STOCK.—  A uth ., $20,000,000 each o f  com m on  and 5%  n on-cum . pref. 
(also as to  assets); outstanding, $14 ,998 ,200 com m on and $14 ,996 ,400 
pref.; par o f shares, $100.

B O N D S.— The auth . Issue o f  collateral trust 5%  gold  bonds Is $15 ,000 ,
000. The $2,000,000 unissued can on ly  be put ou t on vote  o f 66 2 -3%  o f 
pref. stock . R edeem able at 105 and Int. on  an y  date at 105 b y  lo t. N o 
foreclosure proceedings can be brought fo r  default ln Int. for  less than 2 
years. V . 88, p . 160. There are also $827,000 serial collateral 6%  
notes due Jan . 1 1911. , . • , _T

R E P O R T .— For ca l. year 1909, w ith  balance sheet, ln V . 90, p . 1166, 
show ed gross earnings o f subsidiary co s ., $14 ,007,386; net profits (those of 
certain cos. for  10 and 11 m os. o n ly ) , $2 ,903,389 ; int. and depr n, $1 ,884 ,
186; d ividends. $540,000; ba l., sur., $479,203.

O F F IC E R S .— Pres., H enry It. M allory; Sec. and Treas., A . R .  N lcol, 
111 B roadw ay, N . Y .— (V . 91, p . 465.)

B A R N E Y  & SM ITH C A R  CO .— R e-In corporated  In Ohio ln 1906 per 
plan , V . 82. p . 695, 158, 1498.

Pref. d lvs. resum ed D ec. 1899; 2 %  paid quar. to  June ’08, Incl.; none since 
to  O ct. ’ 10. 36%  ln com . stock  paid M ay 1906 for  deferred d lvs. V . 82, p .
695, 1042. First d lv . on com . since 1893, 1 % , paid 1906; 1907, 4 % ; since, 
none.

R E P O R T .— F or year ending M ch. 31 1907, V . 85, p . 162.
Year__ N et. Interest. P ref. D tv . Com . D tv. B a l . ,  S u r .

1907-08 . .$ 5 0 8 ,6 3 0  $100,000 $200,000 (3% )$ 6 0 ,0 0 0  $148,639
1906-07* '  602.030 90,000 200,000 (3 % ) 59,892 252,138

P res., A . M . K lttredge. O ffice. D a y ton , O .— (V . 89, p. 165.)
BETH LEH EM  STEEL C O R P O R A T IO N — O R G A N IZ A T IO N .— In cor

porated in N . J. on  D ec. 10 1904 as successor, per plan V. 78, p. 587, o f the
U . S. Shipbuilding C o ., and acqu ired  the entire stock  o f  the B ethlehem  Steel 
Co. (see " R y .  A In d .”  Supp. O ct. 1902, and V . 77, p . 1744) and the entire 
capital stocks o f  the follow ing shipbuilding concerns;

U nion Iron W orks, San Francisco; H arlan A H ollingsw orth C orp ., W il
m in gton , D el.: Sam uel L . M oore A Sons Corp , E lizabcthport, N . J .; “ all 
free from  liens. V . 82, p. 1050; V . 85, p . 1520; V . 87, p. 1359: V . 91, p . 278.

D IV ID E N D S .— 1 M %  quar. A u g . 1905 to A u g. 1006, both  Incl.; N ov . 
A % :  1907, F eb ., A % :  since to O ct. 1010, none. V . 84, p . 573, 933.

B O N D S — The Bethlehem  Steel C o .’s 1st extension  5s ($12,000,000 a u th 
orized Issue), guaranteed prln. and Int. by  the new corporation , are se
cured b y  a first lien on a b ou t 250 acres acquired at Bethlehem  and the Im
provem ents erected thereon. A n annual sinking fund o f $300,000 began 
July 1908. In N ov. 1905 $8,000,000 were sold , the op tion  on  the rem aining 
$4,000,000 being exercised March 1007. V . 81, p . J012; V , 82 , p . 282, 
1050, 1499: V . 84, p . 573; V . 85, p . 470, 866 I he $2,500,000 6 %  guar, 
notes o f 1907 o f  Steel Co. m ature one-fifth  In. 3 years, one-llfth  In 4 years, 
rem ainder 5 years. O f the notes, $2 ,302 ,000  have been paid and canceled.
V . 86. p . 916’ V . 84 , p . 1489. In O ct. 1909 $7,500,000 Bethlehem  Steel 
Co. 5-year 6%  notes dated N ov . 1 1009 were sold , secured b y  one-half o f the 
com p a n y ’s Interest In the Juragua Iron  C o. and guaranteed b y  the Bethle
hem Steel C orp ., w hich pledges its holdings o f  subsidiary com panies’ stocks 
therefor. The notes have a m on th ly  sinking fund o f $60,000, beginning 
N ov. 1 1910. The proceeds w ill be used to  retire the existing $2,500,000 
6 /o  notes, and for Impr’ ts. V . 89, p . 995, 1225, 1282; V . 90, p. 974.

The U nion Iron W orks D ry D ock  C o ., a subsidiary o f  the U nion Iron 
W orks, took  over on  N ov . 1 1908 the property  o f San Francisco D ry D ock  
C o., and Issued 20-year 6 %  purchase m on ey  bonds ($866,267 outstanding 
O ct 1910), besides assum ing $500,000 underlying 5s. V . 88. p . 941.

E A R N IN G S .— F or 6 m os. ending June 30 1910, net proflts, Incl. subsidi
aries, $1 ,922,629 , against $1,317,195 In 1909; other Incom e, $69,520; Int. 
on  bonds, A c ., $830,219; ba l., sur., $1 ,161,930 . V . 01, p . 278. N et 
Incom e fo r  8 m os. ending A u g . 31 1910 was $2,732,566 ; fixed charges, 
$1 ,111,949 ; ba l., sur., $1 ,620,617 . V . 91, p 1027.

R E P O R T .— R ep ort for cal. year 1909 ln V . 90, p . 974, show ed tota l net 
Incom e, Incl. subsld . co s ,, $2 ,836,593 ; b on d , A c ., Int., all c o s ., $1 ,535,781 ; 
appropriation  for  deprec ’ n, A c ., $500,000; ba l., sur., $800,812. T ota l 
surplus D ec. 31 1900, $3,268,076 .

O F F IC E R S .— P res., Charles M. Schw ab; V Icc -P rcs., A rch ibald  Johnston ; 
2d V ice-P res., H enry S . Snyder; Sec. and T reas., B . H . Jones; A sst. T reas ., 
and A sst. S ec., T . A . M cD onald . O ffice, 111 B road w ay, N . Y .

D IR E C T O R S .— C. M. Schw ab (C hairm an). G eorge R . Sheldon . Pliny 
Fisk. A rch ibald  John ston , C. W . W etm orea n d  O liver W ren , A llan A . R y a n , 
W m . M. Barnum  and H enry S. S n yder.— (V . 01, p. 278, 1027.)

BORDEN’ S CONDENSED M ILK CO.— O R G A N IZ A T IO N .— In corpor
ated ln N . J . on  A p r. 24 1890. V . 68, p. 821; V . 60, n. 1195; V . 74, p 97, 
579; V . 76, p . 656. Pref. stock  Is redeem able a t 1 1 0  a fter 3 years from  Issue 
(If less than the w hole to  be  pa id , the num ber o f shares to bo drawn by  lot.)

S T O C K .— In 1909 $3,750,000 new com m on  w as.sold  [to shareholders a t 
par. V . 89 , p. 165.
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M IS C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

Date
Bonds

P a r
V alue

Am ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M aturity

Places W here Interest and 
D ividends are Payable

B u ff & Susq Iron— See R ogers-B row n Co.
Bush Term inal C o— Com m on stock  57,000 ,000...........................

Preferred 5 %  non-cum ulatlve 51 ,500 ,000— . . . -------. . . .
First m tg (V  76, p  074) con v  sink fund since *07-------K .c*
First consolidated  m ortgage 510 ,000 ,000------------ -------- - c *

• Bush T erm  Bldgs Co M 512,000,000 auth  guar s f . . .e * & r  
Piiftp  Electric & Pow er— C om m on stock  55,000,000 a u t h . .

Preferred stock  5%  cum ulative 51 ,000 ,000 ...........................
First m ortgage gold sink fd  due part y ’ ly  June l . - U s m .c *  
Joint M (B il & Fast M ont Power) 55.000,000 red c o n v . -c *  
M ontana Pow er Transm ission 5750,000 g  gu p  & i call 105 
M adison Iliver  Pow er 1st M 55,000,000 g gu p & I call 105

B uttcrlck  C o— S tock  515,000,000 (bonds see t e x t ) ---------------
C alum et & Mecla M ining— Stock  52,500,000 (512 per sh.paid)
C am bria Iron— Stock  (4%  gu aran teed )............................................
Cam bria Steel— Stock  5 5 0 ,0 0 0 ,0 0 0 -.............- - - - .................... . .

Mfrs’ W ater Co 1st M 54,000,000 g gu s f red te x t -------OP
Celluloid C o— Stock  56,000,000 authorized .....................................
Central F irew orks— Com m on stock  51 ,750 ,000-----------------------

Preferred stock  7 %  cum ulative 51,750 ,000---------------------------
Central F oundry— Com m on stock  57,000 ,000---------------------------

Preferred stock  7 %  cum ulative $7 ,000 ,000---------------------------
D ebentures 54,000,000 gold redeem able a t 105---------------

Central Leather C o— Com m on stock  540 ,000 ,000 .............. . . .
Preferred 7 %  cum ulative $40,000,000 (also as to assets)- -

1902
1905
1910

1901
1908
1903
1905

1909

5100 
100 

1,000 
1,000 
1,000 

100 
100 

1,000 
500 &c 
500 &c 

1,000 
100 

25 
50 
50

1,000
100

First lien gold  bonds 545 ,000 ,000-------- ---------------
U S Leather d eb en .g o ld  sink fd  4 %  sub to call at 1 1 0 . .Cc

1905
1893

100
100

1,000
100
100

1,000

53,500,000
1.500.000
3.260.000
6.629.000 

None O ct ’ 10
4 .0 0 0 . 000
1 .000 . 000
4.062.000
1.409.000 

604,000
2.408.000 

14,647,200
2.500.000
8.468.000 

45,000,000
4,000,000
5.925.000 
1,406,800 
1,267,200
6.650.000
6.650.000
3.863.000 

39,699,644 
33,299,050 
36,764,150

3.585.000

Sec tex t. 
5 In 1910

4 g
5 g
5

See text 
5 In 1910 

5 g
6 g 
5 g 
5 g

See text 
108 In ’09 
4 In 1910 
See text 

5 g
8 In 1910 
See text 
See text

See tex t. 
J & J 
A  & O 
J & J 
A  & O 

Q — J 
Q — F 

J & D 
J & D 
F & A  
F & A 

Q— M 
Q — M 

A & O 
Q — F 

J & D 
Q — J 

See text 
See text

Ju ly  15 '1 0 , 2%  
Ju ly  1 '1 0 ,2  A %  
A p r 1 1952 
Jan 1 1955 
Apr 1 1960 
O ct 1 ’ 10, 1 U 
Nov 1 ’ 10,1 A% 
June 1 ’ l l - ’ 51 
June 1 1934 
A ug 1 1933 
Feb 1 1935 
Sept 1 ’ 0. H %  
S e p t28 ’ 1 0 , 2 8 % 
O ct 1 ’ 10, 2%  
Nov 15’ 10 ,1M %  
June 1 1939 
O ct 1 ’ 10, 1 H 
Sept 1907, A %  
Sep 1’ 09, 3 H %

K nlckerbockerT rC o, N Y  
T itle  Guar & T r C o, N Y

Checks m ailed 
do

U S M ort & T r  C o, N  Y  
K nlckerbockerT rC o, N  Y  
30 B road Street, N Y  

do do
Checks m ailed

Checks m ailed 
do

Girard Trust C o, Phlla 
O ffice , 36 W ash PI, N Y 
Checks m ailed 

do

6 g M & N M ay 1 1919 Baring & C o, N ew  Y ork

7 In 1910
5 g
6 g

Q — J 
A  & O 
M & N

O ct 1 ’ 10.1 H %  
A p r 1 1 9 2 5  
M ay 1 1913

Checks m ailed 
Central Trust C o. N Y  
N at Park B ank, N Y

D I V I D E N D S  1 9 0 2 .  '0 3 .  '0 4 .  '0 5 .  ’ 0 6 .  '0 7 .  '0 8 .  '0 9 .  '1 0 .

O n  C o m m o n  ( % ' ) ....................................... «  »  8  *  8 8  8  8  8
E xtra  - ___________ _ _ i72 & & & & -  -  - -  - -

‘  P r e s V S ’. " F r e d e r i c k  T a y l o r . ;  V . - P . ,  W a l t e r  M .  G l a d d i n g ;  T r e a t . ,  F .  D .  
S h o v e ;  S e c . ,  S i d n e y  J .  P e a r s o n ,  1 0 8  H u d s o n  S t . ,  N .  Y . — ( V .  9 1 ,  p .  1 0 9 7 . )

B R I L L  ( T H E  J. O.) C O . — O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  P e n n s y l 
v a n i a  A u g .  1 1 9 0 6 ;  o r g a n i z e d  F e b .  1 9 0 7 .  O w n s  p r a c t i c a l l y  e n t i r e  s t o c k  o f  
v a r i o u s  c o m p a n i e s  m a n u f a c t u r i n g  c a r s ,  c h l e l l y  e l e c t r i c ,  a n d  a p p l i a n c e s  
t h e r e f o r .  S e e  V .  8 5 ,  p .  1 4 0 0 :  V .  8 0 ,  p .  1 1 0 2 .

S T O C K  A N D  B O N D S . — O f  t h e  p r e f e r r e d  s t o c k ,  5 4 2 0 ,0 0 0  u n is s u e d  Is  
r e s e r v e d  t o  r e t i r e  t h e  5 4 0 0 .0 0 0  5 %  b o n d s  o n  t h e  J o h n  S t e p h e n s o n  &  C o .  
p l a n t  f lu e  D e c .  3 1  1 9 2 5 ,  b u t  s u b j e c t  t o  c a l l  a t  1 0 5 .  N o  o t h e r  b o n d e d  d e b t  
a n d  n o n e  c a n  b e  c r e a t e d  w i t h o u t  t h e  a p p r o v a l  o f  7 5 %  o f  p r e f e r r e d  s t o c k .

D I V I D E N D S . — O n  p r e f .  s t o c k ,  M a y  1 9 0 7  t o  N o v .  1 1 9 1 0 ,  7 %  y e a r l y  
( Q . - F . ) .  O n  c o m m o n ,  J u n e  1 9 0 7  t o  M a r c h  1 9 0 8 ,  1 %  q u a r . ;  J u n e  a n d  S e p t .
1 9 0 8 ,  A  o f  1 % ;  n o n e  s in c e  t o  O c t .  1 9 1 0 .  V .  8 7 ,  p .  1 0 0 9 .

R E P O R T . — F o r  c a l e n d a r  y e a r  1 9 0 9  In  V .  9 0 ,  p .  5 0 1 , s h o w e d :  G r o s s ,  $ 2 , "  
8 6 8 ,3 9 5 ;  n e t ,  $ 1 3 0 ,7 8 4 ;  p r e f .  d l v .  ( 7 % ) ,  $ 3 2 0 ,6 0 0 ;  b a l . ,  d e f .  $ 1 8 9 ,8 1 6 .

P r e s . ,  J a m e s  R a w l e ;  T r e a s . ,  E d w a r d  B r i l l ;  S e c . ,  M .  H e r m a n  B r i l l . —  
( V .  8 7 ,  p .  1 0 9 0 ;  V .  8 8 ,  p .  5 0 8 ,  9 9 9 ;  V .  8 9 ,  p .  3 5 0 ,  4 4 9 ,  5 0 1 . )

B R O O K L Y N  B O R O U G H  O A S  C O — V .  8 1 ,  p .  1 1 0 2 ;  V .  9 0 .  p .  6 2 9 .  7 7 3

B R O O K L Y N  F E R R Y . — S e e  N e w  Y o r k  T e r m i n a l ,  I s s u e  J a n .  1 9 0 9 .

B R O O K L Y N  U N IO N  O A S . — I n c o r p o r a t e d 1 In  N .  Y .  S t a t e  S e p t .  9  1 8 9 5 ,  
p e r  p l a n  V .  6 1 ,  p .  8 3 1 ,  a n d  V .  6 2 ,  p .  1 1 4 1 ;  V .  6 4 ,  p .  8 8 7 ;  V .  8 0 ,  p .  1 8 5 4 .  
S u i t  t o  t e s t  v a l i d i t y  o f  8 0 - c e n t  g a s  l a w ,  V .  8 2 ,  p .  1 0 4 2 ,  1 1 0 3 ,  1 2 1 4 .

S T O C K ,  & c . — S t o c k  w a s  a u t h o r i z e d  D e c .  3 0  1 9 0 3  t o  b e  I n c r e a s e d  f r o m  
$ 1 5 ,0 0 0 ,0 0 0  t o  5 2 0 , 0 0 0 , 0 0 0  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s ,  a n d  c o n v e r 
s i o n  o f  $ 3 ,0 0 0 ,0 0 0  d e b e n t u r e s  w h i c h  m a t u r e d  M c h .  1 1 9 0 9 .  V .  8 8 ,  p .  5 0 8 .

D I V S . —  (1 8 9 8 - 1 9 0 0  1 9 0 1 -1 9 0 3  1 9 0 4  1 9 0 5  1 9 0 6  1 9 0 7  1 9 0 8  1 9 0 9  1 9 1 0  
P e r c e n t ____ t  6  y e a r l y  8  y e a r l y  0 M  8  'A  3 0  5 A  6  6

B O N D S . — M o r t g a g e  o f  1 8 9  5 Is  f o r  $ 1 5 ,0 0 0 ,0 0 0  o f  b o n d s ,  s u b j e c t  t o :
B onds—  Interest. Outstanding. M aturity .

C i t i z e n s ’ G a s  c o n .  m o r t g a g e - 5 %  F .  &  A .  5 2 6 4 ,0 0 0  F e b .  1 1 9 4 0
U n i o n  G a s .  L .  c o n .  m t g c ____ 5 %  J .  & J .  3 8 ,0 0 0  J a n .  1 1 9 2 0

R E P O R T . — R e p o r t  f o r  c a l e n d a r  y e a r  1 9 0 8  In  V .  8 8 ,  p .  6 8 2 .  I n  1 9 0 9 ,  
g r o s s ,  $ 8 ,3 5 9 ,4 8 4 ;  n e t  ( o v e r  t a x e s ) ,  $ 2 ,8 1 6 ,8 2 9 ;  o t h e r  I n c o m e ,  $ 2 3 ,8 6 3 ;  
l n t . o n  b o n d s ,  & c . ,  $ 1 ,2 0 0 ,6 9 3 ;  d l v s .  ( 6 % ) ,  $ 1 ,0 8 0 ,0 0 0 ;  b a l . ,  s u r . ,  $ 5 5 9 ,9 9 0 .  
I n  1 9 0 8 ,  g r o s s .  $ 7 ,9 4 7 ,7 2 9 ;  n e t ,  $ 1 ,6 5 1 ,2 6 0 .  „

P r e s . ,  J a m e s  J o u r d a n ;  T r e a s . ,  E .  R .  C h a p m a n .  O f f i c e ,  1 8 0  R e m s c n  S t . ,  
B r o o k l y n ,  N .  Y . — ( V .  8 8 ,  p .  6 8 2 ,  0 8 8 ;  V .  9 0 ,  p .  9 1 6 ,  1 3 6 5 ;  V .  9 1 ,  p .  1 0 9 7 . )

B U F F A L O  ( I A S . — A  c o n s o l .  In  1 8 8 9 .  S e e  l i s t i n g ,  V .  7 7 ,  p .  3 4 .  S t o c k ,  
c o m m o n ,  $ 7 ,0 0 0 ,0 0 0 :  p r e f . ,  6 %  n o n - c u m . .  $ 2 ,0 0 0 ,0 0 0 ,  o f  w h i c h  $ 1 ,7 1 3 ,0 0 0  
o u t s t a n d i n g :  p a r ,  $ 1 0 0 .  R e p o r t  f o r  y e a r  1 9 0 8  In  V .  8 8 ,  p .  1 3 4 .  I n  1 9 0 9 :  
N e t ,  $ 2 9 6 ,5 1 5 ;  i n t e r e s t  o n  b o n d s ,  $ 2 9 0 ,2 5 0 ;  b a l . ,  s u r . ,  5 6 ,2 6 5 .  A .  C .  
H u m p h r e y s ,  1 6 5  B ’ w a y ,  P r e s . —  ( V .  8 7 ,  p .  1662; V .  8 9 ,  p .  1 2 8 3 ,  1344.)

B U S H  T E R M I N A L  C O M P A N Y . — O R G A N I Z A T I O N ,  & c . — I n c o r p o r 
a t e d  In  N e w  Y o r k  o n  F e b .  10  1 9 0 2  ( V .  7 4 ,  p .  4 7 7 ) .  O w n s  e x t e n s i v e  t e r m i 
n a l s  o n  t h e  w a t e r  f r o n t ,  4 0 t h  t o  5 1 s t  s t r e e t s ,  B r o o k l y n .  V .  7 6 ,  p .  9 7 4 ,  
1 0 3 2 ;  V .  7 7 ,  p .  1 2 2 7 ;  V .  7 9 ,  p .  1 9 5 6 ;  V .  8 2 ,  p .  1 0 3 9 ;  V .  8 8 ,  p .  1 6 3 .

S E C U R I T I E S . — S t o c k  a u t h o r i z e d ,  5 7 ,0 0 0 ,0 0 0  c o m .  ( p a r  o f  s h a r e s  5 1 0 0  
e a c h ) , o f  w h i c h  $ 3 ,5 0 0 ,0 0 0  Is  o u t s t a n d i n g ,  t h e  b a l a n c e  h a v i n g  b e e n  r e s e r v e d  
f o r  t h e  c o n v e r s i o n  o f  1 s t  4 s  o f  1 9 0 2  a t  o p t i o n  o f  t h e  h o l d e r s ,  d o l l a r  f o r  d o l l a r ,  
u p  t o  J a n .  1 1 9 1 0 .  D l v .  o n  p r e f . ,  5 % ,  p a i d  F e b .  1 9 0 6 ;  F e b .  1 9 0 7 ,  2 4 * % ;
1 9 0 9 ,  5 % ;  1 9 1 0 ,  5 %  (J .  &  J . ) .  F i r s t  d l v .  o n  c o m . ,  2 % ,  J u l y  1 9 1 0 .

O f  t h e  5 0 - y c a r  c o n s o l .  5 s ,  $ 3 ,3 7 1 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  1 s t  4 s  
o f  1 9 0 2 .  S e c  l i s t i n g  a p p l i c a t i o n ,  V .  8 8 ,  p .  1 6 3 ;  V .  7 9 ,  p .  1 9 5 6 ;  V .  8 0 ,  p .  9 9 9 ,  
1 0 0 5 ,  1 1 7 7 ;  V .  8 1 ,  p .  1 2 4 3 ;  V .  9 0 ,  p .  1 4 2 7 .

T h e  s t o c k h o l d e r s  v o t e d  N o v .  2 9  1 9 0 9  t o  g u a r a n t e e  5 1 2 ,0 0 0 ,0 0 0  5 0 - y c a r  
s i n k i n g  fu n d  5 %  b o n d s  o f  t h e  B u s h  T e r m i n a l  B u i l d i n g s  C o .  ( c h a n g e d  
f r o m  B u s h  L a n d  C o . )  s e c u r e d  b y  m t g e .  t o  C o l u m b i a  T r u s t  C o .  o f  N e w  Y o r k  
a s  t r u s t e e  o n  p r o p e r t y  b e t w e e n  2 8 t h  a n d  3 7 t h  s t s .  a n d  2 d  a n d  3 d  a v e s . ,  
B r o o k l y n ,  a n d  p r o p e r t y  h e r e a f t e r  a c q u i r e d .  A  b l o c k  w i l l  b e  s o ld  t o  r e f u n d  
t h e  5 6 0 0 ,0 0 0  c o n s o l .  5 s  d u e  A p r i l  1 1 9 1 0 ;  r e m a i n d e r  r e s e r v e d  f o r  l i n p r o v e ’ t s ,  
&c.  V .  8 9 .  p .  8 4 8 .

E A R N I N G S . — F o r  2 m o s .  e n d i n g  F e b .  2 8  1 9 1 0 ,  g r o s s  ( I n c l .  n e t  R R .  
d e p t  ) ,  5 2 0 8 ,8 9 4 ;  n e t ,  5 1 5 1 ,7 3 3 ;  o t h e r  I n c o m e ,  $ 5 ,9 5 7 ;  b o n d  l n t . ,  $ 7 3 ,9 4 2 ;  
t a x e s ,  $ 1 6 ,7 0 0 ;  s in k ,  f u n d ,  $ 5 ,4 3 3 ;  b a l . ,  s u r . ,  $ 6 1 ,6 1 5 .

R E P O R T  f o r  y e a r  e n d i n g  D e c .  31  1 9 0 9  I n  V .  9 0 ,  p .  1 1 6 7 ,  s h o w e d :  G r o s s ,  
5 1  1 6 0  9 7 0 ;  n e t ,  $ 8 6 7 ,7 8 0 ;  o t h e r  I n c . ,  $ 3 5 ,5 5 6 ;  c h a r g e s ,  $ 5 2 9 ,8 6 8 ;  d l v .  o n  
p r e f .  ( 5 % ) .  $ 7 5 ,0 0 0 ;  b a l . ,  s u r . ,  $ 2 9 8 ,4 6 8 .  P r e s . ,  I r v i n g  T .  B u s h ;  T r e a s . ,
R .  C .  S l m o n d s  a n d  H e r b e r t  B o u g h t o n ;  S e c . ,  I I .  W .  G r e e n  a n d  E .  C .  P a r -  
p a r t .  O f f i c e ,  1 0 0  B r o a d  S t . ,  N .  Y .— (V. 9 0 ,  p. 6 2 9 ,  1167, 1 4 2 7 ,  1 6 1 5 . )

B U T T E  E L E C T R I C  &  P O W E R  C O . — O R G A N IZ A T IO N .— I n c o r p o r a t e d  
I n  N. J .  In  1 9 0 1  a s  a  c o n s o l i d a t i o n  o f  t h e  l i g h t  a n d  p o w e r  c o m p a n i e s  I n  B u t t e ,  
M o n t . ,  a n d  v i c i n i t y .  S e e  f u l l  s t a t e m e n t  J u l y  1 9 0 8 ,  V .  8 7 ,  p .  4 1 ;  V .  8 6 ,  p .  
I l l ;  V .  8 7 .  p .  5 4 7 ;  V .  8 2 ,  p .  3 9 4 ,  5 7 2 ,  1 4 4 1 ;  V .  8 8 .  p .  1 6 2 3 .

D I V I D E N D S . — O n  p r e f . ,  1 A %  q u a r t e r l y  p a i d  N o v .  1 9 0 1  t o  N o v  1 9 1 0 .  
O n  c o m m o n ,  \ A %  p a id  s e m l - a n .  M a r c h  1 5  1 9 0 3  t o  S e p t .  1 5  1 9 0 5 ;  D e c .
1 5  1 9 0 5 ,  1 % ;  In  1 9 0 6  t o  S e p t . ,  1 %  q u a r . ;  D e c .  1 9 0 6  t o  S e p t .  1 9 0 7 ,  1 \ i %  
q u a r . :  In  J u l y  1 9 0 8 ,  1 4 * % ;  O c t . ,  1 4 * % ;  1 9 0 9 ,  6 %  ( Q . - J . ) :  1 9 1 0 ,  J a n . ,  1 4 * % ;  
A p r i l ,  1 4 * % : J u l y ,  1 « % :  O c t . ,  1 H % .

B O N D S . — A d d i t i o n a l  1 s t  5 s  o f  1 9 0 1  m a y  b e  I s s u e d  f o r  7 5 %  o f  c o s t  o f  e x 
t e n s i o n s  a n d  I m p r o v e m e n t s .  O f  t h e  b o n d s  $ 2 5 ,0 0 0  m a t u r e  y e a r l y  t o  1 9 3 0 ,  
l n c l . ,  $ 3 2 0 ,0 0 0  In  1 9 3 1 ,  a n d  b a l a n c e .  I n c l u d i n g  f u r t h e r  a m o u n t s  I s s u a b l e ,  
w i l l  m a t u r e  In  1 9 5 1 .  V .  8 0 ,  p .  7 1 3 ;  V .  7 3 ,  p .  1 3 9 ;  V .  8 2 ,  p .  1 4 4 1 ;  V .  8 8 ,  
p. 1 6 2 3 .  M a d i s o n  R i v e r  g u a r ,  b o n d s  a r c  r e s e r v e d  f o r  8 0 %  o f  a c t u a l  c o s t  
o f  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  V .  8 1 .  p .  6 1 5 ,  1 0 4 5 ;  V .  8 4 ,  p .  5 1 1 ;  V .  8 7 ,  
p .  1 4 8 2 ;  V .  9 0 ,  p .  1 1 3 .  M o n t a n a  P o w e r  T r a n s m i s s i o n  5 s ,  V .  8 1 ,  p .  6 1 5 :  
V .  6 9 .  p .  1 2 5 1 .

T h e  j o i n t  m t g e .  6 s  o f  1 9 0 8  ($ 5 ,0 0 0 , 0 0 0  a u t h .  I s s u e )  a r c  s e c u r e d  b y  a  f i r s t  
l i e n  o n  t h e  p r o p e r t y  o f  t h e  B i l l i n g s  & E a s t e r n  M o n t a n a  P o w e r  C o .  a n d  a  
r e f u n d i n g  a n d  e x t e n s i o n  m t g e .  o n  a l l  p r e s e n t  a n d  f u t u r e  a c q u i r e d  p r o p e r t y  
o f  t h e  B u t t e  E l e c t r i c  &  P o w e r  C o .  a n d ’ M a d i s o n  R i v e r  P o w e r  C o .  T h e y  a r e  
r e d e e m a b l e  w h o l l y  o r  In  p a r t  a t  t h e  o p t i o n  o f  t h e  c o s .  a t  1 0 5 %  a n d  l n t .  o n  
a n y  l n t .  d a t e  o n  a n d  a f t e r  J u n e  1 1 9 1 3 ,  u n le s s  p r e v i o u s l y  c o n v e r t e d ,  a n d  
5 1 ,0 0 0 ,0 0 0  o f  t h e  Is s u e  a r c  c o n v e r t i b l e  a t  p a r  I n t o  t h e  c o m .  s t o c k  o f  t h e  
B u t t e  E l e c .  &  P o w .  C o .  a t  p a r  a t  t h e  o p t i o n  o f  t h e  h o l d e r  a t  a n y  t i m e  a f t e r  
D e c .  1 1 9 1 0 .  I n  c a s e  o f  c o n v e r s i o n ,  t h e  b o n d s  w i l l  b e  r e d e e m e d  a t  1 0 5  a n d  
a c c r u e d  I n t e r e s t .  V .  8 7 ,  p .  4 1 .

R E P O R T . — F o r  y e a r  e n d i n g  D e c .  31  1 9 0 9 ,  n e t  I n c o m e ,  $ 6 2 5 ,9 0 1 ;  I m 
p r o v e m e n t s  a n d  d c p r e c ’ n ,  5 1 8 9 ,7 6 2 ;  d i s c o u n t  o n  b o n d s ,  5 4 7 ,5 9 0 ;  d i v s .  ( 5 %  
o n  p r e f .  a r id  6 %  o n  c o m m o n ) ,  $ 2 4 6 ,2 5 0 :  b a l . ,  s u r . ,  $ 1 4 2 ,2 9 9 .  P r e s . ,  C .  W .  
W e t m o r c ;  S e c !  a n d  T r e a s . ,  P .  E .  D i s l a n d .  N . Y .  o f f i c e ,  3 0  B r o a d  S t . —  
( V .  9 0 ,  p .  5 6 1 . )

B U T T E R IC K  CO .— O R G A N IZ A T IO N .— In corporated  In N . Y .  on  Jan . 
15 1902. Owns stocks o f  various cos. publishing m agazines, m anufacturing 
paper patterns. &c. See V . 75, p . 237. S tock  was on  O ct. 19 1909 auth
orized to  be Increased from  $12,000,000 to $15 ,000 ,000, to  acquire the
51,000,000 R ldgw ay Co. stock , o f w hich $882,400 purchased In O ct. 1910. 
R ldgw ay Co. has out $423,400 first 7%  bonds due N ov. 15 1916.

U nderly ing b on d s, $1,200,000 Federal P u b . Co. collateral 6s due 1920; 
payable 10%  yearly  beginning 1910, o f w hich $600,000 has been retired, 
and $600,000 B u ttcrlck  Pub. Co. 4 4*%  real estate m ortgage, m aturing 
Sept. 7 1914; other real estate m ortgages, $110,000.

D IV ID E N D . 11902. ’03. '0 4 . ’05. 1906. 1907. 1908. 1909. 1910.
P e r c e n t .......... ] 2 4 4 4  4 3 14* 2 A  T o S e p t .,  2 A
R E P O R T  for year 1909 in V .9 0 ,  p .8 4 7 , show ed profits, $453,657, a g st- 

$341,547 In 1908 and $259,678 In 1907; d ivs. received on R ld gw ay  stock- 
$19,700; d ivs. (2 4 *% ), $287,730; ba l., sur.. $185,627. Pres., G . W . 
W ilder; T reas., C. D .W ild er, B u ttcrlck  R ld g ., N .Y .C lt y — (V . 90, p. 847.)

C A L U M E T  & H E C L A  M IN lN d .— S tock . 52,500,000: par, $25. C on trols 
La Salle C opper C o., a consolidation  Jan . 1907 . w ith 510,000,000 authorized 
stock . V . 84, p. 223; V . 85, p. 280. A lso acqu ired  In 1907 a large interest 
In the A llouez. Centennial Copper and O sceola  C onsol. M ining, and other cos. 
and In Feb. 1909 add itional holdings for  $8,519,000 , on  accou n t o f  which 
were sold 54,134,000 4 %  and 51 .685,000 5%  3 to 10-year notes redeem able 
at par and 102 respectively ; $1,700,000 3-year 5%  notes and $1,000,000 o %  
3 to  10-year note3 red. at par. V . 88, p . 688; V . 84, p . 452; V . 85, p . 280; 
V . 88, p. 686. 566. •

D IV ID 'S .—  f ’01. '02 . ’03. ’04. ’05. ’06. ’ 07. ’08. 1909. 1910.
Per c e n t_____ 1180 100 140 160 200 280 260 80 20 24 32 32 T o  Sept,., 88

In 1909-10 produced 36,054 tons o f  refined cop p er, against 41,408 In
1908-09. R ep ort for  year end. A p r. 30 1910 In V. 91, p. 271. P res., 
Q uincy A . Shhw .— (V . 90, p. 978, 1492; V . 91, p. 271, 465.)

C A M B R IA  S T E E L  C O .— In corporated  In P ennsylvania  In N ov . 1898, per 
plan , V . 67, p. 688, leasing C am bria Iron C o. for  999 years at 4 %  on  $8 ,4 6 8 ,
000 stock . V . 68, p. 128; V . 75, p. 443; V . 76, p. 862; V . 78, p . 1166.

In June 1901 a con tro llin g  Interest was acquired b y  Pen n. R R . and a f
filiated roads. V . 72, p. 1282, 1190; V . 73, p . 84, 393; V . 82. p . 1499.

D IV ID E N D S .— Since reorg .: 1902 to A u g . 1909. ln c l., 3 %  yearly : 1910, 
F eb ., 2 A %  (s .-a .) ; M ay, 1 4*%  (q u a r .); A u g ., 1 A % :  N o v .,  1 K % .  V . 90, 
p. 239, 770.

B O N D S .— The M anufacturers’ W ater C o. guaranteed 1st m ortgage 
bonds ($4,000,000, all Issued) are redeem able on  an y  Interest d a y  at 
101 and interest ou t o f  the sinking fund (5150,000 yearly , beginning 1912) 
and also at 102 A  in b locks of $500,000 or over. V . 88, p . 1376; V . 90, p .770 . 
F orm  o f guaranty , V . 90. p. 1365.

R E P O R T  for  1909, w ith balance sheet was in V .9 0 ,  p .7 6 9 , show ing: N et, 
52,016,039 ; other Incom e, $908,239; charges, $386,191; d ividends ( 4 % ) ,  
$1,800,000 ; depreciation  and lm prov . funds. $700,000; ba l.. sur., 538,087. 
Pres., Charles S. Price. O ffice, A rcade B ldg ., Ph lla .— (V . 90, p . 1365.)

C A R  L IG H T IN Q  & P O W E R  C O .— O R G A N IZ A T IO N .— In corporated  
In Maine D ec. 28 1908 as successor o f the Consolidated R a ilw ay, L ighting <5c 
Refrigerating C o. per plan In V . 87, p . 1239, 1360: V . 88, p . 55. S tock  
authorized, $8,000,000; par o f  shares, 525 each .— (V . 88, p . 750.)

C E L L U L O ID  C O M P A N Y .— O R G A N IZ A T IO N .— In corporated  N ov . 28 
1890 In New Jersey. S tock , $6 ,000,000; issued, 55,925,000 ; par. $100.

D IV ID E N D S .— V 9 7. ’ 98. ’ 99. '0 0 . ’ 01. ’ 02-’ 0 9 . ---------1910.--------------
Per c e n t___________J 4 4 4* 6 7 7 8 y rly . (In cl. D e c . ’ 09) 8 %

Factories at N ewark, N . J .: o ffice , 30 to 36 W ashington P lace, N . Y .  
P res., M. C. LefTerts; V .-P . ,  L . E . LefTerts: 2d V .-P . ,  D . G . M aynard; T re a s ., 
F . R . LefTerts; S ec., Carlcton M on tgom ery .— (V . 82, p. 754.)

C E N T R A L  F IR E W O R K S  C O .— O R G A N IZ A T IO N .— In corporated  in 
N ew  Jersey June 1896. Properties con trolled , see V . 72. p. 341.

D IV S .—  A u g. ’00 to A u g. '03 . ’04. '05 . '0 6 . 1907. '0 8 . '0 9 . 1910
C om m on . %  2%  yearly . A  2 14*1  (4*M -S) 0 0 C
Preferred %  In full to Sept. 1907. , 0 7 0

There are no bonds. P res., W m . A . Turner; Sec. and T reas., G eo. T . 
E gbert. O ffice. 10 Park P lace, N . Y .— (V . 86, p . 605; V . 88. p . 750.)

C E N T R A L  F O U N D R Y .— Incorporated  In New Jersey on  July  11 1899 
and acquired m anufactories o f  soil p ipe said to control 95%  o f trade in the
U. S .: V . 69, p . 178; V . 71. p . 1222; V . 81. p . 779; V . 83, p . 489; V . 85 . p .  
525. Owns ail $1,000,000 Central Iron & Coal C o. stock  and $200,000 
Central R adia tor stock . On F eb . 11 1 9 l0 th e U  S. D istrict Court appointed 
W addlll Catchlngs receiver o f  the F ou ndry C o ., there being $731,761 floating 
d ebt. T h e receiver estim ates the assets as w orth over 52,500.000 as a going 
concern . V . 90, p . 979. R eceiver ’s certfs. authorized, $200,000, o f  which 
the $50,000 Issued were retired In A u g. 1910. V . 91, p. 398.

Protective Committee.— J. N . W allace, Chairm an, Franklin L . B a b cock , 
S ec ., Central Trust C o . ,N .Y . ,a n d  Baring Bros. & C o ., requested deposits 
o f debentures, claim s and other debts. V . 90, p . 504, 561, 979.

Of d e b .6 s o f  1899 show n above  as outstanding, 5296,000 w ereon  D ec. 31 
1908 held In treasury as an Investm ent. In 1908 were sold 51.000,000 Cen
tral Iron & Coal Co. bonds o f  an auth . Issue o f  52,000,000 30-ycar 6s due 
Aug. 1 1938 (not guaranteed ), bu t sub ject to  call at 105: lnt. paid F . & A. 
at o ffice . 37 Wrall St. V . 87. p . 482. 547. Fiscal year ends D ec. 31 . R e 
port for  18 m os. ending D ec. 31 1908 was In V. 88, p. 820. show ing: Profits, 
5474,678; bond  Interest, 5347,670; m aintenance and replacem ents, 5133 ,
259; ba l., d e f., 56,251. N et earnings o f  Central I. & C. and Cent. R a d . 
cos. over charges were 5115,541 add ition al. D irectors Aug. 1907, V . 85 , 
p. 602. Pres., August H eckscher; S ec., S. W a tts  B ow ker; T reas., E dw ard 
H . Fennessy; C om ptroller and Transf. A g t., A . H . Miner. O ffice, 37 W all 
S t ., N . Y . ~ (V . 90, p . 504, 561, 629, 773, 978; V . 91, p . 398.)

C E N T R A L  L E A T H E R  C O — O R G A N IZ A T IO N .— In corp . In N . J .  on  
A p r. 12 1905 as reorganization per plan V . 79. p . 2751, o f  the IJ. S. Leather 
Co. (V . 56, p. 757; V . 57, p. 23; V . 71, p . 817; V . 81. p. 213, 560, 1176, 1852;
V . 90, p. 1173). O utput, sole leather. Th e old  U . S . Leather preferred 
stock  per 5100 received in new securities 550 bond s, 550 preferred and $23 50 
com m on stock  (except abou t $4,500,000 w hich received the equ ivalent o f 
abou t 5130 per share) and the old  com m on  $30 In new com m on  stock . 
Statem ent to New Y ork  S tock  E xch ange, V . 81, p . 504; V . 82 , p . 159.

STO C K  A N D  B O N D S .— Of the securities, 513,858,350 bonds, $8 ,858 ,
850 pref. and $298,969 com . stock  were In 1905 reserved to  retire the old  
debentures and fo r  add itional properties, w orking capita l, & c. The new 
bonds wltl be secured b y  a 1st m tge. on all the assets and lands acquired 
and , pending their physical acquisition , b y  the shares o f  old com patyr 
(nearly all acquired) and all the stock  and bonds o f Its subsidiaries, Includ
ing the $9,000,000 1st m tge. 5%  15-year sinking fund gold  bonds and $10 ,
000.000 stock  o f the Central Pennsylvania Lum ber Co. (authorized am ount 
$20 ,000 ,000). V . 76. p . 1196; V . 78, p. 50; V . 81, p . 1176.
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M IS C E L L A N E O U S  C O M P A N IE S  
[F or abbreviations, & c., see notes on first page]

Central & South Am erican T ele*— S tock  auth S14.000.000 
Central U nion T eicph  Co— 1st M 52,500,000 gold  call 105 IC 

Consolidated m ortgage 56,000,000 gold  redeem  105 OB c* 
C h icago E d ison  C o— See Com m onw ealth Edison Co.
C h ica go  Ju n ction  R y s &  Union Stock Yards— C om m on stock  

Preferred 6 %  cum ulative (preferred also as to assets)
Collateral trust gold 5 or  £............. Ce c*
M ortgage and coll trust ref gold  bonds 514,6657000 "S .c*A r
1st real estate Im provem ent M 53,000,000 g red 105 s f ___
U n S tock  Y ard A Transit Co (sub co) debens g  red 1 0 5 ____

C h ica go  P neum atic Tool C o— S tock  57 ,500 ,000...........................
First M gold  red at 105, all or  b y  lot for  550,000 s f ..................

C h icago (Bell) Telephone— Stock  530 ,000 ,000 au th orized____
l ?,S “ t g 560,000,000 gold  red 105 beg D ec 1 1913-F C .c* Ar*_

Clatlin (rl B) C om pany— C om m on s to ck _______________________
First preferred 5%  gold  cu m u la t iv e .,  (preferred as to  prln .l
Second preferred 6 %  cu m u lative____ \ and d iv idends. J

C olorado Fuel & Iron— C om m on stock  544,200 ,000 a u th ____
Preferred stock  8%  cum ulative 52 ,000 ,000________ ______
D ebentures redeem able a t 105 (V  72, p 0 9 0 )____ IC .c 'A r
C olorado Fuel C o ’s general m ortgage gold  s f  red 110 ,H p.c’  
Col Fuel A Iron  gen M 56,000,000 gold  s f  red 1 0 5 .Ce c*& r 
Col Indus first M gold  ser A  A B guar p A I call 105 _N .c*A r 

Bonds of P roperties Controlled.
Grand R iver  Coal A Coke 1st M gold  (5125,000 gu ar)_C e.c 
R o ck y  M ountain Coal & Iron  first m tge gold  gu a ra n teed ..  K 

Col & H ock  C & I— Securities to be issued by new c o .—
C om m on stock  $4 ,600 ,000 ............. ................ ..............................
1st M 52,000,000 gold  red 105 sink fu n d ____________________

C om m ercia l Cable C o— 1st M (lnc deb  stk) 520.000 .000 gF .cA r

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last D ividend  
and M aturity

Places Where Interest and 
D ividends are Payable

____ $100 59,571,000 6 In 1910 Q — J O ct 8 ’ 10, 1 M % O ffice 66 B road w ay, N  Y
1906 2,500,000 6 g J A J Jan 1 1916 Illinois T r A S Bk, Chic
1899 1,000 3,500,000 5 g J A J Jan 1 1919 O ld C olony T r Co, B oston
____ 100 6,500,000 8 in 1910 Q— J O ct 11910 , 2% O ffice , 25 B road  S t, N  Y
____ 100 6,500,000 6 In 1910 Q — J O ct 1 ’ 10, 1 M % do do
1890 1,000 10.000,000 5 g J A J Ju ly  1 1915 Central T r, N  Y ; A L ond
1900 1,000 A c 4,000,000 4 g A  A O A p r 11 9 4 0 Standard Trust C o, N  Y
1908 1,000 1.225,000 5 M A S Mch 1 1928 d o  do
1910 500,000 4 M J A J Jan 1 1920 First T rA S av  B ank, Chic

100 6,485,800 See tex t Q— J O ct 25 ’ 10, 1% Checks m ailed
1901 1,000 1,792,000 5 g J A J D ec 31 1921 N at City B ank, N Y
— 100 27,000,000 See text Q— M Sept 30 ’ 10, 2 %
1908 1,000 Ac 5,000,000 5 g J A D D ec 1 1923 N ew  Y ork  and Chicago

100 3,829,100 8 In 1910 Q— J O ct 15 ’ 10, 2% Checks m ailed
------- 100 2,600,300 5 In 1910 Q— F N ov l ’ lO , 1 M % do do
------- 100 2,570,600 6 in 1910 Q— F N ov 1 ’ 10 ,1  M % do do____ 100 34,235,500

100 2.000,000 Feb 20 1003
1901 1,000 993,000 5 g F  A A A u g 1 1911 See text
1889 1,000 437,000 6 g M A N May 1 1919 M etropolitan  T r  C o, N  Y
1893 1,000 5,441,000 5 g F A A Feb 1 1943 Chase N ational B k , N  Y
1904 1,000 38,877,000 5 g F A A A ug 1 1934 N ew  Y ork  T rust C o, N Y
1889 1,000 880,000 6 g A  A O A p r 11 9 1 9 K n ickerbocker T r  C o .N Y
1901 1,000 567,000 5 g M A N M ay 1 1951 K n ickerbocker T r  C o ,N Y

4,600,000
1911 .Tn n 1 1961
1897 5 A £ 2 o',bbb',bob 4 g Q — J Jan I 2397 F L  A T  Co A O ffice , N Y

W;  D ebentures o f  U . S. Leather C o. have sinking fund 4 %  o f Issue yearly  
and are purchased or  draw n a t 110, 59,653,000 have been certified , but In 
Jan. 1910 on ly  53,585,000 outstanding. V . 74, p . 732; V . 57, p . 23.

D IV ID E N D S .— On p re f., O ct. ’05 to O ct. TO, both  Incl., 1 M %  quar.
A N N U A L  R E P O R T .— Fiscal year ends D ec. 3 1 . R ep ort fo r  year ending 

D ec. 31 1909 was In V. 90, p . 558, show ing: T o ta l net Incom e, lncl. subsldl- 
atles, 56.882,366 ; lnt. on  bonds and d eb s ., 81 .964,429 ; pref. d lv . (7 % ) ,  
82 ,213,461 ; d lv . U . S. Leather C o. pref. outstanding to O ct. 1 1909, $201,
380; ba l., sur., 52,503,095 .

D IR E C T O R S .— Edw ard C. H o y t, A . A ugustus H ea ly , W alter  G . G arrltt,
P . A . V alentine, N athan A llen , Iiugene H orton , Sam uel P . D avld ge, John
J. L apham , R ob ert E . P aine, Lew is H . Lapham , L . C. K rauthoff, G eo. W . 
Childs, Chas. W . A llen , V an A . W allin , Frank W . S im m ons.

O F F IC E R S .— Pres., E . C. H oy t; 1st V .-P . ,  W alter G. G arrltt; 2d V .-P . ,  
John J . L apham ; 3d V .-P . ,  E ugene H orton : S ec ., Fred E . K n app ; T reas., 
G eo. W . P lum . N . Y . o ffices , 45-49 John  S t .— (V . 90, p . 558, 561, 1173.)

C E N T R A L  & SOUTH A M E R I C A N  T E L E G R A P H .— Owns cable from  
Vera Cruz, M cx ., to  V a lpara iso, Chill, 4,750 m iles, and land lines 350 m iles, 
A c. A lso  the Tran s-A ndlne telegraph lines, 1,200 m iles. Connects at Vera 
Cruz w ith M exican  T elegraph C o ., and ow ns an Interest In cable and du p li
cate cable betw een G alveston  and C oatzacoa lcos, 825 m iles, & c. New 
cable betw een N ew  Y ork  and Colon, Isthm us o f Panam a, was com pleted  
a b ou t A u g . 1907; o f  this, 738 m iles from  N ew  Y ork  Is ow ned b y  M exican 
Telegraph  C o. and 1,563 b y  C. A S. A . C o. V . 84, p . 1054, 1117,

S T O C K .— Stockholders vo ted  F eb . 9 1909 to  Increase the authorized 
stock  from  512.000,000 to 814 ,000 ,000. V .  88, p . 297, 453 .

D IV ID E N D S .—  I ’85. ’86. ’87 . ’88 -’ 96. ’ 97. 1898 to O ct. TO.
P e r c e n t  ............. ............................\ 4 4 6 7 y ’ly . 6 H  6 yearly  (Q .-J .) .

In  1890 20%  In stock ; In 1907, 25%  In stock . V . 84, p . 1184.
E A R N IN G S .— F or 9 m onths ending S e p t .30 1910 (partly  estim ated):
9 M onths—  Total Inc. N et In c. D tv .(4 < 4 % ).B a l.,S u r .

1910 (partly  estim ated )______ 51.283.500 5789,450 5430,695 5358,755
1909 (partly  estim ated )_______  1 ,203,000 717,200 430,695 286,505

R ep ort for  year ending D ec. 31 1909, In V . 90, p . 912, show ing: Gross, 
51 ,665,029 ; net, 5997,046; d lvs. (6 % ) ,  5574,260; cable repairs, 518,339; 
ba l., su r., 5404,446. O ffice , 66 B ’w a y .— (V . 90, p. 912; V . 91 , p . 873.)

C E N T R A L  UNION T E L E P H O N E  (IN D IA N A ).— T h e com p an y  controls 
the Bell telephone business In Indiana, In Ohio with the exception  o f  C leve
land and  C incinnati, and In Illinois exceptin g  C ook and four other counties. 
T h e stockholders on  M arch 16 1910 app roved  a plan for  capitalizing the 
floating d eb t b y  the organization  o f corporations In Ohio and Indiana. 
V . 90. p . 851, 1173.

Subscribers Jan . 1908, 193,741. V . 87, p . 93. S tock  outstanding Sept. 
1908, 55.450,927 ; 54,315,590 was ow ned b y  A m er. T elep . & T eleg  C o., 
w hich also holds the floating d ebt, am ounting, It Is said, to  abou t 515,
000,000. V . 73, p. 001. See V . 72. p . 1190; V . 73, p. 618; V . 81, p. 213. 
Sub-licensees, V  82, p. 1375; V . 83, p . 98. O f the 86,000,000 consol. 5s,
52,500,000 arc reserved to  retire 1st 6s. V . 73, p. 446; V . 68, p. 379, 472, 
570; V . 71, p . 86. R eport for  cal. year 1907 In V . 87, p. 92, show ed,'gross, 
54,611,486 ; net, 51,240,809 ; lnt. on  bonds, A c ., 51 ,114,449 ; ba l., surp ., 
5126,360. In  1909 gross was abou t 55,000.000 . Pres., L . G. R ichardson . 
O ffice , T elephon e B ldg ., Indianapolis.— (V . 87, p . 92 ; V . 90, p . 851.)

C H E S A P E A K E  & D E L A W A R E  C A N A L .— Owns canal from  Delaw are 
C ity to  Chesapeake C ity , M d. In June 1893 bondholders were asked to a c 
cep t 4 %  Interest (in place o f  5 % ) until contin gent fund , reduced to 549,613, 
should again am ou n t to 5100,000. In  1907 the U nited States Com m ission 
recom m ended purchase o f  canal for  52,514,290 . V . 85, p. 341; V . 83, 
p. 92. B on ds, 52 ,602,950 (exten ded  in 1886); due July  1 1916; Interest 
J. A J . Interest Is payable a t  the o ffice  In Ph iladelphia. R ep ort for 
year ending M ay 31 1908 In V . 87, p. 412. In 1909-10: Gross receipts, 
8179,038; m aintenance o f canal, 565,396; net, 5113,641; Interest charges, 
5104,118; balance, surplus, 59 ,523. S tock , 51,903,238; par, 550. P res., 
Colem an L . N icholson . O ffice , 528 W alnut S t ., Ph lla .—  (V . 90, p . 1556.)

C H E S A P E A K E  & OHIO C A N A L .— “ S u p p .”  1890; V . 81. p . 268.
CH ICAG O  JUNCTION R A I L W A Y S  & UNION ST OCK Y A R D S .— O R 

G A N IZ A T IO N .— Incorporated  In 1890 In N ew  Jersey, and purchased 98%  
o f the stock  o f  Union Stock  Yards & Transit Co. o f Chicago. Thus controls 
ov er  450 acres o f land (w ith  one m ile o f  w ater fron t), contain ing w are
houses, sheds and pens to  accom m od ate  75,000 cattle , 300,000 hogs, A c. 
In  1907 N . Y . Cent. & H u d . R iver R R . Interests acquired the 46 miles outer 
belt line o f  the Chicago Jun ction  R y .,  assum ing the 52,500,000 bonds, and 
g iv in g 52,500,000 new bonds In paym ent. V . 85, p. 159; V . 86, p. 664. 
See C hicago Jun ction  R y . G overnm ent suit, V . 90, p . 1015.

In  O ct. 1910 unknow n Interests purchased 51,650.000 stock  at 8160 per 
share. V . 91, p. 1027, 1095.

D IV ID E N D S .— On p re f., 6 %  yearly  (Q .-J .) . On com m on , 1891, 1 0 % ; 
1892 to O ct. 1 1910, Inclusive, 8 %  yearly  (Q .-J .) .  V . 70, p. 328, 1038.

B O N D S .— Th e collateral trust bonds are secured b y  pledge o f  130,840 
shares o f the stock  o f  Union Stock  Yards & Transit Co. O f the 514,000,000 
4 %  bond s, 510,000,000 are reserved to take up the collateral trust 5s. See 
V . 70, p . 1251; V . 72, p. 389; V . 86, p . 664. In  March 1908 m ade 53,000,000 
realty  and Im provem ent 5%  m tge V . 86, p. 664, 1409; V . 90, p . 444.

U n. S tock  Yards A T r. Co. In 1910 Issued 5500,000 deb . 4 M s. V . 90. p . 56.
R E P O R T .— R ep ort for 1909 In V . 90. p . 444:
Y ear ending D ec. 31—  1909.

D ividends o f  U. S. Y . C o., A c ............. 51,978,391
Balance previous y e a r . ...........................  1,843,943
General expenses, rents, A c . ..................  50,727
Interest on  b o n d s . .  . .  720,170
D ividends .............    910,000

1908.
51,914,489

1,545,328
45,873

660,000
910,000

1907.
51,861,893

1.314,025
60,590

660,000
910,000

B alance, surplus..................................... 52 ,141,437 81,843,943 51,545,328
Un. s tk .  Yds. &  R y .C o .—  1909. 1908. 1907. 1906.

Gross earnings............................. 55,057,981 55,202,471 55.903,372 55,471.866
N et earnings........................... .. 2,148,494 2 ,189,924 2,226,687 2,039,982

D IR E C T O R S .— Nathaniel T h ayer (P res .), F . H . Prince (V .-P .) ,  G eo. P 
G ardner (1st V .-P .) ,  G ordon A b b o tt. E. N . Foss o f  B oston ; G uy N orm an , 
N ew port, R . I .; John A . S poor, C hicago; W . D . G uthrie, W m . C. Lane. 
N . Y . ;  Sam uel S . Dennis, N ewark, N . J . N . Y . o ffice , 25 Broad S t .—  
(V . 88, p. 560; V . 90, p. 55, 444, 1615; V . 91, p . 1027, 1095.)

C H IC A G O  PN EU M ATIC TO O L CO .— O R G A N IZ A T IO N .— Incorporated  
In N ew  Jersey on  D ec. 28 1901 as a consolidation . A fterw ards acquired 
several properties. In 1904 began to m anufacture e lectric tools am i In 
1906 rock  drills. M ortgage assum ed, 545,000.

D IV S .—  (1902 1903. ’04. '05 . ’06. ’07. '0 8 . 1909. 1910
P e r c e n t .................... I 6 7 M %  3 4 4 0 0 B elow

In  1910. A or ll. 1 % : Ju ly . 1 % ; O ct ., 1 % .

B O N D S .— O f the bonds (52,500,000 au th orized ), 52,300,000 has been  
Issued, 5508,000 redeem ed b y  sinking fund o f 550,000 yearly; m tge. trustee. 
Law yers’ T itle  Insurance A Trust C o ., N . Y . V . 74, p . 208.

E A R N IN G S .— N et earnings for  3 m os. ending S ept. 30 1910 app licab le 
to  div idends were reported  as 5210,000; 4 %  on  pref. (yearly  requirem ent) 
calls for  5260,000. V . 91, p. 947, 520. F or 3 m os. ending March 31 1910 
(partly  estim ated), gross profits, 8233,000, against 875,000 in 1909; deprec., 
545,000; lnt. and sink, fund , 542,000; d lvs. ( 1 % ) , 564,000; ba l., su r .,582,000

R E P O R T .— R ep ort for  year ending D ec. 31 1909, with balance sheet, 
was In V . 90, p. 500, show ing: N et profits, 5558,928; lnt. on bonds. $118,
150; sink, fu n d , 550,000: depreciation , A c ., 5140,168; b a l.. su r., 5250,610.

O F F IC E R S .— Chairm an o f B oard , John R . M cG lnley; P resident, W . O . 
D u n tley ; V .-P ., Charles B ooth ; 2d V .-P .,  G. A . Rees; T reas ., Leroy 
Beardsley; Sec. and Asst. Treas., W . B. Seelig. E xecu tive  C om m ittee, 
Joseph M ohr, Chas M. Schw ab, J . R . M cG lnley, W . O . D untley and W . A , 
M itchell. D irectors (April 1910), Chas. M. Schw ab, J . W . D untley , W . O . 
D untley , J . R . M cGlnley, W . A . M itchell, A . W . M aconochle, Joseph M ohr, 
and O liver W ren. General o ffice , FMsher B ldg ., Chicago; N . Y . o ffice , 
50 Church S t.— (V . 90, p . 561, 1104, 1241; V . 91, p. 520, 947.)

C H I C A G O  (B E L L )  T E L E P H O N E  C O . — Incorporated  In Illinois Jan . 14 
1881. Operates In Chicago and neighboring towns under license from  
A m er. T elep . A T eleg . C o., which ow ns 514,049,600 o f  the 527 ,000,000 
s tock . N ew  franchise In Chicago granted N ov . 1907 expires Jan. 8 1929, 
provides that 3 %  o f  gross earnings are to be paid to c ity  ann ually . C ity 
m ay purchase properties Jan. 1 1919 or  1924 at price 5 %  In excess o f  cost 
o f  dup lication . V . 85, p . 1211. Stations Dec. 31 1909, 262,359.

D IV ID E N D S .— F or m any years 10%  yearly: since D ec. 1908 2 %  quar. 
(stock  d lv . O ct. ’ 08, 2 0 % ); ’09, 8 % ; ’ 10, M ch ., 2 % ; June, 2 % ; S ep t., 2 % .

B O N D S .— Bonds authorized, $50 ,000 ,000. In 1908 $5,000,000 were 
so ld . A dditional bonds can be Issued since D ec. 1 1909 at rate o f $5 ,000,000 
yearly . A m oun t o f bonds cannot exceed 50%  o f total assets, nor m ore 
than 60%  o f the real estate and construction  accou n ts. S u b ject to  these 
lim itations, further am ounts m ay be Issued up to 75%  o f tho cost o f  Im 
provem ents and extensions. V . 87, p. 742, 1607.

R E P O R T .— R eport for year ending D ec. 31 1909 In V . 91, p . 36, show ed: 
Gross earnings, $9,907,450; net, 52,220,708; d lvs. ( 8 % ) , $2 , 16 0 ,000; ba l., 
sur., $60 ,708 .— (V . 90, p. 449, 701; V . 91, p . 36.)

C I T I E S  S E R V I C E  C O . — V . 91, p . 656.
C L A F L I N  (H. B.) C O M P A N Y . — Incorporated  under the laws o f  N ew  

Jersey In 1890, and deals In dry  g ood s . F’ rontage o f building 375 feet on 
W orth  S t ., New Y ork  C ity. V . 71, p. 83. A ssociated  M erchants’ C o ., 
controlled  b y  U nited D ry  G oods C om panies, ow ns $4,500,100 o f  the 
$9,000,000 stock . See those com panies.

D IV ID E N D S .—  11893 1894 to April 1899 July  1899 to O ct. 1910
C om m on ( % ) .............___\ 7M  6 (1 M Q .-J .) 8 yearly  (Q .-J .)

R E P O R T .— R eport for half-year ending June 30 1910, V . 91, p . 156; 
N et, $206,574, against $291,833 In 1909; Interest on  1st and 2d p re f., 
$142,125; d lv . on com . (4 % ) ,  5153,164; ba l., d e f ., $88,716. R eserve for  
com m on stock  June 30 1910, $1,776,500 .

Profits for  cal. year before dedu cting an y  dlvs. In 1909, $670,339; In 
1908, $303,250; 1907, $959,274.— (V . 90. p. 561; V . 91, p. 156.)

C O L O R A D O  F U E L  & IR O N  C O . — A  C olorado corporation  form ed In 
O ctober 1892. In June 1903 R ockcfeller-G ou ld  Interests assum ed con trol. 
V . 76, p . 1410. A nnual capacity  o f finished steel products to bo 550,000 
tons. V . 73, p . 561; V . 75, p . 1149; V . 79, p. 736; V . 62, p. 461.

U nder the reorganization plan o f 1903 (V . 77, p. 2037, 2282, 2341; V . 79, 
p. 736, 1267) the Colorado Industrial C o ., w hose entire capital stock  Is 
ow ned, created an Issue o f  $45,000,000 consol, first m ortgago guaranteed 
bonds (see below ; also full statem ent In V  80, p 1726; V . 83, p . 378 )

B O N D S .— The Col. In d . guar. 5s ($45,000,000 authorized Issue) c o v e r a l l  
the property  o f that com pan y  and are further secured b y  deposit o f  $13 ,
061,000 o f the $14,067,000 debentures o f 1901 and entire Issues o f securities 
o f  subsidiary cos. nam ed, v iz ., $4,500,000 bonds and $100,000 stock  o f  
Col. A W y o . R y .; $3,000,000 R ock y  Mtn. Coal A Iron stock  and $331,200 
stock  and $160,000 notes o f  Crystal R lv . R y . T h e ,J0niis are a p 
plicable as follow s: Scries “ A ”  (lim ited to $14 ,067 ,000), $1,003,000 t o
take up unexchanged convertib le  debentures; Series ‘ B ’ (lim ited to $30 ,
932 ,000 ), $6,000,000 to retire gen . m tge. 5s o f  1893. V . 80, p . 1481, 1720; 
V . 83, p. 381, 326; V . 83, p. 377.

R E P O R T .— For year ending June 30 1910, gross, all dep ts ., 523 ,639 ,813; 
net. $3,742,615 (after gen. expenses); other Incom e, $626,919; charges, A c ., 
$2 ,862,715; bal., sur., $1,500,819 . R ep ort for 1908-09 In V . 89, p . 1663, 
show ed:

-----------------Gross— — --------- ----------------AC et-
Year ending June  30—  1909. 1908.

Fuel departm ent_________ $7,889,910
Iron  and steel departm ’ts . 12,058,228 
R etail departm ent_______  396,492

1909. 1908.
$994,975 $914,949

2,105,293 1 ,833,166
16,561 29,700

T o t a l .....................................$20,344,631 $22,099,880 $3,116,829 $2,777,816
Bal. to  Inc. a cct. after dedu cting gen. e x p e n s e s . .$2,901,011 $2,553,367 

O ther Income In 1908-09, $445,761: Interest, taxes, rentals, sinking 
fu n d , A c ., $2,488,396: ba l., sur., $858,376.

O F F IC E R S .— Pres., Jesse F. W elborn ; V .-P . and T reas., L . M . B ow ers; 
S ec ., R ichard H . H art. O ffice, D enver, Col.

D IR E C T O R S .— G eo. J . G ou ld , E . T . Jeffery , J . II . M cClem ent, Edwin 
H aw ley, W illard P. W ard , J . F . W elborn , L. M. Bow ers, F rederick T . 
G ates, Starr J . M urphy, H . E . C ooper, John D . R ock efe ller  J r ., Joseph 
Chilberg and J . A . W riter. E x ecu tive  C om m ittee . L . M. Bow ers. F . T . 
G ates, Joseph Chilberg, J . A . W riter, J . F . W elborn .— (V . 91, p . 947.) 

COLU/MBIA GAS & E LEC TRIC CO .— (V . 90, p. 845; V . 91, p. 1097.) 
C O LU M BU S & H OCKIN G  C O A L  & IRON  C O M P A N Y .— O R G A N IZ A 

T IO N .— O rganized at C olum bus, O ., Jan . 26 1883 and ow ns large coal a n l  
Iron properties (13,250 acres o f land) in O hio. See V .44 ,p .278; V . 63, p .559 .

On Jan . 25 1910 A . L . Thurm an and W m . A . Barbour w ere appointed  
receivers o f  the Col. A H . C. A I. Co. V . 90, p. 305.

Reorganization Com m ittee.— A  com m ittee consisting o f  Frank B . ICeech, 
A lexan der Gilbert and F . N . B . Close (Bankers Trust C o., N . Y . ,  deposi
tory ) In M ay 1910 requested deposits o f  1st M. 5s, 2d M. 6s, pref. and com . 
stock . In O ct. 1910 m uch m ore than a m a jority  o f  all classes o f security 
holders had assented to  the plan (see b e lo w ), which was declared operative. 
V . 90, p. 1365. 1556, 1680; V . 91. p. 216, 339, 656, 1028. „

P L A N .— T h e m odified reorganization plan dated Sept. 26 1910 (V . 91, 
p. 874) provides for the organization o f  a new com pan y,w ith  new securities 
show n In table ab ov e , to take over  the ow nership or con trol o f  the Col. A 
H ock . Coal A Iron Co. and the Col. A H ock . C lay A  Brick M fg. Co. a fter 
foreclosure sale or  otherw ise.
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M IS C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

C o m m o n w e a l t h  E d i s o n —S tock  auth $40,000,000 _________
Chic Edison 1st M g  called par A p r 1911 option  (V  91, p  40)
C om m onw  Elec lst^VI jeg u a lly  sec. b y  C on n

• C om m onw  Ed 1st M ___J Elec M o t  '1898 / ___________
C on s C otton  D uck C o— Pref (also assets) 6 %  cum  $6,000,000 

M t V ern on -W ood b erry  flrst m ortgage gold  $ 8 ,0 0 0 ,0 0 0 --c*
d o  do Incom e cum ulative m ortgage___________

J Spencer T urner Co deb $2,000,000 gold  p & 1 (red )____
C o n so li d a te d  G a s  (N Y ) — S tock  $10 0 ,00 0 ,0 00_______________

N otes, secured b y  $6,250,000 N ew  Y ork  Edison s t o c k . .  F 
Bonds o f Com panies Controlled.

N  Y  E d-N  Y G & E L H & P l s t M  $15,000 ,000 g . . .  G .c*& r 
P u r m oney  M $21,000 ,000 gold  sub to call to F eb  ’0 2 .C e .c*
E dison  El 111 N Y  1st con  M $15,000,000 g o ld _________ G.c*
M t Morris E lec L ight 1st M gold  red a t 105 See t e x t ___
U nited E lectric L ight & P ow er 1st M $5 ,370 ,000_______Un
E quitab le Gas L ight cons (now  1st) M . .C e l Assum ed b y  1
N Y  & East R iver Gas 1st M g o ld__ G .c* ) N ew  A m st 1

First cons M ($5,000,000) g o ld ____ K.c*J Gas Co. J
N ew  A m sterdam  1st cons M gold  $ 2 0 ,0 0 0 ,0 0 0 ..-C e .c * & r
Central U nion Gas guar p & 1 N Y & East R iv e r___Ce.c*
Standard Gas L ight first m ortgage $1,500,000 g o ld _______c
N orth  U nion Gas 1st M $1,500,000 gold  n ot guar___K .c*
W estch ester L ighting con  M $10,000,000 g  (see tex t)T a .c*

F irst collateral trust 10-year b on d s______________________
N Y  & W est L gen M $10,000,000 gold  gu red ( te x t ) -------Ce

D ebentures $2,500,000 gold  guar prln & Int red a t 1 1 0 ..  
C o n s  G a s  Elec L i g h t  & P ow er (B alt)— Com m on s to ck .C o B a  

P ref stock  prior lien 6 %  cum  red 105 ana a ccr ’d d lv .  Co Ba

D ate
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

W hen
Payable

1896
$100 $33,000,000 6 In 1910 O — F

1,000 See text 5 g A & o1898 1,000 8,000,000 5 g M & s1898 1,000 See tex t 5 g M & s
______ 50 5,705,000 See text A o1899 1,000 8,000,000 5 g M ft s1899 1,000 242,000 J & J
1906 1,000 1,637,000 6 g F ft. A
1909

100 99,813,000 4 In 1909 Q-—M 15
5,000,000 5 F & A

1898 1,000 15,000,000 5 g ,T & D1899 1,000 20,929,884 4 g F & A1895 1,000 2,188,000 5 g J & J1890 1,000 988,000 5 g M & S1894 1,000 4,838,000 5 J & J
______ 1,000 3,500 ,000 5 g M S1894 1,000 3,500 ,000 5 g J & J1895 1,000 1,500,000 J & J1898 1,000 A c 10,635,000 5 g J & J1897 1,000 3,500,000 J & J
1890 1,000 1,195,000 M & N1897 1,000 1,250.000 5 g M N1900
1909

1,000 5,916,000 5 g
5

J & D
1904 1,000 10,000,000 See text J & J1904

100
2,500,000 5 g J & J

— 6,300,034 4 in 1910 Sem i- an
— 100 700,000 6 In 1910 A & o

Last D ividend  
and M aturity

N ov 1 ’ 1 0 ,1 H %  
A pr 1 1911 
June 1 1943 
June 1 1943 
Oct. 1 '0 9 , 1%  
Sept 1 1949 
Jan 1 1 9 5 0  
Feb 1 1926 
vept 15 ’ 10, 1 
A u g  10 1911

Places W here Interest and  
D ividends are Payable

D ec 1 
Feb 1 
July 1 
Sept 1 
July  1 
Mch 1 
Jan 1 
Jan 1 
Jan 1 
July  1 
M ay 
N ov 1 
D ec 1 
1919

N ov 1 
1

1948
1949 
1995 
1940 
1924 
1932
1944
1945 
1948 
1927 
1930 
1927
1950

2004 
1954 
'10 , 2%  

1 9 1 0 ,3 %

M erchants’ L  & T r  C o, Ch 
Illinois T r & Sav B k , Chi 

do do
Continental T r C o, B alto 

do do
H %  paid January 1909 
O ffice Turner C o, N  Y  
O ffice 4 Irvin g PI, N Y  
N ational C ity B ank, N Y

G uaranty Trust C o, N Y  
Central Trust C o, N Y  
G uaranty Trust C o, N  Y  
Central Trust Co, N  Y  
U nion Trust C o, N Y  
Central Trust C o, N Y  
G uaranty Trust C o, N Y  
N ational C ity  B k , N Y  
H B H ollins & C o, N  Y  

do do
M ercantile T rust C o, N  Y  
H B H ollins & C o, N  Y  
Trust Co o f  A m er, N Y

Central Trust C o, N  Y  
do do

Checks mailed 
Checks m ailed

A m o u n t --------W ill Receive in  E xchange--------
Outst'd'g. New  ls f M , N ew  Stock. 

$ $ §
518.000 50%  345,500
600.000 50%  400,000

20,600 100%  206,000
700.000 50%  3,500,000
161,400 ........... 148,500

H olders o) —
1 s t  M . 5 %  w i t h  J u l y '1 0  c o u p . o n  z 6 9 1 ,0 0 0  7 5 %
2d M. 6 %  with J u ly ’ 10 cou p .on  800,000 75%
P f.stk .w h o  pay  $10 a share, ab t. 206,000 10%
C om . stk . who pay  $10 a sh a re .7 ,000,000 10%
Contingencies, any  balance to  new  c o _________

T ota l authorized ...................... .................. ................ 2 ,000,000 4 ,600,000
Old 1st M. bondholders reserve their right In sinking fund m oneys, &c. 

General creditors for  claim s o f  $100 or  under will receive 100%  In cash; 
cla im s over $100, 50%  In cash. The new  com m on  stock  Is to  be deposited 
under a 5-ycar voting-trust agreem ent. First Installm ent ot assessm ent 
on  stock , $5 per share, payable N ov . 4 1910.

E A R N IN G S  from  coal and oil a lone for  the last 6 m onths, w ithout taking 
Into accou n t the brick  plant, w ere In S ept. 1910 reported as $53,000 (or 
$58 ,000 ); the Interest charges o f  new co . will be abou t $90,000 yearly .

R E P O R T .— R ep ort for  year 1907-08, V , 80, p. 1527.
Y r. to M ch . i l .  Cross. Op. exp . N et. Charges. P f .D lv .  B a l.,sur.
1 9 0 7 -  0 8 ..........$ 8 6 4 ,7 5 9  $ 6 7 5 ,5 3 2  $ 1 8 9 ,2 2 7  $ 1 2 9 ,0 5 8  $ 1 2 ,9 8 2  $ 4 7 ,1 8 7
1906- 0 7 ____  603.820 464,151 139.669 74,699 . . .  04.970

P res., H enry Stanley  Hasldns; V .-P . ,  A . L . Thurm an: S co .-T rea s .. F . J ,
Shaffer, 37 Broad S t., New Y o rk .— (V . 91, p. 339, 656, 874, 1028, 1097.) 

C O M M E R C IA L  C A B L E  C O .— See M ackay Cos. and V . 88, p . 999. 
CO M M O N W EA LTH  E D IS O N  C O — O R G A N IZ A T IO N .— In cor. S ept. 17 

1907 as a consolidation , per plan V . 85, p. 162, 724. Franchises expire 1947. 
(Com pare V . 67, p. 482; V . 79, p . 214, 272; V . 82, p . 1441; V . 86, p . 796.) 
Th e Chicago Sectional U nderground Co. Is leased. Its $227,400 4 %  bond" 
guar. p . & I. by  Chicago Edison Co. and Interest on $33,000 5s. E con om y  
L igh t & Pow er Co. Is controlled  (V . 88, p. 161)— see statem ent on  another 
page. T en -year pow er contract with Chicago C ity R y . Co. O ct. 1908, 
V . 87, p. 1013: con tract w ith Chicago R y s . till F eb . 1914, V . 89, p. 350.

S T O C K .— N ov. 9 1909 authorized an Increase In the stock  from  $30,
000,000 to  $40 ,000 ,000, o f  w hich $3,000,000 was offered to  stockholders 
pro rata at par, payable on  or before N ov . 1 1910, raising am ount outstand
ing to  $33,000,000. V . 89, p. 472, 1669; V . 90, p. 561.
D IV ID E N D S .—  1907. 1908. 1909. 1910.
P e r c e n t ................................................ \M  5 M 6 6 (Q -F)

B O N D S .— A dditional Com m onw ealth 5s o f  1898 are Issuable for  not 
exceeding 75%  o f cost o f extensions and Im provem ents. V . 79, p . 214; 
V . 83, p . 326; V . 85, p. 163; V . 88, p . 55, 103.

T h e holders o f the $5,335,000 Chicago E dison  5s, w hich were called for 
paym ent In April 1911, were given the op tion  o f exchange at par until 
A u g . 15 1910 for  Com . E d . 5s and also the right to  subscribe for  abou t 
$4,665,000 additional bonds at par. This will m ake abou t $29,500,000 o f 
the bonds outstanding (Incl. S8,000,000 Issued as C om . E lec, b on d s). Of 
the bonds called, on ly  $305,000 rem ained outstanding Sept. 1910. Th e 
Issue has been underw ritten. V . 90, p . 40. R eal estate m ortgages 
S ept. 30 1909, $130,000.

R E P O R T .— R ep ort for year ending SeDt. 30 1909, In V . 89, p. 1278. 
Fiscal Cross N et F ixed  B ai. for  D lvl-

Year—  Earnings. Earnings. Charges. D lvld 'ds. dends.
1908- 09 . .$ 1 0 ,6 3 9 ,4 4 6  $3,996,753 $1,609,757 $2,386,996 (6 % )$ 1 ,800,000
1907- 08 . .  9,500,907 3,126,329 1,268,626 1,857.703 (5 % ) 1 ,372,035

P res., Sam uel Insull.— (V . 90, p . 561; V . 91, p . 40.)
C O M M E R C IA L  U N IO N  T E L E G R A P H  C O .—S tock , $500,000 guar. 6 %

(J . & J.) by  Postal Telegraph Cable C o.; par o f  shares, $25.
C O N S O L ID A T E D  C A R  H E A T IN G  C O .— Supplies steam  and h ot w ater 

apparatus for heating railw ay trains and electric heaters for  street cars, & c. 
V . 70, p . 232. S tock , $1 ,250,000; outstanding. $1,130,400 ; par, $100. 
D IV S . I '97 ’98 '99 '00 '01 '02 '03 '04 '05 '06 '07 '08 '09 1910 
P erC t.J  1 H  3 4 7 H  6 5 H  7 6 4 3 3 N one (?) 3 H

In  June 1910 4 %  declared payable 2 %  each A u g . 1910 and Feb . 1911. 
P res., Jam es H . M anning, o ffice , 42 B road w ay, N . Y . D irectors 1908 

V . 85, p . 1648; V . 86, p . 1470.— (V . 86, p 1470; V . 90, p. 1680.)
C O N S O L ID A T E D  CO TTO N D U C K  CO .— O R G A N IZ A T IO N .— In cor

porated In D elaware In June 1905, per plan In V . 80, p. 1916, and acquired 
the U . S. Cotton D uck C orporation , ow nin g 3 m ills, and control o f  the 
M ount V ern on -W oodb erry  C otton  D uck C o.; total m ills controlled , 
20. (V . 82, p. 625.) In  O ct. 1906 m ore than 93%  o f the $6,000,000
M ount V ern on -W oodb erry  C otton  D uck Co. had been acquired (V . 69, 
p . 129); total mills controlled , 20 (V . 82, p. 625).

In  F eb . 1906 acquired entire stock  o f  J . Spencer T urner C o., N ew  Y ork , 
guaranteeing $2,000,000 6 %  debentures, o f  w hich $400,000 reserved for 
fu ture purposes. V . 82, p . 336, 754, 1104.

In  A u g . 1910 the International C otton  Mills C orporation  acquired a m a
jo r ity  o f the stock ; also control o f  other textile  m ills, sales and distributing 
com panies In the U. S. and Canada. A u thorized stock  o f  new c o .,  $10,000,
000 com m on and $10,000,000 7 %  cum . pref.; par $100. M yron C. T a ylor , 
President. V . 91, p. 279, 467.

S T O C K , fee .— Com . stock , $7,000,000 (par $50); p re f., sec table. B onds 
M t. Vernon C o ., $250,000; U . S. C otton  D uck C orp ., $125,000.

D IV ID E N D S .— On p re f., 1906 to 1907. 6 %  y r ly .; 1 9 0 8 ,5 % ; 1 9 0 9 ,2 %  
1910, A pril, none.

R E P O R T .— R ep ort for year ending D ec. 31 1909 (V . 99, p. 845) show ed: 
T ota l Incom e, $7,635,379 ; def , $80,812; Interest on bonds o f  constituent 
cos ., $425,400; ba l., d e f., $506,210.

D IR E C T O R S  (of International C o .) .— S. D avies W arfield (Chairm an), 
M yron C. Taylor (P resident), Charles M. W arner, Th om as M. Turner and
P. T . Jackson Jr. (V ice-P residents), J . D . A rm ltage (Gen. M an .), Augustus
P . Lorlng (Treasurer), D avid II. Carroll (Secretary), R od m an P. Snclling, 
E dw ard L overing, Frank J. H ale, A lbert L. S cott, F . P. Carpenter, E . A . 
B rlnckcrholf, J . II. W heelw right and W illiam  H . G rafflln .— (V . 91, p. 278.)

C O N S O L ID A T E D  G AS O F NEW  Y O R K .— This com pan y was organized 
N ov . 11 1884 as a consolidation , and In 1899-00 secured control o f all 
the other gas com panies and o f all the electric-lighting properties In Man
hattan , N . Y . C ity. New gas plant a t A storia , L. I., was put In partial oper
ation D ec. 3 1906. V . 78. p. 105, 1964; V . 79, p. 105, 629; V . 83, p. 1414; 
"\  34, p. 219; V . 86, p. 282. S tock  holdings D ec. 31 1909, V . 89, p. 1664. 
See separate statem ents follow ing.

In 1906 a law was passed reducing the price In N . Y . City to 80 cents 
per 1,000 cubic f t . ,  beginning M ay 1 1906, excep t In outly in g districts. 
V . 82, p. 572, 807, 931; V . 90, p . 301. In Jan . 1909 the U . S. Suprem e 
Court held 80-cent feature o f law to be valid until given a fair trial, the de
posits to  secure the 20 cents per 1,000 overpaid  being returned to  consum 
ers. V . 88, p . 103. 161, 233, 292, 297, 378, 689; V . 90, p. 301.

D IV S . 1'04 t o '98 '99 '00 '01 t o '03 '04 '05 '06 '07 '08 '09 1910
Per c e n t . /  8 yearly  5H  6 8 yearly 8 H  8 H  5 4 4 4 T oS ep ,3

1900 stock  Inc-eased from  $39,078 ,000 to  $54 ,595 ,200, 
?  i ii J.92 ° ‘ 93 t0 *80 ,000 ,000 , to com plete  the control o f  the gas and elec- 

business In M anhattan , to provide for  Im provem ents, & c. V . 77, 
p . 300. In  1904 the authorized Issue was Increased to $100,000,000, to  
provide for  con vertib le  feature o f  new debentures. V . 78, p . 1964

In 1904 stockholders subscribed to $20,000 ,000 6 %  debentures a t p a r, 
but $19 ,813,000 w ere con verted  Into stock  to Apr. 30 1910, when right to 
con vert ceased. V . 78, p . 1964, 2014, 2336; V . 86, p . 983; V . 87, p . 1161.

In A u g . 1910 a new  $5,000,000 12 m onths ’ loan was m ade to prov ide  fo r  
the 4 %  notes m aturing A u g . 10 1910. V . 91, p . 398.

R E P O R T  o f legislative com m ittee  In 1905. V . 80, p . 1854. 1858, 1910.
R ep ort for year ending D ec. 31 1909, In V . 90, p . 301. show ed- N et In

com e, $7,204,881 (Incl. $230,513 Astoria L . II . & P . C o. surplus earns., 
$624,801 Int. on  Investm ent In that co . and $4,455,313 from  other Invest
m ents (com pare V . 90, p . 562, and 1908 report, V . 89, p. 1664): Interest, 
$473,998; d lvs. (4 % ) ,  $3,987,565 ; ba l., sur., $2 ,743,318 . A d vances to  
subsidiary and affiliated cos. D ec. 31 1909, $19 ,721 ,422.

F or year ending June 30 1907 (V . 87, p. 1535), earnings w ere: G ross, 
$12,403,018; net, $1 ,622,551; other Incom e, $2,416,640: Interest. $911,254; 
d iv idends (4 % ) ,  $3 ,200,000; ba l., de f., $72,063.

O F F IC E R S .— Chairm an, H . E . G aw try; P res., G eorge B. C ortelyou  
V .-P s ., W alter R . A d d lcks, Lewis B. G aw try and R obert A. Carter; S ec ., 
R . A . Carter; T reas., Jas. A . B ennett; A sst. S ec., C. C. Sim pson; Asst. Treas , 
BenJ. W h lte ly . Trustees: H . E . G aw try, John W . Sterling, W . R ock e 
feller, G eo. F . Baker, F. A . Vanderllp, Sam uel Sloan. Moses T a ylor , W . R . 
A d dlcks, S. S. Palm er, A . N . B rady, G eo. B . C ortelyou . W alter P. Bliss and 
Lou is M. Greer. O ffice, 4 Irving P lace.— (V . 90, p. 1104; V . 91, p. 398.)

C O N T R O L L E D  C O M P A N IE S .— (1) N E W  A M S T E R D A M  G A S.
In corporated  N ov . 1 1897 and consolidated  N . Y . & East R iver  and 

E q . Gas L ight, per plan V . 66, p . 133.
S E C U R IT IE S .— The stock  authorized Is $13,000,000 o f  com m on  stock , 

$10 ,000,000 o f  5%  preferred, cum ulative a fter N ov . 1 1900. N ew  consol. 
5s fo r  $1,365,000 , preferred stock  $1,000 000 and com m on $835,000 In 
Jan . 1910 were In treasury available for future needs. P ar o f shares $100. 
Th e C onsolidated Gas Co. ow ns $12,154,200 com m on  and 88.991,300 
preferred stock . V . 70, p . 897, 948. 1052, 1197, 1252; V . 80. p. 1855, 2224.

F or cal. year 1909, gross, $2 ,550,989; def. a fter charges, $272,983.
(2) N E W  Y O R K  E D ISO N  C O M P A N Y .

O rganized M ay 23 1901 as a consolidation  o f  the N . Y . Gas & E lec. 
L igh t, H eat & P ow er C o. and the Edison E lec. Ilium . C o. o f  N . Y . Owns 
large pow er plant loca ted  on  1st A v e ., betw een 38th and 39th Streets. 
V . 69, p . 704; V . 68, p. 1025; V . 70, p. 283, 482; V . 80, p . 1915; V . 84, d . 219. 
S tock  outstanding was $45 ,051 ,000, all ow ned b y  Consol. Gas Co. V . 72, 
p . 1038. In  M ch. 1910 perm ission was given to Issue 55,102,400 additional 
stock  to  retire the $4,312,000 E d . E l. Ilium . 5%  bonds due M ch. 1910 and 
$988,000 M t. Morris E lec. L ight Co. 5 %  bonds due 1940, but su b ject to 
call at 105, and $247,000 for extensions and additions, m aking a total o f  
$50,400,400 stock  outstanding. V . 90, p . 562, 773. D ividends have been 
paid quarterly; rate from  F eb . 1 1907 to  M ch. 1910, 6 %  yearly.

B O N D S .— The flrst 5s o f  1898 ($15,000,000) were secured b y  a first 
lien on  the com p a n y ’s pow er plant and other property  ow ned and pledge 
o f various securities; list see V . 68, p. 773, 824, 1025; V . 76, p . 268. The 
4s o f 1899 are secured b y  a purchase-m oney lien on the form er Edison 
E lec. Ilium , p roperty , su b ject to bonds o f 1890 and 1895, and b y  a second 
m tge. lien on  the rem aining property  o f  the Consolidated C o. V . 72, p. 
939, 1038; V . 81, p . 35 . R eal estate m tges., $174,000.

F or year ending D ec. 31 1909, gross, $16,553,257: net Incom e, after 
charges, $4 ,719,807 . In 1908, gross. $15 ,228 ,716; net Incom e $3,904 704; 
d lvs. (6 % ) ,  $2 ,703,060 ; ba l., sur., $1 ,201,644; total surplus D ec. 31 1908, 
$14 ,835 ,547. N otes, 6s, due Consol. Gas Co. D ec. 31 1908, $14 ,200 ,000. 
— (V . 90, p. 562.)

(3) N E W  Y O R K  M U T U A L  G A S L IG H T  CO.
Incorporated  In N ew  Y ork  April 17 1866 under special charter. S tock  

outstanding, $3,436,600 , o f  w hich $1,886,200 Is held b y  the Consolidated 
Gas C o. P ar o f  shares, $100.

D IV ID E N D S — (1894-97  ’08. ’ 99. ’ 00. 1901-05 '0 6 . '0 7 . '08 . '09 . 1910. 
Since 1893 (J .& J.) (9  yearly  8 7 3 9 yearly  7 6 6 6 6

F or year ending D ec. 31 1909, gross, $1,519,201 ; net Incom e, $366,200. 
In  1908, gross, $1,475,629 ; net Incom e, $211,879; d lvs. (6 % ) ,  $206,196; 
ba l., sur , $5 ,683 .— (V . 90, p . 702.)

(4) S T A N D A R D  G AS L IG H T  CO.
O rganized In 1886. Owns 160 miles o f  gas pipes north o f  13th S t ., N . Y . 

Th e C onsolidated Gas C o. ow ns $4,796,200 o f  the $5,000,000 com m on  and 
$4,096 100 o f  the $4,295,700 pref.

D IV S .—  '95 '96 '97 '98 '99 '00 '01 1902-05 '06 '07 '08 '0 9 . 1910.
C om m on . %  1 4 5 8 5 0 2 6 yearly  1 H 0 0 0 - 
Preferred %  5 K  8 8 6 2H  6 6 yearly  6 6 6 6 Ju n e ,3

F or year ending D ec. 31 1909, gross, $1,666,623 ; net Incom e, after 
charges, $414,485. In  1908, gross, $1,634,469 ; net, $246,481; other In
com e, $39,681; Int. on bond s, & c., $59,750; pref. d lv . (6 % ) ,  $257,742; b a l., 
d e f ., $31,330. (Com pare year 1906-07, Consol. Gas C o., V . 87, p. 1535.)

O ffice Th ird A v e . and 49th S t.. N . Y . V . 82, p . 1383; V . 83. d . 1527.
(5) U N IT E D  E L E C T R IC  L IG H T  & P O W E R  CO.

S tock . $5,346,000 (of w hich $1,649,500 p re f.) , m ostly  ow n ed .— V . 70, 
p . 40; V . 80, p . 1856; V . 87, p . 1535.

(6) C E N T . U N IO N  G A S CO .— V . 80, p . 1855 ; V . 87, p . 1535.
(7) N O R T H E R N  U N IO N  G A S CO.— V . 80. p . 1855 ; V . 87, p . 1535.
(8) W E S T C H E S T E R  L IG H T IN G  CO . (N . Y .  & W estchester L ight C o.) 

Supplies gas and electricity  In W estchester C ou nty north o f  N ew  Y ork  
C ity . See V . 71, p . 1023, 1175. Th e Consolidated Gas C o. ow ns the 
$12,500,000 capital stock . See V . 79, p . 160, 217, 504, 1706. In  1909 
perm ission was obtained to purchase the $804,000 N orthern W estchester 
L ighting C o. stock , all the $500,000 Peeksklll L ighting & R R . com m on 
stock  and $215,000 N orthern W estchester Lighting C o. 1st consols, and to 
Issue $580,000 10-year 5%  flrst co llat. trust bonds to  acquire said stocks. 
V . 87, p . 617; V . 89, p. 108, 1486.

B O N D S .— The general m tge. bonds o f  1904 ($10,000,000) bear Interest 
on  a sliding scale, beginning at H o f  1%  (flrst cou pon  July  1905), and rising 
to  4 %  from  July 1 1914, to m aturity , excep t abou t $2,500,000 w hich have 
additional coupons attached  m aking them  straight 4 %  b on d s. A ll are 
su b ject to  call since July  1 1905 at par and Interest. V . 79, p. 1706, 
1957. T h ey  are guaranteed , principal and Interest, b y  the C onsolidated 
Gas C o ., as are also the $2,500,000 of new 5%  debentures (V . 88, p . 1623). 
Form  o f guaran ty , V . 79, p. 2152. Th e underlying bonds not show n In 
table a b ove  (W estchester 5s being reserved to  retire N . Y . & Sub. 5s) are:
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M IS C E L L A N E O U S  C O M P A N IE S  
[F or abbreviations, & c., see notes on first page]

Cons 0  E l Lt & P (Balt)—ConcI— P f stk 6 % c u m re d  120CoBa
E dison  & Brush C om panies’ b on d s---------------------------------------
U nited E lectric first consolidated M $4,500,000 g — AlBac*
General m ortgage $15,000,000 g o ld --------------------------C oB a.c*
C onsolidated first m ortgage gold  $3 ,400 ,000-----------M cB a.c*
Consol Gas (old) gen M gold , t e x t ---------------------------------------c*
Consol Gas certs o f  Indebtedness gold  r e d .......... ..............- - - c *
Secured 3-year gold  notes $4,000,000 red p ar_______C oB a.c
B altim ore E lectric M $7,500,000 g  red 110 gu p& l s f -------c*

Preferred stock  5%  guaran teed-------------------------------------------
R oland  Park E lec & W ater Co 1st M $400,000 g  gu p & l-------

C on solidated  T ob a cco— See A m erican  T ob a cco  Co
C on solidation  Coal— S tock  authorized $20 ,000 ,00 0___________

First m tge $750,000 gold  s f  redeem  each Jan a t 105____ G
R efund ing mtge $7,500,000 auth gold  s f red 105___S .c*& r
K en tu ck y  1st M $3,000,000 gold  sink fd red 105 .FB ax.c* &r

Corn P rodu cts R efin ing— C om m on stock  $50 ,000 ,000________
Preferred stock  7 %  cum  also as to assets $30 ,000 ,000____
D ebentures $2,843,000 gold  sinking fund draw n per t e x t - -
Flrst m ortgage $10,000 ,000 gold  sink fund red 105____ xc*
N at Starch debs gold  gu ar______________________________ Fc*

Unassumed Bonds o f A llied Com panies.
U nited States Sugar R efinery gold  first m ortgage_________
N Y  G lucose Co first m tge $2,500,000 gold  s f (see t e x t ) . .
G ranite C ity  M fg Co 1st M g o l d ____________________________

Crucible Steel C o— C om m on stock  authorized $25 ,000 ,000___
Preferred 7%  cum ulative $25 ,000,000 au th orized ---------------

C rystal Park— 1st M gold  s f call 105 con v  com  s tk ---------------S
Cum berland Telephone & Telegraph— S to c k ----------------------------

a $491,000 additional held b y  trustee o f N ational Starch de

Date
Bonds

1899
1905
1889
1904

1902-3
1910
1907

1907

1897
1904
1909

1900
1909
1910

1901
1904

1908

bentur

P a r
Value

$100

V.666
1,000
1,000
1,000
1,000

Yiooo
100

100 
1,000 
1,000 

1,000 & c 
100 
100 

1,000 
1,000 
1,000

1,000
Sec text

"ioo  
100 
500 
100

Am ount
Outstanding

$6,360,054
60,000

4.368.000
9.831.000
3 .400.000
2.751.000

312.000
4 .0 0 0 . 000
3.721 .000
1 .000 . 000

300.000

19,026,000
421.000

5.133.000 
3 ,000,000

49.756.500 
29,817,600

1.689.000
4.972.000
5.281.000

a509,000
1,544,960

300.000 
24,578,400
24.436.500

130.000 
19,680,150

Rate
%

When
Payable

Last D ividend  
and M aturity

Places Where Interest and  
D ividends are Payable

6 In 1910 A & 0 O ct 1 1910 3 % Checks mailed
Various V arious 1916 & 1924

4 M g M & N M ay 1 1929 A lex  Brown & Sons, B alt
4 M g .1 & J Feb 14 1935 New Y ork  and Baltim ore
5 g J & J Ju ly  1 1939 Farm  & Merch B k , Balt
4M  g A & O A p r 1 1954 F idelity  & D ep C o, Balt
4 M  g J & J JulyJ12-July ’ 13 B altim ore
5 g J & J Ju ly  1 1913 N Y  Trust Co, N Y : & B alt
5 g J & D June 1 1947 N orthern Trust C o, Phlla
5 J & J July 1 ’ 10 2 M % Checks mailed
5 g F & A F eb  1 1937

6 In 1910 Q — J O ct 31 '10  1M G uaranty Trust C o, N Y
4M  g J cc .T Jan 1 1922 do do
4 M g M & N M ay 1 1934 Standard Trust C o, N  Y
5 g J & D D ec 1 1958 G uaranty Trust C o, N Y

5 in 1910 Q — J O ct lO ’ IO 1%
5 g M & N N ov  1 1931 T itle  Guar & T r C o, N  Y
5 g M & N M ay 1 1934 d o  d o
5 g J & J Ju ly  1 1930

6 g J & D D ec 1 1921 Internat Trust C o, B ost
6 g M & S S ept 1 1926 K ings Co Trust C o, B k lyn
6 M & N N ov  1 1913 Franklin Bank, St Louts

See text Q — M Sep30 '10 , 1 H % Checks m ailed fr  T r  o ffice
6 g J & J Jan 1 1919 Standard T’rust Co, N Y

8 In 1910 Q— J O ct 1 1910 2% Checks m ailed

Bonds  (V . 81, p. 1009) — Interest. Outstanding. 
a$343,000

M aturity . 
M ch. 1 1949N ew  Y ork  & Suburban Gas 1st M,1 5 g  M & S

g , guar, p& l, by  Am  Gas C o____ JSubJ to call at 105& nt since M ch 1’ 09
H udson R iver Gas & Elec 1st M ____ 5 M & N b250,000 M ay 1 1929
W hite Plains Lighting 1st M ...............  5 .............  335.000 Juno 1 1938

(a) V . 68, p. 474: V . 70, p. 844. (b) V . 68, p . 824; v .  7 0 , p . 844.
F or year ending June 30 1905, gross, $1,259,841 ; n«.t, $569,931: lnt. 

on  bonds, $509,238; ba l., su r., $60 ,693 .— (V . 88, p. 233; V . 91, p. 657.)
C O N SO L ID A TE D  (IA S , E L E C TR IC  L IG H T & PO W E R  C O ., B A L T I

M O R E .— O R G A N IZ A T IO N .— Incorporated  F eb . 14 1905. In June 1906 the 
Consolidated Gas C o. o f  Baltim ore a b ou t 61%  o f w hose $10,770,968 stock  
was previously  ow ned, was m erged per plan V . 82, p . 1441. Price o f  gas 
reduced to 90c. per 1,000 cu b ic  ft. on Ju ly  1 1910. V . 90, p . 1046. Has 
con tract with Pennsylvania W ater & P ow er C o., w hich , w ith Interests Iden
tified therew ith, In June 1910 acquired a large but not controlling  Interest 
In stock . V .8 4 , p. 627; V . 85, p . 163; V . 90, p. 377, 1557; V .9 1 , p. 468, 947.

In 1907 the entire $2,500,000 Baltim ore E lectric Co. com m on  stock  was 
acquired at $10 per $50 share, through acqu isition  o f  the stock  o f the M ary
land Securities C o., the property  being leased for 999 years from  N ov . 20 
1007, at a rental providing for Interest on  the $3,063,000 5%  bonds and 
dividends on  the $1,000,000 5%  pret. s tock . V . 85. p. 1341; V . 86. p. 112.

Owns entire stock o f  N orthern E lectric Co. and practically  all the stock  
o f  Mt. W ashington E lectric L ight & Pow er Co. In Jan. 1907 purchased 
the entire stock  o f the R oland Park E lectric & W ater C o. and guarantees Its 
1st M. 5%  bonds. (V . 91, p. 721.) The co . now  controls practica lly  the en
tire gas and electric-lighting business o f  the c ity  and B a ltim ore C ounty. 
Franchises are perpetual. Price o f gas 90c. T h e C onsolidated C o. has a 
new 19,000 k .w . generating plant at W estport; also operates the 9,000 k .w . 
plant o f  Baltim ore E lectric Co. Annual ou tp u t o f  gas 2 ,800,000 ft.

On April 1 1910 laws were signed repealing A cts securing a m on op o ly  to 
the com p a n y  In Baltim ore and v ic in ity . V 90, p . 979.

S T O C K .— R ights o f  pref. s tock , see V . 82. p . 1441.
D IV ID E N D S .— DIv. on  prior lien pref. s tock , 3 % ,  paid F eb . 16 1906; 

on O ct. 1 1 9 0 6 .at th e r a te o f6 %  from  F eb . 14 to  that date; 1907 to  O ct. 1910, 
6 %  yearly . On pref. (not prior lien ), 1 2 -3 % , coverin g  period from  June 
20 to  O ct. 1 1906: 1907 to O ct. 1910, 6 %  yearly . On com m on , 2 %  (seml- 
a n n .), paid April 27 1910; N ov . 1, 2 % .

B O N D S .— O f gen. 1st 4 Ms o f  1905, $5,169,000 Is reserved for  future 
purposes. V . 80, p. 1731, 714, 1481: V . 88, p . 233: V . 91, p. 41.

O f the 50-year g e n .4 Ms o f  1904 o f Consol. Gas C o., $7 ,405,000 have been 
Issued; F idelity  & D eposit C o. o f  M aryland, trustee. This Includes $3 ,037 ,
000 deposited  as part collateral under the 3-year 5%  notes o f  1910. N o 
further bonds can be Issued except $3,400,000 reserved to retire the 5s due 
1939. V . 78, p. 1964, 2014, 2331, 2387; V . 79, p. 1643; V . 88, p. 103; V . 90, 
p. 1173, 1493; V . 91, p. 41.

Th e $4,000,000 3-year 5%  notes o f  1910 Issued to retire the $3,584,500 
C onsolidated Gas Co. 6s due July  1 1910 and for other purposes are secured 
b y  $3,037,000 Consol. Gas gen. 4 Ms o f 1904, $1,722,000 Consol. G. E l. L. 
& P . gen. 4 Ms o f 1905 and $452,000 B alt. E lec. 5s. V . 91, p. 41.

The Baltim ore E lectric C o. 5s ($7,500,000 authorized Issue; N orthern 
Trust C o. o f  P h lla .. trustee) arc secured b y  a Hen on  the property  and 
on  $1,155,000 Consol. Gas Al. bonds; $3,550,000 arc reserved for extensions 
at 80%  o f cost. V . 85, p . 598; V . 87, p. 741; V . 88, p. 103.

R E P O R T .— For year ending June 30 1910 In V . 91, p . 1093, show ed: 
Fiscal Gross N et (after F ixed  P re) Com m on Balance,

Year. Earnings. T a xes). Charges. D tvs. D ivs. Surplus
1909-10 .$ !,699 ,098  $2,433,564 $1,374,362 $423,603 (2% )$12 6 ,0 01  $509,598
1908-09. 4,449,276 2 ,169,698 1,383,164 423,603 3621931

From  surplus as a b ove  In 1909-10 was set aside $257,597 for  reserve for  
renew als, am ortization , &c.

O F F IC E R S .— Chairman o f  B oard , Jam es E . AUlrcd; P resident, Ferdi
nand C. L a trobc; Sec. and Gen. M gr., Chas. M. Cohn; T reas., J . L . Bailey. 
D irectors, O ct. 1910, V . 91, p. 917. O ffice , L ex in gton  & L iberty  sts .—
IV. 91, p. 41, 719, 947, 1028, 1093.)

CON SOL. G AS. P IT T S B U R G H — See P lttsb . In "E le c tr ic  R y . S ection .”  
C O N SO L ID A TE D  TOBACCO CO .— See A m erican  T ob a cco  C o.
CO N SO LID A TIO N  C O A L C O ., M D .— In c. In 1860. In M ay 1906 the $ 5 ,

353,200 stock  ow ned b y  B. & O . was acquired b y  a syn d icate . V . 82, p .1013.
Coal m ined In 1909 was 1,649,457 tons. In 1908 was 1,748,233 tons. Owns 

$1,500,000 stock o f Cum berland & Penn. R R . (w hich see) and guarantees Its 
$1,000,000 bonds. E arly In 1909 acquired all the m inority stocks o f  Fair
m ont Coal C o., Som erset Coal C o ., Clarksburg Fuel Co. and Pittsburgh & 
Fairm ont Fuel C o., uniting under one ow nership abou t 210,337 aercs o f land 
In M aryland, W est V irginia, K entucky  and Pennsylvania . V . 88, p . 1256, 
1375. Also ow ns m a jority  stock  o f N orthw estern Fuel C o., ow nin g large 
docks at W ashburn, Green B ay and Superior and yards at St. Paul and 
M inneapolis. In N ov. 1903 $501,100 o f  the $1,000,000 M etropolitan Coal 
Co. stock  was purchased. V . 78, p . 1271; V . 79, p. 502; V . 88, p. 1200. In 
1909 acquired property  o f Portsm outh  Coal C o., P ortsm outh , N . II . In 
April 1907 control o f  the N orthern Coal & Coke C o. was acquired b y  allied 
Interests. V . 84, p. 1055.

Of the $7,500,000 refund. 4 Ms o f  1904, $5,133,000 has been Issued to pay 
for  properties acqu ired , $226,000 has been purchased b y  the sinking fund, 
$1,750,000 Is reserved to retire-the 4 Ms due 1922 and $1,000,000 Cum ber
land & 1 enn. os due 1921, and $391,000 fo r  future requirem ents; sinking 
fu n d , 3c. per ton o f  coal m ined.

Th e stockholders In June 1909 authorized an Issue o f  $3 ,000,000 5%  
bonds secured b y  first m tge. (on K en tu cky  property  only) to  the F idelity 
Trust C o. o f  B altim ore as trustee, coverin g  abou t 30,000 acres o f  coal land 
In the M illers Creek region In K en tu ck y ; sink, fund 3 cts. per ton  m ined.
V. 88, p. 1502, 1623; V . 90, p . 846, 1298.

D IV ID E N D S  ( % ) —  ’89 to  '03 . ’01 -’05. ’06. '07 . '0 8 . ’09. 1910.
Since 1888, regular............ 2 yearly . 4 y ’r ly . 10M  6 6 6 6
E xtra In Jan uary.................................................    2 2 2 N one

Also May 1 1909, 60%  In stock .
S T O C K .— In Mch. 1909 the auth . stock  Issue w as Increased to  $20 ,000 ,

000. $6,150,000 being Issued as a 6 0 % s to ck  d lv .a n d  $2,626,000 sold  at par. 
V . 88, p. 750, 1256, 1375.

R E P O R T .— For 1909, V . 90, p . 846, lncl. F a irm ont and Som erset Coal 
com panies and other subsidiaries.
Year. Gross. Total Net. Chges.,&c. B a lJorD iv . D ividends. B al.,S ur. 
1909 .$10 ,223 ,087  $3,081,197 $1,589,238 $1,491,959 (6)$ 1.009,883 $482,076
1908. 9,682,301 3 ,086,414 1,544,412 1,542,002 *1,060,000 482,002

* Includes 8 %  on Consol. Coal and 2%  on  Fairm ont Co. s tock .
— (V . 88, p. 1256. 1315, 1375, 1502, 1623; V . 90, p. 773, 846, 1298.)

CO R N  P R O D U C T S  R E F IN IN G  C O .— O R G A N IZ A T IO N .— In corp . F e b .6 
1906 per plan V .8 2 ,p . 103, 1321; V .8 5 ,p .5 2 7 ; V . 86 , p . 1412: V . 87, p . 42. 
Sec app lication  to  list, V . 90, p . 845.

T ota l cap acity  o f  all p lants, Including those n ot op era ted , abou t 235,500 
bu. da lly . V . 82, p . 1321. C om petition , see V . 83, p . 689; V . 88, p . 1623. 
New plant com pleted  A pril 1910, 15 miles from  C h icago, cap acity  60,000 bu . 
d a lly . V . 84 , p . 696; V . 87, p . 938; V . 88, p . 628, 1623; V . 90, p . 845.

P R E F . D IV ID E N D S .—  1906. 1907. 1908. 1909. 1910.
Regular ( % ) . . ................................ .............. 2 7 4 4 4
E xtra In April ( % ) .................... _ .............. . . . .  1 1 1

B O N D S .— O f the N . Y . G lucose 6s, 4 %  o f  each  b on d  ($40) Is rctlrable 
S ep t. 1 yearly beginning 1902, bu t th ey  are n ot sub. to  call. V . 74, p . 1086.

In Ju ly  1910 new  N at. Starch  debs, guaranteed b y  Corn P rodu cts R e
fining C o. w ere being Issued per plan o f  April 8 1910 to the am ount o f 5-6 In 
exchange for  $3 ,608,000 N at. Starch debs, and $2,729,000 N at. Starch M fg. 
1st M. bonds. Interest on  w hich had been defaulted Ju ly  1909 and N ov . 1909 
respectively . V . 90, p . 1173. O f the deben s., $3 ,548,000 and o f  the 1st M. 
bonds $512,000 w ere In N ov . 1909 In the hands o f  the public and $60,000 
and $2,217,000 respectively  held b y  the Corn P rodu cts R ef. Co.

T h e Corn P rodu cts Refining 25-year 5%  debentures have a sinking fund 
o f $114,000 payable N ov . 1 annually for  redem ption  o f  bonds by  lo t a t par. 
T h ey are to  be secured by  any  new  m tge. o f the Refin ing C o. other than a 
purchase m oney m tge.; T itle  G uarantee & Trust C o. o f  N . Y . ,  trustee. 
V . 83, p. 820; V . 85, p. 527.

Th e 1st 25-year 5s o f  1909 ($10,000,000 auth . Issue) are secured b y  a first 
lien on all the prop erty  o f  the com p an y  and Its subsidiaries now  ow ned or 
hereafter acquired (except certain real estate In C hicago no longer n e e d e d ), 
su b ject on ly  to $1,544,960 N . Y . G lucose and $300,000 S t. Louis Syrup & 
Refining bonds. A nnual sink, fund  o f 2 %  o f  total a t an y  tim e Issued m ay 
be used to draw  bonds a t 105 and lnt. O f the bonds $5,000,000 have been  
sold, $1,989,000 w ere reserved to retire debentures and rem ainder to  retire 
$2,026,720 underlying bonds and for  Im provem ents. V . 88, p. 1064, 1256, 
1439; V . 90, p . 845, 846.

R E P O R T .— R ep ort for  year ending F eb . 28 1910 was In V . 90, p . 845 , 
1294, show ing: T ota l Incom e, $3,574,481 ; ln t., taxes. Ins., sink, fu n d , & c., 
$944,998; profit-sharing reserve, $175,000; d lv . on pref. stock  ( 5 % ) ,  $1 ,
500,000; depreciation , $382,547; balance, surplus, $571,936.

D IR E C T O R S .— E. T . B ed ford  (P res .), W . J. M atheson (V .-P .) .  F . T . 
B ed ford , E . B . W alden , Chas. M . P ratt, J . A . M offett, G eorge M. M offett, 
F . T . Fisher, C. H . K elsey , Jam es Speyer. C. M. W arner, G. S . M ahana,
T . B . K lngsford , J . B . R elchm ann and A . B . B oa rd m a n .— (V . 91, p . 1097.)

(VVM.) C R A M P  & SONS’ S H IP  & E N G IN E  B U IL D IN G  C O — In corpo
rated In Penn. M ch. 26 1872. Properties ow n ed , V . 78, p . 46; V . 90, p. 916. 
In  1910 acquired con trol o f  Federal Steel Castings C o..C hester,P a . V.90,p.916

S T O C K .— S tock , as Increased June 1903, $6,250,000 ; outstanding, $6 ,
098.000: par o f  shares, $100. O f this $4,648,600 has been deposited  w ith 
v o tin g  trustees, v iz .:  E . T . S totcsbu ry  and G eorge F . Baer, P h lla ., and 
G eo. F . Baker, N . Y . V . 76, p. 9 2 1 ,975, 1087; V. 78, p . 46. O ptions have 
been asked on  the stock  a t $50 per share until N ov . 1 1910. V . 91, p . 
874, 917.
D IV ID E N D S .— ) 1892. ’ 93. ’ 94. ’ 95. ’96. '97 . ’ 98. ’ 99. ’ 00. ’ 01. '0 2 .
P e r c e n t - .............J 8 & 2 0 s c r .  10 18 7 N one 1M  5 5 5 3 M

B O N D S .— The 5 %  serial notes ($3,650,000 outstanding) m ature part 
Jan. 1 and Ju ly  1, sem i-ann ually , v iz .: $110,000 to July  1913, then 
$140,000 fo r  5 years, then $170,000 fo r  5 years, bu t su b ject to  call at 
102 M: secured b y  $5,000,000 con sol. 5s o f  an authorized  Issue o f  $7 ,
500.000: o f  the latter, $2 ,000,000 are reserved to retire prior liens and 
$500,000 for future purposes. S e e V . 76, p. 921, 975. Th e com pan y offered 
to  anticipate paym ent o f the $110,000 notes duo Jan . 1 1911. V . 90, p . 1616. 
First m tge. gold  5s o f 1899, $1.225,000 (ln t. M. & S . ) , duo M ch. 1 1929, but 
sub ject to call $25,000 yearly  Jan. 31 at 110 for  a sinking fu n d . R eal estate 
m tges. A p r. 30 1910, $579,912. V . 67, p . 1310; V . 68, p. 383; V . 78, p . 46.

R E P O R T .— R ep ort for  1909-10 In V . 91, p . 92, show ed: N et earnings 
(lncl. subsidiaries), $716,142; charges, $289,714; b a l., su r., $426,428. In 
1908-09, net, $747,950; charges, $301,797; ba l., su r ., $446,153. Chairm an 
o f  B oard , Charles H . Cram p; P res., H enry S. G rove; V .-P . and G en. M gr.,
II. W . H and. D irectors June 1907, V . 85, p. 43. O ffice , P h iladelph ia .—  
(V . 89, p. 3 7 : V . 90. d . 916,1616; V. 91. p. 41. 92, 874, 947.)

C R U C IB L E  ST E E L CO OF A M E R IC A .— O R G A N IZ A T IO N .— In cor
porated on  Ju ly  21 1900 under the laws o f  N ew  Jersey to consolidate 13 
properties. V . 71, p . 32; V . 73, p . 842; V . 84, p . 573.

D IV ID E N D —  1 ’01. '02 . ’03. ’ 04. ’ 05. ’06. ’07. ’0 8 .’ 09. 1910.
On p r e fe r r e d --------- % )  7 7 5M  0 1 6 5 M 0 5 M  B elow

In 1910, M ch ., 1 H % ;  June. 1J*%  and % %  and 10%  In 3 %  Interest 
bearing scrip on  a ccou n t o f  accum ulated d iv idends, payable annually and  
redeem able at an y  tim e up to June 30 1920, leaving 16%  overdue; Sept.
1 M % . V . 90, p . 1616.

R E P O R T .— Y ear ending A u g . 31 1910, V .9 1 ,  p . 1023, show ed gross earn
ings, $18 ,782 ,729; operating charges, $14 ,649 ,898; provision  for revision o f  
Inventory values and contin gencies, $609,429; net. m fg . Incom e, $3,523,402 ; 
other Incom e (n et), $12,480; d ivs. ( 7 % % ) ,  $1,802,192; ba l., sur., $1 ,733 ,
690. Chairm an, H erbert D u P u y; P res., C. C. R a m sey ; T reas., G . A . T ur- 
v illc ; S e c ., Charles W . R ow lands. O ffice , O liver B ld g ., P ittsburgh , P a .—  
(V . 91, p. 874, 947, 1023, 1097.)

C U D A H Y  P A C K IN G  CO .— (V . 89, p . 166. 2 2 2 ; V . 90, p . 305, 375.)
C U M B E R L A N D  T E LE PH O N E  & T E L E G R A P H .— [See M a p .)ln c o r -  

porated In K y . In 1883 and operates under perpetual and exclu sive  license 
from  A m erican  Bell T elephone C o. through the entire States o f  M ississippi 
and Louisiana, the greater parts o f  Tennessee and K en tu ck y , and a few  
counties In Indiana and Illinois. Am erican (Bell) T eleph on e & Telegraph 
Co. ow ns abou t 53%  o f the stock . Subscribers Jan . 1 1910, 206,287.

D IV ID 'S .—  1’ 92 to ’ 97. ’ 98. '99 . ’00 . '01 to  J u l y ’08. Since to  O c t . , '10 
P e r c e n t .............J 4 yearly . 5 6 6 (7 (Q -J ). 2 (quar.)

Also a special d istribution  o f 2 %  in stock  o f A m er. T el. & T el. C o. O ct. 1
1909. V . 89, p . 667.

B O N D S .— These consist o f  $759,000 first 5s (see table a b o v e ); $239,000 
20-year deb . 5s (lnt. F . & A .) due F eb . 1 1920, bu t redeem able a t  par.

E A R N IN G S .— 9 m os., 11910.............G ross, $5,078,692 ; net, $2,198,803
Jan . 1 to  Sept. 30. ) 1 9 0 9 . .......... -G ross, 4 ,757 ,629 ; net, 2 ,038,624

Surplus over charges, $1 ,557,366 , against $1,465,857 In 1909.
R E P O R T .— R ep ort for year 1909 In V. 90, p . 501, show ed: G ross, $6 ,

615,368; net above  fixed charges, $2 ,156,847 ; d ivs. (8 % ) ,  $1,574,412 : ba l., 
sur., $582,435. O ffices, N ashville, T en n .— (V . 90, p . 501 ; V . 91, p . 97.)

D E L A W A R E  L A C K A W A N N A  & W E S T E R N  C O A L  CO .— In corporated  
In New Jersey on July  2 1909. Purchases coal produced  b y  the D . L . & W . 
R R . In Pennsylvania  for  6 5 %  o f the m arket value at tim e o f  sale (N . Y . 
tidew ater p r ice ), assum ing all transportation  charges from  the m ines
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M IS C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, ifee., see notes on first page]

C u m b  T  & T  (Concl) — First M $1,000,000 g  s t (other see text) 
D e n v e r  G a s  & El L t — 1st & ref M $25,000,000 g  red 105 s f . B a  
D e n v e r  Union W a t e r  C o— First m ortgage $8,000,000 g o ld —  

South  P latte Can & Res 1st M gold  gu (end) red (text) — G
D e tro i t  C i t y  G a s — S t o c k  $7 ,500 ,000 -------------------------------------

P rior lien m ortgage $6,000,000 g o ld ____________________ N.c*
D etroit Gas consol m ortgage for  $4,000,000 g o ld — G .c& r 
D etroit C ity Gas gen m tge $10,000,000 gold  (see t e x t ) - .E q  

D e tr o i t  E d is o n— Stock  $6,000,000 a u th orized ------------------ - - 
F irst m ortgage $10,000,000 g o ld ------------------------------------ S.c*
D ebentures $1,000,000 con vertib le  since Sept 1908-------------
Debentures $3,000,000 g  convertib le  redeem able t e x t .x c  
Eastern M ichigan Edison first m tge $10,000 ,000 g guar T a  

De tro it  M a c k i n a c  & M a r q u e t t e  RR L a n d  G r a n t— In com e bds 
D iam ond A la tch — S tock  $16,000 ,000 (listed In C hicago &N Y) 

Coupon gold  notes redeem able a t 101, due $500,000 yearly 
Disti l lers'  S ecuri t ies  C orp— S tock  one class $ 3 2 ,5 0 0 ,0 0 0 .- - - -  

Coll trust M $16,000 ,000 g c o n v  call 1 0 5 since 1908 (te x t ) .c *  
A m erican  Spirits M fg 1st M gold  call a t 105 s t 5 % — Ata.c

Dom in io n  C o a l— C om m on s t o c k  $15 ,000 ,00 0---------- - - ------------
Pref 7%  cum  convertib le  red at 125 (V . 80, p . 1732)-----------
1st M g sink fu n d , $79,000 yrly  begins 1911; call 1 0 5 ..........

D o minion Iron &  Stee l— P re f  s t o c k  7 %  cum  c o n v e r t i b l e ------
1st m tge gold  su b ject to  call at 110 sink fu n d -----------------------
C onsolidated m ortgage $20 ,000 ,000 auth  redeem able 1 0 5 ..  

D om inion Steel C orp— S tock  auth $35 ,000 ,000 - - - - - — - - - - 
D u lu t h  Edison E le c— Com  stk $ 1 ,000.000 auth  (V  86, p 1533) 

Pref stock  $1,250,000 auth (also as to  assets) 6 %  c u r e d .120 
First m ortgage $2 ,000,000 gold  redeem  105 sink fu n d ..O B

(E I) du P on t de N em ours P ow der— Com  stock  ($30,000,000) -------

Date
Bonds

1898
1909
1894
1903

1903
1903
1903

1903
1906
1910
1906

1908

P ar
Value

Am ount
Outstanding

1902
1895

1905

1899
1909

1906

$1,000 
1,000 

100 &C
500 &c 

100 
1,000 
1,000 
1,000 

100 
1,000 
1,000 

100 &c 
1,000 
1,000 

100 
1,000 

100 
1,000 
1,000 

100 
100 

500 &c 
100

Rate
%

$ & £ 
100 
100 
100 

1,000 
100

$759,000
712.000

8,000,000
2.400.000
6.580.000
5.619.000

381.000
500.000

5 .000 . 000
8.914.000
1 .000 . 000
1.500.000
1.319.000 
l ,3 9 0 ,0 0 0 S ee

16,000,000 See
1,000.000

W hen
Payable

5 g  J & J 
5 g  M & N 
5 g  J & J 
5 g J & J 

See tex t See text 
5 g  J & J 
5 g  F & A  
5 g  J & J 

See text Q — J
5 g  J &
6 M &
6 g 'A  & 1
5 g  m  & :

tex t A  & 
text Q— M 

5 g J & J
30 ,780,800 2 In 1910 Q— J 
14,067,000 5 g  A  & O

1.496.000 6 g M & S
15 .000 . 0004 In 1910 Q— J

3 .0 0 0 . 000 7 F & A
7 .0 0 0 . 000 5 g M & N
5 .000 . 000 See text See text
7 .332.000 5 g J & J
6,813,333 5 |M & S

35 .000 . 000 
500,000 See tex t. See text.

1 ,150 ,0006  In 1910 Q— J
1.209.000 5 g M & S

29,396,282 12 in ’ 1 0 Q— M 15

Last D ividend  
and M aturity

Places W here Interest and 
D ividends are Payable

Jan 1 1918 
N ov  1 1949 
July 1 1914 
July  1 1923 
See text 
Jan 1 1923 
Feb 1 1918 
See tex t 
O ct 15’ 1 0 1 }* %  
Ja>i 1 1933 
Sept 1 1911 
April 1 1920 
N ov 1 1931 
O ct 1 1911 
Sept 15 '10 1 }* 
July 19 11-1912 
Get 31 '10 }* %  
O ct 1 1927 
Sept 1 1915 
O ct 1 1910 1%  
Aug 1 '10 3 }* %  
May 1 1940 
O ct 1 '10 3 }* %  
July 1 1929 
Sept 1 1939

See tex t.
O ct 1910 1 }* %  
Mch 11931 
Sept 15 '10 6%

W ashington  T rust, N  Y  
Bankers T r  C o, N Y  
F ou rth  N at B ank, N Y  

do d o  and  D enver 
Checks mailed 
Em erson M cMIllln, N  Y 
G uaranty Trust C o, N Y  
Em erson McMIllln & Co 
Checks m ailed 
O ffice , 30 B road  S t, N Y 

do do
d o  do
do do

Central Trust C o, N Y 
B y  check  from  N Y  o ffice  
Em pire T rust C o, N Y  
B y  check  „
M ercantile T rust C o, N Y  
M anhattan T rust C o,N  Y 
Checks m ailed 

do
N E T r C o, B ost & M ont

Bank o f  M ontreal, Can 
First cou pon  M arch 1910

Standard T r. N Y ; & B os 
Old C olony T rust C o, Bos 
Checks m ailed_____________

S tock , $6,800,000 , the D . L . & W . R R . stockholders having used half o . 
the special d iv idend paid them  Ju ly  20 1909 In subscribing for the sam e. 
V . 89. p. 46; V . 90, p . 561. D ividends In 1910, 10%  ( 2 }* % .  Q .-J .)—  
(V . 90, p. 55, 561.)

D E N V E R  G A S  & E L E C T R I C  C O . — O R G A N IZ A T IO N .— T h e D enver 
Gas & E l. L ight C o ., w ith $10,000,000 authorized stock , was Incorporated 
InColorado N ov . 29 1909 to ta k e o v e r  the property , and madc|a $25,000,000 
m tge ., but the transfer had not been com pleted  O ct. 1910. V . 90, p. 112; 
V . 91, p . 41; V . 74, p. 1359; V . 83, p . 154. R ed u ction  o f prices In 1910, 
V . 90, p. 449. S tock  o f  D enver Gas, $3,500,000 .

In S ept. 1910 the Cities Service C o. was organized w ith $50,000,000 
authorized stock  as a hold ing com p an y  to take over  the com pan y. Em pire 
D istrict E lectric Co. o f  Jop lin , M o., Spring R iver Pow er Co. and Spokane 
(W ash.) Gas & Fuel C o ., and possibly several other co  s. V . 91, p .6 o 6 ,8 7 J .

B O N D S .— The "first and refu n d in g”  5s o f the proposed D enver Gas & 
El. L ight Corp. are callable at 105 In any  am ounts on any Interest d a y . A n
nual sink, fu n d , beginning 1910, an am t. equal to  1%  o f  outstanding bond s. 
O f the 1st & ref. 5s, $8,900,000 can be used to  retire $8,000,000 D. G. & E. 
bonds and $900,000 L a com be E lectric bonds due 1921, but su b ject to  call 
at a prem ium  guaranteed, prln. and Int., b y  D enver Gas & E l. Co. V . 90, 
p . 112; V . 91, p . 656.

D env G. & E . gold  5s, $8,000,000 a u th ., o f w hich $6,056,850 ou t
standing ($100, & c., each ), dated M ay 1 1903, due M ay 1 1949, but sub ject 
to  call on M ay 1 1908 at par. M ay 1909 at 101, M ay 1910 at 102, M ay 1911 
at 103, M ay 1912 at 104 and M ay 1913 or  an y  lnt. day  thereafter a t 105; lnt.
M. & N . a t Em erson McMIllln & C o ., New Y ork ; Trust Co. o f Am erica, 
trustee. See V . 82, p. 103. V . 86, p . 983. O f the gen . 5s, sufficient are 
reserved to  retire $936,600 D enver Consol. Gas 20-year gold  6s. due N ov. 16 
1911, lnt. J . & J .. at Em erson McMIllln & C o ., N . Y . ,  sub ject to  call at 105. 
In  Sept. 1910 sold $1,000,000 one-year 6 %  cou pon  notes ($5,000 each ), due 
Sept. 6 1011. V . 91, p . 719.

E A R N IN G S .— R ep ort for year ending M ay 1 1909 In V . 91, p . 654, 
show ed: Gross, $2 ,471,148; net, $1 ,096,285; ln t., $424,854 ;d lvs . ( 6 % ) , $210,
000; bal., sur., for year, $461,431; total sur.. $1,878,504 . P res., H enry L . 
D oh erty , 60 W all S t ., N. Y .— (V . 91, p. 156, 654. 656. 719.)

D E N V E R  U N I O N  W A T E R . — A  consolidation  O ct. 1894. Franchises 
expired A pril 10 1910. Th e electors on M ay 17 1910 v oted  to  m ake an oiler 
to  purchase the plant or build new  c ity  p lant. The c ity ’s ofler to  purchase 
w a3 declined In June 1910. Th e electors on  Sept. 6 1910 voted  to issue 
$8,000,000 bonds to  construct a m unicipal water plant, but a tem porary In
ju n ction  was Issued preventing the Issuance o f  the bonds. V . 91, p . 656. 
V . 90, p . 1298, 1493, 1616; V . 91, p. 656.

Stock , $5,000,000 com m on  and $2,500,000 5%  non-cum . pref. Par 
value o f shares, $100. D ividend on  com m on  and pref. stocks o f  5%  paid 
April 10 1905, Jan . 2 1906 and Jan. 2 1907 5 % . T h e South P latte Canal & 
R eservoir C o., w hose stock  Is all ow ned, com pleted  a new  reservoir In 1904; 
Its $4,000,000 authorized 5%  bonds are guaranteed; the latter are su b ject to  
call at 105 betw een April 10 1910 and April 9 1911. V . 79, p . 231, 289. See 
tab ic  ab ove . Pres., D . II . M offat; T reas., F . G . M oflat.— (V . 91, p . 656.)

D E T R O I T  C I T Y  G A S .— O rganized In M ch. 1898 and owns all the gas 
properties In D etroit, M ich. H as a franchise till 1923. In  1906 the A m er 
L ight & T raction  C o. acquired abou t 97%  o f the stock . V . 82, p. 283, 989

S T O C K .— A u th ., $7,500,000 ; ou ts t ’g , $6,580,000 , $1,580,000 being 
subscribed fo r  In D ec. 1908; par, $100. V . 88, p. 103; V .8 7 ,p .  1666. D lvl 
dends, 2 } * % ,  1899; 1900, 5 % ; 1901, M ay, 2 } * % ;  In 1903, 5%  ln 6 %  ctfs 
paid D ec. 1904; in 1904, 5 % ; In 1905, 6 % ; In 1906 and 1907, not m ade pub 
fie; in Sept, and D ec. 1908, 2%  each declared. V . 87, p. 1666.

B O N D S .— Th e prior lien m ort. Is for  $6,000,000 , o f  w hich $381,000 to re 
tire the outstanding 5s o f 1893. Prior lien bonds arc su b ject to  call a t 110 
O f the gen . 5s o f  1903 ($10,000,000 authorized Issue, E quitable Trust C o. o f
N. Y . ,  trustee,) $6,000,000 are reserved to retire the prior liens; present Is
sue, $500,000; N os. 1 to 1,000 m ature $100,000 yearly  from  July  1 1913 but 
are su b ject to  call a t par; If called , holder m ay take new  bonds due July  1 
1923, su b ject to  call at 105; balance m atures July  1 1923. V . 77, p . 253; 
V . 78, p . 822. S tatem ent to  N . Y .  S tock  E xch ange, V . 79, p . 102.

O F F IC E R S .— President, Em erson McMIllln, N ew  Y ork ; Gen. M gr., Irv in  
B u tterw ood , D etroit, M ich.— (V . 82 ,p .283 ,089 ;V . 87, p. 1606; V . 88, p .103.)

D E T R O I T  E D I S O N  C O . — O R G A N IZ A T IO N .— In corporated  In Jan 
1903 and absorbed  the Edison Illum inating C o. o f  D etroit and Peninsular 
E lectric L ight C o.; does entire electrlc-Ilght business In c ity . V . 76, p. 215. 
Owns entire stock  o f Eastern M ich. Edison C o ., having electric-light p rop 
erties outside o f  D etroit, w hose bonds arc guaranteed; the Eastern M ichigan 
Edison C o. ow ns all the securities o f the W ashtenaw  Light & Pow er C o., 
except the outstanding $129,000 1st M. 5s due A u g. I 1932. V . 84, p . 751; 
V . 90, p . 1616; V . 91. p . 398. , _____ _ „ „ „

Controlled by  N orth Am erican Co Interests. S tock  au th ., $9,000,000 , as 
Increased Feb. 1910; Issued, $5,000,000 , rem ainder being reserved for ex 
change for  the convertib le  bonds; par, $100. First d lv .,  1 % , July  15 1909; 
O ct ., 1 % ; 1910, Jan ., 1 % ; A pril, 1 % ; Ju ly , 1 } * % ; O ct ., 1 } * % .  V .90 ,p .l61 6 .

B O N D S .— R em aining m ortgage bonds can on ly  be Issued for  not e x 
ceeding 7 5%  o f the cost o f additions and Im provem ents. V . 77, n. 2037. The 
debentures o f  1906 are convertib le  Into stock  at o p t lo n o f holder and redeem 
able at par since Sept. 1 1910. V . 83, p. 275; V . 87, p. 350.

O f the $3,000,000 debentures authorized F eb . 1910, $1,500,000, which 
w ere underw ritten, were offered to stockholders at par, payable In full by 
O ct. 1 1910. T h ey are su b ject to call on or after April 1 1915 at 105 and 
arc convertib le  at par Into stock  betw een April 1 1912 and April 1 1918, or  
when called for  redem ption . V . 90, p. 449, 773; V . 91, p . 398. Eastern 
Michigan Edison guaranteed bonds, see a b ov e . V . 84, p. 751.

E A R N IN G S .— For 6 m os. ending June 30 1910, gross, $1 ,357,232, agst. 
$986,791 In 1909; net, $986,791, agst. $431,369.

R ep ort for year ending D ec. 31 1909 In V . 90, p. 301, 370, with balance 
sheet, show ed, gross, $2,199,143 ; net a f t e r  taxes, $924,565; ln t., $552,300; 
d lv . (2 % ) ,  $100,000: ba l.. sur., $272,265. Calendar year 1908, gross, 
$1 ,788,812; net $682,731; lnt. on bds, & c.. $529,752; bal., sur., $152,979.

Pres., C. W . W etm ore; S ec., S. W . Burt; T reas., G eo. R . Sheldon, N . Y .;  
o ffice , 30 Broad S t .— (V . 90, p. 375, 449, 562, 773, 1616; V . 91, p. 398.)

D E T R O I T  M A C K . & M A R Q .  R R .  L A N D  G R A N T — See Issue o f  July  '10.
D I A M O N D  (MATCH.— O R G A N IZ A T IO N , & c.— Organized In 1889 un

der laws o f Illinois. Owns factories a t B arberton , O ., D etroit, M ich ., O sh
kosh , W Is., O sw ego, N . Y . ,  P ortland , M e., C h ico, C al., & c.; controls com 
panies In England, G erm any, Sw itzerland, Peru , South A frica , & c.; see 
V . 76, p. 380, 656; V . 82, p. 389. Sec annual report. V . 90, p. 1237. Store 
property  at Philadelphia, and saw -m ills, w ith extensive pine stum page; 
V 73, p. 135; V . 76, p. 380, 1087; V . 86, p. 1283. A s to California lum ber 
purchase, see V . 76, p. 380; V . 78, p . 700; V . 80. p. 648; V . 82, p. 389; 
V . 86, p . 1283. A s to possible bond  Issue, see V . 91, p. 947.

Stockholders on  M ay 6 1908 voted  to acquire the half-interest o f  B ryant 
& M ay In California lum ber purchase for  $2,250,000 ; o f this $ l ,7 o 0 ,000 
to be paid In sem i-annual Installments to Jan. 15 1923, w ith int. a t 5%  
(am ount rem aining due Jan. 1 1910 being $1 ,524 ,356 ). V.  86, p. 1283. In 
1908 Issued $2,000,000 5%  notes due $500,000 yearly to  1912. V .8 6 ,p .l4 7 0 .

D IV ID E N D S .—  11893 1894. 1895 1896 to 1908 1909. 1910.
Since 1892 _______%J 20 10 21 1-9 10 (2 }* quar) 8 T o S e p t .,4 }*

In 1910 the d lv . rate was reduced from  8 %  to 6 % . V  90 p 2 3 9 ,3 7 5 .
E A R N IN G S .— For 8 m onths ending A u g . 31 1910, net, $1,011,906- 

against $1,008,728 In 1910. V . 91, p. 947.
A N N U A L  R E P O R T .— R ep ort for year ending D ec. 31 1909 In V . 90, 

p . 501, 1237, show ed net over $477,095 depreciation , & c., $1 ,719,782 ; profit 
from  sale o f B ryant & M ay pref. s tock , $47,865; d lvs. (8 % ) ,  $1 ,280,000; 
depreciation  and general reserves, $300,000; ba l., sur., $187,647. Chair
m an o f  B oard , O . C. Barber; Pres, and T reas., E d w . R . Stettln lus; S ec., 
II. F . H olm an; A n d ., H . C. Cranz. General o ffices , 26 M arket S t ., Chicago. 
N ew  Y ork  offices . 111 B road w ay.— (V . 91, p. 278, 947.)

D I S T I L L E R S ’ S E C U R I T I E S  C O R P O R A T I O N . — O R G A N IZ A T IO N .—  
In corporated  In N ew  Jersey on Sept. 18 1902 as successor per plan V . 74, p. 
1310, 1358, o f the D istilling Co. of A m erica , the latter having con trol o f  the 
Am erican Spirits M fg. C o ., K entucky Distilleries & W arehouse C o ., Spir ts 
D istributing Co. (dissolved In 1902) and Standard D istilling & D istributing 
C o.; see V . 68, p . 1224 (dissolved In 19 0 5 ) ; also several rye w hiskey concerns 
Including Hannls D istilling Co. V. 69. p . 179, 494, 745. List o f  Prop°y£‘.°8* 
V . 73, p . 136, 898: V . 71, p. 815: V . 69, p . 957. A lly  R ep u b lic  D istilling 
C o ., V . 81, p . 1614; V . 83, p. 326. F avorable decision , V . 88, p. 379

In O ct. 1906 the U nited States Industrial A lcoh ol C o. was organized as 
a subsidiary to  m anufacture denatured alcohol; o f  the $ 1 2 ,000,000 com 
m on stock  a m ajority  Is controlled  through a votin g  trust b y  the D istilling 
Co. o f A m erica , which guarantees the d ividends on  the $6,000,000> 7  ^  
(non -voting) preferred stock . V . 84, p. 341; V . 85, p. 790: V . 88, p . 629.

Owns about 95%  o f the stocks o f  the D lstllllngC o. o f A m erica . The 5%  
bonds are secured by  the deposit o f the stocks and bonds acqu ired , and are 
redeem able at 105 since 1908 and convertib le  at op tion  o f  holder into stock  
at par at an y  tim e till O ct. 1 1912. V . 90, p. 305, 375.

D IV ID E N D S .—  1903 to  1905. 1906. 1907. 1908 to 1010.
Per c e n t________________________ 4 %  yearly . 4 H  5 H 2 %  y ’ly  (Q-J)

R E P O R T .— R ep ort for  year ending June 30 1910, In V . 01, p . 943, 
show ed gross profits, $2 ,723,980; Interest, taxes, add itions, & c., $1,944,762 ; 
net profits, $779,218, against $734,207 In 1908-09; d iv idends (2 % ) ,  $687,
668; balance, surplus, $91,550.

D IR E C T O R S .— E . J . Curley (P res .), Law rence L . G illespie, W . P . W ard 
( V . P . ) , A m ory  G . H odges, J. E. H ulshizer, A lfred  W . H ansell. E x ecu tive  
C om m ittee— E . J . Curley. W . P. W ard , A m ory  G . H odges, S ec.-T reas. 
R . C. R ann . O ffice, 15 E xchange P lace, Jersey C ity .— (V . 91, p . 943.)

D O M I N I O N  S T E E L  C O R P O R A T I O N ,  L IM IT E D .— O R G A N IZ A T IO N . 
— Incorporated  In 1910 to am algam ate (per plan In V . 90, p . 1104, 1173) 
the D om inion  Coal and the D om inion  Iron & Steel com panies (see state
m ents o f those cos . b e lo w ), the name being changed June 23 1910 to D om in
ion Steel C orporation , L td ., Its com m on stock  and later Its preferred to  be 
exchanged for those o f the corresponding stock  o f  the tw o co s ., share for  
share. In June 1910 about 90%  o f the $15,000 ,000 Dorn. Coal and 95%  
o f D om . Iron & Steel Co. com m on stock  had been exchanged . S tock , 
com m on , $35,000,000; par, $100. Pref. stock  (none yet auth . Ju ly  1910) 
to  be $35 ,000 ,000.— (V . 91, p. 97.)

Do minion Coal C o . .  L t d . — O R G A N IZ A T IO N .— In corp . 1893.
B O N D S .— Bonds (R oya l Trust C o ., M ontreal, tru stee ), sec V . 80. p . 1481, 

1732; V . 88, p. 1562, 1624; V . 89, p. 106. Cape Breton real estate deben s. 
$160,164, and D om inion rolling stock  debens., $107,483; m tges., $50 ,000 .

D IV ID E N D S .— On new  co m ., 1%  (quar.) paid April 1907 to  O ct. 1910 
Inch: 4%  to be paid l %  quar. begln’g July 1 1910 under amalgamation plan.

O utput for cal. year 1909, 2 ,734,774 tons, against 3,555,068 tons In 1908.
R E P O R T  was given In V . 90, p. 1043, show ing net earnings o f  $1,113,001 

In 1909; deprec. and renewals, $350 ,000 ; lnt. on  bonds, & c.. $312,505, 
d lv . on  pref., $210,000; d lv . on  com . ( 4 % ) ,  $600,000; ba l.. d e f „

P res., J . II. Plum m er, M ontreal.— (V . 90, p. 1042, 1046, 1104, 1242.)
Dom in io n  Iron & Steel C o .-O R G A N I Z A T I O N .— O rganized under the 

laws o f N ova Scotia  on  June 17 1899; works at S yd n ey , Cape Breton, da lly  
capacity  1,000 tons o f  steel. Owns four blast furnaces, open-:“ c m  
plant, billet mill, b loom ing mill, rod mill, w ith capacity  o f  250  tons dally 
& c. See V . 79, p. 2203. Rail mill, 700 tons da lly  ca p a city . C apacity  will 
be increased abou t 30%  on  com pletion  o f  Im provem ents In progress In April 
1910. V . 77, p. 149; V . 81, p. 1549; V . 90. p. 1042.

In March 1909 the litigation  w ith tho D om  nion Coal Co. over the coal 
con tract was settled. V . 90, p. 702 In Ju ly  1910 consolidation  o f  the 
Interests o f  the tw o com panies was pend ing, per plan In V . 90, p. 1104, 1173, 
as the D om inion Steel C orporation , L td ., Its com m on stock  first,and after 
Its preferred, to  be exchanged  for those o f the corresponding stock  o f  tho 
tw o co s ., share for share. The com m on  stock  o f  each com pan y will receive 
a cash d istribution  o f $4 per share, payable $1 quatterly , beginning July  1 
1910. In June 1910 it had peon arranged to exchange abou t 95%  o f tho 
com m on stock . V . 89, p. 1350, 1485; V. 90, p. 55, io4 3 , 1557, 1680.

Bounties on  pig Iron and steci ingots expire Jan. 1 1911. V .83, p . 210, 
1413, 1526; V . 85, p . 1521; V . 89, p. 106.

ST O C K  — C om m on authorized, $25,000 ,000 as Increased June 1908; 
outstanding, $20,000,000; 7 %  cum . pref. s tock  ($5,000,000) su b ject 
to call a t $115 per share or  convertib le  into com . stock  a t holders ’ op tion . 
V . 72, p . 778; V . 74, p . 530; V . 87, p . 99.

D ividend on  p re f., 3 } * %  O ct. 1 1901; In 1902 7 %  (A . & O .): 1903, 
A p r., 3 } * % :  M ay 10 1909, 1 0 }* % : O ct. 1, 3 } * %  (sem l-ann.) and 3 } * %  on 
accou n t o f  accum ulated d lvs.; April 1910, 3 1 } * % ,  including full paym ent 
for  2 8 %  accum ulated  d lv s .; O ct., 3 } * % .  V . 88, p. 1064; V . 89, p . u95; 
V 90, p. 702. D ividends on com m on under am algam ation  plan, see ab ov e .

B on ds .—-O f the $ 2 0 ,000,000 consols, sufficient were reserved for under
lying bonds. In July  1909 $5,840,000 consols were sold for im provem ents 
and retirem ent o f  $1,500,000 2d M. bonds and In O ct. 1910 £ :0 0 ,0 0 0 . 
V . 87, p. 99; V . 88, p. 1064, 1315, 1624; V . 89, p . 106; V . 91, p . 1028.

R E P O R T .— Fiscal year now  ends M ay 31. R ep ort for  year ending 
M ay 31 1910 In V . 90, p. 1673, show ed net over repairs, & c.. $2 ,7 J 0 ,0 »J , 
sink, fund , deprec ’ n, & c., $498,101; lnt on bonds, & c., $629 ,528; pref. t] lv2 
(7 % ) ,  $350,000; ba l., sur , $1 ,257,961. T ota l surplus M ay 31 I9 )0 ,a ftcr  
dedu cting paym ent o f 3 1 }* %  arrears o f  d iv idend ($1,57.),000) and 2 m os. 
reserve for div idend payable O ct. 1910 ($58 ,333), $2 ,0o8 ,226 . D irectors 
June 1909, V . 88, p. 1624. Pres., J. II. P lum m er, M ontreal; V .-P .,  L . J. 
F orget, M ontreal.— (V . 90, p. 1104, 1 173, 1 6 1 6 , 1673; V . 91, p. 1028.) ..
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M I S C E L L A N E O  U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

D a t e
B o n d s

1906
1909
1910

1898
1905

(E I) du Pont de Ncm P (C o n )— Pref stk 5%  cum  $25,000,000 
B on ds (n ot m ortgage) $16,000 ,000 gold  red at 110 -G .c*  &r*
B onds (1st M & coll tr) gold  red 105 sink fund ( te x t ) .-A lp
W llm ’ ton  T r B ldg 1st M $1,500,000 g  lnt gu red 110-------c*

Eastman Kodak— C om m on stock  $25 ,000 ,00 0________________
Preferred (also as to assets) $10,000 ,000 6 %  cu m u la tiv e ..

Edison Electric Ilium Co, Boston— S tock  (bon ds, see t e x t ) . .
Edison Electric Illuminating— See K ings C ou nty E lectric L lg ht &  P 
Electric Storage Battery— Stock  ($189,425 Is preferred (text)

§mpirc Steel & Iron— Preferred stock 6 %  cumulative_______
quitablc Illuminating Qas Light Co o f Pliila— Com m on stk.
Pref stock  6%  (d lvs. pd . regularly since organ iza tion )___
First M g r e d  105 for  sink fd o f  $124,000 y e a r l y . . . ...............

Erie & Western Transp— First M $1,500,000 red (te x t ) .Q P .c *
Fairmont Coal Co— Stock $12 ,000 ,00 0_________________________

M ortgage ($6,000,000 gold) sinking fund (see t e x t )___G.c*
Briar Hill Coal & C oke Co assum ed_________________________

Federal Mining & Smelting— C om m on stock  $10 ,000 ,000___
Preferred (as to  assets) 7 %  cum ulative $20,000,000 a u t h . .

Federal Sugar Refining— Pref stock  6%  cum  red con v  (text)
General Asphalt— P f stk 5%  cum  (from  June 1905) also assets
General Chemical Co— C om m on stock $12 ,500 ,000-----------------

Preferred stock  also assets 6 %  cum ulative $15 ,000 ,000___
General Electric— Stock  ($80 ,000 ,000 )---------------------------------------

D ebentures for  Sprague stock  $2,500,000 gold  red ( t c x t ) .c  
D ebentures $13,000 ,000 gold  convertib le  redeem  (text) —

General M otors— C om m on stock  $40,000,000 a u th ---------------
Preferred 7 %  cum ulative $20,000,000 au th orized ---------------
1st lien s f gold notes $20,000,000 auth red 102 44 tex t-.C c

1901
1900

1902
1907

P a r  A m o u n t  
V a l u e  O u ts t a n d i n g

1,000 
100 
100 
100 

ow er and 
100 
100

$100 See text
1.000 $14,452 ,200
1.000 1,850,000

1,000,000
19,520,700 

6 ,165,700
15.543.600 
C onsolidat 
16,249,425

2.500.000
3.125 .000
3 .125.000
5.632.000
1.500.000

12,000,000
5.272.000 

90,000
6,000,000 

12,000,000 
3 ,322,800

13.140.000 
8 ,151,330

12.500.000
65.179.600

2.047.000
12.875.000 

100 ab2 0294030 
100 a b l5 0 3 5 4 0 0

15,000,000

1,000 
1,000 

100 
1,000 
1,000 

100 
100 
100 
100 
100 
100 
100 

100 &c 
500 &c

R a te
%

5 In 1910
4 44 g
5 g

c  5 g
See tex t

6
See text, 
ed  Gas C 
4 In 1910
6 In 1910 
6 In 1909
6 In 1909 

5 g
_  4 g
See text 

5 g
5

See text
7 In 1909 
6 In 1910 
See text 
See text

6
8 In 1910 

344 g
„  5 g
See tex t. 
See tex t  

6 Z

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

Q — J O ct 1 TO, 1 H %  
J & D June 1 1936
J & J Ju ly  1 1922
J & D 1940

Dec 1 ’ 10 10%  
O ct 1 ’ 10 144%  
N ov  1 ’ 10 3 %1 Vnfif

Q — J O ct 1 1 9 1 0  1%  
i J  & J Ju ly  1 1910 3 %  

D ec D ec 1909 6%
& D June 15 ’ 10 3 %  
&  J Jan 1 1928 
& J Jan 1 1925 

; See tex t Jan 30 1909 2%  
J & J Ju ly  1 1931 
J & D June 1911-1913 
V arious Jan 1 5 ’09 1 44% 
Q— M Sept 15 10 1 H  

O ct 31 ’ 10 i 44%  
Sept 1 ’ 1 01 44%  
D ec 1 1910 1 44 

_ -  - O ct 1 '10 1 K %
Q— J 15 O ct 15 ’ 10 2%  

F & A  A u g 1 1 9 4 2  
J & D June 1 1917

. See t e x t . __________________
A  & O A p r 1 19 10  
A  & O O ct 1 1915

Q— J 
Q — J 
Q— F 

o o f  N ew

Q— F 
Q — M 
Q — M 
Q — J

P l a c e s  W h e r e  I n t e r e s t  and  
D i v i d e n d s  a r e  P a y a b l e

Checks m ailed 
G uaranty Trust C o. NJY 
M etropolitan T r  C o, N  V

R ochester, N Y  & L ond 
do do

B y  check

Checks m ailed 
Checks m ailed 
Checks m ailed 

do
N ew  Y ork  Trust C o, N Y 
Treasurer’s O ffice , Phlla 
Checks m ailed 
G uaranty Trust C o, N  Y  
R  C D alzell, W heel, W V o  
Checks m ailed

do do

Checks from  Gu T rC o.N Y  
25 B road S t, N ew  Y ork  

do do
Check from  C o ’s O ffice 
Guar T r C o .N Y :  &  B ost 
Farm  L  & T  C o, N Y & B os

N ew  Y ork

DULUTH EDISON ELECTRIC CO.— O R G A N IZ A T IO N .— Incorporated  
In M innesota In 1906 as successor o f  the D uluth General E lectric C o. Has 
unlim ited franchise and 10-year con tract w ith G reat N orthern P ow er Co. 
expirin g July  1917 to provide pow er on  advantageous term s. V . 82 , p . 573 

D IV ID E N D S .— On pref., I 44% qu a r., July  1906 to O ct. 1910, lncl. On 
com m on  in 1908-09, $47,000 u a d  from  accum ulated surplus

B O N D S .— O f the bonds ($2,000,000 autnorlzed Issue), the unissued 
$791,000 are Issuable fo r  8 0 %  o f cash cost o f  add itions and Im provem ents, 
provided  fo r  12 m onths preceding net earnings shall have been  tw ice the 
Interest charges, Including the add itional b on d s. See V . 82, p . 572.

E A R N IN G S .— Y ea r ending A ug. 31 1910, gross, $404,486; net, $185,932: 
lnt. and rentals, $59,532; pref. d lv . ( 6 % ) ,  $69,000; b a l., su r., $57,400.

P res., A . W . H artm an; S ec., C. E . Van Bergen; T reas ., F . H artm an . 
D uluth , M inn.; V .-P . ,  S. Z , M itchell A sst Sec. and T reas., A . E . Sm ith, 
71 B ’ w ay, N . Y .— (V . 88, p. 1064.)

E. I. DU PONT DE NEMOURS POWDER CO.— O R G A N IZ A T IO N .—  
In corporated  M ay 19 1903. V . 76, p . 1251; V . 77, p . 453, 1535, 1748: 
V . 78, p . 290, 1112; V . 82 , p . 1214; V . 84, p . 806; V . 91, p. 399 . G o v ’t suit 
properties con trolled , & c., V . 85, p . 286, 342.

D IV ID E N D S , % —  ’04. ’05. ’06. ’ 07. ’08. ’09. 1910.
C om m on ...................................................  44 3 M  C K  7 7 7 %  T o  Sept, 10
P re fe r re d ___________________________5%  yrly . (Q .-J .) O ct. ’ 03 to O ct ’ 10, lncl.

In  1910, M ch ., June and S ep t., 2 %  each , and In S ept. 4 %  extra ; total 
d iv idend rate In 1910 to  be 1 2 % . V . 91, p. 278.

B O N D S .— The 4M s o f  1906 ($16,000,000 authorized) are a first charge 
on  the entire property ; they are not secured by m ortgage or  deposit o f  co l
lateral. O f the Issue $9,210,000 were used to retire a part o f  the preferred 
stock , the rem ainder being reserved to take up subsidiary bond s. V . 83, 
p . 99, 158, 274, 893: V . 84, p. 690; V . 85. p. 471; V . 88, p . 1624. The 1st 
and co llat. tr. 5s o f  1909 arc sub ject to  call as a w hole at 105 and at par by  
lot b y  a sink, fund o f $124,000 yearly , beginning 1910. Guarantees as to 
IntcrestlW llm lngton Trust Co. 5s (present Issue $1 ,000 ,000 ). V . 90, p. 1365. 
31 S T O C K .— The stockholders on  A ug. 23 1910 auth . the Issue o f  $841,000 
com . at 140 and $1,682,000 pref. stock  at 80, raising the am ounts outstand 
ing to  $29,396,282 com . and $16,068,801 pref. respectively , the stock , 
w hich was underw ritten , being ofTercd pro rata to  stockholders, the com 
m on  to  com m on  stockholders, to  be paid on  or before O ct. 15 1910, and 
the pref. to  shareholders o f  both  classes, to  be paid for Jan. 1 1911, or In 4 
Installments o f  15%  each , Jan ., F eb ., M ch .and A p r., 1911, and 2 0 %  each 
M ay 1 and June 1 1911. V . 91, p . 719, 520.
L E A R N I N G S .— F or 6 m os. ending J u n e '3 01191 0 ,T gross,T $15 ,995 ,471 , 
agst. $14,804,491 In 1909; net a fter d ep rcc ’n , & c., $3 ,013 ,157 , agst. $2 ,
837,539; non -oper. dedu ction s, $151,153; bond  ln t ., $353,243; pref. d lv ., 
2 44% . $336,720: bal. for  com . s tock , $2 ,172,641 . V . 91, p . 278.

R E P O R T .— R ep ort for  cal. year 1909 a t length In V . 90, p . 507.
C a l .  C r o s s  N e t  A p p l i -  P r e f .  D i v .  C o m m o n  B a l a n c e ,
Y e a r .  E a r n i n g s .  c a b l e  t o  D i v .  (5 % ) .  D i v i d e n d .  S u r p l u s .
1909 ...$ 3 0 ,8 0 5 ,9 1 6  $4,858,488 $699,924 (7 44)32,170.395 $1,988,169
1908 . . .  28,027,094 3,995.701 771.078 (7% )1 ,7 8 6 ,7 3 8  1,437,885

O F F IC E R S .— P res., T . C. du P on t; T rea s ., P ierre S. du P on t; S ec .,
A lexis I . du  P on t. Main o ffice , W ilm ington , D el.—  (V . 91, p . 520, 719.)

EASTMAN KODAKCO. (OF NEW JERSEY).— O R G A N IZ A T IO N .— In 
corporated  in N ew  Jersey O ct. 24 1901 as an am algam ation  per plan V . 73, 
p . 1114, o f  various operating com panies, o f  w hich It ow ns practica lly  all the
stock . See list V . 67, p. 1160, 1207; V . 69, p . 387; V . 75, p . 735, 613; V . 77,
p . 253, 300; V . 89, p. 1225; app lication  to  list, V . 80, p i 477

S tock  authorized , com m on , $25,000,000; pref. (also as to assets), 6%  
cu m ., $10,000,000; outstanding, com m on , $19 ,520 ,700; p re f., $6 ,165,700 . 
N o bonds. D ividends on  pref. In full to O ct. 1 1910 Inclusive (paid Q .-J .) .

E x t r a  D iv id e n d s  o n  C o m m o n  S t o c k .
Y e a r .  Y e a r .  Y e a r .  Y e a r  ---------------------- — 1 9 1 0 __________________
1906. 1907. 1908. 1909. F e b .  A p r .  J u l y .  S e p t .  D e c
9 44% 10%  15%  20%  7 H %  2 44% 2 ) 6 %  5 %  10%
R ep ort for  calendar year 1909, V . 90, p . 975, show ed: N et profits, $6 .

852,575; d lv . on pref. ( 6 % ) ,  $369,942; d lv . on  com . (3 0 % ), $5 ,856,210 . 
b a l., su r., $626,423. P res., G eorge Eastm an; 1st V .-P . and T reas., H enry 
A . Strong. O ffice , R och ester, N . Y .— (V . 90, p . 979; V . 91, p . 874.)

EDISON ELECTRIC ILLUA1INATING CO. OF BOSTON.— O R G A N I
Z A T IO N .— In corporated  In 1886. In 1903 controlled  entire electric light 
business o f  c ity . V . 81, p. 157; V . 88, p. 454. On A p r. 29 1909 stock h old 
ers authorized purchase o f electric business o f  B oston  Consol. Gas C o., 
also properties In Chelsea, N ew ton , W altham , L ex in g to n ,tec. V . 8 8 ,p .1132.

S T O C K .— Stockholders on  Jan. 5 1910 auth . an Increase o f stock  from  
$13,616,100 to $15 ,561 ,300, to  provide for  purchase o f properties In Sept.
1909 costing abou t $2 ,870,000 , and abou t $1,000,000 notes Issued for  lm - 
p ro v ’ ts, the $1.945,200 new stock  being offered to stockholders at $215 per 
$100 share. V  89, p. 996, 1283; V . 90, p. 55, 112, 1298.

D IV ID E N D S .—  (1902 to 1906. 1907 to  1909. 1910.
Since 1901.................................. \ i o %  yearly . 10%  y ’ ly & 1%  ex t. 2 44-3-3-3

B O N D S .— B onds are $1,250,000 1st consol, gold 5s (lnt. M . & S.) due 
Sept. 1 1924; $50,000 Som erville E lec. L ight 5s, due 1913, and $157,000 
W oburn  L ight, H eat tc  Pow er Co. 6s, due 1918, lnt. A . & O ., a t M ercantile 
Trust C o ., B oston . Real estate m ortgage, & c., notes, June 30 1910, 
$849,000; unsecured notes, $38 ,500 . V . 83, p. 1101; V . 84, p . 934.

E A R N IN G S.— 3 m os., 11910..................Gross, $1,030,984; net, $535,151
Ju ly  1 to  S ept. 30. \ 1909..................Gross, 878,736; net, 420,886

R E P O R T .— R ep ort  fo r  year ending June 30 191 0 ,In “ Chronicle” O c t .29 
o r  N ov .

Year—  . O r o s s . N e t .  O th . I n c . I n t . & T a x e s .  D t v s .  B a l . , s u r .
1 9 0 9 -1 0 ...$ 4 ,7 0 9 ,4 5 6  $2,602,228 $80,202 $713,286 $1,555,596 $413,548 
1 9 0 8 -0 9 .. .  4 ,111,343 2 ,340,387 45,360 549,387 1,424,389 411,971

O F F IC E R S .— P res., Charles L . Edgar: T reas ., T . K . Cum m ins. O ffice, 
70 State S t., B oston , Mass.— (V . 90, p. 1680; V . 91, p . 719, 792.) 

ELECTRIC BOAT CO.— See Issue Ju ly  1910.
ELECTRIC STORAGE BATTERY.— Sec page 163.
EMPIRE STEEL & IRON CO.— In corp . In N. J. In 1899. V . 68, p . 524. 

C om m on stock , $1,254,770 , reduced from  $2,281,400 In N o v . 1907. 
V . 85, p. 1211. Preferred, see table.

D IV ID E N D S .1 ’ 99. ’ 00. ’01. ’02. ’03. ’04. ’05 . ’06. ’07. ’08. ’09 . 1910.
On p re f.............%  3 6 3 3 3 ) 6  2 ) 6  3 3 6 0 4 ) 6  6

A ccum ulated  dividends on  preferred July 1910, 194 4% ,
R ep ort for calendar year 1907 in V . 87, p . 343. In  1909, net earnings, 

after $108,946 charged oil for  Im provem ents, depreciation . & c., $219,197;

reserved for  bad  debts and Incom e ta x  fu n d , $5,222; d ividend (6 % ) on 
preferred, $150,000; balance, surplus, $63,975.

Pres., Leonard P eck itt, Catasauqua. P a .; Sec. and T reas., J . S. Stillm an, 
Catasauqua, Pa. N . Y . o ffice , 30 C h uich  S t.— (V . 90 p . 917.) 

EQUITABLE GAS LIGHT (OF N. Y.).— See Consol. Gas Co.
n9,U!T^J&EJ H V ^ W^ AT,rNQ Q^ S LIGHT CO. OF PHILADELPHIA,— O rg. In 1898 by  U nited G a s Im p t .C o .. w hich ow ns m a jority  o f  the s tock , 

to  operate gas works leased from  City o f  Ph iladelphia until D ec. 31 1927 on 
basis stated In V . 84, p . 1304; V . 84, p. 1370: V . 66, p . 436.

T h e Im p rov . C o. creates a sink, fund to retire stock  In 1928. 
D IV ID E N D S —  1898 1899 1900 1901 to 1907 1908 1909 1910

C om m on (% ) ............. 4 6 6 6 yearly 6 6 6
— (V . 87. p . 418 1302. 1481; V . 88. p . 1200; V . 89. p . 351 , 1225, 1485.)
„  ERIE & WESTERN TRANSPORTATION C O — O R G A N IZ A T IO N .—  
Owns terminals, lncl. grain elevators and freight w arehouses, a t C h icago,
111., B uffalo, N . Y .,  and  Erie, P a ., and vessels p ly ing on  the G reat Lakes, all 
used b y  Penn. R R „  which Jan. 1 1910 ow n ed  $2,499,650 and N orthern 
Central R y . $500,000 o f  the $3,000,000 stock . B onds are guar, b y  the C on
necting Term inal R R . o f  Buffalo and W estern W arehousing Co. (of C h icago); 
they are su b ject to call a t 105 since Jan. 1 1910. V . 70, p. 432; V . 80, p. 
711; see application  to  list, V . 81, p . 724. F or 10 years ending D ec. 31 
A9? i k 2 lv.s - were 4 %  to 5%  y ’ ly ; 1904 and 1905, 0; 1906 and 1907, 4 % ; 1908, 
0; 1909, 4 % .  O ffice. 26 S o . 13th S t., P h lla — (V . 81, p. 724.)

FAIRMONT COAL CO.— O R G A N IZ A T IO N .— Incorporated  In W est V ir- 
&71 un£. * 19 * * * * * * 26 * * 29 *901 as a consolidation  o f  coal com panies near Fa irm ont, 
W . Va. Owns abou t 35,000 acres o f coal lands and rights and abou t 4,030 
acres o f  surface; also abou t 25,000 acres under perpetual lease. See V . 74, 
p . 98, 431; V . 87, p . 289. The C onsolidation Coal C o. o f M aryland ow ns 
entire $12,000,000 stock . V . 88, p . 1316.
. C a r  trust bonds (serial 5s). $1,944,000 , dated  S ept. 1 1906, o f  w hich $1,- 

had peen Issued to N ov . 1907. In  N ov . 1907 the com p an y  sold
2.000 cars to  the B alt. & O hio R R .,  w hich assum ed !the $1,529,000 car tr *s 
thereon V . 85, p. 1404. T on nage, 1908, 3,270,493; 1907, 4 ,323 ,882 .

n a t e - I n t e r e s t .  H e ld  b y  P u b .  M a t u r i t y .
Clarksburg Fue1 1st M .............1901 5 % & 6 %  $114,000 O ct. 1 1931
P lttsb . dc la lr m . Fuel 1st M 1905 5 % J & J  98,000 Ju ly  1 1935

H ;® ' M,°rt- & T r. C o ., N . Y . ,  T rustee. S u b ject to  call at 110. 
§ <T’ ivr^1u 0 4 ,J % : l 9? 5 ’ 3: ° 6’ 0 7 • 3: ’ 08 and ’09. Jan ., 2 % .R E P O R T .— R ep ort for  year ending D ec. 31 1908 In V . 88, p . 1000.

T o t .  n e t .  C h o s . , & c .  B a l . f o r D i v .  D i v i d e n d s .  B a l . . s u r .  
51.221 ,T14 $652,000 $569,714 (2% )$ 2 4 0 ,0 0 0  $329,714

1 9 0 7 ..  4 ,860,327 2,023,301 836,511 1,186,790 (2 % ) 240,000 946,790
P res., C . W . W atson . O ffice , B altim ore, M d.; sales o ffice , 1 B ’ w ay.

N ew  Y o rk .— (V . 87, p . 289; V . 88, p. 751, 885, 1000, 1316.)
FEDERAL BISCUIT CO ,— V . 91, p . 591.
FEDERAL MININO & SMELTING CO.— O R G A N IZ A T IO N .— In cor

porated  under laws o f D elaw are June 25 1903. Owns silver-lead m ines In 
Coeur d ’A lene district, Id ah o . Owns 27,000 shares Bunker Hill &  Sullivan 
M ining Co. stock , received In settlem ent o f  litigation  A pr. 1910; tota l ow ned
28.000 shares. V . 90, p . 1365. In  1905 A m er. Sm elters ’ Secur. C o. (con

Sm elting & R e f. Co.) acquired con trol. V . 80, p. 1974. 
D IY i I? E.ri P S—  , 1904. 1905. 1906. 1807. 1908. 1909. 1910.

Com . ( % ) ,  1 )6  q u .; also e x tra s .4 )6  10 17 14 44 0 1 44 0
Preferred (7%  c u m .) ......................... ....................... .— in  full to  date-----------------------

R E P O R T  for  year ending A u g. 31 1910 was in V . 91. p. 1023, 1097. 
Y nnn m  N S i , ' , D t v ■ o n  P r e f . D i v .  o n  C o m .  B a l a n c e .
1809-10 ................... $743,807 (7 % )$ 8 3 9 ,0 2 7  _____________  def.$95 ,220
1808-09 ............. 900,290 (7 % ) 839,027 (1 )6 % )  89,894 sur. 28,631

Chairm an and Pres., Francis H . Brow nell; T reas., F . W . H ills; S ec., 
Frank Sw eeny.— (V . 90, p. 1365; V . 91, p . 1023, 1097.)

FEDERAL SUGAR REFINING CO.— In corporated  In N ew  Jersey June
19 1902; re-incorporated  In N ew  Y ork  M ay 3 1907. V . 84, p. 1117. P lant
at Y on kers, N . Y . O perations begun A u g . 1 1904; capacity  7,500
bbls . a d a y . A p p lication  to list, V . 84, p . 691. Process, V . 74, p . 1358.
S tock , c o m ., $6 ,677,200; p re f., 6%  cu m . (also pref. as to  assets). Is subject,
to  call a t 125 and convertib le  Into com . stock  at par; see table afccve; par
o f shares, $100. D ividends on  pref. stock  o f old  co . paid In full; on  new
p re f., 1 )6 %  quar. paid A u g. 1 1907 to N ov. 1 1910. F or year ending F eb .
26 1910, net, $639,952; deprec ’n, $24,000; pref. d lv . (6 % ) ,  $199,368; ba l., 
sur., 3.i.16 ,584- P res., Claus A . Spreckels; V .-P . ,  Clarence H . M ackay and 
W m . W . C ook ; Treas. and S ec ., Pierre J . Sm ith . O ffice . 138 F ront S t.. 
N . Y .— (V . 90, p . 1298.)

GENERAL ASPHALT CO.— O R G A N IZ A T IO N .— In corporated  In N . J. 
on M ay ID 1903 as successor o f the N ational A sphalt C o ., per plan V. 75, 
? a n o 8 UV V72 ’ p; - } 145; V - 7 9 ’ P- 101- 2586-- V . 80, p . 2218; V . 82, p . 1208.In 

settlem ent w ith Venezuelan G ov ’ t. V . 88, p . 628, 509, 1195. 
o  1 u c k .— a s  to  right o f  conversion , call, & c., see V . 79, p. 2586. Com - 

m °I?T^tT0̂ 1i ^ tStan5 In^ 39,861.000; p re f., see table.
p re f- ln 1900- 4 %  (M- &  S .);  1907 and 1908, 2%  

(M . & S . ) ; 1909, 5%  (1 44 Q .-J .) ; 1910, M ch ., 1 44%  and 1 %  extra  on accou n t 
o f <lue: J u n c - 1 44% : S ep t., 1 H %  . V . 90, p .449.

V O T IN G  T R U S T .— Stock  Is vested for 10 years ln five votin g  trustees, 
v iz .,  R u dulph Ellis, W illiam  F . H arrlty , A lvin  W . K rech , H enry Tatnall 
and H enry W . B iddle, bu t the trust m ay be dissolved In w hole or  ln part 
at any  tim e b y  unanim ous consent, or  after 7 years as a w hole, ln the d is
cretion o f a m a jority  o f  trustees. V . 88, p . 1064.

B onds o f subsidiary c o s .:  $879,000 Barber A sp h . P a v . d eb . 6s due A pril 1 
1916, su b ject to  call at par since 1906; co ll. 5%  R R . notes, $200,000. due 
F eb . 15 1911 (V . 86, p . 1463); $1,493,800 N ew  T rin idad Lake A sphalt 
d eb . 6s due Jan . 1 1930; co lla t. loans Jan . 31 1910, $671,856. V . 70 p 993
V . 71. p . 545; V . 79. p . 104: see also securities ow n ed , V . 73, p 29o’ ’ ’

R E P O R T .— R ep ort for  year ending April 30 1910, ln V . 90. p 1423 
show ed results for  12 m os. ending Jan . 31 1910: T ota l gross Incom e $13 - 
992,984; net Incom e, $1 ,819 ,6 8 7 ;ln t.. taxes, b a d d eb ts , & c., $787,945; profit, 
$1,031,742 ; excess cost o f  m aintain ing pavem ents, $53,398; d lv . on  pref 

CondlnBTAI?r -,3, 0 i ? 1?  (6 % ) .  $788,382; ba l., su rp ., $189,961.
» IC E R S .—-Pres., John M ; iIa c *L' V lce -P res ., A v ery  D . Andrew s and
90 o I rC1423I)ra A tk ln son - O ffice , L and T itle  B ld g ., P h lla .—

OENERAL CHEMICAL CO.— O R G A N IZ A T IO N , & c.— In corporated  ln 
N . Y . on  Feb . 15 1899 as a con solida tion . V . 68, p . 571: V  74. p 1093’ 
v - 73. p . 724; V . 89. p 351 . 41 4; V . 90. p . 445: V . 91. p . 656.
» ^ L K .— Stockholders vo ted  A ug. 12 1910 to  Increase the au th . pref.

stock  from  $12,500,000 to $15 ,000 ,000. H olders o f  b oth  classes o f  record 
Sept. 15 1910 w ere offered the right to  subscribe pro rata a t par, payable 
O ct. 15 1010, for  $1,250,000 7 %  cu m . 1st pref. stock  o f  the Gen. Chem . 
C o. o f  C al., convertib le  until O ct. 1 1920_into;Gen. Chem. pref. stock  at par.
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Olrard Point Storage— First m tge guar p & 1 b y  Penn R R . . r  
(i ran by Consolidated Mining S & P— S tock  $15 ,000 ,000 auth
Great Lakes Towing— Common stock $2 ,500 ,000 -----------------

Preferred 7%  non-cum ulatlve $2 ,500 ,000___________________
Great Northern Iron Ore Prop— T rust certs 1 ,500,000 shares
Havana Tobacco Co— Bonds $10,000,000 gold-------------------
Illinois Steel— See U nited States Steel C orporation  
Indiana Lighting— First m tge $5 ,000,000 gold  red 1 0 2 -- -C e  
Indiana Natural Gas & Oil Co— See PeoD le’ s Gas L igh t & Coke 
Ingersoll-Rand— Common stock  $10,000 ,000 a u th o r ize d ..

P f stk 6%  cum  (also as to  assets) op tion  sec t e x t ---------. . .
First m tge $3,000,000 gold  red 105 beginning 1 9 1 1 ..  N .c* &r 

International Harvester— C om m on stock , $ 8 0 ,0 0 0 ,0 0 0 . . . . . .
Preferred (also as to  assets) 7 %  cu m u lative , $ 6 0 ,0 0 0 ,0 0 0 . 

International Mercantile Marine— S tock  com m on , $60,000,000 
Pref (as to assets) 6 %  cum  $60 ,000 ,000 (V . 84, p 1309,1370) 
Coll trust m tge $75 ,000 ,000 red 105 since O ct ’0 7 . .N .c * & r  
Internat N av 1st M g  $20 ,000 ,000 sub j to  call ( te x t ) .F P .c *  
O ceanic Stm  N av 1st M deb  £2,500,000 auth  red te x t .c & r
D om in ion  Line d eben tu res-----------. . . -------------------------------------

International Nickel— C om m on stock  $12,000 ,000 authorized
Preferred s tock  6 %  n on -cu m  $12,000 ,000 a u th orized ..........
First m ortgage $12,000 ,000 gold  callable a t 110---------------N

International Paper— S tock  com m on  $20 ,000 ,00 0 -------------------
Preferred 6 %  cum  $25,000 ,000 (underlying bonds t e x t ) . . .  
F irst cons M $10,000 ,000 g  red since 1907 a t 105 c o n v .U s .c *  
Cons m tge $10 ,000 ,000 gold  red sink fund co n v  (text) -T a .c*

International Salt— Stock $30 ,000 .000— .------------------- - - - - —
C ollat tr m gold  $12,000 ,000 red 105 s f $200,000 y r ly .U sm  
R etso f M ining 1st M g o l d ------------------------------------------------------- K 30

D a t e
B o n d s

1890

1902

1908
Co

1906

1902
1899
1908
V ar

1902

1898
1905

1901

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

$1,000
100
100
100

N one
1,000

1,000

100 
100 

100 &c 
100 
100 
100 
100 

1,000 
1,000 
£100 

V arious

100 
1,000 

100 
100 

1,000 
1,000 

100 
500 & c  

1,000

$2,106,000
14,849,565

1.675.000 
1 ,952,850

l,495,720sh.
7 .500.000

3 ,000,000

51,730.971

£126,831

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

3 «  
Q uar 

See text 
7 In 1910

A  & O 
See text 
See text 

Q — J

A p r 1 1940 
Dec 3 1 ’09 2%  
June 1 ’ 10 2%  
O ct 1 ’ 10 1 H %  
Sep 15 ’ 10 5 0cts  
June 1 1922

A ug 1 19 58

Apr 30 ’ 10, 5%  
July 1 1910 3 %  
D ec 31 1935 
O ct 15 1910 1%  
Sep 1 ’ 10 1 H %

Treasurer’s O ffice , Phlla

Checks m ailed 
do

32 N assau S t. N ew  Y ork  
G uaranty T rust C o, N Y

Central T rust C o, N  Y
5 g

4 g

See text 
6 In 1910

5 g
See te x t  

7

J & D

F & A

See tex t 
J & J 
J & J 
See text 

Q— M

O ffice , 11 B ’w a y , N Y  
See tex t 
Checks m ailed 
See tex t.

4 H  g 
5 g
4 Vi 

4 H & 5
See text 
6 in 1910

5 g

A  & 6  
F & A  
J . 30 D ec

O ct 1 1922 
Feb 1 1929 
D ec’ 13-J ’e 3 0 ’22 
Various

J P  M organ & C o, N  Y  
C om pa n y ’s O ffice , N Y  
L on don  
L iverpool

See text 
Q— F 

A & O

D ec 1 1910 1H  43 E xch ange P lace , N  Y 
N ov 1 ’ 10 1 >S%I do do 
A pr 1 1932 N ew  Y ork  Trust C o, N Y  
July  1 1899 1%  Checks m ailed

2 In 1910 
6 g
5 g

See text 
5 g 
5 g

Q— j  
P & A 
J & J 

Q— M 
A & O 
J & J

O ct 15 ’ 10 H %  
Feb 1 1918 
Jan 1 1935 
Dec 1 1906 1%  
O ct 1 1951 
O ct 1 1925

do
M etropolitan  T r  C o, N  Y  

do  do

Em pire T rust C o, N Y  
K n lck erb ’kcrT r C o, N Y

D IV I D E N D S —  J1900 to 1902. 1903. 1906 to  1909. 1910.
On com m on , per ct.\ 4 yearly . 5 4 yearly* 5 %  &  1 ° s tk *

In  March 1910 paid on com m on 10%  In stock .. V . 90, p. 300. 
R E P O R T .— R ep ort for  year ending D ec. 31 1909, w ith  balance sheet. In 

V . 90 . p .  369, show ed: N et profits, $2,139,692 ; charged oir, $246,102; d lv ., 
6 %  on  pref., $705,000; d lv . on  com . ( 4 % ) ,  $296,412; to profit-sharers, 
$109,346; reserve for U . S. ta x , $15,000; b a l., sur., $787,832. 
M O F F IC E R S  — Chairm an o f  the B oard , W illiam  II. N ichols; President, 
Sanford H . Steele; 1st V .-P . .  E dw ard H . R ising; Sec. and T rcas.. Jam es L . 
Morgan- Chairm an E x ec. C om m .. W m . II. N ichols J r ., N . Y . ,  25 Broad St. 
" ( V .  90, p . 505. 702; V . 91, p . 279. 399, 656.)

G E N E R A L  E L E C T R IC  CO .— O R G A N IZ A T IO N .— O rganized under a 
special charter o f N ew  Y ork  A pril 15 1892, and m anufactures outfits for  
electric railw ays and all k inds o f  electrical supplies. In  1896 pooled  patents 
w ith W estlnghouse E lectric & M fg. C o. V . 85, p . 155, 1648; V . 62, p. 
502, 635. 1040; V . 65, p . 151, V . 68, p . 1024. (See V . 68, p . 927.) V . 
70, p . 689; V . 80, p . 1481; V . 83, p . 689. In  1901 obta ined  controlling  In
terest In British T h om son -H ou ston  C o ., L td ., o f L on don . V . 72, p . 1283. In  
Feb . 1903 a b ou t $2,900,000 o f  the $3,000,000 stock  o f Stanley E lec. M fg. 
C o. was purchased. V . 76, p . 437. Owns entire com . stock  o f Electrical 
Sec. Corp. and E lec. B on d & Share C o. V . 79, p . 1706, 2645; V . 81, p . 510.

O wns the rights for  the U . S. under patents coverin g Curtis steam  turbine 
engines. V . 76, p . 1195: V . 77, p . 2161; V . 82 , p . 1272. C o-operates 
w ith A m . L ocom otiv e  C o. In building e lectric locom otives . V . 79, p . 1022 . 

D IV ID E N D S —  1899. 1900. 1901. 1902 to  O ct. 1910.
P e r c e n t ........ ..........................  3 6 H 9 8 yearly  (Q -J ) .

In  1902 distributed 66 2 -3%  stock , restoring 4 0 %  surrendered In 1898. 
S T O C K .— In 1906-07 810,847 ,000 new stock  w as sold  to  stockholders at 

par, raising the am ount outstanding to  $65 ,167 ,400. V . 83, p . 893, 1349.
D E B E N T U R E S .— In 1902 $2,047,000 d eb . bonds were issued, redeem 

able on  or before A u g . 1 1912 a t par and thereafter a t 105. V . 75, p . 139. 
T h ere are also $40,000 5%  debs, outstanding, con vertib le  Into stock  a t 120.

The $12,875,000 5 %  debentures are con vertib le  after June 1 1911 into 
stock  at par and redeem able after that date at 105. V . 84, p. 1184, 1 2 o l. 

R E P O R T .— F or 11 m os. en d . D ec. 31 1909 (V . 90, p . 1167, 1178, 1140):
11 M o s .  — Y e a r s  e n d .  J a n .  S I —

P e r i o d  C o v e r e d —  1909- 1908-09. 1907-08.
In com e— Sales .................... $51,056,632 $44,540,676 $70,977,168

R oyalties & C .............    1,260,848 703,943 1,010,962
Interest and d is c o u n t !I ____________  706,552 1.137.038 487,079
Sale o f securities, & c -----------------------  478,020 35,912 0,779
N et profit security  h old ing c o s ------- -----------  750.000 .............
T ota l Incom e - - - ...............$54,102,052 $47,108,469 $72,484,088

O perating expense’s and taxes ................. *40.950.760 $41.649 573 $65,536,305
Interest on  deben tu res_________________  657 ,621  716,643 362,030

Balance for  d iv id e n d s ________________$6,493,671 $4,802,253 $6,586,653
Balance D ec. 31 1909 as ab ov e . $6,493,671 ; d lv . (8 % ) on stock , $5,214,

352; tota l su r . J a n . 31 1909, $16 ,102 ,063; tota l sur. D ec. 31 ’ 09, $17,381,382 
D IR E C T O R S .— G ordon A b b ott. O liver Am es, C. A . Coffin (P resident), 

T . Jefferson Coolklge J r ., G eorge P . G ardner, H enry  L . H lgglnson , J . I ler- 
pon t M organ, J. 1‘ . O rd , R obert T reat Paine 2d , M arsden J. P erry , E . W - 
R ice  Jr., S. L . Schoonm aker, Charles Steele, B. b .  Sun ny. C. I . H am ilton .
30 Church S t — (V . 90, p. 1167, 1178. 1298; V . 91, p . 279.)

GENERAL MOTORS CO.—In corp . S ept. 16 1908 In New Jersey and 
acquired B u lck  M otor C o., Flint, M ich .; Olds M otor W orks, Lansing, M ich ., 
&C. V . 88 . p. 751, 824; V . 89, p. 228, 1515, 1666; V . 91, p. 948.

Stock  authorized , $40,000,000 com m on  and $20,000 ,000 7 %  cum . pref.; 
par $100. O utstanding O ct. 1910 , .com m on , $20 ,374 ,030, and p re f., 
$17 ,835 ,400, o f w hich $80,000 held In treasury o f  com pan y  and not less 
than $2,800,000 In treasuries o f  parent and subsidiary cos . M ajority of st ck 
held In votin g  trust. Jam es N . W allace, Fredk. Strauss, Jam es J . Storrow , 
A n th ony N . B rady and W . C. D urant, votin g  trustees. I)Ivs. on  pref., 
3 U %  sem i-aon ., Apr. 1 1909 to A pr. 1 1910, lncl.: O ct. 1910, none. V . 
91, p. 874. D lv . oil co m ., 150%  In stock , paid N ov . 15 1909. V . 89, p. 
1143 . R ep ort as o f  Sept. 30 1909, V . 89, p. 1666.

F i r s t  L i e n  G o ld  N o t e s .— The first lien 6%  gold notes o f 1910 ($20 ,000 ,000), 
o f  w hich $15 ,000,000 has been so ld , arc secured b y  $15,000,000 1st M. 6 %  
5-year notes o f the G en. M otors Co. o f M ich, (part o f an auth Issue o f  
$20 ,000 ,000), all o f  w hose stock  is ow n ed .a n d  th u su p on th e  properties o f  all 
the subsidiaries m erged therein , & c., having tota l gross assets o f  $37 ,383 ,
000 , the Interest o f  the General M otors C o. therein , based on  Its stock  ow ner
ship June 30 910, am ounting to $36 ,920 ,000, and Its equityt,n the net assets 
on  that date being $22 ,608 ,000. A n y o f  the rem aining $ o .000,000 Gen. 
M otors o f M ich, notes and shares o f  subsidiary cos. acquired arc to be de
posited . N et qu ick  assets m ust never be less than 133 1-3 % o f  outstand 
ing notes. R edeem able at 102 on  an y  Interest day  as_a w hole or  by  a sink
ing fund o f  $1,500,000 In 1911 and 1912 and $2,000,000 In 1913 and 1944.

G ro’ss^sales o f  subsidiary cos. fo r  year ending O ct. 1 1910, abou t $58 ,500 ,
000. C om pany ’s proportion  o f profits o f  subsld . cos. for  year (estim a ted ),

51p res5,’ W m . M. E a ton . 7 W all S t ., N . Y . :  V . -P s „  W  C. Durant and Fred. 
L . Sm ith; Sec. and T rcas.. Curtis R . H athaw ay, O ffice. 103 Park A v e ., 
N . Y .— (V . 91, p . 592, 657, 719, 874, 947. 1028, 1098.)

GRANBY CONSOLIDATED MINING, SMELTING & POWER CO. 
LTD.—See report o f expert and annual report for  year ending June 30 1910 
In ‘ ‘Chronicle’ ’ N ov . 1910.

GREAT L A K E S  TOWING CO .— O R G A N IZ A T IO N .— Incorporated  In 
N . J . on July  6 1899 as a consolidation . See V . 69, p . 79, 593; V . 72, p . 778. 
G overnm ent suit, V . 90. p . 1680.

D IV ID E N D S — ) 
Com m on ( % ) -------\

’ 01. ’02. '0 3 . '0 4 . '0 5 . ’06 . ’07. ’08. ’09. 1910.
0 0  0 0 0 0 2  . . . .  June, 2

Preferred ( % ) ___ ) 3 3 Jis 0 0 7 7 7 7 7 7
Pres, and T reas., E dw ard Sm ith , C leveland, O .— (V . 90, p . 1680.) 
GREAT NORTHERN IRON ORE PROPERTIES.—See G reat N orthern 

R y .— (V . 89, p. 414 , 473; V . 90, p. 562, 630, 846, 917; V . 01, p. 466.) 
GUGOENHEIM EXPLORATION CO.— (V . 89. p. 667; V . 90, p . 369.) 
HAVANA TOBACCO CO.— O R G A N IZ A T IO N .— Incorporated  In New 

Jersey on  M ay 28 1902, as am algam ation , per plan V . 74, p . 1142. 
Th e A m . Cigar C o., It Is u n derstood , ow ns a controlling  Interest in stock  
and $3,500,000 o f $7,500,000 bonds. V . 85. p . 287

S tock , co m ., $30,000,000; p re f ., 5%  n on -cu m ., $5 ,000,000; outstanding, 
c o m ., $29,790,941; p re f., $4,703,800 ; par o f shares, $100. B on ds. $10 ,
000 ,000 20-year gold  5s, o f  w hich $2,500,000 In treasury. R ep ort for  
cal. year 1909. V . 90 p . 693, show ed: D ividends received : $630; def. after 
charges and expenses, $145,n t8 ; ln t. on  gold  bond s, $375,000; b a l., d e f., 
$520,288. O ffice , 111 Fifth W e ., N . Y .— (V . 90, p . 630, 693.)

H E R R  I NG-H A L L -M A R V IN  SAFE CO .— O R G A N IZ A T IO N .— In cor
porated In N. Y . on  Sept. 22 1905, per plan In V . 80, p . 999. S tock , $700,
000, all outstanding; par o f shares, $100.

G old debenture notes, $323,750 6s, m aturing to 1915. V . 78, p . 1395.
R ep ort fo r  cal. year 1907 V . 86, p. 478. In 1907, net profits, $103,525; 

charged o ff for  depreciation  and reserve, $41,972; b a l., su r., $61 ,553 . 
Pres., C. U . Carpenter; S ec ., St. G . B . T u ck er; T rca s ., T . B . Carpenter. 
O ffice , 400 B road w ay, N ew  Y ork .— (V . 86 , p . 423, 77.)

H U D SO N  R IV E R  E L . PO W E R  CO .— (V . 91, p . 466, 874.)
IL L IN O IS  B R IC K  CO .— (V . 90. p. 446. 449, 852, 017, 979, 1242.)
IN D IA N A  LIG H T IN G  CO .— O R G A N IZ A T IO N .— Successor on or abou t 

O ct. 1 1908 to the L a fayette , Fort W ayn e, e tc ., gas com panies, foreclosed , 
per plan in V. 84. p . 871; V’ . 86, p. 984. S tock  au th ., $4,500,000 , all out
standing. O ffice , 2 R ector  S t ., N. Y .— (V . 87, p . 1423.)

IN G E R S O L L -R A N D  CO .— O R G A N IZ A T IO N .— Incorporated  In N ew  
Jersey June 1 1905 and acquired Ingersoll-Scrgeant Drill and R and Drill 
com panies and a m ajority  o f the $250,000 stock  o f the Canadian R and Drill 
C o ., the latter having a plant at Sherbrooke, Q ue. Owns plants at Phllllps- 
bu rg , N . J .,  Easton and Athens, P a ., and Painted Post, N . Y . Applica
tion to  list w as In V . 83. p . 1176; see also V . 84, p . 867; V , 85, p . 465. C om 
m on stock  a u th ., $5,000,000; Issued, $3,000,000 ; par. $100.

S T O C K .— Stockholders are to  vote  on  N ov . 16 1910 on  Increasing tho 
authorized com m on stock  from  $5,000,000 to  $10,000,000 to perm it 
the exchange, as desired b y  holders, o f  outstanding pref. stock  (now  $4 ,
800,000) share for share for com m on stock  ($5,000,000 au th .. o f which $3 ,
000 000 Issued), and the sale to em ployees at not less than par o f  the $345.
200 com m on stock  received In exchange for pref. stock  held In the treasury. 
V . 91, p. 719, 1028, 1098.

D IV ID E N D S .— P ref., Jan. ’06 to  July  ’ 10, ln cl., 6 %  yearly (J. & J .) 
On com m on , 5%  paid April 30 1910.

R E P O R T .— R ep ort for year 1909, in V . 90, p . 912. show ed: N et earnings 
over deprec ’n ($426,780), $804,560; lnt. on b on d s, $100,000; pref. d lv . (6 % ) ,  
$287,988; com . d lv . (5 % ) ,  $150,000; b a l., su r., $266,578.

O F F IC E R S .— President. W m . L . Saunders; 1st V .-P . ,  G eorge D ou b le 
day ; T reas., W m . R . G race: Secretary, F red . A . Bralnerd. O ffice , 11 
B ‘w a y .—-(V . 88, p . 1133; V . 90, p. 912, 917; V . 91, p. 719. 1028, 1098.)

IN T E R N A T IO N A L  A G R IC U L T U R A L  C O R P O R A T IO N .— V . 91, p . 97.
IN T E R N A T IO N A L  COTTON M IL L S  C O R P O R A T IO N .— See C onsolidated 

C otton  D uck C o .. V . 91, p . 279, 467.
I \ T P P  NATION AI H A R V E S T E R  CO .— In corporated  In N. J . on  A u g. 12 

1902 ^ an d 'acqu ired  live concerns m anufacturing agricultural m achines; 
D eerin" H arvester C o ., M cCorm ick H arvesting M achine C o ., & o . A lso 
has large plant in Canada, tim ber lands, coa l, ore , blast furnace and steel

ropert1esP See report. V . 86. p .  1471; V . 87. p. 94; V . 00, p 1242. W ise 
Steel m tge., V . 85, p . 104. Purchase m oney obligations for  properties, 
D ec. 31 1909, $2,250,000.

S T O C K __Com stk . was In Jan. ’ 10 Increased from  $60,000,000 to  $80 ,
000, the new stk . being distributed as a 33 1-3%  stock  d lv .,  represent
ing surplus Invested In the business during the past seven years. See D IV I 
D E N D S  below  V  90, p. 170. S tock  Is held In a votin g  trust until A ug. 1 
1912- the votin g  trustees, George W . Perkins, Charles D ecrln gan d  Cyrus H . 
M cCorm ick, m ay term inate the trust at an earlier d ate . V . 78, p . 1112.

D IV ID E N D S  (old  s to ck ).— In 1903. 3 % : 1904 to  1906, 4 %  yearly . On 
pref. (new sto ck ). June 1907 to Sept. 1910, both  ln c l., 1 M %  quar. A 
33 1 -3%  stock  d lv . was declared in Jan . 1910 (see stock  a b ov e ); also a cash 
d ividend of 4 %  on tho com . stock , as Increased to  $80 000 000 , from  the earn
ings o f 1909, payable 1%  quarterly beginning April 16 1910. V . 90, p . 170; 
306, 376, 450. .

R E P O R T .— F or calendar year 1909 (V . 90, p . 1099; e d it ., p . 1075):
C a l  N e t  D e p r e c ’ n ,  I n te r e s t  P r e f .  D i e s .  C o m .  D i e s .  B a l a n c e ,

Y e a r s .  I n c o m e .  R e n e w . ,& c .  o n L o a n s ,& c .  (7 % ) (4 % ) .  S u r p l u s .
1909 $19 815.082 $4,364,280 $558,056 $4,200,000 $3,200,000 $7,492,740
1908 13 451 147 3.689.792 875,673 4,200,000 ...................... 4 ,685,682

C om m ittee,
D eerlng,
gan A v e ., C h icago.—-(V . 90, p. 1099. 1105, 1242; V . 91, p . 1098.)

INTERNATIONAL MERCANTILE MARINE CO.—O R G A N IZ A T IO N . 
& c.— F orm erly Internat. N av. C o ., acquiring In 1902 (per plan, V . 74, 
p 888, 941, 1093- V . 75 . p . 1089. 1305), W hite Star, A m erican , R ed  Star, 
A tlantic T ransport, D om in ion  and Leyland lines, having an aggregate 
gross tonnage built or  bu ilding D ec. 31 1909 o f  1,151,038 tons.

S T O C K .— Of the s tock . $10,068,265 com . and $8,269,029 pref. on  D ec. 
31 1909 rem ained In the treasury. N early all the stock  Is to  be held In a 
votin g  trust until O ct. 1 1912, although tho trustees m ay, In their discre
tion term inate the trust at an earlier date. Voting trustees, J . Plernont 
M organ, Chas. S teele, J . Bruce Ism ay, Peter A . B . W U lenerand W . J. PIrrIe.

B O N D S .— In 1908 £1,250,000 (auth . £2,500.000) O ceanic Steam  N av. 
Co (W h ite  Star Line) 4 H %  debs, were olTered, £12o,000, redeem able 
yearly D ec. 31 at par, beginning 1913; rem ainder payable June 30 1922. 
W hole or  any part m ay be retired at par bcgdnnlng D ec. 8 1 ! 913 on  60 davs 
notice. T h ey will be secured on 23 vessels, valued at £4,850,000, and 4 
additional vessels to  be built, at estim ated cost o f £3.600,000. o f w hich  2 
com pleted  In 1909 and 2 under w ay. The proceeds o f the debentures

5s are su b ject to call at par since 1909, and a s. f . o f  $2o0,000 to $500,000 
retires them  annually since M ay cP?„rn,.nLo n ,L’ln£  deben , £126,831;
Fred Leyland & Co. 1st m tge. 4 %  d e b ., £346,<>00, due D ec. 1 1921, are not 
included In com p a n y ’s bal. sheet, on ly  a m ajority  o f  stock  being ow n ed .

R E P O R T .— R ep ort for year ending D ec. 31 1909 In V . 01, p . 35, show ed! 
T ota l gross earnings, $33 ,953 ,208; net, $4,695,454 ; ln t. and Incom e tax , 
S3 870.579: add surplus Insurance a cc ’ t, $357,461; ba l., sur. for  year, 
$ l| l82 ,335 . In 1908, gross, $30,529,748; net, $875,857.

O F F IC E R S .— P res., J . B ruce Ism ay; T rcas ., H orace G . Philips. 
D IR E C T O R S .— A m e r i c a n s .— C. A . G rlscom , P . A . B . W idener, P ercy  

C hubb, John I. W aterbury, E. J. Berw ind, G eo. W . Perkins, J . P . Morgan 
Jr ., John F . A rch bold , Charles Steele. E n g l i s h  D i r e c t o r s .— E . O. G ren
fell J B Ism ay, R t. lio n . Lord PIrrIe, Charles F . lo rre y  and H arold  A . 
Sanderson. O ffice, 9 B ’ w ay , N . Y .— (V . 89, p . 36, 106, V . 01, p . 35.)

INTERNATIONAL NICKEL CO.— Incorporated  in N . J . Mar. 29 1902 
and acquired control o f  Canadiau C opper C o ., w ith plant at C opper Cliff, 
O nt.: N ickel Corporation o f L on d "'*  w ith mines at N ew  Caledonia, and tho
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P l a c e s  W h e re  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Internat Silver— Stock pref 7% also as to assets 50,000,000
Dividend scrip (V 76, p 106)----------------- ------------
First M $4,500,000 sink fund called at 110 since 1001. N.c*
Debentures 52,000,000 gold redeemable at par................ ..

International Steam Pump Co— Com stock 524.000,000.-Ta
Preferred stock 6% (also assets) cum 515,000,000--------Ta
First lien M 512,000,000 g s f red 103.................. S.xc*&r*
W orthington preferred stock 7% cumulative (see also text) 
Holly Mfg 1st M 5700.000gg u p  A 1 sf.beg.’ 1 2 (V .7 3 ,p .lll7 ) 
The Blake & Knowles Steam Pump Works 8%  pref stock, 

do do do do deben bonds.
Jefferson & Clearfield Coal & Iron— Pref stock 5% non-cum .

First mortgage gold sinking fund drawn at 105----------Q.c*
Second mortgage gold sinking fund drawn at 105..U sm ,c*
Indiana County 1st M 52,500,000 auth sink f u n d ............Q

Kansas City Stock Yards Co of Mo— Stock 50,000,000 auth.
Convertible b o n d s ............- -------------------------------------------------
Bonds series C_____ _______________________________________

Keystone Telephone Co— First M g red (other bonds text). .  K 
Kings County Electric Light & Power— Stock $10,000,000._

First mortgage gold 52,500,000....................... ...............Ta.c
Purch money mtge g sec by Edls stock &c (V 76, p 47)Ce.c* 
Edison Elec 111 cons mtge (now first) 510,000,000 g . . .  Q.c* 
Debentures 55,000,000 conv. Into stock beg Mch 1 1913 _o

Knickerbocker Ice— Common stock 54,000,000.......................
Pref stock 53,000,000 6% cum (not pref as to assets) con v.
First mortgage gold redeemable 105----------------------- ----------
Refunding mortgage *6,000,000 gold........................... ......F.c
Collateral gold notes 51,300,000 (V 88, p 104)---------------

5100

1898
1903

1909
1901

1896
1896 
1910

1900-3
1910
1905
1897
1898 
1898 
1910

1,000 
1,000 

100 
100 

£ fr &c 
100 

100 &c
48.50
48.50 

100
1,000
1,000
1,000

100
100

1898 
1906 
1909 .

,000 &c 
100 

1,000 
1,000 
1,000 

100 &c 
100 
100 

1,000

56,028,588
1,085,343
3.459.000
1.873.000 

17.762.500 
11,350,000
8.500.000
2,000.000

700.000
485.000 
194,970

1.500.000
1.053.000
1,000,000
1.500.000
8.143.000

836.000
165.000

5.525.000
10,000,000

2.500.000
5.176.000
4.275.000
2.500.000
4.000. 000
3.000. 000
1.984.000 

See text
1.300.000

See text 
None

6 g 
_ 6 g
See text 
6 In 1910 

5 g
5 g 
8
6 
5
5 e5 g 
5 g 

6 in 1910
5

Q— J

5 g
8 In 1909

If

J & D 
J & J 

Q— J 
Q— F 

M &  S 
M & N 
J & J 
J & J 

July
F & A 
J & D 
J & D 
J & J 

Q— F 
F & A

Oct 1 1910 2% 
At will 
Dec 1 1948 
Jan 1 1933 
Apr 1 1905 
Nov 1 M0 1H %  
Sept 1 1929 
Nov 1 1910 zyi  
Jan 1 1921 
July 1 1910 4%  
1912
Aug 15*10,2 Vi %  
June 1 1926 
June 1 1926 
July 1 1950 
Nov 1 *10 1H %  
Aug 1913

Checks mailed
Amer Exch Nat Bk, N Y 

do do
Checks mailed 

do
NY Lon Paris A  Amster 
Checks mailed 
Cent Real B A  T  Co, N Y 
Checks mailed 
Company's Office 
Checks mailed 
36 Wall St, New York 

do do
Office 50 State St,Boston 

do do
J & J 

Q— M 
A & O 
A & O 
J & J 
M A  S

See text See text 
6 in 1910 A & O 

5 g A  & O
5 g I--------------
6 g J & J

July 1 1935 
Sept 1 1910 2% 
Oct 1 1937 
Oct 1 1997 
Jan 1 1939 
Mch 1 1922 
See text 
Oct 3 MO, 3% 
Apr 11928 
Feb 1 1946 
Jan 1 1911

Knickerbocker Trust Co 
Checks mailed 
Trust Co of America, N Y 
Central Trust Co, N Y 
Guara ty Trust Co, N Y  
Franklin Trust Co, N Y  
Checks mailed 

do
First National Bank.N Y
First Tr & Sav Bk, Chlo

O rford Copper C o. o f  B ayonne, N . J ., & c. V . 75, p . 1 20 5 ,12 57 . C om m on 
stock  a u th ., $12 ,000,000; ou t g, $11 ,542 ,662, $2,670,000 h aving been sub
scribed at par, payable Ju ly  11 1910; V . 90, p . 1493.

D IV ID E N D S .— On pref., 1 H %  quar. F eb . 1906 to  N ov . 1910, both  lncl. 
First d lv . on  com . stock , 1 % , paid S ept. 1 1909; D ec. 1909 to  D ec. 1910, 
b oth  ln cl. (q u a r .), 1%  and extra  and Ju ly  1910 25%  ex tra . V . 90, 
p . 1493.

R E P O R T .— R ep ort for  year ending M arch 31 1910, In V . 90, p . 1553, 
show ed tota l net Incom e, $3,144,733 ; ln t. on  bon d s, $464,600; deprec ’ n, 
sink, fund reserve, & c . ,  $612,606; d lv . on  pref. ( 6 % ) ,  $534,745; d lv . on  
com . (5 M % ) ,  $487,978; ba l., sur., $1 ,044,804 .

O F F IC E R S .— Chairman o f  board , R ob ert  M . T h om p son ; P res ., A m brose 
M oncll; S ec. and T rcas., Jam es L . A sh ley . O ffice, 43 E xch an ge P lace, 
N . Y .— (V . 90, p . 1493, 1553; V . 91, p . 792.)

INTERNATIONAL PAPER.— Incorporated  Jan. 31 1898 and took  over 
b y  purchase 25 o f the principal pulp and paper mills o f  the U . S .; see V . 81, 
p . 2623; V . 67, p . 428, and V . 69, p . 494; also app lications to  list In V . 67, 
p . 1359, and V . 68, p . 726; V . 80, p . 1482. D ally ou tp u t a b ou t 1 ,700 tons. 
See prospectus In V . 66, p. 288, and V . 67, p . 177; also officia l statem ent, 
V . 69, p. 281. The Continental Paper Bag C o., a m ajority  o f  w hose $5,000, 
000 stock  Is ow n ed , w ith fa ctory  a t  R u m ford  Falls, M e., ca p a city  abou t
15,000,000 bags daily; first (quar.) d lv . on  com . stock , 1 % , paid June 
1905. V . 70. p. 742; V . 69, p . 494, 908; V  73, p . 786; V . 80 , p . 2624
V . 82, p. 103. A m er. R ea lty  Co. see V . 75, p . 1205; V . 79, p . 2207.

D IV ID E N D S —  1898. 1899. 1900 to 1907. 1908. — 1009—  1910.
Preferred stock  (%  4 H  6 6 %  yearly  4 2 H (Q - J )  2 < .H  Q -J)
C om m on stock  (% )  1 2 N one. N one. N one. -------

B O N D S .— The consol, m tge. 5%  bonds o f 1905 ($10,000,000 authorized 
issue) are con vertib le  on  an y  Interest day  since July 1907 and before 
1917 Into pref. stock  at par. A s. f . o f  2%  o f all bonds ever Issued Is payable 
yearly , since 1907, for  w hich bonds are su b ject to  call a t 105 and  interest 
since 1909. The rem aining $4,000,000 bonds are reserved fo r  future 
purposes. V . 79, p. 2699; V . 80, p . 119, 225; see ap p . to  list, V . 80 , p . 1482.

The consol. 6s o f  1898 were convertib le  at holders’ op tion  on  a n y  F eb . 1 or 
A u g. 1 before 1910 Into pref. stock  a t par; they cover all "a fter-acqu ired  
rea lty .”  Annual s. f . ,  $150,000, began F eb . 1 1905. Consols are reserved 
to take up $142,000 Otis Falls Issue below  nam ed. O ther bonds ou t:

1 .  l n t .  P a p e r  p u r c h .  m o n e y .  I n i .  W h e r e  p a i d .  O u ls t 'g .  M a t u r i t y .  
A m m on oosu cL u m b .lstM . s .f.4g .M -S  N  Y , M et T r  Co $180,000 Sept 1 M3
O ntario Paper 1st M __________6 g .F -A  do  do  150,000 F eb  1 '1 8
R u m ford  Falls Sulphite 1st M .6 g . J-J d o  d o  350,000 Ju ly  1 M8
P Iscataqu lsF a llsP .,ls tM ..s .f. 4 g .F -A  d o  d o  75,500 A u g  1*18

2. O ld  b o n d s  (x  a s s u m e d ) .x H udson R iver  Pulp A  P a -16g.J-J  N  Y , Man T r  Co 1 ,500,000 Jan 1 *18
p e r -------------------------------------( S u b ject to call a t 105 since 1907.

x  Otis Falls Pulp Co. 1st M .1 6g .M -N  B ost.O ldC ol Tr. 140,000 M ay 1 '1 6  
Old C olon y  T r C o, trustee] S u b ject to call a t 105.
B o n d s  o f  C o n t r o l l e d  C o m p a n i e s —

A m . R ea lty  Co. 1st Ml 5g.J-J P ort,M e.,U .S .D .& T .C o. 353 ,000 Ju ly  1 1941 
g  lnt gu red p a rs  f .J  Union Safe D eposit &  Trust C o., Portland , M e., trus. 

O lcott Falls 1st M g --5 g .M -S  N . Y . ,  M etr. T r . C o . 389,000 Mch 1 1919 
P lerceflcld  P aper 1st M .5g.M  S N. Y ., M etr. T r. C o . 416,000 Sept 1 1919 
U m bagog Paper 1st M .5g.M & S U n.S .D .& Tr.C o.,P ort, 90,000 Sept 1 1918 

R E P O R T .— R ep ort for  year ending June 30 1910, In V . 01, p . 653.
F i s c a l  C r o s s  C o s t  ra w  m a - I n t e r e s t ,  D iv i d e n d s  B a l a n c e ,  

y e a r .  i n c o m e .  t e r i a l s , m f g . , A c .  t a x e s ,  A c .  o n  p r e f .  s u r p l u s .
190 9 -1 0 ..$ 1 9 ,4 5 9 ,0 3 0  $17,278,255 $1,163,710 (2 % )$44 8 ,1 34  $568,931 
1 0 0 8 -0 9 .. 18,238,477 16,456,379 1,183,906 (2 % )4 4 8 .1 3 4  149;968

D IR E C T O R S .— H ugh J . Chisholm  A  N Bu bank (President and 
T reasurer), F . B . Jennings, W arren Curtis, T . S . C oolidge, F . S . F low er 
R . Pagenstecher, G . F . U nderw ood , H . A . W ilder, O gden L . Mills, W  A 
W h itcom b . Philip T . D odge. Sec. Is E. W . H yde. O ffice, 30 B road  St 
N ew  Y o r k — (V . 90, p. 1493, 1557; V . 91. p . 467, 653.)

INTERNATIONAL POWER CO.— See Issue o f  Ju ly  1010. 
INTERNATIONAL SALT CO.— O R G A N IZ A T IO N .— Incorporated  in 

New Jersey In 1901. In April 1910 ow ned (a) $3 ,589,000 o f the $3,600,000 
capital stock  o f the R etsof Mining C o., engaged in m ining rock  salt at R et- 
so f, L ivingston  C o.. N . Y .: ( b )  $300,000 stock  (75%  o f entire issue) o f A very  
R ock  Salt M ining C o., w ith m ine at A very Island, La. (This stock  is In 
treasury o f R etso f Mining C o .): (c) entire $750,000 stock  o f  Internat. Salt 
Co. o f N . Y . ,  w ith producing plants In N. Y . .State know n as W atkins, 
Ith aca  and C ayuga. (See officia l statem ent In April 1910, V . 00, p. 1100.)

In March 1910 the W estern properties were re-sold to  the original owners 
for  abou t $4,000,000 , the debt being reduced as below  stated $450,000 in 
cash received . V . 9 0 ,p .8 5 2 . A  proposition  to  reducestlll further the capi
talization  (stock  and bonds) was proposed In M arch 1910; noth ing done to 
O ct. 1910. See V . 90, p. 852.

D IV ID E N D S .— On D ec. 1 1 9 0 5 ,1 % : 1006, 4 %  (Q .-M .); none since. 
B O N D S .— O f the 5s o f  1901 ($12,000,000 auth . Issue), one-sixtieth  o f 

am ount Issued Is to  be retired each  year b y  sinking fund and canceled. 
In  March 1910 $2,420,000 were retired as the result o f the sale o f the W est
ern properties, leaving $3,999,900 outstanding; $1,000,000 3 -year collat. 
trust notes will also be taken care o f  thereby when due, and $230,000 was 
returned to treasury, leaving outstanding $365,000 6 %  co lla t. 6 %  notes 
due July 1 1912. V . 82, p . 1443; V . 90, p . 852.

R E P O R T .— For year ended F eb . 28 1910 (V . 90, p . 1100) show ed profits 
$485,000; annual fixed and sinking fund charges, as reduced, $412,900 

Pres., M . B . Fuller; V .-P . M. M. Beldlng Jr .; T reas., W . H . Barhard; 
S ec .. H . D . Fuller. O ffice, S cranton . Pa . N . Y . o ffice , 2 R ector  S t .—  
V . 89, p . 1413, 1545; V . 90, p . 852, 1100.)

INTERNATIONAL SILVER.— O R G A N IZ A T IO N , & c.— In corporated  In 
N ov . 1898 under laws o f  N . J . and acquired  silver-plating properties— see 
V . 67. p . 1160- also V . 68. p . 232, 334. 1024; V . 76. p . 106. Also has a large 
sterling s ilver ou tp u t. See V . 68, p. 334, as to rights o f  capital stock , p lants, 
&C. V . 67. p. 1160; V . 68, p . 1024; V . 71, p . 545; V . 82 , p . 990.

S T O C K , & c.— C om . stock  Issued, $9,944,700 , o f  w hich $9,259,288 In 
treasury Jan . 1 1910: p re f.. $b .607,500 . o f w hich $578,912 In treasury. 
V . 88, j>. 683. 752. Owns all the stock  o f  C. Rogers & B ro. o f  M eriden. 
Conn. V . 70, p.106. U nderly ing b ds., $127,600 H olm es & Edw ards 1st 0s! 

A lso In Jan . 1903 scrip fo r  unpaid d lvs. (21 X % )  then due, $1,085,343 . 
D IV S .—  11900. 1901. 1902 t o ’06. 1907. 1908. 1909. 1910

On p r e f - .% J  1 H  0 4 yearly 6 H  4 «  4 «  7 «
In Jan . 1010, l  H .%  and H %  extrh; A p r., Ju ly  and O ct ., 1 M %  and 

ex tra .jd l — ^  . . . .  -------*

R E P O R T  fo r  year ending D ec. 31 1909, w ith  ba l. sheet. In V . 90, p . 623, 
show ed net earnings, $1 ,611 ,625 ; ln t. on  bon d s, $321,352; d lv . on pref 
s tock  ( 5 k t % ) ,  $331,573; ba l., sur., $958 ,700 . P res., G eo. H . W ilcox ; T reas., 
G eo. M . Curtis, M eriden, C on n .— (V . 90, p . 505, 623, 1428.)

INTERNATIONAL SMELTING & REFINING CO.— V . 90, p. 1552.
INTERNATIONAL STEAM PUMP CO.— O R G A N IZ A T IO N .— In corp . 

Mch. 24 1899 In N ew  Jersey as a con solida tion  o f 5 com panies. O fficia l 
Statem ent In V . 68, p . 723: V . 72, p . 673; V . 71. p . 545: report, V . 75, p . 82; 
V . 76. p. 1146; V . 89, p . 1671; V . 90, p . 376, 1293. N ew  fa c to ry  at H arri
son , N . J .,  was com pleted  In 1904. V . 75 , p .2 1 0 .  In  1906 purch . P ow er &  
Mining M ach. C o.; V . 82, p. 1044, 1159; V . 83, p . 54, 1410; V . 87 , p . 483; 
V . 91, p . 279.

S T O C K .— Stock  authorized , $24 ,000 ,000 com . and $15 ,000 ,000 p re f. as 
Increased b y  $5,500,000 com . and $2,500,000 pref. In M ay 1906 to  acqu ire 
the Pow er A  Mining M achinery C o. V . 82, p . 1044, 1159. D iv . on  pref. 
A u g. 1 1899 to N ov . 1 1910, both  ln cl., 6 %  per annum  ( 1 X %  Q .-F .) ;  on  
c o m ., July  1901 to July 1904. ln c l., 1%  qu ar.; O ct. 1904, H % : in 1905, 
Jan ., H % : A pril, M % ;  none since to O ct . 1910. V . 81, p . 34 . The stock  
unissued is set apart to retire the $2,000,000 7 %  cu m . preference shares o f 
H enry R . W orthington  Co. and $302,155 6 %  debentures and $485,000 8 %  
pref. shares o f  Blake & K now les C o. H olly  M fg. C o. b d s . see V .73 .D . 1117.

B O N D S .— In July  1909 $8,500,000 first lien 5%  bonds were so ld , the re
m ainder o f  the $12,000,000 being reserved fo r  Im provem en ts. A  sinking 
fund will retire one-half the Issue b y  m atu rity , bond s to  be draw n b y  lo t . 
V . 89. p . 166, 290, 414, 1070; V . 89, p . 1671.

D ebentures ($3,500,000 6s) w ere called  a t 105 and paid O ct. 28 1909.
E A R N IN G S .— F or 3 m os. ending June 30 1910, net profits, $616,874; 

ln t ., deprec ’n , A c . ,  $312,586; pref. d lv s ., $214,950; b a l., sur., $89 ,338 .
R E P O R T .— R ep ort fo r  year ending M arch 31 1910, given  in V . 90, p , 

1674, show ed net profits, $2 ,003,153 ; d lv . on  pref. ( 6 % ) ,  $681,000; ln t ., & c . 
$737,728; b a l., sur., $584,425. Pres., BenJ. G uggenheim : T reas., A rnold  
Tanzcr; S ec., Irw in C. S tu m p. O ffice , 115 B ’w a y , N . Y .— (V . 9 i , p . 720 .)

JEFFERSON & CLEAR FIELD  COAL & IRON CO.— O R G A N IZ A T IO N . 
— O rganized under the laws o f  P ennsylvania  in M ay 1896. See V . 62, p . 
908: V . 63, p . 115. C om pare B uffalo R och ester  & P ittsburgh R R . M axi
m um  am ount so fa r  sh ipped In on e y ea r , 2,595,161 tons.

S T O C K .— T h e $1,500,000 com m on  and $300,000 o f  the $1,500,000 o f 5%  
n on-cum . pref. stock  Is ow n ed  b y  the R ochester &  P ittsburgh Coal A  Iron 
Cp. (the com m on  m ostly  p ledged  as secu rity  for  Its bonds; V . 75, p . 1357). 
D IV ID E N D S .—  1900. 1901. 1902 to  1905. 1906 to  1910
C om m on, per cen t______ 5 0 5 %  yearly . N one.
P re fe r re d _______ _________1897 to  A u g . 1910, 5 %  yearly  (now  2 F . & A .)

B O N D S .— The sinking fund is 3 cents fo r  each ton o f coal m in ed , the 
paym ents not to  be less than $50,000 per annum . Estim ated that ls ts  will 
be retired In 23 years and 2ds In 28 years 6 m onths. In Ju ly  1910 filed 
m tge. for  $ 2 ,50o ,000, coverin g about;16,000 acres coa l lands In Indiana C o ., 
P a ., o f  w hich $1,500,000 Issued; rem ainder reserved fo r  a d d ’ns A  im p rov ’ ts. 
V . 85, p. 1341; V . 91. p. 279.

E A R N IN G S .— Year ending June 30 1910, gross, $1 ,900,777 ; net, $248,
344; ln t., taxes, s. f . ,  $225,708; pref. d lv .,  $75,000; ba l., d e f., $52 ,365 .—  
V . 89. p. 1284; V . 90. p. 1242; V . 91, p . 279.)

JONES & LAUGH LIN STEEL CO.— (V. 90, p. 505, 1365.)
KANSAS CITY (MO.) OAS CO.— O rganized In A pril 1897 In Missouri as 

a consolidation . Leased N ov . 16 1906 to  a syn d icate  In w hich the U nited 
Gas Im provem en t C o. Is Interested fo r  a  period as long as lessee shall furnish 
natural gas in Kansas C ity  (present ord inance  expires Sept. 27 1936). 
Lease covers lnt. on  bonds, sink, fu n d , taxes and d iv idends on  stock  (p a y 
able Q .-M .) a t 2%  for  1st year, 2J^%  fo r  2d year, 4 %  for  3d year and  5%  
for  5th year and thereafter. The 5 %  rate begins D ec. 1 1910. See
V . 84, p. 1371. Capital stock . $5 ,000 ,000 , o f  w hich U nited Gas Im p t» 
ow ns a m ajority ; par, $100. Bonds ou tstan d in g , $4,250,000 gold  5s due 
April 1 1922. su b ject to call a t 105. I n t e r e s t  Is payable  A . & 0 .  at N . Y .  
o ffice  o f  G uaranty Trust Co. or  M. & N . In L on don . V . 65, p.277; V ,6 7 ,p .2 8 .

R ep ort for  year ending April 30 1905, V . 80, p . 2456; net, $428,117; ln t .,  
$204,638; ba l., $223,479. Pres., H ugh M cG ow an .— (V . 84. p. 1371.)

(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI.—-Owns 
175 acres used for  stockyards purposes. S tock , $9 ,000,000 , o f  w hich $65 8 ,
000 reserved to retire the $750,000 con vertib le  bonds o f 1903 and $13,000 
for  bonds o f  1900. Series 3 bonds dated Jan . 1 1910, o f  w hich $165,000 
so ld . D lvs. o f  6 %  yearly paid for  m an y years (Q .-F .)  to  N ov . 1910 lncl. 
R ep ort calendar year 1909, V . 90, p . 107. Chairm an, Charles Francis 
A dam s, 84 State S t., B oston ; P res., C . F . M orse; Sec. and T reas ., E . E . 
R ichardson . Kansas C ity .— (V . 88. p. 3 7 3 ; V . 90, p. 107.)

KEYSTONE TELEPHONE CO. OF PHILADELPHIA.— See Issue of 
July  1910.

K INGSCOUNTY ELECTRIC LIGHT & PO W ER .— Acquired in 1898. per
plan In V . 67, p. 482. the entire $5,000,000 stock  o f  the Edison E lectric I l 
lum inating Co. o f  B rook lyn , thus uniting all the e lectric-lighting business 
In B rook lyn , N . Y .  See V . 69, p . 177, 957; V . 70. p . 483: V . 80. p. 2216.

S E C U R IT IE S .— T h e authorized stock  was increased In 1905 from  
$5,000,000 to $10 ,000 ,000. V . 83 , p . 1232; V . 84. p . 393.

The $5,176,000 purchase m oney bonds are secured by  deposit o f  $5 ,000 ,
000 Edison stock  In trust, b y  a 2d m tge. lien on  the K ings C ou nty plant as 
now  ow ned or  hereafter acquired and b y  $1,000,000 cash guaran ty  fund 
to be Invested In securities a pproved  b y  the com m ittee ; see V .6 7 ,p .4 8 2 ,1309. 
As to  Edison C o .’s con . m tge.. see V . 67, p . 482, 842; V . 71, p . 493, 868.

The stockholders on  N ov . 11 1909 authorized an Issue o f  $5 ,000,000 6%  
12-year debens. convertib le  Into stock  a fter  3 years, to  p rov ide  fo r  d eve lop 
m ent w ork o f the com pan y and the E d . E lec. 111. C o. fo r  several years. 
Stockholders subscribed for  $2,500,000 bonds a t par. p aya b le  b y  Sept. 1
1910. V . 89, p. 922, 1143; V . 90, p . 306, 1428.

D IV ID E N D S .—-June 1900 to  M ch. 1903, 1 H %  qu a r.; since, 2%  quar.
E A R N IN G S .— F or 9 m os. ending S ept. 30 1910, gross, $3 ,146,503 ; net, 

$1 ,626,687 , agst. $1,386,952 In 1909; charges, depreciation , & c., $933,514, 
balance, surplus, $693,173.

R E P O R T .— F or cal. years, lncl. E d . 111. C o. o f B k lyn . (V . 90, p . 623 ): 
C a l .  C r o s s  N e t  D e p r e c i a -  B o n d  B o n d  D i v i d ' s  B a l a n c e
Y e a r .  E a r n i n g s .  E a r n i n g s ,  t i o n .  D i s c o u n t .  I n t e r e s t .  (8 % ) .  S u r p l u s
1909 .$3 ,733 ,840  $1,909,855 $430,261 $20,269 $617,754 $800,000 $41,572 
1908. 3.613,470 1,865,712 404,856 24.783 606,560 800,000 29,513

P res., A . N . B rady: 1st V .-P .,  A . M. Y ou n g ; 2d V .-P . and G en. M gr.,
W . W . Freem an; S ec ., J . II . Evans; T reas ., P . R . A tkinson . O ffice , 360 
Peart S t .. B rook lyn , N . Y .— (V . 90, p . 306 . 623, 1428; V . 91, p . 217.)

KNICKERBOCKER ICE CO. OF CHICAG O..— See page 164.
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e
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La Belle Iron W ork s— S tock  $10,000 ,000 authorized________
First m ortgage $2,500,000 gold  redeem able ( te x t)_________ 1903

$100 
500 &c 

100

$0,015,500
2.260.500 

34,978.000 
See text
15 .000 . 000
10.000. 000 
10,000,000

250.000
5.643.000

400.000
8.500.000
2.500.000 

10,000,000
8.732.000 
1 ,000,000

40 .000 . 000
7 .0 0 0 . 000
3 .0 0 0 . 000

6 .0 0 0 . 000 
24,153,150

5,000,000
1,992,833
1.842.500 
2,470,750
3.686.000
4.173.000
1.750.000 

41,380,400
50 .000 . 000

See tex t . 
6 g

Quar 
J & D

Sep 30 1910 2)4 
D ec 1 1923

Checks m ailed 
P ittsburgh or  W heeling

7
5 g 
5 g 
5 g 
5 
5
5 g

See text 
5 In 1909 

5 g 
5 g 
5 g

Quar.
A  & O 
M & S 
M & S 
J & J 
J & J 
M & N 

Q .-M .
J & D 

Q— F 
A & O 
F & A

First m ortgage gold  redeem able convertib le  ( te x t )____ F.c*
1st con  M $35 ,000 ,000 g red 105 a ft Mch ’ 15 c o n v _ .U n .x c *  
D ebentures $10,000 ,000 g  red par a ft  M ch ’ 13 c o n v ._ N .x c *
E llsw orth  coll pur m oney notes guar p & 1_____ (E q u a lly lF

d o  do bonds guar p &  1 s f__ (secu red ./
L ake Erie co ll trust m tge gold  guar p & 1 red 1 0 2 )4 ____ Ta

Laclede G as L ight— C om m on stock , $17,500,000 a u th -----------

1903
1910
1910
1907
1907
1905

1,000 
100 &c 

1,000 
50,000 

1,000 
1,000 

100 
100 

100 &c 
1,000 
1,000 

100 
1,000 
1,000

100
50

V arious 
V arious 

500 &c 
1,000 
1,000 
1,000 
1,000 

100 
100

A p r 1 1923 
Mch 1 1950 
Mch 1 1915 
D ec 31 1910 
Jan 1 1927 
M ay 1 1920 
S e p l5 ’ 10, 1 % %  
J u n e l5 ’ 10 ,2 )4%  
M ay 1 1919 
A p r 1 1934 
F eb  1 1911

O ffice , 2 R ector  S t, N  Y  
d o  do 
d o  do 
d o  do 
d o  do 
d o  do

F irst m ortgage g o ld _________  . ..........................................Ce.c*
R efu n d in g  and extension  m ortgage $20,000 ,000 g o ld ___ c*
C ou pon  notes g o ld _____________________________________________

1889
1904
1901

Bank rsT r  Co, N ew  Y ork  
d o  do 
d o  do

1st and coll trust m tge gold  $7,000,000 authorized__________
In com e m ortgage $3,000,000 g o ld ____________________________
B onds o f  subsidiary com panies— See text

Lanston Monotype Machine— S tock  $10 ,000 ,000 a u th -----------
Lehigh Coal & Navigation— S tock  authorized $ 2 4 ,1 7 3 ,0 0 0 .. 

F irst m tge canal 6,030 acres coal and 76 miles L & S R R - . r  
F irst m tge gold  Lehigh & Susq R R  (V  64, p 41) g o ld .F P .r  
Second m tge (first m tge N ant R R ) (V  65, p 367) g o ld ._ c *  
Cons 3d M Canal Coal and 122 m R R ; 2d M 26 m R R .- F P .r
General m ortgage fo r  $15,000 ,000 g o ld ________________ F P .r
Fund and Imp m tge $7,500,000 g (Ser A  $2,962,000) .PI P.c* 
Collateral trust gold  loan, $1,750,000 , red 102)4 —  G u P x c 1 

Mackay Companies (The)— C om m on shares $50,000 ,000 auth 
Pref (also as to  assets) 4 %  cum  $50,000 ,000 auth  red 1 0 6 - .

1904
1904

1864
1867
1867
1871
1884
1898
1910

5 g
U p to5 %

See tex t 
8 In 1910 

4 )4  
4 g 
4 g 
7
4 )4  g
4 h  g

5 In 1910 
4

J & D 
O ct 1

See text 
Q— F 2 8  

Q — J 
Q— F 

J 15 & D 
J & D 

Q — F 
J & J 
M & N 

Q — J 
Q — J

June 1 1944 
O ct 1 1924

Sep 3 0 ’ 10 1 )4 %  
N ov 30 ’ 10, 2%  
July  1 1914 
A p r  1 1914 
June 151 914  
June 1 1911 
M ay 1 1924 
July  1 1948 
N ov 1 1930 
O ct 1 1910 1 H  
O ct 1 1910 1%

Bank o f  M ont, N Y , &c 
2 )4 %  paid  O ct 1 1910

Checks m ailed 
O ffice , Ph iladelphia 

do do 
do  do 
d o  do 
d o  do 
do do 
d o  do 

Ph iladelphia
N Y , Canada and L on don  

d o  do

LA  BELLE IRON W O R K S .— See page 164.
LACKAWANNA STEEL CO.— O R G A N IZ A T IO N .— In corp orated  In 

N ew  Y ork  on  F eb . 15 1002. T h e properties (see V . 77, p . 34; V . 74 , p . 1142; 
V . 76. p . 161, 437; V . 80 , p . 1916; V .  81, p . 1668; V . 84, p . 393, 510, 689; 
app lication  to list, V. 90, p . 985)are: (1) P lant situated a t W est Seneca, 
near BuITalo, N . Y .,  to  m anufacture plate and all classes o f  structural steel 
and other m aterials, In add ition  to  steel rails and bllets, having a capacity  
o f /a b o u t  1 ,150,000 tons o f finished produ ct per annum ; (2) ore properties 
InJMlnnesota, M ichigan , W isconsin and N ew  Y ork , stated to  have 55,000,000 
tons o f  ore in sight; (3) 33 ,000 acres o f b itum inous coal lands (coal rights 
and In fee) In Pennsylvania ; blast furnaces and coke ovens at and near 
L eban on , P a ., an Interest In the Cornw all R R . and the Cornw all Iron  C o ., 
the first-nam ed being leased, and abou t one-th ird  o f  the stock  o f the Corn
wall & Lebanon  R R . In 1906 acquired E llsw orth Coal C o ., ow nin g over 16,
000 acres o f  coa l land. V . 83, p . 1593; V . 84, p . 269, 393.

F IN A N C IA L  P L A N .— In  Jan. 1910 the com p an y  ann ounced a com pen- 
henslve financial plan w hich m ade adequate provision  fo r  future financial 
requirem ents and also for  the paym en t on  M arch 1 1910 o f the $15,000 ,000 
5 %  gold  notes. The present first consols now  pledged as security  for  them  
were canceled , and the com p an y  Issued $10,000,000 first consol, m tge. 
5 %  gold  b on d s, Series " A ”  (con vertib le  Into com . stock  a t par betw een 
M ch. 1 1912 and M ch. 1 1922), and $10,000,000 5-yr. 5%  convertib le  gold  
deben tu res. B oth  blocks w ere underw ritten b y  Speyer & C o. and ottered 
F eb . 1910 to  stockholders pro rata at 85 and 9 5 ,respectively , payable 25%  
at once and rem ainder on March 1 1910.

The stockholders on  F eb . 15 1910 authorized , per plan In V . 90, p . 240, 
985, (1) a m ortgage to  secure $35 ,000,000 o f  5 %  40-year first con soli
dated m ortgage gold  bon d s, o f  w hich  $15,000 ,000 are reserved to  take up 
the first m tge. bon d s due 1923 and $10,000 ,000 for  add itional property  
and Im provem ents; (2) $10 ,000,000 5-yr. 5 %  debentures and (3) $10 ,000 ,
000 7 %  cum ulative pref. s tock , to  con vert the debentures a t the op tion  o f 
the holders after M arch 1 1912.

T h e new first consols will cover all the real estate and plant and all stocks 
and bonds or  ob ligations o f  other corporations ow n ed , Including the stock  
o f  the E llsw orth Collieries C o. and all other property  acquired b y  the 1st 
con sols. A fter  the discharge o f  the first m tge. on the E llsw orth Collieries, 
the sinking fund under that m tge. will be contin ued  fo r  the benefit o f  the 
1st consols. A n y o f  the bonds m ay be m ade convertib le  Into com . stock  
on term s to  be fixed b y  the directors. N o further m tge. other than the first 
con sol, m tge. can be  put on the property  w hile the debentures are out.

S T O C K .— Of the $60,000,000 o f  com . stock  authorized , $15 ,000,000 
Is reserved to retire con vertib le  b on d s. V . 76, p . 869.

As to  $10,000,000 preferred stock , see above .
B O N D S .— Th e 1st m tge. 5s o f 1903 are convertib le  Into s tock , $ fo r  $, 

a t holder ’s op tion  up to April 1 1915. V . 77, p . 34; V . 76, p . 437.
There are also outstanding $1,775,000 L ackaw anna Iron  & Steel 30-year 

5s due F eb . 1 1926, coverin g  property  In P en nsylvan ia . V . 76, p . 385.
The E llsw orth Collieries C o. m ade a m tge. dated  Jan . 1 1907 to secure 

$2,000,000 purchase m on ey  notes and $6,000,000 sink, fund purchase 
m on ey  b on d s. These securities are guaranteed , prin. and ln t ., b y  the 
L ackaw anna Steel Co. V . 84 , p . 393, 510. The Lake Erie C o ., w hose stock  
Is practica lly  all ow n ed , has Issued $1,100,000 sink, fund 5s, o f  w hich 
$320,000 paid o ff. V . 84 , p . 689. Status N ov  1907, V . 85, p . 1341.

As to  1st consoi. and d eb . 5s o f  1910, see a b ov e .
E A R N IN G S .— F or 9 m os. end. Sept. 30 1910, gross Incom e, $4,888,493 , 

agst. $2 ,367,606 In 1909; Interest, sink, fu n d , depreciation , & c., $2,602,158 ; 
balance, surplus, $2 ,286,335 . V . 91, p . 948.

R E P O R T .— Y ear 1909, In V . 90, p . 477, 847, show ed: Gross sales and 
earnings, $25,296,661; gross Incom e., incl. m lsc ., $5,161,253 ; ln t ., d epreo ., 
im p rov ts ., rentals, & c., $4 ,383,144; ba l., su r., $778,100.

O F F IC E R S .— P res., E . A . S. Clarke; V .-P . ,  Moses T a ylor ; V .-P .  and G en. 
M gr., Charles H . M cCullough Jr T rca s ., J . P . H lgglnson; S ec ., F . F . 
G raham ; C om p., Marshall LaDham . N . Y . o ffice , 2 R ector  S t. (to  be 
m oved  to  Buffalo during 1910).

D irectors.— J. J A lbrigh t, C. L edyard  B lair, E . A . S . Clarke, W arren 
D elano Jr ., B . S . Guinness, Adrian Isclln Jr ., Sam uel M ather, J . G . M c
Cullough, O gden M ills, Moses T a y lor  P yn e , John J . M itchell, Jam es Speyer, 
H . A . C. T a y lor , Moses T a y lor , Stephen S. Palm er, Cornelius V anderbilt, 
W m . K . V anderbilt J r ., R ob ert B . Van C ortlandt, H enry W alters, W . L . 
B row n, H orace E . A n drew s.— (V . 90, p . 985, 1617; V . 91, p . 97, 948.)

LACLEDE GAS L IG H T .— O R G A N IZ A T IO N .— In corporated  In 1857 
and In 1889 secured control o f  all the oth er gas com panies In St. Lou is. O p
erates under perpetual franchises. In  June 1909 the $7,400,000 com m on 
stock  held b y  the N orth A m erican  C o. was sold to  a syn d icate . V . 88. 
p . 1563: V . 76, p. 545, 922; V. 78, p. 1273; V . 80, p. 1000. The com pan y 
proposes to  reduce the price o f  gas within 30 days after passage and app rova l 
o f  ordinances not yet passed O ct. 1910. Arrangem ents had In Ju ly  1910 
been practically  conclu ded  for  purchase and distribution  o f  natural gas. 
V . 91, p. 156.

S T O C K .— P referred , 5%  cum ulative, $2 ,500,000; com m on , $17 ,500,000 
authorized , outstanding, $8,500,000 ; par o f  shares, $100. V . 78. p . 823.

D IV ID E N D S  ) ’ 95 to  ’ 97. ’ 98. ’ 99. ’ 00 to  ’03. '04 to  ’ 08 .1 9 0 9 . 1010.
P re f., 5%  c u m ..  ) 7 8 5 5 yearly . 5 yearly . 5 June, 2 )4
C om m on (% ) . .J  0 3 3 4 yearly . 5 yearly . 6 B elow

In  1910, M ch. and June, 1 )4 %  each; S ep t ., 1 % % .— V . 91, p . 467. 
B O N D S .— See app lication  to  S tock  E xch ange In V . 49, p . 657.
O f the refunding and extension  5s o f  1904 ($20,000,000 authorized Issue; 

Bankers’ Trust Co. o f N . Y . and Mississippi V a lley  Trust C o. o f  S t. Lou is, 
trustees), $8,732,000 have been Issued, $10,000 ,000 are reserved to refund 
the outstanding bonds due 1919 and $1,268,000 fo r  n ot exceeding 85%  o f 
cost o f future extensions and Im provem ents. See V . 78, p . 1273, 1395; V . 
79. p . 1644; V . 80, p . 470; V . 83 , p . 1169.

E A R N IN G S .— F or 9 m os. ending Sept. 30 1910, gross, $3 ,274,766, agst. 
$2 ,951,007 In 1900; net, $1,526,571 , agst. $1,293,949 ; depreciation , $150,
201; lnt. and pref. d lv .,  $839,004; balance, surplus, $537,365.

A N N U A L  R E P O R T .— For year ending D ec. 31 1909, gross earnings, 
$4,142,349 ; net, $1,741,508 ; lnt. on bonds, $1 ,004,093 ; ba l., su r., $737,414; 
d lv . on  pref. (5 % ) ,  $125,000; com . d lv . (6 % ) .  $510,000; ba l., su r .,$102,414. 
— (V . 90, p. 240, 376, 852; V . 91. p. 156, 467.)

LAKE SUPERIOR CORPORATION (THE).— O R G A N IZ A T IO N .— In
corporated  In N . J . on  M ay 19 1904 as successor, per plan V . 77, p . 1296, and 
V . 78, p. 1784, 909, o f  Consol. Lake Superior C o. Owns all the capital
stock  o f  the various corporations centering abou t Sault S te. M arie, Canada. 
(See list In Section  o f  Jan. 1904 and com pare V . 77 , p . 771.) B ou n ty  
on  steel, V . 83, p. 627, 1413, 1526; V . 85, p . 1521.

T h e plants Include: Bessem er steel works and rail m ill w ith capacity
for  producing abou t 1,000 tons o f  rails per day ; tw o blast furnaces o f  
abou t 500 tons d a ily  capacity ; three open-hearth  furnaces o f  abou t 260

tons per day ; H elen Iron ore m ines; 143 miles o f  railroad com pleted  and 
In operation  and 198 m iles under construction  O ct. 1910; ore , freight 
and passenger steam ships, nickel and copper m ines and sm elters, ferro- 
nlckel roasting plant, sulphurous acid  w orks, m achine shops, forge. 
Iron and brass fou n d ry , car-building shops, saw -m ill o f  250,000 feet 
dally cap acity , veneer m ill, ground w ood-pu lp  mill o f  dally capacity  o f  
100 tons; sulphite pulp mill o f  60 tons da lly  cap acity , w ater-w orks and c lec- 
trlc-llght p lant, tw o electric street railw ays, tw o w ater-pow er canals o f 
60,000 and 20,000 horse-pow er, and ferry  across S t. M ary ’s R iver. See also 
V . 79. p . 1026; V . 81, p. 977; V . 83, p . 1096; V . 88, p . 1004; V . 90, p . 1105. 
A lso  ow ns 6 ,o0o  acres o f  W est Va. coal lands acquired In 1910. V .91 ,p .868 .

In  Jan. 1909 the Flem ing syndicate acquired control and undertook  e x 
tensive im provem en ts. (See V . 87, p. 938; V . 88, p. 2 3 4 ,106 5 ; V . 8 9 ,p .916)

T h e stockholders M ay 6 1910 app roved  a plan (V . 90, p . 1105, 1299) for 
financing the com pletion  o f the Algom a Central &  H udson B ay R y . .  now  90 
miles In length , to  a connection  w ith the Canadian Pacific R y . (then to  e x 
tend from  Sault Ste. Marie to  H akon, O n t., 203 m ., w ith  b ra n ch es ; 
total o f  all 225 m .) $6,750,000 50-year 5 %  1st m tge. redeem able gold
bonds to  be Issued at $30,000 per m ile, guar, b y  the Lake Superior C orpora
tion , and $3,000,000 o f  the $10 ,000,000 1st m tge. & co llat. tr. 5s Issued by 
the latter to  be canceled, reducing the am ount outstanding to  $7,000,000 .

B O N D S .— As to  1st m ortgage and coll, trust 5s o f 1904 (reduced  to 
$7 ,000 ,000 ), see Consolidated Lake Superior C o., V . 77, p . 771, 1296; 
V . 78. p . 1784. 1909; V . 88, p . 1065; V . 90, p. 1105, and below . F irst 
d iv idend on  Incom es, 5 % , O ct. 1 1906; 1907 to 1909, none; 1910, 2 M % .

There has been sold  $5,000,000 Lake Superior Iron & Steel Co. 3 -ycar 
6 %  first m ortgage gold  notes due M ay 1 1912, but su b ject to  call a t par 
guar. p. &  1 V . 88 , p . 1004, 1065, 1200.

The M ichigan Lake Superior C o., a m a jority  o f  w hose stock  Is ow n ed , Is 
In receiver ’s hands: It has outstanding $3,500,000 1st gold  5s due M ay 1 
1949. (V . 83, p. 382, 1102; V . 86, p. 1526; V . 87, p. 1482; V . 88, p . 009;
V . 90, p. 113, 1299; V . 91. p. 97.)

A s  to  A lgom a Central & H udson B a y  R y . guar, bond s, see ab ov e .
^ R E P O R T .— R ep ort for  year ending June 30 1910, In V . 91, p . 868, 
show ed: T ota l net Incom e, $678,225; ln t.,.gen . expenses, taxes, & c., $622,
852; balance preceding years, $522,178; sundry debits and credits, $48,343; 
reserved for  deprec ’ n In value o f  Investm ents, $547,525; d lv . on  Incom e 
bonds, 2 )4 %  paid O ct. 1 1910, $75,000; balance, surplus, $3 ,368.

D IR E C T O R S .— T h om as J . D rum m ond (P res .), M ontreal; J . T atnall L ea , 
Ph iladelphia, and W . K . VVhlgham, L on don , and J . Frater T a y lor , T oron to  
(V ice-P residents); Th om as G ibson (Sec. and T rea s .), T oron to ; F red 'k  M c- 
O w en, R ichard  L . A u stin , Ph lla .; John T . T erry  Jr ., II. Coppell and J . S . 
D ale, N ew  Y ork ; Leander N . L ovell o f  N ew  Jersey; II . M. P rice, Q uebec. 
H ead  office , Traders’ Bank B ldg ., T o ro n to .— (V . 91, p . 97, 467, 792, 868 .)

LANSTON MONOTYPE MACHINE C O — O R G A N IZ A T IO N .— In co r 
porated  In Virginia In 1892. M anufactures for  sale or rental au tom atic  m a
chines for  com posin g and casting typ e . Controls Lanston M on otype 
C orporation  o f  L on don , England, w ith w hich It has con tract for  sales In 
E u rope. V . 78, p. 2440; V . 84, p . 994. R ep ort for year ending F eb . 28 
1910, In V . 90, p . 1487, show ed: net sales, $1 ,358,678 ; net profits, $505,468; 
d lv . ( 1 )4 % ) ,  $75,000; bal., sur., $430,468.

Stockholders on O ct. 28 1909 authorized an Increase In the stock  from  
$5,000,000 to $10,000,000 and In the par value from  $20 to $100, $1,000,000 
o f  the new stock  being subscribed for  by  stockholders at 60. V . 90, p. 1105.

D ividends In 1906, 4 %  (A . & O .) :  1907, A pril, 2 % ; 1908, none; 1909, 
D ec. 30, 1 )4 % ; 1910, M ch. 30, 1 )4 % ;  June, 1 )4 % ; S ept., 1 )4 % . V . 85, 
p . 1341. P res., J . M aury D ove; V .-P . and T reas., J . Sellers B ancroft; S ec ., 
W . A rthur Sellman; A sst. T reas., Joel G. Clem m er. O ffice and fa cto ry , 
1231-39 Callowhlll S t., Ph lla ., P a .— (V . 90, p . 1105, 1487.)

LEHIGH COAL & NAVIGATION.— Owns canal from  C oalport to  E aston . 
P a ., 48 m iles, and leases D elaware D ivision Canal, 60 m iles. A lso ow ns 
Lehigh & Susquehanna R R .,  PhlUIpsburg, N . J .,  to  U nion Jun ction , P a ., 
105 miles, w ith branches, 60 miles, and leases for  999 years N esquehonlng 
V a lley  R R .,  17 miles; Treskow  R R .,  7 miles; other lines, 17 miles; to ta l, 206 
m iles, o f  w hich 115 miles dou b le  track; but all these roads are leased for 
999 years from  1871 to Central o f  N . J . R R .,  rental being 33 1 -3%  o f gross 
earnings, w ith a m inim um  rental o f  $1,414,400 . D e la w a r e  D i v i s i o n  C a n a l  
leased fo r  99 years from  1866. In M ay 1904 control o f  the Lehigh & N ow  
England R R . was acqu ired . V . 78, p . 1785; V . 79, p . 2646.

S T O C K .— Th e new votin g  trust will expire M arch 1 1915 (R . Dale D en
son , E d w . W alter Clark, G eo. H . Earle J r ., G eorge H . Ira z le r , hrsklne 
H ew itt and Lewis A . R iley , trustees; Provident L ife  & Trust C o. o f P h lla ., 
d epositary ), w ith pow er to  sell at not less than $175 Per share; $15,894,950 
held In trust ctfs . listed to  O ct. 1910. V . 79, p . 2646, 2699; V . 80, p . 
166, 602; V . 86. p . 1103; V . 87. p. 170; V . 89, p . 1351. 1486; V . 90, P. 505, 
562, 1242, 1617. T h e scrip d ividend o f  15%  paid M arch 1 1910 ($3 ,
150,862) raised the stock  outstanding to  $24 ,156 ,800. V . 90, p. oo.

B O N D S .— G en. m tge. o f  1884 covers 7,460 acres coal land, 48 miles canal 
and 161 m iles railroad; bonds are reserved to retire all prior Issues. F or 
m tge. o f  1898, see V. 67, p . 125; V . 70, p. 428; V . 81. p . 720; V . 84, p . 106.

The $1,418,600 N esquehonlng Valley R R . stock , for  w hich 4s o f the m tge. 
o f 1898 were Issued, was deposited w ith  trustee In 1904. V . 79, p . 107.

Join tly  and severally w ith Cent. R R . o f N . J . guarantees $1,062,000 , 
Lehigh & H ud. R iver R y . gen. 5s, prln. and ln t. V . 67, p . 788.

Th e collateral trust 4 >4s dated N o v .l  1910 ($1,750,000) arc secured by  
deposit o f  bonds having $2,307,500 par value. V . 91, p . 1098.

D IV ID ’ D S.—  1 ’ 95 to ’ 09. ’ 00. ’ 01. ’ 02. ’03. ’ 04. ’ 05 to  08 ’09. 1010. 
P e r c e n t ..................J 4 yearly . 5 )4  6 5 6 7 8 yearly . o 8

D ividends are to  be quarterly hereafter. V . 90, p. 1174.
Also 15%  In scrip March 1 1910. See stock  ab ov e . V . 90, p. 55.
A N N U A L  P .F P O R T .— R ep ort for  1909 was In V . 90, p . 847 . Coal m ined 

and m arketed in 1909, 3,187,979 tons; In 1008, 3 ,116,645 tons.
Y e a r  e n d .  D e c .  31—  1909. 1008. 1007. 1006.

From  railroads..................$2,278,055 $2,309,272 $2,307,171 $2,305,053
Canals (d e fic it)_________  18,904
N et profit on  Lehigh Coal 1,227,656 
M iscellaneous___________ 167,736

38,305 
1,613,208 

243,670

33,011 
1,634,927 

233,195

37,886
851,307
213,267

T ota l receip ts.................. $3,654,543 $4,127,036
ln t .,  rentals, taxes, <Scc. $1,314,321 $1,396,154
D iv id e n d s .........................(9) 1,813,976 (8)1 ,457,648
Balance, surplus________  526,245 1,274,133
Sinking fu n d . ....................  152,686 149,611
D eprec’n on coal lm p ’ ts . 300,000 300,000

Pres., W . A. Lathrop : V .-P . ,  R ollln  H . W ilbur; 
O ffice , 437 Chestnut S t ., Ph iladelphia .—  (V . 90, 
LEHIGH:* WILKES-BARRE COAL.— See C.

$4,142,282 $3,331,742
$1,380,957 $1,327,132

(8 )1 ,387 ,604  (8)1 ,387,604 
1,373.721 617,006

156,800 119,163
250 ,000 200,000

S ec.-T rea s ., I I . F . Baker. 
, p . 1617; V . 01, p. 1008.) 
R R .  N . J. V . 91 . p .8 6 7 .
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R a te W h e n L a s t  D iv id e n d P l a c e s  W h e r e  I n t e r e s t  a n d
% P a y a b l e a n d  M a t u r i t y D i v i d e n d s  a r e  P a y a b l e

M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s , & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

M anufacturers Light & H eat— Stock  $25 ,000,000 (bonds text)
M aryland Coal— Stock  preferred (no b o n d s)-----------------------------
M assachusetts  G as Compani es — s t oc k----------------. . .

Preferred 4 %  cum ulative $25 ,000 ,000----------------------------- OI5
Sinking fund gold  bonds redeem able a t 105-----------O B .c*& r

M ay D epartm ent Stores C o— Com m on stock  $15 ,000 ,000-------
Preferred (as to  assets) 7 %  cum  redeem  125 (te x t ) ..................

M ergen thaler L inotype— S tock  authorized $15 ,000 ,00 0 ...........
M exican T elegraph— S tock  authorized $ 5 ,0 0 0 ,0 0 0 .. ............... ..
M ichigan State T elephone— C om m on stock  $6,000,000 a u th . 

P rcf 6%  cum  (also as to  assets) $4,000,000 red an y  F eb  1__
M ichigan Telephone first m ortgage g o ld ................  c
M ichigan State T elephone 1st m tge $10 ,000,000 g — O B.c* 

M ilw aukee G as-L igh t— First m tge g $10,000,000 red 1 1 0 -.C e  
M inneapolis General E lectric— C om m on stock  $2 ,500 ,000—

Preferred stock  6%  cum ulative $1,000 ,000---------------------------
First m ortgage $8,000,000 gold  su b ject to call a t 110-------

M on R iver C ons Coal & C oke— Pref 7%  non-cum  $10 ,000,000 
First m tge $10 ,000,000 gold  sinking fund (see te x t ) .U P i .c *
Certificates o f  Indebtedness due $200,000 y ea r ly -----------------

M ontreal L ight, Heat & Pow er— Stock  $ 1 7 ,0 0 0 ,0 0 0 .-------------
First & coll trust m tge $7,500,000 g red 105 begin 1 9 1 2 ..c *  
L ach lnc m tge $4,000,000 gold  s f red 105 after 10 y e a rs - .c *  
P rov  L, H &  P 1st M g  gu p &  l s f red 105 begin  Sept 1911 

M orris & C o— First m tge $25,000,000 gold  red 1 0 3 .. .F C ,c & r  
M t V ern on -W oodb crry  C otton  D uck C o— See C onsolidated Co
National B iscuit— Com m on stock  $30 ,000 ,000 ..............................

Preferred stock  7 %  cum  $25,000,000 (for  bonds see te x t ) .
N ational C arbon— Com m on stock  $5 ,500 ,000................................

Preferred stock  7 %  non-cum ulative $4 ,500 ,000 -------------------

D a t e
B o n d s

1897
1004
1902

1899
1902

1902
1903 
1906 
1909

tton  D

P a r
V a l u e

$50 
100 
100 
100 

1,000 
100 
100 
100 
100 
100 
100 

1,000 
500 &c 

1,000 
100 
100 

1,000 
50

1,000
5.000 

100
1.000 
1,000 
$ & £ 
1,000

uck  Corp 
100 
100 
100 
100

A m o u n t
O u ts t a n d i n g

$21,500 ,000
1,885,005

25 .0 0 0 . 000
25 .0 0 0 . 000

5.881.000
15 .000 . 000

5 .0 0 0 . 000 
See text 
3 ,589 ,400
3.500 .000
2.285.000 

285,000
8.381.000
8.012 .000
2.500 .000
1 .0 0 0 . 000
5.624.000

10 .000 . 000
7.923.000
1.305.000 

17,000,000
6.787.000
3.320.000
1.500.000

12.500.000 
oration

29.236.000 
24,804,500

5.500.000
4.500.000

See text Q— J 
See tex t  See tex t 
See text Q — F 
4 In 1 90 9J & D 

4 h i  S ..................

See text 
15 in ’09 

10
See text 
6 in 1910 

5 g
5 g

_  4 g
See tex t
6 in 1910
o  5 «See text

6 g 
5

7 in 1910
4 H  g 
5 g 
5 g 
4 h i  g

6 in 1910
7 In 1910 
See text 
7 In 190

O ct 20 ’06 1 hi 
June 30 ’09 2 hi 
N ov 1 1910 1 %  
June 1 1910 2%  
Jan 1 1929

Q — J 
Q — M 
Q — J 
Q — M 
Q — F 

J & J 
F  &  A  
M & N 

Q — F 
F & A  
J &  D 
J & J 
A  & O 
J & J 

Q— F 
J & J 
A  & O 
M & S 
J & J

Q — J 15 
Q— F 
Q— J 

Q — F 15

O ct 1 TO, 1 % %  
Sept 30 TO 2  hi 
O ct 15T 0.2 h i %  
D ec 1 TO 1 
F eb  1 ’ l l  1 h i %  
1917
F eb  1 1924 
M ay 1 19 27  
N ov  1 TO 1 H %  
Aug 1 1910 3 %  
D ec 1 1934 
Jan 25 ’09 1 h i %  
O ct 1 1949 
July  1 1917 
|N ovl5 TO 1 *A %  
Jan 1 1932 
A p r  1 1933 
Sept 1 1946 
July  1 1939

O ct 15 TO 1 hi 
A ug 31 TO 1 %  
O ct 15 TO 1 hi 
•Aug 15 TO 1

Checks m ailed 
1 B road w ay, N ew  Y ork

C om pa n y ’s O ffice ,B oston  
B oston , Mass

T ribune Building, N  Y 
O ffice , 66 B road w ay,N  Y

Checks m ailed 
G uaranty Trust C o, N Y  
N W  Harris <5c C o ,N Y & B  
J & W  Sellgm an, N Y

C ity  Trust C o, B oston  
Checks m ailed 
U nion Trust C o, P ittsb ’h 

d o  do
Checks m ailed 
/C o m p a n y ’s O ff,B ank o f !  
(M on trea l o r  N Y  A g cy j 
N Y , M ontreal & L on don  
C hicago and N ew  Y ork

First N ational B ank, N  Y  
do  do

Checks m ailed
do do

M AC K AY COAIPANIES (TH E).— O R G A N IZ A T IO N .— A  volu n tary  as
sociation  form ed under trust deed  o f D ec. 19 1903 and m anaged b y  seven 
trustees to be elected  annually. Present trustees arc: Clarence H . M ackay, 
VV. W . C ook , G eo. G . W ard , Edward C. P latt, M. W . Blackm ar (New  Y o r k ) , 
R . A . Sm ith (T oron to) and II. V . Meredith (M on treal). Owns entire 
$23,000,000 stock  o f Com m ercial Cable Co. and the entire capita l stock  o f  
the Postal Telegraph C o.; also capital stock  In other cable, telegraph and 
telephone cos. in U nited States, Canada and Europe. See V . 84, p . 448; 
V . 85, p. 407; V . 86, p. 476; V . 89, p. 848. R ights o f s tock , V . 84, p. 870.

D lv . on pref., 1%  qu a r., paid April 1904 to O ct. 1910, b oth  Incl. D Iv. on 
co m ., Jan . 1905 to  Jan. 1906 (In cl.), 2 %  yearly (J. & J .);  July  and O ct. 
1906, 1%  (quarterly); 1907 to 1909, 4 %  yearly ; 1910, 5%  (Q .-J .) .  Th e 
M ackay Com panies (hold ing com pany) has no bonded or other d ebt. 
R ep ort for year ending F eb . 1 1910 In V . 90, p . 500, show ed: D lv . received , 
$3,808,779: gen. e x p .,& c ..  $32,335; d lv . on  pref. (4 % ) ,  $2 ,000,000: d lv . on 
com . (4 h i % ) , $1,758,667; ba l., sur., $17,777. P o licy  o f  the M ackay Com 
panies Is to obtain  from  subordinate com panies on ly  enough m oney to 
m eet the dividends on  its shares, all surplus earnings being left In their 
treasuries for  extensions, developm ent o f business and reserves. O ffice , 
112 State S t., B oston .— (V . 90, p. 500, 562, 702, 1428.)

M AD ISO N  SQ U A RE G A R D E N .— See IssueJu ly  1910.
(THE) M ANUFACTURERS’ LIGHT & HEAT CO.. PITTSBURGH.—  

O R G A N IZ A T IO N .— Incorporated In Pa. on  N ov . 28 1899; re-incorporated 
April 21 1903. Leases 483,885 acres o f gas lands. V . 88, p . 503.

In M ay 1910 arranged to sell a part o f the W est Virginia gas lands to  the 
Standard OH Co. for a price said to  be abou t $1,000,000 , the M anufacturers 
C o. to obtain  a supply of gas for 20 years on a sliding scale. V . 90, p. 1428. 
R eport o f  com m ittee July  1 1910, V . 91, p. 217.

D IV ID E N D S .— 1903 to 1906, 6%  yearly ; none since. V . 91, p . 157. 
F IN A N C IA L  P L A N .— U nder the financial plan o f  1906, as m odified , 

It was arranged to finance the floating debt o f  app roxim ately  $4,000,000 
by provid ing abou t $700,000 yearly for 2 years and 9 m onths, $200,000 
yearly O ct 1 1909 to 1911 and rem ainder O ct. 1 1912. Th e stockholders 
voted  Feb . 26 1907 to  authorize $3,000,000 bonds to  be deposited w ith  the 
Colonial Trust Co. of Pittsburgh as collateral security to  agreem ent relative 
to floating debt. V . 83, p. 1594; V . 90. p . 624; V . 91, p . 157.

B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d 'g .  M a t u r i t y .
Ft. P itt Gas 1st M. g. due\1900 6 g. J 30 & D $100,000 June 3 0 ’ l l

$100,000 y ea r ly___U .Pi.J In t. at T . Mellon & Sons’ B ank, P ittsburgh.
M L & H  1st M ,g ,  due $50,-11900 6 g. J & J $250,000 T o  Jan. 1915

000 yearly  ($500 ,& c.,ea .J  In t. at Union Trust C o .. P ittsburgh , Pa. 
W heel. 1st co l. tr. M ., g , 1190.3 6 g . F & A  $1,057 000 T o  F eb . 1916

due $200,000 y ea r ly ____ 1 In t. a t Colonial T r. C o ., P ittsburgh, Pa.
New m tge., $6 ,500,000 , g . 11903 6 g. M &  N $3,500,000 T o  M ay 1918

V . 76, p. 1252. /  In t. a t Union Trust C o ., P ittsburgh .
W heel, coll, bonds (several series) are su b ject to call from  102 to 105. 
E A R N IN G S .— For 6 m onths ending June 30 1910, gross, $3 ,090,660 , 

against $2,802,699 In 1909; net, after taxes, $1,661,297 ; against $1,850 831- 
other Incom e, $3,901; Int. and rcnew als$309 ,915 ; bal., surplus, $ l,3 5 5 ,2 8 3 j 

R E P O R T .— F or ca l. year 1909, In V . 90, p. 624 (see also V . 91, p . 217), 
show ed: Gross earns., $5 ,336,423; net, $2 ,648,778; other Inc., $3,641; bond 
Int., $370,260; other Int., $275,369; depr ’ n, $1,622,578 ; ba l., su r., 5384,212.

O F F IC E R S .— P res., E . H . Jennings; Sec. and A sst. T reas., H . E . Sei
bert; V .-P . &  T reas., L . A . M eyran, P ittsburgh .— (V . 01, p . 217, 340.)

A1ARYLAND COAL CO.— Controls 1,000 acres o f  land In A lleghany and 
G arrett counties, M d., 1,500 acres in T a y lor  C ou n ty , W . V a ., and 2,800 
acres near South  F ork , Pa.

S T O C K .— P ref. as in tab le, and In add ition  o ld  com . $11,100, and 
treasury stock  $103,895. P rodu ced  156,785 tons in 1909; 150,905 tons in 
1908. Surplus earnings In 1909 over In t., & c., were $28,302; In 1908, 
$91,454; d lvs. In 1909 (2 h i % ) , $47,117; deficit for  year, $18,815.

D IV S .- l  ’ 97. ’ 98. ’ 99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08. 1909. 
N ew  p f .%  J 4 4 4 hi 5  S h i  7  S h i  S h i  8  8 8 5 J ’ne, 2 hi

N o. d lv . paid since June 1909. V . 89, p . 1486. Pres., H enry B. N eed
ham ; V .-P ’8, W m . H . Ziegler and C. L . F . R ob in son ; T reas., J . W . G allo
w ay. D irectors F eb . 1910, V. 90, p . 377. O ffice, 1 B road w ay, N ew  Y ork . 
- ( V .  89, p . 1545; V . 90, p. 377, 506; V . 91, p . 97.)

MASSACHUSETTS GAS COM PANIES.— O R G A N IZ A T IO N .— A  v o lu n 
tary  association form ed In O ct. 1902, per plan In V . 74, p . 1311. Operates 
400 b y -p rod u ct coke ovens at E verett, Mass. The gas there produced  
(over 8 ,000.000 cubic feet daily) is enriched and distributed for  consum ption  
In B oston , through the B oston  C onsolidated Gas Co. The M assachu
setts Gas Co. ow ns $15,110,600 o f the $15,110,600 capital stock  o f  the 
C onsolidated C o. (no bonds Issued): also the $17,500,000 capital stock  o f  
the reorganized N ew  England Gas &  Coke C o. In June 1906 the Citizens 
Gas L ight C o. o f Q uin cy , M ass., was acqu ired , and In M ay 1908 con trol o f 
the Federal Coal &  Coke Co. o f  F airm ont, W . V a ., the last nam ed In July  
1910 selling a portion  o f  Its coal lands for $1,013,143. V . 82, p . 1443; V . 86, 
p. 1347; V . 91, p. 521, 1023. In April 1909 sold the electric business o f  
B oston  Consol. Gas Co. and in 1909 (after June 30) acquired the gas business 
o f the N ew ton & W atertow n Gas Light Co. V . 88, p . 1133; V . 89, p . 1221. 
Sliding scale gas law  to contin ue 10 years from  July  1 1906. See V . 82, 
p . 1270. July  1 1907 reduced price o f  gas to 80 cts. V . 84, p . 1555. In  
1910 purchased property  o f B oston  T ow  B oat Co. V . 91, p . 521, 1028.

D IV ID E N D S .— On pref. In 1903 to  June 1910, 4 %  yearly  (J. & D .) .  
On com m on , 1906, 2 %  each; 1907 to  1909, 3 % : 1910, A pril, 1 % ; A u g., 
1%  (q u a r .); N o v ., 1 % . In June 1910 $1,000,000 (4 % ) was set aside for 
d lvs. on com . stock , payable 1 %  quar. beginning A u g . 1910. V . 90, p. 1617.

B O N D S .— The $6,000,000 4 h is  o f 1909 have a sinking fund o f $120,000 
per annum  for  first 5 years and $180,000 thereafter. N o m ortgage o r  pledge 
o f assets o f com p an y  Is to  be m ade w ith ou t equally securing the bond s, 
V . 88, p . 104, 161. Th e on ly  bonds o f the operating com panies not ow ned 
Ju ly  1910 were $450,000 Federal Coal & Coke C o. and $175,000 Chelsea 
Gas L ight Co. first m ortgage bonds.

R E F O R T .— R ep ort for  year ending June 30 1910, w ith ba l. sheet (also 
earnings and bal. sheets o f  constituent c o s .) , was In V . 91, p. 1023, show ing 
d lvs. and Int. received , $2,389,320; d lvs. on  pref. stock  (4 % ) ,  $1 ,000,000; 
Int. and e x p ., $358,006; d lv . on com . stock  (3 % ) ,  $1 ,000,000; ba l., surp ., 
$31,312; total undivided earnings of all constituen t co s ., d e f ., $33,190. 
L atest earnings, V . 91, p . 218, 792.

O F F IC E R S .— P res., C . M inot W eld; T reas., W allace S. D raper; S ec., 
Edw ard Page. O ffice, Shaw m ut Bank B ldg ., B oston . Old C olon y  T rust C o ., 
transfer agent. M assachusetts Trust C o ., registrar.

T R U S T E E S .— Charles Francis A dam s 2d, W alter C abot B aylles, Sam uel 
Carr, R ob ert Clarence Pruyn , Joseph Ballister Russell, Frederick Elm er 
Snow , Chas. A ugustus Stone, A lbert Strauss, Christopher M inot W eld . R o b 
ert W in sor.— (V . 90. p. 1242, 1617; V . 91, p. 218, 521, 792, 1023, 1028.)

M A Y  D E P A R T M E N T  STO R ES CO .— O R G A N IZ A T IO N .— In corporated  
In New Y ork  on June 4 1910 and took  over  the Shoenberg M ercantile C o. o f  
St. Lou is (operating the “ F am ou s” ) ,  M ay Shoe & Clothing Co. o f  D enver, 
C olo ., and M ay C o. o f  C leveland, O hio. V . 90. p . 1617.

.S T O C K .— N o m ortgage or  en cum brance can be placed w ith ou t consent 
o f 7 5 %  o f each class o f s tock . A  “ special surplus a ccou n t”  o f n o t less than 
$150,000 yearly Is to  be set aside before a n y  d lvs. are paid  on  the com m on  
stock , to  be used to  purchase and retire pref. stock  at not over 125 (In the 
first three years this sum  m ay be added  to  general su rp lu s). N o d lv . shall 
be declared on the com m on stock  until $250,000 Is In the "sp ecia l surplus 
a ccou n t”  nor m ore than 4 %  In a n y  one year until the "specia l surplus a c 
cou n t”  shall am ount to  $1,000,000 . First quar. d lv . on  pref., 1 3 4 % , paid  
O ct. 1 1910.

E A R N IN G S .— F or year ending Jan . 31 1910, gross, $12 ,783 ,873; n et, 
$1,271,728 . against $927,872 in 1908-09.

Pres., D avid  M ay. N . Y . o ffice , 30 B road  S t .— (V . 91, p . 720.)
AIE RG EN TH ALER L IN O T Y P E — R ep ort for  1909-10, V . 91, p . 1094, 

show ed net, $2 ,763,869; d lvs. (1 5 % ), $1,917,630 ; ba l., sur., $846,239.
In 1909 purchased control o f  British L in otyp e  &  M ach inery , L td . (and 

w ith It the Canadian L in otype business and assets ), and M ergenthaler 
Setzm aschlnen F abrlk . This will Increase the stock  outstanding to  $13 ,
857,100: $12,787,700 issued Sept. 1910. V . 88, p . 509, 567, 948, 689.

D IV ID E N D S . 1 ’ 95. ’ 96. ’ 97. ’ 98 to  '0 0 . '0 1 . ’02 to  ’09. 1910.
P e r c e n t ................................J lO h i  16 16 hi 20 y ’ly . 13 hi ' l S y ’ ly . T o S e p ,7 X

" 2 h i %  quar. (Q .-M .) and in D ec. 5 %  ex tra .— (V . 91, p . 1094.)
M EX ICAN L IG H T & POWER CO.— (V . 91, p. 92, 399.)
M E X IC A N  T E L E G R A P H .— C om pany organized In 1878 under laws o f 

N . Y . S tate. H as a cable from  G alveston  to T a m p ico  and Vera Cruz, 738 
m .; land line, V era Cruz to  M exico C ity, 267 m . A lso  direct cab le from  G al
veston , T e x .,  to C oatzacoa lcos, M ex., 825 m ., dup licating the M ex. T el. and 
Cent. & So. A m . C o .’s Gulf cable system , and a third cab le com pleted  July  
1905. Owns part (738 miles) o f  new cable com pleted  A u g . 1907 betw een 
N ew  Y ork  and C olon , Isthm us o f  Panam a, rem ainder being ow ned b y  
Cent. & So. A m . Telegraph C o. V . 84, p . 1117. Owns 5,768 shares o f 
the Cent. & South A m . Telegraph C o ., w hich see.

D IV ID E N D S .— In 1882 to 1886, Inch , 8 %  yearly ; from  1887 to O ct. 
1910, both  Incl., a t rate o f  10%  per annum  (2 h i %  Q .-J .) ; also June 1 1906, 
5 0 % , and June 1 1909, 25%  in stock . V . 82, p . 1104, 1384; V . 88, p . 1134.

E A R N IN G S .— F or 9 m onths ending Sept. 30 (partly  estim ated.)
9 M o s .—  G r o s s .  N e t .  M e x . G o v t .  D i v i d e n d s .  B a l . , S u r .

1910 (e s tim a ted ).$599,500 $550,000 $28,500 (7 h i) 269,205 $252,295
1909 (estim ated ). 539,500 466,000 23,500 ( 7 h i)  251,208 191,292

R E P O R T .— R ep ort for  year ending D ec. 31 1909 In V . 90, p . 912,
show ed: Gross, $848,597; net, $688,391; M ex. G ovt, share, $34,569; lm - 
p rov ’ ts, $68,565; d lvs ., $340,942; m lscel., $10,121; ba l., sur., $234,194. 
J . A . Scrym ser, Pres., 66 B ’w ay, N . Y .— (V . 91, p . 875.)

A1ICHIGAN STATE TELEPHONE CO.— O R G A N IZ A T IO N .— Incor
porated In M ichigan on Jan. 30 1904, per plan V . 75, p . 33, 1034. In  July
1910 the A m erican Teleph. & Teleg . C o. acquired m ost o f the $3,500,000 
stock , giv in g 4 shares o f  Am erican for  5 o f  M ichigan stock . V . 91, p. 218.

Stations D ec. 31,1909, 132,270. V . 88, p . 161.
D IV ID E N D .— On pref., 1 h i %  quar. to  F eb . 1 1911. On co m ., 1908, 

4 % ; 1909, 6 % ; 1910, M ch ., 1 h i% \  June. 1 H % ;  S ept., 1 H % \  D ec., 1 H % .
B O N D S .— O f the bon d s, $285,000 are reserved to  retire underly ing bonds 

and the rem ainder unissued for  7 5 %  o f  cost o f extensions, Im provem ents, 
& c. V . 86, p. 921, 1103; V . 88, p . 380, 1005.

R E P O R T .— R ep ort fo r ! year ending D ec. 31 1909, In V . 91, p . 37, 
show ed: G ross, $3,819,630; net, $825,251; Interest, $443,260; d lv . on pref. 
stock  (6 % ) ,  $136,972; d lv . on  com . stock  (6 % ) ,  $207,510; ba l., su r., $37,
509. Year 1908, gross, $3 ,413,280 ; net, $882,200.

O F F IC E R S .— Chairman o f  B oard , N . W . Harris; P res., N . C. K ingsbury; 
V .-P . and G en. M gr., B . W . Trafford ; S ec ., W . I . M lzner: T reas., W  L 
B urrow s. O ffice, 20 Clifford S t ., D etro it .— (V . 91, p . 218.)

A1ILW AUKEE GAS LIGHT CO.— O R G A N IZ A T IO N .— In corporated  in 
1852. Has perpetual franchise. V . 74, p . 1199. On Ju ly  1 1904 the price 
o f  gas was reduced and again Jan. 1 1907. V . 78. p . 2602; V . 8fl, p . 1293 
A m . L t. &  T rac. C o. ow ns practica lly  entire stk . through W est. Gas Co 
(V . 88, p . 752.) In  1907 stock  was Increased to  $5,000,000 . V . 85, p . 164 .

O f the $1,988,000 bonds rem aining unissued, $100,000 Is reserved to take 
up $80,000 O ffice C o. 5s, su b ject to call a fter 1905, and the rem aining 
$2,600,000 can on ly  be Issued at par for  8 0 %  o f the actual cost o f  extensions 
and Im provem ents. See V . 78, p . 481, 1199; V . 79, p . 631; V . 80, p . 602,

D IV ID E N D S .— N ot less than 6 %  yearly  (J. & J.) paid for  45 years to 
Ju ly  1905 Incl.; 1906, 6 h i % :  1907, Jan ., l h i % ;  M ch ., 1 .9 5 % ; later d lvs. 
n ot m ade pub lic. Year ending Sept. 30 1908, net, $934,310; Int., $320,477; 
bal., sur., $613,833. Chairm an. Em erson McMIUln.— (V . 91, p . 157.)

(The) AIINNEAPOLIS GENERAL ELECTRIC CO.— O R G A N IZ A T IO N . 
— In corp . In N . J . Jan . 9 1899. V . 68, p. 824; V . 77, p . 773; V . 86. p . 173. 
S tone & W ebster M anagem ent A ss ’n. are Gen. Mgrs.

S T O C K .— In 1910 $1,000,000 additional com . stock  was offered to  stock 
holders a t par, pay . M ch. 2 1910, m aking $2,500,000 ou t. V .90 , p .5 5 , 306.

D IV ID E N D S .— On pref. to  A u g. 1910, 6 %  yearly  (F . & A .) .  On c o m .; 
1906 to  A ug. 1909. 4 %  (2%  F . &  A .); N ov . 1909 to  M ay 1910, l h i %  quar. 
(6 %  yearly ); in A u g . 1910, 1 H % :  N o v ., 1 H % .

B O N D S .— O f the 5s o f  1904 ($8,000,000 au th orized ), $5,624,000 have 
been sold  to  retire underlying bonds and extend the com p a n y 's  p lant, 
$123,000 are In the treasury and the rem aining $2,253,000 arc reserved for  
8 0 %  o f cash expenditures, to  be m ade as required. Sinking fu n d , 1%  o f  
bonds Issued. V . 80, p. 223; V . 86, p . 52 ’ V . 87, p . 1536.

E A R N IN G S .— 8 m o s .,11910................. G ross, $794,270; net, $478,573
Jan. 1 to  Aug. 31 . J1909................. G ross, 697,459; net, $390,604

Surplus over charges, $227,273; against $150,817.
R E P O R T .— Y ear ending Ju ly  31 1910, gross, $1 ,191,342 ; net, $720,260; 

Interest charges, $376,668; balance, surplus, $343,592.
Pres., M art 13. K oon ; T reas., H enry B . Saw yer; S ec., A . K . T o d d . E x 

ecutive o ffice , 147 Milk S t ., B oston .— (V . 90, p . 1175; V . 91, p . 98.)
AIONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.—  

(“ R iver Coal C on solidation .” ) — In corporated  In P a . In June 1899 to con 
solidate coal Interests a long the M onongahela R iver, and coal traffic  to 
New O rleans, & c.. Including 200 steam ers and 4,000 coal boats and barge 
and coal elevators, & c. Owns betw een 33,000 and 34,000 acres o f coa l, 
exclusive o f surface. See constituen t concerns, V . 69, p . 1065; V . 72, p. 
876, 939; V . 74, p . 99; V . 76, p . 264; V . 78 , p . 1278; V . 84, p . 155.
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P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

N ational E nam eling & Stam ping— C om m on stock  $20,000,000
P ref s tock  (as to  assets) 7 %  cu m _____________________________
First M g  last Installment deposit m ade to retire b d s____ SSt
R efu n d  first m tge real estate sink fund g  red text__C excA r*

N ational F ireproofing— Com m on stock  $4 ,500 ,000___________
Preferred stock  7 %  non-cum ulatlve $8,000 ,000____________
First m tge $2,500,000 gold  red par $250,000 due y e a r ly ..N  

N ational Lead Co— S tock  com m on  $25,000,000 a u th o r iz e d ..  
P ref (also as to assets) 7%  cum  $25 ,000,000 red par b eg l9 1 0

N ational Sugar— C om m on stock  $10 ,000 ,000__________________
Preferred stock  6%  cum ulative $ 1 0 ,0 0 0 ,0 0 0 ..______________

New Central C oal— S tock  $1 ,000 ,000___________________________
New E ng C otton  Yarn— C om m on stock  $3,900,000 . guar 71 4 %

Preferred stock  $2,000,000 6 % . dlv g u a r ...................................
F irst m tge $6,500,000 gold  s f sub j to  call a t 110____ N B.c*

New England Telephone & T elegraph— S tock  $50 ,000 ,00 0—  
B onds Series 6, 7 and 8 $500,000 each  n ot su b je ct to  c a l l . .
B onds $ 1 ,0 0 0 ,0 0 0 ...................................................................................

New York Air Brake— S tock  $13 ,000 ,000 a u th orized -------------
First m ortgage $3,000,000 gold  con vertib le  te x t-------------Ce

New York D ock— Preferred stock  5%  n on-cum  ( te x t ) - .U s m
First m ortgage $13 ,000 ,000 gold  call a t 105--------U s m .cA r

New York & East R iver Gas Co— New York E dison  C o— -See C 
New York G as, E lectric L ight, H eat & Pow er— See Consoll 
N Y & H oboken Ferry Co— H obok  F y  1st con  M re d .U sm .c*

N Y A N ew  Jersey Ferry tw o m ortgages (V  82 , p 164 )-------
N Y  & H oboken Ferry general m ortgage gold  $4 ,000 ,000 . 

N Y M utual Gas L igh t— Stock  (bonds see C onsolidated Gas) 
N Y Mutual Tel— Mut U nion Tel first m tge gu n ot draw n . Nc

1901
1909

1906

’ 95-’ 99
1900

1901

$100 
100 

1,000 
1,000 A c

50
50

1,000 
100 
100 
100 
100 

20 
100 
100 

1,000 
100 

1,000 
1,000 

100 
100 A c 

100 
500 A c

onsolld  ated  Gas
dated

1896
1896
1898

1881

Gas

$15,591
8.546

250
3.500 
4,461
7.900
1,000

20,750
24,463
10,000
10,000

1,000
3.900 
2,000, 
5,060

39,178
1.500
1,000,

10,000,
3,000,

10,000,
11,800.

Co.

800 See text 
,000 7 in 1909 
000; 5 g
ooo; 5 g
300 See text 
,5004 In 1910 
,000 5 g
,000 See text 
,600 7 in 1910
,0 0 0 ..................
0006 in 1910 
0004 in 1910

Q— J 
Quar 

M A S  
J & D 

Q — F 
Q— J 

A & O 
Q— J 
Q— M

Ju ly  1 ’05 H %  
Sept 30 ’ 10 1 K 
Sept 1 1911 
June 1 1929 
Aug25,03 1 K %  
O ct 15 '10 1%
A p r 1911-1916 
O ct 1 1910 K 
D ec 15 19101 K

T rust Co o f  A m erica , N Y  
Trust Co o f  A m erica , N Y  
St Lou is T r C o, St Louis 
Central T rust C o, N Y  
Checks m ailed 

do
N ew  Y ork  T ru st C o, N  Y  
111 B road w ay , N ew  Y ork  

d o  d o

7 K  
6
5 g 

6 in 1909 
5 
4

See text

4 In 1910 
4 g

1,000

1,000
100

1,000

4.100 .000  5
1 .000 . 000 5
3.300 .000  5 g
3.500.000 6 In 1910
5 .000 . 000 6 g

Q— J 
See text 
A & O 

Q— F 
F A A  

Q — M 
A  & O 
J & J 

Q— J 
M A N 
A  & O 
F  & A

M & N 
J & J 
J & D 
J & J 
M & N

O ct 3 1910 1 14 
N ov 1 1910 2%  
O ct 1 TO 3 K %  
N ov 1 TO. I K %  
A u g 1 1929 
S ep t30  1910 1 K  
1915, T 6  & T 9  
JaD 1 1930 
O ct 28 TO 1 14 
M ay 1 1928 
O ct 15 1910 2%  
A u g 1 1951

M ay 1 1948 
Jan 1 1946 
M ay 1 1948 
July  9 1910 3 %  
M ay 1 1911

Checks m ailed
C o ’s O ff. 17 B a tt PI, N  Y

N at Shaw m ut B k ,B oston  
125 Milk Street, B oston  
N at B k C om m erce, B ost 

d o  do
O ffice , 165 B ’w ay , N  Y  
Central Trust C o, N Y  
Checks m ailed 
U S M tge A T r  C o, N Y

N Y , O ffice Del L  & W  
do do
d o  do

Checks m ailed 
N Y , W estern U nion Tel

In  Sept. 1903 the P itts. Coal C o. purchased $15,000,000 o f the $20 ,000,000 
com . and $2,500,000 o f the $10,000,000 pref. stock  at $15 and $45 per $50 
Share, respectively . O perated separately . V . 77, p . 630, 774, 1297, 1750.

P R E F . D IV S . 1 J u l y  '00 to  J a n .  ’ 04. ’05. ’06. J a n . '07. J u l y  ’ 07 to  ’ 08. ’09. 
Per cen t.......... . . /  7 %  yearly . 1.54 1.94 4 K  7 yearly (JA J) I K

T o  July 1910, no div idend since 1 K %  paid Jan . 1909.
B O N D S-— A sinking fund o f  5c. per ton o f 1 K -Inch  coal m ined and  

shipped retires bonds annually abou t D ec. 1 If purchasable at a reasonable 
price: to  N ov . 1 1909 $2,077,000 were canceled. Car trusts O ct. 1909, 
$242,000; m ortgages, $165,818.

E A R N IN G S .— F or 9 m os. ending Ju ly  31 1910, net, $1 ,475 ,469 , against 
$1,562,052 In 1908-09; sur. after Int., taxes and depreciation , $112,598, 
against sur. $260,820 in 1908-09. V . 91, p. 592.

R E P O R T  for year ending O ct. 31 1909, w ith ba l. sheet, was in V . 90, 
p . 234, show ing profits a fter charges o f $333,254; loss from  storm  on  S ept. 20 
1909. $709,409; ba l., d et., $376,155. Pres., John  A . D onaldson : V ice- 
Pres , G eo. W . Thclss; T reas., W . H am ilton  Brunt; S ec ., J . W . Barber, 
P ittsburgh . P a .— (V . 90, p . 234, 631, 1494; V . 91, p. 399, 592.)

M O N T R E A L  L IG H T . H EA T & P O W E R  CO .— O R G A N IZ A T IO N .— In 
corporated  b y  special A ct  o f Q uebec Legislature M arch 28 1901. Controls 
the gas, electric light and pow er business o f M ontreal and suburbs: also two 
hydrau lic stations for generation o f e lectric ity . In operation  In the fall o f 
1903, to have a cap acity  o f  28,000 horse-pow er, v iz .: one hydrau lic p lant, 
L ach lne, Q u o., and one at C ham bly , Q ue. Controls ou tp u t for  Island o f 
M ontreal o f  Shawinlgan W ater P ow er C o ., also the ou tp u t o f  the Provincial 
L t ., H t. A P ow . C o ., which has built a 15,000 h .-p . p lant on the Soulange 
Canal to d evelop  the surplus waters thereof. V . 83, p. 216; V . 88, p. 380. 
Properties ow n ed , see V . 74, p . 580; V . 75, p. 238; V . 76, p . 923; V . 80, p 
2456. Late In 1909 the Shawinlgan W ater A P ow er Co. purchased $700,000 
o f the s tock . V . 89, p . 1599; V . 90, p . 695.

D IV ID E N D S .— V O l t o ’05. 1906. 1907. 1908. 1909. 1910.
P e r c e n t ___________) 4 yearly . 4JI 5 K  6 6 K  I K .  I K ,  I K .  I K

B O N D S .— R oy a l Trust Co. o f  M ontreal Is trustee o f  b oth  m ortgages.
O f the 4 K s  o f 1902, $901,000 were reserved to retire an equal am ou n t o f  

underlying bonds and $523,000 for  Im provem ents. Th e unissued Lachlne 
bonds are reserved, v iz ., to  pay  for  balance o f su b -com pan y stock s, $7 ,000, 
and to retire su b -com pan y bond s, $279,000. List o f  underlying bonds and 
descrip tion  o f  m ortgages, V . 74, p. 580; V . 75, p . 238; V . 76, p . 923. The 
$1,500,000 P rovincial L ., H . A P . 5s are guaranteed , p . A 1. V . 88, p . 380.

R E P O R T .— R ep ort for year en d . A p r. 30 1910 was In V . 90. p . 1553.
Y e a r .  G r o s s .  N e t .  I n t e r e s t .  D i v i d e n d s .  B a l . , S u r .

1909-10 $4,240,946 $2,392,068 $ 48 0 ,H67 (7 % )$ 1 ,1 9 0 ,0 0 0  $721,201
1908-09 4 ,079,769 2,335,116 489,268 (6 % ) 1,020.000 725,848

O F F IC E R S .— Pres., H erbert S. H olt; V .-P .,  R od o lp h e  Forget; S ec .- 
T reas., J . S. N orris.— (V . 90, p . 1553.)

M O R R IS  & CO .— V . 89, p . 48.
N A T IO N A L  B IS C U IT .— In corp . under laws o f  N . J . In 1898.— V . 66, p . 

288, 901; V . 71, p . 545; V . 77, p . 92; V . 80, p . 870; V . 82, p . 388; V . 91, p .876.
D IV ID E N D S .—  \ 99. ’00 t o ’ 05. ’ 06. ’07. ’08. 1909. 1910.

C om m on, r e g u la r .- f  1 4 yearly . 4 4 K  5 5 K  6
d o  extra  . . j . .  ---------------  1 1 1 - -  -----------------

B O N D S .— These arc N . Y . Biscuit 1st 6s (M. & S .),  due M ch. 1911, $59 ,
803; coupons paid by First N at. B ank, N . Y .

A N N U A L  R E P O R T .— R ep ort for  year ending Jan . 31 1910 (V . 90,
D. 557) show ed: Sales for  year, $42 ,720 ,543: net profits, $3,978,576 ; d lvs. on 
pref. ( 7 % ) , $1,736,314 ; d lv . on  com . ( 6 % ) , $1 ,754,161; ba l., su r., $488,101. 
Status A u g . 30 1910, V . 91, p . 592.

D IR E C T O R S .— A . W . G reen (P res .), John D . R ichardson  (1st V . -P . ) ,  
F  M. Peters (2nd V .-P .) ,  F . A . K ennedy , W m . II. M oore, L . D . D ozier,
II . J . E vans, F . L . HIne, S. S . M arvin, T . S. O lllve, N . B . R eam , J . B . Vre- 
denburgh , II. M. H anna, S. A . Sears. Sec. and Treas. Is F . E . B u gbee; 
A sst. T reas., J . U. H igginbotham . O ffice, 15th S t ., 9th and 10th aves., 
N . Y .— (V . 90, p . 450, 557, 702; V . 91, p . 592, 876.)

N A T IO N A L  CA RB O N  CO .— O R G A N IZ A T IO N — In corporated  In New 
Jersey on Jan . 16 1899. V . 68, p. 85, 130. D lvs. on  p re f., 1899, 3 K % :  1900 
to A u g. 1910, 1 K %  quar. D lv . on co m ., 1905 3 %  (J. & J .) ,  1906 to July 
1909, 4 %  yearly (Q .-J .) ;  O ctober 1909, 1 K % ;  1910, 6%  (Q .-J .) .  R e
p ort for  11 m onths ending D ec. 31 1909, with balance sheet. In V . 90, p . 558; 
show ed: Net earns., $1,211,439 ; d lvs. 9 m os. (5 H % )  on  p re f., $236,250; 
d lv . (4 K % )  on co m ., $261,250; depreciation , $296,323; b a l., su r., $417,616. 
Pres., Jam es Parm elee; T reas., H . E . H ackenberg; S ec ., J . S. Crider. Main 
o ffice . Cleveland.-— (V . 90, p . 558.)

N A T IO N A L  E N A M E LIN G  & STAM PIN G  CO .— O R G A N IZ A T IO N .—  
In corporated  In New Jersey on  Jan. 21 1899. See prospectus In V . 68, 
p . 187, and officia l statem ent in V . 76. p . 1405; V . 77, p . 403: V . 82, p . 
755. D lv . on  pref., 1899 to  O ct. 1910, 7 %  yearly  (qu ar.); 7 %  declared 
payable 1 K %  each quarterly , beginning Sept. 30 1910. On co m ., 1902 to  '04, 
4 %  yearly; 1905, Jan ., A pr. and J u ly , K %  each; none since to  O ct. 1910. 
V . 81, p. 617. D ecision D ec. 1906, V . 81 d . 215; V . 82, u. 755; V . 8 3 ,d . 1415

B O N D S .— The $3,500,000 refunding first m tge. real estate 5s o f 1909 
were sold  to retire the fioatlng d eb t, sufficient o f  the proceeds being depos
ited to  pay o il the $560,000 bonds due S ept. 1910 and 1911. The bonds will 
be sub ject to  annual draw ings at 105 In am ounts Increasing yearly from  
$108,000 to $263,000. See V . 88. p. 1502; V . 90 , p . 170.

R ep ort for year ending June 30 1910 was In V . 91, p . 461 show ing net, 
$1 ,062,345 ; int. on  bonds, $187,950; sink, fund reserves, $108,000; m isccll., 
$12,500; d iv . on  pref. stock  (7 % ) ,  $598,262; ba l., sur., $ lo o ,6 3 3 ; total

p . 170; V . 91, p. 399, 461.)
NATIONAL FIREPROOFING CO .— In corporated  In 1889; nam e was 

changed In 1899 from  Pittsburgh Terra C otta  L u m ber C o. Controls 
29 plants ad jacen t to various cities betw een B oston  and C hicago, over
4,000 acres o f coal and cla y  lands, patent rights, e tc . M anufactures porous 
terra co tta , fireproofing, hollow  tile, building b lock s, & o . Properties 
ow n ed , see V . 72, p . 296, 1191; V . 76, p . 651.

B O N D S .— Of the b on d s, $2,000,000 were sold , balance to  be held for  
fu ture use. The cash and quick  assets, until paym ent o f the bonds, over 
all other liabilities, shall never be less than $2,000,000 . V  82. p. 1104.

D IV ID E N D S .—  '00 . ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. 1910.
Preferred (% )  - — I K  7 7 7 7  5 K  1 5 2 0 4
C om m on ( % ) ________ -  3 K  5 4 K  0 0 0 0 0 0 -----------

R E P O R T .— R ep ort fo r  ca l. year 1909 In V . 90, p . 623, net earnings, 
$467,834; reserve, $100,000; pref. d lv . (1 % ) ,  $79 ,005 ; b a l., su r., $288,829.

D IR E C T O R S .— D. F . H enry (Chairm an), W . D . H enry (P res .), R . W . 
A llison , H enry M. K easbey  and E . V . Johnson (V ice-P residen ts), John 
R . G regg, Fred G wlnner Jr ., W . A . Dlnlter, Jam es J . B ooth , John II. Jones, 
T . H art G iven , H ay W alker J r ., W . A . S ton e, E . H . .Straub and ,T. B . F in 
ley . Treas. Is J . P . R ob bin s and C. G . Jones Is Sec.— (V . 90, p . 623.)

NATIONAL LEAD COMPANY.— O R G A N IZ A T IO N .— O rganized under 
the laws o f  New Jersey on  D ec. 7 1891. It  controls extensive plants 
In different States for  m anufacture o f  white lead , A c . V . 89, p . 223. In  
1906 the whole or greater part o f  the U nited Lead C o. s tock  was acqu ired . 
V . 84, p . 697, 160 In 1907 purchased M agnus Metal C o. V . 84 , p. 452 . 
In  March 1910 acquired stock  In U . S. Cartridge C o. o f L ow ell. V . 90, p. 6 3 1 .

S T O C K .— The preferred stock  Is entitled  to 7 %  per annum  cu m u lative , 
and su b ject to call a t par from  Jan. 1 1910. V . 60, p. 349; V . 88 , p . 1376.

D IV S . ( ’ 94. ’ 95. ’96. ’97. ’98 -’00. ’01 -’05. ’06. ’07. ’08. ’09. 1910.
C om m on . I 3 1 0  0 1 y ’ly . 0 2 4 K  5 5 B elow
Preferred were 7 %  yearly (1 K %  Q .-M .) to D ec. 1910, inclusive.

In 1910, on  com m on , Jan ., A p r . and Ju ly , 1 K %  each ; O ct. K % .  
V . 91, p . 218.

A N N U A L  R E P O R T .— T h e annual rep ort for  1009, In V . 90, p . 975, 
show ed: N et earnings, $2 ,993,420; d lv s . on p re f ., $1,705,732 ; d lv . on  c o m ., 
5 % , $1,032,770; bal. for  year, surplus, $254,018. T ota l surplus D ec. 31 
1909, $4,713,373 . In  1908, net earnings, $2 ,902,753 .

D IR E C T O R S .— W . W . L aw rence (P res .), R . P . R ow e, E . J . Cornish and
G. O . Carpenter (V ice-P residen ts), E . F . B eale, R . R . Colgate, E . C. G osh- 
orn , H . M. M cChesney, A . P . T h om p son , W aiter T u fts , C. F . W ells, D aniel 
G uggenheim , M urry G uggenheim , E dw ard Brush. Sec. Is Charles D avison ; 
T reas., M. D . Cole. N . Y . o ffice , 111 B ’ w a y .— (V . 91, p . 720.)

NATIONAL SUGAR REFINING OF NEW JERSEY.— In corporated  In 
N ew  Jersey on  June 2 1900 and took  over  the N ew  Y ork  Sugar Refin ing 
C o .’s (D oscher) refinery, Lon g Island C ity , the M ollcnhauer refinery, 
B rook lyn , N . Y . ,  and the N ational refinery, Y on kers, N . Y . Am erican 
Sugar Refining Co. ow ns one-quarter o f  s tock . Th e ca p a city  Is 10,000 
barrels da lly . V . 70, p. 1098; V . 71, p. 31; V. 77, p. 1877. D lvs. on 
p re f.: 1 K %  (Q .-J .) paid O ct. 1900 to O ct. 1910 Inclusive. N o bon d s. 
P res., J . H . P ost. New directors, Jan . 1910, V . 90, p . 170.— (V . 90. p .  450)

NEWARK CONSOLIDATED GAS.— See “ E lectric R a ilw a y ’ ’ Section .
NEW CENTRAL COAL (A ID .) .-Owns coal lands In A llegheny C ou nty, 

M aryland. Tons m ined In 1898, 203,677; net profits, $37,397. In  1898 
reduced the stock  from  $5 ,000,000 to $1,000,000 and shares from  $100 to 
$20. V . 66. p . 901, 1140; V . 64, p . 515.

D IV S .( ’ 98. ’99. '00 . ’01. ’02. ’03. ’04. ’05. '0 6 . ’07. ’08. 1909. 1910.
S in c e ’ 97\ 2 4 2 0 0 4 2 4 4 2 4 4  4

N ew  Y ork  o ffice , 17 B attery  P la ce .— (V . 85 . p . 1341.)
NEW ENGLAND COTTON YARN.— A  consolidation  o f  0 yarn m ills o f  

N ew  B ed ford , Fall R iver and T au n ton . V . 69, p. 28, 81, 181; V . 70, p . 
587, 1291. T ota l, 531,000 spindles. V . 71. p. 345; V . 73, p . 443; V . 81 , 
p. 617. 1608: V . 88. p. 724. N ow  a M assachusetts corporation . V . 77, 
p. 2161. The stockholders voted  N ov . 16 1909 to lease the property  for 
99 years at 7 K %  on the com . stock  (payable A. & O .) to  a new consolidated  
com p an y , the Union (K nitting ) Mills, a consolidation  o f  the U nion Mills 
and R oyal Gem Mills, w ith  plants at H udson, & c., N . Y . F or terms o f  con 
solidation . If desired, see V . 89, p . 128 4 ,13 55 ; V . 89, p . 1070; V. 90, p . 113.

S E C U R IT IE S .— S tock  authorized , com m on , $3,900,000 : pref. (as to 
assets and accrued div idends and su b ject to redem ption  at $140 per share 
and accrued d iv id en d s ), 6 %  n on -cu m ., $2 ,000,000 . .

D IV ID E N D S .—  11007. 1908. 1909. U n derlea se
On C o m m o n ___________________% J 3 6 6 see ab ov e .

R E P O R T .— Bal. sheet o f Sept. 25 1909 in V . 89, p . 1343. In  1007-08, 
profits from  m anufacturin g, $736,000; Int. on 1st M. b d s ., $253,000; a d 
justm ents (credit item ), $6,352; pref. d lv . (6 % ) ,  $120,000; sinking fu n d , 
$57,800; ba l., su r., $311,552. D lv . on com  stock , 6 % , $234,000.

P res., C. M inot W eld . O ffice . N ew  B ed ford , M ass.— (V . 90. p. 113.)
NEW ENGLAND TELEPHONE & TELEGRAPH.— This com p an y  d oe8 

a telephone business In M aine, N ew  H am pshire, V erm ont and M assachusetts 
under license from  Th e A m erican  Bell T elephon e C o. On D ec. 31 1909 
it had 269.299 stations In all, against 247.685 In 1908. O f s tock , 58%  
Is ow ned b y  Am erican Telephon e A Telegraph (Bell) C o. V . 70. p . 40. 
R ed u ction  o f  rates In B oston  and v ic in ity , V. 91, p. .>9-.

STO C K  A c __In April 1909 sold $3,553,700 new stock  at par, payable
one-half July  16 1909 and otic-half Jan . 17 1910. V . 88, p. 825. The 
debentures arc to be secured b y  an y  m ortgage placed.

D IV ID E N D S —  1 1886-1893. ’ 94. ’ 95. 'OO. ’ OJ. 1898-’09. 1910.
P e r c e n t . . . ................../  3 M ,4 8 6 y ’ ly T o S e p .4 K

D ividend period changed to  Q .-M . In 1910. V . 87, p. 1667.
A N N U A L  R E P O R T .— Fiscal year ends D ec. 31. R ep ort fo r  1909 was 

In V. 91, p. 151, show ing: Gross earnings, $12 ,086 ,783; net over Interest, 
m aintenance, taxes, A c .,  $3,183,949 ; d ividends (6 % ) ,  $2 ,191,866 ; balance, 
surplus, $992,083. O ffice , 125 M ilk S t ., B oston .— (V . 91, p . 151. 592 .'

NEW YORK AIR BRAKE.— Incorporated  under laws o f  N ew  Jersey. 
W orks at W atertow n, N . Y .: ca p a city , 500 sets o f car brakes a d a y . In 
April 1910 sold  for $2,250,000 the gas engine business and plant at M oscow , 
Russia, retaining air-brake patents, A c . ,  In R ussia. V . 90, p. 1242;

D IV ID E N D S .— 11896. 1897-98. 1899 to 1907. 1908-09. 1910. 
P e r c e n t _________ J •> none. 8 yearly . none. 3

On July  29 1910, 1 H % ;  O ct ., 1 K % .
B O N D S .— S tockholders In A p ril 1908 subscribed at 90 fo r  $3,000,000 

20-year 6 %  bon d s, con vertib le  Into stock  at par beginning July 1 1909 and 
before Ju ly  1 1914. V . 86, p . 725, 797, 921, 1104.

R E P O R T .— R ep ort  for  year ending D ec. 31 1909 in V . 90, p. 500, 
show ed: T ota l Incom e, $2 ,115 ,116 : cost o f  m anufacturing and selling, 
$1,660,244; Interest on  b on d s , A c .,  $184,788; balance, surplus, $269,084.

D IR E C T O R S .— P res ., C. A . S tarbuck , 165 B roadw ay; V .-P . .  G eo. B . 
Massey; V .-P . and G en. M an., John C. T h om p son : Sec. and T reas ., L . 11. 
Chalice; Fred. F low er, A . N . B rad y , Giles M ead and W m . N . Shaw .—  
(V . 91. p . 41.)

NEW YORK DOCK CO .— O R G A N IZ A T IO N .— In corporated  In N. Y . 
State on July 18 1901 as successor o f  the B rooklyn  W harf “  W arehouse LO.« 
foreclosed and reorganized per plan V . 72, p. 937. V . 73, p. ZJU, lJoD. 
Owns water frontage In B rook lyn , “ fron tage o f  m ore tnan z k  inucs, or 
w hich 157 feet leased, w ith  7-m llc railw ay. V . 90, p . lJO o.
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M IS C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, <fec.f see notes on first page]

New York & Q ueens E lec Lt & P— IstM  $2,500,000 g o ld .U n  
N Y & R ichm ond (la s—  First m ortgage gold  red 1 1 0 - - - - C e . c  
New York Telephon e— Met T elcp  & Teleg first m tge s f - . c & r  

N Y  Tel Co 1st & gen M $75,000,000 auth red a t 110 F c*& r* 
N Y & N J  Tel M (now  1 st) g s I $20,000 y ly  not d ra w n .M p .c  
O ther b on d s— see text _ . , .Niagara Falls P ow er— S tock  $10,500,000 a u th o r ize d ...........-
First m ortgage g o ld -------------------- --------------------- -- -  -  ---------j - . 1'?
R et & gen M $20 ,000 ,000 (V  88 , p 1441) g o ld -B a - x c*  &r*
D ebentures gold  d o  do  Can coll Series A .......... ......... G .c*
D ebentures Series B and C redeem able O ct 1911..................S

N iles-B em ent-P ond C o— Stock  com  $8,500,000 (V  83 , p 1350)
Preferred stock  6 %  cum  $3,000,000 call in 1911 at 105-------
P ratt & W hit 6 %  cum  pf stk gu to  be called Jan 1 ’ l l -----------

d o  d o  new 0%  cum  pret stock  guar red Jan 1 1921 —  
N iles T oo l W orks 6%  cum  preferred stock  n ot gu aran teed . 
R Idgw ay M achine 0%  cum ulative pref stock g u a ra n te e d ..

B onds redeem able since Feb 1 1909_______________________
N orth A m erican— Stock  $30 ,000 .00 0 ---------------------------------- - - 

Coll trust gold  notes $5,000,000 red 101 since M a y '0 9 - .Q .c *  
N orthw estern (ia s -L ig h t & C oke— Consol (now  1st) m tge gold

C onsolidated m ortgage $2,000,000 g o ld --------------------------EC
Cicero Gas first m o rtg a g e ....................... ........................— --M L

do gen & ref m tge $5,000,000 g guar p & l . . .h C , c *  
N orthw estern Telegraph— First m ortgage gold  guar p & l .E q  
O ntario P ow er— First m tge $ 1 2 ,000,000 auth g  s f red (tex t) c" 

O ntario Transm ission 1st m tg gu p & 1 red 110 to M ay '10 c* 
D ebentures $3,000,000 gold  red 110 to  Ju ly  ’ 1 0 . . . ...........c

D ate
Bonds

1900
1901 
1888 
1909 
1890

1891
1909
1901

1904-6

1907
1895
1898
1892
1902
1904
1903
1905 
1900

P a r
Value

1,000 
1,000 

$ & £ 
1,000

100 
500 &c 

.000 &c 
1,000 
1,000 

100 
100

100
1,000
1,000

500
1,000
1,000

500
1,000
1,000

Am ount
Outstanding

$2,350,000
1.500.000
1.625.000

50 .000 . 000
1.176.000

4,197,500
10 .000 . 000

8.213.000
599.000
018.000

8.500.000
2,000,000
1.225.000 
2 ,000,000 
1 ,000,000

429.000
126.000 

29,793,300 
See text

250.000
1.750.000

500.000
2.584.000
1.500.000
6.951.000
1.556.000 
3 ,000,000

Bate
%

5 g 
5 g 
5 g 
4 X  
5 g

See text
5 g
6 g 
6 g 
6 g

6 In 1909 
6 in 1909 
6 In 1909

W hen
Payable

F & A 
M & N 
M & N 
M & N 
M & N

See text 
Various 

A  & O 
A  & O 
M & N 

Q — M 
Q — F 
Quar.

6 In 1909 Q — M 
6 in 1910 Q — J 

5 IF & A  
5 In 1910 Q — J

5 g  '
6 g

4 H  g J 
5 g F
5 g  M
6 J

M  & N  
Q—J 
Q— M 
Q — J 

J & J 
& J 
&
&
&

Last Dividend  
and M aturity

A u g 1 1 9 3 0  
M ay 1 1921 
M ay 1 1918 
N ov  1 1939 
M ay 1 1920

O ct 15 ’ 10 
Jan 1 1932 
Jan 1 193 2 
O ct 11911  
N ov  1 1914 
Sept 20 ’ 10 
A u g 15 ’ 10 
A ug 15 ’ 10

2 %

Sept 30 ’ 10 
O ct 1910 
Feb 1 1934 
Jan 2 1911 
M ay 1 1912 
Jan 1 1915 
D ec 1 1928 
July  1 1922 
July  1 1932 
Jan 1 1934 
Feb 119 43  
M ay 1 1945 
Ju ly  1 1921

I X

Places W here Interest and  
Dividends are Payable

U nion T rust C o. N Y  
L iberty  N ational B k ,N  Y  
O ffice , 15 D ey  S t. N Y  
New Y ork  & L on don  
M etropolitan  T r C o. N  Y

W lnslow .L anler & C o ,N Y

W inslow .L anler & C o ,N Y  
do do

Checks m ailed 
do 
do

do
do

Elk Co N at B k , R ldgw a 
30 B road  S t, N ew  Y o r  

do do
Central T rust C o. Chlo 

d o  do
Merch Loan & T r. Chlo 
Central T rust C o, Chlo 
W est U n T eleg  C o, N Y  
CanNB o f C om ,T or o rN Y  

do  do
d o  d o

S T O C K S A N D  B O N D S .— C om . s tock , $7 ,000,000; p re f., 5%  non-cum u- 
latlve, $10 ,000 ,000, all In shares o f $100 each . A fter  5%  on  both  stocks 
the tw o to share equa lly . B on ds. $1,200,000 In treas. July  31 1910.

D IV ID E N D S .—  l '02 . ’03 , '04 . ’05. '0 6 . '0 7 . ’08. ’09. 1910.
On preferred _______________________ %J 1 2 2 2 X  4 4M  4 . 4  .

R E P O R T .— R ep ort for 11 m os. ending July 31 1910, w ith balance sheet. 
In V  91, p . 944, show ed: Gross earnings, 51 ,943 ,378 ; net, $1,197,181 ; 
taxes, $311,000: bond ln t., $432,667; pref. d lvs. 12 m os. (4 % ) ,  $400,000; 
b a l., sur., $53,514.

O F F IC E R S .— P res., F . S . Landstrect; V .-P . ,  C olum bus O 'D . Isclln; 
S ec ., Edwin Thorn e; V .-P . and T reas., G eorge E . Spencer. O ffice, 8 and 
10 Bridge S t. (M anhattan ), N . Y .— (V . 90, p. 1365; V . 91, p . 944.)

NEW YORK & EAST RIVER FERRY.—Owns the “ A storia”  Ferry 
from  fo o t  of 92d . S t ., N . Y . ,  and has three ferry  boats. S tock . $750,000.

D IV ID E N D S .—  \ ’95. ’ 96. ’ 97. ’ 98. '9 9 . '0 0 . ’ 01 to June 1905
P e r c e n t ...............................  J 3 4 A'A 5 5 5 X  6 yearly (Q .-M .)

B on ds, $750,000 1st 30 -year gold  5s due N ov . 1 1922, Interest M .-N ., 
at K ings C o. T rust C o. D irectors— W illiam  A . N ash, T h eo . F . Jackson ,
H . K . K n ap p , E . Lehm an and R osw ell K ldrldge.— (V . 71, p. 392.)

NEW YORK & HOBOKEN FERRY CO.—In corporated  N o v . 10 1898. 
V . 77, p . 454 . In  April 1903 D el. Lack . & W est. R R . acqu ired  entire 
$3,300,000 stock . O f the $4,000,000 general 5s o f 1898, $700,000 were re
served for  Im provem ents; all arc redeem able a t 110.— (V . 82, p . 164.)

N. Y. M U T U A L  O AS LIGH T.— See C O N S O L ID A T E D  G A S.
NEW  YORK A1UTUAL T E L E G R A P H .— Successor to the Mutual U nion 

Telegraph C o. The stock  carries d ividends o f 6 %  per annum  under a lease 
for  99 years from  Feb. 15 1883 to W est. Un. Telegraph, w hich ow ns $2 ,3 8 7 ,
700 o f $2 ,500,000 stock  (par $25) and $3,043,000 o f  the $5,000,000 bonds.

NEW  YORK & NEW JERSEY TELEPHONE.— See N . Y . Telephon e C o.
N. V. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 164.
N EW  YORK & RICHMOND GAS CO.— See page 165.
N. Y. SUBURBAN GAS.— See Consol. Gas Co. (N . Y .&  W estchester L tg .)
NEW YORK TELEPHONE CO.— O R G A N IZ A T IO N .— A  consolidation  

In Sept. 1909 o f  all the “ B ell”  telephone com panies operating In State o f 
N ew  Y ork  under State and m unicipal franchise. See V . 91, p . 151, 157. 
Subscribers D ec. 31 1909, 714, 141. Controls Em pire C ity Subw ay Co.

S T O C K .— A uthorized, $125,000,000; outstanding (par $100), $85 ,672 ,
800, all ow ned b y  the Am . Telep. & Teleg. Co. (V . 89, p . 781, 849 ). V . 90 , 
p . 1242. D ividends: In 1910, paid 2 %  quarterly. „ „ „

B O N D S .— The "first & gen . m tg e .”  m ade In 1909 Is lim ited to  $7o,000,- 
000 , o f  w hich $50,000 ,000 have been Issued, having a first Hen on  the en
tire  prop erty , underground con du its , franchises. & c. (Including real estate 
valued  at $15 ,000 ,000), su b ject In part to $3,814,000 o f outstanding m tge. 
Indebtedness, w hich the com pan y covenants to  pay a t  m aturity . Issue 
su b je ct  to  call In w hole, b u tn o t  In part, at 110 and lnt. on  an y  M. & N ., 
beginn ing N ov . 1 1910. P roceeds o f first $25,000,000 were applied to re
p a ym en t o f advances for  Im provem ents and to acquire additional property . 
The final $25,000 ,000 bonds can be Issued on ly  to  the extent that an equal 
am ount of cash Is received for new stock  Issued at not less than par. It Is 
the Intention that the total bonds outstanding shall never exceed one-th ird  
the value o f assets. V . 89, p. 849, 924, 1351; V . 90, p . 773; V . 91. p. 151.

There are also outstanding $267,500 first gold  5s. duo F eb . 1 1926, and 
$535,000 gen. gold  4s, due N ov . 1 1926, of N . Y . & Penn. T el. & T el. C o ., 
$12,000 O ntario first 5s due 1925, $67,500 Cortland H om e Telephone first 5s 
due 1921 and $100,000 Central N . Y . T el. & T el. d eb . 5s due 1918, su b ject 
to  call after 1913.

E A R N IN G S .— For 3 m os. en d . M ch. 31 1910, gross, $8 ,734,854; net, 
$2,667,392 ; other Incom e, $437,760; interest, $354,028; d iv idends ( 2 % ) ,  
$1 ,713,456; b a l., sur., $1 ,037,668 . For cal year 1909, gross, $33,071,954; 
net, $9,202,552; other Incom e, $1,369,426; ln t ., $981,229; d lv s ., $5 ,633,330; 
b a l., sur., $3 ,957,419 . l ’ res., U. N. Bethell; Chairm an o f B oard , T .  N . 
V a il. New Y ork  office . 15 D ey S t.— (V . 91. p . 151, 157.)

NEW YORK TRANSPORTATION CO.— See page 165.
NIAGARA FALLS POWER CO.— Sec page 165.
NILES-BEA1ENT-POND C O .— O R G A N IZ A T IO N .— In corp . In N . J. 

A u g . 11 1899: a consolidation  o f  makers o f heavy m achines.— V . 69, p . 388.
C O N T R O L L E D  C O M P A N IE S — G U A U A N T IE S .— Owns entire com . stk. 

($1,525,000) of Pratt & W h itn ey  C o ., guar. 6 %  on la tter ’s $1,225,000 pref. 
stock  (to  be called Jan. 1 1911 at par), provided that the guarantor earns 
sam e on Its ow n stock . V . 71, p. 139; V . 70, p. 1253; V . 72, p. 143: V. 78, 
p . 1113: V . 80, p. 1734. In D ec. 1909 a plan was ratified for raising of 
$1 ,250,000 new cash b y  P ratt & W h itn ey  C o. for Im provem ents and ex 
tensions b y  an  Increaso of $1,250,000 stock , the present $1,225,000 pref. 
to  be called  Jan. 1 1911, and $2,000,000 new 6 %  pref. Issued a t par, guar, 
as to  lnt. by  N tlcs-B cm ent C o. and redeem able Jan. 1 1921; also $475,000 
add itional com . stk . to  be taken at par by  N lles-B em cnt C o. V . 89, p . 998; 
V . 90. p . 563. „  . ,  J

Also ow ns entire com m on  stock  of Niles T oo l W orks, d iv idends o f 6 %  
yearly  on  $1,000,000 having been paid regularly since 1890. In  1905 and 
1906 the entire stock  o f John Bertram  & Sons, L td ., and  Pratt & W h itn ey  
C o. o f Canada, L td ., o f Dundas, O n t., was acqu ired . V . 81, p . 977; V . 83, 
p .  1350. D ecision Feb . 1909, V . 88, p. 568. '

D IV ID E N D S —  I ’OO. ’01. ’02. ’03. ’04. ’ 05 t o ’09. 1910.
C om m on, p e r c e n t ____ | 3 6 8 8 7 6 yearly T o Sep, 4 X %
P referred , per cen t-------) -------------------- 6%  yearly , 1H  (Q .-F e b .) -------------------

A lso 40%  In com m on  stock  ($2,000,000) paid on  com . stock  Jan. 2 1907.
Balance sheet D ec. 1908, V . 89, p . 101. Pres., R . C. M cK inney; T reas. 

and S ec ., Chas. L. Cornell, 111 B roadw ay, N . Y .— (V . 89, p . 1545.)
NORTH AMERICAN CO.— O rganized In 1890 under laws o f  New Jersey, 

and controls the M ilwaukee (W ls.) L t. H eat & T rac. Co. (see “ E lectric R y .”  
section ), and the D etroit (M ich.) Edison Co. (V . 81, p. 33); also the e lectric 
ligh t, pow er and trolley  com panies o f St. Lou is, M o ., as follow s: U nion
E lectric L ight & Pow er Co. (V . 79, p . 2751; V . 77, p. 40; V . 82, p . 104; 
V . 85, p. 1007; V . 86, p. 1046); St. Louis C ou nty Gas C o. (V . 84, p . 278) 
and  U nited R y s.: Mississippi R iver Pow er D istributing C o. (V . 88, p. 999);

In 1909 sold the $7,400,000 Laclede Gas L t. C o. com . stk . V . 88, p .1563. 
V . 90, p. 301, 450.

Th e W est K en tu cky  Coal C o ., w ith $3,000,000 stock  and an authorized 
Issue o f  $5,000,000 1st m tge. 25-year 5%  bond s, o f  which $2,000,000 have 
been Issued, the Interest being guaranteed , holds In fee , or  b y  m ineral 
rights, over 28,000 acres o f  coal lands. V . 81, p . 35 , 563 ,117 8 ; V . 88, p .999; 
V .  90. p. 301. .

N otes .— In 1907 $2,500,000 o f  a 5 5 ,000,000 Issue o f notes were so ld , se
cured by $9,705,000 U n. El. L t. <& P . Co. o f St. Louis stock , add itional 
collateral to be deposited . If necessary, to m aintain the appraised value o f 
the pledged securities a t all tim es at least 3 0 %  In excess o f the par value o f 
the notes outstanding. In  F eb . 1910 $84,000 o f the notes having been re

tired , the com p an y  offered to  purchase $1,000,000 o f the rem aining $2 ,416 ,
000 until further notice ; $494,000 purchased to Sept. 1910. V . 85, p . 1185, 
1252. 1310; V . 86. p . 290; V . 90, p . 370, 450.

D IV ID E N D S —  11903. 1904 to Sept. 1907. 1908. 1909. 1910. 1911.
P e r c e n t ............. .........J 4 5 ( 1 X Q .-M a r . )  0 3 X  5 J a n .,1 H

R E P O R T , & c .—R ep ort for  year ending D ec. 31 1909 (also subsld . cos .) in
V . 90. p . 301, 370, show ed: T ota l Inc., $2,023,418 ; gen. e x p .,  taxes, & c . ,  
$237,463; d lv . (5 % ) ,  $1 ,189,665 ; b a l., sur., $296,200. On D ec. 31 1909 
ow ned; S tocks, $21 ,584 ,938; bonds, $4,520,833 ; and bal. sheet show ed loans 
payable, none; loans and a ccts . receivable, $8 ,956,223; cash, $1,670,426 .

D IR E C T O R S .— Edw ard Q . K easbey , John I . Beggs, C. W . W etm ore , 
J. B . M ortim er, Edwin M. B u lkley , W in . N elson Crom w ell, G . R . Sheldon . 
Charles F . P fistcr, Festus J . W ade, F . S . Sm lthers, A d olph us B u sch , 
Breckinridge Jones, Chas. H . H uttlg , F . Vogel J r ., C . A . C offin , Jam es 
Cam pbell, W . J . Curtis, H . R . M allory. P res., Jam es Cam pbell; S ec ., Silas
W . Burt; T reas., G eo. R . Sheldon . 30 B road S t.— (V . 90, p. 370 , 450.)

NORTHERN UNION GAS CO.— See Consol. Gas Co.. N . Y . City.
NORTHWESTERN GAS LIGHT & COKE C O — O R G A N IZA T IO N .— A

consolidation  In Sept. 1902. V . 75, p . 397, 665. S tock , $5 ,000 ,000 . 
V . 90, p. 1299. D lvs. April 1903 to  July  1906, 1%  qu a r.: since to  O ct . 
1910, 6 %  yearly  (1J^%  Q .-J .) . Nelson A . M cCIeary, Pres. O ffice , Chi
ca g o .— (V . 86, p. 1470; V . 90, p . 1299, 1682.)

NORTHWESTERN TELEGR APH .— Owns 10,000 miles o f  w ire and Is 
leased to W estern U nion for 99 years, which guarantees dividends a t 0 %  on  
$2,500,000 stock  (par $50) and p. &  1. on  bond s. In  1910 con tro l w as 
changed . G uaranty, V . 79, p . 216 .— (V . 90, p . 1365; V . 91, p . 1028.)

OODEN GAS (CHICAGO).— .See People’s Gas L ight & Coke Co.
OMAHA WATER CO.— O R G A N IZ A T IO N .— Cap. stock , co m ., none: 1st 

p re f., 5%  n on -cu m ,, $614,300; 2d .pref., 5%  non-cum  , $858,000. In June 
1910 the U . S. Suprem e Court held valid  the appraisal o f  the plant a t  
$6,263,295 under the ordinance o f 1903 authorizing the c ity  to  purchase. 
V . 90, p . 1494, 1617. In O ct. 1910 the c ity  offered Its 4 %  bonds to  pay  
for  the property , but no bids were received . See V . 86, p . 941; V . 87 
p. 170; V. 88, p. 1005, 1257; V . 91, p . 874. B onded d ebt: 5%  prior lien, 
$1,262,000 , due Ju ly  1 1916, consol. 5s, $3 ,543,000 , due 1946, all su b ject 
to call at 105. ■

P res., T h eodore C. W ood b u ry , N ew  Y ork ; S ec ., H ow ard  Mansfield, New 
Y ork ; T reas., S tock ton  H cth , O m aha, N eb .— (V . 91, p. 876.)

ONTARIO POWER CO.— O R G A N IZ A T IO N .— O rganized under special 
charter o f Canadian Parliam ent and Is develop ing pow er plant on  Cana
dian side o f  Niagara Falls below  H orseshoe Falls; 78,000 h. p. Installed In
1909 and 36,000 li. p. under construction  Sept. 1910. T ota l developm ent 
to be 200,000 h. p . V . 84, p. 1490; V . 85, p . 1522. O wns all the stock  
o f the O ntario Pow er Transm ission C o. and guarantees Its bonds under 
lease dated April 20 1910 and ending April 1 1950, w ith op tion  to  purchase 
or renew the lease for  40 years. V . 91, p . 720. H as contracted  to  sell 
pow er to N iagara L ock p ort & O ntario Pow er C o. V . 88, p. 1317; V . 89, 
p 352, 1415. Contracts with O ntario G overnm ent and m unicipa lities. 
V . 88, p. 297; V . 91, p. 1028.

B O N D S .— The bonds ($12,000,000 authorized Issue) are lim ited to 
$5,380,000 for  the first 78,000 h. p . Th e T oron to  General Trust C orpora
tion Is m ortgage trustee. Sinking fund, $1 per h. p . sold  beginning July  1 
1909. Bonds are su b ject to  call at 110 on  or before F eb . 2 1913. In Jan.
1910 $5,289,000 1st M. bonds were outstanding and $1,700,000 were sold 
for delivery during 1910 as required, $40 ,000 being retired by the sinking 
fund on  A u g . 10 1910. V . 80, p. 1427; V . 82, p. 632; V . 85, p 226; 
V . 86, p 1413; V . 89, p . 532; V . 90, p . 306. O ntario Transm ission guar, 
bonds ($2,000,000 a u th .), V . 82, p . 395; V . 89, p. 352; V . 90, p . 306.

S T O C K .— Stockholders on  O ct. 30 1909 authorized an Increase In the 
stock  from  $5,000,000 to $10 ,000 ,000. to  Increase the com p a n y ’s p lant; 
outstanding, $6,838,000 ; par, 8100. V . 89, p. 1071.

F or 12 m os. ending June 30 1910, Incl. Ontario Tran sm ., gross, $654,166; 
net Incom e, $548,461; bond ln t., $429,588; ba l., sur., $118,873.

O F F IC E R S .— P res., J . .T. A lbright; V .-P .,  Francis V . Greene; Sec. and 
Treas., It. C. B oard . O ffice, Niagara Falls, O ntario; branch , F idelity  
B ld g ., B uffalo, N . Y .— (V . 91, p . 280, 399, 720, 792, 1028.

OTIS ELEVATOR CO.— In corporated  N ov . 28 1898 under the laws o f 
New Jersey and took over  abou t 13 plants. See V . 71, p. 545; V . 74, p . 271; 
V . 75, p. 552: V . 83, p. 441; V . 91, p. 399. In ju n ction , V . 82, p. 1326.

D IV ID E N D S .—  11903-06. 1907-10.
On C om m on, % ________________ J2%  yearly . 3 %  yearly  (A  & O 15)

D E B E N T U R E S .— The stockholders M ch. 21 1910 authorized an Issue o f 
$3,500,000 5 %  debentures to  p -ov ld e  for  the floating debt and add itional 
w ork ing capital and an Increase In the com m on stock  from  $6,500,000 to 
$10,000,000 to provide fo r  their conversion . Debentures are redeem able 
April 1 1913 or any  lnt. day  thereafter at 102 X  and convertib le  a t any  time 
on  and after April 1 1913 Into com . stock  at par. On or  before April 1 1914 
and yearly to  1919, ln cl., n ot less than €100,000 debs, are to  be retired b y  
purchase or redem ption . N o m ortgage shall be placed on property  or 
assets o f  the com pan y or Its subsidiaries. V . 90, p. 562, 1106, 1175. R eal 
estate m ortgage, E levenue A v e .,  New Y ork , property’ , $210,000.

R E P O R T  for year ending D ec. 31 1909, w ith balance sheet, in V . 90, p . 
844, show ed, net earnings over lnt. and renewals, $1 ,018,689; d lv . on  pref. 
(6 % ) ,  378,600; d lv . on com . (3 % ) ,  $191,259; charged off for depreciation , 
$362,845; ba l., sur., $115,895. O ffice , 17 B attery  PL , N .Y .— (V . 91, p . 399 .,

PACIFIC COAST COM PANY. TH E .— This c o . controls  the P acific Coast 
Steam ship C om pany (ow ning Its entire capital s to ck ), w hich operates six 
steam ship lines (18 steam ers) p lying along the entire P acific  Coast from  
N om e, Alaska, to  M exico. A lso ow ns all the securities o f the Colum bia &  
Puget Sound R R . (standard gauge), Seattle to  Franklin, W ash ., & c., w ith 
branches, 57 miles; the P acific  Coast R y . (narrow  gau ge). P ort San Luis, 
Cal , to Los O livos, & c., w ith branches, 99 miles; Pacific Coast Coal C o ., 
ow ning Franklin m ines, w ith 3,850 acres at Franklin, W ash .: B lack D ia
m ond m ines, w ith 4,670 acres at B lack D iam ond , W ash .; N ew castle m ines, 
w ith 2,520 acres at N ew castle, W ash ., and South Prairie m ine, w ith 1,140 
acres at B urnett, W ash .; and coal-handling plants at Seattle, T a com a, San 
Francisco and P ortland, O re., Juneau and N om e, A laska . (V . 83, p . 1048.)

D IV ID E N D S .— Since 1905.
1906. 1907. 1908. 1909. Feb. 1910. M a y, A u g & X o v ' l Q

C om m on _______ .% 6 6 4 H 4 X 1H 1 X & . 1  extra
First p re f--------- .% 5 5 5 5 I X 1 X
Second oref — 6 6 4 M 4 K I X 1 & 1 extra

A fter 4 %  on second preferred and com m on , these stocks share equa lly .
E A R N IN G S .— 2 m o s .,11910.................G ross, $1 ,584,385 ; net, $399,474

July  1 to  A u g . 31. 11909.................Gross, 1,557,369; net, 431,714
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Am ount
Outstanding

Pate
%

When
Payable

Last D ividend  
and M aturity

: Places W here Interest and 
j D ividends are Payable

O tis E levator— S tock  com m on  $10 ,000 ,000___ _
S tock  preferred 6 %  n on-cum ulative $6 ,500 ,000 .......................
C on vertible  debentures $3,500,000 gold  red text-.N xc*<Scr

P acific  C oast Co— S tock  com m on  $7,000,000 (see t e x t ) ...........
F irst preferred stock  $1,525,000 5%  n on-cum ulatlve  .  . .  
S econ d  preferred stock  $4,000,000 4 %  non -cu m  (see t e x t ) .
F lrst m ortgage $5,000,000 g o ld ________________________Ala.c*

P acific  Telep & T eleg— Sunset T elep & T eleg  first m ortg age . . 
do  do cons m tge red beg O ct 1913 a t 1 0 5 .OB 

1st & coll trust M $35 ,000 ,000 g  red 110 beg 1922 s f .c * & r*  
Penn B Cr & E C oal— Ser s f  gold  bonds V . 84, p . 453 t e x t - .S  

Penn C & C— Cons 1st & coll tr M g  s f  (o th  bds see t e x t ) .c
Pennsylvania Steel Co— C om m on stock  $25 ,000 ,000_________

P ref stock  7 %  non -cu m  $25 .000 ,000 .................. .............. ...........
Bonds o f  Subsidiary Com panies

O ld P ennsylvania  Steel first m ortgage cu rren cy______Q P.r
M aryland Steel first m ortgage cu rren cy_____________ (iP .r
Penn-M aryland Steel Co cons m tge $7,000,000 g o ld ..Q P ,c *  
Spanlsh -A m erlcan  Iron  1st M gold  guar red t e x t ..Q P .c * & r  
Collateral trust loan  Cornw all properties s f  redeem  (te x t ) .  
P enn-M ary Coal m ortgage gold  guaranteed red. text __Q P  
Coke oven  M due $150,000 yrly  call 1 0 2 % (V  8 0 ,p 1975) .U P  
M aryland Steel car  tr bds g  $60,000 due yearly  call 1 0 5 ..  

P eop le ’ s G as L ight & Coke (C h icago)— S tock  $ 3 5 ,0 0 0 ,0 0 0 ..
First consolidated  m ortgage for  $10 ,000 ,000 g o ld ____ C e.c*
C hicago Gas L igh t & Coke first m ortgage g o ld .............F P .c
Consum ers’ Gas first m tge gold  (see V  66, p 4 72 )______C e.c
Lake Gas first m ortgage g o ld ____________________ __________ IC
R ef M $40 ,000 ,000 g ...............................................................F .c*& r
M utual Fuel Gas first m ortgage a s s u m e d ........ ....................

1897
1893
1899
1907
1906
1903

$100
1,000

100
100
100

1,000

1,000 &c

1887
1892 
1895 
1907 
1902 
1909 
1905 
1902

1893 
1887 
1886 
1885 
1897 
1897

500 &C 
100 
100

1,000 
1,000 

500 &C 
1,000 
1,000

$6,375,300
6.310.000
3 .500.000
7 .0 0 0 . 000
1.525.000
4 .0 0 0 . 000
5 .0 0 0 . 000 

295,500
2.250.000 

28,000,000
3 .0 0 0 . 000
5.660.000 

10,750,000 
20 .587 ,500

3 In 1910 
6

o  5 gSee text 
5 In 1910 
See text

I 8
5
5 g 
5 g  
5 g

A  & O 
Q— J 

A & O 
Q— F

8=S& D 
& J 

1 & O 
& J 
& O

M & S

O ct 1 5 ’ 10 1 % %  
O ct 15 ’ 10 i  % %  
A p r  119 20  
N ov  1 ’ 10 2 % %  
N ov 1 ’ 10 1 % %  
N ov 1 '10  2 M %  
June 1 1946 
Ju ly  1 1913 
O ct 1 1929 
Jan 21 9 3 7  
O ct 1911-1945 
Sept 1 1953

O ffice 17 B a ttery  PI, N  Y  
do do

N ew  Y ork
Checks from  C o’s o ffice  

do do
do do

M anhattan T rust C o, N Y  
W ells -F , N ev  N B k , S Fr 
Old Col T r C o , Bos o r  S Fr 
U S M tge & T r ,N Y ;& S  Fr 
O ct 1908 cou p on  n o t  paid 
Sept ’08 cou p on  n o t paid

1,000
1,000

100
1,000
1,000
1,000
1,000
1,000
1,000

1,000
2,000
4,000
4,539
6,450
1,932,

625,
120,

35.000, 
4,900,

10.000,
4 ,246

300
15,400,

5,000,

,000
,000
000
000
000
666
000
000
000
000
000
000
000
000
000

7 In 1910

5
5
<> *
6 e
5 g 
5 g 
4 %  g
5 g

7 in  1910
6 e  
5 f?
5 g
6 g
5 e  
5 g

M & N

M & N 
F & A 
M & S

N ov  1 ’ 10 3 )£ %  Checks mailed

& J 
& O 
& O 
& D 
& J 

Q— F 
A & O 
J & J 
J & D 
J & J 
M & S 
M & N

N ov  1 1917 
F eb 1 1922 
Sept 1 1925 
July 1 1927 
O ct 1 1932 
A p r 1 1939 
T o  June 1 1915 
Ju ly  1 1911-12 
N ov  25 ’ 10 1 % %  
A p r  1 1943 
July 1 1937 
D ec 1 1936 
July 1 1915 
Sept 1 1947 
N ov  119 47

Philadelphia o ffice  
do

Girard Trust C o, Phlia
Philadelphia
O ffice , Philadelphia

O ffice , Philadelphia 
Girard Trust Co, Phlia 
L aw yers’ T  & T  C o, N Y 
Central T rust C o, N  Y  
Cent T r  N Y ; & C hicago 

do do
111 T r  & Sav B k , Chicago 
Central T r , N Y ; & Chic 

do  do

R E P O R T  for year ending June 30 1910, In V . 91, p . 1094, 1106, show ed: 
G ross o f  steam ships and colliers, $4 ,174,391 ; net, $422,995: rail lines, gross, 
$863,257; net, $289,757; coal departm ent, & c., gross, $2 ,865,500 ; net, 
$799,727. T ota l results In 1909-10 were:
Gross earnings____________ $7,903,148
O per. expenses and  ta x es . 6,390,669

N et earnings____________$1,512,479
O ther Incom e_____________  21,808

Interest on  bon d s___________ $250,000
D eprec., special reserve____  240,204
D lv. on  1st pref. ( 5 % ) ______ 76,250
D lv . on  2d pref. ( 7 % % ) . . .  310,000 
D lv . on  com m on  ( 7 % % ) ___  542,500

T ota l net Incom e_______$1,534,287 B alance, surplus...................$115,333
O F F IC E R S , & c.— Chairm an o f the B oard  and P res ., H . W . Cannon; 

V .-P . and Gen. M gr., J . C. F ord , Seattle; T reas ., John  K ean; V .-P . ,  W . M. 
Barnum ; Sec. and A sst. T reas ., C lifford C. F a y . N . Y . o ffice , 10 W all St. 
—  (V . 89, p . 999, 1067, 1088; V . 90, p. 171; V . 9 1 ,p. 1028, 1094, 1106.)

PACIFIC MAIL S T E A M S H IP .— In N ov . 1900 the Southern P acific Co. 
acquired $10 ,005 ,000 o f the stock  (V . 71 , p . 1015).

D IV ID E N D S .— 1896, 1 % ; in ’97, 2 % ; ’ 98, 2 )4 % ;  ’99, 3 % ; none since, 
surplus being Invested In new vessels, & c. S tock  $20 ,000 ,000, par $100. 

R E P O R T .— R ep ort for  1909-10, V . 90, p . 1487.
Year ending A p ril  30—  1910. 1909. 1908. 1907

S te a m sh ip s ......................... ......... $4,664,030 $4,513,767 $4,138,531 $4,659,046
Cent. A m er. G ovt.rtransp—  15,180 15,180 15,180 15 180
M isce lla n eou s-------------------------  174,164 135,997 182,601 165’ o i9

T ota l earnings.........................$4,853,374 $4,664,944 $4,336,312 $4,830 245
N et earnings------------------------ df.$214,577 d f.$339,685 df.$428,817 $130,404

R ob ert S . L o v e tt , Pres.; A lex . M illar, S ec., W illiam  M ahl, C om p .; A .  K 
V an D eventer, T reas., 120 B roadw ay, N . Y .— (V . 90, p. 1487.)

PACIFIC TELEPHONE & TELEGRAPH CO.— O R G A N IZ A T IO N .—  
In corp . In California D ec. 31 1906 as an am algam ation o f  the ’ ’ 0011”  system  
on  Pacific  coast. V . 84, p . 54, 163. Stations In use D ec. 31 1909. 392 822.

S tock , com m on , $18 ,000 ,000, all outstanding; p re f., 6%  cum . (also pref. 
as to  assets). $32 ,000 ,000 a u th ., outstanding $18,000 ,000. A m erican  
T eleph . & Teleg . C o. In M ay 1909 ow ned $9,027,200 each o f  com . and pref. 
Preferred d iv idends paid regularly, 6 %  per annum  (Q .-J . 15).

B O N D S .— O f the “ first and collateral trust”  5s o f 1907 ($35 000 000 
authorized Issue; M ercantile Trust C o ., San F rancisco, trustee) $3 ’ 000 ’ 000 
are reserved to take up the Sunset Telephone & Telegraph Co 5s and 6s 
w hich are being reduced  b y  sinking fu n d , on  retirem ent o f  w hich thev will 
be secured either d irectly  o r  b y  deposit o f  securities b y  a first lien on  the 
entire system , and the $4,000,000 rem aining unissued, together w ith anv 
n ot used to  retire the Sunset bon d s, m ay be used fo r  extensions additions 
& c., up to 66 2 -3%  o f  cost thereof. S inking fund beginning 1913 will retire 
abou t 3 0 %  o f  entire am ount b y  m aturity . V . 88, p . 825; V . 90. p 854 
V . 90, p . 703, 774; V . 91, p . 720. ’

E A R N IN G S .— F or 6 m os. ending June 30 1910, gross, $6 ,776,662 ; net 
$1,497,653 ; Interest, $761,828; pref. d lv . (3 % ) ,  $540,000; ba l., sur . 
$195,825.

R E P O R T .— R ep ort for  calendar year 1909, V . 91, p . 152, show ed: Gross, 
$12 ,885 ,018; net ov er  Int., & c., $1 ,843,528 ; pref. d lv . (6 % ) ,  $1,080,000; 
reserve for  m a ln t ., $600,000; b a l., su r., $163,528.— (V . 91, p . 720.)

PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.— O R 
G A N IZ A T IO N .— Incorporated  In P ennsylvania In 1906 w ith $5,000,000 of 
authorized capital stock  (of which $2,250,000 Is outstanding, par $100). 
H ad 999-year lease o f  Penn. Coal & Coke C o., Beech Creek Coal & Coke and 
allied properties (V . 84, p. 453 ), and so controlled  abou t 106,000 acres o f 
coal lands and surface, chieflv In Blair, C am bria, Clearfield and Indiana 
counties, P a .; collieries, railroads, electric light com panies, &c Properties 
o f Penn. Coal & Coke Co. Include stocks o f W ebster Coal & Coke Co. 
(V . 72, p .  884; V . 77, p . 513.) Beech Creek Coal & Coke C o. (V . 72, 
p . 582; V . 78, p . 1910; V . 79. p. 1706), & c. See also V . 77, p . 2102; V . 79, 
p. 1335. C ontracts with N . Y . C en t., V . 77, p . 2098; V . 79, p . 1335, 1435

T h e P ennsylvania B eech Creek & Eastern Coal Co. having defaulted in 
paym ent o f  the rental to the Pennsylvania Coal & Coke C o ., Thom as H 
W atkins was on  A u g . 15 1908 appointed  receiver o f  the latter. R eceiver ’s 
6 %  2-yr. certlflcates, $ 1 ,250,000, dated O ct. 1 1908, were so ld , ranking ahead 
o f the Penn. Coal & Coke con sol. 1st and co ll, trust bonds to m eet Int. on  un
derly in g bonds, taxes, & c. V . 87, p . 483, 1162. In t. on  all underlying 
bon d s  paid to  O ct . 1910; Interest on B eech Creek Coal & Coke 5s due 
June 1 1910 paid Ju ly  1910. V . 91. p . 216.

Committee for  P en n . Coal A  Coke Consol. 1st A  Collat. Trust 5s.— A lexan der 
J . H em phill, Sec.; G uaranty T r . C o ., N . Y .  depositary . In  M ay 1909 m a
jo r ity  deposited . V . 87, p . 483; V . 88, p . 1257; V . 91 p 522
Securities of Operating C os .—  D ate. Interest Outstanding.
P enn. C. & C. Co. com . s t k . ____  _______  $3,893,000

P ref. stock  6 %  n on -cu m ..................................  3 ,768,000
W ebster C. & C. 1st con . M . 1902 5 g  M -S 3 ,000,000
Penn. C. & C. 1st M ., S e r .A ,11902 5 g  J -J  1,200,000

g ., red . 105. s . f . .  3c  t o n . / I n t .  a t C om m ercial Trust C o., Phlia , trustee 
Consol. 1st & co ll, trust M__ See table a b ove . ‘

W hen D u e.

M arch 1942 
July 1 1932

Chest Creek Land & Im p .
1st M ____________________ K /T o  be  retired $12,000 yearly .

B eech Cr. C. & C. 1st M „  
$3,000,000 g ., gu . p . & I. 
en d ., red . ($1,000 each) 
(V . 80, p . 136 4).............c

1898 4 A -O 180,000 O ct. 1 1924

1904 5 g J -D  2 ,784,000 June 1 1944
In t. a t K n ickerbocker Trust C o ., N . Y .,tru stee  
Sink, fund  3c. per ton; m inim um , $75,000 

. .  ----------- --------------  yearly ; V . 7 8 ,*p. 1910: V . 79, p . 1706.
Car trusts, $432,000; Pa . C. & C. con so l., V . 77, p . 2102; V . 82. p . 284.
E A R N IN G S .— Gross earnings o f  Pennsylvania  Coal & Coke Co. have 

been a b ou t $8,000,000 yearly . V . 87, p . 483.
P res ., Jam es Kerr; V .-P .,  T . H . W atkins; Sec. and T reas., A . G . E d 

w ards. O ffice, 17 B attery  P lace.— (V . 87, p . 483, 1162; V . 91, p . 218.
PENNSYLVANIA STEEL CO.— Chartered In N . J . on  April 29 1901 and 

acquired  per plan In V . 72, p. 46. 91. a lm ost entire $6,500,000 stock  o f  Penn, 
com pan y  o f  same nam e and entire stock  o f  M aryland Steel Co. Thus con 
trols plants at S teelton , P a ., and Sparrow s P o in t, M d ., Incl. blast furnaces, 

caPac.lty 850,000 tons pig Iron, tw o Bessem er plants, capacity  800 ,
000 ton s ,a n d  tw o open-hearth  plants, cap acity  800,000 tons o f  Ingots, two 
rail m ills, capacity  640.000 tons, a shipbuilding and a bridge-building plant 
(new  p lant V . 77, p . 773 ), a com plete  Frog and sw itch -bu ild ing plant, & c.

O wns the entire $2,400,000 stock  o f the Spanish-A m erican Iron C o., 
sh ipping a b ou t 500,000 tons o f  ore annually, and ow ning abou t 5,000 acres 
o f  land near S an tiago, Cuba; also an extensive property  o f  abou t 28,000 
acres on  north  coast o f  Cuba near N lpe B ay ,p rod u cin g  In March 1910 at the 
rate o f  500,000 tons yearly . V . 76, p. 917; V . 77, p . 1229; V . 78, p . 1495 
V . 85, p . 226, 288, 472; V . 86. p . 425, 484; V . 87, p . 100; V . 90, p . 1236’ 

H as also purchased an Interest o f  over 54%  In the Cornwall Ore Banks 
C o., L ebanon C o ., P a ., the L ebanon Furnaces, L eban on , P a ., and $540,000

o f $800,000 stock  Cornwall & Lebanon R R . V . 75, p . 345, 397; V . 72, 
p . 1241, 1183; V . 73, p . 1364; V . 74, p . 1312; V . 84, p . I l l ;  V . 89, p . 1672; 
y - ,?0, P- !2 3 6 . Owns Penn-M ary Coal C o., w ith 16,000 acres o f coa l In 
Indiana C ounty, Pa . V . 82, p . 1100.

S T O C K .— In June 1901 Penn. R R . and affilia ted roads purchased  $10 ,
000,000 each o f  com . and pref. s to ck . V . 72, p. 678: V . 79, p . 1269. 
In A pril 1910 $4,087,500 pref. stock  was offered to  stockholders o f  both  
classes pro rata at par. payable b y  O ct. 15 1910, raising the am ount ou t
standing to  $20 ,587,500. V . 90, p . 1106, 1175.

D IV ID E N D S .— On pref. stock  N ov . 1 1901 to N o v . 1910, IncL, 7%  yearly .
B O N D S .— Consolidated 1oint mortgage covers the plants at S teelton , P a ., 

and Sparrow s P oint, M d ., and all o f the $1,000,000 stock  o f the M aryland 
Steel C o.: $3,000,000 are reserved to retire the prior liens.

O f the collateral trust 5s o f  1902, not less than $100,000 nor m ore than 
$500,000 m ay be ca lled , a t 105, a t an y  Interest period; sinking fund o f 50 
cents per ton o f  ore m ined, but not less than $150,000 yearly . V . 74, p . 1312.

T h e Spanlsh-A m erlcan Iron  C o. 6s o f  1907 (originally $5,000 ,000 , all 
Issued) are guaranteed , prln. & in t ., b y  endorsem ent: they are callab le In 
w hole o r  In part a t 102%  or  fo r  a sink, fund o f  30 cents per ton  at par and Int. 
V . 85 , p . 287, 350, 867; V  86, p . 1157; V . 88, p . 629, 1195. In  A pril 1909 
$2,000,000 Penn-M ary 5 %  bon d s, guar. prln. & In t., w ere sold . B on ds 
are redeem able since April 1 1910 fo r  sinking fund at 101 and a t 102 >4 
out o f  other m oneys. V . 88, p . 1134, 1195; V . 89, p . 475.

R E P O R T  fo r  calendar year 1909, in V . 90, p . 1236, show ed: Earnings o f 
operating com panies over charges and depreciation , $1 ,986 ,789 , against 
$1,260,854 in 1908; total receipts o f Penn. C o., $816,820; b a l . ,d e f . ,  a fter  
expenses ($34,447) and 7 %  d lv . on  pref. (Incl. 3 )4 %  paid M ay 1910), 
$372,627. O ffice, P h lia .; N . Y . o ffice , 71 B w ay .— (V . 90. p. 1175, 1236.)

PEOPLE’ S GAS LIGHT & COKE (CHICAGO).— A n  absolute con solida
tion on  A u g . 2 1897 o f  the com panies form ing the old  C hicago Gas T rust, 
V . 64. p . 1088; V . 65, p . 235. In  F eb . 1907 the O gden Gas C o. and the 
U niversal Gas Co. were leased fo r  abou t 34 years, the O gden C o .’s $6 ,000,000 
bon d s and other debts being guaranteed . V . 84, p . 394; V . 78, p . 1785: 
V . 72 , p . 244, 91. In  1910 P eop le ’s Gas L ight & Coke Interests acquired 
con trol o f  N orthw estern Gas L ight & Coke C o. V . 90, p . 1682.

P R O P E R T Y .— In service January 1910: S treet m ains, 2,484 m iles; 
m eters, 496,615; pub lic lam ps, 17,630; V . 78, p . 1501. See V . 66, p . 382.

T h e price o f  gas has been fixed a t  85 cents per 1,000 cu bic  ft .  for  5 years 
from  F eb . 1 1906. The 75-cent gas ordinance o f  O ct. 1900 was repealed , 
w ith ou t pre judice  to  the c ity ’s right to m aintain Its va lid ity  In the Mills 
suit (V . 78, p . 346; V . 82, p . 574; V . 84, p . 342 ), the low er court having d e 
clared It Illegal. The U . S. Suprem e Court a ffirm ed the decision o f the low er 
court In the Mills case. See ordinance a t length , V . 82, p . 574.

S T O C K .— In 1909 $2,030,900 stock  was sold at par, raising am ou n t out 
to  $35 ,000 ,000. V . 88, p . 454, 689

D IV S .— 11894. ’ 95. ’ 96. '97 to N ov . ’ 05. ’ 06. ’07. ’08. 1009. 1910.
P e r c e n t . . /  6 2 )4  1 H  6 yearly 5 6 6 6 %  7

B O N D S , & c.— O f the $40 ,000 ,000 Issue o f  1807 $29,046,000 bonds 
were reserved to retire prior bonds, o f  w hich $9,600,000 has been Issued. 
The balance ($10 ,954 ,000), o f w hich $5,800,000 has been sold , was Issuable 
fo r  additional property  o r  betterm ents. V . 65, p . 572; V . 79, p. 155; V . 84, 
p . 1555; V . 91, p . 792, 876. G uarantees, p . & 1., Ind . N at. Gas & Oil ref 
5s, V . 84, p . 388, 1430; V . 83, p . 1293; V . 88, p . 1317, 1433; form , V . 87, 
p . 1302.

E A R N IN G S .— F or 5 m os. ending M ay 31 1910, gross, $6 ,490,953 ; net 
(a fter depreciation ), $2 ,259,476 ; bond  Int., $795,542; d lvs. for  5 m o . at 
7 %  yearly  call for  $1,020 ,833 ; ba l., sur., $443,101. V . 01, p .157 .

R E P O R T .— R ep ort for  year ending D ec. 31 1909, In V . 90, p . 446.
Years ending D ec. 31—  1000v „ „  .  1008. 1007.

Gross Incom e...................................................$14 ,561 ,589 $13,738,970 $13,146,368
Net over operating expenses...................  6 ,056,992 5,516,345 5,172,742
Interest on  bon d s ......................................... 1 ,909,300 1,884,300 1,810,550
D e p re c ia tio n ..................................................  1 ,034,588 876,351 843,409

B alance for  s t o c k .......................................$3 ,113,104 $2,755,694 $2,518,783
D ividends .............................................. (6 % )2 ,332 ,036  (6 )1 ,978,146 (6 )1 ,978 ,146

D IR E C T O R S .— C. K . G . Billings (C hairm an), G eo. O . K napp (Pres.) 
A . N . B rady (V .-P .) ,  W alton  Ferguson , E . G . Cow dery ( V - P . ) .  Other 
o fficers, J . F . Meagher, W . P . Martin and John W illiam son (V .-P ’s ), W . S. 
McCrea (T reas.). L . A . W iley  (S ec .), W . M . F look  (Asst. S e c .). O ffice , 
54 W all S t., N ew Y o rk .— (V . 90, p. 1682; V . 91, p . 157, 720, 792, 876.)

PHELPS, DODGE & CO.— (V . 90. p . 844 ; V . 91, p . 280, 720.)
PHILADELPH IA CO.— See P ittsburgh , In "E le c tr ic  R y .”  Section .
PHILADELPHIA ELECTRIC CO.— ORGAN IZATION .— Incorporated 

In N. J. on Oct. 5 1899. Controls all clectrlc-llght properties of Phlia., also In 
West Phlia. and Chester. V . 73, p. 496 , 680; V . 74, p. 1249; V . 86, p. 977. 
V . 90. p. 1047.

S T O C K .— A uth orized , $25 ,000 ,000 (of w hich $12,250 In treasury); $15 
(6 0 % ) per $25 share paid In. Including $2 25 paid M arch 1908 and $125 
June 1 1908 (a $1 stock  div idend form ing part o f March 1908 paym ent) and 
$1 50 stock  div idend paid March 1010. V . 86, p . 288; V . 90, p . 451.

D IV ID E N D S  on am ou n ts / 1902 to  1907. 1908. 1909. ------- 19 10 _____
paid I n ------------ ..................... ]  5 yearly . 5 %  6 1 %  1 % 1 )4 ( - )

Also extra  paid In s to ck ______(See a b ove .) $1 ____  $ 1 5 0
B O N D S .— Collateral trust 4 %  50-year certificates, dated 1890, $14 ,982 ,

200, w ere used to  purchase $14,994,100 o f the $15,000,000 Penn M fe. 
L . & P . stock  ($1,500,000 paid In) and all the $17 ,500 ,000 N at. E lec, 
stock  ($4,375,000 paid In), the balance to bo retained to acqu ire other 
electric properties In Philadelphia and ad jacen t counties. See V . 69, p . 
797 and  officia l circu lar page 853 and officia l statem ent V . 74, p . 1249. 
U nder agreem ent o f O ct. 12 1899, $2,000,000 old  Ph lia. E lectric certill- 
cates were purchased, reducing the am ount outstanding to  $11 ,268 ,060. 
V . 70, p. 331 . In  A u g . 1900 purchased $2,000,000 fours, the sam e being 
held available as collateral fo r  loans. V . 74, p . 215.

R E P O R T .— Y ear ending D ec. 31 1909, w ith balance sheet, In V . 90, p . 
1042, show ed: T ota l gross Incom e, $5,489,903 ; operating e x p .a n d  charges, 
$4 ,287,642 ; dividends ( 6 % ) ,  $809,780; balance, surplus, $392,481.

Pres., Joseph B . McCall; S ec., A . V . R . Coe; T reas., W m . P . C on over J r ., 
O ffice , 1000 Chestnut S t.. P h lia ., P a .— (V . 90, p . 4 5 1 ,1 0 4 2 . 1047.)

PITTSBURGH COAL CO.— (“ Rail Coal C on solidation .’ ’) — O R G A N I
Z A T IO N .— Incorporated  In N . J . In Sept. 1899. Owns a b ou t 150 coal 
mines and 160,000 acres o f  coal lands In or  w ithin a radius o f 40 m iles o f 
P ittsburgh, together w ith som e 5,000 coal cars operating ov er  railroads 
radiating from  P ittsburgh. In  1910 purchased Shaw  Coal Co. form erly  
leased. See B O N D S below . V . 90, p . 1494. See V . 78, p . 765, 1449.
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M IS C E L L A N E O U S  C O M P A N IE S  
IFor abbreviations, & c., see notes on first page]

D ate
Bonds

P a r
Value

Am ount
Outstanding

Bate
%

When
Payable

Last D ividend  
and M aturity

Places W here Interest and  
Dividends are Payable

P eop le ’ s G as (C hic)— (Con)— Calum et Gas 1st m tge assum ed 
Indiana N atural Gas & Oil ref m tge $6,000,000 gold  guar.Ce
O gden Gas first m ortgage $6,000,000 guar prln & ln t-------F

Philadelphia E lectric— S tock $15  per share paid In (see t e x t ) . .  
Phlla E lectric trust certificates gold  $17,500,000 (see text) 
E dison  E lectric trust certs gold  (E dison  stock  as c o lD - .F P  
O ld Phlla E lectric trust certs (Penn H L & P sto ck  as coll)

1892
1906
1900

1899
1896
1898

$1,000
1,000
1,000

25

100 &c 
1,000 

100 
100

1.000 &c 
1,000

100
100
100
100

1,000
100
100

1.000 &c 
500 &c

100
100
100
100
100

1,000
100
100

1,000
1.000 &c

$250,000
6,000,000
6,000,000

24,987,750
15,014,142

1,994,300
11,268,060
28,104,600
27,071,800
19.981.000

1.500.000 
See text 
See tex t

12.500.000
12.500.000 

500,000
.See text
2 .250.000
2.700.000 
2 ,000.000

120,000,000
5 .0 0 0 . 000
9 .000 . 000

13.500.000
13.500.000

3.945.000
27.191.000 
25,000,000

1.687.000
7.490.000

6 g  
5 g 
5 g

6 In 1909
i  e5 e  
5 g

Q— J 
M & N  
F & A  

Q— M 
J & J  
A & O  
A & O

July  1 1917 
M ay 1 1936 
M ay 1 1945 
Sep 15 1910 1)4 
O ct 1949 
A fter  A p l 1 1946 
A p r  1 1948

E quitab le T rust C o, Ohio 
Central Trust C o, N  Y  
Farmers L  & T r  C o, N  Y  
Checks m ailed 
Land T itle & T ru st, Phlla 
F idelity  Trust Co, Phlla 
Land T itle  & T rust, Phlla

* "preferred  stock  7 %  cum ulative $32 ,000 ,000________________
P  G o f Pa 1st and coll tr m tge g  gu red 110 s f _ . .U P i .c * & r  
P  C o f Pa 1st M $1,500,000 g  guar red 102)4  s f _ .U P i.x c *

1904
1910

5 In 1910
5 g  
5 g

See tex t
6 In 1910 
See tex t

7
5 g

12 In ’ 10 
8 In 1910 

5 g  
4 )4  g 

8 In 1910 
See tex t

6 In 1909 
See text
7 In 1909

5 g

Q — J 
J & J  
J & J  
See tex t 

Q— J 
Q— F 
Q— F 

F & A  
Q— F 15 
Q— J 15 

Q — F 
M & S 

Q— F 
Q — J 15 

Q — F 
A & O  

Q — M 
J & J

O ct 25 '10 1)4 
Jan 1 1954 
Jan 1 1935 
Ju ly  3 0 '1 0  2 )4  
O ct 31 '10 1 )4 %  
A u g 3 0 ’04 1%  
Aug 2 4 '1 0 1  X %  
Feb 1911 
N ov 15 '10  3 %  
O ct 15 ’ 10 2%  
T o  M ay 1915 
Sept 1 1921 
N ov  1 5 ’ 10 2%  
O ct 15 ’ 10 2)4 
N o v 3 0 ’ 10 1 )4 %  
O ct 22 ’ 08 1 %  
Sep 20 1910 I X  
Jan 1 1921

Checks mailed
U nion T r  Co. P ittsburgh
U nion Trust C o, P lttsb ’h

Preferred stock  6 %  cum ulative $2 ,500 ,000 .............................. ..
Pressed Steel Car Co— Stock  com m on  $12 ,500 ,000________ G

Preferred stock  (as to assets) 7%  non-cum  $ 1 2 ,5 0 0 ,0 0 0 ..(]
First m ortgage gold  notes redeem able a t p a r_________ G .c*

P rocter & Gam ble— Com m on stock  to  be $12 ,000 ,000-----------
Pref stock  (8 %  cum ) (See terms In editorial M ay '93 Supp)
Serial gold  notes due $300,000 sem l-an, red t e x t ......................

P rovident Loan Society— B onds (not m tge) red 102)4  (text)
Pullm an C om pany— Stock  $ 1 2 0 ,0 0 0 ,0 0 0 ........................................
Q uaker O ats— Com m on stock  $ 5 ,5 0 0 ,0 0 0 .....................................

Preferred stock  6 %  cum ulative $9 ,000 ,000 ............. ...................
R a ilw ay  Steel-Spring C o— Com m on $13 ,500 ,000.......... ..............

Preferred (as to assets) 7 %  cum ulative $13 ,500 ,000-----------
F irst m ortgage on  Latrobe plant gold  red 105 s f ---------S.c*

R epublic Iron & Steel— Com m on stock  $ 3 0 ,0 0 0 ,0 0 0 .. .............
Preferred 7 %  (also assets) cum  (V  69, p 850) $ 2 5 ,0 0 0 ,0 0 0 ..
Flrst & coll tr m tge, to  be redeem ed O ct 1 1914 at 105___*c
Sinking fund gold  m tge $25,000,000 red te x t ..C e x c* & r*

1901

1910
1901

1906

1904
1910

1 Farm ers’ B ank Bulld-T 
/ lng , P ittsburgh , Pa f 
G uaranty  T rust C o, N Y  
C o .’s O ffice , C incinnati,O  

do do 
U n Sav Bk & T r  Co, CIn 
346 Fourth  A v e , N Y  
N Y , Chicago and  B oston  
Checks mailed

do  do 
H arvey Fisk & S ons, N Y  

do d o  
d o  do

Q - J  
5 g 
5 g

See tex t 
A & O  
A & O

O ct 1 ’ 10 1 X %  
O ct 1 1934 
O ct 1 1940

General O ffice,P ittsburgh 
N ew Y ork  T rust C o. N  Y

In  1903 were purchased $15,000,000 o f the $20 ,000 ,000 com m on and 
$2,500,000 o f  the $10,000,000 preferred stock  o f the M onongahela R iver 
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, respectively . 
P aym en t was m ade for  the com m on  In non-interest-bearing notes paid one- 
third N ov . 3 yearly for  3 years and fo r  the pref. In Installments to July 
1910 equal to  6c. per ton  o f coal m ined from  the M onongahela properties.

A p p lication  to  list, show ing p rop ., s tock , rights, & c. V . 80, p . 1919.
D IV ID E N D S .— On p re f., 1900 to O ct. 1903, 7 %  yearly  In cash; on  

Jan. 25 1904, 1 X %  In scrip (paid o ff N ov . 25 1904); A p r. 1904 to A p r. 1905, 
Inch, 1 »A% quar.; 1906 to 1909, none; 1910, 5%  (Q .-J .) .

B O N D S .— The $25,000,000 first and co lla t. 5s o f 1904 Issued b y  the 
Pittsburgh Coal Co. o f  Penn, are guaranteed , principal and Interest, b y  
the Pittsburgh Coal Co. T h ey are a first Hen on  160,000 acres o f  coal lands 
and 13,000 acres o f  surface, and b y  collateral trust on  7 ,000 acres o f  H ock 
ing V alley coal and 8,400 acres o f  P ittsburgh coal held under leases and 
deposit o f  all securities ow n ed . S inking fund o f 5 cents a ton on  run-of- 
m lne coa l, w ith a yearly m inim um  o f $600,000. C ou pon bonds or  registered 
bonds Issued In exchange therefor are to be called  first (at 110) In num eri
cal order, beginning w ith the low est num ber. See V  78, p . 1965: V . 86 . 
p . 1919; V . 86 , p . 424. T o  Jan. 1 1910 $5,019,000 o f  bonds was acquired 
By sink, fund and canceled. V . 82, p . 389; V .83 , p .327 ; V .88 , p .683 . P itts
burgh Coal D ock  & W harf C o., guar, bonds (p rop erty  at D uluth , M in n .), 
see tab le  below  and V . 89, p . 1284. In 1910 $1,500,000 Pittsburgh Coal 
Co. o f  Pennsylvania 1st 5s were Issued guar, by  the P ittsburgh Coal Co. o f 
N . J ..  to  purchase Shaw Coal C o., ow ning a b ou t 3,300 acres o f  coal and 
abou t 400 acres o f  land; sinking fund 10c. per ton , n ot less than $60,000 
yearly . V . 90, p . 1494.

B O N D E D  D E B T  O F S U B S ID IA R Y  A N D  C O N S T IT U E N T  COS. 
Bonds—  Interest. Outstanding. M aturity .

N orthw estern Coal R y . 1st M ................. 5 g  M &N  $794,000 M ay 1 1923
Pitts. & Cas. Shan. R y . (V . 87, p . 286) 5 F & A  128,105 A u g . 1911-23

D ue $10,000 yearly . N one due 1910, 1913, 1916, 1919 and 1922.
P itts. & Chicago Gas & Coal C o_______5 J& J 35,000 Jan. 1911-14
Mansfield Coal & Coke 1st M ., guar. 16 A & O  120,000 O ct. 1911-13

p . & I., due $40,000 yea rly_________ JIn t. a t Colonial T r. C o ., P lttsb ., Pa.
Ohio Coal C o .............- ................................... 5 F & A  200,000 F eb . 1922
Pitts. Coal D ock  & W h is t  M .,g u ,p & l  5.4 M &N  $1,000,000 N ov . 1 1929

I., red. 102 H ($1,000 e a ch )______ JInt. a t U nion T r. C o ., P ittsburgh,Pa.
Pittsburgh & M oon R un R R __________ 6 J& J 100,000 Jan . 1912
M o r tg a g e s .......... ........................................................  268,100 .................... ..
Car trust gold  $52,000 due s .-a _______4 H  g M &N  468,000 T o  M ay 1915

E A R N IN G S .— F or 9 m onths ending Sept 30:
N in e N et D epletion D eprec'n  Bond Balance,

M onths—  Earnings, of Lands. Charges. Interest. Surplus.
1 9 1 0 ...................... $3,356,414 $607,371 $675,817 $739,665 $1,333,561
1909 ......................  2 ,187,306 497,788 695,943 761,975 231,600

R E P O R T .— F or cal. year 1909, In V . 90, p . 694, show ed: N et profits, 
$3 ,448,394 ; roya lty  and deprec., $1 .625,838 ; bon d  ln t., $1 ,012,458 ; ba l., 
sur., $810,098.

D IR E C T O R S .— M. H . T a y lor  (Chairm an), W . K . F ield  (P res .), C. E . 
W ales (V .-P .) ,  A . W . M ellon, G eo. T . O liver, II . It. R ea , John  A . Bell, 
Jam es II . Beal, John I . B ishop , H arry Bronner, A ndrew  J. Miller, C. M . 
U nderhill, Grant B . Schley, D . L . Gillespie, C. E . W ales, J . D ennlston L yon , 
W illiam  F lynn , J . C. D ysart and Jam es B . Haines Jr. Treas. Is F . M . W al
lace; S ec ., F . J . Le M oyne. 32 Fifth  A v e .,  P ittsbu rgh .— (V . 90, p . 1494.)

PO PE M FG . CO .— O R G A N IZ A T IO N .— In corp . In C on necticut D ec. 12 
1908 as successor o f  N . J . c o .,  sold per plan V . 87, p . 350, 1360. Owns main 
fa c to ry  and the W est w orks a t H artford  (C onn.) and W estfield (Mass.) 
plants.

S E C U R IT IE S .— S tock , authorized Issues, $4 ,000,000 com m on  and $2,
500,000 6 %  cu m . pref. s tock  In $100 shares. T h e $800,000 6 %  m tge. 
notes were paid at par In 1909. Of the pref. s to ck . $201,800 and $309,200 
com . stock  to rem ain In the treasury.

D IV ID E N D S .— On pref. stock , full 6 %  accum ulated  d lvs. paid  S ept. 30 
1909; thereafter 1 )4 %  quar, to  O ct. 1910. C om ., 2 )4 % , paid Ju ly  30 1910.

R E P O R T  for  year ending July  31 1910 In V . 91, p . 867, show ed tota l nc 1 
Inc., $792,485 ' m lsc. d lsb ’ ts, losses, d iscounts, & c., $47,094; pref. d lv . (6 % ) • 
$137,892; com . d lv . (2 )4 % ) .  $92,270; ba l., sur., $515,229.

D IR E C T O R S .— H arry Bronner, Fred. H . E cker and A ugusuts H eckscher, 
Lew is H . Freedm an, F . S . Sm lthers, A . W . P op e, G eorge P op e , Colgate 
H o y t, A . L . P op e. Main o ffice , H artford , Conn. N . Y . o ffice , 21 Park 
R o w .— (V . 89, p . 596, 781, 849, 915 ; V . 91, p. 42, 867.)

PRESSED STEEL CAR CO.— O R G A N IZ A T IO N .— Incorporated  In 
N ew  Jersey on  Jan. 13 1899 as a consolidation  o f  the Schoen and F ox  pressed 
steel equipm ent com panies. The com pan y has plants a t A llegheny, P a ., 
and M cK ees R o ck , P a ., w ith a capacity  o f 150 fre igh t cars per d a y , and 
passenger car shops have a capacity  o f  750 steam  o r  street railw ay cars per 
annum . A lso controls ( l )  W estern Steel Car & F ou n dry  Co. (V . 74, p . 991, 
835, 729; V . 80. p . 169), w hich has plants at Burnham . 111., near Chicago, 
and A n niston , A la .; (2) Pennsylvania Car W heel C o., w ith foundries at 
A llegheny, P a ., w ith a capacity  o f 250,000 car wheels per ann .; (3) also the 
Central Car W heel C o. and the Penn. M alleable C o. (V . 84, p . 447).

D IV ID E N D S .—  11899 1900 1901 1902 1903 1904 T o O c t . ’ lO
C om m on, p e r c e n t . . . ; ____  6 4 4 5 3 N one
Preferred , per c e n t . . .  ------------------- 7 %  p e ra n n u m (l X %  Q .-F .) --------------------

R E P O R T .— R ep ort for  year ending D ec. 31 1909, w ith ba l. sheet, was 
In V . 90, p . 499, show ing profits (Inch sale o f Canada Car C o. s to ck ), $1 ,
954,583; deprec., $120,000; pref. d lv . (7 % ) ,  $875,000; ba l., sur., $959,583. 
In  1908, profit on  operations, $265,478; In 1907, $2,907,920 .

D IR E C T O R S .— F. N . HolTstot (P res .), A drian  II Larkin (S ec .), Jam es 
A . Blair, Jam es H . R eed , A . S . M atheson, T . II . G iven , Jam es N. W allace, 
F . G . E ly , C. W . Friend N .Y  o ffice , 24 Broad S t .— (V . 91, p . 948.)

PROCTER & (IAMBLE CO.— F orm ed lu 1890 under laws o f  N ew Jersey 
to carry  on  soap , candle, oils and glycerine business; rein corporated  In 
Ohio In 1905, V . 80, p . 655, 1916. In 1903-04 bu ilt a new plant In Kansas 
C ity , K an ., costing abou t $1,000,000 . V . 76, p. 1196. P lant on Staten 
Island , N . Y . ,  was com pleted  In F eb . 1908. V . 81, p . 1243 ,1562 ; V . 83,p .498 
In  1910 purchased plant o f  D . S . B row n & C o., N ew  Y ork . V  90, p . 1047.

S T O C K .— In 1909 $1,500,000 new  stock  was subscribed b y  stockholders 
a t par. V . 88 , p . 381, 886. T h e stockholders will vo te  N ov . 22 1910 on 
Increasing the authorized com m on  stock  to  $12 ,000 ,000, the $1,500,000 
new  stock  to  be offered pro rata to  com m on  stockholders o f record D ec. 10 
1010 at $200 per share, payable betw een D ec. 12 and 31 1910. V . 91, p . 1098.

D IV ID E N D S .—  1 '91 . '92 to  '07 lncl. '08 to  '00 1901 to  N ov . 1910
On com m on  __________ J 8 12 per cent. 20 yearly  *12 yrly  (Q .-F .)

•Also extra  d ividend o f 14 2 -7 %  paid Jan. 2 1004 and 2 5 %  D ec. 1905.

N O T E S .— In A pril 1910 sold $3,000,000 5 %  notes, due $300,000 sem l-an .- 
but callable on  a 4 )4 %  basis, for  extensions, add itions, & c. N o m tge. or 
other Hen can be p laced during life o f  notes. V . 90, p . 1047, 1106; V . 81 . 
p . 1562; V . 83, p . 498. O ffice, C incinnati.— (V . 91. p . 1098.)

P R O V ID E N T  LOAN SO CIE TY OF N E W  Y O R K .— See page 166.
(THE) PULLMAN CO.— O n Jan . 1 1900 the W agner P a lace  Car C o. 

sold its assets to The Pullm an C om pany, representatives o f  the V a n der
bilts entering the board  o f  d irectors. V . 69, p . 854; V . 70 , p . 40 . In  1908 
began building steel cars. V . 84, p . 697; V . 87, p . 1163; V . 90, p . 506. In  
M ay 1909 Im provem ents were ordered costin g  abou t $3,000 ,000 . V . 88 , 
p . 1317. In A pril 1910 Inter-S tate Com m erce Com m ission ordered reduction  
o f  certain rates, but the Court In Ju ly  1910 granted an In junction  pend ing a 
re-hearlng. V . 90, p . 1047, 1617, 1682; V . 91, p . 157, 280.

R E G U L A R  C A SH  D IV S . 1 ’ 77-’80 . '8 1 - ’83 . ’84 -’ 98. '9 9 . '0 0  to  N o v .,  10
Since 1877 ( % ) _____________ /  8 y ’ly . 9 )4  y ’ly . 8 y ’ly . 6 )4  8 yearly .

Also In 1898 and 1906 and to  stockholders o f  record  A pril 30 1910 (last 
2 0 % ) extra  d iv idends to  d istribute surplus assets. V - 67, p . 75, 789. 840, 
902; V . 83, p . 1174. 1233; V . 90, p. 451, 506, 854.

R E P O R T .— R ep ort for  1909-10 was In "C h ron icle”  O ct. z » .
Years ending J u ly  31—  1909-10. 1908-09. 1907-08.

Earns, from  cars, m fg . profits, & c ._ $38,880,805 $33,801,156 $31,620,241
O perating e x p e n s e s ___________________$20 ,839 ,570 $18,517,341 $18 ,001 ,759
D epreciation o f  cars, & c_____________  3 ,761,502 3,794,323 3,362.238
Paid other sleeping car associa tion s. 346,236 541,290 467,320
D ividends on capital s to ck ....................  8 ,798,996 7 ,999,070 7 ,998,356

N et surplus for y e a r ............................. $5,134,501 $2,949,131 $1,790,568
D IR E C T O R S .— R o b t. T . L incoln  (P res .), John S. R unnells, H enry O. 

H ulbert. N orm an B. R eam . W m . K . V anderbilt, J . P lerpont M organ, 
Frederick W . V anderbilt. W  Sew ard W eb b , John J. M itchell. Chauncey 
K eep, George F. B aker.— N ew  Y ork . 15 B road S t.— (V . 91, p . 280.) 

Q U A K E R  OATS C O .— See page 165.
R A IL W A Y  S T E E L -SP R IN Q  CO .— Incorporated  In N ew  Jersey on  F eb . 

25 1902 as a consolidation . V . 74. p . 382 , 482. In  June 1902 purchased 
the Steel T ired  W heel C o. V . 66 . p . 185; V . 72. p . 444; V . 74 , p . 1041, 
1200; V . 75, p . 80. T ota l cap acity  steel spring plants, 156,000 ton s; steel- 
tired w heel plants, 85 ,000  w heels; tire plant, 90,000 tons.

D IV ID E N D S  on  p ref., 1 X %  qu ar., paid June 1902 to  Sept. 1910, lncl. 
C om ., 2%  April 1904; 1905 to 1907, 4 %  y r ly .; 1908, 3 % ; none since.

B O N D S .— In N o v . 1905 the L atrobe  Steel C o. was acqu ired , $4 ,500,000 
5%  15-year bonds being Issued, a first Hen thereon , bu t n ot a Hen on  other 
properties. Annual sinking fu n d , $135,000. V . 81 , p . 1496, 1726; V . 
82, p. 51; o fficia l statem ent, V . 84, p . 100.

R E P O R T  for ca l. year 1909 In V . 90, p . 694, show ed; Gross, $7 ,843 ,293 ; 
net over deprec ’n , $1 ,866,461 ; lnt. on  L atrobe bonds, $202,702; d lv . on  pref. 
(7 % ) .  $945,000; ba l., sur., $718,759; to ta l, sur. D ec. 31 1909, $2 ,989 ,701 . 
Chairm an, J . E . French ; Pres., . . . .......... - -------- ; V ^ P s .,  F . F . F itz
patrick , A . S. H enry; S ec., M . B . Parker; T reas., E . M cC orm ick . O ffice , 
30 Church S t., N . Y .— (V . 91, p . 522.)

REPUBLIC IRON & STEEL CO .— O R G A N IZ A T IO N .— In corporated  
In N . J . M ay 3 1899 to  consolidate 29 plants m aking bar and forge  Iron. 
A lso ow ns 9 blast furnaces, Bessem er steel p lant, m ining properties ln M e- 
saba range, extensive Iron and coal lands In A labam a, & c.; coke  plants a t 
R ep u blic  and A ch eson , P a ., and T h om as, A la . (See V . 71, p . 545.) For 
properties, V . 68 , p . 674; V . 70, p . 228; V . 71, p . 454; V . 77, p . 455; V . 79, 
p . 1480, 1702; V . 81, p . 1562; V . 83, p . 1035: V . 84, p . 342; V . 87 , p . 1303. 
Guarantees $1,475,000 H aselton Steel Tu be C o. 3 -yr . 5 %  notes due A pr. 15 
1912, but sub. to  call at par. V . 88 , p . 1005; V . 89, p . 527; V . 90. p . 300, 376 .

In N ov . 1906 R ep u b lic  Iron  & Steel and T enn. Coal & Iron  Jointly guar
anteed $700,000 5 %  bonds o f  P otter  Ore C o. V . 83, p . 973, 1417.

S T O C K .— In A u g . 1909 $4,583,100 p re f.s tk . was sold . V . 8 9 ,p .2 9 0 ,5 3 3 .
Oct. ’09 to Oct.’03. 1904. Oct. '05 to Apr.'OS. 1909. 1910.

P re f. D l v . .  7 %  yearly. 0 7 %  yearly . 3 )4  7
Also account o f  def. d lvs .. Jan. 1906, 1 % %• April 1906 to  Ju ly  1907, 8 %  

yearly ; Ju ly  1909, X  % ; 6 X  %  declared In full to  July 1 1909, paya b le  X  %  
O ct. 1 1909 and 1 %  each O ct. 1 from  1910 to  1915 Inclusive. V . 89, p . 230.

B O N D S — The sinking fund 5s o f  1910 ($25,000,000 authorized Issue) 
will on  retirem ent o f  the 1st 5s o f  1904, w hich are to be called and retired at 
105 on  O ct. 1 1914, becom e a first Hen on  the entire p roperty . In  1910 
offered to  purchase the old  1st M. 5s at 105 or  g ive In exchange par In new 
bonds and 5%  In cash. In  June 1910 there were outstanding $1,687,000 
o ld  1st M. 5s and $7,490,000 new  10-30-year 5s. The bonds are callable 
for  a sinking fund beginning April 1 1911 (m inim um  am ount $250,000) 
and also on  and after A pril 1 1920 as an entire Issue at 105 a n d  Interest.

O f the new bonds, $10,000,000 have been sold  to  retire the 5s o f  1904 and 
for  general purposes, $1,475,000 are reserved to  take up a like am ou n t o f 
H aselton Steel T u b e  C o. guaranteed notes due A pril 15 1912, $ 2 ,000,000 
from  tim e to  tim e a fter Jan . 1 1911 a t the cum ulative rate o f  n ot exceeding 
$500,000 yearly and  the rem aining $11,525,000 for  Issue after Jan . 1 1911, 
for  expenditures after the execution  o f the m tge. fo r  acquisitions and  better
m ents under e trlctlons. V . 90. p . 451, 703, 854, 1048.)

R E P O R T .— R ep ort for year ending June 30 1910 was In V . 91, p. .• ,
show ing net profits after dep ’n, & c., $2 ,902,916 ; d lv . on  pref. ( 7 % ) ,  $1 ,669 .
796; bal., sur., $1 ,233,120 .

D IR E C T O R S .— John A . T op p in g  (Chairm an), G . W atson  F ren ch , T ra cy  
W . G uthrie (P res .), J . B . D uke, Earl W . O glebay, E dw . J . B erw ln d , H arry 
Bronner, John W . Gates, John F . H arris, G rant B . S ch ley , John L am bert, 
O aklelgh T h orn e and H arry L . R ow n d . H . L . R ow n d  Is Sec. and Treas. 
Main o ffice , H enry W . O liver B ld g ., P ittsburgh; N . Y .  o ffice , 115 B road 
w a y .— (V . 90. p. 1048; V . 91. p. 586, 1098.)

R H O D E  IS L A N D -P E R K IN S  H ORSE SHOE CO .— See page 165.
ROGERS-BROWN IRON CO.— O R G A N IZ A T IO N .— In corp . In N . Y . 

D ec. 27 1909 and acquired  b y  m erger the Buffalo & Susquehanna Iron  C o. 
stock : also purchased certain real estate In Buffalo and the South  B uffalo 
Canal & D ock  C o., and Is building tw o  blast furnaces and ore dock s . The 
Buffalo & Susquehanna Iron Co. ow ned a t South  B u ffa lo , N . Y . ,  tw o 
blast furnaces having a  ca p a city  o f  abou t 700 tons o f  pig Iron d a lly , and 
leased fo r  50 years ore lands In M esabe range, near H lbb lng , M in n., and In 
M enom inee range a t Iron M ountain, M ich ., also leaseholds on  ore lands at 
Iron  R iver, M ich. C om pany mines Its ow n  coal and m anufactures Its ow n 
coke from  coal lands leased a t T y ler and Sykes, Pa . S tock  a u th .,$5 ,000 ,000 .

A pplications to list were In V . 83, p . 101, and V . 85, p . 1524.
S tock  authorized , $5 ,000,000 .
B O N D S .— The " f l r s t a n d  refunding”  5s o f  1910 ($8,000,000 authorized 

Issue) will be secured b y  a first Hen on the new furnaces to  be constructed  
and a d irect lien on  all the rem aining property , and b y  a  sinking fund
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M IS C E L L A N E O  US C O M P A N IE S  
[For abbreviations, & c ., see notes on first page]

R ep Iron & Steel— (Con)— H aselton  Steel T u be Co notes guar 
P otter  Ore 1st M 5700,000 g guar jo in t ly  (tex t) s i  H share 

R h ode Island Perkins H orse Shoe— Pref 7 %  cum  $1,750,000 
R ochester & P ittsbu rgh  Coal & Iron— First m tge gold  s f__ c  

H elvetia  purch m on ey  m ortgage gold  sinking fu n d - ..C c .c •  
First m ortgage ot 1902 $2,000,000 gold  red 105 s f_ ._ G .c *  

R ogers-B row n  Ir Co— lst& ref M $8,000,000 g red 102 y, Ba.c* 
B u ll & Susqueh Iron — 1st M $3,000,000 g  red (text) N .xc* & 

D ebens $1,500 ,000  gold  red 105 a ft  Sept 1910. K .x c*& r
R oyal Baking P ow der— C om m on stock  $10 ,000 ,000..................

Preferred stock  $10 ,000 ,000 0 %  cu m u lative.......... ...................
Safety Car H eating & L igh tin g— Stock  ($10 ,000 ,000 ).............
St Paul Union S tock  Y ards— Sterling priority  loan __________

First m ortg age---------------------------------------------------------------------------
Sears, R oebuck  & C o— C om m on stock  $30,000,000 authorized

Preferred stock  7 %  cum ulative ( te x t ) ........ .................................
Siegel Stores C orporation— Com m on s to ck ____________________

P ref stock  7 %  cum  $ 2 ,0 0 0 ,0 0 0 ........................................................
S inger (S ew ing M achine) M anufacturing— S tock  $60,000,000
Sloss-S heffield  Steel & Iron— Com m on stock  $10 ,000 ,00 0___

Preferred (as to  assets) 7 %  non-cum ulatlve $ 1 0 ,0 0 0 ,0 0 0 ..
Sloss Iron & Steel Co first m ortgage g o ld ________________ Ce
G eneral m ortgage gold  su b je ct to call at par...................... Ce

Som erset Coal— Stock  $4 ,000 ,000______________________________
First m ortgage $4,000,000 gold  redeem able 110 sinking fund 

South Yuba W ater C o .— See “ E lectric R y . S e c tio n .”
Spring Valley W ater— S tock  $28 ,000 ,00 0_____________________

General (now  first) m ortgage $28 ,000 ,000 g o ld ____________
Standard Cordage— First m ortgage gold  redeem able 10 5 .E q  

A d ju stm en t (incom e) m ortgage $2,500,000 (see t e x t ) , .T a

Date
Bonds

1909 
1900

1886
1896
1902
1910 
1902 
1906

1896
1886

1887
1888

1902

1906
1906

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

Places W here Interest and 
D ividends are Payable

$1,475,000
329,500

5 A  & O April 15 1912 
D ec 1 1923$1,666 5 g J & D H anover N at B ank, N  Y

100 1,750,000 4 In 1910 Q — J O ct 15 ’ 10 1% Checks m ailed
1,000 75,000 5 g Various 1910 to 1912 36 W all Street, New Y ork
1,000 988,000 5 g M & N May 1 1946 do do
1,000 1,849,000 4 H  g F  & A A u g 1 19 32 d o  do

500 &c 4,500,000 5 g J & J Jan ’ 13-Jan ’40 Bankers’ T rust C o, N  Y
1,000 2,600,000 5 g J & D June 1 1932 New Y ork  Trust C o, N Y
1,000 1,500,000 5 g M & S Jan 1 1926 K nlckerbker T r  Co, N Y

100 10,000,000 See text Q— M Sept 3 01 0  3% Checks mailed
100 10,000,000 6 Q— M Sept 30 10 1 )4 % do
100 9,862,000 9 In 1909 Q— J O ct 1 1910 2% B y check

£10 &c 211,950 5 A  & O O ct 1 1936 L on don , England
1,000 1,994,000 5 A & O O ct 1 1916 N Y , Lon and South St P

100 30,000,000 7 In 1910 Q— F N ov 15 '10 1 yx
100 8,800,000 7 In 1910 Q— J O ct 1 ’ 10 1 Vx% Checks m ailed
100 8,275,000 See text See text Mch 17 ’ 10, 2 H
100 2,000,000 7 in 19 0 See text N ov  1 1910 1H
100 60,000,000 See text Q— M Sept 30 ’ 10 3%
100 10,000,000 See text Q— M Sept 1 ’ tO, 1 h %  

O ct 1 ’ 10 1 % %
Central Trust C o, N Y

100 6,700,000 7 in 1910 Q— J do do
2,000,000 6 g F & A Feb 1 1920 do do
2,000,000 4 M g A & O A pr 1 1918 do do

100 4,000,000 See tex t See text Feb 1 1904 2% Checks mailed
1,000 3,543.000 5 g F & A Feb 1 1932 G uaranty Trust C o, N Y

100 28,000,000 2 In 1909 Q — M Sept 3 0 ’ 10 H %
1,000 18,773,000 4 g J & D D ec 1 1923 N Y , San Fr & Fran-on  M

2,805,373 5 g A  & O A pr 1 1931 O ct. ’ 09 coup pd Mch ’ 10
2,471,686 U p to5 % A p r 1 1931

o f 25 cents per ton on  upw ards o f  20 ,000,000 tons o f  Iron ore. O f the 
Issue, $4,500,000 has been so ld , $500,000 Is reserved to retire $500,
000 B u ll. & Susq. 5s to  be outstanding June 1 1932 (the sinking fund, 
It Is stated , will have redeem ed the rem ainder o f the Issue), $1,500,000 to 
retire $1,500,000 B. & S. debentures, and $1,500,000 for future a d d ’ns and 
Im provem ents. The bonds will be paid at par and in t., plus a prem ium  o f 
2 M %  Jan. 1 yearly  from  1913 to 1940 Inclusive. V . 90, p. 56, 113, 774.

T h e B . & S . 1st 5s are su b . to  call as an entire Issue at 107>3, also at par 
for  sinking fund in order ot their num bers, beginning at the lowest num ber, 
at the rate of $100,000 yearly  from  June 1 1907 to June 1 1931, both  lncl. 
$100,000 redeem ed In June 1907 to 1910, leaving $2,600,000 outstanding. 
As to the debentures, see V . 82, p . 220; V . 85, p. 1524.

Earnings B uffalo A  Susquehanna Iron , Year ending A p ril  30.
1910. 1909. 1908. 1907. ’06(10m os.)

N et earnings.......................$792,482 $246,336 $868,114 $713,066 $427,124
B on d interest............... .. 210,417 215,417 220,417 216,670 141,471

S u r p lu s ........................... $582,065 $30,919 $647,697 $496,396 $285,653
W m . A . R ogers, Pres.; S . M . C lem ent, V .-P .;  H ugh K ennedy , 2d V .-P . 

and Gen. M gr.; H . D . Carson, S ec.; W m . T . Shepard, Treas.— (V . 90, 
p. 56, 113, 774, 1176.)

ROYAL B A K IN Ii POWDER CO.—O R G A N IZ A T IO N .— A consolida
tion  Incorporated In Feb. 1899 under the laws o f  N . J . See V . 71, p . 545. 
Controls A m erican  M aize P rodu cts C o. V . 86, p . 550.

D IV ID E N D S .) ’ 00. ’ 01. ’ 02, ’03. ’ 04. '0 5 . '0 6 . ’07. ’ 08. ’ 09. T o  S e p t ’ 10
C om m on ............... ) 8 8 8 8 8 8 10 10 10 10 9
P re fe r re d .............J 6 6 6 6 6 6 6 6 6 6 4 H

Pres., F . J . B oselly; T reas., John Morris; S ec., W . L . G arey. O ffice, 
R oy a l B ld g ., W illiam  and F u lton  S ts ., N ew  Y o rk .— (V . 90. p. 774.)

RUBBER HOODS MANUFACTURING CO.—O R G A N IZ A T IO N .—  
In corporated  In N . J . Jan . 26 1809, and acquired all o f the stock  o f  the 
M echanical R u b . C o., ow ning Itself, or, through the latter, the entire stock  
o f N ew  Y ork  Belting & Pack ing C o., S tough ton  R u bber C o., Fabric Fire 
H ose C o ., Chicago R u bber W orks and Cleveland R u bber C o ., the Peerless 
R u b b er Mfg. C o., H artford R u bber W orks C o ., India  R u bber C o., 
Indianapolis R u bber C o ., A m erican  D unlop Tire C o ., New Brunswick 
Tire C o., the Saw yer (cotton ) Belting C o ., M organ & W righ t, &c.

These com panies m anufacture all classes o f rubber good s , excep t boots 
and shoes, principally b icycle  and solid and pneum atic vehicle tires, fire 
hose, garden hose, air-brake hose, steam  hose, belting , packing, hard 
rubber good s , druggists’ sundries, rubber thread, & c.

A ll excep t abou t $200,000 o f the $16,941,700 com m on  stock  and all 
excep t $3,413,900 o f  the $10 ,351,400 pref. stock  has been acquired b y  the
U . S. R u bber C o. V . 84. p. 342, 866; V . 82. p. 1105; V . 81, p. 159.

D IV ID E N D S .— On p re f., June 1899 to S ept. 1910, 7 %  per annum  
(1 % %  Q .-M .). On com m on , 1900, 2 % : 1901, 3 % ; 1902 to 1905, none; 
1906, 1 % ; 1907, 1 % ; 1908, 4 %  (Q .-J .) : 1909, Jan ., 1 % ; 1910, M ch ., 1 % .

B O N D S .— Th e bon d ed  d eb t o f  com panies controlled  consists o f:
$732,000 M echanical R u b b er C o. 1st sinking fund gold  6s, due Jan . 1 

1918; $453,475 N . Y . Belting & P ack ing 1st m tge. sink, fund deb . 6s, due 
Jan. 1 1918. su b ject to call at 110, o f which $252,685 held b y  M ech. R u b . Co.

General R u bber C o. bonds ($9,000,000 auth .) arc guaranteed , p. & I., by  
R u b b er G oods M fg. and U . S. R u bber cos. V . 81, p. 36, 901.

R E P O R T .— R ep ort for year ending D ec. 31 1909, V . 90, p . 1236, show ed: 
N et, $2,296,462; d lvs ., $963,489; surplus, $1 ,332,973.

O F F IC E R S .— Pres., Elisha S. W illiam s: V .-P . ,  Chas. A . H unter and 
Lester Leland; S ec., Sam uel N orris; T reas., Th om as H . Lee. N ew  Y ork  
office , 42 B road w ay.— (V . 90, p . 1236.)

SAFETY CAR HEATING & LIGHTING CO.—O R G A N IZ A T IO N .—  
In corporated  In 1887 In New Jersey. M anufactures "P ln tsch ”  light ap
paratus, w hich, D ec. 31 1909, was In use on 35,388 cars In the U nited States, 
Canada and M exico; In the w orld , on  105,000 cars and 8,000 locom otives.

D IV S .—  ’98-00. 1901. ’02. ’03. ’04 . ’ 05. ’06. '07 . ’08. 1909. 1910.
Cash ( % ) - - 8  y ’rly  l l& lO s t k .  9 12 12 17 18 13 9 9 8

In July  1007 a 100%  stock  d lv . was pa id .
R E P O R T .—  R ep ort  for year ending March 31 1905 In V. 80, p . 2218. 

Calendar year 1909, com bin ed  net earnings o fS a fe ty  and Plntsch cos. were 
$1,178,802 ; surplus a fter d cp rec 'n  ($263,754) and dividends, $216,211. 
D irectors Include: R ob ert Andrews (Chairm an), R . M . D ixon  (P res .), 
W m . B arbour, A . C. Soper, W m . A. R ea d , H . H . W ehrhane, O. C. G ayley ,
E . M. Bulkley and E. LeB . G ardner, R . P arm ly, Austin L ath rop , J . P . 
Soper, A . H. Calef, A . B . H epburn . N . Y .lo ff lc e , 2 R ector  S t.—  (V . 85 , 
p . 1406; V . 91, p . 522.)

ST. PAUL UNION STOCK YARDS CO.—O R G A N IZ A T IO N .— Incor-
§ orated  In M innesota In 1886. Owns 230 acres abou t 5 miles south  o f 

t. Paul used for  stock  yards purposes and large am ou n t o f  ad jacen t tow n 
site . S tock , $2,000,000; par o f shares, $100. B on ds, see table a b o v e . 
Y ea r ending D ec. 31 1908, gross, $337,559; net, $192,328; Interest on 
bond s, $110,297; ba l., su r., $82,031. Pres., W m . M aglvny; Sec. and 
T reas ., A . A . M cK echnle. O ffice , South  St. P aul, M inn.— (V . 75, p . 613.)

SAN FRANCISCO GAS & ELECTRIC CO.—See “ E lectric R ailw ay S e c .”
SEARS, ROEBUCK & CO.—O R G A N IZ A T IO N .— Incorporated  In New 

Y ork  June 16 1906. C onducts retail mall order business In Chicago. 
V . 83 , p . 629, 41. S tatem ent to N ew  Y ork  S tock  E xchange, show ing p rop 
erties ow n ed , rights o f s to ck , & c. V . 84, p. 1246; V. 90, p. 240.

S T O C K .— Com m on stock , $30 ,000,000 all outstanding; par, $100. Pre
ferred , see table above . Preferred stock  Is also preferred as to assets and 
can n ot be Increased or  m ortgage (other than purchase m oney m ortgage) 
created  w ithout the vote  o f three-fourths o f  each class o f  s tock . Entlro 
preferred stock  or  pro rata portion m ay be redeem ed at 125. N o dividend 
shall be paid on  com m on  stock  until $1 ,000,000 a t least has been set aside 
as surplus profits and not In excess o f  4%  until an additional $1,500,000 has 
been set aside. V . 84, p. 1246.

In N ov . 1909 $750,000 pref stock  was purchased and canceled, $1,200,000 
In all (original Issue $10,000,000) having been retired . V . 89. d . 925. 
1286: V . 90, p. 714. '

D IV ID E N D S .— P ref., 1 H %  quar. paid O ct. 1906 to O ct. 1910, both  
lncl. On com ., 1909 4 J ^ % ; 1910, 7%  (1 M % . Q .-F .).

R E P O R T .— Fiscal year ends D ec 31. R ep ort tor year ending D ec. 31 
1909 In V. 90, p . 369, show ed gross sales, less goods returned, $31,011,536- 
d lvs. on Investm ents, $123,969; cost o f  purchases, all expenses, repairs 
<S:c., $44 ,943 ,145; d lv  on pref. (7 % ) ,  $669,375; com . d iv . (4 H % ) , $1 ,350,
000; ba l., sur., $4,172,985 . F or year ending June 30 1908, gross sales, less 
goods returned, $40 ,843 ,866.

O F F IC E R S .— Chairm an, R . W . Sears; P res., Julius R osen w ald ; V .-P . 
and T reas., A lbert H . Loeb ; S ec ., John H iggins.— (V . 90, p . 714, 1048.)

SIEGEL STORES CORPORATION—O R G A N IZ A T IO N .— In corporated  
In D elaw are on  June 16 1909 and took  over ,p er  plan , V .8 8 , p .1563, the SlegcL 
C ooper & Co. o f Chicago and SIm pson-Craw ford Co. and the F ou rteenth  
S treet Store o f  N ew  Y ork . C om m on s tock , $8,275,000; par, $100; pre
ferred . see table. First d iv idend on preferred stock , 1 % % ,  paid N ov . 1 
1909; 1910, 7 %  (q u a r .) . First d lv . on  co m ., 2 )1 % ,  paid Mch. 17 1910.
V . 90, p. 714. M tge. d ebt o f  three stores, $1,200,000 . O ffice, 311 Sixth 
A v e .,  N . Y .— (V . 90, p. 714; V . 91, p . 721.)

SILVERSMITHS CO.— (V . 87, p . 100; V . 90, p . 451, 1018, 1106.)
SINGER (SEWING MACHINE) MFG. CO.—O R G A N IZ A T IO N .—  

In corp orated  In 1873 In N ew  Jersey under special A c t . Plants are loca ted  
a t E lizabeth , N . J .; K ilbow le , near G lasgow ; St. John , Q ue., & c. In  
Jan . 1907 the W heeler & W ilson  M fg. Co. was m erged. V . 83, p. 276.

S tock , $60 ,000 ,000, having been Increased in D ec. 1900 b y  200%  stock  
d iv idend and In June 1910 b y  100%  stock  d iv idend, capitalizing surplus. 
V . 71. p . 1224, 1273; V . 90, p. 1494.
Dividends—  ’ 01. ’ 02. ’ 03. ’ 04 '05. ’ 06. '07 . '08. 1909. 1910.
Since 1000 ( %) 7 OH 12 31 13 8 11 15 5-5-10-10 10-3 3 ( -)

P res., Douglas A lexander; V .-P .,  Edwin H . B ennett. O ffice , 149 
B road w ay, N ew  Y ork .—  (V . 83, p . 276; V . 90, p. 1494.)

SLOSS-SHEFFIELD STEEL & IRON CO .— O R G A N IZ A T IO N .—  
In corporated  In N ew  Jersey. See prospectus, V . 69, p. 286; V . 70, p . 1099; 
V. 71, p. 185, 545: V . 72, p . 779; V . 76. p. 659; V . 87. p . 352 . S tock , 
$3 ,300,000 preferred Is reserved for future requirem ents. See listing, 
V . 70, p . 1200, show ing properties, rights o f  preferred shares, & c.; also 
V . 72, p . 774- V . 78, p . 1177; V . 81 , p. 1324.

D IV ID E N D S  on preferred April 1900 to O ct. 1910. 7 %  yearly  (Q .-J .) ,  
7 %  declared for 1909. D lv . on  com .. In 1905 5%  In cash and In O ct. 33 
l -3 % In  com . stock  ($2,500 ,000); Apr. 1906 to M ch. 1908, lncl., 5 yearly : 
June ’08, 1 % ; S ep t., 1 % : D ec., 1 % ; 1909, M cli., 1 H % ; June. U 4 % :  
S e p t ., 1 M % : N ov . 30, 1 M %  and % %  extra to  equalize the d lv . rate for the 
three quarters In 1908, w hen 1%  was paid; 1910, M ch ., 1 H % ;  June, 1 J4% ; 
S ep t., 1 H % .

E A R N IN G S .— F or 6 m os. ending M ay 31 1910, profits, $582,399, agst. 
$777,979 In 1908-00; total charges, $114,000; pref. d lv ., $234,500; bal. for  
com . stock , $214,099.

R E P O R T .— R ep ort  for  year ending N ov . 30 1909, given  in V . 90, p . 693, 
856, show ed net above  d ep rcc ’n & c., $1,336,947 ; bond  Int., $210,000; 
d iv . on pref. (7 % ) ,  $469,000; d lv . on com . ( 5 % ) .  $500,000; surplus, $157 ,
947. T ota l surplus N ov . 30 1009, $3,279,522. Pres., J . G. M aben; Sco. 
and T reas., E . L . M orris. B irm ingham , A la .— (V . 91, p. 280.)

SOMERSET COAL CO.— O R G A N IZ A T IO N .— Incorporated  In Pen nsyl
vania  D ec. 20 1901. V . 81, p. 1497. Coal m ined In 1908, 1,424,266 
tons. The Consolidation Coal Co. ow ns the $4,000,000 stock . V . 88, p . 
1317; V . 78, p . 1272. D ividend, 2 % , paid F eb . 1 1904; none since. B on ds, 
see ab ov e . V . 78, p . 1272; V . 88, p . 382.

R ep ort for  year ending D ec. 31 1908 In V . 88. p. 1000, show ed: Gross 
earnings, $1,736,797; net, $340,370; other Incom e. $71,903; charges, 
$266,365; b a l . , su r ., $145,914. P res., C. W . W atson . O ffice , B altim ore, 
M d.— (V . 86. p. 725, 1341; V . 88. p. 382, 751, 1000, 1317.)

SOUTHERN & ATLANTIC TELEGRAPH.—Leased to W estern U nion for 
999 years from  O ct. 1 1876 (which ow ns $390,475 o f the $949,050 stock) and 
stock  guaranteed b y  rental 5 % , payable A . & O.  b y  Treasurer W est. U nion .

SOUTHERN NEW ENGLAND TELEPHONE— (V . 91, p . 522, 965.)
SOUTHERN IRON & STEEL CO.— (V . 90. p. 774; V . 91, p . 407, 657.)
SPRING VALLEY WATER CO., SAN FRANCISCO.—O R G A N IZ A 

T IO N .— Successor Sept. 24 1903, per plan V . 76, p. 216, 977, to  Spring V a l
ley W ater W orks. V . 78, p. 827. Suit, V . 82, p. 574: V . 84, p. 577. In  
Aug. 1906 an assessm ent o f  $3 a share was levied on the stock . V . 83, p . 
327, 498. 704. M unicipal plant voted  N ov . 1908. V . 87, p. 1360.

The olfer to  sell was rejected In Jan. 1910. V . 90, p. 241, 113, 56.
O f the gen . gold  4s ($28,000,000 authorized Issue; U nion Trust C o. o f  San 

F rancisco, trustee), $3 ,000,000 have been Issued for Im provem ents and to 
take up $359,000 old  w ater-w orks bonds. In  D ec. 1905 $13 ,975,000 were 
sold to  refund the $13,616,000 prior bonds Sept. I 1906 and $525,000 for 
Im provem ents. Th e rem aining $10,500,000 are app licable for  acquisitions 
and Im provem ents equal In cost to at least 8 5 %  o f value o f bond s. V . 78, 
p. 992: V . 81. p. 1726; V . 82, p. 164; V . 87, p . 1482.
D IV ID E N D S .—  1 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910.
P er share.................... .......J 21c. $1.89 $1.89 $1.26 0 $ 1  $2 x

x  1910, M arch, June and S ept., 50c. each.
R E P O R T .— R ep ort  for  calendar year 1909 In V . 90, p . 1295, show ed: 

T ota l Incom e, $2,770,975 ; net, $2,004,660; taxes and m lsccl., $343,803; 
bond  in t., $714,360; deprec ’ n and  contingent funds, $380,000; d lvs. (2 % ) ,  
$560,000; b a l., su r.. $66,497.

O F F IC E R S .— Pres., W . B . B ourn : S ec., John E. Behan: T reas., Bank o f  
California. O ffice , 375 Sutter S t ., San Fran cisco.—  (V . 90, p. 1295.)

STANDARD CORDAGE CO.— O R G A N IZ A T IO N .— In corporated  In 
N . Y . A pr. 1906. V . 81, p. 1726. Owns Sewall & D ay Mill, at Boston 
(A lston ), M ass.: also the W aterbury and Morgan A v e. mills a t B rook 
lyn , N . Y .; none operated Apr. 1910; also tw o partly  dism antled , and stock  
($50,000) o f Cannabis M fg. C o., ow ning the Boston Mills In B oston  (the 
Chelsea m ills, B oston , and W all & Sons m ills, B rook lyn , have been so ld ); 
see V . 73, p . 614; V . 81, p . 1726; V . 90, p. 114. S tock  ou t, $2,759,785 .

Th e A pril 1909 coupons on  the first m ortgage bonds were paid Sept. 1909 
and those o f O ct. 1909 In M ch. 1910; paym ent o f the April 1910 coupons 
was deferred . B a n k ru ptcy  proceedings were begun In M ay 1910 in the 
Federal courts . On Sept. 24 1910 Clarence H . K elsey was app ointed  re
ceiver by  the State Court In voluntary  dissolution proceedings. V . 90, 
p . 1018, 1428; V . 91, p . 877. A  protective  com m ittee , Charles E . O rvls, 
Chairm an (P . J . O ’ Brien, 36 W all S t., N. Y . ,  S e c .), was form ed. V . 88, p. 
886. A n oth er com m ittee , consisting o f  Frederick C. M eacham , R a ym on d  H . 
F lcro and Frank C. L ittleton , represents ad justm ent bonds. V . 90, p . 1243.

E A R N IN G S .— R ep ort for year ending Sept. 30 1909 In V . 90, p . 235 . 
show ed deficit under charges o f $231,334.

O F F IC E R S .— Chairm an o f  B oard , Jam es B . Clews; P res.. Sec. and 
T reas., Jam es G\ H u rty . O ffice , 45 South  S t.— (V . 91, p . 877.)

STANDARD MILLING CO.—O R G A N IZ A T IO N .— In corporated  In Now 
Jersey on O ct. 31 1900 as successor of the U. S. F lour M illing C o ., per plan 
In V . 70, p . 284; V . 71, p . 185, and owns d irectly  or  through subsidiary com -
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Places Where Interest and 
D ividends are Payable

Standard M illine— S tock  (preferred 5%  n on -cu m u latlve )-------
First m ortgage gold  sink fd  $5,250,000 (see t e x t ) ---------------

Standard Oil— Stock  $100,000 ,000 .............- ......................................Sunday Creek— Sun day Creek Coal first m tge gold  a ssu m e d .. 
K  & H C & C 1st M g  gu b y  H ock  Vail R R  red 110 a fter  1911 
C opt Coal 1st M g g u  b y  H ock  Vail R R  s f ’ 06 red 110 a ft ’ 12S 
Collateral trust m ortgage gold  s f  (oth er bonds t e x t ) .  -C e .c*

Sw ift & C o— Stock  $60 ,000 ,00 0 ..................................- ........................
First m ortgage $5,000,000 gold  call since July 1910-------AC

Temple Iron— Stock  $5,000,000 guaranteed (see t e x t ) -----------
M tge & coll tr bonds $15 ,000 ,000 g  gu s f (see t e x t ) . .Q .c *  

Tennessee C oal, Iron & R R  C o— Stock  com  $50 ,000 ,000 auth
Preferred stock  8 %  cu m u la tiv e ............ ............................ ..............
B irm ingham  A la DIv con  M g s f  1%  n ot draw n -------C e.c*
Tennessee D lv  bonds g s f 1 yearly  n ot draw n — C e.c* 
Tennessee C oal, Iron  & R R  gen m tge g  $ 1 5 ,0 0 0 ,0 0 0 .U n.c*
A laba m a S teel, & Sh ipbu ilding preferred 6 %  cum  gu ar-------

F irst m tge gold  guar s f  reg red 110 since Jan 1 9 0 7 . .Ma
Cahaba first m tge $1,100,000 g gu s f  red a t  110---------Ce.c*
P otte r  Ore 1st M $700,000 g  guar Jointly (tex t) s f  X  share

T exas C o — S tock  $36 ,000 ,000 au th orized_____________________
1st M notes gold  due $300,000 y ’ ly  red p ar---------------c*

U nion B ag & Paper— Pref stock  (as to  assets & dlv) 7 %  cum  
First m ortgage $5,000,000 gold  red 105 sinking fu n d .T a .xc*  

U nion HI L & P , St I.ou is— 1st M g (oth er bds text) M St.c* 
R ef & extM  $50,000,000 g red 110 begM ay’ 18 .B a & M S t.xc*

U nion Ferry— S t o c k ------------------------------------ --------
First m ortgage gold  redeem able a t  110 since N ov  1 1 8 9 5 ..

1900

1892
1901
1902 
1905

1900

1899

1887
1887
1901

$100 
1,000 

100 
1,000 
1,000 
1,000 
1,000 

100 
500 &c 

100 
1,000 

100 
100 

1,000 
1,000 
1,000

1898
1892
1906

1910

1905
1902
1908

1890

1,000 
1,000 
1,000 

100 
1,000 

100 
1,000 
1,000 
1,000 

100 
100 &c

$6,900,000
3.174.000 

98 ,338,300
283.000

2.822 .000
2.046.000
3.695.000 

60,000,000
5 .000 . 000
2.500.000

636.000 
32,528,657

124.500
3 .997.000
1.107.000
7.081.000

193.000
730.000
892.000
329.500

27 .000 . 000
3 .0 0 0 . 000

11 .000 . 000
3.239.000
6.202.000
5.500.000
3 .0 0 0 . 000
1.200.000

See tex t  
5 g 

40 In ’09
k g5 e  
5 g 
5 g 

7 In 1910
5 g
6
4 g

4 In 1907 
8
2 *

l g
6 g 

_ 5 ?
See tex t 

6 t  
4 In 1910

5 e  
5 g 
5 g

See tex t 
5 g

A  & O 
M & N 

Q — M 
J & D 
J  & J 
F & A 
J & J 

Q — J 
J & J 

& J 
& J 

— F 
— F 
& J 
& O 
& J 
& J 
& J 
& D 
& D 

Q -M  31 
J & J 

Q— J 
J & J 
M & S 
M & N 
See tex t 
M & N

O ct 3 1 1 9 1 0  
N ov  1 1 9 3 0  
Sept 1 5 ’ 10 
D ec 119 1 2  
Ju ly  1 1951 
F eb  1 1952 
Ju ly  1 1944 
O ct 3 1910 
Ju ly  1 1914 
Ju ly  5 1910 
J u ly  1 1925 
N ov  1 1907 
F eb 1 1908 
Jan 1 1917 
Jan 1 1917 
Ju ly  1 1951 
J u ly  11910 
Ju ly  1 1930 
D ec 119 22  
D ec 11 9 2 3  
See text 
Jan  1 1912- 
O ct 15 ’ 10 
Ju ly  1 1930 
Sept 1 1932 
M ay 1 1933 
Jan 15 1910 
N ov  1 1 9 2 0

O ffice  49 W all S t, N  Y  
M etropolitan T r  C o, N Y  
26 B road w ay, N ew  Y ork  
G uaranty Trust C o, N Y  
J P  M organ & C o, N  Y  

do  do
d o  d o

N ew  Y ork  and C h icago 
|N Bk o f R ep ; N  Y  & Chlo 

3 % .G uaranty T rust C o, N Y  
do  do

O ffice , B irm ingham , A la  
do  do

71 B road w ay, N ew  Y ork  
do  do
do  do
do  d o
do  d o
do  do

H anover N at B ank , N  Y . 
.Checks m ailed 

21 'L aw yers T it Ins & T r .N Y  
1 %  Check from  C o ’s o ffice  

17 B a ttery  P lace , N Y  
N ew Y ork  o r  S t Lou is 
N ew  Y ork
C om pa n y ’s O ffice , B k lyn  
Corn E xch ange B k , N  Y

6%

1 J*

3 %

1H

Sanies mills In M inneapolis, D ulu th , W est Superior, M ilw aukee, B u ffalo , 
yracuse and N ew  Y ork ; total d a ily  ca p a city , 47,000 barrels o f  flour. See 

V . 75, p . 1252; V . 68, p. 873 , 029; V . 69, p . 29, 1010; V . 71, p . 817; V . 84, 
p . 697. Properties taken ov er  M ay 11 1902. In corporation  o f H ecker- 
Jones-Jew ell Milling C o ., V . 84 , p . 697, 752, 1372; V . 85, p . 923, 1082.

ST O C K  A N D  B O N D S .— S tock , all outstanding, com m on , $4,600,000 ; 
p re f., 5 %  n on -cu m ., $6 ,900,000 . O f the 1st 5s, $2 ,278,000 Is reserved to 
retire a t  par the $1,448,000 H ecker-Jones-Jew cll 1st 6s and $630,000 N orth 
w estern C onsolidated M illing 1st 6s (see V . 70, p . 283 ).

’04 -'0 6 . ’07 . ’08. '0 9 . 1910.\ ’03. ’ I
j J l 2 y ’ ly . 3 3 H  3 H A p r., 1 IS; O ct ., 2

D IV ID E N D S —
O n p re fe rre d ........................... %

R E P O R T .— R ep ort for year ending A ug. 31 1910, w ith  balance sheet, In 
"C h ron icle ”  O ct. 20, £  N ov .sh ow ed  Incom e for year, $771 ,435 ;Int. on  bonds, 
$159,517; d lv . on  pref. stock  ( 3 % ) ,  §206,821; balance, surplus fo r  year, 
$405,097; tota l surplus A u g. 31 1910, $3,031,496 .

O F F IC E R S .— P res., B rayton  Ives. 1st V .-P . ,  A  P . W alker; 2d V . -P . ,  W . 
B. Sheardow n: .Sec. and T reas.. J . A . K nox. O ffice. 40 W all S t .,  N . Y .— 
(V . 87, p . 815 , 1086, 1092; V . 89, p . 781, 1071, 1222; V . 01, p . 877.)

STANDARD OIL CO.— O R G A N IZ A T IO N .— This com p a n y  was Incor
porated  under the laws o f New Jersey In June 1899 and took  o v e r  from  
liqu idating trustees the properties o f  the form er Standard OH Trust organ
ized In 1882 (V . 68, p. 1227; V . 60, p . 28; V . 83, p. 1203). In  1909 had 
abou t 113 subsidiary com panies, dom estic and fore ign , their total share 
capital aggregating $220,963,105. See V . 88 , p . 372; V . 85, p . 216, 790: 
V . 83. p . 1293: V. 89, p . 1355. Also see V . 88, p. 808; V . 87 , p . 1303, 
170, 100; V . 86, p. 1046, 984, 289: V . 84, p . 808; V . 83, p . 1294.

Business consists In producing, purchasing, p ip ing , refining and selling 
petroleum  all over the U nited States; also exportin g  sam e In Its ow n  vessels 
throughout the w orld . The cou n try ’s total produ ction  o f  crude oil In 1905 
was 135,000,000 barrels, but not ov er  one-sixth  o f th is. It was sta ted , cam e 
from  wells ow ned b y  the Standard OH Co. and Its affilia ted  concerns. The 
pipe lines and 18 refineries o f the several com panies, It was alleged, handled 
In 1904 84%  o f the cou n try ’s ou tp u t o f crude oil and produced  86 o f  
the ou tp u t o f Illum inating oil [D irector  A rch bo ld  said 70 to  75 %  o f the 
refined o il, V . 82, p. 809— Ed.] and a b o u t the sam e proportion s o f  the other 
finished products o f  petroleu m . V . 82 , p . 1105; V . 84 , p . 1252.

S T O C K .— It has long been  reported that a large Increase in the capita li
zation Is contem plated  w henever tim es are propitious In order to m ake 
the am ount o f  the share capital correspond app rox im ate ly  w ith the total 
value o f  assets.

In N ov . 1909 the low er Federal Court In the G overnm ent suit ordered the 
dissolution o f  the com p an y  for  v io la tion  o f anti-trust laws. R e-argum ent 
o f  appeal In U . S. Suprem e C ou rt set dow n  fo r  Jan . 3 1911. V . 83, p . 
1233, 1293: V . 80. p. 1416; V . 90, p. 1048, 1366; V  01, p. 1040. A favora
ble decision  was rendered In March 1909 on  re-trial o f  the G o v ’t suit against 
the Standard Oil C o. o f  Indiana on  the charge o f  rebating. V . 88, p . 690.

D IV ID E N D S .—  ’97. '98 . '99 . ’ 00. ’01. ’ 02. ’ 03. ’04 . '0 5 - ’ 09. 1910.
P e r c e n t ___________ 33 30 33 48 48 45 44 36 40 y ly . T o  S ep t, 30

1909, M arch, 1 5 % ; June, 0 % ; S ept., 6 % ; D ec., 1 0 % . In  1910, M ch ., 
1 5 % ; Jun e, 9 % ; S ep t., 6 % .

E A R N IN G S .— F or last statem ent (for  1906) see V . 88, p . 790.
O F F IC E R S .— Pres., J . D . R ockefe ller: V ice-P residen ts. J . D . A rch b o ld ,

J . A . M oilett, C. M. Pratt and W illiam  R ockefe ller ; T reas., A .  C. B ed ford ; 
See., W alter Jennings. O ffice, 26 B road w ay, N ew  Y ork .

D IR E C T O R S .— J. I). R ock efe ller , W illiam  R ockefe ller , H . M . Flagler, 
J . D . A rch b o ld , H . M. T llford , C. M. Pratt, O . H . P ayne, H . C . Folger Jr ., 
E . T . B ed ford , C. W . H arkncss, J . A . M offett, A . C. B ed ford , W alter Jen
nings and  W . C. T cag le .— (V . 90, p . 1494; V . 91, p . 965, 1040, 1098.)

SUNDAY CREEK CO.— O R G A N IZ A T IO N .— Incorporated  In N ew Jer
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage ow ned in O hio, 
16,300; leased, 250); also leasing properties allied to  the H ock ing Valley 
R y .,  v iz .: K anaw ha & H ock ing Coal & Coke C o. and Continental Coal Co. 
(ow ning together 59,500 acres In W . V a . and O h io), for  39 years, assum ing 
all Interest charges for their first m tge. bonds, and the B u ckeye Coal & 
R y . and  Ohio Land & R y . (24,350 acres) fo r  25 years a t rental o f $100,000 
yearly  and royalty  on  coal m ined. T ota l acreage leased, 84,100; ow ned, 
16,300. In June 1908 the H ock ing V a lley  R y . d ivested Itself o f ow nership 
o f the com p a n y , the stock  being transferred to the Central Trust Co. o f  
N ew Y ork , to be held In trust and re-con veyed  If com m od ity  clause o f  
H epburn law Is finally held to  be unconstitu tional. V . 87, p . 815. In  M ay 
1909 the H epburn law was held to be C onstitutional, bu t construed favor
ab ly  to the railroads. In  A p r. 1909 the O hio low er State Court held alleged 
control b y  H ock . V ail, to  be Illegal. V . 88, p . 1135. A p p lica tion  to  list, 
show in g properties, & c., In V . 83, p . 160-2: see also V . 84. p . 100. S tock  
authorized , $4 ,000,000 ; outstanding, $3,751,200 ; par, $100.

B O N D S .— The collateral trust 5s o f 1905 are secured b y  deposit o f  cer
tificates o f  beneficial Interest representing the entire $3 ,250 ,000C ont. Coal 
stock  and  $3,230,000 o f  the $3,250,000 K an. & H . C. & C. s tock , $12,000 
of the bonds being reserved to retire the rem aining $20,000 stock . A  
sinking fund o f $35,000 and Interest on  all bonds previously  retired wUl be 
used to draw  bonds b y  lot a t par July  L yearly .

R E P O R T .— For year ending M ch. 31 1909, V . 89, p . 221, show ed; N et, 
$610,675; Int., sink, fu n d , Im p’ ts, & c., $773,618; b a l., d e f ., $162,942.

O F F IC E R S .— Pres., E . A . Cole; V .-P .,  S. C. G alley: T reas., H arry  J . 
R eese. O ffice, 44 East Broad S t., C olum bus, O hio.—  (V . 90, p . 1618.)
- S W IF T  & CO .— O R G A N IZ A T IO N .— Incorporated  In Illinois A pril 1 
1885. Has packing plants a t U nion S tock  Y ard s, Chicago; a t South 
O m aha, K ansas C ity , East S t. L ou is, South  S t. Joseph , South  S t. Paul and 
F ort W orth . V . 81 , p . 1854.

S T O C K .— Stockholders In 1906 purchased $15 ,000 ,000 new  stock  a t par 
and In 1909 $10 ,000,000. V . 88, p. 105. DIvs. 1889 to  1894, in cl., 8 % ; 
1895 to  Ju ly  1898, Incl., 6 % ; O ct. 1898 to O ct . 1910, 7 % .  B on ds, see tab le .

R E P O R T .— R ep ort for  y ear ending D ec. 31 1909, w ith balance sheet, was 
In V . 90, p. 165. In 1909 sales were " o v e r  $25 0 ,00 0 ,0 00 ,”  against “ over 
$240 ,00 0 ,0 00" In 1908-09; net, over $8,190,000 ; reserve fu n d , $165,000; 
d iv idends (7 % ) ,  $4 ,025,000 ; b a l., sur., $4 ,000,000 . Pres., Louis F . Sw ift; 
V .-P ..  Edw ard E. Sw ift; T reas.. L . A . Carton: S ec .. D . E . H artw ell. 
O ffice , C h icago.— (V . 88, p . 629; V . 90, p . 114, 165; V .  91, p . 721.)

SYRACUSE LIG H T IN G  CO.— (V . 90, p . 508, 632, 918; V . 91, p . 342.)
TEMPLE IRON CO .— O R G A N IZ A T IO N .— Incorporated  In 1873 In Pen n

sy lvan ia , and in M ch. 1899 purchased anthracite coal properties around 
S cran ton , Pa . V . 69. p . 231. C ontrolled  b y  D el. L ack . & W ., Cent. R R . 
o f N . J . ,  R eadin g C o .. Lehigh V a lley , Erie and N . Y . Susq. & W est ., which 
guarantee both  stock  and bonds. V. 71, p . 1124, 1170; V . 78, p . 2015.

ST O C K  A N D  B O N D S .— T h e certificates o f  beneficial Interest In the 
stock  were retired D ec. 31 1906 and the stock  distributed  am on g the various 
oads. B on ds are secured b y  stocks o f properties ow ned and are su b ject 

to call b y  sinking fund o f  15 cents per ton on  coal m ined a t 110 and interest: 
they arc guaran teed , b u t  severally In different proportion s, b y  the railw ays 
a b ove  nam ed. B on ds fo r  $11 ,000 ,000 are reserved fo r  add itions. V .  71, 
p . 1124, 1170; V . 75 , p . 926.

O F F IC E R S .— P res ., G eo. F . B aer, Ph iladelph ia , P a .; V .-P .  and  T reas .; 
A . F . Law . and S ec ., A . M . B ingham . S cranton , P a .— (V . 78, p . 2015.)

TENNESSEE COAL. IRON & RAILROAD COMPANY.—O R G A N IZ A 
T IO N .— Owns steel rail m ill, b last furnaces, coal m ines, Iron m ines, fou n 
dries, & c., In Tennessee and A labam a. V . 70, p . 558; V . 84, p . 1179. In  
July 1906 re-purchased Birm ingham  Southern R R .,  26 m iles. V . 83 , p . 42; 
V . 84 , p . 1179. In  1906 T en n . Coal & Iron  and R ep u b lic  Iron & S teel cos . 
Jointly purchased a b ou t 1,800 acres o f  Iron ore lands near B irm ingham , 
Jointly guaranteeing $700,000 P otter  Ore 5%  bon d s. V . 83, p . 1416, 973 .

On N ov . 30 1899 the A labam a Steel & Shipbuilding C o. plant was open ed  
a t  Ensley C ity . The plant has ten open-hearth  furnaces o f 50 tons each  and 
a capacity  o f  1,000 tons o f  steel billets and slabs d a lly , and Is leased to the 
T cn n . Coal Iron & R R . C o ., w h ich  guarantees its $1,100,000 6 %  bon d s 
and $440,000 6 %  p re f. stock , o f  w hich part in treasury. V . 70, p . 591. 
T h e com m on  stock , a ll ow ned b y  T en n . Coal, Iron  & R f i .  C o ., carries con 
trol. V . 66, p . 1002, 1235: V . 67, p. 127, 801; V . 70, p . 1196; V . 72, p . 584.

In  N ov . 1907 the U nited States Steel C orp. acquired all bu t a b ou t $225,
000 o f  $32,541,000 com . stock , giv in g $11,904 76 In bonds fo r  $10,000 stock ; 
V .85 , p .1212 , 1282: V . 86. p . 730. In D e c .'09 U. S. Steel C orp. had expend ed  
$6,500,000 fo r  Im p’ ts apd  appropriated  $7,000,000 add itional. V .8 9 ,p .1673.

D IV ID E N D S .— O n com m on  in 1887, 1 % ; In 1900, 6 % ; 1902 to  1904, 
none; M ay 1905 to  N o v . 1907, b o th  in c l., 1%  qu ar.; none since. N ew  
Stock 1906-08, V . 82, p. 284, 396; V . 83, p . 1294’ V . 85. p . 923. 1406.

B O N D S .— O f the $15 ,000 ,000 gen . gold  5s o f 1901, $10,654,500 w ere re
served fo r  existing bonds b ea r in g 6 and 7%  Interest (of w hich $3,337,100 had 
been  Issued In F eb . 1 9 1 0 ), and the balance fo r  Im provem en ts. V . 72 , p .876 , 
940, 989; V . 73, p . 86 , 554, 1117; V . 77, p . 93, 2162; V . 80, p . 169. Th ere 
were also N ov . 1 1907 $826,386 purchase m on ey  ob ligation s secured b y  
BIrm. Southern R R . stock , and bills payable  $1,634,312 . V . 86, p . 730.

R E P O R T .— N et profits for  1907, after $437,667 for  deprec ’ n and  e x tr a o r  
replacem ents and  $885,552 for  net Int. charge on  bon d s and  floating d eb t 
w ere $1,426,684 . See U . S. Steel Corp. report. V . 90, p . 777; V . 86, p. 730

D IR E C T O R S .— G eorge G. Craw ford (P res .), E lbert H . G ary , W . E . 
C orey, W . B . D ickson , W . J . F ilbert, R ichard  T rim ble , Thom as M urray, 
Frank H . C rockard. V .-P . and G en. M gr. Is Frank H . Crockard; Sec. and 
T reas., L . T . B eecher, B irm ingham , A la .; A sst. S ec., Thom as M urray, 71 
B roadw ay, N . Y .— (V . 86, p. 672; V . 89, p. 1673; V . 90, p . 307.)

(THE) TEXAS COMPANY.— O R G A N IZ A T IO N .— In corporated  In 
Texas April 7 1902 and  Is engaged In the transportation , refining and  d is
tribution  o f  petroleum  and Its products. Owns abou t 1,048 m iles o f pipe 
lines reaching T exa s , O klahom a and Louisiana o il fields, 4 refineries at 
Tu lsa, O k la ., P ort A rthur, Dallas and P ort N eches, T e x . (near B ea u m on t), 
and one building at B ayon n e, N . J . ,  tank steam ers, barges, & c. V . 88, 
p . 831; V . 86, p . 606; app lication  to  list, V . 91, g . 960.

S T O C K .— Stockholders voted  N ov . 18 1908 to  Increase the stock  from  
$12,000,000 to  $18,000 ,000, to provide for  conversion  o f  $6 ,000,000 d eben 
tures (all bu t $3,000 converted  Sept. 1910), & c. V . 88, p . 825, 831 1442; 
V . 89, p. 1144, 1286, 1416. Stockholders voted  M ay 28 1910 to  Increase 
the authorized stock  from  $18,000,000 to  $36 ,000 ,000, o f w hich  $2 ,000,000 
has been sold . $9 ,000,000 was distributed June 30 1910 as a 50%  stock  
div idend; rem ainder reserved for future purposes. V . 90, p . 1366, 1494, 
1618. D Ivs., 12%  yearly  to  June 1910; Sept. 30 1910. 2VS% : and  In Jun e 
1909 5%  extra  and In June 1910 50%  in stock  and other extras. See 
V. 91, p. 960.

In  1910 sold $3,000,000 1st M. 6 %  serial gold  notes. V . 91, p . 532.
R E P O R T .— F or year ending June 30 1910 (V . 91, p . 9 6 3 ), gross earnings 

from  sales, <5cc., $9 ,848,770 ; net, a fter  Interest and taxes ($374 ,222 ), $3 ,
911,793; Insurance reserve, sink, fund and dep rec ’n , $1 ,248 ,921 ; d lv s . 
(1 2 % ),  $1 ,562,872 ; b a l., sur., $1,100,000.

P res., J . S . Culllnan, H ouston , T e x .; V .-P .,  A rnold Sch laet, N . Y . ,  and 
E . C. Lu fkin , H ouston ; S ec., Jam es L . A u try ; T reas., R . E . B rooks. N . Y .  
o ffice , 17 B attery  P lace .— (V . 90, p. 1618: V . 91, p. 517, 532, 877, 960 , 965.)

TEXAS & PACIFIC COAL.— Owns 60,000 acres o f  coal lands In T exa s. 
Business consists o f  m ining coal and m anufacturing cok e , b rick , & c. 
S tockholders voted  April 20 1910 to Increase the authorized sto ck  from  
$2,500,000 to  $3,500,000 . N o announcem ent as to  Issue o f  new  s to ck  
m ade In J u ly  1910.

D IV S .—  *06 to  J ’e ’08 S ep .’ 08 D e c .’ OS M ch .’ OO June ’ 09 O ct '09 1910.
P e rce n t. 6 yearly  2 scrip ’ 1J$ 1H  2 stock  2 6 (1 }$ Q -J )

P res ., E dgar L . M arston, 30 B road  S t ., N . Y .— (V . 9o . p . 118.)
TRENTON POTTERIES CO.— S tock . $3,000 ,000 , o f  w hich  $1,179,40fr 

Is 8 %  n on-cum . and $70,600 cum ulative 8 %  p re f.; “ S upplem ent”  A p r. 
1897. D ividends on  pref. from  A p r. 1900 to Ju ly  1907, Incl., 2 %  q u a rterly ; 
1908, none; 1909. O rt. 25, 1 % ; 1910. 4%, (Q .-J . 25 ). —

In July 1902 $518,728 4 %  funding certificates (Int. payable  J . & J . 10) 
w ere Issued to fund the 44%  accum ulated d iv idends on  assenting p re f ., lat
ter being m ade 8 %  n on -cu m ., per plan V . 74, p . 1256. The certificates are 
su b ject to call for  a non -cum ulatlve sinking fund o f  $25,000 y ea r ly , begin 
ning Jan. 1903, paya b le  o u t o f  net profits. If an y , ov e r  int. on  certfs . an d  d lv . 
on  p ref.: to  Jan. 1910 $107,158 were purchased and can celed . In t . on 
certs, paid to  July 1910, Incl. V . 75, p . 81 , 1208, 1258.— (V . 89, p . 1071.)

UNION BAG & PAPER CO. (THE).— O R G A N IZ A T IO N .— In corporated  
In New Jersey on Feb. 27 1899 as a consolidation . V . 68, p . 33 , 430; V . 69 , 
p . 182; V . 71, p . 545; V . 82, p . 937; V . 84, p . 866; V . 86 . p . 977; V . 88 , 
p . 1066: rights o f  s tock , & c., V . 68, p. 675.

S T O C K .— C om ., $16 ,000 ,000; par, $100. Preferred , see table a b o v e .
D IV ID E N D S .—  (1899. 1900 to  1905. 1906. 1907 to 1910.

O n preferred, per cent - l  3M  7 yearly . 6 'A 4 yearly  (Q .— J.)
B O N D S .— As to bonds o f 1905 ($5,000,000 a u th .) , see V . 80, p . 2402; 

V . 81, p . 269, 564; V . 87, p . 1667; V . 88, p . 1201. B onds num bered from  
3,600 upw ard are tax-free  In N ew  Y ork  In ow ners’ hands. V . 91, p . 99. 
O ther bonds assum ed, $250,000; purchase ob ligations, $543,333.

R E P O R T .— Y ear ending Jan. 31 1910, w ith  bal. sheet, was In V . 90, p .  
912, show ing: net earns., $1 ,055,400 ; Int. on  bonds & notes, $204,611; d lv . 
on pref. (4 % ) ,  $440,000: s in k .fu n d , d ep rec ., & c., $257,530; b a l., $153,258.

O F F IC E R S .— Chairm an o f  B oard . L . G. Fisher; P res., Edgar G . B a rratt; 
V .-P s ., J . A . K im berly  J r ., C. T . E lliott; Treas., E . S . Coleman; S e c ., C. R . 
McMHIcn. O ffice, 17 B attery  Place, N . Y .— (V . 91, p . 99.)
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U nion Steel— First & coll m tge 545,000,000 g  gu s f . .N .c * & r
U nion Stock Y ards o f  O maha— S tock  $7 ,500 ,000_____________
U nion  Sw itch  & Signal— C om m on stock , to be $ 4 ,5 0 0 ,0 0 0___

Preferred stock  (see te x t )____________________________________
First cons M ($29,000 due 1911, $28,000 In 1912) .............

U nion T yp ew riter— Com m on s t o c k . . .................................................
F irst 7%  preferred stock  cu m u lative............................................
S econd  preferred stock  8 %  cum ulative $6,000,000 a u t h . . .  

U nited Bank Note C orporation— C om m on stock  $ 5 ,0 0 0 ,0 0 0 .. 
Preferred 6%  cum ulative $5,000,000 (also as to a s s e t s ) . . .

U nited Box Board— Stock  $15,000 ,000 a u th orized____________
Gen m tge $2,750,000 g  red par s f  $50,000 y e a r ly .-T a .c*
Collateral trust bonds $1,750,000 redeem  at p ar____ Ta .c*

U nited C igar M anufacturers C o.— C om m on stock  $15,000,000
Preferred stock  (also assets) 7 %  cum ulative $ 5 ,000 ,000___

U nited Copper— C om m on stock  $75 ,000 ,000 au th orized ______
{Stock 6%  g  cum  pr (offer V  84, p 343) can be called  a t 125

U qlted Dry G oods C os— C om m on stock  $35,000 ,000 a u th ___
P ref stock  (also as to  assets) 7 %  cum  $16,000 ,000 a u th ___

U nited El. C o. o f  N. J .— See "E le c tr ic  R y . ”  Section .
U nited Fruit— S tock  $35,000 ,000 au th orized_________ ______ _

Serial debs (for  N ipe B ay Co) gold  redeem  103 a fter 1910. .
D ebentures gold  $425,000 due yearly  begin 1914___xc*& r*
N or R y  o f  Costa R ica  1st M g red 105 s f & Int g u a r ..O B .c*

U nited Gas Im provem en t C o (T he)— S tock  $55 ,520 ,700 ____
U nited Shoe M achinery Corp— C om m on stock  $ 3 5 ,0 0 0 ,0 0 0 ..

stock  6 %  cum ulative $15 ,000 ,00 0________________

1902

1906
1906

1907
1909
1900

$ l,0 0 0 & c
100

50
50

1,000 
100 
100 
100 

50 
50 

100 
250 &c 
100 &c 

100 
100 
100 
100 
100 
100

100 
500 &c 
500 &c 

1,000 
50 
25 
25

$35,239,000 
7 ,496,100 
See text 

497,600 
74,000 

10,000,000
4 .0 0 0 . 000
5 .000 . 000
4.496.737
4.496.737

14 .000 . 000
1.522.000 
1,179,990

15 .000 . 000
5 .000 . 000

45 .000 . 000
5 .000 . 000 

14,427,100 
10.600,000

27,058,900
1.280.000 
4.250,000

683,000
55,520,700
28,599,350

9,502,350

5 g
6 in 1909 
12 In '10 
12 In '10

5 g
See text
7 in 1910
8 in 1910 
4 In 1909 
6 In 1910

J & D
Q— M 
Q— J 
Q— J 

J & J
& O 
& O

A  & O

Q— J

D ec 1 1952 
A ug 31'10 1 Vi%  
O ct 10 '10 3 %  
O ct 10 '10 3%  
July 1911-1913 
O ct 1 1907 3 %  
O ct 1 '10  3 X %  
O t 1 '10  4 %  
Aug 1 5 '1 0  1% 
Oct 1 '10 1 )4 %

6 g 
6 g 

Q— F 
7 In 1909 
See text

8 In 1910 
See text

See text 
5 g 
4 « g  
5 g 
8

See text 
6 in 1910

J & J 
J & J 15 
6 In 1910 

Q— M 
Q — J 

M & N 
Q— F 
Q— J

Q— J 15 
J & D 
J & J 
M & S 
Q — J 15 

Q— J 
Q— J

Jan 1 1926 
Jan 15 1926 
N o v i  '10 1 H % 
Sep 1 '10 1 H %  
A ug 6 '07 1 H %  
M ay 1 5 '0 7  3%  
N ov  1 '10 2%  
Sep 1 '10 1 >4%

See text 
June 1 1911-18 
July 1 1923 
Sept 1 1915 
O ct 15 '10 2%  
O ct 5 19 i 0 2%  
O ct 5 '10 1 )4 %

Places Where Interest and 
D ividends are Payable

N ew  Y ork  Trust C o, N Y

Checks m ailed 
do

F idelity  T it & T r C o ,P itt  
C heck from  C o ’s O ffice 

do do
do do

Trust Co o f A m erica , N Y  
do do

Check from  C o ’s O ffice 
d o  do

42 B road w ay, N ew  Y ork  
do do

Checks m ailed 
d o

C om pa n y ’s o ffice , B oston  
do do

B oston  and London 
Old C olony T r  C o, B oston  
Philadelphia O ffice 
Check from  C o ’s o ffice  

d o  do

UNION DEPOT CO. OF COLUA1BUS. O — The P . C. C. & S t. L . ow ns 
a haif Interest In this prop erty .—  (V . 63, p . 117; V . 64, p . 804.)

UNION ELECTRIC LIGHT & POWER CO.. ST. LOU IS.— O R G A N IZ A 
T IO N .— In corp . In M o. In June 1902 as a consolidation ; In Sept. 1903 the 
M issouri Edison E lectric Co. was absorbed . V . 77, p . 40, 774. D oes prac
tica lly  all o f  the electric-lighting business o f  St. Lou is. Has a 10-year con 
tract w ith St. Louis Transit C o. to  supply  abou t 12,000 horse-pow er and 
con tra ct to supply  pub lic c ity  electric lighting till Sept. 1 1910. N orth 
A m erican  Co. ow ns practically all o f  the outstanding stock . V . 80, p . 1000. 
In  D ec. 1907 Laclede Pow er C o. was purchased. V .8 5 , p. 1522; V . 86, p . 290.

Statem ent show ing properties, & c., see V . 86, p . 1046; also V . 83, p . 269.
Securities—  D ate. Interest. Outstand’g. M aturity .

Im p . L . H . & P . 1st M 5s(cash dep. to  redeem  these)$123,000 A p r  1 1930
M o. E l. L t. & P ow er 1st M .............1891 6 Q .-F . 600,000 M ay 119 21
M o. E d . 1st cons. M ., $3,-1 1897 5 g. F .& A . 3 ,198,000 A u g  1 1927

198,000, g o ld ____________c * j In t. In St. Louis or  N ew  Y ork .
U . E . L . & P . 1st M. ($10,000,000 authorized  Issue), see table ab ov e .
R e f. & ext. M . ($50,000,000 authorized Issue), see table above .

S T O C K .— T otal auth . Issue $18 ,000 ,000; outstanding last accou n ts, $9 ,
885,000 (par $100); $171,325 Is reserved for  exchange for  outstanding 
M issouri-Edison E lectric stock  and $3,000,000 was pledged to secure the 
3-year notes due 1909. V . 85, p . 1007, 1466. In  D ec. 1909 6 %  d ividends 
were being pa id . V . 86, p . 1163.

B O N D S .— In 1908 filed a rc fu n d in g  and extension m tg e .fo r  $50,000,000. 
O f the bond s, $5,500,000 have been sold , $10,000,000 are reserved to 
retire underlying bonds and the rem aining $34 ,500,000 are Issuable fo r  not 
o v er  8 5 %  o f  cost o f  extensions and Im provem ents, on  cond ition  that the 
net earnings shall have been 50%  In excess o f  Interest on  bonds, Incl. those 
proposed to be Issued. V . 86, p . 232, 1163: V . 87, p . 1425, 1537.

E A R N IN G S .— R ep ort for year ending D ec. 31 1909, w ith bal. sheet. In
V . 90, p. 301, 370, show ed: Gross, $3,085,614 ; net, after taxes, rentals, & c., 
$1 ,582,580; Int. on  bonds, & c., $834,204; d lvs. (6 % ) ,  $593,100; ba l., sur., 
$155,276. Calendar year 1908, gross, $3,013,297 ; 1907, $2,855,417 .

O F F IC E R S .— P res., Charles W . W etm ore; V .-P . ,  Julius S. W alsh and 
Breckinridge Jones; V .-P . and G en. M gr., A lten  S. Miller; Sec. and T reas., 
H . Spoehrer. N ew  Y ork  o ffice , 30 B road S t .— (V . 90, p . 378.)

UNION FERRY.— Operates five ferry  lines betw een N . Y . and B rook lyn , 
19 ferryboats, real estate, & c. Fares Increased, V . 87, p . 1537.

In  F eb . 1909 $700,000 bonds had been purchased and canceled, reducing 
the outstanding am ount to  $1,500,000 and In Jan . 1910 $300,000 was ac
qu ired . V . 88, p . 569; V . 90, p . 114.

D IV ID E N D S .—  1 1898. 1899. 1900 to  Jan. '0 8 . 1900. 1910.
P e r c e n t ................................ I 3 )4  3 2 yearly . 3 3

Pres., 57  D T F airch ild ?S ec. & T reas., BenJ. J . D ow ner.— (V . 90, p 114.)
UNION STEEL CO.— T h e U nited States Steel C orporation , w hich took  

possession as o f  Jan. 1 1903, ow ns the entire $20,000,000 stock , guaranteeing 
$45,000,000 o f  5%  bond s. See V . 75, p . 1359, 1150; V . 74, p. 100.

Plants at D onora and Sharon, P a ., w ith da lly  capacity  as follow s: 5 blast 
furnaces, 2,500 tons; 24 open -hearth  furnaces, 2,400 tons; 4 b loom ing , slab
bing and sheet bar mills; 4 rod m ills, 800 tons; 2 wire and nail m ills, 7,000 
kegs; 1 plate m ill, 400 tons; 1 tin -plate plant, 3 ,600 boxes; 2 sheet plants, 
1 b y -produ ct cok e plant (212 oven s), 1,000 tons.

C oking coal p rop erty in low crC on n ellsvIlle  d istrict, 4,740 a creso f coal and 
810 acres o f  surface. Steam  coal property  on  M onongahela R iver, 1,524 
acres o f  coal and 179 acres o f  surface. T w o m odern steel ore steam ers.

Th e Sharon and P en obscot m ines (In fee) and D onora and Sw eeny mines 
(leases), on  the M esaba range, estim ated to contain  40,000,000 tons o f  ore .

B O N D S .— The 1st and co ll. 5s o f 1902 ($45,000,000 authorized Issue, 
are guaranteed principal and Interest b y  the U . S. Steel C orp ., and are 
secured by  all the property  o f  the com p an y . Including the Sharon Steel stock  
acqu ired . T h ey  are su b ject to  call since D ec. 1 1907 a t 110 and Interest. 
O f the bonds, $42,087,000 have been Issued, o f  w hich $6,848,000 w ere held 
alive fn sinking fund on  Jan. 1 1910, $1,493,000 are to be used to retire un
derly in g bonds and balance Is reserved for  future purposes. A n annual 
sinking fund paym ent o f 2%  o f the am ou n t o f  bonds outstanding. V . 75, 
p . 1150; V . 76, p . 107, 546. G uaranty, V . 76, p . 709.

U nderlying bonds—  D ate. Interest. Outstanding. M aturity .
Sharon Steel M tge. (1st on ) 1901 5 g  J & D $493,000 June 1 1941

tube m ill, 2d on  oth er prop- i S u b ject to call at 105 to June 1 1911; there-
erty) ______________________ J after at par.

Sharon Coke first m o r tg a g e ..  /  1901 5 g  J & D 542,000 D ec. 2 1931
\ S u b ject to  call since 1906.

— (V . 78, p . 1171, 1227; V . 83, p . 912; V . 91, p . 721.)
UNION STOCK YARDS OF OMAHA.—O R G A N IZ A T IO N .— In corp or

ated In N ebraska In D ec. 1887. Owns abou t 200 acres o f land a t South 
Omaha, covered  w ith buildings, & c., to  carry on  business and other real 
estate. In M ay 1903 It was voted  to  Increase the stock  from  $6,000,000 to 
$7,500,000 , the new stock  being distributed , lt was understood, as a 25%  
stock  d iv iden d . V . 76, p . 927; V . 83, p . 162. Cash dividends are pa id , 6%  
yearly  (Q.-M.). There are no bonds. R ep ort for year ending N ov . 30 
1909 In V . 90, p . 370, show ed: Gross, $854,083; net, $569,287; d ep rec ’n , 
$100,000; d lvs. (6 % ) ,  $449,766; ba l., su r., fo r  year, $19,521. Surplus 
N ov . 30 1909, $332,172. P res., R . J . D unham ; Sec. and T reas., J . C. 
Sharp . O ffice, South  O m aha, N eb .— (V . 87 , p. 284; V . 90, p . 370.)

UNION SWITCH & SIGNAL CO.—O R G A N IZ A T IO N .— In corp . In P a 
in 1882. P lant at Sw lssvale Pa. V . 68, p . 471; V . 67, p . 738.

S T O C K .— Pref. Is entitled  to  6 %  ahead o f com m on , then )4 %  fo r  every  
1% on com . until 12%  is reached: then both  share alike. V . 84, p . 453.

Stockholders will v ote  D ec. 14 1910 on  Increasing the authorized com m on 
stock  from  $2,000,000 to $4,500,000 . O f the new s tock , It was reported , 
a part Is to  be Issued as a 60%  stock  d iv id en d , rem ainder to be reserved 
for  future requirem ents. V . 91, p. 1040.

D IV S . (s in ce ’98 )—  ’99. ’00 . ’01 . ’02 . ’03 . ’04 -’06 . ’07 . ’08. ’09. 1910.
O n preferred-----------%  6 7 8 8 9 10 y ’ly  12 12 12 12
On c o m m o n ------------%  0 3 4 4 6 8 y ’ly  12 12 12 12

R E P O R T .— R ep ort for cal. year 1909, In V . 90, p . 624, show ed: Gross, 
$2,625,133 ; surp. over Int., $325,983; d lvs. on com . (1 2 % ), $240,000; d lv  
on  pref. (1 2 % ), $59,712. In 1908. gross, $2 ,123,543 ; in 1907, $5,023,599 .

P res., G eorge W estlnghouse; Sec. and Treas., Jam es Johnson . O ffice, 
Sw lssvale, P a .— (V . 90, p. 506, 624, 1618; V . 91, p . 1040.)

UNION TYPEWRITER.— O rganized In 1893 In N . J .: re-Incoroorated 
In N ew  Y ork  In M ay 1909. V . 88, p . 752, 1377; V . 89, p. 925. A  com bin a 

tion Including W y ck o ff, Seam ans & B enedict (R em in gton ), Y ost  W riting 
M achine, A m erican  W riting M achine (C allgraph), M onarch, Sm ith Prem ier 
and D ensm ore T yp ew riter  cos. V . 79, p. 1481. D ecision , V . 84 , p . 630.

D IV S .— ’ 95. ’ 96. ’97. ’98. ’99. ’00. ’01. ’0 2 -'0 7 . ’08. ’09. 1910
1st pref ___ . % 7 7 7 7 7 7 7 7 y ’ ly 7 7 7
2d pref ___ - % 6 6 8 8 8 16 16 8 y ’ ly 8 8 8
Com  s to ck . - % 6 y ’ ly 0 0 0

R E P O R T  for  year ending D ec. 31 1909, w ith balance sheet, In V . 90, p . 
768, show ed profits, $1,253,653 ; d lv . on  1st p re f. ( 7 % ) , $280,000: d lv . on 
2d pref. ( 8 % ) ,  lncl. $600,000 held In treasury as Investm ent, $448,000; 
b a l., $525,653; reserved for contingencies, $400,000; b a l., su r ., $125,653.

Pres., Clarence VV. Seam ans: S ec., G eo. K . GUluly, 280 B ’w ay , N . Y  
O ffice , Jersey C ity, N . J .— (V . 89, p. 925; V . 90, p. 768, 855.)

UNITED BANK NOTE CORPORATION.—O R G A N IZ A T IO N .— In c o r 
porated In N . Y . F eb . 20 1906 and acqu ired , per plan V . 81, p . 1851, 1794; 
practically  all o f the stock  o f the Am erican Bank N ote Co.

S T O C K .— Stock  outstanding, $4,496,737 each o f com m on and preferred, 
stockholders having in 1909 subscribed at par for $500,000 each o f  com m on 
and preferred, payable in Installments to  O ctober 1909, the proceeds to bo 
used to  build the new plant In B ronx B orough, New Y ork . V . 87, p . 1609; 
V . 88, p. 105. N o lien shall be created or  additional stock  Issued w ithout 
the assent o f  80%  o f each class o f  s tock .

D IV ID E N D S  on  pref. stock , 1 )$ %  qu a r., paid Ju ly  1906 to  O ct. 1910, 
Incl.: on co m ., A u g. 1906 to  A u g. 1910, both  ln c l., 1%  quar.

R E P O R T .— R ep ort for  cal. year 1909, In V . 90, p . 622, show ed: N et 
profits. $706,134; appropriations, & c., $158,000; d lv . on pref. s tock  (6 % ) ,  
$247,288; d lv . on com . stock  (4 % ) ,  $164,825; d lv . on  stock  o f o ld  c o . ou t
standing, $1,048; ba l., surp ., $134,973. O ffice . 70-72 B road S t ., N . Y .—  
(V . 90, p . 622.)

UNITED BOX BOARD CO.—O R G A N IZ A T IO N .— In corporated  In N ew  
Jersey on O ct. 27 1908. Successor March 1909 o f  U nited B ox  B oard & 
Paper C o ., purchased per plan V . 87, p. 1163; V . 88, p . 298, 509.

P R O P E R T Y .— Th e com pan y ow ns (1) In fee , and (2) through ow nership 
o f 90%  o f the $6,000,000 capital stock  o f the Am erican Straw  B oard  C o .,

(1) Plants Owned in  F ee .— M uncle, In d .; P eoria, 111.; B en ton  Falls, M e.; 
R ock p ort, In d .; T h om son  and L ockp ort, N . Y . ;  Mt. Carm el, 111.: U rbana, 
O .; W aldron , 111.; W hlppany , N . J .; E aton , In d .; Falrlleld, M e.; Y ork - 
tow n , In d .; W abash , Ind.

(2) Plants o f A m erican Strawboard C o.— A nderson, In d .; K ok om o , Ind.* 
CIrclevllle, O .: L im a, O .; T ippecan oe, O .: L ock p ort, 111.; W ilm in gton , 111." 
N oblesvllle , In d .; C hestertow n, M d.; D ayton , O .: P lqu a , O .: T iffin . O." 
Q uin cy, 111.: W inchester, V a .; N orw ich . Conn.

B O N D S .— The outstanding funded debt M ch. 26 1910 was:
U nderly ing liens due (average) 1917_________________________________ $863,000
General m ortgage 6 %  bonds, due 1926_______________________________1 ,522,000
Collateral trust bond s, due 1926, secured b y  10,259 shares of

Am erican Straw board stock  (V . 84, p . 106 )..................................... 1 ,179,990
Th e underlying liens on  14 plants (see list, V . 75, p . 1308), v iz .:
T raders’ Paper C o ., N . Y . ,  6s, $200,000, due b y  N ov . 1919; T h om p son  

P u lp & Paper C o ., N . Y . ,  6s, $200,000; Som erset & K ennebec C o ., M e.; 
$283,000; W abash  (In d .) Paper C o., $200,000; Peoria Straw !). C o. 6s, 
$100,000, &c.

A m er. Straw board Co. (V . 86, p. 477) has ou t $200,000 1st gold  6s, due 
F eb . 1 1911, int. paid F . & A . at International Trust C o., B oston ; It also 
assum ed $50,000 U ncas Paper C o. bonds. V . 84, p . 107; V . 83, p. 1541.

R E P O R T .— For year end. March 26 1910, In V . 90, p . 1294, show ed 
gross earnings, $393,895; net after repairs, $115,857; earns, su bsld . c o s ., 
$33,089; Int., $168,526; bal., d e f.. $19,580.

D IR E C T O R S .— Sidney M itchell (P res .), H ya tt C ox (V .-P . and T re a s .)! 
Chas. C. Adslt (V .-P .) ,  W . C. Staley (S e c .) , Luther W . B odm an, G eo. J> 
M arott, A . A lbert Sack, Jos. E . Otis, J . M. H opkins, G eo. H . W ebster, 
E . C. B odm an. W . H . B lnnlan, Frederick D avenport and Lazard ICnhn. 
N . Y . o ffice , 200 Fifth A v c .— (V . 90, p. 241, 307, 378, 451 , 506, 1294.)

UNITED CIGAR MANUFACTURERS CO.—ORGANIZATION.—In
corporated  In New Y ork  April 28 1906. Successor U nited Cigar Mfrs. 
O wns entire stock  o f Stratton & Storm  Co. and L ichtenstein  B ros. C o. 
and $236,000 o f  $400,000 stock  o f  G eo. L . Storm  & C o. V . 84, p . 802.

S T O C K .— Com m on stock , $15,000,000 (par $100); preferred, see table 
ab ov e . Pref. stock  cannot be Increased or  m tge. other than purchase- 
m oney  m tge. created w ithout consent o f  three-fourths o f  pref. stock . Pref. 
shall have no votin g  pow er except w hile default for at least tw o quarterly 
div idends continues. A  very large portion  o f  the s tock , but not a m a jority , 
was In Jan . 1910 placed In a 5-years’ v otin g  trust. V . 90, p. 171.

D IV ID E N D S .— On p re f., 1 > 4 %  quar., paid Sept. 1906 to Sept. 1910, 
Incl. On co m ., 1909, 5%  (lncl. 1%  extra ); 1910, 6 %  ( 1 14%  Q .-J .) .

E A R N IN G S .— R ep ort for  year ending D ec. 31 1909, In V . 90, p. 369, 
show ed: Gross earnings, $2,820,977 ; profits, $1,603,323 ; other Incom e, 
$179,441; Int. on  loans and deposits, $75,267; d lv . on pref. stock  (7 % ) ,  
$350,000; d lv . on  com . stock  (5 % ) ,  $750,000; net prollts, $607,497.

O F F IC E R S .— Pres., Ja cob  W erthelm ; T reas.. G eo. L . S torm . O ffice , 
1018 and 1020 Second A v e ., N . Y .— (V . 90, p. 1 7 1 ,3 6 9 .)

UNITED DRY GOODS COMPANIES.—O R G A N IZ A T IO N .— In corp or
ated In Delaware M ay 21 1909 and acquired control o f  the A ssociated 
M ecrhants’ C o ., w hich ow ns $4,500,100 o f  the $9,000,000 stock  o f  the H . B. 
Claflln C o ., the business o f Jam es M cCreery & Co. (23d and 34th S ts .), 
Stew art & Co. o f  B altim ore (form erly  Posner B ros .), 2 .000 shares ($200,000) 
o f  the $250,000 com m on stock  o f  C. G. G unther’s Sons (furs), N ew  Y ork  
(V . 90, p. 773 ); J . N. A dam  & Co. o f  B uffalo, New Y ork , and $2 ,400 ,
000 o f  the $3,000,000 debenture bonds, $2,000,000 o f  the $3,000,000 
Incom e bonds and 800 o f  the 1,000 shares o f  stock o f the O ’ N clll-A dam s Co. 
(a consolidation  o f  II . O ’ Neill & Co. and A dam s D ry G oods C o .): also 
purchased outright the stores o f  H ahne & Co. o f  N ewark, N. J .: N . J . Pow ers 
M ercantile Co o f  M inneapolis, the W illiam  H engcrcr Co. o f  B uffalo, N . Y .,  
and Stew art D ry  G oods C o., Louisville. In June 1910 acqu ired  control o f 
Lord  & T a y lor  C o., V . 91, p . 42.

S T O C K .— O f the stock , $10,000,000 each o f com . and pref. was Issued at 
on ce , the rem aining $25,000,000 com . and $6,000,000 pref. stock  being Issu
able for  cash at not less than par and 120 respectively  (excep t $1,000,000 
pf. which In O c t . ’ 10 had been subscribed for b y  em ployees o f  tne com panies 
at par, o f  w hich $600,100 paid In full) or  In exchange for A ssociated M er-
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Places W here Interest a n d  
D ividends are P a y a b le

II S Cast Iron Pipe & Foundry Co— Com stk $15,000,000 auth
Preferred stock  7 %  non -cu m u latlve_________________________
A m erican  P ipe & F ou ndry first m tge $1,500,000 sink fund

United States envelope— C om m on stock  $1 ,000 ,000________
Preferred stock  7 %  cum ulative $4 ,000 ,000_________________
F irst M $2,500,000 g  part due yrly  red 104 beg D ec ’ lO.OB.c* 
D ebentures gold  part due yearly red a t 101 (V  74, p 3 8 5 ) . .

United States Express— S to ck _________________________________
United States Leather— See Central Leather Co
United States Motor— Com m on stock $15 ,000 ,000____________

Preferred 7%  cum ulative $15,000,000 a u th orized ..................
U S R ea lty  & Im provem en t— S tock  $30,000 ,000 a u th _____ N

D ebentures $13,506 ,000 g  con v  to Ju ly  1 1008 red 105 -N .c* 
U S R eduction  & R efin ing C o— Com m on stock  $6 ,000 ,000 . _ 

Preferred (also as to assets) 6%  non-cum ulatlve $4,000,000
First m ortgage gold  red 110 sinking fund (see t e x t )___N.c*

U nited States R u bber— C om m on ($25,000,000 a u th o r iz e d )..
F irst preferred ($40,000,000 authorized) 8 %  n on -cu m -------
Second preferred ($10,000,000 authorized) 6%  n o n -c u m .. 
Coll trust sink fund m tge $20,000,000 gold  red 1 0 5 ..C e ,c& r
General R u bber deben $9,000,000 guar p & 1 red 105-------

U S Smelting, Refining & Mining— C om m on stock$37,500,000
Preferred stock  7 %  cum ulative $37 ,500 ,000-------------------------

United States Steel C orporation— C om m on stock$550,000 ,000
Preferred stock  7 %  cum ulative $400 ,000 ,000-----------------------
Coll trust m tge/redeem able  at 115 s f (see te x t )-----U s .c ’ &r

$30 4 ,00 0 ,0 00(n o t  redeem able s f (see te x t ) ..................c*& r
•‘Sink fu n d ”  coll tr 2d M $250,000,000 g  red (tex t)_U s .c*& r

$100
100

1908
1902-4

1908
1905

1901
1901
1903

100
100

1,000
1,000

100

100 
100 
100 

1,000 
100 
100 

1,000 
100 
100 
100 

,000 <Scc 
,000 &c 

50 
50 

100 
100 

,000& cl 
,000& cj 
500 &c

$12,106,300
12,106,300

888,456
750,000

3 ,750,000
2,000 ,000

61,000
10,000,000

See text 
See text 

6

See text 
5 g 
5 g

6 In 1910

3 — M
Q uar

J & J

M & S
J & D
F & A
M & N

D ec 1 1907 1%  
Sept 1 '10  1 M %  
July  1 1928

O ffice . 71 B road w ay ,N  Y  
do  do

C hattanooga, Tennessee

N ov 10 ’ 10 1%  
D ec 1 1910-1934 
Feb 1911-1912 
N ov  15 ’ 10 3%

Old C olony T rust C o, Bos 
do  d o
do d o

O ffice, 2 R ector  S t, N Y

10,723
8,885

16,162
12,000,

5,918,
3,945,
1,620,

25,000,
39.824, 

9,965,
16.824,

6,000,
17,555,
24,316,

508,302
360,281,

278,110,
192,150,

,675
,950
800
000
800
800
000
000
400
000
000
000
150
000
500
100

000
500

See tex t.
5 In 1910

5g
See text 
See text 

6 g 
2 In 1900 
8 In 1910
6 In 1910 

6 g
, 4 H  

4 In 1910
7 In 1910 
See text 
7 In 1910

5 g 
5 g 
5 g

Q— F 
Q — F 

J & J
Q— J 
Q — J 

J & J

Q — J 
Q — J 

J & D 
J & J 

Q — J 
Q— J 
Q — M 
Q uar 

V arious 
do

M & N

N o v lO ’ 10.1 H %  
N ov 1 1910 1 X  
July  1 1924 
July  1903 1%
O ct 1 ’ 07 1 V i %  
July  1 1931 
A pr 30 ’ 00 1%  
O ct 31 ’ 10 2%  
O ct 31 '10 1H  
Ded* 1 1918 
Ju ly  1 1915 
O ct 15 ’ 10 1%  
O ct 15 ’ 10 1 H  
D ec 30 ’ 10 1 \i 
N o v  29 ’ 10 ‘ ‘  
A p r  1 1951 
A p r  1 1951 
A p r  119 63

1 H

Checks m ailed 
O ffice 111 B road w ay ,N  Y  
Checks m ailed 

do
Baruch B rothers, N  Y  
O ffice 42 B road w ay, N  Y

do  do
d o  d o

Central T ru st C o, N Y  
First N ational B ank, N Y  
Checks m ailed 

do
O ffice Em pire B ld g , N Y  

do  do
J P  M organ & C o, N  Y

do  do
d o  do

chants’ C o .'s to ck  on  equitable term s. O f the com . stock , $1 ,350,000 was 
so ld ’at par, $9,813,100 had been Issued to Ju ly  1910 In exchange for A ssoc. 
M erchants’ s tock , $ for $, additional stock  being Issuable on  the sam e basis, 
and $3,264,000 was subscribed by  stockholders at par, payable  on  or  before 
A u g. 1 1910, to  purchase con trol o f Lord  & T a y lor  Co. V . 91, p . 42, 158.

N o bonds can be Issued w ithout the consent o f M  o f  each  class o f s tock .
D IV ID E N D S .— On p re f.. Sept. 1 1909 to  S ept. 1910, \ * A %  quar. On 

com m on  stock  N ov . 1 1909 to  N ov . 1910, 2 %  quar. (8 %  y ea rly ).
R E P O R T  for  half-year ending Ju ly  15 1910 was In V . 91, p. 654.
Pres., John Clafiln, 224 Church S t ., N . Y .— (V . 91, p . 158, 654.)
UNITED EL. L. & POWER CO., N. Y.— See C onsolidated Gas.
UNITED FRUIT CO.— O R G A N IZ A T IO N .— In corporated  In N . J. on 

March 30 1899 to carry on  tropical fru it business.
O fficial statem ent, V . 69, p . 854. Properties ow n ed , see reports V . , 

p . 1011, 1020; V . 73, p . 1060, and V . 77, p . 2096; V . 79, p . 2475; V . 8 
p . 1281; V . 74, p . 1095; V . 75, p . 621; V . 89, p. 1354; V . 91, p . 878. N orther 
R y . o f  Costa R ica , 347 m iles, see V . 71, p. 1067; V . 80, p. 223; V . 81, p. 614

In June 1907 the outstanding $3,500,000 N lpe B ay com m on  stock  was 
acqu ired , per plan V . 84, p. 1057; first d iv iden d , 4 % ,  payable S ept. 15 1910. 
V .* 9 1 ,  p . 41. The N lpc B ay C om pany has outstanding $2,000,000 
preferred stock  and $3,500,000 o f first m ortgage 5-year 6 %  g o ld  cou p on  
notes, due June 1 1914, and $1,600,000 6 %  10-yr. debentures due June 1 
1917. (R ep ort fo r  year 1908-09, V . 89, p. 1480.) V . 88. p 454, 569; 
V. 82, p . 1382; V . 81, p. 215, 1378. O f d eb . 6s o f  1907, ($4 ,000,000 a u th .), 
$2,400,000 reserved fo r  future requirem ents.

S T O C K .— S tock  authorized, $35,000,000 as Increased In O ct . 1910. 
S tockholders In N ov . 1910 arc ottered $2,459,900 new  stock  at par, raising 
the am ount outstanding to  $27 ,058 ,900. A  cash d lv . o f 10%  was declared , 
app licable to  sam e. V . 86, p . 1474; V . 87, p . 101, 170; V . 89, p. 1000; 
V . 91, p. 731, 878.

D IV ID E N D S .—  lO c t .  1899. 1900. 1901. 1902 to  J a n . ’07 . Since
P e r c e n t -------------------j 2M  10 8 7 yearly  2 quar.

A lso 10%  extra  paid A u g . 1 1908 and 10%  N ov . 15 1909 and 10%  
N ov . 4 1910, see ab ov e .

D E B E N T U R E S .— The 4 >4% gold debentures dated Jan . 1 1909 ($ 4 ,-.
250,000 tota l Issue) have an annual sinking fund payable  Ju ly  1 from  1914 
to 1922 Inclusive, w hich will retire one-tenth  o f the Issue yearly , the bonds 
to  be called therefor at 101 If not purchased at a low er price. T h ey  are to  
be secured b y  any  new m tge. placed on  the prop erty . V . 87, p . 1609, 1538.

E A R N IN G S .— For 9 nios. ending June 30 1910, net earnings, $4,584,087-' 
other Incom e, $293,486; d ividends, $1,407,992 ; bal., su r., $3 ,469,581; 
V . 91, p . 878.

R E P O R T .— R ep ort for  year ending S ept. 30 1909, V . 89 , p . 1342, 1354 ,
F i s c a l  N e t  O th e r  I n t .  o n  D i v i d e n d s  B a l a n c e ,
Y e a r —  E a r n i n g s .  I n c o m e .  B o n d s ,  & c .  o n  S t o c k .  S u r p l u s .

1 9 0 8 -0 9 ...$ 3 ,8 7 1 ,8 3 3  $516,817 $220,771 * (8) $1,707,042 $2,460,837
1 9 0 7 -0 8 .. .  3 ,723,511 317,579 94,746 * (8 )1 ,58 4 ,48 4  2,361,861

• A lso 10%  extra  from  accu m . surplus A u g . 1908 and 10%  N ov . 15 1909.
D IR E C T O R S .— Andrew  VV. Preston (P res .), M inor C. K eith  ( V .-P .) ,  

Charles A. H ubbard (T reas .), Bradley W . Palm er (S e c .) , Joh n  S . B artlett, 
R eginald F oster, Francis It. H art. K . K . M cLaren, W m . S. S pau ld ing , 
Jam es J . Storrow  and H enry O . U n derw ood . General o ffices , 131 State 
S t., B oston , M ass.— (V . 91, p . 42, 731, 878.)

(THE) UNITED O AS IMPROVEMENT C O — O rganized 1882 In P a .; re
organized In 1885. Charter Is perpetual and business Is the build in g, leas
ing and operating o f gas works (see list In 1900, V . 70, p. 1000, 944 ). See 
list and capitalization o f operating com panies In V . 79, p. 498, and ed itorial 
p . 478; V . 79, p . 2090: V . 80. p. 2342; V. 81, p. 977, 1727; V . 82, .p 1160, 
1444; V . 83, p . 42 , 499 , 1123, 1360, 1541; V . 84, p . 107, 164, 395 , 936, 1112; 
1 2 5 3 ,1 3 0 4 ,1 3 7 3 ; V . 85, p. 44; V . 89. p. 1000; V . 90, p . 1682; V . 91, p . 219.

S T O C K .— Increased In 1906 from  $36,725,000 to $45 ,900 ,250 and In 1909 
to  $50,473,350: In 1910 to $55 ,520 ,700. V . 89, p. 1600; V . 88, p . 1201.

D IV ID E N D S .— Since 1888 8 %  per annum , payable quarterly . In  Jan . 
1896 paid extra  15%  In convertib le  scrip ; also 10%  extra  M arch 1 1910 In 
scrip convertib le  Into stock  to  June 30 1910. V . 89, p . 1600, 1546.

f l i n g s  for 6 m os. ending June 30 1910, $3,260 ,000 , 
against $3,134,000 In 1909. V . 91, p . 965 .

R E ,o & ^ T .£ ,£A°!?25 ln, v - 9 0 * P- 1236, show ed: N et profits, $6 ,656 ,109 : 
lon d s  to retire Phlla. Gas W orks Invest., $692,

500; ba l., su r., $2,173,237 . Phlla. gas lease, V . 84, p . 1304; V . 85, p . 44.
D IR E C T O R S .— C. A. G rlscom , Sam uel T . B od lne, R u du lph  Ellis, R andal 

M organ, W illiam  W ood  and Morris L. C loth ier. Pres., Thom as D olan;
V . -P . and G en. M gr., Sam uel T . Bodlne; 2d V .-P . and Gen. Counsel, Randal 
M organ; 3d V .-P . ,  W alton  Clark; 4th V .-P . and T reas., Lewis Lillie: S ec .,
W .  T . D ou th lrt, Broad and A rch  Sts., P h iladelphia .— (V . 91, p . 965.)

UNITED SHOE MACHINERY CORPORATION.— O R G A N IZ A T IO N .—  
In corporated  In N J . V . 80, p. 1862. Properties, V . 68, p . 333, 430;- 
V 'r 7‘1QP 'f 43i0<i.X' *15, R r 85J : X \ r7 7 ’ P- 255; V . 80, p. 1486; V . 91. p. 878 
„  )Y oncler W orker Shoe M achinery C o. was acqu ired .V. P. o / o ,  UOO, lOo.

S T O C K .— The pref. Is entitled  In the even t o f  dissolution to  $35 per $25 
share and all accrued  div idends In preference to  the com m on stock .

In Sept. 1910 $1,500 ,000  com m on stock  was Issued to purchase assets o f 
W on der W orker M achinery C o. V . 91, p. 965.

D IV ID E N D S .— On new  s tock , 1 %  on  pref. and 2 %  on com . paid
190°  t0 ° c t ' 1910' both  ln c l., and ln April 1909 2%  and Ju ly  

1010 4 /o extra  on  com m on ; a lso, ln July  1907, on  co m ., 25%  ln s tock , and 
ln A pril 1909 and July  1910 10%  each .

E A R N IN G S .— R ep ort for  year ending March 1 1910, ln V . 90, p . 1611, 
Increase ln value o f stock  o f other co s ., 

!,£ ’ C40V,468: d 'v s ..  $ 2 ,9 4 1 449: b(U-, su r., $2 ,699,023 . Earnings o f  U nited 
Shoe M ach. Co. w ere $5,640,522 ; d lvs . paid , $3 ,013,388 .

D IR E C T O R S .— Sidney W . YVInslow (P res .), G eo. W . B row n (V .-P .) ,  
Frank L . B a b b ott, W illiam  Barbour (V .-l> .), Louis A . Coolldge (T reas.), 
E dm und Lo B . Gardner, J . H . H anan, E . P . H ow e, E . P . H urd (V .-P .) ,
G . E . K eith , J . C . K llham , R . M atz, R ob ert Treat Paine 2d, W . F. R ob in 
s o n  ( V . -P .) . ’Chas. G . R ice , A . R . Turner, Sam uel W ell, Charles II . W illson . 
H enry B . E n d lco tt , Frank W ood , W illiam  W oodw ard . Sec. Is Louis II, 
Baker o f  B oston , A lban y  B ldg ., B oston , M ass.— (V . 91, p . 158, 878, 965.)

UNITED STATES CAST IRON PIPE & FOUNDRY CO.— O R G A N IZ A 
T IO N .— In corp . ln N. J . March 13 1899, V . 81, p. 233; V . 69, p . 757; V . 71, 
p . 1124. P roperties, rights o f  s tock , & c., V . 85 , p . 157, 1522.

D IV S .—  1 1899. '0 0 . ’01 . ’0 2 - ’0 3 . ’0 4 . '0 5 . ’ 0 6 . ’0 7 . ’0 8 . ’ 09. 1910.
On pref . % ) D e c , l  %  3 0 4 yearly  4 H 8 7 7 3 H  5 K T o S e p ,4 J *
On com _% J  0 0 0  0 0 1 4 4  N on e. N on e. —

On pref. In 1909, Ju ly  2 , 1 % %  ou t o f  reserve fo r  add ition al w ork ing 
capital (delayed  by suit from  S ept. 1908); S ep t., 1 * A ; D ec., 1 ln 1910, 
M arch and June, 1 M %  each ; S ept., 1 3 4 % . V . 91, p . 468. ; -< ,

R E P O R T .— R eport fo r  the year ending M ay 31 1910, w ith  balance sheet* 
In V . 90, p . 1674, show ed: T ota l Incom e. $703,292: lnt. on  b on d s, $90,0001
reserves, $66,900; p re v .s u rp lu s ,$ 1 6 4 ,12 0 ;transferred from  reserve to  w ork 
ing cap ita l, $200,000: pref. d lv . ( 7 % ) ,  $875,000; ba l., su r., $35,512.

O F F IC E R S .— P res., G eorge B . H ayes; V lce-P res., G eo. J . L on g ; I 
V .-P . ,  L . R . L cM olne; Sec. and T reas., B . F . H aughton , 71 B road w ay.

D IR E C T O R S .— G eo. B . H ayes, Colgate H oy t. A . C . O verh olt, B . F . 
O verh olt, E . C . Fuller, A . N . B rad y , G eorge J . L on g , P . J . G oodhart,
D . G iles. W . T . C . Carpenter, B . F . H aughton , N . F . B rad y, John  A rtbar 
H ayes and L . R . L em olne.— (V . 90, p . 1674; V . 91, p . 468.) L  ̂ i

UNITED STATES ENVELOPE— In corp . ln 1898 ln M aine. V . 6 6 . ' . 
1003. C apacity 1908 over 20,000,000 envelopes d a lly . V . 87, p . 1360. 

D IV ID E N D S  on\ ’98. '9 9 . ’00. ’01 . '02 to  ’05. ’06. ’07 . ’08 . ’09 . 1910.
preferred___% /  2 7 7 5 H  5 yearly . 5 VS 6 6 B el. B el.

In March 1909 3 % ; S ep t., 3 % ; In 1910, March and S ep t., 3 H %  each; also 
M ay 1909, 1 x % ;  N ov . 1909, 2 % . and N ov . 1910, 1 % , a ccou n t o f accu m u 
lations, leaving 9 H %  due. V . 88, p . 1139. ■. :

B O N D S .— The first m ortgage 5 %  serial gold  bonds o f 1908 ($2,500,000 
authorized Issue) m ature D ec. 1 yearly  from  1910 to  1937. In  N ov . 1908 
$2,000,000 were sold  (falling due $50,000 yearly  from  1 9 1 0 to l9 2 4 , $100,000 
from  1925 to 1929 and $150,000 from  1930 to 1934, lncl.) for  refunding ab ou t 
$1,100,000 bond s, build new fa cto ry , cap ita l, &c. V . 87, p . 1360, 1163.

R E P O R T  6 m os. end . D ec. 31 1909, w ith ba l. sheet, V . 90, p . 975, show ed 
net profits, $335,913; int. on bond s, & c., $52,400; pref. d lv . i3 % ) ,  $112,500; 
deferred d lv . on  pref. s tock , 2 % , $75,000; d eprec., & c., $42,784; b a l., su r., 
$53,229. For year ending June 30 1909, net, $642,182.

O F F IC E R S .— P res., C . H . H utch ins, W orcester, Mass.; T reas ., W m . O. 
D ay; S ec ., W . M. W harilcld , Springfield , M ass.— (V . 91, p . 219 .)

UNITED STATES EXPRESS.— An "a ssoc ia tion ”  organized under the 
laws o f N ew  Y ork  State ln 1854; not Incorporated . O perated D ec. 31 1907 on
30,410 m iles o f railroad In the U nited  States and Canada and 261,186 
miles o f sea lines. U . S . R ea lty  C o ., V . 81. p . 269, 564. 977; V . 88. p . 382 .

In A ug. 1908 obtained  contracts  over 15,000 to  16,000 m iles o f railw ay 
o f the R ock  Island system , abou t 5,000 m iles o f w hich was already operated . 
V . 87, p . 484. On M ay 1 1909 ceased to  operate over the Chic. MIlw. <Ss 
S t. Paul. V . 88, p . 382. C om m ittee, V . 87, p. 756: V . 89. p . 48. 

D IV ID E N D S — j ’96 t o ’00. ’0 1 . ’0 2 t o M a y ’07. ’07 . ’08 . 1909. 1910.
Since 1895 ____ % \ 3 yearly . 3 H  4 yearly . N ov,3  4 5 (2 & 3) 6

R ep ort for  year ending June 30 1909 In V. 89, p . 1343, show ed, gross 
earnings $16,851,864; net, $451,704; other Incom e, $441,331; d ividends 
( 4 % ) .  $400,000; b a l., su r., $493,035.— (V . 89. p. 1071, 1343.)
—  (V . 87, p . 484 , 756, 1092; V . 88 , p . 382; V . 89, p . 48, 1000, 1071.) 

UNITED STATES LEATHER.— See Central Leather C o.
UNITED STATES MOTOR CO.— O R G A N IZ A T IO N .— In corp . ln N . J. 

In A u g . 1908 as International M otor C o.; nam e changed ln D ec. 1909 and 
took  over the M axw ell-B rlscoc M otor C o ., T arrytow n, N . Y . ;  Colum bia 
M otor Car C o ., Brush R u n abou t C o ., A ldon -Sam pson  M fg. C o ., D ayton  
M otor Car C o .; Courier Car C o.; G ray M otor C o.: Briscoe M fg. Co. and 
P rov iden ce  E ngineering W orks. V . 90, p. 1177, 1494, 1618, 1682; state
m ent Sept. 1910, V . 91, p. 868. O utput capacity , 53,000 autom obiles 
per annum . Suits to  en force  Sclden patents, V . 91, p . 468.

S tock  a u th ., $15,000,000 each o f  com m on  and 7%  cum ulative prer.; par, 
$100. O utstanding, com m on , $10 ,500 ,000, and pref., $10 ,250 ,000. D iv i
dend on  p re f.. M ay 1910 to  N ov . 1910, 1 %  %  quar. N o bonds or m ortgage.

R E P O R T .— R ep ort for  3 m os ., ending J u n e l 1910 with ba l.sh eet was In 
V . 91, p. 394, show ing: N et Incom e from  operations, $1,800,294 ; pref. d lv . 
paid  .May 1910 (1 J £ % ), $82,730 and accrued proportion  o f pref. d lv ., 
payable A u g . 1910 ($128 ,261); b a l.., sur., $1 ,589,303.

President, Benjam in B riscoe; V lce-P res., J . D . M axw ell, H . W . N uckle 
and H orace de Llsse; T reas., Carl Tu ck er; S ec., F . D . D orm an. O ffice, 
505 F ifth  A v c . ,  N . Y .— (V . 90. p . 1618, 1682; V . 91, p . 394, 468, 868.)

UNITED STATES REALTY & IMPROVEMENT C O — O R G A N IZ A 
T IO N .— Incorporated  ln N . J . on  M ay 26 1904 and In May 1906 had acquired 
per plan in V . 78, p. 2019, $32,750,200 o f the $33,198,000 com . stock  and 
$26,596 ,200 o f the $27,011,100 pref. stock  o f the U . S. R ea lty  & Construc
tion  C o. See list o f assets, & c., ln V . 80 , p . 2340: also statem ent to  N . Y . 
S tock  E x ch ., V . 75, p . 1200. See V . 77, p . 297, 953, 2103, 2396; V . 78 , p. 
51: V . 82 . d . 1274; report, V . 86, p. 1465; V . 85, p. 1344, 1406; V . 90, p . 
307, 633. Owns $403,300 o f  $2 ,000,000 A lliance R ea lty  C o. V . 8 1 ,ip .  
1798: V . 82, p . 1209; V . 83, p . 822; V . 90, p . 1422.

S E C U R IT IE S .— Of the stock  $13 ,506,000 Is reserved for  conversion  o f 
the bond s. N o general m ortgage can be m ade w ithout first securing the 
debentures b y  m tge. In  F eb . 1910 the com pan y had purchased $1,284,000 
o f  the debentures, reducing the am ount to  $12 ,000 ,000. V . 90, p . 241, 378 . 

D IV ID E N D S .—  /  1907. 1908. 1909. 1910.
P e r c e n t ............................................ \ 4 ^  4 ^  1— l — 1— 1 )-£ 5

E A R N IN G S .— F or 5 m os. ending Sept. 30 1910, gross profits, $1 ,382,033 ; 
against $1,380,872 in 1909; net, $907,409; against $924,070; deb  ln t ., 
$250,000; d lvs ., 3 m os. ( I H % ) ,  $202,035; ba l., su r., $455,374.

R E P O R T .— R ep ort for  year ending A pril 30 1910, w ith balance sheet, 
was In V . 90, p . 1422, show ing: T ota l profits, $3 ,621,730 ; operating ex p . 
and taxes, $558,922; ln t., deprec 'n , & c., $855,608; net earnings, $2 ,207,200 ; 
lnt. on  d eb s ., $642,800: d lv . ( . 4 % % ) ,  $767,733; b a l., sur., $796,667.

D IR E C T O R S .— F . A . V anderilp , II . S . B lack , C. M. Schw ab, P . A . V al
entine, John W . G ates, Charles G . G ates, Jam es H . P ost. Edw in H aw ley, 
W m . A . M errlm an, Stephen S . P a lm er, R . G . B abbage, H arry  B ronner, 
Paul S tarrett, Frank A . Vanderilp  and W m . F . I la vem eyer, W . H . Chese- 
brough, John  D . Crim m lns, O aklelgh T h ron e and B. M. Fellow s. P res.,
II . S . B lack ; V .-P 's , R . G . B a bbage, W . A . M errlm an, W . H . Chesebrough; 
S ec., R . G . B abbage; A sst. S ec ., C. G . D ailey; T reas., B . M. Fellow s; A sst. 
T reas., II . O . W lnsor Jr . O ffice , 111 B ’ w ay , N . Y .— (V . 91, p . 1098.)

UNITED STATES REDUCTION & REFINING CO.— In corp . In N . J* 
M ay 31 1901. O perates in Cripple Creek D istrict, Col. V . 88 , p . 747.

D IV ID 'S .—  1901. 1902. 1903. 1904. 1905. 1906 & 1907. Since
Preferred (1 s t ) .%  \ \ i 6 6 N one 1H  6 y ’rly  ( 1 y ,  qu .) N one
C om m on -----------%  0 3 3 ----------------------N one since----------------------

B O N D S .— O f the bonds $1,030,000 o f  the $3,000,000 Issued had ln O ct. 
1910 been redeem ed and were held alive ln the sinking fund and $350,000 
canceled . V . 81 , p . 1855; V . 82, p . 165, 391; V . 74. p . 882.
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D a t e
B o n d s

P a r
■ V alu e

A  m o u n t  
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

1893 $500 A c $6,900,000 5 A A O A p r 1 1913

1901 1,000 2,880,000 5 g F A A A u g 1911-39
1901 1,000 1,500,000 5 g J & J Jan 1911-25
1902 1,000 1,500,000 5 g J & J July 1911-13
1905 1,000 1,200,000 4.4 g F & A A u g 1 1915-26

812,000 5 F <& A Feb 1 1932
1891 1,000 10.000,000 5 g M & N M ay 1 1941
1909 1,000 9,000,000 4 H 1969
1887 1,000 A c 6,732,000 5 A A O O ct 1 1937
1896 1,000 1,000,000 6 J A J Jan 1 1916
1896 1,000 2,000,000 5 M A S Sept 1 1946

1,150,000 5 A1 A s Mch 1 1914
1909 1,200,000 5 A A o O ct 1 1955
1909 903,000 4 M A s Sept 1 1930
1894 1,000 403,000 6 M A s To M ay 1914
1900 1,000 3,715,000 5 g M A N N ov 1 1920
1900 1,000 1,124,000 5 .T A .1 Jan 1 1915

1,000 800,000 5 g J A J July  1 1911-18
Mlssab e A N ort hern R y — S ee those com panl es under R R s—

100 27,984,400 See text Q — F N ov 15’ 10 1 H %
100 18,000.000 8 Q - -J 15 O ct 15 ’ 10 2%

1908 1,000 11,700,000 5 g J A D Dec 1 1923
4 58,000

1899 1,000 4,874^000 5 g M A S Mch 1 1949
100 1,500,000 See text <* 1 O ct 20 ’ 10 l k
100 7,000,000 See text ,T A J Jan 1 ’ 10 1 V i %
100 5.000,000 6 In 1909 .1 A D June 1 1910 3%
100 24,000,000 See tex t J A •r Ju ly  15 ’ 10 5%

M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

United States Steel Corp—  ( C o n c l ) —  B o n d s  o f  C o s .  C o n t r o l l e d —  
Illinois Steel n on -con vertib le  debentures “ A ”  and " B  _c* 
U nion  Steel C o— See second page preceding 
St Clair Furnace first m tge gold  guar 5100,000 y v ly .P P i.c*  
S t Clair S teel first m tge g guar 5100,000 due y ea r ly . U Pi.c* 
C lalrton Steel m tge gold  p & 1 guar due $500,000 y r ly .U P i 
Clalrton Land first m tge due $100,000 yrly  begin A u g  1915
St Clair Term inal R R  first m ortgage_________________________
Elgin Joliet & Eastern first m tge ($10,000,000) g o ld - .C e .c *  
C h icago Lake Shore A Eastern 1st M guar red 110 In 1910
D uluth  A Iron  R ange first m ortgage__________ _____ M p .cA r

Second m ortgage currency red at 105 $5 ,000 ,000— C e.c*
U nion  R R  first m ortgage____________________________________

D uquesne equipm ent trust________________________________
M onongahela Southern first m ortgage guaran teed-------------
Connellsvtlle & M onongahela________________________________
Johnson Co o f  Penn 1st M part red 105 Sept 1 y e a r ly ..U s .c
A m e rS S  1st M g  g u p  & 1 end s f (V  74, p 1146)-------IS .cA r
P itts SS m tge sink fund redeem  at par (V  75, p 1305) — — 
H C Frick Co m tge s f red 105 $100,000 y r ly  Ju ly  1 — -F P i 
Pittsburgh Bess & Lake Erie R R , Bess A L E and D uluth 

Virginia-Carolina Chemical— S tock  com m on  $38 ,000,000 auth 
Preferred (also as to  assets) 8 %  cum  $20,000 ,000 a u t h . . — 
First M (A  coll tr )$ 1 5 ,000,000 auth  sub to call te.xt_C e.cA r* 

Virginia Iron, Coal & C oke— U nderly ing bonds (see text) . — 
Virginia Iron , Coal A Coke 1st M gold  $ 1 0 ,0 0 0 ,0 0 0 .-M a .c  

Vulcan Detinning— Preferred stock  (also as to  assets) 7 %  cum  
Waltham W a tch— C om m on stock  $7,000,000 a u th o r iz e d - .-

Preferred (as to assets) 6 %  cum ulative  $5 ,000 ,000-----------
W ells , Fargo & Co— S tock ---------------------------------------------------------

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

O ffice E m pire B ldg, N V

Colonial T r, P itts A N Y  
U nion T rust C o, P lttsb  

do do

P ittsburgh T rust C o ,P itt  
do  do

do do
do do

F idelity  T itle  & T r , P itts 
H om e T r C o, N ew  Jersey 
O ffice , Em pire B ldg, N Y  
O ffice, Carnegie B id ,P itts  
U S Trust Co, N ew  Y ork  
Illinois T r A Sav B k , Ohio 
U nion Trust C o, P lttsb  
B k o f A m cr, N Y ; o r  P itts 
For other bonds see tex t 
Checks m ailed 

do
Central Trust C o, N Y

Bk o f M anhattan C o, N Y  
Checks m ailed 

do 
do

O ffice 51 B road w ay, N Y

U nited States Sm elting C o ., w hose stock  and $294,000 o f  w hose $600,000 
b on d s are ow n ed , defaulted on  O ct. 1910 and 1909 cou pon s. V  89, p . 1144; 
V . 90, p. 695. ,

R E P O R T  for year ending D ec. 31 1909 given In V. 90, p . 695, show ed: 
N et earnings, $189,790: charges, $159,000; b a l., su r., $30 ,790 . P res., J . D . 
H aw kins: Sec. and T reas., Spencer Penrose. N . Y . o ffice , 111 B roadw ay. 
—  (V . 89, p . 1144; V . 90, p . 506, 695.)

UNITED STATES RUBBER.— O R G A N IZ A T IO N  A N D  P R O P E R T Y .—  
O rganized under laws o f New Jersey In April 1892 fo r  the m anufacture of 
rubber boots and shoes, A c. V . 55. p . 1039: V . 56, p . 539; V . 71, p . 545. 
In  S ept. 1908 purchased the stock  o f the B oston  R u bber Shoe C o.: see V . 67, 
p . 905: V . 67, p. 691, 738, 802 , 905: V . 82, p. 575, 1501. English su b 
s id ia ry , W m . S ym ington  A C o .. L td ., V . 83 , p . 629. As to  arrangem ent 
w ith Inter-C ontinental R u bber C o ., see V . 84, p . 1244, 1252. In D ec. 1909 
purchased $1,977,400 o f  the $2 ,000,000 R evere  R u bber C o. stock  at $200 
per $100 share, and In 1909 also acquired a large Interest In the Canadian 
C onsolidated R u bber C o. V . 89, p. 1673, 1599: V . 90, p . 4 o l ,  1293.

In  1908 over 85%  of the R u bber G oods C o. stock  had been acqu ired .
ST O C K  — First pref. stock  has preference as to  assets and dividends; 2d 

pref on ly  as to d iv idends; bonded debt can be created on ly  w ith consent of 
three-fourths In Interest o f each kind o f stock  present at a m eeting called for 
th e  purpose . V . 82, p . 52. See editorial May 1893 •‘S u p p lem en t."

In J a n .1910 $3.561,400 first p re f.s to ck  was olfered to stockholders at 110, 
p a ya b le  on  or  before Feb. 1, the stock  being underw ritten by a syndicate 
a t the sam e price, raising the am ount outstanding to $39 ,824 ,400. Sec 
bonds below  and V . 89, p. 1673: V. 90, p . 56, 1294. O f the $25,000,000 
co m . stock  show n above , $1,334,000 Is In treasury o f a subsidiary com p a n y .

D IV S . ’00. '0 1 . ’0 2 - ’03 . '0 4 . '0 5 . '0 6 . ’07 . '0 8 . 1909 1910.
C om m on ________ 2 N one N one 0 0 0 0 0 0 0
1st p re f..................8 1 N one 4 ^  --------- 8 %  yearly  (2 %  q u a r.)----------
2d p re f_________ ____Issued In 1905------ 1 H 6 6 6 6 6

B O N D S .— T h e collateral trust bonds arc secured b y  pledge o f  stock  
o f  subsidiary com panies; annual sinking fund for  redem ption  o f bonds,
5500,000. Coupon bonds to be draw n before registered and registered 
bon d s o f  small denom inations before those o f  larger ones. O f the bonds 
$15,000,000 w ere sold  to  retire the 58,000,000 U. S. R u bber 5%  notes 
and 54,500,000 Boston R u bber Shoe 5%  debentures which were called for 
paym en t on M arch 15 1909, and for other purposes; $666,000 w ere retired 
by  sinking fund to O ct. 1910. V . 87, p. 1483; V . 88, p. 56. 1377. Th e re
m aining $5,000,000 bonds were sold to  a syndicate at par. V . 89, n. 1673 .
V . 90, p. 1177, 1294. The quick assets, Incl. subsld. co s ., shall at all times 
exceed  the aggregate Indebtedness other than the bonds Issued hereunder b y  
an am ou n t equal to  130%  o f face o f such bonds at the time outstanding.

The General R u bber C o., w ith $3,000,000 stock , the crude rubber sub
sid iary , In July  1905 authorized $9,000,000 4 H %  b on d s, guar, by  U . S. 
R u bber and R u bber G oods M fg. com panies, of w hich $6,000,000 have been 
Issued. V . 81, p . 36, 1103: V 82. p. 1100: V . 83, p . 690

R E P O R T .— R ep ort for year ending M ch. 31 1910 In V . 90, p . 1293.
A l l  C o s .  O p e r a t in g  O th e r  A l l  D a d  B a l a n c e ,

F i s c a l  Y e a r  P r o f i t s .  I n c o m e .  I n t e r e s t .  D e b t s ,  A c .  S u r p l u s .  
1909-10 $6,994,872 $1,024,950 *$1,831,161 $53,498 $6,135,163
1 9 0 8 - 0 9 : : : ; . -  5 ,608.351 1, 157,788 2 .193,937 04.516 4 ,507,055

From  the surplus In 1909 there was paid 8 %  ($2 ,976 ,305) on first pref. and 
6 %  on 2d pref. ($597,900), 5100,000 for reserve for dou b tfu l a ccounts and 
$500,000 reserve for contingencies, leaving balance for year o f $1,960,958.

• Includes Interest on loans, $394,977: Int. a llow ed custom ers, $447,267, 
and Int. on 10-year 6 %  bon d s, $988,917.

D IR E C T O R S .— Sam uel P . C olt, IT. E . C on verse, Jam es B . F ord , J . 
H ow ard F ord , J . D . V erm culc, H enry I,. H otchk iss, Lester Leland , Fred k
M. Shepard, Frank S. H astings, W alter S. B allou, D . L om e  M cG ibbon, 
Francis L . Illn e , A . N . B rady, E. C. B enedict, W m . II. T rucsdale, Arthur 
L . K elley , Edw ard R . R ice , H om er E. Saw yer and Elisha S. W illiam s. 
Pres., Sam uel P. Colt; V .-P . & Treas., Jam es B. Ford; 2d V .-P .,  Lester 
Leland; S ec ., Sam uel N orris; Asst. S ec., John I). Carberry; Asst. T reas.,
W . G. Parsons. N . Y . o ffice . 42 B w ay.—  (V . 90. p . 1300. 1366.)

UNITED STATES SMELTING REFINING & ,MINING CO.— O R G A N I
Z A T IO N .— Incorporated  Jan. 10 1906 In Maine and acquired over 99%  of 
the $13,989,300 U. S. M ining C o. stock  per plan V. 82, p . 105. A syndicate 
consisting o f Lee, H lgglnson  & C o. of Boston and others underw rote $7,
500,000 com m on  stock . Issued for cash. The U . S. M ining Co. ow ned the 
group  of m ines In B ingham , the Centennial-Eureka mine at T ln tlc, a large 
lime quarry , the M am m oth mine In K ennett, C al., a copper and lead sm elter 
In U tah, a copper sm elter at K ennett and a controlling Interest In the 
D eLam ar refinery at Chrom e, N . J . O ther acquisitions, see V . 82, p . 396; 
V . 85, p . 534: V . 86, p. 1340; V . 84, p . 1243; V. 88, p. 1435; V . 90. p. 1361.

D IV ID E N D S .— D ividends on preferred, 87 >5 cents per share, 1 ’ 4 %  
(q u a r .), paid April 1906 to O ct. 1910. Incl. D lv. on co m .. I H %  (q u a r.), 
paid April to  O ct. 1907, Incl.; 1908 to O ct. 1910, 4 %  (Q .-J .) .

R E P O R T .— R ep ort for year ending D ec. 31 1909 was In V . 90, p. 1361, 
show ing: N et after repairs, $4 ,155,012: depreciation fund, adm inistrative 
e x p ., A c ., $1,018,651 ; d lv . on m in ority  stocks sub. co s ., $5,910: pref. d iv ., 
$1 ,700,963: d lv . on com . stock (4 % ) ,  $701,961: ba l., sur., $727,526.

O F F IC E R S .— Chairm an of Board and P res.. W m . G . Sharp; V .-P .,  
Charles G . R ice , Frederick L yon , S idney J . Jennings; See. and T reas..
F . W lnthrop  Ilatcheldcr: M anaging D irector, A. F . H olden , Cleveland, O. 
O ffice , 55 Congress S t ., B oston .— (V . 88, p . 1435: V . 90, p. 1301.)

UNITED STATES STEEL CORPORATION.— O R G A N IZ A T IO N .— In 
corporated In New Jersey on F eb . 25 1901, per plan In V . 72, p . 441, 679 
(see also V . 73, p. 349; V . 85, p. 1467).

P R O P E R T IE S  O W N E D .— The properties ow ned D ec. 31 1909 were: 
127 blast furnaces, 254 open-hearth furnaces and 35 Bessemer steel con 
verters, 9 steel rail, 57 bar, billet, A c ., m ills; 13 structural shape mills 
19 plate mills; 3 p lants, com prising 80 puddling furnaces: 69 m erchant 
m ills, producing bar Iron, steel. A c.; 235 hot m ills, producing tin plate, A c.: 
23 rod mills; 56 (welded and seamless) tube m ills; 19 bridge and structural 
plants: 17 sltelp m ills; 24 com plete foundries; 189 sheet. Jobbing and plate 
m ills, 15 piercing and rolling mills; 56 wire m ills; 35 galvanizing and tinning 
m ills; 13 splice, bar, spike, b o lt . A c ., m ills; 4 cem ent plants: 64 w are
houses; 21 m iscellaneous arm or, axle, A c ., w orks; extensive Iron ore mines 
In the Lake Superior region: ow ns or leases 123,491 acres o f  coking coal and 
22,840 acres of surface and 23,084 beehive coke oven s, A c ., In Pennsylvania 
and W est Virginia; 612 b y -p rod u ct coke ovens at B en w ood , W . V a ., Joliet,
111., and Sharon and South Sharon, Pa.; 34,241 acres o f  steam and gas coal 
lands, A c .,  railroads, lake vessels, ore dock s, natural gas lands, A c .; also 
Southern coal and coke property  ow ned b y  Tennessee Coal, Iron A R R .,  
consisting o f m ineral Interests ow ned, 148,245 acres: m ineral Interests and 
surface, 181,124 acres; surface, 5,987 acres; 2,974 beehive cove  ovens, A c-

L e a d in g  S u b s id ia r i e s  a n d  T h e i r  S h a r e  C a p i t a l ,  P r a c t i c a l l y  A l l  O w n e d
S to c k  o f —  T o ta l .

Federal Steel, c o m _______$46,484,300
do 6 %  p r e f . .  53,260,900

N ational T u b e , c o m ____  40,000,000
do 7 %  p r e f . .  40,000,000

Am er. Bridge, c o m _____  30,950,800
do 7 %  p r e f . .  31,373,800

A m er. S t. A W ire , c o m . .  50,000,000 
do  7 %  p r e f . .  40 ,000,000

Carnegie Steel C o ________ a65 ,250 ,000 . .
a A merger In 1903 o f the Carnegie Co. (stock $160,000,000): N ational 

Steel C o. (com . $32,000,000 and pref. $27,000,000) and Am cr. Steel H oop  
Co. (com . $19,000,000 and pref. $14 ,000 ,000). b  F orm erly  $28 ,000 ,000 
com . and $18 ,325,000 pref.

O u tp u t  o f  C o m p a n y  in  1909, G r o s s  T o n s  ( s e e  V .  90, p .  777)

S to c k  o f —  T o t a l .
Am er. T in P la te__________ (>$25,000
Am er. Sheet, c o m _______ 24,500,000
A m . Sheet A T .  P l . ,7 % p f  24,500,000 
L . Superior Con. I .  Mines 29,887,400 
Shelby Steel T u be , c o m . 8 ,151,500 

do  7 %  p re f— 5,000,000
U nion  Steel C o ___________  20,000,000
Clalrton S teel____________  3 ,500 ,000

Iron  ore ............. ........................ 23,431,047
Pig Iron, splegel, A c ______ 11,618,330
Bessemer steel____________  5,846,300
Open hearth s t e e l________  7 ,508,889
Coke, m anufactured______ 13,590,112
Coal (not used for c o k e ) . .  3,089.021

Bessemer steel ra ils_________1,719,486
Finished structural w o rk . 530,766
Plates and sheets--------------- 1 ,754,775
W ire and wire p r o d u c t s ..  1,607,689 
B loom s, slabs, billets, A c .  675,614 
All other finished products 3 ,571,330

On Jan . 1 1903 took  over the entire capital stock  of the new U nion Steel 
C o., $45,000,000 o f new 5%  bonds being guaranteed , principal and interest. 
See that com pany on a preceding page. V . 75, p. 1359: V . 76, p . 1 0 7 .046 ; 
V . 78, p. 1174. In 190-1 acquired Clalrton Steel C o., guaranteeing
000 bonds. In 1908 purchased Sclioen Steel W heel Co. V . 87, p. 1 0 1 ,2 2 9 . 

In  April 1906 the Indiana Steel C o. began to build  a new plant a t G a ry , in
Lake C ou nty, In d ., to cost abou t $115,000,000. T o  Jan . 1910 § ^^»U00,000 
had been set aside from  earnings, to build this plant, o f  which $48,620 ,192 
had been expended . V . 82, p. 575, 637, 702, 991, 1216; V . 83, p . 1 1-.); 
V . 84, p. 635: V . 86, p. 731; V .87 , p. 351, 484; V . 90. p . 779; V . 91, p . 721.

In  O ct. 1906 a lease o f the ore lands o f the Great N orthern R y . ,  N orthern 
Pacific R y . and others on  a royalty  basis was arranged, to  continue until the 
ore Is exhau sted , unless the lease Is term inated Jan . 1 1915 under the op tion  
reserved to the Steel C orp. Minimum tonnage to  be m ined, 750,000 In 
1907, Increasing 750,000 yearly until 8 ,250,000 Is reached; cost to  be $1 6o 
per ton  standard ore. w ith 3.4 cents per ton Increase annually. V . 83 , p .  
822, 912, 1290; V . 84. p . 755, 936; V . 86, p . 855: V . 87, p. 952.

In 1907 acquired practically  all o f  the stock  o f Tenn. Coal Iron  A R R .,  
w hich see. V . 85. p. 1212, 1272. 1407; V . 86, p. 730; V . 88. p . 1066. 

D IV ID ’S .— 11902. 1903. 1904-05. 1906. '07 . ’08. 1909. 1910.
C om m on ___% \  4 3 H  N one. 1 Yt 2 2 H .H ,  5-4,1 Below
Preferred . .  %  J A ug. 1901 to N ov. 29 1 9 1 0 ,7 %  peran n . (1 U  % q u a r .)

In 1910, on com m on , M arch, 1%  and % %  extra ; June, \ S ep t.,
1 H % :  D ec., ' H % .  V . 90, p . 1177. , , „

B O N D S .— The collateral trust 5%  bonds o f 1901 were secured b y  all the 
securities ow ned: $154,000,000 on ly  (series A, C and E) are su b ject to  call 
In w hole or part at 115%  after April 1 1911; a sinking fund of $3,040,000 
yearly , beginning June 1 1902, can purchase bonds, If obtainable at not 
exceeding 115 and Interest, and after April 1 1911 m ay be applied to  the re
dem ption  of series A, C and E bonds to  be draw n by lot. In  Jan. 1910 
$25 ,847 ,000, not Included In am ount show n In table ab ov e , had been so pur
chased and were held alive In sink. fund . Carnegie holdings, V . 77, p . 2039.

The co ll, trust sinking fund 2d m ort. 5s of 1903 (V . 74. p . 584, 733, 
892; V . 76, p. 545) are next In rank and similar In form  to  the 5s of 1901. 
T h ey are sub ject to  call after ten years from  date at 110 and Int. In whole 
or part (If the latter to  be designated by  lot and coupon  bonds to  be re
deemed first). An annual sink. fd . of 51,010,000 will p rovide for retire
m ent of the bonds. N o foreclosure proceedings can be brought for default 
(In paym ent of prin. or Int. continuing) tor less than tw o years. In  Jan. 
1910 57,849,500 not Included In table above were held alive In sinking fu n d .

In 1903 $150,000,000 pref. stock  was exchanged , $ for 5, for second in ort. 
bonds. $20,000,000 o f the bonds being also sold at par to provide for im 
provem ents and $30,000,000 exchanged In N ov . 1907 for T en n . Coal, Iron  & 
R R . com . stock . Final $50,000,000 (of the authorized issue of $250,000.
000 2d 5s of 1903) Is applicable for exchange for preferred stock . See V . 
76, p. 334, 439, 545, 1147, 1200; V . 77, p. 717, 827, 1536, 2039; V . 78 , p. 
1173, 1786: V . 79, p. 1283: V . 85, p . 1212. 1282; V . 86, p . 730.

B o n d s  o f  C o m p a n ie s  C o n t r o l l e d  N o t  M e n t i o n e d  i n  T a b le  A b o v e .
I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y

Allegheny Furnace m ortgage________ 5 F . A A.
H ost.C on n .C oke 1st M (V .8 5 ,p .l4 6 6 ) 5 F . A A.
C on tln ’ l Coke Ms last Installm ent—  5 1'. A A.

Due $37,000 yea rly .................... ......... 4 M  April 27
Carnegie C o. collateral trust m t g e .-  5 A . A O .
R osena Furnace first m ortgage_____ 5 J . A D .
Schoen StcelW heel C o .1st M .g .g u .b y )

Carnegie Steel C o. of N .J .,red . 105 J 5 g M. A S .
L ittle Verm ilion Coal first m tg e —  5 J . A J . — ,, _

L A T E S T  E A R N IN G S .— For 9 m os. ending Sep ; 30 ( Chronicle O ct 29) 
S i x  N e t  o v e r  I n t . , s . f .  A d d i t 'n s .D i v . l S  H % ) D i v .  o n  B a l a n c e ,
M o s .  r e p a i r s ,  A c .  d e p r . ,  Ac. c o n s t . ,  A c .  o n  p f . s t k .  c o m .  s t k .*  s u r p l u s .

5 $ 5 5 8 8
1 9 1 0 .1 15,153,023 4 1,656,236 20,000,000 18,914,757 19,0 1,343 16,520,687 
1909 9 , 08,666 39, 81, 71 10,0 0,000 18,914,757 11,436,807 1 1 ,0 /6 ,0 31

•In 1910, 3 H % 1  In 1909, 2 \i% . „  „ , „
Tonnage o) U nfilled  Orders  (00,000 omitted) .— Compare V .  91, p . 280.

1010______________________ 1909----------— 1908—  ’0 7 . '0 6 . '0 5 . ’ 04.

$78,000
809.000
100.000
333.000 

43,000
250.000

1,238,000
128.000

A ug. 1 1911 
July 1 1942 
F eb . 1911 

Apr. ’ 11-'19 
A pr. 1 2000 
D ec. 1 1912

M c h .1 1920 
July  1 1920

O c t .  S e p .  A u g .  J ’ lu  J ' n e  M c h .  D e c .  S e p .J n e  M c h . S e p . M c h .  S e p .D e c . D e c . D e c .  
3,1 3,5 3,9 4 ,2 5,4 5,9 4,7 4 ,0  3 ,5 3,4 ,37 6,4 8,4 7,6 4 ,6 

R E P O R T .— F or 1909 was given In V . 90, p . 768, 775; ed it. o .  741.
Y e a r  e n d in g  D e c .  31—  „ „ 1008. lOOJ- .

Gross sales and earnings_________ $646,382,251 $482,307,840 $757,014,768
R epairs, charges, sub. co s ., A c ___  514,890,837 390,460 ,130 596,050 ,094

N et earn ings_______________________ $131 ,491,
Sinking fund o f subsid . c o s . ’ bonds $1,724 

d o  o f U. S. Corp. b o n d s . .  5,630
D epr. A ex tin . funds (icg . p rov .)_  5,884 
E xtra, rep lac 't  funds (reg. p r o v .) .  16,109
Special funds for lm pts. A e x te n . ..............
Set aside for construction , A c ----------------------  15,000
Reserve to cover a d v . r o y a lt ie s ..  3,200
Interest on U . S . Steel b o n d s______________  23,617
D eprec. In Invent, and ad.lustm 'ts C r . 518
D ividend on preferred s to ck ______ (7)25,219

do  com m on s to ck ______ (4)20,332

414 $91,847.
,260 $1,588
557 5,385

,567 3,844
,687 11,532

',666 : : : : : : !
.000 ________
,293 23,862
,145 C’ r.94
,677 (7)25,219 
,100 (2) 10.166

710
070
203
214
897

.647
,035
,6 (7
,050

$160,964,674
$1,977,761

5,137.497
6,681,746

15,560,237
3.500,000

54,000,000

22,800,3 53 
681,516 

(7)25,219,677 
(2 )10,166,050

Balance, undivided earnings___$15,321,918 $10,342,987 $15,179,837
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d in g

Wclsbach C o— Collateral trust m tge gold  57,000,000 s I ..P 1 P
Western Electric C o. (Mfg.)— Stock  525 ,000 ,000---------------------

First m tge 515,000,000 gold  call beg 1912 at 1 0 5 ...M C .C *
T w o-year notes (secured b y  50,250,000 1st Os)---------------Ala.

Western Telephone & Telegraph— 6%  cu m u lative-------------------
Collateral trust gold  bonds 510 ,000 ,000----------------------- O B.c*
Secured gold  bonds red 105 begin 1922 (see t e x t )____ O B.c*
Collateral notes redeem able ( te x t )--------------------------- O B .c& r

Western Transit Co— Bonds guar by  N Y  C extended  In 1903 
Western Union Telegraph— Stock  5125,000,000 a u th o r iz e d ..

Collateral trust b on d s___________________________________Ale.c*
F unding and real estate m ortgage 520,000 ,000 g o ld . .F .c& r  
G old bond s, to  be paid May 1 1912 con vert (text) . .B .c * & r
Gold & Stock  Telegraph Co debentures assum ed.......... ............
M utual U nion Telegraph Co 1st M a ssu m e d ...............................
N orthw estern  Telegraph Co 1st M, gu p & 1.......... ..................

Wcstinghousc Air Brake— S tock  514 ,000 ,000_________________
Westing Elec&Mfg— Asscn stk 556,000 ,000 auth (V  71p 1274) 

FIrat preferred (54,000,000) stock  7 %  cum  and particlpat
D ebenture certificates gold  redeem  105 (see t e x t )_______Me
B onds (debenture) 525,000,000 con v  s f red (see te x t )___S
Collateral trust notes redeem  extended In 1910 ( t e x t )___xc
Collateral notes redeem able (see op tion  t e x t ) . . ..............Me
W alker Co first m tgc (con tingen t liability) (sec te x t )_____

Wcstinghousc Machine— Stock  authorized 510 ,000 ,00 0---------
M ortgage due $35,000 y ea r ly _________________________________
D ebentures $1,500,000 gold redeem able b y  lot at 105-------
Sinking fund bonds 510,000,000 authorized -----------------------
Collateral notes secured by  bonds 57,200,000 red p ar-------r
W cstlngh ouse Foundry 1st M guar due $50,000 yrly  beg *07

1909
1909

$100 &c 
100 

1,000

1902
1907
1910
1883

1888
1900
1907

100 
500 &c 

1,000 
1,000 
1,000 

100 
1,000 

1,000 &c 
1,000 

500

1898
1906
1907 
1907 
1898

1895
1900
1907
1908 
1902

50
50
50

1,000 
1,000 

,000 &c 
£ or  $ 

1,000 
50

1,000 
1,000 
1,000 

500 &c 
1.000

$6,576,000
15 .000 . 000

8.750.000
5 .000 . 000

16 .000 . 000
9.873.000 

See text 
10,000,000

1.500.000
99.787.000

8.615.000
20,000,000

8 .0 0 0 . 000
500.000

1.957.000
1.500.000

13.750.000 
30,720,487

3,998,700
1.840.000 

20,486,754
4,000,000
2.720.000

850.000 
7,373,450

140.000
825.000 

See text
6 .473.000

800.000

B a t e
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

5 e J & D June 1 1930
8 Q — F N ov 1 1910
5 g J & J D ec 31 1922
4 14 J & J Jan 1 1912

5 In 1910 F &  A A u g 1 TO 2 A %
5 g J & J Jan 1 1932
5 g A p r  1 1937
5 F & A Feb 1 1912
3 A F & A Feb 1 1923

3 in 1910 O — J O ct 15 TO > A %
5 J & J Jan 1 1938
4 A  e M & N M ay 1 1950
4 g M & N N ov  1 1936
4 A M & N M ay 1 1915
6 g M & N M ay 1 1 9 1 1
4 A J & J Jan 1934

See text Q— J O ct 10 TO 5%
See text O — J O ct 10 ’ 07 2 A %
See text Q — J O ct 15 TO 5 H %

5 g J & J July 1 1913
5 g J & J Jan 1 1931
6 F & A Aug 1 1913
5 A  & O O ct 1 1917
6 g J & J Jan 21 9 1 6

See text Q — J O ct 10 ’07 2 !4 %
6 J & D June 1911-14
5 g J & J July  1 1920
5 J & J Jan 1 1932
6 Q — J Jan 1 1911
5 M & N M ay 1910-26

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Phila P rov  L  & T rust Co 
Checks m ailed 
Chicago and N ew  Y ork  
M anhattan T r C o. N Y  
243 W ash ’ n S t. J C , N  J 
Old C olony Trust C o, Bos 
B oston , Mass 
B oston , Mass.
G rand Cent S tation , N Y  
O ffice , 195 B w ay , N Y 

do do
d o  do
do do

Pittsburgh , Pa 
O ffice 165 B roadw ay.N  Y  

do do
M ercantile Trust C o, N  Y  
Standard T rust C o, N  Y

N ew  Y ork  or  L on don  
Central Trust C o, N  Y  
East P ittsburgh , Pa 
Fidel T it &  T r  C o, P ittsb  

do do
Standard Trust C o, N  Y 
Checks m ailed 
Colonial Trust C o, P ittsb

D IR E C T O R S .— The directors arc as follow s:
T o  A p r .  1913.

J .  P . M organ,
H enry Ph ipps,
J . P . Morgan J r ., 
Th om as M orrison,
E lbert II. Gary (Ch’m ’n ), 
G eorge W . Perkins, 
E dm und C. Converse, 
A lfred Clifford.

T o  A p r .  1911. 
Sam uel Mather, 
Daniel G . R eid , 
W illiam  E. C orey, 
G eorge F . Baker, 
N athaniel T h ayer, 
John F. D ryden, 
Clem ent A . G rlscom . 
H enry W alters.

T o  A p r .  1912. 
R ob ert W Insor, 
Charles Steele, 
W illiam  H . M oore, 
N orm an B . R ea m , 
Peter A . B . W ldener, 
Jam es H . R eed , 
H enry C. Frick , 
Perclval R ob erts  Jr.

O F F IC E R S .— P res., W . E . Corey; 1st V .-P . ,  W m . B . D ickson : Sec. and 
T rca s ., R ichard  T rim ble: C om ptroller, W illiam  J . F ilbert.

O ffice, 71 B 'w a y , N . Y .— (V . 01, p . 280, 407, 522, 721, 809, 1098.)
U TICA GAS & ELE C TR IC  CO.— V . 80, p . 1228; V . 87. p . 541.
V IR G IN 1A -C A R O L IN A  C H E M IC A L  CO .— O R G A N IZ A T IO N .— In cor 

porated on Sept. 12 1895, and acquired m any successful m anufactories of 
a cid s , chem icals and com m ercial fertilizers from  Baltim ore to  A tlanta and 
Savannah, several In Alabam a, and one each In Mississippi, Louisiana and 
Tennessee. V . 68, p . 431; V . 69, p . 232, 964; a d v . In “ Chron icle”  March 4 
1899; V . 72, p. 444, 1186, 1191. 1285: V . 73, p . 137, 240; V . 74, p. 942, 1095, 
V . 75, p. 81. 140, 496; V . 87, p. 283.

D lvs. on stocks of new co .,  3 %  on pref. D ec. '06; In 1907 to  June 1910, 
6 %  (J. & D .) ; on com m on . In 1907, 3 % : 1908, ja n . ,  1 H % :  Ju ly , H % :  
1909, 3 %  (J. & J .) :  1910, Jan ., 1 A % \  July , none. V . 90, p . 1683. Bal
ance sheet, V . 88, p. 1617. P res., Ezra C. F itch ; T reas., R oy a l R ob b in s , 
200 D evonshire S t ., B oston .— (V . 87, p . 1667; V . 88, p . 948, 1617 ; V . 90, 
p . 171, 241, 1683.)

W E L L S , FA R G O  & CO. (E X P R E S S ).— In corp . In C olorado F eb . 5 
1866. On June 30 1910 operated on 46,803 miles o f railroad In the U . S. 
and M exico, 14,166 miles o f stage, inland and ocean steam er routes: to ta l, 
60,919 miles (but see V . 87, p. 4 8 4 ). Also jo in tly  w ith  N at. R y s . o f M exico 
controls the M exican Express C o. (Com panla M exlcana de E x p re ss ). 
O fficial circulars, V . 83, p. 90, 163, 268, 434.

D IV ID E N D S .—  f ’7 2 . '7 3 - ’9 4 . ’95-’01. '0 2 . '0 3 - ’05. ’06. ’0 7 t o J u ly '1 0 . 
C a s h ______________ % l  6 H  8 y ’ly . 6 y ’ly . 9 8 y ’ly . 9 1 0 (5 J .& J .)

On Feb . 10 1910 an extra  div idend o f 300 %  w as paid from  accum ulated  
surplus, shareholders being allow ed to use tw o-th irds o f this In pay in g  fo r  
$16,000,000 new stock , Increasing outstanding Issue from  $8,000,000 to  
$24 ,000 ,000. V . 89, p . 1355, 1674.

R ep ort for year end. June 30 1910, In “ Chron icle”  O ct. 29 or N o v .: 
Gross receipts express business, $27 ,303 ,702, against $24,476,432 In 1908-09; 
total net incom e, $4,824,541 , against 54,664,379 . Profit and loss surplus 
June 30 1910, $3,657 ,055 .— (V .9 0 ,p .3 0 7 , 379, 452, 564; V .9 1 ,p .1040, 1098.)

S T O C K .— The rem aining $2,000,000 preferred stock  cannot be Issued 
In excess o f $400,000 In any fiscal year except on vote  o f a m a jority  of 
th e  stock . V . 78. p . 1451; V . 77, p . 355. 405; V . 78, p . 1503, 1970.

W E L SB A C H  CO .— See page 165.
W ESTCH E STE R L IG H T IN G .— See C onsolidated Gas C o. o f N ew  Y ork .

D I V S . - l ’ OO. ’9 7 to M ch .’0 2 , lncl. J ’n e ’02 t o J ’n e ’03. ’01 -’08 . ’09. 1910.
Com  , % \  1 4%  5 %  N one. A u g .,3  B elow
P ref.,8% J In full to O ct. 1910, Inclusive (paid Q .-J . 15).

In Aug. 1909 3%  on com m on from  earnings o f fiscal year 1908-09; 5%  
from  earnings o f fiscal year 1909-10, payable I A %  each on  Aug. 15 and  
N ov . 15 1910 and F eb . and M ay 15 1911. V . 91, p . 99.

B O N D S .— Th e first m ortgage 5s o f 1908 ($15,000,000 authorized Issue), 
o f w hich $12,000,000 have been sold (the rem ainder not being Issuable for 
three years) to  retire the $4,500,000 collateral trust bonds of 1902, called 
fo r  paym ent at 105 on April 1 1909, and for w ork ing capital. T h ey  are 
su b ject to  call as a whole at 105 and $300,000 yearly for  the sinking fund 
at 102 A .  T h ey  are secured by  (1) a first lien on  all real estate and plants 
ow ned In fee and (2) a pledge o f all the shares o f the Southern Cotton 
O il C o. ($10 ,000 ,000), all the shares of the Charleston (S. C.) M ining & 
M fg. C o. ($2 ,219 ,200), a controlling  Interest In the Elnlgkclt (potash) Co. 
and the Chem ical W orks S ch on eb cck , L td . (costing m ore than $3 ,000 ,000 ), 
and all other stocks ow ned b y  the com pan y in other com panies a t the tim e 
o f  the m aking of the m ortgage. The current assets. Including subsidiaries, 
shall at all tim es exceed the current llalblltles b y  the am ount o f  the ou t
standing bonds. V . 87, p . 1361, 1092.

R E P O R T  for year ending M ay 31 1910 in V . 91, p. 150, show ed gross 
profits, 55,336,669; int. on bonds, $592,500; Int. and d isc ., $387,548; d iv . 
on  pref. (8 % ) ,  $1,440,000; d iv . on com . (5 % ) ,  $1 ,399,220; ba l., sur., 
$1,517,401 .

D IR E C T O R S .— S. T . M organ (P res .), E . B . A ddison , Jam es N . B oy d , 
T .  C. W illiam s Jr. o f R ich m on d , V a .; N . S. M cldrum , H enry W alters. 
H arry Bronner, L. R . O udln, New Y ork ; Jam es B. Duke. Som erville , N . J .; 
It. J. R eyn old s, W inston , N. C .; G eo. W . W atts , D urham , N. C .; F a irfax 
H arrison, W ashington, D . C.; W . H . W illiam s, W inston -Salem , N . C. 
Sec. Is S. D . Crenshaw; T rcas., S. W . T ravers, R ich m on d , V a .—  (V . 89. 
p . 161, 169, 220. 230, 415; V. 91, p. 99. 150.)

V IR G IN IA  IRON CO AL & CO K E CO .— O R G A N IZ A T IO N .— Owns fur
naces at R oanoke, Pulaski, R a d ford , G raham , M ax M eadow s and Reed 
Island , V a .: Bristol and M lddlesborough, K y .;  Crescent H orseshoe W orks, 
M ax M eadow s, V a .: steel works at M lddlesborough, K y .,  and certain fou n 
d ry  and m achine w orks. Also ow ns abou t 132,000 acres of coal lands, and 
ow ns and controls abou t 200,000 acres Iron and ore and tim ber lands. 
V . 68. p . 675; V . 69. p. 388: V . 76, p . 272; V . 7 9 ,p. 1703; V . 8 1 ,p . 1615 
In  1906 sold $1,004,500 stock of Va. & S . W . Ity . V . 87, p. 739.

Stock  authorized, $10 ,000 ,000, all com m on : outstanding, $9,073,680 ; par 
$100. On O ct. 1 1907 paid a 5%  stock  d iv idend. V . 85, p. 350. A b ou t 
$5,000,000 stock was deposited In March 1907 In a 5-year votin g  trust. 
See V. 84, p . 512.

R eadjusted per plan V . 75, p. 348, 308, 736. O f the 1st 5s, $4,668,000 
have been canceled; the $458,000 unissued arc held to  retire prior lien 
bonds, v iz .: $458,000 Carter Coal & Iron sinking fund gold  5s, due O ct. 1 
1938, su b ject to  call at 105 (N ew  Y ork  Trust C o ., trustee). R ep ort for 
year ending June 30 lO lO w as In "C h ron ic le " In N ov ., show ing: Gross ca m s ., 
$3,695,225 ; net, $517,879; other Incom e, $41,003; charges, taxes, & c., 
$688,809; ba l., d e f., $129,927. P res., H enry K . M cIIarg , New Y ork . 
O ffice . R oa n oke, V a .— (V . 87, p. 739 ; V . 89, p. 850, 917 ; V . 91, p. 966.)

VU LC AN  DET1NNING C O .— O R G A N IZ A T IO N .— In corporated  in New 
Jersey on April 25 1902 as a consolidation ; V . 74, p. 942. H as plant at 
Streator, 111., and Sew arcn, N . J .; m anufactures “ M erchantable pig tin ”  
and steel scrap (used by  steel mills) from  tin plate w aste. V . 83, p . 42. 
1234. F avorable decision June 1909, V . 88, p . 1626.

S T O C K .— C om m on stock . '$2 ,000 ,000 ; preferred stock , $1 ,500,000 , 7%  
cum ulative, all outstanding. Par o f shares. $100. N o bonds.

D IV S .—  ] ’03. ’04. ’05. ’06. ’07. 1908. 1909. 1910.
Preferred (% )  J 6 }*  0 5 7 A  5 O ct .. H i  5 (Q-J) 0 A
C om m on (% )J  3 0 0 0 0 0 0

In  1910, J a n ., April and Ju ly , each 1 A %  and M o f  1%  extra ; in Oct’. 
1910, \ ' A % .  A ccum ulated pref. d ivs. O ct. 1910, 19 A % .

R E P O R T  for year ending March 31 1910, In V . 90, p . 1612, show ed 
surplus o f $118,685 over $90,000 (6 % ) divs. on pref. s tock .

O F F IC E R S .— F rcs ., E . E . Splcgelbcrg ; V .-P . and T rcas ., A dolph  
K ern ; S ec .. Chas. P. H ull. O ffice . 114 L iberty  S t.. N . Y .— (V . 90. p . 1612.)

WALTHAM WATCH CO .— O R G A N IZ A T IO N .— In corporated  In Massa
chusetts In M ay 1906 as successor per plan o f re-capitalization  in V . 82, p . 
1042, o f  Am erican W altham  W atch C o. M anufactures "W a lth a m ”  
w atches; fa ctory  situated at W altham . Mass. V . 76, p. 161; V . 8 2 , p. 1042; 
V . 84. p .6 3 0 .

S T O C K .— Pref. stock cannot be Increased nor m ortgage authorized w ith 
ou t consent o f lA  o f each class. V . 84, p. 098. Stockholders were oflercd 
the right to  subscribe for the rem aining $500,000 pref. atock In the treasury 
pro  rata at par, payable on or before March 1 1910, m aking the entire 
$5 ,000,000 pref. outstanding. V . 90, p . 241.

W E S T E R N  ELE C TR IC  C O .. N EW  Y O R K  A N D  C H IC A G O — In corp . in
111. In 1881. “ The largest m anufacturer o f  telephon ic apparatus in the 
world and the largest d istributer o f  electrical supplies In the U nited S ta tes .”  
On D ec. 31 1909 bad 18,000 em ployees. Controlled b y  A m er. Telephone 
& T el. Co. through  ̂ ownership o f SI 2 ,000 .OOP o '  its $1 5,000,000 capital s tock .

A u th orized bond Issue, $15 ,000 ,000, o f  w hich $8,750,000 sold  and the 
rem aining $6,250,000 pledged as security  for  the $5,000,000 2-year 4 A %  
notes. V . 90, p. 307.

Cash d ividends averaged 7 .2 9 %  per annum  from  1881 to 1895 and 8 %  
yearly  1896 to N ov. 1910, Inclusive.

R ep ort for year ending N ov . 30 1909 In V . 90, p . 624, show ed: Gross sales, 
$45 ,575 ,138; net applicable to  Interest charges, $2 ,404 ,010 ; Interest, 
$313,746; d ivs. (8 % ) ,  $1 ,200,000; ba l., sur., $890,264. See V . 90, p . 307 . 
Pres., H . B . Thaver; T reas., J . W . Johnston ; S ec ., G . C. P ratt. N . Y .  
o ffice , 463 W est S t .— (V . 90, p. 114, 307. 624 : V . 91, p . 731.)

W E S T E R N  ICE CO .— See page 165.

WESTERN TRANSIT CO.— Owns piers, & c., in B u ffalo , N . Y . .  fleet of 
14 steam ers (o f w hich 8 steel), and also barges used on the G reat L akes,
N. Y . Cent, ow ns the $1,000,000 stock . Cal. year 1908, gross, $1 ,482,028 ; 
net, $102,505; in t., & c., $55,895; su r., $46 ,610 .— (V . 79, p . 738.)

W E STE R N  TE LE PH O N E  & T E L E G R A P H  CO .— Owns 77%  o f the
Cleveland Telephone C o ., 82%  o f the N orthw estern T elephone E xchange 
C o., w hich operates the D uluth Telephone C o. and Mesaba Telephone C o ., 
and 8 4 %  o f the Southw estern Telegraph & Telephone C o ., 82%  of the 
W isconsin Telephone C o. These com panies operate In O hio, M innesota, 
N orth and South D akota, T exas, Arkansas and W isconsin , under licenses 
from  Am . Telephone & Telegraph C o ., w hich ow ns the balance o f the stock  
o f the three first nam ed. Am er. T el. & T el. In May 1909 ow ned $12 ,187 ,600 
pref. and $9,143,500 com . stock . V . 84, p . 1058. C om . stock  Is $16 ,000 .
000; pref., see table above. In corp . In N . J . Jan . 22 1902 as successor o f  
Eric T . & T . C o ., per plan In V . 73, p. 1359; V . 74. p . 42.

D IV ID E N D S  — D iv . on p re f., Aug. 1902 to  F eb . 1904, 4 %  yearly  (F . &  
A .) .  Since to  A u g. 1910, 5 %  yearly (F . & A .) .

B O N D S .— All Erie bonds except $39,000 have been retired . New bon d s 
are secured b y  stks. and bds. ow ned. See list, V . 74, p . 893; V . 84, p . 1058.

The secured gold  bonds dated  1907 heretofore used to  secure notes have 
as collateral (see V . 84, p. 1058) securities the value of w hich  m ust a lw ays 
exceed  b y  33 1 -3%  the principal o f the bonds.

Th e $10,000,000 collateral 5%  tw o-year notes, dated F ebruary 1 1910, 
are secured b v  stocks and notes o f  controlled  com panies having an 
estim ated m arket value o f abou t $19,750,000; they are callable on a n y  in t. 
day  on  a 3 A %  d iscount basis. V . 90, p. 241. N otes payable to A m erican 
Teleph. & Teleg . Co. D ec. 31 1909, $2,925,000 , and to sub. c o s ., $1 ,017,000 .

Postal Teleg.-C able Co. of T exas, $1,189,000 30-year gold  5s, due Jan. 1 
1928, guar, o f Interest and sinking fund (sufficient to  retire bonds at m atur
i ty ) ,  assum ed on purchase, M arch 15 1902. V . 76, p . 335.

R E P O R T — R ep ort for year ending Jan. 31 1910. w ith  balance sheet. In 
V . 91, p . 153, show ed: gross, $2 ,169,642; expenses, Interest and taxes, 
$1,308,171 : net revenue. $861,471; d iv . on pref. ( 5 % ) ,  $800,000; ba l.. 
sur., $61,471. O ffice, 243 W ashington  S t., Jersey C ity .— (V . 91. p . 153 )

W E S T E R N  UNION T E L E G R A P H .— O rganized under the laws o f New 
Y ork  State on April 2 1851, and present nam e ad op ted  In 1856. As to  
favorable decision in O ct. 1903, see V. 77, p . 953, 2160; V . 78, p . 588, 1227; 
V . 82, p . 336: V . 89, p . 533.

In  N ov . 1909 the A m er. T el. & T el. Co. acquired a substantial m in ority  
Interest (understood to be abou t $30,000,000) In the s tock , Including the 
G ould holdings. The operation  o f  the tw o properties In harm on y is e x 
pected  to  result In saving In operating cost. V . 89, p . 1355, 1540; V . 90, 
p . 714, 785. In 1909 sold to  A m . T . & T . C o. the $16,221 ,800 N. Y .  T ele
phone C o. stock  ow ned for  $22 ,500 ,000, payable  1910 to  1915.

S T O C K — In 1892 Increased stock  from  $86 ,200 ,000 to  $100,000,000, o f 
w hich $8,620,148 was then paid as scrip d iv idend to  represent surplus earn
ings expended  on the property  and S2,630,000 still unissued, o f w hich 
$1,217,125 was distributed In Jan. 1908 and $1,230,100 In April 1908 In 
lieu o f cash d ivs. In N ov . 1906 stock  was increased  to  $125,000,000, to  
provide for  conversion  o f new  bond s.
D IV S .—  J’ 9 3 t o ’ 07. 1908. 1909. 1910.
Since 1893,% \ 5 %  yrly . 3 A %  (lncl. 2 A %  stk .) 3 3

D ividends are to  remain 3 %  yearly , pending Im provem ents. V . 90, p . 981.
B O N D S — On June 30 1910 the fo llow in g  stocks (par value) were pledged 

for  the collateral trust bond s: G old & S tock  Telegraph, $1,111,800 ; In ter
national O cean T e l., $1 ,961,500; N . Y . M utual T e l., $2,387,700 ; Maine 
Telegraph C o ., $111,000; W ash ington  & New Orleans Teleg . C o ., $30 ,000 , 
and b o n d s ,  M utual U nion T el. 6s, $3 ,043,000 . —
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Th e funding and  real estate 4 X is  cover real estate In New Y ork  and 
C h icago. I f a m ortgage Is m ade, th ey  will have a prior lien. V . 70, p . 384 , 
1203; V . 71, p . 750; V . 74. p . 785; V . 78, p . 1451; V . 80, p . 226.

The $10 ,000 ,000 gold  bonds dated 1907, secured b y  deposit o f $9 ,733,100 
N . Y . T elephon e stock  (w hich It was arranged In Sept. 1909 to sell to  the 
A m . T . & T . C o .) ,  are to  be called for  paym ent at 105 M ay 1 1912. T h ey 
are con vertib le  Into stock  a t par up to 30 days prior to redem ption . V . 83, 
p . 629, 1361; V . 86, p . 234; V . 89, p . 991.

C a p i t a l i z a t i o n  o t  L e a d in g  P r o p e r t i e s  O p e r a t e d  U n d e r  L e a s e .
L e a s e

e x p i r e s .  A m o u n t .  
1932 $14,000,000 5 
2004 
1978 
1989 
1975

I n t .  o r  d iv .  
%  P e r i o d .  
“ Q — M 

M &S 
Q— J 
~ — M

46,000 3 
711,700 6
300 .000 4 
367,100 2 H  M & N

2,444,400 6 Q — J - ....................
500.000 4 H  M & N  M ay 1 1915

B o n d s  
m a t u r e .  
N o bonds 
N o bonds 
N o bonds 
N o bonds 
N o bonds

1,830,150 4 
1 ,015,400 6 
e ll2 ,3 0 0  6

1,500,000 4J* 
541,850 4 
558,575 5

J& J N one.
Q — J N o bonds

1911

C o m p a n y ,  & c .—
A m . T el. & Cable s to ck ______
Chic. & S t. Paul T el. s t o c k - 
D om in ion  T el. Co. stk . ($50)
Em pire & B ay State s t o c k . .
Franklin T el. s t o c k _________  ____
G old & Stock  T el. s t o c k ____ Jan . 1981

B on d s($ 500 ), not m tge ex t _______
Illinois & Miss. T e l ................ Perpetual
Intern . O cean T el. s to ck ____Jan . 1981
N . Y . M utual T el. stk . ($25) F eb . 1982 _________  .

M utual U n. T el. 1st m tge .....................  f l , 957,000 6g.
N orthw . T el. stk . ( $ 5 0 ) . .M ay 7 1980 2 ,500,000 6

1st m tge., p . & 1. guar (V .
01, p . 1 0 2 2 )................................................

P a c. & A tl. stock  ($25 )_____ 99 years
S ou . & A tl. stock  ($ 2 5 )_____999 years

On June 30 1910 the com p an y  ow ned (not Included In above  am ounts) 
Chic. & S t. Paul T e l., $54,000; D om inion T e l., $288,300; Franklin T e l., 
$632,900; G old & S tock  T e l., $2,555,600 ; In t. O cean T e l., $1,984,600 ; 111. & 
Miss T e l.. $100,350; Pacific & A tl. T e l., $1 ,458,150 ; S o . & A tl., $390,475. 

Also ow ns through collateral trust, v iz .: e  $2 ,387 ,700 ; f  $3 ,043 ,000 .
Th e Montreal Telegraph Co. (stock $2,000,000; par $40; bond s, none) Is 

leased until 1978 to the G reat N . W . Telegraph C o. o f Canada.
L A T E S T  E A R N IN G S .— R evenue for  3 m onths ending S ept. 30 1910;
3 M o s .  e n d .  S e p t .  30. N e t  R e v .  I n t e r e s t .  D i v i d e n d s .  B a la n c e .

1910...................... .................. $2 ,000,000 $433,062( M % )$74 7 ,7 70  $819,168
1909..........................................  1 ,929,275 433,062 (% )7 4 7 ,4 9 2  748,721

A N N U A L  R E P O R T .— ’R ep ort for  1909-10 was In V . 91, p . 1022.
1909-10. 1908-09. 1907-08. 1906-07.

Y e a r  e n d in g  J u n e  30—  $ $ $ $
R evenues for the y e a r . .  32,754,111 30,541,073 28,582,212 32,856,406
O p. e x p ., rent, taxes, &C 26,614,303 23,193,966 25 ,179,215 26,532,196

M & N  M ay 
J& J .......................

J& J Jan. 1934 
J& J N o bonds 
A & O  N o bonds

R e m a in d e r ___________ 6,139,808 7,347,107 3,402,907 6 ,324,210
In com e from  In vest.,& c. 1,135,092 In clu ded  In ‘ R evenues for the Y ea r”

7,274,900 7,347,107 3,402,997 6,324,210
D ividends p a id __________ 2,089,696 2,739,436 1,714,571 4,868,096
D ividend ra te___________ 3 % 2 >A % *1 H % 5%
Interest on  b on d s_______ 1,687,830 1,732,250 1,732,250 1,420,061

B a l., sur. or  d e flc lt ..su r2 ,5 9 7 ,3 7 4  sur2,875,421 def43,824 sur36,053

•Also d iv idends for D ec. 1907 and March 1908 quarters, \ H %  each , were 
paid In scrip , am ounting to $2,447,100 .

T ota l surplus June 30 1910 as per re-valu ation  o f  assets, $7 ,733,693 . 
V .  91, p . 966, 1022.

M i l e s  o f  M i l e s  o f  N o .  o f
Y e a r .  P o l e s ,  & c .  W i r e .  O f f i c e s .  M e s s a g e s .  R e c e i p t s .  P r o f i t s .

1 8 6 6 -6 7 ...........  46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
1 8 9 2 -9 3 _______189,936 769,201 21,078 66,591,858 24,978,443 7,496,037
1 90 8 - 0 9 ____ 211,513 1,382,500 24,321 68,053,439 30,541,073 7,347,107
1 9 0 9 -  10........214,360 1 ,429,049 24,825 75,135,405 33.889,203 7 ,274,900

D IR E C T O R S .— R o b t . C. C low ry (P res .), G eo. J . G ould (V .-P .) ,  J . J. 
S locu m , Edwin G ould , H enry W alters, J . Plerrepont M organ, Charles 
Lanier, C hauncey M. D epew , H enry M. Flagler, John Jacob  A stor, O liver 
Am es, Ja cob  H . Sch llf, Jam es Stillm an, John J. M itchell, H enry A. B ishop, 
H arris C. F ahnestock , T h os. H . H ubbard , Paul M orton , R o b t. M. Galla- 
w ay , E . T . JeHery, T h eo . N . Vail, H enry S. H ow e, John I. VVaterbury, 
Edw ard J. H all, U nion N. B cthell, H arry B. T h ayer, H enry P . D avison , 
R ob ert  W lnsor, R ob ert S. L ov e tt, W m . II. M oore. O ffice, 195 B ’w ay , 
N . Y .— (V . 91, p. 731, 966, 1022,)J

JWESTING HOUSE AIR B R A K E . — O R G A N IZ A T IO N . E T C .— A ’lPenn- 
sylvan la  corporation . V . 67, p . 843, 1065; V . 77, p. 1307. In O ct. 1909 
the W estlnghouse Storage B attery  C o. was Incorporated w ith $1,750,000 
stock  as an am algam ation  o f the storage battery  deDartment o f the W est
lnghouse M achine Co. and General Storage B attery  Co. In Ju ly  1898 
$5,000,000 stock  was distributed as a 100%  stock  div idend and In Jan . 190» 
as a 2 5 %  stock  d iv iden d . V . 85, p. 720, 867, 1522.

D IV I D E N D S .) ’99. ’ 00. ’01 -’03. ’ 04. ’ 05. '06 . ’07. ’08. ’09. "*U0.
Per ce n t ............... } 25 30 24 21 20 22>^ 20 14 1 1 K  21
In  s to ck ________ J . .  . .  . .  . .  - .  - .  . .  25 -----------

In  Jan ., April and O ct. 1910, 5 %  (incl. \ ) 4 %  extra and 1%  special); 
Ju ly , 6 %  (Incl. 1 )^ %  extra and 2 %  special.)

As to  litigation w ith N. V . Air Brake C o., see V . 80, p. 2464. R ep ort for 
year ending Ju ly  31 1910 was In V. 91, p. 867, show ing; Sales, $12 ,463 ,005; 
net profits a fter deprec ’ n ($429 ,824), $4 ,223,278; d lvs. (2 0 % ),  $2,749,267 ; 
b a l., su r., $1,474,011 . N . Y . o ffice , 111 B ’w a y .— (V . 91, p. 809, 867.)

WESTINQHOUSE ELECTRIC & MANUFACTURING CO.— O R G A N I
Z A T IO N .— A Pennsylvania corporation  m anufacturing appliances used for 
e lcctrlc-ligh tlng and pow er purposes. V . 54, p. 763; V . 85, p. 156, 1458. 
Owns exclusive rights to  Tesla patents on alternating currents. V . 61, p . 25, 
153. In  Sept. 1898 purchased substantially entire capital stock  and all but 
$850,000 of the $2,500,000 20-ycar bonds o f W alker Co. V . 68, p. 87.

On D ec. 5 1908 the receivers appointed O ct. 23 1907 were discharged , 
the finances having been readjusted per m odified plan (V . 88, p. 922; V . 87,

e. 101, 875 ), $6,431,950 assenting stock  and $3,635,000 con vertib le  bonds 
elng Issued to creditors In paym ent of Indebtedness and $6,312,000 o f new 
assenting stock  having been subscribed at par. V . 87, p. 1531, 1538. In  

S ept. 1909 E dw in F. Atkins succeeded G eo. W estlnghouse as P residen t.'tfti 
S E C U R IT IE S .— The first pref. stock  carries cum . dlvs. o f  7 %  per annum , 

w ith the right to  participate equa lly  w ith  other stock  a fter  the same shall 
have received 7 % , and preferential as to  principal. See pref. certificates In 
editorial M ay 1893 Issue. Form er non-assenting s tock , $600.

The stockholders on  N ov. 24 1908 authorized an Increase In the assenting 
stock  from  $46,000,000 ot $56,000,000, In order to  carry ou t the m odified 
readjustm ent plan. V. 87, p. 1531, 1538; V . 88, p. 162.

As to the deben . ctfs. ot 1898, see V. 67, p . 324, 691, 1112; sinking fund 
$150,000 yearly from  1900; certfs. to  bo draw n at 105.

The con vert. 5s o f 1906 are convertib le  Into assenting stock  a t 200 after 
1909, and su b ject to call a fter 1911 at 105. A nnual sink, fu n d , $500,000; 
see ab ove . V . 82, p. 222, 396, 755, 809; V . 87, p. 1538.

The $4,000,000 3 -ycar 6 %  coll, trust notes exten ded  In 1910 are su b ject 
to  call on  an y  Int. d a y  at par and Int. at 2 %  per ann . for  the unexplred por
tion  of the term  o f the notes. See V . 90, p . 1558; V . 91, p . 99; V . 85, p . 44, 
104, 155, 289, 1458; V . 86, p. 233.

Th e co llat. trust 10-year 5%  notes o f  1907 (o f w hich $2,720,000 o u t 
standing; denom . $1,000 or  £205.153 each) are su b ject to redem ption  at 
105 on  any  Int. day  since O ct. 1 1908 to O ct. 1 1912, Incl., o r  102 a fter 
that date. T h ey  are secured by  $2,027,027 5%  25-year Russian W estlng
house E lectric debentures, $1,447,876 5%  30-year French W estlnghouse 
debentures and $322,000 Canadian W estlnghouse s tock . V . 85, p . 227, 
1458, and plan In V. 86, p. 233.

T h ere are also 4, 5 and 6-year 5%  notes, due Jan . 1913, 1914 and 1915, 
am ounting to $1,286,400 and $103,750, due Jan , 1924,

D IV S —  ’ 92 t o ’ 99, ’00, ’01, 02, ’03, ’04 to  O ct. ’ 0 7 .’08 ’09. 1910.
Preferred %  7 yearly 7 7 7 8 X  10 yearly (Q-J) 0 5  A  See below
A ssenting %  0 5 6 7 7 1 4  10 yearly  (Q-J) 0 0 .............

On p re f., I * A %  and 3 H %  on  a ccou n t o f accum ulated  d lv s ., paid O ct. 10 
1909; 1910, 7 %  (1 % %  quar.) and 8 3A %  In full for accum ulated dividends, 
payable  3J^%  O ct. 15 1910 and 3 H %  Jan. 15 and 1 * A %  April 15 1911. 
V . 91, p. 809; V . 89, p. 850.

A N N U A L  R E P O R T .— Fiscal year ends March 31. R ep ort for  year en d . 
March 31 1910 w as In V. 90, p. 1672, show ing: G ross earns., $29 ,248 ,682; 
net, $3 ,552,978; other Inc., $1 ,616,562; Int., taxes, dep rec ’n , & c., $2 ,1 0 8 ,
876; b a l., su r., $3 ,060,664 .

D irectors.— Class expiring In Ju ly  1913— R ichard  D elafleld, T . W . La- 
m ont, A n th on y  N . B rady and J . D . Callery; class expirin g Ju ly  1910—  
A . G . B ecker, G eorge M . V erity . W illiam  M cConw ay and Charles A . M oore; 
class expiring July  1911— Charles F. B rooker, Jam es S. K uhn, Edwin F . 
A tkins and E . M. H err; class expirin g Ju ly  1912— G eorge W estlnghouse, 
R ob ert M ather, Joseph W . Marsh and A lbert H . WIggIn.

O F F IC E R S .— P resident, Edw in F . Atkins; Chairm an o f  the B oard , 
R ob ert M ather; V .-P s .,  E . M. H err, L . A . O sborne and Charles A . T erry; 
T reas., T . W . SIcm on; S ec ., W . A. Esselstyn; C om ptroller, J . C. B ennett. 
N . Y .  o ffice , 165 B road w ay. Main o ffice  and w orks, E . P ittsbu rgh , P a .—  
(V . 90, p. 1558, 1672; V . 91, p. 99, 280, 809.)

W ESTINQHOUSE MACHINE C O — O R G A N IZ A T IO N , & c.— In corp o 
rated In Penn. In 1881; m anufactures steam  engines, steam  turbines, gas 
engines, gas producers, Le B lanc condensers and R on ey  m echanical stokers, 
under W estlnghouse patents. In  1906 purchased (V . 83, p . 1417) the 
N ernst L am p C o., w hich had outstanding $1,400,000 5%  s. f .  b on d s. V . 85, 
p. 1085; V . 89, p . 596.

U nder the reorganization  plan (V . 86, p . 113) there w ere authorized $ 7 ,
200,000 3-year 6 %  notes redeem able at par (denom inations $500 and m u lti
ples); Issued, $6,473,000. T h ey  are secured b y  deposit of abou t $8,470,000 
sink, fund  5s o f 1932. N o d ividends are to  be paid on the stock  until p ro 
vision has been m ade for paym ent of all notes outstanding . The deposited  
bonds m ay  be sold  to  retire the notes entirely or  pro rata.

O f the $1,500,000 5%  gold  debentures, $140,000 reserved to  retire 6s 
due 1911-14. V . 69, p . 854, 802, 1252.

T h e stockholders will v o te  D ec. 8 1910 on  Increasing the Indebtedness by  
Issuing bonds or  other securities, secured b y  m ortgage or otherw ise, and 
their sale, exchange or other disposition  as required. V . 91, p . 966.

F or year ending M ch. 31 1910, net Incom e, $875,845; Int. and deprec’ n , 
$446,278; ba l., sur., $429,567. V . 90, p. 1559. Bal. sheet o f O ct. 23 1907 
was In V . 86, p . 106. P res., G eorge W estlnghouse; V .-P . ,  H . H . W estlng
house; 2d V .-P . and G en. M gr., H . T . H err; T reas., T . L . Brow n; S ec ., T . S . 
G rubbs. O ffice and w orks. East P ittsbu rgh , P a .— (V . 91, p . 966.)

IND U STRIAL COMPANIES.
SUPPLEM ENTARY— See also Tables 138 to 165.

ALBEM ARLE & CHES. C A N A L .— Chesapeake B ay to A lbem arle S oun d, 
14 m iles. S tock , $558,000 ($100 shares).

O utstanding bon d s, $500,000 1st m tge. 4s, form erly  7s, due July  1909. 
N on -cu m . Incom e 3 %  debentures (Central Trust C o., N . Y . ,  tru stee), 
$115,000 due Ju ly  1 1909, Issued per plan V . 77, p . 351, fo r  the funded  
portion  o f  Int. on 1st m tge. bonds to  date o f m aturity , and July  1902 cou 
pon canceled . V . 77, p . 351. The Jan. and July  1909 coupons on  the 1st 
m tge. bonds being In default, a bondholders ’ com m ittee  was form ed , con 
sisting o f  Jam es M. Edw ards o f  R . T . W ilson  & C o ., bankers. Chairman; 
H enry T . Cutter and R o b 't  L . H arrison, with a view  to foreclosure and re
organization . V . 89 , p . 44. Foreclosure sale has been set for N ov . 10 1910. 
V . 91, p. 1027, 947; V . 90, p. 374. See report V . 74, p. 92: V . 72, p. 1035. 
In  1908-09, gross, $31,571: net, over operation  and m aintenance, $15 ,997 . 
P res., R .  St. P . L ow ry . O ffice , N orfo lk , V a .— (V . 90, p. 374; V . 91 , 
p . 947, 1027.)

DETROIT M ACKINAC & M ARQUETTE RR. LAND GRANT.— Interest 
Is payable April and O ct. as earned a t  not exceeding 7 %  yearly; outstanding, 
$1,390,000 ; o f the bonds, $1,339,000 purchased In 1903 to Ju ly  1905 
V . 77, p. 173, 1871, 2035, 2280; V . 79, p. 627; V . 76, p. 751.

From  O ct. 1892 to A p r. 1902 2%  Interest was paid (1%  each In A . & O .) 
a t Central Trust C o ., N . Y .;  In A p r. 1903 to A p r. 1906, b oth  Incl., 3 >6% 
each (A . & O .); O ct. 1906, 1% ; 1907, none; 1908, A pril, 1 % ; O ct ., none; 
1909, A pril, none; O ct ., 1 % : 1910, April and O ct ., none. V . 83, p. 7 5 1 ,8 1 8 ; 
V . 84, p. 803. In  Aug. 1902 sale was arranged for abou t $1,250,000 o f 
1 ,000,000 acres, reserving for the bonds mineral rights In M arquette C ou nty. 
This left unsold Jan. 1 1910 180,717 acres, besides m ineral rights on 96,284 
acres. Statem ent for  1909 was In V . 90, p . 1489.— (V . 90, p. 1489.)

ELECTRIC STORAGE BATTERY.— In corporated  In 1888 under laws o f  
New Jersey. Owns basic patents for storage batteries. (V . 69, p. 76 , 850.)

S T O C K , & c.— Stock  authorized, $18,000 000; outstanding, p re f., 1%  
cu m ., $189,900; convertib le  Into com . stock , share for share; c o m ., $16 ,
057,925; par o f  shares, $100. A fter 1%  on  p re f.. com . and pref. sharo 
equa lly . On co m ., 1901 to  1907, 5 y ’ly ; 1908, 3 3A % ;  1909, 3 % ; 1910, 4 % .

E A R N IN G S .— Statem ent for calendar year 1909. V . 90, p. 769, show ed: 
Net Incom e. 5933,492: d lvs. paid, $528,093: nal., su r.. $403,399: total su r.. 
D ec. 31 1909, $2,358,817 . Pres., H erbert L loyd ; Sec. and T reas., W alter
G. H enderson, Philadelphia. O ffice, A llegheny A ve. and 19th S t ., Phlla. 
— (V . 86, p. 1041. 1502; V . 88, p. 746; V . 89 , p . 1670; V . 90, p . 769.)

KNICKERBOCKER ICE CO. OF CHICAGO.— O R G A N IZ A T IO N .—  
Incorporated  In Illinois In 1885. V . 77, p. 254; V . 82, p. 1325.

In 1906 W estern Ice Co. acquired $2,932,300 o f the $4,000,000 com m on  
and $209,700 of the $3,000,000 preferred stock  (per pian In V . 83 , p. 
1527), giving for each share of preferred stock  90%  in general and collateral 
5s and $25 In stock , and for each share o f  com m on  stock  80%  In bonds and 
$45 In s tock . In  Sept. 1907 certain m in ority  stockholders represented b y  
a protective  com m ittee  (J. N . W allace, Pres.; Central Trust C o ., N . Y . ,  
C hairm an), obta ined  prom ise o f  95 for  pref. and 66 for  c o m ., bu t tho first 
Installm ent, due Feb . 1 1908, was defau lted . V . 83, p. 1527, 1593; V . 84, 
p. 341, 629; V. 85, p. 725; V . 86, p. 339, 1533; X .  90, p. 452.)

D IV ID E N D S .—  ’ 98. ’ 99. ’ 00. ’ o f .  ’ 02. ’03. '0 4 . '0 5 . '0 6 . ’07. ’ 08.
C om m on ( % ) ..................0 - * H  1 0 0 0 0 0 4 0  2 scrip
Preferred ( % ) -------------------------------------6 %  yearly  to O ct. 1910------------------------

A  d ividend o f  2%  on  com . stock  was paid F eb . 20 1908 In div idend war 
rants ($79 ,994), redeem able at par. V . 85, p. 1649; V . 86, p . 419. A dlv l 
dend for 9 m onths (4 A % )  was paid on pref. O ct. 1 1909; 1910, 6 %  (A .& O .) 
paym ents hereafter to be A .& O .; V . 89, p. 229, 723; V . 88, p. 104.

B O N D S .— R efund ing m tge. dated  1906 secures $6,000,000 o f  5%  re
funding b on d s, o f  which $2,077,000 was deposited  to secure 5%  3-y ca r  gold  
notes m aturing Jan. 1 1911, $439,000 w ere In sink, fund and rem aining 
$3,484,000 unissued. V . 82, p. 932, 990.

R E P O R T . - R e p o r t  for  year ending D ec. 31 1909, In V . 90, p . 445, show ed 
net earnings, $789,887; Int. on bon d s, & c., $181,141; redem ption  co llat. 
trust notes, $26,468; pref. d lv . at 6 %  calls for  $179,889; b a l., su r., $402,389. 
In 1908, net, $407,552.

O F F IC E R S .— Pres., John S . F ield ; T reas., A lexander D alilm an; S ec .; 
W m . A . W alter. O ffice, 171 La Salle S t ., C h icago.— (V . 90, p. 376, 445.)

LA BELLE IRON VVOR K S.— O R G A N IZ A T IO N .— In corporated  In W est 
V irginia D ec. 3 1875. Owns plant at S teuben ville , O ., em bracing 2 blast 
furnaces, open-hearth  steel plant having 10 50-ton furnaces, a continuous 
universal m ill, an 84-lnch plate m ill, a 72-lnch plate m ill, 1 skelp m ill, 
2 Jobbing m ills, 8 sheet mills, 2 lap-weUl pipe furnaces, 2 butt-w eld  pipe 
furnaces, coal and ore lands: also plant a t W heelin g, W . V a ., em bracing 2 
skelp mills and cut-nall fa c to ry . V . 77, p . 1228, 1535, 1749; V . 80 , p . 
1365; V . 83, p . 627.)

D IV ID E N D S .—  (1905. 1906. 1907. 1909. 1910.
Per cen t_____________________ 1 4 >3 8 8 10 Secbclow

1910, April 1, 2 13% ; June 30, 2 1 3 % ; S ept. 30, 2 1 3 % . Also Jan . 1907, 
8 %  In stock , and In Aug. 1908, 33 1-3%  In stock .

B O N D S .— O f the bond s, $100,000 are to  be draw n yearly  D ec. 1 a t par. 
beginning 1908; further am ounts b y  lot a t com p a n y ’s op tion  at 105. 
D ollar S av . & Trust Co. o f  W heeling, W . V a ., trustee. V . 77, p . 1749.

R E P O R T .— R ep ort for year ending June 30 1910 in V . 01, p. 715. N et 
profits, $2 ,167,586; bond  Interest, $137,895; cash d ividends ( 9 % ) ,  $892,339; 
ba l., surplus, $1 ,137,352 . P res., Isaac M. S cott; V lcc -P rcs ., W . D . Craw
ford ; S ec .. H . 1). W estfall; T reas., R . C. K irk . O ffice, W heeling, W . V a . 
— (V . 89, p. 724, 916, 1545; V . 00, p. 562; V . 91, p. 715.)

NEW  YORK & QUEENS ELECTRIC LIGHT & POWER CO .— Supplies 
borough  o f Queens outside ot R ock a w ay. Sec V . 72, p. 1039. N . Y . & 
Q ueens Gas C o. Is controlled  b y  sam e Interests. V . 70, p . 2089, 2151.

S T O C K .— S tock , com . and pref. 5%  n on -cu m ., $1,250,000 each , all 
Issued. Par o f shares, $100. D lv . on p re f., 2 J 3 % , paid D ec. 1 1904: 1007 
to 1909, 5%  (F . & A . ) ;  Dec. 1 1909, 1 2 -3%  (covering 4 m os .); 1010, M ch ., 
1 ' A %  (q u a r.); June, 1 A % :  S ep t ., 1 A % .  „ „

Short-term  notes outstanding Sept. 1 1910, $350,000
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E A R N IN G S .— F or 7 m os. ending Ju ly  31 1910, gross, $382,272, against 
$102,312; net, $190,893; Interest, $79,297; am ortization , $41,670; ba l., sur., 
$78,926. F or calendar year 1909, gross, $585,996, against $503,173 In 
1908; net, $317,086, against $281,279; lnt. on  bonds, $117,500; other Int., 
& c., $20,159; ba l., su r., $179,427. V . 00, p. 853.

John D ay Jackson. 1st V .-P .; H . L . S nyder,S ec.and  Trcas. O ffice , 246 
Jackson A v e ., L ong Island C ity, N . Y .— (V . 90, p . 1175; V . 91, p . 157.)

N EW  Y O R K  & RIC H M O N D  (IA S CO .— O R G A N IZ A T IO N , & c.—  
In corp . In New Y ork  In 1901. V . 81, p. 667. S tock  a u th ., $1,500,000; 
all outstanding; par, $100. D ividend A u g . 1905 to A ug. 1910 Incl., 2 % y ’ly 
(F . &  A . ) ,  and In F eb . 1910 1%  extra . V . 00, p . 450. B on ds, see table 
on  a preceding page.

Cal. year 1909, gross, $288,883; net, $159,482; bond ln t., $73,920; ba l., 
sur., $48,531. Pres., T h os. O . H orton : T reas., H erbert M. H olm es; S ec., 
E dw ard B . F lcllus.— (V . 87, p. 742; V . 88, p . 568; V .8 9 ,p .  596; V .O O .p .4 50 .

N EW  Y O R K  T R A N SP O R T A T IO N  C O — O R G A N IZ A T IO N .— In cor
porated In New Jersey on  Feb . 21 1899. S tock  authorized, $5,000,000; par, 
$20, as reduced In Jan. 1902; outstanding, $4,700,000 . V . 74, p. 99, 215. 
Owns entire capital stocks of F ifth  A ve. C oach , M etropolitan (leased In 
1904 to  Am erican Express C o. for  16 years) and Park Carriage com panies. 
Pres., R ichard W . M eade; Sec. and T reas., W in . II . Palm er Jr. F or 8 m os. 
ending F eb . 28 1910, gross, $511,992; net Incom e after taxes, $43,860. Year 
ending June 30 1909, gross, $1 ,079,883 ; net Incom e, $109,847. P rollt and 
loss surplus F eb . 28 1910, $94,668. Bal. sheet June 30 1909, V .9 0 , p . 1175. 
O ffice, 851 8th  A v e ., N . Y .— (V . 88, p . 56, 104; V . 90, p. 1105, 1175.)

N IA G A R A  F A L L S  P O W E R  CO M PA N Y (TH E) .— O R G A N IZ A T IO N .—  
In corporated  1886 and has a u th ority  b y  special Acts o f  New Y ork  State to  
use the w aters o f Niagara R iver and also to  transm it any  pow er, heat or light 
developed  from  such w ater to  practically  an y  poin t In New Y ork  State. It  
has 1,071 acres o f land devoted  to  sites for m anufacturers using Its pow er. 
Tunnel first opened Jan. 1 1894. Controls N iagara Jun ction  R y . ,  w hich see; 
A ct o f Congress June 1906, V . 83, p . 159; also Cat. Pow er & Conduit C o., 
V . 87 , p . 222. 1300: V. 88, p . 627; V . 89, p . 849; and Tonaw anda P ow er C o ., 
V . 88, p. 629, and , b y  ow nership o f  all except 25 shares, the Canadian 
N iagara Pow er Co.

S T O C K .— A u th orized , $10,500,000; Issued, $4,197,500; par, $100. D iv i
dends, 2 %  each , paid April, July  and O ct. 1910.

B O N D S .— The 1st m tge. o f 1891, $10 ,000 ,000, covers 1,071 acres In c ity  
o f Niagara Falls, tunnels, franchises, & c.; also m a jority  o f stock  o f the Cata
ract Pow er &  Conduit C o., Buffalo, and the Tonaw anda P ow er C o ., N orth 
T on aw an da, N . Y . The d irectors on O ct. 19 1909 authorized a in tgc. to 
secure $20,000,000 6%  bonds, o f which $9,076,000 to be used to  refund the 
outstanding debentures (o f which $3,000,000 m atured A pril 1 1910); re
m ainder reserved for construction  and acquisition  o f property  on  either side 
o f  the N iagara R iver. In Feb. 1910 perm ission was given to Issue $10 ,091 ,
000 o f  the bonds. Including $9,076,000 for refunding the $3,000,000 6%  
debs, due April 1 1910 and the $6,076,000 ser. A . B . & C. debs, Canadian 
collateral, w hich were ollered the op tion  o f  exchange. On O ct. 1 1910 
$7,500,000 had been Issued to  refund an equal am ount o f  the debentures. 
S tockholders subscribed for $686,000 o f the bon d s at par for  Im provem ents. 
V . 88, p. 1316; V . 90, p. 240, 632, 1299.

R E P O R T .— F or year ending D ec. 31 1909 In V . 90, p . 622, snow ed: 
Gross, $1,952,349 ; net, $1,521,051 ; other Incom e, $134,078; charges, taxes, 
& c., $1,200,635 ; balance, surplus $454,494.

Pres., Edward A. W lckes; V .-P . and G en. M gr., Philip P. B arton ; S ec., 
F rcd ’k L . L ovelace; Treas. and Asst. S ec ., W . P a xton  L ittle . O ffice, 
N iagara Falls, N . Y . ;  N ew  Y ork  o ffice , 15 Broad S t.— (V . 90, p. 1557.)

P R O V ID E N T  LOAN SOCIETY OF NEW  Y O R K .— In corporated  In N ew  
Y ork  In 1894 under Special A ct. Operates 5 loaning o ffices  In N ew  Y ork  
C ity and 2 In B rook lyn . Certificates o f  con tribu tion , $3,000,000 . D iv i
dends o f  6 %  yearly  have been paid. V . 84, p . 629. See app lications 
to  list, V . 79, p. 2152; V . 80, p . 1182. R ep ort for  year 1908. V . 88, p. 1126; 
1909, V . 90, p. 703. P res., O tto T . Bannard; V .-P . ,  Frank Tu cker; T reas., 
Jam es Speyer; S ec ., M ortim er L. Schlff; Asst. S ec., F rederick L . Lelnlng. 
E xecu tive o ffice , 346 Fourth A v e ., N . Y .— (V . 90, p . 703.)

Q U A K E R  OATS CO.— O R G A N IZ A T IO N .— In corporated  In N ew  Jersey 
on  Sept. 20 1901. In  A u g . 1906 the A m erican  Cereal C o. was m erged; 
V . 83, p . 321, 381; V . 84, p. 697. Owns mills a t A k ron , O .: C h icago, III.; 
Cedar R apids, la .;  P eterborough , O n t., and B attle  Creek, M ich .; also 
leases oth er m ills, V . 81, p . 778. M anufactures various cereal food  products

S T O C K .— Stock  was Increased early In 1906 to  $9,000,000 6 %  cum . pref. 
and  $4,500,000 co m ., the $1,600,000 Am er. Cereal bonds being retired 
June 1 1906. V . 83, p. 574. Pref. has no votin g  pow er (excep t as regards 
Increase o f  pref. stock) unless dividends are three m onths In defau lt. Of 
the com m on stock  $2,080,000 Is held In trust until N ov . 11 1911 unless 
earlier term inated b y  votin g  trustees, w ho are elected annually.

The stockholders voted  March 11 1910 to  Increase the authorized com m on 
stock  from  $4,500,000 to  $5,500,000, to provide for  lm p rov ’ ts and a d d ’ns, 
$500,000 o f the new stock  being offered to com m on stockholders at par, 
payable on or before July  15. V . 90, p . 506, 563.

D IV ID E N D S .— On pref. In full to  N ov . 1910. On co m ., 1 X %  and X %  
extra paid quarterly O ct. 1906 to  Jan . 1910 and In April, July  and O ct. 1910 
2 %  and X %  extra.

R e p o r t .— R ep ort for  cal. year 1909, In V . 90, p. 558, show ed: Profits, 
$1 ,537,104; d lv s ., $881,805; d eprec 'n , $162,027; b a l., su r., $493,272.

O F F IC E R S .— P res., H enry P. Crowell; V Icc-P res., Jam es H . D ouglas; 
T reas., R ob ert Stuart; S ec., R ob ert G ordon . O ffice , 1600 R a ilw a y  E x 
change, Chicago, 111.—  (V . 90, p. 451, 502, 558, 563, 703.)

RHODE ISLAND-PERKlNS HORSE SHOE COMPANY.— O R G A N I
Z A T IO N .— M anufactures horse shoes and toe calks at V a lley  Falls, R . I . ,  
6 miles from  P rov idence . V . 61. p . 1014. C om m on s to ck , $1 .000,000. 

D I V S —  ) ’ 93-’ 95. ’ 06. ’ 97. ’ 98. *99-’ 01. ’ 0 2 -'0 5 . *06. ’07 ’0 8 '09. 1910.
C om m on, % )  10 yrly. 4 X 0  0 0 0 0 0 . . . .  ____
P re f.. % -  -J — 7)4  y r ly —  6 K  5 4 yrly . 5 yrly . 7 H  9 5 4 X  4

O ffice , P rov idence , R . I .— (V . 84, p . 697: V . 86, p . 55.)
W E L SB A C H  CO .— O R G A N IZ A T IO N .— In corporated  In N ew  Jersey 

April 28 1900 as a consolidation , per plan V . 70, p. 898. U nited Gas Im 
provem en t, It Is understood , ow ns con trol.

S T O C K .— Com m on stock , $3 ,500,000. Th e stockholders voted  June 15 
1910 to  issue $2,000,000 7%  non-participating pref. stock  cum ulative from  
Ju ly  1 1910, w ith  preference also as to  assets, o f w hich  $1 ,225,000 , under
w ritten  b y  the U nited Gas Im pt. C o ., was ollered to  stockholders pro rata 
a t par, payable Ju ly  1 1910, to  pay  floating d eb t and  purchase Camden 
C ou n ty  Land Co. stock . V . 90, p . 1558, 1683. Par o f all shares, $100.

D IV ID E N D S .— On com m on , 1901 to  1909, Inch , 2 %  yearly  (since 1903 
paid In S ep t.); 1910, June, 2 % .

R E P O R T .— F or year ending April 30 1910, gross profits were $687,775; 
Interest and sinking fund, $434,160; charged off, $59,564; d iv idends (2 % ) ,  
$70,000; ba l., su r., $124,051. F or year 1908-09, gross profits, $642,883.

P res., S idney M ason; S ec., W . F . D outhlrt: T reas., Lewis Lillie. O ffice , 
N . W . corner Broad and Arch S ts., Ph iladelphia .— (V . 91, p . 721.)

W E STE R N  ICE CO .— O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey 
In D ec. 1907 and acqu ired , per plan V . 83, p . 1527, $209,700 o f the $3,000,
000 pref. and $2,932,300 o f the $4,000,000 com . stock  o f the K nickerbocker 
Ice  Co. o f Chicago. V. 84, p. 343; V . 85, p . 738, 809; V . 86, p . 340. S tock  
a u th ., $15,000,000; outstanding, $3,550,400; par, $100. In F eb . 1910 
abou t $1,600,000 o f the $2,632,000 bonds outstanding and $2,431,600 o f 
the stock  had been deposited under the terms o f  the “ Th om as liqu idation  
agreem ent”  (E qu itable Trust C o., N . Y . ,  d epositary ). V . 90, p. 452. q'he 
collateral under the m ortgage was purchased at auction  b y  the liquidating 
com m ittee on  Aug. 3 1910. V . 91, p . 342. The Jan. 1908 cou pon  was paid 
in K nickerbocker Ice  scrip . V . 86, p. 486, 922. Pres., W . E . Austin; 
71 B ’w ay, N . Y .— (V . 86, p. 922; V . 90, p . 452; V . 91, p. 99, 342.)

RAILROAD COMPANIES.
SUPPLEM ENTARY— See also Tables 7 to 137.

ALBANY & NORTHERN R Y .— A lban y , G a ., to  C ordele, 37 m iles. 
Ia F ebruary 1910 the Georgia Southw estern &  G ulf acqu ired  con tro l. 
V . 90, p. 503. S tock , $350,000; par o f shares, $100. O f the bond s, 
$50,000 nave a prior Hen. See officia l statem ent, V . 76, p . 749. Car trusts 
6s. $21,000, due $3,000 yearly to  N ov . 1 1916 Inclusive. Y ear ending 
June 30 1909, gross, $79,699; net Incom e, $12,761; lnt. on b on d s, $21,458; 
'taxes and rentals, $4,532; b a l., d c f ., $13,229. Pres, and Gen. M gr., W . M. 
L egg; Sec. and Treas., H .J .  B ruton . O ffice, A lban y , G a.—  (V . 90, p . 501.)

ARGENTINE CENTRAL RY.— (3 - f t .  g a u g e . ) — Owns Silver P lum e, C o l., 
to  sum m it o f M t. M cClellan, 16 m iles, a t an elevation  o f 14,007 ft .  S tock , 
$500,000, par o f  shares, $100. The G ray ’s Peak S cenic D evelopm en t C o ., 
w ith $300,000 stock  In $1 shares, on June 17 1909 acquired $300,000 o f  the 
stock  and will extend  road  to  G ray’s Peak, 2 X  m iles, at an e levation  o f  
14,441 ft .  V . 88. p . 1497; V . 89, p . 40. B on ds. 6 %  ($200,000. all ou t
standing); Central Savs. Bank, D enver, trustee), are due Jan. 1 1926, bu t 
su b ject to  call in 1912 at 106 and lnt. V . 83 p. 1170; V . 88, p . 1312. P res., 
D . W . B row n; V .-P . and  T reas., Chas. M. H eberton . O ffice . D en ver.—  
(V . 90, p . 1237.)

CALGARY & EDMONTON RY.— O wns Calgary, Canada, to  E d m on ton , 
Canada, 191 m iles, and to F ort M cL eod , C anada. 104 miles.

In  1903 re-leased to  Can. P a c. (w hich  ow ns entire $1,000,000 stock  and 
$3 ,700,000 1st M. 4 %  bonds) for  99 years, the 6 %  bonds (£1,121 ,700) 
being exchanged  for  an equal am ou n t o f  deben tu re s tock , on  w hich  In
terest Is guaranteed at 4 % . A t the term ination  o f  the lease the principal of 
the bon d s will be paid at par or  a furth er lease entered Into. V . 76. p . 434: 
V . 77, p . 1224. See V . 80. p . 116.

CALIFORNIA-WESTERN RR. & NAVIGATION CO.— Owns F t. B ragg. 
C al., to  A lp ine, 27 m . E xtension from  A lp ine to  head o f  N oy o  R iver, 9 m .: 
thence to  W llllts, 9 )4  m ., to  be begun In 1910. S tock  a u th ., $1,000,000 ; 
par, $100. M tge. covers also term inals, railroad w harf and 18,000 a creso f 
tim ber land. Bonds are guaranteed prln. and Int , by  U nion Lum ber C o., 
and redeem able a t par on  any Interest d a y  since July  1 1910. Sinking fund 
$5,000 yearly beginning 1911. V . 90, p . 625. Calendar year 1907, gross, 
$254,470; net, $82,262; bond  in t ., $20,600; b a l., su r., $61 ,662 . P res., 
Frank T ru m bu ll.— (V . 90, p . 625.)

CAROLINA & NORTHWESTERN RY.— Owns standard-gauge road , 
Chester, S . C ., to  E d gem on t, N . C ., 133 X  m iles, having acquired Caldw ell &  
N orthern L en oir to  E dgem on t, N . C ., 2 3  X  m iles, Ju ly  1 1910. R eorga n i
zation  In 1897 o f  Chester <5c Len oir, foreclosed .

In  M ch. 1900 nearly all stock  was acquired b y  a syn d icate . S tock  author 
Ized, $1,000,000 each o f  com . and 4 %  n on -cu m . pref.; ou tstanding, Ju y  
1910, $854,250 com . and $550,000 pref. stock . Or the 50-year 1st gold  5s 
due July  1 1953 (Standard Trust C o. o f  New Y o rk , tru stee ), $1 ,500,000 w ere 
used to retire all underlying bonds and $1,000,000 are app licable to  ex ten 
sions, new  equ ipm ent, & c. Caldw el 1& N orthern 1st 50 -ycar 5s, due June 1 
1957, $543,000. V . 91, p. 870. Y ear 1909-10 (110 m .) ,  gross, $347,381; 
net inc. (incl. $1,164 "o th e r ” ) ,$122 ,616 ; ln t., taxes. & c., $103,181; ba l., sur. 
$19,435. P res., W m . A . B arber, 165 B road w ay, N . Y .— (V . 91, p . 870.)

CARTHAGE & ADIRONDACK RY.— ( S e e  M a p s  N .  Y .  C e n t r a l ) .— Owns 
from  Carthage to  N ew ton  Falls, N . Y . ,  46 m . Th e entire stock , $500,000. 
Is ow ned b y  the N . Y . Central R R .,  w hich In M ay 1893 leased the property  
in perpetu ity  and guaranteed Its $1,600,000 bon d s, o f  w hich $500,000 were 
fo r  extensions, & c.— (V . 57, p . 218.)

CARTHAGE WATERTOWN & SACKETT’S HARBOR RR.— ( S e e  M a p s  
N .  Y . C e n t r a l . ) — O wns from  Carthage to  S ackett’s H arbor, N . Y . ,  29 m iles. 
C ontrolled  b y  N . Y . Central, w hich ow ns $484,100 o f  the stock  and guaran
tees the bond s. Leased to R . W . & O .  for  37 X %  o f  gross earnings. Rental 
in cal. year 1906, $42,734. Capital s tock , $465,000 com . and $21,500 pref.

CATASAUQUA & FOGELSVILLE RR.— Catasauqua, P a ., to R ttten- 
house G ap, P a ., 29.5 m . S tock , $426,900 (par $25); $254,125 Is ow ned b y  
R eadin g C o. D lvs. paid In 1903-04, 7 % ; In 1904-05, 8 % ; In 1905-06, 8 % ; 
In 1 90 6 -0 7 ,8% ; 1908-09, 8 % .  F or yr . end. June 30 '08 , gross, $196,418; net, 
$110,031; d ed u c ’ns, $38,098; d lv s ., $34,152; su r., $37 ,782 .— (V . 81, p . 149.)

CATSKILL MOUNTAIN RY.— Owns narrow -gauge road from  Catsklll, 
up the Catsklll M ountain, to  P alenvllle , N . Y . ,  16 m .; leases Cairo R R .,  
Cairo Jet. to  Cairo, N . Y . ,  4 m .; 20 m iles. S tock , $89,000. There are also 
s e c o n d  in c o m e s  fo r  $15,600, 6 % . First Incom es have one v o te  fo r  each $100. 
D lv . on  1st Incom es, 5 .8281%  Sept. 1906, the first since 1897; 1907, 
2 .9 1 0 4 2 % . V . 83, p . 817. E A R N IN G S .— Y ea r ending June 30 1908, 
gross, $73,634; net, $21,359; ln t ., & c., $18 ,520 .— (V . 83, p. 817.)

CAYUGA & SUSQUEHANNA RR.— Owns from  Susquehanna R iver  to 
Ith aca , N . Y . ,  34 m . Leased during length o f  charter and renewals thereof 
to  the D elaw are L a ck . & W estern at a rental o f  $54,600 a year. D lvs. paid 
are 9 %  y ea rly , w ith an occasional extra  am ount: In 1904 9 )4 %  was paid.

CENTRAL RR. OF PENNSYLVANIA— O wns B ellefonte (Penn. R R .)  
to  Mill H all. Pa. (P a . D lv . o f N . Y . C. & H . R . R R .) .  27.3 m iles: b ran ch . 
3 .4 m iles. Current liabilities June 30 1910, $711,796. F or year 1909-10, 
gross, $99,294; net, $36,775; other Incom e, $343; charges, $26,801; sur
plus, $10,317. S tock , $600,000; par, $50. Pres, and  G en. M gr., W . H . 
G epliart.— (V . 88, p . 1312.)

CORVALLIS & EASTERN  RR.— Owns Y aqulna to H oover, O re ., 141 
miles. Land grant was 850,000 acres. In  1907 the Southern Paclflo 
acquired all the stock  ($1,410,000) and $1 ,4 1 0 ,0 0 0 4 %  bonds. V . 8 4 ,p . 1427.

E A R N IN G S .— In  year ending June 30 1909, gross, $318,209; net, $121,
603. In  1908-09, gross, $280,014; net, $97,548. P res., J . P . O 'B rien : 
T reas., John W . N ew kirk; S ec ., H . F . C onnor. O ffice , P ortland , O re .—  
(V . 84, p . 1427.)

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO.
— Owns from  L ebanon , O ., to  Lebanon  J e t ., 23 m .; H em pstead to  D ayton  
U nion Station , 6 m ., where term inal property  Is ow ned; opened M ay 1910. H as 
tra ffic  arrangem ents w ith  electric lines from  Lebanon  Jet. to  D a yton , 7 m ., 
and from  Lebanon to  C incinnati fo r  passenger tra ffic . S tock , $1 ,000,000 . 
Bonds au th ., $300,000 (none sold Sept. 1910); are su b j. to  call June 1 1917 
at 105; Cleveland Trust C o., trustee. V . 85, p. 1518. Pres., M . L . Stern- 
berger, Jackson . O .; V .-P . and T reas., Frank B randon, L ebanon , O .; S ec.,
H. S. W illard. W ellston , O .— (V . 88, p. 374.)

DELAWARE & EASTERN RY.— T o  extend  from  H an cock , N . Y . ,  on 
Erie R R .,  to  Schenectady , N . Y . ,  146 m iles, w ith  branch to  Andes, 8 m iles, 
of w hich East Branch to  A rkvllle, 38 m iles, and 8 m . branch, In operation  
O ct. 1909. R igh t o f w ay obtained from  Arkvllle to  Sch en ectady . Leases 
for  999 years the D el. & East. R R .,  a con solidation  M ay 1907, per plan
V . 84, p . 931, 1182. On Feb . 25 1910 A. M. M oreland o f  P ittsburgh and
W . B. T row bridge o f New Y ork  were app ointed  receivers for  the road and 
Its lessee, the D el. & East. R R .,  interest on  the $1,000,000 D el. & E ast. 
R R . bonds being In default since July  1908, ow ing to  n on -paym en t o f 
rental and the D el. & E ast. R y . having a floating debt o f $218,000, besides 
$75,000 rental due the lessee and no Interest on Its bonds having ever been 
paid . V . 90, p . 626. In  M ch. 1910 $30,000 6 %  receiver ’s certfs. were 
authorized  having a first lien on  the D el. & E ast. R R . and D . &  E . R y .  
V . 90, p. 697.

C o m m it t e e  f o r  D .  &  E .  H R . \ st 5s.— A com m ittee (C lyde C. T a y lor , 
V Icc-Pres. G uarantee T itle  & Trust C o. o f  P ittsburgh, Secretary) w ill secure 
foreclosure o f  m ortgage and prepare reorganization plan. In  A ug. 1910 
over  tw o-th irds o f  bonds had been deposited . V . 91. p. 462.

Stock  authorized, $5,000,000 , In $100 shares; outstanding, $2,050,000 . 
O f the 5s o f  1907 ($6,500,000 authorized Issue), $1,750,000 were Issuable 
to  take up  the o ld  bonds ($1,000,000) and stock  ($600,000) o f  Delaw are 
& Eastern R R .,  and fund Its notes and floating debt: balance to  be used to  
com plete the proposed road . V . 88, p . 563. In Ju ly  1909 obtained  per
m ission to  Issue $4,750,000 5s o f 1907, Including under op tion  $3,500,000 
to an English syndicate, and In F eb . 1910 to  Issue $400,000 add itional bonds, 
o f w hich $915,000 reported to  be Issued. V .8 9 , p . 162, 285, 721; V . 89, 
p . 1667; V . 90, p . 447, f>26. P res., F . F . Searing, 7 W all S t ., N . Y .—  
(V . 90, p. 447, 559, 626, 697; V . 91, p . 462.)

DUBUQUE & SIOUX CITY RR.— ( S e e  M a p  o f  I l l i n o i s  C e n t r a l . ) —  Owns 
D ubuque, Iow a , to  Iow a Falls, 143 miles; Iow a Falls to S ioux Clty,_184 m .; 
Manchester to Cedar R apids, 42 m .; O nawa, Iow a , to S ioux Faiis, D ak ota , 
155 m .; Cedar Falls to M innesota State L ine, 76 m .; Tara Station , near Ft. 
D odge, la . ,  to  Council Bluffs. 130 m .; total ow ned. 730 miles.

O R G A N IZ A T IO N .— Controlled since April 1887 b y  the Illinois Central 
R R .,  w hich ow ns nearly all the $15,000,000 stock  and has Issued Its ow n 
bonds on  the road; the on ly  D . & S. C. bonds held b y  the pu b lic are the Iow a 
Falls & S ioux C ity  7s, $8,200,000. Lease. V . 79, p . 1274.

D IV ID E N D S .—  11900. 1901. 1902. 1906 1907. 1908. 1909.
Since 1899....................% /  3 I X  1 I X  4 I X  Aug. 3  X
—  (V . 89, p. 470.)

G A IN E S V IL L E  M ID L A N D  R Y .— Owns Gainesville, G a., to  A thens. 42 
miles, standard gauge, and B elm ont to  M onroe, 32 m iles, narrow  gauge. 
Organized Ju ly  5 1904. V . 79, p. 151, 269, 500, 627. S tock , all outstanding, 
$550,000. O f the 1st 5s o f 1905 ($1,000,000 authorized), $14,000 Is re
served to  retire old 6s and $299,000 for  extensions. V . 81 , p . 1848. Th e 
Savannah T rust C o. Is m ortgage trustee. V . 81, p . 1375, 1550. Y ear 
ending June 30 1910, gross, $156,891; net, $37,266; ln t., taxes, & c., 
$45,865; ba l., d e f., $8,599. P res., G eo. J . B a ldw in .— (V . 81, p. 1848.)

OENESEE & WYOMING RR.— R etsof, N . Y . .  to  P ittsburgh &  Leh igh  
J e t ., 11 miles; R etsof Jet. to  Grelgvllle, 4 m .; branch , 2 m .; to ta l, 16 m iles. 
S tock , $500,000; par o f  shares, $100. D ividends from  O ct. 1899 to  1902
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Incl , 5 %  yearly ; 1903, 8 % : 1904, 8 % ; 1905 to  April 1910, 4%  yearly 
(s .-a .) ;  A u g . 1910, 1 M % .  Y ear 1909 10, gross. $103,547; net, $71,249; 
charges, $31,590: b a l., su r., $39 ,659 . P res., E . L . Fuller, Scranton , P a .; 
Sec. & T reas., W . H . B arnard, 2 R ector  S t ., N . Y .— (V . 76, p . 1248.)

GEORGIA MIDLAND RY .— Owns road  from  Colum bus to M cD onou gh , 
G a ., 98 m iles. Leased from  July 1 1896 for 99 years to  the Southern R a il
w ay Co. for $49,500 annual rental (being Interest on the 1st m tge. bonds, 
& c.) and $2,500 for Colum bus terminal property . Stock Is $1,000,000, 
ow ned b y  Southern R y . C o.—  (V . 63. p. 361; V . 82, p. 751.)

GRAND RAPIDS & NORTHWESTERN RR.— T o  extend  from  Grand 
R a p id s, M ich ., to  L u dln gton , 95 miles. S tock , com m on , $2,500,000; 
pref., 6 %  cu m ., $500,000; par, $100. O f the bonds ($5,000,000 author
ized Issue), $1,000,000 Is reserved for extensions and Im provem ents. 
V . 86. p. 1529. President, Marshall F . Butters; T reas., G eo. N . Strays; 
S ec ., Sam uel T aplltl. O ffice , L u dln gton , M ich .— (V . 86, p . 1529.)

GREENWICH & JOHNSONVILLE RY.— Owns from  SchuylervIUe, N .Y ., 
to  John son vllle , N . Y . ,  21 m .; Salem branch , G reenwich northeast to  R ex - 
lelgh , 10 m ., com pleted  In 1908. S tock , $225,000, all ow ned b y  D el. & 
H udson C o. V . 90, p. 790. B on ds, sec table ab ov e . F or year ending 
Jun e 30 1910, gross, $124,045; net, $56,367; charges, $45,435; d lv . (4 % ) ,  
$9,000; b a l., sur., $1 ,932. P res., I .  C . B lan d y . O ffice , G reenw ich, N . Y . 
— (V . 86, p. 1224.)

GULF & INTER-STATE RY. OF TEXAS.— P ort B olivar, on  G alveston 
B a y , to  B eaum ont, T e x .,  70 m iles. V . 78, p . 1167. S tock , $71,000. 
B on ds, $1 ,029,600 1st 5s au th .; outstanding, $829,000, Issued in 1895. 
Th e stockholders o f  the A tch . T o p . & Santa Fe w ere on  O ct. 27 1910 to 
ratify  the purchase o f  the stock  and Indebtedness. V . 91, p . 588. F or year 
ending June 30 1910, gross, $202,683, against $162,267 In 1908-09; oper. 
d e f ., $25,776, against def. $143,352. P res., L . P . Featherstone; V .-P . ,  
Chas. H . ilo o r e ; S ec ., G eo. S ca ly .— (V . 84, p. 1366; V . 91, p . 655.)

HOOSAC TUNNEL & WILMINGTON RR.— N A R R O W  G A U G E .—  
H oosac Tunnel, Mass., to  W ilm in gton , V t ., 25 m iles. S tock , $250,000: par, 
$100. D ividends: In 1903, 2 % : year 1905-06, 3 % :  none since. Earnings 
fo r  1909-10, gross, $79,978; net, $27,824; bond  Int., $11,950; ba l., sur., 
$15 ,874 . P res., John P . K ellas, M alone, N . Y .— (V . 79, p. 903.)

HOUSTON & BRAZOS VALLEY RR.— Owns A n ch or to  V elasco, T exa s , 
20 miles. T o  be extended from  A n ch or, abou t 100 m iles, w ith  branch to 
H ouston , 20 m iles. Controlled b y  B. F . Y oakum  o f S t. Louis & San Fran
cisco R R . and associates. S tock , $120,000. Bonds, $200,000 1st 30-year 
5s ($1,000 each ), due July 1 1937, ln t .J .& J .;  M ercantile T r. C o.. S t. Louis, 
trustee. F or year 1907-08, gross, $23,900; net, $831.— (V . 85, p . 793.)

IDAHO SOUTHERN RR.— Owns from  G oodin g, Id ah o , on O regon Short 
L ine, to  Jerom e, 24 m lies, opened Jan. 2 1909; under construction  from  
Jerom e to Milner, 35 miles, and to  be extended to  O akley, 25 m iles. T o  be 
u ltim ately  operated  b y  e lectric ity . S tock  $3,000,000 , all out; par, $100

First Hen 0%  notes, $500,000 (C om m onw ealth  T r. C o ., P ittsburgh , trus
tee ), secured b y  125%  In Orst m tge. 5s (part o f an authorized Issue o f $3 .
000 ,000 ), m ature $100,000 M ay 1 In 1912, $150,000 In 1913 and $250,000 In 
1914. V . 89, p . 778, 919. P res., VV. S. K u h n .—  (V . 89, p . 919.)

INTEROCEANIC RY. OF AlEXICO. LTD.— Vera Cruz to  M exico C ity, 
M ex., 342 miles; Los R eyes to  Puente de Ix tla , 123 m iles; L os A rcos to  
Cuautla, 102 m .; 3 branches, 30 m .; M exican Eastern R y .  (V . 73, p. 1263), 
139 m iles: to ta l, 736 miles. Concessions end F eb . 1982, a fter w hich  road  
passes to  the State at a valuation .

On Jan. 1 1909 took  over under lease the M exican Southern, extending 
from  Puebla  to  T ecom a va ca , 139 m iles, and T ecom avaca  to  O axaca , 89 
m iles, also ow ning Tehuacan-E speranza T ram w ay, 32 miles, and 3 short 
lines, from  Jan. 1910 for  the term  o f Its concessions, the rental provid ing 
4 %  d ividends and sinking fund on the £746,720 debenture stock  and an y  
further Issues up to £250,000, and div idends payable half-yearly  on the £1,
000,000 com m on  stock  ranging from  3 ^ %  In 1910 to  5 X %  In 1917 and 
5 X %  thereafter, and also a yearly sinking fund from  Jan. 1 1918 sufficient 
to redeem  the ord inary stock  at expiration  o f  concessions June 8 1990. 
N at. R y s . o f M ex. will assum e lease from  F eb . 13 1982, when Interocean lc 
R y . concessions expire. V . 89, p. 225, 286, 1223, 1542.

N at. R y s. o f  M exico (w hich see) ow ns £1,038,450 o f  the 2d debentures, 
£1,255,330 ord inary and £244,800 pref. stock .

S E C U R IT IE S .— O rdinary shares, £1,700,000; par, £10. In  O ct. 1908 
the holders o f the £1,000,000 7 %  cum . pref. shares were allotted  140%  
(£1,400,000) In new first 5 %  non-cum . pref. shares and par In 4 %  2d pref. 
shares In discharge o f d iv idends to June 30 1907. V . 87, p . 1160. The 
£400,000 5%  prior lien debentures were called June 1 1909 and £450.000 
4 %  debenture stock  sold . V . 87, p . 1531, 1605

D IV ID E N D S .— On " B ”  debenture stock , from  earnings or 1903-04, 6 % ; 
1904-05, 4 M % ;  1905-06, 1906-07, 1907-08 and 1908-09, 7 % . Old pref. 
shares received 2 %  from  earnings o f  1905-06, 3 X %  from  those o f  1907. 
On 1st pref., 4 X %  D ec. 1908; D ec. 1909, 5 % ; 1910, M ay 28, 2 X %  (Interim 
p a ym en t). On 2d p re f., 1%  D ec. 1909.

E A R N IN G S .— 12 m o s ., 11909-10____ Gross, $7 ,987,297; net, $2,944,113
Ju ly  1 to  June 30. 11908-09____ Gross, 7,400,403; net, 2,554,506

R E P O R T  for  1908-09 In V . 89, p . 1594.
Gross. N e t .  N e t  i n  £.

1908-09 ............................(M ex .)$ 6 ,718,728 (M ex .)$ 2 ,298,872 £234.719
1907-08 ............... ............(M ex.) 7 ,701,105 (M ex.) 2 ,305,448 £235,402

T ota l net Incom e, £238,503: charges and lnt. on deb . s tock , £125,557; 
d lv . on " B ”  d eb . stock  (7 % ) ,  $32,862; d lv . on pref. shares (5 % ) ,  $70,000: 
d lv . on  2d pref. stock  (1 % ) .  £10,000; b a l., su r., £84. N . Y .  o ffice , 60 
W all S t .— (V . 89. p . 225, 286, 1223, 1594. 1596.)

KINGSTON &  PEMBROKE RY.— Owns from  K ingston , O n t., C a n ., to  
R enfrew  on  the Canadian Pacific. 104 miles; branches, 9 m iles. R eorgan 
ized In 1899 per plan In V . 67, p. 274. S tock , $1,000,000 llrst pref. 5%  
n on -cu m ., $150,000 2d pref. 3 %  and $2,500,000 com m on . The Canadian 
Pacific ow ned on June 30 1910 $1,130,350 pref. and $1,889,175 com m on 
stock . V . 77, p . 636, 1221. First d iv idend on  first pref., 1 % , paid April 2 
1901; none later reported . Y ear 1907-08, gross, $217,423; net, $48,101; 
o th . Inc., $640; Int. on  bds., $17,160; bal., sur., ',$31,581.— (V .73, p . 1160.)

LANCASTER OXFORD & SOUTHERN RR. (3 f o o t  g a u g e )  .— O x ford , 
P a ., to  Susquehanna, 20 miles; branch , 8 m iles. S tock , $200,000; par, 
$100. T h e O ct. 1910 coupons on  the $200,000 bonds w ere not paid , a 
proposition  being m ade to  Conestoga T raction  Co. w ith v iew  to convertin g 
road  Into a standard-gauge electric road . V . 91, p . 945. Y ear ending 
June 30 1910, gross, $30,871. In  1908-09, gross, $31,557; net, $11,465; 
Int., taxes, & c., $11,099; ba l., su r., $366. P res., W . M. Franklin; T reas., 
J . W . Bausm an; S ec ., J . B . L on g . O ffice , Lancaster, P a .— (V . 91, p. 945.)

MANISTEE & GRAND RAPIDS RR .— Manistee to  M arlon , M ich ., 
73 m .; Filer C ity to  Sands, 2 m . S tock  a u th ., $1,000,000; ou t ., $450,000; 
par o f shares, $100. Bonds outstanding last accounts, $265,000. For 
year ending June 30 1908, gross, $79,693: def. under oper. e x p ., $6,505; 
tota l dedu ctions, $33,345; ba l., d e f., $39,850. P res., II. W . Seam an; 
T reas., B . C. Sam m ons. O ffice, M anistee, M ich.—  (V . 90, p . 1296.)

MANISTEE & NORTHEASTERN RR.— Owns from  M anistee. M ich ., to 
Traverse C ity , 71 m .; Solon to P rovem on t,15  m .; P latte R iver to  Em pire, 
29 m .; other, 110 m .; tota l. 225 tn. S tock , $2,000,000; ou t ., $525,766.

O f the bonds ($1 ,500 ,000), $40,000 m ature Jan. 1 yearly from  1912 to 
1938. Sinking fund o f 50%  o f surplus Incom e, beginning July  1 1910, 
is to be used to  call bonds b y  lot at 102 X  and Interest until $1,000,000 
have been canceled. V . 88, p. 375, 823; V . 90, p. 1363. For cal. year 
1909, gross, $450,977; net after taxes, $99,094; lnt. on  bonds outstanding, 
$55,633; ba l., sur., $43,461. Pres., E dw . B u ck ley , M anistee, M ich. 
—  (V . 90, p. 1363.)

MANISTIQUE & LAKE SUPERIOR R R .— M anlstique, M ich ., on  Lake 
M ichigan, northerly to  Shlngleton , on  the D uluth So. Shore &  A tlantic, 
40 m ., w ith branch to D oyles, 15 m .; V . 75, p. 185. Successor Aug. 1 
1909 to the M anlstique & N orthern. V. 81, p. 975; V . 87, p. 97; V . 89, 
p . 470. S tock , $250,000. B ond3 authorized. $1,300,000 25-year 4 %  
n on-cum ulatlvc Incomes, dated Aug. 1 1909, Interest payable yearly If 
earned; outstanding, $1,100,000. For 11 m os. ending June 30 1910, 
gross, $85,888; net Incom e, $26,240; ln t., taxes, & c., $14,105; ba l., sur., 
$12 ,135 .— (V . 87, p. 97; V. 89, p. 411, 470.)

MANITOU & PIKE'S PEAK RY.— M anltou . C o l., to  sum m it o f  P ike ’ s 
Peak. 8.9 m iles, standard gauge. O perated from  April to  N ovem ber, 
yearly . S tock , $500,000; par o f shares, $100. In O ct. 1909 $500,000 20- 
year 5s were Issued to replace old  m aturing bonds. F or year ending N ov . 30 
1908, gross, $103,273; net, $53,853; other Incom e, $8,980; lnt. on bonds, 
$25,000- taxes, $2,656; b a l., su r., $35,177. P res., C . W . Sells. O ffice , 
M anltou. C ol.— (V . 89. p . 847.)

A lA R S H A L L  & EA ST T E X A S  R Y .— Owns from  Elyslan Fields. 18 m iles 
south  o f  Marshall, T e x .,  on T e x . & P a c ., to  W Innsboro, on  M. K . & T . ,  91 m .

Stockholders v oted  M ay 15 1909 to  Increase the stock  from  $75,000 to  not 
exceeding $250,000, and authorized an extension  south  to N ew ton , 125 m ., 
o f  which 42 miles In progress In March 1909, 18 miles being operated  M arch 
1910. V . 88, p . 748. 1500.

C ontrolled b y  Interests represented b y  S t. Louis U nion  T rust C o. Suc- 
essor to  T exas Southern R y .,  foreclosed A ug. 4 1908. V . 87 , p . 416 , 481 . 
S tock  outstanding, $200,000. Bond Issue being arranged Ju ly  1910. Y ear 
ending June 30 1909, gross, $100,636; def under oper. e x p ., $8 ,033. Pres., 
A lbert T . Perkins, St. Lou is, M o.; V .-P . and S ec., Osce G oodw in , Dallas. 
T e x .; T reas., N. A . M cM illan.— (V . 87, p . 544, 677; V . 88, p . 748, 1500.)

A1ARY LA N D  D E L A W A R E  & V IR G IN IA  R Y .— O perates L ove  P t . ,  M d „  
to  Lew es, D el., 73 miles; Q ueenstown Jet. to  Centerville, M d ., 5 m .; to ta l, 
78 m ., and Lewes to  R eh oboth , 5 m .. Is trackage over Dei. M . & VIr. A lso 
ow ns 14 steam ers running betw een Baltim ore, W ash ington , points on  the 
P otom ac R iver, the R appahannock  R iver, Patuxent R iver and N orfo lk .

Stock , $3,000,000 , o f which one-half each o f com m on and 4 %  n on -cu m . 
pref.; par o f shares, $50 each : 4 %  ctfs . o f Indebtedness, due D ec. 5 1909, 
$57,000. Penn. R R . and Its subsidiaries ow n all the com m on  and 
abou t $300,000 pref. stock , the latter being held in votin g  trust expiring 
Jan. 1911, John F . W illiam s, D ouglas H . G ordon and John S. G ittlngs 
being the v otin g  trustees. B alt. Ches. &  A tlantic ow ns a m a jority  o f stock  
and guarantees bond s. In  1909, gross, $782,7*'>1; net, $93,364; other In
com e, $2,439; charges, $111,725; b a l., d e f ., $15 ,922 .— (V . 89, p. 593.)

A lO R E LIA  & TACAA1BARO R Y .— P rojected  from  Irapuato , State of 
G uanajuato, M ex., on the M exican Central R y .,  south  to  A rlo, 225 m iles. 
Including 25 miles o f side tracks, of which 55 miles from  G uanajuato to  
Puruandlro, was graded In March 1909 and several m iles of track la id . 
Concessions Incl. $4,800 Mex. cur. per. m ., & c. S tock , $6 ,000,000 ; par, $50.

Bonds ($5,000,000 authorized) issuable at $22,222 per m ile; $1,200,000 
were underw ritten for first 55 m iles. V . 81, p . 726; V . 83, p . 562. F i
nanced b y  A . J . P eyton  & C o., N ew  Y ork . P res., Edson J. Cham berlain, 
O ttaw a; G ilbert E . Farquler, V .-P . and G en. M gr.: Jacob  L . G reatslnger, 
2d V .-P .;  C. D . K napp Jr ., S ec.-T rea s., I l l  B ’w ay , N . Y .— (V . 83, p . 562 .)

AlU SK EG ON  G R A N D  R A P ID S  & IN D IA N A  R R .— Owns road , G rand 
R apids to  M uskegon, M ich ., 37 m .: trackage, G . R . & In d . at G rand R a p id s, 
3 m iles. O perated b y  G . R . & Ind . R R .,  w hich was foreclosed In 1896; 
consideration , net earnings. S tock  authorized, $350,000: par, $100; Issued, 
$1,000. Coupon o f  July 1910 paid In July 1910. Earns, for year ending 
D ec. 31 1909, gross, $193,673; net over taxes, $67,397; Int. on  bonds, & c.. 
$42,391; ba l., sur., $25 ,006 .—  (V . 89, p. 919; V . 90, p . 110, 560.)

A1UTUAL T E R M IN A L  CO . OF B U F F A L O .— Owns 5.22 acres o f land 
w ith  1,486 feet of frontage on  the c ity  ship canal, w harves, freight house 
and a steel and brick  grain elevator, capacity  3,000,000 bushels; also all the 
stock  and bon d s o f the Mutual Transit C o ., ow ning 12 steam ers on the Great 
Lakes and the Island R R .  S tock , $60,000, all ow ned b y  the N . Y . C ent. 
&  II . R . R R .,  Del. L a ck . & W est., Lehigh V alley  and Erie, w hich each , 
under agreem ent o f Jan. 2 1905 as am ended , guarantee to  pay one-fou rth  
the Interest and sinking fund charges on  the bonds (the latter $200,000 
y ea r ly ). O f the bonds ($5,000,000 total a u th .), $777,000 are reserved for 
future uses: $804,000 In Sept. 1909 retired b y  sinking fund. V . 89, p . 779.

Calendar year 1908, gross, $1 ,266,452; net Incom e (Incl. 51,772 “ o th e r " ) ,  
$269,027; Integest, $142,475; b a l., sur., $126,552. P res., Charles M . I lea ld ; 
Sec. and T reas.. L . D . Sm ith , 143 L iberty  S t ., N . Y .— (V . 89, p . 779.)

N EW  M E X IC O  C E N T R A L  R R .— O wns from  Santa Fe, N . M .. south to 
T orrance. 117 m .; opened  Jan. i 1905. Nam e changed from  Santa Fe 
Central R y . In A u g . 1908. On Jan . 10 1910 C. C. M urphy o f P ittsburgh was 
app oin ted  receiver. Foreclosure began June 1910 under 1st M. o f 1901 
and also under A lbuquerque & Eastern m tge. V . 00, p. 168, 1554, 
1677. The A lbuquerque & Eastern, m erged In Sept. 1908, w hich was to  
build the extension , has m ade a m ortgage to  the P ittsburgh T rust C o ., 
as trustee. In M ay 1909 filed a m ortgage to  secure $2,000,000 bon d s 
on  H agan coal fields. In O ct. 1909 creditors, It was reported , agreed 
to  w aive claim s and assist In building extension  to A lbuquerque and Hagan 
coal m ines. V. 89, p . 721; V . 87, p. 545; V . 89, p. 1069; V . 90, p . 772. In 
M arch 1910 new Interests were understood to  be negotiatin g to  purchase tho 
road . V . 90. p. 772. O ther allied lines, see V . 80, p. 221. S tock , $2 ,500 ,
000, all outstanding. For year ending June 30 1910, gross, $80 ,663 ; def. un
der operations, $3 ,962. Pres., H arrison N esblt, P ittsburgh, P a .; V .-P . ,  
W . S. H opew ell; T reas.. Charles C. M urray; S ec ., Francis J . T orrance . 
O ffice , Santa F e, N . M .— (V . 90, p. 167. 772, 1554, 1677.)

N EW  JE R SE Y  & PE N N SY L V A N IA  R R .— W hitehouso to  M orristow n , 
N . J .,  25 m iles; extension o f  1 mile to  heart o f  M orristown proposed . On 
March 8 1910 receiver was d ischarged. V . 90, p . 772. S tock , $400,000. 
B onds authorized, $200,000. Pres., Chas. N . F lint; Sec. and T reas.. Louis 
E . Spencer. O ffice, 63 W all S t., N ew  Y ork .— (V . 90, p . 772.)

N IA G A R A  JU NCTION  R Y .— A term inal and sw itching road extending 
from  N iagara Falls, N . Y . ,  to  P letcher’s Corners, N . Y . ,  4 .86 m iles: fa ctory  
sidings, 6.38 m . S tock , $160,000 com . and $140,000 8 %  cu m . p re f.; all o f  
com . and all the outstanding pref. being ow ned b y  N iagara ta ils  P ow er 
Co. Calendar year 1909, gross, $58,835; net, $35,928: other Inc., $913; 
ln t ., taxes, & c., $13,219; b a l., su r., $23 ,622 . P res., E dw ard A . W lckes; 
V .-P . ,  Philip B. B arton; S ec ., F rcd ’k L . L ovelace; T reas ., W . P a xton  
L ittle . N ew  Y ork  o ffice , 15 Broad Street.

N O R TH W ESTER N  CO AL R Y .— A llouez B ay , W isconsin , to A llou cz  J e t .. 
W is ., 2.53 m iles, w ith coal wharf coverin g  abou t 80 acres o f  land. V . 71, 
p . 698. Owned b y  the P ittsburgh Coal C o ., w hich guarantees the b on d s, 
o f  which $220,000 are app ortion ed  to the railroad and $574,000 to the coal 
property . See officia l statem ent, V . 71, p . 698. Capital s tock  $1,000 ,000 . 
For year ending June 30 1908, gross, $17,224: net, $273, other Incom e, $38 ,
017; in t., taxes, & c., $40,288; b a l., def. for year, $17 ,201 .—  (V . 71, p . 698.)

P H IL A D E L P H IA  H A R R IS B U R G  & PIT T SB U R G H  R R .— H arrisburg, 
P a ., to  Shlppensburg, on the W estern M aryland R R .,  47.64 m .; 2d track , 
40.62 m .; 3d track , 4.87 m .; sidings and laterals, 10.88 m . Leased O ct. 15 
1890 for 999 years, at 5 %  on stock , Int. on  bonds, taxes and expenses, to  
Ph ila . & Reading R R . ,  which b y  endorsem ent on  each guar, the bon d s, prln . 
& lnt. Lease assum ed In 1896 b y  Ph ila . <Ss R ead . R y .  S tock , $2,OO0,OOO.

R A P ID  C IT Y  B L A C K  H IL L S  & W E S TE R N  R Y .— Owns R a p id  C ity. 
S o . D ak ., to  M ystic. 35 m iles. In corporated  early In 1909 as successor 
o f Missouri R iver & N orthw estern purchased at receiver 's salo b y  the old  
bondholders. V . 88, p. 1254. S tock  authorized , co m ., $450,000, all o u t 
standing; pref. 5 %  cu m ., $250 ,000 , o f which $233,000 pref. outstanding; 
par, $100. S tock  in 5-year votin g  trust. O f the 1st 30-year ,>s (total $750,
000 a u th .), redeem able at 105 on and after N ov . 1 1919, $3j 0,000 havo 
been Issued; rem ainder reserved for extensions and Im provem ents. C olum 
bia Trust C o., N . Y . ,  trustee. P res., G eo. E . M acom bcr, A u gusta , M o.; 
S ec ., Charles E . H oy t, South N orw alk . Conn.

ST E P H E N V IL L E  NORTH & SOUTH T E X A S  R R — Owns Stephenville 
T e x ., to H am ilton, 43 miles S tock , $43 ,300 . In April 1910 the S t. Louis 
Southw estern acquired a il the stock  and Is extend ing  road from  H am ilton  
to  G atcsville , 32 m ., and from  H am ilton  to  C om anche, 35 m .; branch also 
proposed from  Stephenville to  T h urber, 26 m .; the outstanding $658,500 
1st 5s to be replaced b y  bonds o f  a new Issue o f  30 -year gold  5s at $25,000 
per m ile; C om m onw ealth Trust C o ., S t. Lou is, trustee. V . 90, p . 1045; 
V . 91, p .3 9 7 .  F or year ending June 30 1909, gross, $71,716; net, $19,764. 
—  (V . 88, p . 565, 1103.)

T E X A S  SH ORT LIN E R R .— G rand Saline, T e x .,  to H o y t, O X  m . 
In  Jan. 1909 a syndicate acquired all the stock  and bonds and proposed to  
extend  road . V . 87. p. 1605: V . 88. p. 232. S tock , $10,000. B on ds, 
see table. Y ear ending June 30 1910, gross, $30,282; def. under oper. e x p .,  
$1 ,900. Pres., John B . Christensen, C om m onw ealth  Trust B ld g ., St. 
Lou is, M o.— (V . 88, p. 159, 232.)

T E X A S SO U TH E ASTER N  R R .— See V . 89, p. 529.
T ID E W A T E R  & W E STE R N  R R — Owns Berm uda to  Farm ville , V a .. 

89 m .; branches, 3 m . V . 81, p . 212. S tock  authorized, $500,000; ou t
standing, $300,000; par, $100. B on ds (V irg in ia  Trust C o ., R ich m on d , V a .l 
trustee), see table on  a preceding page.

E A R N IN G S .— 2 m o s .,  J 1 9 1 0 ........................ -G ross, $14,381; net, $1,994
Ju ly  1 to A u g. 31. 1 1909______________Gross, 13,041; net, 2,304

Y ear ending June 30 1910, gross, $83,942; net, $7,071; Int. and taxes, 
$16,164; bal.. d e f., $9,093. Pres , T .  F . Jeilress; S ec. and T reas., G . M . 
W ilson, R ich m on d , V a .— (V . 85, p . 865.)

TO LEDO  SA G IN A W  & M U SK E G O N  R Y — F rom  M uskegon, M ich ., to  
Ashley, M ich., 96 miles. Th e Grand Trunk o f  Canada ow ns the $1,600,000 
stock : bonds have a tra ffic  guaran ty . V . 71, p . 85: V . 72, p . 338.
Y e a r  e n d in g .  G r o s s .  N e t .  I n t e r e s t .  O th . C M S . n e f l c i t .
June 30 1 9 0 9 ...$ 1 2 8 ,1 6 0  o p . d e f. $43,017 $83,100 $21,159 $147,270
— (V . 71, p . 31, 85.)
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TOMBIGBEE VALLEY RR.—Silas, A la ., t o  N anahubhad L anding, on 
the T om blgbee  R iver, 62 miles; extension under construction  from  Silas 
north to  Butler, 25 miles. S tock  Is lim ited to  510,000 per m ile, all com m on ;
5620.000 outstanding. O f the 1st 5s o f  1906, 51 ,000,000 are Issuable at
55.000 per mile and the rem aining 5200,000 for  equipm ent and terminals at
51.000 per mile after earnings are m ore than double those at the tim e o f 
the m aking o f the m tge. In A pril 1906 5425.000 bonds had been sold . 
V . 82, p . 806. O f the general 6s o f  1910 (5400,000 a u th .), 5216,000 have 
been sold  against the 62 miles com pleted and 10 miles northern extension. 
V . 90, p . 978. Guarantees jo in tly  w ith A labam a Tennessee & N orthern 
the M obile Term inal & R y . 1st 6s (5500,000 auth . Issue), o f  which $17j ,000 
outstanding. V . 91, p . 718. F or 12 m os. en d ln gJu n c30  1910, gross, $8o.- 
349, against 581,320 In 1908-09; net, 533,092, against 528,133. For 2 m os. 
ending A u g . 31 1910. gross, 514,298, against 512,621 In 1909; net, 55,603, 
against 54,101. Pres., J . T . Cochrane; S ec., C. P . D uke, Fairfield, A la .—  
(V . 90, p . 978; V . 91, p . 718.)

TORONTO HAMILTON &  BUFFALO R R .— H am ilton  to  W aterford , 
O n t., 43 miles; H am ilton to  W ellan d , 38 miles; branches, 7 miles. (See 
V. 62, p . 319.) U nder tra ffic  agreem ent with N . Y . Central, M ichigan 
Central, Canada Southern and Canadian P acific , Interest Is practically  
guaranteed . See V . 68, p . 475, and advertisem ent In "C hron icle  o f March 
11 1899. O f the 52,500,000 stock , 51 ,821,300 Is held b y  N. Y . Central 
system  and 5078,700 by Canadian P acific . V . 01, p . 753; V . 63, p . 3o9: V . 
68, p . 475 , 1134; V. 09, p . 29. F or year end . D ec. 31 1908. gross, 5785,499; 
net. 5210,180; ln t. and taxes, 5187,529; b a l.,su r ., 522 ,651 .— (V . 79, p . 1705.)

TRANSYLVANIA RR.— H endersonville to  Lake T ox a w a y , N . C ., 42 
m iles. Leased to  Southern R y . fo r  50 years from  Jan . 1 1006 at a rental 
o f 525,000 yearly for 10 years and 530,000 thereafter. V . 83, p . 97.

S tock  authorized. 5420.000: par, 5100: outstanding, 5335,000. V . 68, p . 
926. Pres., 13. B . A lsop.,1502 20th St. N . W .. W ashington ; V .-P . and Gen. 
M gr., J . F. H ays, B revard , N . C ; T reas., A . K . O rr.— (V . 83, p . 97.)

TRAVERSE CITY LEELANAU & A1ANISTIQUE RR.— O wns H atchs 
to  N orthn ort, M ich ., 24 miles; trackage Traverse C ity  to  H atchs, 6 miles; 
total. 30 miles. A reorg. Sept. 19 1908. V . 80, p . 975: V . 87, p . 814. 
S tock  authorized, 5278,000. N o bonds M ch. 1910. F or  year end. D ec. 31 
1908, gross, 538 ,679 .— (V . 87, p . 8 )4 .)

TRAVERSE CITY RR.— Owns road  from  W alton  to  Traverse City, 
Mich 20 m iles. Grand R apids & Indiana ow ns nearly all the 5205,000 
stock ’ and all the 5190,000 of 5 %  Incom e bonds; V . 78, p . 1448. For 
year ending D ec. 31 1909, gross, 580,769; net, 58 ,010; bond  ln t., 57,500; 
betterm ents, 52,341; ba l., d e f., 51 .831 .— (V . 87, p . 814.)

TREA10NT & GULF RY.— O wns T rem ont to W lnnfleld , L a ., 50 miles. 
D odson to  N ew R och elle , 27 miles; trackage, Jonesboro to  Sikes, 20 miles; 
tota l, 97 m iles. S tock  authorized, 55.000,000; outstanding, 52,000,000; 
par 5100. O f the bonds (55,000,000 auth . Issue), redeem able In w hole or 
part on  and after F eb . 1 1918 at 105 & ln t., the 53 ,450 ,000  unssued are re
served fo r  extensions at n ot ov er  530,000 per mile, for  Im prov ’ ts, & c., under 
restrictions contained In the m tge. V . 88, p . 1314. P res., W . H . Sea
m an; S ee ., Jam es Stanley Joy ce . O ffice, 206 La Salle S t ., C h icago, and 
W lnnfleld , L a .— (V . 88, p . 1314.)

TRINITY & BRAZOS VALLEY R Y — Owns Cleburne to  H ou ston , T e x .,  
236 m . Teague to  W axah ach le, 67 m .; trackage rights, Cleburne to  F ort 
W orth , T e x .,  28 miles; H ouston  to  G alveston, 58 m ., and from  W axa- 
hachle to  Dallas, 31 m . T ota l, operated 422 m iles. V . 83, p . 695, 1172.

C olorado Southern and R ock  Island Co. each ow n  half Interest In stock  
(the R o ck  Island ’s Interest being sub ject to  the lien o f  the Colorado & S outh 
ern m tg e s .) , and the Colorado & Southern R y .  C o. and  the Chicago R o ck
I . & P a c. R y . C o. have agreed to  adva n ce  to  the T rln . & B r. V al. any 
necessary funds not otherwise provided for. The Chic. R . I . & P . R y . C o. 
has also agreed to  pay for, on M ay 1 1935 (date o f m aturity  o f Col. & Sou. 
refunding and extension  m tgef), one-half o f  the 1st m tge. bonds and other 
securities o f the T r. & B. V . R y . V . 80, p . 1423, 2622; V . 82, p . 930, 986.

Owns one-quarter Interest In H ouston  Belt & T erm . R y .  and  practically  
entire stock  o f G alveston T erm . R y .

S tock , 5600,000; par, 5100. In  Aug. 1905 m ade a  new first m tge. to  
secure 30-year 6 %  bonds due 1935 at 530,000 per m ile, all to  be deposited 
as Issued under Col. & South , refunding m ortgage; outstanding Juno 
1910, 58,760,000 . Certs, o f  Indebtedness to  Col. & Southern June 30 
1910, 51,994,640 , to  w hich was also due for  construction  advances, 50,684, 
and to  Chic. R . I. & P ac. R y .,  51 .042,745 . T h e 5%  equipm ent bonds o f  
1007, su b ject to  call at 101, m ature 525,000 sem i-annually, and are guar. 
Jointly, p. & 1... b y  the Col. & Sou. and Chic. R . I . & P ac. R y . V . 84, 
p . 509. For year ending June 30 1910, gross, 52 ,028,007 ; net, 519,156; 
taxes, 542 ,853 .— (V . 86, p . 287, 1161.)

UNADILLA VALLEY RY.— O wns road  from  Bridgew ater to  N ew  
Berlin , N . Y .,  19 miles. S tock , 5200,000; par, 5100. V . 78, p . 104. 
B onds, sec table above; V. 78, p . 1499. Lew is R . M orris Is trustee. 
Y ear ending June 30 1910, gross, 556,472; net, 515,636; lnt. on  bonds, 
54 ,000; ba l., surplus, 511,636. Pres., Lew is R . M orris. O ffice, 37 W all 
S t .. N . Y .— (V . 78, p . 1168.)

UNION SPRINGS & NORTHERN RY.— O wns U nion  Springs to  F ort 
D avis, A la ., 7 M  m iles. In  D ec. 1909 an extension from  F ort D avis to 
R ock ford , 58 miles, was proposed , o f  w hich 20 miles from  Fort D avis to 
M illstcad placed under con tract Jan . 1910. S tock  5500,000 as Increased 
March 1910. Bonds are sub ject to  call since M ay 1 1906 at 105; Interna
tional Trust C o. o f  Baltim ore Is m tge. trustee. V  76, p . 753. Year ending 
June 30 1908, gross, 523,914; net, 55,889; charges, 55 ,855 ; ba l., su r,, 534. 
P res., W . M. B lount, U nion Springs, Ala — (V . 70, p. 753; V . 90, p. 772.)

UTICA CLINTON & BINGHAMTON RR.— O wns U tica , N . Y . .  to  
R andallv llle , N . Y . ,  31 miles. Leased during contin uance o f  charter 
and renewals thereof to  Delaware & H udson C om pa n y, w hich  pays rental 
o f 561,500 per annum . O perated b y  N . Y . O ntario &  W estern . The 
street lines ow ned (10 miles) arc leased to  U tica & M ohaw k V alley R y . 
for  515,000 per annum . Capital stock , 5849,285 (par 5100), dividends 
on S200.000 o f w hich are guaranteed b y  D el. & H udson at 5 %  per annum ; 
balance, variable— 3 M %  1898 to  1910, Incl.— (V . 88, D. 232, 376.)

VERA CRUZ & ISTHMUS RR.— Owns from  C ordoba , on  the M exican 
R y  , to  Santa Lucretla, 203 m iles, on  the T eh uantepec N ational R y „  
b y  w hich connection  Is had w ith Sallna Cruz on Pacific  O cean, 114 miles 
distant; also branch from  TIerra B lanca to  Vera C ruz, on  the G ulf of 
M exico, 62 miles, form ing a through line from  the A tlan tic  to  the P acific  
Ocean- to ta l, 265 miles. In N ov . 1909 con tract was let fo r  branch from  
R ivas to San Andres T u xtla , 44 miles; branch was also under construction  
from  Brlsbln to  Cerro C olorado, 16 miles, to  be extended  12 miles further. 
R c-ln corp ora ted  In July 1908 under the laws o f M exico; form erly know n as 
Vera Cruz & Pacific R y . V . 87, p . 39, 610. S tock , 51 ,000.000 com m on , 
all acquired In A u g. 1910 b y  N ational R y s. o f M exico. T h e M exican G ov ’ t 
guarantees bonds, prln. & ln t., by  endorsem ent. V . 78, p . 1783, 1063; 
V . 79, p . 1933, 1643 V . 01, p . 590.

B O N D S  are sub ject to  call a t 110 to  Ju ly  1 1924 and on  J u ly  1 1024 
and thereafter at par. Jo in tly  guarantees Vera Cruz Term inal Co. d eben 
tures. V . 87, p . 39; V . 01, p . 465. For year end. D ec. 31 1907, gross 
earns., (M exican  currency) were 51,143,100; net, 595,261.

Pres, and  Gen. M gr., Thoihas M ilan, Vera Cruz, M ex .; A sst. T reas. and 
A sst. S ec., L . S. Zim m erm an, B a ltim ore.— (V . 91, p. 590.)

VERMONT VALLEY RR.— Owns Bellows Falls to B rattleboro, V t .,  24 
m iles. Controlled b y  Connecticut R iver R R .,  which ow ns practica lly  entire 
stock , and operated b y  B oston &  Maine as agent under lease o f  Connecticut 
R iver, the V erm ont V alley receiving earnings over charges with a m inim um  
guaranty o f  4 %  on  stock . V . 70, p. 214. Owns all the stock  o f  Sullivan 
C ounty R R .,  Bellows Falls to  W indsor, V t .,  26 m iles. D ividend, long 6 % , 
In 1904, 8 % ; 1905 to 1910, Inch, 10% .

B on ds (51.500,000 1st 4 ! 4a  o f 1910) are secured b y  first lien on  road , 24 
m iles, and add itionally  by  deposit o f 5700,000 C on necticut & Passum pslo 
R ivers R R . and 5100,000 M assawlppl Valley R y . stock . V . 91, p . 791. 
Y ear ending Juno 30 1910, gross, 5431,122; net, after taxes, 5142,306; other 
Incom e, 540,050; lnt. on  new bonds calls for  567,500 yearly .

VIRGINIA-CAROLINA RY.— A bingdon , V a ., t o  VIrgInla-Tennessee 
State line, 17 miles; B eaver Dam R R .,  operated . State line to  Crandull, 
8 miles; to ta l, 25 miles. E xtension  proposed to  Jefferson, 21 m iles. S tock  
authorized , 51,000,000; outstanding, 5400,000. B onds, 5180,000 first gold  
5s. due M ay 1 1950. Year ending June 30 1908, gross, 508,683; net. $41 ,
650; charges, 519,144: d ividends, 52,000; b a l., su r., 520,512. Pres, and 
T reas., VV. B .M lngca, A b ingdon , V a .; Seo., C. W .B o lc e .— (V . 86, p . 1345.)

VIRGINIA & CAROLINA SOUTHERN R Y — O wns from  L u m berton , 
N C .. north  to  H ope Mills, 27 m .; con tract let M ch. 1910 for  extension 
from  S t. Pauls, N . C ., to E lizabethtow n , 30 m ., o f  w hich 14 m . to T ar H eel

open ed  S ept. 1910. S tock  a u th ., 540 ,000 . B on ds (52,000,000 au  h . ) .  
V . 86, p . 1345. P res., A .  W . M cLean. L u m b erton . N . C .— (V . 86, p . 1345.)

V IR G IN IA  & S O U T H W E S T E R N  R Y .— O wns Bristol, V a ., to  coa l fields 
around St. Charles, V a ., and southerly to  Iron  mines a t M ountain C ity , 
T en n ., w ith  branches, a  tota l o f  221 m iles, Including a 38-m lle cu t-o ff from  
M occasin Gap to Persia, T en n .; leases R ogersvllle  via  Persia to  B u ll’ s 
G ap. T en n ., from  Jan . 1 1910; trackage, 51 miles; tota l m ileage, 272 m iles. 
In  July 1908 Southern R y . oom pleted  purchase o f  the 52,000,000 s to ck . 
V . 87 , p 98. The V irginia Iron , Coal &  Coke Co. guar, the 1st M. bon d s, 
p. & 1.; V . 75, p . 348, 398 , 736; V . 76, p . 273. O f the first consol. 50-year 
5s (57,000,000 auth . Issue), dated A pril 1 1908, 52,000,000 are reserved to  
retire the outstanding 1st M. bonds and 5430,000 rem ain in the treasury. 
V . 86, p . 1102, 1161, 1287; V . 87 , p . 1606. Car trusts, 5120,000 5s due
515,000 D ec. 1910 and 515,000 m on th ly  from  A pril to  O ct. 1911.

E A R N IN G S .— 2 m o s ., /1 9 1 0 ................ .G r o s s ,  5202,887; net, 573,551
July  1 to  A ug. 31 . \ 1909---------------- G ross, 202,633; net, 67 ,969

R ep ort year June 30 1910 In “ Chron icle”  O ctober 29 o r  N o v .,  sh ow ed , 
gross, 51,196,194; net, a fter taxes, 5294,443; other Incom e, 585,565; ln t ., 
rents, & c., 5265,395; Im provem ents, 51,012; b a l., su r., 5113,601. In  
1908-09, gross, 51 ,136,286 ; net, 5313,389.— (V . 89, p . 1282; V . 91, p . 1096.)

W A B A SH  C H E S T E R  & W E S T E R N  R R .— Chester, 111., to  M t. V ernon .
111., 65 m iles. S tock  51,250,000; par, 5100. C oupons due J u ly  1894 
paid  Ju ly  1896; none paid  since. Y ear ending June 30 1908, gross, $123,
244; net, 53.688; tota l dedu ctions. 540,903: b a l., d e f., 537.215.

W A D L E Y  S O U T H E R N  R Y .— Collins, G a .. to  R ock led ge , 90 m iles. 
A llied w ith the Central o f G eorgia R y .,  w h ich  ow ns all the 5800,000 bon d s, 
deposited  under Its short-term  notes. V . 83, p . 437; V . 85, p . 605. S tock , 
5600,000; par, 5100. For year ending June 30 1909, gross, 588,173; n et, 
Incom e (incl. 5292 “ o th er” ) ,  54,637; taxes and  rentals, 58,076; b a l., d e f. 
53 ,439. Pres., H . P . Sm art. S av an n ah .— (V . 83, p . 975.)

W A R R E N  & C O R S IC A N A  P A C IF IC  R Y .— W arren to  C am p w ood , T e x .;  
20 miles. S tock , 5100,000; par, 5100. S F . Carter and W . H . N orris, 
receivers. V . 80, p . 999; V . 87, p . 40. F or year ending June 30 1907, 
gross, 548,221: net. 515,741; taxes, 5493: b a l., su r., 515 ,248 .— (V . 87, p . 40 .)

W A R R E N  R R .. N. J.— N ew  H am pton  J e t . to  D ela. B ridge, N . J . ,  18.8  
m . Leased In perpetu ity  to  D ela. L . &  W . a t 7 %  on  stock  and Interest 
on  bonds. See form  o f  guaran ty , V . 72, p . 628 .— (V . 80, p . 999.)

W A S H IN G T O N  & V A N D E M E R E .— W ashington , N . C ., to  Vandem ere 
on P am lico  Soun d, 40 m iles, com pleted  Jan . 1909. M ajority  o f s tock  
ow ned b y  the A tlantic Coast Line R R .,  w hich guarantees the bon d s, p rln . 
& ln t. Bonds are Issuable at 518,000 per m ile, Including 54,000 fo r  equlD. 
V . 84, p 1249; form  o f guaran ty ., V . 85, p . 347.

W A S H IN G T O N  C E N T R A L  R Y .— (S ee  M a p s  N o rth ern  P a c i f i c . ) —  Owns 
road , Cheney to  Coulee C ity , W a sh ., 109 m iles; branch from  Coulee C ity  
to  A drian, 21 miles: to ta l, 130 m iles. R eorgan ization  In Jan . 1898. 
Leased In 1898 to  N orthern Pacific fo r  999 years at rental su fficien t to  pay  
Interest on  50-year gold  4s, to  be Issued at 515,000 per m ile. (See V . 66, 
p . 953.) N or. P ac. ow ns entire 51,000,000 s to ck .— (V . 67, p . 691.)

W A S H IN G T O N  C O U N T Y  R Y .— O wns W ashington  J e t ., on  the Maine 
Central R R .,  northeasterly to  Calais, M e., 103 m iles; branch  to  E astp ort, 
16 m iles, and Princeton , 20 m iles— tota l, 139 m iles. V . 77, p . 2340. 
The Maine Central ow ns the 52,500,000 stock  and guarantees the b on d s, 
principal and Interest, b y  endorsem ent, bu t road Is operated Independently. 
Bonds are Issuable at 520,000 per m ile, being su b ject to  call a t  par and 
lnt. Jan . 1 1924. For year end. June 30 1910, tota l oper. revenue, 5483,018; 
net ov er  taxes, 5133,504; o th er Inc., $1 ,552 ; charges, 594 ,087 ; Im prove
m ents, $30,320; ba l., surp ., $10 ,649 .—  (V . 89, p . 722; V . 91, p . 791.)

W A SH IN G T O N  & F R A N K L IN  R Y .— H agerstow n, M d ., to  Q ulnsonta. 
P a ., 14.37 miles; was bu ilt  In 1898 and exten ded  from  Q ulnsonla  to  Zum - 
bro, 5 m . Leased to  W estern  M d. fo r  ln t. on bonds and 5 %  on  5150,000 
stock . R eading T r. C o. Is m tge. trustee.— V . 73, p . 392 .

W E A T H E R F O R D  M IN E R A L  W E L L S  & N O R T H W E S T E R N  R Y .—
Owns W eatherford via  Mineral Wells to  G ra ford , T e x .,  41 m iles. S tock , 
$100,000. T h e Texas &  Pacific guarantees the bonds (51.354,000 au th 
orized Issue), principal and Interest, b y  endorsem ent. V . 75 , p . 908, 1356. 
See form , V . 78, p. 344 . F or year ending June 30 1909, gross, 5153,161; 
net, $69,141; charges, 552,773; ba l., su r., $16 ,368 . P res., G . J . G ould: 
Sec. & Treas., J . W . B o o t .— (V . 78. p. 344.)

W E S T  V IR G IN IA  & P IT T S B U R G H  R R .— (S ee  M a p  B a U . &  Ohi o . ) —  
Clarksburg, W . V a ., to  R lch w ood , W . V a ., 120 m iles, w ith branch , 6 miles; 
also from  W eston , v ia  Buckhannon to  P ickens, 50 m iles; to ta l, 176 m iles. 
Leased to  reorganized B . & O . fo r  999 years from  S ept. 1 1899, per plan In 
V . 67, p . 1310, for 4 %  on  the m tge ., all excep t 510,000 bonds being stam ped 
w ith agreem ent reducing the Interest from  5 to  4 % ;  op tion  to  retire bonds at 
par expired Sept. 1 1904. V . 69, p . 439, 646. C om ., $2 ,500,000 , and  p ref., 
$900,000, all deposited b y  B . &  O . under Its ow n P itts. L . E . & W . V a . 
System  m tge. M tge. covers road and equ ip , and 134,842 acres o f tim ber 
coal and mineral lands In W est V irgin ia .— (V . 71, p . 810.)

W H IT E  PA SS & Y U K O N  R Y .— Owns a narrow -gauge line 110 m iles In 
length, extending from  Skaguay, Alaska, to  W hite H orse. (V . 69, p . 335; 
V . 67. p . 116 2 ,1 1 3 8 ); also operates steam ers betw een W h ite  H orse and D aw 
son C ity  and Caribou and A tlln . V . 73, p . 443; V . 75, p. 1300. W hite 
H orse copper mines branch , 16 m ., bu ild in g. 7 m . com pleted  Jan . 1909.

S E C U R IT IE S .— O f the stock , £255,555 Is reserved to  retire a  like 
am ount o f debentures. V . 72, p . 582; V . 74, p . 479. British Y u k on  R y .,  
see V . 80, p . 1099, 1466; V . 88, p . 087.

D IV ID ’S .—  1901. 1903. 1904. 1905. 1906 to  1908. 1909. 1910.
Cash, per cen t____ 10 2 H  5 3 y t  5 yearly . 3 2
S tock , per cen t—  25 . .  . .  . .  ........  ................... _

F or year ending June 30 1909, tota l Incom e, £89,168; charges, £63,035; 
net profit, £26,133; d eb . stock , & c.. sink, fd s ., £18,163; d lv s ., £27,500; 
ba l., d e f., £19,530. T ota l profit and loss surplus D ec. 31 1909, £12,270.

Pres, o f the local (subsidiary) com panies, S. H . G raves, M acklnnon B ld g ., 
V an cou ver, B . C ., Canada; See., F . C. E lliott .— (V . 91, p . 872.)

W ILA U N G TO N  & N O R T H E R N  R R .— (.See M a p s  B ea d in g  S y s te m .)—  
Owns W ilm ington , D el., to  Highs J e t., P a ., 72.14 miles; branches, 17 m iles, 
tota l ow ned, 89.05 m . General m tge. bonds are reserved to  retire 1st m tge. 
at m aturity. The R eadin g Co. ow ns practically  the entire 51.500,000 cap i
tal stock , w hich Is deposited under Its coll trust m tge. The road Is leased 
to  the Ph lla. & R ea d . R y .  for  999 years from  F eb . 1 1900 for  ln t. on bonds 
and 3 H %  d lv . on  stock , payable quar. (Q .-F . 1 5 ).— (V . 80, p . 1858.)

W IN O N A  B R ID G E  R A IL W A Y .— Owns bridge betw een W in on a , M inn.; 
and B u ffalo , W ls ., 1.03 miles; open ed  Sept. 1 1891. Leased for  30 years 
to  Chicago B u r lin g to n .*  Q uin cy  and G reen B ay & W estern , the form er. 
It was reported , acquirin g abou t tw o-th irds and the latter the balance o f 
$400,000 stock ; par $100. Y ear ending June 30 1908, net, 533,001; 
jn t. on  bon d s, 519.200; taxes, 52.972; b a l., su r ., $10 ,829 .— (V . 77, p . 252.)

W ISC O N SIN  & N O R T H E R N  R R .— P ro jected  from  M enasha, W ls ., north  
to Mass, M ich., 210 m iles, w ith branch to  A n tlg o , W ls ., 24 m iles, o f  w hich 
Shaw ano to Van O strand. 30 m iles, and Crandon to W . & N . Ju n e.. 6 m iles, 
and N eoplt to  W estern  Siding, 11 m ., w ere operated Ju ly  1909. S tock , 
$1 ,000,000 ; outstanding June 30 1909, $735,468; par $100. B on d s, $10,
000,000 auth . Pres., H . F . W h itcom b ; S ec., F . H . Josselyn . O ffice , Osh
kosh , W ls.— (V . 87, p . 741.)

W R IG H T S V IL L E  & T E N N IL L E  R R .— T ennille. G a ., to  H aw klnsvllle , 
76 miles; D ublin  to E astm an , G a ., 28 miles (form er D ublin & Southw estern , 
acquired A u g . 1907); to ta l, 104 m iles. S tock , c o m ., $530,000; p re f ., $70,
000; par, 525. Central o f  G eorgia ow ned June 30 1910 all pref. and $278,
600 com . First m tge. to  the Citizens’ & Southern  B ank , Savannah, fo r  
$250,000, $150,000 being In treasury July 1910. V . 85, p . 285, 795 , 1578.

D iv s .. long 6 to  7 %  yearly; 1904, 7 % ; 1905, 6 % ; 1906, 1 1 % ; 1907, 11%  
(Incl. 5%  ex tra ); 1908 to 1910, 6 %  (J . &  J . ) .  F or year to  June 30 1910, 
gross, $301,178; net, 5108,134; other Incom e, $1,109; ln t., taxes, & c.. $25.
354; d lvs. (6 % ) ,  536,000; ba l.. sur.. $47 ,888 . P res., A . F . D aley , T ennille . 
— (V . 85, p . 1578.

W IS C O N S IN  & M IC H IG A N  R Y .— Owns from  Iron  M ountain. M ich ., to  
Peshtigo H arbor, W ls., 75.79 miles; branches, 50 .79 m .; trackage, 8 .50  m . 
In  M ay 1904 logging railw ay Pem bina, W ls., w esterly 42 m ., was purchased. 
V . 78, p . 2013. From  Peshtigo cars are taken b y  Lake M ichigan Car Ferry 
Tran sportation  C o. to  C h icago. S tock , 5951,500; authorized June 1905 to 
be Increased to $5,000,000 ; par value, 5100. Current liabilities Jun e 30 
1910, $1,771,990 . Last cou pon  on  1st m tge. bonds paid was that m aturing 
July 1 1898. Of the bond s, $905,000 1st 5s and $150,000 4s w ere Included 
In the collateral turned over to  the Chicago banks In Jan. 1910 on  settlem ent 
o f  the W alsh notes. V . 90, p . 169. Y ear 1909-10, gross, 5178,804; net, 
$8,172; other Incom e, $28,620; ln t., taxes, & c., $141,464; ba l., d e f,. $104,
672. P res., J . P . H opk ins, C h icago.— (V . 90, p . 169, 304.)
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1 6 * BANKS, TRUST COS., INSURANCE COS., ETC. [ V O L .  L X X X X .

N E W  Y O R K  A N D  B R O O K L Y N  B A N K S .

C o m p a n i e s .
C a p ita l . S u r p lu s  <fc 

u n d iv id e d  
p r o f it s  ft

D i v id e n d s .

P a r A m o u n t . P e r i o d 1909. 1908. L a te s t .

New Y ork . * * * %
10C 300,000 31?,700 Q — J 8 8 O ct ’ 10. 2
100 1,500,000 5,874,222 J & J 26 26 J u ly  ’ 10. 13

A m . E x c h . . 10* 5,000,000 4,439,800 M A N 10 10 M ay ’ 10. 5
A u d u b o n ____ 10< 200,000 50,100 Beg bus N o v i 1909. V . 89, p.1258
B attery  Park 10( 200,000 156,800 Beg bus N ov 1904. V . 80, p. 99
B ow ery  a — lot 250,000 81 .879 Q — F 037 12 Aug TO. 8o
B ron x  B or.ft. 100

100
150.000
200.000 
200,000

62,465
216,700

J & D 20 50z J ’ne 30 T O .10 
Ju ly  TO. 4 
V . 85, p . 575B ryant Parka 100 12 ,831 Beg bus Sept 1907,

B u t. A D ro v . 25 300,000 158,000 J & J 6 6 Ju ly  TO. 3
Century a ___ lo t 250.000 160,163 Q — J 6 3 O ct TO. I K
Chase________ 10C 5,000,000 7,706,800 J A J 6 6 Ju ly  TO. 3 

O ct TO. 4wC h atham ____ 25 /450.000 1,079,700 Q —  J tol6 tt’ 16
Chelsea E x  .a 10C 200,000 105,189 Q— J 4 O ct TO. 2
C hem ical------- 10C 3,000.000 6,494,700 Bl-m o. 15 15 N ov  TO. 2M
Citizens’  C en . 10C 2,550,000 1,746,700 Q - J 6 r 7 H O ct TO. 1 k
C it y .................. 10(1 25.000,000 31,519,700 M A N 10 10 N ov  TO. 5
Coal & I r o n . . 10C 1,000,000 392,100 Q — J 1/9 1/8 O ct TO. 1H
Colonial a ___ 100 400,000 362,490 Q— J 10 025 O ct TO. Z K
C olum bia a . . 100 300,000 751,659 J & J 12 12 Ju ly  TO. 10s
C om m erce— 100 25,000,000 16,497,400 C —  J 8 8 O ct TO. 2
nC opper -------
C om  E x c h .a .  
Cosraopolt’ n a 
East R iv e r . .

100 2,000,000 (n) Q - F 8 Jan 29 ’ 10. 2
100
100

25

3,000,000
100,000
250,000

5,254,055
13,528

108,500

Q — F 16 r20 Aug TO. 4

j  & J 6 6 Ju ly  TO. 3
eE u rop -A m  a 100 100,000 (c) Beg bus Sept 1907, V . 85, p . 696c
Fidelity  a . . . 100 200,000 175, 02 M & N 6 6 M ay TO. 3
Fifth 100 250,000 499,900 Q— J 12 12 O ct ’ 10. 3
F ifth  A v e  a . . 100 100,000 2,109,360 Q — J «225 S260 O ct TO. 25

1 00 to  000,000 20,589, j 00 Q— J 20 29 O ct ’ 10. 5
First Security 100 io !o o o .o o o Q— J 12 3 O ct TO. 3
14th St a ____ 10(1 1,000,000 320,423 F & A 6 6 K A u g  TO. 3
F ou rth ............. 100 5,000.000 5,62 ,900 Q —  J 8 n o O ct TO. 2
G allatin ........... 50 1,000,000 

1,000,000
2,533,200 A & 0 12 12 O ct TO. 7

too 1,197,700
689,458

Q — M 12 12 Sep 30 ’ 10. 3
G erm an-A m  a 75 750,000 F & A 6 6 A u g TO. 3
G erm an E x .a 100 200,000 895,160 J & J 20 20 Ju ly  TO. 10 

M ay TO 12 K dG erm ania a . . 10C 200,000 1,016,551 M & N d Z Z K 20
G oth am ______ 100 200,000 100,800 B eg.bus .A pr. l l ’ lO V . 90, p.1021
G reenw ich a . 10C 500,000 832,918 Q — F 10 10 N ov  TO. 2M
H a n o v e r____ 10C 3,000,000 11,910,100 Q — J 16 16 O ct TO. 4
H u n g .-A m .a . IOC 200,000 92,972 Beg bus D ec 1907, V . 85, p.1436
Im p. & T ra d . 10C 1,500,000 7 . :  45,900 J A J 20 20 July  TO. 12
In tem a t a . . 10C 500.000 109,610 N one 5 M ay ’08. 5
Irv . N at. E x. 100 2,000,000 1 655,000 Q — J 8 8 O ct TO. 2
Jefferson a ___ 10C 500,000 521,283 J & J 10 10 July  TO. 4
L iberty  --------- 10C 1,000,000 2,771,200 Q — J £25 i  25 O ct TO. 5
L in c o ln --------- 10< 1 ,()00,000 1,542,500 Q — F 8 (ft) A u g  TO. 2 K
M anhattan a . 5C 2,050.000 4,184,507 J & J 14 14 Ju ly  TO. 6
M kt. & F u lt . 10C 1.000,000 1,720,700 Q — J 12 10 O ct TO. 3
n M ech .A M et. 10C 6,000,000 7,988,000 Q— F A u g TO. 3
n  M echanics’ . 10C 3,000,000 (n) O — J J33 12 Jan TO. 3
M ercantile . . 10(1 3,000,000 2,726,200 Q — J Z K 2 O ct TO. I K
M erch. E x ch . 50 600,000 582,000 J & J 6 6 J u ly  TO. 3
M erchants’ . . 5(1 2,000,000 1,789,600 J & J 7 7 Ju ly  TO. Z K
M etropolis a . 100 1,000,000 2,078,248 Q— F 16 10 A u g TO. 4
M etrop ’ n a . .  
Mt. M orris a .

100 2,000,000 1,478,873 Q — J 7 H 6 O ct TO. 2
100 250,000 313,806 Q — J 10 8 O ct TO. Z K

M utual a ____ 100 200,000 371,312 J & J 8 8 J u ly  TO. 4
Nassau a ____ 50 500.000 538.210 M & N 8 8 M ay TO. 4 

O ct TO. 2 KN ew  N e th .a . 100 200,000 265,549 A A O Z K
New Y o r k ___ 10(1 2,000,000 3,520,300 & j 14 14 July  TO. 7
N Y  C ou n ty . 1 or 500,000 1,657,400 j  & j 40 40 Ju ly  TO. 20
N ight A D aya 10C 200,000 206,858 Beg bus M ay 7 ’ 06 V . 82, p.1016
19th W ard  a - 100

100
300.000
700 .000

371,143
188,971 Q— F, 15 11 H Jan 31 ’ 10. 1M

Pacific  a ____ 50 500,000 913,125 Q — F 10 10 A u g TO. 2
P a r k ............._j 10(1 5,000,000 12,524,100 Q — J 16 16 O ct TO. 4
P eop le ’s a ___ 25 200,000 470,283 J & J 10 10 July  TO. 5
P h e n lx ........... 20 1,000,000 724.900 J & J 0 6 Ju ly  TO. 4
Plaza a ______ 10C 100,000 453,841 J & J 20 20 Ju ly  TO. 10
P rod . E x . a . . 10C 1,000,000 757,058 A A O 8 8 O ct 15 TO 4
P u blic a ______ 100 200,000 178,551 Began b uslne ss Ap ril 22 1908.

100 1 ,200,000 630,000 J & J 6 6 July TO. 3
R oy a l a ______ 100 100,000 44,185 J & J 6 6 Ju ly  TO. 3
S eab oard____ 100 1,000,000 1,960,200 Q— J 10 8 O ct TO. 3

100 2,080,900
54,000

Q — J 12 f  15 O ct ’ 10. 3
S h erm a n ____ lOOj 200,000 Beg bus N ov 1907, V . 85, p.1184
State . o ______ 100 1,000.000 782,216 J & J 10 10 July  TO. 5
12th W ard  ft. 100 200,000 86,025 J & J 4 5 D ec. 31 ’09 2
23d W ard  a . .

m
200,000 106,458 F & A 6 61 A ug TO. 3 

J ’nc30 ’ 10 4U nion  E x . . . 1.000.000 952,400 J i  J 10 10
W ash H . a . . . 100 100,000 270,012 Q — J 4 O ct TO 2
W est S ld e .o . 100 200,000 1,019,248 J & J 12 12 July  10. 6
Y orkvllle  a . . 100 100,000 4 o l,8 3 3 J & D 20 16 July  TO. 10

B rook lyn .
t B orou g h ft.. _ 100 200,000 (0 J & J N one N one Ju ly  ’07. 3
B roadw ay a . 10C 200,000 513,261 Q — J 14 14 O ct TO. 4
J^rooklyn o ._ 5C 300,000 81,357 J *  J N one N one J u ly  ’07. Z K

5C 300,000 601,800 J A J 14 14 Ju ly  TO. 7
C oney Is l’d  a lo t 100,000 45,633 Beg bus A u g l 0 ’09. V . 89, p . 387
First 10C 300,000 611,000 Q— J 2 O ct ’ 10. 2
u H o m e a ------- to o 100,000 («) Q — J N one 2 Jan ’08. 2
H om estead a 10C 200,000 58,332 N one 2 A ug ’08. 2
M anufac’ rs’ . . 3C 252,000 831,900 Q — J 18 H 14 O ct TO. 5
M echanics’ a . SC 1,000.000 815,367 J & ,J 12 12 Ju ly  TO. 6
M ontauk a . . 10C 100,000 64,544 J & J 2 2 Ju ly  TO. 2

100
100
100

750 000 1,010,400
138,975
128,600

Q .T 12 12
N orth  S ld e .a
P eop le ’s -------
Pros Park a . .  
R idgew ood  .  
Term inal o . .

200,000
200,000
100,000
100,000

J & J 6 P6 Ju ly  TO. 3 
Ju ly  TO 2 
O ct TO. I K  
M ay27’ 10. 2 
V . 81, p.1766

100
100

57,062
27,300 Q— J r7>i 6

100 100,000 2.282 J)eg  bus •Dec 1905,
• U n io n .a  . . . 100 1,000,000 (V) Resum e d bus A u g l 7 ’08Sce note®

a S tate  ban k. ft Sept 1 1910 fo r  national and A ug. 31 1910 for State 
banks, c Closed b y  S tate Banking D epartm ent In A ug. 1910. V . 91. p . 
374. d  E xtra  div idends o f Z K V o  each paid In N ov . 1909 and  M ay 1910. 
e  Special d iv idends w ere paid as follow s: 130%  Ju ly  1 1910, 125%  Ju ly  1
1900, 160 %  July 1 1908, 150%  Ju ly  1 1907. /P r o p o s it io n  to  Increase 
capital to  *600,000 ratified In Jan . 1910: V . 90, p. 145; V . 89, p . 1574. 
0 D ividend In 1908 was on  old  capital o f  *100 ,000 . ft Paid In 1908, 8 %  
In F eb . on  old  capital (*500,000) and 6 %  (2 %  quarterly) on  new capita) 
(*1 ,0 0 0 ,0 0 0 ). £ E xtra d ividends w ere paid as follow s: 10%  Jan . 1910 and
5%  each In Jan . 1909 and 1908. J A special d iv idend o f  21 %  was paid 
In D ec. 1909 In connection  w ith  the m erger o f  M echanics’ N ational and 
N ational Copper banks. I Also 100%  stock  d iv idend paid O ct. 1 1908; 
V . 86 , p. 788. n  M echanics’ N ational and N ational C opper banks consoli
dated  under nam e o f  M echanics A M etals N ational B ank, w ith  *6 ,000,000 
capital: V .  90, p . 346: V . 89, p. 1633, 1390, 1197. o  E xtra paym ents as 
follow s: 5 %  each A u g. 1, M ay 1 and F eb . 1 1910 and N ov . 1 1909 and 
2 0 %  M ay 1 1909. p  A lso stock  div idend o f  100%  paid Sept. 1 1908; V . 87, 
p . 454 , 389; V . 86 , p . 199. r  Increase due to  change In d iv idend period, 
a E xtra  d iv idend o f 4 %  paid Ju ly  1 1910. t Suspended business April 7 
1910; V . 90, p . 951. u H om e Bank m erged Into the P eop le ’s Trust Co. 
M arch 1 1910; V . 90, p . 599, 480. v  Suspended business April 5 1910; 
V .  90, p . 951 . 1021. w  State ta x  Is paid b y  stockholders, w hich  reduces 
the d iv iden d  to  abou t 13 %  per annum , v  Capital Increased In Ju ly  1909 
from  *500 ,000 , a cash div idend o f  100%  being declared ou t o f  surplus to 
ap p ly  as paym ent tow ard  new stock ; V . 89, p . 140, z  P ayable  In stock .

N E W  Y O R K  A N D  B R O O K L Y N  T R U S T  C O M P A N IE S .

C o m p a n i e s .

N. Y . C ity .
A stor _______
Bankers’ ____
B roadw ay . .
C a rn eg ie____
C e n tr a l______
C o lu m b ia ___
Com m ercial . 
Com ’ nw ealth .
E m p ir e ______
E q u ita b le___
F a rm .L .& T r .
F i d e l i t y -------
F u lton .............
G u a r a n ty ___
G u a r d ia n ___
H udson ____
K n lck erb ’ k ’ r 
Law .T .I .  A T .
L incoln  _____
ft Mad Ison___
M anhattan . .  
M ercantile __ 
M etropolitan 
M ut. Alliance 
N .Y .L f.I .A T r.
N ew  Y o r k ___
S a v oy  _____
S tan d ard____
T itle  G u.& Tr. 
T r. Co. o f Am
U n io n _______
U. S. M. A  T r 
U nited States 
W ashington  .
W in d s o r ____

B rooklyn .
B rook lyn ____
Citizens’ ____
Flatbush ___
F ra n k lin ____
H a m ilt o n ___
H o m e _______
K ings County 
L . I. L . A Tr.
N a s s a u ______
sP eop le ’ s ____
W illiam sburg

C a p i t a l .

S u r p l u s  tfc 
u n d i v i d e d  

p r o f i t s  o n  
m a r k e t  v a l .  
A u g .  31 TO

D iv i d e n d s  p a id  i n  1008 a n d  1909 
a n d  a l s o  la s t  d iv i d e n d .

P a r A m o u n t . P e r i o d . 1909. 1908. L a s t  p a id . %

$ * S
100 1.250.000 809,078 Q— F 6 A u g TO. 2
100 3,000 ,000 6,295,190 Q — J 066 ' l 2 ' O ct TO. 4
100 700,000 432,029 Q — F I K N o  ill N ov  TO. I K
100 1,500,000 760,010 M 'th ly 8 6 June ’ 10.2-3W
100 3,000,000 16,124,819 Q — J p259 £80 O ct TO. 91
100 1 ,000,000 1,601,238 Q — M 8 __S ep t’30 ’ 10 . 2
100 500,000 291,330 Beg bus N ov 1906.
100 250,000 352 351 Beg bus A pr 1 ’02 V . 7 4 , p . 1657
100 1 ,000,000 1,139,680 Q — J 7 07 O ct TO. :2 K
100 3,000.000 10,989,715 Q — M 19 18 S ep t3 0 ’ 10 6

25 1 ,000,000 5,984,106 Q — F 40 40 N ov TO .12 K
100 750,000 960,567 J A D b  7 3 Ju ly  TO. 3
100 500,000 805,101 J & J 10 10 Ju ly  TO. 7
100 5,000,000 21,143,925 Q — M rZO r 20 Sept SOTO 8 r
100 500,000 518,212 Beg bus A u g 1902, V . 75. p . 422
100 500,000 690,553 J & J 6 N one July  TO. 3
100 e Z ,181,000 5,826,128 Q— M N one N one S ep30 ’ l 0. 3
100 4.000,000 6,276,328 Q — J 12 a l l O ct TO. 3
100 1,000.000 572,237 Q — M N one N one July  TO. 3
100 1 ,000,000 991,591 Q — J 12 clO D ec31 ’09. 1

30 1 .000,000 2 ,155,440 J & J 12 12 July  TO. 6
100 2 ,000,000 7,146,379 Q — J 30 45 Sep 30 ’ 10 5
100 2 ,000,000 7,910,204 Q —  M 24 24 S ept30 ’ 10 6
100 700,000 385,3 3 J & J N one d4 Jan ’08. 4 d
100 1 ,000,000 3,936,371 J & D /45 /45 J ’ne 10. 20
100 3,000,000 11,089,304 Q — M 32 32 S cp30 ’ 10 8
100 500,000 70,000 J & J N one N one July '07. 2
100 1 ,000,000 1,354,470 Q — M 14 10 Sep30’ 10 4
100 4.375,000 10,391,2 3 Q— M 20 16 Sep30’ 10 5
100 2 ,000,000 6,523,080 Q— J O K 2 O ct TO. Z K
100 1 ,000,000 7,775, 91 Q — J 50 50 O ct T O .12 K
100 2 ,000,000 4,418,462 Q— M 24 20 Sept30 ’ 10. 6
100 2 ,000,000 13,856,570 J & J 50 50 July TO. 25
100 500,000 1,278,772 Q— J 14 14 O ct TO. 3
100 1 ,000,000 4 .0 ,8 6 7 J & D 6 6 J ’ne29’09. 3

100 1 ,000,000 2,343,612 Q — J 20 20 O ct TO. 5
100 500,000 168,855 M & S 5 Sept TO. 2 K
100 300,000 269,154 J & J 8 8 July  TO. 4
100 1,500,000 905,047 J A D 8 11 K J ’ne30 ’ 10. A
100 500,000 1,060,553 Q — F 10 10 Aug TO. 3
100 750,000 327,533 J & J N one N one July  ’07. 2
100 500,000 2,058,695 Q — F 14 12 N ov TO. A
100 1 ,000,000 2,014,634 Q — J 12 12 O ct TO. 3
100 600,000 426,803 Q — F 8 N ov TO. 2
100 1 ,000,000 1,632,137 M’ thly. 12 12 O ct TO. 1
100 700,000 70,052 Q — J N one N one O ct '07. 2

ft Decrease due to  change In div idend period , b  1%  extra  paid D ec. 31 
1909. c E xtra div idend o f 2 %  paid In D ec. 1908; also 25%  In stock  o f  the 
N ineteenth W ard Bank on D ec. 31 1908. d  S tock  div idend o f  40 %  declared 
from  surplus In Sept. 1908, Increasing capital from  *500 ,000 : V . 87, p . 
849, 655. e  Authorized capital is *3 ,200,000; see V . 90, p. 747, 536, 347. 
/E x t r a  5%  paid In both  D ec. 1908 and 1909. a  S tock  d iv idend o f 50%  
paid N ov . 16 1908; V . 87, p . 911, 985. ft This Is the old Van N orden Trust 
C o. N am e changed In Sept. 1910. V . 01, p. 15, 766. £ Inclu din g 1903
and since, paid 20%  extra In M ay each year, m aking 80 %  p . a . on  old 
capital o f  $1 ,000,000 . n  D eclared 4 %  In D ec. 1909, payable In m on th ly  
Installm ents, o  Includes a special cash div idend o f 5 0 % . p  Capital In
creased In 1909 from  *1,000,000 to  *3 ,000,000 and a special cash div idend 
o f  *200 paid June 15 1909; V . 88 , p. 1290, 1411. r  T h e 8 %  paid M arch 31, 
June 30 and S ept. 30 1910 Is on  $5,000,000 stock  o f consolidated com pany; 
the 20 %  paid In 1909 and 1908 on  old com p a n y ’s $2,000,000 stock , s H om o 
B ank m erged Into the P eop le 's Trust C o. on  M arch 1 1910; V . 90, p . 599, 
480. f Also paid 9 %  extra  M ay 2 1910.

N EW  Y O R K  A N D  B R O O K L Y N  F I R E  IN S U R A N C E  C O M P A N IE S .

C o m p a n i e s .
C a p i t a l . N e t  S u r p .  

D e c .  31 
1909.

D i v i d e n d s .

P a r A m o u n t . 1909. 1908. 11907,. L a s t  p a i d .  %

C ity  o f  N ew Y ork
*

100
*

500,000
*

545,746 7 K b e t  TO. Z K
Com m onw ealth ... 100 500,000 1,034,511 10 " i o ‘ '1 6 ' J u ly ’ 10. 5
C o n tin e n ta l____ 100 C2,000,000 c l2 ,267166 55 45 45 Ju ly ’ 10. 20
Em pire C ity ------- 100 200,000 203,419 8 8 7 J u ly ’ 10. A
a F ldellty-Phenlx 100 2,500,000 C2,202.711 See N ote ft |
G erm an-A lliance 100 400,000 630,830 12 12 12 J u ly ’ 10. TK
G erm an-A m er . . 100 1,500,000 7,940,211 30 30 30 Ju ly '10 . 15
G erm ania ............ 50 1 ,000,000 2,008,419 15 12 12 J u ly ’ 10. 9
H a m ilto n _______ 15 200,004 18,410 N one N one N one Jan ’04. 3
H a n o v e r________ 50 1 ,000,000 1,252,594 10 10 10 J u ly ’ 10. 7 K
H o m e ___________ 100 3,000,000 11,182,837 25 20 20 J u ly ’ 10. 15
N a s s a u _________ 50 200,000 219,298 10 10 10 J u ly ’ 10. 5
N iagara_________ 50 750,000 2,294,500 20 20 20 J u ly ’ 10. 10
N orth  R iv e r____ 25 350,000 453,744 10 10 10 O ct TO. 5
Pacific 25 200,000 374,072 12 12 6 Ju ly ’ 10. 7
Peter C o o p e r ___ 20 150,000 135,311 6 6 10 A u g TO. 3
S t u y v e s a n t ____ 100 400,000 328.108 8 1 0 H 3 J u ly ’ 10. 5
U nited S t a t e s . . . 25 250,000 128,234 N one N one N one Jan '0 4 . 3
W estch ester____ 10 300,000 1,431,780 30 30 30 Aug TO . 20
W illiam sburg Cy. 50 250,000 790,522 20 20 20 J u ly ’ 10. 10

a  F idelity  and Phenlx Insurance com panies consolidated  In Jan . 1910. 
cA s o f Ju ly  1 1910.

O AS C O M P A N IE S— S E E  A LSO  M IS C E L L A N E O U S .

Com panies.
D ividends and Interest.

Par. iSecurities 
afloat.

Interest
period. 1909. 1908. a D ate. %

cBIngh (N Y ) 1st M 5 s . .
*1,000 *

750,000 A A O 5 5 April 1 1938
G enM g5s*2,500,000op 

Colum  Gas & F  com  . .  
Pref. cu m , *6,000,000

1,000 
i no

91.000 
•> 750 OOO

A A O 5 5 O ct 1 1954 
Aug 1 TO, 11 uu 100 uU |VUU

5,500,000 Q—J 5 5 O ct 1 TO 1K
Colum  G as.1st M ,g . , 5s 1,000 1,500,000 J & J 6 5 J A J 1st 1032

Con Gas (NJ) S t o c k ___ 100 1,000,000 Mostly ow ne d by A m . L t .A  Tr.
Cons M , 5s, g o ld ____ c 1,000 976,000 j  & J 5 5 Jan 1 1036
L  Br L tg  1st M . 6 s . .

Tnfllannpnlh Ctaa
1,000

50
15,000 2 000 000

j  & J 
Q— J

6
N one

6
None

Jan 15 1914 
July3, 1900 2

1st M, 5s, *7 ,500,666g 1,000 4|250!000 A A O 5 5 O ct 1 1952
d ja ck  (M ich) Gas S tock . 100 600,000 Owned by Mich Light Co.

1st M , 5s, go ld ............. 1,000 310,000 A & O 5 5 A p r i l  1 1 0 3 7  
L ig h t  A T r a ocM adlson (WIs) G A E . . 100 400,000 Owned b y  A mer

1st M , 6s, g o ld ________ 1,000 400,000 A & O 6 6 A p r i l  1 1 9 2 6
D eb, scrip , go ld , 6 % 25A c 100.000 A A O  10 6 6 V . 71. p . 392 

Ju ly  1909, 4M inneapolis G L , S tock . 1st M 6 s .*10 ,000 ,000 .
50 800,000 J  A J 8 81,000 5,490.000 M A S 5 6 N ov 1 1 0 3 0

M unicipal Gas (A lb ,N Y ) 100 2,000,000 Q - F 10 10 A u g  TO. Z K
cSt Jos (M o) 1st M , 5 s . . 1,000 1,000,000 J & J 5 5 J u ly  1 1 9 3 7
c S t P  (M inn) G L S to ck  100 2,500,000 Owned b y  A m e r . L ig h t  A T r a c .

is t  M , 6s, curren cy___ 1,000 650,000 J  & J 6 6 J u l y  1 1 0 1 5
Consol M 6s.................... 1,000 600.000 J  & J 0 6 J u l y  1 1 9 1 8
Gen M , 5s, g o ld _______

W ashington  (DC) G L - .
1,000 3.439,000 M A S 0 5 Men 1 194420 2,600,000 Q -F 10 10 Nov TO. 6

R eg  6s, ext at 4 %  g ._ V ar. 600,000 J A J 4 4 1 9 2 7 - 1 9 2 0
Certs o f  Indebt. 6 % ._ V ar 2,600.000 J  A D 6 6 June 1 1933
1st M 4 s ........................ (?) (?) See V  91, p 10 08
a  Th is colu m n show s last d lv . on  s t o c k s  and m aturity  on  t o n d s .  C Con

trolled b y  A m er. L t . A Tr. b y  ow nership o f  entire capita l stock. The St. 
Paul Gas L t .C o , authorized Increase In capital to *2 ,600 ,000 : V . 82,p . S>8. 
d Controlled  by M ich. L t . C o ., w hich ow ns entire stock; Y . 86, p. 684.
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M ONTHLY GROSS EARNINGS OF P R IN C IPA L  RAILROADS.

January. February. March. April. May. June. July. August. September October. November December Total.
s S $ S S S 3 S S 5 S $ tSiSl£,

342,670
254,178
307,255
371,039

324,001
243,39
281,81:
329,19-!

314,97? 
249,58: 
285,05C 
370,769

332,555
250,941
283,741
375,591

362,693 
253,30(i 
294,402 
379.50S

345,182
293,197
293,382
370,951

361,987 
293.623 
279,87£ 
353,362

361,64C 
304,30? 
305.42J 
386,65?

345,55! 
286,667 
329,07-! 

0377,80c

348,72: 
314,47? 
370.63C 

______ _

323,63"
295,71!
368,68

286.85£ 
319,86£ 
370,26!

4,050.472
3.359,244
3.769,595

7,779,787
7,316,675
7,471,67
7,983,366

7,426,66C
6,752,55!
7,227,31
7,920,691

8,433,70
7,401,511 
8,289,27? 
9 ,254.45C

8,494,36?
7,361,38?
8,021,621
9,380,63

8.505,91? 
6,715,41£ 
8,050,27£ 
9,091,48-

7.950.05S
6,330,61?
8,102,501
8,-159,03C

7,939,555 
6,985,40C 
7,742,272 
8,021,53!

7.988.89C
7,499,68’
8.959,83!
9.069,35!

8,077,11? 
7,924,79-1 
8,732,77i 
..............

8.572.45C 
8,278.31C 
9,444,34?

8,021,12.
8.403,24"
9,628,52‘

8,140,48!
8.168,07!
8.389.77C

97,330,121
89,161,173

100,071,886

2,426,242
2,023,464
2,266,315
2,566,712

2,308,531
2,231,52.
2,391,26.
2,709,60-

2,616,755
2,442,025
2,764,661
3,136,23.

2,444,401
2,266,53
2,310,60
2,812,40

2,272,677
1,950,33?
2,152,58-1
2,416,692

2,097,10-! 
1,928.96C 
2,033,01? 
2,194,977

2,054,18!;
1,742,33?
1,863,041
2,148,005

1.950,99"
1,575,57-i
1,794,56!
2,069,75!

2,059,24: 
1,902,601 
2,173,13C 
................

2,460,41C 
2,222,77: 
2,503,77C

2,365,27?
2,247,22.
2,746,29.

2,296.08! 
2,535,101 
2,892,84£

27,351,922
25,068,457
27,892,100

6,365,559 
5,177,12( 

C5,525,944 
c6,421,839

5,939,29: 
4,682,341 

c5,118,20-. 
c6,166,60C

6,493,26? 
5,310,641 

C6.037.57S 
c7,643,399

7,107,671 
5,024,78. 

c6.018.18t 
c7,211,385

7,370,84fl 
5,092,49- 

c6 ,342,551 
c7,629,509

7,196,08£ 
5,436,251 

c6,755,904 
c8,088,755

7,251,90.3 
c6,149,557 
C7,092,141 
c7,547,733

7.724,307 
c6.825.12-! 
c7,652,169 

8,550,060

7,465,051
c6.668.41!
c7.933.581
c8,417,833

7,790,67"
c6.991.86C
c7,660,82

6,998,55: 
c6,306,42, 
c7,351,67i

5,654,653
c6.205.63i
c6,836,787

83,357,868
69,870,644
80.172,467

673,258
467,183
501,781
655,925

582,817 
466,581 
470,76f 
655,633

668,613
614,51:
546,031
757,936

742,47C 
432,251 
554,241 
512,523

863,85? 
464,16( 
644,357 
810,572

882,45?
524,334
722,423
838,817

785,372
653,572
796,585
758,904

768,646
616,523
815,20?
888,775

771,063
626,938
819,51!!

0899,947

657,941
721,19?
800,89?

754,54C 
547,94. 
770,66-,

515,623
566,123
701,834

8,866,671
6,701,344
8,144.305

4,205,527
4,498,560
4,761,860
6,104,426

4,268,206
4,129.04
4,966,208
5,992,052

6,132,910
5,424,931
6,518,763
7,796,337

6,391,561
5,497,73f
6,384,038
7,985,230

6,937,135
5,392,57(
6,420,64(
8,378,114

6,817,712
5,555,835
6,550,153
8,807,817

7,008,274
6,292,881
7,140.030
8,869,214

7,010,177
6,385,957
7,426,985
9,255,331

6,423,452
6,391,672
8,323,17?

09,115,006

7,071,047
7.381.97C
9,744,597________

6,953,96/
7,303,30:
9,075,964

6.418,576
6,955,874
8,214.75?

75,638,544
71,210,333
85,527,174

1,092,464
877,107
914,557
979,835

1,049,920
921,768
929,761

1,018,174

1,147,185
961,842

1,010,380
1,176.890

924,299
736,527
791,265
897,841

955,735
719,041
780,809
827,490

785,929
811,801
749,605
861,575

954,364
931,262
872,938

1,008,018

965,871
812,293
867,745
983,826

1,046,750
1.014,608
1,064,952
1,057,000

1,245,025
1.133,205
1,251,257

1.130,37!!
1,008,065
1,117,427

1,012,537
1,079,373
1.116,631

12.310,457
10.006,893
11.467,327

2,065,170
2,135,183
2,031,887
2,149,690

1,887,745
1,800,737
1.762,353
2,087,904

2,075,931
1,790,611
2,311,421
2,163,321

2,335,095
2,271,591
2,228,575
2,481,54(1

2,464,508
2,280,166
2,000,896
2,409,531

2,613,884
2,086,829
1,855,131
2,094,256

2,543,656
2,156.724
2,196,010
2,317,508

2,557,130
2,159,942
2,297,931
2,493,099

2,399,719
2,200,734
2,228,715

2,513.023
2,187,712
2,459,702

2,418,375
2,238,919
2,450,186

2,212,694
2,135.883
2,799,926

28.086,930
25,455,032
25.873,207

2,000,288
1,884,762
2,109,653
2,541,852

1,931,139
1,575,574
1,874.035
2,387,680

2,250,793
1,946,931
2,249,643
2,886,698

2,209,621
1,718,855
2,183,233

12,700,954

2,390,938
1,817,62!
2.393,639
2,549,711

2,430.680
1,923,42
2,417,593
2,515,560

2.390,152 
2,095,132 
2,410,007 

/2 ,688,695

2,667,359 
2,292,904 
2,642,595 

/2 ,949,328

2,541,328
2,308,999
2,732,275

/■2,884,64c

2,777,100
2,332,158
2,706,950

2,458,019
2,118,133
2,657.437

2,142,139
2,255,594
2,505,449

28,189,558
24,270.092
28,882,509

1.061 423 
939,232 
978,803 
987,906

981,819
883,537
916,386

1,013,971

1,012,497
1,054,180
1,060,120
1,172,492

986,066
835,091
947,340
945,770

961,177
852,895
965,953
939,564

1,050,701 
957,123 
964,566 

1,098,81(

999,408
1,057,036
1,089,688
1,170,992

1.129,395
1,150,970
1.265,060
2,031,636

1.148,722
1,171,481
1,236,580

01,305,617

1,275,883
1,204,467
1,303,341

1,052,378
1,036,842
1,215,708

974,945
1,078,41-1
1,089,575

12,634,474
12,221,274
13,033.119

710,297
606,642

<1816,921
d879,372

643,857 
551,957 

d 757,534 
<6954,081

780,595
654,472

<1933,038
<11.145,452

719,567
623,779

<1797,145
<71,095,331

722.264
542,407

<1799,994
<11,050,073

718,330
593,212

<7881,893
<71,000,407

714,212
613,762

<1865,024
<1951,437

776,972 
737,340 
768,962 

o l ,099,701

741,466
<11,042,330

0981,126
01,127,720

768,568 
d l, 102,695 
d l, 116,055

715.391
<1915,490

<11.064,993
631.995 

d943,570 
<1887,517

8,643.517
9,383,704

10,841,601

'  430,897 
'  336,422 
'  359,955 
v  421,966

411,022
317,370
355,778
424,666

502,636
399,932
441,159
542,857

512,698
404,780
464,423
516,891

521,415
389,169
458,784
525,810

502.232
428,959
472,239
522,152

499,13 1 
453,602 
487,232 
528,187

556.509
487,142
531,300
613,736

539,760
485,235
538,704

0563,377

532,715
495,263
537,235

417,260
433,785
509,224

345,147
412,019
462,197

5.771,420
5,043,681
5,618,229

4,776,378
4,135,355
4,308,998
4,253,668

4,331,720
3,937,988
3,931,519
4,534,276

5,035,811
4,777,616
5,064,982
5.793.837

4,995,664
4,224,629
4,533,295
5,480,336

4,926,565
4,127,133
4,566,233
5,304.850

4,879,132
4,391,265
4,984,635
5,567,338

5,121,014
4,652,409
5,210,457
5,341,536

5.221,252
5,339,460
5.559,001
5,998,307

5,532,991
6,105.872
6,287,926

5,890,935
6,346,803
6,553,305

5,004,691
5,129,361
5,956,752

4,567,747
4,933,892
4,345,148

60,283,900
58,101,785
61.302.253

5,292,816
4,393,853
4,656,739
4,973,025

4,834,236
4.078,222
4,691,857
5,315,728

5,706,104
4,935,619
5,408,063
6,380,609

5,410,595
4,406,279
4,942,763
5,787,015

5,823,654
4,459,136
5,274.382
6,077,305

6,134,472
4,809,519
5,071,537
6,576,811

5,964,448
5,215,185
5,896,270
6,404,222

6,439,654
5,770,644
6.604,756
6,662,990

6,525,120
6.537,827
7,237,348

7,040,662
6,920,251
7.499,670

5,574,138
5,654,874
6.586,682

4,592,690
5,234.346
5,340,466

69,338,589
62.415.755
69.810,533

1,134,189
956,872

1,088,819
1.125,586

974,563
894.542
923,157

1,133,086

1,147,276
1,042,033
1,146,191
1,366,660

1,133,144
934,771

1,073,751
1,225,920

1,055,205
900,938

1,011,254
1.168,593

1,148,448
932,275

1,143,738
1,284.337

1,130,462
998,487

1,123,975
1,268,955

1,190,037
1,098,580
1,220,018
1,435,815

1,280,271
1,283,901
1,423,223

1.355,563
1,403,449
1,494,236

1,225,545
1.202,968
1,427,237

1.022,382
1,150,351
1,102,151

13,694,109
12,799,172
14.177.752

591,012
555,657
662,813
742,453

654,735
515,202
595,700
720,991

646,512
603,714
656,139
793,924

706,772
613,381
682,238
764,596

821,124
590,484
668,317
815,992

788,613
597,111
673,669
798,921

770,935
633,181
662,013
743,153

765,221
666,688
661,114
834,605

776.525
651,989
764,429

0807,076

807,095
665,791
799,455

702,161
625,509
797,744

593.562
644,946
757,836

8.625,287
7,363.650
8.381,468

1,828,801
1,786,119
2,013,983
2,324,237

1,821,250
1.753,740
1,884,704
2,171,567

2.014.521
1,883,242
2,186,121
2,690.818

2,158,884
1,708,658
2,109,205
2,274.959

2,292,469
1,762,020
2,130,102
2,321,094

2,323,844
1,956,946
2,172,925
2,398,593

2,312,463
2,088,956
2,297,704
2,376,081

2,471,386
2.294.069
2,620,031
2,821,754

2,461,252
2,282,244
2,623,288

2,587,211
2,374,403
2.585.574

2,208,060
2,148,948
2,584,504

1,967,658
2,253,288
2,438.616

26,447,804
24,242,617
27,646,859

1,174,554
1,269,049
1,265,683
1,394,323

1.026,742
1.083,455
1,168,986
1.293,325

1,108,595
1.055,405
1.176,373
1,417,327

1,034,666
989,142

1,096,856
1.291,770

1.126,754
966,969

1,144,591
1,370,486

1,160,268
1,075,157
1,139,266
1,349,885

1,190,244
1,240,368
1,279,809
1,343,246

1,114,736
1,269,880
1,372,058
1.483,650

1,269,727 
1.282,582 
1.403,600 

a l ,462,482

1.456,593
1,448,948
1,609.924

1,422,672
1,437,267
1.570.545

1,389,618
1,409,608
1,421.575

14.475.329
14.527.830
15,636,157

1,594,143
1,433,123
1,569,468
1,722,955

1,485,440
1,223,008
1,340,473
1,681,881

1.672,631
1,310,319
1,676,302
1,955,958

1,696,069
1,432,772
1.723,952
1.906,882

1.822,900
1.470,890
1.726,852
1,922,198

1,940,936
1,635,151
1,880,767
2,002,786

2,027,337
1,684,824
1,990,516
2,049,726

2,120.262
1,764.400
2,046,674
2,200,422

2,059,320
1,977,293
2,131,739

02.235,900

2,098,196
1,977,560
2,269,460

1.858,378
1.836.889
2,117.056

1,760,527
1.717,789
1.815.330

22,136,828
19,464,018
22,288,589

4,126,002
3,561,328
3,566,442
4,145,747

3,750,645
3,223,264
3,735,278
3,997,016

4,560,961
3.768,160
4,368,409
4,818,697

4.671,405
3.639,733
3,992,489
4,282,670

4,866,662
3.851,252
4,289,265
4,506,138

4,913,951
4,337,233
4,420,868
4.668,890

4,937,838
4,163.647
4,279.549
4,675,254

5,083,317
4,338,692
4,559,734
5,328,526

4,738,989
4,392,661
4,875,173

4,800,964
4,896,259
5,180,085

4,294.239
4,283,941
4,976,993

3,771,283
3,993,199
4,575,497

54,516.258
48,226,102
52,819.801

2,543,526
3,071,135
2,727,995
4,062,844

2,656,873
52,811,949
53,212,152
53,873,315

4,440,155 
S3.218,370 
S3,996,095 
s4,667,644

4,923,598 
S3,483,501 
S3,887,372 
s5.197,108

5,639,542 
S3,642,214 
s4 ,273,553 
S5,708,014

5,211,486 
S3,657,182 
54,753,751 
s6,039,486

s5,616,608 
s » ,450,494 
s5,314,938 
s5,792,462

s5.720,682 
54,460.472 
S5,557,913 
t5,875,568

s5,700,980 
s5.861.777 

6,547,668
s6,684,333 
s6,223,608 

7,072,574
s6,093,537 
s5,673,562 

5,962,187
s4,586,223 
s4 ,125,555 
3,704,799

59,817,542
50.681,065
58.101,799

522,139
328,834
399,523
567,655

498,594
348.912
351,929
576,868

425,455
446,480
412,220
743,472

613,233
246,595
391,277
425,260

669,337
303,603
396,278
655,856

674,247
448,621
469,018
695,994

634,939
530,521
558,271
660,192

685,736
615,314
673,148
755,458

675.800
648,110
732.774

658,935
661,505
754.861

625.212
560,601
690,909

438,091
442,118
550,233

7.121,718
5,581,214
6,380,442

4,659,059
4,619.840
4,831,070
5,293,052

4,428,661
4,389,470
4,547,457
4,914,916

5,070,630
4.667.455
4,948,472

15,888,352

4,741,286
3,995,718
4.391,602

15.114,834

4,862,105
4,050,015
4,665,394

15,064,166

4,882,894
4,360,933
4,518,688

15,095,095

5,111,937
4,253,257

54,330,861
>1,711,570

5,280.578
4,662,619

>4,870,027
>5,224,547

5.405,906
4,830,208

>4,791,579
15,140,738

5,725.342
5,211,394
5,583,237

5,313,028
5,074,164
5,438,394

5,076,506
5,211,186
5,309,868

60,563,931
55,326,259
58,226,649

832,711
596,391
655,331
699,467

695,261
503,390
622,826
637,198

673,422
524,990
630,284
731,189

678,890
496,062
653,759
652,872

680.308 
474,736 
616,303
672.308

622,380
555.485
566,682
643,427

571,622
502,511
572,030
692,379

589,334
580,458
618,952
714,955

645,612
725,633
833,799

0965,000

687,000
915.081
862,514

606,217
834,642
875,668

671,424
794,427
767,441

7,954,182
7,503,807
8,275,589

272.747
257,611
235,457
253,347

248,531
218,129
223,837
250,906

256,353
259,060
304,445
328,926

247,306
225,405
245,694
264,867

255,910
201,589
227,301
253,323

234,536
221,595
243,816
266,435

245,611
231.712
252,739
242,890

259,893
265,675
270,859
302,174

300,586
282,802
316,938

0311,951

308,091
258,583
327,563

253,047
233,686
308,350

251,856
262,635
267,027

3,134,467
2,918.483
3,224,028

4,077.101
3,299,869
3,754.769
4,421,361

3,696,996
3,253.872
3,518,846
4,115,839

4,317,150
3,548,766
3,907,398
4,790,530

3,998,602
3,271,226
3,619.651
4,394,263

4,050,858
3,259,673
3,647,894
4,528,322

3,906,112
3,425,051
3,527,707
4,233.808

4,126,037
3.680,352
3,865,980
4,201,600

4,426,453
3,649,746
4,061,442
4,567.267

4,189.277
3,954,648
4,383,299

14,531,455

4,548,532
4,323,488
4.679,790

3,912,611
3,863,382
4,540,696

3,358,314
3.978,009
4,483,844

48,608,050
43,508.681
47,846.310

312,254
280,932
299,242
322,653

254,013
252.547
258,632
321,093

332.562
308,980
374,439
414,427

317,538
270,063
302,348
402,418

320,101
258,916
306.571
388,322

352,128
288,267
352.093
430,525

362,814
313,014
366,760
413,569

346,009
340,783
375,729
433,300

373.922
446,697
518,096

0544,138

421,140
445,036
566,024

351,208
363,531
492,127

313.717
368,927
347,215

4,063,408
3,935,693
4,559,276

706,290
761,540
762,641

1,213,323

702,339
680,365
776,653
843,090

1,000,855
824,118

1,022,016
1,132,994

1,236,428
812,446
949,499

1,091,151

1,285,839
736,756
987,064

1,196,049

1,159,790
920,753

1,072,626
1,338,367

1,094,890
950,109

1,144,522
1,228,655

1,021,935
961,360

1,204,104
1,183,409

1,049,134
1,498,465
1,669,434

1,420,546
1,518,210
1.915.981

1,106,256
1,180,184
1,613,666

1,081,117
980,472

1,044,496
12,865,419
11,774,778
14,162.703

lug

Ala. Gt. Southern
1907 ............. 310 m
1908 ......... -.310 m
1909 ....... . . .3 1 0  ill
1910 ............. 310 m

At.Top.&S.Fe Sys,
190709,260-9,405 m 
190839,405-9,794 m 
190939,792-9,8S9 m 
191039.889-10,287m 

Atlantic Coast L. 
1907.4,333-4,360 m 
1908.4,360-4,407 m 
1909.4,407-4.476 m 
1910.4,476-4,491 m 

Baltimore & Ohio 
1907.4,030-4,006 m 
1908.4,006-4,434 m
1909 ...........4.434 m
1910 --------- 4,434 m

Buff.Roch.&Pitts
1907 ...........5 6 8  m
1908 ............ 568 m
1909 _______568 m
1910 _______568 m

Canadian Pacific
1907.9,055-9,230 m 
1908.9,230-9,420 in 
1909.9,426-9,916 m 
1910.9,916-10,276m 

Cent, of Georgia 
1907.1,893-1,913 m 
1908.1,913-1,916 111
1909 _______1,916 m
1910 _____ 1,916 m

Cent, of New Jer—
1907 ---------- 668 in
1908 ............ 668 m
1909.668 to 667 m 
1910____ 667-673 m

Chesap. & Ohio—  
1907.1,827-1,831 m
1908 l,831tol,895m 
1909.1,895-1,933 m 
1910 1.933-2,224 m

Chicago & Alton—  
1907. 970-1,004 m
1908.. 1,005-998 m
1909 ............998 m
1910 ....... . .9 9 8  m

Chic. Gt. W e s t -
1907 ............ 818 m
1908 ............818 m
1909.. 818-1,509 m 
1910.1,509-1,487 m

Chic. Ind.&Lou.—
1907 --  591-599 m
1908 --- 599-615 m
1 9 0 9 .. ........61 f
1910................ 615 m.

Ch. Mil. & St. P.—  
1907.7,043-7,187 m 
1908.7,187-7,511 m
1909 ............7,511 m
1910 ......... 7,511 m.

Chic.it Nor.Wcst—
1907.7,453-7,612 m 
1908.7,613-7,632 m 
1909.7,632-7,637 in 
1910.7,637-7,629 m 

Ch.St.P.M.& O.— 
1907.1,712-1,729 m
1908  1,729 in
1909.1,729-1,738 m
1910 ........... 1,738 m.

Cln N O & Tex P—
1907 ............ 336 m
1908 ............336 m
1909 ............ 336 m
1910 ............ 336 m

C C C & St L—
1907 ............ 1,982 m
1908 .......... .1,982 m
1909 .......... .1,982 in
1910 .......... .1,982 m

Colo & Southern
1907*1.838-1,841 m 
1908*1,841-1,951 m 
1909*1.951-1.980 m 
1910*1.980-2,032 m 

Denv & Rio Gr—
1907'.......... .2,501 m
1908.2,501-2,516 m 
1909.2,516-2,552 in 
1910.2,552-2,598 in 

Erie—
1907.2.151- 2,169 m 
1908.2,169-2,171 m 
1909.2,171-2,230 m 
1910.2,230-2,228 in

Gt Nor System— 
1907.6,289-0.652 m. 
1908.6.052-6,898 in. 
1909.6,898-7,099 in. 
1910.7,129-7,275 m. 

Hocking Val—
1907 ............. 340 m.
1908 ............. 346 m.
1909 __346-350 m.
1910 ..............350 m.

Illinois Central—
1907.4,371-4,419 m 
1908.4,419-4,593 m 
1909.4,519-4,551 m
1910............. 4,551 m.

Intcr'l & Gt Nor—
1907 ..............1,159 m.
1908 ............. 1.159 in.
1909 ..............1,159 m.
1910 ...........1,159 m.

Iowa C en tra l-
1907 ------------558 m
1908 ..............558 m
1909 ..............558 m.
1910 ..............558 in

l.oulsv it Nash—■
1907.4,298-4,349 m. 
1908.4,349-4,380 m. 
1909.4,380-4.542 in. 
1910.4,592-4,590 in 

Minn «t St L—
1907 ............. 799 m.
1908 ..799-1,027 m.
1909 .............1,027 m.
1910 .............1.027 in.

M St P it S S M—
1907.2.152- 2,309 in.
1908.2,309-2.394 m. 
1909.2,394-2.494 m. 
1910 ............ 2,494 in.

a Approximate figures. & No longer Includes receipts lor hire ol equipment, rentals and other Items, which are dealt with separately, c Includes the Cleveland 
Lorain & Wheeling, d  Includes the Mason City & Ft. Dodge and the Wise. Minn. & Pacific, e Figures are given in Mexican currency. /In cludes Ches. &  Ohio Ry 
o l Indiana beginning with July 1910. g Includes the earnings ol the Denver Enid & Gull, the Pecos System and the Santa Fe Prescott & Phoenix. *  Embraces 
Colorado & Southern, Ft. Worth & Denver City and Colorado Springs & Cripple Creek District, and other alllllated roads except Trinity & Brazos Valley, s Actuaj 
figures are now used, t Includes some large Items ol Income not previously Included In monthly returns.
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I N D E X  TO C O M P A N IE S — C O N S O L ID A T E D , & c.

C o m p a n ie s  n o t  g iv e n  in  th e  ta b le s  in  th e ir  a lp h a b e t ic a l  o r d e r  m a y  b e  fo u n d  b y  r e fe re n c e  to  th e  in d e x  b e lo w .

N a m e .  W i l l  B e  F o u n d  u n d e r —
A dirondack...................................................Delaware & Hudson.
Alabam a C e n tr a l.....................................Southern Railway Co.
Alabam a Midland ....................................Atlantic Coast Line R R .
Allegheny V a lle y _____________________Pennsylvania R R .
American B r id g e ......................................United States Steel Corporation.
American Dock A Improvement____ Central of New Jersey.
American Sheet Steel _______________ United States Steel Corporation.
American Spirits M anufacturing___ Distilling Co. of America.
American Steel Casting______________ American Steel Foundries.
American Steel IIoop _______________ United States Steel Corporation.
American Steel A  Wire ____________ United States Steel Corporation.
American Tin P la te __________________United States Steel Corporation.
Arkansas M idland____________________ St. Louis Iron M ount. A South’ n.
Aroostook C o u n ty ___________________ Bangor A Aroostook.
Aroostook Northern E lec tric .............Canadian Pacific.
Atlanta Knoxville & N o rth e rn ____ Louisville & Nashville.
Atlantic & Birmingham..........................Atlanta Birmingham A Atlantic.
Atlantic & N orth w est............................Canadian Pacific.
Austin A Northwestern ....................... Houston & Texas Central.
Aver M ills ..................................................... American W oolen.

Baltimore Electric............. ................. . ..C o n s o l. Gas E l. L . A P . of Balt.
Bangor & P o rtla n d ................................. Delaware Lackawanna & Western.
Battle Creek A S tu r g is ..........................Lake Shore A Michigan Southern.
Bay City & Battle C reek .....................Michigan Central.
Beech Creek Coal A Coke .................. Pennsylvania Coal A  Coke.
Bell’s G a p ...................................... .............. Cambria & Clearfield.
Bennington & R u tla n d ---------------------Rutland R R .
Bertram (John) & Sons ....................... Niles-Bement-Pond.
Big Sandy _______ _________________ Chesapeake & Ohio.
Binghamton Gas W o r k s ....................... American Light & Traction.
Birmingham B e lt ..................................... St. Louis & San Francisco.
Blake A Knowles Steam P u m p ____ International Steam Pump
Boonville Bridge _____________________Missouri Kansas A Texas.
Boston & New York Air L in e ...........New York New Haven A Hartford.
Boyer Valley ..............................................Chicago A North Western.
Brockville W estport A  N orthw est..C anadian Northern Ontario.
Brooklyn & Montauk _______________ Long Island.
Brunswick A Western ______________Atlantic Coast Line R R .
Buffalo & Southw estern...................... Erie R R .
Bullfrog-Goldfield......................................Tonopah A Tidewater.
Bullock Electric Manufacturing-------Allis Chalmers Co.
Burlington Cedar Rap. A Northern.Chicago Rock Island A  Pacific. 
Burlington A Missouri River............. Chicago Burlington A Quincy.
Caldwell & N orthern............................. Carolina A Northwestern.
California N orthw estern ..................... Northwestern Pacific.
California P a c ific .................. ...................Southern Pacific R R .
Calumet G a s ................................................People’s Gas Light A Coke.
Camden A A tla n tic .................................West Jersey A Sea Shore.
Canada Central ........... .............................Canadian Pacific.
Carnegie Co ................................................United States Steel Corporation.
Carolina Central ........................................ Seaboard Air Line.
Cedar Falls & M in n eso ta .....................Dubuque A Sioux City.
Cedar Rapids Iowa Falls A N W ...C h ic a g o  Rock Island & Pacific 
Cedar ltaoids & Missouri River ...C h ic a g o  & North Western.
Central Arkansas A E astern ..............St. Louis Southwestern.
Central Branch Union Pacific ____ Missouri Pacific.
Central Counties ......................................Canada Atlantic.
Central of Ga. R R . & B a n k in g____ Central of Ga. R y.
Central Iron A C o a l.................................Central Foundry.
Central O h io ............................................... Baltimore & Ohio.
Central Ontario..........................................Canadian Northern Ontario.
Central Texas A N orthw estern____ Houston & Texas Central.
Central Union G a s .................. ................ New Amsterdam Gas.
Central Vermont Transportation...Central Vermont.
Charleston & Savannah . . . ..................Atlantic Coast Line R R .
Charlottesville A R a p id a n ..................Southern Railway.
C hartiers...................................................... Pittsburgh Cin. Chi. & St. Louis.
Chateaugay Ore & Iron ____________ Delaware & Hudson.
Chatham & Lebanon Valley -----------Rutland R R .
Chattanooga Rome A Southern ...C e n tr a l of Georgia.
Chlcaso Dock ...............................Chicago Subway.
Chicago Gas Light A C o k e ................. People’s Gas L . A C. (Miscel. Co’s).
Chicago & Great W estern ....................B alt. & Ohio Chicago Terminal R R .
Chicago Hammond & Western -------Indiana Harbor Belt
Chicago A Indiana Coal .......................Chicago A Eastern Illinois.
Chicago Ind. A  St. Louis Short LIne.Cleveland Cin. Chic. A St. Louis.
Chicago A North M ichigan................ Pere Marquette.
Chicago A P acific___________ _________ Chicago Milwaukee A St. Paul.
Chicago Santa Fe & California............See Atchison System, Apr. ’98 , S u p .
Chicago A St. Louis.................................Atchison Topeka & Santa Fe.
Chicago St. Louis & New Orleans ..Illino is Central.
Chicago St. Louis A P ittsburg ...........Pittsb’rg Cincinnati Chicago A St. L .
Chicago St. Paul A Minneapolis ...C h ic a g o  St. Paul Minn. A Omaha.
Chicago Southern..................................... Southern Indiana.
Chicago Wisconsin & M in n eso ta___ Wisconsin Central.
Choctaw A Memphis................................ Chicago Rock Island A Pacific.
Choctaw Oklahoma A G u l f . . ............ Chicago Rock Island A Pacific.
Cincinnati Ind. S t. Louis A Chicago Cleveland Cin. Chic. A St. Louis. 
Cincinnati Indianapolis A'pWestern.Cincinnati Hamilton & Dayton. 
Cincinnati Sandusky & Cleveland ..C leveland Cin. Chic. A  St. Louis.
Cincinnati Southern .................................Cincinnati New Orleans *  Tex. Pac.
Cincinnati Wabash A M ichigan____ Cleveland Cin. Chic. A St. Louis.
Clairton Steel ............................................. United States Steel Corporation.
Clearfield Bituminous C o a l ------------- Beech Creek.
Clearfield A Jefferson ............................Cambria A Clearfield.
Cleveland Columbus Cin. A  Ind. ...C le v e la n d  Cin. Chic. A  St. Louis.
Cleveland Terminal & V a lle y -----------Baltimore A Ohio.
Coal tfe Iron R v ............................................Western Maryland.
Coal River A W e ste rn ............................Chesapeake A Ohio
Colorado Bridge ........................................International A Great Northern.
Colorado Industrial Co ____________ Colorado Fuel A Iron.
Colorado Southern N . Orleans A Pac. S t. Louis & San Lrancisco.
Columbia A G reen v ille ........ .................Southern Railway
Columbia & St. Louis -----------------------Wabash.
Columbus Connecting & Terminal ..N o rfo lk  A Western.
Columbus A Hocking Valley .............Hocking Valley.
Columbus A Indianapolis Central ..P ittsb . Cincinnati Chic. A St. Louis
Columbus & T o le d o .................................Hocking Valley.
Commercial Union Telegraph_______Commercial Cable.
Connecticut R y. A Lighting________ New York New Haven & Hartford.
Consolidated Gas Co. of B a it .............Consol. Gas, Elec. Light A Power
Consolidated I c e ........ ................................American Ice.
Consolidated Indiana C o a l __________Chicago Rock Island A I aciflc.
Consolidated Real E s t a t e ...................Lehigh Valley.
Consumers’ G a s ______________________People’s Gas L A C. (Miscel. Co’s)
Continental Coal ......................................Hocking Valley.
Continental T o b a c c o ....................... .......American Tobacco.
Current R iv e r _________________________Kansas City Fort Scott A Memphis
Dakota & Great Southern ..................Chicago Milwaukee A  St. Paul.
Dallas A W a c o _______________________ Missouri Kansas A  Texas.
Danbury A Norwalk ________________New York New Haven A Hartofrd.
Danville & Grape Creek ____________ Chicago A East. Illinois.
Delano L a n d ......................... - ...........— Lehigh Valley.
Denver Consolidated G as..................... Denver Gas & Electric.

Ees Moines Iowa Falls A  N orthern.St. Paul A Des Moines, 
etroit Grand Rapids A Western ..P e re  Marquette.

N a m e .  ' W i l l  B e  F o u n d  U n d e r —
Detroit A Lima N orthern .....................Detroit Southern.
Detroit Mackinac & M a rq u ette____ See Miscellaneous Companies.
Detroit River Tunnel..............................Michigan Central.
Detroit Southern ____________________ Detroit Toledo & Ironton.
Duluth Short L in e ___________________ Northern Pacific.
Durham & N o rth e rn ________________ Seaboard Air Line.
East River G a s _______________________ New Amsterdam Gas.
East Tenn. Va. & G a...............................Southern Railway.
Eastern E q u ip m e n t_________________ Pere Marquette.
Eastern Michigan E d iso n ....................Detroit Edison.
Eastern of Minnesota ............................Great Northern.
Eastern R R . of C u b a ............................Cuba Eastern.
Easton A  Am boy— Easton A North.Lehigh Valley.
Edison Elec. 111. of B ro o k ly n _______ Kings Co. Elec. Light A Power.
Edison Electric Light & P o w e r ____ San Francisco Gas & Electric.
Edison Elec. 111. of N . Y . ___________Consolidated Gas Co. of New York.
Electric Axle Light & P o w e r _______Consol. R y. Elec. Light’g A  Equip.
Elizabeth R iver...................................... ..N orfolk  & Portsmouth Belt Line.
Ellwood Short L i n e _________________ Baltimore & Ohio.
El Paso & Northeastern R R ________ El Paso A Northeastern Co.
Equitable Gas Light A  Fuel................. People’s Gas L . & C. (Miscel. Co’s).
Equitable Gas Light Co. (N . Y . ) ____ New Amsterdam Gas.
Erie & Jersey................................ .............. Erie R R .
Erie & K a la m a zo o___________________ Lake Shore A Michigan Southern.
Erie & Western Transportation C o..Pennsylvania R R .
Eureka Springs ...........................................St. Louis & North Arkansas.
European A North A m erican _______ Maine Central.
Evansville Henderson A Nashville..Louisville A Nashville. ■
Evansville Terre Haute A Chicago..Chicago A Eastern Illfoiois.
Fargo A Southern ....................................Chicago Milwaukee A St. Paul.
Federal Steel ............................................... United States Steel Corporation.
Flint A Pere Marquette ....................... Pere Marquette.
Florida Central A Peninsular............. Seaboard Air Line R y.
Florida S o u th e rn ____________________ Atlantic Coast Line R R .
Florida W est Shore ................................Seaboard Air Line.
Fort Smith A Van Buren Bridge____ St. Louis A San Francisco.
Fort Worth A New Orleans_________ Houston A Texas Central.
Fort Worth A Rio Grande___________St. Louis A San Francisco.
Fremont Elkhorn A Missouri Valley .Chicago A North Western.
Galveston Houst. A  N o r . ...... .............. Galveston Har. A San Antonio,
General Rubber_______________________United States Rubber.
Georgia A A la b a m a ................................Seaboard Air Line R y.
Georgia Carolina A N orth ern ...........Seaboard Air Line R y.
Georgia P a cific .................. ........................Southern Railway.
Gila Valley Globe A  N orthern...........Arizona Eastern.
Gold A Stock Telegraph Co................Western Union Telegraph Co.
Grand Rapids Belding A Saginaw ..Pere Marquette.
Grand Rapids Gas L ig h t ....................... American Light A Traction.
Grand River V a lle y ................................ Michigan Central.
G ra y s  Point Term inal.................... .......S t . Louis Southwestern.
Great Northern R y . of C a n a d a ____ Canadian Northern Quebec.
Green Bay YVinona A St. P a u l______Green Bay A Western.
Gulf Beamont A Kansas C ity .............See Atchison Topeka A  Santa Fe*
Gulf A  C hicago____________ __________ Mobile Jackson A Kansas City.
Hancock A Calum et................................ Mineral Range.
Hannibal A St. Joseph............................Chicago Burlington A Quincy.
Harlem River A P o rtchester............. New York New Haven A Hartford.
Haselton Steel Tube Co________ _____Republic Iron A Steel Co.
Hastings A  D a k o t a __________________Chicago Milwaukee A St. Paul.
Henderson Bridge ___________________ Louisville A Nashville.
H e re fo rd ............... ......... .............. .............. Maine Central.
Hoboken F erry ...........................................N . Y . A Hobok. Ferry (Miscel. Co’a).
Holly Manufacturing Co. .................... International Steam Pump Co.
Hoosier E q u ip m en t................................Cincinnati Richmond A Muncle.
H ou saton lc ................................................ .N ew  York New Haven A Hartford.
Hudson C o a l_________________________ Delaware A Hudson Co.
Huntington A Big Sandy ....................Ohio River.
Hutchinson A Southern________ _____ Atchison Topeka A Santa Fe.
Illinois T u n n e l ........ ..................................Chicago Subway.
Imperial Rolling Stock...........................Canadian Northern.
Indiana Bloomington A Western ..P eoria  A Eastern.
Indiana Illinois A Iowa.......................Chicago Indiana A Southern.
Indianapolis Cin. A L a fa yette______Cleveland Cin. Chic. A St. Louis.
Indianapolis Decatur A W estern___ Cincinnati Hamilton A D ayton.
Indianapolis A L o u isville ...... .............. Chicago Indianapo. A Louisville.
Indianapolis A  St. L o u is.......................Cleveland Cin. Chic. A St. Louis.
International Navigation____________ International Mercantile Marine.
Iowa Falls A Sioux C i t y ____________ Dubuque A Sioux City.
Iowa Minnesota A Northwestern___Chicago A North Western.
Jackson Lansing A Saginaw ________ Michigan Central.
Johnson Co of P ennsylvania.............United States Steel Corporation.
Joliet A C hicago........................................Chicago A Alton.
Ju nction .. ____________________________Pennsylvania.
Junction A Breakwater..........................Delaware Maryland A Virginia.
Kalamazoo Allegan A Gr. Rapids__ Lake Shore A Michigan Southern.
Kalamazoo A VVhite P igeon________Lake Shore A Michigan Southern.
Kanawha A Hocking Coal A C oke..H ocking Valley.
Kankakee A  Southw estern..................Illinois Central.
Kansas City Fort Scott A Gulf ____ Kansas City Fort Scott A Memphis.
Kansas City A Memphis Ry. Bridge.Kansas City Fort Scott A Memphis.
Kansas City A P a cific ............................Missouri Kansas A Texas.
Kansas City Pitts. A Gulf ..................Kansas City A Southern.
Kansas City St. Louis A Chicago ..C hicago A Alton.
Kansas City A Missouri ................... ..Kansas City 1< t. Scott A  Memphis.
Kansas A Colorado Pacific__________ Missouri Pacific.
Kansas Pacific _______________ ________Union tacific.
Kentucky Central ___________________ Louisville A Nashville.
Knox A L in co ln_________ ____________Maine Central
Lake Erie A Detroit R iv e r __________Pere Marquette.
Lake Superior Consol. Iron M ines..United States Steel Corporation.
Lamson Consol. Store Service ...........American Pneumatic Service.
Leamington A St. C lair........................ Canada Southern.
Lehigh A D e la w a r e ...............................Lehigh A New England.
Lehigh A New York .................. ............Lehigh Valley.
Lehigh A Susquehanna......................... Lehigh Coal A Navigation (Miscel.
Lehigh A Wilkesbarre Coal ...........- -Central R R . of New Jersey.
Leroy A Caney V a lle y ______________ Missouri I acific.
Lexington A Frankfort ............. ............Louisville A Nashv’le (L . C. A Lex
Leyland Line .......................International Mercantile Marino.
Lincoln Park A C harlotte.................... Buffalo Rochester A Pittsburg.
Lindsay Bobcaygeon A Pontypool..Canadian Pacific.
Little Rock B r id g e ........ ........................Chicago Rock Island A Pacific.
Little Rock A  H ot Springs W estern.St. Louis Iron Mountain A South'n  
Little Rock Jet.— Lit tie R. A Ft .Smith Missouri Pacific.
Locomo. A Mach. Co. of M ontreal. .See American Locomotive Co.
Long Dock C om pan y ...................... Erie R R .
Long Island City A F lu sh in g .............Long Island
Louisiana A Missouri R iv e r .. .............Chicago A Alton
Louisville Cincinnati A Lexington..Louisville A Nasnvllle
Louisville A Frankfort ______________Louisville A Nashv.— L . C . A L .
Louisville A Nashvifip T e r m in a l___ Louisville A Nashville.
Louisville New Albany A Chicago.-Chicago Indianapolis A Louisville.
Louisville New Orleans A Texas____ Illinois Central (Yazoo A M. V .)
Madison Gas A Electric______________American Light A Traction.
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„  , ’ ’ N a m e .  W ill  B e  F o u n d  U n d e r —
Mahoning C o a l ------------------------------------Lake Shore & Michigan So. System
Manitoba A Southeastern..................... Canadian Northern.
Manitoba Southwest’ n Colonization.Canadian Pacific.
Manitowoc Gr’n Bay A Northwest’n.Chicago & North W estern.
Mankato A New Ulm _______________ Chicago & North Western.
Maricopa A Phoenix__________________ Maricopa A Phoenix A Salt R iv . Val
Marietta & North Georgia ...................Atlanta Knoxville & Northern.
Marmora R y . & M in in g ........................Canadian Northern Ontario.
Marquette A Bessemer Dock A  N av.Pere Marquette.
Marquette Houghton & Ontonagon. Duluth South Shore & Atlantic.
Maryland & Pennsyl. Term inal____ Maryland A Pennsylvania.
M assaw ippi----------------------------------------- Connecticut & Passumpsic.
McKeesport A Belle Vernon________ Pittsb.McKeesport & Youghlogheny
Memphis & Charleston ______________Southern Railway.
Memphis Paris A Gulf_______________ Memphis Dallas A Gulf.
Merchants' B r id g e ___________________ St. Louis Merch’ ts' Bridge Ter R R .
Mexican Central----------------------------------National Railways of Mexico.
Mexican Eastern --------------------------------Interoceanic of Mexico.
Mexican International........... .................National Railways of Mexico.
Michigan Lake S u p e rio r____________ Lake Superior Corporation.
Midland of New Jersey_______________ New York Susquehanna & Western.
Midland Terminal ___________________ Cripple Creek Centra).
Millen A Southwestern..........................Georgia & Florida
Milwaukee A Lake Winnebago______Wisconsin Central.
Milwaukee Lake Shore A W estern ..Chicago & North Western.
Milwaukee A N orthern______________Chicago Milwaukee A St. Paul
Milwaukee A State L in e ____________ Chicaga A North W estern.
Minneapolis & Pacific_________________Minneap. S t. P . & Sault Ste ' Marie.
Minneap. Sault Ste. Marie A  A tl’ tic.M inneap. St. P. & Sault Ste Marie
Minneapolis T e rm in al______________ Chicago' Great W estern.
Minneapolis Union, Minn. Western.Great Northern.
Minnesota Dakota A Pacific________ Minneapolis A St. Louis.
Minnesota A  I o w a ...................................Chicago A North W estern.
Minnesota & South D a k o t a ________ Chicago A North Western.
Mississippi River B rid g e ...................... Chicago & Alton.
Missouri Kansas A Eastern ________ Missouri Kansas A)Texas.
Missouri Kansas A O k la h o m a _____ Missouri Kansas A Texas.
Missouri A  W estern ----------------------------St. Louis & San Francisco
Mobile A  Bay Shore ............. ................ Mobile A Ohio.
Monongahela River R R ......................... Baltimore & Ohio.
"Morion R o u t e " ................................ — Chicago Indianapolis A Louisville.
Montana Central ......................................Great Northern.
Montreal Warehousing.......................... Grand Trunk.
Montauk Extension R lt ........................Long Island
Morris Canal .........................................Lehigh Valley.
Mount Morris Electric Light............... Consolidated Gas of New York.
w .  Vernon Woodberry Cot. Duck..Consolidated Cotton Duck
Mutual Fuel Gas ......................................People’ s Gas Light A Coke.
Mutual Union Telegraph C o ________ Western Union Telegraph Co.
Nashville Florence & Sheffield............. Louisville A Nashville.
National Railroad of M e x ic o ______National Railways of Mexico.
National Starch___________ . . . ____. . .C o r n  Products
National S te e l___________ . . . . . . . . . . U n i t e d  States Steel Corporation
N ebraska......................................................Chicago Burlington A Quincy-
New Amsterdam G a s _________________Consolidated Gas of New York
New Brunswick ______________________ Canadian Pacific.
New Brunswick Southern ....................Canadian Pacific.
New England----------------------------------------New York New Haven & Hartford
Newburg & New York ....................... .E rie  R R .
New England Security A  Investm ’t.N ew  York New Haven A  Hartford
New Haven A  D erb y .................. ............New York New Haven & Hartford,
New Mexico R y. A C o a l......................El Paso A Northeastern Co.
New Orleans Mobile A T e x a s .............Louis. A Nash. (N . O. & Mobile Div)
Ifemtart A Cincinnati B r id g e ...........Louisville & Nashville.
New York Bay Extension ....................Long Island.
New York E lev ated _________________ Manhattan Elevated.
New York A  E r ie ..................................... Erie R R .
New York Fire P r o te ctio n __________American Dist. Tel. Co. of N . J.
N . Y .  Gas Elec. L t. Heat A Power..Consolidated Gas of New York.
New York G lu cose----------------------------- Corn Products.
New York & Jersey----------- ----------------Hudson & Manhattan.
New York Lake Erie A W estern____ Erie 11R
New York Mutual Gas ..........................Consolidated Gas of New York.
New York & N . Eng. B ost. T e rm ..N e w  York New Haven A Hartford.
New York A Northern ..........................New York & Putnam
New York Providence & Boston-------New York New Haven A Hartford
New York A Rockaway ....................... Long Island.
S ® "  M e x ic a n ............Galveston Har. A San Antonio.
wfilL t w o  w  ^ilkesbarre Coal.......... New York Susquehanna A Western.
Niles Tool Works Co--------------------------- Niles-Bement-Pond Co

Y,alleX ........................................Chicago Burlington & Quincy.
Norfolk A Carolina --------------------------Atlantic Coast Line R R .
Norfolk Terminal A Transportat’ n ..Chesapeake A Ohio.
North Shore, California .......................Northwestern Pacific.
Northampton . . . -------------------------------Lehigh A New England.
Northeastern Cuba................................. Cuba Eastern.
Northeastern R R . of So. Carolina___Atlantic Coast Line R R
North Pacific C o a s t ................................ Northwestern Pacific ’
North Wisconsin ......................................Chic. St. Paul Minn. A  Omaha
Northern C alifornia................................. Southern Pacific R R . ‘
Northern Maine S e a p o rt......................Bangor & Aroostook.
Northern Pacific C o a st.........................Northwestern Pacific.
Northern R y. of Costa Rica.................. United Fruit (Miscel. Companies)
Northwestern Telegraph C o ................W estern Union Telegraph Co
Northwestern Union................................ Chicago A North Western.
Ocean Steamship...................................... .Central of Georgia R y .
Ogden G a s ....................................................People's Gas Light A  Coke.
Ogdensburg & Lake Cham plain____ Rutland R R .
Ogdensburg Terminal________________ Rutland R R .
Ohio Indiana A W estern.......................Peoria A Eastern.
Ohio A Little Kanawha..........................Baltimore A  Ohio.
Ohio River ------------------------------------------Baltimore & Ohio.
Gm o Southern ........................................... Detroit Toledo & Ironton.
Omaha A Grant Smelting.....................American Smelting A Refining.
Ontario & Quebec--------------------------------Canadian Pacific.
Oswego A  R om e. ................................. Rome Watertown A Ogdensburg.
Ozark & Cherokee Central.....................St Louis A San Francisco
S ^ f ) M ^ „ Ŝ ut,h e rn ................................Canada Atlantic.POQQ*M&Ty Coal pp lnsvlvR i a Stppl
Pennsylvania & N . Y . Canal Lehigh Valiev *
g^n sy lv a n ia  A  Northwestern! " "C a m b r i a  & Clearfield.

C o a l . . . .................Pennsylvania Steel
P o n ? S  f^ore Line...............................Maine Central.

antIc --------------------------Louisville A Nashville.
T w ^ w „ Northwestern----------------------Chicago A North YVestern,
PhUadeVpfIa~&  E r ie "." " I ! ! : ! ! ! ! ! IPelin'syfvaffiaf.1 ^  RR>

* ,P hestnut H ill..C onnecting R y.
^ w o ê dlng.........................Reading Company.

f ' f ' " i ------------------- Atchison Topeka & Santa Fe
*  u ^ ! l ? rIaml...................... Western Maryland.

p ! ? £ iF  l ‘ j --------------S t. Louis Iron Mount. A Southern.
Pittsburg Cleveland A  Toledo.............Baltimore A Ohio.

KUrg °?i ‘  V  V  Y '  Vt j -------- Baltimore & Ohio.Pittsburg Newcastle A Lake E r ie ...B a ltim o re  A  Ohio
Pmch!Jrgv?l1r,in̂ n? 0 E rie- -P it t s b u r g  Bessemer A LakeErie,Pittsburgh Virginia A C harleston...Pennsylvania.
Pittsburg & Western____________ ---B a ltim o re  A Ohio
Pleasant Valiev C o a l .............................. Denver A  Rio Grainde
Pontiac Oxford A Northern________ Grand Trunk.
Portland A O gden sbu rg____________ Maine Central.

D W i l l  B e  F o u n d  U n d e r —
I ortsmouth Great Falls A  C onw ay..B oston  A Maine.
Postal Telegraph Cable______________ Mackay Companies
Potomac Valley---------------------------------- Western Maryland.
P °tter O r e .- .................................................Republic Iron A  Steel.
I ratt A  YVhitney---------------------------------- Niles-Bem ent-Pond Co.
I rescott A Eastern------------------------------Santa Fe Prescott A Phoenix.
l rinceton A  Northwestern___________Chicago A  North Western.
Providence A Springfield-------------------New York New Haven A Hartford,
Providence Securities..............................New York New H aven A Hartford.
1 rovidence lerm inal..............................New York New Haven A  Hartford.
Qu Appelle L ’g La ’e A  Sask________ Canadian Northern
Raleigh A  A ugusta-R al. A  Gaston-Seaboard Air Line.
Kaleign & Southwestern__________..Chesapeake & Ohio.
Ravenswood Spencer A  Glenv ille ...O h io  River.
Republican V a lle y ----------------------------- Chicago Burlington A Quincy.
Richmond A D a n v ille ........... .................Southern Railway.
Richmond A Petersburg................. . .A t la n t ic  Coast Line R R .
Rio Grande W estern.................................Denver A  Rio Grande.
Kiver F r o n t-_______ ______  Pennsylvania,
Rochest er A Pittsburg'.’.*.".’ I Buffalo Rochester A  Pittsburg.
Rock Island Ark. A Louisiana...........Chicago Rock Island A Pacific.
Roland Park Electric A  W ater C o ..C o n so l. Gas E l. L . Heat A Power Co.

R S t f f l c S .  ! ! V . : : ; : ; : ; : ; R u u a ^ ° d rk New H aven & Hartford
Saginaw Tuscola A H uron--------------- Pere Marquette.
S t. Charles Bridge ................. . . .W a b a s h .
St. Clair Madison A St. Louis Belt..M issouri A Illinois Bridge A  Belt
a t ’ £  a r £ tee1,— ---------------------------United States Steel Corporation.
St. Clair Terminal R R ----------------------- United States Steel Corporation.
St. Joseph Gas ....................................American Light A Traction.
St. Lawrence A Ottaw a................C a n a d ia n  Pacific.
St. Louis Bridge ----------------------------------Terminal Association of St. Louis.
St. Louis Iron Mount’ n A Southern.Missouri Pacific System
St. Louis Southern ----------------------------Illinois Central System.
S t. Louis W atkins A G u lf.................... S t. Lous Iron Mt A  Southern.
®oYL£ uls„W ichlta & W estern............. St. Louis A San Francisco

S t. Paul ’ - - - - - - ...................................... Chicago Milwaukee A  St. Paul.
St. Paul A D u lu th ------------------------------Northern Pacific.
St. Paul G a slig h t...................................... American Light A  Traction.
St. Paul Minneapolis A  Manitoba___ Great Northern
St. Paul A Sioux Citv bonds................Chic. St. Paul Minn. A Omaha
San Francisco A Northwestern______Northwestern Pacific.
San Francisco A San Joaquin V a l...A tc h iso n  Topeka A Santa Fe
Santa Fe Prescott A  Phoenix............. Atchison Topeka A Santa Fe
Saranac A Lake Placid_______________ Chateaugay A Lake Placid.
Sault Ste. Marie A Southw estern ...C hic. S t. Paul Minneap. A Omaha
Savannah Florida A W estern............. Atlantic Coast Line R R .
Schenectady A  Duanesburg.................. Delaware A Hudson.
Scboen Steel W h e e l--------------------------- United States Steel Corporation.
Schuylkill River East Side.....................Baltimore A  Ohio.
Scioto Valley A New England_______ Norfolk A W estern.
Seaboard A Roanoke.............................Seaboard Air Line.
Sea Coast ......................................... ..A tla n tic  City.
Sherman Shreveport A  Southern...M issouri Kansas A  Texas
Shreveport Bridge A Terminal...........St. Louis Southwestern.
Silver Springs Ocala A Gulf.................. Atlantic Coast Line R R
Sioux City A Pacific..................................Chicago A North W estern.
Sodus Bay A Southern.............................Elmira A Lake Ontario
South Carolina A  G eorgia.....................Southern R y ., Carolina Division
South Platte Canal A Reservoir____ Denver Union W ater.
South A W estern............... ........................Carolina Clinchfield A Ohio.
Southeastern A St. Louis....................... Louisville A  Nashville.
Southern Iow a.............................................. Chicago A North Western.
Southern M innesota................................ Chicago Milwaukee A St. Paul
Southern Pacific B ra n c h ...................... Southern Pacific of California
Southwest Pennsylvania............. ...........Pennsylvania
Spartanburg Union A Columbia____ Southern R y ., Carolina Division
Spokane Falls A Northern.....................Great Northern. ’
Springfield R ailw ay .................................New York New Haven A  Hartford
Standard G as....................... ........................Consolidated Gas.
Sturgis Goshen A St. Louis..................Lake Shore A Michigan Southern
Suffolk A  Carolina................................... Norfolk A Southern
Sugar Trust..................................................American Sugar Refining.
Sumter A W ateree........ ...........................Southern R y ., Carolina Division
Sunbury Hazleton A W ilkes-Barre.Pennsylvania.
Sunbury A Lewiston................................ Pennsylvania.
Taylor’s Falls A Lake Superior...........Northern Pacific.
Tarkio Valley--------------------------------------- Chicago Burlington A Quincy
Terre Haute A Indianapolis................. Vandalia R R .
Terre Haute A Southeastern .............Evansville A  Indianapolis
Texas M e x ic a n ...........................................National R R . of Mexico.
Texas A Oklahoma .................................Missouri Kansas A Texas.
Toledo Angola A  Western .................. Toledo R y. A  Terminal.
Toledo Canada Southern & Detroit..Michigan Central.
Toledo R iverside-..................................... Toledo R y. A Terminal.
Toronto Grey A  Bruce...........................Canadian Pacific.
Troy A Boston............................................ Fitchburg.
Tunnel Railroad of St. Louis...............Terminal Ass’n of St. Louis.
United Elec. Light A Power, B a lt...C o n so l. Gas Elec. L t. A Power.
United Elec. L t. A  Power of N . Y.._Consolidated Gas.
Union Stock Yard A Transit Co____Ch. J. R v s . A  U . S lk . Y .(M isc .C os.)
United States Cordage ______________Standard Rope A Twine (M lsc.Co's)
United States L eath er_______________Central Leather.
United States Sugar Refinery ...........National Starch.
Upper Coos — _______ ________________Maine Central.
Utah Central .............................. .............. Denver A Rio Grande.
Uath Fuel ................— ------------------------Denver A  Rio Grande.
Utah A N orth ern ......................................Oregon Short Line.
Utica A Black R iver--------------------------- Rome YVatertown A Ogdensburg.
Verdigris Val. Independ'ce A W est .Missouri Pacific.
Vicksburg A Meridian...........................Alabama A Vicksburg.
Virginia Air Line........................................ Ches. A Ohio.
Virginia A Southwestern...................... Southern R y
Virginian Term inal____ ______ ________Virginian.
Waco A Northwestern............................Houston A Texas Central Railway.
Walker Co........................., ...........................W est’ghouse El. A M an.(M lsc.Co's).
Warwick V a lle y ...... ..................................Lehigh A Hudson River.
Washington &  Columbia River______Northern Pacific.
Washington Ohio A YVestern_______Southern R y.
Webster Coal A  Coke________________ Pennsylvaina Coal A  Coke.
Wellington Grey A Bruce.................... Grand Trunk.
YVest R iv e r ------------------------------------------New London Northern.
W est Side B e lt ...........................................Pittsburgh Terminal R R . & Coal.
W est Va. Cent. A Pittsburgh_______YVestern Maryland.
Western North Carolina......................... Southern Railway.
Western Pennsylvania ______________Pennsylvania.
West Jersey ----------------- ----------------------W est Jersey A Seashore.
W est Virginia A Pittsburg.................... Baltimore A Ohio.
Wilkes-Barre A  Eastern..........................N . Y . Susquehanna A Western.
Willmar A Sioux F a lls ........................... Great Northern.
W ilm . A YVeldon— W tlm .A  NewbernAtlantic Coast Line R R
YVdmington Trust Building---------------du Pont (E . I .)d e  Nemours Powder.
Winnipeg Term in al................................. Canadian Northern.
YVInona A St. Peter ........ ................... Chicago & North Western.
W inston-Salem Southbound.............. Norfolk A Western
YVood Worsted Mill Corporation____ American YVoolen ’
Worthington. Henry R . C o.................. International Steam Pump Co
W yom ing Valley Coal Co.....................Lehigh Valley R R .
York A Peach B ottom --------- ------. .. .M a r y la n d  A Pennsylvania.
Yosemite Short Line.................................Sierra R y . of California.
Zanesville A W estern____ ___________ Toledo A Ohio Central.
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