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THE BANKERS’' CONVENTION AT
LOS ANGELES.

Following our usual custom, wc shall report the
proceedings of this week’s annual convention of the
American Bankers' Association in a special number,
to be
This Supplement will have added

termed our "Bankers’ Convention Section,”
issued next week.
interest by reason of the fact that it will contain
special articles bearing on the banking development
of the two Pacific Coast cities.
an “Historical Summary of Los Angeles and Los
Angeles Banks,” is by Stoddard Jess,
President of the First National Bank of Los Angeles.
The other concerns the “Growth of Banking in San
Francisco Since the Fire,” and is from the pen of James
K. Lynch, Vice-President of the First National Bank

One of these articles is

and Vice-

of San Francisco.

THE FINANCIAL SITUATION.

In course of some timely and sensible things said
in an address on last Wednesday to farmers at the Okla-
homa State Fair, Mr. B. F. Yoakum of the St. Louis &
San Francisco Railroad used one phrase which might
well remain in men’s minds as expressive of new con-
ditions that are not to be treated hastily. In the early
years of the country, he said, commerce was almost
wholly within the State. Population was thin and
scattered; communication was by rough wagon roads,
and, indeed, anybody whose recollections go back of
the middle of the century, to the infrequent letters
and the high postage rates which then prevailed, can
realize that, when mail communication is rare and
slow, all trade must be narrowly local. As the coun-
try grew and railroads extended, a far-reaching, con-
nected and inter-dependent industrial development
has come into existence, until now only the veiy small
and naturally local businesses confine themselves
within one State.

Under this development, said Mr. Yoakum, the
people of the States and the people of the entire coun-
try “have been welded into an industrial whole, and
a crusade against one class is a crusade against all
classes.” This community of interest he calls “the
New Industrialism,” which he says “has been mis-
taken by some as predatory wealth, by others as revo-
lutionary plutocracy, and by still others as a cause for
‘New Nationalism.” ” He admits fully that it must
be under some sort of authority, and be made to obey
some law; “but that it should be made the sport of
politics, the theme of demagogues or the plaything
of Socialists every good citizen fervently hopes to pre-
vent.”

Now, “if, in order to properly regulate the growth
of New Industrialism, it is necessary for the Federal
Government to have more power than was originally
granted” —note well the “if” here, for Mr. Yoakum
does not say that more power is necessary, but merely
supposes, for the sake of the argument, that this con-
cession is made—then, in that case (he urges), let a
proposal for new power be submitted in due form to
the States for adoption. For, he says:

“This New Industrialism must and will conform
itself to the new laws of the country, but it protests
that these new laws should not proceed from the hot
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zeal of overwrought political economists. If in the
course of time this New Industrialism, on account of
its widespread and far-reaching growth, should find
itself under Federal control, let it be so, but let that
Federal control be extended in such an orderly way,
and by such Constitutional methods, as will, on the
one hand, insure the stability of our Government, as
well as on the other hand promote the progress of our
country.”

In one sense, it might be said that the prodigious
industrial expansion of this country in the last quar-
ter-century has caught the people unprepared, and
has introduced an obstacle to their own prosperity; for
problems have come in, some of which are really seri-
ous and others of which have had their seriousness
magnified out of due proportions by their nearness
and suddenness; and thus it has been made to seem
that great evils need immediate remedying. The agi-
tator sees his opportunity and seizes it, adroitly turn-
ing the rather natural American impatience so as to
seek and attempt to cure these supposed evils imme-
diately. That matters will gradually adjust and right
themselves by operation of natural laws is not re-
membered and trusted as formerly; agitation, new
statutes, and drastic enforcements without reflection
upon possible consequences, arc expected to make
people virtuous, and therefore happy right away,
whereas all observation teaches that the only events
in this life which come suddenly are the calamities.

The most dangerous symptom is the disposition,
sedulously cultivated by the most prominent agitator,
to regard written constitutions as in the nature of
impediments to progress, and not ordy to change them
often but to so arrange them as to make changes easy,
as it has been happily put, to fix ponatitntions so
that they can be changed over night. Nobody is so
foolish as to imagine that the people can be prevented,
in the long run, from having their own way, so far as
their way can be obtained by any human means.
The wildest proposition ever broached can be imbedded
in the Federal Constitution, despite all the conserva-
tive elements, if the people only get enough possessed
by it and stay so long enough. The utmost anybody
can expect—and the last which any sane person can
deny—is that the people shall be perfectly sure what
they do want and not act under any mistake about
their own minds.

This sureness can be had only by going slowly and
deliberating long before acting. Therefore any New
Nationalism, by whomsoever urged or under what
specious general phrases it is covered, which presses
the people to act upon their anger or other impulses,
is a danger to the rights and prosperity of every citizen.
Mr. Yoakum only expresses the growing conviction
that what we need in this country, for a considerable
time at least, is less action and much very careful
reflection. Now that we are in the annual elections
struggle, is it not just the time to pause and think?

In accepting the resignation of Justice Moody,
Mr. Taft has written a letter of personal appreciation
and regret which is in marked and encouraging
contrast with certain loose remarks that have recently
been made concerning the Supreme Court. Mr. Taft
writes that “the approach of every question for
decision with indifference to every consideration except
to reach a right and just conclusion, and to preserve
the fundamental structure of our government as our
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lathers gave it to us, makes the functions of the office
most precious to every one who feels in every fibre,
as you do, their sacred importance.”

Right and just conclusions of the particular matter
in hand, and preserving the fundamental structure
of government as delivered by the founders—nothing
could better express the idea which formerly prevailed,
and also the degree of departure which has gradually
come over-the country. The departure is not yet in
things done, and we are permitted to hope that it
never will be; but in the talk which has been indulged
in and has been received without much protest are
menacing indications. On the other hand, it is
reassuring to believe that in this letter Mr. Taft
expresses sincerely his own deep convictions as to the
functions and (more important) the fundamental
character of the high courts.

This view forbids any consideration, when selecting
a new member of this great tribunal which has been
so much changed in this present year by natural
causes, of how this or that man is likely to hold with
reference to any particular problem. Not to uphold
any particular law which may be deemed by the
Executive of great importance, but to establish
permanent justice and preserve the foundations
unimpaired—this is what the President is bound to
keep before him, and Mr. Taft binds himself anewto do
so. He is himself, before all else, a jurist and satur-
ated in the conservatism and deliberation which
belong to that temperament and training. There has
never been a time in the history of the country when
the ancient rule of courts to “stand by the decisions”
ought so firmly to be adopted by the people. The
people need to stand by both decisions and courts,
for they are the very citadel of the governmental
structure upon which we must depend for peace and
genuine progress.

The weekly statements of the principal Central
Banks of Europe reflect the strain imposed by last
Saturday’'s quarterly settlements, and the position in
London has been so weakened through the exportation
of gold to Egypt that the Bank of England may deem
it advisable to protect its reserves by bringing about
higher discount rates as well as by outbidding Con-
tinental competitors for gold in the open market.
Instead of private discounts having advanced since
the London rate was raised from 3% to 4%, there
has actually been a decline, short bills being now
quoted at a slight fraction below 3j~%. By borrowing
freely, the Bank could no doubt bring the figure
appreciably nearer the official minimum. Thursday’s
statement discloses a loss of $15,700,000 in re-
serve, a decrease of $3,185,000 in loans and a decline
in the ratio of reserve to liabilities from 50.39% last
week to 47.68% this week, the amount of bullion on
hand having fallen to $172,065,260. The institution is
thus none too well fortified against the demands for
gold that must be expected during the final quarter
of the year. It would be futile to raise the Bank rate
to 5% without first taking steps to advance the open
market quotations, and, as already indicated, this
latter course will in all likelihood be followed. The
situation calls for careful handling, but not for alarm—
the percentage of reserve is comfortably above the
average for the first week in October, the Government
finances are sound and there is no excessive speculation
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on the London Stock Exchange or, for that matter, in
New York, while most of the international exchanges
arc in London’s favor. At Berlin the pressure in the
money market has distinctly relaxed since the Reichs-
bank named 5% as a minimum discount charge; spot
bills can now be placed at 3% %. This is the more
surprising in view of the very unfavorable return
issued by the Imperial Bank at the beginning of this
week. The loss in cash at the month-end exceeded
$40,000,000, note circulation expanded upwards of
$125,000,000, discounts increased more than $105,-
000,000 and loans nearly $35,000,000, while deposits
fell ofi fully $11,000,000. The inference to be drawn
from the subsequent easiness in rates is that the
customary return flow of funds to the Bank has
already set in, so that it is reasonable to expect a
much stronger showing next week. No concern need
be felt over the monetary position in Paris, notwith-
standing that the Bank of France on Thursday re-
ported a loss of fully $4,000,000 in gold and an increase
of more than $21,000,000 in note circulation. The
discount rate remains a trifle under the Bank’s mini-
mum figure of 3%, and there is little probability that
any change in the latter will become necessary. None
of the European banks advanced rates this week, but
the Bank of Bengal raised its quotation from 4% to
5% and the Bank of Bombay also added 1% to
its minimum, making it 4%. As pointed out else-
where in this issue, to-day’s weekly statement of
the New York Associated Banks is likely to show im-
provement over that of last Saturday, while the in-
quiry for accommodation remains quite light.

The monarchical system in Portugal, which was
threatened when King Carlos was assassinated along
with the Crown Prince in February 1908, has in the
brief space of one week been overthrown and a pro-
visional Republican Government established, with
every promise of proving successful. We have oftener
than once commented of late upon the unrest in both
Portugal and Spain and during the August elections
the progress made by the influential Republican Party
was emphasized. That the country was drifting
towards a revolution was the only deduction that
could be drawn; but that the upheaval would come so
swiftly had not been foreseen. The Kkilling of Pro-
fessor Bombarda, a noted Republican leader, by an
army lieutenant suffering from insanity, was the inci-
dent that brought the discontent to a head, the asser-
tion having been freely circulated that the murder
had been planned by the Loyalists, whereas the
Professor declared before expiring that his assailant
was insane. The accounts of what have happened
in Lisbon during the week are fragmentary and
somewhat contradictory, owing to the complete de-
struction of telegraphic as well as railroad communica-
tion between the Portugupse capital and the prov-
inces. The latest dispatches, however, afford a fairly
adequate description of the revolt.

The uprising had evidently been planned with
extreme care by some of the brainiest men in the
country. Not only had the anti-monarchical parties
succeeded in gaining notable political victories on a
scale that had made the conduct of government well-
nigh impossible, but pains had been taken to inculcate
Republican ideas in the minds of the naval and mili-
tary forces, the wealthy classes, the student bodies,
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and, wherever possible, the proletariat, so that when
the signal was given, revolt sprang up on all sides.
Apparently it was during Monday night that the first
shot was fired. Warships lying off Lisbon immediately
began to bombard the Royal Palace, revolutionary
troops attacked the regiments that remained loyal, the
police were quickly disbanded, and the populace joined
the movement Avith great enthusiasm. Meanwhile
King Manuel had made his escape. His whereabouts
for several days was unknown, but yesterday it Aves
announced that he had landed safely at Gibraltar.
The Queen Mother and the King’'s grandmother, the
Dowager Kmpress Maria Pia, also fled Avith him.
Much blood Avaes shed in the streets of Lisbon before
and after the hoisting of the reAV flag of the Republic,
the number of casualties being estimated at 3,000,
but the outcome seems never to have been in doubt
so general had become the dissatisfaction with the
existing regime. Precautions Afere promptly taken
to prevent the arrival at the capital of loyal troops
from the provinces, all railroads and bridges being-
destroyed. Presumably, also, early iicavs of the up-
rising Avas kept back from parts of the country where
the revolutionary agitation had not made great head-
way. At all events, no succor Aws forthcoming for
the Royal troops stationed in Lisbon, and as the great
mass of the metropolitan citizens sympathized Avith
the revolutionists, it Avas comparatively easy to pre-
serve order.

A republic Avas duly proclaimed and a provisional
government, composed of men of eminence, A
formed, with Theophile Braga as President. Ihe
personnel of the new Administration is as folloAvs:

President, Theophile Braga; Minister of Justice, Alfonse Costa; Minister
of Foreign AiTairs, Bernardino Machado; Minister of Finance, Bazilio
Telles: Minister of Public AVorks, Antonio Luiz Gomes; Minister of AAar,
Col. Barreto: Minister of Marine, Amaro Azovado Gomes; Minister of the
Interior, Antonio Almeida; Civil Governor of Lisbon, Fusebio Leao.

The reAV President is a noted philosopher and a
member of several European academies. 1lhe Minister
of Foreign Affairs is described as a brilliant journalist,
informed regarding international politics and
diplomacy. The Minister of Justice has attained
national fame as a professor of law and an effective
orator. The whole body is calculated to command
respect at home and abroad, and hence it may be able
quickly to establish a permanent government, provided
no intervention come from any of the leading European
Powers. Naturally many problems remain to be
solved. First of all, vigorous resistance on the part
of the Provinces may have to be overcome. Then,
the attitude Great Britain will assume remains in
doubt, inasmuch as that country had an agreement
to protect King Manuel whenever he,should apply for
assistance. The disposition of the Portuguese colonies
is another matter that will require delicate handling,
especially as it is said that Britain and Germany long-
ago discussed the advisability of taking over control,
the one of the East African and the other the West
African possessions, Avhenever Portugal should fail to
provide proper administration. The Vatican may
also seek to throAV obstacles in the Avay of the reAv
government, inasmuch as the deposed King ats a
strict Catholic and had refused to folloAV the rigorous
example of Spain in dealing Avith clerical activities.
At this juncture, however, the indications are that the
republic Avill receive prompt recognition from the prin-
cipal European governments—the Spanish Minister
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has already called on the Republican leaders. It was
reported on Thursday that Premier Teixeira cle Sousa
and Minister of Justice Manuel Fratel had relinquished
the direction of affairs of State to the neAV government.

Developments of the most far-reaching importance
may folloAV the AAeKs events in Portugal. The throne
of King Alfonso is regarded as insecure. As in Portu-
gal, discontent has been brewing for months, and
the present regime is unpopular with a considerable
section of the population. Within the last few days
there have been murmurs of an open revolt in various
parts of Spain. In fact, it is stated that the. Portu-
guese and the Spanish Republican leaders had planned
to start a revolution simultaneously, reputedly on
Oct. 13, the anniversary of the shooting ot Professor
Ferrer by the Spanish troups; but the killing of Pro-
fessor Bombarda precipitated action in Portugal.
The best European opinion is that the doAvnfall of the
Spanish monarchy is inevitable sooner or later. Such
a coup might open up the question of a union of some
sort among the various Latin nations, not only on
the Continent of Europe but in South America. Curi-
ously enough, it Avs in the month in which King Man-
uel was born that Brazil cast off the monarchy and
became a republic. Incidentally, the President-elect
of Brazil, Marshal Hermes da Fonseca, had paid a
visit to the Portuguese King immediately prior to the
outbreak of the revolution, and had scarcely returned
to his vessel when the palace where he had dined began
to be shelled. Further developments in Portugal as
Awvell as in Spain are therefore awaited with intense
interest throughout Europe, Atile the United States,
though having no close relations AAith Portugal, cannot
remain indifferent to the possibilities that have been
opened up.

Events have proved the wisdom of our port authori-
ties in exercising strict vigilance in examining all immi-
grants arriving from the Continent of Europe. It is
iioav officially admitted that a “suspicious case” re-
moved from the steamship Germania on Sept. 26, and
Avhich subsequently proved fatal. Aws cholera. lhe
steamship Sant’ Anna also had a case of cholera
aboard on its way from French and Italian ports; the
victim, a man in the steerage, died on Sept. 25 and
was buried at sea, while tAvo other doubtful cases Awere
taken under observation when the vessel arrived at
Quarantine. The steamer Moltke, from Genoa and
Naples, likeAAlse had one suspicious case among the
steerage passengers. These incidents have caused the
authorities to redouble their precautions against alloAV-
ing the disease to enter New York. The head of the
United States Bureau of Health and Marine Hospital
Service (Dr. Walter Wyman) has come to this city to
co-operate Avith the health officer of this port (Dr.
Doty). In addition to detaining possible “cholera
carriers” on arriving here, it has been arranged to in-
crease the safeguards taken at the various ports of
embarkation. Steerage passengers arc subjected to
close observation for five days before being allowed to
sail, and, needless to say, no person suffering from any
form of sickness is permitted to take passage. Our
Government, it is learned, has instituted many other
precautions, not only at European ports and in .\cav
York, but at Boston, at Ncav Orleans, at Manila and
elsewhere,with a vieaa- to preventing the scourge from
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getting a foothold on the mainland. Our people have rence of killing frosts. Human nature is fallible, and
every confidence in the ability of the responsible there is generally some tendency to give undue weight
authorities to protect in every way possible the health to adverse developments. As is invariably the case,
of the com munity. Abroad a few fresh districts have there was deterioration in September this year, the
been infected, but the news from Russia and from general condition of the plant on the 25th being given
Italy is less alarming than it was last month. by the Department as 65.9% of normal, against 72.1
a month earlier. But this is much better than on

The State Department will receive the com menda- Sept. 25 last year, when condition (58.5) was the
tion of the business world for supporting the Standard lowest for the date named since monthly reports were
Oil Co. in its fight for fair play in Awustria-Hungary, first issued, only 3.9 points below 1908— the season
since acquiescence on this occasion might be misin- of record yield— and fractionally lower than the 10-
terpreted and in future held up as a precedent for dis- year average. Greatest deterioration was indicated
criminatory action against A merican industrial in- in Louisiana, M ississippi, Texas, Arkansas and OKkla-
terests. There may be differences of opinion as to the hom a. In each of these States, however, condition
propriety of certain policies adopted by the oil com - ;g very much higher this year than last. Since the

pany in the conduct of its vast affairs at home, but report was issued there has been an inclination in some
foreign com petitors must not construe the Federal quarters to construe it as pointing to a comparatively

suits instituted against the com bination here as a sign moderate production, or less than would be required

that the United States will permit other countries to to supply the world's consum ptive needs for the year.
single out the company for unfair treatment abroad, This accounts for the advance in prices after the result
as apparently has been designed by Austria. The 4f the Department's investigations was announced.

prompt protest offered by our Government should But, obviously, crop prognostications based upon con -

prove salutary. Our State Department is evidently dition figures at this time are apt to prove fallacious.
in sympathy with all movements calculated to extend The crop on the whole is late, but it will continue to»
the country’s foreign trade. Only this week it ar- fryit until the plant is killed by frost. W hether that
ranged for a visit by Prince Tsai Suun, uncle of the s to be early or late the future will determine. A fact
Emperor of China, to the Bethlehem (Pa.) Steel \which should not be overlooked is that while condition

Works, and it is now announced, apparently with on Sept. 25 this year was 8.9 points below that of the
authority, that the company has been awarded con- same date of 1908 (the year when our record com -
tracts to build two battleships for China at a cost of mercial crop of 13,828,846 bales was secured), the area

about 815,000,000. has in the meantime been increased by nearly 6%

Cotton ginning and cotton condition reports of an Further evidence of a lull in activity in mercantile
official nature engaged attention on Monday of the ,¢t3irs js furnished by our compilation of clearings
current week, but only the latter was in any sense a for the month of September, which appeal's on the
market influence, and this solely because of the bullish first page of this issue. Of course, at New York,
construction put upon it. The ginning report made phijladelphia and Boston much the greater part of
public by the Census Bureau of the Department of tpe |Joss disclosed as com pared with last year is to be
Commerce and Labor at 10 a. m. covered the amount sccounted for by the veiy noticeable diminution in
of cotton ginned between Sept. 1 and Sept. 25, and gt50k speculation, but the decreases exhibited else-
two hours later the Department of Agriculture issued where are, as a rule, to be explained only by a decline
its report on condition for the last-named date. AS in the volume of ordinary business. Various reasons

regards the ginning statement, it is to be said that it _ . given for what may be termed the moderate de-

could be taken as nothing more than an indicator of pression that now exists in many mercantile lines,
the quite general backwardness of the crop; a fact but the generally accepted view is that “politics” s
which had been already well substantiated by the responsible for it. W ith so much of governmental
restricted volume of the receipts. It appears that regulation and interference in progress, and more
there had been ginned to Sept. 25 this year a total ¢y eatened, a feeling of uncertainty is prevalent, and
of 2,302,211 bales, against 2,568,150 bales to the this interferes with business. There is a disposition,

same date last year, 2,590,639 bales two years ago and 5,45 onthe part of merchants to await the result of the

1,632,602 bales in 1907. In Texas, where the crop 3| elections before entering heavily upon new en-
was known to be much further advanced in maturity gagements. *
than elsewhere in the belt, the amount ginned to Our compilation shows that 42 of the 137 cities

Sept. 25 was not only larger by nearly 200,000 bales ¢, phishing comparative returns of clearings reveal

than during the same period of 1909, but also appre- |,55es from September of the previous year, with the
ciably greater than in either of the four preceding falling off light, however, at most points. It is to be
years. Alabama also showed a veiy moderate excess . ,4e94 also,that at some cities gains continue and are
over a year ago. On the other hand, the very large 5,96 Ayustin, Houston and Galveston, Texas; Jack-
falling off in such important States as Georgia, M is- sonville, Fla.; Canton O.. Worcester-, M ass.; Sacra-
sissippi,- South Carolina and Arkansas denotes to how mento and San Diego, Cal., and Portland, Ore., are
great an extent maturity was retarded by unfavorable conspicuous in this regard. W holly as a result of the
weather during the summer. decline at New York, the falling off in the country

Condition reports belong in an entirely different as a whole in September, as compared with 1909, is
category, and consequently exert moreor lessinfluence, 16.1% , cutting down to 2.5% the augmentation for
according to the interpretation put upon them , but, the nine months of the calendar year 1910. Con -

for obvious reasons, they are not to be accepted as (ra5ted with 1908 there are gains of 1.2% and 31.8% ,

conclusive, and especially antecedent to the occur- rospectively, and the increase over 1907 for the nine
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months reaches 9% . Outside of New York there is a Supplementing the remarks we have already made
gain for the month, but it is very meagre, being only upon the monetary position abroad, it will be in order
1.3% . For the period since Jan. 1, however, there to present the detailed range of private discounts at
is an increase of 9.2 % compared with last year. the principal foreign centres. N otw ithstanding the

Contrasted with 1908 and 1907 for either the long or 4% Bank rate, the open market discounts in London
the short period, there arc quite satisfactory increases. have weakened. A minimum of 3% % is quoted for
At New York, owing in considerable measure to in- 60-day spot bills and 3" % to 37 % for bills to arrive,
activity in stock dealings, the month’'s total for this With 37 % for 90-day spot bills and 3% % for long
year exhibits an important decline from a year ago, bills to arrive. These low figures, however, may not
and there is a small loss for the nine months. There c¢ontinue,inasmuch as the Bankof England is expected

is also a decline from September of 1908, but for the to enter the market with a view to making its rate

period since Jan. 1 a gain of 34.9% is recorded. more effective. At Paris it is wusually possible to
Comparison with 1907 gives increases of 3.3% and negotiate bills under the official charge of 3% ; the
7.9% respectively. rangeis 2% % to3 % ,w ith a tendency to pay more atten -

Transactions on the New York Stock Exchange tion to the decrease in the gold held by the Bank
were exceptionally light in September 1910— less, in ©0f France. Since the Imperial Bank of Germany
fact, than in the corresponding month of any year raised its minimum from 4% to 5% , there has been less
since 1900, and the smallest monthly total since June tension in the Berlin money market, notwithstanding
1904. The month's dealings in stocks were only that in the interval the Bank has lost a large sum
7,073,529 shares, comparing with 19,981,675 shares of cash and has been obliged to expand its note cir-

in 1909 and 17,582,499 shares in 1908, with the nine culation and loans to an enormous extent; the range

months' total 130,161,971 shares, or much below there is 3% % for spot bills and 4% for bills to arrive.
1909, and lower than in earlier years back to and in- Amsterdam quotes 3% % to 4% , the latter being level
cluding 1905. Bond transactions likewise were ap- With the Bank rate. At Brussels there has been a
preciably less than in 1909 or 1908 during September, Fecession to 3% % ., or % of 1%, below the official
and for the nine months the smallest, with the ex- Mminimum. Vienna closes the week wunchanged at
ception of 1907, since 1900. The nine months sales 3% % . The only banks that announced a change in
of all classes of bonds this year, at 484 millions of rates this week were the Bank of Bengal and the
dollars, compare with 1,026 millions in 1909. At Bank of Bombay, the advance in the former instance

Boston the September 1910 share sales were only bPeing from 4% to 5% and in the latter from 3%
447,106, against 1,187,555 shares in 1909, with the to 4%

nine months' totals 9,309,335 shares and 10,572,857

shares, respectively. At Philadelphia 420,879 shares The Bank of England for the first time in many
were dealt in during September this year, against weeks secured>at the minimum price, most of the
1,224,617 shares a year ago, and the nine months’ £700,000 gold offered in the open market on Monday.
aggregate is 6,284,961 shares, against 7,105,955 shares. Yet the shipments during the week were so heavy

Bond operations at both cities have been very much that on Thursday a decrease of £2,935,688 bullion was

less this year than last. disclosed, although since then £300,000 bar gold has

The exhibit of clearings for the Dominion of Canada been bought by the Bank. It is known, too, that
continues very satisfactory. For the thirteen cities to-day a large consignment of gold will be forwarded
included in our com pilation from which comparative to Egypt, although, on the other hand, £500,000 is to
figures are received, the aggregate for September 1910 be received from Brazil. According to our special cable
shows an increaseover the likeperiod of 1909 of 20.6 % , from London, the ratio of reserve to liabilities declined
all cities sharing therein. The total for the period from 50.39% last week to 47.68% this week. This,
since Jan. 1 is, moreover, 21.7% greater than that hnowever, is still appreciably above the average carried
for the nine months of 19009. Compared with 1908 atthisseason during the last decade. The total decrease

the gains are 42.0% and 50.8% , respectively. in reserves was £3,152,059, while the reduction in loans
amounted to only £637,109, showing that the stock

Cotton operatives at Lancashire (Eng.) have finally market paid off few of its obligations. The British
agreed to arbitrate the case of the employee whose Exchequer distributes large sums at the quarterly
discharge from the Fern Mill at Oldham precipitated periods, hence a shrinkage in public deposits of
a strike in that factory. E fforts have been making £5,172,026. Other deposits increased £1,704.,051.
by London Board of Trade representatives to bring The amount of bullion on hand has fallen to £34,413,-
about some settlement ever since the Federation of 052, against £40,329,000 six weeks ago and £39,-
M aster Cotton Spinners announced that a general (09,000 in the middle of September. Our correspond
lockout would be enforced, beginning Monday, O ctober ent further advises us that the loss was in greatest
3rd, unless, the trouble at the Fern Mill was arranged measure due to large exports, mainly to Egypt; there
before that time. The lockout became an accom - were also, however, heavy takings from the Bank for
plished fact on the date mentioned, but that did not shipment to the interior of Great Britain. The inflow
cause any relaxation of efforts to arrange the difficulty Was made up entirely of moderate purchases in the
by arbitration, and success was finally attained on ©OPen market. The details of the movement into and
Thursday, the operatives receding from the stand out of the Bank were as follows: Imports, £261,000,

they had taken that the discharged em ployee be w holly bought in the open market; exports, £2,126,000

re-em ployed in his former position pending de- (of which £1,960,000 to Egypt, £100,000 to Turkey
termination of his case. W ork will consequently be and £66,000 to various destinations), and shipments
resumed on Monday next. of £1,071,000 Net to the interior of Great Britain.
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Interest rates at New York have not shown any sustained firmness, but the evidences of this are not

traces of the stringency that some persons had pre- convincing. The truth is that the offerings of cotton
dicted. Call money during the present week has pills, despite the continuance of the banking deadlock,
averaged only 2% % , and six months7accom modation are not coming up to expectations, while the shipments
has been plentiful at as low as 4% % . N ot only so, of grain are proving somewhat disappointing to those

but currency movements point to a better weekly dealers in exchange who had calculated upon securing

Bank statement to-day. The demands from the West Jarge supplies of bills; at the same time very few long
have been below rather than above normal for the finance bills are being drawn. Therefore, no abnorm al
first part of October, only one small transfer of cur- pijdding is needed to impart firmness to the market.
rency to New Orleans (involving 8100,000) was re- The volume of business transacted daily is far below

ported, there have been no gold shipments to the that usually experienced in the first half of October;

Dominion, Stock Exchange borrowing has remained indeed, the dulness is so pronounced that the strength
very |light, the discounting of commercial paper has or weakness of the market has not been thoroughly
been on a rather small scale, and it is reasonable to look tested at any time during the week. The recognized
for some return of the heavy amount of cash dis- experts at the head of the principal foreign exchange
bursed last week in the form of dividends and interest departments look for freer offerings of remittance
payments. Foreign exchange rates have not again later in the month, and for declining rates, but as

brought up discussion of a possible movement of gold calculations have been wupset so often during the
either to or from New York; the present indications current year, they express opinions with diffidence.
are that there will be neither an inflow nor an outflow No grave com plications are looked for at London,

for some time to come, with the chances in favor of Berlin or Paris, although the Bank of England ad-

the former later in the year. The Treasury Depart- mittedly may have to enter the money market in
ment is better off than it was a month ago, and no issue order to stiffen private discounts so as to militate
of Government bonds may be made in the near future. gagainst additional withdrawals of gold. Our own

The demands upon the money market through the money market is extremely dull.
flotation of new securities continue restricted, owing Compared with Friday of last week, sterling ex-

to the timidity of underwriters to offer large loans change on Saturday was little changed on the follow -

until the investment absorption broadens. ing basis: Sixty days, 4 8335@ 4 8340; demand 4 8635
Viewing it from all angles, therefore, the monetary @ 4 8640 and cable transfers 4 8670@ 4 8675. On
outlook may be regarded as fairly satisfactory. This Monday demand declined to 4 8630@ 4 8635, cable

week fears have been expressed lest a speculative boom transfers to 4 8665@ 4 8670 and sixty days to 4 8315
be engineered, entailing a greater inquiry for funds @ 4 8320. On Tuesday demand recovered to 4 8635

than could be readily supplied, but of this there would @ 4 8640, cable transfers to 4 8675@ 4 8680 and sixty

appear to be very little danger; genuine trading in days to 4 8315@ 4 8325, Demand on W ednesday
stocks is still narrow, and the more powerful banking reached 4 8645 @ 4 8650, cable transfers 4 8680 @
groups are not striving to bring about reckless specula- 4 8685 and sixty days 4 8325@ 4 8335. On Thursday

tion, since they know that monetary troubles might demand declined to 4 8640@ 4 8645, cable transfers

upset such plans. to 4 8670@ 4 8680 and sixty days to 4 8320@ 4 8330.
The range for time loans closes the week as follows: on Friday moderate offerings caused a decline of % c.

60 days, 4@ 4% % ; 90 days and four months, 4% @

4% % ; live and six months, 4% @ 4% % . The offer- The following shows the daily posted rates for

ings are large enough to satisfy current demands, but sterling exchange by some of the leading drawers.

were the latter to increase m aterially, the apparent
. . . Fri. Mon. Tues. Wed., Thurs Fri
. Call mone again g ' ' ’ - i
surplus might be rapidly absorbed y 2ag Sept.30. Oct. 3. Oct. 4. Oct. 5. Oct. 6. Oct. 7.
touched 3% on Monday and also on W ednesday, but Brown 160 days 4 84H 84 84 84 84 84
Bros. \Slght.. 4 87 87 87 87 87 87
renewals each day have been made at 2% % ; on Tues- Kidder, Pea- 160 days 4 84 84 84 84 84 84
body <&Co — \Slght.. 4 87 87 87 87 87 87
day a minimum of 2% % was recorded, while yes- Bank of British J60 days 4 84~ 84n 84 84 >4 84 H 841
North America. — 1ISlght-. 4 87X 87H 87 X 87 87M 87>S
terday the range was 2% to 2% % , with 2% quoted Bank of J60 days 4 84 H 84 M 84 84 84 84
Montreal ..-+(Sight.- 4 87 87 87 87 87 87
at the close. There have been no new developments in Canadian Bank J60 days 4 84°A 84n 84'A 84 84 84
of Commerce__ ...1Slght.. 4 87 87 87 87 87 87 :
h ial Ket B N | | Ileldelbach, Ickel- 160 days 4 84" 84 84 84 84 84 i
the commercial paper market. usiness moves slow ly helmer < Co Asight.. 4 87 a7 87 a7 Pt a7
i Bazard 160 days 4 84 84 84 84 84 84
from day to day at unchanged rates, with the dem and Freres .. .. ... (sight._a4 87'A 87 87 87 87 87
Merchants’ Bank 160 days 4 84 % 84H 84 H 84 84 84
chiefly for the choicest six months' bills, of which of Canada ..1Slght.. 4 87 87 87 'A 87 M 87 « 87 M
there is an adequate supply. The range is 5% @ 5% %
for prime for to six months' single-name bills, 6@ The market clesed on Friday at 4 8310@ 4 8320 for

6% % for less attractive names and 5)4@ 5% % for 60 60 days, 4 8630@4 8635 for demand and 4 8660@
to 90 days, endorsed bills receivable. 4 8665 for cables. Commercial on banks was quoted
at 4 82% @ 4 82% and documents for payment 4 83 @

Foreign exchange rates have fluctuated meaning- 4 83% . Cotton for payment ranged from 4 82% @

lessly within a narrow range all through the week, 4 82% , grain for payment from 4 83 % @ 4 83 %

demand being quoted at 4 86)4@ 4 86)4 find cable

transfers at 4 86% @ 4 86 % . Operators are therefore The following gives the week's movement of money

left in doubt as to the next decisive movement. They to and from interior by the New York banks.

had counted upon a decline following the extraordinary
Received by  Shipped by Net Interior

dem ands that immediately preceded Oct. 1, but no Week ending Oct. 7 1910. N. Y. Banks. iv. Y. Banks. Movement.
decline has occurred, although at the close last night 35,780,000 38,300,000 I-0ss 82,520,000

R 1,647,000 2,300.000 Boss 653,000
rates were at the low point for the week. It is asserted

Total gold and legal-tenders... 37,427,000 310.600,000 Boss $3,173,000

that manipulation has been in part responsible for the
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W ith the Sub-Treasury operations the result s It may also be said that the platform declarations of
as follows. both parties are satisfactory +to <conservative men.
. There had been some idea that the Republican con-
i Blntl? Out of Net Change in P
Week ending Oct. 7 1910. anks. Banks. Bank Holdings. vention, having elected Mr. Roosevelt its temporary
Banks' Interior movement, as above. $7,427,000 $10,000,000 Lass $3,173,000

82.100,000 34,800,000 Loss 2700000 Chairman after a vigorous contest against the regular

Total gold and legal-tenders.... $39,527,000 $45,100,000 Loss S5,873,000 Party nominee, would give itself up to endorsement

of the extremely radical doctrines advocated by Mr.

The following table indicates the amount of bullion

Roosevelt in his recent W estern speeches. N othing
i i i b ks. . .
in the principal European anks of this sort occurred. Indeed, it has been pretty
Oct. 6 1910. i Oct. 7 1909. definitely hinted that a platform embodying most of
Banks of
Gold. Silver. Total. 1 Gold. 1 Silver. 1 Total. these declarations was distinctly rejected, in advance
£ £ £ £ £ £ of the convention, b}rthe very delegates who supported
England.. 34,413,052 34,413,052 34,913,340 34,913,340
France ., 133,986,920 33,641,440 167,628,360 144,793,080 35,911,480 180,704,560 M r. R oosevelt for the chairmanship. Briefly sum med

Germany 33,250,350 13,763,250 47,013,600 34,125,700 11,462,100 45,587,800
Russia a .. 145,389,000 7.247.000 152.636,000 132,607,000 7.460.000 140,127,000

Aus.-llunb 55538.000 12.505.000 68.043.000 57.416.000 12.279.000 69.695.000 Y P the Republican platform endorses the Taft Ad-

Spain 16.353.000 31.006.000 47.359.000 16.050.000 31.621.000 47.671.000 ) ) , o

Italy d_._ 38.506.000 3.325.000 41.831.000 37.250.000 4,000,000 41.250.000 M inistration, pays a tribute to the retiring Governor
Nethlands 10.067.000 1,821,900 11,888,900 10.525.000 3.041.000 13.566.000

Nat.Belg.d 5,326,667 2,603,333 7.990.000 4,163,333 2,081,667 6.245.000 ©0f New York, promises to drive corruption from
Sweden ..  4.448.000 4.448.000 4.382.000 4.382.000

Switz'iand  6.229.000 0,229,000  4.940.000 4.940.000 State politics, approves the Tariff Law of 1909, and
Nonvay .. 2.023.000 2.023.000 1.727.000 1.727.000

endorses the President's proposition for future tariff
Total week 485,529,989 105,972,923 591,502,912 482,952,453 107,856,247 590,808,700

Prev. week 494,021,227 106,841,903600,863,130 485,820,668 109,369,470 595,190,138 revision by individual schedules. The Democratic
a The total of gold in the Bank of Russia Includes the balance held abroad— that P latform , as was to be expected, attacks the Tariff
fs, the amount held for Russian account In other Continental banks. The propor-
tion so held and consequently duplicated In the above statement Isabout one-eighth Act as a “flagrant breach of faith” by the party which
of the total this year, against about one-tenth a year ago.
bThe Austro-Hungarian Bank statement is now lIssued In Kronen and Heller enpacted it; promises to hunt dow n legislative cor-
Instead of Gulden and Kreutzer The reduction of the former currency to sterling
Pounds was by considering the Gulden to have the value of 80 cents. As the ruption, for w hich it blames the dominant party;

Kronen has really no greater value than 20 cents, our cable correspondent In Lon-
don, In order to reduce Kronen to Pounds, has altered the basis of conversion by

dividing the amount of Kronen by 24 Instead of 20. and, in particular, attacks with the greatest em phasis
d The division (between gold and silver) given In our table of coin and bullion In , “ R » B
the Banks of Italy and Belgium Is made from the best estimates we are able to obtain; M r. Roosevelt's so-called New Nationalism” , 6 basing

it Is not claimed to be accurate, as the banks make no distinction In their weekly
returns, merely reporting the total gold and silver; but we believe the division we its own position on a strong re-affirmation of the
make Isa close approximation.

constitutional principle that powers not expressly

delegated to the Federal Government arc withheld.

TIHE NEW YORK STATE POLITICAL In the general run of com ment on the result of these
CONVENTIONS. two conventions, one is impressed by the fact that,

The party nominations and the party convention after satisfaction has been expressed with the Governor-
platforms of New York State are always events of gship nominations and the campaign platforms, dis-
particular interest in a year of strenuous political appointment is general over the minor offices on the
conditions. In view of the great political importance tickets.- W here men who have been placed in nomin-

of this State in a national campaign, the action of the ation arc not for one reason or another disliked by

conventions attracts attention and exerts great influ- some of the voters, they arc frequently unknown in
ence on the political movement elsewhere. On the pyuplic life. Yet the offices thus filled include places
other hand, it has become a tradition of politics that, ¢om manding such enormous financial and political

on occasions of this sort, New York State politics arc patronage as the offices of State Engineer and Com p-
apt to be distinguished by violent contests within the troller. As a matter of fact, the selection of all these
parties them selves, frequently leading to unexpected other candidates was, so far as concerned the con-

results at the conventions, and sometimes to results vyentions themselves, a hasty and haphazard affair.

w hich are distinctly unfortunate. One need only Undoubtedly, the names had been carefully com -
recall the chaotic condition of party politics in this pared and considered by som e one in the party's
State during the so-called “landslide years” 1882 and councils. But the testimony, both at Saratoga and
1890, when the dominant party in particular was 4t Rochester, was to the effect that each convention,

divided into factions whose attacks upon one another wearied by protracted sessions, all-night conferences,

were scarcely less bitter than their joint attack on the and disputes over questions of party control, found
opposition party. itself in a state of something like exhaustion after the
In view of this traditional possibility, and of the Governorship nom ination had been effected. The

visible conflict among the leaders of both parties in quite unavoidable result was, hurried endorsement of

New York on the eve of the nominations, it must be practically every other candidate officially proposed.

said that the result of last week’'s conventions is This state of affairs, so far as regards the secondary
gratifying. Each party has placed at the head of its nom inations, is nothing new in politics"' It is a very
ticket, in the governorship nomination, a citizen of old story, in the Presidential years, the Vice-Presi-

high standing,who could be safely trusted to adm inister dential nomination, with all the immense possibilities

the great responsibilities of the office. Mr. Stimson, attaching to that office, has repeatedly been settled
the Republican nominee, is a lawyer of professional on the happy-thought principle, by a vote of acclam a-
distinction, considerable achievement and high per- tion by delegates anxious for little except to end the
sonal character. Mr. Dix, the Democratic nominee, proceedings and get home.

isawell-known man of affairs, whose rise to prominence Undoubtedly, it is this phase of our political move-

in his party has been rapid in proportion to the party’'s ment which has led to so general an effort at the

return from its delusions of a dozen years ago to the so-called direct nom inations, a system already adopted

paths of political sanity and com mon sense. W ith in some other States. This change in our nomination
these two candidates, the conservative citizen may be law was pressed by Governor Hughes during the later
assured of a conservative administration of the years of his administration. The bill which embodies
Governorship, whichever party wins. these provisions failed in the recent session of the
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Legislature, but it is worth reviewing. In a general and on the other hand to a further advance in operating
way it may be said that this Hinman-Green measure efficiency. The position of the Louisville & Nashville
proposed an original enrollment of each party’s is in any respect unique, inasmuch as it managed to

supporters, based on the declaration of a qualified Save a considerable portion of its gain in gross receipts
voter that he intended to support in general at the SO as to yield an increase in net, notwithstanding
next election the party for which he enrolled himself. @ large augmentation in expenses; while the experience
Individual nom inations were to be effected by petitions of so many other large systems has been that in face

signed, so far as concerned the general provision, of of very large additions to gross receipts there would

one-halfof one per cent of the vote cast by the party in be little or nothing left to add to the net earnings,
that district at the preceding Governorship election. OWing to the great rise in operating cost.
These petitions were to be filed thirty days before the Stating the results in brief, operating expenses for

primary which was itself to be held on the seventh 1909-10 were 85,358,079 heavier than for 1908-09, but

Tuesday before election or, in a Presidential yoai, as gross earnings increased no less than $7,007,491,
on the last Tuesday in March. In addition to any this left a gain of 81,649,412 in net. It should be
such independent nomination by petition, the State noted that despite the considerable addition that has

Com m ittee, which itself was to be selected by direct been made to net, the experience of the Louisville &

individual party vote, was empowered by this bill to N ashville has been Ilike that of other roads in showing
nominate candidates, so that the primary would proportionately a smaller increase in net than in
have before it an official as well as one or more non- 9ross. For, while the ratio of gain in gross has been
official prmary tickets. The vote of the primaries over 15% , the ratio of gain in net is only a little over
was to choose from these various nominees tin; actual 10% . It deserves also to be stated that the ratio
ticket for the pending election. of expenses to earnings, not counting taxes, was

Each of the two conventions of last week felt itself ©66.72% for the late year, against 65.22% the previous

called upon to em body in its platform a plank concern- Yyear.
ing this direct nom ination movement. The Republican The large expansion in gross earnings is the more
platform , referring to Governor Hughes's efforts in noteworthy in view of the falling off that must have

behalf of directly nominating party candidates and occurred in the cotton shipments because of the very

directly electing party officers, states that “we prom ise small crop of that staple raised in the season of 1909.

legislation which will enact these principles into law.” OnN the other hand,.the South is enjoying wonderful
The Democratic platform declares “in favor of State- development, and the Louisville & Nashville, by the
wide direct primaries, to ensure to the people the excellent service it is furnishing and the liberal facili-
right to choose members of political com mittees and ties it is providing, is doing much to promote such
nominate candidates for public office.” development, and is in turn deriving extra benefits

It will be observed that neither of these two planks from the same. It should not be forgotten, either,

com m its itself positively to a definite plan, but merely that the road has lines connecting with the iron and

recognizes the general principle. This has been made steel districts of the South, where business activity
the subject of some adverse crticism, which to us during the twelve months under review was unusually
appears unjust. Even those who most warmly favor pronounced.

in principle the direct nomination movement have Of course, following the panic of 1907, the road, like
been frank in conceding several possible objections others in the South, experienced a serious setback,

which ought to the largest possible degree to be re- as is indicated by the fact that from $48,263,945 in

moved before final enactment of the law. The 1906-07 gross earnings in 1907-08 dropped to $44,-
questions of expense of primaries, possibilities of 620,281. It is also true that in 1908-09 there was but
unfair enrollment, and conceivable control of primary Mmoderate recovery, gross earnings rising only to
votes by demagogues, should never be lost from sight. $45,425,891. Allowing for all this, the great upward

To recognize these offsetting considerations is by no strides made in 1909-10, when gross earnings advanced
means to reject the general and underlying principle. from $45,425,891 to $52,433,382, is nevertheless a
But since the whole question is as yet in a highly noteworthy achievement, as this increase leaves the
experimental stage, it is not to be regretted that New total of the gross over $4,000,000 in excess of the
York is moving slowly in the matter, watching the aggregate for 1906-07. which was the previous maxi-
experience of other States in what is quite largely the mum.

first important test of the direct primary experiment, W hat lends additional significance to the gain of over
and making up its mind on the basis ot ascertained 15% in the gross revenues in a single period of twelve

facts before com mitting itself to any final scheme of Mmonths is that it has been made in face of a decline in

direct popular nominations. the average rates’  received. The tendency of freight
rates, indeed, on the Louisville & Nashville appears

to be steadily downward. It may be that the decline

LOUISVILLE & NASHVILLE'S EXCELLENT follows from an increase in the proportion of bulky
SHOWING. or low-class freights being carried— those that take

The Louisville & Nashville R R .makes a marvelously and will bear only very low rates— but that does not

favorable showing in its annual report for the twelve ¢thange the fact that the average itself is declining and

months ending June 30 1910. M easuring the available that the road is realizing considerable less per ton per
income by the dividend requirements, there are few Mile than it did only a short while back. For 1909-10
other large systems in the country that can make an the average obtained was only 7.51 mills per ton mile,

equally favorable exhibit for this period of twelve against 7.63 in 1908-09 and 7.79 mills in 1907-08.
months. The result is due, on the one hand, to a But while the large expansion in traffic and in

most noteworthy expansion in traffic and revenues, fevenues was helpful in enabling the company to

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



914

make a satisfactory yield in net, in the last analysis it is
the good operating results that explain the year’s
achievement. In reviewing the report for the twelve
months preceding, we pointed out what had been
accom plished in that respect in 1908-09. Some of the
figures then given are worth repeating, as they make
the further achievement along the sam e lines in
1909-10 all the more striking. In brief, though the
company had carried 24,403,952 tons of freight in
1908-09, against 23,256,502 tons in 1907-08, and had

moved 4,255,981,335 tons one mile, against4,020,348,-

694 ton miles, it had in that year effected a saving of
over amillion miles intrain mileage, thenumberof miles
run by revenue trains having been only 15,351,129,
against 16,367,659 miles run in 1907-08. In 1909-10
the miles run by revenue trains in the freight traffic in-
creased again, reaching 17,486,617 miles; but this was
because the number of tons carried jum ped from
24,403,952 tons to 30,155,217 tons, while the number
.of tons carried one mile increased no less than 863
m illions, rising from 4,255,981,335 to 5,119,038,899.
In other words, while the number of tons of freight
carried increased over 23" % and the number mov d
one mile over 20% , the increase in the number of miles
run by the trains was less than 14% .

It follows, of course, that there was a further addi-
tion to the train-load, which for 1909-10 averaged 278
tons, against 263 tons in 1908-09 and only 234 tons in
1907-08. Owing to this higher train-load, the trains
earned more per mile run, notw ithstanding the
decline in the average rate received. For 1909-10 they
earned $2 09 per mile, against $2 00 in 1908-09 and
81 82 per mile in 1907-08. In the late year, however,
the net earnings per ton per mile fell off slightly, owing
to the lower rate realized. The rate per ton per
mile fell from 7.63 mills to 7.51 mills, but the expense
per ton per mile fell only from 5.21 mills to 5.10
mills, leaving the net earnings per ton mile for the
latest year 2.41 mills, against 2.42 mills.

In brief the trains earned more per mile run simply
because they carried more tons in each train. In like
manner aggregate net earnings for the Louisville* &
N ashville were of larger magnitude, simply because
the number of traffic units was so greatly increased;
each separate unit earned less, both gross and net, but
there were 863 millions more of such units. W e have
gone thus at length into the statistics so as to indicate
what a large share in the improved results operating

efficiency has played, since no direct comparison with

the operating expenses of the years preceding 1907-08 is

possible, owing to the fact that a new system of
accounting was introduced in that year by the Inter-
State Commerce Com mission; one main change was
that expenditures for additions and betterments can
no longer be included in the expenses, whereas prevlL
ously they had invariably been so included.

Owing to the gain in net and some improvement in
“other income,” the surplus above fixed charges for
the twelve months of 1909-10 was no less than $10,-
413,256, against $7,721,388 in 1908-09. If we go a
year further back — to 1907-08— we find that the
surplus then above fixed charges on the operations
of the twelve months w as only $2,824,456. This,

obviously, reflects a wonderful transformation in a

very brief space of time. W ith $10,413,256 surplus
above fixed charges for 1909-10, the call for dividends
was only $4,200,000.

THE CHRONICLE

i'VOL. LXXXXI.

W e should judge that for the new or current fiscal
year the margin above the dividend requirements
would again be greatly reduced. W ages are on a much
higher scale and savings and economies in operation
have apparently— for the time being, certainly —
reached their limit. Hence it happens that for July
and August 1910 net earnings have fallen $662,016
behind, notwithstanding a gain of $818,632 in gross
receipts. But at any rate the analysis we have made
above shows that there is a large surplus to encroach
upon. The company’'sbonded debt in the hands of the
public decreased $2,151,000 during the year. Som e

new bonds were issued, but they went to swell treasury

assets, while the year’'s bond redemptions were large.

THE ATCHISON TOPEKA & SANTA FE REPORT.

W e imagine no annual report of any railroad com -
pany will be so carefully or so closely scrutinized as
will that of the Atchison Topeka & Santa Fe Railroad.
That is so because during the year under review the
augmentation in expenses on this large system of lines
was unusually pronounced and because, at the same

time,President Ripley in his public utterances has been

very outspoken in saying that the margin of profit in

the railroad transportation business under present

conditions is not what it should be and that there is an

urgent call for better rates. Some newspaper critics

have been contending, too, that the company’s main-

tenance outlays during 1909-10 were on an wunduly

liberal scale. Study of the annual report does not

bear out such criticisms. The maintenance outlays

were undoubtedly liberal, but they cannot be said to-

have been wunduly so, and they assuredly were not

excessive.

There is certainly warrant for a careful study of the

expense accounts, for while gross earnings were added

to in a most substantial way, rising from $94,265,716

to $104,993,194, the gain for the twelve months thus

being $10,727,478, the augmentation in expenses was

of such magnitude that net earnings were cut down

from $36,770,521 to $35,231,375. The increase in

expenses was $12,266,624, and of this $4,922,729 s

found under the head of maintenance of way and

structures and $1,656,150 under the head of main-

tenance of equipment, making the total augmentation

on maintenance account $6,578,879. The increase in
the so-called “transportation expenses,” covering the-
moving of traffic, was also heavy, amounting to
$5,146,961— this, too, notw ithstanding the attainment
of further efficiency in operations, as is evident from
an increase in the average train-load from 366 tons
to 389 tons. N o one questions, of course, the legitim -
acy of the large additions to the transportation
expenses, it being recognized that these follow as a
matter of course from the great expansion in the
volume of traffic and the higher cost of labor. It
does not seem to be generally appreciated that the
same considerations apply in the case of the main-
tenance outlays.

There is a further point to be borne in mind with
reference to these m aintenance charges. In the
preceding year the management was practicing great

economy in that respect, owing to the intense business

depression prevailing, and as a consequence such

outlays were restricted and curtailed in every direction.

In other Words, the maintenance outlays in that year

were unusually low, and this leads to a striking con-
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trast in the comparison with 1909-10, making it appear the year there was a reduction in the funded debt of

as if the additions had been larger than they should $9,213.867, but this is in a measure misleading, since

h b . Tak th dit d . .
ave een ake € expenditures upon way an $13,959,000 of convertible bonds were exchanged into
structures for example. n 1909-10 no less than capital stock. This would have involved a reduction
$17,807,136 was spent on that account, and this of funded debt in that amount, except that two issues

compares with only 812,884,406 so spent in 1908-09, of convertible bonds were put out during the year.

but that this last was very low s evident from the On the two issues $30,275,367 still remained to be
fact that in 1907-08 $14,120,828 had been spent in be paid at the close of the fiscal year. The addition
that way and in 1906-07 $15,286.,062. As compared to the total of stock outstanding was $43,959,000—
with this latter total, the 1909-10 expenditures upon representing the amount of convertible bonds e x -
m aintenance account, it will be observed, show an changed into stock.

increase of only 212 million dollars. In the meantime Ihc report shows that the company has considerable
the average length of road operated has risen from new mileage under construction in Western Texas

9,278 miles to 9,916 miles, there has been an enormous and has also much second track work under way at

expansion in the volume of traffic moved (which vaiious points; but the management are now inclined
naturally adds to the maintenance requirements by to pioceed slowly in incurring further new capital
reason of the increased wear and tear), and there has outlays. President Ripley, after noting that the
malso been a great rise in wages. Figured out on a piopeity isin excellentcondition,and that thecompany
mileage basis, $1.,795 per mile was spent in 1909-10, has made provision for its present financial needs,

against $1,315 per mile in 1908-09, $1,500 in 1907-08 has this to say as to the policy of the management.
and 81.648 in 1906-07. Accepting the last mentioned  However in view of the unsettled econom ic con -
amount as a fair standard the outlay for 1909-10 does ditions of the country and the impossibility of accur-

not seem to indicate any inordinate increase, bearing atel)/foiecasting the trend of current events, cspociallv

in mind the growth in the volume of traffic and the as applied to the railroad interests, your directors feel
that it is necessary to proceed with caution, even as

higher price that had to be paid for labor and also for
to those improvements and extensions which are most
scertain classes of materials. desirable from the standpoint of the public welfare
A similar conclusion is reached after a consideration and which are imperatively demanded.”
of the expenditures on equipment account. These The point that the company has made provision
fell from $14,240,621 in 1907-08 to $13,903,897 in for its present financial needs deserves to be em pha-
1908-09, and now for 1909-10 are up to $15,560,047. sized, for conditions now are not such as to render it
For the latest year the expenditures per mile of road easy to procure considerable sums of money on new
upon equipment account have been $1,569, which stock and bond issues. Besides the $30,275,367 still
ecompares with $1,419 for 1908-09 and $1,513 for o be paid in on the convertible bonds, the balance
1907-08. Between this last and the figure for 1909-10 sheet shows that the company June 30 1910 had
the difference, it will be seen, is very slight,and can $34,814,895 of cash on hand and in bank.

easily be explained by the rise in wages and the

. t | fb i d .

greater volume of business done APPLYING EARNINGS TOWARDS
That President Ripley is right in asserting that IMPROVEMENTS

existing rates are not as remunerative as they should

We make room for the following letter from Prof.

be is obvious from one of the comparative tables in R L
Adams, the Statistician of the Inter-State Com merce

the report. Since 1906-07 the total of gross revenues R R R R
Com mission, received by us on Monday of this week:
(including income from other sources) has risen from
INTER-STATE COMMERCE COMMISSION
m$94,436,574 to $107,543,250. Notwithstanding this Bureau of Statistics and Accounts

WASHINGTON
increase of over $13,000,000, however, in gross, the September 30 1910.
Editor Commercial and Financial Chronicle,

surplus above fixed charges for 1909-10 was only
P. O. Box 958, New York, N. Y.

$20,425,784, as against $21,168,724 in 1906-07 — N . . . .

Dear Sir.— In your issue of Sept. 17th, in an editorial on
this in spite of the fact that bond interest in the page 675, you make a statement respecting the accounts
interval has increased com paratively little. In the promulgated by the Inter-State Commerce Commission

which is not borne out by an examination of those accounts.
, ) You say, in effect, that in the case of improvements to prop-
amount of capital stock outstanding. erty “the funds for the purpose must be obtained by issuing

Having regard to the conditions prevailing, the pew capital.” | am sure this statement is made through
is inadvertence on your part, and | venture, therefore, to
call your attention to it.

What you had in mind is doubtless the rule that all im-
sand 6% dividends on the common stock and appro- ,oouements of whatever character, regardless of the source
priating $4,000,000 for additions and betterments from which the funds are drawn, must be charged to the
and $703,218 for fuel reserve, a small balance, namely aDDFODriate property account. ThiS, you will readily
perceive, is quite a different matter.

meantime there has been a large addition to the

income showing in its complete form for 1909-10

not unsatisfactory. A fter providing for fixed charges

$365,846, remains on the operations of the twelve
Very truly yours,
months. In the previous year, however, the company HENRY C. ADAMS
was able to set aside no less than $9,000,000 for ad- In Charge of Statistics and Accounts.
<litions and betterments. Of course, the Inter-State Commerce Commission

It seems unfortunate that the company should not a5 not yet gone so far as actually to forbid the use of

be able to count on gains in net commensurate with surplus earnings in the making of improvements, and

.the increases in gross, seeing how large are its require- hence it was not strictly accurate on our part to say
ments each year for new capital. During the twelve pat funds for such improvements MUSt necessarily be
months covered by the present report,it appears,the ,ptained by issuing new capital. As yet the require-
new capital expenditures fell but little short of $30,- ment is merely that if any surplus income is applied in
000,000, the exact amount being $29,585,133. During paying for improvements, the fact must appear both
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in the income account arid the balance sheet. De-

priving the roads altogether of the use of income in

that way— or, what is the same thing, compelling them

to adopt rates so low that no surplus income will be

left that could lie applied— will, we must suppose, be

the next step in the process. The action, too, will, it

would seem , have the cordial support of Prof. Adams;

for did lie not say in his address before the American

Econom ic Association last December (as quoted by us

in the very number of our paper in which appeared the
remark to which he takes exception) that “

the owners of property devoted to the public service
are granted their Constitutional rights, so far as rates
are concerned, when it is shown that the aggregate of
charges for the aggregate of services rendered is ade-

quate to afford a reasonable return wupon necessary
investment''? And did he not then add: "For my-
self, I cannot evade the conclusion that equity, as be-
tween various classes of roads, can never be attained
until all the excess of revenue over the Constitutional
limit be made a contribution to the public treasury,
and that this contribution be made as a substitute
for all taxes of all kinds and all sorts” ?

FACILITATING OPERATIONS BETWEEN THE
TREASURY AND THE BANKS.”

The following is the full text of the letter which the
Secretary of the Treasury has sent to the American Bankers’
Association, dealing with the suggestions that have been
made to him looking to the facilitating of operations between

the banks and sub-treasuries: 3
The Committee of the
Huttlg, Chairman.
Gentlemen.— At an
June and

American Bankers’
St. Louis, Mo.:
Informal meeting of your Com mittee In Washington In
In subsequent correspondence with Assistant Secretary Andrew
and myself, you have suggested propositions looking toward the
extension of greater facilities on the part of the Treasury to the banking In-
terests of the country, namely the following:

First.— That collectors of Internal revenue and customslbe’authorized
to accept cashier’'s and treasurer’'s checks of any members of clearing-house
associations In sub-treasury cities where the collectors are located, provided
that clearing-house members so accepted have
previously deposited with of money sufficient to
cover checks so

Second.— That the cost of redemption and re-Issue, Including transporta-
tion, of the Government's own Issues of currency should be borne by the
Government; and that an adequate supply thereof should be maintained In
the various sub-treasuries.

Third.— That gold certificates payable to order, authorized by the Act
of March 14 1900, Issued at any sub-treasury, except San Francisco, he
received In payment of any debts the United States Government
wherever payable; and that the system of telegraphic transfers be extended
so as to Include transactions between other sub-treasury cities, except
San Francisco.

Treating these

Association. Mr. uharlesJH .

three

whose checks are to be
the sub-treasuries a sum

used

due

three propositions serially and Individually, | beg to
subm it the following considerations:

First.— The law prescribes that all taxes on Importations shall be paid In
gold and sliver coin, or coin certificates, or In demand Treasury notes, and
that all other taxes and debts to the Government shall be paid In gold and
silver coin, Treasury notes, or notes of national banks (Revised Statutes,
Section 3473). The law thus clearly states that customs and Internal
revenues must be paid In actual In New York, Boston and San
Francisco collectors of customs receive orders drawn by banks upon funds
deposited by these banks dally at the sub-treasuries,

asks that this be extended

money.

and your committee

system to other sub-treasury cities, namely
Chicago, New Orleans, Baltimore, Philadelphia, St. Louis and Cincinnati,
and that It be extended to Include the payments of Internal revenue, as
well as customs

To this suggestion | see no objection from the point of view of the Treas-
ury, although Insome of the less Important ports of entry, such as St. Louis
and Cincinnati, but little use would probably be made of the method In
paying customs. The whole system of handling the Government money,
however, Is medieval and requires radical bring It Into
formity with the practices of modern business. I Inclined to believe
that a wiser this particular proposition would be ter
ask Congress so to amend Section 3473 as to allow collectors of customs
anil Internal revenue to receive certified checks upon national banks, under
such safeguarding regulations as the collectors the
Government against loss. This would allow Government revenues to be

revision to con-
am

method of handling

would Insure and

received and handled as are the revenues of municipalities and States, In-
dustrial and commercial corporations and Individual firms. I shall be
glad to recommend such legislation In my annual report.

Second.— You have proposed that the Government should bear the

expense of transporting unfit money to the Treasury and re-shipping fresh
money In asked that an adequate supply of fresh
money of all kinds and denominations be kept In each of the sub-treasuries.

The proposal that the Government paythe costof shipment to and from
the Treasury In the redemption re-lssue of unlit money Is Intended
primarily to extend to the banks outside of sub-treasury cities the same
facilities In redem ption which enjoyed by the
accessible to sub-treasuries, Inasmuch as It Is the present practice of the
Department to give money for money at the sub-treasuries.
The granting of this request would obviously Involve an appropriation
which would have to be made by Congress, and $300,000 would be a con-
servative estimate of the amount so Involved. In view of the efforts now

exchange and have

and

regard to are now banks

clean unlit
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being made to reduce the expenditures of the Government, |I should not
feel Justified at the present time In making such a recommendation, although
I am not at all certain that the Government ought not to bear the expense
of transferring and rc-Issulng Its own paper money when that money has
become unfit for circulation, and that the same facilities should
extended to the banks In this regard as are now
enjoyed by the banks In the sub-treasury cities.

In this connection | should like to call the attention of your Com m ittee
to experiments being made by tills Department and now rapidly approach-

not be
In smaller towns and cities

ing what appears to be a successful termination. In the washing, Ironing
and rc-sizlng of soiled currency. According to present prospects we
shall be able In the course of the coming year to Install In all of the sub-

treasuries laundries for the notes, which will save and return to circulation
about four-fifths of the notes which at present arc destroyed and which
will also make It possible to cleanse and re-Issue paper currency which Is
not yet soiled to the extent of being unfit for circulation, but which would
otherwise continue In use In an unclean and perhaps unsanitary condition.

The proposal of your Com mittee that an adequate supply of fresh money
of all kinds and denominations should be maintained In each of the sub-
treasuries Is one which also suggests further legislation. We are making
a special effort to meet the requirements of bankers In this respect, but the
existing restrictions upon the denominations of different forms of our paper
currency are such that It Is very difficult to effect redemptions of all sorts
of money at all sub-treasuries In whatever denomination the depositor
may desire. There should be, | believe, further changes In legislation
allowing greater freedom In the denominations of the several kinds of paper
money. A revision of the law, for which would allow national
bank notes to be of the denomination of one and two dollars, would help In
this direction. But as this change would increase the expenses borne by
the banks, perhaps it is not the sort of reform which
be likely to urge.

Third.— You have asked that gold certificates
at any sub-treasury except San

Instance,

the bankers would
payable to order. Issued
In payment of any
debts due the United States Government wherever payable, thus reducing
the cost to the banks of domestic exchange and avoiding the necessity
of cross-shipments of gold between different parts of the country at different
seasons of the year. W hile recognizing the economics which would accrue
to the banks through such an arrangement, and though very desirous
of facilitating In every feasible way the operations of the banks, | do
not feci that the Government can afford to adopt such a plan as a matter
of general practice. The natural drift and distribution of the Government's
gold supply among Its several sub-treasuries docs not always coincide with
the distribution of the financial world's demand for gold. By agreeing to
redeem gold certificates payable to order at any sub-treasury, or by agreeing

Francisco, be received

to receive them In payment of debts at any sub-treasury, which Is practi-
cally lIdentical with their redemption, the Government might, In many
cases, In the future, as In the past, find Itself obliged to bear the expense

of shipping gold from one part of the country to another, and theeconomy
accruing to the might prove to be entirely at the expense of the
Government. In actual practice these facilities of exchange have been
extended to the banks from time to time according to what seemed expedient

banks

at the moment; that Is to say, according to the particular conditions
existing In the various sub-treasuries at the time when exchange was
demanded. W hen gold has accumulated In one of the sub-treasuries In
excess of the needs of that sub-treasury, and another sub-treasury Is Inap-
propriately supplied, we have not Infrequently rc-dlistributcd the surplus
by the Issue of exchange. According to present Information, however, |
am Inclined to think that It would be unwise for the Government to offer

to extend these facilities without restriction at this time.

In this connection you have also asked that the system of telegraphic
transfers be extended so as to Include transactions between all sub-treasury
cities except This has already been accomplished By
general orders Issued by the Treasurer of the United States July f and 7
1910, any assistant treasurer, except the Treasurer In San
Francisco, Is authorized to accept deposits for telegraphic transfer for
payment In any other sub-treasury to an amount not exceeding $100,000
per day, upon payment of express charges at bankers’' rates and the charge
for the telegram. At the New York sub-treasury even greater latitude Is

San Francisco.

Assistant

allowed In this regard. According to a series of orders, last amended on
Sept. 12 1910, not only may deposits be made In New York for telegraphic
transfer to Boston, Philadelphia and Baltimore to the extent of $100,000
per day, but they may be made for payment In Cincinnati, St. Louis and

New Orleans to the extent of $250,000 per day, for payment In Chicago to
the extent of $500,000 per day, and for payment In San Francisco without
limit. The figures given above are those within which the assistant treas-
urers are given authority to make transfers without communicating with

W ashington. W hen larger amounts arc asked for, they may still be
had it the Treasurer of the United States gives permission; this lie is
accustomed to do If his telegraphic Inquiry shows that the office which Is

asked to make the payment Is In a position to do so without depleting
too far Its cash on hand. In the case of all transfers, except those Involving
payments Francisco, the charges
and the charges for the telegram . For payment In San Francisco, however,
deposits are accepted at other sub-treasuries without requiring any charge
for expressage, but a uniform charge of +$! 30 for the telegram . If after
this statement It docs not appear that the desires of your com mittee have

regard to telegraphic transfers, I should like to be further

In San depositor must pay the express

been met with
Informed.

If such action accords with
glad to

should be
the following proposi-

the desires of your Com mittee, |
recommend for Congressional consideration
tions:

(1) That Section 3473 of the Revised Statutes bo so amended as to allow
collectors of Internal

of national regulations as will

customs and of

banks under such

revenue to receive ccrtUlcd checks
Insure the collectors and
the Government against

(2) That the existing

kinds of paper

loss.

restrictions upon the denominations of different
further relaxed.
Respectfully yours,

FRANKLIN MACVh'AGII.

money be

Secretarn.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.

— The public sales of bank stocks this week aggregate 222
shares, of which 207 shares were sold at the Stock Exchange
and 15 shares at auction. In trust company stocks the only
transaction was a sale at auction of one lot of 3 shares of stock
of the Title Guarantee & Trust Co. at 497)4, an advance of
22)4 points over the price paid at the last previous public
sale. The table below, given in our usual form, shows the
actual sales of New York City bank stocks made during the
week at auction and at the Stock Exchange. Extensive
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tables showing the bid and asked quotations, deposits,
surplus, &c., of banks and trust companies in all important
cities in the United States are published monthly in the
“Bank and Quotation” Section, the October issue of which
accompanies to-day’s “Chronicle.” Bid and asked quota-
tions for all New York City bank and trust company stocks
are also published weekly in another department of the
paper, and will be found to-day on pages 927 and 928.

Shares. HANKS—New York. Low. High. Close. Last previous sale.
*138 Commerce, Nat. Hank of.. 201 205 203  Sept. 1910- 203
=09 Fourth National Hank_ . 185 186 180  Sept. 1910— 187
15 N. Y. Produce Ex. Hank.- 161X 161 'A 161Y, Mcli. 1910— 175M
TRUST COMPANY—=New York.
3 Title Guar. & Trust Co___ . 497'A 497M 197 M June 1910— 475

=Sold at the Stock Exchange.

— The American Bankers’ Association concluded yester-
day its 1910 convention, after a week’s discussion of banking
and financial matters. Over two thousand delegates were
in attendance at the Los Angeles meeting, and for their en-
tertainment many trips to near-by points of interest and other
social features were arranged. The currency question was
one of prominence at the meeting, several of the speakers
having that as their theme. As is customary with us, we
shall present the detailed proceedings, with the papers and
reports of the regular convention and its sections, in our
annual number, the “Bankers’ Convention Section,” to be
issued on Saturday next, Oct. 15. As noted last week, this
publication will contain as special features the following arti-
cles: “ Historical Summary of Los Angeles and Los Angeles
Banks,” by Stoddard Jess, Vice-President of the First Na-
tional Bank of Los Angeles, and the “Growth of Banking in
San Francisco Since the Fire,” by James K. Lynch, Vice-
President of the First National Bank of San Francisco.

A noteworthy act of the Association during its sessions was
the appropriation of $5,000 for the relief of the families of
those killed in the destruction of the Los Angeles “Times”
Building a week ago.

F.
as President of the Association; Charles I1. lluttig of St. Louis
is successor to Mr. Watts as Chairman of the Executive
Council, and Arthur Reynolds, President of the Des Moines
National Bank, has been elected Treasurer of the Association.
Mr. Watts is President of the First National Bank of Nash-
ville. He started his banking career as a runner in the
First National Bank of Union City, Tenn., at a salary of $5
a week, and before he was twenty-one years of age was Cash-
ier of that institution. In 1897 he accepted the cashiership
of the First National Bank of Nashville. He is next to the
youngest man that has ever held the position of President of
the American Bankers’ Association. At an early age he
was made President of the Tennessee Bankers’' Association,
and has been a member of the executive council ever since.

Edward L. Robinson, Vice-President of the Eutaw Sav-
ings Bank of Baltimore, has been elected President of the
Savings Bank Section, and It. C. Stephenson of the St. Jo-
seph Loan & Trust Co. of South Bend, is the newly elected.
Chairman of the Executive Committee of the Savings Bank
Section.

W. Il. Fries, President of the Wachovia Loan & Trust
Co. of Winston-Salem, N. C., has become Chairman of the
Executive Committee of the Trust Company Section.

— An announcement that the Mobile, Ala., banks would
guarantee all bills of lading on shipments of cotton was made
in dispatches from that city on the 5th inst. This was,
however, subsequently denied in a statement credited to
E. J. Buck, President of the City Bank & Trust Co. of
Mobile, and published in the New York “Times” of the 7th.

In this statement Mr. Buck is quoted as follows:

"The report tli.it Mobile banks have decided to guarantee cotton bills Is
erroneous. No notion on the matter has been taken by the Mobile Clearing
House Association, nor has any Individual bank, as far as | know, decided
to do this. The Mobile Clearing House, | am sure, will act In full accord
with the banks of New York In handling the blll-of-lading matter.”

It is reported from London that further sessions have
been held during the week by the committee of foreign
bankers which has been considering the cotton-bill-of-lading
matter, but the results of the meetings have not been made
public.

— The first meeting of the New York Chamber of Commerce
since its adjournment last May was held on Thursday and
was given over entirely to eulogistic ceremonies in memory
of the late J. Edward Simmons, who at the time of his
death in August was President of the Association. Joseph
Il. Choate, Vice-President of the Chamber, presided at the
meeting. Addresses in praise of the late President were
made by Mr. Choate, Dr. Il. A. Garfield, President of |
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Williams College, of which Mr. Simmons was a graduate,’
R. H. Thomas, President of the New York Stock Exchange;
William Sherer, Manager of the New York Clearing House
Association; William A. Prendergast, City Comptroller;
Anton A. Raven, President of the Atlantic Mutual Insurance
Co.; A. Barton Hepburn, President of the Chase National
Bank; John Claflin, Edward W. Sheldon, A. Foster Higgins
and Sereno S. Pratt. A preamble and resolution on Mr.
Simmons’s death offered by James G. Cannon, Chairman of
the Executive Committee of the Chamber, were adopted,
the resolution being as follows:

llesolved, That the Chamber of Commerce of the State of New York
places on record Its appreciation of Mr. Simmons’ long, faithful and valuable
services to it and to the business community, that it conveys to the family
of the deceased Its sympathy in their great bereavement, expressing the
hope that the memory of his noble and stainless life may be to them a
source of continued comfort and consolation, and be It further

Resolved, That a copy of these resolutions be suitably engrossed and
sent to the widow, and that the entire proceedings of tills meeting, together
with the letters of sympathy received from other organizations and from

representatives of our own and foreign Governments, be printed in a
memorial volume.

—The several rulings bearing on the interpretation of cer-
tain sections and phrases of the Aldrich-Vreeland Emer-
gency Currency Act of May 80 1908, which have recently
been made by the Treasury Department, have been brought
together in a circular issued by the Department tinder date of
Sept. 1G. This circular in full is as follows:

TREASURY DEPARTMENT,
Office of the Secretary.
Washington, Sept. 10 1910.
1. Withdrawal of a Rank from a Currency Association.
Any member of an association may withdraw therefrom providing—
1. That at the time of such withdrawal there shall be no unredeemed
additional circulating notes Issued to the association;
2. That the unanimous consent of the executive committee of the board
of managers of the association shall be obtained, and
3. That the Secretary of the Treasury of the United States shall approve.
11. Redemption Fund for Additional Circulation.
Section 3 of the Act of June 20 1874 provides that a national bank must
keep on deposit In the Treasury of the United States a sum equal to 5%
of such circulation as Is provided for In that Act. Section 6 of the Act of

O. Watts has been chosen to succeed Lewis E. PiersoMay 30 1908 provides that the banks shall keep on deposit In the Treasury

of the United States an additional sum equal to 5% of such additional
circulation at any time outstanding. The Department Is of the opinion
that the redemption fund to be deposited In the Treasury on account of
additional circulation authorized by the Act Is not required to exceed
5% of such additional circulation, and that Congress Intended only to
extend to the additional currency the original provisions for a 5% redemp-
tion fund hitherto provided for the ordinary bond-secured circulation.

111. Extent of Territory to be Comprehended by a Currency Association.

In regard to the extent of territory to be comprehended by a currency
association, attention Is called to the following provisions of the Act of
May 30 1908:

1. That there shall not be more than one such association formed In
any city.

2. That the member banks “"shall be taken, as nearly as conveniently
may be, from a territory composed of a State or part of a State, or con-
tiguous parts of one or more States.”

3. “That any national bank In such city or territory, shall,
upon Its application to and upon the approval of the Secretary of the
Treasury, be admitted to membership In a national currency association
for that city or territory.” . . .

These provisions are construed to mean (1) that the territory to be In-
cluded In the currency association of a particular city must be at least co-
extensive with the limits of the city, and (2) that If the territory to be
covered by an association has been fixed In the approved by-laws, all
banks within that territory must, If properly qualified, be admitted to
membership. In other words, If the by-laws stated that the membership
In an association shall be composed of banks doing a business within a
State, no national bank within the State would be excluded from member-
ship, provided that It was otherwise qualified. On the other hand, If the
by-laws limited membership to banks doing a business within a county,
then only the national banks In that county would expect to attain mem-
bership.

1V. Securitu for Additional Circulation.

Section 1 provides that the national currency associations may use as a
basis for additional circulation “any securities, Including commercial
paper, held by a National Hanking Association.” The term "commercial
paper” Is thereafter defined to include "only notes representing actual
commercial transactions, which when accepted by the association shall
bear the names of at least two responsible parties and have not exceeding
four months to run.” These requirements will be satisfactorily met by
single-name paper arising from actual commercial transactions If endorsed
by the bank desiring additional currency.

Section 3 permits the Issue of additional notes on the security of bonds
of a municipality or district in the United States "whose net funded In-
debtedness docs not exceed 10% of the valuation of Its taxable property,
to be ascertained by the last preceding valuation of property for the
assessment of taxes.” ,

(1) The phrase "net funded Indebtedness” Is held to mean the entire
bonded debt of a municipality, less any bonds not yet sold, or any bonds
re-purchased and not canceled, as for sinking futid account.

(2) The phrase "valuation of Its taxable property” Is construed to mean
the valuation of taxable property as estimated by the assessor. Where
the law prescribes that the assessors shall estimate thevalue of all property
subject to valuation at Its actual value, and that the taxes shall be assessed
at a fraction of such value, the valuation of taxable property Is understood
to mean the actual valuation as estimated by the assessors. Where, how-
ever, the law makes no distinctions between actual and taxable value of
property, the "valuation of taxable property” Is construed to mean the
taxable value upon which the actual taxes are levied.

A. PIATT ANDREW. Acting Secretary.

— The ruling of the Comptroller of the Currency, mentioned
in our issue of Sept. 24, under which the right of a national
ank to insure the life of any of its officials is denied, is the
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subject of a statement given out by Mr. Murray on Sept. 26. J

His announcement, as published in the New York “Journal
of Commerce,” says:

In answer to many inquiries Irom banks. Comptroller of the Currency
Murray has recently expressed an opinion that a national bank has no
power to use Its funds In paying premiums on a policy of Insurance upon
the life of Its President, or other officer, not indebted to the bank, though
the policy be payable to the bank.

The fifth paragraph of Section 5136 of the Revised Statutes of the
United States provides that the bank shall have power “to elect or appoint
directors, and by Its board of directors to appoint a President, Vice-Presi-
dent, Cashier and other officers, define their duties, require bonds of them
and fix the penalty thereof, dismiss such officers, or any of them, at pleasure,
and appoint others to fill their places." Under this provision of the
statute the directors can make no contract with the President which will
prevent them from discharging him at pleasure. His tenure of office Is
entirely at their discretion, a discretion which cannot be divested by any
act of theirs. It Is their duty to dismiss the President or other officer
when, In their Judgment, the Interests of the bank so require. Alarge In-
surance policy upon the life of Its President would seriously Interfere with
the discretion vested In them as to his retention In office.

Powers of a national bank other than those expressly granted must be
such as are reasonably Incidental to the exercise of the powers expressly
granted. Insuring the life of Its officers Is only an Incidental power.

If national banks were given power to Insure the lives of their officers
and employees, examiners would soon be confronted with a new class of
assets, the value of which would be highly speculative, and which would
present special temptations for over-valuation by the officers of the bank.

— The resignation of William H. Moody as Associate Jus-
tice of the United States Supreme Court was tendered to
President Taft on the 4th inst. It will take effect on Nov.
20. In view of the contimnd ill-health of Justice Moody, a
special Act was passed by Congress last June permitting him
to retire on full salary, his case not being covered by the
mexisting law, which permits only those who have served
in that capacity for ten years, or have reached the age of
seventy years, to enter the retired list on full salary.

— At the annual meeting of the New York Clearing House
Association, held on Tuesday, A. Barton Hepburn, President
of the Chase National Bank, was elected President of the
association, succeeding William Il. Porter, President of the
Chemical National Bank. Edward Earl, President of the
Nassau Bank, was chosen successor to Samuel Woolverton,
President of the Gallatin National Bank, as Secretary of the
association. William Sherer and William J. Gilpin were
re-elected as Manager and Assistant Manager respectively.
William A. Nash, President of the Corn Exchange Bank, re-
places Valentine 1J. Snyder, President of the National Bank
of Commerce, as Chairman of the Clearing-House Committee.
The membership of the various committees is now as follows:

Clearing House— William A. Nash, Chairman; Francis L. HIlne, President
mof the First National Bank; William I1. Perkins, President of the Bank of
America; Frank A. Vanderllp, President of the National City Bank, and
James G. Cannon, President of the Fourth National Bank.

Conference—Richard Dclafleld, President of the National Park Bank,
Chairman; Alexander Gilbert, President of the Market & Fulton National
Bank; Frederick B. Schenck, President of the Liberty National Bank:
William Woodward, President of the Hanover National Bank, and
:Samucl Woolverton, President of the Gallatin National Bank.

Nominating—Albert Il1. Wiggln, Vice-President of the Chase Natlona
Bank, Chairman; Casimlr Tag, President of the German-Amcrican Bank;
Lewis L. Clarke, President of the American Exchange National Bank;
Henry A. Smith," Vice-President of the National Bank of Commerce, and
Christian F. Tlctjen, President of the West Side Bank.

Admissions—Stuart G. Nelson, Vice-President of the Seaboard National
Bank, Chairman; Edwin S. Schenck, President of the Citizens' Central
National Bank; Lewis E. Pierson, President of the Irving National Ex-
change Bank; Ruel W. Poor, President of the Garfield National Bank, and
Charles Elliot Warren, Vice-President and Cashier of the Lincoln National
Bank.

Arbitration— Robert M. Galloway, President of the Merchants’ Natlona
Bank, Chairman; Herbert L. Griggs, President of the Bank of New York,
N. B. A.; Forrest Il. Parker, President of the New York Produce Exchange
Bank; William C. Duncan, President of the Greenwich Bank, and Scott
Foster, President of the People’'s Bank.

For the year ended Sept. 30 total Clearing House transac-
tions of $106,749,253,036 were reported, of which $4,195,-
293,997 were balances and $102,553,959,069 exchanges.
These transactions were the largest on record. The heaviest
transactions on any one day during the year occurred on
Nov. 3, when the amount reached $764,133,942, which is
also the largest in the history of the Clearing House. Since
the organization of the Association, fifty-seven years ago,
the total transactions have been $2,230,144,291,996.

— The Fidelity Trust Co. at Chambers Street and West
Broadway, this city, has been designated a depositary for
the general funds of the State of New York. The institution
is already a depository of city funds.

— The Union Exchange National Bank of this city was
admitted to membership in the New York Clearing House
Association on Tuesday. Albert Il. Wiggin, Vice-President
of the Chase National Bank, has been elected a director of
the Union Exchange National. The latter institution be-
gau business in June 1903 as the Union Exchange Bank; it
entered the national system last year. Henry S. Hermann
is President and David Nevins is Vice-President and Cashier.
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— Property at Nos. 49-51 West 33rd Street, this city,
purchased last week by Alexander P. W. Kinnan, has been
acquired on behalf of the Mutual Bank, now located at the
northeast corner of 33rd Street and Broadway. The
purchase price of the property is said to have been $380,000,
A twelve-story bank and office building will be erected on
the site, the bank utilizing the lower portion for itself. As
the lease of the present bank premises does not expire until
May 1 1912, the institution has ample time to construct its
new building and have it ready on that date for its occupancy.

— In a special statement under date of Oct. 3 1910 the
New Netherland Bank of this city shows deposits of $2,790,-
447 and total resources of $3,229,694. The development of
the institution during the past few years is manifest when it
is recalled that deposits in January 1908 were but $900,000.
The bank has a capital of $200,000 and surplus and undi-
vided profits of $230,982. The payment of dividends at the
rate of 5% per annum was begun a year ago. J. Adams
Brown is President, Dr. John P. Munn is Vice-President,
Curtis J. Beard is Cashier and Louis S. Brady is Assistant
Cashier.

— The board of directors of the New York Produce Ex-
change Bank, this city, has declared a semi-annual dividend
of 4%, payable Oct. 15 to holders of record Oct. 8. Divi-
dends heretofore have been 3% and 1% extra at each semi-
annual period.

— John S. Huyler, the well-known candy manufacturer,
who was also a director of the Bank of the Metropolis, died on
the 1stinst. During his lifetime Mr. Huyler contributed large
sums toward church and educational interests, and otherwise
gave liberally to charity. He was sixty-four years of age.

— Joseph C. Baldwin, a director of the Market & Fulton
National Bank of this city, the North River Savings Bank,
the Washington Trust Co. and the Federal Safe Deposit Co.,
died on the 1st ult. He was in his seventy-third year. Mr.
Baldwin had been on the directorate of the Market & Fulton
National since 1891. He was also on the board of the Texas
& Pacific Coal Co.

— Frederick J. Kingsbury, President of the Citizens’ Na-
tional Bank of Waterbury, Conn., and founder of the insti-
tution, died on the 30th ult. Mr. Kingsbury was born in
1823. He had formerly been a member of the Connecticut
General Assembly for a number of years and had served as
Chairman of the Committee on Banking.

— Charles K. Cobb was appointed receiver for the Boston
Banking Co. of Boston, Mass., by Judge Rugg of the State
Supreme Court on Sept. 27, when a temporary injunction,
which had been issued on Sept. 24, restraining the institu-
tion from doing business, was made permanent by agreement.
The petition for the appointment of a receiver was filed by
State Bank Commissioner Chapin, who issued the following
statement with regard to the receivership proceedings:

The Boston Banking Company applied to the Board of Bank Incorpora-
tion for a certificate to enable It to do business In the Commonwealth of
Massachusetts under the provisions of Chapter 347 of the Acts of 1006, as
amended by Chapter 313 of the Acts of the year 1910, an Act entitled "To
prohibit unauthorized foreign banking associations and corporations from
transacting business In Massachusetts."

It Is stated that It was a corporation chartered under the laws of the
State of Rhode Island on April 17 1003, and has been doing a general
banking business at 209 Washington St.

The Board of Bank Incorporation last Wednesday after a hearing voted
to dismiss the petition, not believing the bank was In a strong enough con-
dition to continue In business, and the Bank Commissioner this morning
filed an information in the Supreme Court asking for the appointment of a
receiver. Judge Sheldon Issued a temporary Injunction thereon.

The institution was known as the “Day & Night Bank.” It
had a capital of $10,000. Last year a temporary injunction
was obtained by Commissioner Chapin, restraining the bank
from doing business on the ground that its capital was im-
paired. The Special Master appointed to investigate the
bank’s condition at that time reported to the Supreme Court
that its capital was not impaired, and that its condition was
not such as to make its continuance in business hazardous
to the public; and this finding was sustained by the Supreme
Court of the State. A motion then made to re-commit the
case to the Master was denied.

— Benjamin Githens, President of the Corn Exchange
National Bank of Philadelphia, died at his summer home
in Chelsea, Atlantic City, on the 6th inst., after an illness
of five months. He was seventy-seven years of age. Mr.
Githens had been a director of the bank since 1878, and had
served as President for the past ten years, prior to which,
for two years, he had been Vice-President.

+The following new members have been added to the
directorate of the Harris Safe Deposit Co. of Chicago: W. M.
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Pelouse, Robert M. Wells, G. P. Hoover and N. C. Kings-
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Southern Clearings brought forward from first page.

bury. The issuance of $375,000 of additional capital stock _
has been ordered by the stockholders, making the total out- Clearings at Septermber. Nine Months.

) . P Inc. or Inc.
standing _amount $1,(325,000. The authorized capital wafs 1910, 1009, v 1910, 1909, |I‘ICC?F
recently increased from $1,250,000 to $2,000,000. The di- s S

- . S S %
rectors have declared the regular dividend of 3%, payable St. Louis........ 287,689,372 282,550,980  + 1.8 2,724.574,677 2.462 7 0.
oct. L. New Orlediis. “e6.89357 ‘641007780 + 42 /601826300 ~ 608120099 + 13
houlsvtl(l)lﬁ ,162,3. ,736,354  +9.0 504,670,659 476.239.002 + 6.0

—Under the name of the Sullivan Bank & Trust Co., & Galveston— 3410600 50’82%’888 M 3%3’%8‘1)%88 471,430,120 s
new banking institution began business in Montgomery, Ala., gégmﬁgﬁ - 55’8488’815 27%%4‘:736 —lsl;'.g 281719395 257,061,281 + 96
on Monday, the 3d inst. The institution is owned and con- ’If\(%lr;r}/é/grth_ 26,905,135 27,216,700 —11 2351'75%:398 zlgggggj%g 191.%
trolled by Martin Il. Sullivan of New Orleans and Pensa- Memphis __ 3196;%%%;825 15%’?55 *_2_-8 21328%232 ’%g'gj?g I%g
cola, his son, Russell Sullivan, and John P. Kohn and Frank Ngﬁ%‘l’web %8%%%?6 14,8%,;20 :1%'5 ﬁg,zgg,ﬁg 1015%%’?%471 13'2
D. Kohn of Montgomery. The officials are John P. Kohn, Birmingnam— 10112401 8647.643 + 17.0 03.805607 74:332.787 +26.3
) A ) Augusta......... 8801,761 11363482 —225 71,023,668 65433558 +8.5
President, Frank D. Kohn, Vice-President, and Russell \P](n%vnl_ﬁ_ 100,711 "6384.220 + 112 63.327.747 57876438 +9.4

i i P . acksonville . 9112467 6,705, i 38 310, .
Sullivan, Cashier. The company reports a paid-in capital Chartanooga. 7029510 ‘5"’525339 359 65186412% %?g%g?% 379
of $100,000. 'V!OI' S ock— 2262580 5347738 +40 314294 50125349 +8.4
) IC_;F? t0C 5665108 6475874 —125 61,285116 59113526 +3.7

— A charter has been issued to the Oklahoma Stock Yards grSSton— 6203148 7418409 —164 59660472 50,799,252 + 174

. ) ___ 10,098,235 8,693,348 + 162 89348961 62,387,244 +432
National Bank of Oklahoma City. The bank has been or- Macon.. - 4603441 5005987 —80 36551362 30.783.777 + 18.7
! - ) A Columbia.. 3,521,925 3,416,026 + 3.1 1,438,94 26,017,639 +20.8
ganized with $250,000 capital. Its officers are Thomas P. éustm_ 6450204 3/934.703 + 642 57071483 25938897 + 119.9

! _ s . iy . eaumont 2,404,102 2363176 + 17 ‘871 544, .
Martin Jr., Pres_ldent, E. F. Bisbee, Vice-President, and Columbus, Ga.  1)657,508 1421014 + 166 21%’,%51;:%82 12',761',%06 :z]f.f
R. J. Robb, Cashier. Wim'ton, NC. 2215251  2/116,3; +47 20,099,306 141747242 + 418

) ¥IC||(<:ISbLt1I’g_ 999,97. 743280 +34.6 10,622,917 10,511,489 + 1.1

— The Royal Bank of Canada (head office Montreal) has Gath(ﬁea_ 18%’(2)04 1%%?’%82 +zi.g ,793,054 4985226 + 17.0

taken a lease of the ground-floor offices and basement of Jackson,"WHSs. 1783541 1406031 +26.8 175431 %légg'ggf +567.'g
Meridian, Miss. *1,100,000 928197 + 185 1085441 6,805,993

the building at 08 William St., corner of Cedar Street. The
bank has had offices in another part of this building for some

Tot. South'n 766,210,,90 726,899,622 + 54 7,058,754,69( 3,263,517,488 + 12.7

years. The new quarters were formerly occupied by Fisk * Not Included In totals; comparison Incomplete,
& Robinson. The bank’s lease is for sixteen years and seven .
months, beginning Oct. 1. Clearings at— Week ending October 1
Inc. o
1910. 1909. Dec. 1908. 1907.
Canadian Bank Clearings.— The clearings of the Canadian s $ % s s
i St. Louis........... 66,565,717 80,081,592 —169 59,642,338
banks for the month of September 1910 show an |n_crease over New Orleans ™~ 15820619 17123701 —76 13986308 %ﬁ%sgg
the same month of 1909 of 20.6% and for the nine months houns¥|lle. - %gggggg &Zlﬁsg%g Jé%% 10,348,621 14,920,847
N ouston.. ,807, ,241, +92. 13,378,300 ,678,
the gain reaches 21.7%. Galveston. 9.958.000 7,983500 +24.7 8.426.000 14,653,363
Savanman Ty ¢ S 1.0 - [
Clearings at— September. Nine Months. Fort Wort 6526254 7250870 —100  4.650000 3894331
. Inc. ol Inc. or %a“ﬁ?- 11,025,933 9,802,882 + 125 ,204,2 5,417,898
mo o BT e owe BT MO Spsss sepm SR g
VG S e e e e e comSam oo i FEREE digeE TR g 2
ontreal........ ,028. ,341, +225 1,530,114,614 v '370. 2'089. X 508" 367
e PO IBEA) [ sty ipninss 1 Rl dw @l T i@ e
innipe 951, ,827, +205 621,213,073 “'460,739. il ’953. "B19. : 515" R
Vancouver— 10428521 28035000 + 443 310100830 199708087 +bhe Jacksonvilie ooy b398 4286 1212203 14583
Ottawa 16616851 13864221 + 199 143394057 126360681 + 135 payanooga ... 2000 1ioey 240 1310y 1409527
Quebec. 9791946 9393651 +42 89161079 84460108 +50 Litle Rock——  Tool7er  Tooreds oae  H63693 1495600
Falifax 7133228 7080760 +48 73479828 69897701 +51 Charjestorr— STRE 2o Ti33 TR 14a3%s
Hamilton 8316695 6916970 +202 72314049 59814583 + 200 SeerleStON........ yhona 200990 132 1000000 1765732
St John..- 6373635 6124893 +41 57818752 52029060 + 111 7585000 TaogSal +108 1000045 1242591
Calgary 11,584,411 175036 +26.3 106,508,019 65,102,708 + 63.5 Columbia ' e e 767,700 819,708
Londoni 5051741 4820908 +48 49302940 45406588 +84 Austin..... 1,400,000 918841 +524
Victoria ... 7,984,304 5864553 +30.2 72,240,702 48521951 +489 Beaumont 215000 ) - 607,310
i G0 (G0 0 dere edON 133 AR o 00 e fI IS e
1O, ot Incl. Intotal 33,547,433 Not Included In total \Wlim'ton, N. C " * 1500660 176 " " T
Brandon....... 2.038,024 Not Inci. In total, 13/456,814 i T - 425,668 + 17, Too 868 ei'o’ood
Lethbridge__ 1,932,976 Not Incl. In total. 1,932,976 NgE Iglﬂggg Iqu Eg%gl \\;’lﬁi&%&gg_ 253,793 207,609 +22.2 300,437
Guthrie....... e
Total Canada. 600,538,757 414,072.356 +20.6 4,327,416,8783,554,671,053] +21.7  Jackson, Miss__ 395.000 320.000 +23* 376,000
Meridian 300.000 275000 +9.1
The clearings for the week ending Oct. 1 make a satisfac- Tot. Southern. 185,610,097 191,486,329 —3.1 150,753458 173.969,689

tory comparison with the same week of 1909, the increase
in the aggregate having been 15.1%.

Week ending October 1.

Our usual monthly detailed statement of transactions on
the New York Stock Exchange is appended. The results
for the nine months of 1910 and 1909 are given below:

Inc. or
1910. 1909. Dec. 1908. 1907. Descri Nine Months 1910. | Nine Months 1909.
escrip-
Canada— S S % 5 [3 tion.p Par Value Actual Aver.] Par Value Actual Aver.
Montreal 45352528 36575421 +240 30,779,906 31,507,270 or Quantity. Value. Pricej or Quantity. Value. Price
32,153,715 30,753,280 +46 23570247 25064011
444, 18179994 +7.0 1493703 10207153 Stks/Shs 130,161,975 155,662,795
9,433,800 6,544,020 + 441 3,636,686 4,371,8 \Val $11673,439,800 S11309.985.363 96.9 $14302,170,575 $13876,404,219 97.0
,804,379 2,943,807 +29.2 3,177,332 2:890.306 [ItR.bonds = $447,570,200 $435589,042 97.3  $996,480,100 = $705507,301 96.9
2,295471 2,095589 +95 2,226,266 2284362 Gov't bds 8324,700 7,057 108.9 , $445,782 108.9
f 1,570,528 1,717,6! —8.6 ,480,596 1712220 State bds. $35681,950  $35581,003 99.7  $29,409,700  $29,340,040 99.8
IS—|taJmo| Hgn,. 21,9‘%‘11,4124 %,‘7‘%,31(2)? + 1‘11“3} %%03%%’% 21 02;%% Bank stks $960500  $2,065,888 215.1 $138,950 $398,273 286.6
Calgary. 2,792,016 2,497,791 + 114 1,316,800 1,242,469 Total,. $12157,977,150 $11783,568,353] 96.9j$15328,608,525 $14872,095,615 97.0
London 1,123,917 1,060,270 +54 1,103,884 1,313,947
Victoria 1,556,2! 1,339,387 + 162 804,5 1,132,589 i i i
Edmonton 1'290,652 ‘050578 +22.9 709,037 795222 The volume of transactions in share properties on the
Fé?,galggon %82% Ngg llﬂgllﬂgg m Eg{:gll ' New York Stock Exchange each month since Jan. 1 in 1910
Lethbridgs """ 379203 Not Included In total and 1909 is indicated in the following:
SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE.
Total Canada 124,283,338 107,949,623 + 151 85622,798 86,018,268

Clearings by Telegraph—Sales of Stocks, Bonds, &c.—

1910. 1909.

The subjoined table, covering clearings for the current week, Mt N“g;ber Values. Nug}ber Values.
usually appears on the first page of each issue, but on account Shares. Par. Actual. Shares. Par. Actual.
of the length of the other tables is crowded out once a month. s $ $ 3

The figures are received by telegraph from other leading cities.

Jan . 24,538,649 2,255,816,775 2,236,641,564 47.275,500 J.609,551,575 1.550,409.801
Feb . 16,012,626 1,423,073,275 1,407.743,928 12,337,199 1,142,192,700 1.082,075,181
Mch. 14,988,179 1.336.803.725 1,327,476,419 13,650,595 1,240,583.900 1.175,469,766

Clearings—Returns Telegraph. Per
feek ending October 8. 1910. 1909. Cent. istqr 55,539,454 5,015,693.775 4,971,861,911 43,263.294 3,092,328,175 3.807,954.748
New York... $1,597,558,033  $2,007,606,164 —20.4 ril 14,089,639 1,279,487,675 1,256,488,974 19,055,618 1,719,193.800
IBD%si}ggé'I”HI 141,522,415 e 11,918.978 1,055,491/350 1,004,681,480 16.495.230 1478 017,600 i:i?;:?:;ﬁﬂ
Baltimorg 15;93’,506’,;% June 16,292,870 1,452.455,025 1,385,474,622 20.322.230 1,882,256.850 1,815.478,974
237,924,180 2d Qr42,301,487 3.787.434.050 ~ .
St LOUIS oo 31,524,180 65°278.712 q 3,646,645,076755,873.078 5,079.468.250 4,874,171,10S
15,206,788 6 M's97.840.941 8,803,127.825|8618,506,987]99,136,37219,071.796,425 8.682.125,853
. Seven cities, five days..........c.cceenene $2,224,678,810  $2,031,162,959 —155 Julv 14.254.713 1,284.761.925 1,235,461.64fi
d » d i ) 5 ) - . . . . . . . 112.806,965 1,191,292.400 1.100,402.461
480,011,746 473,147,698 éu .10,392,788 919,409,950 855.016,748 24,637.783 2,267,638,050 2.301,468,294
ept. 7,673,529 666,140,100 600,999,980]19.981,675
N $2.700600580 $3104310,657 —129 D | 1,771,443,700j1,792,407,611
All cities, one day.... 502,749,018 074,140,022 —254 3d qr32,321.030 2.870,311,075°2,691,478,376 57,426,423 5,230,374,150|5.194,278,366.
$3,207,440,204  $3,778,451,279 —151 Jm's 130161971]11673,439,500]11309,985,363 1156562795[14302,170,575[13876,404,219
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MONTHLY CLEARINGS.
Clearings. Total All. Clearings Outside New York.
1910. 1909. % 1910. 1909. %

$ S S
17, 143%48 295 14,052.390.538 + 2 894,272,314 6,168,090,843 +

Jan .. 2.0 5. 14.0
F%% - 131111,985.258 11,260.311,084 + 164 4,900,845,197 4,372,005,760 + 134
Mch .. 15.021'382,183 12,623.772.489 + 190 5975198570 5.130,934.369 + 16.3
st qr. 45.276.715.736 37,936,474.111 + 19.3 16,830,315,081 14.077.630,972 + 14.7

3 5,673,333.468 5,077,392,114 + 113

ril . 14,014.994.640 lg ,692,120.791  + 2.

ay.. 13.147.710,447 13.006573.040 + 14 53107 0.8 0 4.910,322,048 + 838
«June.. 13.811.172.046 14, 155 364,270 —24 5, 446 850.03 = 5,043,660,966 +8.0
3d qr. 40,973,927,133 40,854,058.101 + 0.3 16.460,975,292 15,031,375,728 +9.5
6 raos. 86.250,642.869 78,790.532.212 + 9.5 33,291.290.373 29,709,006,700 + 12.1
July.. 13,285 479 380 13,469,003,652 —14 5406812583 5,149,321,905 +59

ugy 13510914819 —14.8 5046.2)1,86' 4,824>77.700 + 4.6
Sept.. 11,361, 607 620 13,542,009,782 —101 5.130,6! 67 5063,692,833 + 13
3d qr. 36.155,714,694 40,522,048,253 —10.8 15,583,705,125 15,037,492,448 + 3.0
9 raos. 122400,357,563 119312,589,465i +2.6 48,875,055,498]44,746,499,148 + 9.2

The course of bank clearings at leading cities of the country
for the month of September and since Jan. 1 in each of the
last four years is shown in the subjoined statement:

BANK CLEARINGS AT LEADING CITIES.

— September— jan. i tosept, au
(000,000s 1910. 1 1908. 19é)7. 1910. ~ 1909. I . 19§7.

0,?31 8,?78 O.%BZ 6,030 73 531 74506 54,584 68,135
1,081 ,130 971 993 10,430 8020 9,283
26 b 257 2 g’%a 4,995 2‘%‘1% 0280
Philadelphia___ %g GZBJS’) 245 257 2,725 2403 2210 2372
205 190 165 2010 1936 1093 1535 2,088
194 171 149 170 1,708 1, 280 1,280 1091
99 100 0D 107 929 902 1,001
128 110 102 13 1,165 1, 049 03 1111
224 205 167 154 195 1 702 1305 1221
70 73 .60 73 746 030 554 685
o7 o 53 08 692 009 549 095
114 97 100 808 058 726 807
49 45 42 0 505 476 422 507
75 02 50 57 692 557 494 536
Milwaukee, 48 47 43 481 430 393 418
Los Angeles.- 02 51 39 43 595 490 365 460
Providénce 29 27 24 20 295 273 230 293
71 62 51 51 027 539 438 425
39 40 33 A 374 340 301 327
2 £ H 2 € T O O

Indianapolis 38 3 30
s 42 30 33 37 362 335 291 303
2 33 2 8 2 3 7

Memphis ............. 10 10

P 43 55 40 2 447 410 306 370
14 12 12 164 137 124 142
Salt Lake City___ 24 26 21 24 238 241 170 234
................ 0,482 12,722 10,451 9,902 114,479 112,304 87,284 106,005
Other Cltles 879 820 653 071 7,927 7,000 5593 6,203

Totalall........... 11,361 13,512 11,124 10,573 122,400 119,313 92,877 112,208
Outside NeW York 5130 5064 4312 4513 48875 44747 38293 447133

DEBT STATEMENT SEPT. 30 1910.

The following statements of the public debt and Treasury
cash holdings of the United States are made up from official
figures issued Sept. 30 1910. For statevient of Aug. 31 1910,
see issue of Sept. 17 1910, page 693; that of Sept. 30 1909, see
Oct. 30 1909, page 1120.

INTEREST-BEARING DEBT SEPT. 3) 1910.
---------- unt Outstanding----------
Interest Reglstered Coupon otal.

P@/ ag 646 2%0 150 611 67s5 000 4, 57? 550 646, 2§0 150
198,792,660 42,001,910 21,283,520 03,945,460

Amoun
Issued.
le of Lo

->,, nsols o?ll_SO
3s Loan of

3s Loan of 1925_- 1! 162 '315.400 98,040,400 19,843,500 118'489'900
4s pan Canal Loan 190 AN 31,980 54,601,220 30,7 54,631,980
2s, Pan. Canal Loan 1908.Q.-F. 30 ,000,000 29,575,020 424,380 30 :000,000

Aggregate Int.-bearing debt.. 1,091,990,190 867,100,780 40,150,710 913,317,490
Note.—Denominations of bonds are: Of $20, loan of 1908, cou on and registered
of S50, all issues except 3s of 1908: of $100, all Issues; of $500, all Issues: of $1,000
all Isstes; of $5,000, all reglstered 2s, 3sand 1s; of $10,000, alJ reglstered bonds; of
$50,000, registered 2s of 1
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

\ug. 31. Sept. 30.

Funded loan of 1891, continued at 2%, called May 18
Interest ceased Aug. 181900, ..........cco.errn. $7,000 00 $7,00000
Funded loan of 1891, matured Segt 7861 . 23,650 00 23,050 00
Loan of 1904, matured Feb. 2 1904 14,450 00 1345000
Funded_loan of 1907, matured JulyZT907 1,101,250 00 1,090,45000
Refunding certificates, matured July 1 1907 17,110 00 17,090 00

Old debt matured at various dates prior to Jan. 1 1801

and other Items of debt matured at various dates
subsequent to Jan. 1 1861 900,085 26 900,045 26

$2,069,545 26 $2,063,685 26
DEBT BEARING NO INTEREST

Sept. 30.
United States NOLES..........cevvrreerineeeenenieeeeeeens $340 0 1010 00 $346, 81 01600
Old _demand notes 02 260
National bank notes—Redemption account---—-—— 30,730,387 7! 32, 028 771 76
Fractional currengy less $8,375,934 estimated as
ost or destroyet 6,858,435 93 6,808,43593
Aggregate debt bearing no Interest-......... ....... $384,323,122 18 $386,221,500 19
RECAPITULATION.
Increase (+) or
Classification— Sept. 30 1910. RW-31 1910. Decrease | ).

Interest-bearing debt... $913,317,490 00 *913,317,490 00

Debt Interest ceased... 2/063,085 20 2,069,54526
Debt bearing no interest 380,221,506 19 384,323,122°18 +1.838.384 01
Total grossdebt................ $1,301,602,081 45$1,299,710,157 44 +$1,892,524 01

Cash bafan 210,984,015 77 '239,523,20/ 09 +1,400,808 18

Total net debt................. $1,000,018,605 68 S1,000,186,919 85 +$431,715 83

* Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on Sept. 30 of
S1,301,002,(581 45 and a net debt (gross debt less net cash
in the Treasury) of $1,060,618,065 68.

TREASURY CASH AND DEMAND LIABILITIES.—
The cash holdings of the Government as the items stood
September 30 are set out in the following:

ance In Treasury*..

THE CHRONICLE

ML LXXXA.

LIABILITIES.
Trust Fund Liabilities—
Gold certlilcates
Silver certlilcates....". .

ASSETS
Trust Fund Holdings— $
Gold ¢ 895,178,609 00

895,178,009 00
Sllver dollars 484,657,000 00

484,657,000 00

Silver dollars™of 1890 _ 3,546,000 00 Treasury notes of 1890. 3,540,000 00
Total trust fund 1 383,381,069 00  Total trust liabilities. 1,383,381,009 00
General Fund HoIaTn S Gen. Fund Liabilities—

Gold coin and bullion. . 45,149 ,300 70 National bank5% fund 24,910,739 40

Gold certiUcates 49212 710 00 Outstanding checks an

Silver certlilcates. . ,238 .487 00 10,410,558 30

0,076,547 00
3,307 ,364 82 83,934,995 49

United States notes----- 5,325 879 00

Treasury notes of 1890.. 8, 00 5,074,928 29

National bank notes___ 29,810 '242 47 Miscellaneous items 1,704,842 48

Fractional silver coin... 18,820,064 04

Fractional currency___ 70 Total gen. liabilities.. 126,030,003 96

Minor coin.............. 882,827 0

Bonds and Interest pald. 12,052 09
Tot. InSub-Treasuries 103,844,383 72
In_Nat. Bank Depositaries

Credit Treasurer of U. S.  3G,730,095 51

Credit U. S. dls. officers. 11,311,346 28
Total in banks 7,441 79

In Treas. of Philippine Islands—

Credit Ti fU.S. 1,301,189 57 _ Cash Balance and Reserve—
Cﬁgd:t uregs Ldllrse roofflcers 3,767,004 05 Total dcash anfd reserve.. 240,984,015 77
lade up 0
Total in Philippines. 5,128,254 2 Avalé‘%ble .. .90,984,015 77
Reserve Fund Holdings- Reserve Fund—
Gold soin and buthon. 150,000,000 00 Goldgbull .150,000,000 00
Grand total............... 1,750,401,748 73 ~ Grand total ........ 1,750,401,748 73

TREASURY CURRENCY HOLDINGS.— The following
compilation, based on official Government statements, shows
the currency holdings of the Treasury on the first of July,
August, September and October 1910.

TREASURY NET HOLDINGS.
July 1'10. Aug. 1'10. Sept. 1'10. Cct. 1'10

Holdings in Sub-Treasuries— $
237,052,812 228,421,383 229,028,447 244,362,011

Net gold coin and bullion

Net Silver coin and bullion 16,754,880 19,290,005 19,602,003 14,622,399
Net United States Treasury nofes 8,4 11,040 10,719 8,775
Net legal-tender notes.. 0495935 8,789,039 0,320,278 5,325,879
Net national bank note 28,588,759 30,000,030 35,598,345 29,810,242
Net fractional stiver. 19092'380 20,377,827 20,300532 18,820,

Minor coin, &c___ 931,109 1,173,228 930,737 '895.014

313,824,405 314,734,558 312,463 601(i313,844,384
L;;:tg})'.gafggpvesl;ﬂrﬁeasm'es T 020000 350050008 155000500353 806:3%6

103,824,405 104,734,558 102,403,661 103,844,384
ol asasuries... 57685300 "48'300/919 48,705,121 48,047 442
e o NSt 4447450 62281002 0110304 5128254

Net Cash In banks, Sub-Treas 219,957,195 219,354,139 217,339,140 217,020,080
Deduct current liabilities-—— .119,466,411 126,997,915 127,815,938 126,030,064

Available cash balance.......... 100,490,784

92,350,224 89,523,208 90,984,010

d Includes $3,307,364 82 silver bullion,

a Chiefly "disbursing officers’ balances.”
9 minor coin, &c., not included In statement “'Stock of Money.”

$895,013

pXouctaryl & mmerctaX”uglisTtMtws

(From our own correspondent.)

London, Saturday, Oct. | 1910.

The directors of the Bank of England on Thursday raised
their rate of discount from 3% to 4%. The advance was
universally expected, for on the preceding Monday the rate
of discount of the Imperial Bank of Germany was raised
from 4% to 5%. Moreover, the President of the Imperial
Bank, when proposing the advance, uttered a warning to
speculators, and requested the assistance of the other banks
in checking speculation. It was, therefore, generally antici-
pated that the Bank of England would put up its rate of
discount. Furthermore, on Thursday the Bank of Belgium
raised its rate from 3A% t° "A%-

There does not seem any reason to apprehend that money
will become either dear or scarce during the remaining three
months of the year. There has been a good deal of gold
withdrawn from the Bank of England, it is true. But the
withdrawals were expected. They have been mainly for
Egypt, Turkey and Russia. To begin with Russia, it has
for the second year in succession a good Wheat crop, which it
is exporting very rapidly because of the bad harvests in
Central and Western Europe. To move and market the
crop the note circulation of the Imperial Bank of Russia
has increased enormously, amounting at lhe date of the last
return— Sent 21—to £125,020,000, being an increase in
seven weeks of as much as £17,85!,000 And although the
Imperial Bank has a gold reserve of £152.635,000, it has
considered it wise to add to the reserve. Al in a position
to be well informed believe that, now that rates aic rising
in Western Europe. Russia will refrain from taking more gold.

With regard to Egypt, it is unfortunately true that worms
and fog have done some damage to the cotton crop. But
the latest reports are that the damage is slight, and the best
estimates are that the crop will certainly reach million
cantars, and may exceed that quantity. As there has been
depression in Egypt, and the Egyptian banks parted with a
c*ood deal of their gold to the Indian banks, and likewise
sent back a considerable portion of what remained to Lon-
don the general review now is that Egypt will require this
year something between five and six millions sterling. Up
to Thursday night she took actually £2,932,000. therefore,
it would seem that she will require something between two
and three millions sterling more. As we write, it is not
actually known how much will be withdrawn to-day, but
the rumors vary from half a million up to a million sterling.
If a million sterling is taken, there will remain, therefore, at
the outside from 1)4 millions to 2 millions sterling to go.
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Respecting Turkey, no definite opinion can be formed.
Turkey obtained a loan from the National Bank of Turkey
some time ago by means of which she has already taken
from the Bank of England £1,423,000. She is trying to
borrow in Paris, London and Berlin. She will succeed some-
where, of course; but on what conditions, or when, cannot
be said. The general impression is that, though she may
take a certain amount of gold in addition to what she has
taken, she will not be in a position to take anything like
what would disturb the London money market.

During the first three days of the week, the Stock Exchange
was agitated by all sorts of rumors and by a general fall in
quotations. On Thursday morning, however, there was a
complete change, which has continued up to the present.
Apprehensions have subsided; hope has taken their place,
and there has been a general recovery in quotations. The
general impression now is that the long liquidation is really
over at last.

The India Council offered for tender on Wednesday 40 lacs
of its bills, and the applications exceeded 4 7 7 lacs at prices
ranging from Is. 4 1-32d. to Is. 4 1-Ifid. per rupee. Appli-
cants for bills at Is. 4 1-10d. per rupee were allotted about
30% of the amounts applied for.

The following returns show the position of the Bank of

England, the Bank rate of discount, the price of consols,
&c., compared with the last four years:
1910. 1909. 1908. 1907. 1906.
SeptE 28. Sept.£ 29. Sept‘é 30. an. 2. an. 3.
Circulation. 27,959,415 29,708,985 29,550,010 29,920,490 29,672,960
Public deposits__ 12,791,718 8,834,801 8,091,262 8,621,052 9,730,482
Other deposits 42,438,867 42,721,015 42,517,288 43,783,812 43,191,786
Govemm't securities 15,265.770 15,231,754 15,732,293 14,335,700 15,956,166
Other securities 30,429,817 28.640,485 26,237,614 30,820,967 34,974.642
Reserve,notes&coln 27,839,325  25976,073 26,917,535 25,636,348 20.401,793
Coln&bull..both dep 37.348,740 37235058 38,017.545 37106838 31.624.753
Prop, reserve to lia-
uttles......... p. C 50 7-16 50% 53% 48% 38%
Bank rate p. C. *4 2% ‘A 4% 4
Consols, 27Ap. ¢ 80 1-16 83 1-16 85% 82% 86%
Silver. 24%d. 23 :L’l—l%l. 23%d. 30 13-16(1. 31%d.
Clear.-h S 216,682,000 267,182,000 248,799,000 279.960.000 294.814.000
* Sept. .29 1910.
The rates for money have been as follows:
Sept. 30. Sept. 23. Sept. 16. Sept. 9.
Rank of England rate ......... p4 P 3 P 3 o 3
Open Market rate—
Bank bills—60 days . . . . 3916 2516 2% 2%
—3 months___ 3 11-16 2 1316&i 2% 2 13-16@2% 3
—4 months™ 31116 3%@3 516 3516@3 % 3%
. —6 months™ 3 11-16 35-16®3% 35-16@3% 3%((. 7-16
Iradc bl"S—ﬁ montt*nﬁ_ it( " ggﬁ) gﬁ? %gﬁ; %3?
—4 months <i
Interest allmeed for deposits— 0 ° PEe ’
By joint-stock ban 2% 1% 1% 1%
By discount houses:
.......... 2y2 1% 1%

t cal . [

7 to 14 days . 2% 1% 1% %"2

The bank rates of discount and open market rates at the
chief Continental cities have been as follows:

Rates o] H ‘E“‘ Olpe H Sﬁpt'ozéé Ha%ekpt' &Ze Ha%f(pt' o
)J ani n lan| n . pen
_Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market.
.3 2% 3 2% 3 2% 3 2%
R 5 4% 4 4 4 3% 4 3%
Hamburg.... 5 4% 4 4 4 3% 4 3%
Frankfort.. 5 4% 4 3% 4 3% 4 3%
Amsterdam 4 3% 4 3% 5 4% 5 4%
4% 3 3% _ 2% 3% 2% 3% 2%
4 31516 4 31516 4 4 4 3%
4% nom. 5 nom. 4% nom.
6 4 4% 4 4% 4 4% 4
5 4 5 4 5 4 5 4

The quotations for bullion are reported as follows:

GOLD. Sept. 29. Sept. 22. SILVER. Sept 29. Sent. 22.
London Standard. s.p d. s’? d London Standard. gt .
Bar gold, ling, 0z... . 9 77 9% Barsliver, line, oz 24 1;-16 24 11-16
U. S gold coin, 0z.. . 76 5 76 " 2mo. delivery oz_24% 26%
Germangold cojn,oz . 76 5 76 5 Cakesliver oz " ----226% 26
French gold coin, oz . 5 76 5  Mexican dollars: nom.
Japanese yen 4 70 4

Messrs. write as follows under date of

Sept. 22:

<1011> This week's arrivals totaled £650,000, and after supplying India with
£100,000 the balance was taken by Turkey, Russia and Germany at 77s, 9%d., an
advance of ‘All. on last week's duotation, Next week we expect £888,000 from
South Africa. There have been further withdrawals In sovereigns for abroad from
the Bank, £300,000 having gone to E%/C?t, £300,000 to Turkey, £250,000 to South
America, £10,000 to Lisbon and £5,000 to Peru, while the Bank_has received

,000 from Australia._ Arrivals—South Africa, £511 000; India. £73,000; Aus-
tralia, £20,000; New Zealand, £55,000; total, £659,000." Shipments—Bombay,
£112,125; Calcutta, £61,250; total, £173,375. . .

SILVER.—The market has had a firmér tone during the week and quotations,
after advancing yesterday to 24%d. for spot and 24 13-16d. for forward, ciosc to-day
at 1-16d. lower, an Ir\;]lﬁrovement on the week of %d. This has been chiefly due to
support from India, where quotations show a marked advance, and to the absence
of any pressure to sell. The stock In Bombay Is still 17,400 bars and the offtake
averages 75 bars a day, but the dealers there appear to have confidence In the state
of the market. China exchanges have lagged somewhat behind London quotations,
and orders both to buy and sell have been rather limited from that quarter. At the
close the market Is steady. The Bombay quotation Is Its. 62% per 100 tolahs.
Arrivals—New York, £195,000; West Indies, £6,000; New Zealand, £5,000; total,

Pixley & Abell

EZOQ,OEO. Shipments—Bombay, £93,000; Colombo, £ 10,500; Port Said, £2.000;
total, £105,500.
Messrs. Pixley & Abell write as follows under date of

September 29;

GOLD.—Total arrivals this week amounted to £900,000, of which India has taken
about £120,000. The balance has been bought for the Continent, chiefly German:
and Russia, at 77s. 9d. Next week we expect 609,000 from South Africa’and £ 110,
000 from India. The withdrawal of sovereigns from the Bank for abroad continues,
and since our last circular£1,135,000 has been taken for Egypt, £100,000 for Turkey
£30,000 for Argentina and £6,000 for Gibraltar.. This continuous drain has forced
the Bank to—dax to raise Its rate from 3%, at which It has stood since June 9, to 4%.
Arrivals—South_Africa, £889,000; Australia, £71,000; total, £960,000. Shipments
—Bombag, £91,750; Colombo. £10,000; total. £101,750. )

SILVER. -Better suggort from China and continued purchases for India_have
raised quotations to 21 13-16d. for spot and 24%d. for forward, an advance of %d.
on last week's closing prices.  The highest quotations were touched on the 27th Inst.,

THE CHRONICLE

when 2 1Jsd. was quoted for both spot and forward. Some sellin

and China depressed prices yesterday, when 24%d. was_quote
24 13-16d. for forward, and the market was a dull one.
has again been a buye 3

the large Indian speculator continues to hold
to unload, the market generally Is gaining confidence In the
and it Is becoming evident that China will
excellent crops of Soya beans aud other produce.
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r and the market closes steady at the above quotations.
is purchases and shows no disposition
. ition of the metal
ave to buy silver steadily to finance her
The prospects of ‘the market are

both India
spot and
To-day, however, India

As
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therefore favorable to better quotations, esneelally as the consumption of silver In
India will most probably Improve. The Bombay quotation Is Us. 62 13-16 per 100
tolahs for the October settlement.  Arrivals—New York, £ 170,000; Mexico, £ 10,000;
total, £180,000. Shi ments—Bomba%/ £250,000; Madras, £5,000; Port Said,
£1,170; Colombo, £1,130; total, £257.300.

The following shows the imports of cereal produce into

the United Kingdom during the season to date, compared
with previous seasons:

IMPORTS.
Three weeks— 1910-11. 09-10. 1908-09. 1907-08.
-cwt 5,963,600 8,313,200 5,519,100 6,319,100
,694, 2,397,400 1.631,200
1,235,200 610,300 239.400
77,630 43,580 53,950
Beans_____ 158,520 96,660 16,760
Indian—corm. 3,277,200 1,347.800 2,918,800 2,736,200
562,900 99,800 708,500
Supplies available for consumption (exclusive of stock on
September 1): n
1910-11. 1909-10. 1908-09. 1907-08.~
Wheat Imported. .cwt. 5963600 8,313,200 5,519,100 6.319,100
Imports of Hour.. . 546.700 562,900 599,500 708,500
bales of home-grown-- 1 1,493215 1,044,186 1,604,504 3.325,736
o1 [ — 8,003,515 9,920,286 7,723,404 10,353,
Average price of wheat for week.. 30s. 2d. 33s.'6d. 313 7% 03312,3 336
Average price, season 31s. 0d. 35s. 2d. 31s. 3d. 31s. 7d.

The following shows the quantities of
maize afloat to the United Kingdom:

wheat, flour and

This iccek.  Last ttwJt. Tjgf 1909, 1908. \®

Wheat .grs. 12,320,000 12,215,000 1,470,000 1,530,000

I-lour, equal to.. -grs. 1 115,000 200,000 155,000

Izc ....qrs. 1.305,000 1,260.000 840,000 685,000
English Financial Markets— Per Cable.

The daily closing quotations for securities, &c., at London,
as reported by cable, have been as follows the past week:

London,

_Week ending Oct. 7. Sal. Mon.. Tlies.  Wed. Thurs.  Fri.
Silver, peroz... .. .. 24 1516 24% 24 13-16 24% 24 15-16 25 1-16
Consols, new, 29 . 80316 80% 80% H 803-16 80 516

Jor account . 803-16 80% 80 5-16 gg&lu 80% 80%
French Rentes (In Paris).fr.. 97.27% 97.05 97.12% 97,15 97.22% 97.27%
Amalgamated Copper Co___ . 66% 66% 6% 67% 66% 68%
b Anaconda Alining Co . 8% 8% 8% 8% 8% 8%
Atch. Topeka & SantaFe.” .102% 103 103%  102%  103%

Preferred . 103%  103%  103% 103 103%
Baltimore & ORI —.109%  109%  109% g% 109% 110

Preferred. . . - 90% 91 93 93
Canadian Pacific — 200 199%  198%  198%  199% 201
Chesapeake & ORio. - 81% 81% 82% 83% 84
Chicago Great Western - 24% 24% 25 25 24% 24
Chicago Mllw. ASt. Paul. .125%  125%  126% 127 125%  126»
Denver € Rio Grande____- 32% 32% 33% 33 33 3

P ) 5 75% 75 75 75
. 28 28 28 28% 28% 28%
cond pri . §£73 gZE gé g;% ‘31;% §77%
1llinois_ Ce%tral e 135% 136 136% 136%
Louisville €€ Nash 49 148%  149%  149% 149 149%
Missouri Kansas < Te: . 33% 33% A 33% 34% 36

Preferre: . 65 65 65% 65% 65%
Nat. RR. of Alex. 1st pref. m72% 71% 72 2 71% 72%

Second preferred _32% 32% 32% 32% 3 33%
N. Y. Central ife Hud. Riv 7117 n7 117%  117% 116% 117%
N. Y. Ontario & Western. 43 43 43 43% 42% 42
Norfolk & Western 100 100 101% 101% 101%  101%

Preferred....... . 92 R 91% 91 91
Northern Pacllic.. 120% 12 120% 12
a Pennsylvania 66% 67 66% 66% 66%
aReading Co...... 75% 76 76 75% 75%

a First preferred.. 45% 45 45 45 45

a Second preferred.. 50% 50% 50% 50% 50%
Southern Paclllc 118%  118%  118% 117% 118%
Southern Ry. com 24% 24% 24% 24% 25]

Preferred.......... . 56 57% 57 56 .
Union Pacific 172% 173 173 171%  172%

Preferred... A 93% <7} 94% A 91,
U. S. Steel Co . 70% 71% 72 72% 71% 72

Preferred... 1 120% 121 121% 121 121%

/abash 17% 17% 17% 17% 17%

Preferrel 38% 39 38% 38

Extended 4 68 68% 68% 67 67

68
b£ sterling.

a Price per share,

©jommcrctal and fpiscjeUaixcints plexus

GOVERNMENT REVENUE AND EXPENDITURES.—
Through the courtesy of the Secretary of the Treasury, we
are enabled to place before our readers to-day the details of
Government receipts and disbursements for the month of
September. From previous returns we obtain the figures for
previous months, and in that manner complete the state-
ments for the 9 months of the calendar years 1910and 1909.

GOVERNMENT RECEIPTS AND DISBURSEMENTS.

i 1910. 1909.
000s omitted.)
July. Aug. Sept. 9 Mos. July. !<_‘ «  Sept. 9 Aos.
Receipts— S S s $ $ S $ $
Customs........cccceen e 25,051 29,279 27,558 246,818 28,673 28,590 27,335 85,888

. 29,582 22,963 25,937 226,640 21,208 19,719 21,877 64,158
4,185 2,727 2,489 38,499 3,910 2,773 3,136 10,961
Total receipts..........

53,818 54,969 55,984 511,957 53,791 F1,082 52,348 161,007

Ci D'Ils';)u(rjsermrl 1l 21,528 16,532 14,206 138,061 17,218 14,231 11,847 44,541
1VIl and miscellaneous 21, 5 s d , s g s

W 20,118 14,723 15,027 116,665 21,914 12,716 14,850 49,745

0,302 9,924 EJ).%EZ;S ?3,873%9 10,472 12,110 10,848 32,303

1533 1,948 1, 3 , 952 1,089 4,563
13,877 14,977 13,154 119,650 13,935 15,755 13,114 42,805
2,001 9 1 3,000 3,002 7,502

Internal revenue*.......
Miscellaneous.............

lIDOtStals(tjC “Dublic debt. 3247 1001 - 108 15892 3579 1 ' 5298
Nnterest on public debt. y ) s 3 o y
Panama Ca?'nal ............. 4441 2,537 3888 28,466 3,068 2,004 3,188 8262

Total disbursements. 75,046 62,542 59,392 526,973 72,776 61,657 58,068 195,019

Less repayment of un-
expended balances.. 2,193 1466 2977 3,168 2464™ 1,159 1911 4,616

72,853 61,076 50,415 523,805 70,612 60,498 56,157 190,403

* Includes corporation tax of $22,957 for September and $23,586,934 for the six
months ihls year.
Note.—: receipts do not Include $30,731,008 proceeds of Panama Canal bonds

BANK NOTES—CHANGES IN TOTALS OF, AND IN
DEPOSITED BONDS, &c.— We give below tables which
show all the monthly changes in bank notes and in bonds
and legal tenders on deposit. The statement for September
1909 will be found in our issue for Oct. 1G 1909, page 973.
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Bonds and Legal Tenders ] . STOCK OF MONEY IN THE COUNTRY.— The following
190910 on Depost Circulation Afloat Under— table shows the general stock of money in the country, aswell
al , al as the holdings by the Treasury and the amount in circula-
Bonds. Tenders. Bonds'. Tenders. Total tion, on the dates given.
Sept 39 1910 691 061860 32,638,029 S : 3 St Tadn o Moy, 0 Ciredgio—
961, 688,157,577 32,638,029 720,795,606 i i y .
. 689,813,710 30,188,728 087,132,323 30,188,728 717.321.051 States. Treasury, d. 1910. 1909.
July i 688458'280 27,561,375 684468093 27.661.37/5 712,020,468 . . "S 8
June 30 6,974,880 27,913,720 685517013 27913720 713430733 Gold coin and bullion . *1,683,398,050 195149301 593,070,080 598,443,000
May 31— 685671510 29177138 682705703 29477138 7i2olosal Gold certificatesa.. = 77 49,212,710 845966950 805/517.159
ril 30— 460 30,206,728 254, 30,200.72, 713,461, Standard silver doilars. 504,731,508  6.076.547 73997961 73578'729-
ch. 317 681675710 31917510 685311486 31947510 717258000 gliver certificatesa 5238487 4791418513 479,090,831
eb. 28 682,695,850 30:035:348 079387520 30.055.348 710,022.888 Subsidiary silver bl55,317,506 18,820,064 136,497,442 3 /448,872
Fn 31 ... 681518909 28510.979 081332354 28540979 709.879.333 Treasury notes of 1890. 3,546,000 8,775 3, 537 1225 4.063,835
Dec. 31 190) CS3437240 26:952,730 (083401523 26952730 710.351.253 \United States notes 346,681,016 5,325,879 UL 355 137 342,402,002
Nov. 30 OS1OX9070 26438190 680995267 26.138.190 707433157 'National bank noteS— 720795600 29,810,242 985,364 679,165,508
Oct.” 30 679515740 25505793 678,341,063 25,505,793 703.940,756

mo rouowmg snows tnc amount ot each class oi bonds
held against national bank circulation and to secure public
moneys in national bank depositories on Sept. 30.

U. S. Bonds n hi Sept. 30 to Secure—
Bonds on De it

Sep;. . 10. . Bank Public_Deposits Total
Circulation. in Banks. Held. d This statement of money held In the Treasury as assets of the Government does
?% 1I_nclude deptf)s%s OlfJ ptébtljlcStmtt)ney in nat{onaltbaggsc%e osntarles to the credit of
reasurer of the United States,” amounting to
gg/m Loan 0; %8%8“2'[@15 ............... _ %%%%gggg 4,7[8%%00 25,215,650 9
0 Loan o - ,284, 4,148, _ ; i i ;
2% Consols of 1930.... e 578290950  25/014:900 6&3’305,’850 National Banks.—The following information regarding
%gﬁ 'lganama o; %836 gé,%é,ggg 2'788'000 54022,700 nhational banks is from the office of the Comptroller of the
6 Panama 0 ,735, 1,405, :
Zl/’ gh;ltlppﬁne Lloans 9% 28,’%218:840 Currency, Treasury Department:
orto Rico Loans.. 1,084,000 1,081,000
3.65% District of Columiia 855000 o5 APPLICATIONS TO CONA\/;(PRRTO:/I\IJETDO NATIONAL BANKS
Various, Territory of Hawal 3,000 63,001 . . N .
4% Philippine Railw 146'000 116 000 The Bank of Livermore, Livermore, California, Into “The Farmers &
Various, State, City an Railroad. . 3,043,000 3,043,000 Merchants National Bank of Livermore.” Capttal §50,000.
CHARTERS ISSUED TO NATIONAL BANKS SEPTEMBER 22 TO
L1 ISR 691,961,860 48,711,200 740,673,060 SEPTEMBER 28.
9.851— “The Dickson City National Bank”, Dickson City, Pennsylvania
The following shows the amount of national bank notes S?fe'tglressfggnotoocrmajs()hrgl JCa/r\rltkcea?s S:esmerlt Theo. 11 Welland,
afloat and the amount of legal-tender deposits Sept. 1 and 9.852— “The Farmers' National Bank- of New Castle,” New Castle Indiana
R H . Capital, $100,000. C. W. Mouch, President; W. F. Bvrket vice-
Oct. | and their increase or decrease durlng month of AUQUSt' Prgsident: Fred Saint, Cashier; John K. Burgess, Assistant Cashier
National Bank. Notes—Total Afloat— 9.853— The Farmers Natronal Bank of Crystal Lake, Crystal Lake lowa
Amount afloat Sept. 1 1910. ...3717,321,051 Capital, $25,0 11. luver, President; Eel. Peterson anti
Net amount Issued during September... 3,174,555 Nelson. Vlce Pre5|dents W. P. Jones, Acting Cashier.
9. 854—The Olney National Bank of Hartford Hartford Michigan. Capital,
Amount ot bank notes afloat Oct. 1 1910, 3720,795,606 $25,000. H M. Olney, President; E. Burt Jcnney, Vice-President
Legaf-Tender Notes— and Cashie
Amount on deP05|t to redeem national bank notes Sept. 330,188,728 9.855— “The Flrst National Bank of Stevenson,” Stevenson, Alabama.
Net amount of bank notes Issued In September...... . 2,449,301 Capital, $25,000. W. J. Tally, President: J. Z. Schulzt and O. L.
Bunn, Vice-Presidents; J. Z. Schultz, Cashier.
Amount on deposit to redeem national bank notes Oct. 11910 332,638,029 9.856— ‘The Oklahoma Stock Yards National Bank of Oklahoma City,”
Oklahoma City. Oklahoma. Capital, $250,000. Thomas P.
FAILURES FOR THE THIRD QUARTER AND SINCE <r\:/laasrht_igrJr., President; E. F. Blsbec, Vice-President; R. J. Robb.
= = ler.
JAN. 1.—The following figures, prepared from Messrs. R. G.  gg57_ " “The First National Bank of Cato,” Cato, New Yoilc. Capital,
Dun & Co.'s statement, show the number of failures in the gzs,ogo.t JI.3 W, I-\|A7pel£na_\n, CPrer?_ident; George A. Cooper, Vice-
H H H resiaent: uane yckoir, ashier.
United States and c"fmada durmg the_ quar_ter endmg Sept. 30 9.858— “The First National Bank of Veblen,” Vcblen, South Dakota,
1910, and for the nine months ending with the same date. Capital, $25,000. J. Il. Movlus, President; Ben. F. Hammecrstad,
For purposes of comparison, like figures for the corresponding \C’écsemz{es'dem Geo. F. Anderson, Cashier; Ed. J. Rodlne, Assistant
9.859— "The Somerville National Bank,” Somerville, Ohio. Capital,
$25,000. W. T. Hancock, President; J. W. Cummings, First Vice-
1910. 1900, President; Charles Kapp, Second Vice-President; W. B. Bell, Cashier.
) : 9.860— “The First National Bank of Covington,” Covington, Indiana.
No. of Capltal $50,000. W. W. Layton, President; A. T. Colllson and
Failures. ﬁ%ﬂ?ttle()sf F'.;Iitl)illpefs. ﬁgﬁﬁmegf . H. Dicken, Vice-Presidents; H. E. Mayer, Cashier.
Third Quarter— . . .
M%IEH and States 235 81,584,726 259 $3,232,510 Auction Sales.— Among other securities the following, not
iddle States .. 779 17,894,278 035 9,602,859 i i
Southern State £ 7958/753 552 27657 regularly dealt in at the Board, were reoently sold at auction.
Southwestern States 268 2788315 208 2,082,002 By Messrs. Adrian H. Muller & Son:
Eentral ¥Vestse{nt3tates. gﬁl Zggggg% ggg 4,736,585 Stocks.
ar \Western States. 1,581,118 3 Title Guar. & Trust Co 497H
Pacific States.. 2 268 B IeGls | N Y Prod B Bark—— 1ol $100.000 Andependent Union et
. ni opper com
Aggregate United States.......... 3011 $42,177,998 2,835  $27,504,498 PP ] toas $1000%0 Nat. Teleophone c—orfo )$5,000
Bonds. cou ons attached...
Dominion_of Canada-------------- 277 $2,246,071 307 $2,170,515 $5 000 Union Ry st 5s, 1942, La France Co st
Banking failures_ In United States T 0043 ppe
(not g|]ncluded in above)........... 27 S5904,722 12 $4,457,550 CE A 1 & lot. 1932 Jan. 1910coup, attached. 10
Nine Months— DIVIDENDS.
M?(%En I%nd §Eores 2;%2 %‘éﬁ’g% 2%32 wggg%i’ The following shows all the dividends announced for the
%utmtsmtsetst 1’,77%8 Zg:ggg%gg 21%?5 22305.497 Uture by large or important corporations:
uthwestern State: ,609, 0,739,140 ivi i -pri in itali
Contral Westert States. 17 28021544 1676 13 G0 Dividends announced this week are -printed in italics.
Far Western States... 916 8,843,843 886 6,006,947
Pacific States.............. a1l 7,043,186 927 6,491,191 Per  When Books Closed.
R Name of Company. Cent.  Payable. Days Inclusive.
Aggregate l:nlted ztates.. 9,399 3154,417,304 9,666 $116,135,871 At T kRa'tlré’ ags (Stear'?) ) No. 2 g f
Dominion of Canat 686 11,998,612 | ,819,774 Cl opeka I €, com. (qu. 0. I'A 3 Holders of rec. Nov. 4a
Ba(nkltn(l; flalljurcciesl InbUnlt)ed States 5 $ 1,068 % 8I3ev CIE Chlc ey S’E]erlfeyp(rgya(rq)uar % gg%l 2&gotldersloftrec. 8(:%.2%%
not Included In above)........... . . . « . 0 C
$27,285,059 % $19,919,104 Del. Lackawanna & Western (quar.).. 2H Oct. 20 Holders of rec. Oct. 3a
Erle &F;nlttsgkzt_rrrgh ((il ........................ %H Rec l(i Holders of rec. Nov,30a
The record of failures by quarters for the three quarters "SPg'f‘ereed erre a“te common_lm 2H6 O&Y' Eﬁbﬁgeﬁfofﬁec Sept]_%;

of the last twenty-four years is as follows:

3,474,469,686 309,642,005 3,164,827,681 3,121,310,026
Pogul?at‘logagfggre United States Oct. 11910 estimated at '90,724,000; circulation

* A reV|sed estimate by the Director of the Mint of the stock ot gold coin was
adopted In the statement ‘for Aug. | 7. There was a reduction of §135,000,000.
a | or redemption of outstanding certificates an exact equivalent in amount of the
appropriate kinds of money Is held In the Treasury, and Is not Included In the
account of money held as assets of the Government.
b A revised estimate by the Director of the Mint of the stock of subsidiary silver
ggn m@dopted in the statement of Sept. 1 1910. There was 2 reduction of

Georgia RR. anking (qu 2H Oct. 150ct. 2 to

i
Georgla Sou. it Florlda Istit ZJpre

Great Northern ( ZA Nov' zlnoigers 0? e 8Ctt 186
: reat Northern (quar.)..............c.cccoccoeee ov. olders of rec. Oct.18a
First Quarter. Second Quarter. Third Quarter. Kansas Clty Sout ern npref (quar-.) | Oct. 15 Holders of reo. Scp.30a
Years— Minn_x. p.its -1 M f°/N0.7I5) 3X oct. Id ilohlers of rec. Sept. 30a
No. of  Amount of No. of ~ Amountof ~ No. of Amountof  Nat. Rys. of Mexico, Is/ pref. (extra) 1

Failures. Liabilities.  Failures. Liabilities.  Failures Liabilities. N. Y. ral <&Hudson River (quar. )_ |X Oct. 15 Holders of rec.Sept.22a
Norfolk &Western pre erred (quar.) 1 Nov. 18 Holders of rec. Oct.31a
3,007 $32,161,762 1,905 $22,976,330 1,938 373,022,556 Northern Pacific_(quar. Wi 1 Holders of rec. Oct.13a
,948 38,884,789 2,241 20,229,370 2,361 22,114,250 Philadelphia & Trenton (quar.) 2X Oct. 100ct. 1 to Oct. 10
3,311 42,972,516 2,292 22,856,337 2,276 ,227, Pitts. CIn. Chle. & St. L., com.Apt.(qu.) 94 Oct. 25 Holders of rec. Oct.15a
3,223 37,852,968 2,162 27,466,416 2,196 35,452,430 Reading Co., second referred ... Nov. 10 Holders ot rec. Oct 22a

3,545 42'167.,631 2,529 50,248,636 2,754 ,302,4 St. Louis & San Fr. 1st pref. f(quar) 1 Nov. 1
3,384 39,284,349 2,119 22,989,331 1,984 18,659,235 Toledo St. Louis &Western pre (quar) 1  Oct. 15 Holdersof rec. Sept 30a
3,202 47,338,300 3,199 121,541,239 4,015 82,409,821  United New Jersey R (quar.). 2X Oct. 10Sept. 1 to Sent .in
4,304 64,137,333 2,735 37,601,973 ,868 29,411,196  Ulica Chenango it Susq Valley guar 3 Nov. =1 Holders of rec. Oct 15a
3,802 47,813,683 2,855 41,026,261 2,792 32/167.179  Warren, QUAranteed. ................ooerereciinss 3X Oct. 15 Holders of rec. Oct. 5a
4,031  57.425135 2.995  40.444,547 3757 73285349 Western Maryland, preferred (quar.) 1~ Oct. Get. 12 to  Oct. 19

3,932 48,007,9 2,880 43,684,876 2,881 25,001,188 Slrect and Electric Railways.

3,687 32,946,565 3031 34,498,074 25,104,778 Aurora Elgin & Chic. RR., com. (quar) X Oct. 10 Holders of rec.Sept.23a
2,772 27,152,031 2,081 14 910 902 17,040,972 Preferred uar 1X Oct. 10 Holders of rec. Sept.23a

2,894 33 022 573 2,438 41,724,879 2,519 27,119,996 Binghamton ( 2'A Oct. |

3,335 31.703.486 2,424 24,101,204 2,324 24,756.172  Boston Suburban ec Cos pref. (quar) $1 Oct. 15

3418 33731758 2,747 ,643,0 2511 ,032,6. Brooklyn City RR. A ...................... 2 Oct. 15
,200 ,344, 2,428 32,452,827 2548 34,858,595 Newport &C ov Lt Tr,com.(Qu.) IBS Oct. 150ct. 1 to Oct. 15
344 48.066,721 2,870 31,124,188 2,969 32.168.296 Preferred auar.).......... Ix Oct. 150ct. 1 to Oct. 15
3,443 30,162,505 2,767 25,742,080 2,596 20,329, 1. 3 Oct. 10 Holders of rec. Oct. 5a
3102 33,761,107 2,510 28,902,967 2,300  21.996.163 1 Oct. 10 Holders of rec. Oct. 5a
3136 32075591 2471  37,193071 2483 407, 2 Oct. 10 Holders of rec Oct. la
4,909 75,706,191 3,800 48,608,642 3,237 55302690 Gary & Interurhan Ry. 1 Oct. ct. 1 to Oct. 10
,850 ,460, 2981 44,080,423 2,835 27,504,498 St. Louis it Sub., pref. (quar) (No18) X Nov. 1 Holders of rec. Oct 15a

3525 73,079,154 2863 39,160,152 3011  421177,998 Macon Ry. it Light, common IX Sept. 30

Preferred.....0ccocoovviiiiin 3 Sept. 30 e
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Per When Books Closed.
Name of Company. Cera. Payable. Days Inclusive.
Strectand Electric Railways (Concluded).
Manchester (N.H.) Tr.,L APow. (quar.) Oct. Holders of rec Oct. la
Northwestern El. Hit., Chic., pref. %qu.). Qct. Oct. 9 to Oct. 18
tumwa (la.) Ily. & Light, pref. (quar. Oct. Holders of rec, Sept. 30
Philadelphia Company, common (quar. Nov. Holders of rec, Oct. la
Common _(extra Nov. Holders of rec, Oct. la
Porto Rico Rys., pref. (quar. Oct. Oct. 1 to Oct. 10
Rio de Janeiro Tram., Lt. A ﬁu.). Nov. Holders of rec Oct. 15
Seattle Electric_Co., com. #quA) (No.'8) Oct. Holders of rec Sep.22a
_?_yracuse Rapid Transit, pref. 1(quar Oct. Holders of rec Sep.24a
oledo Howling Green A Sou. Tr., Nov. Oct. 21 to ct. 31
West Penn Traction, pref. quar.$ Oct. Oct. 8 to Oct. 10
Youngstown A Ohéo R;(\;erR ., pre Oct. Holders of rec Sept. 30
anks.
New York'Produce Exchange (No. 51)----- Holders of rec. Oct. 8
i Trust Companies.
Union (quar.l)z__l 12*4 Oct. Oct. 0 to Oct. 9
i ire Insurance.
North River...... Oct. Oct. 4 to Oct. 9
i Miscellaneous.
Alliance Realtly Euar.) .......................... 2 Oct Holders of rec. Oct. 5
Amer. Agrlcul. em., pref. (No. 23)-- 3 QOct. Holders of rec. Sept 30
Amerlcan Chicle, common (monthly)----- 1 Oct. Oct. 15 to Oct. 20
Amer. Light A Traction, com. (quar.)-—-- I$*1< Nov. Oct. 14 to Oct. 31
Common (payable in common stock)----- 2Hstk Nov. Oct. 14 to Oct 31
Preferred” (QUAr.)..........c.,oe.e.. 1*4 Nov. Oct. 14 to Oct 31
American Locomotive, pref. ?quar.)— 1x  Oct. Sept. 22 to Oct. 20
Amer. Malt Corporation, preferred 1 Nov. Oct. 21 to Nov. 10
American Maltllr\}?, ﬁ_referred ....... 02c.  Nov. Oct. 21 _to Nov. 10
Amer, Seeding Machine, pref. (quar.)—  1*4 Oct. Holders of rec. Sept.30a
American Shipbuilding, preferred (quar. 1 x  Oct. Sept. 18 to Oct. 10
Amer. Smelt. & Rfg., com. (qu.) (No. 28 1  Oct. Oct. 1 to Oct. 0
Amer, Teleph. &Telcgr. (quar.)... 2 Oct. Holders of rec. Sept. 30a
Amcrican Type Founders, com. (quar.).. 1  Oct. Holders of rec. Oct 10a
Preferred .......cc. cooiviiiiiiiein: . 1x Oct. Holders of rec. Oct. 10a
American Woolen, pref. (quar.) 1 x Oct. Sept.24 to Qct. O
Anaconda MII"III’E é(?uar.) ?No. 40)-- 50c. Oct. Holders of rec. Oct. Oa
Associated Gas ec., pref. gquar.)—— - I1X Oct. Sept. 30 to Oct. 2
Associated Merchants, 1st pref. (quar.).. IX Oct. Holders of rec. Oct. 7a
Flrst preferred (extra) . x Oct. Holders of rec. Oct. 7a
Second preferred (quar.) 1x Oct. Holders of rec. Oct. 7a
Second preferred (extra)--—-- x Oct. Holders of rec. Oct. 7a
Bell Telephone of Canada (quar.). 2 Oct. Holders of rec. Sep.24a
Boll Telephone of Pennstylvanla( uar.).. 1x Oct. Oct. 0 to Oct. IO
ButteElec. & Pow., pref. (quar.) ?No. 1x  Nov. Holders of rec. Oct. 15a
Canadian West!nghouse,Ltd.(qu.)(No.23 1x Oct. Oct. 1 to Oct. 9
Central Coal & Coke, common (quar.)... 1x Oct. Oct. 1 to Oct. 10
Preferred (quar.) Lx  Oct. Oct. 1 to Oct. 10
Central & S. A. Teleg. (quar.) 1X QOct. Holders of rec. Sept. 30a
Chicago Pneumatic Tool (quar.)... Oct. Oct. 16 to Oct. 25
Clallin (11. B.%, common (quar.)... 2 Oct. Holders of rec. Oct. 7a
Consol. Gas, El. L. & P., Balt., c 2 Nov. Sept. 25 to Oct. 3
Consolidated Ice, preferred (ﬂtar.)- - ix Oct.
Corn Products Refml\r}\g, pref. ggua J)--—-- 1 Oct Holders of rec. Sep.30a
Del. Lackawanna & Western Coal (quar.) ,x Oct. Holders of rec. Oct. la
Detroit Edison équar.).— .................... . 1x Oct. Holders of rec. Oct. la
Distillers’ Sec. Corp. (quar.) (No. 32).. x Oct. Sept. 29 to Oct. 19
Distilling Co. of America, |Eref. (quar.).. 1 Oct. Sept. 29 to Oct. 19
du Pont?E.I.)de Nemours Powd., Df.(qu.) 6)( Oct. Oct. 16 to Oct. 25
Eastman Kodak, common (extra)......... 1 Dec. Holders of rec. Oct. 3la
Electrical Securities Corp., preferred Nov. Holders of rec. Oct.29a
General Electric (quar.)----------------==== Oct. Holders of rec. Sept. 3a
Goldfield Consolidated Mines (quar.)___ 30c. Oct. Holders of rec. Sept. 30a
EXEA oo gengeensis oo 20c. Oct. Holders of rec. Sept. 30a
Harblson-Walker Refrac., pref. (quar.)... QX Oct. Holders of rec. Oct. 10
Ilinois Brick (quar.)......cc.c. «eecoovineiee Oct. Oct. 6 to Oct 16
Intercontinental Rubber, com. (No. lg 1  Now. Holders of reo. Oct. 15
Inter. But'hole Sew. Mach. (qu.)(No.52 1 iOct. 15 Holders of rec Oct. 6
International Harvester.com.(qu.)(No. 1  Oct. 15 Holders of rec 8ept.24a
International Nickel, common (quar.).. 1 iDeo. Nov. 12 to Dec. 1
Comraon (extra).... . *4 Dec. 1Nov.12 to Dec 1
Preferred F uar.) 1*4 Nov. 10Oct. 14 to Nov. 1
International Paper, F)p . (i: ). . * Oct. 150ct. 6 to Oct. 26
Internat. Smokeless Pow. & Chem., f f. Nov. 15 Holders of rec Nov. 5a
Ini. Steam PumP, pref. 'E/clmar.) (No. 40).. ;x Nov. Oct. 21 to Nov. 1
La Rose Consolidated Mines (quar.) 2 Oct. Oct. 1 to Oct 17
Massachusetts Gas Cos., common (quar.) 1  Nov. Holders of rec. Oct. 15a
Massachusetts Ltg. Cos. lSquar.) No. 28). ;x Oct. Holders ol rec. Oct. la
Mexican Lt. & Pow., Ltd. com. (quar.).. 1  Oct. Oct. 10 to Oct. 15
Mexican Telegr%ph (quar.)........... . 2x  Oct. Holders ol rec. Sept. 30a
Michigan State Telephone pref. (quar.).. x Nov. 10Oct. 16 to ov. 1
National Biscuit, com. (quar.) (No. 48).. | x Get. 15 Holders of rec. Sep. 28a
National Carbon, common (quar.). 1*4 Oct. 150ct. 6 to Oct. 16
National Fire Proofing, pref, (quar.)___ 1 = Oct. 15 Holders of rec. Oct. 3
New York Air Brake ?quar.). 1*4 QOct. 28 Holders of rec. Oct. 6a
New York Dock, preferred.. 2 Dct. 15 Holders of rec. Oct. 1
Niagara Falls Power (quar.). 2  ©ct. 15 Holders of rec. Oct. la
Niplssing Mines (quar. 5 Bt 20 Oct. to Oct. 17
XErA i -. 2*4 ®ct. 200ct. 1 to Oct. 17
Northern States Power, prof, (quar.) 'x Oct. 15 Holders of reo. Sept. 30
Nova Scotia Steel A Coal, com. (quar.).. ;x Oct. 15 Holders of reo. Sept. 30
Preferred (quar.)........cccoccecensenne.. — 2 ©Oct. 15 Holders of rec. Sept. 30
Oklahoma Gas & Elec., pref. (quar.).. x Oct. 15 Holders of rec. Sept. 30
Ctis Elevator, common 1*4 Qct. 15 Holders of rec. Sept. 30
Preferred (quar.?.. 1 x  Oct. 15 Holders of reo. Sept. 30
Pacific Telcp. & Teleg., (? uar.)----- 1*4 Oct. 150ct. 1 to Oct. 15
Pay-as-You-Enter Car Corp., pref. (qu.) 1x Oct. 15 Holders of rec. Oot. 1
Pennsylvania Llﬁhtmg, gref. (quar.).. | x Oct. 15
Pennsylvania Salt (No. 95)......... Oct. 15 Holders of reo. Sept. 20
Pittsburgh Coal, pref. (quar.)---—-- 1x Oct. 25 Holders of reo. Oct. 15a
Pope Manufacturing, pref. (quar.) 1*4 Oct. 31 Holders of reo. Oct.21a
Procter & Gamble, pref. (quar.).. 2  Oct. 15Sept. 25 to Oct. 16
Quaker Oats, common (quar.)- 2 QOct. 15 Holders of rec. Oct. la
Common (extra).... . *4 Oct. 15 Holders of rec. Oct. la
Preferred (nuar.?\./i . 14 Nov. 30 Holders of rec. Nov. la
Reece Buttonhole Mach, (qu.) (No. 98) 2  Oct. 15 Holders of rec. Oct. 5
Rhodk Isld. Perk. Horseshoe, pref. (C}uar.). 1 Oct. 15 Holders of rec. Oct. 4
San Diego Cons. Gas A Elec., pref.(qu.) ix Oct. 15 Holders of rec. Sept. 30
Shawlnlgan Water & Power (q#ar. ....... Qct. 20 Holders of rec. Oct. 7
Southern New England Telephone™ (qu.) %*4 Oct. 150ct. 1 to Oct. 15
Standard Milling, pref. (No. 15)... Oct. 31 Oct. 26 to Oot. 31
lard Underground Cable (quar.) 3 Oct. 10
Texas Company (quar.g.......,...._.... 2*4 Sept. 30 i
Trow Directory Pig. A ookblndn?\?. 2 QOct. 170ct. 6 to Oct. io
Union Bag & Paper, pref. (qu.&( 0.40). 1 Oct. 15 Holdersot reo. Sept. 30a
Union Switch & Signal, com.&pref.(qu.) 3  Oct. 100Qot. 1 to Oct. 10
United Cigar Stores, Corp. of(qu.)(No.5) 1% Oct. 150Q0t. 2 to Oct. 16
EXtra oo e 600 Oot. 150ct. 2 to Oct. 16
United Dry Goods, com, (quar?_ 2 Nov. 1
United Eléctric Securities, preferred_ $3. Nov. 1 Holders of rec. Oct.22a
United Fruit (quar.) (No. 45). 2 Oct. 15 Holders of reo. Sept. 27a
Extra dividend................... 10 Nov. 4 Holders of reo. Oct. 24
United Gas Improvement (quar.).. 2 Oot. 15 Holders of reo. Sept. 30
United Cigar Mfrx., common (quar.)__ 1 x Nov. _1Holders of reo. Oct. 25a
S. r, 1st pref. (quar. 2 Oct. 31 Holders of rec. Oot.15a
Second preferred (quar.).................. 1 x Oct. 31 Holders of rec. Oct.15a
U. S. Smelt,Itefg.,, & Milling, com. (qu 1" Oct. 15 Holders of reo. Oct.
Preferred (quar.)-—-- ----=---- -ooo \x Oct. 15 Holders of reo. Oct. 3
Van Dyck e, pref. (quar.) . 1% Oct 1
VIrglnla-Carollna Chera.,pf.(qu.)(No. 00) 2 Oct. 150ct. 1 to Oct. 10
Vulcan Dctlnnln1g, pref, (quar. 1x Oct. 2lHolders of reo. Oct. 10
Western Union Teleg. (quar.) (No. x Oct. 15Sept.21 to Oct 12
Westlnghouso Air-Brake (quar.).. 2%4  Oct Sept. 24 to Qct. 10
Extre 1*4 Oot Sept. 24 to Oct. 10
P 1 Oct Sept. 24 to Oct. 10
e T oS3 I3t s B et B
CEXTra......ooociii ez X ct. ct. 0 ct.
White (J. O.) A Co.. Inc., pref. (quar.)..." "1%4 Nov. 1 Holders of rcc. Oct.30a

a Transfer books not closed.

2*4% April 15 1911.

6 Declared 6% payable 2 x » Oct 15 1910 and
e On account of accumulated dividends, declared s x %

payable 3*4% Oct. 15, 3*4% Jan. 15 1911 and 1X% April 15 1911.
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Statement of New York City Clearing-House Banks.— The
detailed statement below shows the condition of the New
York Clearing-House banks for the week ending Oct. 1.
The figures for the separate banks are the averages of the
daily results. In the case of the totals, the actual figures
at the end of the week are also given.

For definitions and rules under which the various items are
made up. see “Chronicle,” V. 85, p. 836.

We omit two ciphers (00) in all cases.

Banks. Capital. Surplus. Loans.  Specie. Legals. Deposits. Re-
00* omitted. Average. Av’;?%ge. Average. Avgrage. Ve

S S S $ $ %
Bank of N. Y. 2,0000 35203 20,001,0 35730 8840 17,6550 2é.2
Manhattan Co. 2,050,0 4,1845 334000 93890 1,7150 39,500,0 28.0
Merchants’ 2,000,0  1,789,6 ,646,0 3,877,0 11620 19,864,0 25.3
Mech. & S 60000 79880 535543 11,8554 1,104,0 51,7478 25.0
America 15000 58742 251788 51348 18580 25818,7 27.0
Phenlix 1,000,0 724,9 6,888,0 1,3480 326,0 5,919,0 29.0
25,000,0 31,519,7 182,396,9 40,767,1 6,040,0 174,280,7 26.8
30000 6,494,7 28,7000 4,641,8 19615 26,236,0 25.3
600,0 582,0 8454 17465 1282 7,068,3 20.5
1,0000 2,533.22 86633 12615 5172 6,854,5 25.9
Butch. &Drov. 300,0 1580  2,822,6 471,9 72,3 2,315,7 234
Greenwich 500,0 8329 76138 18355 1820  8,3085 24.2
AmericanExch.  5,000,0 4,439,8 352316 64784 21081 34,124,8 25.2
25,0000 16,4974 151,8038 28,0628 6,9958 132,2793 26.5
3,000,0 2,726,2 ,801,5  1,6921 11091 11,056,9 25.3
500,0 9131 ,628,3 2668 500,7  2.940,1 26.0
4500 1,059,7 79295 9903 1,1499  8,286,6 25.8
200,0 70,3 ,060.1 390,1 1324 2,154,6 24.2
3,0000 11,9101 69,6365 14,3103 7,124, 79,922,7 26.8
2,550,0 1,740,7 21,0619 4,762,7 307, 19,945,6 25.0
500,0 538,2 7,183,5 6129 1,098,3 7,811,3 21.9
1,000,0 1,720,7 86422 13737 64,5  8,586,9 27.2
_- 20000 14789 12,3893 29779 2266 12,8124 25.0
Corn Exchange, 3,000,0 52541 44,7880 7,779,0 4,931.0 52,0080 24.4
672,0 9,0 23,237,0 26.0
000 81,484,0 8,0 84,566,0 25.1
3 25,4 1,390,2 22.3
0 28,047,0 25.8

0 1,848,0 25.2

3 97,763,4 25.2

3 24,3233 26.9

0 3,604,0 25.2
7,687,2 7,618,4 25.0
3,938,6 26.4
150,0 3 83,659,2 24.0
. 000 21094 124848 23563 11689 13,9344 25.3
German Exch.. 200,0 895,2 3,960,7 470, 468,5 3,887,9 24.0
Germania........ 200,0 1,016,6 4,584,3 853, 510,9 5,248,7 25.9
Lincoln 1,000,0 15425 150812 34562 13180 16,812,9 28.3
Garfield: 1,0000 11977 82007 18441 2433 81738 255
Fifth ... 250,0 499,9 3,387,0 5685 3309 35146255
Metropolis___ 1,0000 20782 10,8416 11283 14974 10,452,0 25.1
West Side....... 200,0 11,0192 4,291,01 9450 225, 4,736,0 24.7
Seaboard 1,0000 19602 198820 43100 16520 22,887,026.0
Liberty . 10000 27712 189362: 36669 8394 191211 235
N. Y.Prod. Ex. ,000,0 757,1 8,094,2 21462 2417 9,502,0 25.1
State............... ,000,0 7822 14,7690 4,468,0 319, 18,310,0 20.1
14th Street 1,000,0 320,4 5,963, 11104 5270 6,333,1 25.8
Coal & Iron...  1,000,0 392,1 6,062,0 8220 760,0 6,168,0 25.6

Totals, Average! 132,350,0 193,297,9 1285,410,4 201,607,6 67,815,3 1276,574,0 25.8
Actual figures Oct. 1... 1278,150,2 254,155,6 66,546,8 1262,884,2 25.4

On the basis of averages, circulation amounted to $47,189,600 and United State*
deposits (included In deposits) to $1,550,400; actual figures October 1, circulation
$47,433,900; United States déposits, $1,439,200.

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following;

For definitions and rules under which the various items are
mado up, see “Chronicle,” V. 86, p. 316.

STATE BANKS AND TRUST COMPANIES.

State Banks ~ Trust Cos.  State Banks  Trust Cos.
Week ended Oct. 1. in in outside of outside of
Greater N. Y. Greater N. Y. Greater N. Y. Greater N. Y.
Capital as of Aug. 31----- 25.175,000 65,406,000  *9,023,000 9,9575,000
Surplus as of Aug. 31— 38,315,700 172,375500 *10,796,145 10,098,115
Loans and Investments.. 299,512,800 1,012,306,900 94,745,400 137,875,300
Change from last week. ~ +2,979,700 +7,319,200 + 201,400 + 185,700
Specie 49,971,600 114,219,800
Change from Tast week. +333,800 +257,900
Legal-tenders &bk. notes 24,517,300 12,843,100
hange from last week. —100,900 + 149,600
Degosits .................. 346,963,300 1,086,473,800 99,980,800 143,625,500
hange from last week.  +3,303,300 —934,500 +79,800 —141,000
Reserve on deposits.. 96,443,300 133,728,300 20,629,700 19,727,300
Change from last week. + 510,200 —65,300 +230,600 —288,500
P. C. reserve to deposits. 28.4% 16.1% 21.3% 14.3%
Percentage last week 28.5% 16.3% 21.2% 14.6%

+ Increase over last week.

Note.—"Surplus”

— Decrease from last week.

Includes_all undivided profits. "Reserve on deposits”

*As of June 30.
In

eludes, for both trust companies and State banks, not only cash Items, but amounts

due from reserve agents.
location as shown

Trust companies In Ne\ 5
law to keep a reserve proportionate to their deposits, the ratiovai

York State are required by

ing according to

below. The percentage of reserve required 1s computed on
the aggregate of deposits, exclusive of moneys held In trust and not payable within
thirty days, and also exclusive of time deposits not payable within 30 days, repre-
sentéd by certificates, and also exclusive of deposits secured by bonds of ‘the State
of New York. The State banks are likewise required to keep a reserve varying
according to location, the reserve being computed on the whole amount of d_(-]z\posn
exclusive of time deposits not payablé within 30 days, represented by certificate*

(according to the amendment of 1910), and exclusivé of deposits secured by bond*
of the State of New York.

) ; —Trust Cos.— —State Banks—

Reserve Requiredfor Trust Companies Total Of  Total Oof

and State Banks. Reserve . which Reserve _ which

Location— Required in Cash.Required in Cash
Manhattan Borough..............ccooueciiiriiiniiniiininnn, 15% 15%  25% 15%
Brooklgg Borough (without branches In Manhat.) 15% 10%  20% 10%

Other boroughs ngI hout branches In Manhattan) 15% 10% 15% 7*4%
Brooklyn Borough, with branches In Manhattan. .15% 15% 20% 20%
Other Boroughs with branches In Manhattan___ 15% 15% 16% 15%
Elsewhere InState_ % 5% 15% 0%
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The Banking Department also undertakes to present
separate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. These figures are shown in the table below, as are
also the results (both actual and average) for the Clearing-
House banks. In addition, we have combined each corre-
sponding item in the two statements, thus affording an aggre-
gate for the whole of the banks and trust companies in the
Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Clear.-House Clear.-House Stale Banks A Total of all
Banks.

Week ended Oct. 1 anks. Trust Cos. not BanksA Trust
AcluaJFigures  Average in C.-H. Aver. Cos. Average.
. 3 3 8 $
Capital as ot Aug. 31.. 132,350,000 132,350,000 74,031,000 | 206,981,000
Surplus as of Aug. 31.. 193,297,900 193,297,900 180,661,300 373.059,200
Loans and Investments 1,278,150,200 1,285,416,400 1,103,036,900 2,388,453,300
Change Irom last week —7,382,000 + 3,736,400  + 9,305,100 + 13,011,500
Deposits........ceerenns 1,262.884,200; 1,276,574,000 a1,053,503,900 2,330,077,900
Change Irom last week —22,818,900 —7,419,900 + 8,118,600 + 698,700
Sgecie ........................ 254,155,600 261,607,600 120,063,600 382,271,200
hange from last week — 17,229,200 — 10,483,400 +216,400 —10,267,000
Legal-tenders........ . 66,546,800 67,815,300 621,410,900 89,226,200
Change from last week — 1,070,400 + 83,300 +231,500 + 314,800
Agﬁr‘te money holdings 320,702,400  329,422.900 C142,074,500 471,497,400
ange from last week — 18,299,600 — 10,400, 1 +447,900 —09,952,200
Monoy on deposit with
20,312,900 20,312,900
Change from last week —385,300 —385,300
Total reserve............. 320,702.400 329,422,900 168,387,400 497,810,300
Change from last week —18,299,600 — 10,400,100 + 62,600 —10,337,500
Percentage to deposits
requirin% reserv% ————— 25.42% 25.82% 17.9%
Percentage last week..  26.39% 20.49% 18.7% .
Surplus reserve........... 4,981,350 10,279,400

+_Increase over last week. — Decrease from last week. o

a Theso are the deg)osns after eliminating the Item “Due from reserve depositories
and other hanks and trust companies In New York City”; with this Item Included,
deposits amounted to_S1,201,235,500, an Increase of 31,075,800 over last week. In
the case of the Clearing-House banks the deposits are “net" both for the average
and tho actual figures, ~b Includes bank notes, ¢ Of this amount State banks held
$15,011,600 and trust companies 3127,062,900.

The averages of the New York Clearing-House banks
combined with those for the State banks and trust companies
In Greater New York outside of the Clearing House compare
as follows for a series of weeks past:

COMBINED RESUETS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK.
We omit two ciphers in all thesefigures.

Week Loans and 3 i Tot. Money Entire Res.
Ended. Investments. Deposits. Specie. Legals.  Holdings~ on Deposit,.
$ $ % 3 S 8

July 30.. 23058914 2299.609.1 3997777 94.652.2 4944299 51838159
Aug. 6.. 2.319.167.3 2.299.3155 5.702. 93.995.0 499.697.3 525,172,3
Aug. 13.. 23319754 2316.350,0 416.194.1 92.656.7 508.850.8 535.467.8
Aug. 20.. 2.339.911.8 2,326.315,7 1.847 90.699.2 512540,6 539.637.8
Aug. 27.. 2.346.781.2 2.331.878.3 421,021,3 91.463.2 5124845 537.996.1
Sept. 3.. 2.348.900.4 23264745 4126811 89.655.0 502.336.1 528.336.2
Sept. 10.. 2.355.593.2 2.320.771.3 401.0485 88.124.7 489.1732 616.458.2
Sept. 17.. 2.367.842.8 2.328.750.6 397,232,0 88597,9 4858299 513.289.9
Sept. 24.. 23754118 2.329.379.2 3925382 889114 481.449.6 508,147,8
Oct. 1.. 2.388.453.3 2,330,077,9 3822712 89.226.2 4714974 497.810.3

Reports of Clearing Non-Member Banks.— The following is
the statement of condition of the clearing non-member
banks for the week ending Oct. 1, based on average

daily results: ) _ ) )
We omit two ciphers (00) in all thesefigures.

ljoans, Legal  Deposit with
isc'ls . Tender
Banks. Capi- Sur- and  Specie. and Clear-  Other Net
tal. plus. Invest- Bank ing Banks. Deposits.
ments. Notes.  Agent. Ac.

Y.
Boroughs  of
Man.A Brx %O S S 3 3 % 3 S
Wash. Illgts 1000 2706 12856 1302 494 109,0 16,5 1,289,6
Century — 250,0 1602 13325 292 1858 682 1636 1,289.2
Colonial —_  400,0 3625 51158 747, 5199 7230 8305 7,2763
Columbia .~ 3000 7517 61320 5620 5230 8680 620 7,0100
Fidelity ...  200.0 1755 9599 75, 75,3 1349 970,2
Jefferson... 5000 521,3 31322 1995 2623 1051 3301 33413
Mt. Morris. 2500 3138 25453 482, 285 4585 867 3,377,5
Mutual___ 2000 3713 35555 395 5581 35238 53 3,989,1

1000 4538 3.934.0 3200 4050 7390 4,827,0

23d Ward.. 200,0 1005 18840 1479 484 2399 2,121,9
Un.Ex.Nat. 10000 9524 83627 9734 10000 2626 7,992,0
Yorkvllle . 1000 4518 4,2276 495 7406 2563 2595 53545
New Neth'd 2000 2655 21950 2620 87,0 2720 50 22930
Batt.Pk.Nat  200.0 1568 1,401,4 1849 309 58.9 1,199,1
Aetna Nat. 3000 317,7 21643 4060 39,2 64.3 ,9 2,085,4
Borough of

Brooklyn.
Broadway . 200,0 5133 3,2330 34,0 4650 4408 2835 38636
Jifrs) Nat. 2520 8319 5501,8 3483 3293 10456 1838 6,236,7
Mechanics' 1,000, 8154 128820 3534 14136 15592 891,6 17,0084
Nassau Nat. ~750.0 1,0104 68290 6060 3020 1,549,0 7,384,0
Nat. Cit: 3000 601,8 39950 970 545 5110 1600 4,971,0
North Side.  200,0 1390 2,090,1 1267 1025 3222 1138 2,497,7
Elmt Nca%}./. 3000 611,0 3,360,0 3380 720 5410 380 3,202,0
ersey City.
First yN at.. 4000 1,251,8 52333 2973 3759 22211 1440 64339
Hud.Co.Nat 2500 7519 3,0899 1535 564 3019 1139 27612
Tp'lrg kNat. 2000 3945 20404 635 1336 684 33,9 2,490,0

oboken.
First Nat.. 2200 6233 31263 1336 37,1 1750 1102 2,877,5
Second Nat. 1250 2459 27481 869 832 489 1640 29562
Tot. Oct. 1 8497,0 13,421,6 1023582 7,313,8 84810 14,1736 40474 1171313
Tot.Sept.24 8497,0 134216 1004258 7,386,5 8427,8 110104 3,637,0 115554,0
Tot.Sept. 17 8197,0 13,421,6.100141,7 7,478,9 82599 151930 3,761,1 1161532

Boston and Philadelphia Banks.— Below is a summary of
the weekly totals of the Clearing-House banks of Boston
and Philadelphia.
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We omit two ciphers (00) in all these figures.

ital
Banks C%%d Loans. Specie.  Legals. Deposits, n Clrcu- Clearings
Surplus. latlon.

Boston S 3 3 $ $ S S
Sept.10.. 40,200,0 206,059,0 20,882,0 4,509,0 240,607,0 7,947,0 106,015,1
Sept.17.. 40,2000 204,708,0 22,518,0 4,728 0 2469210 7,908,0 113,101,0
Sept.24 ,200,0 204,394,0 23,5410 4,967,0 247,117,0 7,947,0 1425935

Cl’t'l"l 40,200,0 206,192,0 22,870,0 5,090,0 250,395,0 7,991,0 139,329,0

nla.
Sept.10-- 55.465,0 254,346,0 74,5f7.0 299,806,0 16,484,0 106,392,1
Sept.17.. 55,465,0 254,866,0 75,595,0 306,801,0 16,4930 131,150,7
Sept.24.. 554650 254,583,0 74,903, 305,459,0 16,447,0 136,223,7
Oct. 1.. 55,4050 255,799.0 72,795,0 305,050,0 10,439,0 135,503,

a Including Government deposits and the Item "duo to other banks.” At Boston
Government deposits amounted to $3,051,000 on October 1, against S3,018,000

on September 24.

Imports and Exports for the Week.— The following are
the imports at New York for the week ending Oct. 1; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1910. 1909. 1908. 1907.
Dry goods, $2.99,672 $2,888,262' $2,732,835 $3,423,608
General mérchandise......... 11,178,575 13,929,150 11,418,872 10,794,323

LI L 1 I
Since January 1

Dry goods.

General merchandis:

Total 39 weeks.................

$13,978,247 310,817,418 $14,151,707 314,217,931

1
3118,801,790 3127,425,507 $91,385,915 $143,228,340
572,392,911 517,271,870 370,159,991 510,327,534

$691,194,701 $614,697,377 $467,545,906 $659,555,874

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Oct. 1 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1910. 1909. I 1908. 1907.

$13,325,169 SU.887,437 $11,535,074 $16,347,355
481,506,091 443,087,043 469,040,394 403,926,284

3494,891,260 S154.974.4S0 *180.575.468 S480.273.639
The following table shows the exports and imports of
specie at the port of New York for the week ending Oct. 1
and since Jan. 1 1910, and for the corresponding periods in
1909 and 1908:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

dold Exports. Imports.
ola. .
Week. SinceJan.1 Week. SinceJan. 1
$32,150,000 $13,469,736
$18,473 3,457,050
4,455 314
$4,900 3,288,832 2,180 404,204
1,241 33,
125,600 9,368,766 13,147 1,792,176
41,900 34,937 975,7
Total 1910......cccceeevves wereenne . $130,500 $14,853,953  $69,978 $20,333,193
Total 1909.. 200,250 70,894,692 109,725 6,971,810
144,850 14,261,919
Silver.
$468,569 $30,312,168 313,344
26,900 1,744,800 $01 ,
477,955 12,374
7,798 137 68,342
10,389 1,318,179
41,505 1,083,272
200 0,305 42,700 1,077,084
Total 1910... $495,609 $32,650,531  $53,317 S3,574,750
Total 1909... 895,005 34,948,193 43,999 3,789,046
Total 1908.... 806,139 32,150,824 95,163 2,803,473

Of the above imports for the week in 1910, $2,170 were
American gold coin and $15 American silver coin. Of
the exports during the same time, $130,500 were Ameri-
can gold coin and $200 were American silver coin.

JSauhtua and Iftuauclal.

INVESTMENT SECURITIES
Our eight-page circular N0.687 describes several Issues of sound
Investment bonds yielding about 4/ to 5ys%.

Spencer Trask & Co.

43 EXCHANGE PLACE. - - - NEW YORK
Branch offices: Chicago, Ill.. Boston. Mass., Albany, N. Y.

WHITE, WELD & CO.

Members New York Stock Exchange
5 NASSAU STREET. THE ROOKERY.
NEW YORK CHICAGO

HANKING and EXCHANGE ot every description In connection with
EXPORTS & 1MPORTS

International Banking Corporation

60 Wall St.. New York, CAPITAL & SURPLUS, $6,500,000
BRANCHES and AGENCIES throughout the WORLD,

THE INTERNATIONAL BANK

Organized under the Laws of N. Y. State. 60 Wall St., New York
Accounts Invited. Interest paid on Term Deposits.
THOMAS 11. HUBBARD Pra idc
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ABSIRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER SEPT. 1 1910
St 1 1010

bR Gl mm&%smd%s@

8 $
72 8170822 3341350 37,307019 254,32 2 33,830,7' 1,185,0 07.0S0 129,640 3¢¥3 2 6 463,183
68 5,400,000 2.704,620 181469,054 281770 17,730,1{]:;,3 '494,7i£ 226,710 133,794 412,882
5 5180290 1,800455 17092639 123218  16/957.418 42113 118470  106.250 63 2 315,380
172 31,417,500 16'833.295 121,883,022 1187 126926544 23986.7 1346760 691648 1.830256 2,989,270
BN wmes Ln) Uik Mol omtng silag «aBA J0pa) f9R70
Connecticut 7J 19,914,200 11.007.800 68,486,682 324.205 63,874 55% 1,720.755 74051 301,715 857741 1.370.S52
New England states.. 474 99,799,002 57,606,145 441,518,026 4,516,306 477,310.962 12.546,908 10,339.380 3,351,072 10,934,385 10.218,212
New YorK.........cc. eee. 40,015,10 1 28,877,001 294,099,754 988,036 245,902,595 6,571,10 5.085.23 211,415 39597294 5,919,906
N Yor i S iR LARY SR TS IR ST s s SN e
S ,069, ,949. 823 71, 0 1563,

Brook yn 1,802,00 2,250,003 18'120,17 6314] 15570255 047 795,408 116. 095’ 904:645 773705
New Jersey.. » 21,554,50) 20,543,437 162,990,70 645,76 1 131,085,502 1.971,808 2,014570 698, 7/ 2,779,939 3,600,148
Pennsylvania. 70 05.985.702 64,261,221 389,278,81 047,01 1 318/729.00 9340101 6615630 1916468 3/876.785 7227566
Philadelphia .11 22.405.00 I 35,515,00 9,294,04 612,158 208,600,757 9,740,118 13,378.37 5 710,3 6,103,507 3,380.550
Pittsburgh 20.700.00 I 27,080,00) 116,000.20 798001 137252043 5900927 “7134851> 839'802 $725336 5,102,187
Delaware™_ 2,37398 201841 ,510, 50,786 9949591 89 126,24 1 19 24337 204,760
arylan 8 520105 344355 3,898.86 105,761 2542543 >  A727T 560,45) 12811 400751 728421
Baltimor It 13.290.71 7,905,0K 43,293,08 628,62 59,824,13 * 400 17 1 1,705,70 179,33 2,092,27 568,785
Dlstrlcth of iclu inblallllll.......... 252,001 252,001 929,63 83,50 1 942,02 3,39 20,33 11,560
Was 11 5800001 4,198,64 22,126,45( 2,756,7) 21,889,70 79,991 1,692,851 91,27, 51889 317,918
Eastern states 1010 333,440,10' 324,199,34( 1,973,882,16 10,479,02 2069,013.43 90,88098 1881G753( 1115 62,812.86, 77,884,283
Virg.nia.....cococoes v 125 15557,030 10,201,26 69,821,16) 2,030,45' 82.707,27-  1,410,44f 929691 ToliHE 766,134 1,821,403
West Virginjalll 103 "9,081:821 4,83<)780£ 2,731,15. 428,55 =H.475,95. 17142 04( 723,681 661 470,09 722,054
North Carolina.. 75 7935001 2,4§2) JL1f 230814 1F  522.26F  34.671.485 441/901 2395 214943 21*0,96( 581,265
gouth Carolina....... I 39 4985001 18580831 1549298 2107l 2550484 191,121 10L,)6C 332360 114,701 374,716
orgia _ HI 12503581 6570737 36845291  501.715 56,376,381 491,937 355500 691,453 460,097  1,053.817
FSayannah TITTTTTITII 750,001 500, 894146 166,522 823971 21961 24,000 74,078 333 4,000
a4 R 43 575090 22190981  25837066; 459981 27940747 372,107 390,480 422,923 287,47b 594,136
Qlahama ) FTTTTT 1 8730001 4014951 28129574 307872 50614005 07713; 603,250 55,842 411'359 434586
(SIS — __ 1 32 3481251 1,414,940 0,535.368 58,78 11,481,739 134,401 325760 199,223 119,219 192752
Louisiana HI 20 2870000  1:992.360 2,737,138 7,00 14,773,549 214535 206911 256,916 148,826 39,194
New Orfeans___— 3 5200001 2965 7,401,701 245,41 22,091,985 7155 868,87 52,681 679,984 95,435
xas 487 31740001) 15022265  §0!035.200 771 114561698 2,245.049 1,883,160 1,560,202 760,471  1,928:845
DallaS — T e 4 2050.000 1800000 13781308 179,898 '197'178 , 384,930 218,861 182,006 305,850
Fort Worth___ _I_I1lI 7 2175000 1'850.000 7,557.7132 ,00 10,091,562 200,182 140,000 131,708 90,87 356,990
Galveston 3 025,000 225.000 2,787,208 60,170 1108, 119,601 127,890 170,908 64,846 56,955
Houston ! 0 3000000 1375000 18534222 51060 21241327 510,228 1,148'120 223539 298,230 691,425
San ANtoRio, 0  2:100.000 910.000 8,200,13 300,556 1788, 360,57 146 8 141,603 182,559 298,585
Waco 0 1,180,000 480,750 3087,782 40,052 5/062,4 127,388 122,350 156,038 1,760 65,050
Arkansas 45 4155000 1634700  12/526,0 0684 10323400 2381000 574270 230384 1281026 261,187
Kentucky 140 12052400 2273015  35934)807 739,703  41991.924 910,781 893,490 264,346 265 727 506,828
Louisville 8 5495000 2655000 ,646,936  1,102,0: 22,840,101 710373 1413240 101578 520,145
Tennessee S 102 11,917,724 4707,365 49948428 758961 571581179 1,1781070 1158500 241600 467 14 1,197.179
Southern States 1454 154,540,609 73,647,330 543,863,503 8,759,113 664,412.284 13,187,197 12,819,810 7,082,613 6,421,172 12,302.397
Ohio ............. 35G 34 230100 15,871,793 183,804,172 645553 167,758,420 4,648,980 3,181,220 1046196 1,284,070 3,754,259
Cincinnati _ 8 13900000 72250000 431687370 1250141 61'882.210 1007973 3728000 109862 14547210 2415.749
Cleveland = 7 9 350.000 4.050.000 38161,655 56419644 2,291,737 31305000 210510 558154 2217367
olumbus 9 3750000 1,127,500  18550.7 03940 17419183 84151 1012990 122,964 336,788 662,535
Indiana___ 254 21255450 8918128 107,907,033 1,170157 03817516 3,002.885 2232:070 811,369 1.OHOJ7I0 2.216752

nglgnapolls HUH* 8 6.800.0! 2:377.000 3,146,474 1148012 2745518 1,000,247 1,869,800 198205 504,773 1252264
11 421 30480.000 15720133 182/418/474 3 187,390 160406909 44106677 3715950 1,112 854 1,409,183  3'362.325

Chicago__ 11T 4 41400000 22188000 101,663540 1/097.006 288650931 4728080 23203130 605,063 19,127,715 34'310'944

Michigan 97 '9957.600 “4:920.775 8483790 492,244 491,282 2:353'S34 "1171,410 422,391 541811 1833224

Detroit 11 4 150.000 1850000 28016061 452413  32.1931005 2022513 414070 185611 192,725  2)048'561
Wisconsin_— | 128 10710000 3041906 81453604 221747 61637296 2044300 1,739.690 469,432 481578 1046552
Milwaukee_— H ill & 5720000 26601000 37026086 665032 37513624 1,062,132 1,337,920 97,210  1,033760  1'664.186

Minnesota 258 11.786.000 5323916 59383800 1927718 78155542 2930194 1188760 546,280 '528,507 863,193
Minneapolis..... oo - 0 70,900000 5592361 37634468 08,884 48158593 2794290 1,799.100  156.049 82,115 1417108

St Paul " 0 4100000 3720000 20105387 795721 381,361 2,127,071 052,950 175,808 601,25 866.036

lowa 316 17,991,015 6,754,402 974685567  367.905 101 333547 2,486,726 1,963,720 626,414 5421982 1757427

Cedar Itaplds 1111 3 400. 300.000 2,357,798 21'000 '558,3 87,558 397,320 29,350 2331416 133,950

Des Moin 4 2,000,000 405.000 5481,196 204929  10466.004 260,218 677,600 59,597 85,971 391.838

Du buque 3 600. 130.000 2,154:510 43346 2,476.818 143,355 70,001 24,421 30,000 105,903

Missouri... 105 6.505.000 2.413,695 27,115,542 17.000 25,367,403 23,6 334,970 246,070 206, $4 630,367

Kansas Chty HUH ... 10 6.600.000  2.608.000 3,904,851 561,314 50,137,700 1,776,815 1545480 365884 1,473.944 1,261:469

St. Joseph” 1,100,000 550.000 0,718,307 111,797 10,185.91. 560,965 340,520 93,258 29,290 282,980

st. Louis........ —nninniiiii 10 21:100.000 12,055.000 71,355,208 567.404 114454494 3. 910178 11. 173540 255,654 6,221,471 4, 924 058

Middle Western States, 2,029 272524,165 129,489,698 1,414,907,804 13,758,817 1,642,120,248 47,327.579 67,104,340 7,970,461 38,120,734 69.452,047

North Dakota.. 140 5280750 1,504,035 29005088 311,582 29,290,828 622,136 607,770 76. 181552 391,054

Soutli Dakota.. 99 31965000 1034731 28416482 574891 55603412 807,405 623,700 229,298 186,416 327,612

Nebraska 223 9995000 3683285  51.796.945 57,502 50,451,779 1,543/789 827330 347390 291,012 628,306

4 1,000.000 330000 4,031,915 51,987 5,820.846 298,590 111,410 48818 93 73,761

7 3600000 2052500 25348187 957,734 27579147 1642747 971,760 303,505 806,005 1,049,035

4 850.0 20.00! 6,486,561 2,000 0:4831 343,920 100,310 58,865 21,209 212,710

200 10512500 4,089,740 56,680,036 484,840 50,860.164  1,626.030 986,060  525.363 1090 924,857

3 71,000,000 750.000 1303162 1,000 7,838.974 145190 786,500 36771 19,560 99.260

00.000 140.000 2,527,904 138768 1,871,685 128510 182,000 8,440 26,157 63,515

3 400.000 495.000 4.335,440 000 3'810,031 36,20 603,000 35195 107,584 120,000

24 4656100 2395758 31563718 717,004 25533000 1532752 619,210 188,087 124,204 619,441

39 85.000 981,300 12,401,504 274462 11,506,004 -6 243050 4786 63,432 96,164

113 425000 2747508 40,784,397 158,772  30.159540  1,750.99 94'330 258580 260,750 681,494

, 9 37100000 2505000 38,666,552 1182770 26,826,586 3895930 1796900 102,729 337268  1.468.092

—— 1 3 500.0! 415001 5.872:43 80,2 875,683 307,322 169,220 32,308 45,23! 36,975

New Mexico, 41 2(070.000 805,501 11831071 289476  10,992.853 420.650 266,920 88,117 21 164,903

Oklahoma. 215 8620000 2,384 79 29,638,395 345104 30,145,792 673,819 587,850 473,965 271,36 462.731

Muskogee. 1 "700.000 190.000 3122589 142,891 31141,419 9,533 168,230 59,220 59,088 102,165

Oklahoma 6 1,100,000 175.500 5953159 251,791 5/101,235 298.467 331,620 97.948 78,621 160,365

1105 65,759,350 27.189.210 392,929.572 6,025,799 356,807,265 1G5S8,691 11,177,200 3,335,892 3,430,855 7,789,040

Washington. - 07" 4075000 10012890 27,250,377 306,574 ,831,220 1,563,035 217,140 ~  39713r 116,027

Seattle... 2 3700000 172701000 3L621556 1,709:386 %él 884,703  5.096.850 523100 2090 '034 4430

Spokane 3 3.400.000 77000 17313650 T'150)325  15:892'307 1984440 381630 135688 168,961 62,318

Tacoma 2 00.000 750. 6,771,691 225010 5581,364  1.057.500 39,460 75, 1,101 52,400

Oregon 7L 3911.000 1,679,512 19091750 2,084,762 156,560 175,039 70,861 63,249

Portha 4 50.0 13 17550813  4.745.79 124 117.93; 13,800 185,860

0 71022914 5759359 478280 696,424 142,466 183,081

o 50.0 2. 348381994 5875290 198900 315523 19,730 203,943

104,010,297 10:990,528 2,728/000 439,822 50,749 4,91

14,606,038 34338 189,890 97,314 58,948 84,549

5,813,065 9, 17,330 62,737 9,451 18432

7,706,887 937,303 401,710 151420 m 17056 S 58785

4729380 394,505 38360 ;053 217 0,570

7on 4,945309 314,158 110,080 70,676 60,677 56,784

Alaska (June 30 1910).. 35,000 1,094,591 247,578 433631 86,400 3,88 7,285 135 14,815

Pacific States 430 75,961,830 35.935765 376,880,790 5,962,110 356,205,278 42.129,778 5,275,620 2,863.997 808,099 1,410,155

Hawaii 610,000 183,367 1,305,606 658,728 1,216,008 396,795 490 44,663 r P27 r 220

Porto Ri 1 700000 17,500 301,900 69,155 89 25,000 630 1,236 2,137

5 710,000 200,867 1610512 658,728 1,285,163 396,884 25,490 45,193 1,563 2,357

United States.. I\I73 1002735123 648,268,370 5 145,658.368 60,160,501 57467,160,638122:7,258J)23 2957139,370 36.769,480*1 274593)73 f 79.058.491

g g
=

Totals for s %
Reserve Cities. Ac. 2% % g J 5]
In Millions. 9 kK o8 o 2
5 § o g 1 S )
< q o oL £ Z
S s s S s s $ 8 5
Loans, disc.,Ac. 188 874 20 16 208 137 60 23 3 22
U.S.bonds___ 12 56 118 18 9 8 1 4
Stocks, bds_Ac 9 152 6 4 30 29 8 5 2
Heal estate, Ac. 5 32 1 1 7 21 3 3 2
Due from banks 53 67 18 4 83 33 17 6 6

2 Nat. bank notes 2 1 11
13 203 2 23 13 1

9 40

at Legal tenders.. 4 48 2 2 3 5 1 1
Other resources 16 192 oL L33 7 6, 1
Totals....coeeae 311 1,665 51 31 413 268 107 47 4 39
Capital......... .. ~23 ~120 2 2 22 27 13 O I 5
Bur. Aun. prof. 29 166 3 3 41 32 10 5 _ 3
w Clrculatlon 8 4H 2 1 17 16 8 5'i 3
2 Due to banks.. 85 01830 7 161 73 28 4 | 7
Due depositors. 164 701 14 18 170 117 44 25 | 18
%4 Other (labilities 2 14 3 4 2 3
Totals...coveene 811 1,605 51 31 " 268 107 47 39
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811 60 10 115 634 8 631 848 18 35 105
12 41201 4 1 13 26 46 21
1 3 9 3 1 111 1 5 3 4 14
1 4 1 1 1 1 4
"3 '3 264 31 2154 '3 15 2 146 8 45
1
11 3 1 15 3 116 1 95 6 14
R S 1 1
11
Hi ‘i 2'2 5% 4+ 3'i H'in "e
115 18 92 18 211 10 66 16 13 73 15 87 37 64 209
12 7 121 1 41 T~4-2~8+37 27
11 4 1 17 4 1 1 4 4 2 6 22
113 119 i 3 113'i 42 5 19
8 8 14 8 81 323 8 310 213 8 12
4 G 34 7 72 432 4 745 ¢ 571 2135 83
11 _

15 1S 92 18 211 10 66

2

Total Reserve
Cities.

2 426
1 441
2 238
3 1.718
8 6,229
* 48

Total
Other Cities.

563 1,216

518

308

726 7826.

6,003:
874
096

577
433
437
226
2,967
86 134

16 13 73 15 87 37 64 209 >16 (5.100 4,726 9.82S

X.
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Wall Street, Friday Night, Oct. 7 1910.

The Money Market and Financial Situation.— Nothing has
occurred this week to lift the security markets out of the
rut in which they have moved for some time past. A better
demand for bonds continues to be the prominent feature,
and the list of issues traded in daily at the Exchange is a
long one, showing that the business is well distributed. The
total volume, however, is not large.

A fresh outburst of speculation in cotton, which carried the
price again upward,has been a feature of the week,and the
expectation that the Copper Producers’ report for September,
issued to-day, would show,as it does,enlarged sales of the
metal,drew attention to the copper securities, and the latter
have advanced in price.

As is well known,the political situation will absorb a good
deal of attention from now until the elections on Nov. 8,
and any material change in the general situation is not
looked for before that date. In the meantime financial
conditions on both sides of the Atlantic are carefully studied,
and a substantial reduction of the Bank of England’s per-
centage of reserve this week, although generally expected,
was regarded with considerable interest, ’'the local money
market has undergone no material change. Rates have
averaged somewhat lower than last week, and the transac-
tions of the Clearing-House banks with the Sub-Treasury
indicate a much smaller reduction of the surplus than re-
sulted from last week’s operations.

The open market rates for call loans at the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 3%. To-day's rates on call were 2@2% % .
Commercial paper quoted at 5%_@5% % for GO to 90-day
endorsements, 5% @ 5% % for prime 4 to 6 months single
names and 6@ 6% % for good single names.

The Bank of England weekly statement on Ihursday
showed a decrease in bullion of £2,935,688 and the percentage
of reserve to liabilities was 47.07, against 50.39 last week.

The rate of discount remains unchanged at 4%, as fixed
Sept. 29. The Bank of France shows a decrease of 20,775,000
francs gold and 3,475,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS

O oA, NS S

$
132,350,000

Capital.. 127, 350 000 126. 350 000
Surplus.. .. 193.297.900 177.371.800 163,720,100
Loans and discounts— 1,285,416,400 Inc. 3,736,400 1,309,706,200 1,312,130,700
Circulation... . 47,189,600 Inc. 579,300 51,555,200 53,756,500
Not deposits . 1,276,574,000 Dec. 7,419,900 1,327,406,500 1,396,771,400
. 1,550,400 Dec. 84,300 1,642,600 9,219,000

i 261,607,600 Dec. 10,483,400 267,420,700 311,896,300
67,815,300 Inc. 83, 09,122,600 79,585,700

Reserve held-- - 329.422.900 Dec. 10,400,100 330,543,300 391.482.000
25% of deposits 319,143,500 Dec. 1,854,975 331,851,025 349,192,850
Surplus reserve 10,279,400 Dec. 8,545,125 4,691,675 42,289,150
Surplus, exel. U. S. dep 10,667,000 Dec. 8,566,200 5,102,325 44,593,900

—The Clearing House now lIssues a statement weekly showing tni
condition of the banks on Saturda¥ morning as well as the above averages. These
ftaures. together with the returns of separate banks, also the summary Issued by the
State Banking Department, giving the condition of 'State banks and trust companies
not reporting to the Clearing House, appear on the second page preceding.

Foreign Exchange.—Trading has been unusually dull
throughout the week, with fluctuations confined to a narrow
range. Discounts in London closed the week easy, but a
firmer tendency is looked for next week. The supply of
commercial bills is still very light for this season.

To-day’s (Friday’s) nominal rates for sterling exchange
were 4 84 for sixty day and 4 87 for sight. To-day’s actual
rates for sterling exchange were 4 8310@4 8320 for sixty
days, 4 8630@4 8635 for cheques and 4 8660@4 8665 for
cables. Commercial on banks 4 82% @4 82% and docu-
ments for payment 4 83@4 83%. Cotton for payment
482%@4 82% and grain for payment 4 83% @4 83%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs
were 5 20% less 3-32@5 20% less 1-16 for long and 5 18%
less 1-32@5 18% for short. Germany bankers’ marks were
94% @94 11-16 for long and 95% less 1-32@95% for short.
Amsterdam bankers’ guilders were 40 5-16 less 1-32@40 5-16
for short.

Exchange at Paris on London, 25f. 23%c_;
25f. 24%c. high and 25f. 23c. low.

Exchange at Berlin on London, 20m. 45%pf.;
range, 20m. 46pf. high and 20m. 44%pf. low.

The range of foreign exchange for the week f
Salirg ALe- SMX as 4&8‘*1(}156 3 4%87

weeks range,

week’s

R B I : ﬁ igg 0 4 8625 4 8660
5 20*6 5 less 3-32 5 1816 less 1-32
5 ﬁH 5 18 \bless 1-32 5 1816 less 3-32
Vi el P
ow for the wesk.,. Giki - -
High for the week. 40 15 40 33 40 37
Low for the week... 40 08 40 27 40 31

under-mentioned cities at the close of the week: Chicago,
10@20c. per $1,000 discount. Boston, 10@I12%c. per
$1,000 discount. San Francisco, 50c. per $1,000 premium.
Savannah buving, 3-10c. per $1,000 discount; selling, par.
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Charleston buying, par; selling, 1-10c. per $1,000 premium.

St. Paul, 25c. per $1,000 premium. St. Louis, 20c. per
$1,000 discount. New Orleans, commercial, 75c.@$1 per
$1,000 discount; bank, $1 per $1,000 premium. Montreal,

40% @15%c. per $1,000 discount.

State and Railroad Bonds.— Sales of State bonds at the
Board include $6,000 New York Canal at 105 and $10,000
Tennessee settlement 3s at 96.

The market for railway and industrial bonds has been
fairly active and the business well distributed. Prices have
been irregular but do not, on the whole, show the advance
which has sometimes accompanied their recent movement.

United States Bonds.— No sales of Government bonds
have been reported at the Board this week. The following
are the daily closing quotations; foryearly range sec third
page following.

m% a a a G
1 3 4 6 7
25, 1930 .reereeeennn e registered Jan  100vx *10054 *10054 *10054 *1 *10054
2s, 1930 gcoupon 8—Jan *100 54 *10054 *10054 > :10054
£y e 00 S0 T B i

cou el 1 *
32 reglstgred Feb *11454 *11454 *11454 111154 >11454 :11454
4s 1925___________coupon Q—Feb *115 *115 *115 115 >115 *115
2s, 1936 -Panama Canal regls Q—Feb *10054 *10054 *10054 *10054 >10054 *10054

2s. 1938 Panama Canal regls Q—Nov *10054 *10054 *10054 *10054 »10064 *10054

*This Is the price bid at the morning board; no Smwas made.

Railroad and Miscellaneous Stocks.— The stock market
has been alternately strong and weak. Wednesday s market
recorded a sharp decline, which, however, was fully ie-
covered on Thursday, and the result of the week s operations
leaves a large portion of the active list from 1 to 3 points
higher than last week. The volume of business has steadily
declined from over 565,000 shares on Monday to a little
over 284,000 shares to-day, and to-day’s market, besides
being exceptionally dull, was absolutely featureless. The
usual leaders of the market have been less conspicuous than
of late and a few relatively unimportant issues have at-
tracted attention.

Among the exceptional features General Electrlc has ad-
vanced over 6 points and Baltimore & Ohio, Chesapeake &
Ohio and Manhattan Elevated are from 3 to 3% points
higher. Northern Pacific, St. Paul, Canadian Pacific,

1 Oon

LUtIU[AM Itau JIOOUGO <(IV nw vviviiivi.j w
For daily volume of business see page 936
The following sales have occurred this week of shares not

Range for V\'lH( WSHE\H] 1
loet Hoet loet Hiet

100 8554 Oct «8554 Oct 8554 Oct 9054 June

Preferred 34126 Oct 126 Oct 119 July 126 Oct
190 75 Oct 82 Oct 71 sept 82 Oct
100 $254 Oct $254 Oct & Sept 3% Jan
100102  Oct 102  Oct 95 May 106 Jan
Preferred.............. 100 127  Oct 127 Oct 125 Apr 133 Jan
Canadian Pacific sub-
scription rects full paid 100 19354 Oct 19354 Qct 174 Feb 19354 Oct
Col&Hock Coal&I trrets X0 5 Oct 5  Oct 4 Sept Oct
Comstock Tunnel.......... 1,100 21c Oct 23c. Oct 21c. Oct 36c. Jan
Kvansv & Terre Haute.. 200 61 Oct 61 54 Oct 55  Sept 6154 ’\(/?Cﬁ
General Chemical, pref.. 50 10354 Oct 10354 Oct 10154 June 107 Fcb
Homcstake Mlnm 86 Oct 86 Oct 81 Jan 129 Oet
Rome Watert & O aenb 122 Oct 4122 Oct 120 June Acr
Sears, Roebuck & 1 100158 Oct 158 Oct 150 anel\lggm Mgh
So Porto Rico Sugar, _f 45113 Oct 113  Oct 1]&% K pr 1 en
United Cigar Mfrs, pref 10010154 Oct 10154 Oct ept

Outside Market.— There was a good market on the curb
this week for all the leading mining issues, trading at the
opening especially being livelier than for some time past.
Prices were carried to higher levels and, though profit-taking
brought about some reaction, the tone was strong through-
out. Copper stocks were the feature. British Columbia
rose from 6% to 7% and closed to-day at 7. Butte Coalition
went up from 18% to 19%, down to 18 and back again to
19% An active demand for Chino Copper carried the price
up about 2 points to 20%, the highest on record The close
to-day was at 20%. Giroux advanced from 6% to 7% and
ends the week at 7 5-16. Greene-Cananea ran up from
6% to 7% . Inspiration Copper was in demand, moving up
from 8 3-16 to 8%, down to 8% and up to 9 the finall figure
to-day being 8%. Miami Copper improved from 19% to
20%, reacted to 19% and finished to-day at 19%. Mason
Valley sold up from 8% to 9 7-16 and closed to-day at 9 5-16.
Ilay Consolidated gained a point to 19%, lost all the advance,
and again moved upward, reaching 19% finally. Kerr Lake
sold up from 6% to 6 11-16 and ends the week at 6%.
Nipissing weakened from 10% to 10% and finished to-day
at 10%. Among miscellaneous securities, American Tobacco
advanced 9 points to 412 and reacted to 409. Atlantic Gulf

& W. 1. SS. Lines common sold down from 10 to 9% and up
finally to 10%. The preferred was traded in at 18% and
18%." Intercontinental Rubber, after fluctuating between

30 and 30%, sank to 28%,

but recovered to 30%, the close
to-day being at 30.

Standard Oil was traded in at 599 and
600. In bonds Western Pacific 5s eased ofl from 94% to
94%, but to-day sold up to 94%.

Outside quotations will be found on page 936.
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New York Stock Exchange—Stock Record, Daily,

OCCUPYING TWO PAGES

Weekly and Yearly

STOCKS— HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range Since January 1. Range for Previous
Ike NEW YORK STOCK On basis of 100-sAare lots Year (1909)
Sat Monday Wednesday —Thursda Friday Week EXCHANGE ) .
Otcutrtiéy ool 5 Tuels.diy octs ) Otte oot 7 shares Lowest Highest Highest
Railroads
*24 35  *25 35 %25 35 *25 35 *25 35 *25 35 A nn Arbor 25 Fez 26 36 Mch 1 20 Mch 25 Mch
* * 7 * * ' 68 72 *68 72 fy Do pref.. . 48% Feb 23 72t2 Mch 8
°e 1551.1 ggs.l 1012*3 182% 15?% 133 13? 9958 100*8 100% 100*4 35,150 Atch Topeka & Santa Fe 9034J'ly ~ 12418 Jan 3 F97% Jan 15 oct
100% 100% *100*8 10078 100% 100% 100*8 100*8 100% 100*8 100% 100% 050 Do pref 297 J'ly 10414 Jan 10 100% Jan 10934 J ne
112 11231 112% 1M34 114 114% 113 113 *112% 114  1143s 115 4.500 Atlantic Coast Line U R .. 10212 J'ly 137*2 Jan 6 107% Jan  113% Aug
1053.1 106% 106 10678 10634 107% 106% 1063.1 106 106% *106% 107 6,470, Baltlm ore & Ohio 10014 Sen 11918 Jail 8 103% Feb 122% J'ly
*89 91 91 91 *90 91 *90 91 *90 91 *90 91 20 Do pref S7»4 Sep 94 Jan 7 91 Nov 96 Apr
70-%  761% 771)  7e*s 77%  76% 77% 7611 76%  76% 763) 11,440 lirooklyn Rapid Trans't. 68>2Feb 82*8 May21 67 Jan &6 J'ne
1931* 1913s 194  194*8 193*8 1935s 193 194% 194  196*8 195 190% 22,500 ‘lanadian Pacific 176*4 Feb 198U May25 *165 Mch 189*8 Oct
*621* 7211 *62% 72% *62% 72% *65 72% *65 7211 *65 72% Canada Southern 6012 J'ly 70 Jan 4 GO% Jan 70% Nov
*200 290 *260 290 *265 300 . *267 300 *267 300 267 267 175 Central of New .Jersey___ 248 J'ly 312 Jan 7 215 Feb 323% Sep
79 7958 79% 81% SO 81's  80% 823, 80% 82% S134 82% 82,650 Chesapeake & Ohio 65 Aug 92 Jan 3 55% Jan 91% Dec,
32 32 35 35  *34 36 *35 36 35 35 35 35 400 Chicago & Alton RR 23% J'ly GG34Jan 3 572 Fep 7434 Apr
05% * - 65% * 65% * 651" *___ 65% *_ _ 65% Do pref 647* J'ne 69 Apr 1 70 Nov 781* Mch
23.% 2.3% 2334 2434 24 24*8 23's 237, 23% 23% 24 24 2,720 Chic (it Wes, trust ctfs._ 19 J'Iv 367gJan 3 3U* Dec 37% Dec
46% 46% 46 48 4s 48L) 479 4734 47% 4734  47%2 47% 2,800 Do pref trust ctfs 40 J'ly G4% Jan 10 5834 Dec 643, Deo
12131 12205 1213,1 123% 12231 123*4 121's 123% 121 122% 122% 123~4 37,000 Chicago Mdw & St Paul.. 113%4 J'ne 15S*sJan 3 141 Feb  165's Sep
*148 119 148 149*4 *148% 150 149 119 148% 148% *148% 150 800 Do pref 143 Sep 17214 Jan 't 158% &lch Hi Aug
§148 148 147%. 148% 148 148 *147 148 147% 147% §147% 147% 2,470 Chicago & North Western 13714 J'ly 182i2Jan 8 173% f eb 195% Aug
%201 210 %201 210 *£01 210 *201 210 *201 210 *201 210 Do pref__ 203 J'ne 225 Jan 0 208 Mch [23D Aug
%133 150 *135 150 *135 150 *135 150 *135 150 *135 150 Chic St P Minn & Omaha 140 Apr 16212 Feb 22 143 Apr 167 Aug
%115 165 *140 165 *140 165 *145 105 *145 165 *145 105 Do pref _____ §160 Apr 8170i4 Feb 18  166% Jau §180 J iy
*21% 3% 234 23, *234 3 *234 3 2% 3 2% 2% Chic Un Trac ctfs stmpd 2>* M ay 5JsJan 4 3% Oec 7 Jan
*5 7 *5 8 *504 8 *6 8 *6 7% *50 7 Do pref ctf_s stmpd____ 47j Sfap 1214 Jan 4 734 Dec »éna/e%b
*72% 75 75 75 %71 76%4 15 75 75 75%  75% 75% L200Cleve Cln Chic & st L__ 70 J'ly 9214 Mch 18 68 Jan 0
*99 110  *99 110  *99 110  *99 110  +99 no *99 no Do pref____ =~ 99 Sep 104 Jan 15 100 Jan 105 Mch
w54 * 503g 53 56  56%8  66% 57 50  56% 66% 57 3100 colorado & Southern 46 'y 6534 Feb 26 51 Oct  68% Jfn
*72% 74 73% 74 *73 75 *74  74% *74 75 *74 75 Do I t preferred 70 J'ly 83 Men 4  78% Jau 86 May
*69 72 *72 73% *72 75 *72 75  *73 75  *73 75 Do 2d preferred 70 Aug . 81 Jan 6  73% Jan 84% Jan
<166 167 166 167*8 *165% 167% 166 166 16575 166 167 167 1100 petaware & Hudson 14914 J'ly 26 185 Jan 3 16734 Feb 200 May
*500 625 *197% 625 *497% 625 *497% 625 *497% 625 §500 500 1 eaware Lack & West. 490 J'ly 26 620 Mch 21 535 Feb 680 Apr
31% 31% 32  32*8 32  323s 82  32% *30% 32 32 32 1,800 Denver * Rio Grande— 2314 J'ly 26 62 Jan 3 379 >an 51 Apr
“T20 73 7ali 73%  73% 73% *73 734 73 73 *72 74 460 Do pref_ 6259 3°ly 26 84 Jan 3 79%3Jan 90 Feb
*54 60 * 61 61 * 61 * 61 Detroit United 45 J'tyll 60 Jan 27 56 Jan 71% Aug
*11 13 *11 13 *12 14  *13 14  *12 14 *12 14 Duluth So Shore & Atlan 10 Jly 1 1834Jan 3  14% Nov 21 Jan
*22 24 23% 23% *23 24% 2378 237, 24 24%  24*4 24% 950 Do pref 17 3'ly 26 34% Jan 4 28 Feb 36% Jan
2031 27 207s 27%  27% 27%  27% 28%  27*s 27% 27% 27% 27,280 lj'rle .. 1012 J Iyz 34*8 Jan 5 22% Mch 39 Jme
45% 450 450 4031 40  40%  45% 47 46 461"  46% 4634 10,625 Hi Do 1st pref 35 J'ly .7 52*4Mch 8 36% Mch 5634 Aug
35 35 35% 37 36  36%  35*4 3034 35% 35% 86%4 3634 2.900 Do 2d pref________ 2614J3'ly 27 42 Mch 8  28% Mch 46 Aug
127 12738 127% 1287s 1273.1 12831 127% 128% 127*8 128% 12734 128% 10,975 Great Northern pref 118 J’ly 26 1437sJan 3  136% Feb  1577s Aug
§56 50 6674 58 5G<8 57*4 56% 57*4 57 57 57% 57% 4.900 Iron Ore properties_ 45 J'ly b S0i2Jan 4 G?S 881* Aug
A14%  14%  14% 1434 1434 14%4 1473 14% 35 Green IJay & W, deb ctfl! 11 Aug10 18l1g M ch22 13i2Nov 21 Deo
avana Electric 8812Jau 20 97% Apr H 39 Feb 108 Deo
* *gn * % * * * 95% * 95% Do pref 94% Jan 25 99 Jan 4 83% Feb 100 Oec
P 1206 120 1292/0 125% 13‘278,7 12:% * 135 *120 135 675 llocklag Valley 102 May 6 140 Oct 4 " )
- - Do pref 88 Feb 7 101*8 J nel4 88"APr 941 3'no
* *130% *130  134% 550 |llinois Central 124 J'ly 26 147 Jan 5 137 Feb 162
132% 132'?35 132;4 1:;:;1_( 12334 l:;? 1:;2)% 13;;’ 20% lif% 20*s 209 44,550 nterboro-Mctropolltau 1414 31y 26 25i2Jan 11 1150 M ch 25%%
57 58% 56 57 56 s0% 6511 5634 55% 50%2 56  56%4 12 Do pref 4H23'1ly 26 027gJan 12 3634 Mch  03% Deo
103.1 163.i 103t 173s 17%  17*8 17*8  17% 17% 17% 17% 17% 2,550 lowa Central 15 Jvneao 30 Jan 3 26*4 N OV 36 Apr
+ 3031 3134 31% 32*4 32*4  34% 34% 34% 7? 34 34% 4,450 Do pref 25 J'ly 26 64U Jan 3 48 Sep 62 Apr
%70 o *72 73 *70 so. *1s5 80  *75 80  *70 Y CFts & Mtrefs, pref (B Aug 2 80 Feb 18 7434 Feb 82 bep
2011 29% 20% 31% 303.| 31% 30*8 31% 31 31 31 3155 4,050 ansas City Southern.. % J'ly 26 4414 Jan 3 37 Feb fOH Aug
64 64 54% 0478 6478 64% 84% *63 G5  *0ii  64% a0 Do pref. Aug 2 71 Jan 4 OQ7TISEeb  75) Aug
w17 19 19 20% 20 20 *18 200 *17 20  *19 20 600 £ ake Erie @ We;tern___ 15 J'neoo  25% Jan 5 1% Feb 29% Alg
30 39 *39 45 *40 50 40 40  *35 45 %39 45 400 Do pref 39 Oct 62% Jan 3 48 Jan 4% J no
6731 673. 68% 68% *67% 69 68 68  *67% 68% *67% 68% 40 Long istand_______ (0 31y - 70% Apr 14 59 Jan 7D» Dec
1441s 1417s 1454 146% 145% 146 144% 145 145  145+g 145%4 146% 4,920 Louisville & Nashville__ 1311* J'ly 26 15934 Jan 5 *121 <an  162% Aug
1420 11334 143% 14478 143 143 143 144 11434 146 145%g 145% 8,023 Yjanhattan Elevated __ 123 J’'noso 146 Oct 6 137 Dec 153%Jan
%23 2431  23% 23% 24 25 25% 25% *24 25 24% 25% 1,700 Minneapolis & St Lou's 23 J'ly 26 6334 Jan 4 61 Sep 65 Jan
%40 4) %40 49 46 46 %42 49 *42 51 100 Dpo pref 40 Seo 21 80 Feb 14 M Mch 90 Jan
131 131 131% 133  131% 1327s 132% 132% 13211 13278 132'8 132% 3,040 Minn St P & S S Marie__ 114 J’ly 26 145 Mch 3 1321* Jan 14)L Jan
%142 145 *141 150 *147 150 *140 1461" +145 150 *145 150 Do pret_ 144 J'me o 15512Mch 2 14z " Apr 164% Aug
*86% 89  *87% 88% 88% 88% *88 89 *88 89  *88 89 Do leased line ctfs 15614 Sep 20  9234Jan 3 % ge%, 94 Dec
32% 32% 32% 33 32%4 33% 33% 34% 33% 34% 34% 35% 33,240 Mo Kansas & Texas 27 J'ly 26 5li,s Jan | ) 50% Oct
*62 6331 6331 G334 *62 0131 63% 63% +62 64 63% 03% 400 Do pref____ 57 J'ly .6 74%Jan 6 71 Feb 78% Got
61% 55 54% 5434 54*8 55% 54 54 55 56 10, Missouri Pacific_____ 41 J'IV 26  73% May23 65 Feb 771% Aug
*134 140 §135 135 *135 140 *135 140 135 135 *135 140 N ash Chatt &St Louis, 125 J'ly 26 139 Jan 8 122% Jan 142 Deo
*69 70 *08 71 *68 71 *69% 71 70% 703.i 300 at Rys of Mcx 1st pref D Feb 3 70% Oct 7 44% Apr 64 Dec
317« 317* 313 317, 3178 32 32 32% 32  32% 32% 3238 3,400 Do 2d pref___~ 2312J'ly 26 32*8 0Oct 7 21 Dec 26% M ay
11311 1137s  113%4 114% 113%4 114% 113% 114% 113% 113% 113% 114% 12,770 N Y Central * Hudson.. 1051* J'ly 2b 128 Mch 9 120% Feb 14734 Aug
“61 63 63 63 63 63 64 64 *63 05 *03 00 300 N Y Chic & St Louis___ 5511 May 4 g7 May27 48% Mch 69 Nov
*100 no *100 110 *100 110 *100 111) *101% no  *104*4 110 Do 1st pref §101 J'ly 8 10934Jan 21 100 Feb 100 F'cb
*S() 93 *80 93 *85 92  *84 91  *88l4 91  *88%4 91 Do 2d pret_______ 82*4Apr28 98 Jan 19 76% Apr 95 Nov
%151 1501" 15331 1533, *1520 155  154% 154% 154 154  153% 153% 640 N Y N 11 & Hartford 149 Apr28 162 Mch14 1154 Wov 1743) J'na
«140  1471" 147% 147% 147% 1471" 147% 1473) *147 148  147% 147%  L150 Subscription receipts Z.. /H43 Jnelo nibl Mch11 hi47% Dec /il493tDec
21%  41%  41% 42 131 413,  41% 413 a1  41%  41% 4102 2J100'N Y Ontario & Western. 381*Aug 2 50 Jan 6  42% Feb 55% J'no
*97 98 97% 98*4  98% 99 98% 99%  97*4 98% 9734 08 5550 Norfolk & western 881* J'ly 26 108% Mch2l  84% Jan 102 Dee
no *84 90 Do adjustment pref__ 88 Feb 2 91% Mch 10 85% Mch 029 J Iy
1167s 117% 117% 119 117"s 119 117*8 119% 117% 118% 118% 118% 33,275 Northern Pacific Hli* Aug 145% Jan 3  133% Feb  159% Aug
*93 110 *100 110 *98 110 *100 111)  *100 112 *100 112 ljaclfic Coast Co 10U* Aug 1 118% Jan 12 76  Mch 1101* Dec
*80 110  *80 no *80 110  *SO no *80 no *80 no L Do 1st pref 100 Mch §103 " Sep
4100 115 *100 115 *100 115 *100 114 *100 115 *100 115 Do 2d prel 105 Feb 14 118 Jan 3 88 Mch 115 Deo
1297s 130 12970 130% 130 13038 129% 1303s 129*3 1p29% 129% 130% 25,135 Pennsylvania___  1290J3'ly 26 138% M'h 9 126% Feb  151% Sep
*93 95 9131 90 *94 96 *94% 96 95 95 *93 90 1,500 Plttsb CIn Chic & St L._ 89 J'ly 2< 10455 Mch22 86% Jan 9979 Deo
%101 116 *101 116 *105 116 *105 no *105 116 *105 116 Do pret 114 Mchio 116 Mch 1 104 Feb 116% Sep
140% 147  1401s 148% 1473s 148% 140 148% 116% 147 14638 1173s 418,100 IReading 130483 'ly 2. 172% Feb 18 118 Feb  173*s Sep
) 80% 90  *86% 89  *86% 88  *86% 89  *86% 88  *86% 88 Iv  1stpret *85 Aug24  93% Feb 17 89 Mch 96 Aug
97 97 971" 98% 97 98 98  98% *97 98  *96 98 1200 2d pref 87 J'ly 26 110% Jan 3 90 I"eb 117% Deo
31% 31%  31% 32*8 31*8 32 307s 314 31 31%  31% 3194 27,800 Rock Island Company— J'ly 26 57% Jan 3 2078 Feb 81 Deo
*62 64 0434 04% 64% 64 64 63 63 63*4 63" 2,300 Do pref 54  J'ly 27 92% Apr 9 57% Feb 9434 Deo
65 *55 65  *58 65  *6l 67 *58 65  *58 65 gt & san Fr, 1st preK. 58 Augll 73 Jan 6 65% Mch 74 Deo
401" 401"  40% 4U"  40*4 40"s 41 41%  40% 41%  40+4 40+ 2,200 Do 2d pref HA2Aug 2 60 Jan 5 36 Feb 0034 Sep
291" 29% 29% 29*4  29% 29% *27 30 29 29 *29 30 600 St Louis Southwestern___ 181* J'ly 26 34% Jan 3 20% F'eb 353g Deo
> 71 *65 . 71 67% 67% 67% 67% 67 67% +60 70 400 Do pref 5U2J3'ly 26 77% Jan 3 47% Jan 82 Dec
1143, 116% 115 116% 115*,, 116 114% 115*4 114% 115% 115 115% 46,350 Southern Pacific Co 103U J'ly *138% Jan 4 1145s Feb 139% Aug
2388 24%  24% 24%  23*4 24 23% 24% 2331 23% 243, 25 7,500 Southern v tr cfs stmpd. 18 J'ly 26 3334Jan 3 22 F'eb 34 Aug
54 w 543 56  *52 55  *53 55%  54% 54% 55% 56% 3,220 Do pret do 43 J'ly 21 75 Jan 3 60 Jan 75% Deo
27 21 27% 28 27% 27%  27% 28%. *27 28 28% 28% 1900 |kixas & Pacific 21*3'ly 26 3034Jan 3 30 F'ch 40% Aug
X9 91 *9 9% 9 9 *g 9 931 10*4 11 11*8 3,700 htrd Avenue (N Y)_ G*3'no 1 19% Jan 7 12% Dec 421* Jan
7% g *7% 8% 811 8l1 *7% gy 710 8%  *731 8% loledo Railways & Light S5123'1y 6 1534 Jan 12 7 May- 1535 Jan
2331 23" 23's 251" 2531 26% 25 26 25% 20% 26% 26% 3,025 loledo St L & Western.. 19 J'ly 26 5433jan 4 43 Feb 5478 O ct
56 56  57% 57% 58 58% 58% 58 583, 561) 58% 3,725 Do pref 42343'ly 28 72%Jan 4 6434 Feb 74% Jan
1113, 1117s 112 112 112% 112% 113% 113% 1131* H39% 113% 113% 1,250 Twin City Rapid Transit 103 J'ly 20 117% Jan 3 97 Jan 110% Dec
107% 108% 167% 169*8 107*1 169  160% 168% 160*8 167% 167*8 168% 268,200 nion Pacific 1521431y 26 29434jan 3 172% Feb 219 Aug
91 913 9135 91%  91*8 92 91% 92i4 *91 92 91 91 2.900 Do pref . 88UJ'ly 26 10334jan 7 *94 Mch 118% Aug
*28 29 *28 29 *28% 29 29 29 *27 30 29 29 100 unit Rys Inv’'t of San Fr 23*4 J ne30 42% Jan 3 30 Feb 47 Sep
67 57 57 57  *57 58 57 57  *55 59  *55 58 300 Do pref....... _ 47 J'mejt 7233Jan 8  50% Feb 77 Sep
17 17 163, 17 16% 17 16*4 17 16% 17  §17 1/ 2,450 abash 1283'1ly 20 2734 Jan 3 16 Feb 2778 Deo
37% 37% 37% 3835 37% 3778 37% 38 36 37 3634 37% 8,050 Do pret.. 281gJ'ly 26 61 Jan 3 41 Feb 6134 J'no
47% 4811 48 48% 47% 48 47*s 48 47% 47% 47*4 4734 3,600 West Maryland Ry ____ 40~ J'ly 26 543gMch 12
G878 G87s 69 69  *07 69  *67% 69% 69 69  *68  69% 600 Do pref 67 Aug 15 70% Mayl9
s o *5 0 5 5 *5 51" 594 5% 52 5% 1200 wheeling & Lake Erie_ 3 Apr23 10 Jan 3 5 Jly 127s Jan
*11 12 *10 12 *10 12 *10 12 *10 11% *10 12 Do 1st pret 8 J'nooo 23 jan 3 15% J'ly 2579 Jan
*6 7 *6 7 *5 7 *5 7 *5 7 6 64 500 Do 2d pret 4 J'ne3o  13% Jan 3 6% J'ly % Jan
53 53% 54 57%  55%4 65*4 53% 56 *53 5678 54% 54%  7.100 Wisconsin Central___ 44 J'ly *6 57% Oct 357* Jan 7~ Apr
BANKS AND TRUST COMPANIES—dROREIiiS' QUOTATIONS.
Banks bid  Ask Banks mu  Ask Banks Rid  Ask Banks Rid  Ask Banks Rid  Ask Banks RUt  Ask
New York ‘hatham 310 325 Fl.'th 300 350 Crving N Ex 200 210 Mutual H___ 285 295 Prod Exch 1 rion..
175 so 835 185 240 Reserve_ 100 105
America 11.. 575 600 Chemical 425 430 14th 150 155 Liberty 625 New Nettl'd 210 220 -.eaboard 390
Atner Kxch. 230 Citizens' Cti 150 160 Fourth 1185 Lincoln 400  42) NewYorkCo 900 Second 400 425"
Audubon 100 us City ... 385 Gallatin_ 320 340 danhattanll 315 330 New York. 315 325 Sherman___ 135
M attery Pk 115 125 Coal & Iron 15) Garfield __ 290 300 Mark't& Ful 245 255 N'ht &Dayl 200 215 State H 275 290
BoweryU.. 375 Colonial 11.. 403 Germ-Ain 1 140 150 \lech &Met's 235 245 19th Ward. 250 260 12th Ward. 140
Bronx lioroj 300 — Columbia Vv 425 Germ'n Exl) 485 505 Mercantile 150 160  Northern __ 105  23d W ard.. 140
Bronx Nat 195 205 Commerce f201 f203 Germania 1|_ 550 565 Uerch Exch 160 170 PaclficH 230 240 Union Exc. 165 175
Bryant Pk 1 155 161 Corn Ex 1. 307 Gotham __ 150 155 Merchants . 177 185 Park __ 35J  352% Wash H'ts 1 275
Butch < Di 140 145 East River. 115 125 Greenwich 1 255 265 Metropolis 3 390 410 People’s H.. 250 275 West Side ) 600
Century 1].. 170 175 Fidelity 1]__ 105 175 Hanover___ 610 625 Metropol 'nli 200 210 Phenlx 190 200 YorkviUe H- 500
Chase *?5 41 > Fifth Avelf 4100 4500 Imp & Trad 540 550 VIt MorrlsU. 250 260 PiazaU 625 —
+Bid and a tted pr ees; 00 sales were made on tins day. 4Ex-rignts. 4L,esstuan loo snares. Ustatc 0anirs. a Ex-dividend and rignts. O Ns
tSale at Stock Exchange or at auction this week It First Installment paid, n Sold at private sale at this price, z2d paid. y3d paid.
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[VOL. LXXXXI.

STOCKS— HIGHEST AND LOWEST SALE PRICES. Sales 01 STOCKS Range Since January 1 Range tor Previous
. the NEW YORK STOCK On basis of 100-share los Year (1909
Saturday Monday Tuesday Wednesday Thursday Friday Week EXCHANGE
Oct. 1. Oct. 3 Oct. 4. Oct. 5. Oct. 6. Oct. 7. Shares. Highest Highest
250 250 u—iL:strl .lu .enscjlla.ioct: 3 /0 3
o+ *250 *250 *250 *250 . claim Express. >249 J'ne.3 . an
Bi 9 % o 9 9% 9% 10 9% 975 4 1046 4,100 A‘m,s.cha.l mpers 7% J'ly 2 15 Jan
*29 35 *29 35 34 34 32% 34W  349% 347S  33% 3434 1,675 Do prei _ 27 Aug . 5434 j an
64 65 64% 65%  64% 6578 64% 6578 64% 6578 ©00% @634 116,100 Unaigamated Cooper__  55% J'ly 13  9034Jan
4412 44% *44% 44% 43% 44% 46% 45 46% 46 463g 3,750 Amer Agricultural Chem. 35 J'ly26 49 Jan lo
*90 110 * *102 110 *1%4 *100 103% 1Jo pret 99% Apr 103 Jan 1
39  39% 38% 39% 38% 39% 37*4 3878 38% 383y 38% 12,850 American Ueet Sugar 24 J'ly 26 47% Jan lo
94% 94% *91% 95 S3 93 *92% *92  94% *92% 94% 20 Uo pref 89 J'ly 27 95*2 J'nels
8% 8% eg/ N 8% 8% N 8% 8% 8% &% 1500 American Can 6% j ne SU  13'sJan 3
*6812 69 6878 )3 687s 6878 69 69 68% 6834 6834 6534 700 Uo pret__ 62 J'ly 25 81*2 Jan
47% 48 48 48% 48 48% 48% 49 48 48 48 4878 3,000 American Car & Foundry 39*2 J'ly 26 72% Jan
+114  11412f*114  114% 114 114 *114 114% *114 114% 114% 114% 230 Uo pret __ 109 J ne.du 120 Alch 9
*0212 63 6278 63 63 63% 6334 65 65 65% 65 65% 4,600 American Cotton oil.lll 62% J'ly 26 69% Mch
*103% ... Uo ret 101 Feo * 106 Apr 19
*Zf) 270 %230 270 *235 260 *235 270 *235 270 *235 270 American express §235 Aug .20 Jan 4
4 % 4% 4% 4% 4% 4% 4% 438 4%  *4% 434 610 American Hide & Leathe! 3*2 Sep 13 8% Jan 6
200 A% 20% 2% 207 21 21% *2034 23 23 400  Uo pret 19 Sep 8 4/%uan 5
% 18% 18 18% 18% 18% §19 19 *18% 18% 18 18% 1,350 American lIce Securities.! 16% J'ly 26 29% Mch i,
*11% 12 2% 12% 12 12 *11 1234 *11 1234 500 American Linseed 10% J'ly 27 1734jan 5
32 32 34 3334 33% 33% 33% *31 33A =31 334 1000 Uo pret_ " 259 I'nejii  46% dan 3
+3/% 38% 38% 39% +*38 39% 38% 38% 38% 38% 3634 38% 3,600 American Locomotivel.. 29 J1'ly26  62% Jan 5
104  *102% 104 104 104 *10378 106% 103 104% 103% 103% 1,010 uo pret 102% Aug 6 115 Jan 7
4 4 4% 4% 4% 41 4% 4% *4 5 *4 5 400 American Malt Corp 4 Oct 1 8 Feb .8
+31 32 30% 30% 3034 3034 *30 35 +3034 32 *30% 33 Uo pret _ 28% J ne so 48 Mch 21
S678 8678, *86% 87 gg? gﬁn *86 87 *:gm g;% *86 87 %%Araer Smelters Sec pret 11 82 J'ly23  90% jan .
67  61% 67% 68% o 6838 70% 69% 69% Amer Smelt.ng* Redning 61% J'ly 20 104 Jan 3
+101% 102% 101% 10178 10178 102  102% 102% 101% 101% 101% 101% 1261 uo pret ’ 98% J'ly 26 112% Jan 3
+ 240 300 *240 .. %240 - *240 300 *240 *210 American Snutl 277 Apr 4 2.5 Apr27
4y 101% 105 *95 105 *101% 105 101% 101% *100 101%*100 101% 100 Uo pret.. 95% Jan 13  101% Sepp 20
42 42 42% 42% *42% 43% 43 43% *43  43% *43 44 1200 Amer Steel Found"(new)" 38 J'ly 2b 66 oan lo
113% 114 111% 116 115 11738 11534 117 11534 117 116% 116% 10,000 American Sugar Ketinlnz 111% Oct 3 128% Feb Is
110 112 115 *112 120 *112 117 *112 117  *112 118 20 Uo pret 112 Oct 3 124 Feb 28
138% 138% 1377s 138 137% 13778 137% 138 137% 137% 137 138 4,255 American 'l'eieph & Teieg 12634 J'ly 26 14339 Feb 24
*91% 94  *92 94 93% 94  *93 941 94  94% 95 95 400 American Tobac (new) pf 90%JIlY 26 93% Mch U
*27 28120 28% 29%  29% 30 30 30 30% 3079 30% 30% 2100 American Woolen 25%Jly 6 392 mch s
4 92% 95 94% 9479 94 94 9438 *94 95% *94% 95% 800 Uo pret.._ = 9i%J'ty 5 104 Mch 7
39% 40 40 40%  40% 40% 39% 40% 2z39% 40 40  40% 55500 /AnacondaCopper /Jarl25 {33*2 J'ly 26 *54 Jan 3
*27 28 27% 28 28 28% *27 28 *21 28% *26 28% 700 1Jethlehem Steel 21 J'ne3l 34 Jan 3
*57 58% 58% 587s 59 59% *57 5978 58% 58% 6838 583g 600 1J Uo pret.. 49 Aug 10 65 Jan 1 47 teb
*134 135 135 135 *134% 136 100 125 J'ty2b 14*2Jan 3 118 Jan
12 12 *11% 12% §12 12 11%  11% *11 12 11%  11% 546 Brunswick Term & iiy See 8 J'no”u 18% Jan 17% Doc
*28*2 30 *28% 30 *29*2 30 *29*2 30 +29*2 30 30 30 200 Butterlck Co___ 28 J'ne 3 33 Jan 23% Jan
31 34%  34*4 35*2  34*2 35 34 35% 34% 34*4  34% 35 11,000 / lentral Leather _ 25% J'ly 26 4834 Jan 26% Med
+104% 105*1 10434 10434 105 105 §105% 105% *104% 105% *104*2 105 505 Uo pret.. 99% j 'ly 27 109% Mch 3, Apr
31% 32 32 33 32*4  32% 32% 33*? 32% 3279 33 33 4.80C Colorado Fuel & iron 22% J'ly 26 60 Jan 29 Feb
*4 5 5*8 5% 5 6 6% 6% *5%2 7 *5* 7 800 Col & Hock Coal & lron 3 Sep 12 92% Jan 21% £ cd
133% 134 134 134% 133% 134% 182% 13334 132*2 133% 132*2 134*? 18,000 Consolidated Gas IN Y). 122 J'ly 26 1003gJan 114% Feb
1 1534 15% 1534 1534 159 16 15% 10 15*2 15*>8 15% 1579 2,400 Corn Products Hellning.. 11% J UB30  23% Jan 16*2 Feb
V75 T7%  *75%2  77% *75  77% *75% 77 4 75%2 77%2 76  76%2 200 Uo prel _ 70% J'ly 26  863gJan 73% Feb
V57 03  *57 64 *58 64  *57 64  *60 61 460 64 i'rex Carpet_ 55 AprA) 62% Feb 26 46 Jan
29 30 30 30% 29*2 30 30 30 29% 29% ¢+ 29 30% 5,300 Distillers’ Securities Coro 25% J'ly 2b 3634 Jan 10 52*2 Feb
* 25 25 *__ 25 *_ _ 25 *__  20% +20 2934 Federal Alining & Smelt'; 20 Sep 26 go mch 8 55 ~lch
*47%2 50 48 48 48 48  *50 59 54 59 59 59 872 Uo pref _ 48 Oct 3 88 Jan 80 Fob
V144 146 146 146 146*2 148*2 147 148% 147*4 152*2 1503, 152*2 9,700 General Electric____ 134 J'ly 26 160% Jan 6 460% Feb
8% 8% 7% 8% 7% 8 8 8 778 8 779 8 25,800 dGoldtleld Con M .ParflO $7% Sep 8 59y Sep 26
983g 99 98*2 99*2 99 99*4 98*2 99% 9834 99 99 9934 4500 1ut Harvester stk tr etts $83% Feb 3 120'gjan to '"02 >»an iis% Ueo
¢ 121 121%  121% 121% *120 122 *120 122 121 121  *120 122 200 | Uo pret stk tr ctfs... rl17 Aug 11 129 Jan 109% Jan 128 Deo
+5 5*7 63g 53g *4% 5% *4% 5%2 §5%2 519 *412 5*2 150 Int Aler M_arine stk tr ctls 4% J'ly 25 7*2 Jan S% 3 9 'Oct
V17T 1T% 17%  171% *17%  17% 17 17*g 17 17 %17 17% 1,300 Uo prei_________...__  12% J'ly 26 14% Jap 18% J 1y 27% *au
12 12%  12% 12w 12% 12*9 1239 12% *119% 12% *11% 12 2,650 International Paper. 9 J'ly | 16 Jan u% Mch 19% Jan
51 51% §51% 61%  51*2 5U-> 251 51 *50 53 501" 50W 850 Uo pret_ = 41% J’ly 26 61% Jan 4734 Mch  6<Aj Aug
41% 41*9  41%2 42%  42% 42% 42 43 42*4  42*4 *4134 43 1,850 Internat .Steam Pump__  36% J'ly 26 54% Jan 33W Feb 64% Nov
83% 83%  84% 84%  841* 84*2 *84  85% 8479 84% *83 85 515 Uo pret_  78*2J'ly 26 90% Jan 1 82% Jan 91 Sep
100% 100*4 100% 100*2 100% 100*4 100 1003,' 100 100  *991" 100 1,300 Laclede Gas (St L) com__  939%J'ly 29 110% Jan 10 404 J'ne 113% Deo
92 92 92 92 91*2 92 92 92% 91*2 92% 92% 93 2,800 -vlackay Companies._ 79 J'ly 26 93 Sep 22 70 Jan 95*2 N ov
§75 75 75%2  75% 75%2 76*2 876 76 76*2 761" 76%2 761" 797 Uo prof 71 J'ly 27 (8% jan iu 09% Jan 77% Deo
§111 111 110% 111% *109*2 112 no 110 109*2 110% no 11()3g 1,000 M ationai Biscuit. 100 Aug o 115 Jan 5 16%Jan 120 sep
v 120 121% *120 122 *120% 124 *120-% 122  121% 121% *121 122 100 Ls Uo pret.. 118% J'ly 6 126 Jan 17 118%Jan 130 Sep
*14 15 15 15 16% 161"  16*2 17%  17% 17% 17% 17% 2,350 Nat Enamel's & Stamp'g 14 Sep 17 282 Jan 3 12% iteb 304 Deo
vS) 90 *80 87 *80 87 *B2 87 *S2 87  *82 87 Uo pret.. 85% May13  96% Jan 18 82 Jan 99*2 Sep
5238 523¢g 5p1x 5278 53 530 5334 55% 54 55 55% 55% 7,600 National Lead 46i? J'ly 26  89% Jan 4 71% Feb 94  AUg
+ 103 106 *103 106 *103 105% *103*4 104 *103 105*4 *103 105*4 Do pref 10133 J'ly 26 110% Jan 17 10234 Apr 11334 Aug
19% 20*4 19% 207 20  20% 20  20*2 20*3 20% 20% 2038 14,150 dNev Cons Copper-Par?5 $17% J'ly 6 *2iss May16
74 75 x74 77 6% 77 77 77 %73 78  *73 718 700 \ew York Air Brake 69 J'ne 0 gs5p3an o BO Feb  97% nov
§68 68 67 68% *67 69 *65 69 *66 69 67% 671" 1,050 North American Co. new 83 J'ly 6 84 Jan 3 72 Jan 87*%2 349
+31% 32 32 32*4  31-% 32 31% 3134 *31 32 31% 31*2 1,550 IDacUlc M ail . 22% J°'ly 26 43% Jan 4 29% Feb 48*2 Nov
37% 3719  37% 41% 40 43%2 43 4379 43*2 45*9  43y% 45*" 10,655 1- aclllic Telep & Teieg.. 30 J'ly 25  46*4 Jan 4 45% Nov 64 Oct
+ 107 108  107*2 107% 107% 107% 107% 107% 10738 1073g *107 107*" 1,150 People’s G L <& C (Chic). 103 J'ly 26 uUu3gJan 8 101% Jan 120 Aug
%87 91 xg7+2 91 90% 90*t 91% 92% + 02 93 *92 93 300 Philadelphia Co (Pfttsbh’h) 84 J'ly 6 100% Jan 8 09% Ucc 103 Deo
*15 18 *16 18 17 17 172 17% *17 17% *16*2 18 300 Pittsburgh Coal Co___ 13 J'ly 20 2734 Jan 10 Apr Nov
69 69 69*2 69*2 *68*2 691» *68*2 69% 68*2 69 68*4  68*4 800 Uo pret 60% J'ly 26 85 Jan 3 40 Feb 87% Deo
34 34 3334 34% 34% 34% 34% 34% 33% 33*? 3334 33% 940 Pressed Steel Car___ 25 J'ly -6 617g Jan 3 3U% Feb 66 Aug
*95  95%*3  95%2 95*2 *95 96  *95 97  *95 97  *95 97 220  i)o pref 90 J'ly 27 107*2Jan t 96 Feb 111% Aug
+162 164 163 163% *162 164 162% 162% 163 163  *161 163 635 Pullman Companv. 155 J'ne”~y 200 Jan U 109 Jan 200 Aug
*2 3 *2 3 *2 3 *2 3 *2 3 *2 3 Quicksilver Mining____ 2 Sep 20 3% Apr 6 1% jan 0% J'ly
*2% 5 *2% 5%  *27g 5%  *2% 59 *27g 5%  *2% Uo pret 278 Aug 2 5% May-1 3 Alen 10 May
*32% 34 34 34% 3378 34 *34 35 *34 35 " *34 35 600 Railway Steel Sp'ring__ 28 J'ly 20 51% Jan 3 32% Mch 641- Aug
19 99 4190 99 *90 99 *90 99  *90 99  *93 99 tv  Uo prei___ x90% Sep 7 107 Jan 17 9M0Feb 109 Aug
31% 31% 32*4 33% 32% 32% 31% 33 31% 31% *31% 32*2 4,720 Republic Iron & ste'ei- 21 J'ne 4 457s Jan 3 16% Lob 40% Sep
*92 94 94 94  *92 95 9379 937g *93 93% 93 93 310 Uo pref______ 82% J'ly 20 194% Jail 3 % 110% J3'ly
*56 87% 56%2 58*4 57 58%4 51% 56 51 52% 51 51 4,300 Oloss-Sheffleld Steel" & Ir 48% J'ly 30 86*2Jan 3 68 Leb 94% Oct
+ 105 114% +105 114% *105 114*4 *105 114% *105 114% *1051.1 114% Uo pref 114 J'ly 5 118% Feb 1 107% Feb 120 Sep
32% 33% 33% 33*2 333g 34% 34% 35 34% 35% 353s 36 33,370 dTennesseeCopper Pari25 =199 J'ly 26 *40% Jan 3 $3312 Oct $49 Jau
136% 136% 136% 138% 138% 138% 138  138% §13534 137 134  135*2 3,600 Texas Co (The).. 134 Oct 7 138340ct 4
+ 80 85 *85 90 *85 90 *85 90 *85 90 *85 90 t'exas Pacuic Land Tnist 83 Feb 8 90 May 13 80% Feb 93% J'ly
*8 9 *8 9 *3 9 *8 0 *8 9 *8 9 1 fulon Bag & Paper____ 6 J'ly 5 13% Jan 10 9% Feb 15% J no
+ 51 59 *54 59 *54 59 *54 59 *5%4 59 *54 59 V] Uopref___ 55 J'ly 15 73 Jan Ji 66 Jan 81% J'na
*100  1021" *100  1021* *100 1021" *100  102*" *100  102*? *100 102*" United Dry Goods Cos.. 96 Aug 2 122 Jan 3 115 '‘Oct 1252 Deo
*103  1041* §102% 102% *103 104% *103 104% *103 104% 104*2 104% 222 Do pref. - 99% Aug | U37gJan 4 rl09 Sep ill  Ueo
*15 16*2 10 16 16% 16% *15 161" 16 16 *15 161" 370 U S Cast 1 Pipe & Foundr 14% J'ly 21 32 Jan 3 243s Feb 35% J'ne
4 51 58 *51 58 *50*2 58*2 *50*2 58 *50 58 *50 GO Uo pref . 49 J'ne2s8 84 Jan 1J 70 Mch 87*2 Aug
*99 108 *99 108 *99 110 § 05 105 *99 no *100 111) 10 United States Express.. 95% J ly 26 145 Jan 19 82 Feb §111 Ueo
v 67 69 69*4 69*4 *67 70 *68 70  *67  69% *67 70 200 U S Realty & Improvem't 0434 J'ly 26 84% Jan 4 64 Feb 87 Sep
*6 7%2  *6*"  71*  *e2 8%2 §8% gy *GI8 8 *67g 8 35 U S Reduction & Hellning 4 J'ne27 11 Jan 14 10 Mch 17% J 119
*15% 25  *15% 25  *15% 25  *15% 25  *15% 25  *15% 25 13 J'ly 8 29*2Jan 3 24 Feb 39% Aug
*36  36*2 36*3 37 36% 37 3573 361" *35+*2 36% 36% 36j4 2,526 UnttedStates Rubber... 27 J'ly -0 62*2Jan 3 27 Feb 67% Aug
*108*2 109 109  1091* 109*2 109% 109** 109% 109% 109*? 10934 10934 1,100 Uo 1st pref 99 J'ly 20 110% jan 19 98 Jan  123% Aug
*68 71 71 71 *71 74 *70 74 *70 74 *70 74 100 Uo 2d pret 59 - J'ly 27 84 Jan 3 67*2 Feb 89% Aug
68% 69% Cco*s 70%  69% 70*2 69  70% 6834 6979 6934 70%4 425,080 United States Steel 61% J'ly 26 81 Jan 3  41% Feb 04% Oct
116% 117 117  117% 117% 118 117% 118 117% 1177g 118% 118% 0,600 Do pref llow J'ly 26 125% Jan 3 107 Feb m Oct
47 48 47% 48%  47% 49 48 49%  48% 49%  49*2 50 35,010 dUtah Copper__Par J10 *00% Jan 9 *39% Fcd £67% NOV
59% 59% 69  59% 59 59*2 5938 60*2 60  60% 60% O01% 18,450 Virgin a-CaroUna Chem._ 47 Feb 622 M ay27 40% Feb 60% Ueo
*122  123*2 *122 125 *122 122%2 123  +122 124  +122% 123 200 Uo pret 117 J'ly 18 129% Jan < 114 Jan 123 Dec
*46 55 445 55  *45 55  *45 50  *45 50 50 50 100 V rginta Iron Coal & Coke 50 Sep 24 73 Jan 8 67 Feb 7579 Sep
15 Feo 4 825 jan 15 6 Feb 37% Nov
+ 158 165 *158 165 *158 165 *158 165 *158 165 §16434 16434 10 \\/eils Fargo & Co 152 Feb 8 al95 Jan 4 300 Jan 670 Ueo
74*2  75%2 73*2  75% 73% 74 73*4  76*1 74% 76*4 75% 76*4 21,690 +» estern Union Teieg.. 58 J'ly 26 781»Mch ' 04 Feb 85% NOV
64% 60% 66  66% 67  70%  70%4 72%*4 7078 72%  71% 73 23,350 Westingh'seEI& M fg assen  49% J'ly 26 82% Jan 3 74 Feb 00 Aug
12712 128 128 12834 128% 128>% *123  126*2 125 125 *124 126 1.200  Uo 1st nref 110 May 3 ISO Feb 24 110 Mch 145 Sep
BANKS ANL) TRUST COMPANIES— ,JANKERS' %jUOTAITONS.
Banks Bid Ask Banks Bta Ask Irust Co's Bid  Ask Irust Co's But At trust Co’'s But Ask Irust Co's Bid Asfc
Brooklyn Brooklyn N YCUy GuaPty Tr. 800 810 NY LIfe&Tr 1100 1120 Brooklyn
Broadway J 375 Nat City... 290 305 Carnegie 100 no Guardian Tr 180 N Y Trust. 625 650 Brooklyn Tr 405 420
Brooklyn i,. ___ jTo" North Side (i 150 180 Central Tr. 1000 Hudson___  1*7*0" 180 Savoy 90 105 Citizens'___ 140
Uoney Isl’dT v ___ 155 People’'s ___ 158 Columbla .. 275 28*5' Knlckerb'kr 285 295 Standard Tr 400 410 Flatbush 200* 220
First _ 290 " 310 Prosp’ctPk”™i 150 1*6*0*r Com mercial 120 130 Law T I1&Tr 2521 2821- TitleUu* Tr 1497% Franklin___ 210 225
HlllsideU___ ' .... 125 Terminal §). .. 90 Com wealth 150 o Lincoln Tr. 130 140 Tr Coof Am 320 330* Hamilton 270 290
Homosteadj . 115 Em pire___ 300 310 M adison___ 201 Union Trust 130J 1150 Home 100 108
M anufac’rs' <415 Trust Co's Eqult'blo Tr 455 Munnattan 375 400 * US Altg& Tr 460 470 Kings Co . 500
Afechanlcs'T =225 245 " N Y City Farm Lo&'l 1050 1675 Mercantile . 700 740 Unit States. 1175 1200 L Isl L & 'Tr 296 3ro"
MontauK ___ 160 A tor 330 ,350 Fidelity 205 210 Metropol't'u 510 525 W ashington 375 N assau *165 175
N assau ' 245 =70 Bankers' Tr 620 650 Fulton 290 ---- Mutual 13) W estchester 160 160 * People’s 300 315
U'way Tr.. 145 157 Mut APnce 120 #3*0* VVindsor 120 130 Queens Co. !'$> 125
W Illlam sh'r 100
+ Bid and asked prices: no sales on tlm day. *Lcss than 100 shares, t Ex-rlghts. it New stock C Ex-dlv and rights, .d Now quoted dollars per share.
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N ew Y ork Stock E xchange— Bond R ecord, Friday, W eekly and Y early
Jan. 1 1909, the Kvchange method ot quotin'] bonds was chawed, ail arises are noio all— and interest" —sxsspl Zor income and de/aulted bonds.
f
UONDS Pries Week’s Bangs RONDS Price Week's Bangt
N. Y.STOCK EXOfi ANOB Priday Bange or (since N.Y.STOCK EXCHANGE Lrinau Bangs or (Since
W kkk Enriwi 0(71 7 Oct 7 Last Bale January | Wkkk Enrinu oct 7 Oct ? Last (sale 6 ® January |
t> f. >«ovfriniutiii Bid Asic Lois  High Low High Centoica Bit—(Con) Bid Astc Low High Bo Low High
U's 25 consulregistered .RIU30 q-j 10034101101 Aug'l0 100*4 101%4 Chatt lav pur mou g 48.1051 5.5 g5 o1 | gn»* Sep '09
U 3 2seousol coupon q-J 1003, 101 & 1003 j'ne'10 100%4 10i 3¢  Alac* NorDivistg 65.1048 ;.53 1934 )1047%J'ue 08
U 'S 3s registered a-tr 1013 1023 102+4 3'no'10 10134 10934 51id G a* Att Div 6a__ 1947 ;.5 153 115 Nov'05
U 'S 3scoupon... q-E 1013 102*2 102 Sep MO 101 % 103 AlobUo uiv istg 6a.....load 3.3 150« 71110 Jan M* 110 110
U 8 3s cou small bonds../tillls q-E 10iq J'ly'10 102*2 Con Bit* BolGacolg6al937 M.N ]g2+2 103*4 102 Sep MO 102 103
U S 4s registered 11)20 114*4 Ho*, 114*2Aug'10 114a 115%4 cent OLN J gen'igold 0s.1087 5.3 1534x 124 |123 123%% 15 120 125%*
D 3 4scoupon.. 1)20 x + 115 1151 115 '2Sep '10 114*2 U S 3, Begiaiered.. -/i1087 122 %2125 *2 122 *2Sep " O .... 12U*4 125
U's Pan Can 10-30 yr 25.fcl930 g-N 100\ 101 100°g Aug’'l0 Logsu 1005 Am Dock * Impguoa.1921 Sff 707 08T 100 Sep'l0 107 1U9
Be * iiud BgungugsalQZUj_j 053
Foreign (aovennneni Boll* Wilka B Coal0oa..1912 m.N 100+2 1100°s Sep ‘id 1U0>2 101%4
Argentine—Internal 5s of 1009 M-S ¢ 97  07H 97 Sep '10 0534 97 Cou ext guar 42a___gi9lo g 300 Alay' 10 100 100*4
Imperial Japanese Governin'l N Y * Bong Brgen gda 1941 y_g 95
Sterling loan 4 *as. F-A + 0454 Sale 942 14*1 94 g9g*11 Cent Pacino (SeeSo Pacilio Co
2d series 4 *2«. 1025 J-J J 9334 94*4 93»* 9331~ 93*2 957¢ CentVermontlstgu g 4B el9_20 Q-F 87>* 89 87 *sSep '10 85 88
Sterling loan 4 s J-J ¢ 894 804 s0*25sep ‘10 gg*e 92+2 Cbaa* oav (seeAtlCoaalBine
Repul) ol Cuba Os exten debt.. 11-s + 103 Sale 103 103 6 101%4 104  Clioa> ohm gold Oa.......al911 5 g 100 100 1 100%* 101*4
san Paulo(ISrazilitrustOs 1010 J-J t 07  07** 07 Sep'l0 1195  07*4 Genlunding* imptéa.lo2y 5.4 1043*1i04 Sep'10 102 105*%2
U 8 ot -Mexico s 1g Os ol 1800 q-J + 97  07*2 0772 07?2 (i 08*2 9934 lat consol g 6a 1939 MmN 112 wale 112 112 6 110*2 11434
Gold 45 Ot 1004.... ..1004 J-D 94%9 e 04*8 Sop '10 _  01*4 97 %2 Begiaiered. 1939 N 113*2 112*aJan’'10 J 112%2
i T hese are yr Iceson the Oasis 0/ $5 to & General gold 4*28 1992 s 102%2 wale 102 10234 35' 99 103*2
+State and City Securities Begiaiered .. 1992 1 g 101 lonbJ'neMo .... 1017a1017*
N YUIty—4lc«s. 101U Bale 101 »* 101*4 197 JOO 1gi°w Convertible 4 *s«(wh1s).1930 F_A " 03%4 wale 03%*4  03°% 423 1 89 95 *4
4% Corporate Stock i960 iVI-N  09*2 Sale  05*4 00*2 145 00 |00«a Big Nanny lat 4a.. 1944 5 p 89*2 89 Apsii0...1 87 89
4% Coruorate stock 1058 M N 09 *a sale 00 3t 90*2 28 go*a 100°2 Coal lUv By 1stgu is ..1U40 5 |y 83*2 87*2 85*J'ue’10 ...J1 83 85 g
New 428 1057 Al-N 108 *41083 108 ~ 108*8 15 o6's J00& Craig Valloy lotg 6a__1940 ;5 102 104 S,Sep MO ...J LOi 104*,
New 4118 1117 -li-N 102 >4103 102 >2Sep ' 10 102*2 103*g ~ Potta Croon Br lat 4a..1948 5.5 g 90 90 Jao'09
4%9% Corporate Stock ..1057 M-N 108 9 sale 108 108*8 106*4 n o B ¥ A Divlatcong4a..1989 3.3  953* 984 94*Aug'l 6 94 2
4%2% assessmt bonds__ 1017 ivl-N 102*2 103 103 Sep'l0 102*4 103'8 2d couaoi g da... J-J 89 93 91 Sep MO 00%2
4% Corporate Ntook 1057 M-N 90 ‘4 Sale  U0*4  90*4 904 %\2 Warm spr Vailalg6s.1941 g «107%2 109 113 *4 8eu'05
Il Y state—Canal Impt4a. L960 J-J 1043»1047% 1048 ‘05 101 *4 Greenbrier By latgugla '40 y_y g9 05 95 87*a 95
So Carolina 4-gs 20-40........103. j-J 103*2 31y ' 10 103*2 103*2 Clue* Alt Bit rel g 3s.. A-0 72 72 Sep'10 0 77
Tenn new settlement 3s.. 101; J-J 53} .10 9axa o Railway lat lien 328.. J-3 72%4 72 72%2 08*4 15
Virginia tuna debt 2-3s...100i J oovTdn'i U078 907s Begiaiered J 76 Oct '09
(5s deferrod Brown Bros utts. 46 Sep’'10 40 68 Clue Burl* 14— Denv D 4a 1922 F-A  09'g, 09 *2Sep 10
iUluoia Div 3*28.. ..1949 3 _4 883 b0O*4 887 89 111 80*2 8 )**
Knilrond Kegiaterod. 1949 5, 87 *8...... 88 Sep MO 87*2 88
a luoama Cent beesSo By ills DIV 4s. J-J 100'* 101  1003*  10U=8 2 08*2 100%%
xi-laba Midi (SeeAt CoastBine lowa Div auik lund 5s5..1919 A-0 104 >*....
Albany A Susa (seeDeiJs Hud Sluking tuna 4a.. A-O 00-*8 100 09 -2 09*2 2 987*2100
Allegneny Valley Pee Penn Bit Nebraska Extensnon 43 1927 M-N 90 s* . . 99 0 98 100*4
Alleg da W est (SeeBuu B * p Begiaiered. 1927 M-oN milA
Ann Arbor 1stg 4s.. /il006 q-j 78 79 78 78 74 83*2 Soulhwealern D iv 4a _ 1921 -s 07 07»4 Atay'10 ....[t 07*2 00
AtcliT & S Ee—Ueu g 4s.1005 A-O 09*8 Sale  99+*8 907 02 (7*2 101 Joint bonds (SeeGreat North
Registered.. A-O 9734 98 J'no’'lo 08 100 Debenture Oa M-N 101V, 101*2 101*4 Sep MO ..J 100 >2102*8
Adjustment g 4s. Nov 02q 92*2 92*4 02* 88 95 General 4a. M-S 97*2 90 | 97*4 977 17 97 100

Registered Nov 02 Jan’l0 02 92 Ilau* stJo3conaoi8s..i91 m-s |1)0°8. 10034 J'ly MO . 10034 102

Stamped M-N 02*« 93 92%*g 02*2 89 0434 Clue* e ill rot* linpg 4a 1055 j-j 83 83>* 83 03 6 81 88>*
Conv 4s issue ol 1009...1055 J-D 105 Sale 105 Apr'10 05 117 lstconsolg 8s... 1934 A-O 124 %2127*2121 J'ly’10 ... 121 127
Conv g 4s.. luoo J-1) 104*2 105*2 105 106*2 00 122\ Ueueral consollat Oa AI-N 111 ski* 111 i 6 Lusag 113
Cconv 4s (IuII pd roots) IOtlI) J-D 102°*wale 102"a *02*8 104*4 Regiatorod.. M-N iu M *)'09
10-year conv g os . J-i) 103 109 108*4 110 10434 122«8 Clue* inuu By IaL ua.1538 J-J 100%2 .110*4 Hula 1 110%4 112
Debentures 4s Seri F-A 987$Jan’10 9878 U87a Chicago * Erie (SeeErie

Series K . F-A 98*2 Eeb’10 08*2 08* Chio Gt Western 1st4s...1959 M-8 863* Sale | 88*4 64 84 874
East Okla I)iv 1st g 45..1028 M-S 97 Apr'io 07 07+ ' uxein SxMouiav rex 00..154/ | .J 154%4 126 q 124'aSep’lu 124%8 129 4
ShortBlne 1st 4s g ... J-J 03*2 03*2 02 Oja Boluudiug goidba.. .1947i3.3 197 . 114 Deo*00"

3 i)o Pres iSPh Istg 55.1042 1S 108+2 109%2 107*2 J'ly MO 107%2 105*2 Eouiav N A * Ch lal 8a.1910 J.J .01 il00 J'lieMO 100 100*4

Atl Knox N (SeeB 14 Ohio Ind * Sou 50-yr 45..1958 . i "g7% 93 |94 AprMmo M3S 04
Atlantic Coast Ist a 4s./il052 M-S 90*4 Sale  98**  98%4 02 067 CmoMU™* stpterm gOa 1914 J.J  101a81u5%2 103 J'me’10 100 103 4
Ala Mid 1st gu gold 53 ..1028 M-N 109 Sep '00 General g 4a aenea A..«19a0 j .j 09*2 Sale 09*2 90 * 04 vya ioo*i
Bruns & Wlstgug43. 1038 J-J 90*4 J'ue’09 Begiaiered.. <>1989 0-J | .103*2 Get '08
Charles *c 8av 1st g 75..1030 J-J Generalg 3*28 8el-ie3 B.ell/69 j .j 88 88+4 88 88 | 2 gs<ra 8»
B <N collg 4s 01062 M-N 92*4 93*2 04 gg 05*2 25-yr deuen 43 i 03*4 Sait 103 93! 10 01*2 033%
8av E & W Ist gold Oa., 1034 A-O 127 J'ue’00 Chic* BsuDivgoa__ 1021 j.j 107*4 M ar'io’ ... 107*4 108

1st gold 5s.. 1034 A-O 112 Mar'10 ....1 112 112 Clue* Moltiv Div 6a...1928 J.J jgg#p .. 108*2  *08*2 1107 110*4

0118p OCa <G gug 4s ..1018 J-J 05 J’ly’10 . 95 07 Chic* P W latg6a i.J 107** 1073* 107*4 107 %! 1 1063*10834
Atlantic & Dauv (See8outli Ry Dak * GtSo g 5s.. J.J 102*2.. H>2\ J'ly "’ 102*2 1033s
Austin <& IS W NoeSou Pacilio Jbar * Sou aaau g 8» i 110 11034 Alay’10 .... n034 Ilb #
IValt & Ohiopriorlg3%28.1026 J-J 93 Sale 027 03 26 g0 03 BaCroaae* D lat 6a__ 1919 j .j 104*2 104*2 Aug'lo ___104*2 100
D Registered q-J 91*4 Oct '09 Alinerai PointDiv 6a___ 1910 J.j 100 May’'10 100 100*8

Gold 4s.. A-O  *g1)*4 8ale" 9334 91*++8 97*4 100*4 So Alum Div lat 8a... j 103 Nev'UO

Registered ... q-J ) . 99% 0034 J'ly 'lo 98 09 W ia* Minn Divg6a___ i loo»4 Aug 10 105*2 108
Pitts Juuo 1st gold Os... 1022 j -j 111*2....... 120 Oct 'Ol AlU*NoiatAtG 8a. J-D 100-, Aiuy’10 .... 100*4 100"“»
PJun HAM 1)iv Istg 3241020 M-N 87a4 Sale 8734 873, 87\ 80*« lat couaoi 8 J-D ..103°8 Aug Mb 1033a 105*2

'L KiXs W VnSysrof Islo41 Al-N 02 92*4  02%4 02*2 89 93 Clue* Northw cona QP Jlo*ano7™lil Aug’'l0 ilo7all3

OUtIIW DIV 1st g 3*aS...1025 J-J 01 01*4 91 91*a 89 92*%4 Exlenaion 4a * 1 09%2.....100 J'ne 10 90%*2101

Roglslered .. A1925 q-J 89*2 Apr'lu 89%2 90*2 RogiatereU F-A 94 .. . 05*8- »TO ... 95%* Q95*g
Cen Ohio R 1stc g4 ‘as..1030 M-S 103 MarMoO 1103 103 General goiua’g M-N 80*Visale | 89%4 89a4 55 87 00
01 Bor *e Wconsist g 6a 1033 A-O 110 Aug’'l0 no 113*2 Begiaiered .. o-F 1 03*a Api ‘09 ..

Motion Riv 1st gu g 0s..1010 F-A 1067y Eob '07 Sinking lund 8a...1879-1929 A-O 110*4 Sep M ol 1103*11134

Ohio River RIt 1st g 0s.1030 J-D 112 Deo’'09 Begiaiered .. .1879-1929 A-O  110*4 1 1 Il 1*4 Axxv'091....

Goueral gold 65 1037 A-O 112 Nov'o0 Sinkmg lund 6a...1879-1929 A-O  |o6«a 107*2 lof J'ly MO 105 109%2
Pitts Olev & Toi 1stg Os 1022 A-O 119*2 Alai'04 Begiaiered .1879-1929 A-0  105-2.....loti Aiarlo 00 106
Pitts 35 West 1stg 4s...1017 J-J 98 >2Sop '09; Dencuture 6a. 921 A-O 107 2 107 AIale 105 107
Btat lal Ry 1st gu g 4 *as 1043 J-D 100 Nov'U4 Begiaiered 921 A-O 106*2 106*8

8eech Creek (seeN Y o is it Sinking luuxideb 6a 1933 M-N 109 111*2
Bellov «¢0Oar Acs Illinois Coni Begiaiered.. 933 m-N

BXlyn 35 Montauk (seCl.ong 1 MU B e * West lal g 8a1021 M-S 114*a 117*4
Bruns 35 West (seeAtlCoastB Ext* imp alund g 6a 1929 F-A 11234 11234
Bullalo R Y 35 Brie (see Brio AalUand Div lalg 8a..1925 M-S 142*%2 i'th '02

Bullalo R 35 P gen g 6s5...1037 M-S 107 115TB uotjl’'iy'io M 1378 110*2 Mich Div istg 8a... .1924 J- 117%2 123 * Apr *00

Consol 4*23. M-N 107 100 106 '10 105 109*8 lucoinea.. M-N 100 00Sj Ua>00

AU 35 West istg 45gU..1008 A-O 100 sale 100 6 98 1U0 Chic Book lat * Pac 88 -3 100+, 110 no | 3 109%2ilk

0135 Mali 1st gu g 55....1043 J-J 114*2_... 103 J’'ly'08 Hegialeieu.. i i 108*4 111 100 Aug'10 100 109

Itooli 35 Pitts Ist g Os...1021 F-A 1)z+2 118 115 J'no 10 , 115 117 General gold 4a JJ  o7ssalt 97*2 98 160 OIHI 00

Consol 1st g OS. D 115%2111)*4 118*4 Sep Mo . 110%4 110a4 Itegiaioreil.. i 98*4 Eeb’'10 ob;4 0OS3

BUd 35 8US( 1st rot g 48.(11061  J 72 Mar’'10. 2 12 Beluuding g 4a. A-O 00M3RE 00*8 00*4 iu7 86 92
Bur UR 35)N (se€eOR 135P Coil iruatSenea J 4a. M-N 97 **J'ly'101.... 97*8 37*s

iau So 1stext Oa 10334 104*4 10334 10379 102*2 105 3. M-N 94 *2aall 10" 04*2 *

720 6s. 10b’g 1014 101*4 101*4' 3 10U3810134 M-N 94 Deo'09

Registered 10U3 May'07 . M-N 94*4 Aiuy’lo 04*2

Garb 35 Bliawu (see llicent M-N 96 03 *2Aug'uo..
Carolina Cent .SonScab Air B CHIO It 1* Pii0O Bit 4a..2U02 M-N 76 sale 75 75%2%242 61i7* 837s
Cartilage 35Ad (SeeA Vc 3511 itegiateied .. .2002 M N 7634 .May'lu 7634 807s
Oed R fa I'3sN (SeCuuu* A Bur C it~ Nflala 68.1931 A-o 111*2 N0 113 *2.0a* "1 ) .... 113*2114*2

n Branch By (see.Vio Puo Begiaiered -1034 A-0 1210%2 A 120708 o\ o
eutof Ga RR 1stg 5a..plo45 E-A 109 .. 112*2 J'ne'10 112%2 113%2 OKIE* A Wlalguua.1921 A-C 103 190 Apr'i0."1 1U6 106
Eedash gy &y "0F5 M.N 10(34 108 107°8 1077a 10334 109 M * StB latgug7s..1927 J-1)

Registered.. 1045 AN 113 Apr’oo Choc ok * g geu g 63.01919 J-J 100 104 104 Alay'10 lul 104
1stpr0!i"c0meg Os___pl045 oct 00*2 913 12 82 0134 Couaoi gold 5a... 1962 M-N b8 ['O 198 Mar’'10. 108 110

Stam ped ... 90*2 01*2 9.1*4  90*4 1 84  99*4 Keok E>Dea AL lat 63....1923 A-O 190 x01 Eeb’iu 103** 104
2a proi income g os__pi045 gct 80*2 88 87*2  87*2 10 75 87*2 Jluosti-* N o sea m cent 1
2d piel omo g 5s stamped 80*2 87*2 87 87*2 4 75 87*2 J110St B * Pitta (SeePenn Co
3u proi meomo g 6s___plo iu 83 *2Sale  83*2 84 115 75 80*4 JIUOStP At* G oon 8a...1930 J-D 12E«*120 1253a 1253a | 123 127*4
3d prof meomo g 6s stamped 83 80 84*2 84*2 20 80 86 Cons 8s reduced to SSa.iuJO J-D 85 03 Deo'U3,

iUISCERBANEOUS RONDS—Continued on Noxt Page.
Street Railway Street Railway
Brooklyn BapT'r g 6s......1946 AQ 105 Sep *10 1013. 105 ilet St By gen ool tr g 0s.1997 E-A 80 743 Sep *10 743 82*«

lat refund conv g 4a__ 200_ J-J 83*a 83*4 54 703. 87 Itef g 4a... 2002 A-O . ... 48*, 48 *Sep 10 40 54

BkCity latcou 5a.1916.1941 j .j 101*2 J'lyM O 101*4 104 Bway<fc7th Av lalogoa 1943 J-D 100 102 %2 1*10 Sep 'lii 03*2 102

Bk g ColsScongug6a.1941 M-N 90*2 xMar'00 COIX)<9 0 tllxVVialgug 08.1003 k-S 973. 100 00 J'ly’'10 90 102

Bklyn Un El latg 4-55.195n F.A  1g1%p 1025 102*4 102*2 “|2 «gg 103 Bex Av* P Elstgu goa 1993 ﬁj 90 983, 97 Apr'io 90*2 99

Stampeil guar 4-55....1960 F.A 101*2 103 102*2 102 1 99**103 Third Avo KR con gu 4a2000 00*4 %0 60*4 09*,
Kings Co El lat g 4a....1049 E-A 83 84*4 Apr’'10 84 83 CentTr Cocertfa atmpd... 63 Salt 5*%4 14*2 770 55 08*ii

Stamped guar 4a.. E-A Bz 82 2 81*2 81 %2 1 80 86 *. Third Avo Ry lat g 5a..1937 J-J 107 107*., I<>7 107 6 105*2 1087
N assail Elec gu g 4s___1961 j.3 70%2_ 80  78*2 Sep 'lo 70 82 N Orl Ry <€ Bt gen 4*28 ..1935 J-J 80*2 817 847 1 847» 07

Conn Ityxfc BI8t<fcrefgd*2s'61 J-3 ... 102*8 Alar’ It 102 102 * StJob Ry Bt1l %P 1stg 55 '37 M-N '8 Nov'08

Stamped guar 4 28§ 1951 3 9 10134 Aug’lo 100*2 102 ‘i Paul City Cab cou g 6a.1937 J-J  1003* 108 107«8Deo0’'09 T f
Dot United lat con g 4%28.1032 J-J 80 J'lyMO 80 82»* Tri-City Ry >6Dt I1staf 6S5.1923 A-O 96 97 90** 06** 6 06 00
Havana Elec consol g 6a.1062 F A 04 Apr’'io 1)3 01 undergrmuid of Bon 5s...192b M-N 98 Apr'o0
Inter-.Met coll 4 *28... ~Mliub’ A-0 813* sale 81 ** 817, 103 77 83*. 4%28 . . J-J 873 89*%, 87*4 88 50 83 89
Inter Bap T 3-yrconv 6a.191i VLN 102 Sale 102 102“h 110 100*. 101 Income Os.. . 37*2 38 38 38 16 31*2 40

45-yoar 6s Serioa A 1952 M-N  1018* 3alt IDI<% 10170 47 100 103*. Umou EI (clue) istg os A-O 84 Oct '08
Internal Trao coll tr 45..1940 J-J 07** Afar’ 10 07  07* United Rya St B 1stg48.1934 j-J . . ... 80 80 Aug'l0 70%2 83
Manila Elec lat * coll 6s.1953 Afl-s 98 May'06 United RRs San Ersf 45.1927 A-O  60*4 67 06**  Ob3* bl 06 74

*No price 1 nday; lateat this week. HEIlat. aDueJan <iDue Apr eDueMay pDueld'ne /iDuel'ly fcDue Aug ollaeOet pDueNov *Option 3*14
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Pries WeeKfs Range
N.Y.STOCK EXCHANGE Friday Range or Nince
W kkk endino oct 7 Oct 7 Last Hale Jant/arv 1
Chic Ste M <t 0—(ton) Nui Ask s.01#  High Rous High
Oh St P ASMinn Istg Os 1918 M-N 122 ... 123 J'ly'10 123 127
Nor Wisconsin 1st0s...1930 J-J 122 127 H 12 9 Alny'09
StP & S City 1st r 05...1919 A O . 11134 Aug’l0 11 134 U4**8
Chic* Westindgeng0s<71932 Q-M 10708112 108HJ Iy io 108H 112
Consol 50-year 4s.. ..1952 3.3 9175 935 92-5Sep '10 88 93Hi
Chic ift W Mich NeePere Marql
ChooO A Gulf NeeCR IA P
Cln H & D 29 gold 445...19371J-J 113 Oct '00
Cin D A1 1st ru r 65...1941 M-N 106 105 101 108
C Find e Ft W 1stgu 4»g.'23 M-N
Cln 1AW Ist sru U 4s.1953 J-J 8004 89 80 80 H 86  87*4
Inil Dec <6 W 1st g 55...1935 J-J 102 104 102 vSep’le 10134 107
1stguargold 5s.. 1935 J-J 107 HiDeo'02
c1stL A0 NeeOUOAsStL
cins &cC NeeccostL
Olearheld <e Mah Nee H R AsP
Clev Cm C <&-StL gen U4s1993 J-p 9414 9434 95 95 90Hi 96%*5
Cairo Div 1st gold 45....1939 J-J 945 94*uAug’09
Cin W AOM Div istg48.1991'3-9 0608 91 Sep'l0 90 94 H
StL Div 1st col tr g 4s..1990 M-N 94 94Hisep '10 8934 96
Kegistered .1990 >1-N 91 gec; '07
8pr* Col Div 1stg 4a..1940 M S 10*65 90 Dec'09
W W Val Div 1stg4s...1940 J-J 90 90 May'10 90 90
01StL AC consol 0s..1920 NI-N 104 Hi 105*4 Eeb'io 105*4 105*4
1st gold 4s.. 97 905 AugT O 90*u 98*5
Kegistered 97 90 Aug 10 90 98
Cin'S €Clcon 1stg5s..1928; J-9 103 H. 109 *ssep '09
096 *1 consol7s.. | - 109*4 D ec'09
Consolsink fund7s. 193 E
Generalconsolgold 0a.1934' J-J 1 119 Aug’lo 119 119
Kegistered.. 1934 J-J A
Ind BIL A W 1st prot 48.1940 A-0 94 J'ly’os
0 Ind AW 1st pf6s...01938 Q-J :
Peo A East 15t con 45 1940,2-0 91Hi 93 92 Sep 'lo 94*5
Incomeds.... 1990 Apr G4Hisale 64 645 13 07
Clev o M arietta NesPeun Kli
Clev & Pitts NeePenn Co
Col Midland 1St g 4S.....1947 343 71 Sale 71 715 65  813s
Coloradj* Sou 1stg4s...1929 F-A 2634 90i4 954 90 93 97
Relund Asext 45s 1935 M-N 98 Sale  977»  9fc3g 94*5 09
Ft W (toDen C 1stg 0s..1921 J-p 113 Sale 113 113 Il*a 114
Coluin (to Greenv NeeSo Ky
Col & Dock Val Nee Hook Val
Col & Tol NeeHock Val
ColConn (oTerm NeeN Asw
Conn (to Pas Kivs 1st g 48.1943 A-0 s
Cuba K K 15t 60-yr 5 g.... 1062 JJ 100 May’'lo
Dak (t0GtSo NeeC M AsStP
alias (o Waco NeeM K AT
Del Hack A8 W estern—
Morris& Essex Ist7s...1914 M-N 1085. 109*% J'ne’l0 109*~ 111*4
st consol guar 7s D )5 . 112 s Sep '10 112 114*8
Kegistered .. -D 127 J'ne’0S
1st ref gu g 3 ‘us. -D 87 94 Sep’'09
N Y Lack <0W 1st 0s...19211J-J 1(1)5;‘3 ié;q ielpyig 113’”1 113*5
ggfﬁl%cn‘rpnroefe”}is g 9o 99rtsop 10 §7a 161
W arren 1strefgug3 55.20U0 F-A . 102 *8 Feu 03
Del ASHud 1st Pga Dglv 75.1917|M -S 110 120 120 120 120*6
Kegistered. e 19171M -S 140  Aug'Ol
10-yr conv deb 4s.. 1910'3-D 9blasale 98*4  98*4 10, 90*5102
Istlien equip g 45 s 192213-J |00 H 101 100HSo0p 10 100 103
1st ifcref 4 s . 99*4 Sale 983  09*4 00*8 10U *5
Alb (o Sus conv 3 4js.. 93 Hsale 93Hi 94 91 9 7*5
Kens (o Saratoga 1st 75.1921 M-N 12284 ... 123 HS6P '10 123%4 130%4
Del Kiv KK Bridge NeePa KK
Denv (to K Ur 1st con g 48.1930 J-J 95 95 923s 9734
Coubol gold 455 33 104 4 Mar'10 10334 104*5
Improvement gold 6s. J-D 97 101 101 Sep'l10 100 106
1st 33refunding 6s.... F-A  92*4 9224 92%4 98 90**a 94>a
Kio GrJuno 1st gu g 6s.1939 J-D 9a Feb’08
Bio Gr So 1st gold 4s...1940 J-J 79 78 Dec'09
Guaranteed.. . 1940 J-J 85 Mar'o8
Rio Gr West1stg 4s...1939 J-3  92*8sale 02 023 94*5
ilge and coltrust 4sA.1949 A-0 835 85 84 84 81
Utahcentlstgug 4s ttl9g17 A-O 97 Jan’02
Dee Aloi(to Ft D NeeM (ost L s
DesMoi Uu Ky 1st g 0s..1917 M-N 110 HOP ‘04
Dot& Mack 1st lieu g 48.1995 J-D 94 ... 94 Sep'lo 97*8
Gold 4s loge J-D 90 91 89 J'iy'10 91
Det SO—U S DIV 1st g 43.1941 M-S 74 Sale 71 74 74
Dul(& iron Itange Ist6s A-0 lobs.. 107a Aug'10 190 111
Kegistered. A-0 100 HM ai'oo
2d Os.. 3-3
D il 0 S hore AN s 6y 1857 3.3 107HiSale 1075 1075  LOOH: 10734
L'aatolAUun NeestP MA M
J.JaatTen Va AsGa NeeSo Ky . ,
Elgin Jol co East 1st g 65,1941 M-N 107Hi... 113 Dec’09
EIm Corl & No NeeLeh ASN V
Erie Istconsol gold 7s....1920 M-S 119 121D8 119 U9 118*4 122*5
N Y & Erie Istextg 4s 1947 M-N 100 ‘a .. 100 J'ne’lo 100 100
2d ext gold 65 . 1919 M-S 'l%g IUOa4 M ar'10 |00 *4 10078
M-S . 103 Mai'l0 03  1U3S
j?he:;tg;éﬁ‘da;’; A-0 103*4 100*4 Jan '10 00*4 jle e
5th ext gold 4s. J-D 09 Feb'lu 094 99a4
N YLE&W (Stg td 78.1920 M-S 124 Aug’'09
Eno 1stcon g 4s prior..1990 J-J 85*« 30*4 80*4 87*5
Kegistered .1990 J-J bi Nov'00
1st consol gen Hen g 4s199U J-J 76*4 70°>8 07" *7*0*6
Kegistered.... 1999 J-J gov,Feb'O/i___|I
Penn coll tr g 4s. 1961 F-A 87 37 1 83*5 b7
50-year conv 4- A __ 1963 A-U 73 75 |2541 04 83
do Series B.1963 A-0 ds8*s  70*8 204 60  73*5
Bull N Y (o Erie 1st7s..1919 J-D 113*8 M ai'lo 113*8 113*6
Clue (o Eno 1stgold 6s..1982 M-N 111*5 Sep '10 110 115
Clev & Alahou Vai g 6s5.193s J-J 121 Leo’'08
Long Dock consol g 0s..1935 A-O 1225 124 5 124*4 Sep TO 120 127
Coal(to KK lslcurgu 08.1922 M-N 109*8 1l-1 AprTO 114 114
Dock (to Imp 1st cur 0s..1913 J -J 100 Hi. 103 *5Get '09
N Y (o Green L gu g 6s.194c M-N 99 103 103 *Jan TO 103Hil03H i
N Y Sus (to W 1st ret 0s.1931 J-J 9934 lu3  100*5 100*5 99  IU4HI
2d gold 45s... F-A 100 *4Dec’'Oo
General gold 6s F-A 85 89 89 J'ue'to ... 80 93
Terminal 1stgold 6s...1943 M-N 107*5.. 103*5 May'101.. 108*a 108*5
Kegis $5UUU each...1043 M-N
\VUk(to Eu 1stgug5s.1942 J-D 98 102 101*5Mur'101l__ 101 *5101*5
iUISCEIii<ANEOLI!8 UOA9
tint ami Electric Light
Atlanta G L Co 1stg 6s...1047 J-D 10034
Bklyn U Gas Istcon g 65 IlU4e t-N " 0% 1*05 5 o 105 1073.
Butialo Gas 1st g 6s. - . A-O 01 00*, Sep TO 00*8 07
Columbus Gas 1st g 55;1932 J-J
Detroitcity etas g os. 102u j.j IluO 101 itn  Apr’'lo loi  i*o*i (
Detuaa Co con 1stg 6s...191b F-A 97 95*s Sep '03
Kq G LN Y istcon g 65..1932 vi-s Iu5 1035 Sep To -*0i*5 105*5
Gas(to Elec Berg Coc g 0s.1949 j 015 Ucl '01
Ur KapG LCo 1stg 6s...1915 F-A 98 101 100 Oct '00
Hudson Co Gas 1stg 65..1040 M 102 102 Sep 'lu 101**5 jo*3a,
Kan City IAlo) Gas 1stub5s 1922 A 07 97 M ar’lo 97 07
Kings Co El LitoP g 0s... 1931 A 102 101 AugTO 00 101
Purchase money Gs. . a iis 5 117 113*4 1U 1105 115
Ed ElI11 Bkn 1stcon g J 80*4 88»i UU Mar'10 375 90
Lac Gas LotSt L 1stg5s.stole 17 102 1025 Sep TO 1005 loo
Ret and ext 1st g5s A o 100 90 5 loo "0 00 101
Milwaukee Gas L 1st 4s..102". M 01 Apr’i0 91 925
Newark Con Gas g 0s..
* No price Friday; latest bid and asked tills week. a Due .tan 6 Due Fnh
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*S-2
N.Y.STOCK EXCHANGE
W rkk Endinu Oct 7
ArAsind 1stcon gug6s..1920 J-J

Erie & Pltte NeePenn Oo
Evans (toT H 1stcons Gs.1921 J-J
istgeneral gold 6s......1942 A-0
Mt Vernon 1st gold Os..1923 A-O
Sull Co Branch 1st g 68.1930 A-0
l.'argo & So NeeCh M (toSt P
1. lint(toPere M NeePere Mar
FlaC (toPenin NeeSea Air Line
Fort St U D Co Ilstg 4*58.1941 J-J
Ft W (to Kio Gr 1stg 4s...1923 J-J
1 lal liar (0 S A NeeSoPacCo
“TfalH (oH 0f 1882 1st 55.1913 A-0
Georgia & Ala Neesea A Line
Ga Car & Nor Neesea A Line
Georgia Pacitio NeesSo Ky
GilaV G ANor Neeso Pao Oo
Gonv & Uswegat NeeN Y Cent
Grand Kap(to Ind NeePenn KK
Gray's Pt Term NeestL S w
Gt Nor—C B (to(Jcoll tr 4s 1921
Kegistered./!.
St Paul Al & Alau 4s
lstconsol gold Os....
Kegistered ..
Keduced to gold 4H|s 1933 J

Kegistered .1933 J
Dakota ext gold Gs___1910 M
Mont ext 1st gold 4s..1937 J

Kegistered .. .1937 J
£MiunNorDivistg 451948 A
Minn Union Istg 08—1922 J
MontC 1stgu g 0s....1937 J

Kegistered .. 1937 J

lst guar gold 6s 1937 J
W ill* S F 1stgold5s 1938 J

Greenbrier Ky NeecCUes AsO
Gulf& S1lstref(otg 6s 61952 J-J
an & StJo NeeC B Asy
ousatonio SeeN Y N H (o H
Hock Vallstconsolg 4 H8.1999 J-J
Kegistered 1999 J-J
Col ASH V Istextg 4s..1948 A-O
Col A8Tol 1st ex 45....1955 F-A
oust E (to W Tex Neeso Pao
oust& Tex Cen NeeSoPacCo
Uinois Central 1st g 4s..1951 J-J
Kegistered 1961 J-J
letgolu 3*58 1*151 J-J
Kegistered .1961 J-J
Extended 1st g 3 *58 .1951 A-0
1st gold 3ssterling.
Coll Trust gold 4s

r=-IT

Kegistered ...
lstret4s.
L NO (mTex gold 45
Kegistered.. ~-N
Cairo Bridge gold 4s___1960 J -D

Loui8VDiV(toTorui g3His.lU63 J-J

Middle Divregé&s 1f-A
Omaha Div 1stg 3s 1f-A
St Louis DIV(toterm g3s.1961 J-J
Kegistered 1961 J-J
Gold 3 %8.. 1951 J-J
Kegistoreu -J
Spring Div 1stg 3 His...1951 J-J
W estern Lines 1stg 4s..1951 Jf-A

Bellev (o Car 1st Gs..
Garb & Shaw 1st g 4s.
Cine St L AN O g 65s...

Kegistered

Gold 3 *58.

Alemph Div 1st g 4a.
St L Sou 1st gu g 48___ 1931
lud Bi(to West NeeC UC ctoSt L
Ind 111 (to la 1st g 48
Intcfc Great Nor 1st g Os
2d gold 5s...

TrustCocertfs
3d gold 4s...
lowa Central 1st gold 5s
Gold 4
KalA (t.oG K

an (to Mich
K UFtS (oAl

nC »

. 103
.10

8
51
ae*« *L*s*ito Al S
Nee Tol (o O C
Neest Jj (oS F
K C (oAIK (toil NeeStL(toS F
Kan C (to Pacilio Nee At K (toT
Kan City Sou 1st gold 35..1050 A-0
Kegistered.. 1000 A-O
Ket & impt osApr 1050 A-0
Kentucky cent see L (oN
Kook (toDes Mo NeeC K 1(&P
Knoxville AA0hio NeeSo Ky
Lake Erie A W 1stgos 1037 J-J
2d gold 6s 1041 J-J
Norm Ohio 1stgug 65 .1045 A-O
L sho (b Mich s NeeN Y Cent
Leh Val N Y 1stgu g4His.1040
Kegistered.. ..1040
Lehigh Vat (Pa)cuns g48 2003
Leu V Ter Ky 1st gu g 58.1041
Kegistered .. 1041
Leh V Coal Co 1stgug 0s5.1033
Leh (to N Y 1stguarg4s..1045
Kegistered ... 945
EIC (toN 1st pfGa
Gold guar os
Leh A liud K NeeCentof N J
Leh (o Wilkesb NeeCentof N J
Leroy A caney Val NeeMo P
uoug Dock NeeErie
i,oug Isi'd—1stcon g 6s./il031
lstconsol gold 4a.
General gold 4s
Ferry gold 4 His,
Gold Is..
Uuiticd gold 4 s
Debenture gold os....

Loozld

2373

m?ggu)»guu
5 i

o

8— Continued on Next Page.

tin) ami Electric Light
N YGKLHAPG 0s...1948
Purchase money g 4s5...1949
Ed EIl 111 1st cons g 55..1095
N YJty EI L(toP 1stcon g6sl93U
N Y <fc Rich Gas 1st g 6s.1021
Pacifio G (to Eloo Co Cal G & E
eorp unifying A ret As 1i*37
Peo eas a c lstcon g Gs.i*J43
Kotundling gold 5s... ...1947
ChU-L(fcCke 1stgug os 1937
Con G CootCh Istgug5s.'30
InilNatGas (toOil 30-yros '30
Alu Fuel Gas 1st gu vos.1947
Philadelphia Co conv 5s ..1919
Syracuse Lighting Istg 6s.'51
Trenton G ito EI 1st g 6s..1011
Union Eleo L& P Istg 6s.1932
W estchester Light'g g 5s5.195u

EDue

s.ri") vnr *Duo Mav riv

[VOL. LXXXXI.

Price Week's 2a!l Range
Friday Range or s~1 Nince
Oct 7 Rant Hale **16 1January 1
Rid Asli Rents Utg/l No Row Rian
105%8 ... 114 0ct'09
109 110 115 Dec'09 o
101 101*4 101 5 J'uo'10 .*urioi" ibT*,
114 Apr'os
05 J'ne’orf
86 92 AugToO 885 02
84 Sep TO 84 87
95%4 09 97 J'ly'09
9638 Sale  963b 97 945 975
97 90(5  96**, *4 7s
98H. 100 99 Sep TO
124Hi 1273, I25H|J lylo 1255 1283%
32 Apr’'o0o
100 100*5 100* 3 103a4 107*5
lud*, J'ue'09
100 10u*s Sop TO 1005 1015
90 98 Aug'l0 08 100*4
1U0*4 uet 'UO
95%6 ...... 90a4 Jan TO 09:4 003
112%8 ... 1L45 beu'10 113 1145
1254 1278 125 Aug’'10 125 120
130 *4 #*uj'00
a4 113*5 110 J'ly '10 110 1185
110 J'ne’o0
89 Apr'io 875 94T
102*5 103*4 10238 1035 997a 104
100*5 Sep 'U8
03 O5HaAlay’'10 0s** "oT*;
[e24 99*4 ceo'UU
104 J'ne'l0 104 10BV
107**8 a p ;'07
02 Aug, 10 00 92
04 Sop '00
03HiMay'o9
8u J'iy'09
09*4 Sale  09*4 00*4 09  100»*
uy J'ne’'O0
93*5 08*5 085 00 00*»
09 08'4Sep lo 97 *4 100%*» |
97** 97 Aiay'o7
lou Apr'oo
1%%*5 b7 *6 M ay'lo 875 885;
. 123 Aiuy’'00
773 Alar’lo 7788 T34
70-4Dec’'u8
g7*s go 89 Feb'io
101 *8Get '99
805 . 100 NDV'UO
05 98
*1 J_'L75Alay10 117 5 117 5
03 reu’10 99 00
110 H0 Aug'io 1148 110
112 lib  MaiTO 118 118
00 Get '00
975 Alar’lo 975 075
Ob j'ly’'oa
04 . 95 May'l10 95 93
107 108 1075 Sep TO 107 5 11034
111) AlayTO 10074 112
1005 ido68 100 11234
18s 30
U4 102 1U0%
715
73*4 Sale 73* 734 715 74
03 Get '00
*1*015 **0*2* 1015 1015 *005 i03*
05 1085 1123,
....... 1005 1075
105 111 109 Alal’lo 1085 112
105 1053 Ire’lO 10634 1085
1035..... 107  AUg'00
0078 sal,. 007e uO's 00**» 975
112%» U4 114 J'ue’'10 114 11624
1133 1095 Gut '00
.*103 N ot'00
0334 Alar’'10 03>, 06
102 1015 Feb’'10 *0*i 5 i*0*i*5
100 101*4 sup’09
112 Fob'l0 112 113
935 97 0&a4 Sep TO 078
08 sale 98 08 1U05
00*4 OCt '00".
us 00 035 AlaiTo]. 035 96
104 5 uue'ual,
102 Sale 10 1*, 102 10, 995 1035
85 865 85> 865 22 80 o7
1105 111a 1105 11U-, 2 110 1115
101 luo‘4 \larTo lv»7', 1015
97 5 J'ly '00
915 913 915 915 1 91 02
110*8 117 5 1105 AugTO 1105 U9
102 102 Sop 1U 1018104
102 5 104*, 104 ‘aSep To 1025 1045
101 1015 102 Sopiu 1005 102
00 045 Aug'OP
.. . 101 Aliu'li. 101 101
1015 100 Sep To 99 105
08 98 Aug'lo 08 100
98+8 00 Jan '08
1005102 5 100 J'no’'lu ibo ioo
to Dn .Ontinn A.ilo



Oct. 8 1910] N e w Y ork B ond R ecord — ContanE‘d- ge 3 931
BONDS N2 Price Week?* o Hanye BON1)8 2 Price 1 Weetfs II(( Range
N.Y.STOCK EXCHANGE Friday hanye or Since N.Y.STOCK EXCHANGE Friday | Range or Since
W kkk knium. oct 7 Oct ? Last Sale n = wekk endino oct 7 Oct 7 Last Sale Jaanary
Long Inland— (‘Cow; Bin Ash Lou High, &o\Lou hxgfi N Y centdaH K— (Con) BIU ASK Lovj High Au j,ous Httjrt
Guar ret gold 4s..............1040.M.SI 964 98 | 97 97 944 100 Alich centcoll g343___ 1998 F-A 804 ~~lo | 804 81 78 81)4
Bklyn A Mont lstgss 191 1jM -S Registered .. A . 794 794 Aug’'ll 7si-\ 7U4
1st6s.. I 101°8D ec’'08 Beech Creek 1st gu gAs||936 J-J 96 97 98 6 y7 y83<
N Y B«feM B 1stcon 965193b A-O 103 104 Nov'06 Registered .. ...1930 3.3 102 M at'04
N YAKB 1stg5s....1927 M-S 100 105 Apr'o7| 2d gu gold os. -J
NorSUB lstcon ggu5so0l932 Q-J oL 109 Nov'96 BeechCr Extlslg 345M;i51 A-0
Louisiana & Ark 1st g 5s.1927 M-S 93 96 197 Nov'09 Cart & Ail 1st «u « 45...11)81 J-D 974 Apr'o9
Louisv * Nasiiv gon 965 1930 J-D 115 4 1L6 us Sep’l0 1124 1164 Gouv & Oawe 1stgu k 5s 1042 J-D
Gold 5s. 937 M-N 113 ...112 4 $ep Mo 1124 114 Moll <fc M ai 1st gu g 4s..1991 M-S 987eJ'ne’'l0 — - 984 994
Untiled gold 4s 1940 J-J 989* Sale 984 93V, 964 1004 N JJune it gu 1st 4s... 11)81) F-A 105 Gel *02
Registered J-3 984 100 Alay'09 N X * Harlem g 31a..200U MM 93 Aug'l0 93 934
sink fund gold 65 A-0 . 1004 Dec'09 PRI 55...W J7I1A-0 ‘108 oOct '09
Coll trust gold 5s.. M-N 108 107 4 sop’ll 107 110 ﬁTv.&Vuufat?ul)Snlgugzls luyjiA -0 97 964 964 7 "jo'4 1)8%
E Il ANash 1stgUs___1919 J-D 1094 ......112 J'lyTO 1114 112 Nor* Mom Istgn g 5s.I»iti A O
LCinJk Lex gold 44s...1931 M-N  li>24 106 103 Apr'10 103 100 ™'® yreeg rog guar Os.iyjJ J-D 1314 Jan ‘09
N O M 1st gold 65 J-3 121 124 M ai'10] 124 1254 it wtfco conI8toxt53./ilil4J A-0 j*06*4ii04 107 J'ly TO — iuf "iv(i
N O A M 2dgold 6s 33 --120 - Jan'09 \ OSW6 & Itad gu g 5s...elJ10!F-A 1054 105 Jan’'Ob
Pensacolal)iv gold6s. m-s 1054 111 TO074 Mar’lOj. 1074 110 [ 1t u - 1(3 104 J ne’io i.04 104
9tL Div 152 gogld 65 1921 M-S 1134 .....113 Sop’l0 113 114 g#ﬂ'ﬁ;\'i’h’{’c Ngg’gﬁ? %'261 N yo 1024 Feb'lu ——10L7 102 4
2d gold 3s.... 980 M-s 68 75 171 AUy'09 Og&LChanilstgu4s glo4s j-j 84 b3 toep'10 ... 804 914
Atllinox & Ciu <liv4s..1965 M-N .. 954 934 So0p’10 91 964 nut-Canad Istgu g 4s5.1949 j-j 92 J'ne'oy
Atl Knox A Nor 1st «6sl94i J-D 100 116 J'iy 06 at Hair * AiUr IstgSs. liiuii j-j 115 J'ne’'09
Hender Bdgelsts fg6s.1931 M-S 103 illoJan'09 2u gold tis... tyii A-O 125 Feb'08
Kentucky Centgold 4s..1987 J-J 95 96 j 944 95 4 944 974 Utica & Bile Hiegu g4s'192U j-J 100 Sep TO —  juu iu2
UNA MAMI1stg44s 1945 M-S 102 1U54 102 Sop’10 102 105 4 HaRo Shore gold s~s___iyy7 J-1) 904 92 91 914 iy uu yD>a
LdbN-South M joint4s.1952 J-J 904 914| 904 904 894 92 Itegistered .. lull? J-D 884 904 894 89 4 1 88 u2
N Fla A to 1stgu g 68... 1937 F-A 1U8 106 4 Aug’lu 1064 111 Debenture g 4s nmo M-S 94 *4Sale 944 94->e ye Vi yo34
N &CBdgegengu g4 4s 1945 J-J 93 25-year g 4s .. luai M-N 93~ =ale 93**8 944 8U 82 Bd»4
Pens A All 1stgu g 6s..1921 F-A 1104 104“"?',10 110 4 1104 KaAcfcl.Titl8tguo6s.iyas J-J ilo 4
S %N Ala congu g 5s..1936 F-A 1094 114 1094 J'ly’lo 1 1094 114 Mahon C | Itit 1st5s..lyad J.J 107 109 Got 'u7
LAJolt BdgeUogu g 4s..1945 M-S 904 92 | 9ulaSep’10 . 884 904 S'i1sS Ijttrie2a g bs-aiyaslA-o 100 ...... iUO Dec'U9
LN A &Ch See0 IA L Pitts MoKdfc Ylslgu(is 1032 J.J % 130 4 Jan '09
11/1ahon Coat SecL 8 AM S R 2d guar Us...... ..1034 3-3
Ivlanhattau Ryconsol4s.1990 A-0 964 974 974 974 8 934 98i, McKees* B v 1stgtis lain J-3 107 .
Registered........1990 A-0 104 ApTi0S Midi Cent5s. 1931 m-.s 1094 112 115 Get 09
Stmpd tax exempt..1990 A-0 984 994 984 984! 2 944 99*4 Registered 11111931 1084....... 119 Jue0O0
MoK'pt AB V SeeN Y Cent AaV 1940 n 95 99 99 Jan 'lu
Mox Cent cous g 4s. 1911 J.J 99 %9 99 964 09 g 1940 j -j 983 98 Dec'09
1st cons Ino g 3s algzg J'ly 14A|a)’|0]- 274 317f J de S Islg 34s. M-S 90 J'ue 08
2d cons ino g 3s trust rects.. 27 15t g 34 S s M-N 83 89" 87 Apr'io 87 90
fllexInternatistcon g 45.1977 M-S 76 77 5larToO 75 77 20-year deb 45.. A-0 924 Salt  923p 92V 3 by 924
Stamped guaranteed 1977 M-S 80 Feb'08 Bat C Slurlslgu933 1989 J -D
Mex North 1st gold 6s....1910 J-D 100 MayTo LOO 100 N YChic& st * — A-O 994 loo 997t 16 974 100 4
M idi Cent SeeN Y Cenl Registered. 1937 A-O 98 4 100 Dec’'uC
Mid ot N J see Erie 1931 M-N 91  saja 91 91 1 90 92
MilLa & Y SeeChic AN W 2361 J-J 101 1014 1017 1014 16 994 1024
MU & North See Oh M & St P 2361 J-J 9934 997 gga4 994 | 964 1004
Minn & St 1, 1st gold 7s..1927 130 131 May'10 131 131 al m. oiioouu uaatj OCC AIAJO
Paciiio Ex 1stgold 6s...1921 11L 1124 118 Jz’in "(_)71... N YA Har SeeN YCA Hud
South West Ex 1stg 7s.1910 1004 J'ly'10 N YLack AW SeedD L A w
1st cousol gold 6s. . 107 107 1 4 N YLEA \ SeecErie
Istand refund gold 45..1949 68 , 704! 8j N YA LongBr SwCeutofNJ
Lea M A Ft L)lst gu4s...’35 87 M arlo N YN 11 A Ji—Couv 65..1948 J-J 1317,135'6 135 136 16 1303 1354
Minn A at Lgu SeellU KA N Couv deben .1966 j.j 1004 101 1UU4 101 02 064 1034
M StP&SSMcong4 intgu'38 Housatomo R con g 5a..1937 M-N 112 . 1124 1124 1 1124116
MaSMAA Istg4mlgu 1926 N H ADerby concy 55.1918 M-N 1004 .....- 107 Aug'09
Minn Un seeat P AiAM N ' A North SeeN YcCA ki
Mo Kan & Tex 1st g 4s...1990 N Y *JA Vireflstg 4s5..y1992 M-S 9634 balb 904 97 6195
2d gold 4s Regia *6,000 only.......tf1902 M-K 101 4 J'ue’Ob
lstext gold 5s INYA Put SeeN Y UA Ii
1st & refund 4 N YA iiB SeeLong island
Gen h t 448 N Y s ifc YV See Erie
at L Div 1st re N YTexAAI See So Pao Co
Dal & Wa 1stgu gos... Nor A Sonith 1st g 5a. 1941 1003b 101 May’10 100 1014
Kan C A Pao 1st g 4s. Norfdlj YVestgeugOs 931 M-N 125 126 126 4 Sep *ic 123 126 4
Mo K A E 1stgugsa impiovem 't A extg 6s..1934 F-A 12"i4 128 126 Rar'iO 124 4
M K &O k let gu 58. New River Istg 6s5.....1932 A-0 120-, 126 4 123 May’'KJ 123 1244
M KAToOtT 1stgug6».1942 N A WRy Ist cong451996A [¢] 994 99 - 099 iuo*4 *69 g9g 4 100
Slierall A bo lstgug 5s.1943 Registered . 1996 A-O 97 Apr'lu u7 97
Tex doOklalstgug 5s...1943 D|vllslldfcgeng4» ..i94413 -3 9314 yir4 9334 9334 91 93*4
MoPuoilic 1stcon g 6s ...1920 10-25 year conv 4s___ 1932 J-D 1004 15He 99® 101 300 944 1084
Trustgold 5s stam ped al917 Pocah C daC Joint45..19411J-D 8834 90 8834 88a4 12 gga4 904
Registered .. CCA TI1Stgu g58..1922 JoJi 106 Apr'io 10424 106
1stcoll gold 5s... scio VdoN E lstgug 4a 1989 M-N1 gg4 97 94 J'iy TO 94 964
40-year gold ioau 4s North Illinois see Chi AN YV
3d 7a extd at 4% ....... Norm Ulno SeelL Erie A W
1st A ref cout 5s.. Nor Pac—Prior lieu gAs. Jo97 1004 g31e LOO4 1014 45 99 1023!
Cent Br Ry 1st gug48 1919 Registered ey »TU. J 1 100 bale 994 I1UO 9ga 101
CeuBranch UP istg4s. 194.v General lien gold Sa a2047,0-Fi 7134 pale 71%4 714 13 94 74
Leroy AOVA Llistg6s 1926 Registered .. .a2047‘i4-Fi 70 70 Sep To 6J 7al
Pao it of Mo 1stex g 4s.193b St PilUt-Dul Div g 4s___1996!J -D 97 MarTo 964 974
2d oxteuded gold os...193b Dul Short L Istgu 5s..1916 M-S 99 4 99 FeuTO 99 99
8tL Ir M*& agen con g 6s1931 C B «sl4cod tr 4a seeG tNorl
Gen constampgld g 551931 StP N P gen g 6a....1923 F-A 1164 UGa4 SepTO 1L64 1184
Unilied A ref gold 45..1929 Registered ceilliic’s 1L2 lit FebTO 117 117
RIV A G Div 1stg 4s..1933 St Paul A Dul 1st5a___ 1931IF-A 10?7 110 J'ue’lo 110 | LO
Verdi V1A YV 1stg 6s.1926 103 Aug lj.... 103 1034
MobJ dic K C 1stcons g 6a.195> lstconsol gold 4s. 964 AprTO 964 9/4
Mob A Ohio now gold 6s..1927 W ash Cent 1st g 45s... 92 92 4 dan 'U9
ist extension gold 6s../i1927 Nor Pac Ter Co 1st g 6s 1933 323 1104 110 4 Aug’;0 1104 1104
General gold 4s... .193b Nor Ry Cal seebo Pao
Montgom Div 1st g 0s..194" Nor Wis SeecC totP ai a o
St L A Cairo coll g 4n..«1930 NordoMont SeeN YCent
Guarauteeu g 4s.. 1931 U iud A YV Seeu C C datotl
M A u coll 45 See aouthorn 1110 Riv RIt See ualtdil u
Mohawk A Alai See2i | OA u Ore do Uai See too Pao Co
Monongalieiu Riv see HA U Ore toiiort Line see Un Pao
MontCent Seeat P Al A Al Gawego A Rome SeeN Y C
Morgan'sLa AT Seea P Co pao CoastColstg 6s__ 1946 J-D 1034 105 1044 Sep '10 1024 o8%
Morns A Essex SeeDel LA W A ao ot Miaaouri See Alo Pac
ash ChatdaatL IsL75.1013 1064 1064 10 Penn HR 1st real est g4s.1923 M-N o1y 102 Aug'10 102 1034
lot consol gold 6s.... .192b 110 Sop’'1l0 .... Conaoi gonioa 10 Iu9 4 -lau '09:
Jasper Branch 1stg 65..1923 1164 Altt/'0/ .... Cousol gold 4a 100 1023, 103 | 11 102j4 106
MoM Al YV A Al Ist 6s..1917 117 4 M ar'05 Convertible g 34s 99  bam | 99 994 60 y»i. 102
T AP Branch 1st6s__ 191 113 J'ly’'04.... Convertible g 34s sale ! 96*4 9/ 113 944 974
Nash Flor A ahel See L AS I Gomagi gold #s e ~aib '1024 1023 gg 10134 | yyq
Nat Rye ot iMexpr 14 4s 1957 944 944 26 034 954 Allog VYaigen gug 4s...1942 " 99 100 ;10234 Apr’lu 1024 102
Guar gen 4s.. L1977 91 914 2 874 924 DRRRABgelstgu4ag.'3S F-A 94
Nulol Alex prior nen 4 48-1926 1U04 Sep 'iu 1004 1024 Philaliaidfi W 1st g 4a..1943 M-N Lu'34 Dec'09
1st consol 4s L1951 814 Sep To 82 85 bod Bay A toolat g 5s. 1924 3-J3 100 102 oau'03
Now 11 A D seeN YN 11 A ti UN J RR dcCan gen 43.1944 M-S 103 4 -May’'10 . 103 104
N J Juno RR seeN YCent Penn Co—Guar 1stg44s5.1921 J-J 103 1044 104 10441 103 106
N YBkin A Alan Bell See L 1 Registered ... ..1921 J-3 102 103*4 Feb TO 103 >4 10334
N Y Cent«to 11 Ulvg 345.1997 89 4 894 28874 92 Guai 34s eoli trust rog.1937 M-S 884 90 Aug'lJ . 90 90
Registered.. 864 JlyTO .... 864 g4 Guar34acoil trser B...1941 F-A  8J4 bale i 884 a94 88 914
Deben g 45... - 94 4 944 11 92 964 Tr Co oertR’'sgu g 3*aa.l9i0 M-N1 97" J 97 sSep TO . 9634 974
Lake aiiore collg 34a...199b 82 824 8L794 824 Gu 34s trctfaO............. 194213-D 90 j 87 Aug'io . 87 90
Registered..... 79 Sep'lo ....! 78 80 4 Gu 34a tr ctfsD ...1944j J3-D 8*9* 904 91 Deo'09 .
WUIsCKLL INEOU8 BONDS—Continued on Next Page
Coni and Iron
Bull ASusq Iron s 15s5....1932 J-1) Ylatm Incturing *& Industrial
Debenture 5s. a19j6 m-s Allls-Clialmers 1st 6s 1936 J-J 7VIKsal,  77», 79%1, 108 72 844
Coii! A LCogen slg6a.. 104, F.a 11(5), 102~ 101 Sop'll' 96 101 Am Ag chem 1sto6s 102  ban. 1014 102 9 100 103
Convertible deb ~ 5s___ 1911 £ A 954 984 goH)J'iie'10 93 964 Am CotGU ext 44s.. 98 984 974 98 14 934 98
Collndu Istda coll oa gu..1934 F.A 754 79 78 Sep. h 70 82fc Am Hide AL latalgés 94 . 934 94 10 92 102
Contin’'talC Ists 1gu5sg.195\j F.A 107 A jjco'I'4 Amer Ice toeeur deb g6s.. 1925 A 684 72 63 Sep TO 67 734
Gr RiV Coal A C Istg 65..1919 A.Q 90 100 1024 Apr'ou Am topirits Alfg 1st g6s..191u M 97 1U04 95 95 2 94 97
Jell A Clear Cdc | Istg 6s.192%; J.p LO7 Muy’'97 Am i'nread Istcoi trda..191i* J-J 904 93 894 Sep TO 89 93
Kan* HC AU IHts fg6s.1901 J-J 97 100 LO54 Dcc’oo Am Tobacco 40-yrg 6s-—1944 A 1053~ Sale 11)4T 1054 LGi 1044 109
Pocah Cou Collier Ists 155.57 J-J 83 J'ne’10 83 83 4a. . So3)>ale gu4 804 135 764 864
Sunday Creen Co g 6a— 1941 j J 73 Fob'07 Beth totcei 1st ext sl 6s.. loro a-J 864 Sale 85 864 60 834 89
Tenn Coal gen os.. J.J 101 103 102 Sep T< 102 104 4 ;ent Leather 20-year g 58.1925 A-O 9u*4 -KlL« 994 9 83 97 102
Tenn Div latg 6s AO 1U4'<lyh |y4 Ssop TO 103 107 .ons | Tobacco g 4s... 1951 F-A 734 784 80 Sep TO 764 831,
Birin Div Istcousol 6s5..1917 J-J 1014 106 104 Sep TO 1034 107 Corn Prod Ret afg 6s___1931 »I-N 94 93  Sep 'lu 93 97
Cah U Al Co 1stgu g 0s.1922 J -0 |uU 1st 25-year al 6s. 934 M-N 94 94 94 10 934 964
DeBarCA ICogug68.1910 F-A 100 Jan 1 .. 100 100 Cuban-Ameraugarcoiltr «isT8 » 064JTYyTG 96 97
Vliotor Fuellats I5s 1953 J-J ... 854 87 ug’'u9 Distil .-'eocorcouv 1stg oa.’2 AO 734 Sale 73 4 744 37 67 74"
Valron CoaldiColstg 6a.1949 m-s 994 99% 994 Sop To 94 4 100 E XduPontPowder 44s..193b J-D 824 88 85 J'iy’'10 .... 85 88
*No price Friday; latest bid and asked. aDuoJan 6Duo Peb aDuo May V duo Pne /iDne~JlyXDueam Dub Get tDuo Nov ODue Deo /Flat
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BONDS

New York Bond Record—Page 4—Concluded

[VOL. LXXXXI.

Price | Wedce Range BONDS Price Week's is Range
N. Y. STOCK EXCHANGE t'ri'iav Range or Q-0 Since X. Y.STOCK EXCHANGE PriJaii Range or ‘p ° Since
W kkk bndino oct 7 Oct 7 | Last Rale January 1 W eek Endino Oct 7 Oct 7 Last Rale January |
Pennsylvania Co—("Con; Bui ASA Loio High Ao LOW High asicLow  77ir74] Ro Low Higtx
Guar 15-25 year g 4s....1931 A O  07% 97 sopJTQ ... A% So Pac RR Ist ref 4s. 955 J-J 95H Sale  917Ts U3®0 152 9314 96*g
Cl& Mar 1st gu S4%s.,1935 M ‘05 Southern—1lstcon g 6s__ 1994 J-J 1083 Salt 108% 10ri\ 18 103*8 111*4
Cl & P gengug42BserA. 42 )« %8% e DO Registered . 1994 J-J 110 May’'09
Series 15.. w42 ALO 10:Ja 31y 09 Develop & gen 4s SerA. 1950 A-O 7615 Sale 76 ‘s 77 225 73 81'*
Series C 3%s 1048 M-N 90 % Augo9 51ob & Ohio coll teg 4s.. 1938 51-S 80 % ... 86% 86% 8 85 90%
Series 1)3% s FA 0 L. 9N May'03 Mem DIv 1st g4Hi-5s5...1990 J-J 107Hino 108 Sep TO .... 106 no
Erie* Pittsgug3%s 151940 3 J 92 . 9l sep TO Stboms div 1st g 4s___1%4611J-J 85 86 bep TO ....'1 80% 87
Series C 1940 J - 02 . J 98d Apt 04 AlaOen R 1st g Os. 1918 J-J JOS Sep '08
Or ItA lex istgu ft4%s1941 J-J 104 >4..... 104*2 Dot '09 Atl ife Danv Ist g 4s 948 J -3 80 *93 Sop T t 93%
Pitts Ft Wife C 1st 7s...1912 J-J 104 SiSale 104 Si 104 si 1 104 Si 100 .2d 4s .. 1948'3-) 92 J'ne’06
2<17s .1012 J-J 104 % ... 104 % Aug 10 104°s 105'e Atl <fc Yad 1stgguar 4s.1949 A-O 70
Hit 7s A1912 A-0 104+*4 107 oct'o3 Col ife Greenv 1st 0s.......1910!1 J-J  105H 109 J'ne’0.i
Pitts Yifc Ash 1st con 5s.1927 M-N 107 109 MayTO ... 109 109 ET Va<deGa Div g 55..1930 J-J 109 110 Fe O .... 106 no
POCifc St LgU4%sA...1940 A-O 106S. 107 % 107 | 107 5 107 1071a Con 1st gold 5s.. 1950 M-N 111 sait 111 ﬁl 1109 114%
Senes 15guar. 1942 A-O 100 si 103 00's 107 50 103 Si 107% E Ten reor lien g 55 1938 M-S 100 106 Feb'10 .... 106 106
Senes C guar. quswep ... 100Sj100Si  Ga Midland 1st 3s.. 1940 A-0 65 Xov'o9
Senes 1) 4sguar. 97 % . 073 1 97*4 983  Ga Pac Ry 1stg Os 1922 3.3 1133 Sep 10 TTTnow 113%
Genes E3% guarg__ 1949 F-A 93 si 94 J'ly’lo 94 94 Knox & Ohio 1st g Os...1925 J-J 114 sep” 0 ... 114 114%
Series F 4s guar.. 1953 J -D 97;5' X M ob* iiirprior uen g5s 1945 J-J 115**8 A p r’06
CstLifeP istcon g5s.1932 A-0 112%. I112sisepTo 111%9112%2 Mortgage gold 4s.. J-J 82 Kov'OS
Pensacola A, Atl Rec L & .Naan Rich & Dan con g Os___ 1915 J-J lodt, Apr'10 ..1! 106% i06%
Peo ife East ReecC C C ifcijth 1 Deb 5samanned.. A-0 105 May'10 .... 105 107%
Peo«fe Pek Uu 15t g Os___ 1921 Q-F  weeeereeeeeeees 112 F 112 112 «Rich <t 5leck 1st g 4s...1948 M-N 75 Cot '08
2u gold4%s. 51921 M-N 95 100 190S;Sep To 190*2 90*2  So Car < Ga 1stg 6s___ M-N 103 Sep TO iba 104
Pere Marquotto— Met 4s.. 1955 J-J 75SiApr’'10 175*2 79 Virginia Mid ser C Os M-s 112 Oct 'Oil N
Chife W M as .. D o1l SopTo 100 102*4 Series D 4-53. M-S . 108*2 Deo 06 ¢
Flintit PM gOs A-0 O03HiSep To 108 H. 112*4 Series K 5s. M-S .. 107 HDec’'09
1st consol gold 55 M-N ..103 %101 A ' 101 101 General 6s. M-N - 105°8J'1j 10 ::::to5% io7%
Pt llurou UIV Istg 0Os.1939 A-O 105 101 J .. 101 105 Guar stamped. M-N 107 Deo’'09
SagTusA; H Istgug 43.1931 F-A WO & W 1stoygu 4s..1924 F-A 86 91 FebTO -_| 91 91
Phil 15ife W RcePenn Hit West X C 1stcou g Os..1914 J-J 104 IbO*« yiuy’lo ..106% 106%
Philippine Ry 1st 30-yrsl4s'37 J-J 86 89 89% J'ly TO 88 90 8 ife X Ala Reeb <X
Pitts Cm <eSt E See Penn Co SpokauelntornatlstgSs 1955 J .o 100 100\ sep ‘09 I
ts Clove ifeTo! Reeilsifeo i A-O 104 106 107*~ Apr’io ...' 1073107*a
Pitts Ft W ife Cli Ree Penn Co 1stcon gold 6s....1894-1044 F-A 108 110 109 Awug'10 ... 109 115H
Puts McKees ife Y ReeX Y Ceii Gen refund s tg as.......1953 J-J 97 Hi.. 98*s us*x 1M 96 98H
Pitts Sliife b E 1st g 5s5...1940 A-O 112 MayTo 112 112 StbM iigeTergu g 5s.1930 A-O 108*4 109 109 May'10 — Toy 109*4
1st consol gold Os... ..1943 J-J 03% J™y'97 *  to ... Tex ife X O ReeSo Pao Co
Pitts & West Reeisifeo Tex ifePac 1st gold 5s 2000 J-D 111** Sale 110«* 111*4 18 108*2 112*4
R ¢2ding Co gen g 45......1997 3-3 Sle 98y 09w 97 100 2d gold ino 6s.. .02000 Mar  60* 66 70 MatTo —'170 70
Registered - 1997 J-J 93as 97% SepTu 95 98*4 ba Div B b lstg 6s. 1931 J-3 98 103  Sop '09
Jersey Cent coll’ g4s...1961 A O 98 % 98 08% 95 98 W Min Wife N W Istgu 6s'JO F-A ...106*2 Nhv'04 11 .
.Rensselaer ife Sur Ree1) ife 11 Tolife G Ulstg o0s.. 1936 J-J 107*2|09H|l108 Sop’'Jo " ditani
;Rich ife Dan ReeSouth Ry W estern Div 1st g 6s...1935 A-O 105 1112 sep '09
Rich ife Meek Ree Southern Generalgold 63... 99 Aug'l0 ... 104"+
iRio Ur West Reelien A ItioGr Kan ife M 1st gu g 4s___ 94*4 Mat" 10 90%2  *94%4
1Roch ife Pitts Reeis it ife P Tol P <fc W 1st gold 4s....1917 J-J 93 Sop '10 92 03*2
;Rome Wat <eOg ReeX Y Cent TolSthb ife W prilien g 3H0.1926 J-J 87 Aug'lo 87 90
;Rutland ReeX Y Cent 60-year gold 4s. i960 A-0 77%b 7%8 - 70 81
1 QU8 *& 11 SeePere Marq CoU tr 4s g Ser A 1917 F-A 8i 82 81 Sep TO 80*2 86%4
;O tJoifeU riel 1stg 4s...1947 J-J 88s* 96 89 J'ne’l0 89 94 Tor Ham * Buttlstg 4s./il940 J -D 89 J'noTO 87*4 91
>§t L ife Cairo Rees5loh & uino’ UIsterdeDellstcon g 551928 J-D 103 107 103 J'uoTO 100 106
St b feiron Mount ReemM P | 1st refund g 4s. . 84 86 Got '09
Btb M Dr ReeT HR A olStL ! Un Pao UR ife I gr g 4s 1947 3-3 10i3#salt loi*» I10IHI 99*4 102
BtLom s& SF—long 0s5..1931 J-J H 7H 120 AprTO 120 124 Registered. 100 00 08*2
General gold 6s.. 03i J-J loo 107 Sop TO J.105 10« 20-yr conv 4s 103  suit 1U2'« 103-V, 101 110a4
Stb & SF RK consg4s..'90 J-J 90 92 91 Ji'a i 00 91 istiferef 4s 97 *2sale 97 81-2 236 1 95 98*4
Gen 16-20 yr 5s 11927 M-N 87*4 Sale 81k 07%L19 84 00 Dre Ry ife Xav con g 48.1946 J-D 96 98*8 90H 9G3% 10, 944 98*2
fiouthw DIv 1st g 5s5..1947 A-O 99 . IUU% Api TOt....! 100*4 100% Ore Short Lanelstg6s..1922 F-A 116 116*2 ll6*a 110 *8 |'[[IBA~ 117
Refunding g 4 L1951 J3-J 82 Hisale | 82*4 S2 *af 20 78-a 86 l1stconsol g 6s 112%4 412°'8 112*4 7 108*4 113
K O Ft s ife51 cong 08..1928 M-N 114 2i......117 Sop '101 I 114  117HI Guar refund 4s. 93*4 94 9Jja 94 30, 91 94 #
K CFtSife51 Ry refg4s1930 A-O  78%» 7b«* 78% 70<% 32 76% 82% Registered .. 1929 J-D 94 Jan'u9
K Ctfe 51 Rife 15Istgu 05.1929 A-O Utah ife Xor gold 65..1926 J-J 103 107 *«Deo0'09
Oz'rk & CUC 1stgu 55 g.1913 A-O i MF o1
Louis So Reelllinois Cent |
LSW 1stg 4s Odotls.1989 M-N  OlHiSale 91 H OI3 13 gg 93*%
2d g 4s uio bond ctls. 80 Hale 80 80 23 79 82 1
Consol gold 4s 70 *a 77 78 7 14 72*2 7U> anualia consol g 4 s 1965 F-A 9G3 Nov'08
Gray'sFtTerlIstgug &s 1947 J -D 95 era Cruz tePIslgu4%sIU34J J Apr'io 96 96
fcPaul iff Dui Ree Xor Pacitio . ReeMopP -
t P Minn ife Man ReeGtNor \
St P ife X or Pao ReeX or Fao | 3-3 105 110 H 105 J'ly TO .."105 108
BtPi& S'xCity xeecstP M ifcir lstcons 0O-yearos 94 bep TO ..M 94 UBHj
BA <deA Passlistgug 4s5...1943 J-J 85 87 86% 80% 83*2 88*%4 ‘ abash lstgold 6s. 1o9j4 salt LOe-b 31 10/ 1133*
B F ife X P lstsing tg 0s.1019 J J 98%4____ 104 6 2d gold 6s. 100 sale 1UO i00'i v| 98 103%2
Bav Fife West ReeAtlCoasthb Debenture series 86 J'ly TO 86
Boloto Valife X E see Xor e W 1 1st non equip s fdg 0s5..1921 M-S 100 J'nelo nloo 102
Beaboard A b g 4s stamped '50 A0 84 ‘ % ? 84’\ ')q_| 81HIi 8634 1st Uen 50 yr g term 4s.1964 J-J Uo iiarTo 11 90 90
Coll tr refund g os. ion M-N 99'8 100 'aSep TOL.. 9 100's lstretand extg4s __ 19601J-J 65 66 66%4 77~
Adjustment5s.. 0lU49 F-a 70°'s Sale 70-i , "*% 56 09% 76> Delife CU Ext Istg ds..1941 J-J loo J'ly TO 106 107*4
AU-tsmn 30-yrintg 4s.ei933 51-S 84 J »3%Sop TO .... 80 87 Des Alom Div 1stg 4s5..1939 J-J 83 Deo'oo
Car Cent lstcon g 4s...1949 J-3 91 .Aug 10,___: 91 91HI urn Div 1st g 3 His.. 19411 A-0 74 *aSep To 77
Fla Con ife Pen Istg 6s.1918 1-3J 101 103 Apr'i0 103 103 ToiifeCh Div 1stg 4s... L941 M-S 63 Sep TO 90
1st land gr ext g 55...1930 J-J 100 Wub Pitts Term 1st g 45.1964 J-D 38*2 36 62H»
Consolgold 0s.. -3 ol 10Ud May'io r.3 100*4 1004, Trust co certts. 38,  39*2 64
Ga& Ala Uy lstcon os01946 J-J 10I1*i ...... 101 2MaiTO __ 104 104% 2U *old 4s.. 6-2Sop TO in *
Ga Car ife Xo Istgu g 6s 1929 J -J 102% loa J'iy To nltljua 104*4 Trustcoeertis 6 *a 6 12%4
Seab <fe Roa 1st 6s... 1920J-J 103 *2 100 Apr'lo 106 106 W arren ReeDeibao ife West
Slier SUx ife So ReeM « ifei 1 Wasu Cent ReeX or Pao
811 Sp uca ifeu ReeAtl Coastb Wash Gib W ReesSouthern
8outncrn Pacilio Co— Wash Term| 1stgu 3%s.. 1045 F-A 89*4 Sale 89*4 89*4 % 90*4
Gold 4s (Cent Paocoll).«1949 J-D 92 Sale 92 92% 40 89 95 West Maryland 1stg 4s...1952 A-O 86*4 suit 86a 864 86*2
Registered .. /cl949 J -D 90 90 J'ly TO b6 90 Gen it conv g 4s A-O 7i*<j Fob lo 73
20-year conv 4s 91929 51-5 98a4 bale  g9gam 00 388 92**4 106*4 TrustCocertts 732AprTo 68*2 74%,
Cent Pao Istret gu g 4s 1949 F-A 98 bale 97% 98 75 94 % 98 W Va Centife P 1st g 6s 1911 i-J 100 -2Aov'00
Registered iy.pj F-A 97 FobTO 97 9/ W estX Yife Pa Istg 0s..1937 J-J 11%1%4 111 110 J tie lu 109 41103
Mort guar gold 3%s../cl920 J -D 90 90 S i 8/% UO Gen gold 4s .1943 A-0 til 8672 Sep To 862 R
Through st b 1st xu 4a \>4 A-O 88 94 92 1ugMo 91% 94 Income 6s.. <(1943 Xov 34 l1'eo’o7
6 11& s AM &p Istos.,1931 M-N 106*4 163% 109 Sep TO 103 109 West Xo Car ReeSouth Ry
Glia V GifeX Istgu gos.lu24 M-N 1104*4 Wueol'gife b E 1stg 65...1926 A-O  101*2.... 105 *eSop TO 10 1a 106
Hous E ife W T 1st g 0s.1933 M-N 106*ﬂMayoo Wheel Div 1st gold 65..1928 J-J 104 Jan'io 104 104
1st guar 6s red.. lur 106 103*4 Aug lo .. 103% 106 % Extend, imp gold 65...1930 F-A  9%6*2.... 102 j ue'lo 09 102
H & TC 1stgosmtgu.,1937 J-J no 110% HO O**P TO . ., 109% 110% RU lIstcousol 4s.. 1949 M-S 82 86 82 82 77 87%4
Consolg Osintguar...1912 A-O 109*4 110 % 109 % X ov'im 20-year equip s t6s ...1922 J-J 93m .... 99 Dec’'06
Gen gold 4s int guar..1921 A-O 93% 96 92 Aug lo 92 98% W Ukes ife East ReeErie
W aco ife X W uiv 1stg Os’'30 M-N | lo 122 119 M MuiTu 119*4 119-4 WU co Sioux F ReestP M ife M
A <X W lstgu g 6s....1941 J-J 102 107%-***** 09 Wis Cent 60-yr 1stgen 4s 1949 J-J 93 H Sale 93*a 94 96
Morgan’s baife T 1st 7s.1913 A 0o no . 122% -*ug'ug _ "1 Supife Duidlvife term Ist4a’'36 M-N 93 93 H 93%4 94
1st gold Os.. .1020 J -J no ' -
No of Cal guar g 05........1938 A-O . 112 Feb'07 I'elegruplt mid Telephone
Ore ife Cai 1st guar g 0s.1927 J-J i0O loo J'no'io. luo loO Am i'eiep ife Tel coU tr 4s 1929 J-J 91*aSale 01 01*8 57 89** 93
80 PacofCat— OsEife if.1912 A-o IUI* .lol% J'ne’orf. . convertible 4s.. 1936 M-S 103 sale 103 10345378 98 100*4
1st gold Os.. 1912 A-0 U1 % Mich State Telop 1st 6s..1934 F-A 87 lOd 96 Aug’'lu 96 9y
1stcon guargos o 107*4 - 116 May'o7 a YTelep Istifcgens f 4°28.'39 M-N U8*a sale 98 98*4 96a4 99
8 Pacot X 5lex 1stg 0s..1911 J-J 100*4 100 9 |0 | M ario. Lui ioi ac Telifc Tel ist 0§ ..........19371J -] 97 sale Ue’ 9/ *4 96 <J9 *
80 Pac Coast 1stgu 4sg.1937 J-J 81 93 90 J'ly u9_ West Umou col tr our ob.19381J-J 99*4 Sale 99'a 97 100 -a
TexifeXUSabDivist g0s.1912 M-S 102 102% 101'* May*lu i0i%102% Mi auu realestg 4*23 94 96 9631 05 93 07 4
Con gold os ..1943 3 -3 100 lot Novuy _ Conv 4s, Serios A .. 101*2 10§34 102 Sep To 1001% 102 **
illIsCH. LANKolb'S BONDS—Concluded.
QInniilnctuiing A IludiiNti-ini Manulnctuniig ,fc Industrial
Gen Electric deb g 3 Hie.. 194' F-A 80 82 82 Jan’i 82 82  Ja-Car Cliom 1st 16-yr 6s 1923 J-D 100 Sale 99%  100*4 n 90*%2 100**
10-yrg debos i. J-D 146 Sale 139*2 r46Hi %% 147 H .vestmghouse E ifeMs t6s '31 J-J 93 bale O0L% 03 184 86 93
Int Paper Co lslcungOS.lOl F-A 101*2 Salt 101 lui 105 Liliaceiluiieuus
Consolconv s tg 6S..... J-J 84 85 % 85 85 823% 89*, Adams ex 00itr g 4s......1948 M-S 02 91% Sop '*0 91H)  «3>»
Int St Pump istsf os... M-S 92  92*4 92 92 92 96'a ArmourAsCo Istieaiostd -20'35 J-D 9206 bale 92%  93% 44 gu+ o4u
Lackaw steel ist g .>s AU 963 97 90 Sop !0 98'* 100 tiush Termmal 1st 4s A-O 89 08 Aug'li 87Hi 89
N at Enaniife Stpg 1st 5s..i92  J-D 96 Sop To 94 97\ Cousol 6s J-3 97 98  J'lie'll 90 9b
N Y Air uraKo ist couv 6s '2b 1a-N 103 *safe 103 lo4 100 1143 cuiedoife t Yard coigos.l0ie J-J 06% 105 100 May'1l, 100 100
Ry Steel Spgs Ists fos...1*92i J-J e 97 3’y TO 96*2 95*2 net.U ifeM idgr incomes..1911 A-O 36 35 Aug I1Q 40
Repub 1& o Istifc coltr5s.1934 A O 101 103 10:* 102 104 iiistitfor Irrig Was 4-28 1943 MN 96 96 bop 'lu 98
Union Dag & P 1stsi6s..IU3e J-J 9im 93 May'lb 93 lut Meroan Marine 4*23.-1922 A-O 65°» bale  66% 60 31 71%
Stamped .. 96 93 Muy'lo 93 96™2 int Navigation Lstsf6s.i929 F-A 79 81 % 78 Sop TO 83
W S beatU Co s ldeb g6s..1913 3-N 104 2105 104H)A u gu 104*2 105 X evvp X e ship ife D D55 R1990 J-J 95
U 8 Realtyife l convdebg6s'24 3.3 87 Sale 87 o7~ 85>a 94*4 X Y Dock 60-yr Istg 4s..1951 F-A *90% 90 % 90 % 3 90% 94
U 8 Red ife Ref 1st stg 6s.1931 J-J 84 90 b74 8-> 86  Uu*2 Providence sec deb 4s....1967 M-N  83% 85% 90 Sop TO 90 90
U S Rubber 10-yrcoli tr6s.T8 J-D 1023 Sale 102a* 103*4 101 a4 104*2 Provident boan boo 4Ts. 1921 M-S 95 J'ly'09 _ .
U S Steel Corn— 1lcoup .c/1903 M-N 104 « Sait 101 104*4 101*2 105s 6 Yuoa WatCo cou g 6s..1923 J-J 112 J'ly'04
S§f 10-60 yr os. (reg ,.al903 M-N 103'eSep To 101'* 10634 W ash W ater Pow 1st 6s..1039 J-J 104 .03 Aug’'l0
*No price Friday; latest bid and asked this week. bDuoi'eb d Due Apr <Due May gDue ,I'ne A Due J'ly fcDuo , iGet pDuo Nov sOutiou Sal«
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CHICAGO STOCK EXCHANGE-— Stock Record— Daily, Weekly and Yearly

STOCKS—HIGHEST AND LOWEST SALE PRICES Sales 1 s7ocks Range for Year 1910 Range for Previous Year

Saturd Monday Tuesday Wednesday — Thursday Frida (\)/]:/e%ﬁ CHICAGO A[S\PE;OECK (1909)

ur 0 Ul n
ey TERY Vg ot 7 Shas BXCH Hiighest Hiighest
* a 186 k155 *_ 155 K 155 Last Sale 185 Mch'10 Chiicago Gt % ......... 185 Mch 7 185 Mch 7 180 Mch 190 Feh

o 2% *pp 21 #it> 2% Last Sale 112 .]uly 10 Chlcago & %ark 100 12 J'I|y 28 ~ 32Jan 20 112 Oct 4 Jan

*6 *6 *6 *6 Last Sale 4 Jug pret ... 4 Jly28 7i2Jan 7 5 Oct 15 Jan

64 &4 L e *64 65 *64 *Q0 7< AUC Rys part ett ’ 6038Sep .8 109 Jan 3  97's Dec 1192 J

152 188 *15* 10 *15F 16 15 152 *15 10 159 - Ch.e Rys part ctf ’ 2" il®%Sep 13 36 Jan 2 Dec "453]J

o8 * 8 * g * "8 latSleg Ju ly,10 chic Rys part ctf "3" 8 Alav26 10 Jan 10  10i2Dec 30  .ren

*1 n *4 2 A & x4 24 *Last Sale 12 Scpt 41'0 chic Rys part ett "4 3 Mayi4 98Jaii . 8 Dec 132 Jan

4 4 4 4 G T Y o N 455 Chlcagg)_ Subweg T00  28Jne29 6i4Aug16 34 Dec 24 Jau

*20 283 *20 23 23" 3 *20 2B 20 23 20 23 10 bans |ty Ry & Lt._100 £ Augi8 39 Jan £ 30 D 5 Jly

0 73 *70 73 *70 73 *I0 73 Last Sale 714 Sept' 10 ... too 6J Feb 17 7/h Mch30 78 Dec  86%2 May

*17 20 *17 20 *17 20 *17 20 *Las t Sale 19 Sept’ 10 Metropol W& Kiev: 100 16 Jan M 25 J'neNl  158Sep  19i2 Dec’

Bl 62 0. & on @ .o 6L  *60 62 ref ...100 51 Feb 12 Jhe2i 47 "Jan 59 Dec

18 2 *18 22 *18 2 *18 22 LastSaIe 20 Sept’10 Northwestern Kiev. 100 15 Apr ne2. 17 Nov 25 AT:

60 *_ 60 60 60 Last Sale 65 _ June’ 10 rel .o, 100 &3 M)ayjl 06 J'neiR Jan Alay

68 5712 % *;':a 58 57 58 58 *57 77>outh ide Elevated 100 g5% JTy 722Jnez2 50 Jan 61 Alay

Y 3 ¥2 975 98 0B 10 98 9B 165 StreetsW Stable C L. 100 7 J1ly28 54%sJail 3 294 Apr 54i Dec

412 49% *4812 50 42 0 50 50 60 60 50 60 4 " Uo prefer-cemeceaeee 4 Jly26 104 Jan 4 o7 Feb 108 Dec
Misci Ilaneous

'8l & 8BS & 8s 84 8KU =8 84 400 American 8 100 O* J'ne30 J355Jan 10 n Nov

08" CSs egs 6 g's 68, 0515 GIg 6N 64 68 60 306 no pret 00 61231y 2% Jan AR 23U Nov
PO T e g e B i DA paseer 48 28T AN E et U Aol
* 75 u 0 prefo..... 0 3 )

s T e S N (i B S N Y Amer SRlprlIdlng 100 77 Feb 7 ﬁgz E’E"y'ﬁ g 2 T
*108 1031" *103 103*2 *103 % Last Sale 108i2 3953;110 Do _pret........coceee. 00 107 Aug 101 Feb 112 Sep
A9 1o 1300 138 3012 192 19 13734 13734 *137 Amer Telep & Teteg., BI4Jly30 1428Mch 139 Aug 145 Nov

Last Sale June'09 Booth (A) Co 100 5J nc 1 Jan
Sale June'09 E 100 4 Mav 5 Jan

*32 3B P 3FH P FH *R 3B Last Sale 35 Sept’ 10 Booth |fsher|es com, 31 Jne 0 F4Jan 10 May 40 Dec

H 04 212 B4 63 @3 ;2 & 6l * Dopref_____ 60 Jne 6 an 48 Jne 752 Dec

*48 50 *48 60 *48 50 *48 60 Last Sale 47 Aug 10 Cal &Chlc Canal &*13lico 47 Aug 11 Feb 17 6% Jan pr

* %*g *1 g *1 é"s *1 évg Last Sale Apr' 10 Ch|c Urewg Alaltg. 1 Feb 4 "1 Fel 1 Apr 1 Apr

* 2 3 % *2 Last Sale Septh 0 pref _ 3 Sep 23 Sep 23 2%5 Apr 2i2 Nov

*37 33 38 334 384 39 39 39 388 3912 393 395Ch|c Pneumatlc TooIZIoo 2592 71 ?6 F 20 Mch 42 Dec

120 10 D210 12 12 120 20 120 $120 Fl%lcs 15 Chicago Telephone_"100 113 A7 137 Jan 3 159 el B Sep

ast e 2% eb’ ]
*115 14572 1452 14512 +145 140 1452 1457 »IB 146 1452 145 115 Chic Title & Trust..-100 142 Aug26 163 Mch10 117 Jan 152 Oct

124 124 *112 11244 11222 1138 114 116 110 117 1162 117 881 Commonwth-Edison.100 10812J'ly’'2/ 121%2Jan 11 107 Jan 202 J'ly

1jOst Sale 1% Feb’ 10 0 rldq ts 4 Jan ig 2 Jan 13
152 & 79%53 A 1610 25 Corerro l"Ig?oef‘(',’opcrg]['n.II 13*2:1'Iy g %%34\'1:61% 2%3 TS Felt)1 25's Aug
Last e r e 4 Mcl 8312 Mal
8 g2 82 M\ &2 8 84 8y g B2 8 | Te70 1102 Diamgnd Match " - —To0 Bosh o 2 fr R e By
*61*2 62 61*2 0U2 612 6U2 694 60 50 59 59 60 420 Ilinois Brick__—"7100 53 Jy20 01 Mch2s 38 Jan  S8i« Dec
Last Sale 45 Aug' 10 Masonic Tempie 43loMch 6 46 Jan 7 43 Jan ep

5912 60 60 60 5B, 5934 @912 69%2 *59 60 69 %2 444 McUrum-Howcll To..100 40 Mch 17 eog May20

P2 P2 P2 W 993$£1,Bs*98 92 *99 100 N9 209 Do Bf 93 J'ns28

* % . Last Sale %g June'07 |IIIw & ChicBrewing__ . .
* 2L *__ 21 21 21 Las Nov'09 0 pre 21 ne
*10934 11 11012 111%2 11112 111%2 *111 1122 109 110 *109 111 160 Natlonal BISCUIf 100 Aug 3 115 Jan 7 97BJa 119 Sep
*120 121 12172 12112 1212 121R *121 122 12118 1218 *120 122 45 Do pref_ 7100 J'ly 19 125 Jan 18 1184 Fe 130 Sep
*125%2 126 *125*2 120 *126 124 124 12434 12434 125 125 15 National Carﬁon 100 Feb 24 126 Sep 30 '8 Jaill 108i2Dec
*118 1192 119 1192 1192 *119 120 ‘119 120 *119 121 126 Do pre Feb 10 121 Mohju 110 Jail 124 Nov

107 10/4 1073 1077* 1074 1072 10712 1075 lOZthlg;Jlg ]11017386 M10h'7*2 786 Pegples Gﬁs L&Coke. OO J'ly 26 11534 Jan " 3 1024.'J:ar6 197 Au

asf cl e 1 Mc

158 158 1673, 158 10712 158 168 15817 158 168*2 1648 Sears- Rogbuc'lz com_T00 148 Feb 7 1662Apr14 65 Jan 1692 Dec
*117 11812 UB12120 120 120 11975 120 119 1_19 120 120 249 Do ref__ 7100 1162 Aug 8 122 chl4 101 Jan 12D4 Oct

10138 101% 0131 102  10i34 1021s 1028 10235 10218 10235 1038 10238 938 swift & Q6. ————100 101 Sep 16 109'8Jan 8 1001?Jan 1144 Aug
s Y s s s Last Ssgg Lz Sept1o The QuakeTt—C—a 3 100 155 ﬂ'ly g 18(93 Reb |g 119 Jan 162 De¢

r e ia)
101 101 *103 104 104 104 14 104 *103*’? 104 *103*2 104io 63 D gp ef 100 101 J'ly 16 106 Jan ﬂo 98 2Jan 105 Dec
84 84 8B 8y 8 8y 9 92 I?ast Sglleml%A %4) 1.494 UmtDBox de_&_p Co.%gg 64 Apr28 158Jan 3 &l'\:/le% Da Mch
0 pre e )
* 16 *__ 16 __ 10 __ 16 [at3aled  Jueio Western PEtome———100 15 gneso zrapr 1 SO MG g2Jan
Chicago Bond Record Chicago Banks and Trust Companies
RONDS . ) Outstand-  Surplus Dividend Record
CHICAGO STOCK Price Week’s R'ds Range NAME ing .
EXCHANGE Frlda%/ Range or Sold for Slock Profits In In  Per- Last Paid
Week ending Oct. 7 Oct. Last Sale Year 1910 T t 1008 1909 iod. %
Rid Ask. Low High Low High Calumet Natlonal iluo.ooo  $43,641 G An *09, 6
Amer Strawb'd 15t 0s.1911  \ o131 Me r? S o4 Chicago C 500000 224197 10 10 4 luly TO 6.
Armour * Co 4J43 1939 J 193 Sale 034 9412 Contltal & Comm Nat 20,000,000 9,6.2.31" — Qct TO, 2ij
Aurora El |n&ChIc 51941 ) Corn Exchange National "3000,000 5437074 12 2 @J Oct 104
So Chic Ry Co Drexel State 200,000 22126 0 9 UJ luy TO 17
S F- . 102 Jno'0 Drovers’ Dep National. 600,000  399,49( 10 J o 21>
Cass Av & F U (St 2J -1 _ 1014 Oct'0 Englewood State. 200,000 § 0 6 J Oct TO. 11,
Chic Board of Trade4s1927 J - 100 May'07 First National 10,000,000 L0,830.56f 12 125 M
Chicago City Ry 5s 7 10235 Sale 235 ﬁm 1013s 10314  First Nat Englewooa 150,000 192,37 10 10 M SCD 30*10.21*
Chic Consot™Hr & Allt 63 183 Aprod Foreman Bros B'k’'g C0. 1,000,000 525372 Priv ate Ba ni
Chic Consol Trac 4 Hs 1939 80 Aprg Fort Dearborn Natlonal '590, X 8 8 J Oct TO, 2
Cldc Auditorium Istosl929 Fo- — %A Jan'Ql Hibernian B'k'g Ass'n. 1500,000 950,439 8 J Oct 1O 2
Chic Dock Co 1st 4S..192J A - nnnm . Kas ar State Bank 200,000 141,88g 10 10 J TO
Chic Jc UR 1st Alg 55 1945 M - [ WAIE Dec'09 La Salic St National . 1,000,000 251,58 Beg. b us. May'lo V'O p.1277
Chic No Shore Elec 63.1912 ... 8/  Feb00 Live Stock Exch’'ge Nat 1,250,000 490,626 10+2 10 M Sep 30*1021?
Chic Rue Tool 1st 5s_ a|921 B 8 &1 Sep 10 8414 873 Monroe National. X 05.10S ~ 4 4 T )
Chic Ry 5s............... 1927 %8 Sale 965 968 90 10135 Nat Bank of Republic.. 2,000,000 1,214 618 g J oct_'il)'2

Chic™Rys 4-5s scries ' A’ = — 8 Jnelo 88 %iIs National City 1500009 404524 3 6 J Sen 1*

Chic Rys 4-5s series " B’ CH— ﬁl 7 75 86  National Produce 250,000 83084 _ 3 y Oct TQ, 112

Chic Rys 4-5s serles C B8 Meh 10 01? 91 North Avenue State_ 200,000 68,756 ~ 2H t TO, 14

Chic Rys coll 6s 1911 972 Sele 972 9712 6714 I0Ds North Side State Savigs 60,000 26259 0 6 J ot TO |

Chic Itys Fund 8571913 97*4 Sep|iu 9714 98 © North West State 200,000 18498 __ J Oc. 7O, 11

Clilc 155 Temn ths 1st 5s - — 108 Ap-lo 10018 1008, People’s Stk Yds State. 300000 1052u " QJ Oct TO' 2
Chic R 1'&F lilt 4s..2002 . 2 Alig rPralrie_National 250000 62,310 -

Oollat trust g 58 191a 60" Juiv-w Prairie State 600000 80077/ 8 6 Q-ii Oct TO, It*
Chic Telephone 5s 1923 ToZL 108 102i8 038 1Y Ralway Exchange_ 250000 23268 2 None Jan *0B)2
Commonw-Edison~0s5.1943 u- IUD4 Sale 1015 Iul'd 41 .Securi 300,000 186,033 i @J Oct TO, 112

Chic Edison deb Cs.1913 J - — 1004 Ailg'10 100%4 |c1]4 South c —s—mago avings! 200,000 87,000

1st g 6s, July 1926 A - 100%4 Sep'10 100 South Sidi 200,000 11,065 Be%L b us Sep t QI V. 89. p. 817
Debenture 5s_ ~ 1920 11- _ Al||9*09 State Bank of Chicago.. 1,500,000 1151%?2{ 27 OJ Oct

Cormnonw Elect 5551043 .1* _ Allg'lO 100" 10234 Stock Yards Savings .. 250.U00 . 7 8 Q-M Sep30'10.2
Illinois Tunnel 55 1928 | -D — — 03] Union_Bank of Chicago. £00,000 47,899 MN day TO, 3
Kan City Ry & Light X Washmgton Park Nat'l 100,001 7814 Sec V 90 p. 159

Co 1-N %64 %2 9U34Jduly'l) 0434 934 Vendeli otate 6,670 6 one Q-M Qec31'CS ll«
Knlck'b'ker Tce Ist 56 1928 A - 0 e %6  Mcen'09 Central Tru?t Coof TIT. 2,000,000 872,807 7 7 J Oct TO, 2
Lak St EI— Ist 5s__ 1928 J-, __ 75 Sep10 75 *&6* Chicago Sav BK & Tr, fI500.00U 116,352 g” J Oct TO 12

5s. 102. Feb —  — 16 May'05 Chicago Title & Trust.. 6,000,000 fl 543802 6 J Oct. TQ,
Metr \VSlde B— Citizens Trust & Savings 60,000 1 4 4 -O é’é{g 10,8

ISt 4S...ciiiiisiiine 1038 F- A 812 &1, 8 81« 80 & Jolonla' Trust & Savings 600,000 454,135 8+2 8+2 QJ TO, 222

Extension g 43 1938 3 - J 76 7 " 76 80  Cont & CommTr &Sav. 3,000,000 427,869 i pl
Morris & Co. 1039 © . 3 18034 sale 90"8 o0 88 93U Drovers' lrust&SavmgS 200,000 115219 71i 8 J Ot TQ 2
North West El :Ist 45,1911 | - By 0 154 WK 9334 964 Farwell Trust Co.. 1,500,000 181,929 3 J Oct. TO. 11.
No W G-L & Coke Co 5 28 Ql M % Apr’ 10 [ ] elrst Trust & Savings.. 2,500,000 3,113,260 13 M Sep30T0, 4
Ogden Gas 5s............. 5 7-N 93 Sale a3 o2 GBK Guarantee Trust & Sav. 200,000 14,619 Incorp orated ;908 V.87 p.1138
Fearsons-Taftb5s____ luu /.| ggo _ 100°3 Mch09 Harris Trust &Savmgs 1,250,000 1,466,828 6 9H QJ Oct *10.3

A0S s M-S & 06*2 Mch'10 B2 *B*2  lllinois Trust & Savings 6,000,000 8,414, 16+4 16+4 4 Oct TO. 4
4.60s Merles E A-N o9 97 Foo'lo 97 97 Xenwood Trust & Savgs ~ 200.00U ' 53,52 6 64 0J Oct TO. 14
4805 Merles F M-N gm _ ”'% B2 982 Lake View Trust&Sav s 200,000 43,365 4'A 5 J Oct TO, lIE

?35 A‘ c 1st 6511943 \- 0 12134 May' Merchants' Loan&Tr 3,000,000 5840,079 12 2 J Oct TO3 -

Refun n?_ 1047 M- M 10174 101%2 100%4  JOU4 I00H 1034 MetropolltanTrust&SaV 750,000 221455 6 6 J

Chic Gas Olst St 551937 J 18 July'lo 103 10412 Northern Trust Co 1,500,000 2,327.738 8 8 J Oct TQ, 2

Consum Gas 1st 5s_193c D 4 SCp' 1004 102" North- Western Tr&Sav. 200,000 64494 6 6 J 10,3

Mut'l Fuel Gas IstSSI047 M- N —— jon? 1007 Sgp 10 . 52 1012 Pullman Trust & Savgs. ! 224584 8- 8 Qh Ot to'2
South Side Kiev 4Ks-1921 . J o7y Bale om =% 15 P4 2 Sherican Tr & Sav Bank 200.000  z23]1I3 Beg b s J'ly 200 J V.89.P 141
Swift &Co Istg5s 1011« J 11068 Bale 10U8 IO0ig 100 1007s wStandard Tr & Sav 1,000,000 250,000 Comm enced JU& Sept 01910
Union Bl U-00p) 557 A-0O 83 Aprlj. 88 8  eStockmen's l'rust €Sav 200,000 3P2,704 6 6 JJ JulyTO, 3
Union Paclllc conv 4s.lon '\-N —- 114 Novol Union Trust Co 1,200,000 1,190520 8 t8+2 QM Sep30T0.2
United Box Board col G?20 57 65 70 Aprio oWest'n Trust & Saving- rfj,000,000 132692 6 6 QJ Ot TO.H.

General mtgc 6s. J 57 6 65 .]uno’lO . West Side Tr&SavBank 200000 107552 Sep 30T0.2
Western Mono Co 55 .. TUO: o) 85°2 J i Woodlawn Tr&SavBan1l 200000 63442 6 6 QJ July TO 2

Note—Acorued ~ mitrrest must headded to all Chmago %o prices.

L1 T—1 II]H L (Qlose 01 uuamrai  ror natlons
Li A UeC. e JYre. 0%__In stock. h S| BE Increased, g Dividends are paid Q-J.
Lim? i ton™ nan'-’!)- 110Q tll° Elqﬁvanth}f 40%Dmore oama from Flert Trust & Savings aﬁﬁ a‘?dju"‘rglmlg% V In addition the e uwalent of 1% eam*
Sco VVI r?* Si7 ~ July*11910 f° Nat*Uaak an<l We3tern Trast & 3av- Bauk 10 be merged and c.-plUI of latter to be increased to $1,250, . 91, p, 314.
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BOSTON STOCK EXCHANGE-— Stock Record, Daily, Weekly and Yearly

SHARE PRICES—NOT PER CENTUMI PRICES Sales STOCKS Range Since Jan. 1
Saturd: Mond, Tuesd: Wednesd: hursd Frid I\If\l(-zthli BOESXTgHNAI\Sl-(E(I)ECK
urday onday uesday nesday  Thursda rida e .
Oct 1 Cct 3y Cct 4y Cct 5 y Cct. 6.y Oct. 7y Shares Highest
ailroads
100% 100% 101 101  101% 101% 101 101 *100% 10034 *100% 10034 23 Atch Top QSanta Re. 100 91%J'ly 26
*100% 101% *100% 101% *100% 101% 100 101 *9934 10034 *100  100% Do pref 100 9n Aug 2
218% 218% 219 219% 20 220 220 220 220 220 204 Boston & Albany 100 218 J'ne 10
129  12% b 12834 0 128 1284 150 Boston Elevated 100 nl22 Aug 2
210 210 *208% *208% *210 *210 15 Boston & Lowell 100 90J J'ly -3
*133 A 14 I 134 B I35 46 Boston & Maine— 100 132 Sep 28
*__ * 285 285 *2850 ___ *285 292 N 18 Boston & I'rovfdence. 100 Oct 4
3% 15% *13% 15% *13% 15% *13% 15%  Last Sale 15_ 7 sepl0 Boston Suburban H Cos. 14 .Inelb
*70 74 *70 74 *700 74 *70 74 Last Sate . 72 Sep 10 _ gre 70 Jly 21
10% 10% *10 *10 * o % * 65 Boston W ore Elec Ccs. 8 Alcdl-.1
*35 *36 *36 *36 “TLast Sale 35?_ Sep 10 _ 3% Aug29 48 Jan
*142 *142 *112 T *143 - 143 5 Chic .June Hy_&_USY.‘IUU 139 Sep 10 150 Jan 19
*109 109 109 110 - - *109 I117- 32 rel 100 199 Oct 3 118 Jan
LLast Sale 270 Mch’ ___ Connecticut “Ttiver__ 100 265 Men 270 M|
125% 1251- *153| 1250% 12534 *12534 128 1253! 128 126% 9% Eltchburg prel _ — 100 124% Sep 21 133%Jan
*115 117 116 116% 116% 117 *U0% 117 *115 ZL’L 40 Ga Ity & Electrlc 100 Jan 7 Oct 5
80> *87 *87 *87 90 Last Sale 86%  Sep' 10 __ Do CD rer —100 Apr Jan Kk
— +205 Last Sale 204 May' 10 Maine_Central — 100 Eeo 201 May3i
g&s 20% 20 5% 1978 20% 19% 20 % 1978 19% 19% 6,210 -lass Electric Cos__ 100 14%J'ly 26 29%Oct 3
84% 84% 84 8% 8% ! 84 666 Do ﬁ el 100 75 Jly 1 @Pr
153% 153% 153% 154 15378 154 154 154% 154 1541- 543 N Y N Il & Hartford. 100 149 Apr B 162% Mch 14
Last Sale 140  Sep'id Northern N 11 13% Meh 11 149% Aug25
Last Sale 210 Jun'10 Norwmh & \Wor pret- 100 210 'Mayl. 212" Meni
*182 *182 82 - *182 188 182 182 *182 190 1 Uld Colony 100 181%Sep 14 200 Jan 7
21 21 2% 2% 21% *271  28% *271 28 27 27 118 Rutland pref 100 22 May 3H Jau 3
*103 *103 *103 - 10312 - Last Sale 103 Aug' 10 Seattle E ectrlc 100 103 AUgi18 no Jan |
981 R o om ~ %107 10 *i02 I8 ore 18 omoauw 2 Mch
1679. 18{} 1631s 160 168 1683S 1607# 168 16631 10/% *167% 16734 052 Unlon acific 100 158%J'ly 20 204%Jan 3
3QO7A TOI7S 9106 9% *OL7S 92% 9131 9234 Last Sale 91*s  Scp'lO Do pref 100 u%J ly 20 1038Jan 3
* 160 Last Sale 103 Jun Vermont &M_ass 100 162 Apr2z 18 Jan NV
9 A 840 84% *81 84% 84% 84% 84% B84% 84% 84 190 (Vest End 83 Sep 26 95% Mch
101% 101% 101% 101% 101 101% 101 101 =100 _ . 113 ° Do pref 50 99 Jly 9 109 Eel) 10
scel
MOy a6 M 4% 43 A6 A% AA 45 46 4635 4Gy 1052 Amcr KQHt Chem. 100 B0 %57
103 102 101% 101% *101 102 *10131 102 102 102% 101% 101% 200 Do _pref 100 %
4% 4% 4% 4% 4% 5 4% 4% 5 5% 5% 796 Amer Pneu Service 50 4%Aug 2
15 15 15 16 *1534 16 1573 16 *15% 16 16 310 Do pre 14 J’ |¥ 15
11312 114 111 116% 11553 117 1155 116 116 116 *116% 117 2,289 Amer Sugar Refill__ 100
13 114 111% 115 115 115 5 116 115 115% 345 Do 100 111% Oct 3
138 % 137% 138% 137% 138 13735 138% 137/% 13731 137% 138 3,591 Amer TelcPN el eg 127% J’'ly 26
21% 2% 22| 28% *29% 30 *29% 30 *30 31  *29% 30% 280 American Woolen~. 5I
94% 94% AL B 9B B B B% 95 B% 9B 95 Do P .................. 1 91 '|¥ 1
*8% 9. 9 10 1% *9 10 *9 10 95At| Gul &WlSSLlOO 7 Mch 18
19 19 *19 147 Do pref 16 Mayto
*A% 6 *4% 6 *4% 6 *5 Last Sale 5 July’ 10 ___ Boston Lanﬂ — 0 41- J'ly 28
*143 150 * “ 150 *143 150 *144 150 Last Sale 143 Sep Cumb Telep & Teleg.100 138%J'ly 28
*8% 9 *8% 9 *8 9 8% 8 *8% 84 8% 210 East Boston Land 7% Apr 14
2811 158% 258 258 261 261 263 267 268 268  26/% 209 Edison E'ec Ilium__100 7239 Jan 20
145 145% 146% 1433s 11775 148% 150 152 152 152% 337 General Electric__ 100 J'ly -
83 8% '83% 84 834 84 3 8R! 83% 83% 834 8% 3538 MassachusettsGasCos 100 /&% Eeb 8
N2 9% 92% 92% 92 A 92% 21 2B 9% 92% 9% 533 Do P ref 100 .89 ay H
0 18 221 0 220 220 220" 220 220 * 220 11 Mergenthalér Lino___100 214%Jan 4
5% *5% 6 _ *5% 6 54 5% 6 5% 6 497 Mexican Telephone.. 10  Z%Jan 2&
*106% *107 ... *107 ... *107 .... *107 107 107 5N E Cotton Yarn___ 107 Sep
07 100 109 *107 100 109 109 *108 IO 108 108 23 ? 9% Aug 3
*130 131 *131 ... 131% 131% 131 131% 131% 131%*132 135 80 N E Telephone loo 129%Aug U
*92 *2 % *92 B 2 A Lust <Safd%  Aug' 10 l'aclllc Coast Power.. 100 94 Menzi 100
163% I64- 163 164 163% 164 63 163% 162% 163 102% 423 Pullman Co 200
¥3° U 14 14 T13% 13% *12% 131 *13% 1% 13% 13% 220 Reece Button-Frole 10 11% Jau il
101 10i% 101% 101% 102 102% 102 10 102% 102% 102% 102% 276 Swift & C 100 100 Jan 2
L30% 31 310 31 *30% 31% ,*30% 31% *30% 31  *30% _ 31 135Torr|ngton 25 28 MchJt
2 - 29 29 Last Sale 30 _ Sep’10 Do “pref —— 25 27 Jan It
196% 198 197 198 T97 198 197" 197% 197 198 197 197 *693 United Erult 100 165%-]@ 15
57% 58% 53 531 5734 58% 574 38 57/ 5% 57 57 2,692 Un Shoe Mach Corp.. 25 46%J,Iy -
274 28 28 28 28 28 28 28 28 *2/% 28 Do pref 25 2%Jly 9
68% 69% 6% 703 0% 70% 69% 694 0% 70% 9161 US Steel Corp ----------- 100 _9138Jyly 26
116% 116% 117 117% 117% 11734 11/% 118% 1 U7 18  118% 345 pref 100 lit Jly 26
19% 19% . 19% 191 18% 19 *18% 1% *18% 19 *18% 19 145, West Telep & Tcleg._ 100 14 eb 1.
* N *88 9O *B8 9N *88 N0 Do prﬂ ................... 8l Augls
ng
6% 6% 6% 6% 7T 7 7 7 7 8 1588 Adventure Con ) 4 Jly18 10 Eeb
T 20 3 % ddm w12 1w 1 1 A 13 3bas A lgomah Mining.—-—~ 55 10 Seb21 44 Sop 15
12% 4% 43 4 443 4 43 45% 441- 44% 45 & 1,507 Ado 2 31 Jly13 6> Eeblo
64 04% 64% 65% 64% 65% 64% 6534 64% 05% 66% , 10,042 Amalgamoo 55%J'ly 2 90%Jan
2% 2% 27 20% 26% 271 26 26% 27 2% 271 2,085 Am Zinc Lead & . 19%J'ly 26 4u% Jan
40% 40% 40% 40% 3% 39% 320 Anaconda 36 ly 13 5331, an
0% Yf 17 17 17+ *17 16% 1% 17 1% Ti% 1,765 Arlzona Commermal. 25 12% M]% 4 60% Ja
*6 7 63 6B 65 6l *6 7 *6 7 7 7% 790 Atlantic 25 5 0 12%Jan 14
*50 60 *50 60 *50 .60 S0 .50 *50 .60 *.50 .60 300 Bonanza Dev _Co 10 % Meh 9 70 Meh2s
14 1% 14 14 4% i ¥4 1A% *14 14% 14831 1134 465 Bos&CorbCop&SIIMg 5 May 4  24%Jan 13
56 5% 5% S% 5% 53 5% 5% O- 5% 51 825 Butte-Balaklava Cop. 10 2% 0ct 4  18% MayzS
18% 1834 18% 19% 18% 19 1875 111 19 10 1% 1934 2,080 Butte Coalition 15 158J'ne3o  28%Jan 3
50 59 59 61% 59 5% 5% 6034 59 59 5% 1716 Calumet & Arizona.. ID 44%Jly 12 108 Jan 3
“ 550 550 550 550 550 551 551 550 550 15 Calumet & llecin___ 25 503 J'I 085 Jan
17% T7% 18  18% 18 B8 19 19 20 565 Centennial 131- J'ly 15 38 Jan
06 13 *.06 .13 * 10 *06 .10 Lost Sale 10__ Aug 10 Cons Mercur Gold___ 1 J'ly 16 Jan 19
65% 66 66% 6/% 67 6% 0% 673, 1282 Copper Range ConcCo 100 58 Eculy 8 Jan 3
W A% 4 4% 47é D% A% 4% 4A % %% %4m T%0D 20 %Sep 2b  9%BMch28
6% 6% % ™% % o % X > 78 1,895 Eas Butte Cop MIIL. 10 0%J’ly 13 Jan ’
* 15 .20 .20 20 i .20 15 15 200 Elm 12 Oct 7 2% Eeb Ib
0% 1 11 1% 'ure 12 2 *ir 11% 1% 1178 1807 Eranklln ................... oo 25 9%Jneao 220 Mch
6% 7 7% ) L % % ZZ% 738 5,750 Giroux Consolidated. 5 6 Jly20 12%Jan 10
3 3B 3B % 3% A% 28 3l 5 28 27 2408 Granby Consolidated. 100 J'ly 111%Jan *
6% 6% 6% 64 612 65 6% 68 6% 7 678 2%% 2862 Greené Cananea 20 6% Sep 29 |Ds Jan
19% 20% 2034 21% 21% 21% 21% 2134 2 21 2545 Hancock Consolidated 25 14%J’W 19, 30 Jan 12
X% X% X% %% *2 X6 *2 2% *2 2% % 2% 80 Helvetia Copper___ 25 2 J'moiz 678 Jan
14% 14% 14% 15 16% 15% 184 19% 168 10, 17 6565 Indiana Mining — — 2 10 J'ly 18 4434 Mch
21 21% 21% 23 2% 24 23% 28, 2% 23 23% 5577 Isle Royale Copper.. 25 132 May 28%Jan
6% 6% 6B3S 6% *6% %ﬁ 6% 6% 6% 0% 63, &t 483 Kerr Lake 5 Sep 1 1L Jan
*3% 4 *3% 3% 3% 3% % 35 33 4 4 270 Keweenaw Copper__ 25 Iy 04 Jan 14
B0 1 306 B 3 37 B 36 3% W% 4% 3% 5389 Lake Copper Co 25% 1oy 15 94%Jan 2
00 10 10 10% 109 1034 1% 10% 10% 10% 181 1034 870 La Salle opper-===-25 9 Jly23 19 Jan 14
7% 8 8 &% *1% % 8 8 8% 9 9 ,650 Consol 25  4%Men 8 Jan 22
*3% 40 *3 40 35 40 % 45 Last Sale Sept’ 10 laytlower 25 .40 AugJo 1%Jan 13
*40 45 <40 45 .. 45 &4 *35 "56 Mexico Cons M &S.. 10 30 JI'ly iy 5 Jan
19% 19 19% 2% 19% 20 1% o6 188 81 7 JlyB 29 Jan
4% 5 *% 5 0, 43 431 5 31 *41- 5 4§75 :]' | % 8%Jan 21
48 48 47 49 4302 8 49 L9 = 4% 4% 50 }/' 0 75 Jan
19% 20% 20 20% 19% 200 20 20% 1% 20% 20% 20% 4,000 Nevada Consolidated. Ty 271- Jan 11
434 5 5 o 2 5% 5 588 *% 5% 1545 New Arcadian Copper 25 3y ig 1% Jan 12
pos 10 100 14 4 % 1 1 1034 100 10% 10% 1295 Nipissing Mines 2 al 12" May26
28 28% 28 29 2% 0 2% IBL 2934 3H  30% 315s26 North Butte J'nooU 50 Jan
8% 8% 0 818 9 &8l 9 g4 9 84 9 1810 North Lake 6% J'IV 13 2575 Mch
% 6% % 7 % 7 6% 64 *6L 7 ™ 8 13 OJIbwayi Mining____2 5 Seﬂ) T 12%Jan 14
*25 50 *25 50 * 5 *25 50 .25 .25 .25 25 Al g 1%Feb *
*37 38 3% 3% 37% 38 383 1 3% 40 401- Old Domlnlo Co__ 25 29%Jne 15 5 Jan
125 125 125 125 127 127 *125 131 129% 129% 128 131 60 Osceola 25 J'ly 166 Jan
¥12% 13 13 13 13 1B *2 1B 2 1B 1B B 123 Harrot Silver & Cop. 10 12 Jly 2134Jan
I Zg i‘é ﬁ)/ Zé 71‘50/ %7 71%0/ *71523 713 i3 ?910/ 4690?( e cy sol Copper.. i 16% J’Iy 24284 '\Mngﬂ
() o 'S o () a) n . ’
% 1% 35 pop 1% 10 *I135 1% B8 1 19 4030 Ray ConaliOPREL: 19 N A “Zdau
10 1% 10 l&g 10 10% 10 1% 0o 10% 10% 1034 2,889 Shanno 10 %Jly ' 18 Jan
5(35% 1% 2 2 *I;3 2 *I7yg 2% 2 . 120 South Utah M&S__ 5 6 J'ieso 3 Jan 19
1 50% 51% 50% 5178 504 51% 50% 51% 52 62% 3,245 Superior, — 25 36 Jly 19 08% Jan U
8 % % 8 8 8 R 8% % 8% 8% 1270 Superior* Boston Min 10 78Jly H 18 Jan 12
1% 1% 11° um 12 1% 1% 181 12% 13 14" 6297 Supenor&Pitts Copp. 10 9 Jly ' 10%Jan lu
60 60 6 & 60 60- 59 59 *9 60 59 5 258 Lamarack 25 45% Jme2r /8 Jan
5% 5% % 6 6 6% R1 6 R1 5HA *5 6 933 trinit; ) 4%J’'ly 18 ].'L’?Jan
4035 411 40% 41% 39 40% 3BB1 3934 3934 40 40 40 3662 Unlte S'fafesC ZOIl 25 33 mch - 41%O0ct
3% 40 239% 40% 3% 40 3% 40 %s 40 40 40 U S Smelt Ref &Mln 33% J'ly 20 5 Jan
49 APh 24838 49 48% 49 48% 49 84 BA 49 59 Do pref 4534 3'1y 20 58%Jan
*314 %% [y 3% 3y 3% Al *3% BB M M 665 Utah-Apex Mnin 2% 3 iy 22 @%Jan
234 2% 23 231" 23% 24 2% 2% 23% 23% 1,208 Utah Consolidated 182 j 'ne30 Jan
g:/o 47% 47% 48% A% IS 49 493 49% 4934 367 Utah Copper Co__ 639%} 11030  60%Jan
o 3 33 @ *2% 3 2% b 3 3 Q0 Victoria _ T 26 2% J'ly 22 54 Jan 14
™% 1% % 8% &% 74 *8 %S 8i 1,700 Winona 2 5 J1y 13 16 Jan H
115 115 115 115 *117 120 120 120 121 125 129 132 Wolverine 25 102 Jiuy i .60 Jan
0% 1™ *1% 13 *1% 1% *1% 13 LastSale 1%  Sept'10 Wyandot 2 1% J'ly 26 M Jan 14
« liMere payt utaisii- ts oulleu m 133J. mu and asuou prices, a New stoeg. aAss t paid, 0 Ex-stoca div. n Ex riguts.
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102 Oct

47 Oct
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2% Jan
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Oct. 8 1010] Boston Bond Record 935
tuim ol BUN 1S
ituiMia 'S - i )
BOSTON STOCK KXCH'GE Fridey ~ Rangsor 174} NS¢ BOSTON STOCK EXCH'GE fobsy  Raneser e
Wkkk endinu Oct 7 Oct 7y Last Sale rJanuary Week Endinu Oct 7 Oct ? Last Rale 0 3 JanuaryJ
I IRta Ask Low  High So Jow Hi Ria Ask Low High. Mo Low High
Am Agrloul Chera 1st 55..1928 O 102*4 ?al6 IIOI" 10 *4 24 100 410 III|n0|s Steel deben 5s....1913!A-0 100 Salt 100 10 6 99*2 10:
Am Télep ite Toi coll tr 45.1929 |j 91'4 Sale ! 91 J i Is&Sioux Cist 75..1917 A-O 117
Convertible 4s................ 1936M -s!' 1023 103*4 103 103v 32 99#l00 j <an cclln&Snr 1st 5a...1925 A O 93*s fuf;r 10 ... 193*% 97
87'4 87V DJ-D 993 FebTO .1 99 gum
Am Zinc D& S deb Os.... 1915 M-N 111 113 111'a |IIH |1 97 1L MN  116*4...... 117 Sep To __ 1113 118
Ariz Com Coy IstconvGs 1920 J-D 91 Sale 90 01 90 93HI 193 MS [e¥] lo T
ustment, g 4s ov > i | w i
a9 ’|§// B MN 94 92 HSep T &2 94\ 1 filaino Cent c%’ns Tst 7s. 1912 Ao 02" 1bT 1028 ﬁ%R,TO%'. - 102108
50 year con . 1955 J-D 102 HJ'I 10 U)2% 102S  Cons 1st4S.......ccceeesen 1912 A-O 101*4 Sep Mo!
¥ r conv. 1917! 3-D_ ... 117 2Feb TO ...-m117*2 117*2 Maro Hou h S Out 1st 0s. 1925 A-O 115 Jlie'Cal
Atl Gt 1f& W ISS Iane558 "o9] j -J 0731 68*4 07 07 3103 73 $sQasd™2S.............. , 929j J 984 Sait 98 93*8129; 97 9934
Boston Elect 1, consoi 68. 1924 ﬁn .110  Feb'04 \ltoll Teleplst 5s___....,'1917 J-J 9/ AuglU ' 97 994
Boston & Dowell 4a . 11004 Mar’09 iliune Ueu_ Elec ¢oil g 55 19291&'& 102*2 Ang'04 .................
Boston <s Maine4Hja... 44 J]-J] . 101T Uel '08---- 1 New Eug Cot Yarn 5s__ 1929 10Ia4$ep T ... 1u0'4 105
Boston Terminal 15t 3Hia.I947 F-A .112*2 Ja . New Eng Teleph os. 1915 A-O 103 Feb'09,
Bur &Alo Riv cons Os_ 1918 J3J ... ..103 Feb |o| .J 103 103 e .1910 A-O 100*2 sep '08".
Butte <€ Boston 1st Os__1917 AAXQ ... 100 J'no’Cl . New England cons g 5s... 1945 J-J
Butto EleCkfisPow Istg5s.1951 J-14 . Boston Term 1st 4s...... 1939 A-D
Cedar Bap Jb Mo It 1st 75.1910 MN 113*2 -Mey 10 U3Hi 114  New River (The) conv 0s. 1934 3.3 75 Sale 70 75_ 792
Cent Verml 1sth4s fila I92U Ij-F 872 87 HSeP 8 8 N YN H & H con deb 3*281950 J-J ) 99 SepTO .. 907102
C B <ew lowa Div 1st 5 A-O 11103 Got '07 Conv deb C‘c‘. ctls) 1943 J.J ibT* 3d' 134*2Sep TO, .. 131 135
lowa Div 1st4s........ A-O 98*2 J'ne’ 10 8 H Old Colong\: glol 1924 EA 101~ Apral
Debenture 5s... MN 1014 Alar’ 10 101 210131 1940 J-D 9878 Sep 09!
Denver lixteu F-A  U94100 100 100 | 99*8 109 Oreg S Line 1stgb 01922 F-A 113'aAugiol ... 1137 1103
Nebraska Exten 1927 MN 99 Mar 10 99 ~ 98 Pero Marquette deb g Os.. 1912 J.J 99 Mar'1l0 .... 9
B& SW s t4s. 1921 M-S 99 _ Oct '09 Itepub Valley 1sts tOs... 1919 J.J 102*8 103 6Sep TO’ . 103*8 103*8
Ilinois Div 3*28. 1949 J-J 87% Sep ' 1 ‘I 8li*8 837 Rutland 1st con gen 4 Hs 1941 J.J 1 ?2 Nov' 0!
oh.o 0 By & Stk Vila Gs.1915 J-J 101 Sale 101 01*4 2 100 10I34 Rutland-Canadran 1st 45I949 J.J 8 Mat 02
ftrust relundlnlg isi940 A-O 90%4 Aug’ 1 89 Savannah Elee 1st cons 5s.1952 J.J Aprld ... 782 78%2
Ch il & St P Dub 20 J-J 152 Jau’ 10 115*2 115*2 Seattle Elec 1stg 5s........ 1930 F-A 103 H105 103*‘2 Sep TO ... 103 104*4
Oh M & St P WIs V div 081920 J-J 120 Feb'05 | Shannon.Am 1st g Os__ 1919 MN 90 sale 95 90_ 14 88 110
Chic e No filicu 1st gu 5s. 1931 MN  90*2100 99 May*10 ..l 99 Terre Haute E|EC 9 0s__ 1929 J-J 97  Apro7
OhIO & W filloli gen .1921 J D 100*2 101*2 101 101 ‘0 100 104 Torrington 1 % ......... M-S 1003 ilar'to .... 1004 1UO3*
Concord «&Mont eons 4s..1920 J-D 91 Dee'0 Uniou Pao RR< clgrg4s. I947 J-J 101*8 1018 8 99% 10178
Conn ffe Pass B 1st g 4a... 1943 A-O 112*4 Jan’ 03 20-year conv 4s............... 1927 J-J 1B*8Apr TO 1U8*s 1091*8
Cudahy PacK(The)Isths 1924 M:N 100> Aug'00 United Fruit gen s £4Hi8.1923 J-J 97 #sale 3 8?4 954 97*4
CUrrent itivor 15¢85. oo 1920A-0 99 Anr’io 99 99 USCoal &Oil Istsf Os.. 1938 MN 155 101 1552 I 32 145 100
Dot Ur Bap & W 1 4s...1940 A-O, 38*2. 89 Mar'10 89 060 USsSteel Corp 10-00yr os. 1903 M— 104 104 5 101*2 105*2
Dominion Coal 1st s 165..1940,M- Nj 98 932 90HJ'uo’'10 90*2 983 West End Street Ry4s__1916 F-A Jly to 197 984
Fit-onburg 4s 1915'M-S 103 *8Apr’'061 Gold 4 H3... 4 M-S 10134J re’09
4s 90 Apr'08 0 M—N 982 AprTO ,.1] 98 T 99*8
133 Mar’09 Gold 4s. . F-A 97 Aug 10 97 99
Unstampeu 1st Os L1933 A-0 1240 Apr05_ M. Western Teleph & Tel 5s. 193 J.J 953 Salt. 964 9 I'4T 99
Gt Nor U dcQcoll tr4s 1921 JeJ U044 90*a 9OHI = 903 20|U4*a g7* Wisconsin Cent 1st gen 4s1949 J-J 94”‘8Jan To 94**g  94**g
Regi3tered4s................ 19211Q-J] 90 ... | 94°a Aug'10 .... j I74H 00*2
Note—Buyer pays aoorued Interest In addition to the purchase prloo for all Boston Bonds. *No prico Friday; latest bid and asked. 1 Flat price.

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, Weekly, Yearly

share Prices—Not Per Centum Prices Range Since Range tor Freviout
Sates ACTIVE STOCKS Jan 1 Year(19U9)
Saturday ~ Monday  Tuesday Wednesday Thursday Frida7v Week 1(10" Bonds and Inactive ) ]
Oct 1 Oct 3 Oct 1 Oct 5 Oct 0 Oct Shares stoefes see beiow) Lowest Highest Lowest  Highest
0 00  200Con Gas Bl & Pow.100 30 filar 48 D
on. Gas ow. ar; i ilar eo
g 39 90 ><8 ﬁarﬁ 88 5]@/21%
124 126 12 126*0 125 1*25* 126 k 105 k *125 120 120*2 121~ Dec
20 *19 20 r.. =19 20 Seaboard 2(new Jg°i J'ly 29 Feb
*38 40 *39 40 éa 4 Jly27 48 Deo
eldz *Aq 1472 11°8 *14*4 144 14+ 1478 142 143 154 1,400 Umted Ry & Ele 12*8Alay 3 I5HsJ'ly 15 u3t Fob 14>2Dec
Philadel hla
19 19 *18 20 ‘18 20 <18 20 *13 20 *19 20 25 American Cement........ 172Sep 19 28 Jan 3 25 Dec 43 Jan
43%j 4344 *....... 4374 43 43 43 43 43 43 53 American Railways.... 6U 413L] ly21 60 Jan O 4418J) | 48
427 427 4%0 4Jad 423 43 42%8 423 42 42 417 42*% 1,398 Cambria Steel.............. 50 Jly 20 53k.]an In 3%§ 138 Dec
*11 113 *11x8 llal lIHa 1% 1192 11%2 <UsB i3t =112 114 2b Electric Co of America 10 11*4J Iy 29 251
A8N 48%2  48*s 7 AbA 4872 *48 49 924 Elec Storage Battery..100 42 J’ neJy 04*4 Marll 43 Jan 032 J'ly
28 24 283 2b3 283 29 28*2 29 28 23Hi 29 29 1,157 Gen Asphalt tr ctls ~ 10U 194 J'ly 26 34*8Jan 29 HJan 334 Deo
75 75%4 16% 743 75 943 T4 ATAE T4 aH T2 1121 Do preftrctfs__ 100 04 Jly20 844 Jan 10 63 lan 34*2 Deo
72 84 *8 431 Keystone Telephoneé... 50 7 Jly 0 13 oanlb] 9*2Jan 16_ Apr
24  24*2 248 t8 24 24 24  24*4 24 24 24 24 3,03JLake Superior Corp__ 10U 152J'nelo 28 Jmi 14*4 Jan 33 & May
<0131 0% Sﬁ *Q2 94 *9*4 94 «92*2 bho «02*2 94 ... Lehigh O & Nav tr cﬁ_ 50 80 .]'n 3u 123 Jan 7 90 Jan e0
89% 81*4 81 %:4 8%*4 818 80*4 '613] 802 818 79*4 81 12 355 Lehigh Valley .. 50 02HJ'ly 27 121*4 Marla 01 Feb 113 Sep
04% 05 64 & 65*4 05*% 04*116 % 013 05 06 (5% 2,928 Pennsylvania 60 8llliaJ'ly 20 GAIB10 fllar 03** Feb 75% Sep
447 1444 44%2 45*8 46"8 &5 457 4074 40%4 404 +Ao3t 40 2.022 Pluladelp’aJo(Pittsbi. 50 42 Jne3u 534 J <2 6178 Dee
157 1 16% 16 158 155 1574 158 1531 153t 158 167h 2924 Phlladeléjhla 16Ctric[]. 25 tI3Bten 3 10%4 AIarlB 11*% Fob 14'aDoc
18% 188 194 20m 194 24 182 19vh }gaj 1944 4 Rapid Transit 50 15 Apr28 28*2Jan 3 24%Jan 30*2 Apr
7370 732 73'8 744 733 74§i 73 718 73 73i*io 73uio 10 3S Beading O Febla 59%2Feb 80*4 Sep
g g5 geff 80 8 89 feg g4 88 88 '§75 Tonopah Al gliofiluyi3 oidJan 7 filar
4333 43Hh  43j4 44 4 40%4 A 4531 AT*2 43% 41'a 42*2 19,774 Umoii Traction. 50 41*8J'Jy20 Jwy J 3 60BJan 58% May
824 82*2 ZJ 82*s 82H. 82H 82Hi 82*a 18 32% 823s 1,447 United Gas Impt .50 79 J'ly20 95*8Jan 10 84°8 Mai 95*2Dec
PHILADELPHIA Bid Ask PHILADELPHIA 1 Ilid 1Ask, PHILADELPHIA lIALTLUOIt Rid I Ask
inactive StocUs . Bonds Ph & Read 2d 6s '33.A-O Chari C&A 2d7s'10A-0i
imai Asbestos Corp 100 Fricesare all and Con M 7s 1911...... J-D City* SubIst5s..’223-D  105%2107
Preiened ....100 terest.” Ex Imp fil4sg'47.A O City* Sub(Was)Ist6s'48 101 101*2
kmeiicau Mlllmg Alt & 7V Eleo 128'33.F-A Terminal 5s g1941.0-F 115%4 . Coal* 1Ry 1st 55'20F-A"  99*2 I00H
Amor_ Pipe fil£g........ Am Gas & Eloc5s’07.F-A 83 834 PW™* Bcoltr4s’'21.J.J 101 1L Col*Grnv’lstOs.1910J-J  100.*2 107Hi
doll Tele hone (Pa). 1oo 118~ AmRysconvOs 1911.J-D! ... 90  Portland Ry 1st 6s 1930. Consol_Gas 5a..1939 J-D! 107 %4 108*4
Jambria lron............. 5" 40Hi Atl City 1st os g '10.Al-N Roch Ry* Leon 6s'54J-J  g97v 9b 1 _Ctls indebt 4Ks...... J-J’
Jentnil Coal & Coke. 100 Berg* EBrw 1st 0s'21J-J Spanish-Am Ir 05’27 J-J 101V...... | Cons GE &P 4*28'35.J-J  *83*2 ' g4
JonsolTrace! NJ...100 Bethie Steel G1998.4-F 115 Trac Ind gen 5sT9.J-J Fair* CITr 1st5s'38.A-O 90 ! 90*4
Easton Con Electric 6.50 Choc* Alo 1st5s 1949 J-J Un Rys Tr olls 4s'49J*J 712 Ga& Ala lstcon5s’46J-) It'3'4 104*2
Ft Wayne&W V...... 100 CliUk*Ggen 5sT9 J-J 103 |I...... Un|ted Rys Inv 1stcoll tr GaCar&N Ist5sg’'29J-J 10i*2'105*4
lermauiown Pass...... Col St Ry Istcon 5s 1932 sf (O M-N  SOH' 81  GeorgiaP 1stOs...'22 J-J  113*2 | If
ndiauapolis St 100 ConTradootNJ 1st5s.'33 UTrac Pit geu 5a’'97 J-J aSo* Fla Ist55|94 J-J  100*2 108
{n diana Union Tr 100 E* A 1stfil 5s 1920 M-N 100%'....... Welsbach sf5s1930.J-D 89*4 G-B-SBrew 3-4s 1951M-S 42 42Hj
Insurance Co ot 10 19w 20 88  88*8 0*Ecou5s'553-J 2d income 5s 1951 M-N 5 8
liter Sm I’ow & Chein.60 BALTLUOKE KnoxvTrac 1st5s’28A-0 102
eystone Telephone .50 8 "8*2 Inuctive stocks LakeK EI lstauSS 42ii-S
Preferred.. 50 Ala Cons Coal* lion. 100 30 Macon Ity* L '53J-J  95% 904
1ystone Wat 1004 Pret......ccocoecvens 100 ; 05 1st 55'45J-J 97Hi 98*a
Lch Vail Tran v tc...50 Atlanta* Charlotte.. 100 JIetSt(Wasb)IstSs 25FA 100 108
Breferredv tc.......00 16~ 10 Atlan Coast L (Copn)lo 1 230 15  Alt Ver Cot liuck 1st 5s. 723
bit Brothers.. L Hi 109 Canton CoO........coevene 115 125 NptN&U P 1st5s'38filF-N  bu 02
Uttlo Schuylkili.". 50 Cons Cot Duck Corp.. 50 4 0 Nor&PorTr Ist5b’30J-D 82  go*2
klineblll &Scliuyl H..50 »T = Preterred................. 50 14 17 Norfolk St1st5s’44..J-J 1b
N Haven iron & steel 5 ] D 118 Georgla Sou* Fla... 100 Nortli Cent4Hs1925 A-O 104 %2 105*a
Northern Central........ 120 y Os J-D 110*2 1100 *@e B Series A 5s 1920 J-J 9
North Pennsylvania. 50 98 Gen cons 4s 2003.M-N 908 974 Series B 6s 1920" _J-J.  109*t
Pemisyl RIt recelpts Leli V Tran con 4s’35J-D L 2*2 Pitt ULl Trac 5s 1997.J-]
Pennsylvania sail...... 100 1stseries B Os 1930.Al-S ibi" Poto Val*lst 551941..J-J 100
Pennsylvania aieel. 100 New Con Gas 6s 1948 J-D Sav Fla*West5s'34 A-O 107 2
Proterred................ 100 109 Newark Pass con os 1930 100 Seab * Roan 5s 1920.J-J 105
Plijla Co (Pitts) met...60 42 43 NYPh&No 1st4s ’39 J-J 99 South Bound 1st 6s.. A-O 106
Phil German*'Norris.50 income 4s 1939...Al-N UEI L&P Ist4HaS 29 M-N  88*2 90
Phila Traction.. 50 82Hi 83 NoOliioTrac conas PJ J-J UuRy & El1st4s'49 M-S 813! 83#%
Railways Generai...... 10 Ponu Cons 5s 1919 .. Var 6-20 yr4s 1925........ J-J 88 Income 4s 1949...... J-D 02*% (2-4
lusquen Iron. & Steol..6 Penn * Aid Steel con Os, BaltCPass Istos’'ll M-N 100 100*4 _ Funding 5s 1930...J-D 4
Fidewater Steel. .10 Pa * NY Can 5s '39. A Balt Fundg 58.1910 M-N 104 105 VaMid 2dser Cs'll. M S 100*4 100,
Preferred..... 10 . Con 4s 1939........... . Exchange 3Hs1930J-J 92*2 o3*2  3d series Os 1910..if-S 102
Union Tr ol Ind. "ifo” PenuSteel Ist5s 17 fil-N ioT% Balt&PIstésmil 1A-O 100*2 4til ser 3-4-5s 1921..M-S 103
United N JRR &C.. 100 People’s Tr trcerts4s '43 BSP*C 1st4Hs'53F-A  pH» 93 5th series 5s 1920. M-S 104
Unit Trac Pitts prei. 60 PCo 1st* eoltros’49 M-S 102*4 o2 Balt Traolat5s..’29M-N 100 107 Va(State) 3s now'32.JJ 84
Warwick Iron* Steel. 10 *103t"Vi*2 _Con* col tr5s 1951A1-N 90 ... NoBaltDiv5s1942J-D 109 110 Funddebt2-3s1991.JJ 84
Welsbach Co.............. 100 35 37  Plul Elecgold trust ctfs. 101"4 10Vlg Cent'l Ryconosl932 M-N 108 West N Ccon Gs1914 J-J 104
West Jersey & SeaSh. 50 62*4 Trust certlfs 4s............ 70  70*4 Ext* Imp 5s.1932 M S 107 WesVaC&P 1stOg'l 1J-J 100%4 loO*a
Westmoreland Coal... 94 P* Egeu M6 g2 '20.A-0 w74 Clras CityRy 1st 5s'23 J-J Wil & Weld 5s5-.1935.J-J 108 110
Wilkes Gas* Elec. 100 Geu M '4s g 1920..A*0 10074 CUasRy G* EI5s'9. M-S
=Bid and asked; no sales on this day. LEx-ri;hts. [$15 paid. t$12% pald. I$I3Hapald. $$35 paid, a Receipts. 6$25paid. ci JOpaid. tf$*2'a paid.
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1 Bid 4sc Industrial and_Mi seel Bid Ark
Volume of Business at Stock Exchanges — onfEisumgieos, o & capiibE it o0 ©%,
West Pow referre
4 K|n s Co E. L&P C 103 120 13 Debenture 45 1951 A-( / 3j 12 4012
TRANSACTIONS AT THUV’\\IIIIEEEVKIY\(KDRKIES)ROECA( EXCHANGE Narre? an (Prow El Co 50 *8 8 ; Crucible Steel 10( 1 12%
Y& L &.'jw Co Oc 4) 50 ePreIerred 1 77- T%
P 73 78 Davi: Copper Co.1 *2 2%
Slocks Railroad, Unlted Elec of NJ__ 100 75 E% e Dlamon Match Co.l00 SG 87
Week endiné; cd ' Slate V. S. Wls% g 45P1019 1%)0 % i dulTJntIEI )ileNemPo 1%9 lélé& 1852
Bonds. estefn  Power com. 312 3i rel rre
Oct. 7 1910. Shares. Par value. Bonds. L;4ds Bonds: e e ni B2 5 E|e (%oldél s _ IJOE) 82% %
13,621, 1,135,000 9,000 ectric Boa )
%/Iagnjdgsy.. %égggg $5%,%51’,3008 $1,825,500 168000 ------ telegraph and Teley hone Preferred 10> n00 70
Tuesday.. 4381 38556,300 1,957,500 39,000 9 Amer Teleg & Cable 79 80 Empire Steel 0
Wednesday 493515 274, 2,799,500 143,000 e Central & So Amer 100 116 Hr12  Prefer . 10a 05
Thursday 3280019 29,522,650 % ;g% g% 83’5?88 - CE%mru éJanTSe{age TE)rloo 1gg IGeneral Cgemlcal %00 N0 llg
Friday 210,990  23,9;7,050 ’ Erappklgrn Y %8(0) l£ %(2) golg”ﬁlﬂ (éon Mines See S tk Ef(n list
I 0 oCK _Telel . ol ill Copper
Total.......... 2,245,301 3201,323,300] 311,787,501 3513.50cl % Norlth\%eztﬁrn Teleg 25 1(6% 12 (|3 reene- Cangé)ea A 10b s 158@
- . aciilc tic uggenheim Explor
Newseltne?katslock Week ending Oei. 7. Jan. 1toOxt. 7. %Pa%hTmepH&A-li?leg—ftp 109 8(15 1%% a%kenfsa%(z \5’\,@{? JC_’JO .
outhern antic 0| -
Exchange. 1910. 1909. I|:|la|l 5?gn$|b(;0 %oég IlOO Jg 42
Ferry Companies avana Tobacco -
8tooks—No. shares 2,245,301 6,014,171 132,407,275 163,512,109
Tar value " 3207323300 3505, 42 300 911,874,791 300 514.951872150 RS ity ety B ¢ Lk I L
Bauk shares_ par 20,7 .000 3141150 " 1t 0s 1922 VN 55 leckor-Jones-Jewell . MU
nds. Y&Hob 5s May 20.J-D 97 93 1st 0s 1922 u. 18 106
Government bonds__ $48,000 3327,200 Hob Fy 1st 551946 M-N 104 106 Her'g*Hall-Alar, mew.100 30 45
State bonds $548,500 $575,500 36,230,450 30 131 900 NY & 551940 JJ 95 93 Hoboken Laud H Imp 10J
RR.andmiscbonds.. 11,787,500 28918500 459,357,700 1028223000 10th & 23d Sts FerFy.10 30 40 He 5st 1910 P Mlolo o8
1st mtge 55 1919~ I-D 05 ) ouston
Total bonds $12,336,000 $27,542,000  54)5,915,350 31,058,845,700 ¢ Union Ferry stock.100 26 29 Preferred too 35 37
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA e 1st 5 1920------- MN 93 g7 Hudson Really o 1
EXCHANGES ein er?ml Rdand eom.l0o o
Short-lcrm Notes ePrelerre
i ) Am Cl?ser A 4s 11.M S 997 100% intercontin't'l Rubber.lOd 296, 1g’({))
i Philadelphia. Ser B 4s Mch 15'12 Mt«S  98s 9SU tnternat'i Bank' co. tOb 95
Week endi . . . . alt&Ohto J's191;' J-d %1 j9 intermit’ Mer Mar—See 4 tk Ex Bt
Oct. 7 1910. Listed Unlisted Bond Listed Unlisted Bond Betllleh -steel 03 "14._M.-N éo International Ntckoi. I00 137 140
shares, shares. sales. S shares. sales Chic & Alton os '13~ M-S 99 1* Preferred 89 92
Cin Ham H D 4S 3.J-J Qii 931 1stg as 1932 AU 93
Saturday------ -------- 4,295 6,349  $34,000 4.848 1951  $17500 OO O & St L 5s, Juno '11  100% L6 International Salt ioj 0 8
Monday’ 21,809 14,343 57.000 20,199 9,389 50000 Hudson Companies— . 1st g as 19)I A-0 /| 45 50
Tuesday —— 15491 15,983 143.500 6,506 7,638 42,100 0s Oct 15 1011 A-O 97 93 international” STver._10u 50 80
Wednesday 21,852 13173 3.000 20,394 9,924 46,700 6s Feb 1 1913.7°°° F-A 97 93 Preterreil ioj 107 113
Thursday .. 19,399 10040 157500 22,203 4,936 56.8 luterb R T g 6s 1911.M-N  102b 1622 Ist Os 194377 J 110 112
Friday! 347 14179 5000 11,941 4,320 44.8] 93 99 Intermit Smelt H Rcfg 130 140
105193 74,073 $54 38,158 $204,500 6]?%0 1403 n}:’ernat fage ftoco IlOv il.7? Eor
Total......ccevnnenn. \ ) 0,000 122,091 , : - - referre ol . 12
NYNH®&HS3 bl 61]?0 Jor?les HfLau% 1U39. ?\/I?\lo 1())1
1 1+ ! 100 . 101%
OutSlde SecurItIeS L S F4 Hs'120 97; 93 ;Lackawanna Steel__ 100 38%
South ity g 56 1913 F-A S U0 ¢ ben %1 6°0— M5 o
: “ : " we n ou E- 5 ¢ Deb
All bond prices are now “and interest" except where marked "f. Tldewatglrgss 1913 " qu 1008, 0BT Lanston Mono épe I 0 . St
Street R | Bid Street Railwa s Wabasb ij7's 19U % L%vy%r%v IkewB Coal ou %32?512 %‘7‘%
ree ar ways i i
o Pub Serv Oorp & % 18%3) e LorUtard gspref loo 1% 145
Bleeck St & Ful Fstk.100 16 21 Cons Tl’aCt Of N J. 10 2 vladison arden_ltw 35 45
ist mtge 4s 1950 _JJ 52 ® st 55 1933...... J-D 103 — s 1919............. -n 8
B'y & 7th Ave stk — 100 115 140 New'k Pang 5s '30 J-J 106 Railroad Manhattan Transit__ 20 *1 14
d mtgo 55 1911 JJ 98 100 Rapid Tran St Ry. |00 235 thlc Gt Wcom trctfslil  St002 Exc Mouongahela R Coal.._50  *8
Con 5s 1943—See Stock Exc  Ist st 5s 1921....... 103 ePreferred |r ctfs../ . Preférred 50 * 20
B way Sur. 1st 55 gu 1924 102 10 cHob i Paterson Chic Peo H St L— iilortgage Bond Co__luu ]%Yl
‘Cent'l Crosst'n stk .. D 45 g 1949 N 71% 752 " Prior lien g4 Hs'30. M/ 85 Nat Bank of Cuba___ 10.
lst mtge 6s 192 AI-N f 8" 8 So J Gas E &771ac.l00 130 50 Nat ! Surec% oo 5
HERstk..100 18 27 Oil g 55 1953 S 97 BR y— 5 Nevada Cotuiil Copp opper » ogllls 20%
Chrtr & 10th Ststk..100 80 90 No_Hud Co Uy 6514 J-J 102 4 Nev.Utah Min H Sin._lo 1
Col &ch Ave 5s See Stock  Exc  list 55 1928.......... J-J 102 J_& p‘gg e New Central Coal 2u
i, EB & IS— Ext 5s 1924  31-N 98 tEXC | NY Air Brake 6s—See Stk EXC [jst
m 1st gold 5s 1932 J D 95 100 Pat Uy con 6s3T_.J-D 115 i 95 1 N Y Biscu.t 6s IUILAI't 100
Scrip 5s 1914 /30 10 2d 6s opt 1914.A-O 100 . Pitts Bess H L E. *30 '35 aNew York Dock__ loo 35
Elghth Avenue Stock. 100 250 320 So Side El (Chic)—See Ch lcaqo list *5.12 22 epref red 70 8
crip Gs 1014 F-A / 95 100 Syracuse R'T 55746..M-S lul 102% NY Altge H Security.loo 195 205
421 & Ur St F'y stk..100 200 220 rent P H 1l 55 1913.J—D % 100 99 N Y Transportation.. 20 *4 5
1St M & St N Ave. 100 United llys of St L—a Seaboard Company— Niles-Hem-Pond'com 100 97 1@
Ist mtge Gs 1910.M-S Uom vot tr thS 100 8 &% 22 75 Nlplssmg Mlnes . *10la "10%
2d Income 6s 1915.J-J 7/ e Preferred 00 4012 Aupd o t Exc list Jnto gper Co____ _lo 'I1118113j
Intcr-Alct—See Stk Exch ange s 1031=See Stock Exc list  Seaboard Air Line— Ontario S lver U %570
Lex Av & PavF 5s See Stk Exc UnitHys San Eran See Stk Exc list 100 Dite Elevator com__IUh 49 5
Mctropol St Uy— See Stk Exc Wash Uy Co___100 32 34 910 9412 _ Preferred 0i 2 9%
Ninth Avenue stock.. 155 Preferre 100 8314 83 Pittsburgh Brewing.. 50 *23  23%
Second Avenue stock. 100 10 4s 1951....ciiinn J-D 83% s3] Industrial and Miscel
1st M5s'09 ext '10-.M- N Bl . t9 91 Prttsbur h Coai—See Stk Exo lis
SCorrrws(’)Al 5s 1948 A /1?8 (las Securities *;B% % Po ?’r’e,_\flerrec?om—l 55 %i
=Sixth Avenue stock. i
ISou_Botilev 55 1945 J-J 60 New York 1150 155 Pratt K Whitney pret. 10U 100 106
1So Per 1st 55 1919.-A-0 88 Cent Uu Gas Gs 1927 .J-J 100 101l2 American Brass_ 118 120 Producers Oil | 150
IThird Avenue—See Stock EXxc Con Gas <(3N Y)—See Stk Exc list 220 225 Realty Assoc (BKIyn). 1 114 ns
arry IVP & M 55 1928 / 50 e Mutual Gas 100 158 166 1 93 101 Royal’ Bak Powd com. IOu 190 195
28\?1“!!{%%’[?%%53 19?)% ﬁg i NelvgtAmstelr 5asm194ss J-J 1012  Pref d g S fl;ef%rredH at & fjl%]O 125 ¥
1l t] ' 1 conso - 99 referre 1 18M4 afes ar 127
Twenty-third St stk ..100 1% NY&ERGas 1st 55 '44 J-J 102 104 Y
Union Ry 1st o s 1942 F-A 100 Consol 5s 1945 JJ 93 1D 99 101 Singer Mfg Co 100 2(0 300
Wecstcnest lst 55'43JJ & N Y * Richmond Gas.100 40 50 Amer Press Assoc'n.. 1 95 106 South Iron & Scom 100 9 11
NY&WcstehestorL htg tk Ex list Preferre 18 21
Brooklyn Deb g 55 1954 guar J 99 1011 1 1% Standard Co_d—r age IOu u
Atlan Avenue R— Nor Un 1st 5s 1927 99 101 70 red.A-U /15 20
RS A S egas com- 11%% % American Thread pref 4% S Al us& él 58|Apr . 1018% »
- merican rea re o 51 tan ar oupler com
Brooklyn Clty Stock 10 160 Ist 55 1930.. M-N 102 P 410 15 P 100 40
Con '5s—Sée Stk Exch ange . - ) 39 & Standard i illing Co. IOI 10 18
BKIn Hgts 15t 5 1941 AO 9 Ollier CUies N 93 102 Pre'erred ot
Bkin Queens Co & Sub— Am Gas & Elec com.. 50 K 1 97 too 1St 55 193 87
e Ist g 5s 41 op '16.J- £9 Preferred 50 *|012 an J 2 3 Standard Oil of N J..101 59 Q02
»istcon 55'410p’ 16 M-N  05% 97% Amcr Light & Tract. ]00 o5 2] Swift H Co—See Bost Stk Exc list
Bklyn Hap Tran—See Stk EXC list Preferred— 102 104 87 8% _ 1st 55—S-eCnic_Stock Exe [ist
Coniey Isl H liklyn..100 60 75 Bay State Gas ulo 1 9 10 Texas Comnau]y See Stk Exch Ust
1st cons g 45 1048.J3-J 78 & Blugh'ton (1N Y) Gas Wks J 19 20 e'Texas H Pacific Coal lot
Con 1953 JJ 75 80 1st ? 5s 1933........... AO 95 93 67 686, Tltle Ins Co of N 100 1 145
Br k N 5s JJ 9 100 Brooklyn Un Gas—A'esStk Exc list 3 40 Tonopab Min (Neva‘dﬁ) I <= <
Kings G _El 4s—See Stock Exc list Buffalo City Gas stk..100 3 5 0 90 100 Trenton Potteries com’ 10( 4 is
Nassau Elec pref------- 1st 55 1947—See Stock Exc list 0tk Ex I Preferred, new lou 45
Y 103 105 Cities Service Co 6J% > 124 130 Trow Directory lot 2p
4s 195156 Stock Exc list Preferre 1 75 *P14  Pre'crred 9 113 12 Underwood Typow pf 101 09 1%
N \v bg & Flat 1st gx 4 4s 87 Con Gas 0 .J-J 9% Bond & Mtge Guar__1 9 235 245 Union Typewriter com10l 2 44
Steinway 1st 6s 1922 103 106 Consumers' L 11 & Pow 11 113 1st preferred 0 18
5s 1938....... -D 110 é 103 1™4 ci)referred 100 102 105
Other CUies Denver Gas & Elec 100 180 British Col Copper. *7 T Unlte Bk Note Corp. Sl *426, "4G
Buffalo Street Uy— op-M-N 90 5 *93 20 Preferred 5u  *50
1st consol 5s1931.. |: A 103 105 Ellzabe h Gas Lt Co0..100 300 1 26 3% United Cigar AHrS 10( 59 on
Deb 6s 1017........... 103 106 Essex H Hudson Gas. 100 136 56 5 a Preferred ot 100 1i8
Columbus (O) StUy.. 100 91 Gas H El Bergen Co. 100 75 125 140 United Cog er H g
Preferred foii* e Gr Hap 55 '"15°F-A 95 127 130 Preferr |o( 15 20
Colum Uy con 55—See Ph| la Hst Hudson Co Gas 100 135 U S Casualty 101 215
Crosst'wn_1st 5s '33 J-D 100 102 Indlana LightingTo.- 100 33 —_ us Envelo € com__ 10U 50
eConn Uy & Ltgcom. 100 73 75 4s 1958 o A 04 Central __ Preferre 101 101 112
e Preferred 1 7 792 Indlanapolls Gas—— 50 13 ) J S Finishing 101 9% 100
Ist & ret 4J$5—See Stk Exc  Ost Ist g 5s 1952 A-Q 79 /35 40 Preferred lot 106 111
Grand Uabplds Uysprefl 91 Jackson Gas 55 g 37.A-O / 33 8) 709 Ist g vs 1 ~J- 100 106
alouisv 14T *105 e Laclede Gas 100 91 02 67 con +5s 192 J- % 100
Lynn H Bos 1st 5s '24°J- D 104 e Preferred 59 Preferred 0 103 1]1&? U S Steel Corporatlon—
ew Or! Ita/s & Lgt.100 "23€ B3% Madison Gas 65 1926. A-O 103 Clatlin (1L Bi coin. 10 Cot tr st 55 '51 opt " 11 115
« Preferre 100 582 511 Newark Gas 6s 1914..Q-J 128 e 1st preferred___ *5 Col trsf5s'5Tnot 00 11 115
Gen Mg 4 35— See S tk Ex' Mst Newark Consol Gas.. 100 93 a 8B U STrt Gu & Indem_.10( '8 16
Pub Serv Oorp of N J.100 1% 110 eCon g 55 1948 J-D luais eUtah Copper Co—See Sti list
Tr ctfs 2% to G%pcr ct No Hudson L Il $Pow— |5 Westchester < Bronx TI
North Jersey St Uy.100 60 55 1938...........c......... -0 no Col tr 0s Oct 1956. J/ 45 e Guar. 1Ul 10) 10
1st 4s 1948......... M-N 75 *76' Pacific Gas & E, com. IOU 53 J 39 42 Wcstl q’lSC Air_Braki -« 141
Preferred 85 WWest EIg H Alfg 55—SeeStI EXV It
Pat He €ec. 85 worthing Pump pref-10. 107 110
}%; 1949 -% 100
St Josep (bis 'S* 1937 f- 88
>»Per snare o0 Ban.-. j Sellson Stk Ex . HEnot very active 1 Flat price 1Nommai. s Sale price. x isx-div. i,Ex-rignt..
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Investment and Railroad intelligence.

rCAILHOAD GrtOSS tARNU\GS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return3
can be obtained, the first two columns of figures give the gross earnings tor the latest week or month and the last two
columns the earnings tor the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other

period 1 ho returns of the eteclric railways are brought together separately on a subsequent page.
Latest Cross Earnings. July 1 to Latest Date, Latest Cross Earnings. July 1 to Latest Date.
ItOADS Week or  Current Precious Current Previous 1I0ADS. i i
Month. Year. = Year.  Year. = vear Mantn  CVoan  Plavdous Cyrent Previous
Aid N O & Tex_Pat T T larft. Al $ 2
] N Y N H & llarft. August

N O2 Nor East 2d wit >&p 03000 55000 699686 014856 eN 'Y C.& Hud RIV AUQUSt " 8190500 9ac0 s 19809878 10,197,988

Ala & Vicksburg’ 2d wk Sep 33000 29000 350,360 = 307,276 Lake Shore & M S August 4)670,234 4:278:62  "8'700,126 8216.976

Vicks Slir & Pii'c. 2d wk Sep  27.000 27.000 314,855 ' 266,648 ti Lake H & West August 11 548433 497435 '974'811 888112
Ala Tchh & North| August 8,590 6,466 15,470 11,261 Chic Ind & South August 263,335 268,811 509841 537,040
Atch Topeka & S Fc August_— 0,069,359 8,959,830 17,090,898 16,702/111 Michigan, Central. Auqust 11 2,769'358 2,498/089 581240 4,694.750
Atlanta BimtSs Atl. Id Wk Sep 43,990 51 587, 529,786 Cleve T C &St L. August 2,821,754 21620.032 5197:835 4917737
Atlantic Coast Line August__ 2,009,750 1,704,563 4,217,814 3,657,603 Peoria & Eastern August " '342'662 281254 61127 531048
0 Baltimore it Old  \ugust -7~ 3,550,060 7,652,169 16,097,703 14,744,310 Cincinnati North. August " 136 22 838 337°681 3579e8

B & O Ch Ter itR July 130.0 93650 1300 93000 Pitts & Lake Eric August ' 1,604201 1.469:846 3132837 2,919'325
Bangor & AroTdoo; thiust—— 229,22 226,01 443384 443’151 Rutland ............ August 1.1 '333/419 624 '626,752 581131
Bcllefonte Central.. August__ 7.2 .38 13,9 8,5 N Y Chic &St L_August ._  958'360 876,323 1847330 1710130
Boston & MaliiC— August—— 1,202,366 3.952534 7,953596 7,674'901 Toledo & Ohio C- August 200890 Gioa53 184L 710l
Bridgeton & Saco R July 52 58 5 5,8 Tot all lines al>ove August 11 24079992 21920034 45.543.433 42 269’583
Bud Roch & Pittsh 4th' wk Sep  284,9/K 253234 2,547,626 2,455,907 N Y Susej & West.. AUGUSE 09,7 1,233 6045 '485,742
Butralo & Susg " June 200947 204579 2212437 2:298.077 Norfolk Southern.. August "~ 533198 507430 047 423,898
Canadian Norttiern. Ith wk'sep 453300 375900 3598,000 2.727,400 Norfolk & Western. August ™ 3.155833 2 584006 0,070,198 5 474,307
Ganadian Pacific .~ 1th wk Sep 933,000 2,763,000 27,230,546 22,715'015 Northern Central.. August ** 1128,836 1048.830 20080650 >'asd3e]
Ceiitral of GeorJqla. 4th wk Sep _343.300 342,500 3,048,844 2/805.083 Northern Pacllilc... August 6.257.749 0,910,977 12'505.085 13 608.055
Central of New Jer July ........ 2,317,508 2.196,010 2.317.50S 2.196,010 Pacific Coast Co ly- 15.604 7345 ‘815,01 '734'5
Central Vermont ,ﬁugust 349,4 1,7 023,810 668,774  Pennsylvania Co__AugiisVIH 5337530 4,698 003 10 115 090 0.104,480
Chattanooga isoutfi” 1d W< Sg 147 171 21,51 18,22/  d Penn—E of P August 124478399 13544'999 27756564 26.460 7
Ches & Ohio Lines 3d wk Sep 711073 673090 7,585195 0,910 302 d West of P & E. August nc. 1,06 3,400 Inc.’1,68 6,800 '
Chicago & Alton— 3d wk Sep 336,572 330,692 3,550,779 3,293'503 Perc Marquette \ugust " 1451042 1)352633 2,824,152 2 568,029
ghct%ic uGrlre<§ct QW“LQEV 3AL|‘ng\‘/f<t . 8 3(;(3)@38 7’398’803 125.6115411.21(39 14’%%8'011 Bh"a CBIaI(t: & g\fvs?_sf ngusg 111 1,800,327 1'510:927 3514205 3.028.805

> \ ) ,011, ,620, tts Cln . Augus 313201 277259 5730757u 5211986

hic Ind & Loulsv 4th wk Sep 107521 154557 1705 300 ' T, 24 23
S Lol = N velk Gl e e RS Compiy o T BT L S 2

0 Mliw aul July ... , 210, 5,341,536 5,210,408 Phlla’ & Reading. August .. 3.689.908 510.

Ch MU & Pug Sd. July 142,07 1,142,072 Coal & Iron Coo. August. 1,900,105 ,%8,‘1164 1988550 802583
Chic & North West. August_ 6.662.990 6,604,786 13.067.212 12,501,026 Total both cos__August 5590,013 290,628 10458442 9'980'122
Ghic St P M & Om_ August— 1.435,815 1,220,019 "2,704770 "2:343,995 Rich Fred & Potom July =~ ~'193453 '184'7 193,453 184,727
Cin H?mcﬁg DAa ton August - 02,307 820450 1.706,745 1075499 Ric Grande June..{luly .., 89,736 85,820 89,73 85,520
8"?" Cdn M'-‘"a sl 5 Iee New York Con tral Rio Grande South. 4th”wk Sep 17,553 7,75 103,31 118'200

olorado Midland.. July ... 157,340 200071 157.340 200,071 Rock Island Lines.. August . 6,099280 ,977.132 11,410'219 11303734
Coloral oR outh.. 4tir wk Sep 485667 474,022 4,289,377 4,055467 St Jos & Grand st July _ — 141,222 142,08 '141.2 "142.0
gopperI ange------—- July 70,7%3 17,%0 70.733 17,920 St Louis & SanFran August 3,641,549 .607,765 6,985,212 6,862,670
CornwaII ZLekan vVugnst__ 3155'365 3%,470 34,258 27,0y0 Chic & East Ill.. August .~ 1.123.749 970,080 2.033.743 1'823.210
Sormwall. & Leban.. August™ , 3 72,84 75,581 /_Evansy &Ter Il aygust . 272,192 233582 497,236 ~'424'8S

uba Rai August— 206,870 163, 440,310 25.6 Total of all lines. A'OrUSt™ 5037491 811438 9516109 9,110,717
Delaware & Hudson August— 1,893,663 1,662,778 2,500,674 3,248,015 st |. Rky Mt & Pac. June —— ~'180967 '144952 1974244 1439046
B & s Crand 4t wk sen * 086,700 67200 S9Ba0% SUA3eR  Shueuls,Spuhwest atesep  S17380 afanes 2910700 2igamars
S en 5o ik b dal B0 Asn A Shetoarbme b SRS O SR e

et To ron S wi €| A 8 X 4,

Ann Atbor OV d WK Sep 4176 3785 43683 23005  ARanfe @ Blrm Jbd wk Sep 344,023 362372 4055690 3,840,589
Detroit & MacKinac 4th wk Sep 33,510 34,18 319,116 315,517 sputhern Indiana.i Ju ly 149,759 104,328 149.759 104,328
Dul & Iron Range.. August 1,260.381 1,395,856 2,455,435 2 750,162 Southern Pacllic Co August__ 11748658 11310745 22 963 830 2.125.315
Dul Sou Shore &Atl 3d wk Sep ~ 70.295 77,071 870,12 814,200  Southern Railway._ 4th®wk Sep 1,560,720 1,505.346 1476310 13810357
El Paso & Sou Wesi August__~ 602,061 582,850 1,187,023 1,189,084 Mobile & Ohio_ ~4th wk Sep ~'273.055 ~'269.736 ~2'620'2 ‘444D
EFie s ugust__ 5,328,526 1,559,734 10,003,780 8,839,283 CInNO &Tex'P. 4th wk Sep 251486 273344 2384834 5087556
Fairchild Nor E. August__ 21 1,8 4,199 3,624 Ala Great South. 4th wk Sep 131,518 122230 111782 '914'37
Fonda Johns & Glov August_ 07,403 85,754 193,149 170,961 Georgia So & Fla. 3d wk Sep 45,28 43578 '5136 709
Georgia Railroad . .usqust = 240,673 226,0: 450,215 429,274 Texas g( Paclllc 4th wk Sep 512,237 482.462 3,817,467 3.511.679
Georgia South & Fl& —See Sout hern Rail wa)é. Tidewater & West. August 7.19 6,52 14,3 13,04
Grand Trunk Syst.. 3d wk Sen 040,498 933.213 0935887 10.140.447 Toledo Peor & West 4th wk Sep 39793  37.883 333418 208167

Grand Trk West. 3d wk Sep 125624 122,782 1,266,317 1,420,706 Toledo St L & West 3d wk Sep 89552 85477 895696 891184

Det Gr Hav & Mil 3d wk Sep "45,127 "43.407 407,677 ~'400,132 Tomblgbee Valley.. August 6,89 6,217 14,29 2,021

Canada Atlantic. 3d wk Sep = 41,837 50,660 414,712 4700 Union “Paclllc Syst. August—— 8,470,474 7,948,614 16,396,129 15,483.468
Great Northern Syst August__ 5,875,568 5,557,913 11,608/030 10,872.851 Vandalla August— 1,002,315 '805,665 1.822,654 1.527,581
Gulf & Ship Islarid  JuFy 1517 155, 151.7: 155,930 Virgoinia &Sou West August _— 111433 100518 202:837 202633
Hocking Valley ~ August__  755.4 673148 1415650 1,231419 Wahash 4th"wk Sep 835837 745462 7,778,060 7,408,003
Hlinois " Central AUQuSt_— 5.224,547 4,870,027 9,936,118 9,200,889 Western Maryland. July 635,116 545,05 35,116 545,057
Internat & Gt MNOF. 4th"wk Sep ~347.000 '205.000 2:307,379 2,025030 W Jersey & Scash.. August 920,950 820450 1,767.031 1,583,031
2 Interoceanic Mex. 4th wk Sep  188:890 184,103 2079,768 1.942582 \Wheeling & Lake E August— 697,170 615263 1.327.96° 1205828
Sanawia & Wen- Sub " 200100 o300 Sofie  29gd Wwighwle &Temn Augusi— 00 igen 1o 258
it WS Audust T B9a5s 5e58. 1699740 1435608 Yazoo & Miss Vail. August—  719/924 742,968 1,391,542 1,380,899
K CMex &Orient.. 1st'wk Aug 35.1 34,140 197,084 174,029
Lehigh VaIIeE.. August__ 3,137,999 2,920,370 0,014,216 5,680,769
Lexin t?ng ast.. ‘Auly t |?10c'055 30,802 | 40,197«‘30 35,852 Current  Previous
Long TIslani ugus . nc. ] . . .

_oullgsiarl'n?a %Agtkse{nl'_ \Au ?y_t__ %6%32771 188_9191 21%%%8 106,001 Various Fiscal Years. Period Year. Year.
oulsv Ren ugust .. , ’ X 186,405

Loulsv SNashv.. 4th wk Sep 1,425,175 1.348.727 13300322 12238097 Bljefonte Central B 1l AN 3280 e
Macon & Blrrn’ham August .. 11,004 11,101 23,081 22,941 Manistlque Jan 1 to Aug 72841 728005

aine ICentral August .. 85%3%% 84%,7?3 1,019,130 1,041,004 a Mexican Railway _ Jan 1 to Sept 6,018,400 5376300

an Ist ae o nna ﬁuguit_ 54% 371376 7818% , eN Y Central & %T—R‘__son IVer. Jan 1 to Aug 01.425:384 58.888,638

arylan > - August , . , 69,009 Lake Shore & Michigan South Jan 1 to Aug 32!413:251 28462.084
a Mexican Rallw?y. 2d wkNSep 18k2.8go 133,300 1,815,000 1,055,400 n Lake Erie & Western......... . Jan to Aug 3,545,092 3,055,453
Michigan Central See New ork ‘Cen tr Chicago Indiana & Southern, Jan 1 to Aug 21435599 1.963,723
Mineral Range 3d wk Sep 045 15909 167,472  198.084 Michigan Central... . ' Jan to Aug 19,268,044 17.285/119
Minncap & St Touis 4th wk Sep 152,942 121,508 1391008 1,260,586 Cleve CIn Chicago & St Louis Jan 1 to Aug 19:379,102 17,425.759
Minn StP &S 'S MI 4th wk Sep 509,699 707,082 6,087,573 6152669 Peoria & Eastard Jan 1 to Aug 22030 1,867,400

Chicago, Division! Cincinnati Northern_ Jan to Aug '827.9 ‘7317
Mississippi  Central, August__ 75451 66,251 151,164 123816 Pittsburgh & Lake Erie ‘Jdan 1 to Aug 11,416:456 8.701,967
ti Mo Kan & Texas. August_— 2,297,490 2,179,360 4,437,970 4,093,223 Rutiand ~"Jan 1 to Au 2103.09 951,187
Mo Pac A iron Mt New York Chicago & St Louis Jan 1 to Au 7.296,853 6,381,603
N Charf ST Stk P 1eshse T HINGRR 1o0A oadtagy  Jelpo,pionio Centdl T a1 o Ay A58 Saa

) ) . . Total all lines ) 38449
a Nat Rys of Mex./  4th" wk Sep 1,482,790 1.386.000 15,578,390 13,379.158 Northern Central— *.‘J]gﬂ 1 ES ﬁﬂg %36%69(?26 14{7)%955560
Nevaga-%al-t()r?gon. 3d wk Sep 9,354 10,065 102,52 30,774 d Penn—East of Pittsh & "Erlel Jan 1 to Aug 108180 513 96.603.813
Nevada Central Juno 0,016 7,38 60,0 ,388 d West of Pittsb & Eric Jan 1 to Aug Inc.11, 066,000
Ng MrebagI Aorcﬁﬁ_rn August 145,860 101,303 293474 200,813  phlla Baltimore & Washington" Jan 1 to Aug 12,590,610 1.194.016
obile ic. WK Sep™22 01 209 382671 317501 Pittsh Cin Chicago & St Louis.. fan 1 to Aug 221599261 18.802.086
N Y Ont A WcstcrnlAugustH 971,416 857,337 1,912,872 1,718423 Rio Grande Junction Deo 1 to July 645, '583.409
Texas & Pacific I Jan = to Sept  11,248.143 10,120.847
West Jersey & Seashore. __ Jan to Aug 4,367,883 3,981,483
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly
Weekly Summaries. Cur'nt Year Prev's Year Inc.or Dec. 04 Monthly Summaries. Current Yr. PreviousY . Inc. or Dec.

S Mileage Curr. Yr. Prev. Yr.

Sd week July (43 roads) 12,882,686 11,4%2,364 +1,370.322 1199  November 336,374 230,650 g %

i B naim neew e an wlE UL W de s n s
2 weekaw (5w — BEGED il TIRE 08 LNNAN-OMS T SI0SRRe im0 e Taesid 1ol
sk A Rl — Rl RO A 00 MenRT nel S0ad Ao dinds B e 00
Ist week Sept (41 roads) 13730925 127381384 + 1055571 852 May 237360 235494 353558290 196:595.911 +281020,685 14:56
2d week Sept (30 roads)”—  13'898'196 130140 ¥884171 080 S os———538"108 "Gaq 234:310.642 201.009,381 + 33,241,261 16.53
Id week Sept (40 roads)— 137164775 13566.355  + 598420 441 Jul 2217164  217.486 537 205 900 290510887 +211768.212 1327
1th week Sept (25 roads)___  15139,233 14.470,082 + 069,151 4.63 Augwal,éw 78,874 2%%‘,%8%]%%% 28%;%%1923 *3%%%%’?82 3:38

latter of which, being~"Canadian rZTdoes not makc~returns o the*Interstate tomm' U ? nM * Adirondack and tb. Ottawa &
1l ' IncluJes |§VRFSVIP8 <

0 asonClty

1 1909.

BRI T
P Includes earnings
Frankfort & Cincinnati from Nov- / In-

p. Y. R the ) C 0
sy, e S Conin Evipee g s FRfear. il

rt~cs the Mexican International lrom July 1910. u Include the T o Central la 1910.
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Latest Gross Earnings by Weeks.— In the table which fol-
lows we sum up separately the earnings for the fourth week
of September. The table covers 25 roads and shows 4.63%
increase in the aggregate over the same week last year.

Fourth week of September.

Alabama Great Southern---------

Buffalo Rochester & Plttsburgh

Canadian Northern- --

Canadian_Pacific

Central of Georgia- . --

Chicago Ind & LCouisvilie’

Cine New Orl & Texas Pacific. _

Colorado & Southern

Denver & Rio Grande

Detroit & Mackinac

International & Great Northern

Interoceanlc of Mexico

lowa Central

Louisville & N_h_‘rlias Ville

Minneapolis & St Lo

Minn St Paul &Sault Ste ‘Mariel
Chicago_ Division )

Missouri_ Pacific

Mobile & Ohio

National Railways of Mexico. _

Rio Grande Southern

St Louis Southwestern —

Southern Railway------------===----

Texas & Pacific

Total (25 roads 15,139.233 14,470,082

Net Increase (4.

For the month of September the returns of 23 roads show

as follows:
Month of September. 1910.
Gross earnings (23 roads)--------- 42,261,706 40,117,503 2,144,203

It will be seen that there is a gain on the roads reporting
in the amount of $2,144,203, or 5.34%.

Net Earnings Monthly to Latest Dates.— The table fol-
lowing shows the gross and net earnings of STEAM railroads
and of industrial companies reported this week:

—————— Gross Earnings

Current
Roads. Yesar

Alabama Tenn & Nor b. Aug 8,590
July 1to Aug 3 15,479
Atlanta Blrm & A th Aug 230,079
July 1to Aug 31--------- 442,990

Bellefonte Central b Aug 7,231
Aug 31— 53,189

Boston & Alban h—

Apr 1to Juné 30 3,573,190
Jan 1to June 30 6.810,618
July 1 to June 30 14,079,121

Boston & Maine-b Aug 4,202,366
July 1to Aug 3T_ 7,953,596
Chesapeake & Ohio Augd2,949,328
July 1 to Aug 31 d5.638.023

Chic Burl &Qumcy b--Aug 8366 838
July 1to Aug 31........ 115,454,409

Chic & North West.b-.Aug 6,662,990
July | to Aug 31 13,067,212

Chic St Paul Minn & O b Aug 1,435,815

1 20, O
July 1to Aug 31 2,704,770 2,343,995

Copper Range b.. July 70,733

Cuba RR. -Aug 206,870
July 1to Aug 31.......... 440,310
Delaware Lack &West b Aug 3,081,996
July | to Aug 31 6.089.933
Denver & Rio Grande.a-Aug 2,200, 422
Jan | to Aug 31 4,250,147
Duluth So Sh & Atl. b--Aug 336,479
uly 1 to Aug 31 648,462

Grand Trunk of Canad a—
Grand Trunk Ry Aug 3, 067 842
July 1 to Aug 3T___ °~ 5,6

Grand Trunk West.. Aug 498,330

July 1 to Aug 31 892,516
Det Gr Hav& MIIW-.AUg 156,701
July 1 to Aug 31......0. 277,877
Canada Atlantic Aug 162,541
July 1to Aug 3T_ 289,070
Great Northern.b Aug 5,875,568

July 1to Aug 3T-....... -11.668,030
HockmF Valle
uly 1

to Aug 31.
Ilinois Central .a Aug 5,224,547
July 1to Aug 3T 9,936,118
lowa_Central.a Aug 302,174
July | to Aug 3T-........ 545,061
Loulswlle & Nashv.b.--Aug 4,567,267
July 1to Aug 31 8,768,867
Malne Central.b Aug 859,421
July 1 to Aug 3T____~ 1,619,133
Mineral Range.b Au 64,366
July t o — Aug 122,500
Mlnneaf) & St Louis.a.-Au 433,300
July 1 to 846, 870
Mississi(opi Central- b --Au% 75,4
151 164
Missouri Ivan &Texas b Aug 2,297,490
July 1to Aug 3 4,437,970
New London Northern b—
Apr 1 to June 30 296,551
Jan l to June 30 578,080
July 1 to June 30 1.169,389

New Orleans Great No a Aug 145,860
July 1to Aug 31-------- 293,474

NY NI &Hartfb--Aug 5530,943 5,127,834
July 1to Aug 31 10,809,576 10,197,988
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5,557,913 2,527,206
10, 872 851 4,621,183

4,870,027 1,174.726
9,200,889 2,113,809
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—————— Gsoss Earnings—-  -——--Net Earnings——-—-
Current  Previous Current Prévious
Roads. Year. Year. Year. Year.
$ 5 5 5
cN YCt & Hud RiV-b-Aug 9,126,107 8,359,672 2,811,893 2,804,360
Jan 1 to Aug 31 64,425,384 58,888,638 16,235,104 17,307,450
Lake Sh & Mich So.b Aug 4,670,234 4,278,627 1,522,363 1,877,577
Jan 1 to Aug 31 32,413.254 28/462,084 9,773,753 10,554,702
e Lake Erie & West.b-Aug _ 548,433 497,435 166,555 171,933
Jan 1 to Aug 31...... 3,545,692 3,055,453 786,258 524,811
Chic Ind &South n.b. Aug 263,335 268,811 43,281 57,029
Jan 1 to Aug 31__ 2,435599 1,963,723 610,454 401,595
Michigan Central, b . Aug 2,769,358 2,428,089 794,074 895,787
Jan 1 to Aug 31 19,268,644 17,285,119 5,448,435 5,296,189
Clev Cin Chic &St L b Aug 2,821,754 2,620,032 737,113 1,002,335
Jan 1 to Aug 31 19,379,102 17,425,759 4,266,992 4,808,629
Peoria & Eastern b Aug _ 342,662 291,254 112,486 117,696
Jan 1 to Aug 3 2,203,037 1,867,400 590,852 512,292

7,947 731,799 167,812 148,518
PIE]tS &lLake Erle b Aug 1,604,261 1,469,846 903,728 873,930
an

Clncmnatl Northern.b Aug 136,229 118,838 38,689 44,692
Jan 1to Aug 3 82

to Aug 3 11/416.456 8.701.967 6,223,684 4,662,091
Rutland.b---------mmmmmn Aug 333,419 300,624 115,465 125,303
Jan 1 Jo Aug 31 2,103,096 1,951,187 605,344 540,421
N Y Chic &St Louis b Aug _ 958,360 876,323 265,871 338,756
Jan 1 to Aug 31 7,296,853 6,381,603 2,239,404 1,896,497
Toledo & Ohio Cent b Aug _ 505,840 410,483 200,068 170,239
Jan 1 to Aug 3 3134502 2,380,834 1,073,525 655,675

Total aII Ilnes b Aug 24,079,992 21,920,034 7,711,586 8,482,637
to Aug 3T___ 168,449,566 149095566 48.021,617 47,308,870

NY Ontarlo & West.a--Aug 971,416 857,337 376,887 332,412

July 1to Aug 31 1,912:872 1,7181423 364,292 627,599
Norfolk & Western.b---Aug 3,155,833 2,893,006 1,202,931 1,251,473
July 1to Aug 31___~ 6,070,198 5474,307 2,189,230 2,261,218

Northern Pacific.b Aug 6,257,749 6,910,977 2,575,376 3,208,511
July 1 to Aug 3T 12,505,085 13,608,955 5,058,045 6,183,597

Penna Company-b Aug 5,337,536 4 698,063 2,082,710 2,027,503
July 1 to Aug 3110,115,090 9,104,480 3,669,653 3,835,154

Rio Grande Junction.J u!eg 89,736 85,520 «26,921  n25,656
Dec 1 to July 31 645,553 583409 7(193,066 «175,023

Rio Grande Southern b Au% 54,808 49,134 19,182 18,130
July 1 to Aug 31~ 581 94,257 38,470 30,989

St LOUIS &San Fran. b--Aug 3,641, 549 3,607,765 1,230,721 1,110,402
July 1to Aug 31 6,985, 6,862,670 2,195,074 2,146,891
Chlcago & East IU b-Aug 1, 123 749 970,080 391,177 381,170
1to Aug 3 2,033,743 1,823,210 674,590 681,170

Evansv & Ter Hau b.Aug 272,192 233,582 120,096 114,416
July 1to Aug 31 497,236 424,836 207,413 191,635
TotaI aII Imes b Aug 5,037,491 4,811,428 1,741,995 1,605,989

July 1to Aug 31 9,516,192 9,110,717 3,077,077 3,019,696

St Louis Southwest. a---Aug 960,178 854,155 196,096 243,213
July 1 to Aug 3 1,870,665 1,652,948 373,263 452,007
Texas & Pacific.b.... .Aug 1,294,383 1,174,208 258,477 322,235
Jan 1to Aug 3 9,858,075 8,811,103 1,780,671 1,601,137

Tomblglbee Valley b Aug 6.893 6,217 2,529 1,862
July 1 to Aug 3T_ 14,298 12,621 5,603 4161
Vandalla b.............. Aug 1,002,315 805,665 280,326 247,148
Jan 1 to Aug 31 1,822.654 1,527,581 409.404 400,437
Yazoo & Miss Valle a——Aug 719,924 742,968 35,228  def2,087
July 1 to Aug 1,391,542 1,386.899 89,233 def02,081
INDUSTRIAL COMPANIES.
------ Gross Earnings-------- --——- Net Earnings------
. Current Current Prewous
Companies. Year. Year. Year. Yeal
? $ % $

Abln ton & Rockland Elect

Light & Power Co . 8,493 6,411 3,221 2,581

9] 9 59,670 43,482 18,581 15,208
Blackstonc VallGas&El bAug 81,376 74,405 41,140 34,334
Jan 1 to Aug 31--------- 657,633 607,607 336,109 286,799
EdlsonEIecCo(Brock n) bAug 23,310 19,792 9,029 7,058
Jan 1 to Aug 31--------- 191,785 166,657 85,897 70,793
Fall River Gas Works b Aug 36,436 33,529 16,104 14,606
Jan 1 to Aug 3 275,454 256,522 117,442 107,403
Hou%htonCoEIectLt b - Aug 18,261 18,440 7,540 8,343
Aug 31 171,510 161,552 82,074 75,952

Lowell Elect Lt Cor b-Au 31,667 26,665 12,031 11,617
Jan 1 to g ———————— 9 271,081 226,370 115,219 91,790
MeX|can Tel & TeI Co.Au 47,772 39,926 25,209 21,604
g Mch 1 to Aug 31 g 277,307 226,878 146,824 llO 262
Mi Gen Elect Co.b Al 91,732 77,508 52,998 40,612
Inn‘Jan‘-ml toec u9031_ 49 794,270 697,459 478,573 390,604

Sierra Pacific El Co.b__ Aug 45,636 44,054 31,430 32,163

a Net earnings here given arc after deducting taxes,

b Net earnings here given are before deducting taxes.

¢ Includes the N Y. & Ottawa, the St. Lawrence & Adirondack and the
Ottawa & N. Y. Ry., the latter of which, being a Canadian road, does not
make returns to tlie Inter-State Commerce Commission.

< Includes Chesapeake & Ohio Railway Co. of Indiana in 1910.

e Includes the Northern Ohio RR.

h For Aug. 1910 additional income Is gis'en as showing a credit of $2,508,
against a deficit of $1,879 in 1909, and for period from July 1to Aug. 31 was
a‘credit of $4,619 in 1910, against a deficit of $2,660 last year.

k For Aug. 1910 additional Income was $13,813, against $15,518 In 1909,
and for period from July 1to Aug. .31 was $25,454 in 1910, agalnst $33,140
last year.

n These figures represent 30% of gross earnings.

Interest Charges and Surplus.

—Int., Rentals. &c.—  -Hal. oj Net Earns.—
. Current Prewous Curren Previous

Companies. Year. Yeal Year. Year.

? ? $ S
Bellefonte Central - Au 236 243 2,063 def447
Jan 110 Aag 37 Y9 1888 1,644 8091  def6os

Boston & Albany—

April 1to June 30 . 1,099,419 1,170,1 19 £def97,254rdef 165,558
Jan 1to June 30. .2, 191 271 2, 212 0§3argc 601,204.- rgegago 701
July 1to June 30. . . 1388439 4,069,326- 578,330£det031,314
Copper Range— ... July 15,712 11,976 5,108 24,568
(o1 N - = S —— Aug 36,667 34,990 47,824 16,098
July 1to Aug 31 73,334 69,992 120,589 30,120
Denver & Rio Grande Aug 481,884 417,001 E278 179 <£314,116
July 1to Aug 31 __°~ 947,488 821,475 <(608113  <(696,216
Duluth So Sh < AtI ————— Aug 96,410 91,748 £35,201 23,799
July 1to Aug 31 193,353 185,309 £02,349 £15,040
Mineral Range------- ------ Aug 13,792 13,132 £def7,202 £2,794
July 1to Aug 31 26,425 20,394 £def33,075 £367
Mo Kansas & Texas---Aug 611,111 534,038 £73.021  £279,422
July 1to Aug 31~ 1,172,956 1,075,832 £def43,552 £275,722

New London Northern—
Apr 1 to June 30 46,861 62,988 def. 13,881 11,172
Jan 1 to June 30 109,849 125,976 £dt.02 671
July 1to June 30——=- 235825 251,052 rdf. 130,018
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—lilt.. Rentals, & — —Hal. o/ Net Earns— Gross Earnings-——-  ------Net Earnings----—--
Roacs Gt g cymnt PR Roas Yt P S Poue
. . ear ear.
$ $ 5 $ 3 3
New Orleans Great Nor Aug 41,920 45,813 20,793 136 Boston Suburb EIect.x.Aug 107,791 111,521 43,300 43,055
July 1to Aug 31 83,695 93,196 45,790 781 Aug 31 837,076 858,815 235,198 231,091
Norfolk & Western .Aug 503,036 463,127 699,895 788,346 Broclct & PI m St Ry.b.Aug 16,057 17,912 8,598 6,717
July 1to Aug 3T 1,006,487 926,587 1,182, 743 1,334,631 0 Aug 3>i/l_ 82,155 91,070 25,390 28,375
N Y Ont & Western.... -Au 126,492 98,367 250,395 234,045 Cape Breton Elect Co.b-Au 30,777 2 15,074 12,863
July 1to Aug 31.. g 233,113 193,930 531,179 433,669 a 9 188,228 168 8?491 8:?,'817 59,889
Rio Gramlc Junction. .Jul 8,333 8,333 18,588 17,323 1,192,827 1,077,694 n3"3,309
Dec 1to July 31 y 66,667 66,667 126,999 103,356 Jan 1 to July 31 7,635,344 6,961,458 «2, 23953(%2 n2,088,437
Rio Grande Southern..-Aug 19 625 19,148 Jl'def228  :rdef981  Columbus Elect Co.b.-.Aug 39,328 31,783 22,789 11,472
YRR B h A D wigfesuh N pm pw w am
INDUSTRIAL COMPANIES. El Paso Elect CO b Aug 46897 46447 16167  17.901
—Int., Rentals, &c.— —Bal. of Net Earns.— to Aug 31 405,486 376,374 171,192 145,788
Companies Cyrient  Previous  Current  Previots Pt WJa‘% Vlv""t% Wi ditAYY 38R B2 .98 B
< 3 3 S , ,
: ! Galvest-Houst El Co b Aug 124,764 111,295 58,832 48,319
Abl'_?gt‘t’"&%o'\fvgcrk(':%"d ngé 814 178 2,407 2108 Jﬁ 1 to Aug 3 c - 855091 793,768 327401 325476
an 1 to Aug 3T, 6,121 3,031 12.460 ) Hou ton Co Tract 0.b. Aug 29,709 32,925 16,171 17,337
Blackstone VallGas&El - Aug 30,222 29,441 10,918 4,893 Jan™"1 %o Alg 37 210,740 213,693 97,834 96,022
Jan 1to Aug 31 220,416 220,111 115,693 66,688 Jacksonville Elect Co b Aug 47,043 38,782 19,943 17,490
EdlsonEIecCo( Brockton) Aug 4,864 3,620 4,165 3,438 Jan 1 to Aug 31 377,419 312,212 174,794 131,122
Jan 1to Aug 3. 32,796 26,073 53,101 44,720 Northern Tex EI Cob Aug 119813 109,422 55,860 51,529
Fall River Gas Works.. -Aug 3,257 2,347 12,847 12,259 Jan 1 to Aug 31 923,376 805290 420,350 353,064
Jan 1 to Aug 31. 28,254 19,490 89,188 87,913 Norfolk & Portsm Tr.b Aug 188,834 174,211 88.334 77.874
Hougnion G ag =t 1Y a28% 3§’%§18 45388 42815 Pad Juﬁ/ T t?& |_l:gc3 b.A Ty st LIS 150938
an t to Aug | ), aducal r 0.b.Aug 20,780 19,930 8,973 8,649
Lowell Elect Lt Cor .-Au 4,863 4,817 7,168 6,800 Pensacola Elect Co.b _ Aug 24,177 22,205
Jan 1 to Aug E gz 387 gg 389 78,132 ig,ggé o Jag 1 JOElAuch; A 176,200 162,401 7% 22? 782%%%3
Minn Gen Elect Co._ . —Au 21,245 g uqet oun ect Co.b.Aug 173,989 194,383 73,820
Jan 1 to Aug 31.. g 251,300 239,790 227,273 150,817 Aug 3 1,284,729 1,230,931 441,736 4(8)2’451}1%
Sierra Pacific Elect Co. -Aug 6,028 5,927 25,402 26,236 Quebec R¥L tIBt A% Pg\iv Aug %ggg%g 115,136 65,294 57,477
s 221,662 131,251 101,573
(I These flq_ures are after allowing for other Income and for discount and Savannah Elect Co.b__ Aug 56.870 53,931
exchan sum of $10,000 ?s deducted every month from surplus ’ : 18,190 17,547
and plzgced to the credit of the renewal fund y P S té: nEI ttOCA %ST—A 416585 402,295 143837 141147
x After allowing for other Income received. eattle tlect Co ug 479,573 610,816 220,824 298,697
Tampa Elect Co.b Aug 50,346 48,468 25,276 19,665
Jan 1 to Aug 3T 414,236 389,146 183377 158,164
ELECTRIC RAILWAY AND TRACTION COMPANIES. Twin City Rap Tr Co b-Aug 660,656 641,062 362,333 _ 378,583
N Jan lc 0 Aug 31 o 4,925,515 4,531 222 2,560,470 2,368,690
. Whatcom Co Ry &Lt -Aug 32,470 36,841 11,405 17,666
Name of Latest Gross Earnings. Jan. 1 to latest date. Jan 1 to Aug 31 265509 260355 102542 111624
Road. Week or  Current Previous Current  Previous X i i
Month. Year. Year. Year. Year. a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.
American Itvs Co ugust__ 3655073 34?,955 2,589,201 2,391,526 n These figures represent 30% of gross earnings.
cAug E%ﬂ &CIdCRy Augu st_ 178,730 163,698 1099888 1,009,205 x Includes Middlesex & Boston and Lexington & Boston St. Ry. lines.
Bangor Ry & Elec Co August 8.0 57,593 367,877 343160
Bidhamion st 1y~ AU a7t il 7090 eSO
BIrham Ry Lt % P 3 et 19950 | 406110 1276482 Interest Charges and Surplus.
Brockt'n & [Igl St Ry Augu St 16,057 7,91 82155 91,070
Cape Breton Elec Co_ August— 30,777 26,669 188228 162,014 —An/,, Rentals, &C.------- Bal. of Net Earns
Carolina Row & Lt Co August__ 16,689 17,159 130,945 123773 Current Previous Current Previous
Central Penn Trac__ August_— 78,790 70,031 554,910 501,768 Roads. Year. Year. Year. Year.
Chattanqoga Ry &Lt August 77,085 67,798 _ 573925 506,979 $ S S = 5
ChncagP Itys Co uly T 1192,827 1077,694 7,635,344 6,961,458 Aurora Elgin & Chicago.Aug 33,039 29,351 58,215 57,899
Cleve Palnesv, & East August .. 40,275 36,389 235,734 210,844 July gto Aug 31 65,608 58,250 120,421 118,719
Dallas Electric Corp. Aurust .~ 118257 112802 917,809 _ 823731 Baton Rouge Elec Co . Aug 1,945 1951 1355 1211
Detroit United R¥ 3d wi( Sept 189,322 154,027 6,741,826 5,728,114 T g ' g
Duluth-Superior TfCo August__ 101983 92235 717,15 36,384 Boston Suburban Elec. Aug 14,899 13,893 28,401 29,162
East St Louis & Sub. August— 215316 177,210 1545513 1,304,677 ct 1to Aug 160,723 153,347 74,475 77.714
El Paso Electric August_ 6,897 46,447 405486 376,374 Brock & Pl¥m St Rg Aug 1,601 1,661 6,997 5,056
Eztﬂrm &c@rﬁ T_Cob August_ 56,696 42,864 383,960 298,746 Jan 1to Aug 31___. 14,076 14,706 11,314 1316C9
Wayne abash i
R R I B St L R
alv-Hous Elect Co ugus , y , . - . ! ! !
Grand Rapids Ry Co. August 111814 99838 755.642 678,396 Cfiumbus Electric Co .Aug 17,887 12,677 4,902 dcf.l 205
H?)\rq%ﬂ?lu Il?eacrtaﬂicTRrgn Wk™ Oct™2 40,154 38,293 1,624,094 1,512,639 Dalla\l]s ElgctrchCOrp \Aug 2%2?57)% 2%%%2 9,961 11,883
an 1 to Aug 31. X 74,223 74,283
& Land Co 37,866 34,689 221,557 197,684 '
Holighton Co Trac Co Augu—t— 20709 32935 510740 2i3ge3 ©f Paso ElectricCo Aug o 8218 82 03?3 9,642
llinois Traction Co.. July 506,907 437484 3351404 2,952,751 9 k 35 81,976
Jacksonvtlle Elect Co August_— 47,043 38782 377,419 312,212 Ft Wayne &Wab Vail. _Aug 45,845 45,112 20,854 14,045
Kg@es (S:'|1t0yr§ I%CLIE{;CI:O ﬁugust (lsgéggg 5%10,;5%1 4%%%%8 4,4%%324 Jan 1 to Aug 31 360,441 338,773 74,182 29,366
u , .30, , ,
Milw Bl Ry & Lt Co. AUGUSt — 407073 374680 3054818 2747435 Coljmoupton ElecCoAug 20805 2her 33980 28640
Milw Lt Ht & Tr Co. August 114778 106994 '698,078 '606.308 o ot "~ Tracco A ' ’ '
Montreal Street Ry August— 3085828 355230 2863033 2557704 oughton Co Trac Co Aug 6,637 6,215 9,534 11,122
Nashville Ry & Light August— 146,038 138,195 1,178,539 1.110.785 an 1to Aug 31 50,723 47572 47,111 48,450
New Orleans Ry & Lt August_—_ 487,436 470,530 4,135,528 3,978,930 Jacksonwlle Electrlc Co. Aug 9,494 9,520 10,449 7,970
North Poiee Feces At = 293313 235%%0 1835300 4ga3% . e G 20300 7100 open  sasae
Northwest Elec Co_ SeptembeF 179710 169156 1640044 1,523.423 NO”HSE” 1T e’éaiﬁée%f OAUg 20300 47480 LBER0 33
orf & Portsm Tr Co August 188,834 174,211 ’ ’ '
Bora Sy Moo SE) gy mrew o NTSRSTIURDTECAN goe GRS RS L7
aducah Tr 0. Augus . 19, ) s , ,
Pensacola Electric Co August_— 24,177 22,205 170,200 162,401 Paducah Trac & Lt Co..Aug 7,071 6,618 1,902 2,031
RortOreIRy L&P Co ﬁﬁgﬂg% 17598 432358 3510 280 3,126.870 pensacola Electric Co__Aug 5,244 4,373 4,451 5,318
ng e e ary AUD : 1,284,729 1,230,931 Jan 1to Aug 3 40,033 34713 32,304 30,640
st Jn ght h& K’AO\sveRr Co. August__ 1027,931 673,220 6,381,840 4,904,764 Puget SoulnttioElecgl%fo ‘Aug 48%%35 34713 ggg %ﬂg %31367
osep 0) Ry Lt~ — ~ T TimetE Beensme mIUEIDT " " Jan 1 to Aug 31........ ) ) . 7.
Heat & Power Au ust 89,773 90,524 674,715 634,522
Seo Paulo Tr Lt & B ﬁugu%t 250704 193203 1869748 1575775 B O A Y. {0 < S o 1788 3348
gavannah, Electric O Audlst — 479573 610816 (10985 402295 seartle Electric Co__-Aug 111,081 108588 109,743 190,109
Sou Wisconsin, R Co August 17,10: 14,430 1111290 Tam a Electric Co Au 5,959 4,595 19,317 15,070
T ERGct A e g s gl b bR ga s gigh i
oledo Rys i uly ..o ) ) ,700, ,528.
Toronto Railway Co. August " 380,934 333223 2767358 2.477310 i, i RaPauanCo-Aug | o1z 140251 ggz2el 238 E’S’f
Twin City Rap fran. 3d"wk Sep 146,769 136286 5427.7.3 4987533 \ypatcom Co Ry & Lt Aug 8904 8063 2501 9603
grou y , ] ' ,60.
erground Bl Jan 1to Aug 31 69,623 66,220 32,919 45,404
Three tube lines Wk Oct 1 £12,120 £12,275 £494,480 £488,560 .
Metropolitan DISE. Wk Oct 1 £10857 £0.933  £d16567 £380/548 X After rll -wing for other Income received.
United Tramwa . Wk Oct £6,755 £5,997 £251,246 £240,737
Union R% fl &E August 232,494 219,083 1,895,832 1,792,412
\LAJ/rHE%gomRéoo&Sag E{ July 618,635 621,753 4,373,490 4,190,658
y AUQuST_ 32,470 36841 205509 260, ANNUAL REPORTS,

¢ These figures are for consolidated company.

Electric Railway Net Earnings.— The following table gives
the returns of ELECTRIC railway gross and net earnings
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of

Annual Reports.—An index to annual reports of steam
railroads, street railways and miscellaneous companies which
have been published during the preceding month will be
given on the last Saturday of each month. This index will
not include reports in the issue of the “Chronicle” in which
it is published. The latest index will be found in the issue

this kind will be found in the issue of Sept. 24 1910. The of Sept. 24. The next will appear in that of Oct. 29.
Oct. 29 1910. .
————— Gross Earnings------ -—---Net Earnings-—-- Atchison Topeka & Santa Fe Ry.
Roads. C%';'[“ Previotis C%raernt Prévious (Report for Fiscal Year ending June 30 1910.)
$ $ $ The remarks of President Ripley are printed in full on
Aurora E'§lt”—& Ch"}ﬁ_f’_‘? %gfﬁg %g:fg%g 1%%%% 1%%56 subsequent pages, and in addition the principal tables from
Baton Rouge Elect Co.b.Aug 9,155 8,681 3,300 3,16 the pamphlet are also given. Below we give comparative
Jan 1 to Aug 31--------- 70,946 62,500 25,047 16,72 statistics, income account and balance sheet for several years.
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THE CHRONICLE

OPERATIONS, EARNINGS, &G.
1909-10. 1908-09.

Aver, mllea?e operated. 9,916 9,795

EqUipmen
Locomotives — 1,923 1,872
Passenger cars— 1,37 1176
Freightc 57,781 54, 698
Mlscellaneous cars 49

Operations—
Passengers carried 13,675,343 5,697
Pass, carried 1 mile___ 1236975839 1108004215

Rate per pass, per mile.

2.056 ¢
Freight (tons) carried.. 19,448, 590

Fgt. tons{ carr. 1mile.a 7,012, 896 6,260,
Rate per ton per mile 1,015 ¢ 1.026 cts
Av. rev. train load (tons) 388 80 366.06
Earn, per pass, train m. 1.21 %1.21
Earn, per fgt. train mile 3.00 3.05
Gross earnings per m|IJe $10,588 $9,624
mi* Also June 30 1910 2 steam ferryboats, 1 river
floats a 000s omitted.
INCOME ACCOUNT.
Operating Revenues— 1909-10.
$7l,194,056
Passenger.. 25,437,182
Mall, express and miscellaneous 8,361,957

$104,993,195

Operating Expenses—

$t7,807,136
Toat 1550
raffic expenses
Transportzftlon eXpenses 31 821, 825
General expenses 24585
$69,761,820
C. oper. expenses to revenues------- .
Neto erating revenue.. $35,231,37
Taxes o9 —— P2006/415

Operating Income----
Income from Investme
Interest, discount, &c-

1,304,083

Total Income-———-- ----- ---- 33,775,011
Deduct—
Interest on bonds 511,984,151

Rentals of tracks,

Advances to subsidiary companies:
Dividends on preferred stock (5%
Dividends on common stock--—-

Appropriation fuel reserve fund-------

27,70
1,292, 7Zg

1907-08. 1906-07.
9,415 9,278
1,872 1,791
1,193 1,135

55,108 49,770

292 221

11,236,904 10,524,830

1028779780 969,651,318

2.1 2'183'cts.

16, 610 912 16,979,395
6,203,257
0. 987 cts.

354.9

1.17 51.13

2.84 $2.93
$9,625

steamer, 3 tugs and 4 car

1908-09. 1907-08.
$64,212,638 $61,848,639
22734505 ~21643.427
318574 7.125.730
$94,265,717 $90,617,796
$12,884,407 $14,120,828
13,903,897 ~14'246.621
1,904,822 ~1.796.264
26,674,864 28395590
2127,205 2,070,612
$57,495,105 $60,629,915
$30,770,522 $29,987,88
3,015,219 ~ 3,244)596
$33,755, 303 $26,743,285
$342,24
816 128J 671,974

84,013,678 27,415,259

$13,548,082 $12,579,302
770 82%? 1,157,071

8 5,708.690
6%)9 648 030 (5)5 152 550(5 >6§5662607
158,23 8

Additions and betterments 4,000,000 9,000,000 340,332
Total $33,409,165 $34,515,157 $25,529,380
Balance, surplus $365,846 $398,521  $1,885,879

GENERAL BALANCE SHEET JUNE 30.

1910. 1909. 1908.
Assets— i $ $
Railroad, franchlses &c., Including
stocks, bonds, &¢ 532,527,613 527,908,894 505,959,077
Expendltures for Improvements, &c_a23, '386'064_ 3,721,975 19.024.380
Expenditures for construction 7, 888,744 ,925,4
Investments and new acquisitions__ 10,377,576 ,288,124 6,267,743
Other Investments 12,725,569 435,534 7,550,692
Materials and supplies____— 18 386 494 10,979,159  14,639.058
Traffic balances 1,300,115 1,496,531 1228586
24 ,474
672,087
137,767
97 3,702,858
Cash on hand and In ban 34.814, 895 30,036,505 9,407,865
Cash deposit for fuel reserve fund 1,016 318677 155,427
Total assets 648,063,358 595,703,801 572,163,452
Liabilities-
Common stock 165 518 500 121,559,500 102,956,500
Preferred stock outstandlng 73730 114,173,730 114.173,730
Funded debt c"Ry. & Ind” Sec) 302 b04 953 311 2188 0 315,454,421
Equipment depreua ion fund 6,363 722 617 234,066
Equipment reconstruction reserve 446,029 887 043
Rail renewal fund 918,866 1,489,374 1,150,063
Bridge renewal fund___ 120,328 4,680
Tie renewal fun 487, 5,388 831,013
Fuel reserve fund 1,016,916 313,677 155,427
Accrued taxes not'yet due 1,856,29. 1,614,23 1,494,139
Interest accrued not yet due_____ 3,554,424 3,700,731 3,845,314
Coupons not presentéd 622,500 78,365 309,262
Pay-rolls 3,544,621 3,107,502 2,717,631
Dividendon preTerred Aug. T 2,854,345 2,854,345 2,854,345
Audited voucher 7,256,159 3,119,555 3,117,236
Traffic balances_ — 1,271,840 1,266,055 982,253
Miscellaneous accounts payable—— 2,664,921 1,501,681 1,220,506
Prior accounts In liquidation 50,000
Expenditures for add’'ns & bettermts 13,280,921  4,000',606
Reserve for additions & betterments. 5,000,000
Profit and loss account (surplus) 20,231,804 18,821,251 20,352,865

Total liabilities..........ccocecvveeinenenns

648,063,358 595,703,801 572,163,452

a In 1910 there was deducted $240,000, the amount of Santa Fe Pacific

Iands sold (against $216,384

n 1909) and a

d $280,921 additions and

betterments wrltten 0|I In81908 reinstated and credited to appropriated

ncome.—V. 91, p.

Kansas City Southern Railway.
(Report for Fiscal Year ending June 30 1910.)
The full text of the remarks of President J. A. Edson will

be found on subsequent pages.
tistics of interest.

Below we give various sta-

ROLLING STOCK JUNE 30.

Locomaotives.
202

Pass. Cars. Freight Cars. Miscellaneous.
86 2

0. 87
208 6 908 688
210 89 7.148 694
STATEMENT FOR YEARS ENDING JUNE 30.
i 1909-10. 1908-09. 1907-08. 1906-07.
Miles operated------------ 827 827 827 827
Operations—
Gross earnings per mile. $11 074 $10,103 $10 170 $10,548
Net earnings per mi $3,81 $3 94 $3.50
eTons carrlcct 3,620,047 2,968 145 3,135,712
-Tons carried one mile’. 996,940,502 889 119 698 927,699, 200 097,916,269
r ton per m.(mills) '7.25 7.23 6.99
Frelglht recelpts per mile $8,794 $8 $8,107 $8,435
Fgt. l-ec. perrev. tr. mile  $2, 63806 $2, 65040 $2.29652 $2 31937
Rev; train load, tons.. 361. 353.67 317.75 331.76
Rev. passengers carried- 1,860, 020 1,644,918 1,557,058 1,509,035
Rev. pass, carried 1 mile 61 220,129 57 743 041 56 851 140 56,436, 653
Avge. per pass, per mile 2360 cts. 2.289 cts.  2.315 cts.  2.377 ct

= Revenue freight only.
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INCOME ACCOUNT

Gross Receipts— 09 10 1908-09. 1007-08.
$7 226 6,638,420 $6,692,308
. 430 1,306,079 ,302,73
Mail, express, &c. ‘937 799 827,466 762,872
. $9,594,652 $8,771,965 $8,757,918
Operating Expenses—
$1,047,348 $960,600 $889,448
. 1,195,699 1,006,698 1,214,166
Transportation expenses 3,346,463 2,779,583 3,084,629
Traffic expenses 319,957 71,593 08,520
General expenses 359,117 331,581 303,490
6,268,085 %5,350,006 $5,760,259
3,326, 067 3,421,909 $2,997, 659
Per cent of expenses to earnings. 65.3 (60.99 65.7
Interest, discount, rents, &c_" 4,45 97,81 134, 60
Net Income $3,420,520 $3,519,722 $3,132,268
Deducti-
$343,773 $322,279 $283,138
1,209,042 900,000 900,000
Rents, &c 23,518 21,689 825
Interest on equipment notes 57,420 06,600 780
Interest on collateral gold notes____ 255,000 249 273
Hire of equipment ~232~088 7,498 Cr. 5,020
Adjustment of current accounts 63,258
Dividend on preferred stock, 4% _ =840,000 *84b",000 «840.000
$2,483,060 $2,358,996
$651,421 $1.,036.655 $773,272

= Charged agalnst profit and loss account but here deducted from In-
come account

OPERATIONS OF SUBSID. PROGPERTIESOPERATED SEPARATELY.

ross. Nct(over tax) Int. &c. Balance.
Arkansas West Ry._.1909-10..$62,139 21,520  $36,028 dcf $14,508
8-09.. 61,634 22,211 36,209 def. 13,998
K. C. Sh & Gulf Ter. 1909 10.. 27.330 8,498 6,000 sur. 2,498
1908-09.. ,184 6,563 6.000 sur. 563
Pt. Arth Can. & Dock.1909-10.. 39,758 dcf.23,094 50.000 def. 73,694
do do 1908-09.. 41,612 def.4,211 50.000 def. 54,211
BALANCE SHEET JUNE 30.
1910. 1909: o 1910. 1909.
Assets— Liabilities— % $
ProRert%/ acct a90 677,032 89,135,269 Preferred stock.. .21,000,000 21,000,000
Common stock...30,000,000 30,000,000
called for 51 5 mtge. bonds. 30 ooo 000 30,000,000
ment.]ulyl fe] 9 6,000 5,100,000 Itef &|mp bonds 1 1000 5,100,000
Agents Notes called for
ductors 185606 150,797  pay'tJuly 1°09. 6,000 5.100.000
Cash 162,356,355 1,564,349 Equip, trust notes' 1, 152,000 1.356.000
Material &supplies ' 848,482 797,310 Unpaid coupons.. 279,582 47,589
Loans on collateral Accrued Interest..  232.290 233,595
_security 1,711,004 ... . Traffic balances.. 83,227 165,871
Bills recelvable.. 55140 178,665 Pay-rolls, &c 990,841 1,151,620
Traffic balances.. 340,629 329,626 Bills payable 64,492 93,6
Individuals & cos. 463,857 389,387 Taxes, not duo__ 174,725 154,455
U. 8. Government 10,003 10, Renewal and Te-
WellsF.&Co.Exp. 31,002 28,293  serve funds 140,818 462,963
Investments Inand Pref. dlv. payable
advances to pro- July 15 210, 000 210, 000
prietary cos 1,829,105 1,289,550 Miscellaneous__ 94,1
Miscellarieous”— 187,861 "159.830 Profitand loss—— 4,087, 844 3,863, 209

98,702,076 99,133,084

a Includes in 1910 cost of properties, $81,077,728, and improvements and
rehabilitation, $10,458,589, less value of equipment, buildings and tracks
destroyed or abandoned, which, less salvage, has been charged to operating
expenses, $650,185; and also less credit of $209,100 to equipment from
renewal and reserve funds.

frThe item of cash In 1910, $2,356,355, includes reserve for dividend,
$210,000; reserve for coupons unpald $279 581; available for other pur-
poses, $1,866,774.— V. 90. p.

Total assets Tot. liabilities..98,702,076 99,133,084

Louisville & Nashville Railroad.

(Report for Fiscal Year ending June 30 1910.)
The annual report of the Board of Directors (Mr. H. Wal-
ters, Chairman, and Mr. M. H. Smith, President) is given

at length on subsequent pages; also the income account and
balance sheet. The latter is made up in the form prescribed

by the Inter-State Commerce Commission. The classifica-
tion of accounts being at variance with the accounting
methods heretofore used by the company, the comparison

of items in the balance sheet with those of previous years is
rendered impracticable.

The statistics for three years have been compiled for the

“Chronicle" as below:
ROAD ANDIEQUIPMENT‘
909-10. 1908-09. 1907-08.
Average miles operated........cccccevuvieune 4,554 4,393 4,348
Equipment—
Locomotives 928 , 899 896
Passenger cars 590 573 572
Freight, &c., cars 43,019 41,720 40,589
Roadway cars 1,429 1,421 1,503
Operations—
Passengers carried 11,030,02710,112,246 10,641,341
Passengers carried one mile 477,050,940 433,684,066' 445,151,330
Rate per passenger per mile 2.263 cts. 2.320 cts. 2.379 cts.
Freight (tons) carried 30,155,217 24,403,952 23,256,502
Freight (tons) carried one mile 5119038899 4255981335 4020348694
Rate per ton per mile 0.751 cts. 0.763 cts. 0.779 cts.
Average train-load (revenue) tons. 278 263 234
Earnings per revenue pass, train mile $1