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CLEARING-HOUSE RETURNS.
The following table, made up by telegraph, &c., Indicates that the total 

hank clearings of all clearing houses o f the United States for week ending 
to-day have been § 2 ,8 '4,907,929, against. S2.72 :,163,001 last week and 
S3,534,408,817 the corresponding week last year.

Clearings—Returns by Telegraph. 
Week ending October 1 . 1910. 1909.

Per
Cent.

New York __............................................
Boston_____ _____ 81,276,183,283

110,584,025
108,359,067
24,442,981

223,067,520
56,520,611
13,240,441

81,659,478,523
126,133,773
123,412,826
21,901,600

231,453,224
55,715,815
14,074,743

—23.1 
— 12.3 
— 12.2 
+  11.6 
—3.6 
+  1.4 
—5.9

Philadelphia..........................................
Baltimore._........
C hicago................

81,812,404,528
470,914,683

82,232,170,504
457,084,611

— 18.8 
+  5.0

Total all cities, 5 days........................ S2,292,319,211 
592,648,718

$2,689,255,115
845,153,802

— 14.8
—29.9

Total all cities for week..................... S2,884,907,929 83,534,408,917 — 18.4
The full details for the week covered by the above will be given next Sat

urday. W c cannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and iiencc In the above the last clay 
of the week has to be In all cases estimated, as wc go to press Friday night.

We present below detailed figures for the week ending with Saturday, 
noon, September 24. for four years.

Clearings at—
Week ending September 24.

1910. 1909.
Inc. or 
Dec. j 1908. 1907.

8 S % 1 S ! 8New York_____ 1,496,709,201 2,068,295,501 —27.0 1,637.474.807 1,402,951,011Philadelphia___ 130,223,084 155,051,22; — 12.1 108.828.321 130,397,705Pittsburgh ____ 50,492,006 47,180,356 +  7.0 37.523.405 , 52,943,212Baltimore.......... 30,036,158 ! 25,748,522 +  10.7 1 23.18.8,768 , 27,001,070Buffalo............... 9,390,188 9,677,07f —3.1 7,689,016 8,303,370Albany................ 5,888,109 8,006,552 —26.r 7,849,411 5,553,980Washington___ 5,815,811 5,959,253 -2.-1 4,833,506 5,329,570Rochester .......... 3,339,751 ! 3,072,927 +  8.7 2,755,032 2,969,347Scranton............ 2,408.071 2,297,164 +  7,1 2,167,457 2,194,934Syracuse............ 2,236,47£ 2,041,735 +  0.5 1,902,77.-] 1,951,422Reading_______ 1,391,831 1,500,425 —7.3 1,179,774 1,406)940Wilmington.. . . . 1,555,431 1,383,073 +  12.5 1,056,201 1.144 43aWilkes-Barre__ 1,299,109 1,232,419 +  5.4 1,132,438 1,133 576Wheeling .......... 1,439,154 1,767,115 — 18.6 1,325,704 1.087*971Harrisburg........ 1,120,384 1.177,796 — 4.9 975,894 923^807i’renton ______ 1,422,192 1,251,550 +  13.7 1,038,632
Y o rk .................. 839,536 791,218 +6.1 749,885 683,618Erie .................... 797,652 792,571 +  0.6 580,856 731,251Greensburg____ 514,773 498,627 +  9.3 550,000 496,401Binghamton _. 490,200 395,500 +24.0 424,800 458,200(biester___ . . . . 483,010 392,721 +23.0 362,579 566 587Altoona .............. 465,858 421,365 +  10.6 368,589Franklin........ . 240,000 270,000 +  11.1 203,196 259,487

Total Middle.. 1,754,688,599 2,339,210,690 —25.0 1,844,161,689 1,648,232,428
Boston .............. 142,593,512 145,830,482 —2.2 120,988,730 127,668,504Providence ........ 6,898,800 6,382,200 +  8.1 5,374,000 0,343,400H artford........... 3,434,476 3,245,069 +  5.8 2,644,566 2,951,060New llaven........ 2,192,409 2,257,266 —2.4 1,927,020 2,248 141Portland............ 1,857,073 1,054,688 +  12.3 1,735,653 2,011,848Springfield.......... 1,868,983 2,000,000 —6.5 1,597,014 1,800)000Worcester . . ___ 2,339,591 1,585,720 + 47.6 1,446,961 1,487,878Fall River_____ 1.117,908 979,186 +  14.2 811,133 888)543New Bedford___ 905,051 1,004,987 —9.9 620,096 515,844Lowell........ 479,652 442,940 +  8.3 458,916 500,732Holyoke.............. 591,841 498,975 +  19.2 406,145 435,577

Tot. New Eng. 164,282,958 165,881,513 — 1.0 138,010.834 140,851,527

Clearings at— Week ending September 24.

1910. 1909.
. Inc.
| Dee. 1908. 1907.

S
. 260,374 42 1 s 2 273,580,42 

0 22,841,35
5 16,905,81 
2 13,823,73 
0 11,492,50
6 7,579,92 
0 5,736,10 
2 3,773.06
6 2,560,45
7 2,295,87
7 1,832,39 
2 1,865,10
0 1,185,02
8 1,047,33
9 953,37
8 1,581,16 
5 689,88 
5 659,42
9 855,00 
2 478,50 
5 498,84 
) 667,52
1 486,39 
5 342,27 
i 397,46

544,38 
) 279,90 

260,02 
) 361.72

%
0 —4. 
0 — 4. 
6 +6. 
2 +20.
5 +8.
6 +11.
0 —9. 
9 +8. 
3 +13. 
7 +20. 
6 +7.
1 +3.
6 +4. 
3 —20. 
3 —3.
5 —38. 
3 +38.
2 +14.
0 —7.
1 +28.
7 +4. 
J +6.
6 +8.
8 +31. 
2 +2.1 
5 — 10.‘
y + - ..  
) — 1.(
i — 0.-,

8
8 227,761,OE 
3 22,733,70 
2 12,944,72
7 10,586,86
8 10,599,21 
f 6,462,27 
7 4,9S5,70 
e 3,503,57 
5 2,302,53 
1) 1,953,63

1,489,16 
) 1,755,61 

931,42
775.00 

) 891,93
763.33 

) 632,59
589,19
530.00 
495,21 
454,31 
416,05 
413,61
360.33 
337,45 
312,27 
272,02 
217,18 
280,58 
142,56
18,00(

240,00(

8
8 244,416,350 
0 25,339,950
3 18,240,036
6 13,285,409
4 11,615,531 
8 7,215,454
0 5,799,000
1 3,810,167
7 3,171,237 
4 2,367,507 
1 1,883,112
4 1,882,563
8 930,346 
0 896,461
5 774,001 
7 200,381
0 390,629 
3 747,542 
U 710,000
1 418,246 

434,181 
557,763

I 433,876 
367,052 
411,204 
410,751 
305,886 
264,608,

Cincinnati____ . 21,849 35
Cleveland____
D etroit______

- 17,956,63 
16.685 95

Milwaukee........
Indianapolis__

- 12,50), 00
- 8,447,42

Toledo________ - 4,073 isoPeoria..............
Grand Rapids..
Dayton______
Evansville___
Kalamazoo___
Springfield, 111.
Fort Wayne__
Youngstown__
Canton..............
Rockford . .  . _

- 2,905,64 
. 2,754,57

1,963,10
1,937,56

- 1,240,03
837,12
910,51
977,73
952,23
752,40Akron 790 i00

Q uincy______ 612,94
Bloomington__
Lexington........
South Bend..

522)44
710,00
527,40

Mansflcld..........
Decatur _____
Springfield, G__ 
Jackson ____

450)04
400,22
487,63

Jacksonville, III. 
Danville........

257,52
360.36

Ann Arbor____ 156,190! 128,66 
38,578! 17,17 

353,385 319,49( 
521,8641 523.315

+  21.
+  124.1

+-  lo .r
—0.3

153,464
20,000

330,000Lim a_________
Saginaw. .
Lansing___ |Not Included In tota

Tot. Mid.West 368,v0j , 92 376.563,64.3 —2.1 316,151,620 348,782,706
San Francisco__ 45,925,418 38,352,421 +  19.7 33,303,433 41,221,899Los Angeles____ 15,356,174 10,472,222 +  46.6 9,002,324 9,790,817Seattle ________ 10,852,396 13,869,361 —21.8 9,S69,245 10,195,426Portland______ 9,021,245 7,744,70( +  16.5 7,011,650 6,550,643Spokane________ 4,879,471 4,470,91) +  9.1 3,344,368 3,262,808Tacoma____  _. 6,189,731 6,215,502 —0.4 5,131,269 1,986,300Salt Lake City.. 5,871,96.- 5,927,681 —0.9 4,725,243 5,773,046Oakland............. 2,998,965 1,756,785 +  70.7 1,277,466 2,288,169H elena.......... 919,763 875,87£ +  5.0 856,683 1,034,991Sacramento........ 1,591,101 1,130,856 +  40.7 985,897

797,000
608,716
505,995

San Diego____
Fresno______

1,400,000
876,323

1,000,000
736,734
637,371

+  40.0 
+  18.9 
+  4.7Stockton ___ 607,489 608,606San Jose.. 694,309 510.00C +36.1 452,671 534,993North Yakima.. 481,141 354,823 +35.6 237,539Billings.............. 152,261 221,812 —31.4 202,173Pasadena.......... .. 52 ,000 482,519 +  8.8

Total Pacific.. 108,402,813 94,759,576 +  14.4 78,612,678 86,248,298
Kansas C ity ... 51,896,494 48,592,780 +6.8 40,021,117 38,009,980Minneapolis____ 24,478,578 24,443,552 +0.1 31,601,059 24,781,869Omaha............... 16,060,395 14,431,126 +  11.3 11,900,709 11,703,179St. Paul_____ 10,841,335 11,518,453 —5.9 10,791,172 12,123,762Denver 10,993,923 8,930,968 +  23.1 7,924,641 8,789,289St. Josepii..........
Duluth 6,251,106

4,706,678
5,976,419
6,674,629

+  4.6 
—28.6

4,929,725 4,943,365
Des Moines___ 3,434,844 3,555,332 —3.4 2,909,845 2,986,581Sioux ( ity 2,696,836 2,836,090 — 4.9 2,057,670 2,430,992Wichita 3,248,013 2,438,116 +  33.2 1,348,790 1,277,908Lincoln . 1,477,201 1,387,314 +  0.4 1,210,121 1,136,436Topeka . 1,308,611 1,356,813 +  0.9 1,007,091 1,104,019Davenport___ 1,253,248 1,285,440 —2.5 1,105,608 1,463,072Cedar llaplds... 1,140,000 947,623 +  20.4 760,438 568,751Fargo ------------- 784,986 737,556 —6.4 758,473 532,915Sioux Falls____ 1,113,205 650,000 +71.3 750,000 615,000Colorado Springs 652,944 630,281 +  3.0 583,594 715,000Pueblo .......... . 571,737 530.263 +  7.8 537,901 607,319Fremont______ 272,056 300,256 —9.4 431,993 447,224

Tot. oth. West. 143,302,190 137,223,011 +  4.4 120,635,947 114,242,662
St. Louis........... 65,984,446 63,688,965 +  3.6 55,413,011 58,760,745New Orleans... 15,274,762 14,392,637 +  6.1 12,597,306 16,745,082Louisville........ 11,340,969 10,179,620 +  11.4 9,538,706 11,663,238Houston 19,509,319 13,869,826 +  40.7 11,043,613 14,380,792Galveston _. 7,731,000 7,178,500 +  7.7 7,228,000 6,711,000Savannah _. 8,356,419 8,940,265 —6.5 6,145,809 6,219,060Richmond . 5,913,640 6,643,450 — 11.0 5,324,735 5,933,019Fort Worth.._ 6,60 i,272 6,982,706 — 1.6 5,242,871 3,694,370Atlanta.......... . 9,960,345 8,188,000 +21.6 4,156,572 4,597,600Memphis............ 3,722,588 3,987,864 —6.6 4,085,233 3,353,286Nashville _____ 3,525,150 3,414,290 +3.2 2,760,540 5.059,576Norfolk.............. 2,673,434 3,139,164 — 14.8 1,995,837 2,529,462
Augusta___ ____ 2,302,068 3,393,868 —30.4 2,144,965 3,075,385
Birmingham___ 2,685,515 2,042,672 +31.5 1,623,968 2,057,167
Knoxville_____ 1,656,520 1,708,068 —3.0 1,289,229 1,634,370
Chattanooga . . . 1,075,000 1,339,096 +25.1 1,261,054 1,327,631
diaries ton_____ 1,557.738 1,868,237 — 16.6 1,312,199 1,471,374
Mobile.......... .. 1,366,917 1,157,280 +  18.1 1,187,965 1,392,841
Jacksonville___ 2,129,267 1,563,402 +36.2 1,108,596 1,043,863
Little Rock____ 1,293,668 1,467,107 — 11.8 1,139,990 1,277,607Oklahoma.......... 2,482,074 2,137,987 +  16.1 877,000 874,151
Macon........ ....... 1,375,200 1,250,196 +  10.0 800,772 755,082
Beaumont ____ 450,000 471,573 —4.0 451,717 482,174
Austin................
Vicksburg . .  . . . .

1,531,307
260,392

900,548
16S.401

+  70.0 
+  54.0

585,020
235,659
360.000
325.000

Wilmington, N.C' 506,138
450,000

550,935
292,000

—8.1 
+  54.1

450,000
Meridian........ . 250,000 227,065 +  10.1

Total Southern 182,687,154 170,851,722 +  6.9 140.835,367 155,939,475
Total all.............. 2 ,722,163,904 3,284,490,155 — 17.1 2 638,414,141 2,500,297,096

Outside N .Y ..  1,2. 5.454,703'1 .216,194,655 +0.8 1.003.939,331 1,097,345,185
Note.—For Canadian Clearings see “Commercial and Miscellaneous News."
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T H E  B A N K E R S ’ C O N V E N T IO N  A T  

L O S  A N G E L E S .

The annual convention of the Am erican Bankers’ 

Association will be held next week at Los Angeles. A  

com plete report of the proceedings of the m eeting  

will be given in our Bankers’ Convention Section, 

which will be issued the week following, nam ely on 

O ct. 15.

A  distinctive feature of this Supplem ent will 

be two special articles pertinent to the banking  

developm ent of Los Angeles and San Francisco. One 

will be an “ Historical Sum m ary of Los Angeles and 

Los Angeles B an k s,”  by Stoddard Jess, Vice-President 

of the First N ational Bank of Los Angeles, and the 

other will deal with the “ Growth of Banking in San 

Francisco since the F ire .”  This latter article has been 

prepared by James K . Lyn ch , Vice-President of the 

First National Bank of San Francisco.

E L E C T R IC  R A I L W A Y  S E C T IO N .
A  new num ber of our “ Electric R ailw ay”  section, 

revised to date, is sent to our subscribers to -d a y . The  
editorial discussions in the same embrace the following  
topics: “ The Need of Standardization in Electric
T raction ,”  “ The Brain Control of Electric Machinery”  
and “ Electric Street Railw ay Progress in E n glan d .’

T H E  F I N A N C I A L  S I T U A T I O N .
The large m eeting of railroad employees held in this 

city on Saturday last is very significant in the present 
situation. The key-note of the m eeting was that the 
roads and the men are in the same position of having  
to m eet increased outlays and that “ whoever opposes 
fair returns for railroad investm ents tampers not only  
with the railroads but with their em ployees.”  The  
men propose to continue insisting upon higher wages 
and shorter hours for them selves, but they are not 
possessed with the notion that because a railroad is 
la rg e ,it can do anything it is compelled to do ,even  to 
the extent of paying more than 100 cents out of a 
dollar. Accordingly, they openly side with their 
em ployers in declaring the absolute necessity of revis
ing rates to m eet existing conditions.

T h ey suggest that candidates in the elections be in
terrogated as to how they stand upon the subject. 
T h ey declare that the two million voters “ directly 
dependent on the railroad interests of this country for 
a livelihood ask for nothing short of a square deal.’ ' 
T h ey will “ exert their (our) collective and individual in
fluence against those who are selfishly or otherwise 
antagonistic to the interests from which we derive 
our livelihood,”  and they further propose to send their 
chief executives to appear before the Inter-State  
Commerce Commission in the pending hearings upon 
the rates problem .

This is not altruism; it is sheer selfishness. The  
significant thing is th at these railroad employees 
really do perceive that wages and rates m ust stand 
together. They have successfully clamored for in
crease,. and they discover that unless the roads can 
m ake some increase in turn the ground will inevitably  
fall beneath their own feet. T h ey  arc not students 
of political econom y, but they have obtained enough

grasp upon the first letter of its alphabet to realize 
where they stand in this m atter, and they are really in 
earnest about it; the large special m eeting, represen
tative of some 350 ,000  men on roads east of the Mis
sissippi, and listening for five hours to addresses from  
the executives of the associated engineers, firemen, 
conductors and trainmen, attests their interest.

Say what one will of it, this action is significant of 
the tim es,an d  it cannot be ignored by the politicians, 
who will understand it to m ean business. Added im 
portance attaches to it by reason of the fact that 
similar action was taken the previous m onth by rail
road labor in the Southwest. A t  a m eeting at Topeka  
in August formal resolutions were adopted, it m ay  be 
recalled, by employees representing all the lines of the 
Santa Fe and Rock Island system s, asking President 
T a ft , the Inter-State Commerce Com m ission and 
all law-m aking bodies, national or State, to unite in 
an effort to get permission for rate advances.

A  m onthly insurance journal in San Francisco gives 
w hat it calls “ a warning to life insurance com panies.”  
The great political issue of the near future, it says, 
will be the physical valuation of railroads. “ A  political 
party will win at the polls on this issue, and will retain 
control of the Federal Governm ent by fulfilling its 
pledge to value railroads according to actual and 
honest cost.”  This governm ent valuation, says the 
journal, will not include fancy prices paid to favorites, 
nor bonds sold wherewith to pay dividends, nor the 
cost of needless miles built to collect additional subsi
dies, nor capital stock representing no m oney paid. 
“ The consequent depreciation (proceeds this warning) 
in the value of railroad bonds will be large enough to 
affect the assets of the large life' insurance com panies, 
which continue to hold a large proportion of their legal 
reserve in the form of railroad securities.”  So the big  
Am erican life companies are told that “ now m ay be 
the time to begin reducing their railroad bond invest
m en ts.”

Such talk as this might be found in reckless daily' 
journals now -a-days; it seems a little strange when 
found in a publication devoted to insurance; and yet it 
m ay be useful as presenting the destructive program  
of those who seek power b y  appealing to the m ob  
spirit.

The insurance companies were ordered by the pres
ent law of this State to sell all their stocks because 
stocks were deemed by the framer speculative and 
dangerous. Apropos of this, M r. Peabody, of the 
Mutual Life (the heaviest holder) is now reported as 
saying that if the com pany had sold out at the best 
figures obtainable since 1906 for large blocks, it would 
have lost 10 millions, and that it has been unable to 
sell more than a few hundred shares even of active  
stocks without unduly depressing prices. Some 25  
millions have been sold, and no fair price has been 
refused; but bargain-hunters have been watching  
their opportunity and trying to force it, and therefore 
tw o-thirds of the holdings still remain. So the com 
panies, with the framer of this foolish law no longer in 
position to prevent its modification, expect to ask the  
next Legislature for an extension of tim e; the better  
dem and would be for its repeal outright.

It is unwarranted to assume that these securities 
can be disposed of, under m arket conditions, within 
the next fifteen m onths, and the adviser who expects
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the m an on horseback soon and urges sale of railroad 
bonds while value remains in them  om its to say where 
the buyers will be found. Im agine, for a m om ent, 
that his forecast were realized; the alarmist would 
propose to sell to W all Street, representing the rich, 
and then the war upon railroads could proceed without 
hesitation. B ut the rich arc as well skilled as anybody  
in forecasting the future, and W all Street does not 
own the railroads now . A ll educational or scientific 
institutions, all hospitals and benevolent institutions, 
and all libraries or other public benefit which possess 
any endow m ent fund, are based more or less upon 
railroad bonds and shares. The savings banks in this 
State own over 250 millions of railroad bonds, or nearly 
1 7 %  of their deposits. In  the whole country savings 
banks have over a fifth of their deposits thus placed, 
and the fire and life insurance companies have some 
3 0 %  of their assets thus. Perhaps not m any of the 
persons who cheer the wild outpourings of a traveling 
agitator have savings bank deposits or life insurance 
policies, and yet some of them  m ay be interested in 
some one of the great industrial life companies; one 
of those now has approxim ately a third of its assets in 
railroad bonds, anti probably the others are similarly 
situated.

A  few centuries ago people were sure the sun 
revolved about the flat earth, for did they not see him  
m oving across the sky every day? A n d still m en are 
victim s of their own senses because they do not use 
their reason, im agining railroads to be bad and 
powerful because they are b ig , and assuming that 
because a railroad represents a large aggregate of 
capital, therefore the hated rich m ust own it. On the 
contrary, the railroad is owned by the great mass of 
com m on thrifty people, because their savings have  
been invested in it by their trustees. It  is charitable 
to suppose that neither the agitators who are attacking  
the foundations, nor the unthinking persons who 
follow th em , realize what they are doing.

Three European banks have this week advanced  
their official discount rates by 1 % . The Im perial 
Bank of Germ any set the exam ple on M onday by  
raising its charge from 4 %  to 5 % ,  while on Thursday  
the Bank of England announced a change from 3 %  
to 4 %  and the Bank of Belgium  from 3 ) 4 %  to 4 ) 4 % .  
T h at Berlin would have to protect itself was clearly 
m anifest last week, but it was thought probable that 
only 4 y 2%  would be nam ed. Sim ilarly, the expec
tation during the early part of the week was that 
the Bank of England would declare only a 3 ) 4 %  rate, 
although on W ednesday private discounts were marked 
up so sharply that a 4 %  official m inim um  appeared 
highly probable— indeed, some London bankers feared 
that 4 ) 4 %  would be im posed. In  N ew Y o rk  there 
has been a disposition to m agnify the seriousness of 
these events. The facts sim ply are that it is custom ary  
for both the Iieichsbank and the Bank of England to 
advance their rates at this season, and the figures 
nam ed this week are by no means excessive. A s we 
have explained in previous issues, prosperous trade 
has entailed a keen dem and for m oney in Germany  
throughout the sum m er, while the engagements of 
gold by various countries in London has m ilitated  
against the building up of the Bank of England’s 
metallic reserve. But even so, the position is not 
unusually weak either at Berlin or London.

In October of last year the Bank of Germ any raised 
its rate from  4 %  to 5 % ,  in N ovem ber 1907 7 ) 4 %  was 
reached, in October 1906 the rate went to 6 %  and in 
N ovem ber 1905 to 5 ) 4 % .  This week’s statem ent of 
the Bank showed a loss of only $ 1 ,2 5 0 ,0 0 0  in gold and  
some increase in silver, the increase in note circulation  
was not quite $ 1 0 ,0 0 0 ,0 0 0 , loans were som ew hat re
duced, and against an increase of fully $ 2 3 ,0 0 0 ,0 0 0  in 
discounts there was a gain of more than $ 1 1 ,0 0 0 ,0 0 0  in 
deposits. The open m arket charge for accepting bills 
in Berlin is 4 % % ,  which is not at all abnormal on the 
eve of very extensive quarterly settlem ents. N ex t  
week’s return will in all probability reveal a m arked  
expansion in circulation, as well as in discounts, bu t  
if precedent be follow ed, the rehabilitation will be rapid. 
A t other Continental points m oney has naturally be
come firmer in the final days of the quarterly period; 
at Paris there has been an advance to 2 % % ,  at A m 
sterdam  and Vienna the private charge is only %  o f  
1 %  below the Bank rate of 4 % ,  while at Brussels th e  
quotation has risen to 4 % .  It  should be added, 
however, that the Bank of France is confidently ex 
pected to adhere to its favorite rate of 3 % ,  a rate sel
dom  raised except in times of unusual stringency.

The ratio of reserve recorded by the Bank of E n g
land is 5 0 % % ,  which is nearly 4 %  above the average 
for the corresponding week during the last decade, 
and has been only twice exceeded (in 1908 and 1904) 
in recent years. The total reserve is the largest held 
at this season since 1904, while the am ount of bullion  
on hand is greater than in any year since then, with the 
sole exception of 1908. Furtherm ore, loans are sm aller 
than they were in 1907, 1906 and 1905. H ad  it not 
been for the constant foreign dem ands for gold, a 3 ) 4 %  
m inim um  rate would probably have sufficed at this 
juncture, notw ithstanding the advance in private  
discounts; for it will be recalled that earlier in Septem 
ber the private rate went m aterially above the official 
quotation without influencing the Governors to act. 
There is no abnorm al Stock Exchange speculation in 
London; the British Treasury, after a long period o f  
unsettlem ent; is now strongly situated; the flotation of 
new capital issues has fallen off very radically, and 
although trade is on an enormous scale, mercantile 
borrowing has not been excessive. U ntil this week 
call m oney ruled in the neighborhood of 1 % ,  while 
at W edn esday ’s settlem ent the contango on Am erican  
stocks was only 3 ) 4 % .  The pressure of the last two  
days should be regarded as purely incidental to the  
October 1st settlem ents. B u t the outlook is that the 
drain upon London’s supply of gold will continue on a 
pretty large scale. The shrinkage in bullion during 
the Bank week reached $ S ,70 0 ,0 0 0 , and since then  
E g yp t and Turkey have taken $ 1 ,5 0 0 ,0 0 0 , while 
smaller shipments have been m ade to other countries. 
Moreover, E g yp t is understood to be negotiating for  
additional sums of even greater size, and there is little 
or no abatem ent in sight in the Continental require
m ents. On M onday last the whole of the $ 4 ,5 0 0 ,0 0 0  
new South African bars available went across the- 
Channel, and it is questionable if the 4 %  Bank rate 
will serve to keep next week’s offering at hom e. H ow 
ever, let it be again em phasized that the Bank of E n g
land is unusually well fortified this autum n, and there 
is scant likelihood of reckless speculation breaking out  
in W a ll Street to complicate m atters after the fashion  
of last October.
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In  the U nited States there has been a lack of facili
ties for enabling banks to determine the credit and 
ascertain the extent of the borrowing of those offering 
commercial paper for discount. The mercantile cus
tom er in other countries is usually restricted to oper
ating through his own bank, or at all events his paper 
would not be accepted b y  a third party unless properly  
'endorsed by som e one of responsibility in addition  
to the original drawer. These safeguards naturally  
tend to prevent fraud. Their lack has left room for 
im position in this country, although it is only fair to 
remark th at, considering the looseness of the methods 
em ployed, there has been wonderfully little abuse 
on the part of the Am erican m anufacturer or merchant; 
indeed, com mercial paper never held a higher place 
as a bank asset than it does at this m om ent. To  
enhance its safety , and especially to prevent drawers 
from obtaining undue am ounts of credit from national 
banks, the Com ptroller of the Currency has decided 
to establish in W ashington a credit bureau, which 
will keep elaborate records, supplied by the bank  
exam iners, of the paper carried by all the banks. It  
is believed that the collaboration of the data thus 
provided will enable the W ashington authorities to 
detect over-extension in any part of the country, 
whereas under the present haphazard system  no 
effective check can be applied upon operations carried 
on in different States. In several im portant districts, 
including New Y ork , Chicago and Philadelphia, the 
examiners have already organized local credit bu
reaus, which are declared to  have served a useful, 
though lim ited, purpose; th a t is to say , excessive bor
rowing could be scrutinized within the district covered 
by the bureau, but no trace was available of what 
was being done elsewhere. The new scheme aspires 
to cover the whole country. The reports forwarded 
to the central bureau in W ashington will deal par
ticularly with the following m atters:

List of “ outside or foreign paper”  of borrowers 
whose principal headquarters or place of business is 
outside of their districts.

"D o u b t fu l or questionable paper”  in which officers 
or directors are interested.

“ D oubtful or questionable paper”  of other persons 
or firms than officers or directors.

“ Large or extended lines of credit” in which officers 
or directors are interested.

“ Large or extended lines of credit”  to other persons 
or firms than officers or directors.

The project has been conceived in a laudable spirit 
and on very ambitious lines. Put we cannot suppress 
a doubt as to its complete efficacy in stam ping out 
fraud where the desire to be deceitful exists. H onesty  
cannot be instilled into m en’s hearts by legislation. 
H ow ever, the knowledge that such a scheme as that 
proposed will facilitate detection m ay act in certain 
instances as a deterrent to fraudulent operations. 
W e say “ facilitate d etection ,”  because obviously the 
wary borrower could easily transfer part of his activi
ties to State banks, trust com panies or other insti
tutions not under the supervision of the national bank 
exam iners. There is obviously room for more co
hesion am ong the different State B an k Superinten
dents and for co-operation with the Federal authori
ties— as, for exam ple, in issuing sim ultaneous calls 
for statem ents of condition. It m ay be mentioned  
in passing that the Am erican Bankers’ Association, 
the New Y o rk  State Bankers’ Association and the

N ational Association of Credit Men are more and more 
insisting upon the use of uniform “ form s”  to be filled 
up b y  prospective borrowers, and that there is a 
general tendency to raise the whole commercial paper 
business to a safer level. B y  and by the use of en
dorsements will no doubt engage more attention. The  
im m obility of the great bulk of Am erican com mercial 
paper is regarded, especially b y  European bankers, as 
one of its m ost awkward drawbacks. W hile we 
fear that the Com ptroller’s plan m ay not accom 
plish all that he hopes, we cannot but feel that 
the keen interest aroused throughout the country  
will m ake for beneficial results of far-reaching im 
portance.

Labor troubles have broken out on a serious scale 
both in England and in G erm any. Trade in Great 
Britain has never been more active than it is to -d a y , 
and consequently em ploym ent is very plentiful, as 
the Board of Trade statistics show. U nfortunately  
labor, the m om ent it becomes prosperous, is apt to  
assume an independent, not to say arrogant, attitude, 
as Am erican employers learned during the feverish  
prosperity which preceded the 1907 panic. It  will be 
remembered that the British railroads recently had 
differences with their m en, but these disputes were set
tled before they becam e general. Later, thousands 
of coal miners in W ales suddenly went on strike in 
contravention of the union’s agreement with the m ine- 
owners, and on being refused the support of their or
ganization they returned to work; but there were inti
m ations that as soon as the necessary notice expired, 
a strike would be inaugurated. A t pro :cnt 12 ,000  
Cambrian miners arc not at work.

Besides this, Lancashire (E n g .) faces to -d a y  the 
possibility of a lockout in its most im portant industry  
(cotton m anufacturing) that threatens to be of far- 
reaching effect if not speedily term inated. The  
trouble had its inception in a local strike at the Fern  
Mill at O ldham , which was precipitated on June 15 by  
the discharge of a grinder in the card room whose work 
was found to be unsatisfactory. Efforts to reach an 
amicable adjustm ent were begun in July, bu t with no 
apparent measure of success until late in Septem ber, 
when, after the em ployers had decided to enforce a 
general lockout unless the dispute was settled, the 
operatives decided to subm it for arbitration the 
questions at issue. This, it was believed, woidd mean  
a settlem ent of the difficulty, but on Tuesday last 
the hands refused to accept arbitration on the terms 
proposed by the Federation of Master Cotton Spinners. 
The Federation, therefore, having decided that they  
can make no further concessions, announce that the 
lockout, which will involve some 150,000 operatives, 
m ust become effective unless the em ployees yield. 
The lockout is scheduled to begin on M onday, but 
hopes were entertained, according to yesterday’s early 
cable advices, that the difficulty would be adjusted. 
Portions of the letter of the Secretary of the Cardroom  
Am algam ation to the em ployers were interpreted as 
leaving room for a last-m inute settlem ent, and it was 
reported that a representative of the Board of Trade  
of London had gone to M anchester to m ake th ' at
tem pt. The Board of Trade representative succeeded 
in bringing about a conference between the masters 
and the workm en, but late cables report that it ended 
without any settlem ent being reached.
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The German shipbuilding industry has been vir

tually at a standstill for six weeks, owing to the gen
eral lockout which followed strikes in Berlin. N ow  
the M etal W orking Em ployers’ Organization has voted  
to lock out the organized workmen in the trade on 
O ct. 8  unless the striking shipbuilders return to work 
before th at date. The m etal workers have been con
tributing to the support of the strikers, and the course 
now proposed is calculated to reduce the resources of 
the idle shipbuilders. The threatened lockout would, 
the em ployers state, involve 3 0 0 ,00 0  workm en. Lit
tle rioting am ong the German shipbuilders has been 
reported, but considerable bloodshed has attended a 
sm all strike am ong coal laborers in Berlin. Although  
only a com paratively few persons were concerned in 
the strike, great violence was resorted to , not only by  
the strikers but b y  wom en and others resident in the 
neighborhood. W h en  the police interfered, th ey  were 
viciously attacked with all sorts of weapons, and fires 
were started. The authorities gave orders that riot
ing m ust be suppressed at any cost, and the police 
charged the m obs with swords and pistols, with the re
sult th at upwards of seventy persons were severely  
wounded and hundreds more were arrested. A  minor 
incident was the wounding of the correspondents of 
three N ew  Y ork  newspapers, as well as the representa
tive of Reuter’s A gency. After lasting for several nights, 
the rioting was stopped on W ednesday night, although  
there were skirmishes on the fol'ow ing evening.

In  the U nited States the recession in general trade 
activity has had a sobering influence upon railroad and 
other em ployees, so that to-day there is no strike worth  
discussing in any part of the country. In  the steel 
industry, in copper m ining, in the coal fields and else
where a goodly num ber of workmen have been paid 
off on account of the slackening in dem and, but there 
are few indications that the dulness will become very  
serious. The volum e of merchandise im ported m onth  
b y m onth would suggest that mercantile interests look  
forward to a revival in business rather than to a period 
of depression.

The various signatories to the international sanitary  
conventions have been, som ewhat tardily, officially  
notified that cholera has broken out at N aples, and 
dispatches from  that city, state that acute alarm pre
vails there, owing to the suddenness with which vic
tim s are dying, instances being quoted of deaths on the 
street. M any thousands of inhabitants have fled, and 
this exodus has increased the fears of infection at other 
cities. The epidemic at Naples has apparently spread 
very rapidly, and even the local authorities, who have 
all along practised mistaken secrecy, now adm it that  
deaths are occurring at the rate of from ten to tw enty  
daily. This latest outbreak is causing grave concern 
am ong shipping companies in Europe, as well as am ong  
the numerous lines that ply between the U nited States 
and Ita ly . There are no fewer than sixteen separate 
lines carrying passengers between Naples and Genoa  
and the port of N ew  Y o rk ; hence the greatest caution  
is being exercised to prevent the emigration of infected 
persons from  these places, as well as from other ports, 
inasmuch as m any of those who have left Naples are 
trying to secure passage from the points to which they  
have fled. In order to avoid all risk, steamers are 
now refusing to call at N aples, and nearly all work at 
the docks has been suspended.

There would apparently be little reason for fearing 
that the scourge m ay gain a foothold in this country. 
D r. D o ty , H ealth  Officer of the Port of N ew  Y o rk , 
has m ade the following reassuring statem ent: “ W hen  
cholera appeared in St. Petersburg some m onths ago, 
extra precautions were put in force at Quarantine, be
cause I  felt it would invade Ita ly  and W estern  Europe, 
and I have acted on this presum ption long before there 
was any record of cases outside of Russia. Therefore, 
the m ethods applied are not only exhaustive, in that  
they include a thorough exam ination and inspection of 
persons, but also bacteriological exam inations in all 
suspicious cases, and this applies particularly to all 
vessels from  Mediterranean ports and not to Ita ly  
alone. A n y  suspicious case on any vessel from  Euro
pean ports is treated b y  precisely the same m ethods  
in order to exclude cholera . I  recognize that the great
est danger is through m ild, unrecognized cases. E very  
person who is ill, or who has been, is subjected to  
this form  of procedure.”  A  few  cases of suspected  
cholera are reported from other tow ns in Italy  (includ
ing R o m e), but outside of that country not m any dis
quieting developm ents are reported. The disease is 
still raging in Russia, but not on the scale of a few weeks 
ago. H ungary is rigorously fighting the plague, with  
apparently every prospect of stam ping it out. In  Tur
key quite a num ber of cases have broken out.

The Russian Technical Society’ s (of St. Petersburg) 
exhibition to demonstrate the application of electricity  
to railways, shortly to be held, would seem to be an 
opportunity that should be availed of b y  Am erican  
manufacturers and inventors, especially as it is under 
the patronage of the Russian Governm ent, which has 
invited the world at large to assist in the electrification 
of its railways. The exhibition was originally slated  
to open on August 28 and continue to N ovem ber 28  
1910, but the dates have been changed to April 28  
and June 28 1911, respectively, thus synchronizing it 
with the celebration of the seventy-fifth anniversary 
of the existence of railways in Russia, which the 
Society will also celebrate.

The exhibition, it is announced, will be divided into 
sections showing (1) application of electricity to the 
working of steam  railways, (2) application of electrical 
energy to train traction on main railway lines, on local 
railways, on tram ways; and (3) the application of 
natural water power. A  special trial ground will be 
arranged on which all exhibits of electric railway 
m otors will be thoroughly tested. Reports to the 
Russian G overnm ent in regard to such exhibits as 
are m ost prominent from the view point of public 
utility and also those that m ost fully correspond with  
the aims of the exhibition will be m ade b y  a com 
mission of experts. Especial stress is laid upon the 
importance o f. placing on exhibition anything new  
in connection with electrical traction, particularly 
electro-m otors, monorail lines and the like.

The return of earnings of the Pennsylvania Railroad  
for the m onth of August is o f the same character as 
previous m onthly exhibits, the chief feature being the 
great increase in expenses. It  is noticeable, too , that  
the gains in gross earnings are no longer so large as 
they were earlier in the year. On the lines directly  
operated east of Pittsburgh and Erie there has been 
an increase in gross of .1933,400; but as this was at
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tended by an augm entation in expenses of $ 1 ,3 0 0 ,0 0 0 , 
the net records a falling off of $3 66 ,6 00 . On the lines 
west of Pittsburgh the showing is somewhat better, 
since there is no actual loss in net. Nevertheless a 
gain of $ 1 ,0 6 3 ,4 0 0  in gross has yielded an increase in 
net of no more than $9 7 ,40 0 . For the combined lines 
the result is that nearly two million dollars addition to 
gross ($1 ,996 ,800) is concurrent with $ 2 69 ,2 00  de
crease in net. Last year the com bined lines had 
$ 3 ,4 3 9 ,9 0 0  gain in gross and $ 1 ,0 5 8 ,6 0 0  gain in net. 
In  August 1908, however, there had been a shrinkage 
o f $ 5 ,8 9 0 ,9 0 0  in gross and of $ 1 ,5 3 2 ,0 0 0  in net. In  
the following we furnish a six-year comparison of the 
lines east of Pittsburgh, being the only portion of the 
system  for which we have the data for such a com 
parison:

Lines East of 
Pittsburgh. 1910. 1909. 1908. 1907. 1900. 1905.

August.
Gross earnings 
■Oper, expenses

Net earnings
Jan. 1 to Aug. 
Gross earnings 
Oper. expenses

Net earnings

$
14,478,399 
10,165,929

$
13,544,999
8,865,929

S I S 
11,644,799 15,522,399 
7,546,129 10,321,729

S
13,112,499
8,271,429

$
11,914,899
7,471,429

4,312,470j 4,679.070 
31.
108180 513 96.603,813 
79,534,989 69,408,789

4,098,670

86,950,013
62,986,789

5,200,670

109264,113
79,674,089

4,841,070

95,346,213
66,832,389

4,443,470

84,673,613
61,191,389

28,645,524^7,135,024 23,963,224 29,590,024 28,513,824:23,482,224

D evelopm ents in foreign discount m arkets are 
discussed in foregoing paragraphs in this issue. A t  
London quotations, after having on W ednesday  
touched 4 %  for bills to arrive, declined materially  
after the announcem ent on Thursday that the Bank  
of England rate had been advanced to 4 % .  The 
range is now 3 % %  for 60-day and 90 -d ay  spot bills 
and 3 %  to 3 % %  for bills to arrive, with occasional 
acceptances both lower and higher. A t  Paris the open 
market rate has m oved up %  of 1 % ,  to 2 % % ,  
which, however, is still far enough below the Bank  
rate to ju stify  the deduction that the Bank of France 
will not advance its charge, at least for the present. 
The declaration of a 5 %  official rate at Berlin on 
M onday was followed by firmness in private discounts; 
the rate there is now 4 % %  for both spot bills and bills 
to arrive. Am sterdam  quotes 3 7/g % ,  or only %  of 1 %  
below the Bank rate. Increased tightness at Brussels 
was signalized by the raising of the Bank of Belgium  
rate on Thursday from  3 % %  to 4 % % ,  although the 
private rate there had been ruling at only 3 % ;  it is 
now 4 % .  A t Vienna bills are not negotiable under 
3 % % ,  against the official rate of 4 % .  During the  
m onth that opens to-day other changes in European  
bank rates are not im probable, although there is a 
general disposition to regard the outlook as fairly 
satisfactory provided no boom  in speculation be stirred 
up at London or other leading centres.

The Bank of England did not secure any of the 
£ 9 0 0 ,0 0 0  gold offered in the open market on M onday, 
the Continent being allowed to take it at the m inim um  
price, 77s. 9 d ., a decline of pgd. from the previous 
week. A s our special cable from London quoted in 
detail below shows, there were heavy shipm ents of gold 
to E gyp t and Turkey during the week covered by the 
Bank statem ent. Moreover, it was known to the 
Governors when they m et on Thursday morning that 
other extensive dem ands for the precious m etal were 
im pending; as a m atter of fact, on that day £ 2 0 0 ,0 0 0  
was sent to E gyp t, £ 1 0 0 ,0 0 0  to Turkey and £ 3 0 ,0 0 0  
to Argentina. All this, combined with a very sharp

advance in private discounts, influenced the Bank to 
raise its m inim um  rate by 1 % ,  to 4 % .  The weekly  
statem ent,show ing severe losses in reserve and bullion, 
as well as expansion in loans, was in line with expecta
tions. According to our special cable, the ratio of 
reserve to liabilities fell from 5 3 .3 6 %  last week to  
5 0 .3 9 %  this week. The loss in total reserve amounted  
to £ 2 ,0 6 6 ,0 8 2 , of which £ 1 ,7 4 2 ,4 8 4  consisted of 
bullion. Loans expanded £ 1 ,3 1 8 ,0 1 8  and circulation 
£ 3 2 4 ,0 2 4 . There was an increase of £ 3 0 6 ,0 7 0  in 
public deposits, but private deposits fell off £ 1 ,0 9 7 ,
049 . The B an k’s stock of bullion has now decreased 
to £ 3 7 ,3 4 8 ,7 4 0 . Our correspondent further advises us 
that the loss was m ainly due to large exports, princi
pally to E g yp t; there were also, however, fairly free 
takings from the Bank for shipm ent to the interior 
of Great Britain. The details of the m ovem ent into 
and out of the Bank were as follows: Im ports, nil; 
exports, £ 1 ,3 6 5 ,0 0 0  (of which £ 1 ,1 5 5 ,0 0 0  to E g y p t, 
£ 2 0 0 ,0 0 0  to Constantinople and £ 1 0 ,0 0 0  to Lisbon), 
and shipments of £ 3 7 7 ,0 0 0  net to the interior of Great 
Britain.

From  the m onetary point of view the dulness in 
Stock Exchange speculation m ust be regarded as the 
reverse of regrettable. The surplus bank reserve, as 
disclosed by last Saturday’s statem ent, has fallen to 
only one-third of what it was in A ugust, and there is 
every reason to believe that last week’s actual surplus 
of $1 7 ,57 6 ,2 25  has been still further reduced this 
week. Interest rates, it will not be learned with 
astonishm ent, have advanced during the current week. 
Call loans on Thursday touched 3 %  for the first tim e in 
more than two m onths, while renewals were m ade at 
2 % % ,  the highest charge since the first week of July. 
Tim e loans m aturing before the close of 1910 were also 
marked up, the charge for 60 days’ accom m odation  
being now 4 ) 4 %  and for 90 days 4 ) 4 % .  This 
firmness was brought about by a variety of causes. 
In their operations with the Sub-Treasury the Clearing
House banks have lost $ 9 ,9 1 3 ,0 0 0 ; as anticipated, 
gold coin has been shipped to Canada, the amount 
withdrawn being $ 1 ,4 0 0 ,0 0 0 ; the cotton-growing  
States have called upon N ew  York for considerable 
sums and the outflow to W estern States has likewise 
been a factor, while of course preparations for to -d a y ’s 
quarterly dividend and interest paym ents have necessi
tated the calling of m any loans. Incidentally, the in
quiry for remittances to Europe brought about an 
advance in sterling exchange from a m inim um  of 4 86  
(in the first half of September) to 4  8 6 % ,  or, in other 
words, from not very far above the gold-im port level to  
a basis that brought up the question of gold exports, 
although it should be added that heavier shipments 
of cotton and grain are depended upon to bring the 
rate down in the very near future; as a m atter of fact, 
sterling last night closed % c . below the week’s m axi
m um . The demand for tim e m oney has not been 
excessive; indeed, borrowing has been quite light. 
The output of commercial paper of prime quality  
is still restricted through the lack of absorption 
on terms satisfactory to drawers. A  good m any  
institutions are m erely providing funds for their 
own customers and not buying from brokers. W h a t  
congestion there is, however, is confined chiefly 
to paper of only ordinary quality. Brokers who 
accepted large lines som e time ago have encountered
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difficulty in securing buyers, with the consequence 
that in certain cases higher than 6 %  has been offered in 
order to stim ulate business. Perhaps now that the 
O ctober 1st pressure has been taken care of, a larger 
am ount of m oney will be available for investm ent in 
mercantile bills, especially as even the best nam es can 
be-purchased at 5 % % ,  which is 1 %  above the rate 
bid for tim e m oney.

T h e range for Stock Exchange loans closes the week 
as follows: 60 days, 4 % % ;  90 days, 4 % % ;  four, 
five and six m onths, 4 % @ 4 % % .  Call m oney did 
not go above 2 %  on M onday, but on Tuesday 2 % %  
was quoted, on W ednesday 2 % % ,  on Thursday 3 %  
and on Friday 3 % .  The average ruling rate for the 
week has been 2 % % .  Y es 'e rd a y  the m axim um  was 
3 % ,  the m inim um  2 %  and the final quotation  
2 %  Commercial paper is quoted 5 % @ 5 % %  for 
the choicest four to six m onths’ single nam es, 6 @ 6 % %  
for less attractive bills and 5 % @ 5 % %  for 60 to 90 
days’ endorsed bills receivable.

A n  abrupt rise in sterling exchange to the basis of 
4 8 6 % %  for sight drafts and 4 8 7 % %  for cable trans
fers in face of dearer m oney here and the sale of new 
bonds to Europeans would have been illogical had 
it not occurred at the close of a quarter,! in the midst 
of a London fortnightly settlem ent and during liqui
dation of Am erican stocks in our m arket. The week 
has been crowded with incidents on both sides of the 
Atlantic, but after to -d ay  (the 1st of the m onth) more 
orderly m ovem ents in both exchange and m oney are 
looked for. Th at discounts would advance abroad  
was foreseen and discussed b y  us last week. M on
day brought a 5 %  Bank rate in Berlin, Paris discounts 
at once m oved up, in London 4 %  was touched, and on 
Thursday the B ank of England took the decisive step  
of raising its m inim um  to 4 % ,  the first change since 
June 9 last. Meanwhile the regular Stock Exchange  
settlem ent was in progress, entailing a dem and for 
sterling here, while preparations had also to be made 
for the October disbursements in the form  of dividend  
and coupon m oney on Am erican securities held 
abroad. All this was supplem ented, as an influence 
upon exchange, by m oderate liquidation on the part 
of over-sea holders of our stocks.

Counterbalancing factors were powerless to prevent 
a sharp advance in sterling until yesterday, when 
there was a distinct reaction. Call m oney here went 
to 3 % ,  time m oney was marked up, a considerable 
am ount of new and old bonds was purchased by  
European bankers, the supply of grain and cotton bills 
increased and a few finance bills were drawn; yet the 
bidding for remittance on W ednesday was so keen that 
talk of possible gold exports was stirred up. From  
trustw orthy sources it is learned that an extended  
short account had to be covered before the end of 
Septem ber, and certainly the action of the market 
now suggests that the squeeze has culm inated. There 
is less disposition to bid for future deliveries, sellers 
are com ing forward with confidence, the dearer m oney  
abroad is expected to be offset b y  firmness at hom e, 
October should (and no doubt will) bring a freer out
ward m ovem ent of grain and cotton , while merchandise 
imports are liable to fall off in view of quieter dem and, 
and the tourist m ovem ent is now inward. G old im 
ports are more natural than gold exports during the 
final quarter of the year, and although conditions are 
unsettled on this occasion, the general expectation in 
banking circles of lower quotations for international

exchange does not appear to be in any w ay unreason
able. Judging from  the offerings of “ futures,”  heavy  
shipm ents of com m odities are contem plated. The  
controversy over financing the cotton business done 
with Britain is still unsettled, but an arrangement is 
believed to be assured before the current m onth  
ends. Last night dem and sterling fell to 4 8 6 %  and 
cable transfers to be'ow  4 8 6 % .

Compared with Friday of last week, sterling ex 
change on Saturday was firmer for dem and and cable 
transfers; quotations were 4  8 6 3 0 @ 4  8635 and 4 8665  
@ 4  8670 , respectively; while 60 days was quoted at 
4 8 3 6 0 @ 4  8370 . On M onday dem and advanced to  
4 8 6 4 0 @ 4  8650 and cable transfers to 4  8 6 7 0 @ 4  86 75 , 
with 60 days unchanged. D em and advanced to  
4 8665 @ 4  8670 on Tuesday and cables to 4 8695 ©  
4 87; 60 days was quoted 4 8 3 6 0 @ 4  8375 . On
W ednesday cable transfers advanced to 4  8 7 @ 4  8710 , 
dem and to 4 8665 @ 4  8675 and 60 days to 4 8365 ©  
4  8375 . The London fortnightly settlem ent being  
over, dem and declined on Thursday to 4 8655 @ 4  8665 , 
cable transfers to 4 8695 © 4  87 and 60 days to 4  8360  
@ 4  8370. On Friday the downward m ovem ent be
came much more pronounced, rates fall ng about % c .

The following shows the daily posted rates for 
sterling exchange b y  some of the leading drawers.

Frl.,
Sept. 23

Mon., Tues., 
Sept. 26 Sept. 27

Wed., 
Sept. 28

Thurs., 
Sept. 29

Brown 160 days 4 84J* 841* 841* 841* 841*
Bros. & Co.......... ...-(Sight-- 4 87 87 87 87 87Kidder, J60 days 4 84 1* 84 1* 841* 841* 841*Peabody & Co___. .  (Sight.. !4 87 87 87 87 87Bank of British /60 days 4 841* 841* 841* 841* 841*
North America.... .  (Sight.. 4 87 87 87 871* 871*Bank ol J 60 days 4 84 84 841* 841* 841*
Montreal.............. .

Canadian Bank
..(S igh t..(4 87 

/60 days 4 8414
87
841*

87
841*

87
841*

87
841*

of Commerce____ ..(S ight.. 4 87 87 87 87 87Heldclbach /60 days 4 841* 84 1* 841* 841* 841*
Ickelhelmer & Co. -(Sight.. 4 87 87 87 87 87Lazard J60 days 4 841* 841* 84 84 84
Freres......................(S ight..(4 86J* 861* 871* 871* 871*Merchants’ Bank J60 days, 4 841* 841* 841* 841* 841*of Canada................ (Sight.. |4 87 87 871* 871* 871*

Frl., 
Sept. 30

84 H 
87
84 5* 
87
841* 
87 H 
84 H 
87
84 H 
87 
84 H 
87 
84
87 1* 
84 1* 
87 1*

The market closed on Friday at 4  8 3 5 0 @ 4  8360 for 
60 days, 4 8 6 3 5 @ 4  8640 for dem and and 4 8 6 6 5 ©  
4 8675 for cables. Com m ercial on banks was quoted  
at 4 8 2 %  @ 4  83 and documents for paym ent 4 8 3 %  
@ 4  8 3 % . Cotton for paym ent ranged from 4 8 3 ©  
4 8 3 %  and grain for paym ent from 4 8 3 %  @ 4  8 3 % .

The following gives the week’s m ovem ent of m  ney  
to and from the interior b y  the N ew  Y ork  banks.

Week ending Sept. 30 1910.
Received by 

N. Y. Banks.
Shipped by 

N. Y. Banks.
Net Interior 
Movement.

Currency_____________ $6,418,000
821,000

$7,000,000
964,000

Loss
Loss

$582,000
143,000Gold .............. ................ ......... .........

Total gold and legal tenders___ $7,239,000 $7,964,000 Loss $725,000

Result with Sub-Treasury operations:

Week ending Sept. 30 1910. Into
Banks.

Out of 
Banks.

m
Net Change in't 

Bank Holdings. |

Banks' Interior movement as above 
Sub-Treasury operations.......... $7,239,000

26,400,000
$7,964,000
36,800,000

Loss $725,000 
Loss 10,400,000

Total gold and legal tenders___ $33,639,000 $44,764,000 Loss $11,125,000

The following table indicates the am ount of bullion 
in the principal European banks.

Banks of

England.. 
France . .  
Germany . 
Russia . . .  
Aus.-Hun.
Spain___
Italy ___
Neth’Iands 
Nat.Belg.. 
Sweden . .  
Swltz’land 
Norway. .

Sept. 29 1910. Sept. 30 1909.
Gold. 

£
37.348,

134,818,
37.817,

145,389
55,538
16,339
38,673
10,065
5,374
4,448
6,232
1,978

Silver.

740 .
,320 33 
,500 14 
,000: 7
,000, 12 
,000 31 
,000 3
,000 1 
,667 2
,000 
,000. 
.000

£
_______ 37
,780,520168 
,280.350 52 
,247,000152 
,505,000 68 
.049,000 47 
,425,000 42 
.867,700 11 
,687,333

Total week 494,021 
Prev. wcek;496,081

,2271106.841,903 600 
,061(107,558,203 603
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A  N E W  I M P E D I M E N T  TO O B T A I N I N G  
C A P I T A L .

The financial world has become used to the conten
tion that railway and other public service corporation  
shares ought not to be sold at less than their par value, 
whatever m ay be the risk involved in the investm ent, 
how ever im perative the industrial need for the facili
ties to be supplied, or however weak the market for 
such securities. B u t the recent hearing at Chicago, 
before a m em ber of the In ter-S tate Com m erce Com 
mission, concerning the proposed railway rate changes 
has developed a new plan for interfering with the 
effort to obtain capital for the im provem ent and ex 
tension of existing railway properties.

A t this hearing the Com m ission’s attorney, who, 
by the w ay , is now and has been for over tw enty years 
an em ployee of the Commission and doubtless acquired  
his views concerning railway economics under the 
tutelage of one or more of its m em bers, seems to have  
taken the ground that an existing railway desiring to 
raise more capital m ust offer its shares to the general 
public, provided they will bring more than par, and  
obtain the last cent of prem ium  for which they can be 
sold. The am ount of this suggestion is substantially  
this: If the shares are worth less than par the share
holder m ust take them  at par or suffer his interest to 
be postponed beyond a further addition to mortgage 
indebtedness or the im provem ent or extension m ust 
not be m a d e ; while if the shares are worth more than  
par, or m ay be but slowly m arketed, he m ust not 
be allowed to take them  at par or even  
at a more m oderate prem ium  than they m ight be 
m ade to bring.

The occasion for this suggestion was the discussion 
of the capitalization of the Illinois Central Railroad  
Com pany, which, as every one knows, has been notably  
increased during the last decade by selling shares at 
par which were worth som ewhat m ore in the m arket. 
In  each instance, in the case of this com pany, the 
am ount going into the property from the proceeds 
of the new shares has exactly equaled their par value 
and the shareholders have also obtained valuable 
“ rights.”  In  other words, there has been, in each 
case a profit both for the shareholder m aking an 
additional investm ent and to the public using the 
new facilities, for what better proof of the public value  
could there be than the fact that the earnings upon  
each new increment of capital have been sufficient to 
give to securities of a par value equal to the investm ent 
a higher market value than their par.

In the past it has been regarded as evidence of 
corporate strength when it has been possible to provide 
for new capital requirements without recourse to the 
bond m arket and by means of a direct appeal to 
shareholders. A n  efficient means of m aintaining the 
credit necessary to perm it this has been through  
offering to shareholders, in connection with new capital 
issues, an opportunity to add to the income from  
their holdings in the form of “ rights”  to subscribe to 
the new issues at prices which would give such “ rights”  
a substantial value. And this expedient has not only  
strengthened the m arket for the shares actually out
standing but it has protected them  against the de
pression in values which would arise through placing- 
ahead of them  further m ortgage indebtedness or

suddenly dum ping upon the m arket a large volum e of 
new shares.

So far as the shareholders are concerned, the plan is 
a perfectly fair one, for each has the same opportunity  
to take advantage of the “ rights”  offered, and when 
they are really valuable, even the shareholder who 
lacks the funds to take up the new shares never has 
any difficulty in realizing the full m arket value of his 
opportunity. As to the general public, which has, as 
the courts have declared, “ an interest in the use”  of 
the property em ployed b y  public service corporations, 
its interest is fully protected by obtaining the added 
or improved facilities needed, and this is guaranteed  
b y  the sale of the shares at par. The extent of the  
concession below the current m arket which can wisely 
be m ade in any particular instance of resort to this 
approved method of financing is, of course, a question  
to be decided in the light of the special conditions 
existing in that case, and the decision m ust, in the 
nature of things, be left to the managers and the 
owners of the property. T hey are in the best possible 
situation to judge concerning the capacity of the  
m arket to absorb a new issue and the ability and 
willingness of the shareholders to participate in raising- 
new capital.

B u t if this method had to be abandoned, as the 
Com m ission’s attorney evidently thinks it should be, 
no hum an being could predict the result. Resort 
would then have to be, in each case, to the bond  
m arket; or if shares were to be issued, they would have 
to be taken by an underwriting syndicate or thrown  
upon the public m arket. If the former plan were 
adopted, it is not evident that it would have any  
advantage over the offer to shareholders, for the 
function of the latter is really very similar to that of 
underwriters; while if the shares were thrown on the 
m arket, no one could tell how far they would depress 
the price or how long it would take before their pro
ceeds could be obtained and covered into the railway 
treasury.

W e have no information as to the line of reasoning- 
on which the Commission’ s attorney bases his attack  
upon the financing adopted by the Illinois Central 
during recent years; nor is it particularly im portant. 
The chief significance of the incident, as it seems to us, 
is in the evidence which it affords of the growing habit 
of criticising every step in corporate m ethods and of 
favoring restrictions upon those m ethods at even- 
point. Is nothing to be left to the judgm ent and dis
cretion of those who have spent their lives in the study  
and practice of industrial m anagement? Is the finan
cial and operating m anagement of a great railway or 
other public service corporation neither a trade nor a 
profession that it is so confidently supposed that any  
politician or Governm ent em ployee can step in, and 
without previous experience or training, criticise, 
revise and correct the m ethods of those who, whatever 
their faults, have at least served a legitim ate appren
ticeship in their calling?

These are not academic questions. T hey have 
becom e of im m ediate, pressing and vital im por
tance, for the regulators and the legislators are very  
rapidly proceeding in accordance with their own 
very evident answer to them . It is tim e that these 
questions and their application were very plainly  
subm itted to the sober judgm ent of the American^ 
people.
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T H E  CHICAGO & NORTH W E ST E R N  REPORT  
A N D  T H E  R ISE  I N  O PER ATIN G  COST.

The annual report of the Chicago & North Western 
Railway Co. (for the fiscal year ending June 30 1910) 
furnishes, perhaps, the most forcible illustration we 
have yet had of the great rise in the operating expenses 
of United States railroads. Here is one of the best- 
administered railroad properties in the country, which 
has always been kept in a high state of efficiency, and 
whose management has never pursued anything but 
a conservative and far-seeing course. Furthermore, 
the lines of the system run through the most thriving 
parts of the West, and hence it has been able to share in 
the wonderful growth of business in that part of the 
country arising from the expansion in population 
and the increase in wealth and general prosperity. 
As a result there was during the late twelve months 
a striking addition to the traffic and gross revenues 
of the system.

Unfortunately the result of this great increase in 
the volume of transportation service rendered has been 
absolutely nil as far as any addition to net earnings is 
concerned. In fact there has been an actual decrease 
in net. In other words, the extra business done has 
not been productive of any addition to profits, in 
which particular the company finds itself poorer off 
than in the twelve months preceding, when the volume 
of traffic was less. Moreover, the company put out 
.'$30,502,800 of new common stock in order to obtain the 
necessary funds for building extensions, for providing 
additional equipment and for enlarging and improving 
the property generally. With net earnings cut down 
by reason of the increase in operating cost, a half year’s 
dividend had to be earned on this extra 30J^ million 
dollars of stock.

In a general discussion of the need of higher rates 
by the railroads, this feature of the increase in out
standing capital obligations is almost completely lost 
sight of. In the hearings now under way before the 
Inter-State Commerce Commission very little has been 
made of that point thus far. It is generally assumed 
that, under the further augmentation in expenses 
which is certain to come as a consequence of the 
advances in wages made during the last few months, 
net earnings up to those of the past year would have 
to be regarded as adequate to all requirements. But 
this does not take into account the increase in stock 
and debt incurred by all large systems in the endeavor 
to provide additional facilities to take care of the 
constant growth in the volume of business. To make 
an equally good showing in the final surplus, or bal
ance, after providing for interest and fixed charges, it 
will be necessary to earn not merely the same net, but 
a considerably increased amount. The experience 
of the Chicago & North Western affords confirmation 
of the truth of the statement, for,whereas this company 
had only $122,013,959 stock outstanding (common 
and preferred) at the close of the previous fiscal year, 
on June 30 1910 the amount stood at $152,516,609, 
being an increase for the twelve months of almost 25%.

As compared with the year preceding gross earnings 
of the Chicago & North Western Ry. increased from 
§65,978,471 to $74,175,684, but net earnings were 
reduced from $22,787,231 to $22,022,065. This is 
due to the fact that the ratio of expenses to gross 
earnings ran up from 65.46% to 70.31%. The deficit

from the so-called outside operations increased some
what, and of course taxes also increased further (the 
addition being over a quarter of a million dollars), and 
as a consequence operating net income for 1909-10 
was only $18,985,612, against $20,056,693 for 1908-09. 
Rental payments were heavier and the half year’s div
idend on the 30)^ million dollars of new stock increased 
the dividend requirements by over a million dollars. 
The final result, therefore, is a balance of income over 
the dividends for the twelve months of 1909-10 of only 
$2,466,459, against a similar surplus on the income 
of 1908-09 of $5,170,790.

The cause of the rise in operating cost appears in 
the details of the expense accounts. The bulk of the 
increase went to labor. Out of total operating expen
ses of $52,153,619, no less than $30,150,911 was paid 
for labor. This compares with only $24,808,750 paid 
for labor during the preceding fiscal year, being an in
crease of $5,342,161. The report tells us that $738,751 
of the increase was due to higher rates of compensation 
and $4,603,410 followed from the addition to the 
number of employees. The augmentation in total 
expenses was $8,962,380, of which, therefore, $5,342,
161 went to labor.

Besides the increase in the amount paid for labor, 
very considerable increases also occurred in the cost 
of fuel and in the sums paid for supplies and other 
items. That appears more clearly when the expenses 
are grouped in the usual manner. In this way it is 
found that $5,010,491 of the total increase in ex
penses was in thecost of conducting transportation. 
The latter increase in turn followed from $2,884,666 
increase in the amount paid for labor, $1,694,123 
in the sum paid for fuel for locomotive engines 
and $431,702 in the amount paid for supplies
and miscellaneous items. It is proper to say
that some special circumstances tended to add
to operating expense under this head. The re
port points out that the cost of locomotive fuel
was materially added to by the severe weather condi
tions of the winter, resulting in transportation irreg
ularities which prevented the delivery to the road 
at the usual receiving points of an adequate and 
reliable supply of fuel from the company’s coal fields in 
Southern Illinois and also made necessary the purchase 
of a considerable tonnage in the open market. Then, 
too, the prolonged suspension of mining operations in 
the bituminous coal fields of Illinois and Iowa during 
the latter part of the fiscal year, also entered as a 
factor into the increased cost of fuel.

The maintenance outlays were larger by about 3Y% 
million dollars than in the preceding year, the addition 
under the head of maintenance of way and structures 
being $2,352,073 and that under maintenance of 
equipment $1,303^248. A larger amount of rails was 
used in renewals than in the previous year and a larger 
number of ties was laid; but the increase in expenses 
was not under these heads. In fact both items of 
expense show a reduction as far as money payment is 
concerned. The bulk of the increase here, as in the 
other cases, was in the additional expenditure for labor. 
For instance, “ roadway and track labor and other ex
penses” involved an outlay in 1909-10of $5,035,626, as 
against only $3,586,929 in the preceding fiscal year. 
As for the smaller increases in the numerous other 
items grouped under the maintenance accounts, it 
need hardly be said that the expansion in the volume
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of business necessarly means enlarged payments in 
all these different ways. As indicating that no more 
than usual was charged to the maintenance accounts— 
which on the North Western have always been on 
a liberal scale—it is well to note that the ratio of 
maintenance charges to total expenses does not differ 
greatly for the two years, having been 38.20% for 
1909-10 and 37.(37% for 1908-09.

Time was when the Chicago & North Western man
agement made it a practice to set aside large amounts 
out of earnings for expenditures for new construction, 
improvements and permanent additions. The last 
specific appropriation of this kind was in the fiscal year
1905-06, and no less than 86,000,000 of surplus earnings 
was in said year applied in that way. Since then the 
conditions have not been such as to admit of similar 
large appropriations, and furthermore the Inter-State 
Commerce Commission now frowns upon the policy 
of using surplus income for such purpose; the require
ment now is that the cost of all betterments and addi
tions must be charged to capital account. Accord
ingly the North Western’s annual report no longer 
shows this old-time item, which used to be a feature 
of the yearly income statement.

Aside from the increase in expenses there are 
other indications going to show a diminishing profit 
from the transportation service. For instance, while 
freight revenues during the twelve months increased 
13.57%, the increase in the number of tons of freight 
carried was 19.96% and in the number moved one 
mile 14.37%. On the other hand, there was a 
decrease in the average revenue received per ton 
mile, this having been 8.9 mills per ton per mile for 
the latest year, against 9.00 mills the previous year.

As bearing upon the constant need for new capital in 
the case of a large system like the Chicago & North 
Western—upon which new capital a road is certainly 
entitled to earn a return—the construction charges for 
the late year are found to have been no less than 
830,394,423. This, to be sure, includes $11,032,991 
expended in previous years on account of the new 
Chicago passenger terminal and which had for the time 
being been carried in a separate account, but has now 
been transferred to construction account. But even 
without the $11,000,000 referred to, the new capital 
outlays, it will be seen, for this single period of twelve 
months were over $19,000,000. Altogether, almost 
$17,000,000 has been spent thus far on the new 
Chicago passenger terminal and large sums are being 
expended every year for track elevation at various 
points, and more particularly in Chicago and Mil
waukee.

These last represent a type of expenditure for which 
new capital has to be raised all the while, and yet from 
which no immediate increase in revenue can be ex
pected. Of the $30,502,800 new stock issued during 
the year, 19 1-3 million dollars went to meet the 
construction outlays for the twelve months and 
$7,560,000 went to meet maturing outstanding bonds 
of the company, besides which $136,000 bonds were 
redeemed through sinking fund payments. The 
company is also making large advances from year to 
year to what are known as the “ proprietary railways,” 
and the balance sheet for June 30 1910 shows $15,877,
949 advanced to proprietary, affiliated and controlled 
companies for construction, equipment and better
ments up to the close of the fiscal year. It is planned

to provide a large amount of additional mileage in the 
way of extensions through these separate organiza
tions. Some of the additional mileage is completed 
and operations were begun July 1, but the greater 
portion still remains to be constructed.

T H E  IM M IG R A T IO N  A R R IV A L S .

Immigration statistics as officially announced by 
the Department of Commerce and Labor continue to 
indicate an important influx of aliens into the United 
States, even though the phenomenal movement of 
1907 (before the panic) is not very closely approxi
mated. The latest bulletin—that for August 1910— 
issued on Wednesday, shows that during the month 
the arrivals of aliens through all ports of the country 
reached 78,574, a total moderately greater than that 
for July and comparing with 59,777 in August 1909 
and only 27,782 in 1908. In August 1907, however, 
the inflow was 98,825. As regards the nationalities 
of these latest comers, there is little new to be said, 
the greater part of the arrivals being made up of Ital
ians, Hebrews, Poles, Germans, English, Greeks and 
Scandinavians, with the first-named race predominat
ing. For the eight months of the calendar year 1910 
the immigrant arrivals were 770,315, comparing with 
660,118 for the corresponding period of 1909, and ap
pearing very large when contrasted with the meagre 
total of only 248,008 in 1908. But in the eight months 
of 1907 no less than 939,909 persons were landed here 
and in 1906 the total was 840,287. In addition to the 
immigrant aliens, the August 1910 arrivals include 
12,886 aliens returning from temporary sojourns 
abroad, a total slightly in excess of that for the period 
in 1909. Combining these non-immigrant aliens with 
the immigrants, we have a total inflow for August 
1910 of 91,460 and an eight months’ aggregate of 
867,745, these comparing with 71,992 and 788,006. 
respectively, in 1909, only 39,606 and 328,159 in 1908 
and 111,135 and 1,104,863 in 1907.

As to the departures of steerage passengers, these 
continue somewhat freer than in 1909, month by 
month, but much less than in either 1908 or 1907. 
The August 1910 outflow was, in fact, about 35,000, 
as compared with only 28,450 in the month of 1909 
and over 40,000 in 1908 or 1907; and for the period 
since Jan. 1 in 1910 reached 253,567, against 199,880 
and 437,067 and 260,515, respectively, in the three pre
ceding years. Striking a balance between the in
ward and outward movements, we learn that, whereas 
in the eight months of the current year there was a 
net gain of 614,178, and the increase in 1909 reached 
588,126, a decrease of 112,861 was shown in 1908. In 
1907, however, our foreign-born population during 
these eight months was swelled to the extent of 844,348.

The recent large augmentation in immigration from 
Northern Europe has served to draw attention to a 
feature of the movement that is but rarely commented 
upon—we refer to the occupations as declared by those 
arriving. In earlier years no systematic attempt was 
made by the immigration authorities to segregate the 
arrivals by occupations, but for the period from July 1 
1907 to June 30 1910 the details are now available, 
and they should be of at least passing interest. The 
results are grouped under four heads, viz.: professional, 
skilled, miscellaneous and no occupation (the last in
cluding women and children), and there are seventy-
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six sub-clivisions. The compilations include only 
immigrant aliens, no attention being paid to the non
immigrant aliens; but as the departures of- emigrant 
aliens are also given, we are able to draw some fair 
conclusions as to what lines of industry have profited 
most by recent immigration. It would seem, for in
stance, that in the fiscal year 1907-08 the arrivals of 
skilled workmen exceeded departures by 85,839, and 
that 138,844 farm laborers landed here, while only 
5,703 sailed away. Of ordinary labor, however, the 
outflow from the country exceeded the inflow by 133,
018. In the following year (1908-09) there were net 
gains in all three, but quite small in ordinary labor. 
It remained for 1909-10 to show very important addi
tions to the forces in the directions where aid is most 
needed—in factories and on farms. For that year it 
appears the arrivals of skilled hands totaled 138,570, 
against departures of 21,574, or a net gain of 116,998; 
of farm laborers there came in 288,745, and only 3,082 
went away, and the army of unskilled labor was aug
mented by 124,907. With such a showing it is not 
surprising that there should be less complaint of lack 
of hands in shop and on farms. At the same time, in 
agricultural districts the desire for immigration is not 
yet allayed. In fact, in Louisiana hopeful expecta
tions are entertained of getting immigrants there with 
the completion of the station at New Orleans. The 
Appraiser of the port of New Orleans called attention 
this week to thousands of acres of land in Louisiana 
available for cultivation by desirable immigrants, 
and, repudiating the statement that Southern people 
are unfriendly to the foreigner, he voiced their willing
ness to sell him land and be generally helpful to 1 irn.

T H E  ILLINOIS CE N T R A L REPORT.
The annual report of the Illinois Central Railroad 

Co., even more than that of the Chicago & North 
Western Ry.—both being representative railroad 
properties of the highest type—affords striking testi
mony to the small margin of earnings above fixed 
charges and dividends at which United States railroads 
are obliged to work under prevailing conditions. The 
Illinois Central’s gross revenues from operations in 
the fiscal year under review were, roughly, 62 
million dollars—in exact figures* 862,430,061. Yet 
the income statement shows that after providing for 
expenses, for fixed charges and rents, and for 7% 
dividends on the outstanding stock, there was left a 
balance of income on the operations of the twelve 
months in the relatively insignificant sumof $182,478.

It is true that—this a study of the report makes clear 
—there were some special adverse conditions during the 
year, tending to swell the expense accounts, which are 
not likely to be repeated another year, but on the 
other hand certain increases in wages counted in the 
results only during the closing months of the year, 
and in any event it will be admitted, we think, that 
the situation is a most trying one where, even under 
temporary unfavorable circumstances, a road must 
work on such a narrow margin of profit that on a 
gross income of 62)^ million dollars it can show a 
surplus balance of less than 1-3 of 1%. The circum
stance might be devoid of significance if the property 
were of inferior character or had in the past been in 
a chronic state of bankruptcy unable to make both 
ends meet. But the Illinois Central has been a 
dividend-paying property for generations and its

physical status has always been maintained in accord
ance with the best standards. It is accordingly the 
best type of railroads, and not decrepit properties, that 
have been brought to the present pass.

Nor has there been any lack of growth in the com
pany’s business. The total of the gross earnings has 
been steadily rising for many years,except in periods 
of trade prostration, and the amount for the late year, 
at $62,430,061, is the best in the company’s history. 
1 he only trouble is that recently expenses have been 
rising faster than the gains in gross receipts. The 
accounts for the late year furnish convincing proof 
of this. dross earnings moved up $5,284,549, 
being an increase of over 9%, but expenses increased 
no less than $5,712,928, or over 14%; at the same 
time taxes increased $247,930, and as a consequence 
of the two the net income was reduced in amount 
of $676,308. In other words, while gross receipts 
expanded in the sum of million dollars, the com
pany finds itself 5% poorer off in net. The showing 
as to gross earnings is the more noteworthy as the 
road suffered from the coal strike in the bituminous 
regions of Indiana and Illinois, this reducing greatly 
the volume of its coal tonnage. On April 1 the 
miners in Illinois, Indiana and part of Kentucky went 
out on strike, and thereafter to the end of the fiscal 
year, and even up to the present time, very little 
coal has been shipped from the Illinois mines, from 
which the Illinois Central derives its principal coal 
traffic. In Indiana the mines resumed operations on 
May 5, but the Illinois Central handles compara
tively little tonnage from the mines in that State. 
Of the total freight earnings of the year only $5,876,784 
was derived from coal traffic, showing a decrease from 
the previous year of 16.70%. Notwithstanding the 
loss in this item, however, aggregate freight earnings 
increased $2,773,861, or 7.70%, reflecting large growth 
outside of coal. At the same time the passenger 
earnings increased $1,015,654, or 9.35%.

What served to nullify the expansion in the volume 
of business was, as already stated, the augmentation in 
expenses. Of the $5,960,857 increase in expenses for 
the year, $1,411,604 was in expenditures for mainten
ance of way and structures, $2,236,622 in expenses for 
maintenance of equipment, $1,116,969 in the cost of 
conducting transportation, and the remainder in other 
classes of expenditure. As maintenance outlays show 
much larger increases, both proportionately and 
absolutely, than the transportation expenses, it would 
seem as if unusual amounts had been spent in that 
way. In certain directions, evidently, these outlays 
were on a liberal scale, but it by no means follows that 
they were excessive. One thing constantly overlooked 
in discussions of maintenance charges by the railroads is 
the fact that the same circumstances and influences 
that tend to swell the transportation expenses also 
serve to increase the maintenance expenditures. A 
larger volume of business obviously means more wear 
and tear on rails, and also on rolling stock, and in fact 
on everything else; then also increases in wages are 
not confined to the transportation departments but 
extend to labor used in maintaining track and equip 
ment. In like manner a rise in the price of materials 
means an addition to the maintenance outlays—and 
this irrespective of the volume of business. For these 
reasons it might easily happen that a road might spend 
a great deal more per mile of road or track, or per
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locomotive and car, without there having been any 
actual increase in the old scale of expenditures.

However there were some additions during the late 
twelve months as a result of an absolute increase in 
the amount of work done, and the report plainly points 
out the fact. Thus an addition of $322,392 occurred in 
the cost of tie renewals. And yet even here the in
crease has followed not merely as the result of a greater 
number of tie replacements but also as a result of 
an increase in the cost per tic used. The severity 
of the winter likewise increased the outlays for main
tenance of way and structures; still the addition to 
expenses on that account was less than might be 
expected and constitutes only a small fraction of the 
total increase in the amount spent upon maintenance 
of way, &c. In the late year the cost of removing 
snow and ice was $186,493, as against $40,988 in the 
previous year, the addition, therefore, having been 
$145,505. In the case of the charges for maintenance 
of equipment we see how higher wages have combined 
with an increase in the volume of business to augment 
the payments. Thus, in the expenditures for repairs 
of locomotives the increase was $493,136, or 14.42%. 
The report tells us that this was caused (1) by the 
greater number of locomotives receiving thorough and 
general repairs; (2) by the higher rates of pay granted 
certain classes of employees effective during a portion 
of the year, and (3) by “ the increased cost of running 
repairs, occasioned by locomotives, making 5.86% 
greater mileage in handling the increased business.”

The additions to the transportation expenses were 
relatively light, as we have already seen, amounting 
to $1,116,968, or 6%. The showing in this respect is 
really remarkable, bearing in mind the influences at 
work, some special and some general, tending to in
crease this class of expenditures. In the first place 
the volume of transportation service rendered was 
larger. In the number of tons of revenue freight 
carried one mile the increase was 8.88% and in the 
number of revenue passengers carried one mile the in
crease was 9.91%. In the second place the extreme 
severity of the winter resulted, it is stated, in a 
congestion of traffic of considerable extent on the 
northern and western lines of the system and a conse
quent increase in the cost of transporting the business. 
In the third place advances were made in the rates 
of pay of certain classes of employees, effective during 
the months of February, April and May.

That the addition to transportation expenses was 
relatively so slight in face of all these circumstances 
shows the progress being made in promoting operating 
efficiency. Evidence of this growth in efficiency is 
found in many directions. For instance there was a 
slight increase in the average number of freight cars 
run per train mile, and the percentage of loaded car 
mileage to total car mileage rose from 67.12% to 
69.04%, while the per cent of empty car mileage was 
reduced from 29.32% to 27.42%. The average 
train-load for revenue freight was increased from 355 
tons to 364 tons and the average for all freight (includ
ing that carried for the company’s own use) from 424 
tons to 431 tons. Furthermore, notwithstanding the 
growth in total expenses, tin; transportation expenses 
per revenue train mile were reduced from 64.31c. to 
64.21c., after having been reduced the previous year 
from 67.31c. to 64.31c. As a consequence of the in
crease in the train-load the earnings per train mile were

added to in the late year, so that the trains earned 
$2 03 per mile run in 1909-1910, as against only 
$1 97 the-year before, notwithstanding a decline in the 
rate received per ton per mile. It is not generally 
recognized that the Illinois Central gets very low 
average rates—much lower than most other large 
systems—for example, the New York Central. In 
1909-10 the Illinois Central realized only 5.89 mills per 
ton mile, which compares with 5.96 mills in 1908-09.

Notwithstanding the achievements and accomplish
ments in all these various directions, the ratio of 
expenses to gross earnings for the late year was no less 
than 75.47%, this comparing with 72.45% in the 
previous year. It will be evident from what has been 
said that the fact that the company had such a small 
margin of earnings left above interest and dividend 
requirements followed from no fault of management 
but from causes beyond their control. It represents 
general conditions which should be modified and 
ameliorated so that the railroads may once more have 
a margin of income which will not leave them at the 
mercy of every untoward happening and development, 
and adequate enough to maintain their credit and 
promote the confidence of investors in the stability 
of railroad securities.

The financial operations of the company during the 
year were unimportant. There is a reference in the 
report to the acts by which the company was defrauded 
of considerable sums through excessive payments for 
car repairs made at outside shops. No attempt is 
made to conceal the facts and the management deserve 
great credit for the vigorous way in which they have 
proceeded against the guilty parties and have suc
ceeded in obtaining restitution. It is pointed out that 
the excessive cost of repairs to freight cars, which 
had increased steadily for several years, and particu
larly the extremely heavy cost of repairs in the year 
under review, attracted attention; and a thorough in
vestigation was instituted in the early part of 1910. 
The aggregate amount involved, it would seem, has 
been greatly exaggerated in the daily papers. The in
vestigation made has established that through the 
collusion of a number of the company’s trusted 
officials and certain car repair companies the company 
has been defrauded of an amount estimated at from 
$1,000,000 to $1,500,000. Settlements of the civil 
suits against two of the car companies involved have 
been made and the amount recovered credited to the 
car repair account during the late year. It is stated 
that the board of directors is determined to prosecute 
criminally all persons engaged in the conspiracy. 
This is as it should be, and it deserves to be noted that 
from the first there has been no attempt to hide 
anything, while everything has been done to make it 
plain that acts of that kind will not and cannot be 
condoned. In pursuing that course the Illinois 
Central management are not only protecting their own 
company against a repetition of such occurrences, but 
protecting other companies against the possibility 
of similar occurrences.

APPROPRIATING RAILROAD SU RPLU S FOR T A X E S .
Litchfield, Conn., September 26 1910. 

Editor “Financial Chronicle” :
Dear Sir— Prof. Henry C. Adams, in his extraordinary 

statements on railroad valuation, shows to what point im
mersion in statistics can lead. For him, men have evidently 
become mere units, and he proceeds to treat them as such. 
He says: “ For myself, I cannot evade the conclusion that
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equity as between various classes of roads can never be at
tained until all the excess of revenue over the Constitutional 
limit be made a contribution to the public treasury, and that 
this contribution be made as a substitute for all taxes of all 
kinds and all sorts.” That such a plan, could it be put in 
practice, would kill efficiency must be clear to all. It is not 
necessary to enlarge upon the “ Chronicle’s” remarks on the 
subject. Even the avowed socialists of the day have in most 
cases conceded that efficiency through human agency is 
only to be attained by making the reward bear some propor
tion to that efficiency. Not so Prof. Adams, however, who 
seems to consider the railroad men and those who inverj 
in railroads as much machines as the locomotives that haul 
the trains.

But the most astounding thing about his attitude of mind 
is that such an arrangement should be desirable in the name 
of equity. Under his plan there must be a valuation, of 
course. But men, being merely units, are not to be con
sidered, and the fact that one railroad has an organization 
of high efficiency, not only in the operating department, 
but in the obtaining of business, is not to be taken into ac
count, for he says that there should be a reasonable return 
on the investment, and men are not investments to-day. It 
is, however, generally admitted that greater capacity is en
titled to greater reward. The management of a road is 
often condemned when one of its employees shows himself 
careless or incapable, and is made to suffer therefor; is it not 
to profit by its care in choosing efficient servants? Or is 
Prof. Adams entirely won over to the played-out, socialistic 
doctrine that one man’s services are worth as much as an
other’s? Prof. Adams is willing to admit superiority and 
inferiority with respect to the railroads, however, for he says: 
“ This is the situation, and it is largely because of the fact 
that inferior and superior railways are in competition for the 
same traffic that commissions and courts encounter serious 
difficulties in determining the reasonableness of a rate sub
mitted in a specific case.” Prof. Adams is also opposed to 
confiscation. I quote again: “ The owners of property de
voted to the public service are granted their Constitutional 
rights, so far as rates are concerned, when it is shown that 
the aggregate of charges for the aggregate of services ren
dered is adequate to afford a reasonable return upon neces
sary investment.”

Now, such a statement, taken in connection with those 
just quoted, can mean nothing more or less than the Gov
ernment’s guaranty of that reasonable return he speaks of, 
for note the situation: if the Government takes in the fat 
year all the excess on the ground that the return is too large, 
then, should the return in a lean year (by Government-fixed 
rates) be too small to pay the reasonable interest rate, it is 
confiscation. It matters not whether confiscation takes 
place for a period of one year or ten years, it is confiscation. 
And to avoid such a possibility, as the roads would not be 
allowed to fortify their treasuries according to natural laws 
in the good years, their “ reasonable returns” would have to 
be guaranteed. Such a plan would no doubt be agreeable 
to many of what Prof. Adams calls the “ inferior roads,”  as 
he speaks of doing equity as between “ various classes of 
roads.” But what of the public, that great public, in whose 
behalf all this regulation is said to be desirable, and that 
you can not fool all the time? Will it relish having rates 
raised, so that the “ inferior roads” that are not now earning 
a return on the money invested may do so? Otherwise, it is 
confiscation; for should the traffic improve on these roads, 
so as to make even a partial compensation for the bad period, 
it is to go to the Government. And it is hardly to be sup
posed that the Government would raise rates in such cases 
only to the point of making income meet the necessary ex
penses and charges; for what would become of the Govern
mental rake-off to be taken in lieu of taxes?

Such a system would put railway securities in the class 
with U. S. Government bonds. What would be the result? 
The railway securities would not only have the guaranty 
of the United States, but also the property behind them, 
whereas Government bonds have only the guaranty as 
security. The Government can at present borrow at, let 
us say, 3 % ; but suppose the amount of Government securi
ties in existence were multiplied by about 15, does any one 
think that the interest rate would remain stationary; that 
the Government could continue to get money at any such 
rate— in other words, maintain its credit at the present 
point? To suppose that would be to ignore the law of supply 
and demand. And as the interest rate rose, so would the 
present bonds that guarantee the circulation of the national

banks depreciate, and not only would loss be brought on the 
banks, but an element of disorder injected into the banking 
system of the country which would require some legislative 
device whereby the Government might restore the props it 
was knocking down itself.

I should like to know how often Prof. Adams would have 
the valuation revised. The law as laid down by the U. S. 
Supreme Court in the Consolidated Gas case was that the 
return was to be on the present actual value of the property, 
and the franchises were estimated as property. In matters 
of taxation governments always reserve to themselves the 
right to change their estimates of value, and unless a frequent 
valuation were to take place, where would be the equity of 
which Prof. Adams speaks? And one of the cardinal rules 
of equity is that he who asks equity must do equity.

•Yours truly,
ED G AR  R. DAW SON .

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
— The public sales of bank stocks this week aggregate 124 

shares and were all made at the Stock Exchange. No trust 
company stocks were sold.
Shares. B A N K S  New York. Low. High. Close. Last previous sale 
* 8 5  C o m m e r c e ,  N a t .  B a n k  o f —  2 0 1 2 0 3  2 0 3  S e p t .  1 9 1 0 —  2 0 1  
* 3 9  F o u r t h  N a t i o n a l  B a n k ---------  1 8 5 H  1 8 7  1 8 7  S e p t .  1 9 1 0 —  1 8 7

*Sold at the Stock Exchange.

A New York Stock Exchange membership was posted 
for transfer this week, the consideration being $70,000, which 
compares with $66,000 the last preceding transaction.

— Next Monday will witness the opening of the thirty-sixth 
annual convention of the American Bankers’ Association, 
which takes place in Los Angeles, the deliberations of the 
Association proper and its auxiliary organizations con
tinuing throughout five days, up to and including Friday. 
A large contingent of bankers from the East left'during the 
week to attend the meeting, and the interest evidenced in it 
is looked upon as an indication that a greater attendance 
than ever will be present at this year's gathering. The 
programs of the regular convention, and the various sections, 
have all been outlined in this department. In the convention 
proper the speakers will be Irving T. Bush of New York, 
Chairman of the National Currency League; Dr. Benjamin 
Ide Wheeler, President of the University of California; R. G. 
Rhett, President of the People’s National Bank of Charleston, 
S. C.; Theodore E. Burton, United States Senator from 
Ohio and a member of the National Monetary Commis
sion; Frank B. Anderson, President of the Bank of Califor
nia, San Francisco, and Harold Remington, of New York.

The list of speakers on the program of the Trust Company 
Section are Stuyvesant Fish of New York; William C. 
Poillon, Vice-President of the Mercantile Trust Co., of New 
York; William M. Baldwin, Assistant Treasurer of the 
Citizens’ Savings & Trust Co. of Cleveland; Edgar Starke, 
Trust Officer of the Union Savings Bank & Trust Co. of 
Cincinnati; Isaac H. Orr, Trust Officer af the St. Louis 
Union Trust Co. of St. Louis; F. J. Parsons, Vice-President 
of the United States Mortgage & Trust Co. of New York; 
Dimner Beeber, President of the Commonwealth Title Insur
ance & Trust Co. of Philadelphia, and Edw. O. Stanley, 
Vice-President of the Title Guarantee & Trust Co. of New 
York.

The proceedings of the convention in detail will be pub
lished as usual in our annual number, the Bankers’ Conven
tion Section, which will be issued Oct. 15. In this supple
ment we shall also have two special articles on Los Angeles 
and Sari Francisco, one. entitled “ Historical Summary 
of Los Angeles and Los Angeles Banks,”  prepared by Stod
dard Jess, Vice-President of the First National Bank of that 
city, and the other depicting the “ Growth of Banking in 
San Francisco since the Fire,” the writer in this instance 
being James IC. Lynch, Vice-President of the First National 
Bank of San Francisco.

— Further consideration was given to the cotton-bill-of- 
lading problem by the English and Continental bankers at a 
meeting on Thursday of this week, but no informatibn with 
regard to its results has been divulged. According to dis
patches from Washington which appeared in the local daily 
papers of the 26th ult., the Treasury Department has received 
advices that a committee of European bankers will shortly 
visit this country to confer with the American interests on 
the question. Several weeks ago it was reported that Sir 
Edward II. Holden, President of the London City & Midland 

I Bank, and Chairman of the Foreign Bankers’ Committee,
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which is opposed to the validation plan advocated by the 
American bankers, had decided to come here and discuss the 
points at issue. The “ Journal of Commerce” of yesterday, 
however, says it is officially denied that Sir Edward Holden 
contemplates coming here for that purpose.

— The representatives of the national banks of Albany 
and adjacent cities, who several weeks ago instituted steps 
for the formation of a national currency association under 
the provisions of the Aldrich-Vreeland Act, perfected the 
organization of the same at a meeting on Monday, Sept. 26. 
The new association has been designated the National Cur
rency Association of Albany, Rensselaer and Schenectady 
counties, and its officers are as follows: President, Robert
C. Pruyn, President of the National Commercial Bank of Al
bany; Vice-President, J. S. Hawley, President of the Na
tional State Bank of Troy, and Secretary and Treasurer, 
Frederick A. Mead, President of the First National Bank of 
Albany. The executive committee consists of Ledyard 
Cogswell, President of the New York State National Bank of 
Albany; Thomas Vail, President of the National City Bank 
of Troy; W . T . Hanson, President of the Union National 
Bank of Schenectady; John L. Newman, President of the 
National Bank of Cohoes at Cohoes, and W . T . Gurley, 
President of the Union National Bank of Troy.

__A currency association was also formed in Detroit this
week. As there are but four national banks in the city, and 
no less than ten are required to effect the establishment of a 
national currency association, banks in the neighboring ter
ritory have joined with the Detroit banks in organizing the 
new association. It is styled the National Currency Asso
ciation of the City of Detroit and its membership includes 
banks in Detroit, Saginaw, Lansing, Ypsilanti, Ann Arbor, 
Bay City, Flint, Lapeer, Romeo and Port Huron. The of
ficers of the association are: President, John T. Shaw, Vice
President of the First National Bank of Detroit; Vice-Presi
dent, Alexander McPherson, President of the Old Detroit 
National Bank, Detroit; and Secretary and Treasurer, Rich
ard P. Joy, President of the National Bank of Commerce, 
Detroit. The members of the executive committee are:
B. F. Davis, President of the City National Bank of Lansing; 
George B. Morley, President of the Second National Bank of 
Saginaw; H . G. Barnum, President of the First National Ex
change Bank of Port Huron, and James N. Wright, President 
of the American Exchange National Bank of Detroit.

— The establishment of a central credit bureau in Washing
ton, where a record of unsecured lines of credit in excess of a 
stipulated amount (of perhaps $5,000 and over) will be 
available, is planned by Comptroller of the Currency Law
rence O. Murray. The purpose of the new department, it is 
reported, is to prevent corporations, firms and individuals 
from borrowing to the extent of their credit in their own 
cities, and continuing similar operations in other cities. 
According to the “ Journal of Commerce,”  Mr. Murray points 
out that he has no intention, in the proposed step, of inter
fering with the activities of existing credit agencies, and 
particularly draws attention to the fact that he does not plan 
to organize the bureau for the use of the banks, but solely for 
the use of his examiners; so that it will be possible to supply 
all the examiners with'whatever information each examiner 
may have individually in the matter. It is stated that 
Mr. Murray further announces that the Bureau will aim only 
to furnish knowledge of general and long-continued lines of 
over-extended credit, so that examiners may be informed as 
to what paper is likely to be bad. A committee of five na
tional bank examiners has been appointed by Mr. Murray to 
work out the plan of organizing the Bureau. Each of these 
examiners, it is reported, already has in operation a bureau 
showing the borrowings of firms or individuals in his own 
district, and Mr. Murray’s plan is to expand this system 
into a national one.

— The withdrawal from entry of approximately 70,382 
acres of land in California and Colorado by President Taft 
was announced on the 21st ult. The California lands, 
approximating 1,327 acres, are situated along the East 
Walker River, and are believed to be valuable for power 
purposes. The area in Colorado covers about, 69,055 acres 
of coal lands in the Glenwood Springs land district which 
were withdrawn to permit the Geological Survey to classify 
the grades of coal contained in them.

— An amendment to the rules of the Chicago Board of 
Trade under which trading in indemnities under certain 
restrictions is authorized was adopted by the members on 
September 12. Under action taken by the Board last June

trading in indemnities as formerly practiced was prohibited, 
in view of the decision of the Appellate Court pronouncing 
such trading illegal. That resolution, however, was made 
subject to further action. The Chicago “ Tribune” reports 
that the proposed method of trading, which is to be substi
tuted for the old indemnities, is an insurance proposition 
pure and simple, and provides that before any one can 
buy insurance he must have an insurable interest. In other 
words, he must be long or short the same amount of grain 
he intends purchasing insurance for, and the extent of the 
insurance is limited. Judge Mack, who held that indemnity 
contracts fell under the option ban and were illegal, is said 
to have maintained that wherever there was an insurable 
interest it was legal to buy insurance for the same. Working 
on this basis, the “ Tribune” says, the proposed rule is sup
posed to be within the letter and spirit of the law in all 
particulars. .

— The Nashville Clearing-House Association has decided 
to create the office of Examiner and to assign to the new of
ficer the work of keeping informed as to the financial status 
of the members of the association and to submit to the Clear
ing House regular reports on the condition of its members. 
Thomas G. Garrett has been chosen to fill the new post, and 
he will also serve as Manager. The managership is at pres
ent held by J. S. McHenry, Cashier of the Fourth National 
Bank, but the growth of the business handled by the asso
ciation is deemed of sufficient warrant to employ the services 
of some one who can give his time exclusively to the Clearing 
House. Mr. Garrett, who has been chosen to serve both as 
Manager and Examiner, has resigned as Cashier of the Cum
berland Valley National Bank of Nashville, and will take up 
the duties of his new post about Nov. 1. B. J. Alexander, 
Assistant Cashier of the bank, will probably succeed Mr. 
Garrett in the cashiership.

— In instructions recently issued with regard to the ex
aminations * of savings banks under his jurisdiction, Bank 
Commissioner Arthur B. Chapin of Massachusetts makes a 
rule that no officer or employee of a bank should be allowed 
to assist in an examination without the approval of the 
Commissioner.

— The announcement during the past week of the election 
of E. J. Stalker as Cashier of the New York County National 
Bank, at 14th St. and 8th Ave., this city, has created mis
apprehension in some circles as to the present personnel of 
the executive staff of that bank. James C. Brower, whom 
Mr. Stalker succeeds in the cashiership, has not, as errone
ously reported, severed his connection with the institution; 
Mr. Brower had heretofore been Vice-President and Cashier, 
and while relinquishing some of the duties entailed in the 
dual offices, he continues as the bank’s active Vice-President. 
Mr. Stalker, the new Cashier, was Vice-President of the 
Union Bank of Brooklyn on its reorganization in 1908, and 
previous to that had been Cashier of the Chase National 
Bank of this city.

— Vacancies on the board of the Hungarian-American 
Bank of this city were filled on Sept. 23, with the election of 
the following new members to the directorate: Samuel S.
Koenig, Secretary of the State of New York; C. M. Chester 
Jr., Treasurer of Manning, Maxwell & Moore; Arnold 
Somlyo, Manager of the Baldwin Piano Works; Lloyd G. 
McCrum, of McCrum & Howell, and Ben. Guggenheim. 
With the recent change in control of the institution, P. R.
G. Sjostrom became President, succeeding William E. 
Holloway. It is the intention to increase the capital of the 
bank in the near future from $200,000 to $ 1 ,0 0 0 ,0 0 0 .

— At a meeting on Tuesday the stockholders of the 
Oriental Bank of this city formally voted to dissolve the in
stitution. The bank closed its doors in January 1908, and 
the claims of its depositors were paid in full several months 
later by the Metropolitan Trust Co. under an arrangement 
which had been entered into with the latter for the immediate 
payment of the bank’s depositors. Early last year certain 
of the assets of the Oriental were taken over by the Consoli
dated National Bank, the name of which has since been 
changed to the National Reserve Bank.

— Cornelius N. Bliss Jr., of Bliss, Fabyan & Co., has 
been elected to the directorate of the Fifth Avenue Bank 
of this city.

— The offices of B. H. Scheftels & Co., dealers in mining 
stocks, at 44 Broad Street, this city, were raided by United 
States Government agents on Thursday, and seven persons 
understood to be connected with the concern were placed 
under arrest. The warrants, it is stated, charge conspiracy 
to defraud, and misuse of the mails. The offices of the
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concern in Boston, Philadelphia, Providence, Chicago, 
Detroit and Milwaukee were raided simultaneously with 
those in New York. The New York Evening “ Post” in 
advices dated from Washington, published the following on 
Thursday:

I t  Is s a i d  a t  t h e  D e p a r t m e n t  o f  J u s t i c e  t h a t  t h e  e v i d e n c e  I n  p o s s e s s i o n  
o f  t h e  B u r e a u  o f  I n v e s t i g a t i o n  t e n d s  t o  s h o w  t h a t  I i .  H .  S h e f t e l s  &  C o .  h a s  
b e e n  e n g a g e d  I n  p r o m o t i n g  t h e  s a l e  o f  m i n i n g  s t o c k s  o f  q u e s t i o n a b l e  v a l u e ,  
t h e  p r i c e  o f  w h i c h  Is a l l e g e d  t o  h a v e  b e e n  I n c r e a s e d  a s  a  c o n s e q u e n c e  
o f  e x a g g e r a t e d  a n d  f i c t i t i o u s  s t a t e m e n t s  m a d e  b y  p e r s o n s  I n t e r e s t e d  In 
t h e  c o m p a n y .  I t  Is a l s o  c h a r g e d  t h a t  t h e  f i r m  h a s  b e e n  o p e r a t i n g  b u c k e t -  
s h o p s  a n d  r e p o r t i n g  t o  c u s t o m e r s  s o - c a l l e d  p u r c h a s e s  a n d  s a l e s  a t  o t h e r  

t h a n  t h e  c o r r e c t  m a r k e t  p r i c e .
I n  a  n u m b e r  o f  I n s t a n c e s  I t  Is c h a r g e d  t h a t  m o n e y  a n d  s t o c k  b e l o n g i n g  t o  

c u s t o m e r s  h a v e  b e e n  c o n v e r t e d .  T h e  e v i d e n c e  In  t h e  p o s s e s s i o n  o f  t h e  

D o p a r v i n e n t  Is s a i d  t o  s h o w  t h a t  G e o r g e  G r a h a m  R i c e ,  w h o s e  p r o p e r  n a m e  Is 
a l l e g e d  t o  b e  S i m o n  J a c o b  H e r z l g ,  a n d  w h o  Is s a i d  t o  b e  a n  e x - c o n v l c t ,  Is 
t h e  m a n  p r i n c i p a l l y  I n t e r e s t e d  In  S c h e f t e l s  &  C o .

— John Haffen, Vice-President of the Twenty-third Ward 
Bank, at 135th St. and 3d Ave., died on the 25th ult. Mr. 
Haffen had been a director of the bank since its organization 
and Vice-Pesident for the past fifteen years. He was also 
President and founder of the Dollar Savings Bank, located 
in the Bronx. He was sixty-three years of age.

— The statement that the Greenpoint National Bank of 
Brooklyn Borough will defer its opening until the coming 
year is credited to Andrew N . Peterson, one of the incor
porators of the institution, by the Brooklyn “ Eagle.” The 
charter of the bank was approved by the Comptroller of the 
Currency on May 24. The officers,elected in June, are George 
A. Morrison, President; James A . McCafferty and George
H. Rowe, Vice-Presidents, and Walter Wilmurt, Cashier. 
It was expected that the bank would begin business this fall. 
It has been formed with $200,000 capital, and the selling 
price of the stock was fixed at $155 per share, $50 being used 
to create a surplus of $100,000 and $5 being applied to 
furniture and fixtures.

— The deposits of the Nassau National Bank, one of 
Brooklyn’s most representative banks, are now $8,937,120, 
while total resources are $11,163,808. The bank has con
tinued to make profitable additions to its deposits and sur
plus in the past few years, notwithstanding the unfavorable 
banking situation in Brooklyn Borough which followed the 
results of the 1907 panic. Its earned surplus and profits 
increased from $984,758 June 30 to $1,010,438 Sept. 1, after 
the payment of the July 1 dividend. Twelve per cent in 
dividends are paid annually to the shareholders on its $750,
000 capital. The officers of the Nassau National are all 
Brooklyn men: Thomas T. Barr, President; Robert B. Wood
ward, Vice-President; Edgar McDonald, Second Vice-Presi
dent, and Daniel V. B. Hegeman, Cashier. The Assistant 
Cashiers are G. Foster Smith and Henry P. Schoenberner.

— A certificate of incorporation for the Nassau County 
Trust Co. of Mineola, L. I ., has been filed with the Banking 
Department. The institution is to have a capital of $100,000.

— Announcement was made in the Newark “ News” of 
August 27 of the decision of State Bank Commissioner Vivian 
M. Lewis to withhold, for the present at least, his approval 
of the application for a charter for the proposed American 
Trust Co. of Morristown, N. J. In referring to the matter 
Mr. Lewis is credited with stating that he had given due 
consideration to every phase of the question that had been 
brought to his attention, and that while he wassatisfied that 
the incorporators of the projected company are men having 
the respect and confidence of the people of Morristown, he 
failed to find that there is any lack of banking facilities in 
that community. Mr. Lewis also expressed it as his opinion 
that it was better that the demand for additional banking 
facilities should come from within the community rather 
than from outside sources. In the present instance, the 
“ News” reports, he was forced to the conclusion that the 
demand for the proposed company had its inception not 
among the people of Morristown, but from outside interests, 
and in the light of these facts he is said to have felt com
pelled to withhold his approval. The company is reported 
to have been promoted by a New Yorker.

— The Union Trust Co. of Jersey City began operations on 
September 6 in its new location at Montgomery and Wash
ington streets, where it has erected a new building. The 
site on which the structure stands was purchased by the 
company early last year. Its general banking offices are 
located on the ground floor, the basement is utilized for 
storage purposes, while provision is made on the second 
floor for the directors’ room, and what is styled the “ corpo
ration room,” which will be given over gratuitously by the 
institution for meetings of New Jersey corporations. The 
vault in the main banking room is said to be the largest in

the State. It contains 3,000 safe-deposit boxes and ten 
chests. The company was organized in 1907 as successor 
to the Second National Bank of Jersey City.

— Richmond H. Ingersoll, former Treasurer of the York 
County Savings Bank of Biddeford, Me., was placed under 
arrest on Sept. 16th. The ex-Treasurer has been ill since the 
suspension of the bank on Aug. 12, and he was arraigned in 
his own home in view of an affidavit that his life would be 
endangered by his removal, and bail at $20,000 was fur
nished. He is formally charged, it is stated, with the em
bezzlement of $3,300.

— William S. Scull has been elected Vice-President of the 
Camden Safe Deposit & Trust Co. of kCamden, N. J., suc
ceeding the late Benjamin C. Reeve.

— Action on the question of increasing the capital of the Re
public Trust Co. of Philadelphia from $200,000 to $300,000 
will be taken by the stockholders at a meeting to be held on 
Nov. 15. It is proposed to issue 2,000 new shares, the stock 
having a par value of $50. The institution began business 
in January 1907. Dividends of 1%  quarterly were inaugu
rated in April last.

The stockholders of the North Penn Bank of Phila
delphia, which was granted a charter several weeks ago, 
have elected the following directors: H. E . Woodman,
President of the Franklin Trust Co. of Philadelphia; Charles 
E. Starr, President of the People’s National Bank of West 
Conshohocken, Pa.; Louis S. Amonson, President of the 
People’s National Fire Insurance Co.; Louis H . Michel, 
James D. Winchell, Joseph Schlenz, J. Clark Moore Jr., 
S. J. Rieben, Thomas K . Ober, William Spratt, C. Addison 
Harris Jr., John F. Fox, J. Hector McNeal, William T . 
Gabell, William T . Shaffer and Jacob T. Schwartz. The 
bank will locate in the vicinityjof 29th and Diamond stree's. 
It has been chartered with a capital of $50,000.

— “ A Century of the National Bank of the Northern 
Liberties,” of Philadelphia, is the caption under which a 
record of the institution's development during the one 
hundred years of its existence is presented in a neat cloth- 
bound volume of some fifty pages. The opening paragraph 
proffers an explanation as to the origin of the bank’s name, 
which, it is noted, has caused considerable speculation. On 
this point it is stated that “ during the Civil War and after its 
close inquiries were received from the bank from various 
sections of the country as to its meaning and whether it 
had any political bearing.” In answer, the author of the 
work, Lemuel C. Simon, Cashier from 1898 to 1904, and 
now Cashier emeritus, says:

" T h e  o r i g i n a l  c i t y  o f  P h i l a d e l p h i a ,  a s  l a i d  o u t  b y  I t s  f o u n d e r ,  W i l l i a m  
P e n n ,  e x t e n d e d  f r o m  t h e  D e l a w a r e  t o  t h e  S c u h y l k l l l  a n d  f r o m  V i n e  S t r e e t  

t o  C e d a r ,  o r  S o u t h  S t r e e t .  A f t e r  t h e  m a n n e r  o f  t h e  c i t y  o f  L o n d o n ,  t h e  

a d j o i n i n g  s u b u r b s  w e r e  c a l l e d  t h e  ‘ L i b e r t i e s . ’  T h a t  o n  t h e  N o r t h  r e c e i v e d  
t h e  n a m e  o f  t h e  N o r t h e r n  L i b e r t i e s .  T h e  p o r t i o n  f r o m  t h e  D e l a w a r e  t o  

S i x t h  S t r e e t  a n d  f r o m  V i n e  S t r e e t  t o  C o h o c k s l n k  C r e e k ,  n o w  C a n a l  S t r e e t ,  
w a s  I n c o r p o r a t e d  I n  1 8 0 3  a s  t h e  D i s t r i c t  o f  t h e  N o r t h e r n  L i b e r t i e s . ”

It was on March 6 1810 that “ the subscribers to the stock 
of a bank to be located in the District of the Northern 
Liberties,” having paid an installment of 10% , or $5, per 
share on 2,125 shares, amounting to $10,625, met at the 
town hall and elected a board of directors. At a meeting 
of the latter on the following day, John Goodman, who was 
President of the Board ofJCommissioners of the District, was 
elected President, andjgJohn Barclay Treasurer. The 
amount paid in, $10,625, was loaned out on commercial paper 
at a meeting of the board held on March 13. On the 19th 
of that month the Legislature passed an Act prohibiting 
unincorporated institutions from issuing bank notes, and as. 
thisjvas a most desirable, almost necessary, privilege, efforts 
were made to procure a charter from the State. The stock
holders of the bank, the citizens of the District, and others 
doing business with its* inhabitants, all presented memorials 
to the Legislature asking for an Act of incorporation. As 
showing the need for banking facilities in the District, it is 
recorded that “ the population of the District was stated to 
be 20,000, being two-fifths that of the city. The city had 
five banks— United States, Pennsylvania, North America, 
Philadelphia and Farmers’ & Mechanics’ . Many of the in
habitants were compelled to go two or more miles to reach 
a bank. These were all situated on or south of Chestnut 
Street. No director of any of the banks in existence lived 
north of Vine Street.” All kinds of inducements were 
offered the State from time to time for a charter. An indi
cation of the opposition of the Legislature to banks in 
general is furnished in the fact that although the banks in 
Philadelphia strongly urged the renewal of the charter of the 
Bank of the United States, the Legislature passed resolutions
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requesting the Senators and Representatives in Congress to 
vote against the renewal. The Northern Liberties Bank 
continued to hold its organization, and the directors met from 
time to time to loan money and transact such business as 
was brought before them, but it was not until May 9 1814 
that the Act was passed conferring authority to charter some 
thirty-seven banks throughout the State and giving the 
much-desired privilege of issuing notes.

The charter of the Northern Liberties Bank provided that 
the institution should be located above Pegg’s Run, the 
Indian name of which was Cohoquinoke, now Willow Street, 
until the stockholders should vote to change, but must 
remain in the Northern Liberties. The bank was at this 
time located at 323 North Second Street; in July 1814 g/ 
meeting of the stockholders was called to change its site, and 
by a vote of 713 to 2 it was agreed to locate south of Pegg/s 
Run. A dwelling at 73 Pine Street was purchased, aifd 
continued to be the home of the bank until 1871. After tl|e 
bank got its charter the much-coveted privilege of issuing 
bank notes was at once improved, and by November of that 
year $230,000 were in circulation. At this time (Nov. 7 
1814) the bank’s statement showed, in addition to the notesft 
referred to, a capital stock of $250,000 and deposits of 
$62,803. On May 1 1815 the first dividend, 4 % , was 
declared.

The four years from 1819 to 1823 were, it is stated, "seri
ous” ones in the history of the institution. Business fell off 
and a defalcation was unearthed. The stock of the bank was 
reduced by $100,000, and an installment of $50,000 was called 
in making the capital $200,000. The bank showed strong 
recuperative powers, and on Nov. 11 1823, after one year 
of lapsing, dividends were resumed. At that time a dividend 
of 2 %  was declared, and the distributions have continued 
regularly ever since. For many years the bank had as its 
coat-of-arms a straw bee-hive surrounded by flying bees, in
dicative of activity and industry. The idea was conceived 
by some one of placing this upside down, presenting the 
appearance of an old-fashioned whip or plug top, the principle 
of which was, the harder it was whipped the better it would 
spin, and the bank received the soubriquet which it still re
tains of the "O ld  Plug Top,” and the author aptly remarks, 
“ the harder the knocks it received, the firmer it stood.” On 
Oct. 20 1864 the institution was reorganized under the 
National Banking Act, with a charter for twenty years, which 
has been twice extended. Joseph Moore Jr., a son of a former 
President of the bank, was chosen as the head of the institu
tion in January 1890, and has since continued to direct its 
affairs. Since 1904 Edgar S. Kromer has been the Cashier 
and Frank M. Hardt has served as Assistant Cashier. Since 
its organization the bank has paid dividends of 1 ,2 4 8 ^ % ,  
amounting to $5,316,257. Its present capital is $500,000.

We might cite numerous instances where the bank, at 
various critical periods, came to the assistance of both the 
National and State Government. One such instance was in 
Aug. 1861, when the banks of New York, Boston and 
Philadelphia had agreed to subscribe for $50,000,000 of the 
loan of the United States. The Bank of the Northern 
Liberties took as its proportion $210,000 of the loan, and in 
the following September took $210,000 of a second $50,000,
000 loan. Again, in Nov. 1861, it agreed to take its propor
tion of a further $50,000,000 loan.

— The committee of five, representing the Maryland 
Bankers’ Association, which will be called upon to inquire 
into the question of interest on deposits and recommend 
plans for the adoption of more uniform rates by the various 
institutions of the State, has been named by Joshua W . Miles, 
of Princess Anne, President of the Bankers’ Association. A 
resolution authorizing the appointment of the committee 
was adopted at the convention of the Association in June. 
It will consist of the following:

T o  r e p r e s e n t  t h e  n a t i o n a l  b a n k s  o t  t h e  S t a t e ,  J a m e s  C .  F e n h a g c n ,  V i c e 
P r e s i d e n t  a n d  C a s h i e r  o t  t h e  M a r y l a n d  N a t i o n a l  H a n k ,  C h a i r m a n  o f  t h e  

C o m m i t t e e .
T o  r e p r e s e n t  t h e  S t a t e  b a n k s ,  E d w a r d  W .  M e a l e y .  o t  H a g e r s t o w n .
T o  r e p r e s e n t  t h e  s a v i n g s  b a n k s  w i t h o u t  c a p i t a l ,  W i l l i a m  M .  H a y d e n ,  

P r e s i d e n t  o f  t h e  E u t a w  S a v i n g s  B a n k ,  B a l t i m o r e .
T o  r e p r e s e n t  t h e  s a v i n g s  b a n k s  w i t h  c a p i t a l ,  D a v i d  R .  S l o a n ,  o f  t h e  

L o n a c o n l n g  S a v i n g s  B a n k ,  o f  L o n a c o n l n g .
T o  r e p r e s e n t  t h e  t r u s t  c o m p a n i e s ,  A .  H .  S .  P o s t ,  V i c e - P r e s i d e n t  o f  t h e  

M e r c a n t i l e  T r u s t  &  D e p o s i t  C o . ,  B a l t i m o r e .

Sub-committees have also been named which will co
operate with the, principal committee in the matter.

— W . A. H . Church has replaced Frederick C. Stevens as 
President of the Commercial National Bank of Washing
ton, D. C.

— The Mellon National Bank of Pittsburgh is distributing 
the latest issue of its booklet, "Pittsburgh Stock Exchange

Securities.” A complimentary copy of this little compen
dium of useful information regarding corporations whose se
curities are dealt in on the Pittsburgh Stock Exchange, with 
a complete record of sales and price ranges since the organiza
tion of the Exchange, can be had on written application to 
the bank. The booklet includes numerous Pittsburgh com
panies whose .securities are not listed on (he. Exchange.

— RoferJnson & Orr of Pittsburgh announce tne>-.dcath on 
SepW^9 of the senior member of their firm, John Franklin 
Robinson.
/ — The adoption of a system of independent audits by the 

^Garfield Savings Bank Co. of Cleveland, Ohio, is announced in 
the “ Leader” of that city. The bank has engaged the 
services of Ernst & Ernst, certified public accountants, who 
are authorized to undertake at any time a partial or complete 
audit of any branch of the institution, and to make a com
plete audit of the bank as a whole periodically, but without 
any previous notice being given. The firm has also agreed 
to make special investigations and reports on any detail of the 
bank’s affairs, upon request of its finance committee or board 
of directors, thereby providing them with any special or 

^general knowledge they may be desirous of acquiring.
\  — The position of Managing Director created in the 
Cdujmerce & Deposit Bank of Cincinnati last January, and., 
held^by J. Willard Haley, has been abolished,and the bank 
will hereafter be conducted under the direct supervision: of 
President William A. Hopkins. Mr. Hopkins is qvlbted as 
saying that "the"fchange was brought abouj^ouf of a desire 
to act on the suggestion o f  tlfb 'STUtb"Examiner to decrease 
the expenses. On that account we have done away with 
the office and salary of Managing Director and the detail 
of the business will be in the hands of T . M. Crowe, Secretary 
and Cashier.” Mr. Haley had been President of the insti
tution at the time of its opening last year, but retired some 
months ago, becoming Managing Director. He will continue 
as a director of the institution. It was recently decided 
to increase the capital from $25,000 to $50,000, and it is 
stated that the new stock will be issued at once. Under 
the resolution approved by the stockholders, it is provided 
that the additional stock be pro rated among the existing 
stockholders, but it is intimated that an amendment will be 
made to the resolution so as to permit the disposal of the 
new issue to outsiders.

— John A . Miller of Mt. Sterling, Ohio, has been elected 
Cashier of the City National Bank o f Omaha, Neb. He 
succeeds W . S. Hillis, who has been made Secretary and 
Treasurer of the bank. Mr. Miller retires as President of 
the Citizens’ National Bank of Mt. Sterling. He is a member 
of the executive council of the Ohio Bankers’ Association.

— The State bank of J. F. Wild & Co., Indianapolis, is 
distributing a handsome brochure, containing photo
graphs and general information with regard to its finely- 
appointed new bank building, at 123-125 East Market Street , 
in the heart of the financial district. The interior of the 
banking room is finished in English veined marble, bronze 
and mahogany, with ornamented ceiling and tinted walls 
to match, and for the completeness of its appointments and 
the convenient transaction of banking business the new 
quarters are among the finest in the State. J. F. Wild & 
Co. were organized as a municipal banking house nineteen 
years ago, while the State bank was incorporated five years 
ago. It does a general commercial and savings bank 
business; also conducts a bond department and safe de
posit department.

— The Kokomo Trust Co. of Kokomo, Ind., changed hands 
on September 15th, the transfer, it is intimated,having been 
made for a consideration of $150,000. The company has a 
capital of $50,000. The change in ownership, it is stated, 
will not materially change either the policy of the institution 
or its plan of operation, and it will continue under its present 
name and present office staff. The officers arc Fred. L. 
Trees, President; W . E . Blacklidge, Vice-President; W . E . 
Shollenberger, Secretary and Treasurer, and Leslie Springer, 
Cashier. The directorate will be changed to give representa
tion to the new interests, but some of the present members 
will remain. The new board is expected to be made up as 
follows: George W . Charles, Stephen Tudor, A . V. Con- 
radt, T . C. McReynolds, Isaac Wright, W . E. Blacklidge, 
William H. Arnold, C. A . Dolman and Fred. L . Trees.

— Harrison B. Riley, President of the Chicago Title & 
Trust Co. of Chicago, 111., has been appointed a member of 
the Special Tax Commission by Gov. Deneen.
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Lhe Marshall & Ilsley Bank of Milwaukee has secured 

a ninety-nine-year lease of property at 413-417 East Water 
Street on which it proposes to erect a building for its sole 
use. While the plans with regard to the new structure are 
not yet matured, the bank expects to expend about $150,000 
or $200,000 in the construction of its new home. The 
work, however, will not begin until the expiration of the 
present leases on the property. The bank is one of the 
pioneer institutions of the Northwest. It had its inception 
in 1847 when it was founded by the late Samuel Marshall 
under the name of S. Marshall & Co. Two years later the 
name was changed to Marshall & Ilsley with the admission 
of Charles F. Ilsley to the firm. The bank has a capital of 
$500,000 and deposits of over $8,000,000.

—The Idaho State Bank at Hailey, Idaho, closed its doors 
on Aug. 30, being placed in the hands of State Bank Exam
iner G. W. Cruse. The suspension of the institution is re
ported to have resulted from ill-advised loans and invest
ments. Its affairs are said to be in a tangled condition, and 
it is further stated that it will probably take some time to 
straighten them out. The bank has a capital of $75,000; 
its liabilities are given as almost $500,000.

—The transfer of the holdings of Jere S. Lillis in the 
Western Exchange Bank of Kansas City to other members 
of the Lillis family is reported in the Kansas City “Star” of 
Sept. 20. Mr. Lillis personally held 450 shares of the bank's 
capital ot $100,000; all but two of these shares have been 
taken over by his family, the largest block of the stock (250 
shares) having been transferred to the Missouri Lot Co., of 
which his brother, J. R. Lillis, is President. While Jere 
S. Lillis, who is President of the bank, will, it is stated, 
remain as its nominal head until the first of the year, the 
management will be in the hands of W. T. Johnson. Mr. 
Johnson is at present Vice-President, but is expected to 
succeed to the presidency in January.

—J. S. Kennedy and James D. Lcitncr have become 
Assistant Cashiers of the Atlanta National Bank of At
lanta, Ga.

—The business of the Commercial National Bank of

IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO.

lhe Collector of Customs at San Francisco has furnished us 
this week with the details of the imports and exports of gold 
ana silver through that port for the month of August, and we 
give them below in conjunction with the figures for preceding 
months, thus completing the results for the eight months of 
the year 1910. lhe imports of gold in August were fair, 
reaching $559,285, mainly gold coin. Of silver there came 
m $200,780, largely bullion and ore. During the eight 
months there was received a total of $1,973,238 gold and 
$1,413,938 silver, which compares with $2,160,015 gold 
and $1,787,799 silver in 1909. The shipments of gold during 
August were nil and the exports of silver were $378,000 
wholly bullion. For the eight months the exports of’gold 
reached $1,970,208, against $12,023,412 in 1909; and $4,
072 600 silver was sent out, against $5,255,208 in 1909. The 
exhibit for August and for the eight months is as follows:

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

Months. Gold. Silver.
Coin. Bullion. Total. Coin. Bullion. Total.

1910.
January.... ........
February ...........
March____ ____
April_____________
May..........................
June _____________
July..........................
August......................

Total 8 months___

S
12,000
4,008

“ '250
81,004

274,004

S
183,913
70,100

107,070
147,884
155,833
290,377
288,734
285,281

S
183,913
88,160

171,738
147,884
lo5,833
296,027
369,798
559,285

S'
171,115
194,318
173.2S0
21,292
4,080

45,450
96,797

S
152,625 
13,837 
93,147 
71,512 
33,841 

10 4,075 
133,980 
103,989

S
323,740
208,155
266,427
71,512
55,133

108,755
179,430
200,786

371,386 1,601,852 1,973,238 706,332 707,606 1,413,938

EXPORTS OF GOLD AND SILVER FROM SAN FRANEIfifO

Months.
Coin.

Gold.
Bullion. Total. Coin.

Silver.
Bullion. Total.

1910.
January ........
February __

S S
1,970,208

$
1,970,208 %

1,500
*5 § 

489,700 491,200 
620,000 620,000 
462,800 402,800 
800,100 800,100 
469,400 469,400
512.000 512,600
334.000 338,500
378.000 378,000

March__
April .............
May ...............
June _______
July........

: : : : : : : : ............. ............. .............
............. ............. " ’ ’ 4,500August...........

Total 8 mos. ............. 1,970,208 1,970,208 6,000 4,066,00(1 4,072,600

Beaumont, lexas, has been taken over, according to reports 
from Dallas, by the Gulf National Bank. The merger went 
into effect on September 19, following a meeting of the 
directors of the two institutions when the proceedings under 
which the transaction is consummated were concluded. The 
Commercial began business in March 1909. It has a capital 
of $200,000 and deposits of about $500,000. The Gulf 
National has a capital of $150,000 and deposits of ovcrlj^ 
millions.

—George A. Kennedy has been added to the list of officers 
of the First National Bank of San Francisco as Assistant 
Cashier.

—The Western National Bank of San Francisco and the 
Metropolis Trust & Savings Bank of that city, which have 
been affiliated for some time past, have decided to consolidate 
their commercial business under the title of the Western 
Metropolis National Bank. The Comptroller’s Bulletin in 
reporting the approval of the application to form the new in
stitution, gives its capital as $1,500,000. It is also the in
tention to form the Western Metropolis Trust Co., which 
will handle the joint savings and trust business. The merger 
will become operative on Nov. 1. The Western National 
Bank has a capital of $1,000,000 and the Metropolis Trust & 
Savings Bank a capital of $823,901. A unification of interest 
between the two institutions was brought about early in 1908 
through the acquisition of control of the Western National 
by some of the leading stockholders of the Metropolis.

—The stockholders of the Bank of Nova Scotia (head 
office Halifax) on September 2 adopted a by-law under 
which the authorized capital is increased from $3,000,000 
to $5,000,000.

—The merger of the Union Bank of Halifax, at Halifax, 
Nova Scotia, with the Royal Bank of Canada (head office 
Montreal) was approved by the stockholders of the two banks 
on September 8. The stockholders of the Royal Bank also 
ratified the issuance of 12,000 shares of new stock, having a 
par value of $1,200,000, for the purchase of the assets of the 
Union Bank. The latter has a capital of $1,500,000, and 
under the arrangements entered into, two shares of Royal 
Bank stock (par $100) will be exchanged for five shares of 
Union Bank stock (par $50).

J. D. Holland has been elected President of the Bank of 
Ilochelaga, head office Montreal, succeeding the late F. X 
St. Charles.

IMPORTS AND EXPORTS FOR AUGUST.
The Bureau of Statistics at Washington has issued the 

statement of the country’s foreign trade for August, and 
from it and previous statements we have prepared the fol
lowing interesting summaries:

FOREIGN TRADE MOVEMENT OF THE UNITED STATES.
(In the following tables three ciphers (000) are In all cases omitted )

—----- --------1910----------------- ------------------ -1909------ I
EXVOrts. Imnorts «« Vvnr.*t » t ... ,,—,.  ,

Merchandise.
January-March.

July___
August.

January-March__
Aprll-June...........
July...........
August____

Exports. Imports. Excess. Exports. Imports.s S S 8 S s. 412,078 426,783 — 14,110 422,056 355,105 +  66,951. 392,082 373,481 +  18,606 365,917 362,893 +3,024. 114,630 116,405 — 1,834 109,337 112,488 —3,151. 134,794 138,358 —3,564 109,752 117,094 —7,342
.1,054,184 1,055,097 —913 1,007,062 947,580 +59,482
n Ore.
. 10,916 9,568 +  1,348 37,978

25,856
12,158 +25,820. 38,001 9,820 +28,781 7,977 +  17,879. 829 10,283 —9,454 16,062 3,270 +  13,392. 3,150 12,819 —9,669 9,230 5,349 +3,881

. 53,493 42,490 +  11,003 89,726 28,754 +60,972
■ in Ore.
. 13,039 11,398 +2,241 14,474 10,453 +4,021. 13,115 10,503 +2,912 14,886 12,419 +2,467. 5,124 
. 4,750

3,795 +  1,329 
+  636

5,049 3,910 +  1,1334,120 4,495 3,191 +  1,304
. 36,934 29,816 +7,118 38,904 29,979 +8,925

+  Excess of exports. — Excess of Imports.
We subjoin the totals for merchandise, gold and silver for 

eight months since January 1 for six years:

Eight Merchandise. Silver.
Months.

Ex
ports.

1 Excess 
Im- | of 

ports. Exports
Ex

ports.
Im

ports.
Excess 

of I Ex
Exports ports.

Im
ports.

Excess
of

Exports

1910.. .
1909.. .
1908.. .
1907.. .
1906.. .
1905.. .

S
1,051,184
1,007,062
1,091,440
1,196,270
1,099,337

966,567

1,055,097 *913 
947,580 59,482 
700,071391,369 

1,001,707 194,563 
845,619 253,088 
770,285 196,282

$
53,496
89,726
64,963
48,376
33,511
41,265

s
42,490
28,754
33,661
28,103
80,345
24,796

S i $ 
11,003 36,934 
60,972 38,904 
31,302; 34.5S3 
20,273 41,922 

*46,834 41,847 
16,469, 33,916

s
29,816
29,979
27,422
30,665
29,731
20,067

S
7,118
8,925
7,161

11,257
12,116
13,249

* Excess of Imports.
Similar totals for the two months since July 1 for six years 

make the following exhibit:

Two
Months

1910.. .
1909__
1908__
1907__
1906.. .
1905.. .

Merchandise.

Ex
ports.

Im
ports.

s s
219,425 254,823 
219,088! 229,582 
213,043 177,020
255,820! 250,428 
241,495 208,290 
225,598 180,344

Excess
of

Exports
Ex- Im

ports. ! ports.
8

5,398
*10,491
36,023
5,392

33,205
45,251

Excess 
of Ex

Exports ports.
Im

ports.
Excess

of
Exports

S
,965

S 1 8 8 , 5 §
J.979 23,102*19,123 9,880 7,915
2a,892 8.6D 17,274 9,544 7,107 2,437

‘ 415 7-253 4,192 9,009 6,280 2,78912,075 6,634 5,441 12,703! 8,270 4,433
1,900. 17,807*15,907 8,410 6,054 2,356
1,433 8,186 *6,753 8,834, 5,493 3,341

* Excess of Imports.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



846 THE CHRONICLE [VOL. L X X X X I .

In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver.

The following shows the merchandise balance for each year 
back to 1875:

3 OF MERCHANDISE IMPORTS OR EXPORTS.
Eight months ending Aug. 31—

EXCESS OF MERCHANDISE
Two months ending Aug. 31

1875___ _________ Imports $la,078,852
1876___ ................ Exports 14.474,134
1877___ .................Exports 1,055,582
1878___ .................Exports 32,950,689
1879___ ......... .......Exports 25,242,548
1880___ .................Exports 24,638,180
1881___ .................Exports 16,394,361
1882___ ................Imports 14,191,477
1883___ ................Imports 1,303,828
1884___ ................Exports 3,027,730
1885___ .................Imports 9.963,475
1886___ ______ Imports 10,347,169
1887___ ___ Imports 17,509,114
1888___ .................Imports 25,849,773
1889___ . ____ Imports 24,871,856
1890___ _________ Imports 28,125,567
1891___ ______ Exports 2,359,039
1892___ ______ Imports 13,663.743
1893___ _____ Exports 20,970,336
1894___ ........Imports 3,608,815
1895___ ...............Imports 31,615,381
1896___ .................Exports 34,742,053
1897___ .................Exports 58,409,654
1898___ .................Exports 56,428,880
1899___ ........... Exports 72,826,636
1900___ _________ Exports 78,548,592
1901___ . ____ Exports 71,267,067
1902___ ______ Exports 25,661,782
1903___ ........Exports 17,022,637
1904___ ____ Exports 18,545,549
1905___ ______ Exports 45,254,772
1906... .. ______ Exports 33,205,278
1907... ___ Exports 5,392,046
1908... ____Exports 36.023,602
1909... ........Imports 10,493.589
1910... ............. Imports 5,398,816

1870_III_________ Exports 04,537,917
1877111111........  Exports 38,901,995
1878111.....  Exports 188,805,224
18791111ZI________Exports 140,279,159
1880l......................Exports 55,801,074
188l l l l l l l l - - .........Exports 111,394,327
1882..........  Imports 53,023,507
18831Z11................. Exports
1884.. . ..........Exports
1885.. ........... Exports
1880.. ........... Imports
1887 ........... Imports
1888 .  Imports
1889-.-................... Imports
1890........  Imports
1891.. .- ........ Imports
1892.. . ..........Exports
1893 . Imports
1894 ........... Exports
1895 . Imports
1890........  Exports 109,098,493
1897........................Exports 95,371,553
18981......................Exports 351,709,039
1899........................Exports 277,400,390
1900.. ............Exports 351,103,383
1901 . .Exports 359,078,585
1902 ............Exports 207,515,803
1903 . Exports 201,930,037
1904 ............Exports 183,934,093
1905 ............Exports 190,282,361
1900.........................Exports 253,088,070
1907 . .Exports 194,563,235
1908 ______ Exports 391,369,600
1909 .  Exports 59,482,289
1910 ............Imports 913.569

44,779,191
13,783,507
45,350,218
11,325,907
44,599,241
87,425,073
55,527,112
46,846,930
10,902,532
33,761,069
47,829,685
04,887,257
36,350,410

Sat. Mon. Tues. Wed. Thurs. Erl.
24 13-16 24 13-16 24 % 24% 24 13-16 24%
80% soy. 80% SO 1-16 80% 80%
SO 7-16 80 % 80% 80 1-16 80% 80%
97.32)6 97.22)6 97.17% 97.10 97.17% 97.17
63)6 63)6 63% 03% 63% 64%
8 m 7% 7% 7% 7%

101% 101% 101% 101% 101% 102%
103)6 103 103% 103% 103% 103%
107)6 107% 108% 108 107% 108%
90 90 90 90 90 90%

195% 195% 196% 198% 199% 200%
77)6 77% 77% 78% 79% 81
24 24 24% 24 23% 24

124 124% 125 123% 124% 126

B X m i c t a r v i !  ( & a m m z x t i i i \ % n Q \ l s W & * W 8

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London, 

as reported by cable, have been as follows the past week:
L o n d o n ,

W e e k  e n d i n g  S e p t .  30.
Sliver, per o z ._ ................--d
Consols, new, 2 % per cents .

For account..........................  80 7-16
French rentes (In P aris)..(r . 9 7 .3 7 "
Amalgamated Copper Co—  63%
b  Anaconda Mining Co---------------  8
Atch. Topeka & Santa F e . . . 101) i

Preferred ________________ 103 %
Baltimore & Ohio..........................107 %

Preferred .............................90
Canadian Pacific____________ 19554
Chesapeake & Ohio......... —  77 %
Chicago Great Western--------24
Chicago Milwaukee & St. P.124 _
Denver & IUo Grande............31)4 31)4 3154

Preferred ___74 74 74
Erie ...................... 26k  26)4 27)4

First preferred.................... 44 44 45
Second preferred................33)4 43)4 34

Illinois Central..........................................--J33 } H . ,
Louisville & Nashville--------- 140 146)4 147)4
Missouri Kansas & Texas—  32)4 3 i , ' *

Preferred ............................. 64 64 64
Nat. R R . ofM ex ., ls tp re f . .  72 72 72

Second preferred......... . . .  3254 32)4 32)4
N. Y . Central & Hud. Rlver.116%  U G H  118 
N. Y . Ontario & W estern ... 4 1 54 4 2 4 2)4
Norfolk & Western................ 99)4 99 99

Preferred .................... ........  90)4 90)4 90)4
Northern P a d flc......................119 1J9 H 9%
a  Pennsylvania.........................  66)4 66)4 66)4
a Reading C o . . . ....................  7354 74 7o

a First preferred.................. 45 4o 45
a Second preferred.............. 4854 49 30)5

Southern Paciflp____________11654 11554 11654
Southern R y ., common_____ 2354 2354 34)4

Preferred . . . . ___________ 54 54 o4
Union Pacific..........................17054 17054 171)4

Preferred ............................. 93 93)4 94)4
U. S. Steel Corporation.......... 0954 6954 70X

Preferred _______________ 11954 120 120
W abash .. ...............................17 17 17

Preferred _______________  37 3 / o t
Extended 4s_____________  66X  66)4 67

31)4
74
2654
45
35

135)4 
147 X  
33)4 
04 
72 
32X  

117 X  
42 X  
99
90 X

119 
06 X  
74 54 
45 
51

116
24
54

170X 
93 X  
0954120 
17
37 X  
67 X

31
74
26 X
45
34

135X 
147 X
32 X  
64 
72
3254 

110 % 
42 
99
90 X

119 
06 X
75 
45 
50 X

117)4 
23 X  
53 X  

17I X  
94 
70X120 
17
37 54 
67 X

3154
74X
28
4554
35

135X 
148)4 
33 X  
04 
72
32 X  

116X 
42 X  
99 X  
90

119 X
06 X  
75X  
45 
50 X  

118)4 
24 
54

172 X  
9 4

i 71X  
120X 

17 X  
38X  68

a Price per share, b £ sterling, c Ex-divldend.

January ___
February —
March...... ..........
April_______
May.............
June ...........
Julv.............
August_____

Commercial and gX&iscetlauemisJtews
FOREIGN TRADE OF NEW YORK—MONTHLY 

STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House.

Month.

Merchandise Move 
Imports.

•ner.t to New York. 
Exports.

Customs Receipts 
at Neio York.

1910. 1909. 1910. 1909. 1910. 1909.

January . 
February
March___
April____
May____
June___
July.......
August...

Total...

8 •78,656,123
77,826,788

102.955,233
78,224,201
68,497,815
72,216,609
69.966,872
81,340,437

629,684,078

S
61,789,335
73,074,515
80.729.503 
75,898,514
69.230.504 
73,252,301 
68,087,013 
68,295,105

570,956,850

S52,644.329
49.927.253
56,874,809
52.027,284
68,511,612
61.704,701
56.019.56?
65,279,115

452,988,700

$50,812,004
45,319,475
58,684,184
51,709,272
48,571,972
52,401,342
50.583,478
49,212,360

407,297,087

S
17,545,140 
18,778,746 
21,988,922 
16,270,428 
14,999,383 
17,119.S70 
16.911.067 
20,276.113

143,895,669

S
15,795,700
17,775,728
19,004,331
18,802,924
16,840,050
17,318,13720.728,717
19,732,558

140,064,201

The imports and exports of gold and silver for the eight 
months have been as follows:

Total.

Gold Movement at New York.

Imports.
1910.

S
421,940

1,912,799
2,425,120

470,490493,413
532,143

4,906.440
9,335,389

20,498.052

1909.

S714,693
819,731

2,728,303
742,911
019,503
578,263
470,018
600,563

Exports.

1910.

$
113,576
786,542
,044,417
,168,360
438,769
127,503
177.490
270,000

7,274,045 44,782.057

1909.

8,843,125 
,818,220 
,173,385 
,269,450 
,094, 
,233,050 
,405,800 
,847,470

76,685,072

Silver—New York
Imports.

1910.

S577,955
365,049
439,488
503,764
479,415
577,053
376,817

1,007,193
4,326,734

Exports
1910.

S
935,S40 
208,972 
572,439 
,442,767 
,267,495 
,971,397 
,272,445 
,931,438

29,602,793

GOVERNMENT REVENUE AND EXPENDITURES — 
Through the courtesy of the Secretary of the Treasuery, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
August. From previous returns we obtain the figures for 
previous months, and in that manner complete the state
ments for the 8 months of the calendar years 1910 and lWJy.

GOVERNMENT RECEIPTS AND DISBURSEMENTS. .

Receipts—
Customs...... ........
Internal revenue*. 
Miscellaneous___

June. | July.
8 1 8 27.660 25,051

Aug. ; S Mos. June. July. I Aug. \ 8 Mos.

$ I S
29,279 219,260

Total receipts_____  70,271 58,818
Disbursements—  I _’

Civil and miscellaneous 16,969 21,528
W ar...........................
Navy.................. .......
Indians.....................
Pensions......................
Postal deficiency.........
Interest on public debt.
Panama Canal.............

$ I S I S I 829,614 28,073 28,590 53,553 
23,516 21,208 19,719 42,281 
5,770 3,910 2,773 7,825

54,969 455,973 58,900 53,791 51,082 108,659

42,076 29,582 22,963 200,703 
6.535 4.185 2,727 36,010

Total disbursements 
Less repayment of un

expended balances..

12,926 20,118 14,723 101,638 
10,839 10,302 9,924 80,103
2,362 1,533 

12,227 13,877
135 3,247 

2,704 4,441

16,532 123,854 12,691
---------------12,860

9,120 
860 

11,732 
489 
157 

2,801

1,948 13,530 
14,977 100,496

___  1,5981
1,901 15,784' 
2,537 24,578

17,218
21,914
10,472
1,390

13,935
1,500
3,279
3,068

14,231
12,710
10,110
1,952

15,755
3,000
1,889
2,004

32,094
34,895
21,455
3,474

29,091
4,500
5,108
5,074

58,162 75,046 62,642 407,581 50,710 72,776 01,057 136,951
1,865 2,193 1,466 3,659

56,297 72,853 6J.076 463,922

I
___ | 2,4641 1,159 2,705

50/710 70,612 60,498 134,246

‘The Farmers’ Na

ni to "The First

9,841-

9,843

9,814-

Xncludes corporation tax of $83,926 for July and $23,563,997 for the five months 
thNoyfea-1909 receipts do not Include $30,731,008 proceeds of Panama Canal bonds.

National Banks.— T h e  fo llow in g  in fo rm a tion  reg ard in g  
nation al banks is from  the o ff ice  o f the C om p tro ller  o f tne 
C u rren cy , T rea su ry  D ep artm en t:

APPLICATION TO CONVERT INTO NATIONAL BANKS 
APPROVED.

The Farmers’ Bank of SUoam Springs, Ark., Into 
tlonal Bank of Siloam Springs.”  Capital, 850,000.

The Marshall County Stae Bank, Kingston, Okla.,
National Bank ot Kingston.”  Capital, $35,000. ,„n  PirBtThe Brooksvllle Banking Company of Brooksvllle, Fla., Into me m ss 
National Bank of Brooksvllle.”  Capital, $25,000.

NATIONAL BANKS ORGANIZED.
September 8 to September 17.

-The United States National Bank of Red Lodge, Red Lodge, Moot. 
Capital, $40,000. VVm. Larkin, P^s.; John Dunn, VRe*1 res., 
John Romersa, Cashier; J. R. Chappell, ^sslstont Casmcr.

,812—The National Deposit Bank of Russellville, RusselKllIe, \y. 
Capital, 350,000. Geo. B. Edwards, Pres., R. I .  McCuddy,
TI m l ' a° S i 'i i! e11N a*t I on a 11 Pu \k S o /  Hocfgenvllle, Hodgenvllle, Ky. Canltal 825 000 M L Meets, Pres.; Thos. J. Poteet, Vlce-Pres.; capital, $25,0 ■ Ca\;liter; Paul G. Kimball, Assistant Cashier.
■The First National Bank ot Paso Robles. P asoRobles,Cal. Ciapltal,
iffbblee0 Cashier* DUms^T enPAMYsSntCc S a « ? •  '

9,845—̂  he Flrst^bfat lonal Bank of ton . Joy ton, ^ ^ -  CabltM, $4(^00.
R. Goodall, Pres.; Joe Jay, Vlce-Pres., R. A. Jay, Cashier, M. b.

9,840—The'^FlistSSNa?lIonai** ‘‘l1ank of Parkersburg, ^’ai'^eraburjf, Iowa. 
Capital, 550,000. H. C. Brown, Pies., H. U. 4 ounker. Vice 1 ies.,

O 847_The%em?le^s Natlonai Bank of Martinsville. Martinsville, Va. Cap- 
0,847 | ' f  S80 000 C P Kearfott, Pres.; C. B. Keesce, Vlce-Pres.; J. P.

lewis8Cashier ‘ (Conversion of the People’s Bank of Martinsville.) 
n 8aa—The First National Bank of Fort Stockton, Fort Stockton, Texas. 
0,848 caSltid $25 000 C. A. Brown Pres.; F. S. Wilson, First Vlce- 

Pres- R E Tavior Second Vlce-Pres.; Jno. M. Odom. Cashier.
9 ,849_$2t o o o StNJas.0rE! ^Peurl°oyT ftPras!?" Ed̂ gar ‘ E^Joncs,°VIce^Pros.’;

0,850—The*Wnona1 National Bank, ^Y'!l0vna,Vw ; ,Ya- . w P'vv ' Michael- Lee Long. President; H. O. Boley, Vlce-Pres.; W. VV. Micnact,
Cashier.

LIQUIDATION.
0,017—The Farmers National Bank of Hamburg, Io w a . wns placcd In 

voluntary liquidation at close of business Aug. 27 1910. 
5,116—The Fletcher National Bank of Indianapolis. Iml.. was placed in 

voluntary liquidation at close of business Sept. 3 .
5,672—The American National Bank of Indianapolis, Ind-, was placed in 

voluntary liquidation at the close of business S i  • , j j
7,358—The Prairie National Bank of Chicago, Chicago, 111-. was placed m

voluntary liquidation S ^ t. 8 1910. , M T was nlacecl
9,391—The Borough National Bank of North PIaJ“ flS1̂ tNV5J i’910 P In voluntary liquidation at c ose of business Sept. 10>1910.
4,223—The Natlonai Bank of Poland, Poland, N. Y., was piaccu in voiun 

tarv Unuldatlon at close of business July l 1U1U- Tlr , .
8 ,961—The First National Bank of Saratoga, 910 placcdIn voluntary liquidation at close of business July l u io .

CHANGE OF CHARTER NUMBER.
2,091—The First National Bank of Salem, Salem, Ohio, changed to No. 43.

Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 

By Messrs. Adrian H. Muller & Son:
Stocks.

1 Memb. Consol. Stock Exch.
ofNew York.................. $244 oO

31,250 Co-Oper. Tropical FrultlAssociation, SI each------ $̂50 lot
150 Monte Vista Transp’t’nCoJ 

4 Bklyn. Un. Elev. ItR. Co.,
common _______ _______ 06

100 Gray Nat. Telautograph Co.,
$1 per share

Stocks
20 Oil Fields of Mexico........... 00X

Ronds.
$1,500 Arlon Society of City of N.

Y. 2d 3s, 1917. A. & 0 ............. 37
$80,000 Stewart Sugar Co. 2d 7s, 1

Nov. 1910 coupons attached.. )S60,800 
800 Stewart Sugar Co. (stk. tr.| 

ccrtls) - .................................
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DIVIDENDS.
I he following shows all the dividends announced for the 

future by large or important corporations:
Dividends announced this week are printed in italics.

Name of Company.
Railroads (Steam).

Beech Creek, guaranteed (quar.).............
Belt lilt. & Stk. Yds., Indlanap.,pf.(qu.) Boston A Maine crnimm (mur I 
Boston A Providence, guaranteed (quar.) 
Canadian Pacino, common . ..

Common (extra)..................
Preferred _. .................. .....

Central HU. of New Jersey (quar.)___
Chicago Burlington A Quincy (quar.)___
Chicago A Eastern Illinois, prof. (quar.). 
Chicago & North Western, pref. (quar.)..
Chicago II. I. A Pacific Hy. (quar.)___
Chicago & Western Indiana (quar.)___
Clev. Cine. Chic. & St. I... pref. (quar.)
Colorado A Southern, 1st and 2d pref___
Del. Lackawanna tfc Western (quar.)____
Erie Sc Pittsburgh (quar ) .................... .
Evansville & Terre Haute common___

Preferred.............. ......... ..... ............
Georgia HR. A Banking (quar.)______
Great Northern (quar.)______  "
Interborough Rapid Transit (quar.jllll
Joliet & Chicago, guaranteed (quar.)__
Kalis as City Southern, pref. (quar.)
Maine Central (quar.)_____  _ ~ ’
Manhattan Ry. gu. (quar.) (No. 100) 
Minn. S. F.AS.S.M..coin it pref (.NoLeased lines.................................. ..
N. Y. Central A Hudson River (quar.) I - New York <t Harlem, com. and pref 
N. Y. Lackawanna <fc West., guar, (quar) 
Norfolk & Western, preferred (quar.).. 
Northern RR. of New Hampshire (qiiar.) 
Norwich <t Worcester, pref. (quar.)Old Colony (quar ) . ._ ........... .........
Philadelphia & Trenton (quar.)///////. 
Plttsb. Bessemer <t Lake Erie, common 
Pitts. Cln. Chic. <t St. L., com. A- vf. (qu.) 
Plttsb. Ft.Wayne A Chic. reg. guar, (qu.) 

Special guaranteed (quar.)
Pittsburgh Wheeling A Kentucky.........

Special dividend. ......... ..... ........ .
Railroad Securities, preferred_____ III
Reading Co., second preferred_____  III
St. Louis A San Francisco—

Chic. A East. Ills. pf. tr. ctfs. (quar.)
K. C. Ft. S. <t Mem. pf. tr. ctfs. (quar.)

Southern Pacific Co. (quar.) (No. 1G)__.
Southern Ry., M. it O. stock trust certs.' 
Toledo St. Louis <t Western, pref. (quar.)
Union Pacific, common (qu tr .).........  I

Preferred. . . .  . ...........  . I
United New Jersey IUI. A Canal (quar.).

lo)

Western Maryland, preferred (quar.).

Street and Electric Railways.
Amer. Cities Ry. it L., pf. (qu.) (No. 17)' IX  
Aurora Elgin it Chic. RR., com. (quar.). . X

Preferred (quar.) _________________  i y
Bangor Ry. A Electric (quar.)........... . 113

Per When Hooks Closed.
Cent. Payable Days Inclusive.

1 Oct. Holders of rec. Sep. 23a
IX Oct. ]
1 x Oct. 1 Holder* of rec Sept 1 a
2X Oct. 1 Holders of rec. Sep.20a
AX Oct. 1 tent. 3 ro net. 5

X Oct. 1 iept. 3 to Get. 5
2 Oct. 1 Sept. 3 to net 52 Nov. 1 Holders of rcc. Oct.21a2 lOct. 1 Sept. 27 to Oct. 3
AA Oct. 1 Holders of rcc. Sept.10a2 Oct. 1 Holders of rec. Sept. 9«
1H Oct. 1 Holders of rec. Sep.24a
1̂ 3 Oct. 1 Not closed.
LX Oct. 20 Oct. 1 to Oct. 202 Oct. 1 Sept. 22 to Oct. 2
2 lA Oct. 2(1 Holders of rec. Oct. 3a
IX [Dec. 10 Holders of rec. Nov.30a5 Nov. 1 Sept. 18 to Oct. 17
2 Xt> Oct. 15 Holders of rcc. Sept.15,i
2 X Oct. 15 Oct. 2 to Oct. 14
LX Nov. 1 Holders of rcc. Oet.18a
2X Oct. 1 Holders of rcc. Sept.24a
IX Oct. 3 Holders of rec. Sept.24a1 Oct. 15 Holders of rec. Sep.30a2 Oct. 1 Holders of rec. Sep. 15a
IX Oct. 1 Holders of rec. Sept. 15a
AX Oct. 15 Holders of rec. Sept. 30a2 )cr.. 1 ; fbldcns of n <* si»pt 2On
IX Oct. 15 Holders of reo.Sept.22a
LX Oct. 1 Holdersof rcc. Sept. 19a
IX Oct. 1 Holdersof rec. Sept. 15a1 Nov. 18 Holders of rec. Oct.31a
i x [Oct. 1 Holders of rec. Sept. Ga2 Oct. 1 Sept. 18 to Sept. 30
LX Oct. 1 Holders of rec. Sept. 10a
2X Oct. 10 Oct. 1 to (let. 10
LX Oct. 1 Holders of rec. Sept 15
LX Oct. 25 Holders of rec. Oct.lSa
LX Oct. 4 Sept. 11 to Oct. 1
LX Oet. 1 Sept. 16 to Oct. 2
A Oet 1 Holders of rcc. Sept. 213 Oct. 1 Holders of rec. Sent. 24
2 Oct. 1 Holders of rec.Sept.30a
2 Nov. 10 Holders of rcc. Oct.22a
IX Oct. 1 Sept. 17 to Oct. 21 Oct. 1 Sept. 17 to Oct. 2
LX )ct. 1 Holders of warr’t No. 162 )ct. 1 Sept. 16 lo Sept. 301 Oct. 15 Holdersof rec. Sept. 30a- X Jet. 1 Hepi. 13 (o i el 122 )ct. 1 ■lent, u  to oet.. tg
2X )ct. 10 4ept. 1 to Sept. 30
AX Oct. 15 Iolders of rec. Oct. 5a1
2X2

Oct. 20 )ct. 12 to Oct. 19Oct.
Oct.

1
1 Iolders of rcc. Sept. 151

Name of Company.
, Banks.Aetna National (quar.)

Broadway, Brooklyn (quar.)’ "Century (quar.)________  _____
Chatham National (quar.) (NoI 159) 
Chelsea Exchange National (quar.) . . 
Citizens' Central National (quar.)
Coal A Iron National (quar.)
Colonial (quar.)__
Commerce, National’ h'a'n’k o‘f‘ (’q'uar’ .j Fifth Avenue (quar.)............... '
Fifth National (quar.) (No i ll)First National (quar.)___ . . . . . I I I
First National, Brooklyn (quar ) I 
I' lrst Security Co. (quar ) ’ '
Fourth National (quar.)
Gallatin National (No. 156) .............
Hanover National (quar.)III 
Irving National Exchange (ouar )
Liberty National (quar ). . . ...........
Manufacturers’ Nat., Bkiynl’ fa’iiar V  Market A Fulton Nat. fnnnr i ' "

Per
Cent.

Poston Suburban Elec. Cos., pref. (quar.) ., SI
Brazil Ry., pref. (quar.)
Brooklyn Iianld Transit (quar.)
Capital Traction, Washington, D.C. (qu.) 
Carolina Power A Light, pref. (quar.)
Central Pennsylvania Traction.............II 2

1X
1X
1 Vs

U.31 H
1 X 
1
2X3
IX  3
X1

2X2 
l
X 

LX 
LX

45)..

Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.

Chattanooga Ry. A Light, pref. (quar.)..
Cincinnati A Ham. True., com. (quar.)..

Preferred (quar.)......... ............  "
Cln. Newport A Coo. Lt. A Tr., com. (qu.)

Preferred (quar.)..................................
City Ry., Dayton, O., com. (quar. )   i mPreferred (quar.)_________________ .11 j y
Cleveland Railway (qnar.)._...............
Col. (O.) Newark it Zancsv. El. RR., pf.(qu l
Denver A Northwestern (quar.)____ 2
Duluth-Superior Traction, com. (quar.).. i IX

Preferred (quar.)................................  1
Frankford A Southwark Pass, lly., l’hlla i $4 50
Gary A Interurban Ry. (quar.)........... . 1
Germantown Passenger Ry. (quar.)___
Halifax Elec. Tramw., Ltd. (qu.) (No. 55 
Honolulu Hap. q'r. it Land, com. (quar.)..
Houghton County Tract., com. (No. 3)..

Preferred (No. 5)...............................
Illinois Traction, preferred (quar.)____
Kokomo Marlon A Western Trac., pref 
Louisv. A Nor.Ry.ALlg.,pf.AAB, (qu.)Loulsvlllo Traction, common (quar.)___

Preferred..............................
Manchester (N.If.) Tr.,L. A Fowl (quar.)
Manila Elec. RR. A Ltg. Corp. (quar.)..
Nashville Ry. A Light, com. (quar.)___

Preferred (quar.)....... ........
New York State liys., common (quar.)..

Preferred (quar.)_________
Northwestern El. lilt.. Chic., pref. (qu.).
Ohio Traction, common............. ..... ........
Omaha A Council HI. St., com. (quar.) -Preferred (quar.)_________ ____ __
Oltaiva Electric Ry. (quar.) . _
Ottumwa (la.) Ry.& Light, pref. (quar.)/. 
Philadelphia Company, common (quar.)

Common (extra).................. ..... ... '
Philadelphia Traction................ IIII
Portland (Me.) RR............... . 1  ........
Portland (Ore.)Ity.,L.AP.,pf.(qu.) (No. 17)
Porto Rico llys., pref. (quar.) . . . . . . ___
Public Service Corp. of N. ./. (quar.)____
Ridge Avc. Pass, lty., Phtla. (quar.)___
St. Jos. R.,L.,H.AP., pf. (qu.) (No. 32)
Sao Paulo Tram., L it P. (qu.) (No. 34).
Scioto Vail. Trac., pref. A 1st pref. (qu.)
Seattle Electric Co., com. (qu.) (No. 8)

Preferred (No. 20)..............................
Second A Third Sts. Pass. Ity.,Phlla___
Stark Electric Rlt. (quar.)......................
Syracuse Rapid Transit, pref. (quar.)___
Terre Haute Indlanap A East., pref. (qu.)
Toronto Railway (quar)____________
Trl-Clty Ry. A Light, pref. (quar.)_____
Twin City Rap. Transit, com. (quar.)___

Preferred (quar.).................................i
Union Ry., Gas A Elec., pref. (quar.)..
Union Traction of Indiana, preferred___
United Traction A Elec., Providence (qu.) . .
Washington Water Pow., Spokane (quar.); 1M Oct.
West End Street, Boston, common____\ $1.75 loot.
Western Ohio Ry., 2d pref. (quar.). . .  . I 1 y  Oct.
West India Electric Co. (quar.) (No. 11)' 1X Oct.
West Penn'Traction, pref. (quar.) . . . . .  . i y  Oct. 
Winnipeg Electric Ry. (quar.) ..........  2X  'Oct.

Sept. 22 to Oct. 2 
Holders of rec.Sept.23a 
Holders of rec.Sept.23a 
Holders of rcc. Sept. 15a 
Holders of rec. Oct. 5a 
Oct. 1 to Oct. 5 
Holders of rec. Sept. 9a 
Sept. 15 to Sept. 30 
Holders of rec. Sep.24a 
Sept. 17 to Sept. 30 
Holders of rec. Sept. 20 
Sept. 21 to Sept. 30 

toSept. 21 
Oct. 1 
Oct. 1 
Sept. 21 
Sept. 21

Sept. 30 
Oct. 15 
Oct. 15 
Sept. 30 
Sept. 30

1X  Oct. 
1 Oct. 
1 Oct. 
1 Oct. 
1 'A Oct.
2 A 
IX  
I X  
'A52 

2
IX
I X
IX53 
IX
2 'A 
I X  
IX3

$3
X 

I'A 
IX  
I X
l A  I Oct. 
IX  Oct. 
IX  Oct. 
IX  Oct 
2X |Oct. 
IX  Oct.

Holders of rec. Sept . 17a Sept. 2(5 to Sept. 30 
Holders of rec. Oct. la Holders of rec. Sept 15a 
Holders of rec. Sept. 15a 
Holders of rec. Sept. 15a 
Oct. 1 to Oct. 10
Sept. 15 to Oct. 3
Sept. 20 to Oct. 1

Sept. 30 Sept. 28 to Sept. 30
1 Holders of rec. Sept.15a 
1 Holders of rec. Sept.15a 
1 Holders of rec. Sept. 15a 
1 Oct. 1
1 Sept. 26 to Sept. 30 
1 Sept. 11 to Sept. 16 
1 Sept. 11 to Sept. 10 

15 Holders of rec. Oct. la 
1 Holders of rec. Sent.. 19a 
1 Holders of rcc. Sept. 21a 
1 Holders of rcc. Sept. 21a 
1 Holders of rec. Sept. 26a 
1 Holders of rec. Sept. 26a 

18 Oct. 9 to Oct. IS 
1 Holders of rec. Sept ,26a 
1 Sept. 18 to Sept. 30 
1 Sept. 18 to Sept. 30 
1 Holders of rcc.Sept.30a 

15 Holders of rec. Sept. 30 
1 Holders of rec. Oct. la 
1 Holders of rcc. Oct. la 
1 Sept. 11 to Sept. 30 
1 Sept. 21 to Sept. 30 
1 Holders of rec. Sept. 12a 

10 Oct. 1 to Oct. 10 
30 Sept. 28 to Sept. 30 

1 Sept. 16 to Oct. 2 
1 Holdersof rcc. Sept. 15a 
1 Holders of rec.Sept.21a 
1 Holders of rec. Sep.24a 

15 Holders of rec. Sep.22a 
1 Holders of rec. Sep.22a 
1 Holders of rec. Sept. 5a 
1 Sept. 26 to Oct. 1 

10 Holders of rec. Sep.2-la 
1 Sept. 23 to Oct. 2 
l Holders of rec. Sept. 15a 
1 Holders of rec. Sept. 20 
1 Holders of rec. Sept.15a 
1 Holders of rec. Sept 15a 
1 Holders of rcc. Sep 22a 
1 Sept. 25 to Oct. I
1 Sept. 14 to Oct. 2
1 Holders ol rec. Sept 1 ‘a 
1 Sept. 23 to Oct. i
1 Sept. 21 to Octl 2

15 Oct. 8 to Oct. 16
I Holdcs of rec. Sent.20a

Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept, 
i Oct. 
Oct. 
i Oct. 
Oct. 
Oct. 
<)Ct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct.

Mercantile National (quar''/ *Metropolitan (quar.)___
Mount Morris (quar.)!” ” .
Nassau Nat., Bklyn. (quar.) (No lo l)”  New Netherlands... _ 1 u
Park, National (quar.) ........
Prospect Park, Bklyn. (quar.)................
Seaboard National (quar.)
Second National (quar.) .........
Washington lights., Rank of (qiiar.)///// 

Tri-st Companies.Bankers’ (quar.).........
Brooklyn (quar.)_______ I........
Central (quar.)_______  '
Empire (quar.)____  ” ......................
Lawyers’ Title Ins. A Trust (q"u.’)’ (NoI 48) 
Long Island Loan A Trust (quar.). 
Mechanics of New Jersey (qu.) (No. 
People’s, Brooklyn (monthly)..
Trust Co. of America (quar.) (No. 33)”Union (quar.)......................  ”
Washington (quar.)_______

Eire insurance.
New York, City of (quar.).. _ 

'Miscellaneous.
Alliance Realty (quar.)____
Amer. Agrlcul. Cheni., pref. (No. 23) 
Amer. Beet Sugar, pref. (quar.) (No. 45). 
Amer. Brake Shoe A Fdy., com. (quar.)

Preferred (quar.).............................
American Can, preferred (ouar.)
American Caramel, preferred (quar’.)II- 
Amer. Car A Fdy., com. (qu.) (No. 32) ’

Preferred (quar.) (No. 46)...........  '
American Chicle, common (monthly)

Preferred (quar.)________
American Express (quar.)_____III
Amer. Gas A Electric, com. (quar.) 
Amor. Iron A Steel Mfg., com. A pf. (qu.)
American Locomotive, pref. (quar.)____
Amer. Malt Corporation, preferred. 11111
American Malting, preferred.... ..........
American Manufacturing_________
American Plano, pref. (quar.)IIIIIIIIII 
Amer. Pipe A Construction (quar )
Am. Potvcr A Lt., pf. (qu.) (No. 4)
Amer. Seeding Machine, pref. (quar.)III 
American Shipbuilding, preferred (quar.) 
Atner. Smelt. A Rfg., com. (qu.) (No 28)

Preferred (quar.) (No. 45)..................
American Snuff, common.. ”

Common (extra)...............I..................
Preferred (quar.)......... . . . I l l ............

Amer. Sugar Rcfg., com. A pref. (quar.)
Amer. Teleph. A Telegr. (quar.)___
Amerloan Tobacco, preferred (quar.)___
American Type Founders, com. (quar.)

Preferred _______ ______ _____ .
American Woolen, pref. (quar.) ’(No! 46) 
American Writing Paper, preferred 
Anaconda Mining (quar.) (No. 40)
Associated Gas A Elec., pref. (quar.)........
Associated Merchants, 1st pref. (quar.)...

First preferred (extra)______________I
Second preferred (quar.).............. .......
Second preferred (extra)_____________

Bell Telephone of Canada (quar.). ___
Pell Telephone of Missouri (quar.)...........
Pell Telephone of Pennsylvania (quar.)__
Bliss (E. W.), com. (quar.)........... . _

Preferred (quar.).________________
Brooklyn Union Gas (quar.) (No. 3 8 )__
Butte Elec. A Pow., com. (qu.) (No. 24) 

Preferred (quar.) (No. 37)
Cambria Iron..................................
Canadian General Elect., Ltd., com. (qu ) 

Preferred________________
Canadian We8t!ngbousc,Ltd!(q’u.')'(No.23)Celluloid Company (quar.).................
Central Coal A Coke, common (quar.)

Preferred (quar.).... .......................
Central Leather, preferred (quar.j.IIII”
Central A S. A. Teleg. (quar.)...............I
Chic. June. Rys.AU. Stk.Yds.;com. (qu.)

4
IX4
2
IXix
2X2

25
3
5 
2
3 
2 
7
4

3
IX2
2X3
2X4
IX3
3

4
5 
9
2X3
3
5
1
2 X 

12X3
2X
2
3
IX
IX
IX
IX
2

X
IX1
ixS3
ix
IXix1

62c.
i x
i x2
IX
IXix
1
i x

%hen Books Closed.
Payable. Days Inclusive.

Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
tct.

Holders of rec. Sept. 27 
Sept. 21 to Sept. 30
Sept. 27 to Sept. 30
Sept. 23 to Sept. 30

Sept. 30
Holders of rec. Sep.27a 
Holders of rec. Sept. 14 
Sept. 21 to Sept. 30
Sept. 22 to Oet. 2
Holders of rec. Sep.30a

Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Oet. 
Oet. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
[Oct. 
Oct. 
Oct. 
(Oct. 

IX  ioct.
1 | Oct.
IX  iOct. 

,Oct.

IX
it2

Holders of rec Sep.30a 
Sept. 29 to Oct. 2
Holders of rec. Sep.30a 
Sept. 23 to Sept. 30
Holders of rec. Sept. 28 
Sept. 21 to Sept. 30
Sept. 21 to Oct. 1
Holders of rcc. Sep.30a 
Sept. 24 to Sept. 30
Sept. 21 to Sept. 30
Sept. 27 to Oct. 2
Sept. 23 to Sept. 30
Sept. 21 to
Sept. 24 to Sept."30
Holders of rcc. Sept.30a 
Holders of rec. Sept. 20 

Sept. 30
Holders of rec. Sep.24a 
Holders of rec. Sept. 29a 
Holders of rec.Sept.30a
Holders of rec. Sep.26a 
Holders of rec. Sep.22a 
Holders of rec. Sep.21a 
Sept. 25 to Sept. 30
Sept. 16 to Oct. 2
Holdersof rec. Sept. 17a 
Sept. 29 to Oct. 1
Holders of rec. Sept. 30a 
Holders of rec. Sept. 24 
Oct. 6 to Oct. 9
Holders of rec. Sept. 24
Sept. 30 to Oct. 2

IX1
50c.
I X
I X

X
I X

I X
2X

I X
i x2
IX
3 X
IX
IX
IX
IX
IX
IX

Preferred (quar.)............ .1 — - jojjjj
Chicago Pneumatic Tool (quar.) ” ” ” _’ ”  \ oet

>ct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
)C\.

Oct.
Nov.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.

H H H N _____
City Investing, preferred (quar.)1.11.1.1
Claflin (H. 11.), com. (quar.)     .
Columbus (O.) Gas A Fuel, pref. (quar.) 
Columbus Light, Heat A I’ow., pref. (qu.) 
Consol. Gas, El. L. A P., Balt, .common

Preferred and prior lien stock_______
Consumers’ Power, pref. (quar.)
Corn. Paper Pag, com. (quar.) (No. 22) ..

Preferred (quar.) (No. 11). ......... ........
Corn Products Refining, pref. (quar.)....
Cuban-Amerlcan Sugar, preferred______
Cumberland Tel. & Tel. (quar.) (No. 10S) 
Del. Lackawanna A Western Coal (quar.).
Detroit Edison (quar.)............. ..............
Distillers’ Sec. Corp. (quar.) (No. 32).. 
Distilling Co. of America, pref. (quar.)..
Dominion Iron A Steel, Ltd., pref_____
Duluth Edison EL, pref. (qu.) (No. 18)._[ 
du l’ont(E.I.)de Nemours Powd., pf.(qu.) 
du Pont Intcrnat. Powd., pref. (quar.).. 
Eastern Light A Fuel, common (quar.).. 
Eastman Kodak of N. J., com. (quar. ) . . 1

Preferred (quar.)_____ ______ _____
Eastman Kodak, common (ex.ra)_____ ”
Electrical Securities Corp., preferred___ 1
Electric Storage Battery, com. A pf.(qu.) 
General Chemical, preferred (quar.).....!
General Electric (quar.)_________ H I”
Goldfield Consolidated Mines (quar.) .1.11

Extra .........................................I__ i
Gorham Manufacturing, pref. (quar.). 
Great Lakes Towing, preferred (quar.). 
Guggenheim Exploration (quar.) (No. 31) 
Harrison Bros. A Co., Inc., pref. (qnar.)i

L X

I X
L X

I X

Oct. 
[Oct.
' Oct. 
jOct.
| Nov. 
Oct. 
Oct 

IX  I Sept. 
IX  Sept.
1 Oct.
1X ! ct
2 iOct. 

Oct. 
Oct. 
jOct. 
'Oct. 
(Oct. 
Oct

IX
X1

3X
LX
i x
i x2

Oct. 
i Oet. 
!Oct.

2X (Oct..
IX Oct.

10 (Dec.
2X (Nov.
1 Oct.
l X 1 let.a Oct.

30c. Oct.
20c. Oct.
LX [Opt.
IX ;Oct.
2X Oct.
1 I Oct.

15 Holders of rcc. Oct. 5 
15 Holders of rec. Sept 30 
1 Holders of rec. Sept.21a 
1 Holders of rec. Sep.26a 
1 Holders of rec. Sep.26a 

Holders cf rec. Sept.16a 
Sept. 11 to Sept. 30
Holders of rec. Sept. 10a 
Holders of rec. Sept. 10a 
Oct. 15 to Oct. 20
Sept. 28 to Oct. 1
Hoi lew of rue. Aug.31a 
Sept. 24 to Oct. 2
Holders of rec. Sept. 20a Sept. 22 to Oct. 20
Oct. 21 to Nov. 10
Oct. 21 to Nov. 10
Holders of rcc. Sept. 15 
Sept. 25 to Oct. 2 
Holders of rec. Sept. 15a 
Sept. 30 to Oct. 2 
Holders of rec. Sept.30a 
Sept. 18 to Oet. 16 
Oct. 1 to Oct. 6 
Sept. 15 to Sept. 20 
Holders of rec. Sept. 15a 
Holders ol rec. Sept.15a 
Holders ol rec. Sept.15a 
Holders of rec Sept, la 

15 Holders of rec. Sept. 30a 
1 Holders of rec. Sept.15a 

15 Holders of rcc. Oct 10a 
15 Holders of rec. Oct. 10a 
15 Sept. 24 to Oct. 6 
1 [Holders of rec. ire;>. 15a 

19 Holders of rec. Oct. 6a 
15 Sept. 30 to Oct. 2 
15 Holders of rec. Oct. 7a 
15 Holders of rec. Oct. 7a 
15 Holders of rec. Oct. 7a 
15 Holders of rcc. Oct. 7a 
15 Holders of rec. Sep 24a 
1 Sept. 28 to Oct. 1 

15 Oct. 6 to Oct. 16 
1 Sept. 24 to Sept. 30 
1 Sept. 24 to Sept. 30 
1 Sept. 1- to sept. 30 
1 Holdersof rcc. Sept, loa 
LHolders of rec. Oct. 15a 
LHolders of rec.Sept.16a 
IrSept. 15 to Sept. 30 
1 Sept. 15 to Sept.30 

lOjOet. 1 to Oct. 9 
I Holders of rec. Sept.l5a 

15 Oct. 1 to Oct. 16 
15 Oct. 1 to Oct. 16 
1 [Holders of rec. Sept. 10 
8 Holders of rec. Sept. 30a 
1 (Holders of rec. Sept. 15a
I j Holders of rec. Sept. 15a 

25!Oct. 16 to Oct. 25
II Holders of rec. Sept. 26 

15(Holders of rec. Oct. 7a
ljHolders of rec. Sept. 15a 
1 Holders of rec. Sept. 15a 
1 Sept. 25 to Oct. 3 
1 Sept. 25 to Oct 3 
1 Holders ot rec. Sep.21a 

28 Holders of rec. Sept. 26
28 Holders of rec. Sept 26
10 Holders of rec. Sep.30a 
1 Hol lers oj rcc. Sei>.i5a 
1 Holders of rec. Sept. 19a

15 Holders of rec. Oet. la 
15 Holders ol rec. Oct. la 
31 Sept. 29 (o Oct. 19
29 ,Sept. 29 to Oct. 19 

lTIolders of rec. Sept. 17a 
LHolders of rcc. Sept.21a

25|Oet. 16 to Oct . 25 
1! Holders ol rec. kept.20a 
1[Holders of rec. Sept. 20 
lj Holders ol rcc. Sept. 15a 
1; Holders of rec. Sept. 15a 
LHolders of rec. Oct. 31 
lj Holders of rcc. Oct.29a 
1; Holders of rcc. Sept .24a 
1 j I (others -u rec. Sept 21a 

lS Ilolders of rec. Sept. 3a 
31 Holdersof rec. Sept. 30a 
31 Holdersof rec. Sept. 30a

11 Holders of rcc. Sept. 24a
I Sept. 21 to ______
I,'Sept. 17 to Oct. 2
II Holders of rcc Sep.2f.a
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Miscellaneous (Concluded).
Illinois Brick (quar. ) . . ........- - - - - - - - - Intercontinental Rubber, com. (No. 1).

Preterred (quar.).................... -—  - -
Inter. But’hole Sewing Mach. (qu.)(No.52) 
International Harvester .com. (qu.) (No .3) 
International Nickel, common (quar.)..

Common (extra).............................
Preferred (quar.)_______________

International Paper, -preferred (quar.).
International Silver, pref. (quar.)-----

Preferred (extra)....................—
Internat.Smokeless Pow. &Chem.,com. (qu)

Preferred.............................................
Kansas Gas & Klee., pref. (qu.) (No. 2)..
Knickerbocker Ice, pref. (No. 23)--------
Ha Rose Consolidated Mines (quar.)-----
Lawyers’ Mtge. Co. (quar.) (No. 36) —  - 
Mackay Companies, com. (qu.) (No. 21).

Preferred (quar.) (No. 27)------ --------Massachusetts Gas Cos., common (quar.) 
Massachusetts Ltg. Cos. (quar.) (No. 28). 
May Department Stores, pf. (qu.) (No. l) 
Mexican Li. A Bow., Ltd., com. (quar.)
Mexloan Telegraph (quar.)------ ---------
Michigan Light, pref. (q u a r .)..------
Michigan State Telephone ,pref. (quar.).. 
Mortgage-Bond Co. (quar.).- - - - - - - - - -
National Biscuit, com. (quar.) (No. 48). 
Natlonal Carbon, common (quar.) —  
National Sire Proofing, pref. (quar.)-.. 
National Lead, common (quar.) - - - - - 
Nat. Lt., Ileal A Pow., Pf - (qu.) (No. 14). 
National Sugar Redoing, pref. (quar.) —  
Natlonal Surety (quar.)
New England Cotton Yarn, common-----
New York Air Brake (quar.)...................
New York Dock, preferred.. . . ------------
N. Y. Mortgage & Security (quar.)-----
Niagara Falls Power (quar.)..................
Nlpisslng Mines (quar.)...........................

Extra --------- ------------- ----------------North American Company (nuar.)--------
Northern Stales Power, pref. (quar.) - - - - - 
Nova Scotia Steel & Coal, com. (quar.)..

Prcferred (quar.)------ . . . ...... ...........
Oklahoma Gas A Elec., pref. (quar.).........
Otis Elevator, common 

Preferred (quar.)...
Pacific Telep. & Teleg., pref. (quar.) . . .  Pay-as-You-Enter Car Corp., pref. (qu.)
Pennsylvania Lighting, pref. (quar.)........
Pennsylvania Salt (No. 95)------------------
Pittsburgh Coal, pref. (quar.)........- - - - - - Pittsburgh Plate Glass, common (quar.).
Pope Manufacturing, pref. (quar.)..........
Procter & Gamble, pref. (quar.)...........
Quaker Oats, common (quar.)...............

Common (extra)...... ...........................
Preferred (nuar.)......... - - - - - - - - - - -

Iteece Buttonhole Mach, (quar.) (No. 98) 
Republic Iron & Steel, pf. (qu.) (No. 35)
Safety Car Heating & Ltg. (quar.).------
San Diego Cons. Gas A Elec., pref. (quar.)
Scranton Electric Co., pref. (quar.)-----
Sears, Roebuck & Co., pref. (quar.)........
Shawinlgau Water & Power (quar.) — -- 
Sloss-Shcffleld Steel & Iron, pref. (qu.) 
Southern New England Telephone (quar.). 
South Porto Rico sugar Co., com.(quar.)

Common (extra)...................................
Preferred (quar.) — ........- ..................

Standard Milling, pref. (No. 15).............
Subway Realty (quar.)...........................
Swift & Co. (quar.) (No. 90)-------- ------Underwood Typewriter, pref. (quar.) —  
Union Bag & Paper, pref. (qu.) (No. 40) 
Union Switch A Signal, com. A pref. (qu.) 
Union Typewriter, first preferred 

Second preferred.............. - 
United Bank Note Corp.. pref. (quar ) . 
United Cigar Stores, Corp. of(qu.)(No.5)
United Dry Goods, com. (quar.) —  - 
United Electric Securities, preferred.
United Fruit (quar.) (No. 45)........

Extra dividend..................... - - 
United Gas Improvement (quar.).. 
United Shoe Machinery, common (quar.)

Preferred (quar.)..............—
U. S. Finishing, com. (quar.) (No. 7) —

Preferred (quar.) (No. 45)...................
United States Glass (quar.)----------------
U.S.Smelt.,Re/g. A Mining, com. (quar.)

Preferred (quar.)........... - - - - -  ------- - -United States Printing of Ohio (quar.).. 
Utah Gas & Coke, pref. (quar.)- - - - - - - -Vlrgtnla-Carollna Chem.,pt.(qu.)(No. 60) 
Western Union Teleg. (quar.) (No. 166). 
Wcstlnghouse Air-Brake (quar.)

Extra

2 
1
I Kl
1 
1

K  
I K  

K  
I K

K  
K

4
I K3
2 
3
I KI
1 
I K  
I K  1
2 K
I K
IK
I K
I K
I K1

K
I K
I K2
4
3 K  
I K  2 
3 
2
5
2  K
1V4
I K
I K2
I K
I K
I K
I K
I K
I K0
I K
I K
I K2
2

K
I K2
I K2
I K
I K
I K1
I K
I K1
2
2
2
I K
I K
I K1
3
3 K
4
I K
I K50c
2

S3.50 
2

10
2
2
I Kl
I Kl
1
I K
I K
I K2

K  
2 K  
I K  1
I K

Oct.
Nov.
Oct.
Oct.
Oct.
Dec.
Dec.
Nov.
Oct.
Oct.
Oct.
Oct.
Nov.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Nov.
Oct.
Oct.
Oct.
Oct.
Oct.
Nov.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.

Oct.

to Dec. 1
to Dec. 1
to Nov. 1
to Oct. 26
to Oct. 2
to Oct. 2

Special ................................... —  --Westinghouse Elec. & Mfg., preferred.
e Extra............................................... 1
a Transfer books not closed 

_K%  April I f ‘  ~ "
payable 3K%

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct 
Oct. 
)ct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
)ct. 
Nov. 
Oct. 
let. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct.

___  6 to Oct. 16
Holders of rec. Oct. 15 
Holders of rec. Sept. 22 
Holders of rec. Oct. 5 
Holders of rec. Sept.24a 
Nov. 12 
Nov. 12 
Oct. 14 
Oct. 6 
Sept. 20 
Sept. 20 Holders of rec. Sept.20a 
Holders of rec. Nov. 5a 
Holders of rcc.Sept.26a 
Sept. 23 to Oct. 3 
Oct. 1 to Oct. 17 
Holders of rec. Sept. 24 
Holders of rcc. Sept. 10a

_,IIolders of rec. Sept.10a
I Holders of rec. Oct. 15a 

15 Holders of rec. Oct. la
II Holders of rec. Sept. 20 

Oct. 10 to Oct. 15 
Holders of rec. Sept. 30a 
Holders of rec. Sep.21a

16 to Nov 1 
Holders of rcc. Sept. 26 
Holders of rec. Sep. 2Xa 
Oct. 6 to Oct. 16 
Holders of rec. Oct. 3 
Sept  . Ill to S e p t . 13
Sept. 25 to Sept. 30
Holders of rcc. Sept. 17 
Sept. 21 to Oct. 2
Sept. 21 to Oct. 2
Sept. 17 to Sept. 30
Holders of rec. Oct. 6a 
Holders of rec. Oct. 1 
Sept. 25 to Oct. 2 
Holders of rec. Oct. la 
Oct. 1 to Oct. 17
Oct. 1 to Oct. 17Holders of rec.Sent.15a 
Holders of rec. Sept. 30 
Holders of rec. Sept. 30 
Holders of rec. Sept. 30 
Holders of rec. Sept. 30 
Holders of rcc. Sept. 30 
Holders of rcc. Sept. 30 
Oct. 1 to Oct. 15 
Holders of rcc. Oct. 1

Statement of New York City Clearing-House Banks.— The
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending kept. 24. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given.

For definitions and rules under which the various items are 
made up. see “ Chronicle,”  V . 85, p. 836.

We omit two ciphers (00) in all cases.______ __ ______ _

Banks.
00s omitted.

Capital.

Bank of N. Y__
$

2,000,0
Manhattan Co. 2,050,0
Merchants ’ ----- 2,000,0
Mech. & Metals 6,000,0
America-------- 1,500,0
Phenlx--------- 1,000,0
City ............... 25,000,0
Chemical.......... 3,000,0
Merchants’ Ex. 600,0
Gallatin........... 1,000,0
Butch. & Drov. 300,0
Greenwich----- 500,0
Am. Exchange. 5,000,0
Commerce------ 25,000,0
Mercantile----- 3,000,0
Pacltlc _____ 500,0
Chatham......... 450,0
People’s ......... 200,0
Hanover-------- 3,000,0
Citizens’ Cent.. 2,550,0
Nassau........... 500,0
Market & Fult’n 1,000,0

Surplus. Loans.
Average

Holders of rec. Sept. 26 
Holders of rec. Oct. 15 
Sept. 16 to Oct. 2 
Holders of rec. Oct.2la 
Sept. 25 to Oct. 16 
Holders of rcc. Oct. la 
Holders of rcc. Oct. la 
Holders of rcc. Nov. la 

_ Holders of rec. Oct. 5 
i|Holders of rec. Sen. 17a 
1 ]Holders of rec. Sept.14a 

15 Holders of rec. Sept. 30

Metropolitan . 
Corn Exchange' 
Imp. & Traders'
Park________

ast River-----
Fourth...........
Second ...........

Irst...............
Irving - ...........
Bowery --------

Y. County.. 
German-Amcr .
Chase...........

Ifth...........
German Exch
Germania__

Incoln ____
Gartleld........

Ifth______
Metropolis . .  
West Side...
Seaboard.........
Liberty ...........
N. Y. Prod. Ex.
State ...............
14th Street-----
Coal & Iron-----

Oct. 2 
Oct. 2 
Oct. 31

Sept. 23 to Sept. 30 
Holders of rec. Sept.15a 
Holders of rec. Oct. 7 
Holders of rcc. Sept. 23a 
Oct. 1 to Oct. 15
Sept. 21 to Oct. 2
Sept. 21 to
Sept. 21 to
Oct. 26 toHolders of rec. Sept.24a 
Holders of rec. Sept. 10 
Holders of rec. Sept. 20 
Holdcrsof rec. Sept. 30a 
Oct. 1 to Oct. 10
Holders of rec. Sept. 17a 
Holders of rcc. Sept. 17a 
Sept. 16 to Oct. ~
Oct. 2 to Oct. 16

150ct. 2 to Oct. 16
'Holders of rcc. Oct.22a 
Holders of rec.Sept. 27a 
Holders of rcc. Oct. 24 
Holders of rcc. Sept. 30 
Holders of rcc.Sept.20a 
Holders of rec. Sept.20a 
Holders of rcc. Sept. 20 
Holders of rcc. Sept. 20 
Holders of rcc. Sept. 28 
Holders of rec. Oct. 
Holders of rcc. Oct. 
Sept. 21 to Oct.

15

Sept. 30 
Oct. 16 
Oct. 12 
Oct. 10 
Oct. 10 
Oct. 10 
Oct. 16 
^)ct. 16

v viuocu. 6 Declared 5% payable 2)3% Oct 15 1910 and 
e On account of accumulated dividends, declared 8K%

Sept. 23 
Oct. 1 
Sept. 21 
Sept. 24 

lOiSept. 24 
10 Sept. 24 
15 Oct. 6 
lS'Oct. 6

2K%  April 15̂ 1911 ̂  ^  %“jam i5 1911 and IK%  April 15 1911.

Canadian Bank Clearings.— The clearings for the week end 
ing Sept. 24 at Canadian cities, in comparison with the same 
week of 1909, shows an increase in the aggregate of Zo

Clearings at—

Canada—•
Montreal______
Toronto ...........
Winnipeg...........
Vancouver.........
Ottawa.............
Quebec________
Halifax.............
Hamilton...........
St. John.............
Calgary.............
Victoria ...........
London .............
Edmonton--------
Regina .............
Brandon........- 
Lethbridge........

Total Canada-

Week ending September 24.

44,509,192
28,987,127
19,373,234
10,188.404
4,148,2S8
2,265,756
1,737,214
1,908,171
1,393,203
2,886,527
2,027,047
1,175,286
1,508,861

903,919
528,188
493,615

33,647,339 
26,400,000 
16.537,276 
6,898,658 
3,536,016 
2,154,123 
1,719,183 
1,549,653 
1,332.384 
2,367,751 
1,407,874 
1,113,348 
1,007,211 

Not Included 
Not Included 
Not Included

122,108,910. 99,670,816 +22.5

Inc. or 
Dec.

%+32.3 
+9.8 

+  17.1 
+  48.8 
+  17.3 
+  5.2 
+  1.0 

+23.1 
+  4.6 

+  21.9 
+44.0 
+  5.0 

+  49.8 
In total 
In total 
In total

1908.
S

30,733,874
23,059,300
13,113,220
4,376,846
3,072.476
2,310,538
1,481.843
1,386,086
1,400,264
1,463,984
1,149,935

992,691
737,340

85,278,397

S
30,361,131 
18,715,200 
9,994,180 
4,374,936 
3,081,661 
2,061,151 
1,692,810 
1,560,317 
1,300,649 
1,182.933 
1,004,2 
1,101,580 

728,461

2,000,0
3.000. 0 
1,500,0
5.000. 0

250.0
5.000. 0
1.000. 0 

10,000,0;
2,000,0

250.0
500.0
750.0

5.000. 0
100.0 
200,0 
200,0

1.000. 0 
1,000,0

250.0
1,000.0

200.0 
1,000,0 
1,000,0 
1,000,0 
1,000,0 
1,000,0 
1,000,0

3,520,3
4,184,5'
I, 789,C 
7,988,0
5.874.2

724.9 
31,519,7
6.494.7

582.0
2.533.2

158.0
832.9

4.439.8 
16,497,4
2.726.2

913.1
1.059.7 

470,3
II, 910,1
1.746.7

538.2
1.720.7
1.478.9 
5,254,1
7.545.9 

12,524,1
108.5

5.624.9
2.080.9 

20,589,9
1,055,0;

815.9
1.657.4

689.5
7.706.8
2.109.4

895.2 
1,016,6
1.542.5 
1,197,7

499.9
2.078.2
1.019.2
1.960.2
2.771.2 

757 ‘
782.2 
320,4 
392,1

Specie.
Average.

Totals, Average 132,350,0

$20’55S,0
33.200.0
20.637.0
53.058.4
24.754.0
6.799.0 

177,114,4
28,487,7
6.776.9
8.531.0
2.801.1
7.637.1 

33,552,9
155,814,8
14.928.2
3.646.4
7.898.1
2.026.7

71.021.2
20.724.4
7.189.8
8.512.5

12.439.4
44.122.0
24.921.0
81.898.0

1.531.5
28.940.0
12.375.0 

106,689,6
22.528.6
3.524.0
7.714.8
4.095.0

79.737.7
12.472.1
3.960.8 
4,771,7

14.177.5 
7,991,4
3.396.3

10.741.9
4.374.0

19.258.0
19.642.9
8.342.3

14.611.0
3.880.9
5.843.0

Legals.
Average

S
4.149.0
8.454.0
4.263.0

11.615.6
4.351.7
1.058.0

45.347.7
4.666.4
1.538.4 
1,170,9

582.1
1.834.5
6.968.8 

29,374,1
1.758.9 

322,7
980.0 
403,9

13,638,6
5,000,5

752.2
1.381.1
3.038.3
8.942.0
3.952.0

20.990.0
217.3

5.113.0
2.811.0

22.364.1
5.935.3

853.0
1.283.4

757.3
16.777.9
2.505.7 

407,2
895.4 

3,386,6
2.054.2 

606,91
1,077,6'

940.0
3.996.0
4.981.0
2.268.3
4.307.0
1.015.8

852.0
193,297,9

Actual figures Sept. 24. —

1281.6S0.0
1285,532,2

8
875.0

1.633.0
1.223.0
1.027.0
1.830.9

421.0
6.210.0
1.912.9 

156,2
517.5 
02,9

203.0
1.041.8
6.782.9
1.102.3

475.5
1.230.0

133.4
6.993.9

321.5
1.154.4

992.0
229.6

5.002.0
2.297.0
1.293.0

87.0
2.300.0

223.0
2.091.7
1.121.1

57.0
041.0 
218,8

5.215.9
1.205.9

488.8
509.1 

1,088,1
281,0
300.9

1.598.8
224.0 

1,691,0
871,4
237,3
307.0
539.9
708.0

272,091,0
271,384,8

Re
s've.
%

18.788.0 26.7
38.300.0 26.3
21.302.0 25.7
50.912.7 24.8
24.574.0 25.1

5.628.0 27.0
173.948.3 29.6
26.006.0 25.4

6.825.4 24.8 
0,639,1 25.4
2.373.1 27 1
8.486.0 24.0

32.675.8 26.4
137.281.4 26.4

11.252.2 25.4
2.995.6 26.6
8.348.4 26.4 
2,105,8 25.5

80.583.5 25.6
19.856.2 27.0
8.016.3 23.7
8.534.7 27.8

12.927.6 25.2
52.571.0 26.5
22.691.0 27.5 
86,000,0 25.9

1.392.4 21.8
28.161.0 26.2
11.927.0 25.6
96.272.2 25.4
24.895.5 28.3

3.696.0 24.0
7.715.4 25.4
3.880.5 25.0

87.224.3 25.2
11.080.0 26.3
3.883.0 24.6 
5,477,9 25.4

15.002.5 28.6
8.211.0 28.4
3.615.3 20.7

10.408.1 25.7
4.796.0 24.2

22.038.0 25.8 
21,164,9 27.6
9,868,8 25.3

17.980.0 25.0
6.168.4 25.2
5.913.0 26.3

07,732,0
67,617,2

1283,993,9 26.4
1285,703,1 26.3

On the basis of averages, circulation amounted t̂  84^610,300 and UnRed ̂ States
deposits (Included In deposits) to 51,634,700, actual nguica w-i .
$47,159,600; United States deposits, $1,549,9UU.

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Cieatcr 
New York) and those for the rest of the State, as per the

^FoTdefinitions and rules under which the various items are 
made up, see “ Chronicle,” V. 86, p. 316.

Week ended Sept. 24.
State Banks 

in
Greater N. Y.

Capital as of Aug. 31-----
Surplus as of Aug. 31-----
Loans and Investments.. 

Change from last week.
Specie ...................... ,Change from last week.
Legal-tenders & bk. notes 

Change from last week
Deposits --------- -------- -

Change from last week.
Reserve on deposits------

Change from last week
P. C. reserve to deposits.. 

Percentage last week..

State Banks
outside of

Greater N. Y. Greater N. Y.

25,175,000
38,315,700

296,533,100 
+  1,176,800
49,637.800 
+  782,500

24,618,200
—189,700

343,660,300 
+  1,648,100
95,933,100
+202,800

28.5%
28.6%

65.406.000
172,375,500

1,004,987,700
—688,700

113,961,900
—1,133,200

12,693,500 
+  1,105,500

1,087.408,300 
—4,200,800
133.793.000 

—555,300
16.3%
16.4%

*9,023,000
*10,790,145
94,544.000 
+  045,100

09,901,000 
+  622,800

20,393,100
—259,600

21.2%
21.5%

Trust Cos. 
outside of

9,775,000
10,098,115

137.789,600
—333,700

143,766,700
—96,200

20,015,800
—178,400

14.6%
14.6%

i increase over last week. -  D c ^ e  from last week. *As of June 30.
... | ,, „ii undivided profits. “Reserve on deposits InNote.— Surplus includes all w  ' not only cash items, but amountseludes, for b°th  trust companies and Stat^  ̂̂  ^  Ncw York s t a t e  are required by 

due from reserve agents. I deposits, the ratio varying according tolaw to keep a resirve oport ouate to o f ‘ reserve required Is computed on
location as shown betow. T h e heid In trust and not payable within the aggregate of deposits, exclusive + tg ,U)l paynble wlthln 30 days, repre-
thlrty days, and also excJu- '  exclusive of deposits secured by bonds of the State 
sented by certltlcates.an 1 V.mks are likewise required to keep a reserve varying

S S S K U W  j a S X P S & S S W K i  3 5 « * -  ■»“■*• »* *—of the State of New York. _Trust Cos.— —State Banks—

77,189,251

Reserve Required for Trust Companies
and State Banks. Rcouir

location 0/
Brooklyn Borough'lwlttiout "branches In Manliat.) 15% 
other boroughs (without branches In Manhattan) 15 /„ 
Brooklyn Borough, with branches In Manhattan-15% 
mher Boroughs with branches In Manhattan—  -16% 
Elsewhere In State---------------------------------------

—Trust Cos. 
Total 

Reserve
' Of Total Of
which Reserve which

in Cash.Required in Cash
15% 25% 15%
10% 20% 10%
10% 15% 7K%
15% 20% 20%
15% 15% 15%
5% 15% 6%
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The Banking Department also undertakes to present 

separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing
House banks. In addition, we have combined each corre
sponding item in the two statements, thus affording an aggre
gate for the whole of the banks and trust companies in the 
Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Week ended Sept. 24.
Clear .-House 

Banks.
ActualFigures

Clear .-House 
Banks. 
Average

State Banks d 
Trust Cos. not 
in C.-H. Aver.

Total of all 
Banksdc Trust 
Cos. Average.

Capital as of Aug. 31..
$

132,350,000
S

132,350,000
S

74,631,000 $ m206,981,000
Surplus as of Aug. 31.. 193,297,900 193,297,900 180,661,300 373,959,200
Loans and Investments 
Change from last week

1,285,532,200 
+  0,800,400

1,281,680,000
+7,818,900

1,093,731,800
—249,9

2,375,411,800 
| +7,569,000

Deposits....................
Change from last week

1,285,703,100 
+  1,495,400

1,283,993,900 
+  1,628,800

al,045,385,300 
—1,000,200

2,329,379,200 
+  628,600

271,384,800 272,091,000 120,447,200
—1,259,300

392,538,200
—4,693,800Change from last week —1,915,700 —3,434,500

Legal tenders_______
Change from last week

67,617,200
—1,503,400

67,732,000
—796,800

621,179,400 
+  1,110,300

88,911,400
+313,500

Aggr'te money holdings 
Change from last week

339,002,000
—3,419,100

339,823,000 
—4,231,300

C141,626,600 
—149,000

481,449,600 
—4,380,300

Money on deposit with 
other bks. & trust cos. 26,698,200

—701,800
26,698,200
—761,800Change from last week

Total reserve...........
Change from last week

339,002,000
—3,419,100

339,823,000
—4,231,300

168,324,800
—910,800

508,147,800
—5,142,100

Percentage to deposits 
requiring reserve___ 26.39%

26.70%
17,576,225

26.49%
26.86%

18,824,525

18.7%
18.2%Percentage last week..

Surplus reserve........... 1

+  Increase over last week. — Decrease from last week.
a These are the deposits after eliminating the Item "Due from reserve depositories 

and other banks and trust companies In Now York City;” with this Item Included, 
deposits amounted to $1,200,159,700, a decrease of $4,173,900 from last week. In 
the case of the Clearing-House banks, the deposits are "net” both for the average 
and the actual figures, b Includes bank notes, c Of this amount State banks held 
$14,971,200 and trust companies $126,655,400.

The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK.

We omit two ciphers in all these figures.

Week
Ended.

July 23.. 
July 30.. 
Aug. 6.. 
Aug. 13.. 
Aug. 20-- 
Aug. 27.. 
Sept. 3 .. 
Sept. io .. 
Sept. 17.. 
Sept. 24..

Loans and 
Investments

2.318.054.8 
2,305,891.4
2.319.167.3
2.331.975.4
2.339.911.8
2.346.781.2
2.348.900.4
2.355.593.2
2.307.842.8
2.375.411.8

Deposits.

2.298.140.2
2.299.609.1
2.299.315.5 
2.316.350,0 
2,326,315,7
2.331.878.3
2.326.474.5
2.320.771.3
2.328.750.6
2.329.379.2

Specie.

389.600.7
399.777.7
405.702.3
416.194.1
421.847.4 
421,021,3
412.681.1
401.048.5 
397,232,0
392.538.2

Legals.

92.504.2
94.652.2
93.995.0
92.656.7
90.699.2
91.403.2
89.655.0
88.124.7 
88,597,9 
88,911,4

Tot. Money 
Holdings

482.104.9
494.429.9 
499,097,3
508.850.8 
512,546,6
512.484.5
502.336.1
489.173.2
485.829.9
481.449.6

Entire Res. 
on Deposit.

504,939.4
518,815,9
525,172,3
535.407.8
539.637.8
537.996.1
528.336.2 
516,45(5,2
513.289.9 
508,147,8

Reports of Clearing Non-Member Banks.— The following is 
the statement of condition of the clearing non-memoer 
banks for the week ending Sept. 24, based on average 
daily results:

TVe omit two ciphers (00) in all these figures.

Loans,
Disc’ts

and
Invest
ments.

Legal
Tender

and
Bank
Notes.

Deposit iotth
Banks. Capi

tal.
Sur
plus.

Specie Clear
ing

Agent.
Other
Banks
dec.

Net
Deposits.

N. Y. City
Boroughs cj
Man.& Brx S s S $ S S $ *
Wash. Hgts 100,0 270,0 1,274,9 136,6 46,3 149,9 16,5 1,257,9
Century . . . 250,0 160,2 1,342,4 28,1 211,8 50,0 103,3 1,330,2
Colonial . . . 400,0 362,5 4,929,0 745,7 470,7 658,3 1,022,4 7,171,7
Columbia.. 300,0 751,7 6,110,0 583,0 539,0 811,0 74,0 7,016,0
Fidelity . . . 200,0 175,5 945,7 86,6 61,0 153,0 953,5
Jefferson__ 500,0 521,3 3,209,3 200,5 272,1 113,7 265,5 3,309,0
Mt. Morris . 250,0 313,8 2,549,4 iso, i 30,4 504,4 82,3 3,432,7
Mutual___ 200,0 371,31 3,502,5 36,0 563,6 431,4 5,3 4,018,8
Plaza ....... 100,0 453,8 3,959,0 319,0 366,0 767,0 ____ 4,849,0
23d Ward.. 200,0 106,5 1,885,8 155,4 48,3 258,3 ____ 2,149,3
Un.Ex.Nat. 1,000,0 952,4 8,184,4 988,6 1,000,0 194,9 7,888,4
Yorkville . . 100,0 451,8 4,241,2 52,4 765,7 390,4 259,5 5,557,3
New Neth’d 200,0 265,5 2,207,0 252,0 84,0 179,0 5,0 2,248,0
Batt.Pk.Nat 200,0 156,8 1,407,8 253,4 37,6 85,7 1,282,9Aetna Nat. 300,0 317,7 2,144,5 469,5 26,8 94,6 ‘ laT.i 2,042,7
Borough of 

Brooklyn.
Broadway . 
Mfrs.’ Nat.

200,0 513,3 3,062,1 27,5 483,3 513,2 353,3 3,853,0252,0 831,9 5,412,4 344,8 356,3 1,120,6 172,5 6,244,1
Mechanics’ 1,000,0 815,4 11,477,6 337,2 1,352,6 1,669,8 274,9 15,021,9
Nassau Nat. 750,0 1,010,4 6,887,0 616,0 311,0 1,400,0 1 7,375,0
Nat. City.. 300,0 601,8 4,007,0 99,0 609,0 630,0 174,0 5,082,0
North Side. 200,0 139,0 2,072,6 128,6 112,2 356,4 109,8; 2,514,6
First Nat.. 300,0 611,0 3,339,0 334,0 74,0 630,0 38,0 3,133,0
Jersey City.
First Nat.. 400,0 1,251,8■ 5,273,6 305,8 295,6 2,484,1 144,0 6,968,8
Hud.Co.Nat 250,0 751,9 3,126.4 135,9 48,8 227,4 106,0 2,712,9
Third Nat.. 200,0 394,5 2,041,7 43,0 143,6 533,8 34,6■ 2,368,0

Hoboken.
First Nat.. 220,0 623,3 3,100,9 123,3 28,5 139,5 152,7! 2,774,2
Second Nat. 125,0 245,9i 2,732,6 98,2 89,6 69,4 165,3 2,938,5
Tot .Sept .24' 8,497,0 13,421,6 100425,8 7,386,5 8,427.8 14,616,4 3,637,0 115551,0
Tot .Sept. 17 8,497,0 . 13,421,6 100141,7 7,478,9 8,259,9 15,193,0 3,761,1 116153,2
Tot .Sept. 10 8,497,0 13,421,0 99,659.8 7,324,2 8,283,0 13,664,4 3,720,3 114304,0

Boston and Philadelphia Banks.— Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia.

Banks.
Capital

and
Surplus.

Loans. Specie. Legals. Deposits, a Circu
lation.

Clearings

Boston. S ~S S $ $ $ SSept. 3 .. 40,200.0 206,500,0 21,787,0 4,573,0 243,439,0 7,837,0 130,989,5Sept.10.. 40,200,0 206,059,0 20,882,0 4,509,0 240,607,0 7,947,0 106,015.1Sept.17.. 40,200.0 204,708,0 22,518,0 4,728.0 246,921,0 7,968,0 143,101,0Sept.24.. 
Phi la. 40,200,0 204,394,0 23,541,0 4,967,0 247,117,0 7,947,0 142,593,5

Sept. 3 .. 55,465,0 253,392,0 75,558,0 300,431,0 16,448,0 146,804,5Sept.10.. 55,465,0 254,346,0 * 74,557,0 299,806,0 16,484,0 106,392,1Sept.17.. 55,465,0 254,866,0 75,595,0 306,861,0 16.493,0 131,156,7Sept.24.. 55,465,0 254,583,0 74,903,0 305,459,0[16,447,0 136,223,7

For Week. 1910. 1909. 1908. 1907,
Dry Goods........... ................
General Merchandise...........

Total.................. ...........
Since January 1.

Dry Goods...........................
General Merchandise...........

Total 38 weeks.................

$3,037,192
13,192,383

$3,060,301
14,856,217

$2,441,163
11,926,512

$3,091,219
10,771,447

$16,229,575
$116,002,118
561,214,336

$17,910,518
$124,537,245
503,342,714

$14,307,675 $13,862,668
$88,653,080 $139,804,732 
364,741,119 505,533,211

$677,216,454 $627,879,959 $453,394,199 $645,337,943
1

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 24 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1910. 1909. | 1908. 1907.
For the week......... ..............
Previously reported.............

Total 38 weeks.................

$12,093,483
469,472,608

$10,215,943 $12^337,728 
432,871,100 456,702,066

$15,688,344
448,237,940

$481,566,091 $443,087,043 $469,040,394 $463,926,284

We omit two ciphers (00) in all these figures.

a Including Government deposits and the Item "due to other banks.” At Boston 
Government deposits amounted to $3,048,000 on Sept. 24, against $3,044,000 on Sept. 17.

Imports and Exports for the W eek.— The following are 
the imports at New York for the week ending Sept. 24; also 
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 24 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Oold.
Exports. Imports.

Week. Since Jan. 1 Week. tSince Jan. 1
Great Britain__________________ $32,150,000 $13,469,736

3,438,577
314

402,024
232,708

1,779,029
940,827

France
Germany 4,455

3,283,932West Indies.................................... $400 $51,639
569Mexico _______________________

South America_________________ 9,243,166
41,900

28,501
60,109All other countries_____

Total 1910... $400
$10,000
506,125

$816 454

$44,723,453
76,694,442
47,647,925

$29,843,599
1,717,900

*140 R1«S90 9«a 91 s
Total 1909.......................... $61,609

760,909
$6,862,085
14,117,069

$13 344

Total 1908.................................
Silver.

Great Britain
France ____________ __________ 53,300

1,609
580

1,464
Germany _____________________ 477,955 12,374
West Indies . . 67,798 $2,436 68,205
Mexico _ _ 8,919

29,492
34,464

1,307,790
1,083,272
1,034,984

South America________________ 750 41,505
All other countries__ 500 6,105

Total 1910.................................. $873,193 $32,154,862
34,053,188
31,350,685

$75,311 $3,521,433
3,745,647
2,708,310

Total 1909... 956,285 158,978
61,953Total 1908 . . 810,016

Of the above imports for the week in 1910, $50,940 were 
American gold coin and $1,140 American silver coin. Of 
the exports during the same time, S400 were Ameri
can gold coin and $750 were American silver coin.

gatiMtifl and ^financial.
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Wall Street, Friday Night, Sept. 30 1910.

The Money Market and Financial Situation.— A charac
teristic of the markets this week has been a further increase 
in the demand for bonds, chiefly observable at the offices 
of leading bond houses, and a falling off in the trading in 
shares until to-day as the week advanced. There is doubt
less not much importance attached to this fact and yet per
haps it is significant, especially if it shows that there is an 
increasing tendency on the part of capitalists and investors 
to choose the limited income derived from bonds rather than 
hope for a continuance, under present conditions, of the 
dividends which railway shares have paid in recent years.

The present and prospective financial conditions abroad 
are illustrated by an advance in the Bank of England’s 
official discount rate from 3 to 4 per cent. This matter is 
regarded as of considerable importance in Wall Street and 
upon receipt of the news here rates advanced for both call 
and time loans to the highest recorded in some time past. 
The surplus reserve of the Associated Banks was reduced 
about $4,000,000 last week and the indications are that it 
has been further reduced this week. In view of the ex
ceptionally limited Stock Exchange business, however, and 
the probability that before long a return flow of funds from 
the South and West may be looked for, it is not generally 
thought that there will be any embarrassing money strin
gency during the remaining months of the year.

A decline in price of some of the important agricultural 
products, especially of corn, is one of the developments of 
the week. The corn crop, perhaps the largest ever harvested, 
is now practically secure from damage by frost, and it is 
well known that the wheat crop is considerably larger than 
the midsummer estimates made it.

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 %  to 3 % . To-day's rates on call were 2 @ 3 % .  
Commercial paper quoted at o % @ 5 % %  for (50 to 90-day 
endorsements, ■r>% («}5% %  for prime 4 to (5 months’ single 
names and G @ 6 % %  for good single names.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,742,484 and the percentage 
of reserve to liabilities was 50.39, against 53.36 last week.

The rate of discount was advanced on Sept. 29 from 3 %  
as fixed June 9, to 4 % . The Bank of France shows a de
crease of 9,150,000 francs gold and 3,525,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Capital........................
Surplus......... - ............
Loans and discounts..
Circulation...................
Not deposits...............
U. S. dep. (Incl. above)
Specie .......................
Legal tenders...............
Reserve held___
25% of deposits.

Surplus reserve.

1910.
Averages for 
week ending 
Sept. 24.

Dil/crcnccs
from

previous iveek.

1909.
Averages for 
week ending 

Sept. 25.
$

132.350.000 
193,297,900

1,281,680,000
46,610,300

1,283,993,900
1,634,700

272.091.000 
67,732,000

339.823.000 
320,998,475

$ 127,350,000
177,371,800

1,316,942,100
51,559,600

1,343,551,900
1,766,800

274,303,900
71,461,500

345,765,400
335,887,975

Inc. 7,818,566 
Inc. 1,419,000 
Inc. 1,628,800 
Doc. 68,100 
Dec. 3,434,500 
Dec. 796,800
Dec. 4,231,300 
Inc. 407,200

18,824,525
19,233,200

Dec. 4,638,500 
Dec. 4,655,525

9,877,425
10,319,125

1908.
Averages for 
week ending 

Sept. 26.

126,350,000
161,115,900

1,312,020,500
54,116,500

1,405,935,000
9,336,200

321,191,500
80,328,800

401,523,300
351,483,760
50,039,550

Note.—The Clearing House now Issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returas of separate banks, also the summary Issued by the 
State Banking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding.

Foreign Exchange.— An advance in rates which culminated 
on Wednesday was followed by a sharp decline at the close 
of the week, with plenty of exchange on ofFcr.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84 for sixty day and 4 87 for sight. To-day’s actual 
rates for sterling exchange were 4 8350@ 4 8360 for sixty 
days, 4 8035@4 8640 for checks and 4 8665@ 4 8675 for 
cables. Commercial on banks 4 8 2 % @ 4  83 and docu
ments for payment 4 83% @ 4  8 3 % . Cotton for payment 
4 8 3 @ 4  83 %  and grain for payment 4 8 3 % @ 4  83 % .

To-day's (Friday’s) actual rates for Paris bankers’ francs 
were 5 20 %  less 3-32@ 5 20 %  less 1-16 for long and 5 18%  
less l-3 2 @ 5  18%  for short. Germany bankers’ marks were 
9 4 % @ 9 4  11-16 for long and 95 3-16 less l-32@ 95  3-16 for 
short. Amsterdam bankers’ guilders were 40 27@ 40  29 
for short.

Exchange at Paris on London, 25f. 24% c.; week’s range, 
25f. 25% c. high and 25f. 22% c. low.

Exchange at Berlin on London 20m. 44% p f.; week’s range, 
20m. 45% pf. high and 20m. 43 %  pf. low.

The range of foreign exchange for the week follows:
Sterling Actual—

Paris Hankers’ Francs—

Germany Hankers’ Marks
High for the week_______
Low for the week________

Amsterdam Hankers’ Guilders
High for the week.........
Low for the week______

Sixty Days. Cheques. CAbies.
4 84 4 8685 4 87 q
4 8354 4 8630 4 8660

5 2054 5 1854 less 1-16 5 18 54
5 2154 5 1854 less 1-16 5 1854

9454 95 5-16 less 1-32 9554 less 1-32
94% 95 54 95 3-36
40 10 40 30 40 34
40 40 26 40 30

The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 
5c. per $1,000 discount. Boston, 10c. per $1,000 discount.

San Francisco, 50c. per $1,000 premium. New Orleans, 
commercial, 75c.@ $1 per $1,000 discount; bank, $1 per 
$1,000 premium. St. Paul, 15c. per $1,000 premium. 
Savannah, buying, 3-16c. discount; selling, par. St. Louis, 
par bid; 10c. per $1,000 premium asked. Charleston, 
buying, par; selling, l-10c. premium. Montreal, 4 6 % @  
15% c. per $1,000 discount.

State and Railroad Bonds.— Sales of State bonds at the 
Board include $5,000 Virginia 6s, deferred trust receipts, 
at 45, and $42,000 New York Canal at 104%  to 105.

The market for railway and industrial bonds has been 
somewhat more active than last week and in several cases 
a substantial advance in prices has occurred. There has 
been practically no change in the character or tone of the 
market from day to day.

United States Bonds.— Sales of Government bonds at the 
Board are limited to $10,000 4s, coup., at 115% , and $5,000 
3s, coup., at 102. The following are the daily closing quo
tations; for yearly range see third page following.

! Interest 
: Periods

Sept.
24

Sept.
26

Sept. Sept. 
27 28

Sept.
29

Sept.
30

2s, 1930 ...............registered Q—Jan
2s, 1930.................. .coupon Q—Jan
3s, 1908-18 ....... . registered Q—Feb
3s, 1908-18 _______ coupon Q—Feb
4s, 1925 ________ registered Q—Feb
Is, 1925.. ........... . _ .coupon Q—Feb
2s, 1936.Panama Canal regls Q—Feb 
2s, 1938.Panama Canal regls Q—Nov

*100% 
*10054 
*101% 
* lol M*11454
U5 54 

*10054 
*100%

*10054
*10054 
*10154 *101% 
* 114 54 
*115
*10054
*10054

*10054 *10054 
*100 54 *100 54 
*10154 *10154 

102 *10154 
*114 54 *114 54 
*115 *115 
*10054 *10054 
*10054 *10054

*10054 *10054 
*10054 *10054 
*10154 *1015 4 
*10154 *10154 
*11454 *11454 *115 *115 
*100 54 *100 54 
*10054 *10054

♦ This is the price bid at the morning board; no sale was made.
Railroad and Miscellaneous Stocks.— Where changes have 

occurred in stock market values, they are in almost every 
case to a higher level, the tendency having been in that 
direction much of the time throughout the week. The 
movement was led by Reading, which was 4 %  points higher 
on Tuesday than at the close last week. Manhattan Elevated 
has advanced 4 %  points on limited transactions. A few 
other issues have also been notably strong, including Canad
ian Pacific, Union Pacific, Southern Pacific, Chesapeake & 
Ohio, Consolidated Gas, Amalgamated Copper and American 
Telephone & Telegraph, nearly all of which close with a net 
gain of from 2 to 4 points. On the other hand, a few issues 
have been relatively weak, closing without net change or 
fractionally lower.

Apparently these changes are the result chiefly of the 
operations of professional traders on the floor of the Exchange 
as commission house business has been verv much restricted.
Moreover, the total volume of business steadily diminished 
day by day, until to-day, when the transactions were some
what larger than during the past two days.

For daily volume of business see page 860.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending Sept. 30.

Sales
for

Week
Range for Week.

Highest.
Range since Jan. 1.
Lowest. I Highest.

American Teleg & Cable
Associated OH Cos.........
Batopllas Mining______
Cent & Sou Amer Teleg.
Comstock Tunnel..........
Detroit & Mackinac___

Preferred..................
Evansv *  Terre Haute. 
General Chemical, pref..
Homestako Mining........
Nor Ohio Trac & Light.
Ontario Sliver Mining__
Peoria & Eastern...
St L & S F—C & F. Ill 

new stock trust certs..$5 
United Cigar Mfrs, pref.1

277 75 
10 48 

800 S2 
10 118

500. 23C. 
110 80 
2 0 0  9 6 5 4
6001 60 Vi 
100 103 
55, 85 

3001 3854 
1001 2  54 
300 20
.000 53 
300 100

75 
48 
S2' 

118

Sept 30 
Sept 29 
Sept 28 
Sept 29 
Sept 26' 23c. 
Sept 24; 85 
Sept 291 9654 
Sept 30 61 
Sept 29103
Sept 26 
Sept 27 
Sept 27 
Sept 27
Sept 28 53
Snnt. OH 1 0‘»

8 6 5 4  
3 8  54 

2 5 4  
20

Sept 30 
Sept 29 
Sept 30 
Sept 29 
Sept 26 
Sept 29 
Sept 29 
Sept 30 
Sept 29 
Sept 27 
Sept 27 
Sept 27 
Sept 27
Sept 28 53
Sont 30 1 OO

71
48
52

110
23c. 
80 
9 6  54 
55

1 0 1 5 4  
81 
35 
2 

18

Sept 77 
Sept' 5254 
Sept! 83 54 
Aug 120
July
July
Sept
Sept
June
Jan
Fob
July
Sept 28

36c. 
85 
96 54 
61 

107 
89 
38 54 
354

Jan
June
Jan
Jan
Jan
Aug
Sept
Sept
Melt
Feb

Sept
Feb
Jan

Sept 63 Feb 
Sept 109 54 Feb

Outside Market.— The market for outside securities moved 
in irregular fashion this week, though a firm undertone was 
maintained, and in several of the issues substantial improve
ment was made. A raid, at the instigation of the Federal 
authorities, on B. FI. Scheftels & Co., a firm of mining brok
ers with offices overlooking the “ curb,” and the collapse in 
the stocks promoted by this firm, distracted the attention of 
the market for a time. Of the so-called Scheftels stocks, 
Ely Central broke from52ccnts to 20 cents, Jumbo Extension, 
after being advanced from 60 to 73, dropped to 28, and Raw
hide Coalition, which in 1908 was boosted from 40 cts. to 
$1 46, tumbled from 10%  cents to 4 cents, and closed to-day 
at 6 cents. Other mining shares have been generally firm. 
British Columbia became unusually active and advanced 
over a point to 6 % . To-day it rose further to 7 % , closing at 7. 
Chino Copper maintained its prominence and sold up from 
18%  to 19, a new high record. Miami Copper moved 
up from 19 to 19%  and Ray Consolidated from 18 to 18% , 
the close to-day being at 18% . El Rayo advanced from 
3 13-16 to 3 %  and reacted to 3 % . Kerr Lake fluctuated 
between 6 %  and 6 %  and finished to-day at 6 % . La Rose 
Consolidated went up from 3 13-16 to 3 15-16 and down to 
3 % . Nipissing from 10% reached 11% , fell to 10%  and 
closed to-day at 10 11-16. In miscellaneous securities, 
American Tobacco was conspicuous for an advance of 10 
points, to 410. Subsequently all the improvement was lost, 
though sales were reported to-day at 405. Intercontinental 
Rubber, after fluctuating between 29 %  and 30% , ran up to 
30 %  and finished to-day at 30 % . Standard Oil went down 
from 600 to 598%  and up to 600% , closing to-day at 600. 
In bonds, Western Pacific 5s advanced from 94 to94 % .

Outside quotations will be found on page 860.
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New York Stock Exchange— Stock Record, Daily, Weekly and Yearly
OCCUPYING TW O PAGES

STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of 
the 

Week 
Shares.

Saturday 
Sept. 24.

Monday 
Sept. 20.

Tuesday 
Sept. 27.

Wednesday 
Sept. 28.

Thursday 
Sept. 29.

Friday 
Sept. 30.

*24 35 *25 35 *25 35 *25 35 *25 35 *25 35
*05 72 *68 72 *68 72 *68 72 *68 72 *68 72
08% 98% 98% 1)93! 98% 99% 98% 9878 987g 99% 9988 100% 25.100

100% 100% 100% 100% 101 101 *100% 101 *100% 1007g 101 101 750
109 109 109 110% 11034 111% *109% 111% 111% 111% 112 112 1,200
104% 104% 1047g 1053, 105 105% 10434 104% 105 1058g 10534 100 4,000
*86" 89 *86 89 *S6 89 *86 89 *86 00 *87 91
75% 76% 76% 77% 76% 77 76% 763g 70% 767g 76% 77% 33.900

♦190 191% 190% 190% 191 193 192% 193% 194 19434 194 19134 15,320
*02 071’ *02 72% *62 72% *02% 72% *62% 72% *62% 72%

♦245 290 5260% 200% 265 266 *260 200 *260 280 265 265 385
75% 75% ' 75% 70% 7534 77% 76 77% 77% 78% 7834 793g 70.815
29% 29% *27% 30 *27 30 30 30 30% 30% 31 31 400

* * 6 512 * . .  66% *___  05% * 05%
23% 231’ 23% 23% 23% 23% ‘ 23 23 *23 23% 23% 23% 1,600
47 47 47 47 *40 47 *46 47 *46 401’ 403g 46% 500

120% 120% 12034 121% 120'g 12l7g 120 120% 120% 121% 121% 1223g 20,100
*145 147 $147% 147% 147 147 *146% 148 147% 147% 1478., 148 430
*145 140 1461’ 146% 146 140 1457s 140 *145% 140% 1481’ 148% 4.317
*201 210 *201 210 *201 210 *201 210 *201 210 *201 210♦ 1̂ 3 loi) *133 150
*140 165 *140 105 *140 165 *140 165 *140 105 *140 165*2% 3% *2% 3% *2% 3% 2% 2% 234 284 ♦2*2

♦6
3128

400
100

*73 75 *72% 75 *71 7*5' +71 76 +71 72% 72% 72% 100
*99“g 110 *097g 110 +997g HO *9978 110 *997g 110 *99 n o*52% 54% 52% 52% 53% 64% 64 54 64% 55% 55% 58 1,900
♦72 74 *72 74 73 73 72% 7234 *72% 73% *73 74 260
*69 72 *71 74 *72 74 *71 73 *72 73% *72 74*162 165 165 106 1G0 106 164 104 168 106 *165 167 700

*495 575 *405 575 *500 575 *600 695 ♦500 ___ 625 625 600
30% 3Ul4 31 31% 30% 31% *29% 31% *29% 31% 30*4 32% 4,620

*71% 72 72 72 §72 72 72% 72% 72% 725g 72% 73 865
♦54 . . . . *58 CO *___  61 *56 01 *54 60 *54 011L 11 *10% 12 11% 11% *11 12% *11 13 *11 12% 216
*21 23 *21 23 23 24 *22% 24 23 24 22% 22% 000
*25% 25% 25% 203g 26 26% 26 26% 20 20.% 26% 27% 27,200
*42% 423.J 42% 43% 43% 44% 4334 43% 44 44% 45 45% 6,150
*32% *31 33 33% 343g 33 33% 337g 34 34% 36% 2,396
125% 125% 1253g 126% 125% 12684 125% 120*3 126 126% 120% 1273g 14,800

60 55% 50 5534 66 5434 55% 55% 65% 60% 57 3,300
- - - — - - - - 143s 143s 14«8 14% 27
*95 05% *90 1)7 *90 07 *90 97 ' *90 97 *94 . . . . . .
*95 05% * no * __ 96 * *___  96% ♦ -- 0578♦ 110% 125 *110% 123 *___ 120 * . . . .  120 ♦___ 120' 120

*129 130 1293, 12984 131 132 132% 132% *129 133 132 132 1.250
21 2184 21% 21% 207g 21% 20% 20% 20'2 213g 2 1% 21% 34,100
58% 5734 5634 573g 55% 56% 5533 56 65% 673g 5634 67% 39.160

♦16% 1684 16% 16% 10% 16% *16% 16% 16% 16% 16% 16% 1.400
*2912 30% *20% 30% 30 30% 30% 30% 30% 31 31% 32 1,960
*23% 2?% 29 29 29 29 28% 28% 28% 28% 29 20% 2,400
*62 1)4% *62 65 ♦02% 04 643s 04*3 *63% 64% *62% 01% 100
*15 18 ♦15 18 *15 18 *1.5 18 *15 18 *15 18
*35 40 *35 40 *35 40 *30 40 +35 40 *37 39
*60% 69 *0612 69 *60% 69 68% 68% 69 69 68 68 600

*141 144 143 144 1437g 141% 143% 143% 143% 144 144% 1448.1 3,600
*137% 140 *137% 139 *137% 140 138 138 138 142% 142 143% 2.830
*23 24 2334 23% 23% 237g 23% 23% +23 2384 23% 2334 1,000
*40 49 *38 49 *38 49 +40 49 *39 49 *40 49

*133 134 133% 134% 134% 135% 135 135 135% 135% 1131% 131% 2,760
*146 150 1483. 148% *146 150 *147 150 $148 148 *140 140 280

86% 86% +8534 87 *80 87% ♦8683 87% 87 87 87% 87% 600
31 31% 32 32% 317g 32% 31% 31% 31% 32% 32% 32% 6,310

*61% 03 62 62 *62 63% *62 63 02 02 63 03 300
52% 62% 53 53% *52% 63% 53% 54 63% 53% 64 54% 5,200

*125 — *125 *130 135 +130 135 *130 135 *130 132♦09% / 1 *69% 71 *6912 71 *8934 71 70 70 70% 701’ 20031% 31% *31 31% 31% 31% 31% 31®4 31% 31% *31% 31% 3,800}12% 112% 112% 1133g 113 113% 112% 112% 112% 113% 113% 114 11,32063 *60 63 *60 63 *61 63 *61 03 *61 03*100 n o *100 110 *100 110 *100 110 *100 n o *100 n o♦80 93 *80 93 *80 03 *80 03 *80 93 *80 93*151% 153% 162 152 1527g 1527g *152% 156% 152 162 ♦ 152 158% 300
*14584 147 *144 148 +144 148 *14584 148 *144 148 *14584 14734*40 40% 40 41% 41 41% 40% 40% 41 41% 41% 411’ 4,100

96% 00% 90 06 *96% 97% 06% 06% 96®4 O684 07 97% 1.900*83 89 *83 89 *83 90 *83 90 90 90 100
115% 115% 1153s 116% 110 11634 11534 116% 115% 116% 1103s 117 18,825♦yy 110 *99 110 *99 110 *99 no +99 no *99 n o♦80 110 *80 110 ♦80 110 ♦80 110 ♦so no *80 no*98 114 *98 114 *100 115 *100 115 *100 111 *100 114
1287g 128’g 129 129% 129% 130 129% 129% 129% 129.% 129% 130% 34.000
♦93 94 *93 94 94 94% 94% 94% 94% 94% 0134 9434 1.000

*101 116 *101 116 *101 110 *101 116 $116 116 *101 110 10
143 1433.1 1433a 147% 1457s 1477g 146% 146% 146% 146% 140 1473g 651.300
♦86% 88 87 87 87 87 88 88 *88 90 88% 88% 800
♦95 1)6 97 93 99 102 +95 08% 96% 97 90% 07% 4,200
30% 307g 30% 31% 31% 31% 303s 31% 3034 31% 31% 32 34.300

*01 63% 62 62% 63 04% *63 64% *02 64 *02% 64 6.100
*55 65 *00 05 *60 05 *55 65 *55 65 +55 65
♦38% 40 40 40 40 40% *39 40% 40% 40% 4033 41 1.200
25 25 27 29% 291’  20% 273.3 28% 28 28% 28% 29 1,300
59 60 61 60 65 05 64% 64% 65 65 04 65% 1.300

114% 114% 114% 115% 114% 115% 1143S 115% 1153g 110% 21143.1 116% 44,760
*22 24 223g 23% 23% 23% 2284 23 23 23% 23% 24% 4,300
$52% 52% 52% 62% 53 53% 52 52 52% 5234 53% 55% 1,372

*25% 27 27 27 +20 27 +26 27 27 27% 1.100
U7g 10% 0% 0% 0% 9% 9 9 *8% 9% *9 9% 1,000

*7 81» 8 8% *7% 81’ *7% 8% *7% 8% *7% 81’ 200
227g 227g 2234 23 23 23 23 23 23% 23% 231.1 2.1.3 1,600
51% 51% 52 52 53% 53% 54 5334 55% 204% 653.1 4,800

110% 110% *100 111 110% 111% *111 112 111% 111% $111% 111% 825
105 1057g 1057s 10734 106% 16734 105'% 166% 166% 1G7% 16678 167% 262,225
01 91% 92 92 91% 91% 00% 01% 91 91% 91% 91% 2,950
26% 26% 28% 28% *23 29 *28 30 +26 29 *28 .29 200
65% 65% *55 58 56 50 *54 68 *54 58 67 67 400
10% 16% 1034 16% *16% 17 +16% 167g 1C34 16% ♦io' z 17 400
35% 353,| 38 36 30% 30% 36% 37% 30% 37% 37% 37% 8,350

*43% 44% *43 44 44 44 *43% 443j 44 44% 45 47% 4,300
♦671.! 68% 67% 67% *00% 08 *67 67% ♦07 03 67% 68% 200

5% 6% 57g 6 5 6 5% 6% *5 0 5 6 3,200
11 11% 12 12 *10 12 *11 12 *11 13 ♦11 12 650

7% 7% 7% *6% 7% +6 7 *6 7 *0 7 700
*49 62% ♦50 50% 52 63% *51 63% 52% 52% *51 63% 400

.  S T O C K S  
NEW YORK STOCK 

E X C H A N G E

A Railroadsnn A rbor________
Do prcf_______ ' .  _

rttch Topeka di Santa'Fe
Do pref___________

Atlantic Coast Line R*r "J-Jaltlmore & Ohio.
Do pref______. . . .

Brooklyn Rapid T rails't. 
(  'anadlan Pacific
V Canada Southern__ III
Central of New Jersey. 
Chesapeake & Ohio . .  
Chicago & Alton H R ...

Do pref_____________
Chic Ut VVesi trust c tfs "

Do pref trust ctfs__
Chicago M'lw & St Paul.

Do pref____________I
Chicago & North Western

Do pref____________
Ohio St P Minn & Omaha

Do pref___ _________
Ohio Un Trao ctfs stmpd

Do pref ctfs stmpd___
Cleve Cln Chic & St L__
Colorado & Southern....

Do lrt preferred______
Do 2d preferred

l\olaware & Hudson__
L/eiaware Lack & West.
Denver & Rio Grande__

Do pref_____________
Detroit United_________
Duluth So Shore & Atlan 

Do pref______. . . ____
Hi Do 1st "pref 11111111

Do 2d pref________
Great Northern pref_____

Iron Ore properties... 
Green Bay & W, deb ctfB
H avana Electric..____

Do pref__________
Hooking valley.................

Do pref_____________
Illinois Central..............
Intcrboro-iMetropolItan .

Do pref____________
Iowa Central___________

Do p r e f .. . ..................
IZ O F t S & il tr cfs, prel 
aVansas City Southern..

Do pref___________
T ako Erie <S> Wectern__
-Li Do p re f..................
Long Island____________
Louisville & Nashville__
|\/Ianhattan Elevated__
ILLlnncapolls & St Lou's

Do prof........................
Minn St P A S S  Mario...

Do pref_____________
Do leased lino c t f s . . . .

Mo Kansas & Texas_____
Do pref_____________

Missouri Pacldo..............
Nash Chatt & St Louis, 

at Rys of Alex 1st pref
Do 2d pref________

N Y Central & Hudson..
N Y Chic & St Louis____

Do 1st p re f..________
Do 2d pref___________

N Y N H & Hartford___
Subscription receipts 

N Y Ontario & Western. 
Norfolk & W estern .....

Do adjustment pref__
Northern Pacific________
pacific Coast Co___ . . .
L do 1st pref________

Do 2d prel________
Pennsylvania__________
PItt'b Cln Ohio & St L .. 

Do p r e f . . . . . ________
Reading______________

1st pref___________
2d p re f__________

Rock Island Company__
Do pref_____________

IJt L A San Fr, 1st pref..
Li Do 2d pref_________
St Louis Southwestern...

Do pref_____________
Southern Paclilo Co____
Southern v tr cfs stmpd. 

Do pref do
'Texas & Pacino..............
1 bird Avenue (N Y ) . . .  
loiedo Railways & Light 
I'oledo St L & Western..

Do pref_____________
l'win City Rapid Transit
Union Pacinc_________

Do pref....................
Unit Rys Inv’ t of San Fr 

Do pref________
W abash________

Do pref-----
West Maryland Ry.

Do pref_______
Wheeling & Lake Erie..

Do 1st pref__________
Do 2d pref___________

Wisconsin Central______

Range Since January 1. 
On basis 0/  100-s/tare lots

Loicest

46
70
70

25 Feb 26 
48% Feb 23
0034 J’ly 20

x97 J’ly 1 
10212 J’ly 20 
100% Sep e 
87% Sep 10 
08% Feb 7 

176i, Feb 8 
6OI2 J’ly 2u 

248 J’ly 26 
65 Aug 2 
23% J’ly .6 
64/8 J'net.7 
10 J’ly 26 
40 J’ly lO 

11384 J ’ne 31)143 Sep : 
13714 J’ly te 
203 J ne27 
140 Apr 2s 
160 Apr 25

24  Mayo4 
47g Sep 28 

70 J’ly 25
09 Sep 14 

J’ly 26 
J’ly 27 
Aug 1

149'4 J’ly 26 
490 J’ly 26 

23)4 J’ly 26 
62% J’ly 26 
45 J’l y i l
10 J’ly 1 
17 J’ ly 26 
1012 J ly 26
35 J’iy .7  
26% J ’ l y  27 

118 J’l y -6 
45 J ’ l y  6
11 Aug 10 
88% Jan 20 
9412 Jan 25

102 May 6 
88 Feb 7

124 J’ly 26 
14% J’ly 2u 
4U2 J’ly 20 
15 J'neso

J’ly 26 
Aug 2 
J’ly 20 
Aug 2 
J'ne3o 
Aug 17 

„  J’iy 1 
131% J’ly 26 
123 j ’neao 
23 J’ly 26
40 Sen 21 

114 J’ly 2b
144 J’ne o 
xS0% Sep 20
27 J’ly 26 
67 J’ly .o
41 J ly 26

125 J’ly -6
00 Feb 3 
23% J’ly 26 

105% J’ly 20 65% May 4
$ 1 0 1 J’ly 882% Apr 28 
140 Apr 28 

/1143 Jneio 38% Aug 2 
88% J’ly 20 
88 Feb 2 

111% Aug 3 
101% Aug 17

81
185
620
62
84
00

25
68
23
68
15
40
60

Highest

36 Mch 
72% Mch 

124*g Jan . 
10414 Jan lti 
137% Jan 
110% Jan 04 Jan 
82% May: 

108% May25
70 Jan 

312 Jan
02 Jan 
06% Jan 
oy Apr 
30% Jan _ 
04% Jan 10 

158% Jan 3 
1/2% Jan ; 
182% Jan ; 
225 Jan ( 
162% Feb 2;. 

$170% Feb 18 
5% Jan 

12% Jan . 
02% Mch 18 104 Jan 15 
05% Feb • 6 

Men 4 
Jan o 
Jan 3 
Mch2i 
Jan 3 
Jan 3 

- Jan 27 
18% Jan 3 
34% Jan 4 
34% Jan 6 
62% Mch 8 
42 Mch 8 

l437s Jan 3 
80% Jan 4 
18% Mch 22 
07% Apr U 
00 Jail 4 

124% j 'ly  14 
101% J noli 
147 Jan 6 
25% Jan 11 
02% Jan 12 
30 Jan 3 
54% Jan 3 
80 Feb is 
44% Jan 3
71 Jan 4 
25% Jan 6 
02% Jan 3 
70% Apr 14

150% Jan 6 
143% Sep 30 
83% Jan 4
80 Feb is 

145 Men 3 
156% Mch 2 
02% Jan 3 
51% Jaa l 
74% .Jan 6 
73% May. 3 

130 Jan 8 
70% Sep 16 
32% Sep 14 

128 Mch s, 
07 May 27 

100% Jan 21 
«8 Jan 10 

162 Mch 14 
A151 Mch 11 

60 Jan 6 
108% Mch 21 
01% Mch 10 

146% Jan 3 
118% Jan 12

105 Feb 14
122)2 J’ly 26 
80 j ’ly 20 

114 Mch 10 
130% J’ly 20 
x85 Aug 24 
87 j ’ly 26 
22% J’ly 20 
54 J’ly 2/ 
58 Aug 11 
34'2 Aug 2 
18% J’ly 28 
61% J’ly .6 

103% J’ly 26
18 J’ly 2b 
43 J ’ly 20 
?2% J’ly 26
6ii J’no 1
5% J’ly 0

19 J’ly 2642% j ’ly 28
103 J’ly 26 
152% J’ly 20 
88% J’ly 20 
23% J UC30 
47 J'nelO
12% J’ly 2
281 g J’ly 26 
40 j 'ly  26 

Aug 1 
Apr 28 
J'ne.iO 
J'neJO 
J’ly 6

673 
8
4

44

118 Jan 3 
138) 2 M-'h 0 
:04%Mch22 
110 Mch 1 
172% Feb lb 
03% Feb ll 

110% Jau 3 
57%Jan 8 
02% Apr 0 
73 Jan 6
00 Jan 6 
34% Jan 3 
77% Jan 3

cl38%Jan 4 
3334 Jan 3 
75 Jan 3 
3034 Jan 3 10% Jan 7 
15% Jan 54ss j an 4 
72% Jan 4 

147% Jan 3 
204% Jan 3 
103% Jan < 
42% Jan 3 
72%Jan 8 
27% Jan a
01 3
£4%Mcb 12 
70)2 May Hi 
lo Jau 
23 Jan 
13% Jan 
SHUMcb

Range for Previous 
Year (1909)

20 Mch
ig Jan 

Jan 
... Jan 
% Feb 
‘ Nov 

Jan 
Mch 
Jan 
Feb 
Jau 
Fen 
Nov 
Dec 
Dec 
Feb 
Mch 
Feb 
Mcu 
Apr 
Jan 
Deo 
Dec 
Jan 
Jan 
Dot 
jau 
Jan 
Feb

07 „
100%
107%
1031 
1>1 
07 

1105 
60%

216 
66%
57 %
70 
31%
58%

141 
158%
173%
208 
148 
166%

3%
7*.|

68 
100 
51
76% , 
73% J 

!07®4 535 Feb37% Jan
7912 Jan 
50 Jan 
14% Nov 
28 Feb 
22% Mch 
36% Mch 
28% Mch

130% Feb 
05% Mch 
13% Nov 
39 Feb 
83% Feb

1154 
'1147%

"88* Apr 
137 Fob 
11»3 Mch 
36% AlCh 
26% Nov 
48 Sep 
7-1% Feb
37 £eK07 7g 1) eb 
19% Feb 
48 Jan 69 J»n 

rl21 Jan 
137 Dec 51 Sop 
81 Mch 

132% Jau 147 Apr
89 Jjy 
35%  * e b  

7165 1’ eb
122% Jan44% Apr 
21 Dec 

120% Feb 
48% Mcb 

100 Feb 
76% Apr - - N ov
■42% Feb 
84% Jan 

- Mon 
Feb 
Mch 
Mch 
Mch 
Feb 
Jan 
Feb 
Feb 
Mch 
Feb 
Feb 
Feb 
Mch 
Feb 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 
Deo 
May 
Feb 
Feb 
Jan 
Feb 
Mch 
Feb 
Feb 
Feb 
Feb

85%
133%
7b

100
88

126%
86%.

101
118
89
90
20% . 
67% J 
66% 
36
20% J
47%.

114%:
22
60
30
12%:
743

04% : 
97 . 

172%  i
194
30
50%
15
41

6 J ly 
15% J’ly 
6% J'!y357, jau

Highest

25 Mch
mSgOJt 
11)0% J no 
143% Aug 
122% J’ly 
00 Apr 
827g J’ne 

189% Oct 
701., Nov 

323% Sep 
91% Dec 
7 4% Apr 
7,3% Mch 
37% Dec 
61% Deo 

165% Sep 
1S1 Aug 
198% Aug 

$23!) '  Aug 
167 Aug 

$180 J iy 7 Jan 
18% Jan 
83% Dec 

105 Mch 
63% Jan 
86 Way 84% Jan 

200 May 
08O Apr 
61 Apr 
90 Feb 
71% Aug 
21 Jan 
36% Jan
39 J’n*56% Aug 
46 Aug 

I577g Aug 
88% Aug 
2i Deo 

103 Deo 
100 Deo
■94% J’no
‘3?i SS?
63% Deo 
36 Apr 
62 Apt 
82 Sop 
50% Aug 
76% Aug 
29% Allg 
64% J M  71% Deo 

162% Aug 
153% Jan 
65 Jan 
90 Jan 

149% Jan 
164% Aug

94 D e o  
50% Oot 
78% Oct 
77% Aug

142 Deo 
64 Deo 
26% May 

147% Aug 
69 Nov 

100 Feb
95 Nov 

174% J’ne
A149% Dec 

65% j ’ne 
102 Deo 
92% J'ly 
59% Aug 
lbii Deo 

■ Sep 
Deo 

% Sep 
' Deo 

Sep 
Sep 
Aug 
Deo 
Deo 
Deo 
Deo 
Sep 
Deo 
Dec 
Aug 
Aug 
Deo 
Aug 
Jan 
Jan 
Oct 
Jan Deo 
Aug 
Aug 
Sep 
Sep 
Deo 
J’no

159% 
1181; 

$106 
115 
161% 997g :
116%: 
173% 1
96 . 

117%81 . 
94%
74 : 
6o%; 
35%

139% '
76% : 
40%. 
42% . 
15%. 
547* I 
74% . 

118%: 
219 .
118% 
47
277*: 
61%.

12% Jan 
25% Jan 
16% Jan
637g A p r

HANKS AND TRUST COMPANIES—  4ROKDRS' QUOTATIONS.

Banks 
New York

Aetna_____
America II.. 
Aracr Exch. 
•Audubon . .  
Battery Pk.
BoweryH__
DronxBoroli 
groux Nat. 
Bryant Pk  ̂
Butch & Dr 
Century fl.. 
Chase_____

Rid Ask Banks HUl Ask Banks But Ask Banks Bid Ask Banks Rid Ask i>anks Bid Ask
Chatham . . 310 325 F ilth ......... 300 350 trvlng N Ex 200 210 Mutual 5 . . . 285 295 Prod Exch H 163 168175 180 Chelsea ExU 200 ___ First ______ 835 855 JeircrsonU.. 185 Nassau 11__ 240 Reserve__ 100 110575 600 Chemical . . 425 43 0 14th S ill... 150 155 Liberty____ 626 ” . . . . New Neth’d 210 220 ” seaboard . . 39U230 Citizens’ Ott 150 160 Fourth . . . . fl85% f 187 Lincoln__ 400 42. NewYorkCo 900 Second___ 400 42*5*’1(M) 116" City_______ 385 . . . . Gallatin__ 320 340 Manhattan!] 315 330 New York. 315 3*2*5” Sherman__ 135115 125 Coal & Iron 15 1 . . . . GarUcld__ 290 300 Mark't&Ful 245 255 N’ht & Day 11 200 215 State H___ 275 2*90”375 . . . . Colonial 1).. 400 . . . . Germ-Am 1] 140 150 vlcch&Met's 240 245 I9th Ward. 260 260 12th Ward. 140300 Columbia H. . . 425 Germ’n Exij 485 603 Mercantile . 150 160 Northern . . 105 23d Ward.. 1*4*0*"195 205" Commerce . 1201%t203 Germania 1). 550 665 Merch Exch 100 170 FaclflcD___ 230 ’ 240 Un on Fixe. 165

155 160 Corn Ex 1|_. 3071’ Gotham . . 150 155 Merchants’ . 175 185 Fark.......... 35) 350 Wash Il’ts | 275
140 145 East River. 115 1*25" Greenwich ^ 255 205 Metropolis Ti 390 410 People's U.. 250 275 West Side 1] 600 . . . »
170 175 Fidelity $1. . 165 175 Hanover__ 610 625 Metropol ’nil 200 210 Fhenlx___ 190 200 YorkviUe U. oU0 . . . .425 44') Fifth A veil. 4100 4500 Imp & Trad 540 500 Mt MorrlsU. 260 260 Piazalj........ 625 ___

•Bid and a ked pr.ces: no sales were made on tnis 1 
tSale at Stoolc Exchange or at auction this week ay. rivx-rignts. {Less than 100 snares, liscato uanks. a Ex-dividead aau 

7j First Installment pa'-l r Sold at private sale at this price, t  2d paid,
rignci. o New stock. 

U 3 d  paid.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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STOCKS-— HIGHEST AND LO WEST S
Wednesday 
Sept. 28.

ALE l NICE
Thursday 
Sept. 29.

S. Sales 0; 
(he

STOCKS
NEW YORK STOCK

Range Since January 1 
On basil of 100-share to 3

Range tor Previous 
Year (1909

Sept. 24. Sept. 26. Sept. 27. Sept. 30. Shares. Lowest Highest hmccsl Highest

*250 *250 *250 *250 *250 *250 \ dam.! Express---------- §249 .)'nc23 §270 Jan 6 190 Jan .250 Nov
*8 81? *8 9 *8 9 *8 812 8% 8% 8% 8% 300 I\ Ills-Ohalmerj________ 71? J’ly 21 15 Jan 3 12% Feb 107s Aug

*29 35 *29 35 *29 35 *29 36 *29 35 *29 35 Do prei___________ 27 Aug 5 54% Jan 5 3S Feb 57% Nov
61% 6134 61 023S 6U? 0218 6138 6214 62 6234 6234 64% 94,760 Amalgamated Copper__ 55% J’ly 13 90% Jan 3 05 Feb i 6%. Nov

*43 44 433.1 44 *431? 44 44 44 *43% 44 44 44% 700 Amer Agricultural Chem. 35 J’ly 26 49 Jail lu 60 Aug
*102 *103 *103 *103 *100 no *90 100 Do prof_____________ 99% Apr lu J Jan 10 95% Jan 103 Aug

38 38 38 383., 3812 393S 38% 393.1 38% 40% 39% 3934 33,900 American Beet Sugar___ 24 J’ly 26 47% Jan lo 20% Jan 491 ? Aug
*__ 9434 *93 043.! *9H» 95 *9U? 95 *91% 95 *9H? 95 Do pret_____________ 89 J’ly 27 V5̂ 2 J *ne 16 82 Jan 98 Oct

8 >4 81.1 8 81., 8% 8I4 8 8% *8 81,| 81,3 8% 1,400 American Can__________ 6% J nejv )3<sJan 3 15 Nov
*66-34 6758 671,1 6734 071.1 673.1 *67 08>4 67% 67% 68% 68% 1,400 Do prei_____________ 62 J ly 20 8l%Jan o 7U" Feb 86 J’na
*451-? 46®* 461s 47 47 47 47 47 47 47 47% •17% 2,100 American Car A Foundry 39% J’ ly 26 72'sJan 3 44% Feb

*110% 114% *111 lilt? *112 1 l-ll2 113 113 1133.1 1133., *113 114% 200 Do pret__________ ___ 109 J 11330 120 Mch 9 107% hub 124% Aug
62 62 62 621? *01 63 *611? 621? *61% 62% 62% 62™3 700 American Cotton Oil___ 62% J’ly 26 69% Mch 9 42i,s J nil 79% Nov

*103 *103 Is 103 *3 Do pref_____________ 101 Feb 1 10 j  Apr 11 9s Jan 107% Nov
*225 250 *225 250 *230 270 *230 270 ‘ *230 260 §250 ” 250 20 American Express______ §235 Aug 3 MX) Jau 4 §205 Feb 300 Dec

♦4 *4 41? *4 *4 *4 4% *4 4% American Hide A Leather 3% Sep 13 big Jan 5 6% Feb 10 Sep
*20l2 2U» 2U? 217S *201? 2134 21 21 20% 20% 21 21 800 Do pref_____________ 19 Sep 8 47-s Jan 3 34 Feb 517,3 Aug
*1834 19 183,3 191.1 1812 18% 18 18 18 18 1S% 18% 1,200 American Ice Securities.. 10I2 J iy 26 29% Mch 2 1878 Jan 42% Apr
§12 12 1234 1234 *1H2 13 *111? 1234 *11 12% *11% 12% 115 American Linseed______ 10% J iy 27 17% Jan 3 12 Feb 20 J’ne
31 31 3034 31 *301.1 32 *301.1 32 30% 31 *30 32 800 Do pret__________  . . 25% J’ne3u 40% Jan 3 29 Jau 47% J'no

*37 371? 371? 373.1 373. 377s 373. 373.1 37% 38 3734 38 2,700 American Locomotive.. 29 J’ly26 02% Jan 3 49 Feb 69% Aug
*1021? 105 *1021? 105 *1021? 1061? 1021? 10212 *102% 103 *1021? 104 100 Do pref_____________ 102% Aug 6 115 Jan 7 109% Feb 122 Aug

*414 *414 5 *4I4 5 41.1 41.1 *4 4% 4% 41.1 300 American Malt Corp___ 4% J ly 26 8 Feb .8 5% JTy 1112 J no
*291.j 31 *29U 31 *291.1 31 *30 31 *29% 31 303.i 31 200 Do pref____________ 28% J’ne.JO 48 Mch21 38 N ov Sep
*85 86 *8431 853, 853.1 853.1 *851? 861? *86 861? 86% 861? 300 Amer Smelters Sec pret B 82 J ’ly 23 907s Jan 2 80 Jan 92% Autf

661* 65~3 663.1 657S 6683 6534 66% 66% 67 1:66 % 67% 22,400 Amer Smelting* Uetinlng 61% J’ly 2u 104 Jan 3 77% Feb 105% Nov
*100 101 101 101 noo 101 101 101 101 101 101 1015s 1,600 Do pret_____________ 98% J’ly 26 112% Jan 3 101 Jan 116% Aug

*200 300 *200 300 Amerloan SnutI________ 277 Apr 4 2?5 Apr 27 225 Mch §285 Nov
105 105 *95 105 *95 105 Do pref_____________ 951? Jan 13 101% Sep 20 95 Mch 105 May

*42 4.3 *42 43 41 42 41% 42 42% 43 43 43 1,235 Amer Steel Fouud (new) 38 J’ly 26 06 Jan lo 3478 Feb 66% Nov
116 116 no 1171.4 117 117 n o 116 11234 110 111 1147s 4,500 American Sugar Hctlnlhg 112% Sep 29 12.8% Feb is 115% Nov 136% Sep

*110 120 *112 120 *112 120 *115 115 §110 no *112% 118 5 Do pref_____________ 115 J’nc (j 124 Feb 28 US Nov 131 Apr
1371.1 1373.1 1373s 1383. 138 138 13734 138 138% 1397s X1373.1 138% 12,830 American Teleph A Teleg 126% J’ly 26 143% Feb 24 125 Feb 145% Sop
*918,| 9214 *92 93 9214 921? 921.1 921? 921.1 921.1 92% 92% 500 American Tobac (new) ,pf 901? JTy 26 99% Mch 14 901? Feb 104 May
*271.i 29 28*? 2812 281-i 281.1 *2783 283s *27% 283,3 *27 281? 200 American Woolen. . . 25%J;iy 5 39% Mch 18 26 Feb 40̂ 2 AllSC
*93 Ollj *9212 97 *921? 90 9312 9334 94 9134 *93 95 600 Do pref_____________ oils j  ly 6 104 Mch 7 9:4.14 Jan 107% J’no
3814 383s 3812 39 *381.i 391? 3812 39% §383S 3838 38% 3934 2,830 i/AnacondaCopper Dari25 {33% J’ly 26 {54 Jan 3 $37% Feb $54% Deo

*261? 28 27 28% 271? 283s *27 28 *27 28 *27 28 2,800 IJethlehera S'teel_______ 21 Jne3t 34 Jan 3 18% Mch 86% Sep
58% 583g 5812 597s *57 5912 5834 5834 58% 58% 58% 58% 900 I > Do pref___________ 49 Aug 10 65 Jan 19 47 Fob 69% Sep

*133 137 133 133 *133 136 +133 136 134 135 135% 135% 700 Brooklyn Union Gas___ 125 J’ly26 164% Jan 3 ,18 Jan 1641? Dec
*81-> 10 §9 9 *913 978 978 101? 11% 115s 11% 11% 1,665 Brunswick Term A lty See 8 J’no >9 18% Jan 3 177q Dec 191? Dec

30 +28*2 30 *28*2 30 Butterlck Co___________ 28 J’no s 237s Jan 37 Nov
*321? 33 33 ^ 3314 3318 337S 3314 3314 33% 3334 34 313s 4,600 ( ’ eutrat Leather_______ 251.1 J’ly 26 48%Jan 3 26% Meh 61% Oct
105 ’ 105 105 105 105 105 1041? 1041? 105 105 800 V > Do pref___________ 99% JTy 27 109% Mch 8 9984 Apr 111 Sep
30 30 30*2 3012 3012 31 3034 31 *29% 32 3133 32 1,600 Colorado Fuel A Iron__ 22% J’ly 26 60 Jan 3 29 Feb 53 Deo

0 *4 51s 4 4 *4 5 5 600 Col A llock Coal A Iron. 3 Sep 12 92% Jan -1 21% Feb 91% Deo
1301? 131 131 13134 131% 1321? 1303.1 1313.1 1317S 134% 1333.1 13158 38,120 Consolidated Gas (N Y). ]22 J’ly 26 160-% Jan 3 114% Feb 105% Jan
*133a 1414 *1353 141, 14 14>s 14 151? 15% 16 1534 16 8,400 Corn Froducts Rellning.. 11% J 'ue30 23% Jail 6 16% Feb 20% J’no
*733.1 76 *7312 7533 *731? 70 7433 7614 76% 761? X76% 76% 700 Do prof_____________ 70% J’W 26 86% Jan 3 73U *eb 93% J’na
*58 63 *58 63 *58 63 *58 03 62 62 *58 63 100 Crex Carpet____________ 55 Apr 20 02% Feb 25 45 J nil 63 Deo
*27 28l.| 2734 273.1 *27 28i4 X2S 28% *26% 28 28% 30% 2,500 Distillers’ Securities Corp 25% J’ly 26 30% Jan 10 4112 n u
*223,i 30 20 20 * 25 *___ 25 +___ 25 *- - 25 100 Federal Alining A Smelt'g 20 Sep 26 60 Mch 8 55 Mch 951 ? May
*501.1 53 *5012 53 51 51 50'4 5012 49 49 48% 48% 650 Do pref_____________ 48% Sep 30 88 Jail 3 80 Feb 94 Aug
144 ' 145 145 145 145 145 *144 146 *144 116 144 1 -15% 1,400 General Electric________ 134 J’W 26 1607s Jan o 160% Feb 172% Aug

83S 8~8
977g

$7% Sep 8
97 977s 97<s 98 *9712 08 ^ 97*2 9778 973.1 08% 3N00 J nt Harvester stk tr etts s83% Feb 8 12o% Jail lo oao I is% Deo

*1193? 120 120 120 *1201.] 123 123 123 *121 123 1213. 12134 400 1 Do pref stk tr ctfs__ x\ 17 Aug 11 120 Jan 4 109% Jan 128 Deo
*412 51? *434 512 *41o 51? *412 5 *434 5% *434 5% Int Mer Marine stk tr ctfs 4% J’ly 25 7%Jan 5 6% J ,fy 9 Oct
17 173. 1634 171.1 m i 171.1 *17 18 *17 1734 *17 1734 1,610 Do pret_____________ 12% J ’ly 26 14% Jan c 18% J iy 27% Jan

*10 n *10 11 10% Id? 10t2 11 *10% 11% 11% 12 3,000 International Paper_____ 9 J’ly 1 16 Jan 3 91? Mch 19% Jan
*47 49 *48 50 487S 50 50 501? *50 51% 50 51% 1,800 Do pret_______ 41% J’ly 26 61%Jan 3 4734 Mch 69% Aug
§391? 391; *30 41 401? 4Ui *4014 4U.i *40% 41% *40% 41% 950 Internat Steam Pump__ 36% JTy 26 64->sJaii 7 33% Feb 64% Nov
*82 84 S2!2 821? 831s 831s 831.i 8314 §833.1 8334 *82 84 475 Do pret_____________ 78% JTy 26 90% Jau 17 821? Jau 91 Sep
*991? 100% 99 991? 991? 100U 100% 100% 9934 100% 100 1003s 1,600 Laclede lias (St L) com_ 93% J’ ly 29 116% Jan 10 101 J’ne 113% Deo
§93 93 *90 93 *90 9212 *90 921? *90 92 92 92 150 Mackay Companies____ 79 J’ly 26 03 Sep 22 70 Jan 95% N ov
73% 735s *731? 75 74I3 741s 747s 747g /o 75 *74 75% 400 Do pref_____________ u  J’iy27 78% Jail 10 69% Jan 7 7% Deo

1111? 112 II2I4 II2I4 ♦ 111 1121? *1091? 112 1093s 1095s *109% 112 400 \Jational Biscuit______ 100 Aug 2 llo Jan 6 96i? Jan 120 Sep
*120 120U 1201,1 1201j *120 128 *120 128 *120 123 *120 121% 100 L’'  Do pret________ 118-% J’ly 6 125 Jan 17 118% J.111 130 Sep
*13 15 *131? 15 *14 *14 15 *14 15 *14 15 Nat Enamel's A Stamp’g 14 Sep 17 28% Jan 6 12&8 i* tb 30% Dee

Do pret_____________ 85% May 13 961" Jan 18 82 Jan 99% Sep
*51 52 52 52 52 52 *51 52 52 52 52 5234 1,225 National Lead__________ 48l“ JTy 26 80% Jail * 71% Feb 94 AUflf

*1021> 104 104 104 *1021? 104 *103 104 *103 104 *103 104 280 Do pret-------------------- 101% JTy 26 110% Jan 1< 102% Apr 113% Aug
*193a 197g 19% 1934 1953 193, 1912 19% 19% 1934 193s 1U34 6,731 rtNev Cons Copper.Par $5 $i7i" JTy 6 $21% May 16 ___ - ------ ------
7312 731° *70 74 *72 75 *70 74 §74 74 *72 74 206 New York Air Brake___ 59 J’no ti 95% Jan 3 80 * CD 97% Nov

*G5 68 “ *65 08 *65 68 *65 68 *66 68 67 67 200 North American Co. new 63 J’ly 6 84 Jan 3 72 Jan 871? J'no
30 3014 301? 3H.1 31 313s 31I4 32% 31% 32% 31% 32 4,400 jTac'llc Alatl___________ 22% JTy 26 43% Jan 4 29% Feb 48% Nov
323.1 323. *323,1 85 3434 3434 *34 35 §35 35 37 37% 770 JL acitic 1’clep A 'l’eleg.. 30 J’ly 25 40% Jan 4 45% Nov 04 Oct

1071 i 107I.i 10733 *106% 1071.1 *10612 107U 107 107% 107 107% 3,300 People’s G L A C (Chic). 103 JTy 26 116% Jan 8 loll? Jan 120 Aug
*87 100 *87 " 100 *88 90 *88 90 *89 91 *88 91 Philadelphia Co (Pittsb’h) 84 J’ly 6 106% Jan 8 99% Dec 103 Dec

1738 1631 171.1 17 173S *161? 171? 17 17 17 17% 1,606 Pittsburgh Coal Co____ 13 j ’ly 26 27% Jan ■ 10 Apr 29% Nov
*68 71 69*4 691.1 0912 *681? 69% *681? 69% 69 691.1 300 Do pret__________ 60% J’ly 20 85 Jan 8 40 Feb 87% Dec

33 3333 3333 3383 333s *33 33% *33 331.1 33 34 3,150 Pressed Steel Car__ 25 J’ly.O 517s Jan 30% F'eb 66 Aug
95 *94 ~ 95 *94 95 §943.1 94*4 95 95 95 95 320 Do pret____ 90 J’ly 27 107% Jau 6 90 F'eb Hi% Aug

*160 “ 162 §162 162 *160 162 *150 102 16134 1613.1 162 162 310 Pullman Companv 155 J no 29 2’00 Jan ll 109 Jan 200 Aug
*2 2 2 *2 3 *2 3 *2 3 *2 3 IOC gulcksilver Mining.. 2 Sep 2e 87,8 Apr a 1%-ian 9% JTy
*278
32%

*27g 5% Do pret______ 3 Men 10 M ay
32*4 3214 321.1 *3134 34 *321.1 3334 *32% 3334 33% 3334 500 I > all way Steel Spring.. 28 3 J’ly 26 617s Jan 3 321? Mch 641 Aug

99 *90 99 *90 99 f v Do prei__ r' fllj Sep 7 107 Jan 17 97?j, Feb 109 Aug
*2934 3012 301? 301? 31 321? *31 32 3153 315,8 31% 32% 3,100 Republic Iron A Steel... 27 J no 4 457s Jan 3 10% F'eb 49% Sep
♦911-t 94 “ *92 94 92% 92% 9212 921? *92 94 *92 94 200 Do pref . . 82% JTy 26 lu4i,( j ati 3 67% Feb 110% JTy
5473 547s *54 57 55% 5512 55 55 *54% 55% 5578 56 600 tJ loss-Sheffield Steel A Ir 48% J’lv 30 86% Jan 3 68 Feb 94% Oct

*105 1141.1 *105m 114m +105U 114m O  Do pret___ 118% Feb 1 107% Feb 120 SeP
31% 32 31 32ls 313.1 321S 3U4 313.1 313.; 32 32 32% 10,400 dTennessccCopper Cars25 SI9% J’ly 26 $40% Jan 3 *331? Oct $40 Jau

135 137% 1,206 Texas Co (The).. . . 1:5 Sep 30 1371" Sep 30
*85 90 *85 90 *85 90 *85 90 *85 90 *85 90 Texas Pacitic Land Trust 83 Feb 8 ‘Jo " May 13 801? F'eb 93% J iy
*8 9 *8 9 *3 9 83s *7 9 8% 8% 200 I | nlon Bag A Paper__ 0 JTy 5 13% Jan lo 9% F’eb 15% J'n-J

*54 59 *54 59 U  Do pref______ 55 J’ ly 15 66 Jan 81% J'no
*100 104 *100 10212 +100 IO2I2 + 100 102% *100 102% *100 102% United Dry Goods Cos.. 96 Aug 2 122 jan 8 116 Oct 1251? Deo
§1041? 1041? *103 104% *103 1041? *103 105 *103 101% *103% 104% 20 Do pref........................ 90% Aug 2 1187s Jan 4 rl09 Sep 11-1 Dec
*15 161? *15 161? *15 161? IOI4 101.1 *14 16% §1534 163.1 150 U S Cast 1 Pipe A Koundr 14% J’iy 21 82 Jan 8 24% Feb 351? J'ne
*51 573.1 *51 *51 573.1 *51 57 5734 58 *51 58% 200 Do pref...... ............... .. 49 J’no28 84 Jan lu 70 Mch 871? Aug
*90 108 *99 108 *99 108 *99 108 *99 108 *90 108 United States Express.. 95% J ly 26 145 Jan 10 82 Feb § 111 Dec
*69 71 *69 72 *68 72 69 097S *68 70 *67 69 200 (J S Realty A Improvcm’t 04% JTy 26 84% Jan 4 64 F’eb 87 Sep
*53.1 7 6 6 6 6 *51.t 8 *51.1 8 *51.1 8 200 U S Reduction A Rellning 4 J Tie 27 11 Jan 14 10 Mch

*1514 25 *15*4 25 *15% 25 24 Feu 391" Aug
*33i2 3412 3414 347, 34t4 3438 34 ‘ 34% *34 35 343,1 30% 4,100 United States Rubber__ 27 J’ly .o 52%Jan 3 27 F'eb 67% AUg
107*2 1071? *107 108 *107 108 10734 1073.1 *107 108 108 109 645 Do 1st pret__________ 99 JTy 26 116% Jan lu 98 Jail 123% Aug
*68 71 *6712 71 *071? 71 *69t2 71 *67% 71 70 71 200 Do 2d pret__________ 69 ’ JTy 27 84 Jau 0 67% F'eb 89'" Allg
67i3 6734 673s 6S% 6773 683, 6753 68% 08% 68% 6834 691.1 307,690 United States Steel_____ 61% JTy 26 91 Jan 8 41% Feb v 1 ̂  Out

116 116 no II6I4 11612 1103.1 1163s 110% 11658 116% llOTg 117 2,610 Do pret_____________ 1101" J’ly 26 125% Jan - 107 Feb 1 J l Oot
4584 453.1 45M 4512 4533 46 453.1 46 4573 47 7,700 dUtah Copper__ Par SU I{39% J’nc3(J { 601.1 jan 6 $39% Feb 667% Nov
573i 5734 58 58 581? 5812 58 58% 58% 69 50 59% 4,600 Vlrgima-Caroilna Chcm.. 47 Feb .1 02i" Mayi’7 40-8 F'eb 66% Dec

*122 124 §124 124 *122 124 124 124 124% 124% *122 123 31C Do pret_____________ 117 JTy 28 129% Jan 4 114 Jail 128 Dec
60 50 * 56 ♦ _ 56 *45 55 *45 55 *45 65 IOC Virginia Iron Coal A Coke 63 Apr 22 78 Jan 8 57 F eb 757.8 Sep

Vulcan Dctilining_______ 15 Feb 4 §25 Jan It 6 F'eb 37% Nov
*158 165 *158 165 *158 *158 165 *158 165 *158 165 W e lls  Fargo A Co____ 152 Feb b ai95 Jan 4 300 Jan 67u Dec
*6514 66 6612 69 69 701.1 6914 6934 69% 72% 73 76 17,295 IV estern Union Teleg.. 56 J’ly 20 78% Mch • 64 F’eb 85% Nov
*61 63 6212 6212 621? 621? 62 62 02% 63% 63% 643.1 1,700 Westlngh’seF.l AMfg assen 49% J’ly 26 82%Jan 6 74 Feb 90 Aug

•115 130 *122 12712 *125 12712 *120 127% ♦ 120 127 127% 127% 100 Do 1st oref__________ 11.) May 130 Feb 24 110 Mch 145 Sep

BANKS ANO TRUST COMPANIES— BANKERS' QUOTATIONS.

Banks But Ask Banks Bid Ask lrust Co s Bid Ask 1 rust Co’ s B Id. Al* 1 rust Co’ s Bid Ask 1 rust Co’ s Bul Ask
Brooklyn Brooklyn N Y City Guar’ ty 'Tr. 800 NY Llfe&Tr 1100 1120 Ihookiyn

Broadway T 375 Nat City__ 290 305 Carnegie . . 100 110 Guardian Tr 180 N Y Trust. 640 66*> Brooklyn 1'' 405 420
Brooklyn 110 North Side §j 150 180 Central Tr. 1000 Hudson__ 170" ISO -Savoy_____ to 105 Citizens’ __ 125 135
Coney Isl’ciV People's__ 158 Columbia . . 280 Knlckerb'ki 295 Standard Ti 400 410 Flat bush . . 200 220
First _____ 290 Prosp'ctPk’ i 150 160 Commercial 120 130 Law T l&Tr 252'- 26:. TttleGu* Tr 49J 500 Franklin__ 210 225
HlllsldeH__ Terminal *[) 90 Com wealth 150 Lincoln Tr. 130 140 o20 330 Hamilton . . 2?0 290
Homes teadf 115 E m pire__ 300 310 Madison__ 10) Union Trust 130J 1350 Homo____ 100 108
Manufac’rs' 415 1 rust Co’s Kqult’ble Tr 455 _ _ Manhattan 375 400 US Mtg* Tr 46) 470 Kings Co 600
Mechanics’ll 230 240 N Y City Farm Lo&’l 1650 1675 Mercantile . 700 740 Unit States. 1 175 1200 L 1st L & Tr 295 310
Montauk_ 150 A t o r ____ 230 350 Fidelity — 20.) 210 Metropol’t’n 535 Washington 3 75 ___ Nassau___ 165 175
Nassau___ 245 270 Bankers' Tr 620 650 Fulton___ 290 Mutual___ 130 Westchester 150 People’s 300 315

B’ way T r.. 145 160 Mut All nee 132% Windsor _. 120 130 gueens Co. 11 1 125iVIIUnmsb’c — 100
*Bid and asked prices: no sales on this day. 4 Less than 100 shares. $ Ex-rlghts. i> Now stock c Ex-dlv and rights. '1 Now quoted dollars oer share. 
tSal3 at Stock Exchange or at auction this week, s lie- stock dividend. flBanks marked with a paragraph dl* are State banks.
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N e w  Y o r k  S t o c k  E x c h a n g e — B o n d  R e c o r d ,  F r i d a y ,  W e e k l y  a n d  Y e a r l y
Jan. 1 1909, the iivohange ,nsthod ot quoting oon is was a Ranged, aii-l prices are now all— and interest" — oxapi lor inco ni and defaulted bonds.

BONDS
N. Y. STOCK EXCHANGE 

Week ending  sept 30
ti. s . tioveriinieiu

U S 2s cousol registered.if 1930 cj-J 
U 3 2s consol coupon....<(1930 ij-J
U 3 38 registered........... /clOlS y-F
VJ 8 3a coupon................. fclOlS y-F
U 8 3a cou small bonds../clU18 G-F
U 8 4s registered..............1925 Q-f
U 8 4a coupon...................1925 Q- F
U 8 Fan Can 10-30 yr 2a.fcl93d Q-N

Foreign Government
Argentine—-Internal 5aof 1909 M-S 
Imperial Japanese Govermn't

Sterling loan 4 ys......... 1925 F-A
2d aeries 4 ys..............1925 J - J

Sterling loan 4 s ...........1931 J -J
Repubol Cuba 5s exlen debt.. M-S 
San Pauio(Brazil) truatSs 1919 J-J 
U 3 ol Mexico 8 1 g Os ol 1899 Q-J

Gold 4s Ot 1904..............1954 J-D
\TStnto nnd City Securities

N Y City—4*4S................ 1900
4% Corporate Stock...... 1959 M-N
4% Cornorato stock__ 1958 M-N
Now 4 >28 ........................1957 M-N
New 4 ‘as ....................... 1917 M-N
4 *2% Corporate Stock ..1957 M-N
4 *2% assessnil bonds__ 1917 M-N
4% Corporate Stock__ 1957 M-N

N Y state—Canal Impt 4s. 19u0 J-J
So Carolina 4 “as 2o-4u.......1933 J-J
Tenn new aottleineut3s..1913 J-J 
Virginia tuna debt 2-3s.. .1991 J-J 

6s deterred Brown Bros otts........
Kuilrond

A laoaina Cent bee Wo liy 
xXlaba Midi bee At Coast Bine 
Albany <£> Susa tiee Bel & Hud 
Allegheny Valley bee Penn UK 
Alleg db West bee Bull K & P
Ann Arbor 1st g 4s........hl996 Q-J
AtCllTifc 8 Fe—Gen g 4s. 1995 A-O

Registered...................... 1995 A-0
Adjustment g 4a......... hl995 Nov

Registered................hl995 Nov
Stamped.................... hl906 M-N

Conv 4s issue of 1909... 1955 J-B
Couv g 4s........................1965 J-B
Conv 4s (lull pd recta).. I960 J-D
10-year couv g 5 s ........1917 1 "
Debentures 4s Series J.1912Series K.......................1913
East Okla Biv 1st g 4s..1928
Short Bine 1st 4s g........1953
8 F e Pres <fc Pii 1st g 6s. 1942 

Atl Knox <& N bee B & N 
Atlantic Coast 1st g 4S.A1952 

Ala Mid 1st gu gold 6 s ..1928 
Bruns db W 1st gu g 4s .. 1938 
Charles & Sav 1st g 7s.. 1930
Bdb N coU g 4s.............ol952
Sav F Jb W 1st gold Os.. 1934

let gold 6s................... 1934
SUSpOcadbG gu g 4s ..1918 

Atlantic db Bauv bee South Ry 
Austin db N VV bee Sou Pacilic
Balt& OlUoprlorlg3ys.lU20

Registered............. hi 925
Gold 4s.........................hl048

Registered...............h i 948
Pitts J unc 1st gold Os... 1922 
P J un db At Biv 1st g 3 *281926 
P B E db W Va Sys ref 481941 
Soutliw BIV 1st g 3 *28. . .  192

Jr ice 
tridag 
Sept 30

Week's 
Mange or 
Last bale cq3

Mange
b l n c e

January i
Mid Ask Low 

10034 101 '4 101
100»4 101 Si 100 >4 
lu l*4 I023g 102*4 
101*4 102*2 102 

101*,
11 4 ’4 115 .
115 115*2
10034 101*4

t 97 97 \
J 943s Sale 
i 94 *g Sale 
t 89 >2 sale 
*102 103
t 97 97*8
* 9 1 *2 Sale 

943g 95
hese are pr

101's Sale 
993e Sale 
99 *8 sale 

108 108*4 
10234 103*4
108 Sale 
10334 lu3 *4 
93 *2 Sale 

105 Sale
........104
957& 9634

* .................... 88
.. . .  44

114*2
115*2
100*8

77 iyh 
Aug’ 10 
J’ne'10 
J’lie’ lO 

102
J’ly ’ io 
Aug’10 

115 *2 
Aug’10

97 97
94*.
94*8 
89*2103*4
97 
97*2 

94*8 Sep ’ 10 
ices 0 n the O'asu

94
94
89*2

103*4
97
97

A’o Low Jliyh 
....! 100*4 101*4 
....'ll 00*4 HR a4 ...J!l0134 10'/*4 

5 101 *4 103
___ 102*2 102*2

114:<8 115 10 114 *-4 115*4 
100*8 100'

BONDS
N. Y. STOCK EXCHANGE 

W eek Ending sept 30

15

77 79
99*8 Sale
07*4......92 93
92 92 *s

Pitts db West 1st g 4s... 1917 
Stat Isl Ry 1st gu g 4 *28 194 

Beeoh Creek bee N V C *  11 
Bellov & Car See Illinois Coni 
Bklyn 3a Montauk bee Bong 1 
Bruns da West bee Atl Coast 
Butlalo N V db Erie bee Brie 
Butlalo R db P gen g 5s... 1937

Cousol 4*28 ..........  1957
All db West 1st g 4s gu.,1998 
Cl da Mall 1st gu g 6s....1943 
Rocllda PlttS 1st g 6s...1921

Cousol 1st g 6s............1922
Bull da Susq 1st rot g 4s.(11951 
Bur C R db N bee O R 1 da P
Clan So 1st ext 6 s ............1913

>20 6s............................. 1913
Registered................... 1913

Uarb <te Sliawu bee 111 Cent 
Carolina Cent AeeSeab Air B 
Carthage db Ad bee N V Cdb H 
Ced R la F db N bee ii C R db N 
Ceu Brancn Ry bee .Mo Pae 
Cent ol Ga UK 1st g 6a..pl945

J-B
F-A
F-A
M-S
J-J
M-S
MS
M-N
J-J
J-J
M-N
A-O
A-0
J-J

J-J
y -j
A -0
y - j
j  -j 
M-N
M-N
J-J

Stamped.............................
2u prei income g 6s___p l945
2d pi el income g Os stamped 
3d prei income g 6s . . . .p l9-l5 
3(1 prof income g 6s stampoJ.........

105 *2 Sale 
101 102*8 103 *4 bait

94 *4......
93 *2 bale 

108*2 109*2
96*8 Sale

106»a......
90 ......

128 ......
U3*s sale

110 *2 ___
10 7 *2...... .
05 ........

93
99**8

i i 'iy
87*4
92*2
91*2

Sale
bale
99*4
88*4

Sale
Sale

101 101*4
90 99*2
99>« 99*i

107 Sep ’ 10 
102 *2 Sep '10 
107*2 103
102*8 1039o 99*4
1047a 105 lo3*2J’ly '10 
95*8 Sep '10
90'a Jan '10 
46 45

78 78
99*8 003-.98 J’ne’ to 
92*2 02*2
92 Jan'lo 
92*4 02*2

113*2 Apr’ lo 
105*4 105*2
100 *2 Aug’ 10
108*8 *03*4
9878 Jan '10 
98*2 Feb’10 
97 Apr’IO 
93*2 08V107*2 J’1!'MU
95 80 y

109 Sep '09 
96*4 J’ne’oy

1/-J
Al-S yj*4........A-O ........112
F-A 101 *8.......J-D 10/*4 ........
A-O ........110*4
A-O 109*4........
J - J ..... .
J-D .................

Al-S 107 115’6
M-N 107 109
A-O 95 *3.......
J-.J lus ....... ..
F-A 114*4118 ;
J -D 
J -J 115*3 116*4

j -j 103*4 104*4
M-s 10u*4 101*4 ]
ivt-S ................. 1

F-A 109 .......
M-N 105®# 109 J
il-N ........108 1
oct 91 92*3 

90*3.......
Oct 87 *2 toultj__, 86 89
Oct 86 Sale
.. . . 81*3 86

93 93 *2
_27 J’ne’oy 
112 Mar’ 10 
95 J’ly ’10

92*4 0391*4 Oet ’09 
99 99*8
96*4 J’ly ’ lo 

120 Get ’01 
87*8 SOP Mo91*4 y’234
91 02 _
89y Apr’lo 

103 Mar’ io 
110 Aug’10 
LU678 Feb'07 
L12 Dec’09 
112 Nov’09 
Li9*2 Mai’04 9 8 *2 Sep ’09 
LOU N ov’ 04

J ’l y ’i o  
Aug’ 10 
J’ly ’08 
J ’n o ' i o

, 1 *6*4
M a r ’l o72

104*8

91*2 »1*2
90 Sep ’10 
87 'a 87 y
87 *2 87 V
85 80
86 Sop ’10

95 34 97
94
93*2
88*8

101*4
1195

96*2
94*4 0/ $5 to

00 *2 
95 7, 
92 

104 
97*4 
99*4 
97 *• 

&

24

J00
96
96*4

105y
102*2
105*4
102 *4
96*4 

101 *4
103 *2
U434
U078
40

101*6
1U0»8 
100 >2 
1097s 
103*8 
110 
103*8 
100 
105 
lU3*s 
96 
9U7e 
56

74 88 H
97*2 101 
98 109
88 05 
92 02
89 04*4

113*2117 
100 122 7s
98 1U4 *4

104*4 122*8
9b78 087b 
08*2 08*2 
97 07*4
92 94*4

107*3 109 *2
92 067e

89 05 *2
112 112 
96 97 *a

90 03
97*4
96

100*4
99*.

87*#
89
89
89*3

103
no

89*8 
93 
9Z34 
90*2 

103 
113 *2

113*8 110*3 
105 109*8
96 99*8

115 117
110*4 110*4
72 72

102 *2 105*6
100*8 101*4

112*3 113*2 
103*4 10J

91*3
90
87*3
87*2
86*4
86

Ceut ol Ha HR—( von)

Ceu RRcSs B ol Oil co l g 6s* 19 
Cent oi n  J gen ’ i gold 5 s .19

Cent Pacino

mg wanuy 1st 4a...........194
Coal Riv Ry 1st .̂u is . . 194, 
Craig Valley 1st a 5a__ 19 11

Clue Burldb y -

Nebraska Extension 43.1927
Regis tcrou................... 1027

Soutnwostern Biv 4s__ i921
Joint bonds bee Great Norm
Beuenture 6s..................1913

General 4s................... 1958
llan <Sa StJo3Consoi6s..i911 

Clliodb E 111 rot da imp g 4s 1956
1st consol g 6s................ 1934
General cousol 1st 6s.... 1937

Registered................... 1937
Clue .so mu u Ry iat 6s.11*36 

Chicago db Erie bee Erie 
Cine Gt Western 1st 4s...1959 
Chic iu 4 ; j.ouiav 101 oa...l94(

Retuudiug gold 6s......... 1947
Bouisv N A db Ch 1st 6s. 1910 

CI110 luil de Sou 50-yr 4s..1950 
Cnic Ain as at x* term g 6a 1914 General g 4a senea A..«19a'J

Registered................. <si989
General g Syssories B.«15d9
25-yr deoen 48 ...............1*934
Cine db B Su Biv g oa___1921
Chic da Alo RlV BlV 6a...1926
Clliodb P W letg5a...... 1U21
Dak db Gt So g 68........... 1916
F’ar da Sou assu g 6s...... 1924
Baurossedb D 1st 6s__ 1919
Mineral Point Div 6s....1910
80 Minn Biv 1st 6s........lb lo
Wis db Minn Biv g 5 s .. . .1921 
Mil db No 1st A1 B Os....1910

1st consol Os................ 1913
Ohio dbNorthw cons 7s 1915

Extension 4s........1886-1926
Registered..........1886-1926

General gold 3 *as............1987
Registered............ ..p i 987

Kinking luuu Us... 1879-1929
Registered......... 1879-1929

Sinking lunu 5s... 1879-1929
Registered..........1879-1929

Debenture oa..................1921
Registered................. Il921

Sinking fund dob 5s...... 1933
Registered................... 1933

Mil B S da Weal 1st g 6a 1921 
Ext do Imp aluuu g 6s 1929 
Ashland Div 1st g 6s.. 1925
Mich Div 1st g os........1921
Incomes...............  lu ll

Cbio Rock Isl db Pae 6s...1917
Registered................... 1917

General gold 4a...............1988
Registered................... 1988

Refunding g 4a ............. 1934
Coll trust Senea J 4a__ 1912

M-*s..............................1916
■N 4*..............................1916
O 4a.............................. 1917
F 4a..............................1918

Cliio it 1 <fe Pae UR 4a..2002
Registered.................. 2002

Bur C R db N — lstg  os.1934
Registered................ 1934

CltlFda N W 1st gu 6a. 1921 
A1 db St B 1st gu g 7s.. 1927 

Choc Ok da U gen g 6a .elUlu
Couaol gold oa............. 1952

Keok da Dea A11st 63___IU23
hue st e  db N O bee Hi cent 
hue wt B do pitta bee Penn Co 
fine st p ai & o  cou Os. ..1930 
Cona 6s reduced to 3 *33.1930

J-J
J-J 
A-U 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M N 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O

51 l*rice 
tridag 
Sept 30

Week’s 
Mange or 
Last bale

|tJ
S-Q

Mange 
buice 

January J
Mia ask Low jiii/I A’o! Low Jiigl! . .. j - i 8o ____ 9o®8 Sep ‘o! 1 ...j j .j 103 ...... 1047g J’ue U( __ i ................ .

j -.i 192*4...... 115 Nov’o. i ...... :
j -j 10U Si ... . . 110 Jan’ l lilt) 110M-N 101 103*. 102 Sep’ ll . . 102 103J - J 1/3 123 *• 122*4 121 9 120 i 25 NV/-J 122*3 125 *• 122*3 122 *• 8 120*4 126J-J
J-J

106 109 
y b*4...... 109 Sep’H __ 1107 109

M-N
Q-M
M-S

lu u y ...... luoy too y 
1.00 May’ ll . ...

i  ’o o 3 l oT*,' 
100 too*,

Q-F 87y 89 87 y Sep ’ ic __ 85 88
A-0 lOO*# J’ly ’ u .. . . t o o y io ivJ-J ........104*4 104 iOI 102 105*1M-N H 2 i rz y 111*4 Sop l(j

11 'i *2 J till ’ 10
__ n o  y 114^

M-N ........113 y 112*3 112*1
M-S lo l  *3 102 101*4 102 3a 99 103*1M-S ------ 101*4 101 'fc J’no it 10178 1U17,
F-A 93 y bait 89 95*iJ-D ...... . 89 89 Apr ’ 1 

Soy j iie’ io
87 89J-B ........ 87 y 83 85>iJ-J 102 ...... lo-l y 104 y i 101 104*5J-J 8 1 90 9u Jau’ou

J-J 95*4 97 94 y Aug'it 94 y 99J-J
M-S

89 93 
107*3 109

lJl toep 10
I’ cu 0 90 y 93

M-N 90 ........ 87*8Sep it 
72 Sep’ lo 87*8 1*1*5A-O 72 77 70 77J -j

J-J
7 iy  72 10 71 38 68*4 75

F-A 99*3 Wale 99 99 y lo 98 <8 100J-J 89 bale 86*8 89 31 86 y « jyJ-J *87*6 88 87 y 88 16 87 y 88J-J
A-O

10U*a bale 
104 ...... 100*4 10u*g 

108*3 Oct ’09 12 os y iuo*j
A-O 99*8 Sale 99 99-y 6 98 y 100M-N
M-N

99 3  wale o o *<2 y j 16 98 100*4
M-S 97 ....... 97*4 May’ io .... 97 *a 99
M-N 101*4 102*4 101*4 101*4 1 loo y io 2yM-S 9 /*4 sale 97*8 97*8 212 97 100 w100*8....... iou*4 J’ly iu 100*4 102J-J 81 85y 83 Sep 'to 

121 J’ly ’ io 81 86*4A-O 120*4 127*8 121 127M-N
M-N

111*4 Sale
........110*4

111*4 1 1 1*4
114 51a)’09 4 108*8 113

J-J 109 3 ........ 112 Mar’ lo — 1.12 112"
M-S 86*8 Salt 86y 867fc 125 84 87yJ J 
J-J

lzoy  126 107 ........
l24y  Sep ’ iu 
114 124*8 129*3

J-J in ........
100 J’no'iu ioo 100*4J-J 94 Apr no 93 y 94

J -J 101 >3106 y 103 J’ne’lo 103 103y
J -J 
o-J 
J-J

98*4 loo y 99 luoy 
103*3 Oet 08 128 98 lu oy

8^ ̂  bale 87*4 88-# 6 85*8 89J-J 93 *3 bait 93 *4 83 y 23' 91 y 93*4J-J loo*# ... 107*4 M ario 107*4 108J-J 106 . 108 103 i 107 110*4J-J 106*3 107102 *4........ looy  luoy l 1o6*8 108*4J-J 102*8 J’ly ’ io lU2y 103*8J-*J X16 . 110*4 May’ lo 116*4 116*4J-J 104*8........ i04y Aug'lo :: : : 104y 106J-J
J-J 1UU Jviay'io 

100 JNov’uu ....i loo 100*8
J-J lus*#........ L05*4 Aug lo 1105y 10aJ-B

103*8 " I " !
LOO-6 Alay’ lo 1luoy lou'yJ-B :03*8 Aug lo i 103*8 105 y

n o y  113V-F 110 113 Lll Aug’ 10
F-A 99 *3........ .00 J’ne 10 96 *3 101F-A 94 ........ 95*8 J iy ’ 10 95 y  95*8M-N 90 .bale 89 *3 90 4 87 90y-F
A-O

93‘a Apr'09 1
110*4 bale .10*4 HU*, 2 n o y  u i *4

A-O 109 . . 11 *4 Nov’09
A-O 100*8 108 ioc J’lyno .05 iuoyA-O 105-3........ ,u6 Mar’ io ...1 .06 106A-O ........107 y 107 May" 10 

.06y teu ’ iu , J -05 107A-O ooy loeyM-N
M-N ........i i i y

........liO
100 Sep’ 10 
109 J iy ’Os too m y

M-S 114*8........ ,i4*4 J’ly ’ io 114*8 117*4F-A
M-S

108 *3......
i i 7 y ........ U2->4 Mar’iu

142*3 l’ tU’02
...j ll'/*4 112*4

J-J 116*4....... 23 y  Apr ’09 
03*3 **ay’09vl-N loo ......

J-J 109 HO 09*3 Aug'lo .. . 09 y ii-/
J-J 108*4 111 09 Aug’10. 09 109o<y 98

90*4 bale

*92 78 ........
. . . . . .  95
7o*4 wale

lOU3* 114*4

J-D
J-D

. 97*4
98*4 Feb* 10 
90 90*3
9? *# J’ly ’ 10 
94 *3 Jau *H) 
94 Dec’09
94*4 Aluy’ lu 
U3 *3 Aug’u9 
74*# i 5*4 
76*4 Alay’lu

113*3 Jlai’ iu
................. 1120*3 Alar’03
103 ........|iu6 Apr’IO
103 ib*3 *3(104 May’lo 
l«7*4 1 lOyjlua Aiar’lo 
101 192*-. 104 Feb’ lu

12c ®s Salb 
85 ........ . 125*8 126*6

93 Dec’U3

.. .J

94*3
98*4
80

99
98*492

97*# 97*8 
04 *3 94*3
94*4 94*3
66'# 83 7# 
76*4 soy  

113*3 114 *3
106 106
iu4 ’ 104* 
108 110 
103 y 104

123 127*4

Street Hallway
Brooklyn Rap Tr g 6s.......1945

1st refund conv g 4s__ 200/
BkUlty 1st con 6s.1916.1941 
£k y  Coda s con gu g 5s. 1941 
Bklyn Uu El ls tg  4-58.1960 

Stamped guar 4-5S....195U 
Kings Co El 1st g 4s....1949

Stamped guar 4 s ........1949
Nassau Eleo gu g 4s___1951

Conn Ry da B lstdb ref g 4 *38 '51
Stamped guar 4 *3S ........ 1951

Dot United 1st con g 4*as.l932 
Havana Elec cousol g 6s. 1952
Inter-Met coll 4 ‘3s............I960
Inter Rap T 3-yr couv Os. 1911

45-year 58 Series A ...... 1952
Internat Trac coll tr 4s..1949 
Manila Elec 1st & coll 6s. 1953

*N o price Friday; latest this weok.

lUtbCEhLANEOllS BONDS—Continued „n Next Page.

A-O
J-J
J-J
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
FA
A-0M-N
M-N
J-J
M-S

102 lo s y 105 105 1 LOl*. 105
83*4 Salt 83 y 84 398 79*4 87

........ Ui) 101 y J’ly ’ io 
99 y ilar’09

102 103
.... 101*4 104

102 102*4 42 99 103
102 102*4 100*4 Sep ’ *0 .... 99*8 103.. . . . .  bi ^ 84*4 Apr’ IO 

81 Sop’ lb
.... 84 85

81 82 80 85 *4
78*4 Sale 78 78*4 21 76 82

102*8 Mar’ H __ 102y 102y
ioo y ....... 101*4 Aug'lo 

80 J’ly '10
i o o y 102

80 81 y 80 H'/s#
*94*4........ 94 Apr’ 16 93 94
8 17a Salt 81*8 8/ *4 >14 77 83*4102 y -bale 102*8 103 lib 100*4 104101*4 Salb iu l6g lu2 47 lOO 103 y

67 y Mar’ lti 67y 6?y
................. 98 Muy’06

Street Railway 
Met St Ry gen col tr g 5s.1997

Ref g 4s..........................2002
Bwaydb 7th Av lstogos 1943 
Col da 9th Av 1st gu g OS.1993 
Bex Avda P F lstgu g6s 1993 
Third Ave RR con gu 4s 2000 

Cent Tr Co certfs stmpd... 
Third Ave Ry 1st g 5s.. 1937 

N Orl Ry & Bt gen4*3S ,.l93o 
St Jos KyBtH db P lstg  6s ’37 
it Paul City Cab cou g 6s. 1937 
Tri-City Ry & Bt lsts f 68.19/3 
underground ot Bon 5s.. ,192b

4*38................................ 11*33
Income 6s......................1948

U mou El (Clue) 1st g 6s..1946 
United Rys St L 1st g 4s. 1934 
United RRs San Frs f 4s.1927
■ y  Due J ’ ue hD ue J ly fcDu

F-A 
A-0 
J -D 
jI-S 
il-S 
J-J
j -  J 
J-J 
M-N 
J-J 
A-0 
M-N 
J-J
AO
J-J
A-0

........ 80

........ 48*8
ioo iu2 y 
97 100 
96 98*4
60 *4 Sale 

106*» 107*. 
*>........ 83y
io ;iy  ib's"
96 97

74*4 Sep ’10
48y Sep ’ lb 

loO Sep’ lo
96 J ’ly ’10
97 Apr 10 
6o y  aep ’ l o 
60 coy

106*8 Sep ’ lb 
8 / Mai’ lC 
08 Nov’08 

l07*y Dec’o'J 
97 J’ne’ 10

28

74*4 82y
46 64 
bSy 102 
96 102 
96y 99 
6U y 69y 
55 68** 

105 y  1U87» 
87 87

. . . . 96 99
87*4 bale 87*4 87*4 8 83 89 *38 Wait 38 38 12 3 iy 40

............................ 84 Oct ’08
------- 80 80 Aug’10
........ 67 67 67 3 65 74

oD ae O ct p D uo N ov s O ption Sal*
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BON Dr*
N. Y. STOCK K X '’ HANRE 

Wrkr RWDWfi SEPT 30
Ohio St P M A O -f Con)Oh tit P A  Minn latg 0s 1918 M-N 

Nor Wisconsin 1st 6s...1930 J-J 
St P A S City 1st g 0s...1919 A-0 

Chic A West Ind gen g 6s91932 Q-M
Consol 50-year 4s...........1952, J- J

ChicA VV Mich Nee Pere Marq 
Choc O A Gulf Nee C KIdbP 
Oln H A D 2d gold 4»2S...1937 J-J 

Cln D A 1 1st gu g 6s...1941 W,*»N 
C Find A Ft W 1 at gu 4s ̂ .’23 M-N 
Cln 1 A W 1st uu * 4a.1953 J-J 
Ind Dec & W 1st g 6s...1935 J-J

1st guar gold 5s...........1935 J-J
0 I St L A C *>«« C O U A St L 
Cln S & C ATM U U OStL 
Clear Held A Alah Nee B It A P 
Olev Cm C A st L gen a 4s 1993 J - D 

Cairo Dtv 1st gold 4s....1939 J-J 
Cln VV A M Div 1stg4s. 1991 J-J 
8t L Dlv 1st col tr g 4s.. 1990 

Registered.................. 1990
8̂ >r A Col Div 1st g 4s..1940

M-N
Jl-N
M
J-J. /  VV Val Dlv 1st g 4s... 1940 

0 I St DA C consol tts.. 19*20. M-N
1st gold 4s...... ..........tel933; Q-F

Registered.............*1933, U-F
Cili S A 01 oou 1st g 5s.. 1928; J-J
0 C C A l consol 7s........1914 J-D

Consol sink luiut7s__ 1914 J -D
General consol gold 3s. 1934 J * J

Registered................ 1934' J-J
In<l Bl A VV 1st yrel 4s. 1940 A-0 
0 Ind A VV 1st pi 6s...i«193S Q-J 
Peo A East lsl con 4s...1940, A-O

Income4s.....................1990 Apr
Ulev A M arietta Nee Pen n W R 
Clov A Pitts Nee Penn Co
Col Midland 1st g 4s........1947 J-J
Colorado A Son 1st g 4s ... 1920 F-A

Kelund A ext 4\js........1935 M-N
Ft VV A Den C 1st g 3s.. 19211J -D 

Coliun A Greenv Nee So Ry 
Col A iiocic Val Nee Hook Val 
Col A Tol Nee Hock Vat |
Col Conn A Term Nee N A VV

trice
truirui 
S*pt 3 )

Week's 
Range or 
La*t Nate

ASAMm
122
122 .......
I l l 3* ......
107** 112 
92 *2 Sale

Lena lii'jh 
123 J’ly ’10
129*8 May’09 
11 L34 Aug’ 10 
108*2 J’ ly'lO 
02*2 92 S

32 *a 89 102 104

113
101

Oot. »00
J’ly 10

85 85
1 0 1 * 4  1 0 2
107‘a Dec’02

9 4 *3 Sale
........ 04 *3

0 2  ......
91 H» Sale

....... 1 UU‘
90 ......

104Hi .. . . .93*!......
93 *2 ___

103 .......
1«>6^......
103 .......
121 124

03
93
54

Conn A Pas Rivs lHt g 4s. 1943; A-0 
Cuba RR 1st 60-yr 5 g— 1952 J • J
Dak A Gt So Nee C M A St P 

alias A Waco Nee Al K A T 
Del i^ack A Western—

Morris A Ebsgx Ist7s...l914 M-N
1st consol guar 7s...... 1915 J-D

Registered................1915 J-D
1st rot gu g 3 ‘*2S..........2000 J-D

N Y Lack A W 1st Us...1921 J-J
Construction 5s......... 1923 F-A
Term A improve4s....1923 

Warren 1st ret gu g 3 *26-2000 F-A 
Del So Hud 1st Pa Dlv Vs.1917 M-S

Registered.................. 1917 M-S
10-yr couv deb 4s......... 1913 J-D
1st lieu equip g 4*28 ....1922 J-J
1st A rot 4 s .....................1943 M-N
▲lb A Suaeonv 34s.......1943 a -o
Kens A Saratoga 1st 7s. 1921 iWl-N 

Del Riv UR Bridge Nee Pa KU 
Denv A R Ur 1st con g 4s.1933 J * J

Consol gold 1 *tjs............ 1933' J - J
Improvement gold 5s... 1928! J-D
1st a  refunding 5s........1955 F-A
Hlo Gr Juno 1st gu g 6S.1039 J-D 
Bio Gr So 1st gold 4s. ..1940 J - J

Guaranteed................. 1940 J - J
RlO Gr West 1st g 48....1939 J • J 

Mge and col trust 4sA .1949. A O 
Utah Cent istgug 4s aI9l7 A-O 

lies ill oi A Ft D Nee M A St e ‘
Oes 51 oi Uu Ry 1st g 5s..l017|M-N 
Dot A 5lack lot lion g 4s.1995. J -D 
Gold 46............................ 1996! J-D

Bet SO—U S DiV 1st g 48.1941 PA-S 
ui A Iron Range ls t5 s ..1937 A-O 
Registered......................1937 A-0

71 Sale 
t)6 salt 
98 4 Sale 

112 114

04 04 *s
94^ Aug’OU 
Ui Sep’10 
93 94
91 Oct '07 
96 Dec ’09
90 May’ 10 

10514 Feb ’ 10 
93*11 Aug’1 0 
93 Aug 10 

109 ’'>»109*4 Deo’UU

Range 
Since 

January 1

119
94

Aug’ to
* J’iy’08

92
Aug’10

70 Vj 
90 
97** 

112

108*2.
110*0 .
87 ...

115 120*8
107*4 .....

0 o«& 1 0 0
85 ___

118*3 1 2 0

97*4 98*2
100 *2 101
98 99*4
93 Sj bale

122*4 124*4
95 05 H,

101 104
98 101
92 4 Sale

79
Sale 

. 84

71 
93«a 
9e *a 

112

1 0 0  May’ 1 0

109°« J’ne’10 
112 ** Sep’ 10 
127 J’no’oo 
94 Sep 'o j 

117 Sep 10 
107*4 J’iy ’19 99*8 99*8
102*8 Fob’03 
120 Alar* 10
149 Aug’Ol
07*2 99

100*11 100 Hi
98*a93 93 *u

123 4 Sep To

Low 771 (/A 
123 127
iVi*4 i‘u *8
108 *12 112 
88 93*n

101 108
85 87*4

101*4 197

90 90
105*4 105*4 
93 4 98 Sj 
90 98

90*2 90*2
90
89*4

94*ii
95*4

04*2
67

65
03
94*1

81*a
97 ,̂
99

11L*ij 114

1 0 0  1 0 0

109*% 111*4 
jl 12 114‘a

113 117
107*4 110*2 
97*4 101

1 2 0  1 2 U
25 93>a 107 

1'100 103
181’! 93*8 100^ 
49 91 97 4

. . . .  iL23*4 130*4
95*4 95*4 l1! 92*8 97*4

104S Mar'll) ....! 103*4 104 *2 
LOL Sop '1 0 __ !TOO 105
01*4

90
73*4

lo b 1!
92
74

J-J

Ml-N
M-S

2d 3s..............................1913
Dul Short Line Net 1*1 or Pao 
Dul So Shore A All g 6s.. 1937
1/ just ot Min u Nee St P .VI A 61 

Jast Ton Va A Ga Nee so Ry 
Elgin J ol A Last lsl g 5s. 1941 
Elm Cort A No Nee Loh A N 1'
Erie 1st consol gold 7a....1020',

N Y A Erie 1st ext g 4s 1947,‘VKN
2d ext gold 6s..............1919 M-S
3dOXt gold 4 *u3...........1923 M-S
itli ext gold Os............ 1920 A-O
5tli ext gold 4s............1928 J*D

N Y Ii E AW 1st g Id 7a.l920;M'S 
Erie let con g 4s prior.. 1993, J -J

Registered...............1993, J - J
1st consol gen lien g 481993! J-J

Registered...............1993' J-J i
Penn ooll tr g 4s....... 1951 F-Aj
50-year couv 4 > A  ....1953 A-oj 

do Series B .1953 A-0
Bull N V A Erie 1st7s..1913! J-D'
Chic A Erie 1st gold 5s..1982 M-N 
Ciev A Mahon Val g 6s. 1938 J • J 
Long Dock consol g 3s.. 1935 A-O 
Coal A KU latcurffUtf8.1922.M-N 
Dock A liup 1st cur 3a..1913 J - J 
N Y A Green L gu g 6a. 1943 Ivl.N 
N Y Sua A VV 1st ret 6a. 1937 J-J

2d gold 4*us.................1937 F-A
General gold 6a............1940 l'-A _
TermiuallsT. gold6s...1943 M-N loo 

Regia $6,000 each... 1943 lYl-N .. . .  
WUk A Eu lai gu g oa. 1942j J -Dj 98

103*2 107*

107*4......
118*4 121
1 0 0  ......
101*8 105
98 ......

102 ......
" I I ”  iso*
84 b5*a

*«
Ob Fob’0;- 
78 Dec’09 
85 Mar* 08 
91 92
63 *i Aug’10 
97 Jan'o2

j 8ep *04 
, Scp ’ iu 
i JTy’10 

74
107*4 Aug’ 10 
103 *-i -Mai'Ob

logwjSep ’10

113 Dec '09
118*8 118*11 
100 J’ue'lo 
103*4 Mar’10 
103 .Mai* 10 
103*4 Jan *10 
99*4 Feb’ lo 

124 Auk’OO 
t4*4 84*4
81 Nov'09 
734 75
bo ^ Feb’07 
87 Sop TO 
70 72“
os-’a us

28 j 00*a 94*11

ffir A Ind lstcon gu g 3s..19*26 
Erie A Pitta Nee Penn Co 
Evana A T H 1st cons 3a. 1921

1st general gold be........1942
Alt Vernon 1st gold 6s.. 1923 
Sail Co Branch 1st g 6a.1930 

l/argo A So Nee Cli Al A St P 
l  lint A Pore M Nee Pere A1 ar 
Fla C A Penm Nee Sea Air Line 
Fort St U D Co 1st g 4 *ns. 1941 
Ft W A Rio Gr 1st g 4s...1928 

* al liar A S A  Nee So I'ac Co 
T alH A H  of 1882 1st 5s. 1913 

Georgia A Ala Nee sea A Line 
Ga Car A Nor Nee sea A Lme 
Georgia Pacilio Nee So Ry 
Gila V G A Nor Nee So Pao Co 
Gouv A Oawegat Nee N Y Cent 
Grand Rap A Ind Nee Penn RR 
Gray’s Pt Term Nee St L S VV 
Gt Nor—C B A y  coll tr4s 1921

Registered. A ................. 1921
St Paul M A Mau 4a___1933

1st C0U801 gold 6s.........1933| J* J
Registered................ 1933, J * J
Reduced to gold 4 *as 1933, J * J

Registered................... 1933: J-J
Dakota ext gold 3a___1910 M*N

18.1*87*; 
. J  83

94*11
84*4

... ■ 94

...1 88 
6 72 

. . . .  103

9 7 'i 
91
74

111

J1106*2 107*4

2 118*4 122
iUU 100 

’ ■ 100*4 10378 
"|.103 103*v 

II.. 103*4 103*4 
...!| 99*4 99*4
25 I *8U*4 87*1.

BONDS
N. Y. STOCK EXCHANGE 

Week Endino Sept 30

J-J
Bid

105*2
J-J
A-0
A-0
A-O

J-J
J-J
A-0

J-D
J-D
A-0
J-J
J-J
J-J
J-J

trice  
tYidav 
Sept 30

Week's 
Range or 
Last Sale

Ask Low 
........114

109
101

no
101*2

.......  83
95*4 99

9678 Sale
........ 9799 Sale 
124*u 127*4
105 *4 .

7 4 '# saio
........ 70
83*4 87*2 
72-4 Sale 
38 Sale

109 1160s____
111*2........T li*6Sop TO ....
m  ........iz i  u cc ’ua
iW n ........lu n *  l a i 1!
........i lia 's i u  A iivio
Luo's.....luaiiUii ’oa
ua loo'sloS'suau'lo 
00"4 loo 's 100 LOO................. 100*4 Dec’03

83*2 89 J’uo'10!
........lUSSiMay’ lO

4a 67 70vb
' * 1 83*2 67
144 64 83
161 63 73*2

1 13 'Bi 13 'h
. . . . 110 115

1 120 127
114 in
103 *2103*2

2 99 104*2
80 89 93

108*2 108*2
i02* lioi*a MarTO .... 101 *2 loi *2

i

Mont ext 1st gold 4s..1937
Registered............... 1937

E MlnuNorDlvl8tK4sl948 
Minn Union 1st g 0a..1922
MontC la tgu g0a___1937

Registered...............1937
1st guar gold 6s...... 1937

Will A S F 1st gold5a 1938 J-D 
Greenbrier Ry Nee dies AO 
Gull A S 11st ret A tg 5s 61952 J-J
H an A St J o Nee C B A y  ] 

ouaatomo See 71 Y N H A H 
Hock Val 1st consol g 4 *28.1999 J-J

Registered..................... 1999 J - J
Col A ii  V 1st ext g 4s.. 1948 A-O
Col A Tol 1st ex 4 s ...... 1955.F-A

Houst E A W Tex Nee so Pacj 
HoustATexCon Nee So Pac Cot
LUiuois Central 1st g 4 s ..1951’ J-J

Registered.................. 1951 J - J
1st gold 3*23.................. 1951 J-J

Registered...................1961! J-J
Extended 1st g 3*23...... 1961
lat gold 3ssterling........1951 M-S
Coll Trust gold 4s......... 1952

Registered...................1952 AT)
1st ref 4 s .......................1955 il-N
L NT O A Tex gold 4s ...1963

Registered...................1953
Cairo Bridge gold 4a....I960 J *D 
LoumvDi vAToriu g3 *23.1953 J * JMiddle Divrogos......... 1921
Omaiia Div lat g 3a.......1961 *\ *
St Louis DivAterm g 3s.l961j J • J

Registered.................. 1961 J • J
Gold 3 *as....................  1961 J-J

Registered............... 1961 J - J
Spring Dlv lat g 3*28...1961 J-J 
VveatwrnLinoa lat g 4s.. 1961
Bellev A Car lat 3s...... 1923 J*D
Carb A Shaw 1st g 4a...1932 M-b 
ClliO St L A N O g 6s...1951 J-D

llegiatered.................. 19511 J*B
Gold 3 *28..................... 1951 J-U
Mciuph Div 1st g 4s...1961' J 

St L Sou lat gu g 4a....1931 M*s  
Ind Bl A West Nee C C C A St L|
ind 111 A la 1st g 4a........1960 J * J
1 nt A Groat Nor 1st g 3s. .1919 ^-N

2d gold 5s....................... 1909 ^*s
Trust Co certfs.................... 1 —

od gold 4S....................... 1921 *vl' s
Iowa Central lat gold 6s.. 1938 J 'A) 

Gold 4s............................1951 M*s
k ai A A G R Nee L S A Al ti 

an A Mich Nee Tol A u U 
K C Ft S A M Nee St L A S F 
K C A M it A B b««b tL A S F  
Kan C A Pacilio Nee M K A T 
Kan City Sou 1st gold 3a..I960 A-0

Registered......................i960. A-O
Ref A lrnpt 6a Apr 1950........'A-O

Kentucky Cent aee L A N  
KeokADeaMo Nee C R IAP I 
Knoxville A Ulilo Nee So Ry 1
L ake Erie A VV 1st g 5a..l937i J-J

2d gold 6a....................1941 J • J
North Ohio lat gu g 6s.. 1946 A-O 

L tilio A Mich s  Nee N Y Cent,
Leli Val N Y lstgu g 4 *28.1940 J - J

Registered......................1940 J-J
Lehigh Val (Pa) cons g 4a.2003 M-N 
Lon V Ter Ry 1st gu g 6a. 1941 A-O

Registered...................... 1941 A-0
Leh V Coal Co lat gu g 6s. 1933 J - J 
Loll A N 1' lsl guar g 4S..1946 M-S

Registered......................1945'.M-S
E1C A N  lat pi 6s ____1914 A-O

Gold guar os............... 1914; A-0
Leh A 11 ud R Nee Ccut 01 N J 
Leh A Wiikeab Nee Centol N J 
Leroy a  canoy Val Nee Mo P 
iR>ug Dock Nee Erie 
Long isl’d— latcou g 5a.Al931,

lat consol gold 4a........A193l'y-J
Geuerai gold 4s..............1938' J -D
berry gold 4*28..............1922 M-S
Gold 4 a ...... ................1932 J-D
U uihed gold 4a............. 1949 M- 8
Debenture gold5s......... 19341 J-D1

100
93
93 H»........

112*8 ..... 
124*2 130

Hiy/l
Occ ’09

115 Deo'01 
101*2 J’ne’10
114
95

Apr'06 
J'ne’08

Ang’10 
84 4

97 J’ly ’Oi

964
96*i
99

97
93*
99

110*4 113

120 *2 J’ly TO 
132 Apr’Oi' 
105 106
108*4 J’ne’09 
10u*8Sep TO 
98 Aug’10 

100 4 uct '00 
9984 Jau To 

lL4*y Feu'? 0 
125 Aug’ iO 
130*4 'Irtj'OO 
n o  J’ly ’ io

__ 1100*1
(i 96
j 99*4 99*4 
Ml 13 114*2

...Jjl26 129
IIII iVo" iVa»I

Lange
Since

January 1

Low ilian

101 102*2

88*2
b4

94*2 97 *s
94*4 907* 
98 100

125 4 128*4
1 103 J4 107 ;*s

10 l '*B 100*4

........ 89 89 Apr TO J 87*4 94 7s

102*4 102*2 102 102*2 
100*2 Sep ’u3 95 *2 May TO 
09*4 t eu’O'J

104 J'uc’ lo 
107 \  A p: '07 
92 Aug.10 
94 bep '00 
03 *2 May ’oU 
80 J’ly ’Oa 
99H, Sep TO

4 99 7e 104
93 96 05*2

... 104 106*4
80*2 97 ...' 90 92.11........

. . . . ‘1.................

"yy*i IIIIII .HI j’ o’u "  ibo*4
9 / 7a 99 *2 
98 ‘2 .......

98*4 98 Si 
98T 98*4 0/ May 07 

luO Apl ’09 
b7 *u Muy'10 

123 Muy’90 
77*4 Mar'lo

03 00&8 
01 *4 100*8

84*2 90 
102 ____

8 / lb 88 *2
71H *77’ *4

79 *4 Dec'Ub
86 89 89 Feb TO 

101 *8 Get *99 
100 XSov'OO

....jl 88'‘4 80
85 ........ , 1

95 J’ly ’lo 
117 *2 May TOl lo  ........ 117*2 117*2

09 99
113 ........ L13 Aug’10 

118 Mur'10
00 Got ’00
97 *u Mar’ lo 
U3 J 'ly ’ob
05 May’ 10 

107*2 »ep TO 
liO May TO

I114*4 119
112 116 
*8U*a 90

__ 1*11H 118
. . . .  1 Ol *2 97 *2

94 95 
107*4 I08*a ::" i

95 98 
107*2 110*4 
103*4 1 12

iol"*i 8aie
18'v, 18*2

107*6 io7 -» 
19^ AugTo 

104 Au4
30 

* * 21
100 112*4 
19*6 36

103 ] 00*4
.'....I 74 09 *4 Aug' 10 uu1* 7 Pi

73 Ti\ 73*4 Sop TO 
33 Dtil '00 71*2 74-

i o i  i’oii 101 101 3 1*9*2 103

110*4................107
110*2 UOHi 
103*2 M ario 
lot* Mar’ lo

10 108*2 112*8 
100*2 107 *2 
100*2 112

................ 105*4 J’no’10 10/ Aug'Ol)
03*8 98*4 114 J'neTl

....

.. . .
Los3, m

........ 907
ILL 113^

2
.... 93**b 07*2114 116^

108 Nov’oi ....
93 96 *■ 93*4 Mar’ lt .... 93‘4 96

io i  ......
100 ......

101*2 Fob’ ll 
101*4 aep '01

.... 101*2 101*2

109*4...... 112 Fob’ ll . . . . 112 112
04-4 93 
08 luO 

........ 97
U6"i 1)5" 
t)7 -i U7
«U Oul 'U

1
a

....
03 07*4 
97 luo*4

03 93 93 *2 Mm' 1 
.  104*2 Ueo'O

....

Onfl and Electric Light 
Atlanta G L Co latg  6a...1947 
Bklyu U Gas 1st con g 5s. 1946
Buffalo Gas lat g 6s......... 194 .
Columbus Gas 1st g 5s....1932
Detroit City Gas g 6a........192.
Del Uas Co con lat g 6 s ...l9 lf 
Eq G LN V lstcon g os..1931 
Gas A Elec Berg Co c g 68.1941 
Ur Rap G i. Co lat g 6s... 1917 
Hudson Co Gas lat g 6a.. 1949 
Kan City (Mo) Gas lat g 5a 1922 
Kings Co El L A P g oa... 1937

Purciiaso money 3a....... i997
Ed El il Bku ialcon g 4a 1931 

Lac Gas Lor st L lat g Ss.elOH
Rer and ext lat g 5s...... 1934

Milwaukee Gas L 1st 4a.. 1927 
Newark Con Gaa g 5s.....1948

J-D 
3-N 
A-O 
J-J 
j • J 
f  A 
*vs 
J-D 
F-A 
.71-N 
A-0 
A-O 
A-O 
J-J 
y -1 
AO 
Vl-N 
J-D

>105
98

102
97

1 lOl *8 .

lUlajCELLANEOUri BON D iscontinued on Next Page.
Gsm mnd Electric Light

N Y a  E L H A P e  oa...1948 
Purchase money g 4a...1949 
Ed El ill 1st cons g 5s..1996 

N YAyElLAP latcong6al93u 
N Y A Rich Gaa lat g 6a.1921 
Pacifio G A Elec Co Cal G A E 

corp unifying A rot 6a mav 
peo uaa A o 1st con g 68.1943

Refunding gold 5a......... 1947
ChG-L A Cke latgug&a 1937 
Con G Co of Ch lat gu g 5s.’3C 
I nd Nat Gas A Gil 30-yr 5a ’3b 
.Mu Fuel Gas lat gu g 5a. 194« 

Philadelphia Co conv 6s ..1919 
Syracuse Lighting lat g 5s.’51 
ITenlou G A El lat g 6a..194b 
Union Elec L A P  latg6a. 1932 
We8tcheater Light’g g 6s.l95t

ibo’H iu i^  " io S 'i ” *3 io i"  io7»i
01 OÔ t Sop TO 6U"a «7

io'04, ib i Apr To LOL i o i .
i'O'eSup'ILt' . . . . ...................

105 'v Sop 'Ll .0 L *u 105 *2
31 *2 uct ’ol . . . . .  . . .

ioi LOO Oct ’05
102 bep Ti, i o i *2 iu.i:̂
9? Mnr’ M 07 07

00 101
114 113*4 113*4 ) 110*2 115
90 90 Mar’ lo 87*2 00

102 102*8 102 V g. LUO *2 105
100 90 Sep TO 99 101
90*, 01 Apr’ lt 91 02H,

lOS'V

J-D
F-A
J-J
F-A
M-N
M.N
A-U
M-S
J-J
J-D
M-N
F-A
J-D
d-b
M-S 
J -D

* N o price  Friday; latest bid and asked this w eek, a Due Jan

IU0 100
b Due i''eb d Due Apr e Due <lay ADue .J’ly k Due Aug 7 Duel)eo iQotion 8aU

101*4 Sale 
86*4 soli

........111*4........101

91*2 02*2 
110*e 117 *t 
101 102 
102 104*4
10l 102 
88 90

*90"  ibT*-I
98 ...
98*s ... 

100*2 102 H

101 101*4
85 85*8

111 Aug’ to 
100*4 Mar To 
97 *2 J’ly ’09

, 91*2 91 u-113*2 Aug’ io 102 *02 
104*8 Sop TO 
102 * 02

9 4 * 2  Aug'09 
(01 AlHi'lO 

Sop TO 
Aug’ l (j 
Mu) *05
Jan '08 
J’no’ li

iU0
98

110
96

TOO

99*2 i ‘>3*4
80 e7 

110 111’a
100 *4 101*4

91
113*2 
101 *8 
1027e 
100*4
ib’i "
99
98

92
119
*04
104*4
102
uu’"
103
100
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NT. Y. STUCK EXCHANGE ^ ’5 
Wbrk Kno(n«. Sept 30 | 5c,

Long Island—(Coil)
Guar ret gold 4s............ 1949'M-S
Bklyn <fo Mont 1st g Gs.. 1011 M-S

1st os...........................1011 M-S
JS' Y B&M B 1st coil g6s 1935 A-O 
^  " ------M-S

r s
J-D 
M-N 
J-J 
J-J

N Y Ac K B 1st g 5 s .....1027 
Xor Sli B 1 st con i; gu5s ol932 

Louisiana & Ark 1st g 5s. 1927 
Lounv Ac Nashv geu g Os.1930

Colo 5s...........................1937
Gnilied gold 4s..............1940

Registered.................. 1940
Sink hind gold Os...........19101A-0

Price 
Friday 
Sept 30

Week’s Range 
Range or ' 0 © j | Since 
Last Sale January 1

Siu Ask
96*3 98

Low Plan JVOj iJint} tixga 
97 97 | 2 9414 100

103 ......
100 ......
101 ......
93 96

116 Sale
113 ......
98 *4 Sale 

........ 98*8
Coll trust gold 5s.......... 1931 M-N
b. II Ac Nash 1st g 6s....1919 J-D 
L Cm As Lex gold 4 *38...1931 M-IM 
N O <fc M 1st gold 6s....1930 J*J
N O <<= M 2d gold 6s...... 1930 J-J
Pensacola Div gold6s... 1920 M-S
St L Uiv 1st gold 63...... 1921 M-S

2d gold 3s................... 1980 M-S
Atl Knox Ac Cm div 4s.. 1956 M-N 
All Knox <& Nor 1st u 5sl940 J 
Bender Bdgelstsr gOs.1931 M-S 
Keutucky Cent gohl 4s.. 1987 J • J 
L& N <6 M <fc M 1 st g 4 Ts 1945 M-S 
L<fcN-South M joint 4s. 1962 J-J 
N Fla & b 1st gu g 5s...1937 F-A 
N<& C Bdge gen gu g 4 *2H 194 5 J - J 
Pens Aa All 1st gu g 6s.. 1921 F-A 
S & N Ala con gu g 5a.. 1936 P-A 

L «Vb J oil Bdge Co gu g 4s.. 194 5 M- S 
L N A A  Cli See C I A L 
\/J ahon Coal See JL S & M S 
Manhattan By consol 4s. 1990 A-0

Registered................ 1990 A• o
Stnipd tax exempt.. 1990 A-0 

McK’ptifc B V See N Y Cent
■VI ox Cent cons g 4s.......... 1911 J-J

lstcon sin og  3s........ a l939 J’ly
2d cons ino g 3s trust reels.. ... .  

Hex luternatlstcon g 4a.1977 M-S 
Stamped guaranteed... .1977 M-S

Alex North 1st gold 6s__ 1910 J -D
Midi Coin SeeH Y Com 
MiaotNJ See Erie 
Mil L »> <fe VV see Chic As N \Y 
Mil As North See Ch M A> St P 
Minn Ac St L 1st gold Vs..1927 J-D 

Pacitic Kx 1st gold 6a... 1921 A-O 
8outli West Kx 1st g 78.191b J -0
1st consol gold 5s...........1931 M-N
1st and refund gold 4 s ..1949 M-S 
JL)es M A; Ft U 1st gu 4»...’35 J'J 

Minn Ac at t .d i  see B C RAj X 
M 8t P Ac 8 B M coil g 4 llltgll ’33 J * J 
M. 8 8 M Ac A 1 st g 4 lilt gu 1920 J ' J 
Minn L u see 8 t P M <fc.u 
Mo Kun Ac Tex isi g 4s... 1990 J. '1

2u goal 4a......... ........... j/1.990 l‘ -A
1st ext gold 5s............... 1941 M-N
1st Ac rehiud Is..............2U04 M
(Ion s i 4*28.................1936 J * J
St L 111V 1st rel g 4s

Al K <£> T ol T 1 st gu g 6s. 191̂

Trust gold 6s staiu|.ed.aL917
Registered................ttl91V

1st coll gold 6s................1929
40-year gold loan 4s...... 1915
3d Vs extd at 4%.............1938
1st Ac rof conv 5s.......... L969
Cent Br By 1st gu 8 4s. 1919 
Cen Branch U P letg4s. 194b 
Leroy ifcOVAL 1st g 5s 1926 
Pac it ol Mo 1st ex g 4a. 193a 

2d extended gold Os... 193:- 
3t LIrM<& Sgen con g 5s 193J 

Uen coil stampgtdg 6s 1931 
Umlieudj rel gold 4s.. 1929 
itiv&G JJiv 1st g 4s.. 1933 

Vend V l *  W 1st g 6s. 1926 
AloO.J Ac K C 1st cons g 6a. 195.; 
VIoh dj Uhio new gold Os.. 192< 

1st extension gold 6a. ,/t 1927
General gold 4s............. i 9->b
Montgoin Div lei g 6s.. 191. 
8t Oib Cairo coll g 4a..cl93o

Guaranteed g 4s......... 1931
Al Ac u coli 4a See 8outJierij 

Mona wk <30 Alai AeeAl 1 C *  n 
Monoiigaiieia Uiv See a Ac U 
Mont Com See 8t P Al Ac AL 
.Motgan's La Ala T See 8 P Co 
itomuite Kssex See Del L <te \\ 
V nail Chat Ac St. L I«t7a.l913
L1 isl cousin gold 5s........1928

Jasper Branch 1st g 6s..1923 
Al o Al Al W do Al 1st 6s. .191V 
l AA P Rruuch 1st Oh. . . . 191'. 

Nas i Florae idiot see L Ac N 
Nat Rys ol Alexpr 14 1957

Guar gen 4s....................1977
Nai ol Atex prior lien l H»s.i92o

1st cousoi 4s...................1951
Now a  it ii See2i Y N li <& ii 
N j j unc RR see N Y Com 
N i Li km Ac Man Bch See L 1 
N 1 Centdi li  ltivg 3*28.1997

Registered..............  1997
Debon g 4s................. ..1934
Lake Shoro coll g 3 **8... 199b 

Registered................... 199b

lOl8*} Dec’08 - 
liOTNov’OO - 
105 Apr’07 - 
109 Nov’06 -
97 Nov’09 .

.15 115 4
112^ Sop ’ 10 — -
98 98^ 36

. 100 May’09 

.IIOOIq Deo’09
107*4 Bale 107*a 107*3 2......  .n o .109*4........112
1023g 106
118°b 124̂ 8

76

96

105*4 H I 
113*8
68 

*92 
100 
103

94 - -1014 105*8
......... 90‘a
108 . . . .
98 ___

110*2__
109*3 114

90*3 92

95 08

99 100
*28
76

130
101
105 

67 *i
iO« '4 
69 78 
92

96*4 97*3

98 98>i
84*3 35 

193 104
79-, 82 
8ot Sals

J'ly ’ 10 . . . .  
103 Apr’10 .... 
124 Mar’ 10 .... 
120 Jau '09 ... 
107a4 Mar’10 ... 
113 Sop TO ... 
71 M«y’09 ....
93*3 Sep ’10 .... 

116 J'ly 06 .... 
110 Jan’09 .... 
96 96 I V

102 102 ! 1
903, Sep TO .... 

106*4 Aug’10 ....
110*3 Mar’ lO . 
109*3 J’*y TO . 
9U *4 Sep ’ 10 .

97 
104
98

97
Apr '05 . 

98*8
99 Sop TO 
3 l "a Muy’ LO 
•JO tj Apr’UO__
77
80

100
Alar’10__
1*W08 
May’10 ....

131 May’1 0 .... 
118 Jan ’07 .. . .  
100*3 JTy TO .... 
104 *8 Sep To .. . .
67*3 67 *3 21
87 Mar’l o .. . .
97*4 S6P Tb ...J 
U8 *u Jai* T o __

112*4 11634 
112*3 114 
966b 190*3

10? n o
111*4 112 
103 106
124 125*4
107*4 110*4
113 114

9434 97*3 
102 105 4
89T 92 

106*4 111
110*3 119*3 
199*3114
88*3 99*4

04'a
0634
27*3

98*4 
*99'78
99
317e

75 77

98
84a4 

19334 
8 i 
86*3

10 O 
82 
86*3

100 100

131 131
ibo*3 i*9*i‘* 
1U2°h 199 
67*3 81*u 87 91'4

96 *8 100 
98*3 98*3
96*3 190 
8-: 87y4100 105
7 8 Hi 85 *4 
88*3 90a4

BONDS
N. Y. STOCK EXCHANGE 

Wkkk Ending Sf.pt 30
N Y Cent <fc H a—(Coni 

■Ujell Cent eoll Jt3*aa....lB»8 F A
Hejttaterejl............  luyg F-A

Boeoli Creek 1st jju g 4s. 1»3B J • J
itejtiatered................... lyno J-J
‘2ii ku Koiiies...............lyao J-J

BeeeliOrlCitlstk 3*-jstJl'.i63 A-0Cart* Ait 1st KUB 4 .1 . . .  1981 J -0 
Qouv*Oswe latkajrds 104*1 j - 1) 
Moll & Mai 1st go k 4s..11)91 M-S 
NJ JuueK nil 1st 4a...l'J8ti F-A 

Harlem n 3 ta8...2000  M-N 
«  £  *  -MortU 1st g 5s...1927 A-O 77 Y & tu  1st con KUg4s lyy3 a -0 
Nor js Mont 1st gng5s.l91ti A-0 
glue Creek reg guar US.1W32 J -o 
H \Vife O con 1stoit5a./l 11122 A-0 

e 5s...eiyi5 F-A it VV *  OT It 1st gu is os.l'JlS M-N 
B" tla« l1 1st con g 41«..1<J41 J-J 

Og&l,cnaml8tgu4sgiy4il J-J 
Kut-Caua(llstgug48.1U41i J-JBt Haw <JS Ailir lstg  5s. lUDB J-J

. l ;1 sola Us....................lyyu A-O
Utica At I)lkltivgug4s.iy22 J-J
LaKe bhore gold 3 *as___1997 J -D

Registered............... j . j )
Debenture g 4s...........1928 M-S
25-year g I s ................1931 M-N
KaAcfeU-It 1stguo5s. 1938 J-J 
Mahon C’l lilt 1st5s..1934 J-J 

Pitts Ac L Erie 2d g 5s.al928 A-O 
Pitts MoK<fe Y lstgu 6s.1932 J-J2d guar Os.................... 1034 j . j

AlcKeesiSs B V lsigGs 1918 J-JMich Cent 6s...................1031 M-S
Registered................1031 O-M,

48-................................1940 J-J IRegistered................1040 J.J
J L As S 1st g 3*38.......1951 M-S
1st g 3*3S.................... 1952 M-N
20-year deb 4s.............1929 A-0

Bat C So Slur 1st gu g 3s. 1989 J - D 
JN Y Clued* St L 1st g4a 1937 A-O

Registered...................1937 A-o
Debentures 4s.............1931 M-N

West Shore 1st4s g u ...2361 J-J ; 
Registered...................-J361 J-J

Price 
Friday 

Sept 30

79*3

105 . 
84*a .

Week’ s 13- 
llanye or 
Last Sale '< /

855
Pangs
Since

January 1
Low Plan 
79 Rep TO 
79 *3 Ang’ io 
97 *3 Aug’10 

102 Alai *04

96 96*3

106*3 119*4
........105*a
1C3 .. . .
95 ....
83 87

100 ......
90*3 Sale
8878 sale
1)4 *« Sale
94 Sale

110 ......
107 ......
100 ......
122*4.......
120 ......
107 ......
109*4 112 
108*8......
95......119

.........  98°e
82 89 *3
92*4 Bale

131*3 Jan ’09 
10 7 J’ly TO 
105 Jan'08 
104 J’neTO 
102 *6 fo b  TO 
83 83
92 J’ne’09

115 J’ue’09
125 Fob’08

Al-N luu ........ 105 J’ne’ lO__
F-A 89 7s 92*3 90 90 2 UO 93*3
A-0 lU'J1, liO 10U“t sop • 0 ... 106 119M-N ....... 110 108 *3 )<* Uoj 1UV®H

10U 'b I06*y
J -0 ........109 1 lo *4 Apr'u9 .. .
M-S ........109 105 S epT b__ 105 108M-N 107 110*3 109*3 10 10/ 111
M-S 101 101*3 iui ivi 2 1UU 102*4
M-S ........i00a4 yy ̂  Mai" 10 993a 99°aF-A 101*« 102 100 Si i'H ". 18 LUO 102^■VI-s 7 6 'y 7 9 78*4 78*3 6 76 817aAl-N 95T Nov Arc
-M S 93 bait 92 *3 93 ll)8 89 96r- - a 91 *3 93 •*, 91 ‘3 Sep 10 .... 91*3 95J-D 81 ’j »6 *̂  Muy To 86 87*3J J 110 ADu’ub
F-A 90 97 99 Mny’ lu 98 lOO^.J - J lid  liv.a* 110 1*0 l 110 113A-U iuVi, 1UUI.J 10iJ4 i0 /34 10 106T 110A-U i06‘, ....... i l l  dcp ’ui.
J-J 86*4 sale ft4 *3 35 *, 81 86.v1-N da’* 80>Vj 85*3 22 82 3i 87 34M-b 102 t  Jan ’H 102*3 102*3J-J 98 Deo’Ob
J -D 117*3 121 117 *a li7  'a 1 1 16
T-J 114*3 117*3 114 Sep 'lo 114T 117 *«•\l-b b6*3 87 86 *3 Sep ’ . 0 86*3F-A 105 107 107 107 2 lu7u-fc 80 ....... 76 May’08
J J 94 4. 95 96 J nu’ 10 . . . . 95 90

I - J 106*3........ 100*3 106*3
A-U llu  111 11U Soil'10 1108*3 110 *3J-J 1 15 *3........ 116*3 Muy ’of
J-J 106 *3 . . . . . . 117*4 Mar'06 1
J-J 1UU *3........ 11a J’ly '04
J-J 01>a U47e 01<3 1>478 1'J‘J 93T 9534A-O Sa-'‘H 92 91 9 L 6| 87*3 92*6J.J lOÔ e bale lOO’s I00:*s 3 lUua,! 102*4AO 83*3........ 82 85

J-J 89 *a Sale 88 Vi 89 >. 35 87 ,̂ 92
J-J 87 89*4 8U°»J’ly'lU 86 '*a 90*4M-N 94 94 7« 95 95 4 92 90 34F-A 8 l34 Sale 81*3 813i n 79*3 8 '2TF-A 80**........ 71) Scp’Ui .... 78 80 *3

N 1 Ac Ureemv l^ake see Erie 
M Y <fc liar see N Y C So llud 
N Y Lack <& W See D L Sc W ;
N 1 L E <fe W See Erie 
K Y Ac Long Br see Cen t ot N J 
N Y N 11 <\c H—Conv ue..l943 J-J

Conv doben 3 *38......... 1956 J-J
llouaatomc 1; <;ou g 6s.. 1937 M-Nl 
A H <Vs Dcroy con cy 5S.1918 M-N 

aN 1 *  Nurtu See N Y c; <v> i 1 
*  }  VAC W rel 1st g 4s. .7/1992 M-S:

Regis ^o,000 only........t/1992 M-S
■J J ITU SCC X H '& H  |N 1 d<; E ii see Euug Island !
N Y b Ac W See El io 
N Y Tex Ac M see So Pac Co I
Nor <B Suuth 1st g 5s........1941 M-N
Norl As West gen g 6s...... 1931 M-N

improvem’t Ac ext - Ua..l934 F-A!
New River 1st g 6a...... 1932 A-U
N Ac W Ry 1st con g 4s.1996 A-O

Registered...................1999 a -O
Div’l lstidc gen g4s... 1944 J-J 
19-25 year conv Js.... 1932 J-D 
i ’oeah C Ac C Joint 4s.. 1941 J-D

C Cdc T 1st gu g Os........1922 J-J
bdo V Ac N E 1st gu g 4s 1989 M-N 

North Illinois See Chi <fc N W 
Norm Ohio See L  Erie <& W’ |
Nor Pac—Prior lieu g 4s.. 1997 Q JRegistered...................1997 o . j .

General Hen golu3«__ a2047 Q-E

y9:*a sale
98*8...... .90 91

10 i *4 Sale 
1)9*3 lou

97*3 Apr’OD
98 70 J’neTO 

105 Oct ’02 
93 Aug’ 10 

108 Oct’09 
95*3 Sep TO

TVo Low Piyt* 
... 78 82*4

.... 793s 79^ 

.... 97*3 9oa4

.. 987a 99’s
93 93*3
96*4 9*8*3

100 100 i 100 102
9030 9()*v 16 90 92*388«a 88 \ 26 88 92
937a 94:,t 6 92 95 34
93*3 94 143 92 U534

109 O ct ’ 07 
100 Dco’09 
130*a J n n ’ 09

115
119
99
98
90
87
91*3

Oct ’0 '.! 
J’ne’UO 
Jan To 
Dec’09 
J’ue 08 
Apr TO 

92*%
99*4 99:V

100 Dec’O! 
90 J’neTo

101*4 >oiat
99*3 100

135 Salt I345a 1.4S i ;;v• 135*4
100*4 bile 100‘4 10u°a 44 . 6-, 103*,

107 110
... 104 
... 10178 

1 80*8
104
102*8
91*4

... s7 90
00 b j 92 *3

0 97*3lOU*3

... 50 92
*7 99*4 102*4
o 96*4 100*3

112 ........tTJ*s Sep To
100*4 . . . . . .  LOY Ang’09

96 Sep TO
lui *3 C UO

lOO^s........101 M m TO
126 ........1125*8 126*8121 128 
120 122'. 
99 *x bale
93 *3 93^ 
99a, Sale 
8834 bale

" 95 ’ *96*4

St Paui-Lul DlV g 4s....1996 J -D 
Dul bhort L 1st gu 5s.. 1916 M-S 
C B Ac n  coll tr 4a S ee  Gt N or 
Bt P Ac N P gcu g 6s.... 1923 F-A 

Registereil certBlc’a..l923 G-F
St Paul Ac Dul 1st 5a___ 1931 E-A

¥(10s............................. 1917 A-O
1st consol gold4s......... 1968 J-D,

Wash Com 1st g 4a......... 1948 G’M
Nor Pac Ter Co 1st g 6s. .1933 J-J 
Nor Ry Cai see bo Pac 
N or VV la See C bt P M & O 
Nor da Mom See N Y Cent
U luu Ac W See C C C Ac St L 

hio Riv RR see bait Ac U 
re da Cai See So Pac Co 
re bhort lane see U u Pao 
awego Ac Romo see N Y C  
>uo Coast Co 1st g 5 s.... 1946 
ae ol Missouri See Mo Pac I 

Penn RR IhL real est g 4s.1923 M-N
Consol gold 6s........................iy i9  M-S
Consol gold 4a................1943 M-N
Convertible g 3*38..........1912 Al-N
Convertible g 3 **a..........1915 J -D
Conaol gold 4 s .............. 1948 M N
ARe« Vai gen gu g 4a... 1942 rv»-s 
DR Rltdto B golstgu4sg.’36 F-A PhnaBalds W 1st g 4s.. 1943 M.N 
Sou Bay Ac bo 1st g os... 1921 j  . j 
UNJ RR diCangeu 4a. 1944 M-S 

Penn Co—Guar 1st g 4 ;as.l921 J-JRegiatered.................. p j21 j .  j
Guai 3 *us coll trust reg. 1937 M-S 
Guar 3 *3hco1i tr ser B...IU41 F-A 
Tr Co cortil’s gu g 3 *38.1916 M-N
Gu 3*yS tr etts C............ 1942 J -D
Gu 3 **iS tr cttsD............ 1944 J -D

101*4 Sale 
uy ŝ lui
71*3 72
7b ........

* yy**8 uni]

126 MUlTb 
123 Maylu
99*3 59 *i
97 Apr To 
93 Sep TO .. 
99 99 "
88a4 88 

1U6 Apt TO

112-3 116

... 100
1 1*3

101*8
126*3

112 117*
106 ......
1U3 ........

92 95
92 ........

................. 110*3 Aug’ fO

124»s 120«8 
j -3 124*4
. 6*3 100 
9 7 97
91 93*4
94 S» 108 *3 
86*3 90T 

I04ai '  ’ ■
94 J’lyTu .... 94 96*3

101 101*3 41 99 102ia99*4 Seu Tu 98*4 1U1
71 •>8 7i'b 63 69 *3 747 0 Sep ’ lu 09 72*397 JUar’ io 96*3 97*399 Feb To 99 99

11 G*a UG*t, 3 115*1, 118*4III I* ob'lu .... 117 117110 J’lio’ lO 110 n o103 Aug’ l j . . . . 103 103%96*4 Apr'lu .... 96*3 97*392*3 Jun ’u9

J-D

110*3 110*3

103s. 105 104*4 Sep TO ... . 102*a 1084
2017t 102 Ang’10 102 103*3109*3 Jan '09
102 106 Fen To 1U6 10699 bale 99 99 *8 4*7 98*4 1029638 baJo 96 96 *4371 94 7* 97*31023, bale 1023a 70 10la4 1047a100 10234 Apr To 10234 10234

101*3 ...... lo3*a Dec’09 . . . . ........
100 102 Jan '03

103*a Muy’10 103 1041U3 ibi*3 104 Sep TO 103 106100*3 1U334 Jbeo’ iu 10334 103*4
88*3 90 Aug'10 90 1*088 90 88 Sep TO 88 91*397 9/ Sep TO 1)33, 97«i90 1 87 Aug’10 87 9089 90*4! 91 Deo’09

iUISCKIji. iXEOUS BONUS—Continued on Next Pago
Coal and Iron

Bull & Susq Iron 8 1 5s__ 1932 ,
Debenture 6s............. a 1926 1

Cm t  As 1 v̂ o gou a l g 6s..194o 
Convertible deb g o a ....1911 

Col Irnlu latde coll 6s gu.. 1934 
Con tin’talC lots 1 gu6sg.l962 
Gr RlV Coal A C lstg  6s..1915 ,
Jell Ac Clear C Ac 1 1st g 6s.l92»)
Kaiufc HU Ac C ists  fg  68.1901 
Pocah Con Collier lata 1 6a.'5V 
Sunday Creek Co g Os....1944
Teim Coal gen 5s............ 1951 .

leuu Div ls tg  6s...... al917 .
Birm Div let conaol 6S..191Y 
Cah C Al Co 1st gu g 68.1922 
De Bar C<fe 1 Co gu g 63.191b I

Vicior Fuel 1st s 1 5s........1953 .
Vulron CoaldiCo 1st g 6s.1949 I

♦No price Friday; latest bid aiidaskeT  oDue.Tan

J-D
M-S

A 
F A
F-A 
F-A 
A-O 
J-D 
J.J 
J-J 
J J 
J.J 
A-0 
J-J 
J-D 
F-A J-J 
M-S

9834 ........
77 78
90 100
96

101 104
104 106101 roti
LUO
.*]]] . 85 *«
99 s Sale

99*3 Nov’09 
94 Dec’09 

101 101 
U6*a J’ne’10 
77 78 

107fla Dec'04 102 »a Apr’UO 
107 M»y’97 
105*3 Dee'06

1
*16

96 101 
93 96*3 
70 82 ‘4

83 J’ne’10 
78 Fob’07 

102 1*2 
104 Sep TO 
104 Sep TO 
LIO Jan'ot 
100 Jun TO 
87 Aug’09 
99 99 **

. . . . 83 83
10 102 104 *3

103 107 
lOSia 107
ibo** i ’o*i>‘ *

3 94Ui 100

.Hanufacturiiitf A  Industrial
Allis-Chalmers 1st 6a...... 1936
Am Ag Chern let o 6e...... 192b
Am Cot GU ext 4*38..........1915
Am Hide Ac L let ft t g 6s. .1919 
Amer Ice secur deb g Oa.. 1925 
Am Spirits Mtg let g6s..l91o 
Am Thread let ool tr 4a..l91y 
Am Tobacco 40-yrg 6e....l944

4e.....................................1951
deth Bteei let ext at 6s..l92u 
lent Leather 20-year g 6a.l925

Cons 1 Tobacco g4e......... 1951
Corn Prod Ret e £ g 6s__ 193*

let 26-year el 6s.............1934
Cuban-Amer Sugar colltroaTB 
Distil beo Cor conv 1st g 5e.’2V 
E I duPont Powder 4 4.8.. 193 e

J-J 77V, Sale 77 77*3 26A-O 101*3 102 *v IOH4 101*,
G-F 97*4 Sale 97 97*4 3.d-8 94 94 94A-0 69 72 68 63 iM-S 94*« 98 97 Sep ’1CJ-J 90 93 893j Sep TO
A-O 105 Sale 104 'ft 105 6.F-A 80^ Sale 80*4 8O«0Ĵ l 83 Sale 84*3 85 29A-O 99*3 8aie 98 -a 99*3 45F-A 7rf>» 80 8u Sep TOM-N 93 93 1-M-N 93 943, 94*4 94T 24-0

7a’',
97 96*3 J’ly '10 „

A-O Sale 70 *b T6\
- 96J-D ........ 88 85 J'ly TO

72 81**
loo 103 
93*4 98
92 102
67 78 «*
91 97
89 93

L04*4 109 
76*3 86*4 | 83*3 89 
97 102
76*3 83*4
93 97 
93̂ *8 96*3 '
96
67

97
74

e Due Msy g D ;i«  i ’no h Duo J’ ly  k Due Aug o Due o o l  9 D ue N ov q Due Deo / Flat*
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BONOS
N. Y. STOCK KXCHANQE- 

W kek ending Sept 30

AO
M-N 
J-J 
A-O 
M-N 
F-A 
J J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
A-0

a*
j -j

0
A-O
M-N
A-0
F-A

Price 
fYi'lav 

fiept 30
Week's 

Range or 
Last Sale

Pennsylvania Co—(Con)
Guar 15-25 year g4s__ 1931
Cl Jfc Mar 1st gu g 412s..1935 
Cl & Pgeu gu g lessor A .’42

Series B...................... 1942
Series 0 3*as................1948
Series D 3 ■as................1950

Erie & Pitts gug 3*as B. 1940
Series C.......................1940

G rK & l ex 1st gu g4 Saa 1941 
Pitts Ft W & C 1st 7s...1912

2d 7 s.................. ..........1912
3d 7s..........................hl912

Pitts Y& Asli 1st con 68.1927 
PCC&St L gu41as A...1940

Series B guar.............. 1942
Series C guar.............. 1942
Series 1) 4s guar..........1945
Genes E 3*2 guar g___1949
Serios F 4s guar........ 1953

C St E <& P 1st con g 5s.1932 
Pensacola & Atl See E<fc Nash 
Peo <£> East See C C C ife St E
Peo Pek Un 1st g Os__ 1921

2d gold4*2S.................. 61921
Pere Marquotte—lto£ 4s..1955

Clnfc W at 6s .................1921
F lint <£j P M g Os............ 1920

1st consol gold 5s........1939
Pt Huron Div 1st g 5s.1939 

8agTus& H lstgu g 4s. 1931 
Phil B & \V See Penn K It 
Philippine Ry 1st 30-yr s 14s’37 
Pitts Cm <fc SC E See Penn Co 
Pitts Clove 35 Tol seeli&i O 
Pitts Ft W & Cli See Penn Co 
Pills .McKees J6 V See N Y Cen 
Pitts Sli & E K 1st g 5s...1940

1st consol gold 5s........... 1943
Pitts & West See B <fc O
| i ending Co gen g 4s...... 1997
JLv Registered...................1997

Jersey Cent coll g 4s...1951 
Rensseiaer & Sar See 1) <S> H 
Rich & Ean See South Ry 
Rich «fo Aleck See Southern 
Rio Gr West See Hen & Rio Gi 
Rocli & Pitts See B R <& P 
Rome Wat<fe Og SeeN Y Cent 
Rutland See is Y Cent
Sag Tus & 11 See Pere Marq 

t Jo ite Ur Isl 1st g 4s...1947 
8t E & Cairo See Mob Ohio 
8t L & Iron Mount See A1 P 
St E M Br See T HI! A ot St L 
etEouisifc S F—Lleng Os.1931
1 General gold 5s.............. 1931
: St E C« S F ltlt cous g 4s.. ’90
1 Gen 16-20 yr 5s .........1927
; Southvv Eiv 1st g 5s..1947

Refunding g 4s........... 1951
K C Ft S <fc At con g Os..1928 
K C Ft S & A1 Ry ret g 4s 1930 
KC<& M R& B lstgu 5s. 1929 
Oz’rk & Ch C 1st gu 5s g.1913 

Bt Eouis So See Illinois Cent 
8t E S W 1st g 4s bd ctfs.1989 

2d g 4s luo bond Ctfs...pl989
1 Consol gold 4s......... 1932

Gray’s Pt Ter 1st gug 6s 1947 
Bt Paul & Bui See Nor Pacillc 
St P Alum & Alan See Gt Nor 
St P it A or Pao See N or Pac 
St P A S’xCity See O St P M <feO 
8 A& A Pass 1st gug 4s... 1943 
8 F <!» N P 1st sink t g 6s.1919 
8av F' & West See Atl Coast E 
Scioto Vai &> N E See Fior & W 
Seaboard A E g 4s stamped ’60

Coll tr rotund g 6 s ........1911
Adjustment 6 s .............ol949
Atl-BU'in 30-yrlst g 4s.el933 
Oar Cent 1st con g 4s...1949 
Fla Cen «fo Pen 1st g 5s.1918 

1st laud gr ext g 6s ...1930
Consol gold os............. 1943

Ga & Ala Ry lstcon 5sol945 
Ga Car <£> No lstgugos 1929
Seab & ltoa 1st 6s..........1920

Slier Shr <fc So See M K it 'l '
8U Sp Oca <&> U See Atl Coast L 
Southern Paciilo Co—

Gold 43 (Cent Pao coll).fcl949
Registered................AM949
20-year conv 4s........g 1929

Cent Pao 1st ret gu g 4s 1949
Registered.................. 1949
Mort guar gold3*2«..fcl029 
Through St E 1st gu 4s ’54 

GHcfcSAM &P 1st 6s.. 1931 
Gila VG&N 1st gug 5s. 1924 
Hous E <fc W T 1st g 6s. 1933

1st guar 6s red......... 1933
H & T C lstg6s in t gu.,1937 

Consol g Os int guar...1912 
Gen gout 4s int guar..1921 
Waco&N W div 1st g Os’30

A <fc N W 1st gu g 6s___1941
Morgan’s Ea <8> T 1st 7s.1918

1st gold Os..................1920
No ot Cal guar g6s....... 1938
Ore & Cal 1st guar g 6s.1927 
Bo Pac ot Cal—Os E <& F. 1912

1st gold Os..................1912,- -
1st con guar g 6s.......1937 M-N

BPaootN M exlstgO s..1911 J-J 
So Pao Coast lstgu 4s g.1937 J-J Tex<fcNOSabDivl8tgOs.l912 M-S 

Con gold 6s................. 1943 J - J

Hut 
97 :

101 . 
103 .
103 .
00 . 
90 .
90 ,
90 .

104*4 .
104 Hi ,
104 Hi .
104‘4 • 107 .
105 : 
100 ,

J-J

A-O
J

J-J
J

A 0

J-J

J-J
J-J
J-J
M-N
A-O
J-J
M-N
A-0
A-O
A-O
Al-N
J-J
J-D
J

AO
M-N
F-A
Al-S
J
J
J-J
J
J
J

J-B
J-B
M-S
F’.
F-
J'
A
M
M'
M
M
J
A
A
M-
J-
A
J-
A-
J-J
A-O
A-0

97hi.
93»4 . 
97 hi ■

112 Hi .

95 100
72

100 .. . .  
108% .. . .  
101 103 Hi
103 105

80 89

112

Low High 
07 97

110 Jan’05 
110% Jan ’ i)9 
10934 J’ly ’09 
98 Aug’09
90 M ay’08
91 Sep’10 
98*4 Api ’04

104 Hi Oct ’09
105 *4 J’ ly mo 
104% Aug’ lO 
107 Oct ’08 
109 May’10 
107 % Jan ’ 10
106 100 
100 Hi Sop 10
97*4 97*4
94 J’ly ’ lb

112 Hi sep '10

112 Feb’ 10 
90Hi Sep ’ 10 
75HiApr’ 10 

101 Sep Mu 
108Hi Sep ’ lu 
101 Aug’ 10 
101 J’ly ’ iu

Range
Since

January 1
Low High 
94*3 99

91 91

105*4 100 
104*8 1057e

09

89 Hi J’ly ’10

112 May’10 
U3?8 J’ly ’97

Salt 98®» 99 111
98»6 97 ** 97*8 1
98 97*2 973i 0

88** 90

117 . . . .
100 ___
00 Ha 92 
803i 87*4 
99
82 82 Hi

114 ......
78*4 Sale

109 ......
90*4 98
91H Sale
80 ......
70 77
95 ......

89 J’ne’10

120 Apr’ 10 
107 Sep MO 
88 Aug’ 10 
803s Hi 

100*4 Apr’10
117 117
78 73% 

100*4 Bee'09
0 3 %  A u g ’lO

01*2 «2
79 Sep MO
7634 70

101 *» Apr’07

8034 Sale 
98 >»......

83 *4......
99 7e 10070*2 Sals
84 .......

109 109
107*8 107*8 
103 Hi 10734 
lOOHa 100*a 
97*i 98 
94 94

111*2112*2

112 112 
90*2 90*2 

79
10U 102*4
108*2 112*4
101 101
101 105

88 00

112 112

97 100
95 08*4
95 97 34

71

80*4 80% 
104 Oct ’09

83*8 , 8a®« 
99 7a
70 Hi 70*2 
83>b Sop MO 
91 Aug'lu 

103 A p r ’ 10100
100 ...... ........... , ,
100  ............i o o 34 AI* * y i9
101*4........llO lH a^l’ lO
102*4........104 J’ly ’ io
102

92*4 Sale
........ 90
98 Wj Sale 
97 Ha Sale
90 90*2
88 94

105*4 10ti*a

100 Apr’10

91*8 ° 2H.
00  J ’l y ’i o
07*8 98E
97*» 97*»
07 FeO’ lo
80*4 S0J4 
02 J’nolu 

_ _ 109 109
........Il0434 Sep ’09

103*8 10634 106*4 May’ou
101 100 103 *4 Aug’ lO
110 110*2 110 n o
109*4110*8 109 Hi Nov’09 
93*4 96 I 92 Aug 10 

115 122 110H, Mar’lo
100 ........'107*2 Jau 09
115 ........ '122 *a aug’08
110 ........ '110 AOV’OO
...........................I l i a  F 'o b ’0 7
10 0  ............'10 0  J ’n o ’i o
101*4........'104*a J’ne’03
101*4........'114Ha Bee’04
107*4......... 'H O  Muy’U7100*4 1 0 0  V 1 0 1  M a r ’1 0  

8 4  9 3  I 9 0  J ’l y ' 0 9
102 ..........'1 017.  May-10
1 0 0  ..........'102 N ov 09

89 94

120 124
105 10834
90 91*2
81 90

100*4 100*4
78*2 85

114 117*2
70*2 8234
00*4 07
68 93*8
79 82
72Ha 79

...J

83*2 88

81*2 85 
99 100*»
09*2 76 
80 87
OL 91*2 

103 103

.. Pac RR 1st ret 4s........1955
Southern—1st coil g 5s----1994

L0034 10034 
104 104*2
104
100

104
100

89 05
80 90
0234 100*4 
94*2 07 
97 97
87Ha 8034 
91*8 94 

103 7a 109

103*4 106 
109*2 110*2
02 US 

119*4 119

__ (>10l>
li......

..I 'lol 101
10178 102*2

BONUS
N. Y. STOCK EXCHANGE 

Week Ending Sept 30 a a!
Price 

Friday 
Sept 30

Week's 
Range or 
Last Sale

HUOlll—iOt VOll 6 -Registered.................. 1994 J-J
Develop & gen 4s Ser A .1950 A-0 
Mob & Ohio coll tr g 4s..1938 M-S 
Mem Blv 1st g 4Ha-5s...1990 J-J 
St Eouis (liv 1st g 4s ....1951 J-J
Ala Cen R 1st g Os........1918 J-J
Atl *  Danv 1st g 4s...... 1948 J • J

2d 4 s ............................1948 J-J
Atl & Yad 1st gguar 48.1949 A-0
Col *& Greenv 1st Os...... 1910 J-J
E T Va & Ga Biv g 5s.. 1930 J - J

Cou 1st gold 5s........... 1950 M-N
E Ten reor lien g 5s...... 1938 M-S
Ga Midland 1st 3s......... 1940 A-O
Ga Pac Ry 1st g Os........1922 J-J
Knox & Ohio 1st g 6s...1926 J-J 
MoO<fc Bir prior lion g 5s 1945 J-J

Mortgage gold 4s....... 1945 J - J
Rich & Ban cou g Os..-.1915 J-J

Deb 5s stamped........... 1927 A-0
Rich & Meek 1st g 4s...1948 M-N
So Car & Ga 1st g os__ 1919 M-N
Virginia Mid ser C Os...1910 M-S

Serios B 4-5s.............. 1921 M-S
Series E os...................1920 M-S
General 6s...................1930 M-N

Guar stamped......... 1930 M-N
W O & W 1st oy gu 4s..1924 F-A 
West N O 1st cou g Os..1914 J - J 

_ <& N Ala See E <& N 
Spokauo Internal 1stg 6s 1955 

or A ot St E 1st g 4*as..1939
1st cou gold 6s___1894-1944

Gou rotund s t g «s ........1953
St E M Bge Ter gug 5s. 1930 

Tex <fe N O See So Pao Co
ex «fc Pao 1st gold 5s...... 2000
2d gold lno 6s................g2000
Ea Biv B E 1st g 5s.......1931
W Min W *  N W 1st gu 5s ’ JO

Tol <& O C 1st g 5s.............1935
Western Blv 1st g 6s... 1935
General gold 5s.............. 1935
Kan *  M 1st gu g 4s__ 1990

Tol P<fa W 1st gold 4s....1917 
Tol St E & W prlieu g 3 *28.1925

60-year gold 4s.............. 1950
Coll tr 4s g Ser A ..........1917
'or Ham <fe Bull 1st g 4s./ll940 
' IsterJfc Bel 1st con g 6s 1928

1st return! g 4s.......... 1962
Un Pac RR 1 gr g 4s ...1947

Registered................... 1947
20-yr conv 4s................. 1927
1st <fc rot 4s...................J/2UU8
Ore Ry & Nay con g 4s. 1940, J-B 
Ore Short Eine 1stgOs..1922; F-A

1st consol g 5s.............1940' J - J
Ouar rotund 4s........... 1929 J-D

Registered................1929
Utah<* Nor gold 5s..1920 

Uni N J RR A C Co See Pa RR 
Utah Central See ltio Or Wes 
Utah* North See Un Pacino 
Utica* Black R See N Y Cent
V/andaliu consol g 4s ....1955 

era Cruz i&Plst gu 4Hisl934 
Ver Val lnd <!fc W see Mo P 
Virginia Mid See South Ry 
Va oo Southw’t 1st. gu 5s.2003 

1st cons 50-year be.........1958
Wabash 1st gold 6s......1930|M-N

2d gold os................1939; F-A
Debenture series B .......1939 J • J
1st lien equip s fag 6s..1921 M-S 
1st lien 50 yr g term 4s.1954' J -J
1st ref and ext g-is __ I960 J-J
B et*  Ch Ext 1st g 5s. .1941 J-J 
Bes Mom Biv 1st g 4s. .1939 J - J
uni Biv 1st g 3 His......... 1941; A-O
Tol *  Ch Biv 1st g 4s...1941 M-S 

Wab Pitts Term 1st g 4s. 1954 J-D
Trust Co certts..................... •
2U gold 4s....................... 1954 J-B

Trust Co certts..................
Warreu see Bel Hue *  West 
Wash Cent See Nor Pao 
Wash O & W See Southern 
Wash Term! 1st gu 3 *28.. 1945 
West Maryland 1st g4s... 1962

Gou *  conv g 4 s ........... 1962 A-O
Trust Co certts...................

\V Va Ceut *  P 1st g Os 1911 
West N Y *  Pa 1st g 6s..1937

Gen gold 4s.................... 1943
Income 6s...... ........... .(<1943

West No Car see soutn Uy 
Wheel’g *  E E 1st g 6s...1920

bin A sic Lo w 
95 Sale ' 

1o734 Sam

J.
A-O
F-A
J-J
A-O
J-B 
Mar 
J-J 
F A  
J -J 
A-0 
J-B 
A-0 
J-J 
J
A-O 
F-A 
J -B 
J-B 
A-O 
J-J 
J-J 
J-J 
M-S

J-J

F-A
J-J

J-J
A-0

757s Sale
80 Ha.......

107*2 111 
84 80

105 ...... .
70 ...... .
70 .......

105*8.......
........109
111 ...... .
100 ...... .
........ 07
11334 ......
114 ...... .
102 ......
70*2......

103*2 108

l hgn 
917s 95 107*4 1073j

110 Moy’OU 
75*2 70
87 87

108 108 
85 85

108 Sep’08 
93 Sep Mu 
92 J’no’06

109
n o

J’ue’O'.i 
_ F’eb’ 10
110H) Aug’10 
LOO Fob’ 10 
06 Nov’uO 

11334 Sep MO 
114 Sep ’ '0 
115**8 Apr’oO 82 Nov’06

104 105 *4May’10
70Hi 75 Get ’03

103 Sale 103 103
10634 112 Oct ’UO
103 103*2 Ilec'00
105 10734 Deo ’00
104 lUa*̂ J’ly 10

10/ Bec’Oi)
80 91 Fob’ 10

104 100*8 May’10
100 100*4 Sep ’09

104 ...... 107% Apr’ 10
108 110 109 Aug’ lO
98*6 Sale 98*8 98*6

108*4 109 May’ iu
110*4 111*2 110*8 110*2
00*4 06 70 Mar’ lU
98 103 Sep ’09

100*2 Nov’04

Range 1 
Since 

January l
Low High 
93*4 96 7s 

103*8 U l»4
73 817s
85 90*2

100 110 
80Hj 87
93 93 *a

100 110 
109 114*2
100 106
in *
114

1 11334 , 
114*2'

100*4 100*4 
105 1073*
102 104

IO6 H1 107
91 91

105Hi 100*8

107*8 107*2 
109 I I 0H1 
90 98Hi 

109 109*8
108*2 H 2 Hl 70 70

100 109 H.
105 ...
101*2.......
887s ........03 Sale
87 Hi.......
73 77
81 Sale 
80*4........

103*4 104H.
84 ........

lOlOfc salt
102*6 sale* 
07 *6 sale
00 .......

115 116*2
111 Hi suit
04 Sale

108 108 
1 Sep ’00 
09 Aug'10 
04*4 Mar’lU
03
87
72
81
69

103
80

101*4

93 
Aug 10 
Sep ’ 10 

81
j ’no’ io 
J’ueMO 
uct ’ 00 

102

103

99 Aug’ lO
102 (*8 l**a07 9 * *4
07 Of

L1434 114
n i *8 B in  
03<*8 y4‘*>04 Jau ’uj 

107 *« Bee’00

100 112*2

37

00 1047s
00*2 04*4
02
»7
70
80H,
87*4

100

03 Hi 00 
81 
80*4 
01 

100
UD34 102 
98*2 101*2 

101 110*4
05 98*8
043« 98 Hi

L13 *4 11 / 
108*4 U 378 91 047»

97H. Nov’08
Apr’ 10

105 110 V 105
93Hi

1U8
95 94

'n o

FA
A-O

J-J
J-J
A-O
Nov
A-O
J-J
F-A
M-S
J-J

Wheel Biv 1st gold 6s.. 1928 
Exteu <& Imp gold os...1930
ltU 1st Consol 4s............1949

20-year equip a t 6s ...1922 
Wilkes A> East See Erie 
Wii Sioux F See St P M & M 
W is Cent 60-yr 1st gen 4s 1949 

Sup& Duldivi&s termlst4s’30
Telegraph and Telephone

Am Telep & Tel coll tr 4a 1929 
Convertible 4s...............1930 M- S

J’ly '* 0
Sup ’ 10

1 lu |
995.100*2; 0034 100*2

.. iuo I so J’ly 10100 J’n e 'iu ----
PO Mur’ l u __ i
04*8 05'a 457

luo J’ly ’ io 
83 Dt'O’uu 
74 *8 Sep 'lu 
83 83 5
38*2 39 2
38 39 21

........ 09

........ 86H,
0 1 *8 8ale 

106*8.......

00 00

70
81

7700
3 7 30

LOS 108 
04 OS's 

10/ 11334
98 103Hj
80 80 

100 102 
00 00 
50*4 77“, 105 1U734

77
00
62*2
64

J-J
M-N

J-J

Puc Tei<» Tel 1st 6s ........1937 J-J j
West Union col tr cur 6s.1938 J-J I

........ 0 Hi 5*2 6*2 b 4 11*2
6 0 6 Bop ’ 10 4 12*2

*87*4........ 88 *2 May' 10 88*2 00*2
80 Salt 8634 80 j  14 82*4 80*2

71*2 Feb’ 10 .... (1 73
73*2 Apr’10 .... 08*2 74'«

100 *t iSov’u'J
108*8....... 110 J'no’10 109*4 UU34
86 Hi........ 8*5 yep ’ lu TTTT 80*2 92

34 ijeu’07
105*« 100 104 105 7 101**4 105

101 Jan *10 104 LU4
96 ........ 102 J’no’ 10 99 102
82 85 81*4 82 28 77 87*4
93*2........ 105 *8 105*e ... J 105*6 106*8

94 Sole 9334 91 45 00 96
93*4 Sale 93*4 93*4 6 90 94

01*4 Sale 90 91*4 51 89*8 93
1U334 ^alb 102 104 1130 98 100 v.
9/ 100 95 Aug’ lO __ 95 99
93 Sale 97% 98*8 20 L 0034 99
97 *4 sale 07 07*4 01 95 99 ’»

| 99 100 UJ 99 1 1 97 100 n
06*2 90 93 7i 90 11 93 07*4

102 Sale 102 102 I 5 100*6 102J«

iUlhCKEEANEOUS BONUS—Concluded.

ilaiiufactui-ing A  Industrial
Gen Electric deb g 3His..l042

10-yr g deb 6s.................1917
Int Paper Co 1st cou g Os.lOls

Consol conv s 1 g 6s...... 1935
Int St Pump 1st s f os....1929 
Lackaw Steel 1st g 6s....1923 
Nat Fnain & stpg let 6S..1923 
N Y Air Drake rat conv Os '28 
Uy Steel Spgs 1st s f 5 s ...102 1 
ttepub l& S  Ist<fccoltr0s.l934 
Union Bug & P 1st si 5s..1930

Stamped.................................
J s Death Co s tileb gOs.,1913 
1 S Realty & I conv dob g5s ’24 
J S Red & Ret 1st s t g Os.1931 
J S Rubber 10-yrcoU tr Os.Mb 
J S Steel Corp—l coup .dl903 

SI 10-60 yr 6s. (reg ..<11903

F-A, 
J-D 
F-A 
J-J 
.VI. S 
AO 
J-B 
M-N 
J.J 
A-O 
J-J
A-N 
J-J 
J-J 
J -D
M-N
M-N

80 82
138 140
1003» Sale 
84 85H,
92 Sait 

........ 97
i"u3 *8 105*'
9734 08H

.102 101 

........ 0134

..... 95
104 *2 105 
87 *2 Sale 
84 88

102°8 103 
104 Sale 
10378 Sale

82 Jan’10 
140 140
100*2 10034 
84*4 Sep'lu
02 92 H,
90 Sop ’ iU 

Sep ’10 
103

J’ly MO 
J’nolb 

93 May’iu 
93 May’ 10 

104*2 Aug’lt 
87 Hi 83

90
103 
97

104

83
L0234
103*6

83
103
101

10378 10376

82 82
6 130 147*2

10 100 1U5
8234 89*4

39 02 907*
057s lOU
94 07%

100 11434
. . . . 90*2 93*2 

LOO** 104
93 90 Hi
9J 90 Hi 

.04*2 105
21 86Hi 94C
7 90*2

42 lOl-*4 104*2
10 1*2 105 Hi
10176 10534

✓ a-Car Choui 1st 15-yr 6s 1923 
Westmghouao E <& Ms 1 6s ’31 

Jliscellaueeus
Adams Ex col tr g4s........1943
armour & Co lstieaioat4 *2S*3'j
tiuah Terminal 1st 4s...... 19 jz

Consol 6s.........................1956
ChioJodb 't  Yard colg6s. 1916 
uetM<fc M ldgr incomes.. 1911 
institlor Irng Wks.IHis 1943 
int Jloroau Marine 4*as..l922 
mt Navigation 1st s t 5s.l92t 
Newp Ne Ship <Ss B B5sdl99U 
N Y' Bock 60-yr 1st g 4s.. 1951 
Providence seo dob 4s....1967 
Provident Eoan Soo 4*33.1921 
8 Yuba Wat Co cou g Os.. 1923 
Wash Water Povv 1st 6s.. 1939

J-D
J.J
M-S
J-D
A-0
J-JJ.J
A-O
M-N
A-O
F-A
J-J
F-A
M-N
At
J-J
J

100 Sale 097* 100** 77
91 Hi sale UU3« 91*2
91 Hi 0176 01 Hi 91*2 1
93 Sale U2°e 93*4 144

........ 80 88 Aug’ lu 
93 J’ue’10

. .. .
........ 97
95'a 105 100 May’ iu ....
36 40 35 Aug’ lO
90*4....... 96 96 V
05 h Sale 
79 81

05% 00 
78 Sop ’10 
95 Deo’UU

73
95 ........

........ 90S 91%J’ly ’ 0
99 Sep’ 1083*2 85*2 ....

112 J’ ly ’01
........104 lU3 Aug’ lO •—u

90*2 100 
86 93
92
90*4
87Hi
90
00
35
90
60
76
90**
>J0

93*2
94>a
89 
98

100
40
98
71>«
83
*9*4**
90

101 108
•No price Friday; latest bid and asked this week, b Due Feb d  Due Apr e  Due May g  Due m e  h  Due J’ly A:Due Aug oDuo Oct pDue Nov sOption 3al«
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CHICAGO STOCK EXCHANGE—Stock Record-Daily, Weekly and Yearly

STOCKS—HIGHEST AND LOWEST SALE PRICES Sales 
of the

Saturday 
Sept 24

Monday 
Sept 20

Tuesday 
Sept 27

Wednesday 
Sept 28

Thursday 
Sept 29

Friday 
Sept 30

Week-
Shares EXCHANGE

Lowest Highest Lowest Highest

K a i" roads180 180 *__ 155 *__ 155 Last Sale 185 Mch’10 ___ Chicago City Ry___ 100 185 Mch 7 185 Mch 7 180 Mch 190 Feb
*1% 212 *U2 2<2 *U2 212 *U2 2*2 Last Sale 1% July’10 ___ Chicago & Oak Park.. 100 1% J’ly 25 8%Jan 20 1% Oct 4 Jan
*0 *0 *6 *G Last Sale 4 July’10 ___ Do prel ________100 4 J *ly 28 7% Jan 7 5 Oct 15 Jan
64 04 6112 64% *00 05 003g o"i *60 01 61% 61% 113 Chic Rys part ett " l " __ 603s Sep .8 109 Jan 3 97% Dec 119% Joy
15«s 15l2 1512 10 16 10 10 16 151* 1512 15% 15% 610 Cldc Rys part ctf * 2"__ 11% Sep 13 30 Jan 2 39 Dec 4,534 Jan
*7 8 *7 8 *7 8 *7 8 Last Sale 9 July’10 ___ Chic Rys part ctf "3" __ 8 May2U 10 Jan 10 10% Dec 30 jan

• *4 4I4 4% *4 41, *4 41.1 *4 0 *4 5 25 Chic Rys part ctf "4" __ 3 ,\iay24 9% Jan 0 8 Dec 131* Jan
43s 43« 412 412 *4U 412 *414 41* 4I4 41., 4 4% 236 Chicago Subway.........100 2% J ne29 6%, Aug 1( 3% Dec 29% Jon

*23 20 *23 26 *20 23 *20 23 *20 23 23 23 75 Ivans City Ry & Lt-.lOO 20 Aug 15 39 Jan i 30 Dec 62 J’ly
*70 73 *70 73 *70 73 *70 73 *70 73 71% 71% 5 Do pref________ 100 69 Feb 17 773, Mcll3H 78 Dec 80% May
*17 20 *17 20 *17 20 *17 20 Last Sale 19 Sept’ 10 ___ detropot W S Elev__ 100 16 Jan 14 25 J’ne2, 15% S&p 19% Dec
*601.1 62 ♦OOU 02 *G0l4 02 *6014 62 Last Sale 00 Sept’ 10 ___ Do pref_________ 100 51 Feb 7 72 J’ne 22 47 Jan 69 Dec
*10 20 *10 20 *16 20 *10 20 *10 2!) 20 20 20 Northwestern Elev. 10r 15 Apr i 23 J ne 24 17 Nov 25 May

60 +__ GO *__ 00 *___ 00 Last Sale 05 June’10 _ « _. Do prel_______ loo 63 May31 06 J'ne2l 03 Jan 73 May
*57 58 *57 58 58 58 *58 59 *58 59 *58 00 7.1 South Side Elevated 100 55%. J’ly (. 72% J ue22 60 Jan 01 May

012 9*2 9I2 912 • 12 91? *91* 10 *9 912 9 0 95 Streets W Stable C L.100 7 J’ljr 28 6438 Jan 2 29% Apr 541* Dec
*47 50 *47 50 *47 50 *47 60 Last Sale 49 Sept’10 — Do pref_________ ioo 40 J’ly 20 104 Jan 0 97 Feb 10S Deo

.Miscellaneous
Sl8 81 s 81s 81s 81r 8% 8*8 81r 8's 8% 8% 8% 510 American Can_______100 6-% J’ne 31 13% Jan If 7% Jan 15% Nov

07 07 0734 67̂ 4 *0712 08 *071, 6734 *67 08 68% 68% 375 Do pref_________ ioo 62% J’ly 20 82 Jan r 7D4 Jan 86 J’no
*243 250% *243 2501s *243 2501g *243 2501r Last Sale 250% Sept’ 10 — American Radiator.. 100 240 Apr 26 250% Sea 22 200 Jac 225% Oct*__ 131 * - 131 * 131 * 131 Last Sale 120 July’10 ___ Do pref_________ 100 1.0 J’ly 19 135 Apr 4 126 Jau 132 J'ly
*7312 74 *7312 74 75 75 *73% 75 *75 76 *74 70 30 Amer Shipbuilding__ 100 72 Feb 7 84% Mayle 54% Apr 81% Deo*108 109 *108 109 10Sl2 109 *108 1081* *109 110 *108 HO 25 Do pref_________ 100 107 Aug 0 112 Jan 11 101 Fell 112 Sep1373.1 13734 *13812 139 *138l2 139 *13712 138 *139 140 138 138 05 Amer Telep & Teleg.. 131% J’ly 30 >42% Mch 139 Aug 145 Nov% June'09 Booth (A) & Co_____160

% June’09 Do pref_________ 100
*32 35 *32 35 *32 35 *32 35 *32 35 35 35 25 Booth Fisheries com .. 31 J’ne 0 3934 Jan i. 10 May 40 Deo*62% 04 *0212 04 *62li 64 *6212 04 Last Sale 04 Sept’ 10 ___ Do pref_________ __ 56 J’ne ( 74 Jan •: 48 J’ne 751* Deo*48 50 *48 50 *48 SO *48 50 Last Sale 47 Aug’ 10 ___ Cal & Chic Canal A D.100 47 Aug 11 55 Feb 17 61% Jan*1 ii« *1 Us *1 Ur *1 Us Last Sale l Apr’10 ___ Chic Urcw'g & Malt’g__ l Feb 4 1 Feb 4 1 ' Apr 1 Apr*2 3 *2 3 *2 3 *2 3 Last Sale 3 Sept’10 „__ Do pref............ .. 3 Sep 23 3 Sep 23 2% Nov357s 30 30l2 37 37 37 *361* 37 37 37 *36 37 180 Chic Pneumatic Tooi-lOO 25% J'ly 26 4/ Feb . j 20 Mch 42 Deo*119 120 *119 120 *117 118 *118 119 Last Sale 120 Sept’ 10 ___ Chicago Telephone__100 110 Mavl7 187 Jan 3 127 Jan 140 Sep2% Feb’08 Do rights_________

♦ 145 14 512 *145 14512 *145 145G 145 145 *145 140 *144 146 10 Chic Title A Trust__ 166 142 Aug 26 103 Menlo 117 Jan 152 Oct1113.1 1113., *111 112 112 112 112 1121., 112 112 112 112 292 Common wth-Edison. 100 108% J’ly 27 121% Jail 11 107 Jau 121% J'ly13S Tel)'10 Do rights __
13% 137s *15 16 60 Corn Prod Ref Co com__ 17% Feb 25% Aug79%  ̂Apr’10 Do ,.o pref___
87 87 86*4 807s 8634 8684 8412 80*3 8234 85 82% 84% 949 Diamond Match____ 100 82% Sep 30 12/  .an 0 117 Jan 13034 Aug613, 02 0U2 617g 61l2 02 02 62ls 6134 0134 01% 6134 680 Illinois Brick________lou 53 J’ly 20 91 Mch 25 88% Deo45 Aug’10 Masonic 'lempie________ 43 Jan*591.1 60 GO 00 6914 5914 5912 6912 *59 00 *59 00 130 McCrum-Howeil C o..100 40 ‘  Mch 17 60% May2G

*971.1 9934 *97U 993., 9912 9934 99l2 9912 *95 100 99% 99% 295 Do pref____________ 93 J’ne 21Last Sale 2% junc’07 Mllw A Chic Brewing___
* 21 * 21 * 21 * __ 21 Last Sale 30 Nov’09 Do prel______________
*112 114 *112 h i *11012 IIU2 *11012 11U2 109% 109% *109 110 100 National Biscuit____ 100 101 Aug 3 115 Jan 7 97% Jau 119% Sep*120 121 *120 121 120% 121 1207g 121 *120 121 120 * 120% t7 Do pref_________100 U8 J’ly 10 125 Jan 15 118% Feb*125 120 *125 126 125 125 *125 120 125% 125% 125% 120 215 National Carbon____ 100 104 Feb 24 120 Sep 30 82 jau 108U Dec♦ 118 11912 *118 1101o *118 1191* *118 11912 *118 120 119 119 11 Do pret_________100 112 Feb 10 121 Mch30 110 Jan 124 Nov10712 1071? 107% 107I2 107 107 107 107 107 107% 107% 1077s 770 People’s Gas LACoUe.100 103 J’ly 26 11534 Jan 3 102 Jan 119% AugLast Sale 11-16 Mcll’09
155 155 15512 155G 157 15734 *15012 158 157 158 *157 158 442 Sears-Roebuck com .. 100 148 Feb 7 1001* Apr 14 1091* Deo*11712 11812 *11712 11812 *11712 1181* 110*2 1181* *118 119 *117 11 % 10 Do pref................ 100 110% Aug 8 122 Mch 14 101 Jan 12D4 Oct
lOlU 101U IOUs IOU4 101% 1013S 101*8 1U1«8 101% 10U* 101% 101% £52 Swift A Co.................. 100 101 Sep 10 109% Jail 8♦157 104 *157 101 10212 108 1/U*2 Lib 175 177 172 17.' 448 the Quaker Oats Co..100 155 J’ly 27 186 Feb ,9 119 Jan J 62 Deo
103 103 103% 1031, *103 104 103 103 103 1031., 103 103 83 Do pref_________ 100 101 J’ly 10 100 Jan 0 98% Jan 105 Deo'9 9 83, 8<g 8*4 8̂ 4 *8*s 9 6*̂4 87g 8<s 900 Unit Box Bd A P C o.100 5% Apr 28 l£3g Ian 3 Feb 1% MchLast Sale

♦___ 10 *___ 10 *___ 10 10 Last Sate 15 Junc’10 . . . . Western stone______10n 15 J ’ne.io -2% Apr 1 16 Feb 25 “ Mch

STOCKS 
CHICAGO STOCK

Range for Year 1910 Range for Previous Year 
(1909)

Chicago Bond Record
BONDS

CHICAGO STOCK 
EXCHANGE 

Week ending Sept. 30

Cal & So CIHc Ry Co

ChicagoChin , In

Chic Dock Co 1st 4s.. 192,

Chic Ry 5s.................. 192
Ohio Kys 4-5s series "A 1 
Chic Kys 4-5s series "B 1

Collat trust g 5s— lui,

Kan City Uy & Light

Income 5s________192.Mctr W Side Cl —
Extension g 4s__

Morris & Co. 4 ______
North West El 1st 4s. 1911 
No VV G-L <Si Coke Co 5s'28

4.40s.................... .......
4.00s Series E________

Refunding g 5s__

Union El (Loop) 5s..194.' 
Union I'aclllc conv 4s. 1911

General mtgc 0s_. 
Western Stone Co 5s..
N ote  — Accrued ’nteresi

* No price Friday; latest price this 
with extra payments Q-F. s In ' 
from First Trust A Savings Bank 
to Sco V. 91. p. 72, 17, 2 July

Inter
est

Period
Price 
Friday 
Sept. 30

Week’s 
Range or 
Last Sate

B’ds
Sold

Range
for

Year 1910
Bid Ask Low High No. Low High

1 - A ___  ___ 9*3, Men’ i ___ 99% u93,|
9 J - D *92% Sale 92% 92% 6 90% 94%
I A - O ................ — — — — —
7 F - A 102 J’ne’O)
2 J - J ___ ___ 101% Oct’09
7 J - 1) ___ 100 May’077 F - A 102% Sale 1025, 102% i 4 1013s 103%_ J ~ J ___ ___ 103 Apr’O,
J J - Li __. ___ 50 Apr'09
) F - A ................ 90% Jan’Oj — — —
5 M - S 94% Dec ’09 — --- - —
; A - O ___ ___ 87 Feb’Ool .1 - J 85% 88 85% 85% 4 84% 8734i: - A 90's Sale 56% 96% it 96 1013sA - (j _ - - ___ 88 1 nc’ iu _ _ 88 95%J - lJ 75 76 <3% Sep’ 10 ___t 75 801< - A ----- 93% 90u .ucn lu 991* 91K - A ___  98 97% 97%j 1 17U 101's1 1; • A 197% Sale 1 7% 97% 2 97% 98-- - -  . . . . 100% Ap. 1 > , _ _ 100% 1003*Al - i\ . . . .  . . . . OO12, M - 8. ___ 001*Julv’OS
( J - U 102 Sale 102 102% 2 100'% 103%H- 5 101% Sale 10934 10U; 107 100% 102%
i J - J . . . .  . . . . 100% Aug’ 10 100U 10..%; A - 0 *100% Sale 100% 100% 4 100 100%i d - s ___ . . . . luû s Aug'U’J __

d - s . . . .  . . . . 100% Aug’10 . . . . 100 10234
1 • L ................ 80 nec'JcS — — —
d - N 95 95% 04% July'lu 9434 94%
A - L ___  75 90 ,\lcii'09
J - J *- —  75 75 Sep’ 10 75 85Feb 10 May'05 —
F - A 82% Sale 82% 821., 10 80 84J - j ----- 79 78 78 1 76 80
J • J J893s Sale 893s 8938 2 88 93%\l * 5 93 Sale 04% 95 18 9334 90%
Q - M 99 Apr’ 10 ___ 99 99>1 - N -----  92% 92% 02% 2 92% 90%J * U 98% . . . . lOO'ig Mcll’09 __
VI - h 95 ___ 90% Mch’ 10 __ 96% 90%M - N 96 ___ 97 Feu'19 _ _ 97 97M - N 97% . . . 98% Mch’19 ___ 98% 98%A - O ___ __ 121% May‘09M - fc 101 101% 101 101% 0 100% 103%d • J ___ . . . . 103 July’ lu 103 104%J - 1) . . . .  ___ 100% Sop’ 10 . . . 100% 1021*M - N ___  10U* 101% Sep’ 10 .  . 101% 101%J - J 91 92 91% 92 8 91% 94J - J *100 190% 100% 100% 1 100 100%A - (J . . . .  . . . . 88 Apr’ 1.) 88 88A - N . . . .  ___ 114 Nov'04 __

57 75 70 Apr’ 10 ___ 70 70J • J 57 65 05 June’ lU 65 05\ 0 . . . .  ___ 85% July o; . . . .>e added to all Chicago h ond prices.

Chicago Banks and Trust Companies

NAME

Calumet National____
Chicago City____ _____
Contl'tal & Comm Nat 
Corn Exchange Natloua
Urexcl State__________
Drovers' Dep National
Englewood State______
First National________
First Nat Englewood__
Foreman Bros B k'gCo 
Fort Dearborn National 
Hibernian B'k’g Ass’n.
Kaspar State Bank__
La Salle St National . .  
Live Stock Exch’ge Nat
Monroe National____
Nat Bank of Republic..
National City______
National Produce__ . . .
North Avenue State__
North Side State Sav'gs
North West State____
People’s Stk Yds State
rPralrle National____
Prairie State__________
Ra'lway Exchange___
Security_____________
South Chicago Savings
South Side State...........
State Bank of Chicago.. 
Stock Yards Saving; . .  
Union Bank of Cldcago-
Wcndell State__ ____
Central Tru«t Co of III!' 
Chicago Sav Bit & Tr . .  
Chicago Title Cc Trust. 
Citizens Trust & Saving; 
Colonla1 Trust & Savings 
Cent & CommTr & Sav. 
Drovers' i rust&Savlngs.
Farwell Trust Co______
First Trust & Savings.. 
Guarantee Trust & Sav. 
Harris trust & Savings. 
Illinois Trust & Savings 
Kenwood Trust & Savgs 
Lake View Trust&Savgs 
Merchants' Loan&Tr Co 
Metropolitan trust&Sav
Northern Trust Co____
North-Western Tr&Sav 
Pullman Trust & Savgs. 
Sheridan Tr & Sav Bank
i> Standard Tr *  Sav___ _
Stockmen’s trust & Sav
Union trust Co_______
vWest’n Trust & Saving- 
West Side Tr&SavBank 
Woodlawn Tr&SavBan.

Outstand
ing

Stock
t

4100.0UO
500,00*

20,000,000
3.000. 000 

200.000 
000,000 
200,000

10.000,000
150.000

1.000. 000
1.500.000
1.500.000

200.000 
1,000,000
1.250.000 

300,00*
2,000,000
1.500.000

250.000
200.000
60,000

200,000
300.000
250.000
500.000
250.000
300.000
200.000 
200.000

1.500.001
250.000
200.000
50,000

2,000,000
J(500,00o
6,000,000

50,00u
(100,000

3.000. 000 
200,000

1.500.000
2.500.000 

200,000
1.250.000
5.000. 000 

200,000 
200,000

3.000. 000
750.000

1.500.000
200.000
500.000 
20O.U00

1.000. 000
200.000

1.200.000 
hi,000,000

200,000
200.000

Surplus
and

Prefils
T

22,12 
399,49 
30,65

404,524
83.004 
08,/5ii 
20,2o9 
18,498

105,120
02,310
80,077
23,208

180,033
87,000
11.005 

1,742,907
180,211
47,890
0,570

872,807
110,352

11,543,80;
7,188

454,135
427,809
115.219
185,929

3,113,200
14,619

1,450,828
8,444,429

53,520
43,365

5.840,079
221,455

2,327,738
61,491

224,584
823,013
250,000
32,774

1,190,520
132,692
107,552
53,442

Dividend Record
In

1903
In

190D
Per
iod.

Last Paid 
%

6 G An Deo ‘09, 6
10 10 j-j luljr TO, 5

___ ___ Oct '10, 2%
12 12 Q-J Oct TO, 4
6 9 Q-J Inly TO. 1%

10 Q-J Oct TO 2%
6 6 Q-J Oct TO, 1%

12 12} Q-M Sep 30’ 10,3b
10 10 Q-M jne 3tT0,2%
l’riv ate Ba nk ___
8 8 Q-J Oct TO, 2
8 8 Q-J Oct TO, 2

10 10 J-J July TO, 5
Beg. b s. M y'lu V.90.P.1277
104-2 10 Q-M Sep 30’10 2%

4 4 Q-8 Aug. '10,1
8 8 Q-J Oct TO, 2
3 6 Q-J Sep30 10, 1%___ 3 Q-J Oct TO, 1%

644 Q-J Oct TO, 134
6 6 Q-J Oct TO, 1%

Q-J Ocr. TO, 1
— Q-J Oct ’ 10; 2

“ T 6 Q-M Ina ROTO 1%
2 None ___ Jan '08, 2

1H vJ-J Oct TO, 1%
0 6 Q-J Oct TO. 2

Beg. b us Sep t.’OJ V. 89, p. 817
11 12 Q-J Oct 'iO, 3
7 8 Q-M Sep30'lo,2
G 6 M-.N .lay TO, 3
G None Q-M Uec31 03.1%
7 7 Q-J Oct TO. 2
1% 6 Q-J Oct TO, 1%
G 6 Q-J Oct. TO, 2
4 4 A-O Anr9, TO, 3

84-2 84-2 Q-J Oct 10, 2%
7>4 8 Q-J Oct TO. 2

. . . . 8 Q-J Oct. TO, 1%___ 16 Q-M 8ep30’10, 4
Incorp orated 1908 v.87.p.li3SG 9H Q-J )ct * 10, 3
164-4 16 f  4 / Aug TO. 1

6 644 Q J Oct TO, 1*4
*'A 5 Q-l Jet TO, 1%12 12 Q-J Oct TO, 30 0 Q-J Sep 30 10,1%8 8 Q-J Oct TO, 26 6 J*J July TO. 38 8 Q-J luly TO, 2Beg b us. J'lv 12 0 9 V 89 p 141

Comm enced bus. Sept 6 1910
5 5 J-J •rniy TO, 3
8 18 4-2 Q-M Sep30’ l0,2
6 6 Q-J Oct TO, 1%

- - - . __ Sep 30T0.2
6 0 Q-J Jidy TO. 2
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly

SHARE PRICES—NOT PER CENTUM PRICES

Saturday 
Sept. 24.

I *9812 98*4 
*100*4 IOD4*219 ___
128 128

*207 ___
*133 ___
*___ 288
*14*2 15*s 
*70 72
*35 ___

*142 ___
*___ 110
1251*2 12*5*12 
HU4 11112

*35 ___
*142 ___
___ 110

*1241*2 HU 
11212 112* =

1811 1812 
8112 811 

152l2 15212

*182 .
*27 -

*103 .
*99*=___

*165*8 165*8 
*90's 917g
8418 

*101
841S

42*8 42*8 
IOH4 IOH4 
*434 5I4

+ 15 16
*11514 U012 
♦ HSU 110*2 1371.1 13734 
*27ti 2S1« 
9314 *9

*1912 
*412 

*143

9334
10
2012
6

150
834 83,1

257 257l2
14312 14412 8334 83's 
92 92

220 220 
*5*4 578

*10612-----
*___ 109

Monday 
Sept. 26.

99U 9914 
IOOI2 100l2 
218 219
128 12812

*20712 ___
133 133
;___ 288
*1312 1518 ♦71 72

I8I4 ISI4 81 82 
15212 153

Tu sdau 
Sept. 27.

*98*8 987s 
*10078 10l78 
218 218 
128 12912
20812 208l2 
133 134

*___ 288
1414 IU4 
72 72
10

*35 
*142 *___
425*
113

10

116
86l3 801"

15
*70
*35*
142

*109
125*

*116
*86

183S 1834 
8U2 82>2 

153 153

182 182
*27 ___

*103 ___
*9912 ___
106 1671=
■i917s 927s
*83* *8*4* 
10034101
4334 44 

104 105
*473 5I4

*15 16
116 117
116 116 13734 1387fi 
2812 2812 
9333 9 33.1 
*S»2 10 
20 20 
*41= 6

143 14387g £7g
*257 ___
145 145
83*8 8334 

*9H= 92 
*218 220 

*51i 57g
*10612 ___
+ 100 ___
130 130

182 182
*27 ___

*103 ___
*9912 ___
16614 16714 
90”s 90‘S
84

101
84

101

*10012 . . .  
108 108

*4234 44 
104 1043,;
*473 5

*1512 10 
116 117
lli)*= 116 
13/34 13814 
28 28 
93U 
*9 

*191*4U 
143 “ *8U 
257 
145 
831 = 
92 

*218 
*534

9334
10
20
0

143
8

257
145
831?
92'-22191
6

Wednesday 
Sept. 28.

*985S 987s
10U2 101*2 2181.4 21812 
12812 129'2 
208l2 20812 
132 133*=

288 
15 
74 
1012

1*4*2** 
10912
1*2*5*' 
117
86*2

18*2 1834 
82 8234 

153 153

*99ls 993s *1007s 10173 
218U 2I8I4 

*128*2 129 
210 210

*___  134
Last Sale 

*13*2 16ls 
*70 74
10 10 

*35 . . .
*142 . . .

East Sale 
Last Sale 

125*2 125*2 *116 117
*86*2 . . .  

Last Sale 
1S12 1 
82*2 83*2 

15212 153

*182 ___
*27 ___

*102*4___
*99*2___

*16534 166 
91 913a
84

101
84*4

101
433t 44 

1041.1 105 l'g 4 ‘
16 16 

116 117
1 lul2 116 
1375S 13S*s *28 281_ 
93*2 9334 
*9 10

*19 20
*4*2 6

*145 150
87S 9

257 257
145 145*2
83*4 83* 

*92 921;
220 220 
*534 6

*106*2---*106 ___
*129*2 130 

“  95

30*4 
29 

195 
5834 
28 
6-8 1163. 
18 ' 
84

6*4
10*2
42
62*4
27*2

*92 96 ' *92 96 *92 95 *92
101 161 160*2 161 161 161 161*2
*12 *12 *12 *12
101*4 101*2 1013g 101*2 101 101*2 101*2
30 30 30 30 *30 30*2 30*4

♦___ 29 *___ 29 *__ 29 *___
193 191 193 195 zl93 193 19212
5712 59 58 59 58 583., 53
28 28 2734 28 23 28 *2712
67*4 675g 075S 6834 63 683,| 6 734

*1153.1 116*4 11612 116*= 116 L103., II6I2
1534 16 *16 17 16 I6I4 16*2

*83 85 *83 85 *83 85 84
6*4 6*, 6*4 6*4 5 6*4 6

10 107g 10*= 10*2 10*4 10* = 10
♦42 *41*4 42 * 11*2 42 *41
61*4 OK's 6H4 62*8 6U = 62*s t>l34
26*2 207s 263,i 28*4 27*= 28*8 27*4

16*4 16*., 16*4 17 1634 1634 *16*4
578 *5*2 6 *5*» 6 *5

*.50 .66 *.50 .60 *.50 .60 *.50
1334 137g 133.1 1334 *13*= 14 *13*4
*573 6*8 55g 6 53.1 534
18*2 181 = 181= 181? 18*2 18U 18*=
57 57*2 5G34 68*2 57*4 67*4 58

*543 550 543 543 *543 550 *543
*10 18 *16 17*2 *16 17*? *16
*.06 .10 *.06 .10 *.06 .10 *.06
05*2 65>2 65*2 65*2 6534 6534 65

5 4 4 4 4 3*2
6̂ 2 Gto 6*2 6*2 *653 7 63.,

♦___ .20 *__ .20 *__ .20 *__
*10*= ii n 11 *10*2 11 10*=

6s8 63R 65g 65s 6̂ 4 634 658
33 33 33 33 33 33 31

0*2 6=8 634 012 6=8 61=
20 20 20 20 *193,3 20*= 101=
*2*8 2*4 *2 3-10 2*4 2 3-16 2 3-16 2*4
14 14=8 14*2 14=8 14 14*2 1334

. 2034 203., 2034 21 2034 20J4 20*=
6*= 6*= *638 6*2 6-33 6*2 638
3*2 ^2 3*4 334 3*2 334

33* = 37*2 35 37 32*2 35 33
*9*2 10*4 *91= 10*2 10 10 *912
7*2 7*2 73g 7*2 7*2 7*»

♦ .35 .40 *.35 .40 *.35 .40 *.35
i .35 .35 .35 .40 .45 .45 *.40

1933 10*8 19*4 193,, 19*4 193g *19
*4 4*4 4*4 4*4 4 4*., 4*4

*17 47*4 *47 47*4 47 47 *46*2
19=3 19?8 193., 20 1934 1934 19=3
*5 534 6*= 5*2 5 5 412
11 11 1078 11 11 11*8 11
25*4 26*| 20 26*= 251= 26 20
83, 834 873 9 *8=8 »78 8
5 5 5*4 5*2 5 5 5*4

*.25 ,50 *.25 .3(1 .30 .36 .30
*35*= 36 36 *35*2 3712 37*=
126 126 *122 125 *125 130 125
*12*= 13*., 12*= 12*= 13 13 *121=

*___ 723 *_ _ 7234 72 72 73
18*= 18* 18 18*= 18*2 18*2 *18*8
1*2 1*2 1*2 H? *1*4 131 *1*4
93, 10 *934 10 934 1)3., 05g
134 1*4 134 l's *134 2 *13,

49 49 49 49*= 49 49 *481=*7lo S 734 73 8 8 8
n 11 11 11*8 11 11 *11
59 59 58 60 *58 60 *53
*5 0 5*2 5*2 5*4 51i 5*2
39 401 40 41*. 40*= 41 39=83833 383£ 3S34 40 3934 40U 39*2
49 49 49 49*. 49 49 48*2
*3*4 33, 3*8 3*4 *3*4 3*8 *3*.,

23 22*4 23 *22* = 23 22*4
45*= 45*;

*21 •> 3*= *2*= 3*4 *2*2 3* 2*2
*7 7*2 7 7 *7 7*2 7

i n 114 *115 118 *115 117 115
*n= 13 *1*2 13. *1*2 1*4 11,

Thursday 
Sept. 29.

Last Sale 
*182 . 

Last Sale 
I.a3l Sale 
I.'i)l Sale 

lGtj's 166*8 
*913s 923s 

Last Sale 
83*2 83*2 

101*4 IOD4

Friday 
Sept. 30.

*98*4*10078
218*2
129*4*208*2
133

100
101
218*2
129*4
210
134

292 Aug* 10 
*13*2 15*2

74
10*2
35*

*70 
10*2 
35*2 

*142 
110 Sep’10 
270 Men’10 
125*2 125*2 

*115 117
264”  May*10 

19*4 197S
83*2 8412

152*2 153*4 
140 140

210 June’10 
182 182 

27 Sep’10 
103 Aug’10 
100*2 Sep’10 
107*1.4 10734
*91*4 92*4

163 June’ 10 
83*2 83*2

101 101
*43 44*4
104 105*434 478
15*2 16 

113 117
113 110
138 13938
*28 29
93*2 9312 9 9
19 19
7,as/ Sale 

*145 150
9 9

257 257
145*4 145*4 
831S 83*2 
92 9212

220 220 
5*4 578
Last Sale 

*107 . . .
130 130

Last Sale',95

44
XlOlSg

*434
15*411334

113
4:137*2
*2712
94*4

44
101S8

47g
157S

114*
114
138*8
28*4
9412

18*2 181 
July’10 

143 145
*8*=

*258
>145

83*4
92*2

220
6

107
*107

9 
260 
146 
83*2 
9212 

220 
6

Scp’10

16l&s 161=8 1234 1234 
101*8 101*4 
*30*4 31 

Last Sale 
195 197
57*2 5878 
2712 28 
68*4 68*2 

*11638 110=8 
18 1912
85 90

16*2
7
.60

14
534

18*25834
550
18
.10

65%
4
634
.20

10*2634
32
01

197s
2*4

14142034
63g
3*233*4

10*2
8*4
.40
.45

m
4*4

47*2195?
434

11*8
26*2
8
53,s 
.30 

37*2 
125 
13

16U2 163 
12*2 1234

101 101*2 
31 31

30 Sep’10 
19612 197 
58 
28 
687g 

11634 
1934 
90

634
1134
42
62=3
28

*6 1034 
*4H=
62*4 
27*4 
Last Sale 
10*2 16*2 
6 6
Last Sale 

*13*2 14
538 512

1834 1S34 
571= 5812 

*543 550
17 17
Last Sale 

6434 6512 
4 4
631 634
Last Sate 

10*2 io3.i 634 "
33 
63.8 

19*2 
2 

14 
203.i 
63a

*3*2 33 
*9*2 7*

G7g
33*2
612

20
2*814

2034
G:
4

33*410
71

Last Sale
*.40
*19*2*4*4
*46
19*4434
11
26
8
5

*.25
*36

*122

45193,,
434

48
195s
434

11*42634
8
6*8
.50

37
125
13*2

73 *70 72 72 73*2
181= 18*2 185,1 1853 185s
13.1 13s 13.1 *1*4 13,,
C-34 9*4 ‘J-h 10 10*8
2 *13, 2 l 7s 178

49 48* = 49 49 501=
8*8 73, 8 8 8

III4 11 11*8 11*4 H*4
60 58 58 58 60
5*2 5 5 5 5

40*= 40 403., 40=8 40 <8
391= 39*4 39 <3 39 3978
49 49 49 49 49
31= *3*s 3-% 3*4 3*4

221= 22 ,̂ 22 225;,
45 45L'lo *2U 3 *2*= 3

7 *7 8 *712 8
115 *112 114 *112 115

1*2 *n= 134 1*2 1*2

Aug’10

5812
28
69*411634
1934
90

6*4123S6*4 IW4 
42 
627g 

z2738 
40 Aug’10 

16*4 1634
*5*2 6*2

.60 Sep’10 
1334 1 4

42
64*42734

STOCKS
BOSTON STOCK 

EXCHANGE

Railroads
Atch Top & Santa Fc.100

Do pret_________ 100
Boston & Albany____100
Boston Elevated_____100
Boston & Dowell_____100
Boston & Maine_____100
Boston & Providence.100 
Boston Suburban El Cos.

Do pref____________
Boston *  Wore Elec Cos.

Do pref____________
Chic June Ky & USY.100

Do pref_________ 100
Connecticut Kiver__ 100
Fitchburg, pret______100
Ga Ky & E lectric.... 100

Do pref_________ 100
Maine Central_______100
Mass Electric Cos___ 106

Do pref................. 10(
M V N II & Ilartlord.lOo
Northern N 11_______100
Norwich & VVor pret.100
Old Colony--------------10
Kutland pret________ 100
Seattle Electric______100

Do pref_________ 100
836 Union Pacllic----------- loo
22 Do pref-------------- 100

Vermont & Mass____ 100
169 vV est End St------------ 50
89 Do pref................  50

Miscellaneous
235 Amer Agrlcul Chem__100
425 Do pref_________ 1°9
210 Amer Pneu Service__ 50
593 Do pret---------------- 50

2 213 Amer Sugar llefin___ 100
’269 Do pref__________100

4,697 AtnerTelep & Teicg-.ioo
16 American Woolen___ loo

310 Do prel__________100'
9 Atl Gulf & W I S S L-100

85 Do pref__________100
Boston Land_________ 10

36 Comb Telep & Teleg.100 
350 East Boston Land.
33 Edison E'cc Ilium__ 100

105 General Electric____ 100
1,058 MassachuscttsGasCos 100

224 Do pref__________100
75 Ucrgenthaler Lino__ 100

811 Mexican Telephone.. 10
N E Cotton Yarn___ 100

9 Do pref__________100
21 N E Telephone_____ 100

Pacific Coast Power.. 100
320 Pullman Co_________ 100
50 Reece Button-Hole.. 10

249 Swift & Co__________ 100
120 i’orrlngton___________ 20

Do pref___________25
961 United Fruit________ 100

6,865 Un Shoe Mach Corp.. 25
531 Do prer___________25

8.815 U S Steel Corp_______ 100
290 Do pref__________100
823 West Telep & Teleg_100
146 Do pret__________100

Mining167 Adventure Con_______ 25
5,320 Algomah Mining_______ 26

Range Since Jan. 1

12220.)
132

*292
14
70
8

35
139
110
205

91*2 J’lY 26 
97l2 Aug 2 

218 J'neiO 
Aug 2 
J ’ly -7 
Sep 8̂ 
J neou 
J’ne 16 
J’ly 2I 
Alch-.. 
Aug29 
Sep 16 
Apr

_ Mch >• 
124*4 Sep 21 
104 Jail 3 
85 Apr 8 

204 Fen 10 
I H4 J’ ly 26 
75 J’ly 1 

149 Apr 28 
139l2 Mch 11 
210 Mayi 
181*4 Sep 14
25 May . 

103 Aug 18
0834 Aug 2 

153*4 j ’ly 26
82*4 J’ly 20 

162 Apr 24 
83 Sep 26 
99 J’ly 6
30 J’ly 27
98 *i MCh 5' 433 Aug 2 
14 J’ly 15 

1)3 Sep 29 
113 Sep 29
12714 J'ly 26
26 J’ ly 7 
n  J’ly t
7 Mch IS 

16 Alaylu 
4*2 J’ly 28 

138'= J’ly 28 
/ ‘a Apr i4 

/i239 Jab 26
135 J’ly .6
76*4 Feb 
89 May 16 

214*4 Jan 4 
234 Jau 3 

107 Sep 22 
99*2 Aug 3 

120*2 Aug 17 
94 Men 

153 J’neJo 
11*4 Jan 15 

100 Jan 24 
28 Alch
27 Jan 1* 

105*2 Jan 15
40J| J’ly 
25*4 J'ly 
6138 J’ly 20 l it  J’ly 26 
14 Feb l : 
81 Aug 15

5*2 
18 
58t2 

550 
1712 .10 
65 
*4

5*2 
18 
60 

650 
1712 Aug’10 
65 
4*4*G34 7

.20 Sep’10 
*1034 11

G34
33
*6*4
20
*2
14*4
21
6*4

*3*23334
7=8

.40
1034
*4
40
193S
5

*10%
27
7345

*.25
37

*122
*12*2

678
33
6*=

20
2*4

1412
21*2G33
334

36
*758Sep’10
*1*9*34

434
461934
5

105s
28*4834
5
.50

37 
125
13

75 
8,063 
8,833
ll915

40
"500

1,545
745
511

5
30

*336
810
305

*243
3,335

278
1,141

300
269

2,875
1.430

817
105

7,392
35

935

Adouez__________  20
Amalgamated Copper lOO
Am ifinc Lead & Sm_25
Anaconda___________ 25
Arizona Commercial. 25
A tlantic_____________25
Bonanza Dev Co___ 10
BosACorbCop&SllMg 5 
Butte-Balaklava Cop. 10
Butte Coalition______15
Calumet & Arizona.. 10
Calumet & HecJa____25
Centennial____________25
Cons Alercur Gold____ 1
Copper Range Con Co 100
Daly-West..................... 20
East Butte Cop M in.. 10
Elm River____________12
Franklin_____________25
Giroux Consolidated. 6 
Granby Consolidated.100
Ureene Cananea___ _ 20
Hancock Consolidated 25
Helvetia Copper_____25
Indiana Alining...__ 25
Isle Royale Copper.- 25
Kerr Lake__________  5
Keweenaw Copper__ 25
Lake Copper Co____ 23
La Salle Copper_____23
.lass Consol________   25
Mayflower __________ 23

400 Mexico Cons M & S ..  10
455 Miami Copper__ . . . .  5
05 Michigan_____________25
62 Mohawk______________25

2,375 Nevada Consolidated.
310 New Arcadian Copper 25

1.910 Niplsslng Alines_____ 5
6,903 North Butte.............   15
2,065 North Lake__________ 25

290 Oilbway Mining_____25
400 Old Colony__________ 25
215 Old Dominion Co___ 25
151 Osceola____________  25
262 Carrot Silver A Cop. 10
97 Quincy_______________ 25

595 Ray Consol Copper.. 10 
3S0 anta Fe Geld <Xs Cop. 10
814 Shannon_____________10
675 South Utah M & S__

1,543 superior____________  2
280 Superior A Boston Min 1<> 
395 .Supcnor&Fltts Copp. 10
470 Tamarack__________  ~"
236 Trinity........................

12,015 United.StatesCoal&OII 
3,483 U S Smelt Ref & Min.

616 Do pref_________
820 Utah-Apex Mining__
335 Utah Consolidated__

19 Utah Copper Co_____ 1*
100 V ictoria__ ________ 2'
175 Winona____________  2
11 Wolverine____________25

150 W yandot__________ 2

Highest

123*8 Jan 3 
104*4 Jan 7 
234 Jan 10 
136-14 Jan 6 
22/ F'eb "4 
152 Feb ' 
298 Jan 2c 
16 Jan j 
76 Apr 7 
1J. Sep 30 

Jail

83
201
20
88

100
35

116
106
2041=

156 Jan 19 
118 Jan 5 
270 Alch 16 
1331= Jan ~ 
no Sep 27 

Jua 1/ 
May3i 
Apr 14 
Apr . 

1623* Mch 14 
14 *4 Aug 25 
212 Metla 

Jan 7 
Jan 3 
Jan 5 
Alch - 

_Jan 3 
1033a Jan 3
108 Jan 17 
95*2 Mch 5

109 Feb 10
487a,1 an Hi 

105 Sep 20 
8?s Fell 24 Feb *1 

12733 Mch 2 
124 Mch 
1433a Feb 24 
391= Mch 1 

104*4 Mch23 
11*2 Jan 7 
28 Jan 6 
81= Jail II 

1521= Mch 
11=3 Jail 3 

100 J’ly 14 
160*= Jim 
8414 May 18 
97 Alch lh 

2201= Feb 2, P 
034 May 10 

124 Jan " 
115 Jan 11 
138*2 Mch 11 loo Jan ■ 
200 Feb 11 
123, Sep 29 

10934 Jail jol 
34i4Jan 3 
31 May 6 

260 Sep 10 
7134 Apr 18 
31 Jan 4 
903., Jan 2 

125=8 J an 1, 
1j34 Sep 30 
94 J an

Range for Previous Year 
(1909)

4 j ’ly 13 
10 Sep 21 
31 J’ly 13 
55U J’ly 12 
19*2 J’ly 2636 J’ly 13 
12*4 Alay5 J’uc30 
X> 0 Mch 10 May 4

638 Sep 29 
15=8 J’ne3u
4434 «fiy 1 

600 J’ly 6 
13*2 J’ly 15 04 J’ly 0 
58 FeD 17 
31= Sep 28 
6*4 J’ly 13 

.20 Sep 15 
0i» j ’no30 
0 J’ly 26 

20 J’ly 
c3s Sep 20 

1434 J’ly 19
2 J’nol2

10 J’ly la]3*= May 3 
zO Sep 1

3 J’ly 7 
:.8i= J’ly is
9 * J’ly J41= Alch 8 

.40 Aug 30 

.30 J’ly 19
17 J’ly is 
3?8 J’ly 1343 J’ly 26

17=8 J'ly '81= J’ly 13 
934 Jan 1718 J’nojO 
6% J’ly 13 
5 Sep "

.25 Aug 
29*2 J’nol6 114 J’ly 27
12 J'ly 
oj J’ly 
15*1 J'ly 1
1»3 Sod 29 
634 J ’ly " 
1*4 J’nejo

30 J’iy t 
7*8 J'ly 14 
9 J’ly ■

45*= J’110 2’2 
434 J’ly 18 

33 Alch ) 
33*= J’ly 20 
4534 J'ly 20 
2*= J'ly 22 

18*2 J’ne3( 
/ 39 I4 J ’ 110 3 

2*2 J'ly 32 
5 J'ly 13 

1C2 J’ly 11 
Hi J’ly 6

08 Jan 
100*4 Jan 
225 Jan 
124*4 Jan 
223*2 Dec 
132*2 Jan 
295 Sep 
113., Jan 
60*2 Jan 
10 May 
46*2 Dec 

143 Jan 
115 Nov 
267 Jan 
128*2 Nov 
/5 Jan 
79 Jan 

195 Oct 
1U4 Jan 
68i2 Jail 

4163 Nov 
146 T’eb 
2UU Apr 
190 Dee 
26 Apr 
90*4 Alch 
671= Apr 

rl72/S Feb 
93*2 Alch 

105 Jau
88 Jan 

102 Oct
33*4 Jan 
64 Jan
5=« Jan 13 Jan 

cl 14 Nov 
ell/ Now 
125*4 Feb 
27*= Feb 
93*2 Jau 

41= Apr
15*4 Apr
334 Apr 

125 Jan
7 Jan 

245 Jan 
1503s Feb 
69 Jau
89 Jau 

202*= Men
2 Jau 

08 Apr <03 Jan 
120*4 Jan
75 Feb 

168 Jan<j3j Jan 
100 Jau 
20* = Alay 
2114 Jan 

126*2 Jan 
z5l Alch 
28*2 Jan 
4D4 F’eb 

107 Feb
6*8 Jan*

76 Mch
10 Feb 
1434 Sep 15 
68 Feb 9034 Jan 
40*= Jan 533.1 Jan 
5034 Jan 
12*4 Jan 14 
.70 AIch2  ̂
2414 Jau 13 
18i4 Mayi 
28*2 Jan 3

103 Jan 3 
685 Jan 3 
38 Jan 3 
.16 Jan 10 
85 Jan 
9 5S Mch 28 

1334 Jan 
2*2 Feb 18 

22*2 Alch 
12*2 Jan 10 

111*4 Jan 3 
117a Jan 3 
36 Jan 12 
57a Jan 

443.| Mch 
28*2 Jan
11 Jau 
634 Jan 14

94*2 Jan 22 
19 Jan 14 
87s Jau 2 178 Jan 13 
5 Jan * 

29 Jan 
812 Jan 21 

75 Jan 22 
27*«Jan 11 
loss Jan 12
12 Alay=S 
50 Jan 
257g Mch 
123., Jan 1
13j Fob 

£5 Jau 
166 Jan 
2134 Jan 
92 Alch 
2434 Alch
23., Jan 

IS Jan
3*4 Jan 19 

O8I4 Jan 14 
Rl Jan 12 
lGSsJan Ji 
78 Jan 1 
113g Jan 2 
4D4 Sep 20 
55 Jau 2 
53*a Jan 2 
SI, Jau 3 

40 Jan 2 
C0*=Jnn 2
53., Jau 1: 

15 Jail 14
160 Jan 3

33., Jan 1<

47g Oct
04 Jau
05 Feb 
23 Alch 
38*8 l”eb 
30 F’eb8 J 'ly
.45 F'eb 
17*8 J’ly8 Sep 
213s F'eb 
06*4 Alay

585 F'eb 
29 F'eb 
.10 J ne 
68*2 l”cb 
7*2 Alay 
7*2 f ’eb 
1 Oct 

13 F'eb 
73g J’nc 

00 Feb
9 Feb 
8*4 Sep 
5*2 Deu

Highest

125*8 Oct 
106 J’ne 
239*4 Apr
135 Dec 
235 Alch 
153 Nov 
301 Jan
22 Feb 
77*2 Nov 
14*2 Alch 
£6*4 Oct 

162 J’ne 
123 
275
136 
103

J’ly 
Alch 
F’eb 
Dec 

88*= Sep 
195*4 Jan 
19 Oct 
81 Nov 

174<8 J’ne 
149 AUg 
218 Sep 
200*8 Jan 40 J’ne 
117*2 Aug 
10/ Aug 
2183., AUg 
11/*., Aug 
175 Apr 
98*8 Apr 

112 Apr
60*4 Aug 

105 J'ly 
97S Feb 22*2 Nov 

136 Apr 
131 Apr 
145*8 Sep 40*8 Aug 
108 J’no 
12*2 Sep 31*» Aug 
8*4 Oct 

147*2 NOV 
13/8 J’no 

260 Apr 
173 Aug 
83 *4 Dec 
97 Apr 

220*4 Deo 
3*4 Oct 

125 Oct 
118 Oct 
139 Sep 
108 Oct 
199 Aug 12 Sep 
114*2 Aug 
31 Dec 
35 Nov 

170 Deo 
71 Oct 
31*4 Sep 
9478 Oct 

131 Oct 
19 Deo 
96 Dec
1012 Alay

22*s Apr 
7*2 Apr 
2*2 May 

10 Jan 
I0i4 J’ly 
4*4 Alch 

80 Apr 
3*2 Apr 

1234 Feb 
634 Oct

* 57*2 J ’ly  
16*2 Feb 
3*= Nov 
978 Oct 

47 Dec 
4*= Alch 
•V*4 Nov 

.49 Jne 
47*4 F’eb 

122 Feb 
19 Dec 
83 Dec
1*2 Nov 

13*2 Feb
*34 Jan 
DPs Nov 
12/g Apr 
62 J'ly 
9*4 Dec 

28 Jan 
39 Feb 
44 6 an
4 Oct 

37*4 F’eb 
3934 Feb 
3 Oct 
43g Apr 

139 Mch 
2 Oct

62 Oct 
90*2 Nov 
40*2 Dec 
54 Deo 
5134 Deo
18 Jan 
.80 May 
24 Deo 
11*4 Deo 
335g Nov

110 Jau 
095 Aug 
44*2 Sep 
915 Jan 
8034 Nov 
12 Alch 
163g Apr 
2*2 Jau

19 Aug 
12*4 Nov

110*2 Dec 
1458 Nov 
38 Dec 
7*2 Aug
33*4Feb 
03g Aug 
C734 Dec 
74*4 Dec 
19*8 Dec 
18*4 Alay 
1 Dec 
6 Nov 

28*8 Deo 
13*4 Alch 
70*8 Jan 
30 Nov 
83S Deo 

13 Sep 
85*4 Jan 
117g Aug 
141= Deo 
.90 Deo 
69 Aug 

170 Deo 
36*4 J'no 
99 Jan
27S J an 

1778 Jan
*6/ Dec 
18*= May 
18*2 J’ly 
90 Feb 
17=8 Jan 
39*= Nov 
69 Sep 
64 Oct 
0I4 Jan 

4934 Nov 
to Nov 
0 Deo 

/13*4 Deo 
158 Aug 4 .fan

a 83i=r» pay i Ji xtss'ss w oaima in 1 jjj . Did a.ia ii.w a paces. u -N-.v sto 0 Ass'e paul. 0 Ex-stocx uiv. it Ex agues, a Ex-Uiv. aud rights.
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BOSTON STOCK EXOH’O-S 
Wkkk Ending SKPP 30

->0 <31 imee Week’s

1̂ Friday Kanye or
Sept 30 Last sale

2 3  Bangs 
loSlI Since 
W*1!'January l

Am Aprloul Chcm 1st Os..1928 A-O 
,-viii 'i eieu *  Tei coii u 4s. 1929 j  . j

Convertible 4s......  ......1936'M-S
Am Writ i'uuor 1sts 15ss 1919 j  j  
Am Zinc L So S deb Gs.... 19LAAI-N 
A L iz Com Cop 1st couv Gs 1920 J D 
Aten lou<& 8 l‘ o M«n g 4s.. 1995 A-O I

Adjustment, g 4ft......J’ly 1995 Nov
stamped............. J’ly 1995 m-N
50-year conv 4s...........1955 J-D
10-year conv5s...........1917 j-D

Atl Cull Sc W L 88 Lines5s.*59 j -j 
Uustou Elect L consol 5s.1924 M-S
Boston Sc Lowell 48......... 19 Id J - J
Boston <so Alamo 4 4*........1944 1 J-J
rmalon Terminal 1st 3 4s. 1947; F-A 
Bur Sc Mo Rtv eons Gs .... 1918 J - J
Butte Sc Boston 1st Gs__ 1917 A-O
Butte Elec& Pow Istg5s.l951j J -I) 
Caltar Rap So Mo R 1st 7a.l91G'lVl.N 
Cent Vermt 1st K4s..Alayl92Uiy-F 
U B Sc <4 Iowa Div 1st 5s. 1919 A-O

Lows Div 1st 4s............ 1919; A-O
Debenture os.................1913 M-N

km
1014
914

1 12
90 
99 4 
92 
92

ASK I AW
Sale 1014 
Sale i 89?. 
........103

87*4.sale 
Sale 
100 4 
95 
95

110
90 
99 4
91 4
92 4

aw
91

l os 4 
Sep * t o

iJ2 j 
90 sipij

Sop '10
9 2 Si

Ao,
181 12l| 
10

*1*71 
14
5,

F-A 
M-N 
M-S 
J-J 
J • J 
A-O 
J-J 
J-J 
M-N

..........102 4 J’ly ’ lo
................. 1117 'a b'oo’ lo
GO 4 Sale I GG Gf!

...................110 Fob’04

...................100 4 Mar OU

...................104 4 Oct '08

Jaw  Jiiyh
li)0l4 U)3
89 934 
994 loo 
b7 4 8734
97 112
90 93 4
98 101 
88 Hi 94v 
92 4 94

__  10 2 4 10 ‘2 Si
.... 117 *3 117 Hi 
17 j G3 73

Denver Kxton 4s.......... 1922
Nebraska Exton 4s...... 1927
B So S W 8 1 4s............... 1921
Illinois Div 3 Has............ 1949

Chlojo By So Stic Yus 58.1910 
Coll trust roluudmg if isl94u 

JJl Mil So 8t P Bub JD Gs.. 1920 
Oh M So St P Wis V div G»1920 
Jhit & No Mien 1st gu 5s.i03i ... .. 
3hic So W Midi gen os .... 1921I J -D 
Joneord So Mont cons 4s..l92o| J-])j 
.JouiiiSa Pass it 1st m 4s... 1943 A-O 
Cudaliy PacK(Tlie)lst g 5s 19v4 M-N
Current River 1st 5s........1920'A-O
DetCrltapda W 1st 4s... 1946: A-O 
Dominion Coal 1st s 1 6s.. 1940 M-N
Fitonburg 4s....................1915 M-S

4 s ..................................  1927 M-S
FremtElkA Mo V 1st Gs.. 1933 A-O

Unslampeu 1st Gs......... 1933 A-O
Gt Not U li So (4 coil tr 4s 1921 -J - J 

iteg is tereu 4 s.................19 211Q- J

103 Feb ’ 10 .... 1U3 103

113 *•) AlnyTO i i a ^ i u
87 4 ....... 'i l\Sop ' l l .... 85 88

*,|103 Oec’U? __
'ya*» i ’s'J984 J’ne’ lo

loi-l, ilar’10 1014 10 la49 9 4 ....... 99 ?8 994 2 994 99a4............. 99 AIar’10 99 99
99 Oct '09

101 bale
8 7 4 Sep TO od̂ a 88-4

IUU1, l„ l 24 100 101J4
99 4 Aug’ i 0 ...Jl 80 'J'th

116 4 Jan TO 
120 Feb'05 
99 Alny’ tu

I
. ’ ’ ’ I1154 1164
.... 99 11)04

ibusi io i LUO 100 luo lu -1
Wl Doo’07 ___

............ . 112 4 Jan ’03 ..........
luo4  Aug’uy

UO 9009 Anr’ lO
89 Alar TO 
9 04 3’no’ iU

10J*s Apl'06
90 Apr'08

89 90
98 98 4 tWa l'8Ji

____
133 Mar’09 . . ..... .
140 A p i'05 __ ........

90 4 8uit yi;«» 07 SI) Od'a 9. H
90 4 ....... 944 Aug 10 94Si yd's

BOSTON STOCK KXOH’UE 1 /Z'lL.
\VEEK Enuinh SfPT 30 I 5-5' Sent 3"

WeeK‘S |oa| 
Kanye or 
Las* >ats

Lange 
Sines 

January 1

Illinois 8teel deben os___1913 A-O
la Falls&Sioux Cist 7s.. 1917 A-O 
Kan O Clin So 8ur 1st 5s.. .1925 A O 
Kan C Ft 8 So Cull extos..l911 j.J) 
Kan C Ft 8cott So At Gs.... 1928 M-N
Kan U M & li gen 4s......... 1934 M- 8

Assented income 5s...... 1934 MS
Kan C So Ai Uy <fe Br 1st 5sl929 A-O 
Maine cent cons 1st 7s...1912 A-O

Cons 1st 4 s ................... 1912 A-O
Alaro Hough <fcOnt 1st Gs. 1925 A-O
Alass Gus 4 4 s .................. isi‘29 j ,j
Ai ldi Teleplst 5s..............p ji7 j .  j
Minne Con Elec con g 5s 1929 j.J
New Eng Cot Yarn os__ 1929 F-A
Now Eng Teieph os......... 1915 A-O

.............................. .....  A-ONow England cons g 5s... 1945 J - j
boston Term 1st 4s...... pj3.« A-O

New River (The) conv os. 1234 J - J 
N Y N 11 So 11 con den 3 4s1po0 j -J

Conv dob Gs (ctts>__  i94T J - J
Old Colony gold 4s ...........1924 F-A
Oreg Ry So Nav con g 4S..194G J-D
Orog Sli Line 1st m Gs.......1922 F-A
Pore Marquette deb g Gs.. 1912 J-J 
Kepub Valley 1st s t Gs...lul9 J-J 
Rutland 1st con gen 4 4s. 1941 j . j 

Rutlaml-Canadian 181481949' J-J 
Savannah Elec 1st cons 6s. 1952' J-J
Seattle Eleo 1st g 6s........193U F-A
Sliannon-Auz 1st g Gs.... iuiy m-N
Terre Haute iuec - 6s__ 19291 j .J
Torrlugton 1st g 6s......... lbla'Ai-s
Union Pac HR A; Igr g4s,1947| J - j

20-year couv 4s..............1927 J - j
United Fruit gens 1 14s. 19,3 J.J 
U 8 Coal So Oil 1st s I Gs.. 1938 tvl N 
US Steel Corp 10-GU yr 5a. 19G3 M-N
West End Street Ry 4s__ lUlo'F-A

Cold 4 Has........................ 1914*M-S
Gold deoenturo 4s......... I91G M-N
Hold 4s........................... 19171 F-A

Western Teieph So Tel Os. 1932 J-J 
W taconain cent 1st gen 4sl949. J - J

Hi> .iSK\!AU>
lOOSaJaK l(JU«B

116*4......
........ 93
io a "  ioT

98 Hi 99

,.... „ lo 
117 Apr 
»*37* Mat 
99*4 Feb 

117 Sep 
92 H» Aug 
91 u 

1024 Sep 1 
113-s Nov
101 >4 Sep 
115 J’no
98 s  9 
97 Aug 

10-4 '-a ' 
Id ia4 Sep102 reo 
100 Hi ftep 1

so  Jaw  tnyh 
5 99 Hi 101

133 13G

10 2 °a .

103 s 
96

195
sale

9GSlUO
90-

1G4

9G 90l.

77
99

134 SLOi
98 4 

11399
103 H.
107 S 
102

/ttS
103 s95
9/

10 ID, 
92 78

108 *>, 
90^

1G0
104
23*4 101 
98 S 
97 
95 
94̂ 0

Apt i
Sep ’(

■ • '05 
Mar ’02 
Apr T j 
Sep '10 

j6
Apr'o? 
Alar* 1 o 
Api '10 
Apr'lo 

9 0-0 
IGG 
1 04

J’ly ’ i u 
j ue'09 
a pi ’ l j  
Aug'lO

90
Jau'in

... . i'2 4 93 4
4 91 92

....1102 103
1__
1.... ........

7 97 99y4
.... 97 99 4

100 4 105

L .J 77 79 4
90 ’e 102...J 131 135

::: :
. . . .  1137&n o 3!

9b4 99
....1103 ‘a 1034

78 4 **7*8*4
103 1014

4 88 110
100J4 10034 

. . . . ’! 99M0U&8 

. . . .  108=% iO'J6® 
G 9514 9G34 

103 145 IGG 
1 10LS 1054 

....'j 97 984

Note—Buyer pays accrued interest In addition to the purchaso price for all Boston Bonds. * No price Friday; latest bid and asked.
i

\\ Flat price,

..'j 98S 994 

.. j 97 99
8 ] 94 4 99 

9 1 9 4 4

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

.^ lia ro  P r i c e * —N o t  P e r  C e n tu m  P r i c e s

Saturday 
Sept 24

Monday I 2'uesday 
Sept 26 | Sept 27

Wednesday 1 Thursday 
Sept 28 | Sept 20

i

................. 126 4 126 4 125 4126 125 1264 *....... 1244

144 148* 14 4 H®8

18 18
♦........ 434

414 42 
*114 U 4 
47 47 
254 26 
70 70 4

*14 ̂ 8 144 * ......  114 14 4 14 4

1S4 184 
43 4 43 4 42 42 
114 114 
47 47 
27 4 274 
72«s 724

434 434 
413« 414 
114 114 

*46 4 47 
♦25 4  *6 4 ♦70 7i 
........ 84

*.......  43 4
42 42 
114 114 47 47 

*2G 20 4 
704 71

*........ 43442 4 2 
114 114 
47 47
204 27 4 
’714 72 4

*214 22 
*904 914 
794 794 
6 l4  614 
44 4  144 
164 164 
18 184 
714 714 
9 9 

434 434 
824 824

*214 22 4 
914 914 
7 9 4 814 
G446iu18 

*44 444 
164 16 
18 184 
72 4 734 
9 9 

434 43 4 
82 4 824

*2l! 4 22 
♦904 9 l 4 

81 814 
014  044

*44 4 46 
164 154 
184 184 
73 73i3ie 

9 9 
43 43 4 
824 »24

*214 *22 4♦91 92 
8O4 81 

6401(jCD4o 46 46 *„ 
164 154 
18 1«
7 2 4 734a 84 3i6la 
43 4 43 n 
82°b 824

22 4 23 4 
92 4 9^4 
89 ;4 814 
04-4 04'4 

*454 45 4 
154 154 
17 -b 184 
724 73 4 84  9 
43 4 434 
824 824

ACTIVE STOCKS: Sales I
-------------- .0/ lhe\

JfYidau Week ( *<>r Bonds and Inactive 
Sept JO Shares i Slocks see below j

Kanye Since 
Jan J

L o w e s t  I t i u j n e s l  |

*59
*89
* 19
’•39

60
90
20
49

144 14 S

*18
*43
42

*1L 4
47 
27 «a 
73 
*8 
23na 
92 4804 
U4,>1 

X 14*4 
164 
184 
73 4 
*84 
4 3 4  
82

19
43 4 
424 
114 
484 
29 
75 4

84 
24 4 
93 
814 C640 
414 
154 19 4 
73 4 
84

44 
824

naiimiorc
^Con. Gas EL L. Oo Pow.lUO 

Do prel.................luO
200 Northern Central........ 50 115

..Seaboard (new).......... .100

.| Do 2d prof......... loo

Mar21 00 May 2 3 30 AlarAlarll 90 J’ly 14 76 MarJan ft 132 Feu 28 100 Jan184 J’ly 29 
i l  J’iyz71,790 United Ry So a-lecLrio.I 50( 124 May 3

55
151
70o
413
340

3,170
1,203
8,8 * 9 

21b 
1G,17o 
2,. 99 

62 4 
12,725 
12,93 
y,o7o 
l,84u 
3,240 
2,l5l

iMiilnilelphiuAmerican Cement........
American Railways___
Cambria atcel..............
.Electric Co of America 
Elec Storage Battery.. 
Gen Asphalt tr oils . . . .

Do prel tr ctfa . . . .  
Keystone Telephone... 
l^ake ttupenor Corp.... 
Leiugh C So Nav tr oils,
Lelugii Valley..............
Pennsylvama Rlt.......
Pluladelp’aCo (J*i tts e). 
Philadelphia Electric||. 
Phila Rapid'Transit...
Reading......................
Tonopah Alining .......
U men Traction...........
United Gas Impt.........

50
60
10

1U0
100
luo
50

100
60
60
60
60
25
60
60

1

17 44P,
404
11*442
19464
7

1 o 4 
80
02 4
4z

U3 4i6
G5 4 

6 H
50 4 1 4  
50 "79

Sep 19 
J iy.a 
J’ly 20 
o ly 29 
j  nejo 
J’ly jo 
J’iy 26
J’ly u 
J'llO $u 
J’ue3o 
J’ly o, 
J ’iy 2o 
J ’neJu 

31
Apr Jb
J’iy 2bJan 2 
J’ly 20 
J’iy 2o

27 4  Jan 
47 juu 8 
15 4 J’ly 16

28 Jan 3 
50 Jan 0 
53 4 Jan id!
12 4 Jan lT
04 ‘4 51arl l1 
3 1 4 Jan 29, 
84 4 jan iu
13 ^an io| 
28 *4 Jan 3

123 Jan 7|
1214 Mario!

Mar 9 u3 4 Jan 8 
lb s  Marib! 
2s4 Jan 3 
bG Feb lft 
yi10Alayl3
5 2 ̂ 4 j a li 3
96 4  Jan lo

Kanye tor JYevtoui 
Year( lUDO)

Lowest | JJiyhest

114 Feb 
224  Eeb 
94 Feb

25 Dec 
444 J’ly 
324 i’ eu 

j;10 4  Jan 
43 Jan 
16 s  Jan 
53 Juu 
9 4 Jan 

144 Jan 
90 Jan 
07 F*»b 
03 4 Keb 
40 4  r eb 
114 Pcb 
244 Jan 
69 4 Feb 
64 Jan 

604  Jan 
844 M»)

48 De« 
89 May 

1214 Deo 
284 Deo 
48 Deo 
14 4 Deo

43 Jan 
48 Deo 
49°n Deo 
124  J’ly 
63 4 J’ly 
334 Deo 
844 Deo 
al> A p r  
33 4  M ay 

125 4 Deo 
113 »ep 
754 bep 
514 Deo 
144  Doo 
36 4 Apr 
864  Sep 
7 i3ia M ar 
684  May 
95 4 Doo

1111.ADEEPIl 1A | Bid As/c || PHILADELPHIA | Bid | Ask
lunctive SlocUs j 

Amai Asbestos Corp. 100
Preferred................too

Aineiican Alllllng...... 10
Amer Pipe Alfg........iUU
Bell Telenliono (Pa).luu
Cambria Iron.............. 6U
Central Coal A, Coke. 100 
Consol Trao of N J...100 
Easton Con Electric 6.60
Ft Wayne &\V V...... 100
GorniMiitown Pass......50
Indianapolis at......... 100
Indiana Union Tr__ 100
Inauranco Co of N A.. 10 
Inter am Pow So Cboiu.60 
Keystone Telephone ..60

Preferred................. 50
Keystone Wa tchcase.100 
Leli Vail Trim v t c.,.50

Preferred v t c ......... 50
Lit Brothers............. m
Little Hcluiylkill.........fiy
Miuehtll Sc Schuyl 11..60 
N Haven iron So atcel.O
Noithern Central........00
North Pennsylvania..50
Ponnsyl RR receipts__
Pennsylvania aaii...... 50
Pennsylvania Aieel..luo

Preferred................100
Pliilu Co (Pitts) prof. . .60 
Phil German <to Norris.50
Phila Traction.............50
Railways General...... lo
Susquoh Iron So 8toei..6
Tidewater 8tcei......... lo

Pro i erred..................10
Union Tr ot lnd........100
United N J RRd5C..l00 
Unit True Puts pref..6o 
Warwick l roil & Bteel.lO
WelsbachCo.............. 100
West jersey So BeaBli.60 
Westmoreland Coal....50 
Wilkes Gas sc Elec. .100

1U4
***8

4415

61

106

41
*81*4

118

20
*84

42 
8*2 4

10«4 
35 
62 \

Burnt*
Brices are a ll ,l and 

interest
' AltALVEIco » 48*33.F-A 
I Am Gas & Elec 5s’07. F-A' 
|| Ainuyseonvos 1911.J-D 

All City 1st 6s g T 9.Al-N 
Berg So E Br w 1 s L Os’ 21J -J 
Betlile bteel Os 1998.g.F 
ClmeA? Ale 1st5s 1919 J-J 
Ch UK A G gen 6s T9 J -J 
Col at Ry 1st con 6s 1932 
CouTracolNJ 1st 5s.’33 
E So A 1st AI 6s 1920 M-N 
Klee So Peo Tr stir tr ctta 
Eq 11 Gas-lj 1st g 6s 1928 
ludianapolls Ry 4s. 1933 
Interstate 4s 1943 ..F-A 
Lehigh Nav 44s T4.< -̂J

RRs 4s g...... 1914.t̂ -F
Gen AI 4 4s g.192i.Q-F 

Leli V C 1st 6s g '33..J-J 
Leli V ext 4s 1st 1948.J-D

2d 7s 1910.............. Ai-a
Consol Os 1923...... J-D
Annuity Os.............J-D
Uon cons 4s 2UU3.M-N 

Leh V Tran con 4s’35J-D 
1st series B 5s i935.AI-a 

New con uaa on 1948 J -D 
N ewark Pass con 6s 1930 
N Y Pit So No 1st 4s ’39 J -J 

Income 4s 1939...Al-N 
j NoGluoTrac eon6s’ 19.J-J 
I Tenn Cons 6s L919 .. Var 
; Penn Sc Mil ateel con Os.
I l ’a cVj N Y Can 6s ’39.A-U

Con 4s 1939........... A-O
Penu bteul 1st Gs T7 M-N 
People’s Tr tr certs 4a ’43 
1* Co 1st A COl 11* 6s’49 AL-a 

Con* coi tros 1951.U-N 
Phil Elec gold trust ctfs.

Trust certlfs 4s............
P Co E gen AI 6 g ’20. A-O 

Gen Ai 4s g 1920..A&O

110
964 97

100*

102 4 
9 1 4  1014 
76 4

102 4 
iu24
95

un\
76^

PHI LA DELPHI A \ Bid l Ask j
Pli So Read 2d 6s ’33.A-0,

Con AI 7s 1911...... J-D
Ex Imp AL 4s g ’47. A-O I 
Terminal 5s g r04i.u-F 

P VV Sc li col tr 4s ’21.J-J 
Portland Ry 1st os logo. 
Koch RyA L con6s’51 J-J 
apauish-Am Ir Os ’27 J-J 
U True Jinl genosT o.j.j 
Un Rys Tr cits 4s’49Jdi;J 
United Rys luv 1st coll tr

sf os 1926.............. M-N
U Trao Pit gen 5s ’97 J -J 
Welsbach s £ 6s 1930.J-D 
Wlks-B GtcEconos’55J J 

UALTLUUltl, 
Inactive btoclifl 

Ala Cons Coaldb lion. 100
P re l........................... 100

Atlanta So Charlotte., luo 
Atlan CoastL (Conn)luo
Canton Co................. luo
Coils Cot Dock Corp...60

Preferred................. 50
Georgia bou So Fla...100

1st prel...................100
2d pref.................... 100

G-B-a Brewing.......... loo
Bonds

Brices are all “  and 
interest.”

Anucoatiutfc Pot 5s_____
Atl Coast L^Ct)ctIs 5s J-D

Ctts of indent ......... l-J
5-20 yr 4s 1925........J-J

Balt CPass 1st5s’ l l  M-N 
Balt Fundg 5s.1910.M-N 

Exchange 3 4s 1930 J -J 
Ilaltdb P 1st Os m i ’l l  A-O 
B S P So C 1 at 4 4» ’53F-A 
Balt Trao 1st 53..’29 M-N 

No Balt Div 6s 1942 J -D 
Cent’ ! Ry con5sl932 A1-N 

Exl& Imp os.1932 AI a 
CliasCityRy lst6s’23J-J 
Chas Ry G So El 6s ’99 M-a

1014 102 |

........1 98
io l 4 101 V

UALTI.IJDKE | Bid | Ask

71“,
804 81 1

1024!8J 89 4

18 so I
40 50

226 235 |
n o 120

4 4
16 IS
92 ̂ 95 I
14 s v

100 100 4̂

io i* ’ i.05**j
99-, 9S >1
92 4 ’ *924

luo LOi
ioa 110
luo ........;

90** *95**1

Chari C So a  2d 7sTo A-O 
City So auh lsl 6s..'22 J -D 
City So aubi Was)lsl6s’48 
Coal Sc 1 Ry 1st 6s’2UF-A 
CoKCGrnv 1st Gs.1910 J-J 
Consol Gas 6s..1939 J-D,

Ctfs indebt 4 4 s...... J-Ji
Cons G E <&P 4 iS’35.J-J, 
Fdlr«fe c i  T r . Bt 6 s ' 38. A-O 
UiUV>Aiai8lCVli us 40J-J 
Ua Caret N 1st 5s g ’29 J-J 
Georgia P 1st 6s...’22 J -J 
Uasues Fla 1st 6s 1945J-J 
G-B-a Brew 3-4s l961M-a 

2d income 5s 1961 M-N 
Knoxv Trao lsl 6s ’28A-0 
Lake It Ei lat gu6s’42Al-a' 
Alacou Ry.fcLAial5s’53J-J 
.Memphis 8t 1st 5s’46 J-J 
AletteT Wash)lslo8’26F AAlt Vel Cot DUOK Lot 6a. 
N pi N Sou P 1st 6s’38 M-N 
Nor APorTr ist5s’36J-D 
NoiioiK 81 ls l as '44..J-J 
North cent 4 4s 1926 A-O 

aenos A 6s 1926....J-J
aeries ii os 1926__ J-J

PiU Un True 5s 1997.J-J 
Polo Val 1st 6s 1941..J-J 
aav Fkiifis West 5s ’34 A-O 
aeab So Roan 6s 1920.J-J 
aouili Bound 1st 6s..A-O 
U Ei lAtcY 1st 4 4s’29 Al-N 
U u Ry *  El lsl 4s ’49 M-a

Income 4s 1949...... J.d
Funding 6s 1930...J-D 

Va Aim 2d ser Os Tl.Al-a 
3d senes Os 1910..Al-8 
4th set 3-4-&S 1921.M-B 
Oth series 6» 1920.M-a 

Va (aialc) 3s new’32.J-J 
Fund debt 2-38 1991. J-J 

WestN C con Os 1914 J-J 
WeaVaCiSsP IstOgTl J-J 
WU So Weld 5s.. 1935.J-J

106 106 
luO'Vioi 
y94;lU0

107 109
1074 103
81 81490 96 4

103 4 104 4
1U4 4 105
112 114
108 110
42 4246 8

102 104
109 11U4
”97’ 984107
72 79^
81 82

103 4 105
106 106lu9 *v ........

105 103
lo7
105
105
89
84\
61
834100*2

104
104 
1U5
85
85

105 
1003* 
107

107 
100 

9 0 4  
85 4 
6 1 4  
83 4

105 4 
1004 
110

‘ 131,1 a“ '1 #8k0di 110 salos tht3 ^  II E *-rigM 3. IIU 5  paid, t *ta>4 paid. >»paid : i  «3 5  paid. aH eoaipU . t, p u d . c f : i0  paid. paiO.
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Volume of Business at Stock Exchanges
TUANSADi'lON > AT THE N E vV lo .u t  oi'OCK EXCHANGE 

IJ VILV, WEEKLY A ID YEARLY

Week endin') 
Bepl. 30 1910

Saturday _____
Monday _____ .
Tuesday_______
Wednesday___
Thursday..____
Friday_____ __

Total.............

Stocks
Shares. Par value.

113,152
470,810
478,049
309,058
335,730
446,072

$10,132,700
38,931.800
38,389,900
25,213,300
29,071,500
38,917.450

Railroad,
Ac.,

Bonds.
$1,007,000
2.010.500 
2,721,000
2.371.500 
2,5(56,500 
2,4/4,700

State
Bond).

$31,500
101,000
51,000

118,000
62,500

130,000

U. S.
Bonds
S10.000

6,000

— 1 2,1.1 ,877 $181,286,450l $13,171,200l S551,000| 316,000

Sales al
New York Slock 

Exchange.
Stocks—No. shares...

lJar value________
Bank shares, par------

Bonds.
Government bonds—
Stato bonds________
UR. and mlsc. bonds.

Total bonds______

Week endtnj Sept. 30.
P

Jan. 1 to Sep'. 30.

1910. 1909. 1910. 1909.
2,101,877 

$181,2,6,450 
$12,400

4,905,600
$451,829,025

$5,100
130,161,971

$11,673,476,000
$871,300

157,497,938 ,, 
$14,389,144,450 V 

8138,950
$16,000

$553,000
13,171,200

SI,000 
$617,200 

25,053,000
$327,200

35,6H,950
447,5/0,200

$409,200 N 
29,550,400 v, 

1,001,305,100 '[
Sl.i.740.200, $26,271,2001 S183,579,350| $1,031,273,700 „

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES

HIcctric Companies 
Chic Edison Co—Sea Ch, 
Gr't West Pow 5s '40.J-J 

Kings Co E’. LAP Co 100 
Narragau (Prov) El Co.5u 
NYAiJ El L & Pow Co 100

Preferred_________ lOo
United Elec of N J__ 100

1st or 4s 1949........... J-D
Western Power com.lOo 

Preferred-------------- lOo
Telegraph and Telephone 
Amer Teles & Cable.100 
Central A So Amer.-lOo 

Uomm’l IJn Tel (N Y). 25 
E;np & Hay State l’el. 100

rankiln ____________lOo
fold A Stock leler;. 100 

Northwestern Teleg. 50
*  Atlantic___ 25

ac i'elep *  Teleg pt.100

Ferry Companies & N Y 1st 6s 1011 _J-J
Y & E K Kerry stk.100
1st 5s 1922_______ .U-N
YAHob 5s May '46.J-D 
Hob Ky 1st 5s 1946 M-N
Y & N J 5s 1946___ J-J
th A 23d Sts Kerry. 109 
1st mtge 5s 1919.-J-D

Union Kerry stock..100 
e 1st 5s 192J............M-N

Week ending 
Sept. 30 1910. Listed

shares.
Unlisted
shares.

Bond
sales.

Listed
shares.

Unlisted
shares.

Bond
sales

9,075
14,170
11,043
9,473

14,077
14,65.;

10,243
17,134
8,984
6,900
7,328

13,690

$91,000
118,000
39,500
66,000
50.000
55.000

6,700
12,364
16,405
7,084

22,581
18,541

517
7,046
4,570
2,899
3,276
5,425

$25,000
19,044
29.500
43.500 
34,900 
53,000

Monday___ . . . . — -
Wednesday________
Thursday_________
Friday___________

Total __________ 72,490 64,279 $419,500l 83,077| 23,7421 $204,944

Philadelphia.

Outside Securities
All bond prices are now “ and interest' except where marked ' f."

Street Rai'ways Bid 1 sk
New York C’i u 

Bleeclc St A Ku K stk.100 15 :0
1st intge 4s 1050..J-J 

B’y A 7th Ave stk ..100
50 60

115 10
2(1 mtgo 5s 1914__ J-J 93 00
Con 5s 1913—See Stock Exc 1st

B’way Sun 1st 5s gu 1924 10'-' 05
Cent'l Cro^st’n s t k .. .100 ___ 90

1st mtge 6s 1922 ..M-N 80 86
Cen Pk N A E R stk ,.10( 15 25
Chr’ t’r A 10th St stk.. 100 80 90
Col A 9th Ave 5s See Stock Exc 1st
Dry D E B A B —

1st gold 5s 1932__ J-D 95 00
Scrip 5s 1914_____F-A 30 40

Eighth Avenue stock. 10i 260 .0 S
Scrip 6s 1914___ 1- / 'j£ 00 S

42d A Gr St K’y stk ..10i 200 120 T
42d St Al A St N A ve.100 ___ ___  u

1st mtge 6s 1910.M-£ ___ _ -
2d Income 6s 1915. J-J / *5 - - -

Inter-Met—See Stk Exct m?c 1st
Lex Av A PavK 5s See Stk Exc lot u
Mctropol St Ry—See Stk Exc 1st \
Ninth Avenue stock..106 155
Second Avenue stock.10i 10 10

1st M 5s'O0extTo--M-N 9934 100
Consol 5s 1948------F-A / 50 LOJ

.Sixth Avenue stock., lou ill) 160
Sou Boulev 5s 1045— J-J 60 85
So Ker 1st 5s 1919...A -G 88 92 C
Third Avenue—Nee Stock Kxc (1st 6

Tarry W P A Al 5s 192k 1 50 80 e
YkersStRRSs 1946 A t 75 85

28th A 29th Sts 5s ’96 A-O 1 15 80
Twenty-third Ststk-.lO o 190 215
Union Ry 1st 5s 1942.K-A 100 162

Westchest 1st 53 '43 J-J 05 75
Brooklyn

Atlan Avenue UR—
Con 6s g 1031.........A-O 98 102

B B A W E  5s 1033.-A-O 97 102
Brooklyn City Stock.. 16 160 170

Con 5s—See Stk Exch list
Bkln Hgts 1st 5s 1941 A-U 97 IOJ
Bkln Queens Co A Sub— 

e 1st g 5s '41 op '16.J-J 97 CO
elstcon5s’4l op’16 M-N 95l2 9 /12

Bklvn Rap 'Trail—See Stk r.xc list
Coney Isl A liklyn._10u 60 /a

1st cons g 4s 1048_J-j 78 83
Con g 43 1955_____J-J 75 80
Brk C A N 5s 1939.J-i 95 100

Kings C El 4s—See Stock Exo '1st
Nassau Elec pret------- 100 _____ —

5s 1944.................. A-O 103 105
1st 4s 1051—See Stock Exc list

N W'bg A Flat 1st ex 4 87 92
Steinway 1st 6s 1922—J-J 103 too

Other CUtes 
Buffalo Street Ry—

1st consol 5s 1931__F-A 103 105
Deb 6s 1917...........A-C 102 10112

Columbus 10) St Ry..10( 92
Preferred_________ loo 102 - - - -

Colum Ry eon 5o— Sec p U in fist
Orosjt'wn 1st 6s "33 J-f. 100 102';

cConn Ry A Ltg com.100 73'2 74
e Preterred _______10( 77 7912
1st A ret 4 45s—See StU Exc list

Grand Rapids Ry prct.101 83 80
a Loulsv St 5s 1930.. J-, 101 105
Lynn A B03 l-.t 5s '24 J- L 104 1051;
eNew Ori Rys A Lgt.101 233. '-■4

e Preferred _______10( 6812 
Ik Ex

59
Gen Al g 4 45s '35— See k 1st

Pub Serv Corp of N J.101 111) 112
Tr etts 2% to 6%perpc 991; 101
North Jersey St fty.iOi 55

1st 4s 1948.............M-N 741; 76

Street Railways__Serv Corp N J (Com
Cons Tract of N J..100

1st 5s 1933_____J-D
New’k Paslty 5s '30 J-J 
Rapid Tran St Uy-.lOO

1st 5s 1921......... A-O
J C Hob A Paterson—

4s g 1949_____ M-N
So J Gas El A Trac.lOO

Gil g os 1953__ M-S
No Hud Co Ry 6s 14 J-J

5s 1928.................J-J
Ext 5s 1924___ MN

Pat Ry con 6s '31 ..J-D 
2d 6s opt 1014..A-O

Com vot tr ctfs___ 100
e Preferred _______100
Gen 4s 1934—See Stock

Preferred_________100
4s 1951.................... J-D

Has Securities 
New York

Bid Ask
71>- 726

103 101
100 . . . .
225 . . . .
106 —

74 7512
128125

96 98
102
102 . .  . .
98 __ . .

114 . . . .100 . . . .icago '1st
lui 10H2
95 100
83S 9

4R2 4134
EXO list
Exo list
31 32l2
8/5g 87Jj
83tg 84

1st consol 5s 1948..J-J 
Y&ERGaa 1st 5s '44 J-J 
Consol 5s 1045____ J-J

Deb g 5s 1954 guar.J-J

e Preferred _______ 100
1st 5s 1930............. M-N

Other Cities 
m Gas A Elec com ..
Preferred__________ 50

mer Light & Tract.. 100
Preferred . . . ______ 100

ay Stato Gas________ 50
iltigh ton (N Y) Gas Wks

1st g 5s 1938...........A-O
Brooklyn Un Gas—SeaStk 
BuHalo City Gas stk._100 

1st 5s 1947—See Stock

5s 1938.................... J-D
Denver Gas A Elec__ 100

Gcu g 5s 1949 op.M-N 
Elizabeth Gas Lt Co..100 
Essex A Hudson Gas. 100 
Gas A El Bergen C o.. 100 
e Gr Rap 1st 5s ’ 15.F-
Indlana Lighting Co..100

4s 1958 op________K-
tndlanapolls G a s ...— 50

1st g 5s 1952_____A -"
Jackson Gas 5s g *37. A-
a Laclede Gas.------...1 00

e Preferred _______ 100
Madison Gas 6s 1926. A-O 
Newark Gas 6s 1044..(J-J 
Newark Consol Gas.. 100 

e Con g 5s 1948— J-D 
No Hudson L H & Pow—

5s 1938.....................A-O
Pacldc Gas A E, com.lOo

Preferred________ .100
Pat A Pas Gas & Eleo.100

e Con g 5s 1949----M-S
St Joseph Gas 5s 1937.J-J

Bit 
ago 
85 

L 0 
*rS5 

40 
75
75
76 
30 
51

69
rll6
105
65
40

100
105
60

93 
20 
5 > 
97 

100 
96 
30 
65 
26 
93

Sliort-lerm Notes ,Am Clg scr A 4s T 1..M  £ 997,
Ser B 4s Mch 15 '12 M-S 98 

BaltAOhlo P3s 191.".J-D ,Ja34 
iethleh $teel os'14..M-N 95
. hie A Alton 5s ’13..M-S 9834
Cln Ham & D 4s 1913.J-J 97 
C O G & St L 5s, Juno '11 1001s
ludson Companies—

6s Oct 15 1911___ A-O 97
6s Keb 1 1913........ F-A 97

interb R T g  6s 1911.M-N 102'2 
N O Ry<tLight 6s '12.M-8 98
Minn A St L g 5s ‘ ll.F'-A 98(2 

N Y C Lines Eq 5S 10-22 64.7u
4Hf Jan 1911-1925-----  6L6J

N Y N H A H 5s '10-'12 100
St L & S K 4 Hs '1 2 op. F-A 97H

53 Mch 1 1913____M-S 96
South Ry g 5s 1913..F-A 9734
Tidewater 6s. 1913 guat 1003,
vVabash 4 Hs l9 lo__ M-N
WestTelcp ATas '12 .F-A 0M4 
Westlngh’e El AM 61 1913 9U34

5% notes Oct 1917.A-O . . . .
RailroadChic Gt Wcom tr ctfslSee Stock 

e Preferred tr c tfs ../ list
Ohio Peo & St L—

Prior hen g4 Ks'30. M-S / 85 
Con mtg g 5s 1930..j-J  / 40
Income 5s. July 1930.. / -----

Chicago Subway_____100
Ran A Col Pac 631938 . F-A 
Nat Uys of Mexico—see S 
North'11 Securities Stubs.
Pitts Bess A L E______ 50

Preferred__________ 50
8 Railroad Securities Co—

III C stk tr ctfs ser A 52 
Seaboard Company—

1st preferred______100
Com A 2d prei—See Dal 

Seaboard Air Line—
Coll 5s ext May ' l l .  M-S 

West Pac 1st 5s '33--M-S

4 sk 
list
87k

123
>8
50
80
V
3 I

117*2

1001s9Sl-i
i>9 “
90 
991 
9 712 

L00-'>s
99*2
99 

1./3
98-34 

l 0 
1.3% 
4.3% 
1-1 
98 
j712 
98 (« 

100)4 
97

100 
100

10()12 102LCxo 1st
158 166
99>2 101l2

100 103
90 160
40 50
99 101l2
98 100
50
75

102 100

4*4212 4j12
*39 41
287 .90
102 104

3J
95 100

Exc list
312 5

Exc list
90 95

no
175 185
90 93

300
160 140
70 80
98 101

135 140
32 3563 6013
79 85

/ 88 92l2
OO-lj 100-1,
80 102

102 107127
97 99

103 104
11066 5o"i2
85 87
85 90
68 100
90 93

[  Fiat pi

Industrial and MisccI 
Adams Exp g 4s 1947 J-D
AUtneek Mining_______ 25
Alliance Realty______ 100
American Book______ 100
American Brass______ 100
American Chicle com .100

Preferred_________100
Am Graphophone com 100

Preferred_________100
Amer Hardware_____100
Am Malting 6s 1914..J-D 
Amer Press Assoc’n ..l00  
Am St Pound new—See S

6s 1935.....................A-O
Deb 43 1923.............F-A

American Surety_____50
American Thread prof 5 
Am Tobacco Co corn.. 100 
Amer Typefdcrs com.100

Preferred_________ lOo
Deo g 6s 1939___ M-N

Amer Writing Paper..100
Preferred-------------- 100
1st s f g 5s '19 op ’09 J-J 

AtlGf AWIndSSL ues.100
Preferred______...1 00
Col tr g 5s 1959___ J J

Barney A Smith C ar..100
Preferred_________ 100

Beth” m Steel Corp—See S 
Bliss Company com .. 50

Preferred_______   60
Bond A Mtgo Guar__ 100
Borden’s Cond Milk..100

Preferred___ _____ 100
British Cot Copper—  5
Butte Coalition Mining 15 
Casein Co of Am com.100

Preterred______ ...1 00
Casualty Co of Amer.. 100
Cellulo’d Co_________ 100
Cent Fireworks com—100 

Preferred . . . . . . . . . 1 0 0
Central Foundry------- 100

Preferred . . . ______ 100
Deb 6s 1919 op ’01-M-N 

Chesebrough Mfg C o..100 
City Investing C o . . . . 100

Preferred______ ...1 0 0
aCIallln (U 13) com ..100

e 1st preferred_____100
e 2d preferred_____100

Col A llock Coal AI pt 100
1st g 5s 191 7______ J-J
Col tr 6s Oct 1950__I

Consol Car Heating...100

9312

/ 89t2 
*185 

120 
150 
118 
220 
100

4*4 412
10912 111
Exc list
95 105

*32 34
♦70 74
00 —

72>2 75
Exc list
09-14 100

5 .
la*4 3J

117 120
99 102

100 
tk Ex

105
list

100 . . . .
08 70

200 210
*-ll2 5’4

400 103
39 42
98 102
07 1002 3
25 27
87*2 89
9 10

19 20
05*2 GO'S

_____ 35
90 100

tk Ex list
121

118 122
235 215
no 112
102 104
♦07S 7

*18 18*2

Bid /  r.K
31; 4

20 i 5
3a6 41
12 121,

74)3
*17, 2
83 85

145 150
821; 85

88
20 25

JlGO 70
ll) 15
50 60
90 100

100 105
k Ex list
*U16 l l l»*618 6i2

175 190
85 83
35 45
3 5
8 12

— 60
104 V.’fl
25 35
‘097,5 5>234 30in. 115
93

100
3012 303.1116 __

tk Ej 1st
134 137
89 92
02 94
6 8

/ 48 53
60 80

106 109
110 112
130 140
175 200
105 112
1003., lOlU33 39 ,

2>256
125
123

2
10

' 35 
700 
60

102>2
95
87
88

/ 60 
45 
40

'a

Industrial and Alt seel Conso1 Rubber Tire.. 100
Preterred_________ lOo
Debenture 4s 1951 A-( /

7 Crucible Steel_____ 10
a Preferred _______ too

DavL-Daly Copper Co.In 
Diamond Match Oo.lOO 
uPont(EDdeNetnPj lOo
e Preterred _______10
e Gold 4 34s 1036...J-D

Electric Boat________10.1
Preferred_________10.

Empire Steel________ 10e
Preterred_________1 O.j

General Chemical__ lOu
e Preferred _______10

Goldilcld Con Mines See S
fold Hill Copper ___  1
reene-Cauanea_____20

Juggenhelm Explor'n 100 
Hackensack Water Co 
Kef g 4s '52 op '12..J-J 

Hall Signal Co com ..100 
lavana Tobacco Co-.lOu

Preferrod_________ 10u
lst g 5s June l '22 J-D 

leckcr-Jones-Jewell Alll
1st 6s 1922...........-M Iler'g-Hall-Mar, new.iOO 

lonoken Land A Imp 100
e 5s 1910................ M i.

touston Ob.________ 100
Preferred . _______ 100

Hudson Realty_____ 10u
« Ingersoll-Raiul com.loo

e Preferred _______10«
intercontln't'l Rubber.100 
luteruat’ l Bauk'g Uo.lOu 
inteinat’1 Mer Mar—See s 
international Nlckoi.-lOO

Preterred_________ 100
1st g 5s 1932.........„A-u

International Salt___ IOj
1st g 5s 1951______ A-u

international STver.-lOo
Preterred___ _____ loo
1st 6s 1918............. J-D

tnternat Smelt A Refg 100 
nternat Time Record. 10o

Preferred_________ lou
Jones A Laughlln Steel Co 

1st s t g 53 1930..i\l-N
Lackawanna Steel__ 100
c 1st con 5s 19oo__M-s . ------

Deb es 1915...........M-£ 9l;h 92l2
Kinston Alonotype__ 100 z83i.i 84*4
Lawyers Mtgo Co___ 100 230 240
i,eh A Wilkes-B Coal. 50 200 275
e Lorlllard IP) prof__ 100 130 145
\ladlson Sq (iarden._10i) 30 40

2d 63 1019............ M-N 85
Manhattan Transit__ 20 *l3s
Monongahela it Coal.. 80 *8

Preferred_________ &o
Mortgage Bond Co__ 100 no
Nat Bank of Cuba___ 100 108
Nat’l Surety_________100 26a
8 Nevada Cons’d Copper a *19»8 
Nev-Utali Min A S111. lo
8 New Central Coal__ 20 40
NY Air Brake 6s—See Stk Exo 
N Y Biscuit 6s 1911-M-S 100
e New York Dock___ 100 25

e Preterred _______100 x7o
N Y Mtgo A Sccurlty.lOO 195 
N Y Transportation._ 20 *1
Niles-Uem-Poml com.iou 97
Nlplsslng Alines---------  e **105
Ohio Copper Co----------U> *1‘2
8 Ontario S lver...........lou 2
Otis Elevator com----- 100 49

04I0 Preferred--------------100 92
Pittsburgh Brewing., ao *23ig

Preferred................  56 ’ 40‘2
qi Pittsburgh Coai—See Stk Exe

100 Pope Mfg Co com......... lOu 55
125 Preferred...._____ 100 ,5
155 Pratt A Whitney pret-lOo 100
120 Producers Oil........ ..... 100 142
223 Realty Assoc (Bkiyib.tOu 
102 Royal Bale Powd com. 100

Preferred_________ 10
Safety Car tlcat A Lt.100
Seneca Mln’ng-------------2
Singer Alfg C o_______ 100
South Iron A S com _.10u

Preferred_________ 100
Standard Cordage___ 10u

1st Al g 5s '31 red.A-O 
Adjust Al 5s Apr 1 1931 

Standard Coupler com lOo
Preferred________ .100

Standard Milling Co-.lOU
Preerred_________ 100
1st 5s 1930......... .AL

Standard Oil of N J..100 
Swift A Co—See llost Stk 

1st 5s—S-e Chic Stock 
Texas Company—See Stk 
» 'Texas A Paetllc Coal 100
Title Ins Co of N Y__ 100
Tonupah Min (Nevada) 1 
Trenton Potteries com 106

Preferred, new_____ loo
l’row Directory______100
Underwood Typow pf 100 
Union Typewriter comlOO

1st preferred______ 100
2d preferred______ 100

UiTted Uk Note Corp. 50 *42G
Preferred_________   50 *50

31, United Cigar Altrs____100 60
05 8 Preferred ________100 0014

140 United Copper_______ 100 44
125 Preferred_______   loo 15

4 US Casualty_______ -100 215
30 U S  Envelope com___100 47

Preterred__________100 112
si u S Finishing............. too ys
40 Preferred....................100 loO

1st g 5s 1919_______J-J 100
70 Con ; 5s 192 9_______ J-J 95

107(2 U S Steel Coriioratlon—
103 Col tr s t 5s '51 opt ’ ll 111
02 Col tr s f 5s '51 not opt U4
03 US Tit Gu A Indem..l00 HO

aUtah Copper Co—Sea Stk Exc
70 Westchester A Bronx Tit
00 A Mtgo G u a r ....-.100 100
42 Westlngh’so Air Brake.50 * -

West El A Alfg 5s—NeeStk Exo
Worthing Pump prct-lOO 100

l>2
8«222

115
113
275
1933
60

list
35
80205
5

102
lOHia

134
2*252

94
231.1

fist*
GO
81)

105
147111 U8185 195103 107124 120 1

2/0
0 1118 21___ 'a/ 15 20 i

/ J 5___ 40100 '10 1862
81 87 ;060 601 IExc listExe listExch listlOO 105140 150*83, 8-1,4 8
45 53 ;
20 30 ■
9812 99lj40 43103 110104 105

40
62 I 
03 ; 

102 : 
4*i 

20 ;
52 *j 

UO 
loO : 
ill 
105 100
115 j 
115 
120 
list I
170 
133 
(1st 
UO !

T •* Per snare, o DaiT:. Sills on Sen. Ex,, out not very active /' Fiat price- n Nominal. s Sato price, a r.x-uiv. E x - n g n t - (New stocl
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t m r e s t m m t  a u c l  R a i l r o a d  I n t e l l i g e n c e *
K A I L K O A D  G  t i  O S S  E  A R N I J N  G S .

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period T h e  retu rns o f  the electric ra iiw a ys are brought together sep a ra tely  on  a subsequ en t p a g e.

Ala N O & Tex Pat 
N O & Nor East. 
Ala &  Vicksburg. 
Vicks Shr &  Pac. 

Ala Term & North. 
Atch Topeka & S Fc 
Atlanta Blrm & Atl 
Atlantic Coast Line 
0 Baltimore & Ohio 

B & O Ch Ter UR 
Bangor & Aroostook 
Bellefonte Central..
Boston & Maine__
Bridgeton & Saco R 
Buir Roch & Plttsb
Buffalo &  Susq___
Canadian Northern. 
Canadian Paclllc—  
Central of Georgia. 
Central of New Jcr.
Central Vermont__
Chattanooga South. 
Ches &  Ohio Lines.
Chicago <Ss Alton__
Ohio Burl & Quincy 
p  Chic Great vVest. 
Chic Ind & Loulsv. 
Ohio Ind <Ss Southern 
Chic Mllw &  St Paul 

Ch Mil &  Pug Sd. 
Chic & North West. 
Chic St P M &  Oin. 
Cln Ham & Dayton 
Clev Cln Chlo & St L 
Colorado Midland..  
Colorado & South..
Copper Range_____
Cornwall_________
Cornwall &  Leban. 
Cuba Railroad 
Delaware &  Hudson 
Del Lack & W est.. 
Dcnv &  Rio Grande 
Denver N W & Pac 
Dot Tol &  Iront Sys

Ann Arbor---------
Detroit & Mackinac 
Dul A Iron Range.. 
Dul Sou Shore &  Atl 
El Paso & Sou West
E r ie ...................... -
Fairchild & Nor E. 
Fonda Johns & GIov 
Georgia Railroad . .  
Georgia South & Fla 
Grand Trunk Syst.. 

Grand Trk West. 
Dct Gr Hav & MU 
Canada Atlantic. 

Great Northern Syst 
Gulf & Ship Island.
Hocking Valley___
Illinois Central-----
Internal & Gt Nor. 
a  Intcroceanlc Mex. 
Iowa Central. 
Kanawha A Mich.. 
Kansas City South.
K C Mex A Orient_
Lehigh Valley. 
Lexington A East.. 
Long Island.. 
Louisiana A Arkan. 
Loulsv Hcnd A St L 
s Loulsv & Nashv.. 
Macon A Blrm’ham 
Maine Central 
Manlstlque—  
Maryland & Penna. 
a  Mexican Railway. 
Michigan Central 
Mineral Range—  
Mlnncap A St Louis 
Minn St P & S S M' 

Chicago Division 
Mississippi Central. 
uMo Kan & Texas. 
Mo I’ ac & iron Mtl 

Central Branch./ 
Nashv Chatt A St L 
a  Nat Rys of Mex.l. 
Nevada-Cal-Orcgon.
Nevada Central___
N O Great Northern 
N O Mobile A Cldc. 
N Y Ont A Western

hates'. Gross Earnings. J u l y  1  to Latest Date.

1st wk Sep 
1st wk Sep 
1st wk Sep
July ..........
A u g u s t ___
2d wk Sep
July ..........
A u g u s t___
J u l y ..........
August . . .
J u l y ...........
J u l y ..........
J u l y ..........
3d wk Sep 
June . . .
3d wk Sep 
3d wk Sep 
3d wk Sep
J u l y ..........
J u l y ..........
id wk Ser 
3d wk Sep 
3d w k Sep
J u l y ..........
3d wk Set 
3d wk Sep 
— See New
July ..........
J u l y ..........
A u g u s t ___
A u g u s t___
A u g u s t___
— See Now
July ..........
3d wk Sep
J u n o _____
A u g u s t___
J u l y ..........
J u l y ..........
f u l y _____
J u l y ..........
3d wk Sep 
2d wk Sep 
2d wk Sep 
id  wk Sep 
3d wk Sep
J u l y ..........
3d wk Sep
A u g u s t___
August —
A u g u s t___
A u g u s t___
A u g u s t___
— See Sout 
3d wk Sep 
2d wk Sep 
2d wk Sep 
2d wk Sep
A u g u s t___
July . .  
July . .  
August . . . .  
3d wk Sep 
id  w k Sci 
3d wk Sep
J u l y ______
A u g u s t___
1st wk Aug
A u g u s t ___
July . .
A u g u s t___
J u l y ...........
J u l y ..........
3d wk Sep
A u g u s t___
July . .
A u g u s t___
August . . .  
1st wk Sep 
— See New 
3d wk Sep 
3d wk Sep 
3d wk Sep

J u l y  . .  
A u g u s t ___

3 d  w k  S e p  
J u l y  . .
3 d  w k  S e p  
3 d  w k  S e p
J u n o  _____
J u l y  _____
W k  S e p t  1 7  
J u l y  _____

$
5 9 .0 0 0
3 3 .0 0 0
3 0 .0 0 0  

6 ,8 8 9
9 ,0 0 9 ,3 5 9  

4 4 ,5 4 9  
2 , 1 4 8 ,0 6 5  
8 ,5 5 0 ,0 6 0  

1 3 6 ,0 4 7
2 2 0 .2 2 4  

6 ,6 8 3
3 , 7 5 1 , 2 3 0

5 ,2 2 4
2 1 8 ,4 3 3
2 0 0 ,9 4 7
2 8 2 ,3 0 0

2 .0 2 9 .0 0 0  
2 4 9 ,4 0 0

2 , 3 1 7 , 5 0 8  
2 7 4 ,3 2 9  

1 ,4 7 4  
7 1 1 , 0 7 3  
3 3 6 ,5 7 2  

, 0 8 7 , 5 7 1  
3 1 3 , 1 0 4  
1 3 4 ,4 0 6  

Y o r k  C c n  
5 , 3 4 1 , 5 3 6  
1 , 1 4 2 , 0 7 2  
6 ,6 0 2 ,9 9 0  
1 , 4 3 5 , 8 1 5  

9 0 2 ,3 0 7  
Y o r k  C e n  

1 5 7 ,3 4 6  
3 4 5 ,2 8 5  

7 1 , 2 1 3  
1 5 , 9 2 7  
3 6 ,8 8 3  

2 3 3 ,4 4 0  
1 , 6 0 7 , 0 1 1  
3 ,0 0 7 ,9 3 6  

5 1 7 ,5 0 0  
2 6 ,8 2 2  
4 4 ,0 2 8  
4 1 , 1 7 6  
2 5 ,0 8 2  

1 , 1 9 5 , 0 5 3  
7 0 ,2 9 5

6 0 2 .0 6 4  
5 ,3 2 8 ,5 2 6

2 , 1 1 8  
0 7 ,4 0 3  

2 4 0 ,6 7 3  
h e r n  R a i l  

9 4 9 ,4 9 8
1 2 3 .2 2 5  

4 3 ,8 0 0  
4 3 ,3 3 6

5 ,8 4 9 ,3 5 4  
1 5 1 , 7 2 6  
6 0 0 ,1 9 2  

5 , 1 4 3 , 7 2 6  
2 3 0 ,0 0 0  
1 4 0 ,2 0 2  

8 2 ,1 5 0  
2 0 0 ,1 9 6  
8 5 4 ,2 8 0  

3 5 , 1 2 5  
3 , 1 3 7 ,9 9 9  

4 0 ,9 8 5  
I n c . 5 9 ,  

1 1 3 , 3 7 7  
9 0 ,2 8 5  

1 , 0 5 3 , 1 4 5  
1 1 ,0 0 4  

7 5 9 , 7 1 2  
3 ,4 0 8  

4 2 ,8 2 2  
1 9 1 ,2 0 0  

Y o r k  C e n  
1 6 ,0 4 5  

1 5 7 , 3 6 5  
5 2 0 ,8 0 2

7 5 , 7 1 3
2 ,2 2 1 .7 9 8

1 . 1 4 7 .0 0 0
9 2 9 .0 6 4  

1 , 1 9 1 , 1 1 0
0 ,3 5 4
6 ,0 1 6

1 4 7 ,0 1 4
3 4 ,0 7 9

0 4 1 ,4 5 5

$
5 6 .0 0 0
2 6 .0 0 0  
2 3 ,0 0 0

4 , 7 9 5  
8 ,9 5 9 ,8 3 9  

5 0 ,5 1 3  
1 ,8 6 3 ,0 4 0  
7 , 6 5 2 , 1 6 9  

9 3 ,6 5 0
2 2 6 .0 9 2  

4 , 1 8 9
3 ,7 2 2 ,3 0 7

5 ,8 9 5
1 9 0 ,0 6 0
2 0 4 .5 7 9
2 7 0 .8 0 0

1 .8 8 5 .0 0 0
2 5 4 .8 0 0  

2 , 1 9 6 , 0 1 0
3 2 6 .9 8 4  

1 , 7 1 6
0 7 3 ,9 9 9
3 3 0 .0 9 2  

6 ,8 2 5 ,8 0 8
2 7 8 ,8 6 0  
1 2 2 ,2 5 0  

t r a l .  
5 ,2 1 0 .4 5 8

6 ,6 0 4 ’,7 5 6  
1 ,2 2 0 ,0 1 9  

8 2 0 ,4 5 0  
t r a l .  

2 0 0 ,0 7 1  
3 2 9 ,9 4 4  

7 8 ,5 2 6  
1 5 , 1 7 7  
3 9 , 1 1 1  

1 6 2 ,4 2 9  
1 , 5 8 6 , 1 3 7  
3 , 1 6 8 , 2 2 5  

5 0 2 ,3 0 0  
2 1 , 1 7 1  
3 5 ,5 2 8  
3 7 ,8 5 4  
2 5 ,1 4 6  

1 ,3 5 4 ,3 0 6  
7 7 , 0 7 1  

6 8 2 ,8 5 0  
1 ,5 5 9 ,7 3 4  

1 ,8 3 9  
8 5 ,7 5 4  

2 2 6 ,9 2 7  
w a y .  

9 3 3 ,2 1 3  
1 2 2 ,5 9 2  

4 2 ,8 2 4  
4 1 ,9 6 9  

5 , 5 5 7 , 9 1 2  
1 5 5 ,9 3 0  
5 5 8 ,2 7 1  

4 ,8 7 0 ,0 2 7  
2 0 9 ,0 0 0  
1 4 7 , 2 1 1  

9 3 ,2 2 7  
2 1 3 ,9 9 4
7 5 6 .5 8 0  

3 4 ,1 4 0
2 ,9 2 6 ,3 7 0  

3 5 ,8 5 2  
7 2 5  

1 0 6 ,0 9 1  
8 3 .9 0 6  

1 , 0 1 1 , 7 2 0  
1 1 , 1 6 1  

7 9 3 ,8 3 5  
3 ,5 4 7  

3 7 , 3 7 6  
1 6 4 ,9 0 0  

t r a l .  
1 5 ,9 0 9  

1 3 6 ,7 0 3  
6 1 0 ,6 9 6

6 7 ,5 6 5
2 , 1 7 9 , 3 6 0

1 .0 8 2 .0 0 0
0 1 0 .9 8 4  

1 , 0 9 1 , 6 2 7
1 0 ,0 6 5

7 ,3 8 5
1 0 5 ,4 4 9

2 8 ,5 7 6
8 6 1 ,0 8 6

6 3 0 ,6 8 6  
3 1 7 , 3 6 0  
2 8 7 ,8 5 5  

0 ,8 8 0  
1 7 ,0 9 0 ,8 9 8  

5 3 4 ,2 2 5
2 . 1 4 8 .0 6 5  

1 0 ,0 9 7 ,7 9 3
1 3 6 ,0 4 7  
4 4 3 ,3 8  ’ 

6 ,6 8 3  
3 , 7 5 1 , 2 3 0  

5 ,2 2 4  
2 ,3 6 2 ,6 4 8  
2 , 2 1 2 ,4 3 7  
3 , 1 4 4 , 7 0 0  

2 3 , 9 7 7 , 2 1 4  
2 ,7 0 5 ,5 4 4  
2 , 3 1 7 , 5 0 8

2 7 4 .3 2 0  
2 1 , 5 4 4

7 , 5 8 5 , 1 9 5  
3 , 5 5 6 , 7 7 9  
7 , 0 8 7 , 5 7 1  
2 , 9 1 1 , 4 1 1 ;  
1 , 5 2 5 , 1 0 2

5 , 3 4 1 , 5 3 6
1 , 1 4 2 , 0 7 2

1 3 , 0 6 7 , 2 1 2
2 , 7 0 4 , 7 7 0
1 , 7 0 0 , 7 4 5

1 5 7 , 3 4 6
3 , 8 0 3 , 7 1 0

7 4 7 , 8 6 1
3 4 , 2 5 5
3 0 ,8 8 3

2 3 3 ,4 4 0
I ,  6 0 7 , 0 1 1  
3 ,0 0 7 ,9 3 0  
5 , 7 7 7 , 5 2 6

2 9 5 .3 2 0
4 1 9 . 3 2 1
4 4 2 .6 8 3  
2 8 5 ,6 0 6

1 , 1 9 5 , 0 5 3
8 7 0 , 1 2 3

1 , 1 8 7 , 0 2 3
1 0 ,0 0 3 ,7 8 0

4 ,1 0 9
1 0 3 ,1 4 9
4 5 9 , 2 1 5

0 ,9 3 5 ,8 8 7
1 ,1 4 0 , 6 0 3

3 6 2 ,5 5 0
3 7 2 ,8 7 5

I I ,  6 4 1 , 8 1 6  
1 5 1 , 7 2 6  
6 6 0 ,1 9 2

0 ,8 5 5 ,2 0 6
1 ,9 6 0 ,3 7 0
1 ,8 7 0 ,0 1 8

7 4 5 ,6 2 9
2 6 6 ,1 9 6

1 , 6 9 9 , 7 4 7
1 9 7 .6 8 4  

0 , 0 1 4 , 2 1 6
4 0 ,9 8 5  

Inc. 1 7 0 ,  
1 1 3 , 3 7 7  

0 6 ,2 8 5  
1 1 , 8 6 9 , 5 6 5  

2 3 ,0 8 1  
7 5 9 , 7 1  

0 ,0 9 1  
7 6 ,8 3 7  

1 ,6 3 3 ,6 0 0

1 6 7 , 4 7 2
1 . 2 1 0 . 0 6 5  
5 , 5 1 7 , 8 7 4

7 5 , 7 1 3
4 ,3 6 2 ,2 7 8

1 2 , 2 0 2 , 1 0 6
9 2 9 ,6 6 4

1 4 ,0 2 6 ,9 0
1 0 2 , 5 2 7

6 0 ,0 9 6
1 4 7 , 6 1 4
3 4 8 ,0 5 5
0 4 1 ,4 5 5

5 5 9 ,8 5 0
2 7 8 ,2 7 6
2 3 9 ,6 4 8

4 , 7 9 5
1 6 , 7 0 2 , 1 1 1

4 7 9 ,2 7 4
1 ,8 6 3 ,0 4 0

1 4 , 7 4 4 , 3 1 0
9 3 ,6 5 0

4 4 5 , 1 3 5
4 ,1 8 9

3 , 7 2 2 ,3 6 7
5 ,8 9 5

2 , 2 1 2 ,0 7 3
2 ,2 0 8 ,9 7 7
2 ,3 5 1 ,5 0 0

1 9 ,0 7 7 ,0 3 0
2 ,4 6 3 ,1 8 3
2 , 1 9 6 , 0 1 0

3 2 6 ,9 8 4
1 8 .2 2 7

6 ,9 1 0 ,3 0 2
3 ,2 9 3 ,5 0 3
0 ,8 2 5 .8 0 8
2 ,6 2 0 ,6 4 7
1 ,3 8 8 ,5 2 4

5 ,2 1 0 ,4 5 8

1 2 ,5 0 1 ,0 2 6
2 ,3 4 3 ,0 9 5
1 , 5 7 5 , 4 9 9

2 0 0 ,0 7 1
3 , 5 8 1 , 4 4 5

7 6 6 ,0 2 1
2 7 ,9 9 0
3 9 , 1 1 1

1 6 2 ,4 2 9
I ,  5 8 6 , 1 3 7  
3 . 1 6 8 , 2 2 5  
5 , 4 5 5 , 3 1 6

2 7 1 , 5 0 7
3 2 4 ,3 2 3
4 3 0 ,0 5 9
2 8 1 ,3 2 9

1 , 3 5 4 , 3 0 6
8 1 4 ,2 0 6

1 , 1 8 9 , 0 8 4
8 ,8 3 0 ,2 8 3

3 ,0 2 4
1 7 0 , 9 6 1
4 2 9 ,2 7 4

1 0 , 1 4 0 , 4 4 7
1 , 2 9 7 ,0 2 4

4 0 6 ,6 3 5
4 1 9 , 4 1 5

1 0 ,8 7 2 .8 5 0
1 5 5 ,9 3 0
5 5 8 ,2 7 1

0,200,888
1 ,7 6 0 ,0 3 0
1 , 7 5 9 , 5 3 7

7 6 4 ,6 6 2
2 1 3 ,9 9 4

1 ,4 2 2 ,6 0 8
1 7 4 ,0 2 9

5 ,6 8 0 ,7 6 9
3 5 ,8 5 2

4 0 3
1 0 6 ,0 9 1

8 3 ,9 0 6
1 0 ,8 6 0 ,3 0 0

2 2 ,9 4 1
7 0 3 ,8 3 5

6 ,7 4 0
6 9 ,0 6 0

1 , 5 2 2 , 1 0 0

1 9 8 .0 8 4  
1 , 1 3 6 , 0 7 8  
5 ,3 8 4 ,0 5 7

5 7 , 5 6 5
4 ,0 9 3 ,2 2 3

I I ,  7 4 6 , 1 9 9
0 1 0 .0 8 4  

1 1 , 9 9 3 , 0 5 8
1 3 0 ,7 7 4

7 5 ,3 8 8
1 0 5 ,4 4 9
2 9 0 ,6 3 2
8 6 1 ,0 8 6

HOADS.

N Y  N II & H a r t f . .  
e N Y C l t  H ud R lv . 

Lake Shore A M S 
n Lake E A W est 
Chlo Ind A South 
M ichigan Central. 
Cleve C C & St L .  
F eorla & Eastern 
Cincinnati N orth . 
P itts & LakeErlc
R utland ________
N Y  Chic & St L .  
Tol A Ohio C ent. 
T o t  all lines above 

N Y  Susq & W e s t ..  
N orfolk  S o u th e rn .. 
N orfolk A W estern . 
N orthern C en tra l..
N orthern P a clllc___
Paclllc Coast C o___
Pennsylvania Co___
d Penn— E o f P  & E 

d W est o f P & E .
Pere M arquette-------
Phlla Balt & W ash . 
Pitts Cln Ch & St L . 
Raleigh & Southport 
R eading Com pany 

Phlla A R ea d in g . 
Coal & Iron C o . .
Total both  co s___

Rich Fred A P otom
R io Grande Jun e___
R io  G rande S o u th . .  
R ock  Island L in e s ..  
St Jos A Grand Isl. 
St Lou is & San Fran 

Chic & East 111.. 
J E vansv & Ter H 
T ota l o f  all lines. 

St L  R k y  Mt A P a c . 
St Louis Southw est. 
San Ped L A  & S L .  
Seaboard Air U n o . i 

A tlanta & B lrm . ) 
Florida W Shore j 

Southern In d ia n a ..  
Southern Pacific Co
Southern R a ilw a y__

M obile A O h io . . .  
Cln N O A T ex  P .  
A la  Great S ou th . 
Georgia So A F la .

Texas A P a cific____
Tidew ater A W est. 
T oledo  P eor & W est 
T oledo  St L & W est 
T om blgbee  V a lle y ..  
Union Pacific S y st .
V a n d a lla ___________
Virginia A Sou W est
W aD ash ...............
W estern M aryland. 
W  Jersey & S ea sh .. 
W heeling & Lake E  
W hite R iver (Vt) _ _ 
W rlghtsvllle & Tenn 
Y a zoo  A Miss V a il.

Latest Gross Earnings.

Week or 
Month.

J u l y  . .  
J u l y  . .  
J u l y  . .  
J u l y  . .  
J u l y  . .  
J u l y  . .  
J u l y  . .  
J u l y  . .  
J u l y  . .  
J u l y  . .  
J u l y  . .  
J u l y  . .  
J u l y  . .  
J u l y  . .  
A u g u s t  
J u l y  . .  
J u l y  . .  
A u g u s t  
J u l y  . .  
J u l y  . .  
J u l y  . .  
A u g u s t  
A u g u s t  
A u g u s t  
A u g u s t  
A u g u s t  
A u g u s t

A u g u s t  
A u g u s t  
A u g u s t  
J u l y  . .  
J u n e  . .  
3 d  w k  
A u g u s t  
J u l y  . .  
J u l y  . .  
J u l y  . .  
J u l y  
J u l y  . .  
J u n e  . .  
3 d  w k  
J u l y  . .

S e p

S e p  

3 d  w k  S e p

J u l y  . .  
A u g u s t  
3 d  w k  
3 d  w k  
3 d  w k  
3 d  w k  
3 d  w k  
3 d  w k  
A u g u s t  
3 d  w k  
3 d  w k  
J u l y  . .  
A u g u s t  
J u l y  . .  
A u g u s t  
3 d  w k  
J u l y  . .  
A u g u s t  
A u g u s t  
J u n e  . .  
A u g u s t  
A u g u s t

S ep
S e p
S e p
.Sep
S e p
S e p

S e p
S e p

S e p

Various Fiscal Years.

B e l l e f o n t e  C e n t r a l ___
D e l a w a r e  A  H u d s o n .
M a n l s t l q u e __________
a  M e x i c a n  R a i l w a y . .

n L a k e  E r i e  A  W e s t e r n .  
C h i c a g o  I n d i a n a  A  S o u t  
M i c h i g a n  C e n t r a l ______

P e o r i a  &  E a s t e r n ________
C i n c i n n a t i  N o r t h e r n ____
P i t t s b u r g h  A  L a k e  E r i e .  
R u t l a n d ________________

T o l e d o  A  O h i o  C e n t r a l ______
T o t a l  a l l  l i n e s ____ _____

N o r t h e r n  C e n t r a l _________

d W e s t  o f  P l t t s b  A  E r i e .

R i o  G r a n d e  J u n c t i o n ____
T e x a s  &  P a c i f i c _________
W e s t  J e r s e y  &  S e a s h o r e .

3 4 4 ,9 2 3

1 4 9 , 7 5 9
1 1 7 4 8 6 5 8

1 , 1 7 6 , 1 8 6
2 0 1 ,6 8 5
1 8 2 ,5 0 7

8 2 ,9 6 1
4 5 ,2 8 4

3 0 7 ,0 6 9
7 , 1 9 7

2 7 ,6 9 8
8 9 ,5 5 2

7 ,4 0 5
8 , 4 7 9 ,4 7 4

8 2 0 ,3 3 8
1 1 1 , 4 3 3
6 6 4 ,2 2 4
6 3 5 , 1 1 6
9 2 0 ,9 5 0
6 9 7 , 1 7 0

3 , 1 3 1
2 0 ,0 6 1

7 0 8 ,7 7 0

Previous
Year.

5 , 0 7 0 , 15E  
7 , 9 5 5 , 1 9 5  
3 ,9 3 8 ,3 4 1  

3 9 0 ,6 7 7  
2 6 8 ,2 2 9  

2 ,2 6 6 ,6 6 1  
2 ,2 9 7 ,7 0 5  

2 3 9 ,7 9 4  
8 8 ,3 3 1  

1 , 4 4 9 ,4 7 1  
2 8 0 ,5 0 7  
8 3 3 ,8 0 7  
3 4 0 ,8 1 5  

2 0 3 4 9 5 4 9  
2 4 1 ,2 3 3
2 1 6 .4 6 8  

2 ,5 8 1 ,3 0 0  
1 ,0 4 8 ,8 3 6  
6 ,6 9 7 ,9 7 6

7 3 4 ,5 8 2
4 .4 0 6 .4 1 6  
1 3 5 4 4  9 9 6  
3 ,4 0 0  
1 , 3 5 2 , 6 3 3  
1 , 5 1 0 , 9 2 7  
2 ,7 7 2 ,5 8 8

1 1 , 9 1 5

3 , 5 1 0 , 4 6 4
1 , 7 8 0 , 1 6 4
5 ,2 9 0 ,6 2 8

1 8 4 , 7 2 7
8 4 ,0 4 9

5 , 6 1 9
5 , 9 7 7 , 1 3 2

1 4 2 ,0 8 8
3 ,2 5 4 ,9 0 5

8 5 3 ,1 3 0
1 9 1 ,2 5 4

4 ,2 9 9 ,2 8 8
1 4 4 ,9 5 2
2 3 1 , 1 8 3
7 4 9 ,0 8 3

3 6 2 ,3 7 2

1 0 4 .3 2 8
1 1 3 1 0 7 4 5

1 . 1 4 9 . 4 1 7  
1 9 5 ,3 3 8  
1 6 8 , 8 7 5

6 9 ,1 6 2
4 3 ,5 7 8

2 8 7 ,6 9 6
6 ,5 2 4

2 3 ,3 7 3
8 5 , 4 7 7

6 ,4 0 4 ’
7 ,9 4 8 , 6 1 4

7 2 1 , 9 1 5
1 0 0 ,5 1 8
6 0 6 .4 6 9  
5 4 5 ,0 5 7  
8 2 0 ,4 5 0  
6 1 5 ,2 6 3

2 4 9 6  
1 9 , 5 7 3  

7 4 2 ,9 6 8

Period.

J u l y  1  to Latest Date.

Current
Year.

5 ,2 6 9 ,6 3 * 5
8 ,3 2 8 ,4 7 !
4 ,0 2 9 ,8 9 2

4 2 6 ,3 7 8
2 4 6 ,5 0 6

2 , 5 1 1 , 8 8 2
2 ,3 7 6 ,0 8 1

2 6 8 ,6 1 7
1 0 1 , 7 5 2

1 , 5 2 8 , 5 7 6
2 9 3 ,3 3 3
8 8 8 ,9 7 0
4 6 2 ,9 7 5

2 1 , 4 6 3 , 4 4 1
6 0 4 ,5 2 0
2 3 0 ,9 2 7

2 ,9 1 4 , 3 6 3
2 ,0 9 8 ,6 5 1
6 , 2 4 7 , 3 3 7

8 1 5 ,6 0 4
4 , 7 7 7 , 5 5 3

2 7 , 7 5 6 , 5 6 4
.T flC .1 ,6 8

2 , 8 2 4 , 1 5 2
3 ,5 1 4 , 2 0 5
5 ,8 0 7 ,5 9 0

2 4 ,2 7 8

7 , 0 5 8 ,6 7 3  
3 ,3 9 9 ,7 6 9  

1 0 ,4 5 ,8 4 4 2  
1 9 3 ,4 5 3  

1 , 0 4 7 , 0 4 1  
1 4 5 , 2 1 1  

1 1 , 4 1 0 , 2 1 9  
1 4 1 , 2 2 2  

3 ,3 4 3 ,6 6 3  
9 0 9 ,9 9 4  
2 2 5 ,0 4 4  

4  4 7 8 ,7 0 1  
1 , 9 7 4 , 2 4 4  
2 ,5 9 3 ,8 2 6  

6 2 6 ,8 2 0

4 ,0 5 5 ,6 9 0

1 4 9 , 7 5 9
2 2 ,9 6 3 ,9 3 0
1 3 ,2 0 2 ,3 8 7

2 ,3 4 7 ,2 2 0
2 , 1 3 3 , 3 4 9

9 8 6 ,3 0 8
5 1 3 .6 9 6  

3 ,2 8 7 ,0 4 5
1 4 ,3 8 1

2 9 3 ,6 2 5
8 9 5 .6 9 6  

7 ,4 0 5
1 6 , 3 9 6 , 1 2 9

8 2 0 ,3 3 8
2 0 2 ,8 8 7

6 ,9 4 2 ,2 2 9
6 3 5 , 1 1 6

1 , 7 6 7 , 9 3 1
1 , 3 2 7 , 9 6 6

’  38", 210 
1 ,3 8 0 ,3 8 8

Current
Year.

J a n 1 t o J u l y 3 1 $ 4 5 ,9 5 7 $ 3 3 ,4 4 2
J a n 1 t o J u l y 3 1 1 1 , 2 4 2 , 2 6 4 1 0 ,8 8 3 ,5 0 4
J a n 1 t o A u g 3 1 2 8 , 4 1 7 2 8 ,0 0 5

1 t o S e p t 7 5 ,8 3 6 ,4 0 0 5 ,2 4 3 ,0 0 0
J a n 1 t o J u l y 3 1 5 5 , 2 9 9 , 2 7 7 5 0 ,5 2 8 ,9 6 6

i J a n 1 t o J u l y 3 1 2 7 ,7 4 3 ,0 2 0 2 4 ,1 8 3 ,4 5 8
J a n 1 t o J u l y 3 1 2 ,9 9 7 ,2 5 9 2 , 5 5 8 , 0 1 9
J a n 1 t o J l u y 3 1 2 , 1 7 2 , 2 6 3 1 , 6 9 4 , 9 1 2

. J a n 1 t o J u l y 3 1 1 6 ,4 9 9 ,2 8 6 1 4 , 8 5 7 , 0 3 1
; J a n 1 t o J u l y 3 1 1 6 , 5 5 7 , 3 4 9 1 4 ,8 0 5 ,7 2 8

J a n 1 t o J u l y 3 1 1 ,8 6 0 ,3 7 5 1 , 5 7 6 , 1 4 6
. J a n 1 t o J u l y 3 1 6 9 1 , 7 1 8 6 1 2 , 9 6 2

J a n 1 t o J u l y 3 1 9 , 8 1 2 , 1 9 5 7 , 2 3 2 , 1 2 1
J a n 1 t o J u l y 3 1 1 , 7 6 9 , 6 7 6 1 , 6 5 0 ,5 6 2

1 J a n 1 t o J u l y 3 1 6 ,3 3 8 ,4 9 3 5 ,5 0 5 ,2 8 1
J a n 1 t o J u l y 3 1 2 ,6 2 8 ,6 6 1 1 , 9 7 0 , 3 5 1
J a n 1 t o J u l y 3 1 1 4 4 3 6 9 5 7 2 1 2 7 1 7 5 5 3 7
J a n 1 t o A u g 3 1 8 ,2 8 9 ,0 4 5 7 , 7 3 5 , 1 4 5
J a n 1 t o A u g 3 1 1 0 8 1 8 0  5 1 3 9 6 ,6 0 3 ,8 1 3
J a n 1 t o A u g 3 1 Inc. 1 1 , 0 6 6 ,6 0 0

. J a n 1 t o A u g 3 1 1 2 , 5 9 6 , 6 1 6 1 1 , 4 9 4 , 0 1 6

. J a n 1 t o A u g 3 1 2 2 ,5 9 9 ,2 6 1 1 8 ,8 0 2 ,0 8 6
D e c 1 t o J u n e  30 5 5 5 , 8 1 7 4 9 7 ,8 8 9

. J a n 1 t o S e p t 2 1 1 0 , 7 1 7 , 7 2 1 9 ,6 4 7 ,3 8 6
1 t o A u g 3 1 1 4 ,3 6 7 ,8 8 3 3 , 9 8 1 , 4 8 3

Previous
Year.

5 , 0 7 0 , 1 5 5
7 , 9 5 5 , 1 9 5
3 ,9 3 8 ,3 4 9

3 9 0 ,6 7 7
2 6 8 ,2 2 9

2 ,2 6 6 ,6 6 1
2 , 2 9 7 ,7 0 5

2 3 9 ,7 9 4
8 8 ,3 3 1

1 , 4 4 9 ,4 7 9
2 8 0 ,5 0 7
8 3 3 ,8 0 7
3 4 0 ,8 1 5

2 0 ,3 4 9 ,5 4 9
4 8 5 ,7 4 2
2 1 6 ,4 6 8

2 ,5 8 1 ,3 0 0
2 , 0 2 4 ,1 5 1
6 , 6 9 7 , 9 7 9

7 3 4 .5 8 2
4 , 4 0 6 , 4 1 6

2 6 ,4 6 0 ,7 6 4
6 ,8 0 0

2 ,5 6 8 ,0 2 9
3 ,0 2 8 ,8 0 5
5 , 2 1 1 , 9 8 6

2 3 , 4 0 3

6 ,6 0 2 ,8 6 2  
3 , 3 7 7 , 2 5 9  
9 , 9 8 0 , 1 2 3  

1 8 4 , 7 2 7  
8 8 1 ,5 2 8  
1 1 5 , 3 5 1  

1 1 , 3 9 3 , 7 3 4  
1 4 2 ,0 8 8  

3 ,2 5 4 ,9 0 5  
8 5 3 ,1 3 0  
1 9 1 , 2 5 4  

4 ,2 9 9 ,2 8 8  
1 ,4 3 0 ,0 4 6  
2 , 3 1 2 , 6 1 0  

7 4 9 ,0 8 3

3 , 8 4 6 , 5 8 9

1 0 4 ,3 2 8
. '2 , 1 2 5 , 3 1 5
1 2 , 3 3 4 , 9 8 1

2 , 1 7 4 ,5 0 0
1 , 8 1 4 , 2 1 2

7 9 2 , 1 4 3
4 7 0 ,9 6 3

3 , 0 2 9 , 2 1 8
1 3 , 0 4 1

2 5 8 ,2 8 4
8 9 1 , 1 8 4

6 ,4 0 4
1 5 ,4 8 3 ,4 6 8

7 2 1 , 9 1 5
2 0 2 ,6 3 3

6 , 6 6 2 , 5 4 1
5 4 5 , 0 5 7

1 ,5 8 3 , 0 3 1
1 , 2 0 5 ,8 2 8

’ 3 5 ’,3 5 6  
1 ,3 8 6 .8 9 8

Previous
Year.

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Weekly Summaries. Cur’nl Year Prev’s Year Inc. or Dec. % Monthly Summaries. Current Yr. Previous Y \ Inc. or Dec. %

2 d  w e e k  J u l y  
3 d  w e e k  J u l y  
4 t h  w e e k  J u l y  
1 s t  w e e k  A u g  
2 d  w e e k  A u g  
3 d  w e e k  A u g  
4 t h  w e e k  A u g  
1 s t  w e e k  S e p t  
2 d  w e e k  S e p t  
3 d  w e e k  S e p t

(4 4  r o a d s ) . . . .
(4 3  r o a d s ) ____
(4 2  r o a d s ) ____
(4 3  r o a d s ) ____
( 4 3  r o a d s ) ____
(4 2  r o a d s ) ____
(3 9  r o a d s ) ____
( 4 1  r o a d s ) ____
( 3 9  r o a d s ) ____
(4 0  r o a d s ) ____

$
1 2 , 5 4 6 , 4 2 7
1 2 ,8 0 2 ,6 8 6
1 7 , 3 9 3 , 1 9 9
1 2 , 8 7 4 . 2 1 0
1 3 ,3 3 0 ,8 5 7
1 3 , 4 6 2 , 7 6 9
1 9 ,3 4 2 ,7 8 8
1 3 ,4 3 6 ,0 2 5
1 3 ,8 9 8 ,1 9 6
1 4 , 1 6 4 , 7 7 5

S
1 0 ,9 6 6 ,3 4 2
1 1 . 4 3 2 , 3 6 4
1 6 ,6 7 6 ,6 4 9
1 1 , 9 6 8 , 2 8 9
1 2 , 1 3 2 , 5 9 9
1 2 ,2 8 3 ,8 8 0
1 6 , 7 6 5 , 7 4 2
1 2 . 3 8 1 .3 5 4  
1 3 ,0 1 4 ,0 2 5
1 3 . 5 6 6 . 3 5 5

$
+  1 ,5 8 0 ,0 8 5  
+  1 , 3 7 0 , 3 2 2  

+  7 1 6 , 5 5 0  
+  9 0 5 ,9 3 0  

+  1 , 1 9 8 . 2 5 8  
+  1 , 1 7 3 , 8 8 9  
+  2 , 5 7 7 , 0 4 6  
+  1 , 0 5 5 , 5 7 1  

+ 8 8 4 , 1 7 1  
+  5 9 8 ,4 2 0

1 4 . 4 1  
1 1 . 9 9  

4 .2 9  
7 .9 4  
9 .3 7  
9 .6 0  

1 5 . 3 7  
I 8 .5 2  

6 .8 0  
4 . 4 1

Mileage Carr. Yr. 
N o v e m b e r  . . 2 3 6 , 3 7 4  
D e c e m b e r  . . 2 3 7 , 1 8 9
J a n u a r y ___ 2 3 6 ,7 5 8
F e b r u a r y  . . 2 3 6 , 8 5 2
( M a r c h ............. 2 3 5 ,9 2 5
A p r i l ................ 2 3 7 ,5 6 9
M a y ................... 2 3 7 .5 6 0
J u n o _______2 0 4 ,5 9 6
J u l y ................... 2 2 1 , 1 6 4
A u g u s t ____ 8 1 , 8 7 9

Prev. Yr. 
2 3 0 ,6 5 0  
2 3 1 ,6 9 9  
2 3 1 ,3 6 2  
2 3 1 , 6 5 2  
2 3 0 ,8 4 1  
2 3 2 ,4 6 3  
2 3 2 ,4 9 4  
2 0 0 ,9 0 1  
2 1 7 , 4 6 6  

7 8 ,8 7 4

S
2 4 7 , 3 7 0 , 9 5 4
2 2 2 ,0 0 6 ,1 8 4
2 1 0 , 3 0 2 , 2 1 9
2 0 2 ,2 5 8 ,4 9 0
2 3 7 ,5 3 3 ,0 0 5
2 2 5 , 2 2 5 , 5 9 6
2 3 4 ,3 1 0 ,6 4 2
2 0 3 ,3 6 4 ,9 1 8
2 1 7 , 2 0 2 , 2 6 5

6 2 , 0 0 5 , 1 3 7

S
2 1 1 , 2 8 1 , 5 0 4
2 0 5 , 4 5 5 , 1 2 1
1 8 2 ,6 4 9 ,8 2 5
1 7 4 , 1 5 9 , 7 2 3
2 0 4 , 9 1 6 , 9 9 7
1 9 6 , 5 9 5 , 9 1 1
2 0 1 ,0 6 9 ,3 8 1
1 8 4 ,7 9 9 ,8 0 6
2 0 5 ,8 7 9 ,9 5 9

5 6 ,4 0 5 ,0 3 3

S
+ 3 6  0 8 9 ,4 5 0 1 7 .0 8  
+  1 6 , 5 5 1 , 0 6 3 0 8 . 0 5  
+  2 7 , 6 5 2 , 3 9 4 1 5 . 1 4  
+  2 8 , 0 9 8 , 7 6 7 1 6 . 1 5  
+  3 2 , 6 1 6 , 0 0 8 1 5 . 9 2  
+  2 8 . 6 2 9 , 6 8 5 1 4 . 5 6  
+  3 3 , 2 4 1 , 2 6 1 1 6 . 5 3  
+  2 3 , 5 6 5 , 1 1 2 1 2 . 2 1  
+  1 1 , 3 2 2 , 3 0 6  5 .5 0  

+  5 ,6 0 0 ,1 0 4  9 .9 0

a M e x i c a n  c u r r e n c y ,  d C o v e r ;  l in e s  d i r e c t l y  o p e r a t e d ,  e I n c l u d e s  t h e  N e w  Y o r k  A O t t a w a ,  tnc .it. Lawrence A A d i r o n d a c k  a n a  cn« u n a . i a  a
N  Y  R y  t h e  l a t t e r  o f  w h i c h ,  b e i n g  a  C a n a d i a n  r o a d ,  d o c s  n o t  m a k e  r e t u r n s  t o  t h e  I n t e r - S t a t e  C o m m e r c e  C o m m i s s i o n ,  r I n c l u d e s  K v a n s v l l ' e  A
I n d i a n a  l i f t  a I n c l u d e s  t h e  C l e v e l a n d  L o r a i n  A  W h e e l i n g  R y .  In  b o t h  y e a r s ,  n I n c l u d e s  t h e  N o r t h e r n  O h i o  R R .  p I n c l u d e s  e a r n i n g s  o (  M a s o n O l t y  
A F t  D o d g e  a n d  W i s e  M in n .  A  P a c i f i c ,  s  I n c l u d e s  L o u i s v i l l e  & A t l a n t i c  f r o m  J u l y  1 1 9 0 9  a n d  t h e  F r a n k f o r t  A  C i n c i n n a t i  f r o m  N o v -  1 1909. » In*
o l u d c s  t h e  M e x i c a n  I n t e r n a t i o n a l  f r o m  J u l y  1010. u I n c l u d e s  t h o  T e x a s  C e n t r a l  I n  1010.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



863 THE CHRONICLE [ V o l . L x m i .

' Latest Gross Earnings by Week3.— In the table which fol
lows we sum up separately the earnings for the third week of 
September. The table covers 40 roads and shows 4 .41%  
increase in the aggregate over the same week last year.

Third week of September.

A labam a Great S ou th ern_______
Ann A rbor______________________
B uffalo R ochester & Pittsburgh
Canadian N orthern_____  _____
Canadian P a c if ic .-  ____________
Central of G eorg ia _______ - _____
Chattanooga Southern . — ------
Chesapeake & Ohio L ines----------
C hicago & A lton  . —  . . ---------
C hicago Great W estern . .  ---------
Chicago Ind & L ou isv ille-------- --
Cine New Orl & Texas P a cific -
C olorado & Sou th ern _ . .  ------ --
Denver & R io  G rande-----------------
D etroit & M ackinac..........  —
D uluth South  Shore *  A tla n tlc .
Georgia Southern <5; F la-------------
Grand Trunk of C anada-----------1

Grand Trunk W estern . ----------\
D et Grand H aven & M llw_-|
Canada A t la n t ic - --------------------J

International *  Great N orthern
Interoceanlc o f  M exico . -------
Iow a Central ------ ------------
Louisville & N ashville-------------
Mineral Range . - --------------  - 
M inneapolis & St L ou is . . .  . . .  
M inneapolis .St Paul & S S M --

C hlcago D iv is io n .- .......... .......
M issouri P a cific------ ------------------
M obile & O h io ------------
N ational Railw ays o f M exlco .
N evada-Caltfornla-O regon —
R io Grande S ou th ern ...............
St Louis Southw estern ... -------
Seaboard Air L in e ..  . —
Southern R a ilw a y --------------  - - 
Texas & P a cific . . . -  . . . -----------
T o led o  Peoria & W estern---------
T o led o  St Louis & W estern -------
W a b a sh ____________________

T ota l (4 0  roads) ............
N et Increase ( 4 . 4 1 % )  —

1 9 1 0 . 1 9 0 9 . Increase.

$ $ S
8 2 ,9 6 1 6 9 ,1 6 2 1 3 ,7 9 9
4 1 , 1 7 6 3 7 ,8 5 4 3 ,3 2 2

2 1 8 ,4 3 3 1 9 6 ,9 6 0 2 1 , 4 7 3
2 8 2 ,3 0 0 2 7 0 ,8 0 0 1 1 ,5 0 0

2 ,0 2 9 ,0 0 0 1 ,8 8 5 ,0 0 0 1 4 4 ,0 0 0
2 4 9 ,4 0 0 2 5 4 ,8 0 0

1 , 4 7 4 1 , 7 1 6
7 1 1 , 0 7 3 6 7 3 ,9 9 9 3 7 ,0 7 4
3 3 6 , 5 7 2 3 3 0 ,6 9 2 5 ,8 8 0
3 1 3 , 1 0 4 2 7 8 ,8 6 0 3 4 ,2 4 4
1 3 4 ,4 0 6 1 2 2 ,2 5 0 1 2 , 1 5 6
1 8 2 ,5 0 7 1 6 8 ,8 7 5 1 3 ,6 3 2
3 4 5 ,2 8 5 3 2 9 ,9 4 4 1 5 , 3 4 1
5 1 7 , 5 0 0 5 0 2 ,3 0 0 1 5 ,2 0 0

2 5 ,0 8 2 2 5 , 1 4 6
7 0 ,2 9 5 7 7 , 0 7 1
4 5 ,2 8 4 4 3 ,5 7 8 1 ,7 0 0

9 4 9 ,4 9 8 9 3 3 , 2 1 3 1 0 ,2 8 5

2 3 0 ,0 0 0 2 0 9 ,0 0 0 2 1 ,0 0 0
1 1 0 ,2 0 2 1 4 7 ,2 4 4

8 2 ,1 5 0 9 3 ,2 2 7
1 , 0 5 3 , 1 4 5 1 , 0 1 1 , 7 2 0 4 1 , 4 2 5

1 6 , 0 1 5 1 5 ,9 0 8 1 3 6
1 5 7 , 3 6 5 1 3 6 ,7 0 3 2 0 ,6 6 2
5 2 6 ,8 0 2 6 1 9 ,6 9 6 —

1 , 1 4 7 , 0 0 0 1 ,0 8 2 ,0 0 0 6 5 ,0 0 0
2 0 1 ,6 8 5 1 9 5 ,3 3 8 6 ,3 4 7

1 , 1 9 4 , 1 1 0 1 , 0 9 1 , 6 2 7 1 0 2 ,4 8 3
0 ,3 5 4 1 0 ,0 6 5

1 1 ,9 0 5 5 , 6 1 9 0 ,2 8 0
2 5 0 ,0 1 0 2 3 1 , 1 8 3 1 8 ,8 2 7
3 4 4 ,9 2 3 3 6 2 ,3 7 2

1 , 1 7 6 , 1 8 6 1 , 1  1 9 , 4 1 7 2 0 ,7 6 9
3 0 7 ,0 6 9 2 8 7 ,6 9 6 1 9 , 3 7 3

2 7 ,6 9 8 2 3 , 3 7 3 4 ,3 2 5
8 9 ,5 5 2 8 5 , 4 7 7 4 ,0 7 5

6 6 1 ,2 2 4 6 0 6 ,4 6 9 5 7 , 7 5 5

1 4 , 1 6 4 , 7 7 5 1 3 , 5 6 0 , 3 5 5 7 4 0 ,0 7 5
.............. .............. 5 9 8 ,4 2 0

5 ,1 0 0
2 4 2

6 4
6 ,7 7 0

7 ,0 4 2
1 1 , 0 7 7

7 1 1

1 7 , 4 4 9

1 1 1 , 6 5 5

Net Earnings Monthly to Latest Dates.— The table fol
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week:

-------- Gross Earnings—
Current Previous 

Hoads. Year
S

A t c h  T o p  &  S a n t a  F e  b - A u g  9 ,0 6 9 ,3 0 9
J u l y  1 t o  A u g  3 1 .  ____ 1 7 ,0 9 0 ,8 9 8

A t l a n t i c  C o a s t  L i n e . a — A u g  2 ,0 6 9 ,7 5 0
J u l y  1 t o  A u g  3 1 -------------- 4 , 2 1 7 , 8 1 4

B a n g o r  *  A r o o s t o o k . b - - A u g  2 2 9 ,2 2 4
J u l y  1 t o  A u g  3 1 ------- . .  4 4 3 ,3 8  1

B u f f a l o  R o c h  &  P l t t s . b - A u g  8 8 8 ,7 7 5
J u l y  1 t o  A u g  3 1 .  ............  1 , 6 4 7 , 6 7 9

C a n a d i a n  N o r t h e r n --------- A u g  1 ,0 9 3 ,0 0 0
J u l y  1 t o  A u g  3 1 ------------ 2 , 3 1 8 , 1 0 0

C a n a d i a n  P a c i f i c . a  A u g  9 , 2 5 5 , 3 3 1
J u l y  1 t o  A u g  3 1  ............ . 1 8 , 1 2 4 , 0 4 5

C e n t r a l  o f  G e o r g i a  a .  . . A u g  9 8 3 ,8 2 6
J u l y  1 t o  A u g  3 1 -----------  1 , 9 9 1 , 8 4 4

C o l o r a d o  *  S o u t h e r n . b - A u g  1 , 4 8 3 , 6 5 0
J u l y  1 t o  A u g  3 1 . . .........  2 ,8 2 6 ,8 9 5

C o r n w a l l . b  — . . . . . A u g  1 5 , 9 2 7
J u l y  1 t o  A u g  3 1 ------------ 3 4 , 2 5 5

D e t r o i t  &  M a c k i n a c . a  . - A u g  1 0 8 ,3 1 8
J u l y  1 t o  A u g  3 1 -----------  2 1 3 , 6 1 5

E r i e  a  ____ _______ A u g  5 ,3 2 8 ,5 2 0
J u l y  1 t o  A u g  3 1 _______ 1 0 ,0 0 3 ,7 8 0

F o n d a  J o h n s t  &  G l o v . a . A u g  9 7 ,4 0 3
J u l y  1 t o  A u g  3 1 -----------  1 9 3 , 1 4 9

G e o r g i a  R R - b  - ..........- A u g  2 4 0 , 6 7 3
J u l y  1 t o  A u g  3 1  -------- 4 5 9 , 2 1 5

g I n t e r o c e a n l c  o f  M e x i c o .  A u g  7 5 2 , 5 4 9
J u l y  1 t o  A u g  3 1 _______ 1 ,4 6 2 , 6 9 2

K a n s a s  C i t y  S o u t h e r n _ b .  A u g  8 5 4 ,2 8 0
J u l y  1 t o  A u g  3 1 ------------ 1 , 6 9 9 , 7 4 7

L o n g  I s l a n d _____________ A u g  I n c  5! .
J a n  1 t o  A u g  3 1 ------------ I n c  5 8 2 ,5 2 4

g M e x i c o  N o r t h  W e s t . a - A u g  2 0 6 , 5 1 2  9 3 ,2 0 0
J a n  1 t o  A u g  3 1 _______ 1 , 4 4 0 , 7 7 2  8 0 2 ,9 5 9

g N a t i o n a l  R y s  o f  M e x . _ A u g  5 , 1 8 8 , 7 8 8  4 ,5 0 7 ,9 6 0
J u l y  1 t o  A u g  3 1 _______ 1 0 , 4 6 5 . 1 3 6  8 ,9 9 0 ,2 5 2

N  Y  S u s q  &  W e s t e r n . a - -  A u g  _  3 0 9 , 7 1 0  2 4 1 , 2 3 3
J u l y  1 t o  A u g  3 1 _______ 6 0 4 ,5 2 0  4 8 5 ,7 4 2

N o r t h e r n  C e n t r a l ________A u g  1 , 1 2 6 , 8 3 6  1 ,0 4 8 ,8 3 6
J a n  1 t o  A u g  3 1 _______ 8 ,2 8 9 ,0 4 5  7 , 7 3 5 , 1 4 5

P e n n s y l v a n i a — L i n e s  d i r e c t l y  o p e r a t e d —

E a s t  o f  P i t t s *  E r i e . . . A u g  1 4 , 4 7 8 , 3 9 9  1 3 , 5 4 4 , 9 9 9

-------- Net Earnings--------
Current Previous

Year. Year. Year.
$ $ $

8 , 9 5 5 ,8 3 9 J 3 , 5 1 4 , 9 1 1 J 3 ,7 4 7 , 0 5 5
1 6 , 7 0 2 , 1 1  1 JO, 2 8 1 , 4 1 1 J O ,4 6 0 ,6 0 7

1 , 7 9 4 , 5 6 3 4 2 7 , 1 5 6 2 9 6 ,0 0 3
3 , 6 5 7 ,6 0 3 8 9 4 ,5 7 1 6 7 3 ,2 3 9

2 2 6 ,0 9 2 6 7 ,6 8 1 9 5 ,4 2 9
4 4 5 , 1 3 5 1 2 4 , 1 5 2 1 7 7 , 3 2 1

8 1 5 ,2 0 8 3 4 0 ,8 1 5 3 2 1 , 7 4 4
1 , 6 1 1 , 7 9 3 0 2 4 ,6 7 9 6 0 9 ,3 2 1

8 0 7 ,1 0 0 2 6 3 ,0 0 0 2 0 4 ,4 0 0
1 ,6 5 0 ,6 0 0 0 1 1 ,2 0 0 4 3 4 ,0 0 0

7 ,4 2 0 ,9 8 5 3 , 6 0 1 , 6 7 2 2 ,9 6 4 ,0 5 8
1 4 , 5 6 7 , 0 1 5 7 , 1 7 0 , 2 9 1 5 ,4 4 3 ,9 2 9

8 6 7 , 7 4 5 ( 1 2 0 6 ,4 2 3 ( 1 2 0 4 ,7 2 8
1 ,7 4 0 ,0 8 3 ( 1 4 0 4 ,5 5 3 ( 1 3 8 3 ,7 2 7

1 , 3 7 2 , 0 5 8 5 0 3 ,4 3 0 5 3 1 , 9 4 3
2 , 6 5 1 , 8 6 7 8 8 2 ,4 5 3 9 7 8 ,8 9 6

1 5 , 1 1 7 7 ,2 0 0 7 ,6 0 5
2 7 ,9 9 0 1 6 ,4 8 3 1 3 ,6 8 8

1 0 6 ,0 7 6 3 4 ,7 0 4 2 6 ,0 8 2
2 0 8 ,6 0 1 0 8 ,3 3 8 5 3 ,2 6 1

4 , 5 5 9 , 7 3 4 1 , 7 9 8 , 3 1 5 1 ,2 8 6 ,2 3 9
8 ,8 3 9 ,2 8 3 3 , 1 8 5 , 7 2 4 2 ,4 0 4 ,0 9 5

8 5 ,7 5 4 5 7 , 9 6 1 5 0 ,8 0 1
1 7 0 ,0 6 1 1 1 3 . 0 9 9 1 0 1 , 4 1 2

2 2 6 ,9 2 7 3 3 ,1 0 8 4 4 , 9 1 5
4 2 9 ,2 7 4 5 9 ,8 1 8 7 1 , 8 1 2

6 4 6 ,5 8 7 2 9 9 ,8 5 9 1 9 2 ,4 6 2
1 , 3 2 6 ,4 0 6 5 5 8 ,6 7 0 4 1 2 , 6 9 6

7 5 6 ,5 8 0 3 2 8 ,0 7 5 2 6 0 ,7 9 1
1 ,4 2 2 ,0 0 8 6 2 0 ,1 2 8 4 4 6 ,6 8 5

I n c  2 3 ,5 3 6

1 1 3 ,6 0 3  
8 0 7 ,9 8 1  

2 , 1 3 2 , 3 7 6  
4 , 2 6 0 , 7 5 9  

7 3 ,8 0 8  
1 5 ,5 ,5 3 5  

2 5 1 , 1 7 6  
1 ,4 8 0 ,4 9 2

3 0 ,3 2 1
2 4 0 ,7 9 1

1 , 7 8 4 , 4 9 3
3 ,5 6 4 ,4 8 4

5 0 ,0 9 8
1 1 9 , 5 5 2

2 4 0 ,8 7 6
1 , 4 4 2 , 5 9 2

4 , 3 1 2 , 4 7 0  4 , 6 7 9 . 0 7 0
J a n  1 t o  A u g  3 1 _____ 1 0 8 , 1 8 0 , 5 1 3  9 0 ,6 0 3 ,8 1 3  2 8 ,0 4 5 ,5 2 4  2 7 , 1 3 5 , 0 2 4

W e s t  o f  P l t t s ; &  E r i e . - A u g  I n c  1 ,0 0 3 ,4 0 0
J a n  1 t o  A u g  3 1 _______ Inc 1 1 ,0 6 0 ,0 0 0

P h l l a  B a l t o  &  W a s h ____ A u g  1 , 8 0 0 , 3 2 7  1 , 5 1 0 , 9 2 7
J a n  1 t o  A u g  3 1 ______ 1 2 , 5 9 6 , 6 1 0  1 1 , 4 9 4 , 0 1 6

I n c  9 7 ,4 0 0  
I n c  1 ,2 4 9 ,0 0 0

R a l e i g h  *  S o u t h p o r t . b - A u g  1 2 ,5 4 2  
J u l y  1 t o  A u g  3 1 - . . .  . .  2 4 ,2 7 8

R e a d i n g  C o m p a n y —

P h l l a  &  R e a d i n g - b . - - A u g  3 ,6 8 9 ,9 0 8
J u l y  1 t o  A u g  3 1 ______  7 , 0 5 8 , 6 7 3

C o a l  &  I r o n  C o . b ............A u g  1 , 9 0 0 , 1 0 5
J u l y  1 t o  A u g  3 1 ______  3 , 3 9 9 , 7 0 9

T o t a l  b o t h  c o s . b . - 
J u t y  1 t o  A u g  3 1

1 1 , 9 1 5
2 3 .4 0 3

3 , 5 1 0 , 4 6 4
6 ,6 0 2 ,8 6 2

4 9 8 ,9 2 6
2 ,8 9 4 ,4 2 0

3 ,7 9 3
0 ,4 4 7

1 , 2 1 8 , 6 0 5
2 , 3 9 2 , 6 7 8

1 , 7 8 0 , 1 6 4  d c f l  1 7 ,4 5 0  
3 , 3 7 7 , 2 5 9  d e f 3 5 5 , 6 6 0  d e f l 5 0 , 1 6 0

3 9 3 ,3 2 6
2 , 5 7 0 , 1 2 0

4 , 1 4 3
8 , 1 5 1

1 .2 0 3 .6 3 8
2 .2 9 8 .6 3 9  

d e f O l  ,9 2 6

J u l y  1 t o  \ u g  3 

T o t a l  a l l  c o m p a n i e s  
J u l y  1 t o  A u g  3 

R o c k  I s l a n d  L i n e s  b 
J u l y  1 t o  A u g  3

J u l y  1 

i o b l l e  &  
J u l y  1

. .  A u g 5 , 5 9 0 , 0 1 3 5 ,2 9 0 ,6 2 8 1 , 0 7 1 , 1 5 5 1 , 1 4 1 , 7 1 2
1 0 ,4 5 8 ,4 4 2 9 , 9 8 0 ,1 2 2 2 , 0 3 7 , 0 1 8 2 , 1 4 2 , 4 7 4

. A u g 1 4 3 , 8 4 7 1 4 7 ,8 5 9
................... 2 8 9 , 1 2 3 2 9 3 ,3 6 7

. . A u g 1 , 2 1 5 , 0 0 2 1 . 2 8 9 , 5 7 1
— ................... 2 , 3 2 6 , 1 4 1 2 . 4 3 5 , 8 4 1

- - A u g 6 ,0 9 9 ,2 8 0 5 . 9 7 7 , 1 3 2 1 , 7 5 5 , 5 4 7 2 , 1 1 8 , 8 2 2
_____ : 1 1 , 4 1 0 , 2 1 9 1 1 , 3 9 3 , 7 3 4 3 , 1 2 3 , 8 1 9 3 , 9 0 5 , 7 0 7
- A u g 1 1 , 7 4 8 , 0 5 8 1 1 , 3 1 0 , 7 4 5 4 , 3 1 2 , 2 5 8 4 ,4 8 0 ,4 0 3

2 2 ,9 6 3 ,9 3 0 2 2 , 1 2 5 , 3 1 5 8 , 2 0 9 , 7 1 9 8 .4 7 9 ,8 5 6
- - A u g 5 , 0 3 4 , 4 5 7 4 ,6 4 0 ,7 3 6 1 , 6 6 4 , 1 7 5 1 , 5 5 5 , 3 6 4

9 , 8 1 4 , 1 0 9 9 , 0 0 1 ,2 3 3 3 ,0 4 9 ,7 3 0 2 ,9 3 0 ,7 9 9

- - A u g 9 1 9 , 2 3 1 8 2 1 , 8 5 6 2 8 7 ,2 6 8 2 5 3 ,0 1 6
1 , 7 5 6 , 4 1 2 1 ,0 0 5 ,4 2 3 4 7 8 , 5 5 4 4 9 4 ,8 8 3

Iloads.

S o u t h e r n  R a i l w a y  (Concl.) —
C i n e  N e w  O r l  &  T  P  b . A u g

J u l y  1 t o  A u g  3 1 ------------

A l a b a m a  G t  S o u t h . b _ A u g
J u l y  1 t o  A u g  3 1 ______

G a  S o u t h e r n  &  F l a .  b . A u g
J u l y  1 t o  A u g  3 1 ------------

T i d e w a t e r  &  W e s t e r n . b - A u g
J u l y  1 t o  A u g  3 1 ------------

U n i o n  P a c i f l c . a _________ A u g
J u l y  1 t o  A u g  3 1 ------------

W e s t  J e r s e y  &  S e a s h o r e .  A u g
J a n  1 t o  A u g  3 1 _______

W r l g h t s v l I I e  &  T e n n .  b . A u g  
J u l y  1 t o  A u g  3 1 _______

I N D U S T R I A L  C O M P A N I E S .

-------- Gross Earnings---------
Current Previous 

Year. Year.
$ S

A m e r i c a n  E x p r e s s  C o . b . J u n e  1 , 8 0 1 , 3 4 6  1 , 4 6 2 , 6 9 6
J u l y  1 t o  J u n e  3 0 ______ 1 9 , 8 2 1 , 4 1 3  1 7 , 2 8 8 , 6 9 3

A t l a n t i c  G u l f  &  W e s t  I n d i e s  
S S  L i n e s —

S u b s i d i a r y  c o m p a n i e s . J u l y  1 , 3 4 3 , 1 5 2

-------- Gsoss h
Current

Year.
$

tamings--------
Previous

Year.
$

-------- Net Ea
Current

Year.
$

mings--------
Previous

Year.
$

: 8 3 4 ,6 0 5  
1 , 5 7 7 , 7 5 8

6 6 1 , 1 1 4
1 , 3 2 3 , 1 2 7

3 7 1 , 5 6 7
6 6 3 ,8 2 0

2 3 4 ,3 6 8
4 7 3 ,3 9 6

3 8 6 ,6 5 8
7 4 0 ,0 2 1

3 0 5 ,4 2 5
5 8 5 ,3 0 0

1 2 4 , 1 3 8
2 1 2 , 1 2 2

8 3 , 1 0 7
1 5 4 , 4 5 1

; 1 9 1 , 7 9 1  
3 8 3 , 7 8 1

1 7 0 , 7 2 6
3 4 0 ,2 2 7

4 3 ,0 8 6
8 3 ,0 0 9

4 3 , 3 1 1
8 3 ,2 9 6

7 , 1 9 7
1 4 , 3 8 1

6 ,5 2 4
1 3 , 0 4 1

1 ,0 9 1
1 ,9 9 4

8 3 7
2 ,3 0 4

• 8 , 4 7 9 , 4 7 4  
1 6 , 3 9 6 , 1 2 9

7 , 9 4 8 , 6 1 4
1 5 , 4 8 3 , 4 6 8

3 , 7 2 6 , 1 4 6
7 , 1 1 1 , 3 4 3

4 , 1 5 4 , 2 0 5
7 , 9 6 9 , 3 2 1

; 9 2 0 ,9 5 0  
4 ,3 6 7 ,8 8 3

8 2 0 ,4 5 0
3 , 9 8 1 , 4 8 3

4 3 0 ,4 6 1
1 , 0 6 7 , 8 5 5

4 1 7 , 6 0 1
1 , 1 1 7 , 9 5 5

,1 2 0 ,0 0 1
2 3 8 ,1 2 0

2 1 9 , 5 7 3
2 3 5 ,3 5 6

5 ,7 8 4
9 ,2 8 4

4 , 2 7 4
5 ,6 3 2

Companies.

•------- Net Earnings--------
Current Previous

Year.
§

2 4 6 ,4 9 0
2 , 8 7 1 , 2 0 1

2 9 6 , 5 4 7

Year.
5

4 3 8 ,9 3 2
1 ,4 4 8 ,0 4 3

J a n  1 t o  J u l y  3 1 . . ____ 9 , 4 9 5 , 1 5 8  ____ _____ 2 , 0 3 1 , 0 9 6

6 0 ,0 6 8  # d e f 7 6 ,4 8 8  
1 2  0 , 2 5  O .r d c f  1 0 7 , 7  9 6 # d e f 3 1 , 0 9  9

2 2 ,3 4 8
3 6 ,5 2 0

2 2 1 , 5 6 4
1 , 8 0 4 , 7 9 2

# d e f 6 , 3 1 0

B a n g o r  &  A r o o s t o o k ........ A u g  9 3 ,8 4 5  8 4 ,6 3 2  d c f 9 , 0 5 6
J u t y  l  t o  A u g  3 1 ______  1 8 7 .3 0 4  1 6 4 ,8 8 3  d e f 2 0 ,5 2 1

C u m b e r l d  T e l & T e l C o  b  A u g  5 7 1 , 8 5 6  5 2 2 ,5 4 4  2 4 9 ,3 6 5
J a n  1 t o  A u g  3 1    4 , 5 0 3 ,4 2 0  4 ,2 2 4 ,3 0 0  1 , 9  3 ,3 0 3

G e o r g i a  R l t ____  . . . . A u g  1 1 8 , 1 4 9
J u l y  1 t o  A u g  3 1 ------------ 1 8 5 ,2 3 3

U n i t e d  S t a t e s  E x p r e s s .  b J u n e  8 5 9 , 1 7 3  7 2 4 , 4 1 8  9 6 , 4 9 5  1 1 2 , 7 2 3
J u l y  1 t o  J u n e  3 0 _______ 9 , 3 8 1 , 6 6 7  8 ,9 8 0 ,5 4 2  5 4 0 ,2 4 7  6 7 3 ,0 6 4

W e l l s  F a r g o  E x p r e s s . b . J u n e  1 , 1 0 4 , 7 4 8  1 , 2 3 3 , 6 5 3  2 2 8 , 7 1 4  3 0 9 ,6 6 7
J u l y  1 t o  J u n e  3 0 _______ 1 4 , 3 8 5 , 9 3 0  1 3 ,0 9 9 ,8 2 4  3 , 2 0 5 , 4 1 2  3 , 3 2 5 , 7 7 2

a  N e t  e a r n i n g s  h e r e  g i v e n  a r e  a f t e r  d e d u c t i n g  t a x e s ,  
b  N e t  e a r n i n g s  h e r e  g i v e n  a r e  b e f o r e  d e d u c t i n g  t a x e s .  
d I n  A u g u s t  1 9 1 0  n e t  f r o m  o u t s i d e  o p e r a t i o n s  w a s  $ 7 , 4 1 1 ,  a g a i n s t  5 7 ,6 4 3  

l a s t  y e a r ,  a n t i  f r o m  J u l y  1 t o  A u g .  3 1  w a s  $ 1 4 , 3 6 1  t h i s  y e a r ,  a g a i n s t  5 1 4 , 3 9 5 .  
g T h e s e  r e s u l t s  a r c  In  M e x i c a n  c u r r e n c y .
j  T h e  c o m p a n y  n o w  I n c l u d e s  t h e  e a r n i n g s  o f  t h e  A t c h .  T o p .  &  S a n t a  F e  

R y . ,  G u l f  C o l o .  *  S a n t a  F e  I t y . ,  E a s t e r n  I t y .  o f  N e w  M e x i c o  S y s t e m .  
S a n t a  F e  P r e s c o t t  *  P h o e n i x  R y . ,  S o u t h e r n  K a n s a s  R y .  o f  T e x a s ,  T e x a s  
&  G u l f  R y . ,  G .  &  I .  I t y .  o f  T .  a n d  C .  S .  S .  &  L .  V .  R R .  In  b o t h  y e a r s .  
F o r  A u g .  t a x e s  a m o u n t e d  t o  $ 3 2 0 ,4 8 9 ,  a g a i n s t  $ 2 7 7 , 1 1 8  In  1 9 0 9 ;  a f t e r  d e 
d u c t i n g  w h i c h ,  n e t  f o r  A u g .  1 9 1 0  w a s  $ 3 , 1 9 4 , 4 2 2 ,  a g a i n s t  $ 3 ,4 6 9 ,9 3 7  l a s t  
y e a r .  F o r  p e r i o d  f r o m  J u l y  1 t o  A u g .  3 1  t a x e s  w e r e  $ 6 4 0 ,7 8 8  In 1 9 1 0 ,  
a g a i n s t  $ 5 5 5 , 9 1 4  in  1 9 0 9 .

2 I n c l u d e s  $ 6 5  o t h e r  I n c o m e  f o r  A u g .  1 9 1 0 ,  a g a i n s t  $ 4 8  In  1 9 0 9 ,  a n d  f i o a  
J u l y  1 t o  A u g .  3 1  I n c l u d e s  $ 1 4 0  t h i s  y e a r ,  a g a i n s t  $ 1 1 1  In  1 9 0 9 .

Interest Charges and Surplus.
-Hal. of Net Earns.—  
Current Previous 

Year. Year.
S $

— Hit., Iicntals, & c .—  
Current Previous

Hoads. Year.
$

B u f f a l o  R o c h  &  P i t t s . . . A u g  1 7 6 , 1 4 5
J u l y  1 t o  A u g  3 1 _ 3 5 4 ,3 3 1

C o l o r a d o  &  S o u t h e r n ____ A u g  2 7 3 ,9 0 4
J u l y  1 t o  A u g  3 1 _ 5 2 6 ,3 2 0

R e a d i n g  C o m p a n y ________A u g  8 8 5 ,0 0 0
J u l y  1 t o  A u g  3 1 _ 1 , 7 7 0 ,0 0 0

I N D U S T R I A L  C O M P A N I E S  

— Int., Hentals, & c .—  
Current Previous

Companies. Year.
$

1 6 7 , 0 1 2
3 2 9 ,0 8 2

2 5 3 , 5 5 2
5 0 6 ,8 1 0

8 9 9 ,9 7 1
1 , 7 9 9 , 9 4 2

Year.

# 2 4 3 ,5 4 4  
# 4 2 4 , 1 2 5  

# 2 4 1 , 4 7 0  
# 3 7 6 ,2 3 5  

3 3 0 ,0 0 2  
5 5 6 , 1 4 1

ear.
$

# 1 8 0 , 7 8 *
# 3 9 0 ,3 8 6

# 3 3 3 ,2 9 4
# 5 4 1 , 2 6 2

3 8 9 ,6 0 0
6 3 5 ,8 1 8

A t l a n t i c  G u l f  &  W e s t  I n d i e s  
S S  L i n e s —

S u b s i d i a r y  c o m p a n i e s  . J u l y
J a n  1 t o  J u l y  3 1 . ---------

C u m b e r l d  T e l & T e l C o ___A u g
J a n  1 t o  A u g  3 1 ------------

1 6 4 ,7 6 0
1 , 1 6 8 , 3 3 8

4 9 ,6 0 3
3 8 5 ,9 3 7

4 1 , 9 3 8
3 3 8 ,9 3 5

— Hal. of Net Earns.—  
Current Previous 

Year. Year.
S $

1 3 1 , 7 8 7
8 6 2 ,7 0 8

1 9 9 , 7 6 2
1 , 5 5 7 , 3 6 6

1 7 9 ,6 2 6
1 , 4 6 5 , 8 5 7

#  A f t e r  a l l o w i n g  f o r  o t h e r  I n c o m e  r e c e i v e d .

ELECTRIC R A IL W A Y  AND TRACTION COMPANIES.

Name of 
Hoad.

A m e r i c a n  R y s  C o . . 
c A u r  E l g i n  &  C h i c  R y  
B a n g o r  K y  &  1 l e c  C o  
B a t o n  R o u g e  E l e c  C o  
B i n g h a m t o n  S t  K y .  - 
B l r m 'h a m  R y  L t  &  P  
B r o c k t o n  &  P l y S t R y  
C a p e  B r e t o n  E l e c  C o .  
C a r o l i n a  P o w  *  L t  C o
C e n t r a l  P e n n  T r a c ___
C h a t t a n o o g a  R y  &  L t  
C l e v e  P a l n e s v  &  E a s t  
D a l l a s  E l e c t r i c  C o r p .
D e t r o i t  U n i t e d  R y ___
D u l u t h - S u e c r l o r  T r C o  
E a s t  S t  L o u i s  *  S u b .
E l  P a s o  E l e c t r i c _____
F a i r m  &  C l a r k s  T r  C o  
F t  W a y n e  *  W a b a s h  

V a l l e y  T r a c t i o n  C o  
G a l v - H o u s  E l e c t  C o .  
G r a n d  R a p i d s  R y  C o  
H a v a n a  E l e c t r i c  B y  
H o n o l u lu  R a p i d  T r a n

&  L a n d  C o ________
H o u g h t o n  C o  T r a c  C o  
I l l i n o i s  T r a c t i o n  C o .  
J a c k s o n v l l l e  E l e c t  C o  
K a n s  C i t y  R y  &  L t  C o  
L a k e  S h o r e  E l e c  K y .  
i l l l w  E l  R y  &  L t  C o .  
M l l w  L t  l i t  &  T r  C o .  
M o n t r e a l  S t r e e t  R y . .  
N a s h v i l l e  R y  &  L i g h t  
N e w  O r l e a n s  R y  &  L t  
N o r t h  O h i o  T r a c  &  L t  
N o r t h  T e x a s  E l e c  C o  
N o r t h w e s t  K i e v  C o .  
N o r t  &  P o r t s m  T r  C o  
O k l a h o m a  C i t y  R y . _  
P a d u c a h  T r  &  L t  C o .  
P e n s a c o l a  E l e c t r i c  C o  
P o r t ( O r c ) R y , L * P  C o

Latest Gross Earnings.

Week or Current Previous
Month. Year. Year.

$ $
A u g u s t  . . . 3 6 2 ,6 7 $ 3 4 7 , 9 5 5
J u l y  ............. 1 8 2 ,3 8 7 1 0 7 ,6 1 4
A u g u s t __ 5 8 ,0 6 ; 5 7 ,5 9 3
J u l y  _____ 9 ,7 0 8 8 ,3 5 1
J u l y  ............. 3 7 ,3 3 1 3 4 , 9 1 0
J u l y  ............. 2 1 6 , 5 0 5 1 8 3 , 1 8 7
J u l y  _____ 1 6 ,6 5 8 1 8 ,0 2 2
J u l y  ............. 2 8 ,8 7 6 2 6 ,6 1 6
A u g u s t  ----- 1 6 ,6 8 1 1 7 , 1 5 9
A u g u s t  — 7 8 ,7 9 0 7 0 ,0 3 1
A u g u s t  . 7 7 , 08.‘. 6 7 ,7 9 8
A u g u s t  . . 4 0 , 2 7 ; 3 6 ,3 8 8
J u l y  _____ 1 1 7 , 2 7 0 1 0 3 ,3 4 0

1 7 7 ,0 8 7 1 6 4 , 7 5 5
A u g u s t  .  . 1 0 1 ,9 8 3 9 2 ,2 3 5
A u g u s t  — 2 1 5 ,3  1C 1 7 7 , 2 1 0
J u l y  _____ 4 9 ,3 5 1 4 6 ,3 6 2
A u g u s t  — 5 6 ,6 9 6 4 2 ,8 6 4

J u l y  --------- 1 3 3 ,7 9 6 1 2 3 , 5 4 7
J u l y  ............. 1 2 2 ,0 9 7 1 0 9 .7 4 7
A u g u s t  — 1 1 1 , 8 1 4 9 9 ,8 3 8
W k  S e p t  2 5 4 1 , 4 5 1 3 7 ,0 2 8

J u n e _____ 3 7 ,8 6 6 3 4 ,6 8 9
J u l y  ............. 3 0 ,0 3 6 3 0 ,6 5 3
J u l y  _____ 5 0 6 ,9 0 7 4 3 7 ,4 8 4
J u l y  ............. 4 6 ,9 0 5 3 9 ,3 0 0
A u g u s t ___ 6 2 1 ,9 2 0 5 0 1 , 1 1 1
A u g u s t  — 1 3 0 ,8 9 6 1 3 0 ,9 9 3
A u g u s t  . . . 4 0 7 ,9 7 3 3 7 4 ,6 8 0
A u g u s t  . . 1 1 4 ,7 7 8 1 0 6 ,0 9 4
A u g u s t  — 3 0 8 ,8 2 8 3 5 5 ,2 3 0
A u g u s t  — 1 4 6 ,0 3 8 1 3 8 , 1 9 5
A u g u s t  — 4 8 7 ,4 3 6 4 7 0 ,5 3 0
A u g u s t  . . . 2 6 3 , 1 4 9 2 3 1 ,0 0 2
J u l y  ............. 1 2 5 ,0 4 3 1 0 9 ,2 1 2
A u g u s t  — 1 8 5 ,3 8 8 1 6 2 ,4 2 5
J u l y  --------- 1 9 6 ,8 9 8 1 8 0 ,2 2 7
M a y  --------- 5 3 ,8 6 1 3 7 , 5 3 3
J u l y ............. 2 1 , 5 7 7 1 9 , 1 5 2
J u l y  _____ 2 4 ,2 3 5 2 3 ,4 6 1
A u g u s t  — 4 7 0 ,0 1 4 4 2 9 ,2 7 6

Jan. 1 to latest date.

Current
Year.

2 , 5 8 9 ,2 6 1
9 2 1 . 1 5 8
3 6 7 , 3 7 7

6 1 , 7 9 1

1 , 4 9 6 , 1 1 0
6 6 ,0 9 8

1 5 7 , 4 5 1
1 3 6 ,9 4 5
5 5 4 ,9 1 0
5 7 3 ,9 2 5
2 3 5 ,7 3 4
7 9 9 ,5 5 2

6 .5 5 2 .5 0 4  
7 1 7 , 1 5 7

1 , 5 4 5 , 5 1 3
3 5 8 ,5 8 9
3 8 3 ,9 6 0

8 5 7 , 4 1 5
7 3 1 , 2 2 7
7 5 5 ,6 4 2

1 ,5 8 3 ,9 4 0

2 2 1 , 5 5 7
1 8 1 , 0 3 1

3 , 3 5 1 , 4 0 4
3 3 0 ,3 7 6

4 ,8 6 7 ,4 2 9
7 9 8 ,6 5 5

3 ,0 5 4 ,8 1 8
6 9 8 ,0 7 8

2 ,8 6 3 ,0 3 3
1 , 1 7 8 , 5 3 9
4 , 1 3 5 , 5 2 8
1 . 6 1 2 . 5 0 4  

8 0 3 ,5 6 3
1 ,4 6 0 ,3 3 4

2 2 7 , 9 1 6

1 5 2 * .0 2 3  
3 , 6 1 6 , 2 8 0

Previous
Year.

$
2 , 3 9 1 , 5 2 6

8 4 5 ,5 6 7
3 4 3 ,1 6 6

5 3 , 8 1 9

1 , 2 7 6 , 4 8 2
7 3 , 1 5 8

1 3 5 , 3 4 5
1 2 3 , 7 7 3
5 0 1 .7 6 8  
5 0 6 ,9 7 9  
2 1 0 ,8 4 4  
7 1 0 , 9 2 9

5 , 5 7 4 , 0 8 7
6 3 6 ,3 8 4

1 , 3 0 4 , 6 7 7
3 2 9 ,0 2 7
2 9 8 ,7 4 6

7 7 2 ,2 0 2
6 8 2 ,4 7 3
6 7 8 ,3 9 6

1 , 4 7 4 , 3 4 6

1 9 7 ,6 8 4
1 8 0 .7 6 8  

2 , 9 5 2 , 7 5 1
2 7 3 ,4 3 0

4 , 4 7 0 ,5 2 4
7 2 6 , 8 5 5

2 , 7 4 7 , 4 3 9
6 0 6 ,3 0 8

2 , 5 5 7 , 7 0 4
1 , 1 1 0 , 7 8 5
3 , 9 7 8 , 1 3 0
1 , 4 3 2 , 0 1 5

6 9 5 ,8 6 8
1 , 3 5 4 , 2 6 7

1 4 9 , 1 4 4

1 4 0 , 1 9 6
3 , 1 2 6 , 8 7 0
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Name of 
Hoad.

l* * u g c t  S o u n d  E l e c  C o -  
R i o  d e  J a n e i r o  T r a m  

L i g h t  & R o w e r  C o .  
S t  J o s e p h  ( M o )  R y  L t  

H e a t  &  P o w e r  C o _ -  
S a o  P a u l o  T r  i . t  &  P .  
S a v a n n a h  E l e c t r i c  C o  
S e a t t l e  E l e c t r i c  C o . . .  
S o u  W i s c o n s i n  R v  C o  
T a m p a  E l e c t r i c  C o . .  
T o l e d o  R y s  &  L i g h t .  
T o r o n t o  R a i l w a y  C o .  
T w i n  C i t y  R a p  T r a n .  
U n d e r g r o u n d  E l  R y  

o f  L o n d o n —  
T h r e e  t u b e  l i n e s  —  
M e t r o p o l i t a n  D l s t .  
U n l t e d  T r a m  w a y s  .  

U n l o n R y . G & E C o d l l )  
U n i t e d  R R s  o f  .S a n  F r  
W h a t c o m  C o  R y  &  L t

I.atest Gross Earnings.

Week, or 
Month.

J u l y .............

i V u g u s t ___

A u g u s t ___
• \ u g u s t ___

J u l y .............
J u l y  _____
V u g u s t ___

J u l y  .............
J u l y  .............
A u g u s t  —  
3 d  w k  S e p

W k  S e p t  2 4  
W k  S e p t  24  
W k  S e p t  2 4  
A u g u s t  —
J u l y  .............
J u l y .............

Current Previous 
Year. Year.

1 8 2 .0 8 6

1 0 2 7 , 9 3 1

8 9 ,7 7 3
2 5 8 ,7 0 4

5 9 ,1 4 0
4 5 9 ,0 5 9

1 7 , 1 0 3
5 1 , 5 0 7

2 3 9 ,6 2 1
3 8 0 ,9 3 4
1 4 6 ,7 6 0

£ 1 2 ,2 7 0
£ 1 0 ,4 8 0

£ 6 ,8 5 4
2 3 2 ,4 9 4
6 1 8 , 6 3 5

3 2 ,6 6 0

1 8 4 . 5 3 1

6 7 3 ,2 2 0

9 0 ,5 2 4
1 9 3 ,2 0 3

5 5 , 8 1 2
5 9 2 ,5 8 7

1 4 ,4 3 0
4 7 , 1 7 2

2 2 6 ,5 6 5
3 3 3 ,2 2 3
1 3 6 ,2 8 6

£ 1 2 ,0 8 5
£ 9 ,7 3 9
£ 6 ,5 6 4

2 1 9 ,0 8 3
6 2 1 , 7 5 3

3 4 ,4 8 5

Jan. 1  to latest date.

Current
Year.

Previous
Year.

$ I S
1 , 1 1 0 , 7 4 0  1 , 0 3 6 , 5 4 8  

6 , 3 8 1 , 8 4 0  4 ,9 6 4 ,7 0 4

6 7 4 . 7 1 5  6 3 4 ,5 2 2
1 , 8 8 9 , 7 4 4  1 , 5 7 5 , 7 7 5

3 5 9 . 7 1 5  3 4 8 ,3 6 4

1 1 9 ,2 9 0
3 6 3 ,8 9 0

1 ,7 0 0 ,5 0 0
2 , 7 0 7 , 3 5 8
5 ,4 2 0 ,4 7 2

£ 4 8 2 ,3 6 0
£ 1 0 5 ,9 9 0
£ 2 4 4 ,4 9 1

1 ,8 9 5 , 8 3 2
4 , 3 7 3 , 4 9 6

2 3 3 ,0 3 9

1 0 6 ,9 3 8
3 4 0 .6 7 8

1 , 5 2 8 . 0 5 4
2 . 4 7 7 , 3 1 0
4 ,9 9 0 ,6 8 4

£ 4 7 6 ,2 8 5
£ 3 7 0 ,6 1 5
£ 2 3 4 ,7 4 0

1 , 7 9 2 , 4 1 2
4 . 1 9 0 , 6 5 8

2 2 3 , 5 1 4

c  T h e s e  f i g u r e s  a r c  f o r  c o n s o l i d a t e d  c o m p a n y .

Electric Railway Net Earnings.— The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 24 1910. The 
next will appear in the issue of Oct. 29 1910.

Roads.

C e n t r a l  P e n n a  T r a c  C o . . A u g
J a n  1 t o  A u g  3 1 -----------

C l e v  P a l n e s v  &  E a s t  . a . - A u g  
J a n  1 t o  A u g  3 1 .

D e t r o l t  U n i t e d  R y . b - - . A u g  
J a n  1 t o  A u g  3 1 .

D u l u t h - S u p c r l o r  T r  C o . b A u g  
J a n  1 t o  A u g  3 1 .

F t  W  & W a b  V a l l . b ____J u l y
J a n  1 t o  J u l y  3 1 -----------

G r a n d  R a p i d s  R y  C o . b .  A u g  
J a n  1 t o  A u g  3 1 .

L a k e  S h o r e  E l e c t  R y . a . A u g  
J a n  1 t o  A u g  3 1 -  

N a s h v l l l e  R y  &  L t . a .  - A u g  
J a n  1 t o  A u g  3 1 .

New O r l  R y  &  L i g h t ------- A u g
J a n  1 t o  A u g  3 1 -  

N 'o r f  &  P o r t s m o u t h ,  b  - J u l y  

R i o  d c  J a n  T r ,  L t  &  P  a  A u g  
J a n  1 t o  A u g  3 1 -  

S a o  P a u l o  T r a m ,  L & P  a  A u g  
J a n  1 t o  A u g  3 1 .

T o r o n t o  R a i l w a y  C o . .
J a n  1 t o  A u g  3 1 .

U n  R y  G  & E l  ( III)  b 
J a n  1 t o  A u g  3 1 .

a  N e t  e a r n i n g s  h e r e  g i v e n  a r e  a f t e r  d e d u c t i n g  t a x e s ,  
b  N e t  e a r n i n g s  h e r e  g i v e n  a r e  b e f o r e  d e d u c t i n g  t a x e s .

Interest Charges and Surplus.
— Int., Rentals, & c .—  — Bal. of Net Earns.—  

Current Previous Current Previous

Current
Year.

$

Previous
Year.

$

Current
Year.

3

Previous
Year.

$

7 8 ,7 9 0
5 5 4 , 9 1 0

7 0 ,0 3 1
5 0 1 ,7 6 8

2 3 ,0 8 9
1 5 8 , 8 1 6

1 8 ,3 8 5
1 2 7 , 1 7 3

4 0 , 2 7 5
2 3 5 , 7 3 4

3 6 ,3 8 9
2 1 0 ,8 4 4

2 2 , 1 5 7
1 2 1 , 4 6 0

2 0 ,0 9 0
1 0 6 ,5 4 2

8 9 9 ,0 1 4
6 , 1 8 1 , 6 8 0

8 0 1 , 1 0 0  
5 , 2 1  1 , 6 1 3

3 1 1 , 1 5 1
2 , 2 3 6 , 3 0 7

2 9 4 ,0 9 8
1 ,9 8 0 ,9 3 2

1 0 1 , 9 8 3
7 1 7 , 1 5 7

9 2 ,2 3 5
6 3 6 ,3 8 4

4 9 ,4 0 1
3 0 6 ,5 6 0

3 7 ,8 0 4
2 5 4 ,6 6 8

1 3 3 , 7 9 6
8 5 7 , 4 1 5

1 2 3 , 5 4 7
7 7 2 ,2 0 2

0 0 ,4 4 6
3 6 7 ,9 2 4

5 1 , 1 0 2
3 0 8 ,9 8 2

1 1 1 , 8 1 4
7 5 5 ,6 4 2

9 9 ,8 3 8
6 7 8 ,3 9 6

6 2 ,0 7 0
3 9 1 , 8 5 5

5 7 , 3 8 1
3 5 8 ,6 3 4

1 3 9 ,8 9 6
7 9 8 ,6 5 5

1 3 0 ,9 9 3
7 2 6 , 8 5 5

7 9 ,9 3 4
3 7 9 , 9 1 1

7 5 , 1 7 1
3 3 7 ,0 0 6

1 4 0 ,0 3 8
1 , 1 7 8 , 5 3 9

1 3 8 , 1 9 5
1 , 1 1 0 , 7 8 5

5 8 ,2 9 0
4 9 0 ,0 6 8

5 4 .6 7 2
4 4 8 ,0 9 9

4 8 7 ,4 3 6
4 , 1 3 5 , 5 2 8

4 7 0 ,5 3 0
3 , 9 7 8 , 9 3 0

1 9 4 ,0 7 6
1 , 8 8 8 , 8 1 0

1 8 3 ,7 8 0
1 , 7 7 5 , 1 0 3

1 9 6 ,8 9 8 1 8 0 ,2 2 7 8 9 ,8 4 5 7 0 ,0 6 4

1 , 0 2 7 , 9 3 1  
0 , 3 8 1 , 8  10

6 7 3 ,2 2 0
4 ,9 0 4 ,7 6 4

5 3 2 , 1 0 2
3 , 0 7 3 , 4 7 2

2 8 4 , 2 5 5
1 , 9 4 5 , 2 4 7

2 5 8 ,7 0 4
1 , 8 8 9 , 7 4 4

1 9 3 ,2 0 3
1 , 5 7 5 , 7 7 5

1 6 5 ,3 3 4
1 , 2 0 3 , 7 6 3

1 1 5 , 5 9 3
9 8 3 , 3 1 1

3 8 0 ,9 3 4
2 , 7 0 5 , 3 5 8

3 3 3 ,2 2 3
2 , 4 7 7 , 3 1 0

1 9 7 , 0 7 6
1 , 3 3 3 , 9 7 7

1 7 4 , 0 6 7
1 , 2 1 1 , 2 4 6

2 3 2 ,4 9 4
1 , 8 9 5 , 8 3 2

2 1 9 ,0 8 3
1 , 7 9 2 , 4 1 2

1 0 7 ,9 8 1
8 2 7 ,8 0 0

1 0 1 , 8 5 2
8 7 8 ,2 8 9

Roads. Year. Year.
?
8 ,3 2 8

6 6 ,8 2 0

1 6 2 ,9 9 8

1 3 , 0 6 1
5 0 ,3 6 4

£ 1 4 8 ,0 0 2
1,251,383 £1,006,052 

C18.417 28,465

C l e v  P a l n e s v  &  E a s t ---------A u g  9 ,0 9 6
J a n  1 t o  A u g  3 1 ------------ 7 1 , 0 9 6

D e t r o i t  U n i t e d  R y ---------- A u g
J a n  1 t o  A u g  3 1 -----------  1 , 3 3 2 , 3 1 8

D u l u t h  S u p e r i o r  T r  C o . . A u g  C 2 0 .9 3 6  .
J a n  1 t o  A u g  3 1 _______  c l o 7 , 6 4 7  c l 4 7 , 3 3 3  1 4 8 , 9 1 9

F t  W a y n e  &  W a b  V a l . - J u l y  4 5 , 2 1 6  „ 5 ^ i
J a n  1 t o  J u l y  3 1 ................-  3 1 4 , 5 9 6  2 9 3 , 0 6 1  5 3 ,3 2 8

G r a n d  R a p i d s  R y  C o ____A u g  1 9 , 9 5 8  1 9 ,0 3 5  4 2 , 1 1 2
J a n  1 t o  A u g  3 1 ______  1 5 8 ,9 8 4  1 5 1 , 8 1 2  2 3 2 , 8 7 1

L a k e  S h  E l e c  R y _________A u g  3 4 , 7 1 9  3 3 , 8 5 3  4 5 , 2 1 5
J a n  1 t o  A u g  3 1 ______  2 7 8 ,0 8 0  2 7 4 , 2 8 9  1 0 1 . 8 3 1

Nashv R y  &  L i g h t  C o  . . A u g  3 3 ,3 9 0  3 3 ,0 2 3  2 4 .9 0 0
J a n  1 t o  A u g  3 1 ______  2 6 8 ,8 6 6  2 0 2 ,2 5 9  2 2 1 ,2 0 2

N e w  O r l  R y  &  L i g h t ____ A u g  1 7 6 , 2 3 4  1 7 2 , 5 4 3  1 8 ,7 4 2
J a n  1  t o  A u g  3 1 ______ -  1 , 4 1 2 , 5 3 4  1 , 3 8 0 , 5 6 0  4 7 0 .2 7 6

N o r f o l k  & P o r t s m o u t h . - J u l y  6 6 , 5 7 6  0 3 , 3 5 1  2 3 ,2 6 9

U n i o n  R y ,  G  &  IN  ( 1 1 1 ) - - A u g  0 6 ,2 0 9  6 8 ,9 1 4  4 1 , 7 7 2
J a n  1  t o  A u g  3 1 ______ I 5 2 6 , 4 7 4  5 2 1 , 0 8 5  3 0 1 ,3 2 0

Year.
$

1 1 , 7 0 2
3 , 9 7 2 2

£ 1 4 3 , 7 9 3
£ 8 3 1 , 9 9 1

1 9 , 3 8 7
1 0 7 , 3 3 5

0 ,5 4 8
1 5 , 3 2 1

3 8 ,3 4 6
2 0 6 ,8 2 2

4 1 . 3 1 8
6 2 , 7 1 7

2 1 , 6 4 9
1 8 5 .8 4 0

1 1 , 2 4 3
3 9 4 , 5 3 7

1 5 , 7 1 3

3 2 ,9 3 8
3 5 0 ,6 0 4

x  A f t e r  a l l o w i n g  f o r  o t h e r  I n c o m e  r e c e d e d ,  
p r e f e r r e d  s t o c k .

c  I n c l u d e s  d i v i d e n d  o n

O P E R A T IN G  S T A T IS T IC S .
1 9 0 9 - 1 0 .

________  4 , 5 5 1
1 9 0 8 - 0 9 .

4 , 5 4 7A v e r a g e  m i l e s  o p e r a t e d _______
Equipment—

L o c o m o t i v e s _______________    1 , 2 7 2  1 , 2 6 7
P a s s e n g e r  c a r s _________________________  8 5 4  8 3 2
F r e i g h t  c a r s ____________________________ 5 9 ,9 6 2  6 0 ,7 6 1
W o r k  e q u i p m e n t _______________________ 2 ,3 3 4  2 , 3 1 9

Operations—
R e v e n u e  p a s s e n g e r s  c a r r i e d ___________  2 5 , 2 4 4 , 5 1 6  2 2 ,6 6 6 ,3 8 3
R e v e n u e  p a s s e n g e r s  c a r r i e d  o n e  m i l e . 6 5 0 , 3 4 6 , 6 5 1  5 9 1 , 7 3 3 , 0 4 8
R a t e  p e r  p a s s e n g e r  p e r  m i l e __________  1 . 8 2 7  c t s .  1 . 8 3 6  c t s .
R e v e n u e  f r e i g h t  ( t o n s ) ________________  2 7 , 5 8 8 , 2 7 7  2 4 ,8 7 0 ,6 6 0
R e v e n u e  f r e i g h t  o n e  m i l e  ( t o n s ) ______ 6 5 7 9 2 9 2 ,9 3 2  6 0 4 2 7 9 6 ,7 8 2
R a t e  p e r  t o n  p e r  m i l e __________ ______  0 .5 8 9  c t s .  0 .5 9 6  c t s .
E a r n i n g s  p e r  p a s s e n g e r  t r a i n  m i l e _____  $ 1 1 3  $ 1 1 3
E a r n i n g s  p e r  f r e i g h t  t r a i n  m i l e _______ $ 2 1 5  $2 1 2
O p e r a t i n g  r e v e n u e s  p e r  m i l e __________  $ 1 3 , 7 1 9  $ 1 2 , 5 6 7

IN C O M E  A C C O U N T .
1 9 0 9 - 1 0 .

Revenues—  $
F r e i g h t ________________________________  3 8 , 7 7 7 , 7 5 8
P a s s e n g e r _____________________________  1 2 , 2 8 4 , 5 2 0
M a l l ,  e x p r e s s  a n d  m i s c e l l a n e o u s ___________________ 0 ,8 2 2 ,4 4 3
R e n t  o f  t r a c k s ,  h i r e  o f  e q u i p . ,  & c _________________  4 , 5 4 5 , 3 4 0

G r o s s  o p e r a t i n g  I n c o m e __________
Expenses—

M a i n t e n a n c e  o f  w a y  a n d  s t r u c t u r e s .
M a i n t e n a n c e  o f  e q u i p m e n t __________
T r a f f i c  e x p e n s e s ____________________
T r a n s p o r t a t i o n  e x p e n s e s ____________
G e n e r a l  e x p e n s e s _________ ____________
R e n t  o f  t r a c k s ,  h i r e  o f  e q u i p . ,  & c ___
T a x e s  .................. .. ................. ...................................

T o t a l  e x p e n s e s  a n d  t a x e s ----------------
N e t  o p e r a t i n g  r e v e n u e . ................... ............
I n c o m e  f r o m  I n v e s t m e n t s ,  & c _______

1 9 0 7 - 0 8 .
4 ,4 2 0

1 , 2 7 3
8 4 0

6 0 ,4 8 5
2 ,4 6 6

2 3 , 3 5 7 , 1 8 4  
5 9 1 ,8 6 0 ,6 4 2  

. 1 . 8 5 7  c t s .
2 5 ,0 4 7 ,0 6 2  

6 0 3 8 5 4 1 ,9 3 3  
0 .5 8 6  c t s .  

$ 1  1 3  
$ 2  0 6  

$ 1 3 , 1 2 0

1 9 0 8 - 0 9 .
$

3 6 ,0 0 3 ,8 9 7
1 1 , 2 6 7 , 4 7 2

6 ,4 0 0 ,9 6 7
3 , 4 7 3 , 1 7 6

1 9 0 7 - 0 8 .
$

3 5 , 3 5 7 , 8 1 1
1 1 , 3 4 3 , 8 4 3

6 , 1 2 8 , 7 7 2
5 , 1 6 6 , 3 0 1

Deduct—

. 6 2 ,4 3 0 ,0 6 1 5 7 , 1 4 5 , 5 1 2 5 7 , 9 9 6 , 7 2 7

. 7 , 6 0 7 , 8 9 1  

.  1 3 , 5 0 2 , 2 5 0  

. 1 , 2 4 6 , 3 8 2  

.  1 9 . 7 3 4 , 9 1 1  

. 1 , 2 2 9 , 2 9 7  

. 3 , 7 9 6 , 5 1 1  
- 2 ,5 2 4 ,8 9 8

6 , 1 9 6 , 2 8 7
1 1 , 2 6 5 , 6 2 7

1 , 1 7 7 , 3 5 6
1 8 , 6 1 7 , 9 4 2

1 , 1 5 8 , 4 2 7
2 , 9 8 8 , 6 7 5
2 , 2 7 6 ,9 6 9

6 , 5 6 8 ,0 6 5
9 , 4 5 6 ,2 8 4
1 , 2 0 6 , 2 7 6

1 9 ,4 6 0 ,4 2 0
1 , 2 5 0 , 2 0 2
4 , 4 4 8 , 1 7 8
2 , 1 9 0 , 1 7 3

-  4 9 , 6 4 2 , 1 4 0

- 3 , 8 9 2 , 7 4 3

4 3 , 6 8 1 , 2 8 2
1 3 , 4 0 4 . 2 3 0

3 ,8 2 5 ,0 0 8

4 4 , 5 7 9 , 5 9 8
1 3 , 4 1 7 , 1 2 9

2 , 3 1 0 , 5 2 3

. 1 6 , 6 8 0 , 6 6 4 1 7 , 2 8 9 , 2 3 8 1 5 , 7 2 7 , 6 5 2

. 5 , 9 6 9 , 8 6 0 5 , 7 0 3 , 1 9 3 4 ,5 6 9 ,8 6 0
5 3 ,5 2 0

3 , 1 5 5 , 8 7 5
6 ,6 5 2 ,8 0 0
1 ,0 4 6 ,9 6 3

.  2 ,8 7 7 , 6 0 6  
.  7 , 6 5 0 , 7 2 0

3 , 4 5 1 , 9 0 8
7 , 6 5 0 , 7 2 0

2 3 2 . 2 6 7

.  1 6 , 4 9 8 , 1 8 6  
.  1 8 2 ,4 7 8

1 7 ,0 3 8 ,0 8 8
2 5 1 , 1 4 9

1 5 , 4 7 9 , 0 1 8
2 4 8 ,6 3 4

ANNUAL REPORTS.
Annual Reports.— An index to annual reports of steam 

railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “ Chronicle” in which 
it is published. The latest index will be found in the issue 
of Sept. 24. The next will appear in that of Oct. 29.

Illinois Central Railroad. \
(Report for Fiscal Year ending June 30 1910.)

The full text of the remarks of President Harahan is given 
on subsequent pages; also the detailed operating income and 
expenses for two years and income account for the late year, 
comparative balance sheet for two years and numerous tables, 
including comparative traffic and operating results, details of 
expenditures for additions and betterments during the fiscal 
year, &c. Below we give comparative operating statistics 
and income account for three years:

R e p l a c e m e n t  o f  e q u i p m e n t ------

T o t a l  d e d u c t i o n s ___________
B a l a n c e ,  s u r p l u s ------------------------
— V .  9 1 ,  p .  3 9 7 .

Hocking Valley Railway.
(Report for Fiscal Year ending June 30 1910.)

The remarks of President Geo. W . Stevens and Chairman 
Frank Trumbull from the annual report, and also the bal
ance sheet, will be found in full on subsequent pages. Com
parative earnings and balance sheet and various operating 
statistics of interest follow:

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .

M il e s  o p e r a t e d  J u n e  3 0 --------------
Operations—

P a s s e n g e r s  c a r r i e d ----------------------
P a s s e n g e r s  c a r r i e d  o n e  m i l e ___
A v e r a g e  r e c e i p t s  p e r  p a s s ,  p e r  i
T o n s  f r e i g h t  c a r r i e d --------------------
T o n s  f r e i g h t  c a r r i e d  o n e  m i l e  - - 
A v e r a g e  r e c e i p t s  p e r  t o n  p e r  m l  
A v e r a g e  t r a i n - l o a d  ( t o n s ) _____

E a r n i n g s  p e r  f r e i g h t  t r a i n  m l l c .  

Earnings—
C o a l  _____________________________
F r e i g h t  _______________________
P a s s e n g e r  _______________________
M a i l _____ _______________________
E x n r e s s ________________ ______ - .
M i s c e l l a n e o u s __________ ________

Expenses—
M a i n t e n a n c e  o f  w a y ,  & c -----------
M a i n t e n a n c e  o f  e q u i p m e n t -------
T r a f f i c  e x p e n s e s --------------------------
T r a n s p o r t a t i o n  e x p e n s e s -----------
G e n e r a l _________________________

T o t a l ___________ ______ ____________
P e r  c e n t  o f  e x p e n s e s  t o  e a r n i n g s —
N e t  e a r n i n g s ----------- ---------- -------------------
T a x e s ____ ___________________________

O p e r a t i n g  I n c o m e _____ ____________

Receipts—  
O p e r a t i n g  I n c o m e .  
O t h e r  I n c o m e _______

T o t a l  I n c o m e --------------,
Deduct—

I n t e r e s t  o n  f u n d e d  d e b t .  
I n t e r e s t  o n  e q u i p m e n t  ol 
O t h e r  I n t e r e s t ------------------

R e n t s  p a i d ___
M i s c e l l a n e o u s

B e t t e r m e n t s  t o  p r o p e r t y .

1 9 0 9 - 1 0 . 1 9 0 8 - 0 9 . 1 9 0 7 - 0 8 .
3  5 0 3 4 7 3 4 7

.  2 , 3 8 2 , 7 6 9 2 , 6 2 0 , 1 6 8 2 ,0 6 6 ,6 5 2
_ 4 9 , 3 2 4 , 5 0 5 5 0 ,7 3 0 ,7 3 8 5 1 , 3 7 4 , 6 1 2
.  1 . 7 6  c t s . 1 .6 4  c t s . 1 . 6 3  C t s .
.  1 1 , 1 9 1 , 4 7 6 8 , 0 3 4 , 5 1 0 7 , 9 2 0 , 1 4 0
, 4 0 5 , 1 9 3 , 7 5 9 9 9 6 ,9 2 5 ,2 2 6 9 2 9 , 2 6 7 , 0 1 9

.  0 .4 5 8  c t s . 0 .4 8 5  C t s . 0 . 5 1 4  c t s .
.  6 4 9 5 8 8 5 9 4

$ 1 . 2 1 $ 1 . 1 3 $ 1 . 1 5
.  $ 2 .9 7 $ 2 .8 5 $ 3 .0 6

$ 5 $
. 1  6 ,4 3 0 ,7 9 8 ( 2 , 6 0 1 , 7 9 5 2 , 5 3 4 , 0 0 7

1 2 , 2 3 0 , 0 1 4 2 , 2 4 5 , 6 7 8
. 8 6 9 ,1 0 2 8 2 9 , 9 1 1 8 3 7 ,3 2 6
.  4 1 , 3 4 6 4 1 , 3 9 7 4 1 , 0 3 7
.  7 3 , 7 1 5 6 0 ,5 4 3 5 8 ,7 6 8
.  1 5 4 ,3 6 9 1 1 4 , 7 5 4 1 2 4 , 9 4 7

.  7 , 5 6 9 , 3 3 0 5 , 8 7 8 , 4 1 4 5 , 8 4 1 , 7 6 3

_ 7 7 9 , 4 6 5 6 7 4 ,2 2 9 7 5 9 , 6 5 1
.  1 , 3 9 2 , 2 2 3 1 , 2 1 6 , 1 6 0 1 ,3 0 8 ,3 6 3
- 8 9 ,2 9 0 9 0 ,3 1 0 8 5 ,4 2 4
.  2 , 1 5 1 , 1 5 6 1 , 7 9 6 , 8 4 2

1 4 8 ,5 4 3
1 , 7 9 6 , 2 4 4

.  2 4 2 , 1 4 0 1 3 3 , 5 2 6

.  4 , 6 5 4 , 2 8 1 3 ,0 2 6 ,0 8 4 4 ,0 8 3 ,2 0 9
( 6 1 .5 ) ( 0 0 .8 ) ( 6 9 .9 )

.  2 , 9 1 5 , 0 4 9 1 , 9 5 2 , 3 3 0 1 , 7 5 8 , 5 5 4

.  2 8 7 ,4 6 9 2 3 5 ,7 3 8 2 2 4 , 6 6 7

.  2 , 6 2 7 ,5 8 0 1 , 7 1 6 , 5 9 2 1 , 5 3 3 , 8 8 7

A C C O U N T .
1 9 0 9 - 1 0 . 1 9 0 8 - 0 9 . 1 9 0 7 - 0 8 .

$ $ $
.  2 , 6 2 7 ,5 8 0 1 , 7 1 6 , 5 9 2 1 , 5 3 3 , 8 8 7

1 ,0 0 8 ,9 9 5 1 , 0 1 9 , 9 2 6

.  3 , 7 1 8 , 5 6 9 2 , 7 2 5 , 5 8 7 2 , 5 5 3 , 8 1 3

.  9 0 8 ,1 6 5 9 1 5 , 8 1 0
1 4 0 , 7 1 0

9 0 7 ,0 5 7
.  1 1 9 , 2 7 0 1 4 9 , 8 1 6

. .  8 4 ,8 9 6 8 8 ,4 7 0 3 , 8 1 1
5 4 ,8 1 0
6 8 ,6 3 7.  6 6 ,4 7 3 6 6 ,6 0 7

5 ,0 0 0
. .  4 4 0 ,0 0 0 4 4 0 ,0 0 0 4 4 0 ,0 0 0
. .  £ 5 3 3 ,0 2 8 ( 4 ) 6 0 0 ,0 0 0 ( 4 ) 6 0 0 ,0 0 0
. .  1 0 1 , 7 5 4 7 9 , 6 5 5 1 0 1 , 7 5 4

._ 2 , 2 5 3 , 5 8 6 2 , 3 2 9 , 2 5 3 2 ,3 3 0 ,8 8 5

. .  1 ,4 6 4 ,9 8 3 3 9 6 ,3 3 4 2 2 2 ,9 2 8

w i t h  m a n y  I t e m s

XUlUi UCUUUUUII3----------------------
B a l a n c e ,  s u r p l u s -----------------------------------

* I n c l u d e s  $ 3 0 4 ,0 9 8  i n t e r e s t  o n  s e c u r i t i e s  o w n e d  w h i c h  w e r e  s o l d  d u r i n g

t h £  i n c l u d e s  d i v i d e n d  In  f u l l  t o  d a t e  o f  r e t i r e m e n t  o f  p r e f e r r e d  s t o c k ,  
c a l l e d  f o r  p a y m e n t  A p r i l  3 0  1 9 1 0 .  S e e  r e p o r t  o n  a  s u b s e q u e n t  p a g e .

B A L A N C E  S H E E T  J U N E  3 0 .

[ O w i n g  t o  c h a n g e  I n  f o r m  o f  b a l a n c e  s h e e t ,  c o m p a r i s o n s  
I n  e a r l i e r  y e a r s  a r e  I n a c c u r a t e . ]

Assets—  1 9 1 0 .  1 9 0 9
R o a d  a n d  e q u i p m e n t ---------------- a $ 3 G ,9 6 7 ,5 7 4  $ 3 6 ,6 7 5
K a n s a s  &  M i s s o u r i  e q u i p m e n t  n o t e s \  5 4 ,8 0 7 ,9 0 8  i 5 5 0
S e c u r i t i e s  o w n e d ------- -- ---J 1 1 3 , 2 7 1
C a s h  r e s e r v e d  f o r  e q u i p ,  o b l i g a t i o n s .
M a t e r i a l s  a n d  s u p p l i e s ----------- --------------
A d v a n c e s  t o  s u b s i d .  &  c o n t r o l l e d  c o s .
C a s h   --------- --------------------- ------------ ---------- -
L o a n s  a n d  b i l l s  r e c e i v a b l e --------------------  .
A g e n t s ,  t r a f f i c  b a l s .  a n d  m i s c e l l a n e o u s  1 , 2 3 8 , 8 9 5
S i n k i n g  f u n d -------------------------------- 7 8 3 ,3 9 0
O t h e r  d e f e r r e d  d e b i t  I t e m s ------ 5 5 . 7 4 3

4 9 4 ,5 0 1
100,000

1 , 2 2 4 , 9 2 3
210,000

1 6 3
4 4 0

1 ,7 8 0
4 1 4

2,750
989

,5 5 2
,000
.5 6 0
,9 2 4
,9 0 6
,494
, 0 1 7
,000
, 1 9 7
.891
,338

1 9 0 8 .
$ 3 6 , 6 1 3 , 3 1 0

5 5 0 ,0 0 0
1 2 , 8 7 1 , 7 6 0

3 6 8 ,5 6 9
5 9 2 ,1 8 4

1 , 8 4 8 , 4 3 6
6 2 4 ,4 5 8

2 ,0 7 5 ,0 0 0
1 , 0 1 0 , 6 9 1

6 3 8
1 , 7 4 2

T o t a l ...................... .................................................. . $ 4 5 , 8 8 2 , 9 4 0  $ 5 7 ,0 5 4 ,8 8 1  $ 5 6 ,5 6 2 ,7 8 8
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Inabilities—
S t o c k ,  c o m m o n ___________ ________ . .
S t o c k ,  p r e f e r r e d -------------------------------------
M o r t g a g e  b o n d s -------------------- -------------------
C a r  t r u s t  o b l i g a t i o n s . , --------- -----------------
L o a n s  a n d  b i l l s  p a y a b l e ______________
V o u c h e r s ,  w a g e s ,  t r a f f i c  b a l s . ,  & c ___
I n t . ,  d i v i d e n d s ,  A c . ,  d u e  &  u n p a i d - .
H i l l s  r e c e i v a b l e ,  d i s c o u n t e d __________
A c c r u e d  I n t e r e s t ____ _________________
A c c r u e d  t a x e s ________________________
R e s e r v e  f u n d s _______________ ______
O t h e r  d e f e r r e d  c r e d i t  I t e m s __________
A p p r o p r i a t e d  s u r p l u s _________ _______
P r o l i t  a n d  l o s s ..........................................................

1910. 1909.

i l l , 000, 000 $11, 000, 000
15,000,000

19,900,000 19,910.000
2,087,000 3,203,000
3,250,000

872,845 656,634
595,639 862,391

1,290,000
95,799 115,133

12.3,150 68,249
88,419 436,214

C828.655
3 13,770

6,097,662 4,513,259

1 5 ,0 0 0 ,0 0 0  
1 9 , 9 1 2 , 0 0 0  

a , 7 1 9 ,0 0 0

5 0 3 ,9 1 0
8 5 9 ,9 9 1
5 9 0 ,0 0 0
1 2 1 , 3 5 0

0 7 ,8 8 2
1 8 ,0 3 7

T o t a l $45 ,882,910 $57,054,881 $50,502,788

a R o a d  a n d  e q u i  > m e n t  In 1 9 1 0  Is s t a t e d  a f t e r  d e d u c t i n g  $ 5 8 5 ,9 8 1  r e s e r v e d  
f o r  a c c r u e d  d e p r e c i a t i o n  o f  e q u i p m e n t ,  b I n c l u d e s  s t o c k s  ( $ 3 0 8 ,0 8 9 )  a n d  
b o n d s  ( $ 3 0 0 ,0 0 0 )  o f  p r o p r i e t a r y ,  a f f i l i a t e d  a n d  c o n t r o l l e d  c o m p a n i e s  
p l e d g e d ;  m i s c e l l a n e o u s  I n v e s t m e n t s — s e c u r i t i e s — p l e d g e d ,  $ 1 , 1 7 9 , 7 1 8 ;  s e 
c u r i t i e s  In  t r e a s u r y — u n p l e d  f e d  - s t o c k s .  $ 1 0 1 ,  a n d  b o n d s ,  $ 2 ,7 2 0 ,0 0 0 .  
c A p p r o p r i a t e d  s u r p l u s  I n c l u d e s  a d d i t i o n s  t o  p r o p e r t y  t h r o u g h  in c o m e  s i n c e  
J u n e  3 0  1 9 0 7 ,  $ 1 8 1 , 1 0 9 ,  a n d  r e s e r v e  i n v e s t e d  in  s i n k i n g  f u n d ,  $ 1 6 2 , 3 6 1 .  
—  V .  9 1 ,  p .  1 5 4 .

Central Railroad Company of New Jersey.
(Report for Fiscal Year ending Jane 30 1910.) 

President George F. Baer says in substance:
General Results.— T h e  g r o s s  r e v e n u e  I n c r e a s e d  $ 2 ,0 3 9 ,2 7 8 ,  o r  a b o u t  

8 . 6 4 %  o v e r  t h e  p r e c e d i n g  l i s c a l  y e a r ,  a l l  c l a s s e s  o f  t r a f f i c  s h o w i n g  a n  I n 
c r e a s e  e x c e p t  a n t h r a c i t e .  T h e r e  w a s  a n  I n c r e a s e  In  o p c r a t l n g e x p e n s c s  o f  
$ 1 , 0 5 6 , 9 4 1 ,  o r  7 . 4 6 % .  T h e  a v e r a g e  r e v e n u e  t o n n a g e  p e r  t r a i n  m i l e  w a s  
5 1 9 . 5  t o n s ,  a n  I n c r e a s e  o f  2 .4  t o n s .  5 3 . 3 6 %  o f  t h e  t o t a l  o p e r a t i n g  e x p e n s e s ,  
I n c l u d i n g  o u t s l d o  o p e r a t i o n s ,  w a s  p a i d  d i r e c t  t o  l a b o r ,  a s  c o m p a r e d  w i t h  
5 2 . 2 2 %  f o r  t h e  p r e v i o u s  y e a r .  T h e  l a r g e  I n c r e a s e s  I n  w a g e s  d u r i n g  t h e  
l a t t e r  p a r t  o f  t h e  l i s c a l  y e a r  w i l l  n o t  s h o w  t h e i r  c f l c c t  In  o p e r a t i n g  e x p e n s e s  
u n t i l  t h e  n e x t  l i s c a l  y e a r .

T h e  “ I n c o m e  f r o m  I n v e s t m e n t s ”  w a s  $ 4 , 4 1 4 , 3 4 6  ( c o n t r a s t i n g  w i t h  
$ 1 , 1 5 2 , 7 5 6  f o r  t h e  p r e v i o u s  y e a r ) ,  t h i s  a m o u n t  I n c l u d e s  p r o l i t  o n  s a l e  o f  
s t o c k  [ p a r  v a l u e  $ 1 ,5 6 0 , 0 0 0 ,  l e a v i n g  o n l y  $ 4 0 ,0 0 0  t h e r e o f  In  t h e  t r e a s 
u r y . — E d . ]  o f  t h e  L e h i g h  V a l l e y  R l t .  C o . ;  a n d  t w o  [ s e m i - a n n u a l ]  d i v i d e n d s  
o f  6 H %  e a c h ]  o n  t h e  [ c o m p a n y ’ s  h o l d i n g s  o f  $ 8 , 4 9 1 , 1 5 0  o f  t h e  $ 9 ,2 1 2 ,5 0 0 ]  
s t o c k  o f  t h e  L e h i g h  &  t V I l k e s - H a v r e  C o a l  C o . ,  t h e  l l r s t  e v e r  p a i d  b y  t h a t  c o . ;  
a l s o  I n c o m e  f r o m  m i s c e l l a n e o u s ,  $ 3 2 4 ,2 7 2 .

T h e  I n c o m e  a c c o u n t  f o r  t h e  y e a r  s h o w s  a  s u r p l u s  a f t e r  a l l  c h a r g e s ,  
$ 9 , 1 0 3 , 8 9 9 ,  w h i c h  h a s  b e e n  d i s p o s e d  o f  a s  f o l l o w s :  D i v i d e n d s  [ a g g r e g a t i n g  
1 2 %  n a m e l y ,  f o u r  r e g u l a r  q u a r t e r l y  d i s t r i b u t i o n s  o f  2 %  e a c h  p a i d  Q . - F . ;  
a l s o  t w o  s p e c i a l  d l v  d  m i l s  o f  2 %  e a c h  p a i d  D e c .  1 5  1 9 0 9  a n d  J u n e  2 5  1 9 1 0  
f r o m  t h e  a f o r e s a i d  d i v i d e n d s  o f  t h e  L e h i g h  &  V V l I k e s - l l a r r e  C o a l  C o . — E d . ] ,  
$ 3 , 2 9 2 , 4 1 6 ;  r e s e r v e  f o r  n e w  e q u i p m e n t ,  a d d i t i o n s  a n d  b e t t e r m e n t s ,  $ 4 , 
0 0 0 ,0 0 0 ; t r a n s f e r r e d  t i  c r e d i t  o f  p r o f i t  a n d  l o s s ,  $ 1 , 8 1 1 , 4 8 3 .

Funded Debt.— E q u i p m e n t  b o n d s  w e r e  r e t i r e d  d u r i n g  t h e  y e a r  t o  a  t o t a l  
o f  $ 1 , 2 1 0 , 0 0 0 .  O f  t h e  $ 5 0 ,0 0 0 ,0 0 0  g e n e r a l  m o r t g a g e  5 s ,  $ 4 5 ,0 9 1 ,0 0 0  h a v e  
b e e n  I s s u e d ,  l e a v i n g  a  b a l a n c e  u n i s s u e d  o f  $ 4 ,9 0 9 ,0 0 0 .

Balance Sheet.— T h e  I n t e r - S t a t e  C o m m e r c e  C o m m i s s i o n  d i r e c t e d  t h a t  
a d d i t i o n s  a n d  b e t t e r m e n t s  c h a r g e d  t o  I n c o m e  s i n c e  J u n e  3 0  1 9 0 7  s h o u l d b e  
s h o w n  a s  a  p r o p e r t y  a s s e t  o n  t h e  b a l a n c e  s h e e t .  T h e  a m o u n t  c h a r g e d  Is 
$ 5 , 3 3 7 , 1 7 0  a n d  t o  p r e v e n t  a  m i s l e a d i n g  I n c r e a s e  o f  s u r p l u s  b y  r e a s o n  o f  t h i s  
o r d e r ,  w e  h a v e  m a d e  t h e  f o l l o w i n g  e n t r y  o n  t h e  c r e d i t  s id e *  o f  t h e  b a l a n c e  
s h e e t :  “ a p p r o p r i a t e d  s u r p l u s — e x p e n d i t u r e s  o n  p r o p e r t y  t h r o u g h  I n c o m e  
s i n c e  J u n e  3 0  1 9 0 7 ,  a n d  c h a r g e d  a s  a n  a s s e t . ”

Additions and Betterments.— T h e  e x p e n d i t u r e s  m a d e  a n d  c h a r g e d  a g a i n s t  
a d d i t i o n s  a n d  b e t t e r m e n t  f u n d  p r o v i d e d  o u t  o f  t h e  s u r p l u s  o f  p r e v i o u s  
y e a r s  a g g r e g a t e d  $ 3 , 6 1 5 , 1 7 9 ,  n o t a b l y :  s i d i n g s  a n d  y a r d s ,  $ 3 2 2 ,9 0 6 ;  s t a 
t i o n s ,  s h o i  s  a n d  t u r n - t a b l e s ,  $ 1 8 4 ,8 8 6 ;  r o l l i n g  e q u i p m e n t ,  $ 2 , 6 7 5 , 7 7 3 .

T h e  s u m  o f  $ 4 ,0 0 0 ,0 0 0  o u t  o f  t h e  s u r p l u s  f o r  t h e  c u r r e n t  y e a r  h a s  b e e n  
a p p r o p r i a t e d  a s  a  f u n d  f o r  a d d i t i o n s  a n d  b e t t e r m e n t s  t o  c o v e r  In  p a r t  t h e  
c o s t  o f  p r o p o s e d  r e c o n s t r u c t i o n  a n d  e l e v a t i o n  o f  d r a w b r i d g e s  o v e r  t h e  
H a c k e n s a c k  a n d  P a s s a i c  r i v e r s ,  a n d  o f  t h e  a p p r o a c h e s  t h e r e t o ,  n e w  p i e r s  
a t  J e r s e y  C i t y ,  n e w  e q u i p m e n t  w h i c h  Is b u i l d i n g  a t  t h e  c o m p a n y ’ s  s h o p s  
a n d  c o n t r a c t e d  f o r ,  I n s t a l l a t i o n  o f  I n t e r l o c k i n g  s y s t e m s  a t  v a r i o u s  p o i n t s ,  
n e w  e n g i n e  t e r m i n a l s  ( A s h l e y  a n d  S c r a n t o n ) ,  c o n s t r u c t i o n  o f  n e w  s i g n a l  
b r i d g e s ,  g r a d i n g  a n d  a d d i t i o n a l  y a r d  t r a c k s  a t  J e r s e y  C i t y  a n d  v a r i o u s  
o t h e r  s i m i l a r  o p e r a t i o n s  p r o p e r l y  c l a s s i f i e d  a s  a d d i t i o n s  a n d  b e t t e r m e n t s .

A m o n g  t h e  I m p r o v e m e n t s  [ a l r e a d y ]  a u t h o r i z e d  f o r  t h e  c o m i n g  y e a r  a r c :  
I m p r o v i n g  e x p r e s s  a n d  s t a t i o n  f a c i l i t i e s  a t  J e r s e y  C i t y ,  $ 3 0 0 ,0 0 0 ; p i e r s  a t  
J e r s e y  C i t y ,  $ 5 1 4 , 3 8 4 ;  e x t e n s i o n  o f  t r a c k  N o .  6 ,  L o r r a i n e  t o  C r a n f o r d ,  
a n d  I n t e r l o c k i n g  a n d  c r o s s - o v e r s  a t  L o r r a i n e ,  $ 1 6 5 ,0 6 5 ;  a n d  c h a n g e  o f  
a l i g n m e n t  m a i n  t r a c k  G le n  O n o k o ,  $ 1 2 5 ,0 0 0 .

New Equipment.— T h e  f o l l o w i n g  h a s  b e e n  r e c e i v e d ,  o r d e r e d ,  & c . :

[ , Rec. 1 9 0 9 - 1 0  Ordered Co.Shops.
— Ordered—  J ot  Build-

’ 0 8 - ’ 0 9 . ’ 0 9 - 1 0 . ' 1 0 - 1 1  Built, ing.
C a r s  f o r  p a s s e n g e r  s e r v i c e ________ . . . ______  1 5  1 0  5  5  5
G o n d o l a  c a r s  ( 1 0 0 ,0 0 0  l b s .  c a p a c i t y ) ---------  5 0 0  5 0 0  -------  -------- --------
S t e e l  h o p p e r  b o t t o m  c o a l  c a r s  ( 1 0 0 ,0 0 0  l b s . )  1 ,0 0 0  -------  -------  -------  -------
O t h e r  c a r s ,  & c _____________________________  2  2 5 1  ____  9 ____
L o c o m o t i v e s ______________________________________  ____  1 0  7  7

Maintenance.— D u r i n g  t h e  y e a r  3 5 4 , 3 1 3  n e w  t i c s  w e r e  l a i d ,  1 8 . 1 8  m i l e s  
o f  t r a c k  w e r e  r e - b a l l a s t e d  w i t h  b r o k e n  s t o n e ,  1 6 7 . 3 2  m i l e s  o f  t r a c k  w e r e  
r e - l a l d  w i t h  s t e e l  r a i l s  o f  9 0  a n d  1 0 0 - l b .  s e c t i o n s ,  4 5 . 5 1  m i l e s  o f  t r a c k  w e r e  
r e - la U l  w i t h  s e c o n d - h a n d  r a i l s ,  c h i e f l y  o f  7 0 ,  8 0  a n d  8 5 - l b .  s e c t i o n s .

' IN CO M E  A C C O U N T .
Operating Revenue—

M e r c h a n d i s e _________________________ $ 1 0 , 0 3 1 , 9 8 5
A n t h r a c i t e ______________________
P a s s e n g e r _______________ _______
E x p r e s s  a n d  m a l l ________ ______
M i s c e l l a n e o u s __________ ________
O t h e r  t h a n  t r a n s p o r t a t i o n  r e v e n u e . .

Operating Expenses— •
M a i n t e n a n c e  o f  w a y  a n d  s t r u c t u r e s . . .  $ 2 , 1 0 9 , 2 2 5
M a i n t e n a n c e  o f  e q u i p m e n t ____  3 ,8 5 8 ,8 6 3
T r a n s p o r t a t i o n  e x p e n s e s _______ 0 ,4 5 0 ,5 3 9
G e n e r a l  a n d  t r a f f i c _____________

T o t a l ........................................... ................................ $ 1 3

N e t  r e v e n u e ,  r a i l  l i n e s . . ................ ............... $ 1 0 ,5 8 3 ,0 2 8
O u t s l d o  o p e r a t i o n s — n e t ______
N .  Y .  &  L o n g  H r a n c h  R R . — n e t  
I n c o m e  f r o m  I n v e s t m e n t s  A c __£ 4 , 4 1 4 , 3 4 0

Deductions—
T a x e s ..............................   $ 1 , 1 7 4 , 9 2 4
I n t e r e s t  o n  b o n d s  a n d  g u a r a n t i e s ____  2 , 7 4 5 , 7 3 3
I n t e r e s t — m i s c e l l a n e o u s ______________  3 5 0
R e n t a l s  o f  l e a s e d  l i n e s _______________  2 , 1 6 7 , 3 1 4
A d d i t i o n s  a n d  b e t t e r m e n t s __________  4 ,0 0 0 ,0 0 0
T a x e s  a n t i c i p a t e d _________________________________  _________  3 0 0 ,0 0 0
D i v i d e n d s ------------------------------------------ ( 1 2 % ) 3 , 2 9 2 , 4 1 6  ( 8 ) 2 , 1 9 4 , 0 4 4  ( 8 ) 2 , 1 9 4 , 9 1 4

T o t a l  d e d u c t i o n s _____

B a l a n c e ,  s u r p l u s ________

1 9 0 9 - 1 0 . 1 9 0 8 - 0 9 . 1 9 0 7 - 0 8 .
$ 1 0 , 0 3 1 , 9 8 5 $ 8 ,4 2 2 ,5 9 7 $ 8 ,3 6 8 ,0 5 6

. 8 ,0 4 5 ,0 9 7 8 , 1 6 6 , 3 6 9 9 , 0 9 9 . 0 1 5

. 4 , 5 2 3 , 6 2 3 4 , 2 5 3 , 9 2 0 4 ,2 8 2 ,7 0 4

. 5 0 0 ,9 9 6 4 6 3 ,6 4 9 4 3 7 ,8 7 4

. 6 2 , 5 1 6 4 7 , 4 1 2 4 1 ,8 .3 1

. 6 8 7 ,2 9 4 7 1 4 , 3 3 1 9 5 4 ,9 3 4

. $ 2 3 , 8 5 1 , 5 1 1 $ 2 2 ,0 0 8 ,2 7 8 $ 2 3 , 1 8 4 , 4 1 4

. $ 2 , 1 0 9 , 2 2 5 $ 2 ,1 5 0 ,2 0 9 $ 2 , 3 4 9 , 1 3 5

. 3 ,8 5 8 ,8 6 3 3 ,0 7 0 ,6 9 9 3 ,0 8 7 ,5 5 3

. 0 ,4 5 0 ,5 3 9 5 , 9 4 7 , 4 4 2 6 , 4 4 1 ,9 7 6
8 4 9 ,8 5 0 7 8 0 , 1 6 7 7 8 7 ,9 0 1

$ 1 3 ,2 6 8 ,4 8 3 $ 1 2 , 5 6 0 , 5 1 7 $ 1 3 ,2 6 0 ,5 0 6

$ 1 0 ,5 8 3 ,0 2 8 $ 9 , 5 0 7 , 7 6 1 $ 9 ,9 1 7 ,8 4 8
. * d c f  . 9 3 , 1 7 2 * d e f . 2 4 1 * d e f . 4 6 ,8 3 0

2 8 8 ,0 1 7 * 2 7 4 ,9 3 8 * 2 4 9 ,5 2 0
. £ 4 , 4 1 4 , 3 4 0 1 , 1 5 2 , 7 5 6 1 , 4 3 2 , 5 3 9

. $ 1 5 , 1 9 2 , 2 2 0 $ 1 0 , 9 3 5 , 2 1 4 $ 1 1 , 5 5 3 , 0 7 7

. $ 1 , 1 7 4 , 9 2 4 $ 1 , 0 0 7 , 7 7 2 $ 1 , 0 6 5 , 7 2 6
2 , 7 4 5 , 7 3 3 2 ,8 0 0 ,3 0 7 2 . 9 3 4 , 5 7 0

. 3 5 0 3 4 ,0 0 7 8 6 ,6 0 5

. 2 , 1 6 7 , 3 1 4 2 ,4 9 5 ,0 2 0 2 ,3 4 2 ,6 9 6

. 4 ,0 0 0 ,0 0 0 2 ,0 0 0 ,0 0 0 2 ,0 0 0 ,0 0 0

.........................$ 1 3 , 3 8 0 , 7 3 7  $ 1 0 , 5 9 2 , 1 7 0  $ 1 0 , 9 2 4 , 5 4 7

.........................$ 1 , 8 1 1 , 4 8 3  $ 3 4 3 ,0 4 4  $ 0 2 8 ,5 2 0

• G r o s s  e a r n i n g s  f r o m  o u t s i d e  o p e r a t i o n s  w e r e  In  1 9 0 9 - 1 0 ,  $ 1 , 7 9 0 , 1 1 3 :  In  
1 9 0 8 - 0 9 .  $ 1 ,5 3 4 ,0 0 8 ;  In  1 9 0 7 - 0 8 ,  $ 1 , 5 2 5 , 4 0 4 ;  a n d  o f  t h e  N .  Y .  A  L o n g  
H r a n c h  R R . ,  In  1 9 0 9 - 1 0 ,  $ 9 4 5 ,0 4 1 :  In  1 9 0 8 - 0 9 , $ 9 1 8 ,3 0 5 ,  a n d  In 1 9 0 7 - 0 8 ,  
$ 8 7 7 , 3 5 9 .  T o t a l  g r o s s  e a r n i n g s ,  I n c l u d i n g  o u t s i d e  o p e r a t i o n s  a n d  N .  Y .  A  
L o n g  B r a n c h  R R .  w e r e  In  1 9 0 9 - 1 0 ,  $ 2 0 ,5 8 0 ,6 6 5 ,  a g a i n s t  $ 2 4 , 5 2 0 , 6 5 1  In  
1 9 0 8 - 0 9  a n d  $ 2 5 , 5 8 7 , 1 7 7  I n  1 9 0 7 - 0 8 .  £  S e e  t e x t  a b o v e .

B A L A N C E  S H E E T  J U N E  3 0 .

[ O w i n g  t o  c h a n g e s  In  t h e  f o r m  o f  t h e  b a l a n c e  s h e e t ,  c o m p a r i s o n  w i t h

S e c u r i t i e s  o w n e d _____ _______

S u p p l i e s  a n d  m a t e r i a l s . . .

I ) u c  f r o m  r a i l r o a d s ,  A c .

L o a n s  a n d  b i l l s  r e c e i v a b l e -  
i n s u r a n c e  f u n d __________ -

Liabilities —
C a p i t a l  s t o c k _________________________  2 7 ,4 3 0 ,8 0 0
F u n d e d  d e b t  ( s e e  “ R y .  &  I n d . ”  S e c . )  5 0 ,2 6 8 ,0 0 0
I n t . ,  d l v s .  &  r e n t s  d u e  a n d  u n p a i d ___ 1 , 2 3 7 , 4 1 0
V o u c h e r s  a n d  p a y - r o l l s _____ ________  1 , 5 1 0 , 9 7 7
M i s c e l l a n e o u s  a c c o u n t s _______________  3 , 1 6 6 , 5 0 9
I n t e r e s t ,  d i v i d e n d s  A  r e n t s  a c c r u e d . .  5 6 8 ,3 0 9
T a x e s ___________________________. . . . .  1 , 9 1 4 , 4 8 9
T a x e s  a n t i c i p a t e d ____________________  _________
E q u i p m e n t  d e p r e c i a t i o n  f u n d ....... ...........................................
I n s u r a n c e  r e s e r v e  f u n d ______________  _________
A d d i t i o n s  a n d  b e t t e r m e n t s  f u n d ____  _________
D e f e r r e d  c r e d i t  I t e m s _________________ 4 , 9 5 0 , 1 0 2
A p p r o p r i a t e d  s u r p l u s _________________d 1 0 , 3 5 7 ,7 8 2
P r o f i t  a n d  l o s s .............................    1 2 , 5 9 0 , 3 4 6

1910. 1909. 1908.
$ $ $

.<160,694,407
3,568,784

09,650,058 69,209,835

.625,829,213 20,558,195 24,918,842

. 2,221,042 1,408,784 2 ,071 ,440
1,376,348 1,270,410 1 ,600,420

. 6,131,329
t _________

1,069,078
4,000,000
1,135,730

1,833,119

. 1,387,265 905,601

. 709,680 1,452,086 1,910,503
. 4 ,220, 03 1,963,957 1,837,727
. 6,547
. 218,082 218,682 100,000
. C7,583,423 1,239,752 428,689

114,006,724 103,966,738 104,870,182

2 7 ,4 3 6 ,8 0 0  
5 1 , 4 7 1 , 0 0 0  

1 ,2 3 5 ,6 4 8  
1 , 5 7 0 , 9 3 5  
2 , 4 5 7 , 3 8 4  

5 7 3 , 3 3 6  
1 , 7 7 9 , 7 7 1  

3 0 0 ,0 0 0  
2 , 1 4 8 , 7 1 6

4 , 0 5 3 ,6 6  1

27,436,800
52,851,000

1,024,764
3,921,697
2,109,502

604,923
2,400,033

300,000
1,025,918

225,703
2,391,870

1 0 ,9 3 9 ,4 8 7  1 0 ,5 8 3 ,3 0 6

T o t a l . ....................................................................... 1 1 4 , 0 0 6 , 7 2 4  1 0 3 ,9 6 6 ,7 3 8  1 0 4 , 8 7 6 , 1 8 2

a  R o a d  a n d  e q u i p m e n t  In 1 9 1 0  ( $ 6 0 ,6 9 4 ,4 0 7 )  I n c l u d e s  I n v e s t m e n t  t o  
J u n e  3 0  1 9 0 7 ,  $ 5 0 ,2 8 7 ,0 2 9 ;  I n v e s t m e n t  s i n c e  J u n e  3 0  1 9 0 7 ,  $ 7 , 3 8 5 , 9 8 3 ;  l e s s  
r e s e r v e  f o r  a c c r u e d  d e p r e c i a t i o n s ,  $ 2 , 9 7 8 , 6 0 5 .  ’ *8(0^

b " S e c u r i t i e s  o w n e d ”  I n c l u d e  s e c u r i t i e s  o f  p r o p r i e t a r y ,  a f f l l l a t e d T a n d  
c o n t r o l l e d  c o m p a n i e s — p l e d g e d ,  $ 1 0 , 2 2 0 , 1 1 9 ;  u n p l e d g e d ,  $ 1 8 1 ,5 2 2 ;  m i s c e l 
l a n e o u s  s e c u r i t i e s ,  p l e d g e d ,  $ 2 , 5 3 8 , 5 5 0 ,  a n d  u n p l e d g e d ,  $ 6 3 9 ,7 9 0 ;  s e c u r i t i e s  
I s s u e d  o r  a s s u m e d — h e l d  In  t r e a s u r y ,  $ 4 ,7 8 7 ,4 0 0 ;  m a r k e t a b l e  s e c u r i t i e s ,  
s 7 . i o i . 8 2 o .

c O t h e r  d e f e r r e d  d e b i t  I t e m s  I n c l u d e  a d v a n c e s ,  $ 2 , 4 5 7 , 0 4 2 ,  a n d  m i s c e l 
l a n e o u s ,  $ 5 , 1 2 5 , 7 8 1 .  i i f i

d  A p p r o p r i a t e d  s u r p l u s  I n c l u d e s  e x p e n d i t u r e s  o r  p r o p e r t y  t h r o u g h  I n c o m e  
s i n c e  J u n e  3 0  1 9 0 7  a n i l  c h a r g e d  a s  a n  a s s e t ,  $ 5 , 3 3 7 , 1 7 0 ,  a n d  r e s e r v e s  f r o m  
I n c o m e  o r  s u r p l u s .  $ 5 , 0 2 0 , 6 1 1 . — V .  9 1 ,  p .  7 9 0 ,  9 3 .

Boston & Maine Railroad.
(Report for Fiscal Year ending June 30 1910.)

Lucius Tuttle, the retiring President, on Sept. 13 wrote:
General Results.— T h e  i n d u s t r i e s  o f  N e w  E n g l a n d  t h a t  a r c  s e r v e d  b y  t h e -  

c o m p a n y ’s  l i n e s  w e r e  m o r e  t h a n  o r d i n a r i l y  a c t i v e  t h r o u g h o u t  t h e  y e a r ,  a n d  
o u r  g r o s s  a n d  n e t  i n c o m e  w e r e  t h e r e b y  m a d e  g r e a t e r  t h a n  f o r  a n y  o t h e r  l i k e  
p e r i o d  In  I t s  h i s t o r y .  A f t e r  p a y m e n t  o f  a l l  c h a r g e s  a n d  d i v i d e n d s ,  i n c l u d i n g  
$ 1 9 8 ,8 4 2  e x p e n d e d  f o r  a d d i t i o n s  a n d  b e t t e r m e n t s ,  a  s u r p l u s  w a s ' " l e f t  o f  
$ 7 8 3 ,2 6 0 ,  w h i c h  h a s  b e e n  c r e d i t e d  t o  p r o l i t  a n d  l o s s .  In  c o m p a r i s o n  w i t h  
$ 5 2 9 , 1 4 3  c r e d i t e d  t o  t h a t  a c c o u n t  In  t h e  p r e v i o u s  y e a r .  (CSrltY &  2 5

Stock. I n  J a n u a r y  t h e  c o m p a n y  I s s u e d  a n d  s o l d  a t  p u b l i c  a u c t i o n  
5 ,0 9 9  s h a r e s  o f  I t s  c o m m o n  s t o c k ,  r e c e i v i n g  t h e r e f o r  $ 8 1 7 ,0 9 4 ;  I t  a l s o  I s s u e d  
o n e  s h a r e  In  e x c h a n g e  f o r  f r a c t i o n a l  s c r i p :  t o t a l  o f  5 ,7 0 0  n e w  s h a r e s . T h e  
1 1 , 2 8 3  s h a r e s  o f  c o m m o n  s t o c k  h e l d  u n e n c u m b e r e d  In t h e  t r e a s u r y  w e r e  

a l s o  s o l d  In  J a n u a r y  f o r  $ 1 , 6 3 6 , 0 3 5 .  T h e  f u n d s  r e c e i v e d  f r o m  t h e s e  s a l e s  
o f  s t o c k  a r c  b e i n g  u s e d  f o r  m a k i n g  n e c e s s a r y  p e r m a n e n t  a d d i t i o n s

Debts.— T h e r e  h a s  b e e n  n o  c h a n g e  d u r i n g  t h e  y e a r  In  t h e  f u n d e d  d e b t .  
N o t e s  p a y a b l e  a m o u n t e d  t o  $ 4 ,4 0 0 ,0 0 0  a t  t h e  c l o s e  o f  t h e  y e a r ,  b u t  o n  t h e  
s a m e  d a t e  t h e  c o m p a n y  h e ld  n o t e s  r e c e i v a b l e  t o  t h e  a m o u n t  o f  $ 1 , 1 6 5 , 5 0 5  
a n d  h a d  $ 6 ,3 9 3 ,2 7 4  c a s h  o n  h a n d .  S 3

Acquisition.— D u r i n g  t h e  l i s c a l  y e a r  1 7 , 3 3 1  s h a r e s ,  b e i n g  a  m a j o r i t y ,  o f  
t h e  c a p i t a l  s t o c k  o f  t h e  W o r c e s t e r  N a s h u a  A  R o c h e s t e r  R R .  C o . ,  l e a s c d j b y  
t h i s  c o m p a n y ,  w e r e  p u r c h a s e d  b y  t h i s  c o m p a n y  f o r  $ 2 , 7 7 6 , 1 4 2 .  S i n c e  t h e  
c l o s e  o f  t h e  y e a r  4 4 0  a d d i t i o n a l  s h a r e s  h a v e  b e e n  p u r c h a s e d  a t  a  c o s t Ao f  
$ 6 5 ,9 9 2 ,  m a k i n g  1 7 , 7 7 1  s h a r e s  h e l d  o u t  o f  a  t o t a l  I s s u e  o f  3 0 ,9 9 8  s h a r e s .

Additions and Betterments.— T h e  e x p e n d i t u r e s  f o r  a d d i t i o n s  a n d  b e t t e r 
m e n t s  d u r i n g  t h e  l i s c a l  y e a r ,  w h i c h  u n d e r  t h e  r u l e s  o f  t h e  I n t e r - S t a t e  C o m 
m e r c e  C o m m i s s i o n  h a v e  b e e n  c h a r g e d  t o  c a p i t a l  a c c o u n t ,  a g g r e g a t e d  ( n e t )  
$ 4 , 5 7 7 , 5 5 3 ,  o f  w h i c h  t h e r e  h a s  b e e n  c h a r g e d  t o  l e a s e d  l i n e s  $ 1 , 4 6 9 , 1 1 6 .  
T h e  l e a d i n g  I t e m s  w e r e :  E q u i p m e n t ,  $ 2 , 5 3 5 , 2 3 5 ;  r i g h t  o f  w a y  a n d  s t a t i o n
g r o u n d s ,  $ 3 7 5 ,2 4 3 ;  s i d i n g s  a n d  s p u r  t r a c k s ,  $ 1 7 1 , 9 5 7 ;  e l i m i n a t i o n  o f  g r a d e  
c r o s s i n g s ,  $ 1 7 8 , 6 7 3 ;  s i g n a l  a p p a r a t u s ,  $ 2 3 9 , 1 7 2 ;  s t a t i o n  b u i l d i n g s  a n i l  i l x -  
t u r c s ,  $ 1 6 8 ,6 5 3 ;  s h o p s ,  e n g i n e  h o u s e s  a n d  t u r n t a b l e s ,  $ 2 5 6 ,8 0 7 ;  d o c k  a n d  
w h a r f  p r o p e r t y ,  $ 2 7 5 , 7 1 2 .

New Equipment.— D u r i n g  t h e  f i s c a l  y e a r  t h e  f o l l o w i n g  n e w  e q u i p m e n t  
h a s  b e e n  a d d e d  a t  a  c o s t  o f  $ 3 , 2 0 2 , 6 5 5 ,  v i z . :  9 0  l o c o m o t i v e s ,  3 1  p a s s e n g e r ,  
1 2  c o m b i n a t i o n ,  3 0  b a g g a g e ,  10  m i l k ,  1 m a l l ,  1 ,2 7 6  c o a l ,  4 6  b o x ,  2 | l l a t  
a n d  9 4  w o r k  c a r s .  T h e  n e t  a d d i t i o n  t o  e q u i p m e n t ,  $ 2 , 5 3 5 , 2 3 6 ,  h a s  b e e n  
c h a r g e d  t o  c a p i t a l  a c c o u n t ,  a s  r e q u i r e d  b y  t h e  I n t e r - S t a t e  C o m m e r c e  C o m 
m i s s i o n .  T h e r e  w a s  c h a r g e d  t o  o p e r a t i n g  e x p e n s e s ,  f o r  r e n e w a l s  a n d  d e 
p r e c i a t i o n  o f  e q u i p m e n t ,  $ 1 , 0 5 4 , 5 0 8 ;  t o  d i n i n g  c a r  s e r v i c e  f o r  d e p r e c i a t i o n ,  
$ 5 ,0 7 2 ,  a n d  t o  p r o f i t  a n d  l o s s ,  a s  p r e s c r i b e d  b y  t h e  C o m m i s s i o n ,  f o r  d e 
p r e c i a t i o n  a c c r u e d  p r i o r  t o  J u l y  1 1 9 0 7 ,  $ 1 7 6 , 4 0 9 .  E533J

T h e r e  h a s  b e e n  c o n t r a c t e d  f o r  a n d  Is b e i n g  r e c e i v e d  a s  r a p i d l y  a s  c o m 
p l e t e d  1 ,0 0 0  s t e e l  u n d e r f r a m e  s t a n d a r d  b o x  c a r s ,  1 2 4  p a s s e n g e r  c a r s ,  2 0  
c o m b i n a t i o n  p a s s e n g e r  a n d  b a g g a g e  c a r s ,  10 0  b a l l a s t  c a r s  a n d  6 6  l o c o 
m o t i v e s .

Bridges.— O w i n g  t o  t h e  c o n s t a n t l y  I n c r e a s i n g  w e i g h t  o f  t h e  t h r o u g l Y p a s -  
s e n g e r  t r a i n s ,  t h e  c o m p a n y  Is e x p e n d i n g  a b o u t  $ 4 0 0 ,0 0 0  In  r e p l a c i n g  o r  
s t r e n g t h e n i n g  m a n y  o f  t h e  b r i d g e s  b e t w e e n  B o s t o n  a n d  G r c c n l l c l d ,  M a s s . ,  
a n d  b e t w e e n  C o n c o r d  a n d  V V o o d s v l l le ,  N .  I f .

Rails and Tics.— D u r i n g  t h e  y e a r  1 3 9  m i l e s  ( 1 7 , 5 2 0  t o n s )  o f  n c w ' s t c e l  
r a i l s  h a v e  b e e n  l a i d  In  m a i n  t r a c k s ;  1 , 8 1 0 , 4 9 5  t i e s  h a v e  b e e n  l a i d  In  m a i n  
t r a c k s  a n d  s i d i n g s .

Elimination oj Highway Grade Crossings.— I n  t h e  p r o s e c u t i o n  o f r t h i s  
w o r k ,  $ 5 6 3 , 1 7 0  h a s  b e e n  e x p e n d e d  d u r i n g  t h e  y e a r ,  $ 8 5 ,8 9 8  o f  w h l c l Y h a s  
b e e n  r e i m b u r s e d  t o  t h e  c o m p a n y  b y  o t h e r s  p a r t i c i p a t i n g  In  t h e  c o s t /  $ 1 2 6 , 
0 3 0  h a s  b e e n  c h a r g e d  t o  l e a s e d  r a i l r o a d s  a n d  $ 1 5 ,4 4 8  ( fo r  w o r k  c o m p l e t e d )  
h a s  b e e n  c h a r g e d  t o  c o n s t r u c t i o n .  T h e  c o m p a n y ’ s  t o t a l  n e t  e x p e n d i t u r e  
f o r  c a r r y i n g  o n  t h i s  w o r k  a m o u n t e d  o n  J u n e  3 0  1 9 1 0  t o  $ 4 ,8 4 2 ,9 9 3 .  .

Hoosac Tunnel.— P l a n s  a r e  n o w  b e i n g  w o r k e d  o u t  f o r  e l e c t r i f y i n g  t h e  
l i n e  b e t w e e n  N o r t h  A d a m s  a n d  t h e  e a s t  p o r t a l  o f  t h e  t u n n e l ,  a n d  It  Is e x 
p e c t e d  t h a t  w i t h i n  t h e  n e x t  t w o  o r  t h r e e  y e a r s  t h e  e n t i r e  t r a i n  s c r v l c e r o t  
t h a t  s e c t i o n  w i l l  h e  p e r f o r m e d  b y  e l e c t r i c  l o c o m o t i v e s .  • * s f l

Automatic Block Signals.— I n  t h e  p r o s e c u t i o n  o f  t h i s  I m p o r t a n t  w o r k  
$ 9 4 3 ,4 4 7  h a s  t h u s  f a r  b e e n  u s e d ,  o f  w h i c h  a b o u t  $ 2 0 0 ,0 0 0  w a s  e x p e n d e d  
d u r i n g  t h e  y e a r  1 9 0 9 - 1 0 .

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .
1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .  1 9 0 7 - 0 8 .  1 9 0 0 - 0 7 .T

M il e s  o p e r a t e d  J u n e  3 0 . .  2 ,2 9 0  2 ,2 8 9  2 ,2 8 8  2 ,2 8 8
Operations—

P a s s e n g e r s  c a r r i e d _____  5 1 , 2 5 5 , 3 0 1  4 0 ,3 3 4 ,6 0 6  4 0 ,6 8 8 ,0 7 0  4 6 , 1 2 0 , 9 9 2
P a s s ,  c a r r i e d  1 m i l e * . . . 8 6 4 , 8 7 0 , 8 7 5  7 9 2 , 4 2 6 , 7 3 0  7 9 0 ,8 0 5 ,4 3 0  7 0 2 , 5 1 7 , 7 0 4  
R a t e  p e r  p a s s ,  p e r  m i l e *  1 .6 9 4  c t s .  1 .6 9 8  c t s .  1 . 7 1 2  c t s .  1 . 7 4 5  c t s .  
F r e i g h t  ( t o n s )  c a r r i e d * .  2 2 , 8 1 5 , 5 2 8  2 0 , 4 1 4 , 3 1 4  2 0 . 1 3 5 , 8 5 3  2 3 ,2 0 2 ,9 4 9
F r ’ t  ( t o n s )  c a r ’ d  1 m i l e . * 2 3 4 6 4 4 ,7 2 8  2 1 2 4 8 9 9 , 4 4 7  2 1 5 2 6 2 7 , 4 0 5  2 2 9 0 9 7 0 ,9 0 4
R a t e  p e r  t o n  p e r  m i l e ___ 1 .0 8 5  c t s .  1 .0 8 3  c t s .  1 .0 4 5  c t s .  1 .0 7 9  c t s .
G r o s s ,  e a r n s ,  p e r  m i l e * .  $ 1 9 , 3 3 2  $ 1 7 , 0 2 5  $ 1 7 , 3 8 9  $ 1 8 , 3 1 3

• D o e s  n o t  l n c l u i l o  e l e c t r i c  s t r e e t  r a i l w a y s ,  4 7 . 5 3  m i l e s  I n  1 9 0 9 - 1 0 .

IN C O M E  A C C O U N T .
1 9 0 9 - 1 0 .

M i l e s  o f  s t e a m  r o a d s  o p e r a t e d ________  2 ,2 4 3
Earnings—  $

P a s s e n g e r  ________________________  1 5 ,0 0 3 ,0 6 0
F r e i g h t  .............................   2 5 , 4 5 1 , 2 3 7
E x p r e s s  a n d  e x t r a  b a g g a g e __________  1 , 3 3 7 ,9 5 6
M a l l s ____________      4 4 5 ,8 4 9
M i s c e l l a n e o u s _________ ______________  1 ,  I t  9 ,0 6 7

1 0 0 8 - 0 9 .
2 ,2 4 3

$
1 3 , 7 0 3 , 6 9 6
2 3 , 0 1 4 , 4 3 9

1 , 2 7 3 , 9 1 1
5 1 1 , 9 0 4
0 0 4 ,6 8 8

1 0 0 7 - 0 8
2 ,2 4 2

$
1 3 ,8 4 4 ,2 2 0
2 2 ,4 8 6 ,0 6 5

1 , 2 1 3 , 0 2 0
5 0 9 ,9 4 3
9 3 0 ,5 8 9

T o t a l 4 3 , 3 5 7 , 1 7 5  3 9 ,5 2 8 ,6 0 8  3 8 ,9 0 0 ,7 4 0
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Expenses—
M a i n t e n a n c e  o f  w a y  a n d  s t r u c t u :
M a i n t e n a n c e  o f  e q u i p m e n t ---------
T r a f f i c  e x p e n s e s -------------------------
T r a n s p o r t a t i o n  e x p e n s e s _______

T o ta l.. . ..................
P e r  c e n t  o f  o p e r .  e x p .  tc
O p e r a t i n g  r e v e n u e -------
N e t  e a r n i n g s  s t r e e t  r a l  

b o a t s ,  e l e v a t o r s ,  & c _

T a x e s

I n c o m e  f r o m  r e n t s ------------------------
I n c o m e  f r o m  s t o c k s  a n d  b o n d s . .  
I n t e r e s t  a n d  m i s c e l l a n e o u s ............

Deduct—

H i r e  o f  e q u i p m e n t .

S i n k i n g  f u n d  p a y m e n t . ----------------------
A d d i t i o n s  a n d  b e t t e r m e n t s ------- - - - -

1 9 0 9 - 1 0 .
$

.  5 , 2 5 3 , 6 1 1  
.  5 ,4 4 6 , 7 3 5  

5 4 4 ,0 1 6  
.  1 9 , 0 7 5 , 7 8 9  

1 , 0 1 6 , 1 7 3

1 9 0 8 - 0 9 .
$

4 , 2 5 1 , 5 6 6
4 , 7 3 0 , 7 7 9

5 1 6 , 4 1 7
1 7 ,8 0 0 ,4 9 8

9 6 4 ,5 9 5

1 9 0 7 - 0 8 .
5

4 , 6 0 9 , 1 4 7
4 , 3 5 2 , 2 1 8

5 1 2 , 6 6 2
1 8 , 5 7 3 , 8 7 4

9 2 4 ,2 4 0

.  3 1 , 3 3 6 , 3 2 4  
.  ( 7 2 .2 7 )  
.  1 2 ,0 2 0 ,8 5 1

2 8 ,2 6 3 ,8 5 5
( 7 1 . 5 0 )

1 1 , 2 6 4 , 8 4 3

2 8 , 9 7 2 , 1 4 1
( 7 4 .3 0 )

1 0 ,0 1 8 ,6 0 8

1
4 7 ,2 6 0 8 3 , 4 1 4 6 5 , 7 2 2

1 2 , 0 6 8 , 1 1 1
2 ,0 7 6 ,8 8 0

1 1 , 3 4 8 , 2 5 7
1 , 7 8 9 , 9 3 3

1 0 ,0 8 4 ,3 3 0
1 , 7 1 2 , 2 7 3

9 , 9 9 1 , 2 3 1
2 3 1 ,8 8 6
3 7 5 ,3 9 0
1 3 4 , 4 7 7

9 , 5 5 8 , 3 2 4
2 1 8 , 7 0 1
3 2 5 , 6 7 2

7 4 , 5 2 7

8 , 3 7 2 . 0 5 7
2 1 8 , 1 6 0
3 8 1 .7 8 4

9 2 ,1 3 4

1 0 ,7 3 2 ,9 8 4 1 0 , 1 7 7 , 2 2 5 9 , 0 6 4 , 1 3 5

.  5 ,2 6 5 ,4 9 8  
. .  7 5 2 , 6 7 0  

.  5 1 , 4 9 9  
.  1 , 7 8 3 , 9 1 0  
.  2 8 ,7 8 5  

. _ 1 9 8 ,8 4 2  
.  1 8 8 ,9 8 8  

. ( 6 ) 1 , 6 7 9 , 5 3 2

5 , 2 4 6 , 4 3 3  5 , 1 8 3 , 5 1 5  
6 2 6 ,4 2 3  1 , 2 8 4 , 7 5 7  

2 8 ,6 2 4  4 5 , 6 7 7  
1 , 8 5 9 , 3 5 7  1 , 7 6 9 , 9 0 5  

2 8 ,7 8 5  2 8 ,7 8 5  
4 1 , 0 9 9  8 0 ,5 3 7  

1 8 8 ,9 8 8  1 8 8 ,9 8 8  
( 6 ) 1 , 6 2 8 , 3 7 3  ( 7 ) 1 , 8 9 1 , 6 3 3

B a l a n c e  .................................................................. s u r .7 8 3 ,2 6 0  s u r . 5 2 9 , 1 4 3 < z d e f . 1 4 0 9 6 6 2

a T h e  d e f i c i t  a s  a b o v e ,  5 1 , 4 0 9 , 6 6 2 ,  In  1 9 0 7 - 0 8  w a s  d e c r e a s e d  b y  5 5 4 3 ,2 0 6 ,  
b e i n g  t h e  a m o u n t  o f  “ c o n t i n g e n t  f u n d  r e p r e s e n t i n g  u n a p p r o p r i a t e d  s u r 
p l u s e s  f o r  6 y e a r s  e n d e d  J u n e  3 0  1 9 0 7 , ”  l e a v i n g  d e f i c i t  f o r  y e a r  5 8 6 6 ,4 5 6 .

BALANCE SHEET JU N E  3 0 .

Assets—
H o a d  a n d  e q u ip .a 6 7 ,
I I .  &  M . s t o c k ___  .
B o n d s  o f  c o n t r o lle d ,  

& c . ,  c o m p a n l e s . i l ,  
S t o c k s  o f  c o n t r o lle d ,  

& c . ,  c o m p a n ie s .
H e a l  e s t a t e ..............
L e a s e d  r o a d s  fo r  

b e t t e r m e n t s ,  & c .  1
C a s h   ...................  0
L o a n s & b lU a  r e c c lv .  1 
T r a f f i c , & c . , b a l ' s . .  
A g e n t s  &  c o n d u c ’s  1 
M a t e r la l& s u p p lt e s .  3 
M is c e l la n e o u s  a c c t s  1 
I n t .  &  r e n t s  a c c r ’d  
A d v .  t o  le a s e d  r d s .  1
S i n k i n g  f u n d ............
O t h .d e f .d e b . l t e m s .  1

1 9 1 0 .  19 0 9 .
S $

,5 2 3 ,4 0 3  6 5 ,3 4 4 ,7 8 0  
.................  1 ,2 9 3 ,6 6 8

0 7 3 ,8 4 5  8 ,2 6 3 ,8 5 8

5 4 5 ,6 1 9
2 9 0 ,5 5 2

8 2 7 ,2 1 4
,3 9 3 ,2 7 5
16 5 ,5 0 6

9 5 ,0 1 7
4 2 5 ,0 4 9
,9 2 8 ,3 4 6
,2 9 9 ,7 1 9

1 4 ,2 3 7
,4 6 8 ,6 2 3
9 6 5 ,2 2 6

,3 3 8 ,8 2 4

5 1 5 ,6 1 9
2 4 8 ,8 5 2

1 ,6 9 6 ,4 0 1  
4 ,3 7 5 ,6 7 8  

5 1 2 ,2 5 0  
5 7 ,8 1 3  

1 ,3 8 6 ,9 9 6  
4 ,0 1 3 ,8 1 7  
1 , 1 1 1 , 3 7 5  

6 7 6  
9 7 4 .0 5 1  
9 0 2 ,5 3 7  

1 ,0 5 6 ,7 6 4

T o t a l  ......................9 9 ,3 5 4 ,4 8 5  9 1 ,8 1 8 ,7 3 6

t -y:,
Liabilities—

C o m m o n  s t o c k __ 28
P r e fe r r e d  s t o c k . . .  3 
P r e m iu m s  o n  c o m .

s t o c k  s o l d ..............5
F u n d e d  d e b t _____42
L o a n s  &  b il ls  p a y .  4 
T r a f f i c ,  & c . ,  b a l ’s .  1 
V o u c h e r s A w a g e s . .  2 
M a t u r e d  l n t . ,  & c .  
C o m m o n  d iv id e n d

J u l y  1 ................... -
I n t .& r c n t s  J u l y  1 .  1 
M is c e lla n e o u s  a c c t s  
A c e r .I n t . . r e n t s ,& c .  1 , 
S u n d r y  le a s e  a c c t s .  1 
O t h e r  d e fe r r e d  c r e d it

i t e m s  ......................
A p p r o p r ia t e d  s u r .6 1  
P r o f i t  a n d  lo s s ___ 3

1 9 1 0 .
$

,8 4 1 ,6 9 1
,14 9 ,8 0 0

,4 4 6 ,3 3 1
,0 73 ,0 0 0
,40 0,0 00
,3 6 6 ,6 7 9
,9 8 3 ,5 2 6

2 6 ,2 0 6

4 3 2 ,6 2 0
,5 6 7 ,6 7 8
5 8 6 ,7 1 6
3 2 5 ,7 8 6
,8 2 4 ,2 4 5

5 6 3 ,2 1 5
,1 5 6 ,5 6 8
,6 1 0 ,4 2 4

19 0 9 .
S

2 8 ,2 7 1 ,7 9 1
3 ,1 4 9 ,8 0 0

5 ,1 9 9 ,1 3 7
4 2 ,0 7 3 ,0 0 0

1 ,1 5 0 ,8 5 8
2 ,1 0 0 ,9 7 7

2 3 ,7 4 2

4 0 7 ,1 4 5
1 ,4 8 6 ,5 8 2

6 1 6 ,8 7 3
1 ,3 6 4 ,7 4 1
1 ,8 2 4 ,2 4 5

5 6 3 ,5 5 0
9 2 6 ,3 6 6

2 ,0 5 9 ,9 2 9

T o t a l ......................9 9 ,3 5 4 ,4 8 5  9 1 ,8 1 8 ,7 3 6

■ a  I n c lu d e s  In 1 9 1 0  in v e s t m e n t  In r o a d ,  S 4 7 ,2 2 2 ,8 3 3 , a n d  In e q u ip m e n t ,  $ 2 1 ,2 3 0 ,
.384 ( e x c lu d in g  le a s e d  r o a d  e q u ip m e n t  I n v e n t o r ie d  a t  t h e  I n c e p t io n  o f  le a s e s  a t  S 8 ,-  
4.34 6 7 3 ) ,  le ss  r e s e r v e  fo r  a c c r u e d  d e p r e c ia t io n  o f  e q u ip m e n t ,  S 9 2 9 .8 1 1 .

b'A p p r o p r ia t e d  s u r p lu s  In 1 9 1 0  In c lu d e s  a d d i t io n s  t o  p r o p e r t y  s in c e  J u n o  3 0  1 9 0 7 ,  
t h r o u g h  I n c o m e , $ 1 9 1 ,3 4 1 ,  a n d  s in k in g  fu n d  fo r  r e d e m p t io n  o f  I m p r o v e m e n t  b o n d s ,  
$ 9 6 5 ,2 2 6 .— V .  9 1 ,  p . 7 1 6 .

Nashville Chattanooga & St. Louis Ry.
(Report for Fiscal Year ending June 30 1910.)

The report, signed by Chairman E .C . Lewis, and President 
J. W . Thomas Jr., shows in part:

Improvements, Renewals, & c . — 1T h e r e  h a s  b e e n  e x p e n d e d  f o r  s i d e  t r a c k s ,  
$ 8 2 ,8 6 5 ;  f o r  d o u b l e  t r a c k ,  $ 5 1 ,2 8 3 ;  s t e e l  r a i l s — d i f f e r e n c e  In  w e i g h t ,  v a l u e ,  
5 4 5 ,8 4 6 ;  b r i d g e s ,  $ 9 3 ,9 0 4 ;  b u i l d i n g s ,  $ 4 0 ,8 1 8 ;  c r o s s i n g s  a n d  s i g n a l s ,  $ 1 6 , 8 1 9 ;  
p a s s e n g e r  e q u i p m e n t ,  $ 1 5 , 9 5 8 ;  f r c i f h t  e q u i p m e n t , $ 1 0 9 ,4 2 0 ;  w o r k  e q u i p  
m e n t ,  $ 2 6 ,3 4 0 ;  s h o p  m a c h i n e r y ,  5 2 3 , 9 1 5 ;  m l s c . ,  $ 4 0 ,5 6 6 ;  t o t a l ,  $ 5 8 3 ,7 3 8 .

Rolling Stock. — T h e  e q u i p m e n t  c o n s i s t s  o f  2 3 2  c a r s  In  p a s s e n g e r  s e r v i c e ,  
9 ,0 8 4  c a r s  h i  f r e i g h t  s e r v i c e  a n d  18 9  In w o r k  d e p a r t m e n t .  O f  t h e  c a r s  In  
f r o l g h t  e q u i p m e n t ,  1 ,3 3 9  a r e  4 0 - t o n ,  7 , 0 2 1  3 0 - t o n  a n d  1 , 1 9 7  2 0 - t o n  c a 
p a c i t y ,  a n d  1 2 7  c a b o o s e s .

Road. — T h e  p o l i c y  o f  m a i n t a i n i n g  a n d  I m p r o v i n g  t h e  p r o p e r t y  h a s  b e e n  
c o n t i n u e d .  T h e  t o t a l  e x p e n d i t u r e  f o r  m a i n t e n a n c e  a n d  l in t  r o v e m e n t s  w a s  
$ 2 1 6 1 , 1 6 5 ,  o r  $ 1 , 7 5 7  p e r  m i l e  o f  m a i n  t r a c k .  T h e r e  w e r e  1 8 .0 2  m i l e s  o f  
n e w  8 0 - l b .  r a i l  l a i d  In  t h e  m a i n  l i n e ,  r e p l a c i n g  6 8 - lb .  r a i l .  • u j f * H |

A ' It in be r "of A Ii les~of~Different Weight Rails in Main Track Owned and 
Operated June 3 0  1 9 1 0 .

1 9 1 0  m i l e s  o w n e d  
d o  m i l e s  l e a s e d . .  

1 9 0 9  m i l e s  o w n e d  
d o  m i l e s  l e a s e d

2-lb.
1 0 5

56-lb. 5 8 -lb. 6 0 -I& . 6 8 -lb. 8 0 -1 5 . Other. Total.
58 2 1 8 16 2 2 9 5 . 8 3 9

1 2 7 3 1 1 2 18 1 3 1 3 9 1
6 3 2 2 9 6 1 4 1 2 6 2 4 8 3 9

2 1 7 3 2 6 2 9 1 1 6 . .  3 9 1

n e t  I n c i • e a s e  o f  8 . 1 7  m i l e s . T h e r e w e r e  8 7 0 ,7 6 9
c r o s s - t i e s  a n d  6 1 1  s e t s  s w i t c h - t i e s  u s e d  In  r e n e w a l s  a n d  3 0 ,7 8 3  c r o s s - t i c s  
a n d  0 5  s e t s  s w i t c h - t i e s  In  I m p r o v e m e n t s  a n d  f o r  m i s c e l l a n e o u s  p u r p o s e s .  
F o r  t h e  p a s t  s e v e n t e e n  y e a r s  t h e  a v e r a g e  l i f e  o f  c r o s s - l i e s  f o r  t h e  e n t i r e  

s y s t e m  h a s  b e e n  a b o u t  9 .2  y e a r s .  T h e r e  w e r e  1 5 9 ,2 2 0  c u b i c  y a r d s  o f  
b a l l a s t  u s e d  In  t r a c k .  . . . .  , , , , , , „ „ „  , ,  , ,

T h e r e  w e r e  54  5  l i n e a l  f e e t  o f  p i l e  t r e s t l e  w o r k  a d d e d  a n d  7 0 2  l i n e a l  f e e t  
t i l l e d .  2 , 3 5 5  l i n e a l  f e e t  o f  l i g h t  s p a n  b r i d g e s  w e r e  r e p l a c e d  b y  b r i d g e s  o f  a  
h e a v i e r  d e s i g n .  . , ,  . . .

Work in Progress.- -A  s e c o n d  m a i n  t r a c k  f r o m  C r a v e n s  Y a r d  t o  W h i t e 
s i d e ,  1 1 .8  m i l e s ,  is  c o n t e m p l a t e d , a n d  o n  M a y  1 7  1 9 1 0  a  c o n t r a c t  w a s  e n t e r e d  
I n t o  f o r  t h e  g r a d i n g  b e t w e e n  Y V a u h a t c h l e  a n d  W h i t e s i d e ,  8 .2  m i l e s ,  t o  b e  
c o m p l e t e d  b y  F e b .  I 1 9 1 1 ;  t h e  r e m a i n d e r  w i l l  b e  g r a d e d  b y  t h e  c o m p a n y ’s  
f o r c e s .  T h i s  s e c o n d  m a i n  t r a c k  w i l l  m a t e r i a l l y  I m p r o v e  t h e  p r e s e n t  a l i g n 
m e n t  a n d  d i s p e n s e  w i t h  t h e  t u n n e l  o n  R a c c o o n  M t .

W o r k  o n  a  p r o p o s e d  s e c o n d  m a i n  t r a c k  f r o m  S o u t h  C h e r r y  S t . ,  N a s h 
v i l l e ,  t o  ( i l e n c l l i f ,  3 . 1  m i l e s ,  Is in  p r o g r e s s .  A  c o r r e c t i o n  In  l i n e  a n d  g r a d e  
a t  B o n  A q u a , 'o n  t h e  C e n t r e v i l l e  B r a n c h ,  Is b e i n g  m a d e .

Memphis Union Station.— An a g r e e m e n t  h a s  b e e n  e n t e r e d  I n t o  b e t w e e n  
t h e  L o u i s v i l l e  *  N a s h v i l l e  U K . .  S o u t h e r n  I t y .  C o . .  S t .  L o u i s  I r o n  M t .  &  
S o u t h e r n  R y .  C o . ,  S t .  L o u i s  S o u t h w e s t e r n  R y .  C o .  a n d  t h i s  c o m p a n y  f o r  
t h e  e r e c t i o n  o f  a  n e w  u n i o n  s t a t i o n  a t  M e m p h i s .  C o m p a r e  V .  9 1 ,  p .  9 4 ;  
V .  9 0 ,  p .  2 3 6 .

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .
1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .  1 9 0 7 - 0 8 .

1 ,2 3 0 1 ,2 3 0

2 5 1
2 3 2

9 ,6 8 4
4 8 8

2 5 8
2 2 7

9 ,5 8 6
4 0 6

M i l e s  o p e r a t e d  J u n e  3 0  
Equipment* —

L o c o m o t i v e s  -------------  -
P a s s e n g e r  c a r s  . . ------  -
F r e i g h t  c a r s --------------------
O t h e r  c a r s  . ----------- - -

Operations—
P a s s e n g e r s  c a r r i e d .  - - 2 , 7 7 1 , 3 9 7  2 ,5 7 4 ,6 0 8
P a s s ,  c a r r i e d  o n e  m i l e  . 1 0 8 ,7 8 8 ,0 3 5  1 0 3 ,4 9 6 , 1 6 5  
R a t e  p e r  p a s s ,  p e r  m i l e .  2 .3 6  c t s .  2 .3 9  c t s .
F r e i g h t  ( t o n s )  c a r r i e d  5 , 7 1 5 , 6 7 9  5 ,2 7 8 ,3 7 8
F r e i g h t  ( t o n s )  o n e  m i l e  8 4 6 ,2 2 8 ,6 2 7  8 2 2 , 1 3 5 , 5 7 4  
R a t e  p e r  t o n  p e r  m i l e  .  0 .9 9  c t s .  0 .9 6  c t s .
G r o s s  e a r n i n g s  p e r  m i l e .  $ 9 ,4 6 1  $ 9 ,0 4 2
E a r n s ,  p e r  p a s s ,  t r a i n  m ,  $ 1 . 2 0  $ 1 .2 0
E a r n s ,  p e r  f r e i g h t  t r .  m .  $ 1 . 9 3  $ 1 .8 2

1 ,2 3 0

2 5 5  
2 2 6  

9 ,5 0 8 1  
390 J

2 , 5 7 1 , 3 1 3  
9 7 , 1 7 4 , 0 5 9  

2 .5 4  c t s .  
5 ,3 1 4 ,9 8 9

1 9 0 9 - 1 0 .
$

2 , 5 6 8 ,3 0 5
8 , 3 5 3 , 2 1 2

7 1 5 , 6 8 6

1 ,7 8 3 ,0 0 2
1 , 9 5 4 , 7 7 2

4 3 1 , 3 5 8
3 , 9 8 7 , 9 2 7

2 8 0 ,1 3 9

Earnings—
P a s s e n g e r s ______________
F r e i g h t _________________
M  t i l ,  e x p r e s s ,  r e n t s ,  & c .

T o t a l  g r o s s  e a r n i n g s . .
Expenses—

M a i n t e n a n c e  o f  w a y ____
M a i n t e n a n c e  o f  e q u l p m ’ t
T r a f f i c  e x p e n s e s ________
T r a n s p o r t a t i o n  e x p e n s e s
G e n e r a l _________________
A d d .  t o  p r o p .  &  e q u i p . .

T o t a l  e x p e n s e s _______ 8 ,4 3 7 ,2 5 8
P .  c .  o f  e x p .  t o  e a r n i n g s .  ( 7 2 .5 0 )
N e t  e a r n i n g s ____________ 3 , 1 9 9 , 9 4 5
I n c o m e  f r o m  I n v e s t m ’ t s .  2 2 ,5 0 0  
O t h e r  i n c o m e __________  1 3 3 6 , 7 0 4

T o t a l  i n c o m e _________  3 , 5 5 9 , 1 4 9
Disbursements—

I n t e r e s t _________________  9 1 3 , 2 2 0
T a x e s  __________________  2 6 7 , 4 5 5
R e n t a l s _________________  6 2 6 , 5 1 8
B o n d s  r e t i r e d  a n d  m i s c .  ________
D i v i d e n d s  o n  s t o c k .  _ _ ( 6 % ) 5 9 9 , 0 7 9  
R c s ’ v e  f o r  d o u b t f u l  a c c t s .  8 0 ,0 0 0  
A d d i t i o n s  t o  p r o p e r t y . .  8 3 ,2 5 2

1 9 0 8 - 0 9 .
S

2 , 4 7 6 , 6 7 9
7 ,8 7 0 ,6 9 8

7 7 4 , 7 3 7

1 9 0 7 - 0 8 .
$

2 , 4 6 4 , 1 1 5
7 , 6 1 0 , 8 1 2

6 6 3 ,3 2 5

1 9 0 6 - 0 7 .
$

2 ,4 0 7 ,4 0 1
8 ,9 6 7 , 4 2 6

8 6 3 ,6 4 5

1 1 , 6 3 7 , 2 0 3  1 1 , 1 2 2 , 1 1 4  1 0 , 7 3 8 , 2 5 2  1 2 , 2 3 8 , 4 7 2

1 , 7 6 1 , 0 4 9
1 , 9 3 9 , 7 7 7

4 1 5 , 2 0 7
3 , 9 5 0 , 2 3 1

2 8 4 ,4 3 6

8 , 3 5 0 , 7 0 1
( 7 5 .0 8 )

2 , 7 7 1 . 4 1 3
1 6 ,4 5 8

2 6 1 , 7 9 0

1 , 4 7 5 , 5 3 0
1 , 9 7 6 , 5 7 4

4 0 0 ,9 4 3 1
4 ,0 6 0 ,2 9 2 ]

2 6 8 ,7 5 9

8 ,1 8 2 ,0 9 8
( 7 6 .2 0 )

2 , 5 5 6 , 1 5 3
1 8 ,6 5 8

2 9 1 ,9 8 3

1 , 7 3 7 , 6 1 9
1 , 6 9 6 , 4 1 8

4 , 5 0 1 , 0 3 8
2 6 7 , 9 2 7

1 , 5 2 7 , 1 5 9

0 , 7 3 0 , 1 6 1
( 7 9 . 5 1 )

2 , 5 0 8 , 3 1 1
1 8 ,4 0 0

3 ,0 4 9 ,6 6 2  2 , 8 6 6 , 7 9 4  2 , 5 2 6 , 7 1 1

9 4 5 ,0 6 0
2 4 5 ,9 4 2
6 2 6 , 5 1 8

2 6 ,0 0 0
( 5 ) 4 9 9 ,2 3 2 ( 5 1

20,000
3 3 , 1 1 5

9 4 6 ,6 2 0
2 4 2 ,7 4 0
0 2 6 ,6 0 7

2 6 ,0 0 0
0 5 5 0 , 0 0 0

3 0 ,0 0 0
1 5 5 , 0 3 6

T o t a l  d i s b u r s e m e n t s  .  2 , 5 9 9 , 5 2 4  2 , 3 9 5 , 8 6 7  2 , 5 7 7 , 0 0 3
B a l a n c e ,  s u r p l u s ________ 9 5 9 , 6 2 5  6 5 3 , 7 9 5  2 8 9 ,7 9 0

t  “ O t h e r  I n c o m e ”  I n ' 1 9 0 9 - 1 0  I n c l u d e s  I n t e r e s t  f r o m  n o t e s  
b a n k  d e p o s i t s ,  & c . ,  $ 3 5 , 2 3 7 ;  h i r e  o f  e q u i p m e n t ,  b a l a n c e ,  $ 1 7 4 ,  
r e c e i v e d ,  & c . ,  $ 1 2 7 , 3 3 3 .

C O N S O L ID A T E D  B A L A N C E  S H E E T  J U N E  3 0 .

9 4 7 ,6 4 0
2 2 0 ,2 3 1
6 2 6 ,4 6 0

2 6 ,0 0 0
( 6 ) 6 0 0 ,0 0 0

2 , 4 2 0 ,3 3 1  
1 0 6 ,3 8 0  

r e c e i v a b l e  • 
1 3 4 ;  r e n t a l

1 9 1 0 . 1 9 0 9 . 1 9 0 8 . 1 9 0 7 .
Assets— $ $ $ $

R o a d  a n d  e q u i p m e n t .  _ 2 8 , 1 4 0 , 1 0 3 2 8 , 1 4 0 , 1 0 3 2 8 , 1 4 0 , 1 0 3 2 8 , 1 4 0 , 1 0 3
.S e c u r i t i e s  o w n e d ,  a t  c o s t 6 2 9 ,9 8 9 6 3 4 ,0 6 9 8 6 6 ,4 4 7 8 8 8 ,2 5 7
R e a l  e s t a t e ---------------------- 1 6 9 ,4 8 4 1 6 5 , 1 6 4 1 7 3 , 5 6 8 1 7 0 , 4 1 3
M a t e r i a l s  a n d  s u p p l i e s  . . 1 ,3 8 4 ,3 8 2 1 , 4 2 6 , 8 7 8 9 2 5 , 7 5 7 8 3 1 ,2 0 9
D u e  f r o m  s t a t i o n  a g e n t s 4 0 8 ,8 2 4 3 3 4 , 5 0 7 3 1 9 , 0 5 6 4 3 6 , 1 1 5
N o t e s  r e c e i v a b l e -------------- 1 4 2 , 6 7 5 1 6 3 ,0 4 2 2 0 8 ,9 2 2 1 3 7 , 9 1 0
T r a f f i c  b a l a n c e s -------------- 7 6 ,3 3 0 1 7 9 , 0 8 7 9 5 , 1 4 5 5 6 ,0 3 1
A c c o u n t s  r e c e i v a b l e .  . . 1 ,0 4 2 ,2 8 6 5 8 7 ,4 0 3 4 5 1 , 1 6 8 3 6 9 ,5 2 9
C a s h  o n  h a n d ------------------ 2 , 3 1 2 , 1 4 4 1 , 8 0 0 , 7 1 7 1 , 2 5 4 , 8 5 5 1 , 7 6 1 , 6 4 4
U n a d j u s t e d  c l a i m s --------- 6 3 , 1 1 2 7 4 , 4 5 7 1 2 8 ,9 8 5 8 6 ,0 3 7

T o t a l  .  ------------------------- 3 4 , 3 6 9 , 3 3 1 3 3 , 5 0 5 , 4 2 7 3 2 ,5 6 4 ,0 0 6 3 2 , 8 7 7 , 2 4 7

1 0 ,0 0 0 ,0 0 0 1 0 ,0 0 0 ,0 0 0 1 0 ,0 0 0 ,0 0 0 1 0 ,0 0 0 ,0 0 0
1 5 ,9 2 4 ,0 0 0 1 5 ,9 6 5 ,0 0 0 1 5 ,9 8 5 ,0 0 0 1 6 ,0 0 5 ,0 0 0

3 8 7 , 1 5 5 3 9 0 ,1 0 0 3 8 8 ,4 9 0 3 9 3 , 2 0 5

D i v i d e n d s  p a y a b l e _____ 2 9 9 ,5 4 0 2 4 9 , 6 1 6 2 5 0 ,0 0 0 3 0 0 ,0 0 0

D i v i d e n d s  u n c l a i m e d  — 2 0 ,6 1 8 1 9 , 3 7 1 1 9 , 1 9 7 1 9 , 5 9 6

A u d i t e d  v o u c h e r s ,  p a y -
r o l l s  &  a c c t s .  p a y a b l e 1 ,0 8 3 ,0 4 1 1 , 2 2 5 , 2 0 4 9 8 4 ,2 7 9 1 ,4 8 9 , 4 8 6

1 8 3 ,9 8 5 2 2 0 ,6 9 7 1 8 0 , 1 1 1 2 1 2 , 3 1 9
1 3 3 , 2 4 1 6 4 ,2 4 6 4 4 , 8 1 7 «J £) ,«i 1 9

T a x e s  a c c r u e d ,  n o t  d u e . 1 3 5 ,0 0 0 1 1 0 ,0 0 0 1 1 0 ,0 0 0 1 1 0 ,0 0 0

P r d f l t  a n d  l o s s __________ 6 , 2 0 2 , 7 5 1 5 . 2 6 1 . 1 9 3 4 , 6 0 2 , 1 1 2 4 , 3 1 2 , 3 2 2

T o t a l _____ ___________ 3 3 , 5 0 5 , 4 2 7 3 2 ,5 6 4 ,0 0 6 3 2 , 8 7 7 , 2 4 7

1 0 0 6 - 0 7 .  
1 ,2 3 0

2 4 0  
2 2 6

9 ,5 8 2

2 , 4 9 0 , 0 1 8  
9 1 , 7 2 0 , 1 4 7  

2 . 5 6  c t s ,  
5 , 0 3 1 , 8 3 0  

8 5 3 ,2 0 8 ,0 0 1  1 0 1 0 9 7 7 , 7 0 2  
0 .8 9  c t s .  0 .8 9  c t s .  

$ 8 ,7 3 0  $ 9 ,9 5 0
$ 1 . 1 9  $ 1 . 1 7
$ 1 . 7 2  $ 1 .8 9

— V .  9 1 ,  p .  7 1 7 .

Nevada-California-Oregon R y .
(Report for Fiscal Year ending June 30 1910.)

T. F. Dunaway, Vice-President and General Manager, 
Reno, Nevada, July 26 1910, wrote:

W o r k  Is n o w  p r o g r e s s i n g  o n  t h e  e x t e n s i o n  o f  t h e  r o a d  n o r t h  o f  A l t u r a s ,  
C a l .  I t  Is e x p e c t e d  t o  h a v e  c o m p l e t e d  d u r i n g  t h i s  y e a r  2 0  m i l e s  o f  a d d i 
t i o n a l  r o a d ,  t o  a  p o i n t  n e a r  t h e  s o u t h  e n d  o f  G o o s e  L a k e .  T h e  f u r t h e r  
e x t e n s i o n  t o  L a k e v l c w ,  O r e . ,  a t  a n  e a r l y  d a t e .  Is e a r n e s t l y  r e c o m m e n d e d  
B o n d s  o f  t h e  r a i l w a y  t o  t h e  v a l u e  o f  $ 8 ,0 0 0  w e r e  p u r c h a s e d  f o r  t h e  s i n k i n g  
f u n d  a n d  c a n c e l e d .  A d d i t i o n s  a n d  b e t t e r m e n t s  h a v e  b e e n  m a d e  d u r i n g  
t h e  y e a r ,  I n c l u d i n g  a  n e w  g e n e r a l  o f f l e c  a n d  s t a t i o n  b u i l d i n g ,  a l s o  n e w  r o u n d 
h o u s e  a n d  s h o p  b u i l d i n g s .

O P E R A T IO N S , E A R N IN G S

A v e r a g e  m i l e s  o p e r a t e d .  
Operations—

T o n s  c a r r i e d --------------------
T o n s  c a r r i e d  1 m i l e -------
l t e v .  p .  t o n  p .  m .  ( c e n t s )
P a s s e n g e r s  c a r r i e d _____
P a s s e n g e r s  c a r r i e d  1 m i l e  
R e v .  p .  p a s s .  p .  i n .  ( c t s . )  

Earnings—
F r e i g h t _________________
Passenger____________
M a l l ,  e x p r e s s  a n d  m l s c . .

T o t a l  e a r n i n g s ______
Expenses—

M a i n t e n a n c e  o f  w a y ,  & c .
M a l n t .  o f  e q u i p m e n t ___
T r a f f i c  e x p e n s e s ________
T r a n s p o r t a t i o n  e x p e n s e s  
G e n e r a l  e x p e n s e s ------------

T o t a l  e x p e n s e s .
N e t  e a r n i n g s --------
O t h e r  I n c o m e ____

1 9 0 9 - 1 0 .
1 8 4

5 4 ,7 0 7
5 , 6 7 4 , 9 9 2

4 . 7 3 5
2 5 ,0 4 4

2 ,2 8 9 ,2 2 8
6 .4 2 8

$
2 6 8 ,7 2 1
1 4 7 , 1 5 0

3 1 , 9 8 6

1 9 0 8 - 0 9 .
1 7 6

5 7 ,7 4 8
4 , 4 7 9 , 5 4 1

5 .6 5 2
2 8 ,7 0 0

1 ,8 4 3 , 6 8 2
6 .7 3 4

$
2 5 3 , 1 9 9
1 2 4 , 1 5 6

2 9 , 3 1 3

&c.
1 9 0 7 - 0 8 .

1 5 9

5 6 , 7 7 0
4 , 3 1 5 , 7 3 0

4 .8 4 8
2 5 , 3 1 3

1 , 5 5 9 , 6 3 7
6 . 5 7 1

$
2 0 9 ,2 3 3
1 0 2 ,4 8 9

2 6 ,9 4 6

4 4 7 ,8 5 7 4 0 6 ,6 6 8 3 3 8 ,6 6 8

6 4 ,3 2 2
4 3 ,9 6 9

7 , 3 3 7
8 1 , 1 0 9
2 1 ,8 6 8

4 9 ,3 3 1
3 9 , 7 7 2

6 ,7 7 8
6 2 ,3 5 0
1 9 ,5 8 0

4 5 ,6 7 0 ]
4 0 ,4 0 1

6 ,8 8 5
5 9 ,3 6 3
1 9 ,2 4 6

2 1 8 ,6 0 5
2 2 9 ,2 5 2

1 3 , 1 1 4

1 7 7 , 8 1 1
2 2 8 ,8 5 7

1 4 ,6 3 3

1 7 1 , 5 6 5
1 6 7 , 1 0 3

1 9 ,9 2 4

2 4 2 ,3 6 6 2 4 3 ,4 9 0 1 8 7 , 0 2 7

2 9 ,0 4 4 2 9 , 1 1 7 2 9 ,4 7 7

1 9 0 6 - 0 7 .
1 4 4

4 3 , 5 5 0
, 2 0 6 ,2 9 1

3 .8 2 1
2 2 ,9 2 7

,3 2 7 ,0 8 0
6 . 1 7 3

$
1 6 0 , 7 3 5

8 1 , 9 2 3
2 4 ,6 4 8

2 6 7 ,3 0 6

1 1 9 , 1 9 8

1 1 9 , 1 9 8
1 4 8 ,1 0 8

1 7 , 1 5 8

1 6 5 ,2 6 6T o t a l  n e t  I n c o m e . .
Deduct—

I n t e r e s t  o n  b o n d s -------

D i v i d e n d  o n  p r e f .  s t o c k . ( 5 % ) 3 7 , 5 0 0  ( 5 % ) 3 7 , 5 0 0  ( 5 % ) 3 7 , 5 0 0  ( 4 % ) 3 0 , 0 0 0

2 6 , 7 5 1
3 1 , 1 3 5

I ) i v .  o n  c o m .  s t o c k  (1  % )  1 4 ,5 0 0
R e n t s  p a i d ----- 2 0 5
T a x e s ....... ....................................
S i n k i n g  f u n d ............................  7 ,8 9 0
I n t e r e s t  o n  l o a n s ------------
A d d i t i o n s  &  b e t t e r m e n t s  1 0 1 ,0 0 9
I m p r o v e m e n t  f u n d ---------- ------------

1 4 ,5 0 0
2 0 5

1 2 ,4 5 0
7 ,9 6 0
5 , 4 1 7

0 6 2
0 4 0
000
2 8 7
,001

6 , 2 7 5
6,100
6,000

T o t a l _________
B a l a n c e ,  s u r p l u s .

A l s o  o w n s  2 s t e a m e r s ,  3 t r a n s f e r  b a r g e s ,  1 w h a r f  b o a t .

2 0 6 ,8 0 0  1 0 7 , 1 4 9  1 4 3
III 3 5 , 5 6 6  1 3 6 , 3 4 1  4 3

B A L A N C E  S H E E T  J U N E  3 0 .  

[ O w i n g  t o  c h a n g e  in  f o r m  o f  b a l a n c e  s h e e t ,  c o m p a r i s o n s  
I t e m s  in  1 9 0 9  a r e  I n a c c u r a t e . ]

1 9 1 0 .  1 9 0 9 .

R o a d  &  e q u ip m e n t - .3 ,2 3 3 ,8 5 4  3 ,1 2 8 ,0 6 2  
B o n d s  in  t r e a s u r y - -  3 9 8 .0 0 0  20 9 ,0 0 0

,3 6 6
.6 6 1

1 0 6 , 2 6 1
5 9 ,0 0 5

w i t h  s o m e  o f  t h e

M a r k e t a b le  s t o c k s  . .  70 0
C a s h  ................. ................
D u e  fro m  a g e n t s . .  
S ie r r a  V a l le y  H y .  C o . 
M a t e r ia l  a n d  s u p p lie s  
M is c e l la n e o u s  a c c t s .  
A c c t .  L a k e v l c w  e x t .  
S u r p lu s  a c c o u n t ------

8 ,9 6 6
1 0 2 .8 5 9
10 0 ,0 7 6

2 4 ,0 1 4
2 2 ,9 3 6

700 
2 6 ,4 6 8  
1 3 ,2 8 4  

1 1 2 ,2 4 4  
2 6 ,0 6 7  
1 9 ,0 1 1

1 2 5 ,9 7 0

T o t a l  ......................... 3 ,9 7 8 ,7 4 6  3 ,6 6 0 ,8 0 7
- V .  8 9 ,  p .  8 4 3 .

19 0 9 .
S

1 ,4 5 0 ,0 0 0
7 5 0 .0 0 0
78 9 .0 0 0  

5 ,7 3 3
/ 1 1 ,6 3 8  
\ 1 0 ,1 2 3

5 2 .0 0 0  
7 ,0 0 1

8 8 ,4 7 6

6 0 .0 0 0  
4 3 6 ,8 3 6

T o t a l ............................3 ,9 7 8 ,7 4 6  3 ,6 6 0 ,8 0 7

Liabilities—
S t o c k ,  c o m m o n ........... 1
S t o c k ,  p r e f e r r e d ___
B o n d s  ................... ..........
A c c r u e d  I n t e r e s t___
V o u c h e r s   .............. \
P a y - r o l l s ......................J
D iv id e n d s  a c c r u e d . .
T r a f f i c  b a l a n c e s ___
M is c e l la n e o u s ______
A p p r o p r ia t e d  s u r p . .
N o t e s  p a y a b l e ______
P r o f i t  a n d  l o s s ..............

1 9 1 0 .
S

,450 ,0 0 0
75 0 .0 0 0
9 8 1.0 0 0  

4 ,8 5 8
4 5 ,4 9 5

5 2 ,0 0 0  
7 ,4 1 7  
8,048\ 

2 0 7 ,2 3 1 /

4 7 2 ,6 9 7
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Chicago Indianapolis & Louisville Ry.
{Report for Fiscal Year ending June 30 1910.) 

President Fairfax Harrison, Chicago, Sept. 21 1910, 
wrote in brief:

Bonds.— O n  J u l y  1 1 9 1 0  t h e r e  w e r e  r e d e e m e d  $ 3 ,0 0 0 ,0 0 0  6 %  b o n d s  o f  
L o u i s v i l l e  N e w  A l b a n y  & C h i c a g o  R y .  C o . ,  w h i c h  w e r e  s e c u r e d  b y  a  l i r s t  
m o r t g a g e  u p o n  t h e  m a i n  l i n e  f r o m  M i c h i g a n  C i t y  t o  N e w  A l b a n y .  T h e  
f u n d s  t h e r e f o r  w e r e  d e r i v e d  f r o m  t h e  s a l e  o f  a  n ic e  a m o u n t  o f  t h e  r e f u n d i n g  
m o r t g a g e  4 %  s e r ie s  C  b o n d s ,  e f f e c t i n g  a  r e d u c t i o n  In  t h e  i l x c d  c h a r g e  f o r  
I n t e r e s t  o n  f u n d e d  d e b t ,  w h i c h  w i l l  b e  n o t i c e a b l e  in  t h e  a c c o u n t s  f o r  t h e  
l i s e a l  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 .

General Results. — - W h i l e  o p e r a t i n g  r e v e n u e s  d u r i n g  t h e  y e a r  I n c r e a s e d  
$ 7 0 0 ,8 5 0 ,  o r  1 3 . 1 8 % ,  o p e r a t i n g  e x p e n s e s  I n c r e a s e d  $ 2 9  1 , 3 5 5 ,  o r  8 . 0 0 % ,  a s  
c o m p a r e d  w i t h  t h e  p r e v i o u s  y e a r .  O f  t h i s  i n c r e a s e  In  e x p e n s e s  1 3 . 8 7 %  
w a s  In  t h e  m a i n t e n a n c e  a c c o u n t s  a n d  7 2 . 2 3 %  In  t r a n s p o r t a t i o n ;  b u t  t h e  
r a t i o  o f  t r a n s p o r t a t i o n  e x p e n s e s  t o  o p e r a t i n g  r e v e n u e s  w a s  t h i s  y e a r  3 2 . 7 9 %  , 
a s  a g a i n s t  3 3 . 1 1 %  l a s t  y e a r .

T h e  r a t i o  o f  a l l  o p e r a t i n g  e x p e n s e s  t o  o p e r a t i n g  r e v e n u e s  w a s ,  e x c l u d i n g  
t a x e s ,  6 5 . 5 8 % ,  a s  c o m p a r e d  w i t h  G 8 .G 9 %  In  t h e  p r e v i o u s  y e a r ,  o r ,  I n c l u d i n g  
t a x e s ,  7 0 . 0 4 %  t h i s  y e a r ,  a s  a g a i n s t  7 3 . 5 9 %  l a s t  y e a r .  3 5 . 1 2 %  o f  t h e  
o p e r a t i n g  r e v e n u e s  w a s  p a i d  t o  e m p l o y e e s  a s  w a g e s .  L a t e  In  t h e  y e a r  
t h e r e  w a s  a  g e n e r a l  I n c r e a s e  In  t h e  w a g e s  o f  e m p l o y e e s ,  w i t h  t h e  e f f e c t  o f  
a d d i n g  I m m e d i a t e l y  a p p r o x i m a t e l y  $ 1 5 0 ,0 0 0  t o  t h e  a n n u a l  p a y - r o l l ,  w i t h  
f u r t h e r  I n c r e a s e s  t o  t a k e  e i r e c t  J a n .  1 1 9 1 1 .

T h e  I m p o r t a n t  t r a f f i c  In  I n d i a n a  o o l i t i c  l i m e s t o n e ,  u s e d  p r i n c i p a l l y  f o r  
b u i l d i n g  p u r p o s e s ,  Is s t e a d i l y  I n c r e a s i n g .  T h e  p r o d u c t i o n  o f  m a n u f a c t u r e s  
l o c a l l y  o n  t h e  l i n e  Is a l s o  I n c r e a s i n g .  T h i s  c o m p a n y  s e r v e s  a  r i c h  a g r i 
c u l t u r a l  d i s t r i c t ,  t h e  I n d i a n a  c o r n  b e l t ,  a n d  It  Is a  s a t i s f a c t i o n  t o  o b s e r v e  
t h e  p r o s p e r i t y  o f  t h e  f a r m e r s  a n d  t h e  s t e a d y  I n c r e a s e  in  t h e  t o n n a g e  o f  
p r o d u c t s  o f  a g r i c u l t u r e .

Physical Condition.— W h a t  m a y  b e  c o n s i d e r e d  a  l i b e r a l  a p p r o p r i a t i o n  
f o r  n e c e s s a r y  u p k e e p  Is r e l l c c t c d  In  t h e  c h a r g e s  t o  o p e r a t i n g  e x p e n s e s  o f  
$ 1 , 2 8 7  8 1  p e r  m i l e  o f  r o a d  f o r  m a i n t e n a n c e  o f  w a y  a n d  $ 1 , 3 3 0  2 3  p e r  m i l e  
o f  r o a d  f o r  m a i n t e n a n c e  o f  e r i u l p m c n t .  F u r t h e r m o r e ,  $ 2 5 1 ,4 4 8  w a s  e x 
p e n d e d  o n  t h e  p r o p e r t y  f o r  p e r m a n e n t  I m p r o v e m e n t s  ( s i d i n g s ,  t e r m i n a l s  
s h o p s ,  r o l l i n g  s t o c k ,  b r i d g e s ,  & e . )  . a n d  c h a r g e d  t o  a d d i t i o n s  a n d  b e t t e r m e n t s .  
2 ,5 2 9  t o n s  o f  n e w  7 5 - l b .  s t e e l  r a i l  w e r e  l a i d  In  t h e  m a i n  t r a c k ,  3 2 3 , 2 3 7  
n e w  t i e s  w e r e  p l a c e d  in  t h e  m a i n  t r a c k  a n d  b r a n c h e s  a n d  3 8 ,7 0 0  y a r d s  o f  
n e w  b a l l a s t  w e r e  p u t  in  t r a c k .  F i v e  s i n g l e - s p a n  g i r d e r  b r i d g e s ,  1 7  s t o n e  
b o x  c u l v e r t s  a n d  1 3  I r o n  p i p e  c u l v e r t s  w e r e  c o n s t r u c t e d  d u r i n g  t h e  y e a r ,  
r e p l a c i n g  l e s s  p e r m a n e n t  s t r u c t u r e s .  T w o  n e w  s t a t i o n  b u i l d i n g s  w e r e  
e r e c t e d .  T h e r e  w a s  a  n e t  I n c r e a s e  o f  9 .8 0  m i l e s  In  I n d u s t r i a l  t r a c k s ,  s i d i n g s  
a n d  y a r d  e x t e n s i o n s .  T h r e e  n e w  P a c i l i c  t y p e  p a s s e n g e r  e n g i n e s  a n d  t h r e e  
n e w  p a s s e n g e r  c o a c h e s  w e r e  p u r c h a s e d .  F i v e  n e w  c o n s o l i d a t i o n  f r e i g h t  
e n g i n e s  w e r e  o r d e r e d  f o r  d e l i v e r y  In  t h e  a u t u m n  o f  1 9 1 0 .  T h e  e q u i p m e n t  
n o w  c o n s i s t s  o f :  L o c o m o t i v e s ,  1 2 2 ;  p a s s e n g e r  t r a i n  c a r s ,  1 0 7 ;  f r e i g h t  t r a i n
c a r s ,  5 , 9 0 1 .

O P E R A T IO N S , E A R N IN G S  A N D  E X P E N S E S .
1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .  1 9 0 7 - 0 8 .  1 9 0 0 - 0 7 .

M i l e s  o p e r a t e d  J u n e  3 0 - -  0 1 0
Operations—

P a s s e n g e r s  c a r r i e d -----------  1 ,9 9 0 , 2 2 0
P a s s e n g e r s  c a r r i e d  l m i l e - 8 0 , 0 4 9 , 3 3 4  
R a t e  p e r  p a s s ,  p e r  m i l e  - 1 . 8 1 0  c t s .  
P e v .  f r e i g h t  ( t o n s ) c a r r l e d  3 , 5 2 0 , 7 3 9  
F r e i g h t  ( t o n s )  c a r ’ d  1 m . 5 2 5 ,8 3 0 ,8 0 7  
P a t e  p e r  t o n  p e r  m i l e  0 .7 7 3  c t s .
A v e r ,  t r a i n - l o a d  ( t o n s ) .  3 4 1
K a r a ,  p e r  p a s s ,  t r a i n  m .

( I n c l u d i n g  m a l l  &  e x 
p r e s s  a m  1 b a g g a g e ) . . _ $ 1 . 1 3

D a r n ,  p e r  f g t .  t r a i n  m i l e  $ 2 .0 4
E a r n s ,  p e r  m i l e  o f  r o a d .  $ 9 , 7 7 7

Earnings— - $
P a s s e n g e r -------  - . . ___ 1 ,4 4 9 ,0 7 4
F r e i g h t . . . ______________ 4 ,0 0 3 , 1 2 2
M a i l ,  e x p r e s s  a n d  m t s c  . _ 5 0 7 ,7 4 6

T o t a l  e a r n i n g s ________ 0 ,0 2 0 ,2 4 2
Expenses—

.M a i n t e n a n c e  o f  w a y ,  & c .  7 9 2 ,9 0 8
M a i i t .  o f  e q u i p m e n t ___ 8 2 2 , 7 8 5
T r a f f i c  e x p e n s e s ________ 1 7 5 , 0 4 1
T r a n s p o r t a t i o n  ____  1 , 9 7 3 , 8 1 4
G e n e r a l  ....................     1 8 2 , 9 2 7

T o t a l _________________ 3 , 9 4 8 , 1 3 5
P e r  c e n t  e x p .  t o  e a r n s . _ ( 0 5 .5 8 )
N e t  e a r n i n g s ___________  2 , 0 7 2 , 1 0 7
T a x e s  __________________  2 0 8 ,6 5 4

O p e r a t i n g  r e v e n u e ___ 1 , 8 0 3 , 4 5 3
A d d .  d i v i d e n d ) ,  & c ____ 1 7 3 ,0 0 3
E x c e s s  r e n t a l s __________  _________
H i r e  o f  e q u l p ’ t ,  b a l a n c e  . 1 2 ,7 0 9
R e n t a l  f r o m  j o i n t  f a c l l ’s  5 0 ,1 8 3  
M i s c e l l a n e o u s  .................   1 ,4 0 0

T o t a l  ______  2 , 0 4 1 , 4 0 8
Disbursements —

I n t e r e s t  o n  b o n d s ______  7 7 4 ,0 3 0
R e n t a l s  ______   4 0 5 ,7 0 0
M i s c e l l a n e o u s __________  8 5

T o t a l ___________   1 , 1 7 9 , 8 2 7
S u r p l u s  f o r  d i v i d e n d s __  3 3 1 ,5 8 0
D i v i d e n d  o n  p r e f .  ( 4 % ) .  2 0 0 ,0 0 0
D i v i d e n d  o n  c o m ____(3  1 4 ) 3 4 1 , 2 5 0

6 1 6 6 1 6 6 0 0

1 , 8 9 7 , 9 4 9 1 , 8 5 5 , 5 3 2 1 , 7 4 9 , 6 9 2
7 5 , 0 3 8 , 7 0 5 7 1 , 8  7 1 ,4 2 8 7 0 ,6 8 6 ,0 4 4

1 .7 9 8  C t s . 1 .8 5 0  C t s . 2 .0 2  7 C tS .
2 , 9 0 1 . 1 5 2 2 , 8 2 1 , 3 5 8 3 , 3 7 8 , 6 8 5

4 2 2 ,3 6 9 ,8 6 1 4 1  1 , 3 8 1 , 9 7  7 5 1 8 , 5 3 7 , 1 0 3
0 .8 2 5  c t s . 0 .8 2 2  C t s . 0 .8 1 0  c t s .

3 0 0 2 7 6 3 0 0

$ 1 . 1 3 S t .  1 4 $ 1 . 1 7
$ 2 .4 8 $ 2 .2 ', $ 2 . 8

$ 8 ,6 3 9 $ 8 ,4 5 8 $ 9 ,9 3 5
$ S S

1 , 3 4 9 , 5 4 7 1 , 3 2 9 , 9 7 3 1 , 4 2 2 , 9 7 8
3 , 4 8 2 , 6 8 5 3 , 3 8 2 , 3 6 1 4 , 1 9 9 , 6 7 3

4 8 7 , 1 5 4 4 5 4 , 8 2 7 3 5 6 , 2 1 0

5 , 3 1 9 ,3 8 6 0 , 1 6 7 , 1 6 0 5 ,9 8 8 ,8 0 7

7 7 7 , 9 5 7 8 2 7 , 5 5 7 1
7 9 6 ,9 8 0 8 1 9 ,1  9 0  j
1 5 2 , 1 7 7 1 3 9 ,0 8 3 ) 3 , 8 9 9 , 5 0 5

1 , 7 6 1 , 2 0 5 1 , 7 0 7 , 8 0 7
1 0 5 ,4 0  l 1 6 0 , 8 2 1 ]

3 , 6 5 3 , 7 8 0 3 , 7 4 5 , 0 6 3 3 , 8 0 9 , 5 9 5
( 6 8 .6 9 ) ( 7 2 .4 8 ) ( 0 5 . 1 1 )

1 ,6 0 5 ,6 0 6 1 , 1 2 2 , 0 9  7 2 , 0 8 9 ,2 7 2
2 0 0 ,8 1 4 2 5 8 ,3 9 5 2 6 3 ,8 5 7

1 , 4 0 1 , 7 9 2 1 , 1 6 3 , 7 0 2 1 , 8 2 5 , 4 1 5
1 9 1 ,7 4 3 2 0 4 ,4 4 3 1 7 5 ,5 8 8

5 7 ,6 0 0
7 , 7 1 8

5 2 ,8 4 0
1 9 ,2 8 6
4 8 ,6 9 4 2 7 , 9 7 8

1 , 6 5 7 , 0 9 3 1 , 4 3 6 , 1 2 5 2 .0 8 G .5 8 2

7 7 2 , 1 0 0 7 7 2 , 1 0 0 7 7 2 , 1 0 0
3 8 2 ,1 0 6 3 0 1 ,6 0 3 3 1 9 , 4 5 5

t ,  1 5 4 ,2 0 6 1 , 0 7 3 , 7 6 3 1 , 0 9 1 , 5 5 5
5 0 2 ,8 8 7 3 6 2 ,3 6 2 9 9 5 ,0 2 6
2 0 0 ,0 0 0 2 0 0 ,0 0 0 2 0 0 ,0 0 0

( 3 ) 3 2 8 , 1 2 5 ( 3 ) 3 1 5 , 0 0 0 ( 3 ) 3 1 5 ,0 0 0

CONDENSED BALANCE SHEET JU N E  3 0 .

1 9 1 0 .  1 9 0 9 .
A. sscls — * 3  3

R o a d  &  e q u lp m ’ t .3 0 ,7 6 3 ,5 6 1  3 0 ,5 1 2 ,1 1 4  
S t o c k s  a n d  b o n d s  .  3 ,1 9 3 ,9 8 4  3 ,0 9 0 ,8 4 5
M a t e r ia l  &  s u p p lie s  3 5 6 ,8 5 0  4 8 1 ,5 0 1
C a s h ........................  4 1 3 ,4 1 8  4 3 8 ,9 7 8
C o u p o n  a c c o u n t . .  3 2 4 ,7 0 5  3 2 1 ,0 5 0
A g t s .  &  c o n d u c t o r s  2 9 2 ,8 3 0  2 0 5 ,0 3 1
R o a d s ,  I n d iv id u a ls

a n d  c o m p a n ie s .  3 8 6 ,8 9 1  3 5 5 (9 6 1
L .  N .  A .  & C .  ls t.M

b o n d  r e d e m p t io n
a c c o u n t .................  * 3 7 9 ,2 8 0  ...............

R e f ’g  5 %  b o n d s . .  1 ,5 5 8 ,0 0 0  1 ,5 5 8 ,0 0 0
R e f ’g  4 %  b o n d s . .  3 ,0 0 0 ,0 0 0  ______
D iv id e n d  a c c o u n t s  2 ,9 3 0  2 ,9 9 3
M is c e l la n e o u s ____ 1 2 ,6 3 5  ...............

1 9 1 0 .
Liabilities—  8

S t o c k ,  c o m m o n __ 10 ,5 0 0 ,0 0 0
S t o c k ,p r e f e r r e d . .  5 ,0 0 0 ,0 0 0  
B o n d s  (s e c  " R y .  &

I n d . ”  S e c t i o n ) . .  15 ,0 0 0 ,0 0 0  
T e m p .  r e f .  4 %  b d s . 2 1 2 ,0 0 0  
L .  N .  A .  & C .  b d s .

p a id  J u l y  1 ____ 3 ,0 0 0 ,0 0 0
C o u p o n s  m a t u r e d .  3 2 4 ,7 0 5  
B o n d  h i t .  a c c r u e d .  5 7 ,5 0 0  
P a y - r o l l  c h k s .  l s s ’d  
R o a d s ,  ln d .  &  c o s .
A c c t s .  p a y a b l e __
R e s e r v e d  fo r  a c c r ’d  

e x p e n s e s ,  d o u b t 
f u l  a s s e t s ,  iSce__

R e p la c e m e n t  a c c t s .
U n p a id  d i v i d e n d s .
P r o f i t  a n d  l o s s ___

19 0 9 .
S

10 ,5 0 0 ,0 0 0
5 .0 0 0 . 000

1 5 .0 0 0 . 000

2 0 0 ,1 1 8
1 3 2 ,6 9 6
3 0 1 ,8 3 1

2 7 2 ,9 4 8
2 ) 6 ,3 0 3

2 ,9 3 0
5 ,3 5 4 ,0 6 0

3 2 1 ,0 5 0
5 7 ,5 0 0

1 6 2 ,3 5 5
1 1 2 ,9 3 2
3 2 1 ,7 8 0

2 5 4 ,7 3 5
20 0 ,8 0 1

2 ,9 9 3
5 ,0 3 2 ,3 3 0

T o t a l ......................... 4 0 ,7 1 5 ,1 5 0  3 0 ,9 6 7 ,0 7 6 T o t a l ......................... 4 0 ,7 1 5 ,1 5 0  3 6 ,9 0 7 ,0 7 0

* I n c lu d e s  a d v a n c e s  to  c o v e r  d is c o u n t  o n  4 %  r e fu n d in g  m o r t g a g e  b o n d s  ( S e r ie s  C ) ,
S 1 8 0 .0 0 0 , a n d  p r o c e e d s  o f  t e m p o r a r y  r e fu n d in g  m o r t g a g e  4 %  b o n d s ,  $ 1 9 9 ,2 8 0  
— -V . 9 1 ,  p .  7 9 0 , 5 1 8 .

Tolsdo Peoria & Western Ry.
(Report for Fiscal Year ending June 30 1910.)

President E. N. Armstrong, Peoria, 111., Sept. 14 1910, 
wrote in part:

T h e  r e v e n u o  f r o m  a l l  s o u r c e s  s h o w s  a n  I n c r e a s e  o f  $ 7 9 , 2 6 2 ,  o r  7 . 2 4 % ,  
a n d  e x p e n s e s  I n c r e a s e d  $ 4 6 ,7 9 3 ,  o r  4 . 9 8 % ,  t h e  r e s u i t  b e i n g  a n  I n c r e a s e  In  
o p e r a t i n g  I n c o m e  o f  $ 3 2 ,4 6 9 ,  o r  2 1 . 0 6 % .  T h o  f r e i g h t  t r a f f i c  I n c r e a s e d  
5 7 ,6 6 4  t o n s ,  o r  7 . 2 6 % .  T h o  n u m b o r  o f  p a s s e n g e r s  c a r r i e d  w a s  9 6 2 , 4 7 3 ,  
a n  I n c r e a s e  o f  9 8 , 8 7 7 ,  o r  1 1 . 4 5 % .  P a s s e n g e r  t r a i n  m l l c a g o  I n c r e a s e d  
1 0 . 4 9 % .  T a x e 3  I n c r e a s e d  $ 1 0 ,8 9 0 .  T h e r e  w e r e  4 9 7 . 5 0  t o n s  o f  n e w  s t e e l  
r a i l  a n d  7 6 , 4 1 0  c r o s s - t i e s  u s e d  In  t h e  r e n e w a l s  a n d  1 0 .9 8  m l lo s  o f  t r a c k  w e r e  
b a l l a s t e d  w i t h  c i n d e r s ,  o f  w h i c h  9  m i l e s  r e p l a c e d  d i r t  b a l l a s t .

IN C O M E  A C C O U N T .

Operating Revenue-
F r c i g h t  r e v e n u e ---------
P a s s e n g e r  r e v e n u e .  .  
M a l l ,  e x p r e s s ,  & c __

Operating Expenses and Taxes 
M a i n t e n a n c e  o f  w a y  a n d  s t r u c t u r e s . _
A l a l n t c n a n c e  o f  e q u i p m e n t ________
T r a f f i c  e x p e n s e s _____________________
T r a n s p o r t a t i o n  e x p e n s e s ___________
G e n e r a l  e x p e n s e s ____________________
T a x e s _________________________________

T o t a l  o p e r .  e x p .  a n d  t a x e s ________
O p e r a t i n g  I n c o m e __________________  _

Other Income—
H i r e  o f  e q u i p m e n t ___________________

T o t a l  n e t  I n c o m e ___________________
Deductions—

I n t e r e s t  o n  f u n d e d  d e b t . __  ________
I n t e r e s t  o n  e q u i p ,  t r u s t  o b l i g a t i o n s .  .
I n t e r e s t  o n  b i l l s  p a y a b l e , .  _ _____
R e n t a l s -------------------------------------------------------
E q u i p m e n t  t r u s t  e x p e n s e s ____  _____
P r o p e r t y  a b a n d o n e d  . . _____  . . .
A d d i t i o n s  a n d  b e t t e r m e n t s __________

T o t a l  d e d u c t i o n s ________
N e t  d e f i c i e n c y ......... .......................

G E N E R A L
1 9 1 0 .

Assets—  S
R o a d  &  e q u ip m e n t  9 ,4 5 4 ,6 0 8  
S e c u r i t ie s  o t h .  c o s .  10 3 ,0 0 0  
M a t e r ia l  & s u p p lie s  
D u e  b y  o t h e r  c o s . .
D u e  b y  a g e n t s ___
C a s h  ............................
M is c e l l a n e o u s ___
B a la n c e ,  d e f i c i t .  .

1 9 0 9 - 1 0 . 1 9 0 8 - 0 9 . 1 9 0 7 - 0 8 .
$ $ $

- 6 9 7 ,4 3 1 6 5 4 ,2 6 4 8 1 0 ,0 4 7
- 4 1 0 , 9 1 5 3 7 9 , 7 1 4 3 5 3 ,4 9 9
- 6 5 ,0 7 3 6 0 ,1 8 0 5 7 ,9 3 4

1 , 1 7 3 , 4 1 9 1 , 0 9 4 , 1 5 8 1 , 2 2 1 , 4 8 0

-  2 0 7 ,8 8 7 1 9 0 ,4 8 2 2 3 2 ,0 8 2
. 2 1 5 ,0 9 4 2 1 8 ,3 9 0 2 6 1 ,8 0 8

.  3 0 ,4 2 5 2 5 ,2 5 4 2 2 ,0 0 9
. 4 3 4 ,7 5 0 4 1 6 , 6 4 1 4 5 6 ,6 0 2
.  3 7 , 5 5 9 3 9 ,0 4 4 3 7 , 6 6 1
. 6 1 , 0 3 3 5 0 , 1 4 3 4 8 ,8 5 6

. 9 8 6 ,7 4 8 9 3 9 ,9 5 5 1 , 0 5 9 , 0 1 8
_ 1 8 6 ,6 7 1 1 5 4 ,2 0 3 1 6 2 , 4 6 2

_ 3 5 ,5 0 2 2 6 ,8 9 5 3 8 , 1 2 3

. 2 2 2 , 1 7 3 1 8 1 ,0 9 8 2 0 0 ,5 8 5

1 9 5 ,8 0 0 1 9 5 ,8 0 0 1 9 5 ,8 0 0
3 , 7 1 9 0 ,7 0 5

2 6 ,9 5 0
7 , 8 1 6

. 3 1 , 4 9 5 2 4 , 0 2 2
- 3 ,4 4 8 3 ,6 4 8 7 , 2 7 7

1 ,0 0 2
6 1 7

1 8 ,0 8 5 4 4 , 9 0 1

. 2 3 5 ,0 7 9 2 5 0 , 1 8 7 2 8 1 , 7 1 8
1 2 ,9 0 5 6 9 ,0 8 9 8 1 , 1 3 3

7E  S H E E T  J U N E  3 0 .

1 1 9 1 0 . 1 9 0 9 .
! Liabilities—- $ 8

i C a p i t a l  s t o c k .____  4 ,0 7 0 ,9 0 0 •1,0 70 ,9 0 0
1 F ir s t  m t g e .  b o n d s .  4 ,8 9 5 ,0 0 0 4 ,8 9 5 ,0 0 0
' I n t e r e s t  _____ . . .  9 9 ,1 0 5 5 7 ,4 4 0

V o u c h e r s  & a c c ’t s .  2 1 4 ,0 5 3 1 7 8 ,9 0 S

19 0 9 .
S

1 4 ,9 4 9  | E q u ip m e n t  r e p la c e -
8 9 ,3 5 0 1  m e n t ................. ..
1 8 ,7 7 5  B i l l s  p a y a b l e  a n d

1 1 3 ,9 0 3 8 0 ,7 4 2

4 1 9 ,2 6 0 :  e q u ip ,  o b l lg a ’ n s  8 5 6 ,0 5 8  9 1 2 ,4 3 1

T o t a l . . .  . . .  . 1 0 ,2 5 5 ,6 7 9  1 0 ,2 0 1 ,4 2 1  
— V .  8 9 .  p .  9 1 4 .

T o t a l  .................. . 1 0 , 2 5 5 , 6 7 9  1 0 ,2 0 1 ,4 2 1

Northwestern Elevated Railroad, Chicago.
{Report for Fiscal Year ending June 30 19 i 0.) 

President M. B. Starring says in substance:
General Results.— T h e  g r o s s  e a r n i n g s  ( i n c l u d i n g  L o o p  a n d  E v a n s t o n  L i n e  

n o t  e a r n i n g s )  w e r e  $ 2 ,6 3 2 ,0 3 9 ,  a n  I n c r e a s e  o f  $ 9 1 , 1 5 5 ,  o r  3 . 5 9 % .
T h e  t o t a l  e x p e n s e s  w e r e  $ 1 , 0 5 5 , 6 8 6 ,  a n  I n c r e a s e  o f  $ 5 9 ,8 6 7 ,  o r  6 . 0 1 % ,  

d u e  ( a )  t o  a n  I n c r e a s e  In  c a r  m i l e s  f r o m  1 2 ,0 3 4 ,4 9 0  in  1 9 0 9  t o  1 2 ,5 5 0 ,3 0 6  In 
1 9 1 0 ;  ( b )  t o  I n c r e a s e d  e x p e n d i t u r e s  f o r  m a i n t e n a n c e :  ( c )  t o  a n  I n c r e a s e  o f  
$ 5 , 5 2 4  In  t h e  " d a m a g e  a c c o u n t . ”  D u r i n g  t h e  y e a r  t h e  c o m p a n y  p a i d  o u t  
$ 1 1 , 2 4 5  f o r  a c c i d e n t s  In  p r e c e d i n g  y e a r s ,  w h i c h  a m o u n t  w a s  c h a r g e d  
a g a i n s t  t h e  $ 2 5 ,0 0 0  " r e s e r v e  f o r  d a m a g e s ”  s e t  u p  l a s t  y e a r .  H o w e v e r ,  t o  
m a i n t a i n  t h i s  r e s e r v e  a t  $ 2 5 ,0 0 0 ,  a  l i k e  a m o u n t  w a s  c h a r g e d  t o  “ g e n e r a l  
e x p e n s e s ”  a n d  c r e d i t e d  t o  " r e s e r v e  f o r  d a m a g e s . ”

T h e  n e t  I n c o m e  w a s  $ 3 7 6 ,0 9 8 ,  a n  I n c r e a s e  o f  $ 2 0 ,3 2 2 .  T h e  s u r p l u s  
J u n e  3 0  1 9 1 0  w a s  $ 2 , 5 8 1 , 7 7 6 ,  a f t e r  d e d u c t i n g  $ 1 5 0 ,0 0 0  f o r  d i v i d e n d s  p a i d .

Accident. —  i r o m  t h e  a c c i d e n t  o f  M a y  18  1 9 0 9  r e f e r r e d  t o  l a s t  y e a r  h a v e  
a r i s e n  2 3 2  c l a i m s ,  o f  w h i c h  2 0 8  h a v e  b e e n  t e r m i n a t e d ,  l e a v i n g  o u t s t a n d i n g  
2 4  c l a i m s ,  u p o n  8 o f  w h i c h  s u i t  h a s  b e e n  b r o u g h t .  T h o  p r o g r e s s  o f  a d j u s t 
m e n t  o f  t h e s e  c l a i m s  h a s  b e e n  s a t i s f a c t o r y .

ages.— O n  M a y  3 1  t h e  c o n t r a c t  w i t h  o u r  e m p l o y e e s  e x p i r e d :  a  n o w  c o n 
t r a c t  Is n o w  b e i n g  n e g o t i a t e d ,  w h i c h  w i l l  p r o b a b l y  r e s u l t  In a  f a i r  I n c r e a s e  
I n  t h e  w a g e  s c a l e .

Additions, & c . — T w e n t y  a d d i t i o n a l  m o t o r  e q u i p m e n t s  h a v e  b e e n  o r d e r e d  
f o r  d e l i v e r y  d u r i n g  1 9 1 0 - 1 1 .  T h e  t e m p o r a r y  s t a t i o n  a t  W i l l o w  S t .  w a s  r e 
b u i l t  a s  a  p e r m a n e n t  s t a t i o n .  O n  J u l y  7 1 9 0 9  t h o  n e w  s t a t i o n  a t  L a w r e n c e  
a n d  K i m b a l l  a v e n u e s  w a s  o p e n e d  t o  t h e  n u b i l e .  -

Operations.— O n  M a r c h  1 1 0 1 0  t h e  t r a i n  s e r v i c e  o n  t t i c  R a v c n s w o o d  L i n e  
t h r o u g h  t o  K i m b a l l  A v c .  w a s  e x t e n d e d ,  s o  t h a t  a l l  R a v c n s w o o d  t r a i n s  w e r e  
o p e r a t e d  t h r o u g h  t o  t h o  n e w  l o o p  s t a t i o n  a t  K i m b a l l  a n d  L a w r e n c e  a v e n u e s ,  
a n d  t h e  t e r m i n a l  a t  W e s t e r n  A v e .  w a s  a b a n d o n e d  n s  a  t e r m i n a l .

T h e  t e r r i t o r y  a l o n g  t h e  E v a n s t o n  l i n e  c o n t i n u e s  t o  d e v e l o p  a n d  d u r i n g  
t h e  y e a r  2 ,9 8 0 ,0 8 7  t e n - c e n t  f a r e s  w e r e  c o l l e c t e d  f r o m  t h a t  z o n e  c o v e r e d  
b y  t h e  t e n - c e n t  f a r e ;  a n  I n c r e a s e  o f  l o t , 1 8 6  o f  s u c h  f a r e s  o v e r  t h e  p r e c e d i n g  
y e a r .  T h o  I n t e r f e r e n c e  t o  o u r  t r a i n  s e r v i c e  b y  t h e  w o r k  o f  e l e v a t i n g  t h e  
t r a c k s  f r o m  H o w a r d  A v c .  t o  C h u r c h  S t . ,  E v a n s t o n ,  h a s  c o n t i n u e d ,  a n d  o n  
J u n e  3 0  t h i s  w o r k  w a s  s t i l l  i n c o m p l e t e ,  t h o u g h  f a r  a d v a n c e d .  T h e  f o l l o w i n g  
p e r m a n e n t  s t a t i o n s  w e r e  c o m p l e t e d  a n d  o p e n e d  o n  t h e  d a t e s  n a m e d :  C a l 
v a r y ,  M a y  2 5  1 9 1 0 ;  M a in  S t . ,  J u n e  6  1 9 1 0 ;  D e m p s t e r  S t . .  J u n e  1 4  1 9 1 0 ;  
D a v i s  S t . ,  J u n e  2 9  1 9 1 0 .

T h e  N o r t h  W a t e r  S t .  t e r m i n a l  s h o w s  a  s t e a d y  g r o w t h ,  a n d  a s  h i g h  a s  
2 , 7 3 2  p a s s e n g e r s  h a v e  b e e n  c a r r i e d  f r o m  t i l l s  s t a t i o n  d u r i n g  t h e  e v e n i n g  
r u s h  h o u r s ,  a n  I n c r e a s e  o f  5 0 1  o v e r  t h e  h i g h e s t  n u m b e r  c a r r i e d  d u r i n g  t h e  
s a m e  h o u r s  In  t h e  p r e c e d i n g  y e a r .  T h i s  s e r v i c e  Is a  m o d e l  o n e ,  u s i n g  t h e  
o n l y  s i x - c a r  t r a i n s  o p e r a t e d  o n  a n  e l e v a t e d  r a i l r o a d  In  C h i c a g o .

Dividends.— T h e  t i r s t  d i v i d e n d  u p o n  t h o  p r e f e r r e d  s t o c k  m e n t i o n e d  In 
t h e  s t a t e m e n t  f o r  1 9 0 9  w a s  d u l y  p a i d  O c t .  18  1 9 0 9 .  A  d i v i d e n d  o f  l ? i  
o n  s a i d  s t o c k  h a s  b e e n  p a i d  e a c h  q u a r t e r  s i n c e  t h a t  d a t e .

R E S U L T S  FOR Y EA R S E N D IN G  J U N E  3 0 .
1 9 0 9 - 1 0 .

T o t a l  p a s s e n g e r s  c a r r i e d  4 2 , 8 1 5 , 1 3 2
D a l l y  a v e r a g e __________  1 1 7 , 3 0 1

P a s s e n g e r  e a r n i n g s ............. $ 1 , 9 6 9 , 8  3 3
O t h e r  e a r n l n g 3  ( I n c l u d 

i n g  l o o p  n e t  e a r n i n g s )  - 6 6 2 ,2 0 6

T o t a l  e a r n i n g s _____ _.  $ 2 ,6 3 2 ,0 3 9
M a l n t .  o f  w a y  &  s t r u c t s .  $ 5 0 ,4 3 5  
M a i n t e n a n c e  o f  c q u l p ’ t .  1 4 9 , 5 9 3  
C o n d u c t i n g  t r a n s p o r t s .  7 3 7 , 6 7 1  
G e n e r a l  e x p e n s e s ____  - 1 1 1 , 9 8 7

T o t a l  o p e r a t i n g  e x p ' s .  $ 1 , 0 5 5 , 6 8 6
N e t  e a r n i n g s _____________ $ 1 , 5 7 0 , 3 5 3
* T a x e s _________________ 2 4 4 ,3 8 0
B o n d  I n t e r e s t . ............. ......... 9 1 4 , 1 0 0
O t h e r  I n t e r e s t __________  1 1 , 7 7 5
P r e f e r r e d  d l v s .  ( 3 % ) . . .  1 5 0 ,0 0 0

T o t a l  c h a r g e s _________ $ 1 , 3 5 0 , 2 5 5
S u r p l u s  f o r  y e a r ________  $ 2 2 6 ,0 9 8

1 9 0 8 - 0 9 .  
4 0 , 9 5 5 , 7 0 5  

1 1 2 , 2 0 7  

$ 1  , 9 1 3 , 5 1 5

1 9 0 7 - 0 8 .
3 7 , 4 1 9 , 2 8 6

1 0 2 ,2 3 8

$ 1 , 8 5 7 , 7 5 3

1 9 0 0 - 0 7 .
3 1 , 0 2 2 , 5 7 5  

8 4 ,0 9 3  

$ 1 , 5 5 0 , 8 1 0

0 2 7 ,3 6 8 6 0 5 ,4 3 4 5 4 9 ,5 0 0

$ 2 ,5 4 0 ,8 8 4
$ 4 5 ,0 3 8
1 4 7 , 0 4 5
6 9 9 ,8 4 3
1 0 3 ,8 9 3

$ 2 , 4 6 3 , 1 8 7
$ 4 0 , 1 1 4
1 3 0 ,3 8 1
6 9 3 ,7 5 9
1 0 0 ,8 0 1

$ 2 , 1 0 0 ,3 1 6  
$ 5 0 ,6 8 1  
14 1 ,7 3 8  
4 5 8 , 7 7 4  

9 3 , 1 1 1

$ 9 9 5 ,8 1 9  
$ 1 , 5 4 5 , 0 6 5  

2 6 1 , 8 4 6  
8 4 8 ,8 5 2  

7 8 ,5 9 0

$ 0 6 5 , 1 1 6
$ 1 ,4 0 8 , 0 7 1

2 2 6 ,3 8 1
8 0 2 ,8 3 7
1 1 7 , 0 6 5

$ 7 4 4 ,3 0 4
$ 1 , 3 5 6 ,0 1 2

2 1 7 , 3 1 1
7 9 1 , 1 2 3

$ 1 , 1 8 9 , 2 8 8
$ 3 5 5 , 7 7 7

$ 1 , 1 4 7 , 1 8 3
$ 3 5 0 ,8 8 7

$ 1 ,0 0 8 ,4 3 4
$ 3 4 7 ,5 7 8

* I n c l u d e s  c o m p e n s a t i o n  t o  c i t y  o n  a c c o u n t  o f  l o o p .

GENERAL BALANCE SHEET  (INCLUDING LOOP DIVISION) JU N E  3 0 .

1 9 1 0 . 19 0 9 . 1 0 1 0 . 19 0 9 .
Assets— $ $ Liabilities— $ $

R o a d  a n d  e q u i p . . 3 4 ,3 1 8 ,5 3 7 3 1 ,2 0 5 ,7 8 9 P r e f e r r e d  s t o c k . . . 5 ,0 0 0 ,0 0 0 5,0 0 0 ,0 0 0
L a n d  a n d  b l d g s . . 3 3 0 ,8 7 2 4 3 8 ,7 0 5 C o m m o n  s t o c k . . _ 5 ,0 0 0 ,0 0 0 5,0 0 0 ,0 0 0
S t o c k s  a n d  b o n d s . 1 ,0 9 6 ,4 2 0 1 ,0 9 2 ,7 0 5 B o n d s * ......................... 2 2 ,4 8 2 .0 0 0 2 2 ,4 8 2 ,0 0 0
C a s h  a n d  b i l ls  re M o r t g a g e s .............. .. 6 4 ,0 0 0 1 3 0 ,7 5 0

c e l v a b l e ............ 7 7 2 ,2 0 2 9 5 2 ,7 9 2 E q u ip m e n t  n o t e s . 2 2 8 ,0 0 0 2 6 7 ,0 0 0
A c c o u n t s  r e c e t v a R e s ’ v e d  f o r  t a x e s . 9 2 ,5 0 2 9 3 ,4 8 4

b l e _________ 1 9 9 ,4 8 9 2 1 0 ,9 / 8 A c c r ’ d  in t .  o n  l id s . 2 9 0 ,0 2 5 2 9 6 ,0 2 5
M a t e r ia ls  a n d  s u p R e s e r v e  f o r  m a in -

p lie s  o n  h a n d  . 2 8 ,4 1 2 2 2 ,0 7 0 t e n a n c e ................. 2 5 0 ,0 0 0 2 5 0 ,0 0 0
U n a d ju s t e d  a c c ’ ts 7 0 ,2 4 6 5 8 ,5 1 4 i t e s ’ v e  f o r  d a m a g e s 2 5 ,0 0 0 2 5 ,0 0 0

A c c ’ t s  & n o t e s  p a y 8 0 5 .8 7 5 1 , 1 4 1 , 6 1 7
P r o f i t  a n d  l o s s __ 2 ,5 8 1 .7 7 6 2 ,3 5 5 ,6 7 8

T o t a l  ................. 3 0 ,8 2 5 ,1 7 8 3 7 ,0 4 1 ,5 5 1 T o t a l ....................... 3 0 ,8 2 5 ,1 7 8  3 7 ,0 4 1 ,5 5 4

♦ T o ta l b o n d s , $ 2 3 ,8 5 0 ,0 0 0 ;!le s s  o w n e d ,  $ 1 ,3 0 8 ,0 0 0 ; o u t s t a n d in g ,  $ 2 2 ,4 8 2 ,0 0 0 .—  
V .  9 1 .  p . 7 9 1 .
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Oct. 1 1910. THE CHRONICLE 867
Railways Company General.

(Report for Fiscal Year ending June 30 1910.)
IN C O M E  A C C O U N T .
1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .

G r o s s  I n c o m e ____  $ 9 0 ,3 1 3  $ 9 1 ,4 6 7
O p c r .  e x p . ,  t a x e s ,  & e . .  2 2 ,2 2 6  1 5 ,0 7 0

N e t  . . .  -  . . .  $ 6 8 ,0 8 7  5 7 6 ,3 0 7
D i v i d e n d s  _ . . .  . ( 3 % )  1 6 ,8 0 0  ( 1 0 ) 5 6 ,0 0 0

B a l a n c e ,  s u r p l u s _____  $ 5 1 , 2 8 7  $ 2 0 ,3 9 7

* I n c l u d e s  " s h r i n k a g e  I n  v a l u e s . ”

1 9 0 7 - 0 8 .  
$ 1 6 7 , 0 7 1  
* 1 0 1 ,3 9 2

$ 5 ,0 7 9

$ 5 ,6 7 9

1 9 0 0 - 0 7 .
$ 1 7 1 , 0 2 0

8 ,6 2 8

$ 1 6 2 ,3 0 2

$ 1 0 2 ,3 0 2

B A L A N C E  S H E E T  J U N E  3 0 .

/ I ssets—
C a s h  ---------------------------------
D u e  f r o m  s u b s i d i a r y  c o s .  
B o n d s  o f  s u b s i d .  c o s .  1 
C a p i t a l  s t k .  s u b s i d .  c o s . ]  
O t h e r  s e c u r i t i e s  o w n e d . .  
F u r n i t u r e ,  f i x t u r e s  a n d

s u n d r y  s e c u r i t i e s . ___
L o a n s  r e c e i v a b l e . .............
A c c r u e d  I n t e r e s t
A c c o u n t s  r e c e i v a b l e ------
N o t e s  r e c e i v a b l e  . -----------

1 9 1 0 . 1 9 0 9 .
$ 1 1 4 , 2 6 9 $ 3 5 ,7 3 3

6 4 4 ,6 4 0
6 9 5 ,2 5 8

1 4 0 ,0 0 0 1 3 7 ,6 0 0

• 5 0 8 * 5 0 8
4 0 4 ,1 0 7 3 2 6 , 5 7 5

1 0 ,1 0 2 ______
6 1 7 4 4 4

1 9 0 8 .  1 9 0 7 .
$ 3 7 ,8 7 4 $ 4 3 ,4 9 9

2 9 2 3 ,5 9 9
1 6 5 0 ,9 5 0

6 7 5 , 7 5 4 1 4 0 ,2 5 5
1 5 5 , 8 1 8 2 7 9 . 5 1 1

* 5 0 3 5 ,3 8 3

1 2 8 , 1 3 6  ------------

T o t a l  ---------------  —
Liabilities—

C a p i t a l  s t o c k . .  —  —
L o a n s  p a y a b l e  —  ---------
N e t  s u r p l u s ----------- ----------
Accrued Interest.---------
A c c o u n t s  r e c e i v a b l e . .  .

$ 1 , 3 2 0 , 2 4 3  $ 1 , 1 9 6 , 1 1 7

g $ 7 0 0 ,0 0 0  $ 7 0 0 ,0 0 0
2 6 1 ,0 8 0  1 3 3 .8 3 8
3 5 7 ,5 6 0  3 6 2 , 2 7 9

1 ,5 8 8  _______

$ 9 9 8 ,3 8 2  $ 1 , 0 2 9 , 1 9 7

$ 7 0 0 ,0 0 0  $ 7 0 0 ,0 0 018,9f4
2 8 5 ,8 8 2  2 8 0 ,2 1  3

1 2 ,5 0 0

T o t a l $ 1 , 3 2 0 , 2 4 3  $ 1 , 1 9 6 , 1 1 7 $ 9 9 8 ,3 8 2  $ 1 , 0 2 9 , 1 9 7

* I n c l u d e s  f u r n i t u r e  a n d  f i x t u r e s  o n l y ,  r  f l e c k  o u t s t a n d i n g  u n d e r s t o o d  
t o  b e  $ 5 0 0 ,0 0 0 , t h e  $ 1 4 0 ,0 0 0  s t o c k  in  t i  e  t r e a s u r y  b e i n g  a p p a r e n t l y  c a r r i e d  
u n d e r  a s s e t s  u n d e r  “ o t h e r  s e c u r i t i e s  o w n e d . ”

D i r e c t o r s :  E v a n s  R .  D i c k ,  D a v i d  M . M I n z c s h e t m e r ,  G e o r g e  S .  G r a h a m ,
F .  j .  L I s m a n ,  F a i r  m a n  B .  D I c V . 'T b n m a s ? r > .  P a t t o n . — V .  8 9 ,  o .  9 9 4 .

Westinghouse Air Brake Co., Pittsburgh, Pa.
(Report for Fiscal Year ending July 31 1910.)

Under date- of Pittsburgh, Sept. 19 1910, the company 
reports:

General Results.— B y  r e a s o n  o f  a  c h a n g e  In  b o o k i n g  d r a f t  g e a r  b i l l i n g s  
t h e  r e p o r t e d  s a l e s ,  v i z . .  $ 1 2 , 4 6 3 , 0 0 5 ,  a r o  n o t  s t r i c t l y  c o m p a r a b l e  w i t h  t h e  
s a l e s  f i g u r e s  s h o w n  in  p r e v i o u s  a n n u a l  r e p o r t s ,  b u t  n e t  e a r n i n g s  a n d  a l l  
b a l a n c e  s h e e t  I t e m s  a r c .  F r o m  t h e s e  i t  w i l l  b e  n o t e d  t h a t  t h e  y e a r  w a s  t h e  
m o s t  p r o s p e r o u s  In  o u r  h i s t o r y .  L i k e w i s e  t h e  o p e r a t i o n s  o f  y o u r  s u b s i d 
i a r i e s ,  t h e  W e s t i n g h o u s e  T r a c t i o n  B r a k e  C o .  a n d  t h e  A m e r i c a n  B r a k e  C o .  
o f  S t  L o u i s ,  h a v e  b o o n  v e r y  s a t i s f a c t o r y ,  w h i l e  t h e  W e s t i n g h o u s e  B r a k e  
C o  , L t d . ,  o f  L o n d o n ,  I n  w h i c h  y o u  o w n  a  m a j o r i t y  I n t e r e s t ,  h a s  m a i n t a i n e d  
I t s  a n n u a l  d i v i d e n d  d i s b u r s e m e n t s  o f  2 0 %  o n  I t s  c a p i t a l  s t o c k .  F u r t h e r  
p a y m e n t s  o n  a c c o u n t  o f  s u b s c r i p t i o n s  t o  t h e  c a p i t a l  s t o c k  o f  a s s o c i a t e d  a n d  
a f f i l i a t e d  c o m p a n i e s  e x p l a i n  t h e  d l i r e r e n c o  I n  I t e m  o f  “ I n v e s t m e n t s . ”

Additions, A c . —  D u r i n g  t h o  p a s t  t w o  y e a r s  t h e  a m o u n t  e x p e n d e d  f o r  t h e  
e x t e n s i o n  a n d  b e t t e r m e n t  o f  y o u r  m a n u f a c t u r i n g  f a c i l i t i e s ,  t o g e t h e r  w i t h  
a p p r o p r i a t i o n s  m a d e  t o  c o m p l e t e  t h e  w o r k  n o w  In p r o g r e s s ,  t o t a l s  $ 4 3 4 , 5 3 4 .  
C h a r g i n g  t i l l s  t o t a l  a g a i n s t  t h e  p r o p e r  a s s e t  a c c o u n t s  a n d  m a k i n g  s u n d r y  
c r e d i t s  o n  a c c o u n t  o f  d e p r e c i a t i o n ,  l e a v e s  t h e  b o o k  v a l u e  o f  y o u r  W l l m e r d l n g  
p l a n t ,  I n c l u d i n g  f a c t o r y  b u i l d i n g s ,  m a c h i n e r y ,  g e n e r a l  o f f i c e  a n d  g r o u n d s ,  
a n d  f u r n i t u r e  a n d  f i x t u r e s .  $ 2 ,5 0 0 ,0 0 0 ,  a s  s h o w n  o n  t h e  b a l a n c e  s h e e t .  
A s  In  p r e v i o u s  y e a r s ,  t h e  t o t a l  d e p r e c i a t i o n  c h a r g e  o f  $ 4 2 9 ,8 2 4  n o t  o n l y  
I n c l u d e s  f a c t o r y  b u i l d i n g s  a n d  d i s c a r d e d  m a c h i n e r y ,  b u t  a l s o  c o v e r s  p a t e n t s ,  
p u r c h a s e d ,  d e v e l o p m e n t  w o r k ,  e x t r a o r d i n a r y  r e p a i r s ,  W l l m e r d l n g  p r o p e r t y  
b e t t e r m e n t s  a n d  u n c o l l e c t i b l e  a c c o u n t s .  T h e  I m m e d i a t e  b e n e f i t  o f  t h e s e  
l a r g e  e x p e n d i t u r e s ,  b y  m e a n s  o f  w h i c h  c o s t l y  o v e r t i m e  l a b o r  d u r i n g  p e r i o d s  
o f  g r o a t  a c t i v i t y  Is r e d u c e d  t o  a  m i n i m u m ,  Is r e f l e c t e d  In n e t  e a r n i n g s ,  
w h i c h ,  a s  a l r e a d y  s t a t e d ,  g r e a t l y  e x c e e d  t h o s e  o f  a n y  p r e v i o u s  f i s c a l  y e a r .

A  f a c t o r  o f  I m p o r t a n c e  p r o m i s i n g  w e l l  f o r  t h e  f u t u r e  Is t h e  s t r o n g  p a t e n t  
p o s i t i o n  t h e  c o m p a n y  h a s  s e c u r e d  t h r o u g h  I t s  d e v e l o p m e n t  o f  I m p r o v e d  
b r a k e  a p p l i a n c e s ,  o f  m u c h  g r e a t e r  p o w e r  a n d  f l e x i b i l i t y ,  t o  m e e t  t h e  I m 
p e r a t i v e  d e m a n d s  o f  t h e  m o d e r n  r a i l w a y ,  w i t h  I t s  I n c r e a s e d  c a r  a n d  l o c o 
m o t i v e  w e i g h t s  a n d  h i g h e r  a v e r a g e  s p e e d s .

Reserve Fund .— - I n  1 9 0 3  y o u r  b o a r d  e s t a b l i s h e d  a  “ d c p r e c l a t l o n - r c s c r v o  
f u n d "  o f  $ 3 0 0 ,0 0 0  f o r  t h e  a d j u s t m e n t  o f  I n v e n t o r i e s ,  w h i c h  h a s  b e e n  o f  
c o n s i d e r a b l e  v a l u e  In  p r o t e c t i n g  c u r r e n t  e a r n i n g s  a n d  t h e  b o o k  v a l u e  o f  
y o u r  c a p i t a l  s t o c k  d u r i n g  p e r i o d s  o f  d e p r e s s i o n .  A f t e r  v a r i o u s  f l u c t u a t i o n s  
t h e  b a l a n c e  t o  t h e  c r e d i t  o f  t h i s  f u n d  J u l y  3 1  1 9 0 9  w a s  $ 5 5 0 ,0 0 0 .  T h o  I n 
v e n t o r i e s  t h i s  y e a r  I n d i c a t e  a n  a p p a r e n t  g a i n  o f  a p p r o x i m a t e l y  $ 2 5 0 ,0 0 0 .  
T h i s  a m o u n t ,  t h e r e f o r e ,  h a s  b e e n  p a s s e d  t o  t h e  c r e d i t  o f  “ d e p r e c i a t i o n - r e s e r v e  
f u n d , ”  I n c r e a s i n g  t h a t  I t e m  t o  $ 8 0 0 ,0 0 0 : a n d  s i n c e  I n v e n t o r y  v a l u e s  a n d  
s h o p  c o s t  a r o  c l o s e l y  I n t e r - r e l a t e d ,  t h o  s c o p e  o f  t h i s  f u n d  h a s  b e e n  b r o a d 
e n e d  t o  I n c l u d e  t h o  e q u a l i z a t i o n  o f  s h o p  e x p o n s o  d u r i n g  f u t u r e  y e a r s ,  In  
o r d e r  t o  p r o v i d e  f o r  a n y  e x t r a o r d i n a r y  I n c r e a s e  In  t h e  c o s t  o f  m a n u f a c t u r e d  
p r o d u c t  In  y e a r s  w h e n  t h e  f a c t o r y  o u t p u t  Is l i g h t  a n d  t h e  p e r c e n t a g e  o f  
o v e r h e a d  s h o p  e x p e n s e  a b n o r m a l l y  h i g h .

Dividends.— T h e  f o r m e r  p o l i c y  o f  t h e  b o a r d  In  m a i n t a i n i n g  a  r e g u l a r  
d i v i d e n d ,  n o t w i t h s t a n d i n g  u n a v o i d a b l e  f l u c t u a t i o n s  In  t h e  v o l u m e  o f  b u s i 
n e s s  a n d  c o n s e q u e n t l y  In  n e t  e a r n i n g s ,  a n d  In  p a y i n g  e x t r a  a n d  s p e c i a l  d i v i 
d e n d s  w h e n  f i n a n c i a l  r e t u r n s  I n s t i l l e d  s u c h  a c t i o n ,  h a s  b e e n  p u r s u e d  d u r i n g  
t h e  y e a r  u n d e r  r e v i e w .  R e g u l a r  q u a r t e r l y  d i v i d e n d s  a g g r e g a t i n g  1 0 %  a n d  
e x t r a  a n d  s p e c i a l  d i v i d e n d s  In  t h e  s a m e  a m o u n t ,  m a k i n g  t o t a l  d i v i d e n d s  
o f  2 0 % ,  h a v e  b e e n  p a i d ,  l e a v i n g  $ 1 ,4 0 0 ,0 0 0  In  r o u n d  n u m b e r s  a s  s u r p l u s .  
I t  Is t h e  f u r t h e r  d e s i r e  a n d  p u r p o s e  o f  y o u r  b o a r d  t h a t  a  c o n s i d e r a b l e  p o r 
t i o n  o f  y o u r  a c c u m u l a t e d  s u r p l u s  b e  k e p t  a v a i l a b l e  f o r  t h e  p a y m e n t  o f  e x t r a  
d i v i d e n d s  In  y e a r s  w h e n  e a r n i n g s  a r c  I n s u f f i c i e n t  t h e r e f o r .

F o r  t h e  c u r r e n t  q u a r t e r  t h e  b o a r d  h a s  t i l l s  d a y  d e c l a r e d  a  r e g u l a r  d i v i d e n d  
o f  2 J ^ % ,  a n  e x t r a  d i v i d e n d  o f  1 W'» a n d  a  s p e c i a l  d i v i d e n d  o f  1 % ,  a l l  p a y 
a b l e  O c t .  1 0  t o  s t o c k h o l d e r s  o f  r e c o r d  S e p t .  2 3 .

IN C O M E  A C C O U N T .

S a l e s  f o r  y e a r .......... .................
$

1 2 ,4 6 3 ,0 0 5
S

5 ,2 8 6 ,0 2 1
$

5 ,3 0 8 ,0 1 6
$

1 1 , 2 3 0 , 4 1 0

N o t  e a r n i n g s ,  a l l  s o u r c e s  
( l n c l .  p r o f i t  o n  s a l e s ) .  

D e p r e c i a t i o n  ......................
4 , 6 5 3 , 1 0 2

4 2 9 ,8 2 1
2 ,0 3 9 .2 7 3

1 1 8 , 7 1 0
2 , 0 1 4 , 7 5 6

4 3 ,9 6 0
4 ,2 4 5 ,0 8 2

3 9 3 ,2 4 3

N e t  I n c o m e ----------------------
D i v i d e n d s -------------------------
R a t c o f  d i v i d e n d ____

4 ,2 2 3 , 2 7 8
2 , 7 1 9 , 2 6 7

( 2 0 % )

1 , 9 2 0 , 5 5 7
1 , 3 7 4 , 4 8 1

( 1 0 % )

1 , 9 7 0 , 7 9 6
1 , 7 8 7 , 1 1 0

a ( 1 5 % )

3 , 8 5 1 , 8 3 9  
2 ,4 7 5 .0 0 0  

( 2 2  M % )

B a l a n c e ,  s u r p l u s ............. 1 , 4 7 4 , 0 1 1 5 4 6 ,0 7 0 1 8 3 ,6 8 0 1 ,3 7 0 ,8 3 9

a T h e r e  w a s  a l s o  d e d u c t e d  f r o m  a c c u m u l a t e d  s u r p l u s  a  s t o c k  d i v i d e n d  o f  
2 5 % ,  c a l l i n g  f o r  $ 2 ,7 5 0 ,0 0 0 ,  p a i d  J a n .  3 1  1 9 0 8 .

B A L A N C E  S H E E T  J U L Y  SI.

I ssets—
h o n  h a n d ...........
it s .  &  h i lls  r e c .  
o u ts .,  ln c l .  s t k .  
n n s s o c ’ d  c o s —

m e r d ln g  p l a n t -
4 e s t a t e ..............
t o r y  s t o r e s ,  ln -  
lu d lu g  m a t e r ia l

1 9 1 0 .
$

3 ,1 0 0 ,6 2 0
3 ,0 7 2 ,4 5 9

8 ,5 3 4 ,5 1 2
2,000,000
2 .5 0 0 .0 0 0
1.8 0 0 .0 0 0

2 ,7 9 2 ,7 2 9

19 0 9 .
«

2 ,7 5 7 ,3 6 7
1 ,8 2 5 ,5 5 1

8 ,2 9 2 ,8 9 9
2,000,000
2 ,3 7 9 ,7 8 7
1,8 0 0 ,0 0 0

1 9 1 0 .
Liabilities—  S

C a p i t a l  s t o c k _____ 14 ,0 0 0 ,0 0 0
A c c ’ t s  p a y a b l e _____________  5 0 5 ,3 1 6
D e f ’d  U a b ’ t y  a c c ’ t  * 1 ,4 3 3 ,8 2 8  
D e p r e c ia t io n  r e 

s e r v e  f u n d _______________  8 00,0 00
P e n s io n  f u n d ...........  1 2 9 ,4 4 5
S u r p lu s  f u n d ............ 6 ,9 3 1 ,7 6 1

1 9 0 9 .
$

14 ,0 0 0 ,0 0 0
3 0 4 ,3 0 9

1 ,0 4 4 ,3 9 9

5 5 0 ,0 0 0
1 1 9 ,5 1 7

5 ,4 5 7 ,7 5 0

2 ,4 2 0 ,3 7 1

T o t a l ...................... 2 3 ,8 0 0 ,3 5 0  2 1 ,4 7 5 ,9 7 5 T o t a l ...................... 2 3 ,8 0 0 ,3 5 0  2 1 ,4 7 5 ,9 7 5

* D e f e r r e d  l i a b i l i t y  a c c o u n t  I n c l u d e s  t i m e  d e p o s i t s  o f  a s s o c i a t e d  c o m 
p a n i e s . — V .  9 1 ,  p .  8 0 9 .

Lehigh & Wilkes-Barre Coal Co.
(Report for Fiscal Year ending June 30 1910.)

Of this company’s outstanding capital stock, §9,212,500* 
the Central R ll. of New Jersey (see above) owns §8,491,150. 

President George F. Baer Sept. 22 wrote in substance:
General Results.— T h e  s u r p l u s  f o r  t h e  y e a r  a f t e r  d e d u c t i n g  I n t e r e s t  a n d  

s i n k i n g  f u n d  c h a r g e s  w a s  $ 1 , 8 8 5 , 8 8 2 .  F r o m  t h i s  a m o u n t  t h e  f o l l o w i n g  
d e d u c t i o n s  w e r e  m a d e :  T o  c o m p l e t e  S t a n t o n  b r e a k e r ,  $ 6 5 ,0 0 0 ;  e s t i m a t e d
d e p r e c i a t i o n  o f  2 2 0 ,0 0 0  t o n s  o f  c o a l  In  s t o c k  a t  H a m p t o n  s t o r a g e  p l a n t ,  
$ 1 1 0 ,0 0 0 ;  F e d e r a l  I n c o m e  t a x  f o r  y e a r  1 9 0 9 ,  $ 2 2 , 2 7 9 ;  t o t a l ,  $ 1 9 7 , 2 7 9 .  
T h e r e  wra s  a l s o  d e d u c t e d  d i v i d e n d s  N o s .  1  a n d  2 ,  p a i d  D e c .  1 5  1 9 0 9  a n d  
J u n e  2 4  1 9 1 0 ,  $ 3  2 5  p e r  s h a r e ,  a g g r e g a t i n g  $ 1 , 1 9 7 , 6 2 5 ;  a n d  c o s t  o f  r e 
f u n d i n g  d e b t ,  $ 2 7 1 , 8 6 9 ,  l e a v i n g  a  b a l a n c e  t o  b e  c a r r i e d  t o  p r o f l t a n d  l o s s  
o f  $ 2 1 9 , 1 0 9 .

T h e r e  w 'e r e  m i n e d  d u r i n g  t h e  p e r i o d  4 , 0 2 1 , 7 7 2 . 1 6  t o n s  a n d  8 1 5 , 9 6 8 . 1 7  
t o n s  p u r c h a s e d .  T h e  t o n n a g e  s o l d  w a s  4 , 8 0 5 , 6 4 4 . 0 1  t o n s .  T h e  t o n n a g e  
o f  p r e p a r e d  s i z e s  s o l d .  I n c l u d i n g  l u m p ,  e q u a l e d  . 6 6 6 8 %  a n d  o f  p e a  a n d  
s m a l l e r  . 3 3 3 2 % .  T h e r e  h a s  b e e n  s e t  a p a r t  o u t  o f  i n c o m e  1 0  c e n t s  p e r  t o n  
o n  t h e  t o n n a g e  m i n e d  f r o m  f e e  p r o p e r t i e s  d u r i n g  e l e v e n  m o n t h s  e n d i n g  
M a y  3 1  1 9 1 0 ,  t o  r e p r e s e n t  d e p l e t i o n  o f  c o a l  l a n d s .  T h i s  a c c o u n t  h a s  b e e n  
d e b i t e d  w i t h  t h e  a m o u n t s  c r e d i t e d  t o  t h e  m o r t g a g e  s i n k i n g  f u n d s  d u r i n g  
s a m e  p e r i o d .

Property.— T h e  c h a n g e s  Ifi p r o p e r t y  a c c o u n t s  a r e  a s  f o l l o w s ;  A d d i t i o n s ,  
$ 8 9 ,6 3 5 ;  d e d u c t i o n s  ( d e p r e c i a t i o n  y a r d s  a n d  w h a r v e s ,  $ 3 7 , 8 5 7 ;  d e p r e c i a 
t i o n  c o a l  l a n d s ,  & c . ,  $ 2 , 1 3 1 , 8 6 4 ;  p r o p e r t y  s o l d ,  L .  &  W .  B .  C .  C o . .  M a s s . ,  
$ 2 2 6 ,1 2 0 ;  s u r f a c e  l a n d  s o l d ,  $ 1 , 4 2 5 ) ,  $ 2 , 3 9 7 , 2 6 6 .  N e t  d e c r e a s e ,  $ 2 , 3 0 7 , 6 3 1 .

Bonds.— T h e  f u n d e d  d e b t  m a t u r i n g  a n d  t o  m a t u r e  w a s  p r o v i d e d  f o r  b y  
a n  I s s u e  o f  $ 2 0 ,0 0 0 ,0 0 0  c o n s o l i d a t e d  4 %  g o l d  l o a n ,  s e c u r e d  b y  m o r t g a g e  
d a t e d  J u n e  1 1 9 1 0 ,  w i t h  a  s i n k i n g  f u n d  p r o v i d i n g  f o r  t h e  p a y m e n t  o f  t h e  
b o n d s  I n  I n s t a l l m e n t s  o f  $ 2 ,5 0 0 ,0 0 0  e a c h  l i v e  y e a r s ,  t h e  f i r s t  p a y m e n t  
b e i n g  d u e  J u n e  1 1 9 1 5 .  T h i s  l o a n  w a s  a p p l i e d  t o  t h e  f o l l o w i n g  p u r p o s e s ;  
F o r  p a y m e n t  o f  d e b t  m a t u r i n g  J u n e  1 1 9 1 0  [ 4 H %  c o n s o l s ,  $ 1 2 , 1 7 5 , 0 0 0 ,  
a n d  5 %  g o ld  b o n d s ,  $ 4 ,8 2 1 ,0 0 0 ] ,  $ 1 6 ,9 9 6 ,0 0 0 ;  t o  p a y  5 %  l o a n  N o v .  1 1 9 1 2 ,  
$ 2 ,6 9 1 ,0 0 0 ;  f o r  o t h e r  c o r p o r a t e  p u r p o s e s ,  $ 3 1 3 ,0 0 0 ;  t o t a l ,  $ 2 0 ,0 0 0 ,0 0 0 ;  
s e e  V .  9 0 , p .  7 0 2 ,  1 2 9 9 ,  1 4 2 8 — E ( l . ] .

Sinking Funds, & c .— T h e  a m o u n t s  t o  t h e  c r e d i t  o f  s i n k i n g  f u n d s  a n d  
d e p l e t i o n  o f  c o a l  l a n d  f u n d  M a y  3 1  1 9 1 0 ,  h a v e  b e e n  a p p l i e d  a s  f o l l o w s :  
C o a l  l a n d  a n d  e q u i p m e n t ,  $ 2 , 1 3 1 , 8 6 4 ;  a d v a n c e d  r o y a l t y  f o r  c o a l  t o  b e  
m i n e d ,  $ 2 ,3 3 6 ,0 2 7 ;  t o t a l ,  $ 4 , 4 6 7 , 8 9 1 .  W h i l e  m o s t  o f  t h e  a d v a n c e d  r o y 
a l t y  w i l l  e v e n t u a l l y  b e  r e c o v e r e d .  I t  w a s  t h o u g h t  b e s t  t o  c h a r g e  s a m e  o f f .  
I n c o m e  a c c o u n t  w i l l  r e c e i v e  c r e d i t  e a c h  y e a r  f o r  c o a l  m i n e d  In  e x c e s s  o f  
m i n i m u m  p a y m e n t s .

Massachusetts Company.— T h e  L e h i g h  &  W i l k e s - B a r r e  C o a l  C o .  ( M a s s .)  
w a s  I n c o r p o r a t e d  u n d e r  t h e  l a w s  o f  M a s s a c h u s e t t s ,  a n d  y o u r  p r o p e r t y  
l o c a t e d  In t h a t  S t a t e  w a s  s o l d  t o  t h a t  c o m p a n y .  I t s  e n t i r e  c a p i t a l  s t o c k  
Is o w n e d  b y  y o u r  c o m p a n y .

Property. — O n e  b r e a k e r  w a s  e n t i r e l y  r e b u i l t .  A t  I n m a n  C o l l i e r y  N o .  2 1 .  
o n e  s h a f t  h a s  r e a c h e d  t h e  B a l t i m o r e  v e i n ,  1 , 5 5 0  f t . ,  a n d  t h e  s e c o n d  s h a f t  
Is d o w n  1 ,2 5 0  f t . ;  a s  s o o n  a s  t h i s  s h a f t  r e a c h e s  t h e  B a l t i m o r e ,  a c t i v e  d e 
v e l o p m e n t  o f  t h e  c o l l i e r y  w i l l  b e  s t a r t e d .  T h e  b r e a k e r  a t  S t a n t o n  c o l l i e r y ,  
p r o d u c i n g  a b o u t  2 ,7 0 0  t o n s  p e r  d a y ,  w a s  d e s t r o y e d  b y  l i r e  N o v .  2 0  1 9 0 9 ;  
a  n e w  b r e a k e r  o f  p a r t  r e i n f o r c e d  c o n c r e t e  Is  u n d e r  c o n s t r u c t i o n .

T O N N A G E , E A R N IN G S , E X P E N S E S , & C .

Tonnage Shipped—  1 9 0 9 - 1 0 .
F r o m  c o m p a n y ’ s  f e e  l a n d s ,  b y  c o m p a n y  2 , 8 8 5 , 3 1 4  

d o  d o  b y  t e n a n t s .  9 6 2 , 5 7 7
F r o m  l e a s e d  l a n d s ,  b y  c o m p a n y _______ 9 9 4 ,7 8 9

d o  d o  b y  t e n a n t s _________  1 4 0 ,5 7 6
F r o m  w a s h e r l e s ,  b y  c o m p a n y _________  1 4 1 , 6 6 8

d o  d o  b y  t e n a n t s ............. ............ 1 9 7 , 6 5 7

1 9 0 8 - 0 9 .
3 , 0 8 2 , 7 1 5

9 8 0 ,9 2 0
9 0 9 ,4 7 3
1 5 6 ,9 6 8
1 0 1 , 4 6 6
2 1 3 .8 0 8

1 9 0 7 - 0 8 .
3 ,0 8 5 ,8 0 8
1 , 1 2 9 , 8 7 5
1 , 0 9 7 , 9 3 9

2 0 3 ,6 2 4
4 3 ,8 2 5

1 6 1 , 3 2 7

T o t a l  o f  a l l . .  ______________________
Earnings—

C o a l  s a l e s ______________________________
C o a l  m i n e d  b y  t e n a n t s _______________
M i s c e l l a n e o u s . _________________________

T o t a l _________________________________
Expenses—

M i n i n g  c o a l  a n d  r e p a i r s _________ ______
C o l l i e r y  i m p r o v e m e n t s -----------------------------
R o y a l t y  l e a s e d  p r o p e r t i e s _____________
C o a l  p u r c h a s e d ________________________
T r a n s p o r t a t i o n ,  y a r d  &  a g e n c y  e x p e n .
G e n e r a l  e x p e n s e s ___________ ________
T a x e s ,  S t a t e  a n d  l o c a l _________________
I n s u r a n c e ____  ________________________
D e p l e t i o n  c o a l  l a n d s  f u n d _____________
C o a l  s t o c k ,  o r  s o l d  f r o m  s t o c k --------------

T o t a l __________________________ ______
N e t  e a r n i n g s ___________________________

Deduct—
F i x e d  I n t e r e s t  o n  b o n d s _______________
.S i n k i n g  f u n d s _________ ----------------- ---------- --
F e d e r a l  I n c o m e  t a x  f o r  y e a r  1 9 0 9 .  .  .
D i v i d e n d s  ( 1 3 % ) .......... .................... .. .....................
O t h e r  d e d u c t i o n s ______________________

T o t a l  d e d u c t i o n s ------- ----------------------------
S u r p l u s ____ _______ ________ ____________

5 , 3 2 2 , 5 8 3
5

1 5 , 8 1 5 , 0 4 3
3 7 0 , 4 1 1

9 9 , 5 1 6

1 6 , 2 8 4 , 9 7 0

6 , 1 1 8 , 4 7 1  
2 3 6 ,6 9 3  
3 0 1 .6 5 5  

2 ,0 3 4 ,3 5 0  
3 , 7 9 6 , 4 4 2  

1 2 1 , 5 1 5  
4 4 6 ,6 3 6  
20,022 

2 0 1 ,2 3 8  
1 7 ,3 9 8

1 3 ,2 9 4 ,4 2 0
2 ,9 9 0 ,5 5 0

0 1 4 , 3 8 5
1 9 0 ,2 8 3

2 2 , 2 7 9
1 , 1 9 7 , 6 2 5
a 4 4 6 ,8 6 9

2 , 7 7 0 , 4 2 1
2 1 9 , 1 0 9

5 , 4 4 5 , 3 5 2
$

1 6 . 0 9 4 , 3 5 9
3 8 3 ,8 0 9
1 2 4 ,6 8 9

1 6 , 6 0 2 , 8 5 7

6 , 1 9 2 , 3 1 2  
2 7 6 ,7 9 8  
2 4 9 , 5 1 1  

2 , 0 9 1 , 1 7 8  
4 , 0 5 1 , 5 9 4  

1 2 1 , 4 5 2  
4 7 7 , 4 6 2  

1 7 , 3 7 6  
2 4 9 ,5 0 3  

C r . 3 0 3 ,4 6 2

1 3 , 4 2 3 , 7 2 4
3 , 1 7 9 , 1 3 3

1 , 0 2 9 , 1 7 7
1 5 6 ,8 6 1

1 , 1 8 6 , 0 3 8
1 ,9 9 3 ,0 9 4

5 , 7 2 2 , 3 9 9
$

1 7 , 7 0 7 , 1 4 9
4 5 6 ,8 4 0
1 2 6 ,9 4 8

1 8 , 2 9 0 , 9 3 7

6 , 3 6 5 , 7 6 2  
3 3 5 , 9 5 1  
3 2 8 ,4 3 3  

2 , 9 7 4 , 5 0 3  
4 , 5 4 2 , 0 2 1  

1 1 8 , 2 5 5  
4 9 6 ,2 8 7  

1 7 , 3 7 6  
2 5 4 ,4 6 8  

C r . 3 6 7 ,8 3 9

1 5 , 0 6 5 , 2 1 7
3 , 2 2 5 , 7 2 0

1 , 1 2 4 , 1 4 2
1 6 7 , 1 0 0

1 , 2 9 1 , 2 4 2
1 , 9 3 4 , 4 7 8

a O t h e r  d e d u c t i o n s  In  1 9 0 9 - 1 0  i n c l u d e  $ 6 5 ,0 0 0  t o  c o m p l e t e  S t a n t o n  
b r e a k e r ;  $ 1 1 0 ,0 0 0  f o r  e s t i m a t e d  d e p r e c i a t i o n  o f  2 2 0 ,0 0 0  t o n s  o f  c o a l  In  
s t o c k  a t  H a m p t o n  s t o r a g e  p l a n t  a n d  $ 2 7 1 , 8 0 9  c o s t  o f  r e f u n d i n g  d e b t .

C O N D E N S E D  B A L A N C E  S H E E T  J U N E  3 0 .

1 9 1 0 . 19 0 9 .
,4 ssets— $ S

P r o p e r t y  & e q u i p . 2 8 ,1 0 0 ,0 6 5  
A d v a n c e d  r o y a l t ie s

3 0 ,4 0 7 ,6 9 6

fo r  c o a l ________
A d v a n c e d  s t r ip -

1 2 ,3 7 5 ,7 9 8

p in g  f o r  c o a l__ 5 ,4 3 2
C a s h  ___________ 8 7 9 ,7 4 2 4 9 9 ,9 1 0
C a s h  fo r  c o u p . , A c .  
B i l l s  &  a c c ’ t s  r e c . .

1% ,2 9 1 1 3 ,0 5 8
1 ,7 9 6 ,3 1 7 1 .6 9 8 ,0 1 7

C o a l  o n  h a n d ___ 1 ,7 3 2 ,1 5 0 1 ,8 5 9 ,5 4 8
J .  P .  M o r g a n  <fc C o .  
L a n d  c o n t r a c t s  n o t

8 5,0 0 0 .................

d u e  ......................... 2 0 ,0 5 2 2 0 ,9 7 6
I n s u r . ,  a d v .  p a y ’ ts 44 ,8 24 1 2 ,7 7 5
M a t e r ia l  &  s u p p lie s 3 2 7 ,S S I 3 2 8 ,2 5 5
S e c u r i t ie s  o w n e d 2 6 2 ,1 7 4 3 5 ,5 5 4
S in k in g  f u n d _____ 2 0 2 ,7 8 0 6 2 5 ,0 9 3
U n a d ju s t e d  a c c ’ t s . 4 2 9 ,6 1 2 .................

T o t a l  .  . .3 3 ,8 9 4 ,8 8 9  3 7 ,8 8 2 ,1 4 1
— V .  9 1 ,  p .  7 9 2 .

1 9 1 6 .  1 9 0 9 .
Liabilities—  $ S

C a p i t a l  s t o c k _____ 9 ,2 1 2 ,5 0 0  9 ,2 1 2 ,5 0 0
F u n d e d  d e b t  (s e e

”  R y . & I n d  . “ S e c .) 19 ,6 8 7 ,0 0 0  1 9 ,6 8 7 ,0 0 0
C o n s o ls  d u e  J u n e

1 9 1 0  _________
S k .  f d .  4 %  c o n s o l.

g o ld  l o a n ..............
V o u c h ,  i t p a y - r o l l s  .  
C o u p ’s ,< t c . ,u n p a id  
I n t . ,  m in e  r e n t s ,

& c . ,  n o t  d u e __
R e s e r v e  fo r  n e w

c o ll ie r ie s ,  A c __
L a n d  s u s p e n s e  a c c ’ t  
D e p le t io n  c o a l  la n d

f u n d ......................
P r io r  l ie n s  r e d e e m .

n c c ’ t  lo a n  1 9 1 2 .  
5 %  b o n d s  r e d e e m .

a c c ’ t  lo a n  1 9 1 2 .  
A c c r u a ls  a c c ’ t  c o n s .

lo a n  e x t e n d e d . .  
I n s u r a n c e ,  & c . ,  

S t a n t o n  B r e a k e r  
U n a d ju s t e d  a c c ’ t s .  
P r o f i t  a n d  l o s s ____

T o t a l ...................... .3

8 5,0 0 0  .................

3 9 ,0 5 8  .................
7 6 1 ,0 5 3  6 7 1 ,5 2 5

1 4 ,2 9 1  1 3 ,0 5 8

4 3 5 ,4 9 7  5 6 6 ,4 3 9

,7 7 6 ,0 8 7  1 ,8 8 8 ,1 2 7
2 9 ,3 7 2  2 1 ,0 3 7

.................  1 ,9 1 4 ,0 6 0

...................  1 ,9 6 8 ,3 8 6

.................  3 0 9 ,0 0 0

.................  5 5 2 ,9 4 8

1 3 1 .4 4 1  .................
4 2 2 ,5 1 S  _______

1 ,2 9 7 ,1 7 1  1 ,0 7 8 ,0 6 2

5 ,8 9 4 ,8 8 9  3 7 ,8 8 2 ,1 4 1

Pope Manufacturing Co., Hartford, Conn.
{Report for Fiscal Year ending July 31 1010.)

President Albert L. Pope writes in substance:
General Results. — T h e  s a l e s  f o r  t h e  l l s c a l  y e a r  a m o u n t e d  t o  $ 4 ,0 1 0 ,2 0 0  

( a n  I n c r e a s e  o f  $ 1 , 1 6 6 , 4 5 8  o v e r  t h e  s a l e s  f o r  t h e  p r e c e d i n g  1 2  m o n  h s )  
s h o w i n g  n e t  e a r n i n g s  o f  $ 7 4 5 , 3 9 1 .  D e p r e c i a t i o n  o n  b u i l d i n g s ,  m a c h i n e r y ,  
t o o l s  a n d  e q u i p m e n t ,  a m o u n t i n g  f o r  t h e  y e a r  t o  $ 8 6 ,1 0 8 .  a n d  a c c r u e d  t a x e s ,  
. n s u r a n c c  a n d  o t h e r  e x p e n s e  I t e m s  h a v e  b e e n  c h a r g e d  m o n t h l y  t o  o p e r a t i o n s
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O u r  e n t i r e  p r o d u c t  f o r  t h e  f i s c a l  y e a r  w a s  s o l d  a n d  d e l i v e r e d  s o m e  w e e k s  
b e f o r e  t h e  e n d  o f  t h e  p e r i o d  a n d  n o  m a n u f a c t u r e d  g o o d s  w e r e  c a r r i e d  
o v e r  I n t o  t h e  n e w  f i s c a l  y e a r .  T h e  m a n u f a c t u r e  o f  p u b l i c  s e r v i c e  v e h i c l e s ,  
s u c h  a s  a m b u l a n c e s ,  p o l i c e  p a t r o l  a n d  f ir e  e m e r g e n c y  w a g o n s ,  h a s  I n c r e a s e d ,  
a n d  p r o m i s e s  t o  b e  a  c o n s i d e r a b l e  f a c t o r .

T h e  c o m p a n y  h a s  b o r r o w e d  n o  m o n e y ,  n o r  h a s  I t  g i v e n  a n y  p r o m i s s o r y  
n o t e s  w h a t e v e r  d u r i n g  t h e  y e a r ,  h a v i n g  b e e n  a b l e  t o  t a k e  a d v a n t a g e  o f  a l l  
c a s h  d i s c o u n t s  o n  I t s  p u r c h a s e s .

Purchase— Plants.— D u r i n g  t h e  y e a r  t h e  c o m p a n y  h a s  a c q u i r e d  b y  p u r 
c h a s e  a n  a d d i t i o n a l  m a n u f a c t u r i n g  p r o p e r t y  i n  H a r t f o r d ,  t o  w h i c h  s e v e r a l  
m a n u f a c t u r i n g  d e p a r t m e n t s  h a v e  b e e n  m o v e d ,  g i v i n g  m u c h  n e e d e d  a d d i 
t i o n a l  r o o m  f o r  o p e r a t i o n s ,  b e s i d e s  e x c e l l e n t  s h i p p i n g  f a c i l i t i e s  b y  r a i l ,  
w h i c h  w e r e  l a c k i n g  a n d  m u c h  n e e d e d  b e f o r e  t h e  a c q u i s i t i o n  o f  t h i s  a d d i 
t i o n a l  p l a n t .  T h e  c o m p a n y  n o w  o w n s  a n d  o p e r a t e s  t h r e e  p l a n t s :  t h e  m a i n  
F a c t o r y  a n d  t h e  W e s t  W o r k s  ( t h e  n e w  p l a n t )  a t  H a r t f o r d ,  C o n n . ,  a n d  a  
f a c t o r y  a t  W e s t f i e l d ,  M a s s . ,  t h e  t w o  H a r t f o r d  p l a n t s  b e i n g  e n t i r e l y  d e v o t e d  
t o  t h e  m a n u f a c t u r e  o f  a u t o m o b i l e s  a n d  t h e  o n e  a t  W e s t f i e l d  t o  t h e  m a n u f a c 
t u r e  o f  b i c y c l e s  a n d  a u t o m o b i l e  b o d i e s .  D u r i n g  t h e  p r e v i o u s  t w o  y e a r s  
t h e  c o m p a n y  h a d  m a n u f a c t u r e d  a  p o r t i o n  o f  I t s  a u t o m o b i l e  b o d i e s ,  b u t  i t  
h a s  e x t e n d e d  t h a t  b r a n c h  o f  i t s  b u s i n e s s  s o  t h a t  I t  Is  n o w  m a n u f a c t u r i n g  
s u c c e s s f u l l y  a l l  t h e  b o d i e s  I t  r e q u i r e s .

Outlook.— W h i l e  t h e  p r o s p e c t  f o r  b u s i n e s s  f o r  t h e  n e w  f i s c a l  y e a r  Is m o s t  
e n c o u r a g i n g ,  t h e  m a n a g e m e n t  b e l i e v e s ,  i n  v i e w  o f  f i n a n c i a l  c o n d i t i o n s  
t h r o u g h o u t  t h e  c o u n t r y ,  t t i a t  t h e  c o n s e r v a t i v e  p o l i c y  i t  h a s  f o l l o w e d  
s h o u l d  b e  c o n t i n u e d  a n d  n o  m a t e r i a l  e x p a n s i o n  s h o u l d  b e  c o n s i d e r e d .

S T A T E M E N T  O F E A R N IN G S  F O R  Y E A R  E N D IN G  J  U L Y  3 1  1 0 1 0 .

Year 7  H Mos. 
ending ending 

Julg  3 1  ’ 1 0 .  July  3 1 ’ 0 9
I n c o m e  f r o m  o p e r ’ n s  ( a f t e r  d e d u c t i n g  m f g .  a n d  p r o d u c 

i n g  c o s t s ,  i n c l .  c h a r g e s  f o r  d e p r e c . ,  r e p l a c e m e n t s  a n d  
r e n e w a l s  t o  p l a n t ,  a d m i n i s t r a t i v e ,  o f f i c e  &  s e l l i n g  e x p ) $ 6 6 4 , 4 9 6  3 4 6 2 ,8 1 6

M i s c .  e a r n s . ,  I n c l .  d l s c ’ t s ,  l n t .  &  r o y a l t i e s  r e c e i v e d -------  1 2 7 ,9 8 9  5 8 ,0 2 9

T o t a l  e a r n i n g s ___________________________________________ S 7 9 2 .4 8 5  $ 5 2 0 ,8 4 5
M i s c e l l a n e o u s  d e d u c t i o n s --------- ------------ & $ 4 7 ,0 9 4  6 $ 3 7 ,9 7 8
P r e f e r r e d  d i v i d e n d s  ( 6 % ) --------------------------------------------------------- 1 3 7 ,8 9 2  « 1 3 7 , 8 9 2
C o m m o n  d i v i d e n d s  ( 2 H % ) ---------------------------------------------------  9 2 ,2 7 0  ------------

S u r p l u s ________________________________________________ $ 5 1 5 , 2 2 9  $ 3 4 4 ,9 7 5

a  T h i s  Is t h e  6 %  a c c u m u l a t e d  d i v i d e n d  p a i d  S e p t .  3 0  1 9 0 9  o n  t h e  p r e f e r r e d  
s t o c k  f o r  t h e  year e n d i n g  J u l y  3 1  1 9 0 9 .  b “ M i s c e l l a n e o u s  d e d u c t i o n s ”  I n 
c l u d e s  In  1 9 0 9 - 1 0  m i s c e l l a n e o u s  l o s s e s  a n d  e x p e n s e s ,  I n c l u d i n g  d i s c o u n t s ,  
p r o v i s i o n  f o r  l o s s e s  o n  b a d  a n d  d o u b t f u l  a c c o u n t s ,  p a i d  a n d  a c c r u e d ,  a n d  
I n t e r n a l  r e v e n u e  t a x  o n  I n c o m e ;  In  1 9 0 8 - 0 9  m i s c e l l a n e o u s  l o s s e s  a n d  e x 
p e n s e s ,  $ 2 1 , 3 6 8 ,  a n d  I n t e r e s t  a n d  d i s b u r s i n g  e x p e n s e s  o n  m t g e .  n o t e s ,  
$ 1 6 , 6 1 0 .

Assets—
P l a n t , t o o ls ,p a t s . ,  & c .  5  
D e f e r r e d  c h a r g e s  a n d  

p r e p a id  e x p e n s e s . . 
M isc . l n v .  &  c o n t r a c t s  
M a t e r ia ls  & s u p p l ie s .  
A c c t s .  &  n o t e s  r e c e lv .

( le s s  r e s e r v e s ) ____
■ Cash In b a n k s  a n d  

o f f i c e ............................

BALANCE SHEET JU LY  3 1 .

1 9 1 0 .  1 9 0 9 . I 1 9 1 0 .  1 9 0 9 .
S  $ ' Liabilities—  S  S

,5 7 8 ,2 4 6  5 ,1 9 4 ,8 3 5  P r e fe r r e d  s t o c k ............2 ,2 9 8 ,2 0 0  2 ,1 9 8 ,2 0 3
C o m m o n  s t ) C k _____3 ,6 'J 0 ,S 0 0  3 ,6 9 0 ,8 0 8

4 7 ,6 2 8  i R e s e r v e s  f o r  r e p la c e -
2 1 0 ,9 6 0  j m e n t s ,  A c ................. 4 0 4 ,1 3 5  3 4 5 ,0 5 3
4 7 4 ,4 3 0  ! A c c t s .  p a y ’le ,  ln c lu d .

a c c r u e d  t a x e s ,  & c .  2 3 2 ,6 8 5  1 2 1 ,3 6 5
P a y - r o l l s  a c c r u e d   9 ,8 7 9  6 ,3 8 6
D e p o s i t s  o n  o r d e r s . _ 3 9 ,4 3 0  4 1 ,9 5 6
C o n t in g e n t  l ia b i l i t ie s  2 0 ,2 7 7  2 3 ,7 7 8
P r o f i t  a n d  lo s s ______ 8 6 0 ,2 0 4  4 8 2 ,8 6 7

10 0 ,3 0 9
1 9 0 ,8 7 1
8 5 4 ,6 6 0

2 7 3 ,5 7 9  2 1 2 ,7 2 6

5 5 7 ,9 4 5  7 6 9 ,8 3 6

' T o t a l ...............................7 ,5 5 5 ,6 1 0  6 ,9 1 0 ,4 1 5
— V .  9 1 ,  p .  4 2 .

T o t a l . . .............. .......... 7 ,5 5 5 ,6 1 0  6 ,9 1 0 ,4 1 5

Lake Superior Corporation, Toronto.
(Report for Fiscal Year ending June 30 1910.) 

President T . J. Drummond, Toronto, Sept. 15 1910, 
wrote in brief:

Operations oj Subsidiary Companies. — T h e  r e s u l t  o f  t h e  y e a r ’ s  o p e r a t i o n s  
o f  a l l  t h e  s u b s i d i a r y  c o m p a n i e s  s h o w s  a  s u r p l u s ,  s u b j e c t  t o  d e p r e c i a t i o n  
a n d  o t h e r  c h a r g e s ,  o f  $ 1 , 1 9 4 , 7 3 5 .  T h i s  h a s  b e e n  a p p l i e d  b y  t h e  s u b s i d i a r y  
c o m p a n i e s  a s  f o l l o w s :

L o s s e s  I n  a s s e t s  r e a l i z e d  a n d  b a d  a n d  d o u b t f u l  d e b t s  w r i t t e n  o f f
( $ 1 5 9 , 0 3 1 ) , a n d  d i s c o u n t  o n  s e c u r i t i e s  s o l d  w r i t t e n  o i l  ( $ 1 6 0 ,0 0 0 )  $ 3 1 9 , 0 3 1

( R e s e r v e d  f o r  r e n e w a l s ,  d o u b t f u l  d e b t s ,  & c ________________________  9 0 ,2 3 3
T o  b e  p a i d  o v e r  t o  t r u s t e e  a s  s i n k i n g  f u n d  f o r  t h e  n o t e  I s s u e  o f  L a k e

S u p e r i o r  I r o n  &  S t e e l  C o -------------------- ---------- --------------------------- -------- - - 2 2 0 ,7 5 2
P a i d  t o  L a k e  S u p e r i o r  C o r p o r a t i o n  a s  I n t e r e s t  a n d  d i v i d e n d s ____  5 6 4 , 7 1 9

New Plants.— W i t h  t h e  e x c e p t i o n  o f  N o .  3  o p e n - h e a r t h  f u r n a c e ,  n o n o  o f  
t h e  n e w  p l a n t s  b e i n g  I n s t a l l e d  w a s  In  o p e r a t i o n  d u r i n g  a n y  p a r t  o f  t h e  y e a r .

Bounty.— A g a i n ,  t h e  b o u n t y  a l l o w e d  b y  t h e  G o v e r n m e n t  d u r i n g  t h e  
f i s c a l  y e a r  o n  s t e e l  m a n u f a c t u r e d  w a s  e q u i v a l e n t  t o  a b o u t  $ 1  l e s s  p e r  t o n  
o f  s t e e l  t h a n  In  t h e  p r e v i o u s  y e a r ,  c a u s i n g  a  lo s s  In  n e t  e a r n i n g s  f o r  t h e  
p r e s e n t  y e a r  o f  a b o u t  $ 2 0 0 ,0 0 0 ; b u t ,  n o t w i t h s t a n d i n g  t h i s ,  t h e  n e t  e a r n 
i n g s  o f  t h e  s u b s i d i a r y  c o m p a n i e s  s h o w e d  a n  I n c r e a s e ,  o w i n g  b o t h  t o  a  
g r e a t e r  v o l u m e  o f  b u s i n e s s  a n d  t o  e c o n o m i e s  In  o p e r a t i o n .

Accounts.— S p e c i a l  a t t e n t i o n  h a s  b e e n  g i v e n  t o  t h e  a c c o u n t s  o f  t h e  s u b 
s i d i a r y  c o m p a n i e s  w i t h  a  v i e w  t o  c l e a r i n g  u p  a l l  o u t s t a n d i n g  a c c o u n t s ,  
m a n y  o f  w h i c h  e x t e n d  o v e r  a  p e r i o d  o f  s e v e r a l  y e a r s .  T h e  a c c o u n t s  d u e  
t o  t h e  s u b s i d i a r y  c o m p a n i e s  a r c  n o w  c o n s i d e r e d  In  e x c e l l e n t  s h a p e .  L a r g e  
s u m s  h a v e  a l s o  b e e n  w r i t t e n  o f f  f o r  l o s s e s  f o u n d  t o  e x i s t  In  I n v e n t o r i e s  o f  
m a t e r i a l s ,  & c .

Interest on Incomes.— I n  v i e w  o f  t h e  s a t i s f a c t o r y  I n c r e a s e  I n  t h e  v o l u m e  
o f  b u s i n e s s  t h e  p a s t  y e a r  a n d  t h e  u p w a r d  t e n d e n c y  In  e a r n i n g s ,  a n d  a l s o  In  
v i e w  o f  t h e  o u t l o o k  f o r  I n c r e a s e d  e a r n i n g s  f r o m  t h e  e x i s t i n g  a n d  n e w  p l a n t s ,  
y o u r  d i r e c t o r s  h a v e  f e l t  J u s t i f i e d  In  p a y i n g  I n t e r e s t  o n  t h e  I n c o m e  b o n d s  
f o r  t h e  y e a r  a t  t h e  r a t e  o f  2 'A%  o u t  o f  s u r p l u s  e a r n i n g s  o f  t h e  c o r p o r a t i o n .

Steel Plant.— T h e  r a i l  m i l l  h a s  b e e n  In  s t e a d y  o p e r a t i o n  t h r o u g h o u t  t h e  
y e a r  e x c e p t  f o r  a  c l o s e - d o w n  o f  a b o u t  f o u r  w e e k s  f o r  r e p a i r s ,  r e n e w a l s ,  & c .  
B o t h  b l a s t  f u r n a c e s .  N o s .  1 a n d  2 ,  w e r e  r e l l n c d  d u r i n g  t h e  y e a r .  T h e  o u t 
p u t  c o m p a r e s  a s  f o l l o w s :

1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .  1 9 0 7 - 0 8 .
P i g  I r o n ,  t o n s ______________________________ 1 5 3 ,5 2 8  1 3 0 ,2 6 8  1 3 5 ,8 5 2
S t e e l  r a i l s ,  t o n s _____________________________ 2 0 1 , 6 1 5  1 5 8 , 4 6 5  1 4 3 ,0 1 8

T h i s  p r o d u c t i o n ,  w h i c h  Is t h e  c o m p a n y ’ s  h i g h e s t  r e c o r d ,  a p p e a r s  m o s t  
s a t i s f a c t o r y  In  v i e w  o f  t h o  l a r g o  a m o u n t  o f  n e w  c o n s t r u c t i o n  w o r k  b e i n g  
c a r r i e d  o u t ,  w h i c h  n a t u r a l l y  a f f e c t e d  t h e  o p e r a t i n g  d e p a r t m e n t s  d e t r i 
m e n t a l l y ,  b o t h  a s  t o  o u t p u t  a n d  c o s t  o f  p r o d u c t i o n .  T h e  r e d u c t i o n  In  t h e  
r a t e  o f  b o u n t i e s  o n  s t e e l  a l s o  m e a n t  a  d i f f e r e n c e ,  a s  c o m p a r e d  w i t h  t h o  
p r e v i o u s  y e a r ,  o f  u p w a r d s  o f  $ 2 0 0 ,0 0 0 .

Lake Superior Power Co .— T h e  r e s u l t  o f  o p e r a t i o n s  Is s a t i s f a c t o r y ,  a n d  
t h e  s a l e  o f  p o w e r  f o r  l i g h t i n g  a n d  o t h e r  p u r p o s e s  h a s  a n  I n c r e a s i n g  t e n d e n c y .

T h i s  c o m p a n y  o w n s  a n d  o p e r a t e s  t h e  H e l e n  m i n e .  A l l  s a l e s  o f  H e l e n  o r o  
t o  o u t s i d e  f i r m s  h a v e  b e e n  s t o p p e d ,  a n d  w h i l e  t h i s  h a s  m e a n t  a  r e d u c t i o n  
I n  r e a l i z e d  p r o f i t s  t o  t h e  m i n i n g  d e p a r t m e n t ,  a s  a l s o  In  r e t u r n s  t o  t h e  A l g o m a  
C e n t r a l  R y . ,  w e  f e e l  c o n f i d e n t  t h a t  t h i s  u n s o l d  o r e  w i l l  p r o v e  a  m o r e  v a l u 
a b l e  a s s e t  f o r  t h e  s t e e l  d e p a r t m e n t  t h a n  p o s s i b l e  p r o f i t s  f r o m  s a l e s  m e a n t i m e .  
I n  t h o  I m m e d i a t e  v i c i n i t y  n e w  o r o  b o d i e s  h a v e  b e e n  o p e n e d  u p  a n d  t h e  
H e l e n  I t s e l f  h a s  b e e n  d e v e l o p e d  b y  a c t u a l  s h a f t  s i n k i n g  t o  a  g r e a t e r  d e p t h .  
W e  c o n f i d e n t l y  e x p e c t  t o  h a v e  b l o c k e d  o u t  r e a d y  f o r  m i n i n g  b y  t h e  s p r i n g  
o f  1 9 1 1  a  t o n n a g e  e q u a l  t o  t h e  t o t a l  q u a n t i t y  s h i p p e d  f r o m  t h e  H e l e n  m i n e  
s i n c e  i t  w a s  o p e n e d  In  1 9 0 0 ,  w h i c h  t o n n a g e  h a s  a m o u n t e d  t o  1 , 6 9 2 , 5 4 9  t o n s .  
A s  t o  t h e  e x t e n t  o f  t h e  o r e  d e p o s i t s  In  t h e  H e l e n  a n d  a d j o i n i n g  p r o p e r t i e s ,  
t h e  b o a r d  h a s  o b t a i n e d  a  r e p o r t  f r o m  D r .  J o h n  E .  H a r d m a n ,  S . B . ,  M . E . ,  o f  
M o n t r e a l ,  w h i c h  Is r e g a r d e d  a s  e m i n e n t l y  s a t i s f a c t o r y .

A  v a l u a b l e  d e p o s i t  o f  I r o n  p y r i t e s  h a s  b e e n  d i s c o v e r e d  a d j o i n i n g  t h e  
H e l e n  m i n e ,  w h i c h  s h o u l d  a d d  c o n s i d e r a b l y  t o  t h e  e a r n i n g s  o f  t h e  m i n i n g  
d e p a r t m e n t  a n d  t h e  r a i l w a y .

Sault Ste. Marie Pulp & Paper Co . — A l t h o u g h  p r i c e s  w e r e  n o t  a s  s a t i s 
f a c t o r y  a s  f o r  t h e  p r e v i o u s  y e a r ,  s a l e s  h a v e  b e e n  w e l l  m a i n t a i n e d ,  a n d  t h o  
r e s u l t  f o r  t h e  y e a r  Is r e g a r d e d  a s  s a t i s f a c t o r y .  T h e  c o m p a n y  m a n u f a c t u r e d  
2 9 , 1 0 7  t o n s  o f  g r o u n d  w o o d  p u l p .

Algoma Central A  Hudson Bay Railway.— T h e  e a r n i n g s  h a v e  I n c r e a s e d  
a n d  s h o w  a n  e x c e s s  o v e r  t h o  p r o v l o u s  y e a r .  T h e  r a i l w a y  l e g i s l a t i o n  a f f e c t 
i n g  t h e  c o m p a n y  w a s ,  l a s t  s e s s i o n ,  p u t  o n  a  s a t i s f a c t o r y  f o o t i n g ,  t o  t h e  
e x t e n t  t h a t  I t s  l a n d  g r a n t s  a n d  s u b s i d i e s  w e r e  r e n e w e d ,  a n d  t h o  c o m p a n y  
Is  n o w  p r o c e e d i n g  w i t h  t h e  c o n s t r u c t i o n  o f  I t s  r o a d  t o  a  j u n c t i o n  w i t h  t h o  
C a n a d i a n  P a c i f i c  R y .  T h e  f i n a n c i a l  p r o p o s a l s  I n v o l v e d  I n  t h e  b u i l d i n g  o f  
t h e  r a i l w a y  w e r e  l a i d  b e f o r e  t h e  s t o c k h o l d e r s  o f  t h e  c o r p o r a t i o n  a n d  t h e  
s c h e m e  w a s  u n a n i m o u s l y  a p p r o v e d  b y  t h e m  o n  M a y  6 ( V .  9 0 ,  p .  1 2 9 9 , 1 1 0 5 ) .

T o w a r d s  t h e  e n d  o f  t h e  y e a r  t h e  c o m p a n y  b r o u g h t  I n t o  s e r v i c e  a  n e w  
s t e a m s h i p ,  e s p e c i a l l y  b u i l t  b y  I t  f o r  t h e  p u r p o s e  o f  c a r r y i n g  s t e e l  r a i l s .

Manitoulin & North Shore Ry .— T h e  o p e r a t i o n s  f o r  t h e  y e a r  h a v e  r e 
s u l t e d  In  a  m a t e r i a l  I n c r e a s e .  T h e  e x t e n s i o n  t o  C r e a n  H i l l  w a s  d u l y  c o m 
p l e t e d  a n d  o n  J u l y  2 0  l a s t  t h e  c o m p a n y  c o m m e n c e d  c a r r y i n g  o r e  f r o m  t h a t  
p o i n t .  T h e  c o n s t r u c t i o n  o f  t i l l s  l i n e  t o  M a n i t o u l i n  I s l a n d  Is n o w  r e c e i v i n g  
c o n s i d e r a t i o n ,  a n d  In  a c c o r d a n c e  w i t h  o u r  u n d e r s t a n d i n g  w i t h  t h e  O n t a r i o  
G o v e r n m e n t ,  c o n s t r u c t i o n  Is b e i n g  p r o c e e d e d  w i t h  f r o m  L i t t l e  C u r r e n t  
t o w a r d s  t h e  C a n a d i a n  P a c i f i c  R y .

International Transit Co. and 7'rans-St. Mary's Traction Co .— D u r i n g  t h e  
y e a r  t h e  d i r e c t o r s  h a v e  b e e n  a b l e  t o  p l a c e  t h e  f i n a n c e s  o f  b o t h  c o m p a n i e s  
o n  a  s a t i s f a c t o r y  f o o t i n g  a n d  t h e  o u t l o o k  Is h o p e f u l .  T h e  y e a r ’ s  o p e r a t i o n s  
s h o w  I n c r e a s e d  e a r n i n g s  In  a l l  b r a n c h e s .

Tagona n ater & Light Co .— 'T h e r e  h a s  b e e n  a  s a t i s f a c t o r y  e x t e n s i o n  o f  
b u s i n e s s ,  r e s u l t i n g  In  I n c r e a s e d  p r o f i t s .

New Installations.— T h i s  h a s  b e e n  e s s e n t i a l l y  a  c o n s t r u c t i o n  y e a r .  N e w  
a n d  e x t e n s i v e  I n s t a l l a t i o n s  a r e  b e i n g  m a d e ,  e s p e c i a l l y  I n  c o n n e c t i o n  w i t h  
t h e  s t e e l  p l a n t .  W e  h a v e  h a d  t h e  u s u a l  d e l a y s ,  b u t  t h e  w o r k  Is p r o g r e s s i n g  
f a v o r a b l y .  T h e s e  n e w  i n s t a l l a t i o n s  a r c  n o t  l i k e l y  t o  b e  o f  m u c h  b e n e f i t  
b e f o r e ,  s a y ,  t h e  s p r i n g  o f  1 9 1 1 ;  b u t  f r o m  t h e n  o n  t h e  e c o n o m i e s  t h a t  w i l l  b e  
e f f e c t e d  In  o p e r a t i o n  a n d  t h e  I n c r e a s e  I n  o u t p u t  s h o u l d  a d d  v e r y  m a t e r i a l l y  
t o  o u r  n e t  e a r n i n g s .

T h e s e  n e w  I n s t a l l a t i o n s  I n c l u d e  a  b l a s t  f u r n a c e  w i t h  a  r a t e d  c a p a c i t y  o f  
4 0 0  t o n s  p e r  d a y ,  a  1 2 - l n c h  a n d  a n  1 8 - l n c h  m e r c h a n t  m i l l ,  a  c o m p l e t e  
I n s t a l l a t i o n  o f  b y - p r o d u c t  c o k i n g  o v e n s  w i t h  s u f f i c i e n t  c a p a c i t y  t o  c a r e  
f o r  o u r  I m m e d i a t e  n e e d s ,  a  n e w  g a s - b l o w i n g  e n g i n e  s y s t e m ,  w h i c h  w i l l  c a r e  
f o r  a l l  o u r  b l a s t  f u r n a c e s  a n d  c r e a t e  s u f f i c i e n t  s u r p l u s  p o w e r  t o  o p e r a t e  
t h e  n e w  m e r c h a n t  r o l l i n g  m i l l s .  O u r  o p e n - h e a r t h  d e p a r t m e n t  w i l l  a l s o  b e  
e x t e n d e d .  F u r t h e r  p r o v i s i o n  h a s  b e e n  m a d e  f o r  t h e  h a n d l i n g  o f  c o a l  a n d  
o r e ,  & c . ,  b y  a d d i t i o n a l  d o c k s  a n d  c o a l  a n d  o r e - h a n d l i n g  m a c h i n e r y  o f  t h e  
b e s t  a n d  m o s t  e c o n o m i c a l  t y p e .  W h e n  t h i s  w o r k  Is c o m p l e t e d ,  t h e  d i r e c 
t o r s  c o n f i d e n t l y  b e l i e v e  t h a t ,  s o  f a r  a s  t h e  s t e e l  d e p a r t m e n t  Is c o n c e r n e d ,  
t h e  p l a n t  w i l l  b e  u n s u r p a s s e d  In  e f f i c i e n c y  b y  a n y  o n  t h e  c o n t i n e n t

I n  p u r s u a n c e  o f  t h e  p o l i c y  o f  s e c u r i n g  a n  a d e q u a t e  s u p p l y  o f  r a w  m a t e r i a l s  
t h e  s t e e l  c o m p a n y  h a s  p u r c h a s e d  t h e  F l b o r n  l i m e s t o n e  q u a r r y  In  M i c h i g a n .  
T h e  d i r e c t o r s  h a v e  a l s o  r e c e n t l y  a c q u i r e d  a n d  a r c  n o w  o p e r a t i n g  t h e  C a n n c l -  
t o n  C o a l  A  C o k e  C o . ,  w h i c h  o w ’ n s  n e a r l y  6 ,0 0 0  a c r e s  o f  c o a l  l a n d s  In  V V . V a .  
T h e  c o a l  f r o m  t h e s e  m in e s  Is in  e v e r y  w a y  m o s t  s u i t a b l e  f o r  o u r  o p e r a t i o n s .

M i n i n g  d e v e l o p m e n t  h a s  b e e n  p u s h e d  b y  t h e  L a k e  S u p e r i o r  I r o n  &  S t e e l  
C o .  a n d  f u r t h e r  a d d i t i o n s  h a v e  b e e n  m a d e  t o  o r e  r e s e r v e s .  T h e  M a g p i e  
m i n e  w i l l  b e  p u t  In  o p e r a t i o n  a s  s o o n  a s  t h e  n e c e s s a r y  m a c h i n e r y  c a n  b e  
p l a c e d  o n  t h e  s p o t .  A  b r a n c h  Is b e i n g  b u i l t  b y  t h e  A l g o m a  C e n t r a l  R y . C o .  
t o  t h i s  m i n e ,  w h i c h  Is n o t  f a r  d i s t a n t  f r o m  t h e  H e l e n  m i n e .  T h e  o u t l o o k  
I s  e n c o u r a g i n g .

IN C O M E  FOR F IS C A L  Y E A R  E N D IN G  J U N E  3 0 .

I n t .  &  d l v .  o n  s c c u r l t  c s  o f  s u b s l d .  c o s .  
I n t e r e s t  f r o m  b a n k s ,  & c _____________

T o t a l --------------------------------- ---------- -----------
I n t e r e s t  o n  f i r s t  m o r t g a g e  b o n d s ____ |
G e n .  e x p . ,  t a x e s  a n d  o r g .  c o s t s _____ )
I n t .  o n  l o a n s  & a c c t s .  w r i t t e n  o f f ____ )

B a l a n c e ,  c r e d i t  p r o f i t  a n d  l o s s ____
B a l a n c e  p r e c e d i n g  y e a r s _____________
S u n d r y  d e b i t s  a n d  c r e d i t s ___________

T o t a l , . _____ _______________________
R e s e r v e d  f o r  d e p r e c i a t i o n  In  v a l u o

o f  I n v e s t m e n t s _____________________
2 ) 4 %  p a i d  o n  I n c o m e  b o n d s  O c t .  1 ’ 10

T o t a l  s u r p l u s  a s  p e r  b a l a n c e  s h e e t .

1 9 0 9 - 1 0 .
$ 5 0 4 ,7 1 9

1 1 3 , 5 0 0

1 9 0 8 - 0 9 .  
a $ 5 0 1 ,4 2 4  

6 5 ,0 8 7

1 9 0 7 - 0 8 .
a $ 4 9 1 , 6 1 4

7 5 ,0 0 4

$ 6 7 8 ,2 2 5

0 2 2 ,8 5 2

$ 5 6 6 , 5 1 2

5 4 3 ,5 1 6

$ 5 6 6 ,6 1 8  
( 5 4 4 6 ,3 4 2  

{ 6 3 ,5 2 3  
( 2 8 ,8 8 4

$ 5 5 ,3 7 3
5 2 2 , 1 7 8

4 8 ,3 4 3

$ 2 2 ,9 9 6
4 9 9 , 1 8 2

$ 2 7 ,8 6 9
4 7 1 , 3 1 3

$ 6 2 5 ,8 9 4

5 4 7 , 5 2 5
7 5 ,0 0 0

$ 5 2 2 ,1 7 8 $ 4 9 9 ,1 8 2

$ 3 ,3 6 8 $ 5 2 2 ,1 7 8 $ 4 9 9 ,1 8 2

a I n  a d d i t i o n  t o  I n t e r e s t  a n d  d i v i d e n d s  p a i d  a s  a b o v e ,  t h o  s u b s i d i a r y  
c o m p a n i e s  r e s e r v e d  a n  a m o u n t  ( $ 5 8 0 ,3 8 6  In  1 9 0 7 - 0 8 )  f r o m  n e t  e a r n i n g s  f o r  
t h e  y e a r  f o r  e x t e n s i o n s  a n d  w o r k i n g  c a p i t a l .

b I n t e r e s t  o n  t r e a s u r y  b o n d s ,  $ 5 3 ,6 5 8 ,  d e d u c t e d  In  1 9 0 7 - 0 8 .

BALANCE SHEET JUNE  3 0 .

Assets—
I n v e s t .  &  s e c u r .  o f

C a s h ......... ..................
C a s h  f o r  c o u p o n s .  
A c c t s .  r e c e iv a b l e .  
T r e a s u r y  b o n d s . .

D is c o u n t  o n  1 s t  M .
b o n d s  s o l d ____

M is c e l la n e o u s ___

1 9 1 0 19 0 9 .
S

u
$

4 8 ,6 4 5 ,2 7 6 5 1 ,4 3 0 ,9 5 1
1 8 ,9 1 0

4 4 ,8 7 5 1 1 ,8 5 0
2 ,0 1 0

15 ,0 0 0
7 9 5 ,2 0 0
1 3 3 ,2 0 7

. 2 ,8 1 2 ,7 8 i 1 , 1 7 1 , 1 1 6

20 4 ,8 0 0
3 ,7 0 1

5 1 ,7 1 1 ,4 3 3 5 3 ,5 7 8 ,2 4 5

Liabilities—
C a p i t a l  s t o c k ........... 40
F i r s t  m t g e .  b o n d s .  7
I n c o m e  b o n d s ___ 3,
B a n k ,  & c . ,  a d  v a n .  
B i l l s  & a c c t s .  p a y .  .  
A c c r u e d  i n t e r e s t . .  
C o u p o n s  d u e  ( c o n .)  
I n c .  b d .  I n t .  p a y 

a b le  O c t .  1 ------
U e r s e r v e  f u n d -----
M is c e l la n e o u s ------
P r o f i t  a n d  lo s s ___

1 9 1 0 . 19 0 9 .
{

,000,000 4 0 ,0 0 0 ,0 0 0  
,000,000 10,000,000 
,000,000 3 ,0 0 0 ,0 0 0
9 9 3 ,7 4 8  ________

..............  2 ,5 5 0
2 9 ,1 6 7  4 1 ,6 6 7
4 5 .0 0 0  1 1 ,8 5 0

7 5 .0 0 0  ....................
5 4 7 ,5 2 5  ....................

1 7 ,6 2 5  ....................
Z 3 .3 6 8  5 2 2 ,1 7 8

x S e e  I n c o m e  a n d  p r o f i t  a n d  lo s s  a c c o u n t  a b o v e . — V .  9 1 ,  p .  7 9 2 ,  4 6 7 .

Sept.

United States Motor Co., New York.
(Official Statement of Sept. I 1910.)

President Benjamin Briscoe in a printed statement dated 
1 says in substance:

Organisation, A c . — T h e  c o m p a n y  w a s  o r g a n i z e d  In  F e b r u a r y  1 9 1 0  u n d e r  
t h e  l a w s  o f  N e w  J e r s e y  a n d  h a s  a  c a p i t a l i z a t i o n  a s  o f  J u n e  1 a s  f o l l o w s :  

Capital Stock—  Preferred. Common. Total.
A u t h o r i z e d  ______________$ 1 5 ,0 0 0 ,0 0 0  $ 1 5 ,0 0 0 ,0 0 0  $ 3 0 ,0 0 0 ,0 0 0
I s s u e d  . . .  8 ,8 8 5 ,9 5 0  1 0 , 7 2 3 , 6 7 5  1 9 ,6 0 9 ,6 2 5

A t  o r  s o o n  a f t e r  o r g a n i z a t i o n  t h e  c o m p a n y  a c q u i r e d  u p w a r d s  o f  9 9 %  o f  
t h e  c a p i t a l  s t o c k s  o f  t h e  f o l l o w i n g  c o m p a n i e s ,  e n g a g i n g  In  t h e  m a n u f a c t u r e  
o f  a u t o m o b i l e s ,  s t e a m  a n d  g a s  e n g i n e s ,  m a r i n e  a n d  s t a t i o n a r y :

Name of Company—  _  Address.
M a x w e l l - B r i s c o e  M o t o r  C o .......................................... .......................... l o r r y  t o w n ,  N .  Y .
C o l u m b i a  M o t o r  C a r  C o ----------------------------------- -------------------v  - C o n n .
A l d c n - S a  e n S ,n  M f g .  C o m p a n y ,  ( p l a n t  a t  D e t r o i t  t o  b e  ( P i t t s f i e l d ,  M a s s .

b u i l t . — E d . ) _________ ________ ______  ___________________  ( D e t r o i t ,  M i c h .
D a y t o n  M o t o r  C a r  C o --------------------------------- — ---------------------------- D a y t o n ,  O h i o
C o u r i e r  C a r  C o ---------------------------------------------------------------- . . D a y t o n ,  O h i o
C r a y  M o t o r  C o __________________________________________________D e t r o i t ,  M i c h .
B r u s h  R u n a b o u t  C o _________________________________   D e t r o i t ,  M i c h .
B r i s c o e  M a n u f a c t u r i n g  C o ______________________________________ D e t r o i t ,  M i c h .
P r o v i d e n c e  E n g i n e e r i n g  W o r k s . ........................ .................... .................... P r o v i d e n c e ,  R .  I .

A l l  o f  t h e  a f o r e s a i d  p l a n t s  a r e  o w n e d  In t e c  a n d  a r e  t h o r o u g h l y  m o d e r n ,  
c o m p l e t e l y  e q u i p p e d  a n d  f r e e  f r o m  e n c u m b r a n c e  s a v e  f o r  t h r e e  s m a l l  p u r 
c h a s e  m o r t g a g e s  a g g r e g a t i n g  $ 2 3 0 ,0 0 0 ,  w h i c h  a r e  b e i n g  r e d u c e d  o n  a n  
a m o r t i z a t i o n  p l a n .  T h e  f a c t o r i e s  a r c  l o c a t e d  a t  T a r r y  t o w n ,  N .  Y . ;  N e w 
c a s t l e ,  I n d . ;  P r o v i d e n c e ,  R .  1 . :  H a r t f o r d ,  C o n n . ;  D e t r o i t ,  M i c h . ;  P i t t s f i e l d ,  
M a s s . :  N e w a r k ,  N .  J . ,  a n d  D a y t o n ,  O h i o .  A c c e s s o r y  w a r e h o u s e s  a r e  a t  
N e w  Y o r k ,  C h i c a g o  a n d  P h i l a d e l p h i a .

Volum e of Sales and N et P rofits o f A ffilia ted  Com panies fo r  the Last F ive  Years 
Year. Sales. Net Profit. Com panies Included—

1 9 0 5 - 0 6 .  . $ 4 , 2 6 1 , 3 5 6  $ 4 9 0 ,7 3 7  M a x w e l l - B r i s c o e  M o t o r  C o . ,  D a y t o n  M o 
t o r  C a r  C o . , B r l s c o o M f g . C o .  . G r a y  M o t o r  
C o . ,  P r o v i d e n c e  E n g i n e e r i n g  W o r k s .  

S a m e  a s  In  1 9 0 5 - 0 6 ,w i t h  B r u s h  R u n a b o u t  
C o . a d d e d .

S a m e  a s  in  1 9 0 6 - 0 7 .
S a m e  a s  In  1 9 0 6 - 0 7 .
M a x w e l l - B r i s c o e  M o t o r  C o .  ( 1 0  m o s . ) ;  

D a y t o n  M o t o r  C a r  C o .  ( 1 0  m o s .)  
C o u r i e r  C a r  C o .  ( 1 0  m o s . ) ;  B r i s c o e  
M f g .  C o .  (6  m o s . ) ;  P r o v i d e n c e  K n g ’ g  
W o r k s  (6  m o s . ) :  G r a y  M o t o r  C o .  (9  
m o s . ) ;  C o l u m b i a  M o t o r  C a r  C o .  (9  
m o s . ) ;  B r u s h  R u n a b o u t  C o .  (6  m o s . ) .

1 9 0 6 - 0 7 . .  6 ,8 8 5 ,9 6 5  1 , 1 3 3 , 6 0 4

1 ,4 0 6 , 8 5 7
2 , 2 7 7 , 1 2 0
2 ,8 7 8 ,3 6 0

1 9 0 7 -  0 8 . .  8 , 1 5 8 ,6 0 4
1 9 0 8 -  0 9 . - 1 3 , 2 7 1 , 7 1 4
1 9 0 9 -  1 0 . - 1 7 , 9 5 4 , 2 2 8  

[ 1 ’ h e  f i g u r e s  f o r  1 9 0 9 - 1 0  d o  n o t
c o m p r i s e  a  f u l l  y e a r ,  b u t  
c o v e r  t h e  o p e r a t i o n s  o f  t h e  
s e v e r a l  c o s .  f o r  p e r i o d s  o f  
f r o m  6 t o  10  m o s .  a s  s h o w n ,  
o f  w h i c h  5  m o s .  u n d e r  U .  S .
M o t o r  C o . ]

Assets and Output.— T h e  a b o v e  c o m p a n i e s  m a n u f a c t u r e  t h e  f o l l o w i n g  
c a r s :  S t o d d a r d - P a y t o n ,  M a x w e l l ,  C o l u m b i a ,  B r u s h ,  C o u r i e r ,  A l d e n - S a m p -  
s o n .  T h e  p l a n t s  a r e  w e l l  b a l a n c e d  a n d  c o n t r o l  t h e  m a n u f a c t u r e  o f  p r a c t i 
c a l l y  a l l  t h e  c o m p o n e n t  p a r t s .  T h e  m a x i m u m  c a p a c i t y  is  c o n s e r v a t i v e l y
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estimated at 53,000 automobiles per annum. Half of this quantity can be 
manufactured, however, with (rood manufacturing economy

The average retail price of the automobiles made by the company for 
the year 1000-10 was $038. The product consists largely of popular-priced 
models, our policy being to produce economically-maintained automobiles 
which will show greater efficiency and economy than the horse-drawn ve
hicle. That this policy Is wise Is evidenced from the constantly-growing 
demand for our product from farmers, business houses and physicians and 
for general utility service. In addition to the popular-priced lines, the 
company manufactures the Columbia and the Stoddard-Dayton.

In the Alden-Sampson Mfg. Co., the company secured the most hlghly- 
deVcloped heavy-duty truck designs to date. The company has orders on 
Its books for these vehicles to keep Its plant at Pittsfield, Mass., running for 
several months, and Is now developing delivery wagons to sell for from SC50 
to $1,150 and light trucks to sell for from $1,500 to $3,000. Orders al
ready placed Indicate that the capacity of the plant which the company Is 
erecting at Detroit for the manufacture of delivery wagons and light 
trucks will be taxed to the utmost from the day of Its completion. The 
profits accruing from this department have not shown In the past In any of 
the comoany’s earnings. (V. 90, p. 1494.)

The Cray Motor Co. Is the largest manufacturer of marine motors in the 
United States, and also a large manufacturer of motors of stationary type.

Through the Providence engineering Works (organized in 1852, the first 
Corliss steam engine having been developed at Its factory), the company 
manufactures steam engines, both reciprocating and turbine. These en
gines are used by such concerns as the Brooklyn Rapid Transit and the 
N. Y. Edison Co. The turbine development, it is believed, will lead to a 
business of enormous volume. This company likewise produces large gas 
engines and gas-producers, also automobile gearing and accurately-ma
chined parts, its customers Including some of the largest automobile com
panies in the United States. This company also controls many patents.

The Briscoe Mfg. Co. controls many patents on radiators and has manu
factured for some years past from 00,000 to 100,000 radiators and sheet- 
metal automobile sets per year.

Patents.—The affiliated companies own more than 140 patents, many of 
them (Columbia series) taken out from 1898 to 1904, ana in numerous In
stances believed to be fundamental. The Sclden patent was placed by 
contract with the Association of Licensed Automobic Manufacturers, who 
pay all expenses of adjudication and receive a large part of the rovaltles 
paid under It (V. 91, p. 468). Many of the other patents owned arc being 
used by other automobile companies, and a considerable sum In royalties 
could undoubtedly be collected. They should be an inlluence for con
servatism In the Industry.

Federal Telephone & Telegraph Co., Buffalo, N. Y.
{Report for Half-Year ending June 30 1910.) 

President B. G. Hubbell says in brief:
T T*le,  company has Increased Its net earnings for the six months ending 
on!?)5 .  UUO by more than 50% over the same period of 1909 and by about 
30 /o for the half-year ending Dec. 31 1909. The public of Buffalo alone Is 
using the service of this company more than 60,000,000 times per annum. 
Liberal charges have been made against the gross Income for maintenance 
or the physcal property and a considerable reserve has been set aside for 
aepreclatlon. The company connects with every city and practically 
every village and hamlet In the district In New York State west of Syracuse (more than 1,200 in all).

STATEMENT OF INCOME AND EXPENSES FOR HALF- YEARS.
Six Months ending— June 30 ’ 10. Dec. 31 '09. June 30 '09-

Exchange rental and tolls--------------------$428,480 $389,118 $374,702
service, maintenance, gen’l & taxes.. .  183,588 176,063 178,983

Net earnings..................................... ..$244,892 $213,055 $195,719
Bondinterest-------------    123,914 119,645 116,714

Balance, surplus.------- -------------------- $120,978 $93,410 $79,005
BALANCE SHEET JUNE 30 1910 AND JUNE  30 1909. 

1910. 1909.
s s

,402,785 9,950,800
259,640 101,331
14,187 7,507 Accounts payable. 81,924
1,594 1,547

22,687 13,081

Assets—
Cost of properties. 10 
New construction. 
Furniture & flxt’s.
Tools..................
Cash __________
Accts. and bills

receivable........
Cap. stk. oth. cos.
Supplies, &c____
Unexplred lnsur..

172,530
5,125

88,461
2,962

157,017
4,885

59,343
2,704

Total......... ...10,969,971 10,298,218-V . 91, p. 719, 591.

1910.
Liabilities— 3

Capital stock........ 5,279,850
Bonded debt........ 5,096,600
Accounts payable. 
Advanced payment

on service.........
Accrued taxes and

Interest.........
Reserve for depr’n 
Undivided profits.

26,120
25,224
85,256

374,997

1909.
S

5,095,850
4,828,800

86,706
28,807
6,357

Total...............10,969,971 10.298.21&

Current Assets & Liabilities June 1 1910 (U . S. Motor Co. & Affiliated Cos.)
Current Assets ($10,560,906). I Current Liabilities ($4,529,238). 

Casli on hand and In banks$ 1,811,2971 Notes & current aec’ts pav$3,642,615 
Acc'ts & notes receivable. 2,313,48 11 Repayments on orders.. .  768,784
Invcntory--materIals, &c., I Accrued wages & expenses 117,838

at cost ----------------------  6,406,125)Current assets over lla-
„„ , , , . | bllltles ....$6,031,668l he total business of the company for three months past has averaged 

over $3,000,000 per month. The quarterly dividend on pref. stock has 
been paid regularly since date of organization.

It Is believed that many economies will result from co-operation by the 
different companies Interested. Certain lines of cars will be grouped to sell 
through a single sales organization, resulting In considerable saving In rents. 
The savings accruing to the company as a buyer and seller will, It Is esti
mated, equal the dividends on the pref. stock. Large reserves are made 
annually for depreciation of plants, &c.; this item stands on the books at 
$687,073 as of June 1 1910 (see also balance sheet, &c., In V. 91, p. 394). 
Physical Value of Combined Plants &Equip't June l 1910— Total,$5,035,041. 
Appraised value of land used for plant purposes (approximately) $650,000 
Machinery and appraised value of buildings (largely new, fire

proof buildings)-----------------------------------------------------------------  5.285,041
The affiliated companies own also several hundred building lots and over 

100 modern dwellings, together worth over $250,000; various store proper
ties in cities in which It has branches, Including a 7-story Charlesgate Bldg 
In Boston and a 7-story and basement office building, 61st to 02d St., next 
to Broadway corner, N. Y. City.

The sales organization consists of 28 subsidiary selling companies oper
ating branch houses in the large cities of (he country. From these branch 
houses radiate over 1,400 dealers, who sell the company's cars. All of the 
branch selling companies arc profitable, and their aggregate profits for the 
period of ten months ending July 1 1910 have been approximately $357,000, 
which profits are not Included In any of the figures given above.

Future of the Motor Business.
It Is believed by the management that the manufacture of moderate- 

priced automobiles constitutes the highest measure for success. There 
were made and sold In the United States in 1905 (the latest compilation) 
937,000 buggies, 133,000 business vehicles other than farm wagons, 61,000 
delivery wagons, 12,000 heavy wagons and trucks and 505,000 farm wagons; 
the grand total of horse-drawn vehicles made for the year 1D05 was 1,737,
000. It Is believed that the sale of automobiles will Increase rapidly for
mally years to come, and that the maximum capacity of the company as 
now constituted will Ire taxed to the utmost to supply the demand.
Output of Automobiles in United States for .Season just Closed of 1910—Total, 

Upwards of 180,000 Retail Value about $2 10,000,000.
Price— No.

$485 to $750.-16,000 
751 to 1,000..40,000 

1,001 to 1,250. .58,000 
1,251 to 1,C00..22,000

Total. I Price— No.
$8,800,000 $1,601 to $2 ,000 8,000 
41,650,000 2,001 to 3,000 15,000
64.000. 000 I Over $3,000_____  12,000
33.000. 000|

Total.
$14,000,000
36.000. 000
42.000. 000

If, therefore, the automobile is to supplant the horse, there should be a 
market for many times the number of automobiles heretofore sold annuallv 
(Sec also V. 91, p. 394; V. 90, p. 1682).— V. 91, p. 468.

Homestake Mining Company.
{Report for Fiscal Year ending June 1 1910.) 

Superintendent T. J. Grier, Lead, So. Dak., June 1 1910, 
wrote in substance:

During the year everything connected with the operation and develop
ment of the property ran smoothly until Nov. 24, when a cessation of op
eration and also of all development, excepting work on our hydro-electric 
power plant on Spearfish Creek, was caused by union men refusing to work 
with non-union men. On Jan. 9 operations were resumed at limited ca
pacity with non-union men, and on March 3 full capacity was reached and 
continues with operatives of that persuasion. The 2 1,000 ft. tunnel-water 
conduit on Spearfish Creek for the hydro-electric power plant has been 
82% excavated and the Intake dam Is well under way. Bids for power
house equipment, &c., have been Invited. During the 12 months there 
were excavated 157 ft. of raises, 14,239 ft. of drifts and 35ft. of shaft. We 
have broken In the mine 1,824,623 tons of ore and enough blocked out but 
unbroken to supply our 1,000 stamps for 20 years.

RESULTS FOR YEARS ENDING 
1909-10. 1908-09.

M A Y  31. 
1907-08. 1900-07.Tons or gold ore milled. _ 1,237,381 1,505,302 1,459,000 1,204,177

Average proceeds per ton $
3.637 .'L803 a .251

$
3.592Total proceeds of bars.. 4,498,751 5,725,047 4,717,740 4,541,096Inc. from fdy. supp.,&c. 122,484 140,007 •191,758 *246,687

Total Income...............
Deduct— 4,621,235 5,805,654 4,909,504 4,787,783

Opcr. and gen. expenses 3,304,743 3,967,806 3,405,129 3,095,382Ellison sh a ft................
Bills payable---------------

92,797 93,504 102,104
250,000

1,969
69,760

Property purchase... . 1,803 7,447 3,585Construction and surveys 327,742 116,594 107,351 326,931Taxes
Interest and discount —

106,990 81,772 74,729 
10.941

115,520
Dlvs.oil $21,840,000 stk(4 14) 982800(6 H) 1365000(2 M)546,000( 5 H) 1201200

Total deductions........ 4,816,875 5,032,183 4,498,222 4,812,378
Balance . .  —  ---------- def 195,641 sur233,471 sur 111,282 def2 1,595Surplus brought forward 677,389 443,918 32,630 57,231

Total surplus------------ 481,748 677,389 443,918 32,030

Gulf Refining Company.
{Dal. Sheet of Jan. 1 1910 and 1909, Filed in Massachusetts.)

Assets— 1910. 1909.
Real estate and

machinery___ $2,187,055 S2,201,520
Material, stock In

process ...........  1,844,625 1,800,279
Cash and debts re

ceivable .........  2,600,065 1,480,959

Liabilities 1910. 1909.
Capital stock_SI,500,000 31,500,000
Accounts payable. 3,153,280 1,S15,024
Surplus------ 51,398 51,390
Funded debt........  750.000 750,000
Floating debt-----  160,000 520,000
Rrofltandloss___  1,017,067 840,334

Total________ 36,631,745 S5,482,758
—V. 88. p. 1433.

Total___ .-.36,631,745 35,482,758

GENERAL INVESTM ENT N EW S
RAILROADS, INCLUDING ELECTRIC ROADS.

Atlantic Shore Line Ry., Sanford, Me.— Plan.— The plan 
under which all of the 2d M. 6s and about 90 %  of the refund
ing bonds have been deposted was prepared under agreement 
of May 19 1910 by the following committee, which was given 
the absolute power to declare the plan operative.

John F. Hill, Ernest J. Eddy, Frederick O. Conant, E. Burton Hart 
Albert H. Blckmore, Wiliam Binncy Jr., James 11. Caldwell and Franc! 
Henderson, as a committee acting on behalf of the holders of the refunding 
mortgage 4% bonds and the 2d mtge. 6% bonds and of the lirst pref. stock 
with the Knickerbocker Trust Co. of N. Y. and Fidelity Trust Co. of Fort 
land. Me., as the “ depositaries.” This committee was formed In view of 
the fact that the railway had made default In the payment of Interest upon 
certain of the Issues of underlying bonds constituting liens prior to the 
lien of the said refunding mortgage and said 2d 6s; also upon said refunding 
bonds and said 2d mtge. bonds. The plan has not yet been declared 
operative and deposits are still being received. Just what coupons are 
now In default Is not made known, but the Knickerbocker Trust Co. an
nounces that It will pay the coupons due Oct. 1 1910 on the old 1st consols. 
Abstract of Plan of Reorganization— New Company— New Securities.

A new corporation, to be organized under the laws of Maine, shall acquire 
the property (or as to the portion in New Hampshire the stock of any cor
poration formed to own the same) subject tothemortgage dcbt[$l,743,500— 
see p. 103of “ Elec. Ry. Section” ] underlying the Ucn ol Its refunding mort
gage 4% bonds and its 2d mtge. 6% bonds, and shall create:
" Second and general lien mortgage”  5% bonds, redeemable on any 

interest date at 102% and lnt. To be Issued for sale at 80% 
and lnt. (with 100% bonus in stock) to complete car barn at 
Kcnnebunkport, for necessary Improvements, for payment of 
Interest accruing up to and incl. July 1 1910 on the underlying 
bonds and otherwise for reorganization expenses Total Issue.. $150,000 

Refunding mortgage (witii a lien subordinate to said “ 2d and gen. 
lien mtge.” ) to secure an issue of 20-ycar gold bonds bearing 
Interest from April 1 1910, limited to $2,600,000, viz.; 
a Reserved (bearing Interest at such rates as shall be from time 

to time determined, but not exceeding 5% per annum) for 
lssue from time to time, par for par, for the $1,743,500 un
derlying lien bonds now outstanding, and aforesaid new
$150,000 “ 2d and general lien mtge." bonds____ $1,893,500b Now Issuable (as 4",'. bonds, but with interest for first five 
years pay-able only if earned) to depositors (a) of the $953,
500 outstanding refunding mtge. 4% bonds (other than $238,
000 pledged under the present 2d mtge.) and (b)of the 8330,
000 2d mtge. 6% bonds outstanding—In both cases, $500 In
new bonds for each $1,000 old bonds deposited___________  641,750-

c. Remainder (bearing Interest at 4% per annum) reserved for 
Improvements or additions___________  _ $64,750

Capital Stock, all of one class, authorized, $1,000,000—
Issuable to depositors of (a) ref. mtge. 4% bonds at rate of 

$500 stock for.each 81,000 bonds and (b) 2d mtge. 6%
bonds at rate of $750 stock for each $1,000 of bonds_____  724,250-

Issuable (as 100% bonus) to the purchasers of the $150,000 “ 2d
& general lien" bonds to be sold as above_________________ 150,000

To be iodged in treasury of new company or used for Its cor
porate purposes............................ ...........................................  125,750

Amount — Will be Exch. for— 
Each $1,000 of Deposited— Outstanding. Ref. Bonds. Stock.

Old refunding bonds_____________________ $953,500 $500 $500
Old second mortgage 6s_____________ ____  330,000 500 750

The depositors of the pref. stock of the railway shall have the first right 
to subscribe proportionately- at 80% and Interest for the $150,000 of "2d 
and general lien mtge.”  bonds, accompanied by $150,000 stock. No pro
vision Is made herein for the holders of the 2d pref. orcommon stockofthe 
railway.— V. 91, p. 716.

Boston Elevated Ry.— Report.— For the nine months end
ing June 30 1910:

Gross Tot. Net Charges Dividends Bal., 
Earnings, income. & Dep’n. Paid. Sur.

Period Covered__ $ $ S 3 $
9 mos.end. June 30 ’ 10.11,383,686 4,198,288 3,589,342*(3)598,500 10,440 
Year end. Sept. 30 ’09.14,493,853 5,005,369 4,163,952 (6)802,503 38,914 

* Six months’ dividend (3% ).— V. 91, p. 335.
•Includes $100,000 from 

1900-07. — V. 90, p. 852.
“ bills payable”  in 1907-08 and $100,000 in Boston & Worcester Street Ry.— Report.— For the nine 

months ending June 30 1910:
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rf Period Gross Net hit. & Dividends. Balance,
['■Covered— Earns. Earns. Taxes. Paid. Sur.orDef.

$ $ $ $ $
9 mos.entl.June 30’ 10 369,243 124,686 128,646 *(U4%)30,375 clef.34,334 
Yr. end. Sept. 30'09.577,511 256,417 178,953 (3%)60,750 sur.16,714

* This Is the dividend paid Jan. 1910; July dividend was deferred.— 
V. 90, p. 770.

Caldwell & Northern.— S a le .— See Carolina & Northwest.
Carolina & Northwestern R y.— Acquisition.— The com

pany on July 1 1910 acquired by purchase the Caldwell & 
Northern R lt., extending from Lenoir to Edgemont, N . C., 
23)^ miles, which was formerly controlled, and the line from 
Chester, S. C., to Edgemont, N . C., 1 3 3 miles, is now 
operated as the Carolina & Northwestern Ry. The bonds 
of the Caldwell & Northern, $543,000 1st M. 5s, due June 1 
1957, were assumed in the purchase.— V. 77, p. 348.

Central New England R y .— Sales o f  S tock .— It was an
nounced this week that the offer of the New Haven road of $45 
a share for the preferred and $22 50 a share for the common 
stock, made recently through Joseph Moore Jr. of Philadel
phia, had been accepted by the owners of all but 300 shares 
of the total Philadelphia holdings, which had been turned 
over to the New Haven. Of the remaining 300 shares, at 
least 125, it is stated, arc held by a man who is abroad, with 
whom it has not yet been possible to communicate.—  
V.5,91, p. 054, 396.
H'Cherryvale Oklahoma ’& Texas R y .— M ortgage F iled .— A 
mortgage, it is stated, has been filed at Bartlesville, Okla., 
to the Carnegie Trust Co. of New York to secure an author
ized issue of $20,000,000 bonds. [|̂

Some work, It is reported, was done during last summer, Put lately 
construction has been at a standstill. It Is hoped to be able to resume at 
once and place a section of the road In operation before the first of the 
year.— V. 89, p. 918.

Chesapeake & Ohio R y.— Ile-sale o f  Convertible B o n d s .—  
The underwriting syndicate which last spring purchased the 
portion of the $31,390,000 4 j^ %  convertible bond issue not 
taken by the stockholders, being an amount reported as 
about $11,060,000, has, it is understood, sold a part of its 
holdings and given an option on the balance.

The sale was negotiated by Kuhn, Loeb & Co.
L isted .— The New York Stock Exchange has listed $1,

500,000 additional general M. 4 bonds,  due 1992, mak
ing total listed to date $45,914,000.

The $1,500,000 bonds have been issued for double-track at not exceeding 
$25,000 per mile. The number of miles of second main track the construc
tion of which is completed and for which bonds have been heretofore certi
fied Is 242.85 miles.— V. 91, p. 786, 802, 654.

Chesapeake & Ohio Ry. of Indiana.— S u it .— Prosecuting 
Attorney George A . Custer by direction of Governor Marshall 
of Indiana on Sept. 24 filed a suit in the Cass Circuit Court 
before Judge John S. Lairy to dissolve the company on the 
ground of violation of State laws governing corporations.

The State contends, among other things, that the C. & O. Ty. (parent 
company), a foreign corporation, lias assumed control of the properly 
through the Incorporation of the Indiana company (alleged to he a mere 
dummy concern), In the operation of which it might evade or violate the 
State laws while not being subject to the jurisdiction of Its courts. This is 
claimed to be a violation of the laws governing domestic anil foreign cor
porations. The immediate cause of the action is staled to be the filing of 
the new mortgage for the authorized amount of $40,000,000, only a por
tion of which ($8,200,000) has been Issued to reimburse the C. & O. (parent 
company) for the amount expended in the acquisition of the predecessor 
company (the Chicago Cincinnati & Louisville) from the purchasers at the 
foreclosure sale, and payments made to Sept. 15. Compare C. & O. report, 
V. 91, p. 803.— V. 91, p. 654, 153.
!a? Chicago Milwaukee & St. Paul R y .— N ew  D irector .—  
Stanley Field of Chicago has been elected a director to 
succeed Frederick Layton of Milwaukee, who retires after 
25 years' service.— V. 91, p. 651, 38.

Chicago Southern R y.— Foreclosure S a le .— See Southern 
Indiana Ry. below.— Y . 91, p. 336.

Chicago Transfer & Clearing Co.— L ea se .— The “ Stick- 
ney tract" on the West Side of Chicago, acquired by this 
company in 1891, but long idle,has been leased in part to the 
Chicago & Alton RR. Co. for storage of cars. The Chicago 
& Eastern Illinois, it is said, will also use a portion of the 
yards for similar purposes.— V. 85, p. 220.

Columbus (0 .) Railway & Light Co.— D ividend Om itted .—  
No dividend has been declared on the $5,000,000 stock, 
payable to-day, owing no doubt to the present strike which 
began on July 24 last and is not yet settled, although there 
has been partial operation of the lines for some time. In 
Jan., April and July 1910 %  of 1%  each was paid.

Dividend Iiecord {Per Cent).
1906. 1907. 1908. 1909. 1910.

2  2 'A 2  2 'A 2 A
— V. 90, p. 1238.

Connecticut Company.— R e-fin a n cin g .— See New York 
New Haven A Hartford R R .— V. 87, p. 873.

Denver City Tramway.— Option to Exchange M etropolitan  
Bonds due J a n . 1 1911.— The company will on Jan. 1 1911 
pay the principal and interest of the $953,000 Metropolitan 
Ry. 1st M. 6s, then due, at the Mercantile Trust Co., 120 
Broadway, N. Y . City.

Clark, Dodge & Co., New York, and the International 
Trust Co., Denver, are prepared at any time prior to maturity 
to exchange for the above-mentioned bonds, at 100 and int., 
to that date, the “ first and refunding" sinking fund mortgage 
25-year 5 %  gold bonds of the Denver City Tramway Co. at 
95 and int. to date of exchange, as provided for by the 
Denver City Tramway mortgage, or to purchase the maturing 
bonds at 100 and int. to date of delivery. See advertisement 
on another page.— V. 90, p. 109.

Detroit Grand Haven & Milwaukee R y .— Second T a x  S uit. 
— Attorney-General Kuhn of Michigan on Sept. 20 instituted

su it in  the C ircu it C ourt a t G rand R a p id s , M ich ., to  c o lle c t  
b a ck  ta x es a lleged  to be d ue the S ta te  a m ou n tin g , a cco rd in g  
to  press d esp a tch es , to  a b ou t $3 ,0 0 0 ,0 0 0 .

Under the special charter of 1860, the road pays a lax of only 1% on Its 
capital stock. The State Supreme Court in June 1909 held the charter to 
be perpetual anti set aside the additional tax sought to be Imposed. The 
State is now endeavoring to have the capital alleged to be actually Invested 
used as a basis for taxation instead of the capital stock appearing on the 
company’s books, and thus to collect a much larger amount of taxes, say 
about $50,000 a vear In addition to the $25,178 heretofore paid. Com
pare V. 88, p 1620; V. 82, p. 986.

D e tr o it  T o le d o  & I r o n to n  R y .— Consolidated bonds Valid. 
— Ju dge Sw an in the U n ited  States D istr ict  C ourt a t D etro it , 
M ich ., on  S ep t. 23 held  v a lid  th e issuance o f  the $ 5 ,0 0 0 ,0 0 0  
con so lid a ted  b on d s  w h ich , w ith  the A n n  A r b o r  R R . s to ck , 
co n stitu te  the co llateral fo r  the $ 5 ,5 0 0 ,0 0 0  D . T . & I . notes 
o f  1905. T h e  b on d s  Avere issued to  p u rch a se  con tro l o f the 
s to ck  o f the A n n  A rb o r  R R .  T h is  m ak es the w h o le  a m ou n t 
o f  these b on d s  issued as $ 9 ,3 5 6 ,4 0 0 . A n  a p p ea l, it is e x 
p e cte d , will be  ta k en .— V . 9 1 , p . 5S9, 518.

D e tro it  (M ich .) U n ite d  R y .— $ 1 ,5 0 0 ,0 0 0  Offered to Stock
holders for Underwriting at 82 Yi to Provide for Outstanding 
Gold Notes and Permit Resumption of Dividends on Stock.— 
A  circu la r issued b y  P resident J . C . H u tch in s  says:

Since the discontinuance of the dividend on the stock in 1907,conditions 
have been such as to seriously Interfere with the financing of the property. 
The marketing of bonds having been retarded by the attitude of the city, 
it has been necessary to meet capital expenditures In the main out of earn
ings instead of from sales of bonds which under the existing circumstances 
could not be advantageously sold.

Since the beginning of 1907 over $4,000,000 has been expended out of 
earnings and the financial position of the company materially strengthened. 
And Iti addition to the necessary upkeep anti development and providing for 
the floating debt which existed In 1907, $1,500,000hns been paid on account 
of the $3,000,000 three-year gold notes which were then outstanding, leav
ing a balance of $1,500,000 still to be met. If this amount can be provided 
for, It Is the intention to resume dividends, and the co-operation of the 
shareholders Is asked for this purpose.

Of the bonds held In the treasury, $1,500,000 are now offered to share
holders to be underwritten at 82 A. the Intention being to obtain a loan 
on the bonds and underwriting for one year fro m Feb. 1511 which will pro
vide for the payment of the $1,500,000 balance due on the $3,000,000 
gold notes. The price at which the bonds arc being offered will yield a 
return of about 0% on the Investment.

It Is hoped that before the expiration of the year during which the loan 
Is to be carried that the differences between the city anti the company will 
be satisfactorily adjusted,enabling the bonds to be sold, and relieving tho 
underwriters of their obligation, for which they will then receive a bonus 
of 2% on the amount of their respective underwriting. As the question 
of the resumption of dividends will entirely depend upon the required 
amount of the underwriting being obtained, shareholders arc particularly 
requested to assist In getting the full amount taken up.

Decision.— T h e M ich igan  S u p rem e C ourt on  S ep t. 28 re
fu sed  to  g ran t a re-hearin g from  its d ecis ion  th a t  the c o m 
p a n y  m u st sell w ork in g m en ’ s t ick ets  a t the rate  o f  8 fo r  a 
qu arter  w ith in  the specified  h ou rs an d  w ith in  the c ity  lim its , 
as e x ten d ed .

'rite case In point was brought by a resident of the former village of Fair- 
view, now a part of the Seventeenth Ward of Detroit. It Is expected that 
an appeal will be taken to the U. S. Supreme Court. -V. 91, p. 790, 397.

F itc h b u r g  R R .— Stock Authorized.— T h e sto ck h o ld ers  on 
S ep t. 28 ratified  the p ro p o s it io n  to  issue $4 00 ,0 00  a d d itio n a l 
preferred  s to ck  t o  p rov id e  fo r  p erm an en t a d d itio n s  an d  im 
p rov em en ts  an d  the p a y m en t o f  d eb ts  an d  o b lig a tion s  u n d er  
the lease to  the B oston  & M ain e.— V . 91 , p . 716.

F o n d a  J o h n s to w n  & G lov ersv illo  RR.— Report. 
y ea r  en d in g  June 30:

Fiscal Tot. Oper. Oper.

-F or  the

Other Total Dtvs. Bal., 
Income. Deduc's. Paid. Burp. 
$30,352 $353,650 $80,000 $37,174
30,526 369,607 3,750 37,454

Dividends In 1910 include $30,000 (6%) on the pref. stock (against $3,750, 
or 3A % , In 1909) and $50,000 (2%) on the common.— V. 91, p. 336, 38.

Year. Revenue. Income.
1909-10_____ $904,751 $440,472
1908-09_____  792,659 380,285

Illin o is  T u n n el C o .— Payment of Interest.— Ju dge K oh lsa a t  
in the Federal C ourt y e s te rd a y  a u th oriz ed  the receivers to  
p a y  the sem i-annual in terest on  the $6 65 ,0 00  C h icago  D o ck  
C o. 4 %  b on d s  d ue t o -d a y .— V . 90 , p . 8 4 9 .

In te rb o ro u g h  R a p id  T ra n s it  C o ., N e w  Y o r k .— New Offer 
to City— Th e P u b lic  S erv ice  C om m ission  will h o ld  a p u b lic  
h earin g  this m orn in g  u p on  a new  p lan  Avhich, it is u n d erstood , 
the C om m ission  te n ta tiv e ly  a p p ro v e s , fo r  ex ten d in g  the c o m 
p a n y ’s system  an d  increasin g  its fa cilit ies . In  e ffe ct , the 
co m p a n y  offers to  turn  o v er  to  the c ity  the title  to  the S te in 
w a y  tu n n el, v a lu ed  at $ 7 ,0 0 0 ,0 0 0 , on  c o n d it io n  (1 ) th at the 
co m p a n y  shall be  p erm itted  to op era te  said tunnel on  the 
sam e basis as the present u n d erg rou n d  road  (th e  p ortion  e x 
ten d in g  from  the C ity  H all n o r th w a rd ), g iv in g  free transfers 
to  an d  from  the present su b w a y ; (2 ) that the c ity  shall m eet 
the co s t  o f  com p le tin g  the tunnel rea d y  fo r  o p e ra tio n  b e 
tw een  the G rand C entral S ta tion  an d  Ja ck son  A v c . ,  L on g  
Islan d  C ity , said  co st  (a b o u t  $ 1 ,5 0 0 ,0 0 0 ) to  be  reim bursed  
to  the c ity  ou t  o f  the earn in gs o f  the p ro p e r ty ; (3 ) th at the 
co m p a n y  shall be  a llow ed  to th ird -tra ck  the S econ d , T h ird  
and  N in th  A\renue e lev a ted  lines an d  to  bu ild  e lev ated  road s 
(a ) from  143d S t. v ia  W illis  an d  B ergen  A v en u es  to W e st 
chester A v e .; (6) from  T h ird  A v e . v ia  P elh am  A v e ., W eb ster  
A v e . an d  G un Hill R o a d  to  W h ite  P la ins R o a d ; (c) from  
E ig h th  A v e . an d  149th S t . v ia  C enter A v e . b r id ge  an d  162d 
S t. to  R iv e r  A v e .; (d) co n n ection  fo r  S econ d  A v c . e lev ated  
w ith  Q u een sboro  B r id g e , S econ d  A v e . e lev ated  tra ins to  be  
op era ted  to  an d  fro m  L on g  Islan d  ( ity  b r id ge  p laza  w ith ou t 
ad d ition a l fa re . See an n u a l rep ort , V . 91 , p . 713.
« Nexv Financing.— T h e n ew  fin a n c in g  th rou gh  p rom in en t 
b a n k ers  referred  to  u n der In te rb oro -M ctrop o lita n  C o. in ou r  
last issue, it is n ow  sa id , will be fo r  the purpose o f p rov id in g  
fu n d s fo r  treasury use and  p ossib ly  fo r  the p rop osed  th ird - 
tra ck in g  o f the e lev ated  roa d s . P rov is ion  will a lso  be m ade 
for  the re fu n d in g  o f  the $ 2 3 ,35 9 ,00 0  In te rb orou g h  R ap id  
T ransit notes m atu rin g  M ay t 1911 an d  the $ 2 ,549 ,000  
In terb orou g h -M etrop o lita n  notes m atu rin g  Ju ly  1 1911.—  
V £ 9 1 , p . 713 , 271.
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International & Great Northern RR.—Sale Adjourned;-— 

Judge McCormick in the United States Circuit Court on 
Sept. 28 at the request of the second and third mortgage 
bondholders' committees and receiver Freeman issued an 
order postponing the foreclosure sale of the road from Oct. 6 
until the third Tuesday in May, after the Legislature con
venes, in order to give it an opportunity to repeal the law 
recently passed by it “ validating” the claims of unsecured 
creditors (V. 91, p. 589). Judge McCormick says that in 
view of the law a sale at this time would be injudicious. 
— V. 91, p. 655, 589.

Kansas City Railway & Light Co.—Syndicate — The syn
dicate headed by Lee, Iligginson & Co., which last spring 
underwrote Metropolitan Street Ry. Co. of Kansas City and 
Kansas City Ry. & Light Co. notes and bonds to a total of 
$8,218,000, it is announced, has been closed, all of the 
syndicate holdings having been sold.— V. 90, p. 790.

Montreal Street Ry.— Directors recommend Holding Com
pany to control Street Ry. and Montreal Light, Heat & Power 
Co.— Secretary Patrick Dube, in a circular dated Sept. 27, 
addressed to the shareholders, said in substance:

Your directors, In conjunction with the directors of the Montreal Light. 
Heat & Power Co., have ascertained the relative value of the two companies 
as being $250 per share for the Montreal Street Ry. Co. and $190 per share 
for the Montreal Light, Heat <fc Power Co. Roth boards arc of opinion that 
the Interests of tlielr shareholders will be best served by an Intimate union 
which can be best' elfected through a holding company that would exchange 
Its securities for the shares of the two companies on above basis.

Net Income Jor Past Three Years.
M. S. Ry. M.L.H.& P.co. Total.

1907 ____________________________$1,040,358 $1,047,467 $2,087,825
1908 __________  1,130,411 1,745,848 2,882,259
1909 ___________________________  1,229,076 1,911,201 3,140,877
if Assuming that all the shares were exchanged upon the basis outlined, 
this would Imply a capitalization for the holding company of $57,300,000, 
on which the total net Income, as above, would be: 1907, 4.69%: 1908, 
5.03%: 1900, 5.48%. The current fiscal years of each company will show 
that the rate of Increase In the net Income has been fully maintained, 
notwithstanding the liberal reductions In gas and electric rates during the 
past three years; and with contemplated economies after union, a further 
Increase In the combined net Income can be expected.

An expression will be asked from the shareholders at the next general 
meeting.— V. 91, p. 055, 589.

N. Y. & Long Island R R .— Agreement to Turn Over Prop
erty to City—Latter to Complete Tunnel.—Sec Interborough 
Rapid Transit Co. above.— V. 90, p. 1614.

New York New Haven & Hartford ER .—Re-financing of 
Subsidiary.— Press despatches state that arrangements have 
been completed for re-financing the Connecticut Co., the 
company’s subsidiary, under which the New Haven Co. will 
take care of its bonds as they mature, thus ultimately leaving 
the Connecticut Co. free from debt.— V. 91, p. 337, 154.

New York & North Shore Traction Co .— N ew  L in e .—  This 
company, organized Aug. 16, as the Mineola Roslyn & Port 
Washington Traction Co., put in operation on Aug. 12 1910 
its new line between Whitestone, Bayside and Flushing. 
Upon completion of a link of about %  of a mile between 
Douglaston and Bayside, which will be opened within the 
next four or five weeks, the company will have in operation 
the whole road as projected, embracing about 373^ miles of 
track (29 miles of road,of which 8j^  miles aredouble tracked) 
extending from Whitestone southerly to Flushing (Greater 
New' York), thence easterly via Bayside to Roslyn and from 
there notherly to Port Washington and southerly to Mineola 
and again easterly to Hicksville.

Capitalization. Stock authorized, $1,250,000, In $50 shares: Issued, $150,
000; first mtge. 40-year 5% gold bonds, dated 1907 and due Sept. 1947 
(but callable at 102 and Interest on any Interest day), total autli. amount, 
$1,000,000; Issued, $350,000; par $1,000. Interest M. & S. In New York 
or at office of trustee, Citizens’ Savings & Trust Co., Cleveland. Directors: 
Pres., Geo. A. Stanley; V.-P. and Sec., James A. McKlhlnny; Treas., Geo.
F. Scofield; Asst. Treas. and Gen. .Man., Geo. II. Thomas; John J. Stanley, 
Benjamin F. Hamilton, Benjamin R. Dulf, Edward C. Davis and Charles 
Stanley.

New York Ontario & Western R y.— Mr. Loree a Director.— 
L. F. Loree, President of the Delaware & Hudson Co., has 
been elected a director to succeed Grant P. Schley, resigned. 
— V. 91, p. 652.

Northern Central Ry.— Proxies Urged.— Joseph Moore Jr., 
Chairman of the minority stockholders’ committee, says that 
proxies are coming in well, and that they already have a 
majority of the minority holdings and considerably more 
than enough with the majority interest to ratify the proposed 
lease legally, but not enough yet to satisfy the requirements 
of the lessee. Mr. Moore further says:

Stockholders arc urged to send In their proxies without delay, as little 
more than two weeks remain before the meeting. They would not enjoy 
seeing the market price fall below probably $100 per share. No point has 
been raised by any stockholder that was not thoroughly familiar to the 
minority committee. Any attempt to defeat the lease would be to assume 
a grave responsibility In the Injury It would work to the great body of stock
holders. The future of railroading Indicates that It will become Increasingly 
difficult to earn between 11 and 12% on capital stock. However, there Is 
no doubt regarding the result, as the proposition Is too favorable to be mis
understood by more than a few.— V. 91. p. 397, 790.

Ocean Shore Ry., San Francisco.— Upset Price.— Judge 
Van Fleet has fixed $1,000,000 as the upset price for the 
property at the foreclosure sale Oct. 15, and has ordered that 
$192,500 be set aside to meet preferred claims. The bonds 
($5,000,000, about $2,000,000 pledged for floating debt) 
are said to be quoted at 28.— V. 91, p. 519, 337.

Ohio Traction Co., Cincinnati, O. -Dividends on Common 
Resumed.— A dividend of 1%  has been declared on the 
$2,500,000 common stock, payable to-day to holders of 
record Sept. 26, the only former dividend of the same amount 
having been paid on Nov. 1 1909.— V. 89, p. 1142.

Oregon Short Line RR.— Stock In c r e a s e .— This company, 
whose entire outstanding stock ($27,350,000; $109,400 ad
ditional being in the treasury) is held by the Union Pacific

| R R . ,  has ca lled  a m eetin g  o f  its sto ck h o ld ers  fo r  O c t . 12 to 
‘ in crease the au th orized  cap ita l s to ck  from  $ 6 0 ,0 0 0 ,0 0 0  H o 

$ 1 0 0 ,0 0 0 ,0 0 0 . A n  o ffic ia l sta tem en t says:
The annual meeting of the Oregon Short Line Ry. Co. occurs Oct. 12, and 

the purpose Is to avail of the opportunity afforded by the annual meeting to 
secure an amendment of the charter to authorize an Increase In the capital 
stock of the Oregon Short Line If such Increase should at any time seem de
sirable. If made, It will be In connection with an adjustment of the ac
counts with the Union Pacific, to which the Oregon Short Line Is Indebted, 
and all of It, of course, will be taken by the Union Pacific, which, as Is gen
ii 994 42>Wn’ n° W owns everV share of Oregon Short Line stock.—V. 89,

Portland (M e .) R R .— Bonds Offered.— M aynard  S . B ird  & 
C o ., P ortla n d  and  R o ck la n d , M e .,a re  o fferin g , a t  a p rice  to  
n et th e  in v esto r  a b o u t  4 ^ g % , the u n so ld  p o rt io n  o f  $250 ,000  
first co n so l, m tg e . 3 j ^ %  g o ld  b o n d s , d u e  J u ly  1 1951 b u t  
ca lla b le  a fter  J u ly  1 1931. P ar $1 ,000  an d  $5 00 . T hese 
ad d ition a l b o n d s  are issued fo r  th e p u rpose  o f  p a y in g  fo r  
im p ro v e m e n ts  a n d  acqu isition s m ad e in the last few  years . 
T o ta l a u th orized , $ 3 ,0 0 0 ,0 0 0 ; ou tsta n d in g , $ 1 ,6 0 0 ,0 0 0 ; re
served  to  retire b o n d s  d ue in  1913 and  1915, $ 9 00 ,0 00 , and  
fo r  fu tu re  ex ten sion s  an d  a d d ’ ns, $5 00 ,0 00 . A  circu la r says:

The stock ($1,998,800 issued) is closely held by Investors and prominent 
financial men of Portland, and very seldom offered on the market. On 
o™ las* saI? °J stock there Is a value over and above the bonds of $1,
800,000 Nearly $1,250,000 of these bonds arc owned by bankers and Investors In Portland.

Earnings for Year ending June 30 1910.
Gross earnings .......... ........$892,801 lint, on bonds now out_____ $98,500
Net earnings (after taxes) __ 197,9951 Balance, surplus__________  99,495

Controls, without competition, all (electric) roads entering Portland, 
and the entire street railroad business In the cities of Portland. South Port- 
&n,dXSa£0, Westbrook and towns of Cape Elizabeth. Falmouth, Gorham. 
Old Orchard, Scarboro, South Windham and Yarmouth, with a total of 
102 miles. The property Is In a very high state of efficiency.— V. 73,p. 139.

Public Service Corporation of New Jersey .—Collateral 
Notes Sold.— D rexel & C o. and  J . P. M organ  & C o. h a v e  p u r 
chased  the entire issue o f  $4 ,0 0 0 ,0 0 0  co lla tera l 3 -y ea r  5 %  g o ld  
n otes , d a ted  O ct. I 1910 (p ar $1 ,000 ; in t . A . & O .) ,  secu red  
b y  d ep os it  o f  $ 5 ,0 0 0 ,0 0 0  o f  the c o m p a n y ’s general m ortg a g e  
b o n d s .— V . 91, p . 717 , 397.

Scioto Valley Traction Co., Columbus, O.— New Directors. 
—-J. D . E llison  and  W illia m  N . K in g  h a v e  been  e lected  
d ire cto rs  to  su cceed  E . K . S tew art, G en . M gr. o f  the C olu m 
bu s R y .  & L igh t C o ., an d  W . S . C ou rtrigh t, P res iden t o f  the 
U nion  N ation a l B a n k , w h o resig n ed .— V . 87 , p . 679.

Seaboard Air Line R y .—New Director.— W . K . W h ig h am  
o f  L o n d o n  has been  e lected  to  the b oa rd  in p lace  o f  C. S idn ey  
S h ep ard . N . S . M eldrum  su cceed s M r. Sh ep ard  o n  the 
e x e c u t iv e  c o m m itte e .— V . 91 , p . 461 .

Sed alia  (Mo.) Light & Traction Co.— Deposits.— T h e b o n d 
h o ld ers ’ p ro te c t iv e  com m ittee , O tto  T . B a n n ard , C hairm an , 
an n ou n ces  that $494 ,000  o f  the issue o f  $749 ,0 00  b on d s  has 
b een  d ep os ited  w ith  the N ew  Y o rk  T ru st C o. o r  a t C hester, Pa.

The Trust Co. will receive further deposits subject to the formal extension 
of the time, which expired Sept. 27, by the committee, lssulnglts temporary 
receipts therefor. Compare V. 91, p. 717, 519.

Sheboygan Light, Power & Railway Co.— Reorganized.—  
See S h eb oy g a n  R a ilw a y  & E lectr ic  C o ., V . 90 , p . 111.

Sheboygan (W is.) Railway &  Electric C o — Successor 
Company—New Bonds.—T h is co m p a n y  w as in corp ora ted  in 
W iscon sin  on  June 8 1910, and  on  A u g . 15 it a cqu ired  b y  
d eed  fro m  the S h eb oyg a n  L igh t, P ow er  & R a ilw a y  C o. 
(V . 90 , p . I l l )  all o f  the la tte r ’ s p rop erties  an d  fran ch ises. 
A  m ortg a g e  has b een  m ad e to  the W iscon sin  T ru st C o . o f 
M ilw aukee, W is ., as tru stee , d a ted  A u g . 15 1910, to  secure 
an issue o f  $600 ,000  sin k ing  fu n d  “ re fu n d in g  an d  im p ro v e 
m en t”  5 %  g o ld  c o u p o n  b on d s  d u e  1926, b u t  redeem ab le  on  
a n y  in terest d a y  a t 105 an d  in terest; $160 ,0 00  h a v e  b een  
issued to  fu n d  floa tin g  d e b t .

Of the new bonds $400,000 are reserved to retire a like amount of She
boygan Light, Power & Railway Co. 1st M. bonds, dated 1890 and due 
April 1 1926, and $160,000 have been Issued and arc outstanding. By an 
agreement on the part of the holders of the consol, mtge. bonds of the 
Sheboygan Light, Power & Railway Co. the new mortgage was made a lien 
upon the properties prior to the consol, mtge. so that It comes In between 
the 1st M. of 1896 and the consol, mtge. of 1903, this being necessary In 
order to obtain new money. The $612,000 consol. 5s, due July 1 1933, 
remain outstanding as fixed-interest bonds. Interest on tne new bonds 
payable A. & O. at the office of the trustee. The outstanding capital stock 
of the new company Is $1,000 (not $100,000 or $1,000,000) In $100 shares.

Treas., John A. Chesney, Pittsfield, Mass.
Southern Indiana Ry .— Foreclosure Sale.— Judge Kohlsaat 

in the United States Circuit Court at Chicago on Sept. 28 en
tered orders for the foreclosure sales of the Southern Indiana 
and the Chicago Southern, to take place as follows:

The Southern Indiana to be sold Nov. 3 at Terre Haute, Ind., by Master 
In Chancery Edward Daniels and the Chicago Southern Nov. 4 at Danville,
111., by Max H. Whitney as special master.

It is now expected that the new company to be formed 
to take over the two roads under the plan (V. 91, p. 333, 337) 
will be known as the Chicago Terre Haute &  Louisville.

B onds S old .— F. J. Lisman & Co. have agreed to purchase 
the $2,500,000 “ first and refunding” 50-year 5 %  bonds to be 
issued immediately under the aforesaid plan for reorganiza
tion purposes.— V. 91, p. 717, 655.

Texas Central RR .— M eeting P ostp on ed .— The meeting of 
the stockholders to vote on making a new mortgage to secure 
an authorized issue of $20,000,000 bonds has been adjourned 
from Sept. 22 to Oct. 24.— V. 91, p. 652, 590.

Trenton Bristol & Philadelphia Street Ry.— Lease P rop osi
tion F a ils .— The directors, it is stated, have rejected the 
lease proposition submitted by the Frankford Tacony & 
Holmesburg Street Ry. The “ Phila. Press”  of Sept. 28 said:

The plan was for the Frankford road to lease the Bristol line, the Bristol 
Issuing bonds to such an amount that the net earnings would Just pay the 
Interest, based on last year's statement; then for the Frankford to operate 
the Bristol road, dividing with It the surplus produced by the reduction In
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operating expenses and any Increase In earnings. According to an official 
of the Bristol road, the directors are not contemplating any change In man
agement. The company expects to Increase Its revenue by the develop
ment of Its freight and express-package business. At reorganization, the 
participating [stock] ccrtlllcatcs were Issued ,to the bondholders, and the 
directors have full control till the fall of 1912.—V. 89, p. 780.

Union Pacific RR.—Sale of Refunding 4s in London.— 
The following official announcement made on Sept. 26: 
“The Union Pacific RR. Co. has placed with Kuhn, Loeb & 
Co. and Baring Bros. & Co., Ltd., for issue in London by the 
latter and Clyn Mills, Currie & Co., £1,500,000 first lien 
and refunding mortgage 4% bonds. These bonds will be 
issued in sterling denominations only.” Cable advices on 
Sept. 28 announced that the public offering of these bonds 
in London at 97 and int. had been completely successful and 
the subscription closed. The bonds are additional to the 
$50,000,000sold June 1 1908and$7,802,000soldearlyin 1910, 
making $65,302,000 outstanding, figuring $5 to the £1.

Large Stock Increase by Subsidiary with a View to Settle
ment of Accounts.—See Oregon Short Line RR. above.—V. 
91, p. 718, 393. 2*3

United Railroads of San Francisco.—Listed.—The New 
York Stock Exchange has listed $4,409,000 additional 4% 
bonds due 1927, making the total amount listed $25,409,000.

The bonds have been sold since Sept. 1 1907, the proceeds being used to 
purchase cars and rails, lay the latter, build new car barns, construct and 
acquire electric machinery, equipment,and appliances necessary to recon
struct the company’s lines as electric railroads.

Earnings.—For 6 months ending June 30:
Six Gross Net Taxes Other. Total Balance,

Months— Earns. Earns. Paid. Inc. Deduct’ns. Surp.
1909-10_____ 53,754,861 $1,575,914 $220,100 $92,264 $1,238,097 $209,981
1908-09___  3,658,905 1,483,572 ---------  ---------  ------------  ---------
— V. 91, p. 465.

West End Street Ry., Boston.—Option to Subscribe— 
Further Facts.—The common stock having been increased 
from $11,120,150 to $12,510,150, common stockholders of 
record Sept. 15 1910 are entitled to subscribe at the American 
Trust Co., Boston, on or before Oct. 15, for one new share 
for every eight common shares owned by them respectively, 
the price being $75 14 per share ($75 per share of $50, plus 
dividend accrued Oct. I 1910 to Oct. 15 1910).

Subscription must be paid In full at the American Trust Co., 50 State St., 
Boston, on or before Oct. 15 1910, and certlllcates will be ready for delivery 
on and after Oct. 25 1910. The company will not buy or sell rights.— 
V. 91, p. 791.

Western Ohio Ry., Lima, O.—Dividend.—The directors 
have declared a dividend of IA% on the $500,000 2d pref. 
stock, payable Oct. 1. Compare V. 91, p. 40, 155.

White Pass & Yukon Ry.—Rates Reduction Ordered.— 
The Canadian Railroad Commission on Sept. 21, on the 
petition of shippers, ordered a sweeping reduction of 
freight rates over the road.

The railway Is further ordered to cease discriminating against other com
panies In favor of the Atlas Mining Co., owning the Pueblo mines, and to 
llle with the Commission before Nov. 1 the tarllf showing the discriminatory 
rate heretofore existing, and the new tarllf giving carload rates of 51 75 per 
ton on ore and concentrates from Cariboo to Skaguay.— V. 88, p. 687.

Wilmington New Castle & Southern Ry.—Foreclosure Or
dered.—Chief Justice Pennewill in the Court of Chancery at 
Wilmington, Del., on Sept. 29, on application of the Real 
Estate Trust Co. of Philadelphia, mortgage trustee, granted a 
decree of foreclosure. The application was resisted on the 
ground of the illegality of the bonds, but the Court held the 
bonds to be legal.—V. 85, p. 922.

Yonkers (N. Y.) RR.—Receiver’s Certificates Applied For.— 
Receiver Leslie Sutherland on Sept. 26 applied to the Public 
Service Commission, Second District, for permission to issue 
$160,000 2-year 6% receiver’s certificates. The Supreme 
Court on Aug. 27 last made an order granting authority to 
issue the same.

The proceeds of the certificates arc to be used for additional equipment 
In the sub-station of the company, at a cost of $48,500, the relaying and 
renewing of track on Warburton Ave., Yonkers, at a cost of $78,000, and 
relaying and renewing track on Park Avc. and Palisade Ave. at an ex
penditure of $9,000. The balance of $24,500 Is to be used to pay expenses 
of placing tracks upon other streets In Yonkers.— V. 89, p. 594.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Dock & Trust Co.—Bonds Offered—Status.— 

Pouch & Co., 40 Wall St., arc offering for sale the com
pany’s 1st M. 5% gold bonds dated Sept. 1 1910 and due 
Sept. 1 1930, but redeemable at 10'2A and int. on any int. 
day. Interest M. & S. at Hamilton Trust Co. (trustee), 
Brooklyn, N. Y. Par $1,000 c*. Tax free in N. Y. State. 
Authorized issue, $1,000,000; outstanding $750,000; remain
ing $250,000 reserved for betterments at 80% of actual cost.

An official statement says in substance:
Incorporated [In N. Y.] In 1875 and owns the “ American Dock Termi

nal,”  located at Tompklnsville, Staten Island, adjoining the municipal fer
ries, which connect the Island with lower New York City. The Baltimore 
& Ohio owns anil operates a double-track steam roail (Staten Island Rapid 
Transit R y.), with sidings entering the company’s property, allording 
direct connection with trunk lines through New Jersey, via the Kill von Kull 
bridge. The property Is within the "free lighterage limits" of the port— 
that Is, Inside the limits within which goods are called for and delivered 
at New York freight rates by all the railroad trunk lines having terminals 
on New York harbor. Kxcluslvcly operated as a storage depot for cotton 
for 25 years until 1900; since then has handled general merchandise, In
cluding about 50% of the receipts of manlla hemp at New York, practically 
all the nitrate Imports and nearly one-half of the direct importations by 
steamships of general merchandise from China and Japan to this port

Large consignments of freight are also received by rail from the 
South and West, without breaking bulk; and many thousands of bales of 
cotton by lighter. The continual growth cf the commerce of the port has 
crowded many lines of freight steamers out of Manhattan Island, Increasing 
the value of outlying water-front properties. The completion of the up
state barge canal and the Panama Canal should enormously Increase the 
water-borne traffic In and around New York City.

Constantly Increasing business has necessitated additional piers and 
warehouses, to provide for which the company offers for sale $250.C( 0 of Its 
bonds; $500,000 have been placed privately to retire all previous obligations. 
The bonds now offered, as well as the balance In the treasury, can only be 
ssued at the rate of 80% of the actual cost of betterments.

The property consists of (a) 3014 acres of water front, Including land 
under water, the riparian rights to which, extending out to the new pier 
head line, were purchased from the State in 1902, and are therefore not 
affected by the regulations on present grants. Street frontage, 370 ft., 
water frontage 860 ft. at bulkhead and 915 ft. at pier head line, with 40 ft. 
of water for deep-draught vessels; (b) 5 covered piers, area 230,000 sq. ft., 
24 warehouses, area 250,000 sq. ft. of storage space, power plant and stand
ard-gauge railroad connecting all piers and warehouses, comprising a com
plete terminal. Approximately $400,000 has been spent on new construc
tion during the past four years. Since 1907 has been protected at a cost 
of over $125,000 by electric lire alarms and automatic sprinklers.

1907-08. 1908-09. 1909-10.
Earnings for Years ending Aug. SI— Year. Year. 10 Afos.

Storage, &c______________________________  $46,701 $59,718 $113,944
Wharfage _______________________________  49,335 56,372 60,943
Miscellaneous Income_____________________  517 2,905 2,826

Gross Income___________________________ $96,553 $118,995 $177,713
Operating expenses and taxes_____________  46,552 55,276 54,095

Net applicable to interest on bonds______$50,001 $63,719 $123,618
54,000 square feet of storage space were not available until April 1910, 

and therefore the full earning power Is not shown In these figures. There 
are now 78,000 ft. of additional storage space under construction. The 
company contemplates the erection of additional fire-proof warehouses, 
pier extensions, with double-deck pier sheds and elevated runways con
necting with the upper stories of the warehouses. [Rres., Frederick II. 
Pouch. Capital stock $250,000, In $100 shares; outstanding $130,900. 
No dividends. New York office, 24 Stone Street.]— V. 84, p. 1369.

American Gas Co., Philadelphia.—New Director.—Edward 
S. Sayres of Philadelphia has been elected a director to suc
ceed the late E. H. McCullough.

Merger of Subsidiaries.—See Philadelphia Suburban Gas 
& Electric Co. below.—Y. 91, p. 465.

American Telephone & Telegraph Co.— New Director.—
Norman W. Harris, who has been Chairman of the board of 
the Michigan State Telephone Co., control of which was re
cently taken over by the American company, has been elected 
a director of the company.

Telephones in Large Cities.—The company, in a bulletin 
showing the relation between the Bell telephones and popula
tion in cities of over 50,000 population as of Jan. 1 1910, 
reports:

Total —Est. Pop’tion— I Total —Est. Pop’lion—
Teleph. Total. Per Tel.) Teleph. Total. Per Tel.

Boston - .  120,769 1,384,000 111 P hlla  105,425 1,530,000 15
Chicago -.207,719 2,600,000 131 St. Louis. 46,312 800,000 17
N. Y ____361,302 4,620,000 131 Pittsburgh 41,503 570,000 14

This bulletin was prepared prior to the publication of the 1910 Census 
figures. Boston, as shown, Includes neighboring towns; St. Louis Includes 
Last St. Louis, III., and Greater N. Y. Includes Lawrence, L. I.—V. 91, 
p. 338, 216

American Writing Paper Co.—Circular.—The executive 
committee recently sent a circular to the shareholders cau
tioning them against parting with their stock in exchange 
for the stock of any other company until they have ascer
tained that such company is engaged in a profitable, not ex
perimental, business, and is properly conducted.

This notice has reference to a circular sent out by a New'York brokerage 
house offering three shares of “ Consolidated Railway Industrial Straw 
Paper Co.” for each common share of Am. Writing Paper Co., plus a bonus 
of $1 and two shares of Consolidated pref. and 10 of common for each pref. 
share of American.— V. 90, p. 625.

Baltimore County Electric Co.—See Baltimore County 
Water & Electric Co. below.

Baltimore County Water & Electric Co.— Proposed Sale.— 
The Maryland Public Service Commission will hold a hearing 
Oct. 5 on the proposition to transfer all of this company’s 
electric plant and business to the Baltimore County Electric 
Co. at a valuation of $350,000 and to issue in payment 
therefor of all of the latter company's capital stock, amount
ing to $50,000, and also its 5% bonds to the amount of 
$350,000, secured by mtge. on the property purchased. 
Compare V. 90, p. 916; V. 83, p. 98.

Bartholomay Brewing Co. (of Rochester).—Reduction of 
Capital Stock.—A circular dated Sept. 2 1910 has been issued 
to the share and debenture holders proposing:

(1) To reduce the nominal value of each ordinary share from £10 to 10s.; 
(2) to consolidate the £372,000 8% cum. preference and £371,500 ordinary 
shares Into £390,575 shares (or stock) of one class, the preference share
holders to give up arrears of cumulative dividend and to receive £10 In the 
new capital for each £10 held; (3) to reduce the Interest on the debentures 
(£342,060) during a period of 10 years from 6 to 5%, after which period 
the Interest reverts to 6%; and (4) to carry the Interest saved (about £3,420 
per annum) and a similar amount out of profits to a sinking fund for the 
purchase and redemption of debentures. After the ten years the appro
priation for the sinking fund out of each years profits to bo £2,0o0 per 
annum.—V. 81, p. 1794.

Bates Manufacturing Co., Boston.—Stock Increase.—The 
shareholders of this Maine corporation have authorized an 
increase in the capital stock from $800,000 to $2,000,000 
to provide, it is understood, for any improvents on new con
struction hereafter authorized. Par $100. No bonds.

Bath (N. Y.) Electric & Gas Light C o— Bonds.—The Pub. 
Serv. Commission, 2d Dist., has authorized the execution of 
a new mortgage to secure an issue of $250,000 30-year 5% 
bonds, the present issue to be $150,000, viz.: $44,500 to bo 
sold at not less than 80 for improvements and $105,500 to 
refund $100,000 outst’g bonds and discharge bills payable.

A consolidation under N. V'. laws In 1900. Stock Issued $100,000, In 
$50 shares. Bonds outstanding: $89,000 1st M. 5s, due 1927, but re
deemable after Dec. 1 1912 at 110; $11,000 5Ms, due Dec.1  1925. Pres., 
F. II. Treat, Wayne. Pa.: Treas.. W. II. Lawton, I hiladelphta.

Beach Manufacturing Co. (Georgia and Florida).—Guar
anteed Timber Bonds.—Farson, Son & Co., New York and 
Chicago, recently made a preliminary offering at par of 
$200,600 1st (closed) M. guaranteed gold 6s, dated Sept. 1 
1910. Interest and (beginning Sept. I 1911), $10,000 of 
principal due each March l and Sept. I at either office of 
Farson, Son A Co. Par $500 and $1,000 (c*). Bonds call
able, any or all, at 102^ and int. on 30 days’ notice. A 
circular shows:

The only Indebtedness (no other bonds can bo Issued until these arc 
retired), covering the entire property owned In fee, consisting of 23,640 
acres In Calhoun County, Fla., containing 60,000,000 ft. of long-leaf virgin
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pine and 15,010 acres In Appling, Pierce and Camden counties, Ga., con
sisting ot about 20,000,000 It. of long-leaf virgin pine; also 5,000,000 ft. 
of leased timber, long-leaf pine; additional long-leaf pine to be acquired 
with part of the proceeds of this bond Issue, 40,000,000 ft. Total, 125,000,
000 ft. Total assets estimated at over $1,000,000. The bonds are issued 
to pay floating debt. Improvements and betterments In the mill, building a 
railroad, &c., and the purchase of 40 ,000,000 additional ft. of pine.

The business was started many years ago on very moderate capital and 
was Incorporated about 2.years ago. Capital stock Is $300,000, fully paid 
up. The earnings for 1910, based upon the earnings up to this time, will 
be over $00,000 net. estimated for 1911, after improvements are com
pleted, $75,000 net. , . . .These bonds are unconditionally guaranteed as to principal and Interest 
by President W. R. beach, who Is worth over $500,000 outside of this 
company; also by stockholders .1. M. beach, b. F. beach, I). C. Rozler 
and II. W. Rozler, whose aggregate wealth amounts to over $500,000. 
Redemption fund, $3 per 1,000 ft. for all timber cut and manufactured Into 
lumber to meet both principal and interest, and in any event a sufficient 
sum must be deposited whether any timber Is cut and sold or not.

Burlington (Vt.) Gas Light Co.— B onds O ffered .— Damon, 
Bolles & Co., Boston, some months ago olt'ered at 95 and 
int., to net over 5 )4 % , 1st M. 5 %  gold bonds, dated 1905, 
due Jan. 1 1955, guaranteed p. & i. by end. by American 
Gas Co. of Phila. Auth., $1,250,000; issued, $980,000.

Earnings lor Calendar Years—Data Furnished by American Gas Co.
1909. 1908. I 1009. 1903.

Gross earnings.-.$150.063 $144,801 Interest on bonds. $49,000 $46,500
Net (after taxes) _ $70,768 $61,415|Surplus_________ $21,768 $14,0lo

Water gas plant, capacity 400,000 cu. ft. per day; three gas holders, 
total capacity 505,000 cu. ft. Electric station, water power with steam 
auxiliary, about three miles from burllngton on the Winooski River; 
capacity with average head of water, 1,925 k.w.h. Operates the only 
gas plant In burllngton and Winooski, and Its electric light plant supplies 
Burlington, Winooski, Essex, Essex Junction and Fort Ethan Allen. 
Through connection with the Winooski Valley Power Co. (also controlled 
by American Gas Co.), which owns the only remaining available water
power site In the vicinity of Burlington, about three miles further up the 
Winooski River than the present plant of the Burlington Gas Eight Co.,
It will be enabled to purchase its power cheaply and supply all the future 
electric needs of this district. Sec also V. 85, p. 162; V. 86, p. 1346.

Campbell Coal Mining Co., Atlanta, Ga.— B onds O ffered.—  
The Robinson-IIumphrey Co., English-American Bldg., 
Atlanta, recently offered at par and interest the unsold part of 
$200,000 1st M. gold Gs. A circular shows:

Bonds dated Jan. 1 1910. Due .Tan. 1 1930, but redeemable on and after 
Jan. 1 1911 at 106 and Int. Par $l,000c*. Interest J. & J. at Nat. City 
Bank, N. Y., or at Intermit. Trust Co. of Maryland (trustee). Baltimore. 
The company Is a Georgia corporation. Capital stock, $300,000; bonds 
auth., $350,000, ot which $150,000 In treasury issuable for only 75% of 
cost of future additions; outstanding $200,000, Issued to liquidate debts 
Incurred for purchase of real estate, &c. Net earnings year ending 
Apt 11 30 1907, $54,499; 1907-08. $67,291; 1908-09, $87,085: half-year end. 
Oct. 31 1909, $20,440; total, $229,322: charges appl. to surplus, $35,133; 
net surplus, 3 H years, $194,189. Present annual Interest charge. $12,000. 
Sinking fund to redeem bonds, 5 cts. per ton of coal mined, but not less 
than $10,000 yearly. The tonnage for the year 1908-09 was 366,596.

This mortgage is a first lien on (1) 1,800 acres of coal lands located In the 
Jelllco District of Tcnnscssce and Kentucky, and consisting of three mines, 
viz.: Coalmont, at Coalmont, Ky., capacity 140,000 tons ycarly.output 
1908-09, 94,998 tons; Jackson at Westburn, Tenn., capacity 17o,000 tons 
yearly output In 1908-09 126,362 tons; and Eagan, 10 miles east of Jelllco, 
capacity 120,000 tons yearly, output in 1908-09. 56.074 tons; (2) lease
holds on about 3,300 more acres, Including Piedmont mine near Oliver 
Springs. Tenn., capacity 100,000 tons yearly, output 1908-09 ,89,101 tons; 
(this mine with 1.762 acres, is leased on 12 y2 cents per ton royalty basis till 
July 1928 with right to 25 years extension); (3) mineral rights on about
15,000 acres of excellent coal loads, undeveloped at present, located In 
Clay, Knox and Leslie Counties., Ky. The entire output of steam coal 
from the Coalmont mine has been sold to one of the Southern railroads for 
twelve months.Estimated mineable and merchantable coal about 12,000,000 or 14,
000,000 tons. , . . . .The officers and directors, representative business men of Atlanta, are 
R. O. Campbell, Brest.; Frank Hawkins, VIcc-Prest. (Prcst. 3d Nat. Bank, 
Atlanta); J. B. Campbell. Sec’y. and Treas.; John J. Eagan, director, 
(Prcst. Amcr. Cast Iron Pipe Co.)

Carlton Consolidated Lumber Co.— B onds O ffered.— Par
son, Son & Co., N. Y . and Chicago, and American Trust 
& Savings Bank, Chicago, recently offered at par and 
interest and have since placed an issue of $050,000 1st M. 6s, 
dated Feb. 1 1910 and due $G5,000 annually on Feb. 1 from 
1912 to 1921, both inclusive, but callable on any interest date 
at 103 and interest. Principal and interest (F. & A.) pay
able at office of Farson, Son & Co., N. Y . City. Denomi
nation $500. A circular says in substance:
Capltalstock...................................... - ......... - -  - r - j -  - - ? 2-000-000Conservative valuation of stumpage, manufacturing and logging

equipment, railroad, &c., over-------------------------------------------Bond issue___ ___________________________ - __________________  oou.uuu
Organized" under the laws of Oregon; a consolidation of the Yamhill 

Timber Co. and the Carlton Lumber Co., for some time operated M ono 
company under the ownership ot Charles E. Ladd (the Ladd <5c Tilton 
Bank, Portland, Ore.). Both the mill and timber properties are on the 
Yamhill River In Yamhill County, about 3 5 miles from Portland, the mill 
being at Carlton, on the Southern Paclilc RR. It Is stated that the timber 
owned constitutes the (lnest body of standing timber In Oregon, while the 
land Is as fine a quality as there Is in the State, well drained and very de
sirable for agricultural purposes. , , . ..Formerly the timber was carried down to the mill by water, the present
plans Include the building of a 15-mlle railroad, allowing full operation to 
the mill’s capacity all the year around. Charles E Ladd, many times a 
millionaire, holds the majority of stock In the consolidated company and 
is giving his personal attention to the affairs of the Carlton Consolidated 
Lumber Co. and the Carlton & Coast RR.The bond Issue ot $650,000 Is for the purpose of completing the title to 
certain timber lands, to purchase new timber land and to provide for In
creasing the mill's capacity, for new dry kilns, &c. I his closed mortgage, 
the only Indebtedness ot the company, covers 700,000,000 feet of mer
chantable Ur timber on approximately 12,000 acres of land ovvned In fee 
simple; also the saw-mill plant, one of the most modern la the United States, 
almost entirely of steel and concrete. The trust deed provides for ledeem- 
lng the bonds In ten Installments, beginning two years from date of Issue, 
and for sinking fund equivalent to $1 50 per 1,000 feet stumpage of the 
timber cut during the preceding period. , nnn „ „  . „ .The Carlton & Coast RR., with a capital stock of $500,000 and a bond 
Issue of $250,000, will run from the plant to the timber lands. AH of the 
stock and bonds of the railroad arc deposited with the trustee as collatera. 
security under the mortgage ot the lumber company. The railroad will be 
used primarily for hauling logs; It will also be extended to the coast to 
the city of Tillamook on Tillamook Bay, and will eventually be a very 
valuable property. The railroad Is completely flnanced by Charles E. 
Ladd and associates, no part of the Carlton Consolidated stock or bond 
Issues being used in the building of this railroad. , .

This Is an exceptionally small loan In proportion to the security, being 
on the stumpage alone, other assets not considered, at the rate of less than 
$1 per 1,000.

Carthage (N. M.) Fuel Co .— B onds O ffered.— T. B. Russell 
& Co., New York, recently offered a t 95 and int. (with 100%  
bonus in stock of the Carthage Coal &  Coke Co., the leasing 
company) the unsold portion of $200,000 5 %  30-year sinking 
fund gold bonds, par $1,000 (c), dated June 1 1910 and due 
June 1 1940, but redeemable at par any interest period on

four weeks’ notice. Empire Trust Co., N. Y . City, trustee. 
A circular says in substance:

Total authorized Issue, $1,000,000; reserved to exchange for the $405,000 
outstanding bonds of the company with their matured and unpaid coupons 
as of June 1 1910, $465,000; now being offered, $200,000; In treasury, 
$335,000.
Abstract of Letter from Pres. C. D. Simpson, Scranton, Pa., June 11 1910 •

Located at Carthage, N. M., 12 miles from San Antonio, N. M.,on the 
Atcli. Top. & San. Fe lty., and 150 miles from El Paso, as against 465 miles 
for the nearest competitive coal, and owns the New Mexico & Midland Ry. 
(unbonded) extending from San Antonio to the mines at Carthage. For 
several years has been mining only enough coal to keep the men together, 
since the Government lands were withdrawn from entry, and It Is only 
lately that we have secured the Government’s permission to buy adjacent 
iands. In the original property we have about 1,200,000 tons of coal; 
under the new land the coal Is regular and about 6 feet thick; we estimate 
that the entire property contains 4,000,000 tons of workable coal. Prop
erty owned and already filed on about 1,200 acres. Mines developed by 
slopes, hoisting apparatus, air compressors, engines, boilers, miners’ houses, 
&c., have cost about $700,000. We value the property now at $2,000,000. 
The markets at El Paso Include the plants of the smelting companies, the 
large copper producers and railroads. There Is a demand for all the coal 
we can mine. Sinking fund, 25 cents per ton of coal and 40 cents perton 
of coke (beginning June 1 1912).

In order to purchase the additional lands, make necessary Improvements, 
retire $405,000 outstanding bonds and provide working capital, the com
pany lias authorized an Issue of $1,000,000 of 5% 30-year “ first and refund
ing” gold coupon bonds, to be dated June 1 1910. Ali except about $50,000 
of the outstanding bonds have already agreed In writing to exchange the 
same at par for the new bonds.

In order to provide a stock Interest to go with new bonds taken by sub
scription, It has been decided to organize under the laws of New Mexico the 
Carthage Coal & Coke Co., with a capital stock of .$600,000, all common, 
which shall lease for 50 years the entire property (Including New Mexico 
& Midland Ry.), agreeing to pay as rental the Interest and sinking fund of 
the bonds, taxes and other charges. The surplus earnings for 50 years 
will therefore be applicable for dividends on the stock of the Coal & Coke Co. 
The directors of the last-named company will be C. D. Simpson, Everett 
Warren, Ilenry Belln Jr., II. II. Brady of Scranton, Pa.; A. A. Bryden, 
Plttston, Pa.; S. D. Warriner, Wilkes-Barre, Pa.; J. Howard Ford, Benja
min S. Harmon. N. Y. City: Powell Stackhouse Jr., San Antonio. N. M.

Central Georgia Power Co.— Present S tatus.— A. B. Leach 
& Co. report:

The entire capital stock, $4,000,000, and bonds, $3,000,000, have been 
Issued. Plant will be In operation about December 1910. Capacity 18,000 
h.p. Company will supply electric energy to the Macon Ry. & Light Co., 
the latter company having entered Into contract for 5,000 electric h.p. 
Other power contracts have been made with brick companies, fertilizer com
panies, cotton mills, &c.. In Macon, Forsyth, Griffin and other points In 
the electrical zone of the company. For description of property see 
"Manufacturers’ Record,”  April 21 1910.

Up to the present time no steps have been taken to consummate the 
consolidation referred to under caption Macon Railway & Light Co. In 
“ Chronicle” of Aug. 28 1909 (p. 529). So far as we know, the Central 
Georgia Power Co. never contemplated such a consolidation. See also 
V. 88, p. 1199.— V. 89, p. 531.

Central & South American Telegraph Co.— P artly E sti
mated E a rn in g s.— For 3 and 9 months ending Sept. 30:

Net Inc. Dividends. Bal.,Sur. Total Sur. 
$238,200 (1 Vi%) $143,565 $94,635 $2,113,845

---------- (1K % ) 143,565210,200
$789,450
717,200

66,635 1,629,525
(4 X % ) $430,695 
(4 %) 430,695

$358,755
286,505

$2,113,845
1,629,525

-Successor C om p a n y.

3 Mos.— Tot. Inc.
1910_____ $408,000
1909 ___ 371,000
9 Mos.—
1910 ___ $1,283,500
1909_____ 1,203,000
— V. 90, p. 912.

Chanute Cement & Clay Product Co.
— See Chanute Cement Co. below.

Chanute (Kan.) Cement Co.— Reorganized C o m p a n y .—  
This company was incorp. in Maine on or about May 11 with 
$1,000,000 auth. cap. stock in $100 shares, and T. E . Cro
teau of Portland, Me., provisional Pres., as successor of the 
Chanute Cement & Clay Product Co., bankrupt.

The old company was Incorp. In Maine In 1904 with $4,500,000 of auth 
cap stock ($1,500,000 pref.), and made a mortgage to the Cleveland Tr. Co. 
as trustee to secure $2,000,000 20-year 6s dated June 1 1905, of which In 
March 1907 $750,000 were outstanding and $100,000 was reserved to retire 
liens on the Bronson plant. John F. Townsend was Pres, and Henry 
Robinson, Treas., both of Akron. In Aug. 1909 the property was placed 
In receiver’s hands and a reorganization committee was appointed. Special 
Master and Receiver Seth G. Wells announced In March last that be would 
on April 14, at the company’s office, 2 4$ miles west of Chanute, Kan., sell 
the entire property at auction, free and clear of Incumbrances, under order 
of U. S. District Court, Kansas District, 3d Dlv., the appraised value being 
$233,861 and upset price $75,000.

The new company proposes to complete the plant, the first unit to have 
a capacity of 1,000 barrels a day, the entire works a max. capacity of 3,000 
barrels. Directors; Pres., Milo T. Jones; VIce-Pres. and Gen. Mgr., Chas.
T. Beatty; A. N. Allen and A. Mitchell,alio Chanute: A. A. McClanahanof 
Chicago, V.C. Rautzalmof Mansfield, O., and FrancisSleberllng of Akron, O

Citie3 Service Co., New York.— Assents to P la n .— Henry 
L. Doherty & Co. announce that more than 94%  of the stock 
of the Denver Gas & Electric Co. has assented to the exchange 
for stock of the Cities Service Co., as have also all of the stock 
of the Spokane Gas & Fuel Co. and more than 90%  of the 
Empire District Electric Co. See plan in V. 91, p. 65G.

Coalinga (Cal.) Water & Electric Co.— B onds— N ew  E nter-

grise .— This company, of which W . G. Kerckhoff, A . C.
alch, A . G. Wislion, A . Haas and Kaspare Cohn are the 

directors, has made a mortgage to the Southern Trust Co. 
of Los Angeles, as trustee, covering property in Fresno and 
King counties, to secure an issue of $2,000,000 1st M. 6 %  
bonds of $1,000 each, due Jan. 1 1940, in connection with the 
proposed construction of an electric and water plant at 
Coalinga. Capital stock auth., $1,500,000 common and 
$500,000 5 %  pref.; subscribed at last accounts, $1,000,000 
common and $500,000 pref. Par of shares, $100.

Colonial Paper Co., New York and Cincinnati.— Purchase 
— N ew  B o n d s .— This company, incorporated in Maine Feb. 19 
1910 with $2,250,000 capital stock in S100 shares ($1,000,000 
being common and $1,250,000 7 %  cum. pref.) to purchase 
the plant of the Publishers Paper Co. at Portsmouth, N. H. 
(V. 82, p. 872; V. 8G, p. 232) lately filed a mortgage to the Old 
Colony Trust Co. of Boston as trustee, securing an issue of 
$1,500,000 6 %  20-year bonds. The Publishers Paper Co. 
in 1906 made an issue of $1,500,000 1st M. G% bonds (V. 82, 
p. 872), of which $500,000 have been paid off and 81,000,000 
will mature Jan. 1 1911; int. has been paid in full to date.

The directors of the new company arc Samuel J. Murray of Cincinnati 
(President), Robert If. McCutcheon and G. F. Hardy of New York. Colonel 
William Martin of Middletown, O., and Albert Kieyholte and W. E. Koester 
of Cincinnati. Messrs. Murray and McCutcheon ere directors of the United 
States Playing Card Co. of Cincinnati (V. 79. p. 2090), and It Is understood 
that the new corporation will be closely allied with that company and also

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



874 THE CHRONICLE [VO L. L X X X XI

with the U. S. Printing Co. (V. 82, p. 105; V. 83. p. 620) and the TT S ’ 
Lithographing Co. The plant was never lulls' completed, all work on the 
project having stopped during the panic. The new company, it Is said 
will complete the structures and begin operations during the coming sum
mer, producing 150 tons of paper a day. The recent purchasers,'we are 
informed, acquired the plant free and clear of the lien of the Publisher 
Paper Co.’s bonds, but just how this was effected does not appear.

Columbus & Hocking Coal & Iron Co .— Plan as M od ified  
S ep t. 26 1910.— The reorganization committee, consisting of 
Frank B. ICeech, Chairman; Alexander Gilbert and Frank 
N . B. Close, has modified its plan of July 30, mainly by an 
increase in the new stock issue from $4,000,000 to §4.600,000, 
by including in the pref. stock to be exchanged about §86,000 
held by the bond syndicate and by alloting to old 1st 5s and 
2d 6s 50 %  new stock as well as 75%  in the new bonds.

Digest of Plan of lleorganization (as Modified Sept. 20 1910).
It is proposed to organize a new company and vest In it the ownership of 

aU the property of the Columbus & Hocking Coal & Iron Co. and the Colum
bus & Hocking Clay & I3rlck Mfg. Co., as accpdred by the committee at 
foreclosure sale or otherwise.

New Securities.
First mtge. 50-year 5% sinking fund gold bonds, dated Jan. 1 

1911, redeemable at 105% and lnt.; annual sinking fund tax 
of at least 5 cents per ton on coal, 15 cents per barrel on oil and 
25 cents per 1,000 on brick, and if dividends in excess of 6% 
per annum arc paid on common stock, a further sum equal to 
such excess dividends. Said mtge. shall cover all the property
of the new company owned or thereafter acquired . _________  -$2,000,000

Common stock______________________________ _____ ________ _ -1,000,000
Amount ---- Will Receive in Exchange-----

Outstanding. New 1 st M. New Stock. 
Holders of— $ $ 5

1st M. 5% with July’ 10 coup.on 2691,000 75% 518,000 00% 315,500
2d M. 6% with July’ 10 coup.on 800,000 75% —  "
Pf.stk.who pay S10 a share, abt. 206,000 10%
Com. stk. who pay $10 a share 7,000,000 10%
Contingencies, any balance to new company. .

600.000 50% 
20,600 100%

700.000 
161,100

400.000
206.000 

50",', 3,500,000
148,500

Total --------------------------------------------------------2,000,000 4,600,000
x First mtge. bondholders reserve their right In sinking fund moneys now 

held by the trustee, their pro rata dividend as creditors for the amount due 
sinking fund up to April 30 1910, and also their claim against the receivers 
for sinking fund moneys accruing from April 30 1910 to Jan. 1 1911.

To general creditors for claims of $100 or under, 100% in cash; claims 
over $100, 50% in cash.

The new common stock to be deposited under a 5-year voting trust agree
ment, as stated In V. 91. p. 339.

No deposits will be received by Hankers’ Trust Co., N. Y., depositary, af
ter Oct. 29 except on payment of a penalty of $5 a bond and 50 cents a share.

The following statement is made:
The receiver reports,on operations for the last six months, profits from 

coal and oil amounting to $53,000 (or $58,000?— Ed.). For the last two 
months the percentage of earnings has been materially Increased, and an 
additional Increase In the price of coal Is expected about Oct. 1. A large 
majority of the lirst and second mtge. bondholders have already given their 
assent to this plan, and an underwriting of substantial amount has been 
secured, thus insuring the success of the present plan. The Interest charges 
of the new company will be about $90,000, so that the profits from coai and 
oil alone will, at the present rate, more than cover the same without tak
ing Into account the earnings from the brick plant.— V. 91, p. 656.

Connecticut Valley Lumber Co.— B on d s.— Hornblower & 
Weeks, New York, Boston, &c., some time ago offered a 
block of the 1st M. 6s dated 1908 and due Aug. 15 1933, but 
callable at 105 and int. Auth., §3,000,000; outstanding, 
§2,880,000. Sinking fund, §3 per 1,000 feet of timber cut, 
but not less than §100,000 yearly. A circular reports:

Owns title to about 300,000 acres of timber lands In northern New Hamp
shire and northern Vermont, upon which there are more than 2,350,000,000 
ft. of marketable spruce timber, worth, at $8 per 1,000 ft. stumpage, ap
proximately $18,694,880; also 500,000,000 ft. of accessible bitch and ma
ple, estimated at more than $1,500,000. The properties are situated in 
Pittsburg, N. H.; Clarksville, N. H.; Stewartstown, N. II.; Columbia, 
N. H.: Stratford, N. H.; Starke, N. H.; Canaan, Vt.; Averhlll, Vt.: Leming- 
ton, Vt.; Dloomiield, Vt.; Ferdinand, Vt.; Brunswick, Vt.; Maidstone, Vt.; 
Guildhall, Vt.; Granby, Vt.: East Haven, Vt.; Lewis, Vt.; Burke, Vt.; 
Victory, Vt.; Dixvllle, N. II.; Hereford and Auldand, P. Q.

Earnings for year ending Jan. 31 1910, gross, $126,846; net, $249,336; 
year 1908-09, gross, $280,843: net, $184,832.

BALANCE SHEET FEB 1.
1910.

$
1909.

$A -r
Timber lands, &c., 

sub. to 1st mtge-.6,133,023)6,539.500 
Real est.,&c., unen

cumbered ...........  286,477J
Logging equipment,

teams, &c......... . 201,602 141,854
Inventories_______  490,793 420,193
Current assets..........*811,977 691,579
Bonds In treasury., 880,000 1,115,000
Stock la corporations 103,649 103,648
Miscellaneous.......... 2,073 937

1910. 1909.
2,500,000 2.500,000 

SS0.000 3,000,000
Liabilities—

Capital stock___
First mtge. bonds...:
Accounts payable &

Interest accrued.. 185,128)
Due Mt. Tom Sul. & ) 156,1S2

Pulp Co........... . 56,927J
Notes payable......... 1,405,209 1,429,072
Surplus  .................1.882,390 1,927,457

[=E<Total.................. 8,909,654 9,012,711 Total........ .......... 8,909,654 9,012,711
* Current assets Include: Cash, S16,880; accts. receivable, 5753.622; notes re

ceivable. SI 1,475.
Compare V. 88, p. 55: V. 89, p. 531.
Cramp &  Sons Ship & Engino Building Co.— Option  

A sk ed .— Options arc being asked on the stock at §50 a share 
through the law firm of Philbin, Beckman, Menken & Gris- 
com, 52 William St., New York, good until Nov. 1. What 
interests the firm represents is not disclosed. The rumor 
that Mr. Charles M. Schwab is back of the offer is not con
firmed.— V. 91, p. 92.

Crucible Steel Co., Pittsburgh, Pa.— P rofits .— The “ Pitts
burgh Dispatch” of Sept. 17 reported Chairman Dupuy as 
saying at a meeting of the directors on Sept. 16:

For the fiscal year ended Aug. 31 1910 prollts equaled $4,140,000, against 
which the board has set aside for depreciation and renewals $500,000, and 
reserved for contingencies $109,000, leaving net prollt of $3,531,000, or 
14.14% upon the pref. shares. Orders seemed to be keeping up reason
ably well, though during the past few days a noticeable falling off has been 
experienced. It Is hoped, however, that as soon as railroads settle their 
troubles with the Inter-State Commerce Commission and come Into the 
market, the business will become normal. As It is, our books show that 
the tonnage of orders and contracts arc heavier than ever before and the 
company Is doing a reasonably profitable business.— V. 90, p. 1680.

Eastman Kodak Co. of New Jersey.—Extra  D ivid en d .—  
The directors have declared an extra dividend of 10%  on the 
§19,520,700 common stock, payable Dec. 1 to holders of 
record Oct. 31 . This makes a total of 27j.^% extra dividends 
in 1910 against 20%  in 1909.

Extra Dividends (Per Cent) on Common Stock.
(In addition to the 10% per annum paid regularly since Oct. 1 1902 )

Year. Year. Year. Y e a r . ---------------------------1910------------------ --------
1906. 1907. 1008. 1009. Feb. Apr. July. Sept. Dee
OH 10 15 20 7)4 2 y2 2 H 5 l o ‘

—V. 90, p 852.

Esperanza Consolidated Oil Co., San Francisco.— M erger. 
— B o n d s .— This company, incorp. in California on March 30 
last with §7,500,000 of auth. capital (common) stock in 
§100 shares, of which §5,000,000 is outstanding, has recently 
filed a mortgage to the Mercantile Trust Co. of San Francisco, 
as trustee, to secure an authorized issue of §7,500,000 1st M. 
20-ycar gold 6s, present issue to be §2,775,000.

The mortgage covers tliecntlre property. Including 1,500 acres In San Luis 
Obispo County, Cal., and all Interests acqured from the companies consoli
dated, namely: B. A. T. Oil Co., Sibyl Oil Co., Los Alamos Oil Co, 
Nevada-MIdway OH Co., Esperanza Oil & Gas Co. and Eclipse OH Co

The bonds are dated May l 1910 and due May l 1930, but callable to 
any amount on and after Nov. 1 1910 at 110 and int. Graded sinking lund 
begins May 1 1914. Far $1,000. Int. M. & N. in S. Fr. and N. Y. No 
prior liens. The company is preparing to sink wells and build pipe lines, 
&c. Pres., E. J. de Sabla Jr.; Scc.-Treas., John A. Ferguson. Office, 
149 California St., San Francisco, Cal.

Gas Company of Montgomery County (Pa.).— M erg er .—  
A Philadelphia paper says:

This company, which supplies gas to consumers in Norristown, has de
cided to Increase the indebtedness of the company by an issue of $480,000 
1st AI. bonds, due June 1 1960. The old Norristown Gas Co. has been 

w‘t 1 Hie Gas Co. of Montgomery County, controlled by John D. 
Melihenny, and the holders of the stock ($150,000) will receive bonds for 
their holdings, an $80 bond for each S25 share. On Sept. 1 1910 the 
Gas Co. or Montgomery County reduced Its price for gas from $1 30 to $1 52. 
At last advices its capital stock was $250,000 and bonded debt $30,000.

General Motors Co.— D ividend Om itted.— The company 
has failed to declare the usual semi-annual dividend of 3 j.^%  
on the §9,000,000 7%  cumulative pref. stock which would 
have been payable to-day. Distributions of 3 )^ %  each were 
made in April and Oct. 1909 and April 1910. Compare 
V. 91, p. 719, 657.

Hackensack (N. J.) Water Co.—L isted .— The New York 
Stock Exchange has listed §1,000,000 additional common 
stock recently subscribed for by stockholders at par, making 
the total listed to date §3,625,000. See V. 90, p. 1242.

Hudson River Electric Power Co.— Oct. 3 L im it fo r  D e
posits. the Boston committee of bondholders announces:

The committee, now representing a total of $7,740,000 of the outstanding 
bonds [aggregating $11,010,500 -V. 88, p. 229.— Ed.] of the eight allied 
companies. In view of the necessity of shortly issuing its reorganization 

'haIn:iug its foreclosure decrees under the various mortgages, 
It..ls now necessary that the time for further deposits of 

!’ ° ® ,or,pfaVn P,fpV0-11 !! }1C ,(‘nal reorganization he limited to and lnclud- wnt ftBnnJ.nh . aftei v. Uleli tunc no further deposits can be received ex- 
n? hVnfiq^f i  el as th? committee may see lit to Impose. Owners,T1L ' C ? boyc eight companies who have not deposited with 
rlr J- rri1 f . 111 . binder agreement dated Nov. 4 1908) should at once

Huntington Land & Improvement Co.—Guaranteed N otes  
—-fa r th e r  D a ta .— C. E. Woodside & Co., Los Angeles, in a 
circular gives further particulars regarding the 6 %  collateral 
trust gold debenture notes, authorized issue §1,000,000, 
secured by deposit with the trustee (Anglo-California Trust 
Co., San Fr.) of §1,750,000 of the §4,372,000 outstanding 
Los Angeles & Redondo Ry. Co. 1st M. sinking fund gold 5s 
of 1958 and unconditionally guaranteed, prin. and int., by 
Mr. H. E. Huntington.

Dated Sept. 1 1910 and due Sept. 1 1913, but subject to call, all or any 
portion, on any interest date at lot and int. Par $1,000 c*. Interest 
Haya .)|c -Anglo & I.ondon-Farls Nat. Bank, San Francisco; Los
Angeles I rust & Savings Bank, Los Angeles; Kountzc Bros., N. Y. City, lax-exempt in California.

Incorporated Feb. 12 1902 to manage the large real estate holdings of 
“ • Huntington; the keystone about which have been clustered the 
several operating companies formed for the development of the properties 
operated by Mr. Huntington and his associates. Directors (and officers): 
Pres., H E. Huntington; Vlcc-Prcs., Howard Huntington; Vlco-Pres. and 
areas., Geo. S. PItton; Sec., E. T. Cook; O. C. Ward. The company’s 
assets are entirely real estate properties scattered through Southern Cali
fornia, the greater part In Los Angeles County; many hundreds of pieces 
of property, including business properties In the city of Los Angeles alone 
worth $4,500,000; three larger country properties near Pasadena reasonably 
worth $2,500,000. Total assets estimated at $10,000,000. The company 
lias no bonded debt and all its property is free from mortgage Hen. [Capital 
stock Is reported as $100,000, all issued.— Ed.]

The Los Angeles & Redondo Railway Co., whose $5,000,000 capital stock 
is entirely in the hands of Mr. Huntington and ills associates, operates 85 
miles of trolley road connecting Los Angeles and Redondo by three routes 
which traverse an Important growing section of the country. During the 
year ending .June 30 1910 the railway carried 2,020,466 passengers (an 
Increase over 1908-09 of 40.2%) and 63,607 tons of freight (an Increase of 
40.7%). The assets of the railway aggregate $5,640,000, viz.: Tracks,
overhead equipment and private right of way, $1,577,000; passenger, 
freight and other equipment, $370,000: carhousc, substations and buildings 
$251,000; pavilion and bath-house, $350,000; three piers, $477,000; real 
estate, Including strip 9,270 ft. x 200 ft., controlling entire ocean frontage 
at Redondo; also other tracts In Redondo, &c., $2,015,000.
Earnings of Los Angeles & Redondo Rg. Co. for Fiscal Years ending June 30.

1910. 1909. 1008.
Gross earnings. ..................  . . . . . . .  $730,909 $532,076 $540,994
Net earnings .............. . . . . .  ___  $241,856 $167,028 $144,059
Fixed charges (lncl. taxes and lnt.). .  247.810 106,325 40,307
Surplus or dellclt . . .  .......... ..........dcf. §5,924 sur. $61,602 sur.$103,751

During 1909-10 the railway acquired valuable property which increased 
the fixed charges without a corresponding revenue—a condition which will this year be greatly changed.

Guaranty oj Mr. II. E. Huntington Placed on Each Individual Note.
“ For value received, I unconditionally guarantee the punctual payment 

of the within debenture note, both principal and Interest thereon, at the 
time and place, and in the manner speclllcd therein, and in the coupons 
thereunder annexed; and If default of payment of either principal or Interest 
thereof be made by the Huntington Land & Improvement Co., I agree 
myself punctually to pay said principal and Interest in the manner speci
fied therein and in coupons thereunto annexed. Witness my handand 
seal this lirst day of .September 1910. (Signed) II. E. Huntington.’ ’

These notes are Issued to provide for general Improvement of the proper
ties, and to consolidate the floating debt under proper restrictions In trust 
agreement. i\o mortgage may be placed upon the property unless J.thc 
debenture note holders arc paid In full In cash.

Intercontinental Rubber Co.— Voting T rustees.— A. II. 
Wiggin, Vice-President of the Chase National Bank; Stephen 
Baker, President of the Bank of the Manhattan Company, 
and E. J. Berwind have been elected voting trustees. Charles
II. Sabin, Vice-President of (lie Guaranty Trust Co., it is ex
pected, will be elected a director at the annual meeting on 
Monday.— V. 91, p. 657.
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Inter-State Independent Telephone & Telegraph Co., 
Joliet.— N ew  M an a gem en t.— The new board of directors on 
Sept. 26 elected the following new officers:

Pres., H. I). Wagner, Hinckley, 111.; Vlcc-Pres., E. L. Lawrence, Sterling; 
Sec., Adam Clow, Wheatland; Trcas., A. T. Mathewson, Elburn. ('Ino 
change In the management, It Is said, was precipitated by a proposed plan 
to sell out control, through disposing of a majority of the bonds at <30 and 
the fear of a default on the issue Oct. 1, a contingency which the new 
officers would seek to prevent.— V. 90, p. 149.1.

Iron & Steel Products Co., Philadelphia.— S a les .— The 
detached material of the several subsidiary plants will be sold 
by receivers Phillips and Schenk, as follows:

That at the Lebanon Chain Works and also at the West End Iron Co. 
works, Lebanon, on Oct. 6; that at the Bristol Iron & Steel Co. works, 
Bristol, Pa., Oct. 7. By order of court, tho property of the Ilollldaysburg 
Iron & Nall Co. at Ilollldaysburg, Pa., was to be o fered for sale Sept. 30 
to satisfy two mortgages, one of $25,000 and one of $10,000. V . 91, p. 399.

Jenney Electric Mfg. Co., Indianapolis-Anderson, Ind.—
B onds O ffered.— W . F. Koester & Co., 1st Nat. Bank Bldg., 
Cincinnati, are placing at 99 and int. the entire authorized 
issue of $100,000 1st M. gold Gs, par $500, dated April 1 1910 
and due April 1 1920, but redeemable, all or part, after 
April 1 1910 at 1 0 2 ^  and int. Int. A. & (). in Indianapolis. 
Indiana Trust Co., Indianapolis, trustee.

Balance Sheet Jan. 1 1910.
Assets ($580,801)—  I LiaDilities ($586,801)—

Indianapolis, Ind.,property.$ 130,911 Notes payable.........................$01,730
Anderson, Ind., property. - 99,804 (Current accounts payable__  36,628
Cash ($2,092) and accts. rec. 74,483 Capital stock______________ 419,250
Materials and merchandise. 70,406 Surplus..................................  09,187
Patents and good-will---------  205,137)
Extracts from Letter of Pres. C. D. Jenney, Anderson, Ind., June 22 1910.

These bonds arc Issued to provide funds to meet maturing obligations In 
connection with the building of our new plant at Anderson, Ind., and to 
provide additional equipment to largely Increase our manufacturing ca
pacity, the demand ar exceeding the capacity of our Indianapolis plant, 
from which we are now moving. The new plant occupies about 11 acres 
of ground just outside of the city limits of Anderson, Ind. The company 
manufactures a complete standard line of direct current motors and gen
erators, also a line of alternating current motors and a newspaper press 
driving and controlling system, which Is used by many prominent news
papers. The company Is practically a close corporation, and as the busi
ness has needed capital the principal stockholders have deemed It best to 
leave the profits In the business. A sinking fund begins In 1913, which 
by 1920 should equal the amount of the bonds.— V. 89, p. 473.

Kankakee (111.) Gas & Electric Co.— M erg er.— P. W . 
brooks & Co., 115 Broadway, N. Y ., are offering at or about 
95 and int. the new “ first and refunding” mtge. 5s due Sept. 1 
1930. (V . 91, p. 720).

An authoritative statement follows:
The company controls the entire gas and clectrlc-llght business In Its 

territory anil is a consolidation of the former Citizens’ Gas Co. (of Kanka
kee) (V. 7i>, p. 2459) and the Kankakee Power Co., which owns in connec
tion with Its electric plant a water-power development on the Kankdkcc 
River, the company's generating stations being situated at both ends of 
the dam at this point.The compao" Is caoItaBzart with SI .ono.noo authorized common stock In 
$100 shares, of which $850,000 Is outstanding: also $2,000,000 of “ first and 
refunding mortgage” bonds authorized, of which $1,300,000 aro reserved 
for future additions and Improvements, $450,OOu are outstanding and $250,
000 are held to retire underlying bonds in 1912 as follows:
Reserved to retire a like amount of bonds on the gas plant, 

callable after Oct. 1 1912 (Citizens’ Gas Co., V. 79, p. 2459). .  $250,000
Outstanding upon the joint properties---------------------- --------------- 450,000
Reserved, can be Issued after Jan. 1 1911 provided the net earn

ings, after all allowances for operating expenses and ether prior 
charges, are at the rate of at least twice all lixed charges on ac
count of the outstanding first ft refunding bonds, Including
those then to be Issued----------------- .. . ---------------------------------

Reserved, can be issued only upon like conditions, but only to 
80% of the actual cash cost of betterments and enlargements.. ,
A sinking fund of 1 14% of the outstanding bonds from 1913 to 1020 Is 

provided In the mtge., and 2"'- thereafter until maturity of these bonds, 
which arc due Sept. 1 1930. Par value of bonds $100, $500 and $1,000. 
Bonds can be called In whole or part, by lot, on any Interest date on and 
after Sept. 1 1913 at 107 Vi and accrued interest.

The present electric plant capacity Is approximately 1,570 k. w. The 
present holder capacity of gas plant is 130,000 cu. ft. Meter rates, $1 35 
per 1,000 for 1st 2,000 cu. ft., and $1 10 per 1,000 thereafter.

The management is in the hanus of Kelsey, brewer *3 t o. of Grand Rap
ids, Mich., who own and operate quite a number of other similar properties 
in the North-Middle West. [Notably Valparaiso (Ind.) Ltg. Go., V. 83, 
p. 409; Red Wing (Minn.) Gas Light ft Power Co., Holland (Mich.) Gas Co., 
Mt. Clemens (Mich.) Gas Light Co.. Kikliart and.) Gas St Fuel Co., Albion 
(Mich ) Gas Light Co. and Winona (Minn.) Gas Light & Coke Co., V. 82, 
p. 1504; V. 87, p. 875.— Ed.]— V. 91. p. 720.

Lansing (Mich.) Fuel & Gas Co.— B onds Offered— Earn
in gs.— Baker, Ayling & Co., Boston, Philadelphia, &c., 
some months ago offered at 95 and interest $160,000 “ first 
and consolidated mortgage”  5 %  gold bonds dated 190G and 
due April 1 1921, but redeemable at any interest period after 
Jan. 1 1910 at 105 and interest. Interest A. & O. Par
$500. Central Trust Co. of Illinois, Chicago, trustee.
Abstract of Letter by Prestidcn C. H. Geist, Philadelphia, Pa., Sept. 1 1909.
Stock (par of shares $100.— E d .) - . - - ----------------- -------------------- $700,000
Consolidated mortgage (covering nil property now owned or

hereafter acquired), authorized, $1,000,000; outstanding______ 000,000
Reserved to retire underlying 0% bonds due 1918....................... 200,000
Bonds In treasury-------------------------------- --------------- —  $55,000
Reserved to be Issued for 90% of cost of future exten

sions and Improvements, under stringent restrictions.-145,000 
Present population served, about 37,000, Including both Lansing and 

Lansing Township; Increase very rapid. Franchises for 25-ycars I11 Lans
ing, granted June 1908, has no burdensome restrictions; 30-year franchise 
from Township of Lansing dates from Sept. I 1907. Price of gas In Lansing, 
90 cents net, and In Lansing Township $1 25 net.
Actual learnings for Years ending Aug. 31 1907 to 1909; Estimated for 

Calendar Year 1910.
1908-09. 1907-08. 1906-07.

Gas :ales (cubic fe e t )... 154,373,900 125,928,300 108,022,100
Gross earnings________  $151,739 $120,123 $111,075
Net earnings (after tax.) $73,772 $01,762 $59,009
Interest charges........... 40,135 34,080 29,724 ...............

Surplus____________  $33,630 $20,782 $29,284 ...............
The earnings until the spring of 1909 were from the operation of the old 

plant, which vvas In bad condition, and inadequate In size. In March 1900 
the company completed a new modern coal and water-gas plant. The ca
pacity of the present plant Is In excess of 1,000,000 cubic feet pe 
allowing a largo margin for Increasing business.— V. 83, p.

La Prele Ditch & Reservoir Co.— B onds C alled .— The com
pany called for payment at the Beacon Trust Co., Boston, 
mortgage trustee, on May 1, it is said, at 10G, the entire issue 
of $200,000 0 %  bonds dated May 15 1908.

The bonds are secured by a first mtge. on a tract of 40,000 acres In Wy
oming, on which 15 miles of canal have been built for Irrigation purposes 
under the terms of the Carey Act, tho bonds having been issued to pay for 
the construction of a reservoir by the Ambursen Hydraulic Construction 
Co. of Boston, which olfered the bonds In 1908.

250,000
1,050,000

1910 lest.).
$185,003
$100,840

Library Bureau (of New Jersey), Boston.— October D ivi
dend.— It is announced that the usual quarterly dividend of 
2 %  on the $1,500,000 8 %  cumulative pref. stock (A and B ), 
due Oct. 1, will not be paid at present, as the available funds 
are needed for working capital in connection with the com
pany’s large business.

A llnanclal plan, It Is thought, will be ready by Jan. 1. Samuel T. Russell, 
President of the Manufacturers’ Nat. Bank of Illon, N. Y., was recently 
elected Chairman of the board. Pres. II. E. Davidson and Sec. W. E. Park
er, It Is thought, will presently retire.

B on d s.— A Chicago bond house recently offered at par and 
int. $75,000 1st M. 5 )^ %  serial gold bonds dated May 10 
1910, secured on land and building in Chicago valued at 
$137,250.

These bonds arc due In annual Installments on May 10, $7,500 yearly 
1911 to 1915 and 537,500 In 1910, but callable on or after May 10 1911 In 
reverse of numerical order at 102 and lilt. Prln. and semi-ann. Int. pay
able at office of Peabody, Iloughteling ft Co., Chicago. Par $500*. 
Trustee, Augustus S. Peabody. Compare V. 88, p. 104, 234.

Long Acre Light & Power Co., New York.—Favorable D e
cision .— The Court of Appeals at Albany on Sept. 29 dis
missed for lack of jurisdiction the appeal of the Public Ser
vice Commission, First District, from the decision of the lower 
courts, reversing the Commission in their denial of the com
pany’s application to issue any part of the proposed $50,
000,000 bond issue and $10,000,000 stock.

The lower courts referred the matter back to the Commission for further 
determination. Compare V. 90. p. 1299, 1271, 1174.

Long Beach (N. Y.) Pier Co.— See Paul J. Rainey Pier Co.
McCrum-Howell Co., New York.— Favorable D ecision  in  

Vacuum Cleaners S u it.— Judge Sanborn in the United States 
Circuit Court for the Northern District of Illinois, Eastern 
Division, on Aug 15 in the suit of Frank J. Matchette, 
complainant, against Streeter Brothers, rendered a de
cision in favor of the complainant sustaining a patent of 
the American Air Cleaning Co., covering the “ on and off” 
governor or control with auxiliary apparatus in vacuum 
cleaner systems, the ownership of which has passed to the 
McCrum-Howell Company. II. C. Messimer, of New York, 
was counsel for the complainant.

The suit was brought In Nov. 1908 for Infringement of letters patent No. 
870,981 for a vacuum cleaning system Issued Nov. 12 1907 to complainant 
and Richard Raddatz, assignor to complainant. The defendant’s system 
was installed by the Sanitary Devices Mfg. Co., a California corporation, 
and the suit was defended by the latter.

An officer of the McCrum-Howell company writes In substance: ’ ’Thlsls 
a broad basic patent covering the governor or control of vacuum producing 
apparatus, by which the amount of energy expended In producing the 
vacuum, whether operated by steam or electricity. Is directly and auto
matically controlled by the amount of vacuum used, without care or atten
tion on the part of the operator. The cost of producing the vacuum, 
therefore, varies directly with the amount of vacuum used. For example, 
If the cost of operating a single sweeper In a hotel runs about 5 cents per 
hour, the cost with two sweepers In use would be about 10 cents, and If 18 
sweepers were used at one time, about 90 cents per hour. The suit will 
be carried no farther by Strcater Bros., so that the opinion In this case Is 
practically llnal.

“ This patent Is onlyoneof 85 patents under the control of the Mc-Crum 
Howell Co., each of which, wc believe. Is essential to successful and eco
nomical vacuum cleaning. One of these, the Kenney patent, is the 
broadest patent In the business, and the Booth patent In England, which 
corresponds exactly to the Kenney patent in America, has been sustained 
by Justice Neville In the case of the British Vacuum Cleaner Co. vs. the 
London & South Western R y.” — V. 91, p. 592, 399.

Massachusetts Lighting Companies, Boston.— N ew  Stock. 
— The shareholders voted on Sept. 29 to increase the share 
capital by the issue of 8,700 additional shares at $130 per 
share, in order to pay for the stock of the Gloucester Gas 
Light Co. and the Lexington Gas Co., recently acquired, 
and to loanhnoney to the operating companicsfor extensions.

New' shares will be Issued Immediately to pay for the Lexington Company 
and to the former holders of the stock of the Gloucester Gas Light Co. who 
have exchanged their holdings In that company for Massachusetts Lighting 
Companies shares.— V. 90, p. 1081, 030.

Mexican Mine Development Co.— Judgm ent against F orm er  
President.— The Second Civil Court, of Mexico, in a suit 
pending since 1900, recently rendered judgment by default 
against George D. Barron, the company's former President, 
for $11,529,542, being $8,324,830 and interest at G% from 
Dec. 31 1903.

The company was organized prior to 1900 and authorized the purchase 
of mines at Tezlutlan and President Barron Is said to have secured titles In 
his own name, soon after which the company was duly dissolved, the titles 
remaining in his Individual name. Some time later certain stockholders, 
claiming the dissolution was Illegal, suit was brought to recover the property. 
A claim was made for $5,793,920 as the value of the output of the mines 
during the time they wrere worked, and also for 85% of $4,000,000, the 
estimated value of the plant. 1

Robert S. Towne, President of the Tezlutlan Copper Mining & Smelting 
Co., which acquired the Tezlutlan property, It Is claimed, about a dozen 
years ago by perfect unencumbered titles, states Ills company knows nothing 
of the Judgment except what has been published, and except that It is 
Informed the judgment was taken without service on Mr. Barron In Mexico 
and without his appearance there. It Is open to question, he thinks, 
whether the Mexican courts would sustain a judgment for 23,000,000 pesos, 
even on the facts claimed, or whether the judgment would, on application, 
be set aside. Mr. Barron, It Is stated, some time ago disposed of his stock 
In the Tezlutlan company and resigned as an officer and director.

Mexican Telegraph Co.— Partly Estim ated E a rn in g s.— For 
3 and 9 months ending Sept. 30:

Total Net Mexican Dividends Balance,
3 Months— Income. Income. Government. Paid. Surplus.
1910  $187,500 $171,000 59,500 (2 H%) $89,735 $71,765
1009 ........   157,000 144,500 7,500 (2j^%) 89,735 47,265
9 Months—1910   $599,500 $550,000 $28,500 (7 K%) $269,205 $252,295
1909 . . .  539,500 460,000 23,500 (7 J4%) 251,208 191,292

N ew  D irector.— Charles II. Russell has been elected a 
director to succeed John E. Alexandre, deceased.— V. 
90, p. 912.

Motion Pictures Patents Co.— Favorable D ecisio n .— Judge 
Noyes in the U. S. Circuit Court in this city on March 8 
granted a preliminary injunction against three makers of 
moving-picture films for show purposes.

The company was organized a year ago by the Edison and Biograph 
companies to prosecute Infringements of the Edison patents and buy up 
any outstanding patents not owned. Tivo of the defendants are described 
as the only New York companies which had “ failed to obtain the Edison 
company’s approval before advertising their wares."
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It was claimed that not Edison, but a man named Greene, was the real 
Inventor of the apparatus in moving-picture machines; but the Court said 
that the arguments as to Greene had been exhausted In a previous suit, 
and that the Circuit Court of Appeals had decided that the Edison patents 
were valid. It is said that there are now about 13,000 moving-picture 
theatres in the country, calling for new lllms weekly, having a daily at
tendance of about 4,000,000, who pay an average admission price of 7c. each.

National Biscuit Co.— N ew  P la n t.— Contracts have been 
closed for the construction of the new §1,000,000 plant of 
this company at Kansas City, Mo.

This plant, which Is to be completed by June 1 1911, Is the second plant 
to be built In Kansas City and will make a total of 54 for this company, of 
which 32 are owned and 22 are leased. The live factories operated In this 
city are owned by the company but are built on leased ground.— V. 91, p. 592

National Compositype Co., Baltimore.— Receivership .—  
Judge Morris, in the United States Circuit Court at Balti
more, on Sept. 12 appointed H . Rowland Clapp receiver for 
the National Compositype Co. and its ally, the Baltimore 
Compositype Co. The “ Baltimore Sun” of Sept. 13 said:

Suit for the appointment of a receiver for the National Company was 
brought by Edward .1. Curran and Walter P. McComas, who hold promis
sory notes for nearly $3,000. The bill of complaint stated that the com
pany was formed In April 1904 to acquire a patent for a machine for casting 
movable type. For some time, It also stated, the company had suspended 
operations and had sold much of Its plant. Its assets were stated to be 
$3,040,462, Including $2,715,000 as the value of Its patents. The liabilities 
are also placed at the same sum, lncludlng$3,000,000capltalstock, of which 
$75,300 Is In the treasury. None of the assets has any market value, the 
only chance of realizing a substantial sum for the creditors being in the sale 
of the assets as a whoie.

Suit against the Baltimore Company was brought by George W. Walther
II. Howland Clapp, I.ouls F. Young ami Edwin G. Baetjer, who hold 
$18,000 of an Issue of $106,620 of its promissory notes. Thccompany was 
formed In August 1907 to assist the National Company financially, and 
made large loans to the National Company and acquired more than $100 000 
of Its capital stock. It has no other assets than the money due by the Na
tional Company, amounting to $114,396. Compare V. 85, p. 796.

New York & Albany Transportation Co.— Steamers R e- 
S old .— The steamers “ Frank Jones” and “ Saratoga” were 
re-sold for §76,000 in New York City at foreclosure sale to 
Richard B. Fentress of Norfolk, Va. Compare Y 91 n 
792, 521. ' 1 ’

North Laramie Land Co., Laramie County, W yo.— “Carey 
A c t”  B onds O ffered.— Ulen, Stitherlin & Co., First Nat. Bank 
Bldg., Chicago, are placing at par and int. S160,000 1st M. 
serial gold 6s, issued under Carey Act, dated April 1 1910 
and due §20,000 yearly on April 1 from 1913 to 1920, but 
callable on and after April 1 1915 at 103 and int. P. and i. 
(A . & O.) at- American Trust & Savings Bank, Chicago, 
trustee. Par §1,000. A circular informs us:

ing 5 %  bonds offered last week by J. & TV. Seliginan & Co. 
of this city and the Continental & Commercial Trust & 
Savings Bank of Illinois and the Central Trust Co. of 
Chicago, have all been sold.— Y. 91, p. 792.

Philadelphia Suburban Gas & Electric Co.— M erg er.__This
company has been organized, with §4,457,500 capital stock 
in shares of §100 each (all owned by the American Gas Co. 
of Philadelphia), as a consolidation of the North Penn. Gas 
Light Co. (Y. 89, p. 1355), the Pottstown Light, Heat & 
Power Co., the Lansdale & North Wales Gas Co. and the 
original Philadelphia Suburban Gas & Electric Co. M. W . 
Stroud of Villa Nova is President and W . T. Robinson of 
Haverford, Sec. and Treas. See V .90, p. 563; V .9 1 ,p .2 1 8

Pittsburgh (Pa.) Plate Glass Co.— P a ym en t fo r  N ew  Stock. 
— Subscriptions for the 52,500 shares of new common stock 
offered until and including Oct. 1 at par to all shareholders 
of record Aug. 17, to the extent of 30%  of their respective 
holdings, are payable in five installments of 20%  each on 
Oct. 1 1910, Dec. 31 1910, April 1 1911, July 1 1911 and 
Oct. 2 1911.— V. 91, p . 468.

Plaza Operating Co., New York.— To P a y  M aturin g N otes. 
— The 6 %  collateral trust gold notes and int. due Oct. 1 1910 
will be paid on that date at the Trust Co. of America, 37 
Wall Street, New York City.

The auth. issue of these notes was $4,500,000. In Dec. 1908 $4,164,000 
were reported outstanding and more recently only $3,325,000. An In- 
TNlN'r.° f 'Pd,,7/ ’ ’00° ln the capital stock was auth. Aug. 10 1910 (of which •^>000,000 6 cum pref.) to provide for remainder of Issue. Compare

Portsmouth Berkley & Suffolk (Va.) Water Co . - S t a t u s .—- 
J. S. & W. S. Kuhn, Inc., Pittsburgh, N. Y . and Chicago, in 
May last offered a block of the 5 %  gold bonds dated Nov. 1 
1904, guaranteed by the Am. Water Works & Guarantee Co. 
The firm then reported:

Financial Statement 1909.
Capital stock.........................._......... ................. ................................. $500,000
Auth. bonded debt, $2,500,000; bonds held for betterments, $1,

036,500; outstanding (tncl. those olfered, but see United Water
& Light Co. In V. 91, p. 158 — Ed.)__________________________1,463,500
Annual revenue as of April 30 1909 (not 1910), $191,758; Int. and oper. 

charges, $125,796; net revenue, $65,962. Since the American Water Works 
& Guarantee Co. purchased this plant 5 years ago. the net revenues have 
been more than trebled. Population supplied, 65,000. (Sec also United 
Water & Light Co. In V. 91, p. 158.)— V. 90, p. 854.

Located ln Laramie County, Southeastern Wyoming, 75 miles north of 
Cheyenne; on the eastern end Is the village of Uva, a station on the Colo
rado & Southern Ry. Comprises about 8,000 acres of rich agricultural 
land, 4,133 acres Government lands segregated under “ Carey Act:’ ’ re
mainder owned by the company. This region produces alfalfa, wheat, 
potatoes, oats, barley, corn and sugar beets, and Is peculiarly adapted to 
the raising of cattle, sheep and hogs. Main canal or ditch about 15 miles 
long, with laterals and three natural reservoirs, distributing the water by 
gravity. The North Laramie River where tapped has a How of 48,960 
acre feet, or sufficient to Irrigate 27,200 acres.

These bonds are secured by a 1st M. on all property, main ditch, reser
voirs, laterals, 3,840 acres of land, &c., owned In fee. and by deposit with 
the trustee of water contracts and mortgage liens made by purchasers of 
land. All payments on water contracts are held by the trustee for Interest 
and principal of the bonds. Construction Is completed and a large portion

$21 per acre; there are at the date of Issue $47 50 contract liens or first mort
gages deposited with the trustee for each $21 of bonds outstanding.

Northwestern Ohio Natural Gas Co.— N ew  O fficers.__The
Ohio Fuel Supply Co. having, it is stated, purchased prac
tically all of the company's §2,755,520 stock (including, it is 
said, the Standard Oil Co. holdings), has reorganized the 
management as follows:

George W. Crawford of Pittsburgh, President, succeeding A. C. Bedford 
of New York; J. M. Garard, Vice-President, to succeed W. 1). Dailey of 
Cleveland. New directors: M. C. Treat of Pittsburgh, succeeding John W. 
Crawford: II. C. Reeser, Pittsburgh, In place of H. L. Platt, and C. 10. Craw
ford, Columbus, succeeding C. ’I’ . Lewis. The above, with John W. Mc
Mahon, R. J. Burkhalter and J. II. Doyle, all of Toledo, and 10. C. Bedford 
of New York, It Is said, constitute the board. .

[The exchange of stock was on the basis of one $50 Northwestern share 
for two $25 Supply shares, a complete exchange calling for $2,755,520 of 
Ohio Fuel Supply Co. stock, the latter, It Is now reported, participating 
In the 50% dividend In 6",', debentures declared by the Supply Co. last 
July.— Ed.] Compare V. 91, p. 41, 98.

Ohio Fuel Supply Co., Pittsburgh.— Reduction o f  Dividend  
Rate from  10 to 8 %  Following 50%  D istribution in  6%  D e
bentures.— The declaration on Sept. 23 of a quarterly divi
dend of 2 % , payable Oct. 5 to stockholders of record Sept. 30, 
reduces the annual rate from 10%  to 8 % . In July last the 
company declared an extra dividend of 50% , payable in 6%  
debenture bonds.

Northwestern Ohio Natural Gas C o .— See that company 
above.— V. 91, p. 41, 213; V. 90, p. 1365, 1047.

Omaha (Neb.) Water Co.— C ity Offers Bonds to B u y  Plant. 
— See Omaha in State and City Department.— V. 90, p. 1617.

Paul J. Rainey Pier Co., Long Beach.— N ew  N a m e .— Presi
dent Charles N. Talbot Jr. announces that application will 
be made to the court on Oct. 21 for authority to change the 
corporate name to the Long Beach Pier Co. See description 
in V. 90, p. 854.

Pennsylvania Lighting Co.— F irst D ivid en d .— The direc
tors have declared a first quarterly dividend of 1 )4%  on the 
§200,000 5%  pref. stock for the three months up to Oct. 1, 
payable Oct. 15 on stock of record Oct. 1. The pref. shares 
are limited to 5 %  per annum, cumulative, beginning in 1911 
they are subject to call at 102 and accrued div. after 1913.

N ew  President.— On account of impaired health, Frank P. 
Llewellyn has resigned as President, being succeeded by 
R. E. Robinson of the firm of R. E . Robinson & Co., N. Y . 
and Philadelphia. Mr. Llewellyn has been elected Vice
President in place of Mr. Robinson. See V. 91, p . 218.

People's Gas Light & Coke Co., Chicago.— B on d s.S old .—  
It was announced on Thursday that the §2,000,000 refund-

Pueblo-Rocky Ford Irrigation Co. of Colorado.— Bonds  
Offered .— Julius Christensen, Drexel Bldg., Philadelphia, is 
offering at par and int. the unsold portion( less than§250,000) 
of the present issue of §1,000,000 1st M.and collateral trust 
6 %  gold bonds due Jan. 1 1930, but callable at 105 and int. 
on and after Sept. 1 1910. Par §500 and §1,000. Int. J.&J. 
at Chicago Title & Trust Co., Chicago, trustee, and at Nat. 
City Bank, N. Y . A circular shows:

Capitalization: Capital stock, $2,000,000; 1st M. & coll, trust bonds 
authorized, $2,000,000, of which outstanding against present development 
of 50,000 acres, $1,000,000, and reserved for purchase of additional lands, 
$1,000,000.

A consolidation of the properties of the Orlando Canal & Reservoir Co., 
org. ln 1906, and the Huerfano Valley Ditch & Reservoir Co. Has acquired 
direct (low and storage rights to the waters of the Huerfano and Cucharas 
rivers, tributaries of tho Arkansas River, a How In the live Irrigation months 
of from 190,000 to 214,000 acre ft., together with storage capacity for 370,
000 acre ft., sufficient for the Irrigation of more than 150,000 acres of land. 
Drainage area about 1,650 sq. miles. Average rainfall, 22 Inches. Is de
veloping Its system with a view to the ultimate purchase and irrigation of 
about 150,000 acres of lands. The llrst unit of 50,000 acres Is now being 
developed, the Irrigation plant Is practically finished and water will bo 
turned on for the Irrigation season of 1911

The bonds herein olfered are a llrst lien on tho water rights and Irrigation 
plant and on the flrst unit of 50,000 acres consists of tho most fertile land 
ln Colorado. lying south and east from tho city limits of Fueblo, Col. (popu
lation 65,000), and no part of tho land Is ovor 8 miles from the railroad. 
Main crops: fruits, all garden vogotables, sugar beets, alfalfa, corn and grain. 
Climate mild and equable. Owns or controls about 100 cu. ft. per second 
of stream How rights; also eight reservoir sites, combined capacity 370,000 
acre ft., for storage of Hood waters of the river.

The company has closed a contract for the sale of all Its lands at a mini
mum price of $150 per aero for land and perpetual water rights; 10% cash, 
balance due ln 20 annual Installments. Title Is given to settlers after 30% 
has been paid ln cash, at which tlmo llrst mortgages on their lands and 
water rights, as deeded to them, arc deposited with the trustee hereunder to 
tho extent of $1,500 for every$l, 000 bondoutstanding. As these mortgages 
represent only 70% of tho cost of tho land, the cash value back of these 
bonds Is really more than double the principal. Tho President Is J. M. 
Wilson and the Vlcc-Prcs., W. F. Hamilton.; both have extenslvo ranch 
Interests under Irrigation In Douglas, Wyo.

Ralston Steel Oar Co., Columbus, O.— N ew  B on d s .— The 
§500,000 6 %  gold bonds placed in London in 1909 through 
a New York banking house are secured by mortgage to the 
Columbus Savings & Trust Co., as trustee, are dated June 
30 1909 and due June 30 1929, but subject to call June 30 
1919 at 105. Par §500. Interest June 30 and Dec. 31 at 
office of trustee. All the underlying bonds (§250,000 Rarig 
Engineering bonds) have been retired and canceled.— (V. 89, 
p. 476.)

Richardson Paper Co., Lockland, O.— Capital S tock .—■ 
This company, incorporated March 1 1908 under the laws 
of Ohio, in November last increased its authorized issue of 
capital stock from §600,000 (all of one class) to §1,500,000, 
to consist of §1,000,000 common and §500,000 6 %  cum. 
pref.; but only the original §600,000 common, on which 
6 %  dividends are being paid, is now outstanding.

The preferred will be subject to redemption after 10 years at 110. Par 
of all shares, $100. The Increase In the authorized stock was made In con
nection with a proposed Increase ln the output capacity of box-board from 
50 tons to 110 tons dally; In addition, the plant produces dally 40 tons of 
miscellaneous paper. No bonds or mortgage. Pres., C. O. Richardson; 
Sec., W. S. La Rue; Treas., W. II. Richardson.

Santa Cecilia Sugar Co.— Sale o f  B on d s.— Adrian II. Muller 
& Son, auctioneers, sold in N. Y . City on M ay25,for§7,500, 
the following securities:

$10,000 1st M. 6s, 1.923, Feb. 1909, and subsequent coupons attached $300 
6% coupon note, duo Feb. I 1913, Aug. 1908 and subsequent coupons; 
$300 6% coupon note, due Aug. 1 1913, with Feb. 1909 and subsequent 
couDons; $5,000 stock (50 shares of $100).— V. 87, p. 550.
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Sharp M a n u fa ctu rin g  C o ., N e w  B e d fo rd , M a ss .— P r e f .  

S to ck  O ffe r e d .— P hilip  M . T u ck e r  an d  H aw es, T ew k sb u ry  it 
C o ., b o th  o f  B o s to n , are  re ce iv in g  su bscrip tion s at p ar ($100 
a share) fo r  th is new  c o m p a n y 's  6 %  cu m . p re f. s to ck . S u b 
scr ip tion s  are p a y a b le  2 0 %  Ju ly  1, 2 5 %  S ep t. 1, 2 5 %  N o v . 1 
1910 an d  3 0 %  Jan . 1 1911, w ith  4 %  in t. a llow ed  on  pre
p a y m en ts . A  circu lar says:

Incorporated under laws of Mass, to m anufacture cotton yarns. P ref 
stock, .$300,000; common stock. $1,200,000. Pref. dividends payable 
quarterly accum ulating from A pril 1 1911. P ref. stock participates equally 
with the common up to 8%  and Is convertible for two years, beginning 
.Ian. 1 1013 Into common a t ratio of six shares of pref. for live shares of 
common. Prcf.ls callable after Jan. 1 1915 at 120. No mortgage without 
consent of 75%  of pref. stock. $900,000 of the common already subscribed. 
P lant will have lntltial Installment of 60,000 spindles, with a cap acity of 
90,000. Directors: Joseph T . Kenney, Pres.; Charles P . Curtis, Vlce-Prcs.
A rthur R . Sharp. Treas.; William II. Bent. Frank Brewster.

S h a w in igan  C otton  C o ., L t d . ,  M on trea l.— S ta tu s .— T his 
co m p a n y , referred  to  in the annual rep ort o f the S haw inigan  
W ater  &  P ow er  C o. (V . 90 , p . 695) w as in corp ora ted  on 
O ct. 22 1909 un der the C anadian  C om pan ies A c t  w ith  
$ 1 ,000 ,000  s to ck  in $100 shares an d  an  issue o f  $2 , 00 ,000  
1st M . 6 %  g o ld  b on d s , o f  w h ich  $6 00 ,0 00  are ou tsta n d in g .

The bonds are dated Dec. 1 1909 and arc due Dec. 1 1949, but arc subject 
to call Dec. 1913 at 105 and Interest. Par, $1,000 and $500. Interest 
.1. & D. In Montreal and London. Trustee, Montreal T ru s t Co Ltd. 
Sinking fund, $10,000 yearly beginning after June 1913 and Increasing to 
$10,000. Pres., J. N. Greenshlelds, K .C ., Montreal; Sec., A. C. Calde; 
T reas., Leslie G. Craig. Office. 86 Notre Dame W est, Montreal.

S h a w in igan  W a te r  &  P o w e r  C o ., M o n tre a l.— New S to c k .—  
S u b scrip tion s for  the ad d ition a l $5 00 ,0 00  com m on  stock  
o ffered  at par until O ct. 15 to  sh areholders o f  record  S ep t. 28 
arc p ay a b le  3 3 %  a t o n ce , 3 3 %  N o v . 15 an d  3 4 %  D ec . 15. 
C om pare V . 91 , p . 721.

S h erw in -W illiam s C o ., C lev e la n d .— N e w  S tock  W a s  $ 2 ,
00 0 ,00 0  C o m m o n .— A circu lar s ta ted  in  su bstan ce :

In ordei to provide for the needs of our constantly growing business. It Is 
11 s Ome to Increase our capital. A t the recent m eeting 

of stockholders It was unanimously recommended that the common stock 
be Increased $2,000,000. A  special m eeting of the stockholders Is therefore 
2 5 l n n n  re 0 , 2P ! 909 for t,lc Purpose of Increasing the capital stock from
$6,000,000 [consisting of $4,000,000 common and $2,000,000 preferred._
Lil.] to $8,000,000, or to such other am ount as the stockholders m ay 
determine, all of said Increase to be common capital stock.— V . 90, p .  855.

S ta n d ard  C orda ge  C o .— R e c e iv e r sh ip .— Ju stice  W h itn e y  in 
the S uprem e (S ta te ) C ou rt in this c ity  on  S ep t. 24 a p p o in ted  
C larence II. K elsey , P residen t o f  the T itle  G u arantee & 
T ru st C o ., as rece iver in the p roceed in g s fo r  v o lu n ta ry  d isso 
lu tion  begu n  b y  a m a jo r ity  o f  the d irectors  in A p ril last. 
C om pare V . 91 , p . 657; V . 90, p . 1048.

S tandard  M illin g  C o ., N ew  Y o r k .— P r e f . S tock  on  4 %  B a s is .  
— A  sem i-annual d iv id en d  o f  2 %  has been  d ecla red  on  the 
$ 6 ,9 0 0 ,0 0 0  5 %  cu m u la tiv e  p re f. s to ck , p ayab le  O ct. 31 to 
hold ers o f record  O ct. 25 , com p a r in g  w ith i y %  in A pril last 
an d  O ct. 1909 an d  l j ^ %  regular and y 2 o f  1 %  ex tra  in A pril 
1909 and O ct. 1908.

D iv id en d  Record, o f  P refer red  S tock  (P e r  C e n t ) . 
1903. 1904 to 1906. 1907. 1908. 1909.

A pr., 1 2 yearly 3 :i A  3 'A Apr.
— V. 89, p. 1222.

1910.
1 'A : O ct., 2

S tan d ard  S an itary  M a n u fa ctu rin g  C o .— G o vern m en t S u i t .—  
S u it was filed b y  the G ov ern m en t in the U . S . C ircu it C ourt 
a t B a ltim ore  on  Ju ly  22 again st 16 m an u factu rers o f  san itary  
enam eled  ironw are an d  a n u m b er o f  in d iv idu a ls  con n ected  
therew ith  on  the charge o f  fo rm in g  a con sp ira cy  or  com b in a 
tion  in e ffect since June 1 last (k n ow n  as the “ B a th  T u b  
T ru st” ) to  con tro l p rices  an d  term s o f  sale o f  their p rod u cts  
in v io la tion  o f  the S herm an A n ti-T ru st  law .

The corporations named as defendants Include; Barnes M anufacturing 
Co., Mansllcld, ().; the Cahill Iron W orks, Chattanooga, Term.; the Colwell 
Lead Co., New York; the Day-W ard Co., W arren, ().; the Humphreys 
M anufacturing Co., Mansllcld, ().; the Kerner M anufacturing Co., P itts
burgh; the J. L. Mott Iron W orks, New York; the M cCrum-IIowellCo., 
New York; M acVay & W alker, Braddock, P a.; the National Sanitary 
M anufacturing Co., Salem , ().; the Standard Sanltarv M anufacturing Co., 
Pittsburgh; the United Sanitary Mfg. Co., Noblesvlllc, Did.; the United 
States Sanitary M anufacturing Co., Pittsburgh; the WolII M anufacturing 
Co., Chicago; the A. W elsklttel & Son Co., Baltim ore, and the W heeling 
Enameled Iron Co. of W heeling, W . Va.

The defendants, It Is alleged, control 85% of the output of the country 
In sanitary enameled Iron ware (consisting of bath-tubs, wash-bowls, 
lavatories, drinking fountains, sinks, & c .),th e  com blnatclon blng carried 
out through the holding of three patents by Edwin L. W aym an of P itts
burgh In their Joint Interest.

Theodore Ahrens, President of the Standard Sanitary M anufacturing 
Co., says: "T he suit grows out of certain patents we have taken up,
resulting In a re-arrangement of prices. It Is true that we control 85% of the 
output, but we have not advanced prices, nor compelled Jobbers to sign 
Iron-bound contracts as a condition to obtaining our goods. We have not 
refused to sell any one not signing such contracts. The statem ent th at 
we arc backed by $100,000,000 capital Is absurd. A ll the firms In the 
organization do not do a business of $15,000,000 a year. Before wc took 
up these patents we laid the m atter before the Departm ent of Justice and 
were assured that our plans were perfectly legal.” — V. 88, p. 1065.

S tan d ard  T ra n sp o r ta tio n  Co .—Steamship Bonds.—B row n  
B ros. & C o. recen tly  o ffered  at p a r  an d  in t. the un sold  
p ortion  o f $150 ,000  1st M . g o ld  5s. A  c ircu la r reports :

Dated April 1 1910 and due serially $15,000 each Jan. 1, beginning 1911 
and ending 1920. Int. J. & J . (first paym ent Jan. 1 1911, covering 9 months). 
P ar $1,000 (c*). Int. and prln. payable at Superior Savings & Trust Co., 
Cleveland, trustee. Redeemable on an y Interest d a y  at par. Interest and 
1%  for each year the bond has still to run to m aturity; but In no event 
a t less than 102 and Int. First mortgage upon the steel, bulk-freight 
steam er “ John B. Cow le,”  now being constructed by the American Ship
building Co. Length over all, 545 ft.: beam, 58 ft.; draft, 31 ft.; carry
ing cap acity, 1 0 , 0 0 0  tons. Cost $340,000, free of all debt except this $150,
000 bond Issue. Directors; A. E . Ncttleton (Pres.) and II. s. W ilkinson 
(Sec.-T reas.), Syracuse, N . Y .; J. Burton Ayers (Vice-Pres.) and John B. 
Cowle, Cleveland, Ohio; A. G. Brower, U tica, N . Y .

S terlin g  C oal C o .— Bonds Offered.— A . E . A m es & Co., 
L td ., an d  L1'.  I I . D eacon  & C o ., T o ro n to , an d  Itod o lp h e  F o r 
get an d  J oh n ston , M cC onnell &  A llison , M ontrea l, o ffered  
recen tly  the u n so ld  p ortion  o f $1 ,7 5 0 ,0 0 0  6 %  first m ortgage  
sin k in g  fu n d  b on d s  w ith  5 0 %  bon us in s to ck . T h e  com p a n y  
w as in corp ora ted  u n der the law s o f  the D om in ion  o f  C anada 
on F e b . 2 1910. A  circu lar show s:

. T-i . , ,  Capitalization Now Being Issued.Bonds Fast M. 6% , authorized, $2,500,000; remaining In
treasury, $7o0.000; now being Issued_______________________ $1,750,000

Stock Authorized, $3,500,000 (par of shares, $100); remaining
In treasury, $1,000,000; now being Issued__________  2.500 000

trustee. Guardian Savings & Trust Co., Cleveland^ O. Slnk- 
per annum on amount of bonds Issued, commencing Jan. 1 1912. 

D°rh?,Inailons $100 and $1,000. Redeemable at any Interest date at 105. 
f™JLc?i?sum.e(Lin the central provinces of Canada Is so largely ob- l —1?  the neIf?hboring States that it has seemed appropriate that a 

f^tong coal company should be formed by Canadians to supplement the 
terms wh eh S h i ' ,  The directors, accordingly, Intend acquiring under 
Ohio and ?  arranged, the following properties in the States of
tlonal co-1 l^frnny,-Hpo a ’ ,°,r Any tw0 of said groups, with or without addl- tionai coal properties, said three groups being:
SallnpvMipWr'piSinUn (al1operating) (a) Sterling Mine, on Penn. R R „  near 
(c) (Bdn r’n?i AiCo' ^ ° ' ; (b) StrIp VeIn M'ne, atb°lning Sterling Mine; Lil SirCS  ay Uo., property on Erie R R „ near Washingtonville, 
Colnmhi-fnw^ °rV ‘) , d d) II el in ore Mine, on Erie R R „ near Leetonla, 
the o i m l m i (a,i?At 290 y,ards from the Penn. RR. and 6 miles from 
ton on f r e t  rlino f„TS,ls dI.strl.ct has an advantage of at least 20 cents a 
I rA!?iSTt0. C1cvelan,(1 and to all Lake Huron, Georgian Bay,
(2)k Af K® S9pe,rl°r Ports over any other district in Ohio, 
w  v ,  ii0n t lc P - & RR. (a) The Cecil Mine, In Taylor Co.,
hour Cn w Uy !  south of Grafton; (b) Malta mining property. In Bar- 
toAnnm iii ' 30 In!1,cs, south of Grafton. (3) Acadia Property (subject
oniiP * 0nai h X»nl0"  hs test), In Athens and Washington Counties, O., 

In'afi as?  about «  mile south of Toledo & Ohio Cen.RR
the rc^mhider6he!nSSii^dT,nHh the co,al ls owned outright on 8,879 acres, 
rate 5c nekton screened "rmf ,very low (casing arrangements, maximum oned in these nmnrrtitc' „X he tonnage which may be economically devel- 
Fcrgleas1 over 75 nrmnnn ^  f  than the Acadia, ls estimated by Charles , « r i w 5 V ovcr 7o*0°0,000 tons, and in the Acadia as over 42,000 000 the
of 7H vc^r'f C The coif^u f t !  •50p,0°0 tons per annum for'a period 
put Isyalso a good c o k i n g  steamInK dUallt^  and ‘ he Beckwltfi out- 

The net profits from the four mines In the Hileman group which repre
sen s only pne-third of the total purchase price, should wltldn k Yew months 
with additional equipment not costing more than $70 000 provide for r, v  
Interest on $1,300,000 of the $1,750,000 of the bonds it Is ^tended To 
develop at once the two mines in the Beckwith group and to construct 
500 coke ovens. The Acadia property Is believed to be verv valnahie 
After paying for the properties In full, the company wi l have^ut^of Urn 
proceeds of the sale of bonds $868,750 cash for equipment and development 
and for working capital, which ls regarded as ample. The money -P mired 
conthigeimtes* devel°Pments after Providing for Unforeseen

Estimated Yearly Profits After Equipment.Profits ____________ ___________ ______________________ *34n «00
Deductions: Interest on $1,750,000 1st 6s, $105,000; slnklng'fund ’ 

(2%), $35,000; depr., $20,000; taxes, Insurance, &c., $5,000.. 165,000
Available for dlvs. (over 7% on $2,500,000 stock)___________ .$178,500
President W. F. Tye believes that the net revenue should warrant decla

ration of dividends of 6% per annum upon the stock during the year 1912.
Directors.— W. F. Tye, Montreal, Pres.; A. E. Ames, Toronto, Vice-Pres.- 

N. Curry, Rodolphe Forget and J. W. McConnell, Montreal; F. H. Deacon, 
Toronto; Andrew Squire and H. D. Hileman (General Mgr.), Cleveland, O. 
Head office, Toronto. Selling office, Cleveland.

T a y lo r  Iro n  & S teel C o ., H ig h  B r id g e , N . J .— Bonds 
—Wm. Morris Imbrie & Co., New York and Jersey City, 
some months since offered at 97 and int., yielding 5 40% the 
present outstanding $300,000 first mortgage sinking fund 
5% 10-year bonds, total authorized issue $500,000, dated 
July 1 1909 and due July 1 1919, but callable at par. Cumu
lative sinking fund at least $20,000 yearly. A circular says- 

The capital stock authorized and Issued Is $1,000,000, consisting of 
$500,000 7% cumulative pref. stock and $500,000 common stock The 
7% pref. dividend has been paid since Incorporation in 4891, and varying 
dividends on the common stock, ranging as high as 10% per annum.

There has been a total expenditure In the property of about $2,500,000, 
and our expert figures the present liquidating value at over S900 000 
without the expenditure of any moneys from the present bon'd issue 
The net earnings for the last 10 years have averaged about $177,000 per year.

The funds from the bond Issue will oe used in the development of water 
power from the South Branch of the Raritan River and for installation of 
additional electrical equipment, machinery, and means for handling in
creased output already under contract.
.. Tlne company was Incorporated In New Jersey Aug. 7 1891, succeeding 
the laylor Iron Works, one of the oldest companies In the country It 
manufactures manganese, nickel and chrome steel and other steel castings 
by the Had field process. The President Is R. E. Jennings, President of the 
Carpenter Steel Co. of Reading. Pa.; Vlce-Prcs., Henrv M. Howe of Colum
bia University; Vice-Pres. and Treas., Perclval Chrystie; Gen. Mgr Knox Taylor.

Texas (O il) C o .—Listed.—The New York Stock Exchange 
has listed $27,000,000 capital stock.

Earnings.—For the year ending June 30 1910:
Gross earns, from sales, &c $9,848,770
Operating exp en ses____ $5,562,755
interest and ta x e s _____  374,222

Insurance reserve______ $250,000
Sink. fd. & deprec. a c c ' t ._ 998,921
Dividends ( 1 2 % ) ..............  1,562,872

.$5,936,977 Total deductions 

.$ 3,911,793 Balance, surplus__
$2,811,793

.$1,100,000
T otal _____

Net earnings 
— V. 91, p. 517, 532.

U n ion  Oil C o ., L o s  A n g e le 3 .— B o n d  Is s u e  f o r  $2 0 ,00 0 ,00 0  
or  $2 5 ,0 0 0 ,0 0 0  R e c o m m e n d e d .— P residen t S tew a rt, in a le tter  
a cco m p a n y in g  the m on th ly  d iv id en d  o f  y 2 o f  1 % , a ggre
g a tin g , it is said , $145 ,0 86 , says in su bstan ce :
nf develop our proven oil territory would require the drilling
of at h ast 1,000 wells, which will cost on an average $20,000 each, or a total 
sum of $20,000,000. The purchase of lands In the new oil fields the ex
tension of pipe lines and refinery system s. Increases to licet, additional mar
keting stations, & c., would Involve an Investment of m any millions addi
tional distributed through a number of years.

To provide for this development from earnings would lim it the com pany’s 
anility  to pay to Its stockholders a$ large a percentage in dividends as they 
Rave a right to expect under our policy to so p ay 50% of net earnings. 
W c are therefore considering a large bond issue, say, from $20,000,000 to 
$2.>,000,000 for 25 years a t 5 % . These bonds to be oHered for sale only as 
money m ay be required. These bonds would absorb the Issues of the 
auxiliary companies which our com pany has guaranteed.

The earnings of the com pany for 1910 will p robably exceed those of 1909 
by .$500,000. An Increase of the dividend rate has been considered but 
the officials have hesitated to take the step, for various reasons. The’ Pro
ducers’ Transportation Co. and the Lakevlcw  Oil Co. have each made big 
earnings. Only 6%  of our oil land holdings have so far been developed.

S tock  O p tio n — F u rth er  D a ta .— O n June 1 the co m p a n y  
o ffered  to  s to ck h o ld ers  o f  record  on  th a t  d a y  in the U n ion  
Oil C o. o f  C aliforn ia , U nited  P etro leu m  C o. an d  U n ion  P ro v i
d en t C o . the r igh t to  su bscribe  a t p a r , $100 a sh are, p r io r  to  
Ju ly  1, fo r  a b lo ck  (a m ou n tin g , it  n ow  ap p ears , to  a b o u t  $ 3 ,
63 6 ,30 0) o f  its treasury  s to ck  in  am ou n ts  up  to  8 %  o f  their 
presen t hold in gs o f  s tock  in a b o v e  com p a n ies . S u b scr ip tion s 
p a y a b le  in fou r installm ents o f  2 5 %  each , Ju ly  1, S ep t. 1 
an d  N o v . 1 1.910 and  Ja n . 1 1911. A  circu lar fu rth er  said-

It Is the policy of the Union OH Co. to extend equal subscription prlvl- 
le5 cj U ° . 1\?,Ide,r?.0,f stock ° f  United Petroleum Co. (amount Issued said to be 

, and .Union Provident Co. (amount Issued said to be 
4 8 , *-71— E d .), anil a t the same time to safeguard the general Interests 

of the latter com pany; accordingly each stockholder subscribing for two or 
more shares of the treasury stock hereby ottered will exchange share for 
share one-half of the shares subscribed and purchased by him for shares
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of the Union Provident Co. and pay Into the treasury of the Union Provi
dent Co. 1 l-6c. per share for each share so exchanged. This latter pay
ment goes Into a fund, the Interest on which pays all the running expenses 
of the Union Provident Co., Insuring to the stockholders the payment of 
the same dividends declared and paid to the stockholders of the Union OH 
Co. of California without any deductions whatever.— V. 90, p. 1682.

U n ite d  E n g in eerin g  & F o u n d ry  C o ., P it ts b u rg h , P a .—New
Stock.—The shareholders of this close Pennsylvania corpora
tion, which claims to be “the largest roll-maker in the 
world/’ will vote Nov. 8 on increasing the capital stock from 
$5,500,000, as authorized at organization in 1901 (consisting 
of $3,000,000 common stock and $2,500,000 7% cum. pref., 
but only $2,000,000 of each class reported recently as out
standing, par $100), to $7,500,000, consisting of $2,500,000 
of pref. stock and $5,000,000 of common stock, of which 
$2,050,000 of pref. stock and $4,000,000 of common stock 
will be issued.

The company has “ no Indebtedness of any kind other than current ac
counts,which we settle monthly, and we pay dividends of 7' ,, on the pref. 
stock and 10",', on the common.” Object of Increase not stated, rhe prop
erties owned are McGill & Co.. Lincoln Foundry Co. and hrank- vneeland 
Machine Co., Pittsburgh; Lloyd Booth Co.. Youngstown O ; Chilled Hoi 
Foundry Co. and Steel Foundry, Vandergrift, Pa. Output 1 Iron, steel 
and tube works equipment.” The officers ate. Isaac M. hrank. Ires., 
Chas. E. Sailer, Sec., and Edward Kneeland, lreas. Office, Farmers’ 
Bank Bldg., Pittsburgh, Pa.— V. 73, p. 80.

U n ite d  F ru it  C o .—-Listed.—'The New York Stock Exchange 
has listed $1,125,000 additional stock, to be issued as of 
Oct. 1 1910 in payment for the remaining $225,000 shares of 
Elders & Fyffes, Ltd., which the company has agreed to pur
chase, making the amount listed $24,599,000.

Elders & Fvires Ltd., is engaged extensively In Importing bananas and 
her tronical products Into Great Britain and distributing them there and 
roughout Europe. It owns tropical plantations and 10 ocean going

benturesaml! on July 31 1910,""liabilities on account of steamers” of £279,
670 ’

Income Account.—For nine months ended June 30 1910:
Xet earnings .......... .... .84,584,0871 Tot. surp. Sept. 30 1909.812,006,805
interest and miscellaneous 293.486 . . .  ,_fl , aR-------------- 1 Total surplus . . .  .Sto,476,386

Total net Incom . .  ....81,877,573 Extra dlv. (10%) paid 
Dividends declared_____  1,407,992 Nov. 15 1909 . .. —  2,134,000

Surplus for 9 months . ..53,469,581 Balance, surplus ------ 813,342,386
— V. 91, p.731, 42.

U n ite d  Shoe M a ch in ery  C o rp o ra t io n .—Settlement of Litiga
tion—Acquisition.—It was announced this week that a set
tlement had been effected of the outstanding litigation (con
sisting of a number of suits) between the company and Ihos.
G. Plant, President of the Thos. G. Plant. Co., shoe manu
facturers, with plant at Jamaica Plain, Mass. Gompaic 
V. 91, p. 158.

No authoritative statement Is made as to the extent or terms of the deal, 
w  (inofficial reoorts arc to the effect that the company has acquired the 
Tvnn and Lawrence,8Mass., plants of the Wonder Worker Shoe Machinery 
ck  together with its patents and other rights, and possibly also the shoe- 
manufacturlng business of the Thomas G. Plant Co., the consideration being 
variously stated as from 55.000,000 to 510,000,000.

The YVonder Worker Machinery Co. was Incorporated In New Jersey on 
Vug 29 last with 810,000.000 authorized capital stock, of which 53,000 
was at once paid in. Mr. Plant It Is said, has spent "upward of 54,000,000 
for' the plants at Lynn and Lawrence and the development of the patents 
and construction of machinery, some features of which were improvements 
on those used by the United company.”  . .. .The Thomas G. Plant Company was Incorporated In Massachusetts In

. . . . .  «r_ ...  ---------  ■ -  .n r v . T4. „  -*■  l a s t

. uu uu* v* v„ ,_~,_______________, - regulardividends of 7 % annnually; common stock dividends have been paid In 
various amounts. The stock has been closely held and not publicly quoted. 
The company’s surplus was recently reported at 5608,956, Its patent rights 
and trade-marks being valued at 51,250,000.— V. 91. p. 158.

U n ite d  S ta tes  C oal & Oil C o ., B o s to n .— Plan.—The com
pany is reported to be contemplating a re-arrangement of its 
capitalization. It is planned to issue a pref. 0% stock to 
replace a part of the common stock.— V. 89, p. 917.

U n ite d  S ta tes  In d e p e n d e n t  T e lep h on e  C o ., R och e ste r , 
N. Y.—Verdict A g a in s t  Promoters.— A jury in the Supreme 
Court at Rochester on Sept. 23 returned a verdict in favor of 
Frank II. Downey, holder of one of the company’s bonds, 
plaintiff, against Thomas W .  Finucane, George Eastman, 
Hiram W .  Sibley, James S. Watson and other directors 
and promoters of the company, formed in 1905, as defend
ants in a suit to recover damages for alleged false representa
tions in the prospectus offering the bonds. There are said 
to be $13,407,000 of the bonds outstanding.

As stated In the newspaper accounts, the promoters purchased the burglar 
alarm franchise of the Mercantile Electric Co. of New ^ork for 5250 000 
and had it conveyed to the United States Ice Go. for 540,000,000 of its 
stock and bonds. The Appellate Division of the Supreme Court thereafter 
held that the Mercantile company’s franchise was void because It had not 
been granted by the Board of Aldermen. The Independent Co. went 
Into receiver’s hands In Feb. 1908 (V. 86, p. 486). ,

The jury brought in special findings to the effect that the Issue of 540,
000,000 stock for the Mercantile Electric Company s franchise was fraudu- 
ent, and that the representations of the prospectus about this and other 

matters were Intended to deceive the public. Compare V. 87, p .  681; 
V. 86, p. 1534, 486; V. 85, p. 409.

W e ise r  V a lle y  L a n d  & W a te r  Co .—Bonds O ffe red .— The 
bond department of the Colonial Trust & Savings Bank of 
Chicago (the trustee) recently offered at par and int. 
$300,000 (total issue) 1st M. 6% serial gold bonds, par $100, 
$500 and $1,000, dated Jan. 3 1910, payable serially each 
Jan. 1 from 1912 to 1917; $31,000 in 1912, thereafter $53,
800 annually, but redeemable Jan. 1911 or on any int. date 
thereafter at 105 and int. P. & i. (J. & J.) at office of 
trustee. A circular says in substance:

Secured on the land, reservoir, Irrigation system, water rights, franchises 
and all property now owned or hereafter acquired; also by deposit of ap
proved first mortgages from purchases of the orchard lands In the ratio of 
51 250 for each 81,000 of bonds Issued. Bonds cannot exceed at any time 
565 per acre upon Irrigable lands held by the company, which is only from 
33 1-3% to 25% of the value when under ditch and about 14% of the value 
when planted to bearing orchards.Company organized under laws of Idaho; paid-up capital, $500,000; 
President, Edward Payne, President of Boise State Bank, Idaho. Owns

and controls about 7,000 acres of the best orchard lands ("Council Mesa 
Orchards” ) In W ashington County, Id a., being a district famous for apples. 
P rop erty consists largely of deeded lands held In fee simple by the com 
p any, which are being divided Into 5 and 10-acre tracts and planted with 
apples- within three years from planting will be held at 5300 to 5500 per 
acre Already under ditch, with water obtained from the Middle Fork 
of the Weiser R iver, having Its source In the W eiser National Forest R eserve, 
a drainage basin of some 84 square miles, snow rem aining on some of the 
mountains the entire year. Has State grant of am ple and perpetual water 
rights on Middle Fork ami Lost Creek. The Pacific & Idaho Northern R y . 
skirts the western edge of the land (none Is more than 4 y2 miles d istan t); 
connecting at Weiser with the Oregon Short Line (U. P.) and now being 
extended northward so that it will soon have an outlet to the Chi. Mil. & 
St Paul, tue Nor. Pacific and the Great Northern railw ays. Neighboring, 
towns; Council, population 800; Cam bridge, population 500; Midvale 
population 1,500, &c.

W e stch e s te r  C ou n ty  W a te r -W o r k s  C o ., W h ite  P la in s ,
N . Y .— Payment of First Mortgage Bonds.— T h e  F arm ers ’ 
L oa n  & T ru st C o. o f N ew  Y o rk  gi\res n otice  th at, in pu rsu an ce 
o f  a ju d g m en t o f the S u p rem e C ou rt, it is n ow  p rep ared  to 
p a y  the prin cipal o f  the 1st M . 0 %  b o n d s , d a te d  Ju ly  l 1889 
an d  p ay a b le  Ju ly  1 190(5, w ith  the in terest represen ted  b y  
the cou p on s  a tta ch ed  to the m a tu rity  o f  the bon d s .

The property Is now owned by the village of W hite Plains, which took 
over the same under condemnation proceedings on Sapt. 1 1898. tnere 
were outstanding In addition to the 5100,000 1st M. bonds referred to above
5100,000 6% 1st consol. M. bonds of an authorized Issue of 5 2 0 0 ,0 0 0 , (latcu 
Jan. 1 1900 and also m aturing July 1 1906, the 5100,000 1st consols which 
were reserved for the 1st M. bonds never having been Issued. 1 ne aw ard 
as Anally llxed by the Court of Appeals after two appeals, during thirteen 
years’ litigation, leaves practically nothing for the holders of the 2d (of 
consolidated) mortgage bonds.

(A la n ) W o o d  Ir o n  & Steel C o ., P h ila d e lp h ia .— Merger.— 
T h is  co m p a n y  early  in A pril com p le ted  its m erger o f  the 
R ich a rd  I leck sch er  & S ons C o ., a c o m p a n y  w ith  $ 2 ,000 ,000  
cap ita l s to ck  (recen tly  increased from  $ 8 0 0 ,0 0 0 ), ow n in g  a 
b la st fu rn ace  w ith  tw o stacks (com b in ed  annual ca p a c ity  
a b o u t  250 ,000  tons) a t S w ed elan d , P a ., u p on  the op p os ite  
side o f the S chuylk ill R iv er  from  the A lan  W o o d  p la n t, 
m ak in g  the la tter  in d ep en d en t as regards its su p p ly  o f  p ig . 
iron .

T h e  capital s to ck , au th orized , issu ed , or  b o th , was recen tly  
increased  from  $ 3 ,500 ,000  ($ 3 ,0 0 0 ,0 0 0  co m m o n ; $5 00 ,0 00  
8 %  preferred ; par $100) to  $7 ,0 0 0 ,0 0 0 . N o  b o n d s . P res ., 
H ow a rd  W o o d , 519 A rch  S t . ,  P h ila d e lp h ia .— V . 70 , p . 1200.

Y o u g h io g h e n y  & O hio C oal C o ., C leve lan d , O .— S ta tu s—  
Bonds Offered.— T h e T illo tson  k  W o lc o t t  C o ., C leve lan d , O ., 
are offering at 101 an d  int. th e  un sold  p ortion  o f $2 00,000 
1st M. 6 %  sink ing fu n d  g o ld  b on d s , d a ted  1908 an d  due 
Ju ly  1 1933, b u t ca llable b y  lo t  on  a n y  interest d a te  a t 105. 
In t . J. & J. at G uardian  S av in gs &  T ru st C o ., C levelan d , 
tru stee . A circu lar sh ow s:

Capitalization; stock. 51,500,000; bonds, authorized and Issued, 52,
500,000. The bonds arc a first and only Hen upon the com pany’s property, 
which Is located in W estmoreland and W ashington counties, F a., one tract 
near W ashington, F a., on the Fcnnsyivanla H R ., the other near W est 
Newton, Fa., on the II. & O. H R.; together containing 6,700 acres of high- 
grade gas and steam coal, owned in fee and fully developed; 2 shaft mines 
and 2 drift mines, total developed cap acity about 1 8 0 , 0 0 0  tons per month 
output: actual output has been about 1 2 0 . 0 0 0  tons per m onth, ih e 
property is valued a t from 51,500,000 to 55,000,000. Ihe com pany con
trols at YY’cst Superior, YVls., one of the best equipped docks on the upper

For the past live years the com pany has handled an average of 2,500,000 
tons of coal per year. Sinking fund for bonds I O e.for each 
mine coal s h i n n e d  which oil mi cstlm ntc of this noicn^c, dt o«J,500,000 tons 
r u n - o 1 ne would'retire the entire bonded debt twice over; 563.000 bonds

< * » * » *  >■ *>., * « < * • ■
Pittsburgh: S. II. Robbins, Sec. and 'lrea s ., Cleveland. Compare V. 81, 
p. 851. ______________________________

— T h e  Yvell k n ow n  B erkeley  S ch o o l, a t the corn er  o f 72d 
S t. an d  W est E nd  A v e .,  N ew  Y o r k  C ity , op en ed  its 31st 
y ea r  this w eek  w ith  a full com p le m e n t  o f  in s tru ctors  and 
p u p ils . T h e  increased  a tten d a n ce  has n ecessitated  the op en 
ing o f the B erkeley  S ch oo l A n n ex , d irect ly  across  W est  E nd  
A v e . T h is bu ild in g  is a d a p te d  to the uses o f the low er school 
an d  can  a cco m m o d a te  100 p u p ils . Ih e  new h ea dm aster, 
Josep h  Curtis S loan e , enters u p on  his d u ties  a t the op en in g  o f 
th is y ear  u p on  the retirem en t o f D r . IlcIw ui rovvlcr.

— T h e  secon d  annual n u m b er o f “ W a lk er ’s M anual o f 
C aliforn ia  Securities an d  D irectory  o f  D irectors  ’ , c o m 
p iled  b y  II. D . W alk er, 454 M on tg om ery  S t . , San L ran ciseo , 
is n ow  at h a n d . It is a h a n d som e v o lu m e o f  a b ou t 400 pages, 
som e 54 o f  w h ich  are d e v o te d  to financial sta tem en ts  o f the 
ban ks in San F ra n cisco , 210 to e lectr ic  ra ilw ays, o il, 
ligh t and p ow er and m iscellan eou s co rp ora tion s , 29 to  ranges 
o f  prices at San F ra n cisco  S to ck  E x ch a n ge  from  Jan . 1 1909 
to  June 30 1910 and  101 to  the d ire c to ry  d ep a rtm en t.

— A tten tion  is ca lled  to  the list o f  h igh -gra de  securities 
ad vertised  on  an oth er p age b y  R ed m on d  & C o. T h ey  p o in t 
ou t  th at the o fferin g  a ffords an ex cep tion a l op p o r tu n ity  
o f  a cqu irin g  bon d s  at prices well b e low  the figures at w h ich  
th ey  h a v e  sold  ev ery  y ear fo r  the p ast few  years.

— T h e  B rou n -W a lk er-S im m on s C o ., C rocker B u ild in g , 
San F ra n cisco , has op en ed  an E astern  o ffice  in the M etro
p o litan  L ife B u ild in g , this c ity , u n der the m an a gem en t o f 
A . J. N orton . T h e  firm  m akes a sp ec ia lty  o f  d ea lin g  in 
C aliforn ia  securities an d  h ig h -g ra d e  oran ge  and o liv e  la n d s .

— C. E . D en ison  & C o ., B oston  and C lev e lan d , are a d v er 
tising on  an oth er page a list o f  m u n ic ip a l b on d s  w h ich  th ey  
are offering; also a list o f  issues w a n ted . A  d escrip tiv e  cir
cu lar o f  the b on d s  o ffered  will be  m ailed  on  requ est.

— D e v itt , T rem b le  & C o ., C h icago  and P h ilad elp h ia , have 
issued a c ircu lar d e scr ib in g .a  nu m ber o f  W estern  m u nicipa l 
and oth er issues w h ich  th ey  o ffe r  at prices to  sh ow  an a t 
tra ctiv e  y ie ld  on  the in v estm en t.

— W illiam  S a lom on  & C o. ad v ertise  in ou r  cu rren t issue 
an offerin g  o f  fou r a ttra ctiv e  b on d  issues to  w h ich  the a tten 
t ion  o f  in\'estors is in v ited .
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fB k p m d s  a w it  Ip o x ix t ix c t ils .

ILLINOI CENTRAL RAILROAD COMPANY.
S I X T I E T H  A N N U A L  R E P O R T — F O R  T H E  Y E A R  E N D E D  J U N E  JO 1910

T o  the S tock h old ers o f  the I l l in io s  C en tra l R a ilro a d  C o m p a n y :
T h ere  is su b m itted  h erew ith  the rep ort o f the B oard  o f  D irectors  co v e r in g  the o p era tion s  an d  the aft’ f  tiie C om p a n y

for  the y ea r  en d ed  June 30 1910:
The number of miles of railroad operated by the Company on June 30 1909 was------------ ---------------------------------------------------- __ ----------------4,550.54

There was no mileage added or deducted during the year
The average number of miles operated during the year ended June 30 1910 \vas ------------------------------------------------------------------------------------------4,550.54

as compared with 4,547.41 miles in the preceding year, an Increase of 3.13 miles.
T h e  fo llow in g  m ileage, ow n ed  b u t not o p era ted , w as co m p le ted  d u rin g  the y ea r  an d  is n ow  rep orted  fo r  the first tim e

as m ain  tra ck :
Kensington & Eastern Railroad-------------------------------------------------------------------------------------------

IN C O M E  F O R  T H E  Y E A R .
T h e fo llow in g  is a sta tem en t o f  the C o m p a n y ’s in com e  fo r  the y ea r  com p a red  w ith  the p rev iou s  y ear :

1910. 1909.
Increase (+ )  or 
Decrease (—) .

4,550.54 4,547.41 +3.13
$57,493,252 04 

391,469 05
$53,338,260 75 

334,075 53
+  $4,154,991 29 

+  57,393 52
$57,884,721 09 

4,545,340 44
$53,672,336 28 

3,473,175 91
+  $4,212,384 81 
+  1,072,164 53

$62,430,061 53 $57,145,512 19 +  $5,284,549 34
$43,320,730 39 

3,796,511 32
$38,415,638 63 

2,988,674 65
+  $4,905,091 76 

+  807,836 67
$47,117,241 71 

2,524,898 68
$41,404,313 28 

2,276,969 15
+  $5,712,928 43 

+  247,929 53
$49,642,140 39 $43,681,282 43 +  $5,960,857 96
$12,787,921 14 

*3,892,743 26
$13,464,229 76 

*3,825,008 00
— $676,308 62 

+  67,735 26
$16,680,664 40 

8,847,466 22
$17,289,237 76 

9,155,101 44
— $608,573 36 
— 307,635 22

$7,833,198 18 
$7,650,720 00

$8,134,136 32
$7,650,720 00 

232,266 92 
251,149 40

— $300,938 14
Applied as follows:

— $232,266 92 
— 68,671 22Profit and loss-----------------------------------------------------------------------------  ---------------------- — 182,478 18

* The Surplus Dividend Fund and the Interest accruing on securities In that fund are omitted from this statement and, for comparative purposes,' 
the same Items are eliminated from the 1909 figures.

A s p red icted  in the report for  the p reced in g  y ea r , the bu siness d uring  the year, n o tw ith sta n d in g  the coa l s trik e  in tl.e  
b itu m in ou s  reg ion s o f  the S ta tes o f In d ian a , Illinois an d  K e n tu ck y , h a ; been  the largest in the h is tory  o f  y o u r  C o m p a n y . 
On A pril 1st the m iners in I llin o is , In d ian a  an d  p a rt  o f  K e n tu ck y  d ecla red  a strike an d  sin ce  th at d a te  there has been  b u t  
little  coa l sh ipp ed  from  the Illin o is  m in es, from  w h ich  y o u r  C om p a n y  tran sp orts its p r in cip a l coa l tra ffic . T h e  m ines in 
Ind ian a resum ed  op era tion s  on  M ay 5 th , b u t  w e h and le  c o m p a ra t iv e ly  little  ton n a ge  from  m ines in  th a t  S ta te . In  K e n 
tu ck y  m in in g  op era tion s  w ere at no tim e en tire ly  su spen ded  an d  the co n d itio n s  w ere never serious.

T h e  gross op era tin g  in com e  w as $6 2 ,43 0 ,06 1  53 , as com p a red  w ith  $ 5 7 ,14 5 ,51 2  19 fo r  the p rev iou s  y ea r , an  increase 
o f  $ 5 ,2 8 4 ,5 4 9  34 , or  9 .2 5  p er cen t.

T h e  reven u e  from  th e  tra n sp orta tion  o f  fre igh t a m ou n ted  to  $ 3 8 ,7 7 7 ,7 5 8  45 , an  increase o f  $2 ,773 ,861  16, or 7 .70  per 
cen t . O f this fre ig h t, $ 5 ,8 7 6 ,7 8 4  22 w as d eriv ed  from  coa l tra ffic , a decrease o f  16 .70  p er cen t , an d  $ 3 2 ,9 0 0 ,9 7 4  23 from  
oth er  fre ig h t, an  increase o f  13 .65 p er cen t .

T h e  reven u e from  the tra n sp orta tion  o f  passen gers w as $1 1 ,8 8 1 ,0 1 3  64, an  increase o f  $ 1 ,0 1 5 ,6 5 4  66 , o r  9 .3 5  per cen t. 
T h e  increase w as general in all classes o f  tra ve l, the n u m b er o f  reven u e  passengers tra n sp orted  sh ow in g  an  increase o f  11.37 
per cen t . In  tra n sp ortin g  these passen gers, the increase in passen ger tra in  m ileage w as 6 .69  per cen t .

T h e  in com e  in cid en t to  op era tion s  a m ou n ted  to  $ 4 ,5 4 5 ,3 4 0  44 , an increase o f $ 1 ,0 7 2 ,1 6 4  53 , o r  3 0 .87  per ce n t . T h e  
p rin cip a l item  o f  increase w as in the rece ip ts  fro m  the h ire o f fre igh t cars an d  w as d ue to  the e x p a n s ion  o f  bu siness , cau sin g  
a m ore general in terch an ge  o f  freight cars w ith  o th er  roa d s , an d  to  an  increase in the rate from  25 to  30 cen ts  per d a y , d uring  
fo u r  m on th s o f the y ear , ch arged  o th er  road s fo r  the use o f  y o u r  C om p a n y 's  cars.

T h e  gross expen ses a m ou n ted  to  $4 7 ,117 ,241  71, as ag a in st $ 4 1 ,40 4 ,31 3  28 the p rev iou s y ea r , an increase o f  $ 5 ,
71 2 ,92 8  43 , or  13.80 p er ce n t . T h e  ra tio  o f expen ses to  earn in gs w as 75 .47  p er cen t , as com p a red  w ith  72 .45  per cen t  the 
p rev iou s  y ear . T he increase in expen ses w as general an d  a ffected  nearly  ev ery  a ccou n t.

In  M aintenance o f W a y  an d  S tru ctu res , the p rin cip a l increases w ere as fo llow s :
$218 ,403  45 in the cost  o f  ba llast an d  p lac in g  it in tra ck .
T h e  cos t  o f new  ties p laced  in tra ck  increased  $322 ,392  96 , d ue not o n ly  to the greater nu m b er o f  tie rep la cem en ts  b u t 

a lso  to  the cos t  p er tie o f those used.
T h ere  w as an increase o f $86,121 02 in the co s t  o f renew als o f  rails.
O w in g  to the sev erity  o f  the w in ter, the cos t  o f  rem ov in g  sn ow  an d  ice w as $1 86,492 89 , as aga in st $40,987 78 last y ea r .
In  M aintenance o f  E q u ip m en t prin cip a l item s o f  increase w ere in repa irs to  lo c o m o tiv e s  an d  to  fre ig h t tra in  cars.
In  repa irs to  lo co m o tiv e s  the increase w as $4 93 ,1 36  55, o r  14 .42 p er cen t , caused b y  the greater n u m b er  o f  lo c o m o t iv e s  

rece iv in g  th orou g h  an d  general repa irs; the increased  rates o f p a y  gran ted  certa in  classes o f  em p loy ees  e ffe ct iv e  d u rin g  a , 
p o r t io n o f  the year, an d  the increased  co s t  o f run n in g  repa irs occa s ion ed  b y  lo c o m o t iv e s  m ak in g  5 .8 6  p er cen t  greater m ileage 
in h a n d lin g  the increased businesss. .

In  repa irs to  fre igh t train cars the increase w as $1 ,605 ,471  16, or 2 7 .7 0  p er cen t . T h e  increase in  this item  w as d ue to  
the ex cess iv e  cost o f  repa irs m ade to y o u r  C o m p a n y ’s cars at ou ts id e  sh ops during  the j^ear, an d  in a d d it io n , in c lu d in g  in 
th is y e a r ’s expen ses b ills  fo r  repairs m ad e  at ou ts id e  sh op s  near the c lose  o f last year and  n ot vou ch ered  until the current y ea r .

T h e  ex cess iv e  cost  o f repa irs to fre ig h t tra in  cars, w h ich  h ad  increased  stead ily  fo r  several years p ast an d  p a rticu la rly  
the ex trem e ly  h ea v y  cos t  o f repairs m ade d u rin g  the cu rren t y ea r , a ttra cted  a tten tion , and  a th orou g h  in v estig a tion  w as 
in stitu ted  in the early  p art o f  the p resen t ca len d ar  y ea r .

T h e  d isclosures resu ltin g  from  this in v estig a tion  h a v e  sh ow n  th a t, th rou gh  the co llu sion  o f a n u m b er o f y o u r  C o m p a n y ’s 
m ost tru sted  o ffic ia ls  an d  certa in  car repa ir com p a n ies , y o u r  C om p a n y  has been  d efrau d ed  o f  an  a m ou n t estim a ted  at 
from  $ 1 ,0 0 0 ,0 0 0  to $ 1 ,5 0 0 ,0 0 0 .

S ettlem en ts  o f the civ il su its aga in st tw o o f  the car com p a n ies  in v o lv ed  h a v e  been  m ade and  the a m ou n t recov ered  w as 
cred ited  to  the a cco u n t  “ F reigh t T ra in  Cars— R ep a irs ”  d u rin g  the cu rren t y ea r . T h e  B oard  o f  D ire cto rs  are pursu in g  this 
m a tter  to a co n c lu s io n  an d  will v ig orou sly  p rosecu te  crim in a lly  all p ersons engaged  in th is con sp ira cy .

T ra n sp orta tion  ex p en ses increased  $ 1 ,1 1 6 ,9 6 8  77, o r  6 .0 0  per cen t , an d  w hile, as in th e tw o  p reced in g  a cco u n ts , the 
increases w ere gen era l, the prin cipal causes fo r  increases w ere in  the large vo lu m e o f  business tra n sp orted ; the ex trem e  
sev er ity  o f  the w inter resu lting  in a con g estion  o f  tra ffic  o f  con sid erab le  ex te n t  on  y o u r  N orth ern  an d  W estern  L ines, and a 
co n seq u en t increase in the co s t  o f  tra n sp ortin g  the bu siness o ffered . In  a d d ition , y o u r  C om p a n y  g ran ted  increases in the 
rates o f  p a y  to  certa in  classes o f  its em p loy ees , e ffe ct iv e  d u rin g  the m on th s  o f F eb ru a ry , A pril a n d M a y o f  cu rren t fiscal y ea r .

In  con n ection  w ith  the increase in tra n sp orta tion  ex p en ses , a tten tion  is d irected  to  T a b le  16, w h ich  sh ow s th at the 
n u m b er o f  revenue passengers carried  on e  m ile increased  9.91 per cen t  an d  the tota l ton s o f  reven u e  fre igh t carried  on e  
m ile increased  8 .88  p er cen t .

T h ere  w as an increase o f  $8 07 ,8 36  67 in expen ses o th er  than op era tin g  ex p en ses, p rin cip a lly  caused  b y  an  increase in 
hire o f  fre ight train cars, and  the ex p la n a tion  un der head  o f  “ In co m e  in c id en t to  op e ra tio n s ,”  w ith resp ect to  h ire o f  fre igh t 
tra in  cars, ap p lies eq u a lly  to  this increase.
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T h e  ta x es  w ere $ 2 ,5 2 4 ,8 9 8  68 , as ag a in st $ 2 ,2 7 0 ,9 6 9  15 the p re v io u s  y e a r , an in crease o f  $2 47 ,9 29  53 , o r  10 .89  p er  c e n t , 
ow in g  to  the p a y m e n t  o f  the F edera l E x cise  T a x , increase in ou r  C harter T a x  in  I llin o is  an d  in creased  ta x es  in th e  v a r iou s  
S ta tes . ■

T h ere  w as a d ecrease o f  $ 6 76 ,3 08  62 , or 5 .02  p er ce n t , in th e o p e ra tin g  in com e .

C A P IT A L  S T O C K  A N D  F U N D E D  D E B T .
T h ese  rem a in ed  u n ch an ged  d u rin g  the y ea r .

B O N D S  O W N E D — T A B L E  N O . 3.
T h ere  w as an  increase o f $2 90 ,2 62  05 in  the b o o k  v a lu e  o f  b o n d s  ow n e d , d ue to the rece ip t  o f $2 18 ,2 72  OS D u b u q u e  

& S iou x  C ity  R a ilroa d  C om p a n y  4 p er cen t  b o n d s  a t p a r , in liq u id a t io n  o f  a d v a n ces  fo r  a d d it io n s  a n d  b e tte rm en ts  on  th at 
ro a d ; $2 33 ,6 53  25 o f  T h e  Y a z o o  & M ississippi V a lley  R a ilroa d  C om p a n y  G old  Im p ro v e m e n t  b o n d s  a t  p a r , co v e r in g  e x 
p en d itu res  fo r  a d d ition s  an d  b ette rm en ts  on  th at ra ilroa d ; the p u rch a se  o f  $7 5 ,00 0  P eoria  & P ek in  U n ion  R a ilw a y  C om p a n y  
D eb en tu re  b on d s  a t  par; $ 1 ,3 3 5 ,0 0 0  M ississippi V a lley  C orp ora tion  4 p er cen t  b on d s  in w h ich  several o f  th e fu n d s  w ere 
fo rm e r ly  in v ested , su b stitu ted  b y  o th er  secu rities ; $4 ,467  07 a d d ed  to  the b o o k  va lu e  o f  the In d ia n a p o lis  S ou th ern  R a ilro a d  
C om p a n y  5 p er  cen t  b on d s  on  a c c o u n t  o f  im p ro v e m e n ts  to  th at ra ilroa d . T h ere  w ere transferred  to  the fu n d s  $ 1 ,5 7 6 ,0 0 0  
o f  T h e  Y a z o o  & M ississippi V a lley  R a ilroa d  C om p a n y  G old  Im p r o v e m e n t  b on d s , and  the b o o k  v a lu e  o f  th e  L ou isv ille  N ew  
O rleans & T e x a s  R a ilw a y  C om p a n y  b o n d s  ow n ed  w as red u ced  $130  35 in a d ju stm en t o f  a cco u n t.

S T O C K S  O W N E D — T A B L E  N O . 4 .
T h e  d ecrease o f  $3 ,787  00 w as d u e  to  a red u ction  o f  $ 9 ,7 0 0  in the T rea su ry  h o ld in gs o f  the C o m p a n y ’s s to ck , p a rtia lly  

o ffse t b y  an in crease o f $ 5 ,913  in m isce lla n eou s s to ck s  ow n ed .

S U R P L U S  D I V I D E N D  F U N D .
In terest  in  the sum  o f  $ 5 1 ,4 5 0  a ccru ed  on  secu rities in  the fu n d  w as ad d ed  th ere to , in creasin g  the fu n d  to  $ 1 ,5 0 9 ,3 3 0  92 .

IN S U R A N C E  F U N D — T A B L E  N O . 8.
T h e  fu n d  d u rin g  the y ea r  w as au g m en ted  b y  ch arges to  O p era tin g  E x p en ses , in terest on  secu rities  h o ld  in the fu n d , 

co lle c t io n s  from  lessees an d  from  In su ra n ce  C om p an ies , a c c o u n t  o f  fire losses, $347,991 11; losses b y  fire an d  p rem iu m s 
p a id  to  In su ra n ce  C om p an ies  a m ou n ted  to  $321,181 75 . T h e  ba la n ce  a t the close  o f  the y ea r  w as $ 2 ,0 3 6 ,4 6 4  51 , an  in crease  
o f  $2 6 ,8 0 9  30 , as com p a red  w ith  last y ea r .

S IN K IN G  F U N D S
T h e  tru stees o f  the C airo B rid g e  F u n d  rep orted  h o ld in g s  as o f  Ju ne 30th  1910 as fo llow s :
F o r  the C on tin g en t F u n d  $5 04 ,7 50  11; fo r  the S in k in g  F u n d  $198 ,141  71 , an  increase o f  $2 6 ,66 3  65 fo r  the y ea r .
T h e  tru stees o f  the o th er  fu n d s rep orted  th a t  th ey  h eld  as o f  Ju ne 30th  1910 in the S in k in g  F u n d  fo r  W estern  L in es ’ 

b o n d s , $955 ,281  24 , an increase fo r  the y ea r  o f  $8 3 ,74 2  81; in the S ink in g  F u n d  fo r  O m ah a D iv is ion  b o n d s , $114,051 69, 
an  in crease o f  $ 1 3 ,78 6  08 d u rin g  the y ea r .

T h e  a d d it io n s  d u rin g  the y ea r  to the several fu n d s  a m ou n ted  to  $1 24 ,1 92  54.
C A P IT A L  E X P E N D I T U R E S .

T h e  Im p rov em en ts  ch arged  to  cap ita l an d  in c lu d ed  in co s t  o f  ra ilroad  an d  eq u ip m en t d u rin g  the y ea r  a m ou n ted  to  
$ 1 ,5 5 6 ,6 3 3  45 , an d  are sh ow n  in T a b le  14.

T h e  w ork  a t  N ew  O rlean s , in  co n n e ct io n  w ith  the esta b lish m en t o f a  u n ion  freigh t term inal to  b e  used  jo in t ly  b y  this 
C om p a n y  an d  T h e  Y a z o o  & M ississippi V alley  R a ilroa d  C om p a n y , has p rogressed  durin g  the y e a r , an d  th e a m ou n t e x p e n d e d , 
$523 ,6 41  05 , h a s been  p ro p e r ly  d istr ib u ted  a m on g  the v a riou s  a cco u n ts .

S T A N D A R D S  O F  M A IN T E N A N C E .
T h e  ex p en d itu res  fo r  M ain ten a n ce  o f  W a y  an d  S tru ctu res  w ere  $7 ,607 ,891  43 , com p a red  w ith  $ 6 ,1 9 6 ,2 8 6  59 for  the 

p re v io u s  y ea r  an d  fo r  M ain ten an ce o f  E q u ip m e n t  $ 1 3 ,5 0 2 ,2 4 9  72, com p a red  w ith  $ 1 1 ,26 5 ,62 7  08 fo r  last y ea r .
T h ere  w ere 92 3 ,43 7  m ore  tie rep la cem en ts  an d  64 .02  m ore m iles o f rail relaid  d u rin g  y ea r  th an  d u rin g  p rev iou s  y ear .
T h e  av era g e  w eigh t o f  rail in m ain  tra ck  w as 7 6 .38  p ou n d s  as com p a red  w ith  76 .00  p ou n d s  last y ea r .
T h e  a v era g e  h a u lin g  c a p a c ity  o f  lo c o m o t iv e s  on  level tra ck  increased  62 ton s d u rin g  the y ea r .
T h e  av era g e  age o f  lo c o m o t iv e s  w as 13.87 y ea rs , com p a re d  w ith  13 .36 y ears  last y ea r , an d  o f  rev en u e  fre ig h t cars 

8 .4 4  y e a rs , c o ir p a r e d  w ith  7 .6 0  last y ea r . #
All passer ger cars an d  9 8 .42  per cen t  o f the fre ig h t cars are eq u ip p ed  w ith  air b rak e  ap p lia n ces , 

jg g jllB y  ord  r  o f  th e B oa rd  o f  D ire cto rs . J . T . I IA R A H A N ,
C h ica g o , S ep tem b er  16 1910. P r e sid e n t .

T A B L E  N O . 1— A S S E T S  A N D  L I A B I L I T I E S .

j June 30 1910. June 30 1909.

$209,993,106 06 
85,594,105 53 
10,631,466 91

$208,436,472 61 
85,303,843 48 
10,635,253 91

$306,218,678 50 $304,375,570 00

$2,700,129 52 
413,571 89 
443,659 30 

1,447,191 28 
2,266,569 92 

78,356 60 
4,675,488 84

$2,881,268 41 
628,069 82 
320,000 99 

1,431,149 11 
1,681,411 20 

89,739 44 
6,546,054 61

$12,024,967 35 $13,577,693 58

$404,024 33 
3,542,414 87 

456,294 73 
7,547,432 08

$857,834 53 
3,419,422 10 

381,807 35 
7,504,377 32

3,328,300 00 
292,029 39

3,328,300 00

$15,660,495 40 $15,491,741 30

$2,036,464 51 
1,509,336 92 

250,000 00 
1,210,415 83 

311,141 75

$2,009,655 15 
1,457,886 92 

250,000 00 
2,318,714 20 

418,104 56
41,000 00 
10,751 33

52,600 00 
10,277 73

$5,369,110 34 $6,517,238 56

$339,273,251 59 $339,962,243 44

Table ASSETS.
Capital Assets— 

Railroad and equipment.
Bonds owned___________
Stocks ow ned__________

Current Assets—
Cash____________________
Bills receivable__________
Due from agents_________
Remittances In transit-----
Individuals and companies
U. S. P. O. D ept..............
Material and supplies-------

Deferred Assets—
Individuals and companies__
Due (rom subsidiary companies___
Miscellaneous______________
Advances account other railroads. _ 
St. L. A. & T. II. and subsidiary

lines suspense account____
Interest accrued on bonds and loans 

to June 30________________

Contingent Assets—
Assets In Insurance fund__________

“  Surplus dividend fund____
"  Pension fu nd____________

Unadjusted accounts_____________
Real estate_______________________
Collateral held against bank ac

counts ________________________
Advances to associations...................

LIABILITIES.
Capital Liabilities—

Capital stock_____________ ______ _
Leased line stock__ ______________
Funded debt—Illinois Central RR.

Co _________  ______________ _
Funded debt—Chicago St. Louis & 

New Orleans RR. Co___________

Current Liabilities—
Dividend payable Sept. 1 1909.. 
Dlvldend payable Sept. 1 1910. . 
Coupons matured but not presented
Coupons due July 1 . . .......................
Dividends due but uncalled for___
Dividends payable July 1______
Bonds past due, not presented..
Loans and bills payable_________
Outstanding drafts_____________
Traffic balances_______________
Individuals and companies_____
Vouchers and pay-rolls________

June 30 1910. June 30 1909.

$109,290,000 00 $109,290,000 00 
~~ "  10,000,000 0010,000,000 00 

179,810,275 00 
16,234,000 00

$315,319,275 00

Deferred Liabilities—
Interest accrued on bonds and loans

to June 30___ _____ _________
Taxes accrued, but not due____
Individuals and companies_____
Loans and bills payable_________
Stock and funded debt of St. L. A.

& T. H. and subsidiary lines.
Rent—Cairo Bridge, accrued to 

June 30______________________

Contingent Liabilities—
Insurance fu n d ..---------- ---------------
Surplus dividend fund____________
Pension fund__ _____ _____________
Replacement of equipment fund —  
Fund for auto couplers and air

brakes______________________
Trust accounts..______________
Unadjusted accounts___________
Due to proprietary companies__
Miscellaneous__________________

Balance to credit of Profit and Loss. 
Total liabilities______________

$3,825,300 00 
65,322 50 

1,063,4 50 00 
30,919 80 

200,000 00 
1,000 00 

400,000 00 
161,483 12 
377,171 13 
198,326 44 

5,077,904 86

179,810,275 00 
16,234,000 00

$315,349,275 00
$3,825,360 00

06,355 00 
1,063,450 00 

29,160 30 
200,000 00 

1,000 00
302,073 41 
285,772 26 
62,853 21 

3,488,350 72
$11,400.967 85 $9,324,383 00

$785,791 46 
272,521 It 

1,620 39

3,328,300 00 
2,500 00

$4,390,732 96
$2,036,464 51 
1,509,336 92 

250,000 00 
1,215,810 07

46,423 75 
188,747 49 

10,308 23 
11 ,540 73

$5,298,632 60
$2,833,643 18

$330,273,251 50

$785,701 46 
571,457 35 
70,164 65 

1,620,000 00
3,328,300 00

$6,375,713 46
$2,009,655 15 

1,457,886 92 
250,000 00 
790,450 96
27,964 96 
68,311 90 1,262,638 92 
13,487 97 
6,875 00

$5,887,280 78
$3,025,590 30

$330,962,243 44
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T A B L E  N O . 2 — R A I L R O A D  A N D  E Q U IP M E N T .

June 30 1910. June 30 1909. Increase. Decrease.
Illinois Central RR.— Proper______________________ _____________________
Illinois Central RR.— Purchased Lines:

Litchfield Division----- --------------------------- ----------------------------------------
Chicago & Springfield___________ _____ ____________________________
Kankakee & Southwestern_________ _____ _________________________
Chicago Havana & W estern..-------- ----------------------------------------------
Rantoul .....................................................- .................................................
Chicago Madison & Northern______________________________________
Riverside & Harlem_______________________________________________
Chicago & Texas____________________ _____ __________________ _____
Mound City_______________________________________________________
St. Louis Division (St. Louis, Alton and Terre Haute)____________
Mattoon to Evansville____________________________________________
Peoria Decatur & Mattoon. _ ----- ---------------------------------------------------
St. Louis & Ohio River___________________________________________
Mounds & Olive Branch__________________________________________
Groves & Sand Ridge---------------------------------------------------------------------
Christopher & Herrin---------------------------------------------------------------------

Illinois Central—Terminals:
New Orleans___________________ ___________________________________
Memphis____________ ______ ______________________________________

South Chicago R R _____________________________________________________
Blue Island R R ....................................................................................................
Canton Aberdeen & Nashville R R ____ _________________________________
Chicago St. Louis & New Orleans R R _________________________________
Louisville Division lease and mortgage lien_____________________________
Lien on Dubuque & Sioux City RR. to secure I. C. Western Lines bonds.. 
Omaha Division..__________ ___________________________________________

$72,716,470
3,266,851
2,591,926
1,438,024
1,853,117

584,567
10,941,295

205,583
1,927,586

12,968
13,047,411
2,080,881
3,181,550

285,062
263,527
531,660
104,338

6,366,834
2,721,391

262,508
80,957

2,028,562
45,283,464
27,791,563

5,425,000
5,000,000

87 | $72,176,023 78
30
26
87
60
97
23
14
46
68
52 
04 
85 
21 
12 
91
53

3,262,235 58 
2,587,257 34 
1,439,426 89 
1,849,761 07 

584,281 49 
10,930,099 72 

205,583 14 
1,925,915 22 

12,968,68 
13,017,336 89 
2,073,595 27 
3,181,561 83 

285,062 21 
263,527 12 
532,535 91 
101,868 06

99
11
21
18
13
66
22
00
00

5,843,193 94 
2,665,519 38 

260,899 42 
75,569 98 

2.021,847 17 
45,083,560 73 
27,631,841 79 
5,425,000 00 
5,000,000 00

Total $209,993,106 06 $208,436,472 61

$540,447 09
4,615 72 
4,668 92
3,356 53 

286 48 
11,195 51
1,671 24

30,074 63 
7,285 77

$1,402 02

10 98

2,470 47
875 00

523,641 05 
45,871 73 

1,608 79 
5,387 20 
6,714 96 

199,903 93 
159,721 43

$1,556,633 45

T A B L E  N O . 3— B O N D S  O W N E D . f* !

Jun e  30 1910. J un e  30 1909.
P a r Value. Book Value. P a r V alue. B ook Value.

$71,000 00 
2,100.000 00 

275 00
87.000 00 

2,662,000 00
30.000. 000 00

80.000 00 
3,843,088 06

937,986 28
10.000. 000 00 

150,000 00
4.332.000 00 

600 00
1.338.000 00 

75,000 00

$71,000 00 
2,100,000 00 

101 50
87.000 00 

2,662,000 00
30,000,000 00

80.000 00 
3,843,088 06

937,986 28 
8,777,125 31 

128,969 00
4.332.000 00 

600 00
1.338.000 00 

75,000 00

$71,000 00 
2,100,000 00 

275 00
87.000 00 

2,662,000 00
30.000. 000 00

80.000 00 
5,185,434 81

719,714 20
10.000. 000 00 

150,000 00
2.997.000 00 

600 00
1.338.000 00

$71,000 00 
2,100,000 00 

101 50
87.000 00 

2,662,000 00
30,000,000 00

80.000 00 
5,185,434 81

719,714 20 
8,772,058 24 

128,969 00
2.997.000 00 

600 00
1.338.000 00

Illinois Central Gold, Louisville Division, Three and a Halts of 1953____________________
Illinois Central Gold, St. Louis Division. Threes of 1951__ ___________ _______  _______
Illinois Central Gold, Litchfield Division. Threes of 1951-------------------------------------------------
Illinois Central Gold, Purchased Lines, Three and a Ilalfs of 1952______________________
Illinois Central Gold, First Lien Equipment Fours---------------------- ----------- -----------------------
Chicago St. Louis & New Orleans RR. Co. Gold Fives-----------------------------  ------ _ ------
Yazoo & Mississippi Valley RR. Co. Gold Improvement Fours of 1934, Registered---------
Dubuque & Sioux City RR. Co. Gold Fours of 1951------------------------------------------------------
Indianapolis Southern RR. Co. Gold Fives--------------------------------------------------------------------
Kentucky Valley RR. Company Gold Fives------------------------------------------------------------------
Mississippi Valley Corporation Fours of 1943, Registered------------------------------------- ----------
Mississippi Central Second Mortgage (past due)---------- -------------------------------- ------------------
Tennessee Central RR. Co. Prior Lien Fours of 1934----------------------------------------------------
Peoria & Pekin Union Ry. Debenture F i v e s . -------------- -----------------------------------------------

Bonds Pledged— Sec Table No. 7—
Yazoo & Mississippi Valley RR. Co. First Mortgage Gold Fives of 1952. . .
Cherokee & Dakota RIt. Co. First Mortgage Gold Fives of 1935_____ ____  $3,100,000 66
Cedar Rapids & Chicago RR. Co. first Mortgage Gold Fives of 1935______ 830,000 00
Louisville New Orleans <Se Texas Ry. Co. First Mortgage Gold Fours of 1934 $16,832 000 00 
Louisville New Orleans & Texas Ry. Co. Second Mortgage Fives of 1934.. 9,104,000 00 
Louisville New Orleans & Texas Ry. Co. Land Grant Income Bonds of 1934. 9,904,000 00

$55,676,949 34 $54,432,870 15 $56,391,024 01 $54,142,477 75

$2,800,000 00 

3,930,000 00 

35.840.000 00

$2,324,488 18 

3,930,000 00 

24,906,747 20

$2,800,000 00 

3,930,000 00 

35,840,000 00

$2,324,488 18 

3,930,000 00 

24,906,877 55
T otal.____________ _________________________ _____ __________ $98,246,949 34 $85,594,105 53 $97,961,024 01 $85,303,843 48

T A B L E  N O . 4— S T O C K S  O W N E D .

June 30 1910. June 30 1909.
Par Value. Book Value. Par Value. Book Value.

Illinois Central RR. Co. stock and scrip 
Chicago St. Louis & New Orleans RR. Co
Dubuque & Sioux City RR. C o.. ___  .
Central of Georgia Ry...............— ....................

$12,340 00 
10,200 00 

11,726,200 00 
4,998,500 00 

80,000 00 
250,000 00 
308,388 00

$12,340 00 
10,200 00 

6,840,889 02 
3,474,249 02 

40,000 00 
203,200 00 

50,588 87

$22,040 00 
10,200 00 

11,726,200 00 
4,998,500 00 

80,000 00 
250,000 00 ' 
312,400 00

$22,040 00 
10,200 00 

C,840,889 02 
3,474,249 02 

40,000 00 
203,200 00 
44,675 87

Chicago Union Transfer Ry. Co........ ................
Peoria & Pekin Union Ry. Co______________
Other Stocks._______________________________

Total ...............- ....................... ........................ $17,385,628 00 $10,631,466 91 $17,399,340 00 $10,635,253 91

T A B L E  N O . 5— A D V A N C E S  O N  A C C O U N T  O F  O T H E R  R A I L R O A D S .

Amount Advanced to June 30.
Increase. Decrease.

1910. 1909.
C A. & N. RR. In Alabama.................. ......................................................... $166,332 66 

1,123,858 78 
3,779 45 

6,053,811 19 
76,900 00 

122,750 00

$166,333 66 
1,110,821 59 

3,779 45 
6,028,042 62 

75,400 00 
120,000 00

$13,037 19
$1 00Kensington & Eastern R R ---------------------- ----------------------------------------

Rockford RR ______________________________ _____ ____
Line to Birmingham ________________________________________ 25,768 57 ! 

1,500 00 
2,750 00

Bloomington Southern RR _________________________________
Memphis Railroad Terminal Co _____________________

T ota l_____________  ___________________________ $7,547,432 08 $7,504,377 32 $43,054 70

T A B L E  N O . 8 —IN S U R A N C E  F U N D ..

Amount at credit of fund July 1____  _ . __
Added through monthly charges to expenses of "operation 
Collected from lessees, account of Insurance..
Interest received on Investments of the fund___ ______
Salvage--------------- ------ ------------------------------------------------
Fire losses collected---------------------------------------- -------------

Year ended 
June 30 1910.
$2,009,655 15 

60,000 00 
6,121 01 

84,160 00
197,710 10

Losses by fire.. 
Premiums paid

$2,357,646 26
$287,450 66 

33,731 09

Amount to credlf of fund June 30.
$321,181 75 

$2,036,464 51

Year ended 
June 30 1909.
$2,032,126 31 

60,000 00 
9,721 45 

79,140 00 
200 00

$2,181,187 76
$140,056 06 

31.476 55
* $171,532 61
$2,009,655 15
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T A B L E  N O . 9 — P R O F I T  A N D  L O S S .
Suspended claim account------------------------- —  - — ■ -- - - - - Central Elevator & Warehouse Co.— Operating deficits—prior

years------------------------------------------------------------------------------Depreciation prior to July 1 1908---------------------------------------
Balance June 30 1909-----  -----------------------------------------------

S3GC.531 57
105,554 25 
249,758 77 

2,833,643 18
53,555,487 77

Balance brought forward--------- —  -----------------  ------  .$3,025,590 30
Accrued taxes not paid prior to July 1 1909— ________  . 290,715 44
Balance of special funds created In prior years—not used. - 56,703 85
Balance from Table No. 10___________________. . .  ___  . 182,478 18

33,555,487 77

T A B L E  N O . 10— IN C O M E  A C C O U N T .
Operating expenses (Table No. 11)_________ _______  _____ $43,320,730 39
Expenses other than operating expenses (Table No. 11)-----  3,796,511 32
Taxes (Table No. 11)_____________________________________  2,524,898 68

Total expenses and taxes-.____ _____________________
Fixed charges and rents (Table No. 13)__________________
Dividends—

110th semi-annual cash dividend paid March 1 1910, 3 +S % 
l l l th semi-annual cash dividend, payable Sept. 1 1910,

3F2% ------------ -------------------------------
Balance to profit and loss (Table No. 9).

Operating revenue (Table No. 11)-----------------
Income Incident to operations (Table No. 11)

Total------------------------------------------------------------------------
Income from Investments, etc. (Table No. 12)-------------------

$49,642,140 39
$8,847,466 22
3,825,360 00
3,825,360 00

182,478 18
$66,322,804 79
$57,884,721 00

4,545,340 44
$62,430,061 53

3,892,743 26
$66,322,804 79

T A B L E  N O . 12— IN C O M E  F R O M  IN V E S T M E N T S , &C.
Fixed Charges of Subsidiary Lines written off-----------------  . . $503,500 00
Balance_____________________ ______ ______________________ 3,892,743 20

$4 396,243 26

Interest received on money loaned, less paid on money bor
rowed _____________ __________________________________  $139,636 22

Dividends on Stocks Owned—
Illinois Central HR. Co______________________  51,480 2°
Chicago St. Louis Sc New Orleans HR. Co-----  408 00 1,888 50

Interest on Bonds Owned—
I. C. RR. Co. Gold 4s of 1953 ----------- ------ . $2,840 00
I. C. RR. Co. Gold Litchfield Dlv. 3s of 1951 . 2,610 00
I. C. RR. Co. Gold Louisville Dlv. 3Ms of 1953 73,500 00
I. C. RR. Co. Gold Purchased Lines 3 Ls of 1952 93,170 00
I. C. RR. Co. First Lien Equipment Bonds_ 1,200,000 00
Dubuque & Sioux City RR. Co. Gold 4s of 1951. 28,788 56
Cherokee & Dakota RR. Co. 5s of 1935 ______  155,000 00
Cedar Rapids Sc Chicago RR. Co. 5s of 1935___  U.500 00
C. St. L. Sc N. O. RR. Co. Gold 5s of 1951_____ 267,300 00
C. St. L. Sc N. O. RR. Co. Gold Bridge 5s of 1950 150,000 00
Y. Sc M. V. RR. Co. Gold 5s of 1952-.-.........   140,000 00
Y. Sc M. V. RR. Co. Gold Improv’t 4s of 1934. 186,315 74
L. N. O. Sc T. Ry. Co. 4s of 19.34-............  673,280 00
Mississippi Valley Corporation 4s of 1943____  132,191 66
Tennessee Central Prior Lien Bonds__________  53,520 00
Indianapolis Southern RR. Co. Gold 5s______  155,174 04
Interest on Bonds owned accrued to June 30 ----------------------
Sundry profits.  _____________________________ $100,570 61
Sterling exchange____________________________  3,738 41
Land Office

3,355,190 00 
291,351 67

104,309 02 
367 85

Interest on bonds of subsidiary lines 
pledged to secure $15,000,000 111.
Cent. 4s of 1952, $16,350,000 5s. $817,500 00 

Less Interest collected as above:
From Y. Sc M. V. RR.Co

on Its Gold 5s of 1952_$140,000 
From D. Sc S. C. RR. Co. 

on Cherokee Sc Dakota 
RR.Co.Gold 5s of 1935 155,000 

On Cedar Rapids Sc Chi
cago RR. Co. Gold 5s
of 1935_____________  41,500 336,500 00

$481,000 00
Interest on—

South Chicago RR. Co. 5s of 1922............... 10,000 00
Canton Aberdeen & Nashville RR. Co. note

given for bonds canceled_________________ 12,500 00
--------- ----- --— 503,500 00

$4,396,243 26

T A B L E  N O . 11— O P E R A T IN G  IN C O M E  A N D  
E X P E N S E S

Year ended Year ended Increase (+ )  or
INCOME. ■June 30 1910. June 30 1909. Decrease (—).

Transportation Revenue—
Freight —  - - . . . . . . . $.38,777,758 45 $36,003,897 29 + $2,773,861 16
Passenger..............  — 11,881,013 64 10,865,358 98 +  1,015,654 66
Mall ________________ 940,118 90 940,592 66 -473 76
Express-------------- ----- 1,540,213 94 1,605,939 27 — 65,720 33
Milk revenue (on passen-

ger trains). . .............. 195,708 31 167,937 65 +  27,720 66
Other passenger train

revenue----------------- — 207,798 22 234,125 04 —26,326 82
Switching.......... ........ 490,792 82 426,376 48 +  64,416 34
Miscellaneous............  . . 3,459,842 76 3,093,983 38 +  365,859 33

Total--------------- $57,493,252 04 $53,338,260 75 +  $4,154,991 29
Other operating revenue .. 391,469 05 334,075 53 +  57,393 52

Total oper. revenues $57,884,721 09 $53,672,336 28 +  $4,212,384 81.
Income incident to operations—

Rent of tracks and prop-
erty. - - --------- — $1,496,752 69 $1,348,204 81 +  $148,547 88

Hire of equipment____ 2.562,364 79 1,721,365 05 +  840,999 74
Sundry other Items__ 486,222 96 403,606 05 +  82,616 91

Total------------------------ $4,545,340 44 $3,473,175 91 +  $1,072,164 53
Gross oper. income $62,430,061 53 $57,145,512 19 + $5,284,540 34

EXPENSES.
Operating expenses—

Maintenance of way and
structures—

Supervision----- $331,027 49 $319,425 90 + $11,601 59
Roadway and tracks. 5,091,355 54 4,003,003 38 +  1,088,292 16
Signals and interlock-

lng plants. ____  . __ 241,920 92 204,240 18 + 37,680 74
Structures . .  -------  . 1,934,615 73 1,044,943 29 +  289,672 44
Miscellaneous........— 8,971 75 24,613 84 — 15,642 09

Total.... ..............— $7,607,891 43 $6,190,280 50 +  $1,411,604 84
Maintcnance of equipment—

Supervision —  . .  . $193,524 26 $181,480 35 +  $12,043 91
Locomotives ............ 4,013,655 15 3,506,602 51 +  507,052 64
Passenger train cars 878,871 05 811,477 91 +  67,393 14
Freight train cars. 7,827,733 59 0,253,930 22 +  1,573,803 37
Floating equipment 35,537 08 26,596 25 + 8,940 83
Work equipment — 148,258 50 147,533 40 +  725 04
Shop machinery and

tools__________ - - 306,648 99 254,421 20 + 52,227 79
Miscellaneous ---------- 98,021 10 83,585 18 +  14,435 92

Total------- ---------- $13,502,249 72 $11,265,627 08 + $2,230,622 04
Traffic expenses------------ $1,246,381 57 $1,177,356 02 +  $69,025 55
Transportation expenses—

Supervision ______ $701,536 75 $681,276 35 + $20,260 40
Passenger train expen. 3,330,213 95 3,130,704 30 + 199,509 56
Freight train expenses 7,171,432 57 6,797,982 79 +  373,449 78
Station expenses........ 3,677,707 42 3,430,189 91 +  217,517 51
Yard switching expen. 2,932,279 61 2,676,112 23 +  256,167 38
Telegraph and signals. 275,492 43 270,204 38 + 5,288 05
Claims and damages 1,368,129 11 1,358,088 56 +  10,040 55
Miscellaneous. ........ 278,118 69 273,383 15 + 4,735 54

Total____  ___ _ - - $19,734,910 53 $18,017,941 76 + $1,116,968 77
General expenses—

Salaries and expenses
of general officers $126,449 50 $124,532 77 +  $1,916 73

Salaries & expenses of
clerks Sc attendants 516,047 69 497,155 48 + 18,892 21

General office supplies
and expenses. 70.462 62 70,211 59 +  251 03

Law expenses. . . . . . 224,788 34 203,473 82 + 21,314 52
Insurance------------- -- 60,000 00 62,077 19 -2,077 19
Pensions. . .  . . . . . . 68,31 1 20 63,1 18 25 +  5,192 95
Pension dept, expenses 5,970 55 5,974 43 —3 88
Miscellaneous_______ 157,267 24 131,883 65 +  25,383 59

Total___ _________ $1,229,297 14 $1,158,427 18 + $70,809 90
Total oper. expenses $43,320,730 39 $38,415,038 63 +  $4,905,091 76

Expenses other than oper-
atlng expenses—

Rent of tracks anc
property_____  . $692,112 98 $654,929 90 + $37,183 08

Hire of equipment 2,607,726 07 1,904,919 47 + 702,806 69
Sundry other items. . 496,672 27 428,825 28 +  67,846 99

T ota l................... . $3,796,511 32 $2,988,674 65 + $807,836 67
Gross exp. (excl. taxes). $47,117,241 71 $41,404,313 28 + $5,712,928 43

T axes............ ..................... 2,524,898 68 2,276,969 15 + 247,929 53
Total expenses Sc taxes . $49,642,140 39 $43,681,282 43 + $5,900,857 96

Ooeratlng Income---- ----- $12,787,921 14 $13,464,229 76 — $676,308 62

T A B L E  N O . 14— A D D IT IO N S  A N D  B E T T E R M E N T S .

By Ronds—
Illinois Central RR.— Proper________  —  $540,447 09
Illinois Central IIR.— Purchased Lines—

Litchfield D iv is io n .- ..____________________ 4,615 72
Chicago Sc Springfield— •----------   4,668 92
Kankakee Sc Southwestern-------------------------  Cr. 1,402 02
Chicago Havana & Western------------------------ 3,356 53
Rantoul __________________  - 286 48
Chicago Madison & Northern----------------------  11,195 51
Chicago & Texas_________________    1,671 24
St. Louis Alton Sc Terre Haute____________  30,074 63
Mattoon to Evansville.______   7,285 77
Peoria Decatur Sc Mattoon........................... - Cr.10 98
Christopher Sc Herrin...................    - 2,470 47
Groves & Sand R idge_____________________  Cr.875 00

Illinois Central RR.— Terminals—
New Orleans______________________  . 523,641 05
Memphis___________________________________ 50,000 00
Memphis Sc State Line R R ----- ----------------  . 5,871 73

Total on I. C. RR. Proper, Purchased Lines & Terminals-$1,183,297 14
South Chicago R R ___ . ..................................  $t,608 79
Blue Island R R ._________  _________ ________  5,387 20
Canton Aberdeen Sc Nashville R R ....................... 6,714 96
Chicago St. Louis A New Orleans RR.—

Main Line and Branches.......... ..................... 192,242 14
Memphis Division____ ________ ___________ 7,661 79
Louisville D ivision____________________  159,721 43

Total on other roads_____________  ___________ _____ _ 373,336 31

Distributed as follows- 
Road—

Right of way-------------------- T- - ............... ........
Station grounds.. _ ----------------- -----------'------
Real estate---------- --------- ------ -------- ----------
Protection of banks, etc............ ......................
Grade revisions and changes of line. -------
Bridges, trestles and culverts______  __ . -
Increased weight of rail------------------------------
Additional tracks. . . . . ................ ....................
Fencing right of way...... ......... ....................
Improvement of over and under grade crossings 
Track elevation, elimination of grade crossings,
Interlocking apparatus----------------------- --------
Block and other signal apparatus........ ..........
Telegraph and telephone lines_____________
Station and other buildings and fixtures. .
Shops, engine-houses and turntables -----
Shop machinery and tools.............. .......
Dock and wharf property. _______ ___
New lines and extensions............. . .
Peoria Decatur Sc Mattoon— Miscellaneous..,

Equipment—23 Locomotives.—  . . .  ...........  . . .  . $368,194 26
24 Passenger Train Cars . . . .  248,894 56

100 50-ton Dump Cars............................ 02,702 82
Betterments to equipment in service 223,513 90

$033,305 54
Less cost or record value of equipment retired

from service during the year 606,014 22

$8,322 19
281,456 55
30,946 07

433 40
3,091 70

44,777 93
84,269 04

140,415 59
6,455 70
2,080 00

188,049 91
13,105 54

747 15
16,092 11

261,411 97
15,200 80
67,235 84
36,134 13
Cr. 173 58
Cr.800 00— $1,229,252 13

327,381 32
Grand Total .$1,556,633 45 Grand Total $1,556,633 45
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T A B L E  N O . 15— G E N E R A L  O P E R A T I N G  R E S U L T S .

Y e a r  E n d ed Y e a r  E n d ed In crea se  (+ )  or
J u n e  30 1910. J u n e  30 1909. D ecrea se  (—). p e r  C en t.

Average Miles of Road Operated____________ _______ - ........................... ........................ 4,550.54 4,547.41 + 3.13 +0.07

In co m e  an d  E x p en se s—
l $62,430,061 53 $57,145,512 19 +  $5,284,549 34 +9.25
2 Expenses, exclusive of taxes----------------------------------------------------------------------- 47,117,241 71 41,404,313 28 +  5,712,928 43 +  13.80
3 Excess of Income over expenses---------------------------------------------------------------- 15,312,819 82 15,741,198 91 —428,379 09 — 2.72
4 Per cent of expenses to Income------------------------------------------------------------------ 75 47 72 45 +  3 02 +  4.17

Income per mile of road__________________________________________________ $13,719 26 $12,566 61 +  $1,152 65 +  9.17
6 10,354 20 9,105 03 +  1,249 17 +  13.72
7 Excess of Income over expenses per mile of road------------------------------------------ 3,365 06 3,461 58 — 96 52 — 2.79
8 Income per revenue train mile------------------------------------------------------------------- 2 03 1 97 +  0 06 +3.05
9 Expenses per revenue train mile------------------------.--------------------------------------- 1 53 1 43 +  10 +  6.99

10 Excess of Income over expenses per revenue train mile----------------------------- 50 54 — 04 — 7.41
T ra in  an d  L o co m o tiv e  M ile a g e—

11 17,658,538 16,689,056 + 969,482 +  5.81
12 Revenue passenger train m iles.----------------------------------------------------------------- 12,660,292 11,913,997 +  746,295 +  6.26

t U 400,972 328,166 -f 72 806 -f 22 19
14 Revenue special train miles---------- ------------------------------------------------------------ Eg 15,579 17;688 — 2,109 — 11.92

Total revenue service train miles------------------------------  --------------------------- 30,735,381 28,948,907 +  1,786,474 +  6.17
16 Helping and light freight locomotive miles------------------------------------------------- ____* l : IS 514,730 480,230 +  34,500 +  7.18
17 Helping and light passenger locomotive miles---------------------------  —  — ,.406,896 368,345 +38,551 +  10.47
18 Helping and light mixed locomotive miles __ — ------- ------------------------------- 372 612 — 240 —39.22
19 Helping and light special locomotive miles--------------------------------------------------- 1,210 109 +  1,101 +  1,010.09
20 Total revenue service locomotive miles, excluding switching_______________ 31,658,589 29,798,203 +  1,860,386 +  6.24
21 Switching locomotive miles------------------------------------------------------------------------ 6,852,377 6,462,914 +  389,463 +  6.03
22 Total revenue service locomotive miles--------------------------- -------------------- 38,510,966 36,261,117 +  2,249,849 +  6.20
23 Non-revenue service locomotive miles--------------------------------------------------------- 483,398 576,266 — 92,868 — 16.12
24 Per cent of helping and light mileage to revenue train mileage----------------- 3.00 2.93 + 0.07 +  2.39

C a r  M ile a g e—
25 Freight car miles—Loaded 358,456,190 327,570,803 +  30,885,387 +  9.43
26 Freight car miles—Empty-------------------------------------------------------------------------- 142,392,249 143,075,751 — 683,502 — .48
27 Freight car miles—Caboose ----------------------------------------------------------------------- 18.387,001 17,369,571 +  1,017,430 +  5.86
28 Total freight car miles---------------------------------------------------------------------------- 519,235,440 488,016,125 +  31,219,315 +  6.40
29 Average number of loaded freight cars per train mile------------------------------------ 19.85 19.25 +  0.60 +  3.12
30 Average number of empty freight cars per train mile--------------- ------— ------- 7.88 8.41 — 0.53 — 6.30
31 Average number of all freight cars per train mile----------------------------------------- 28.75 28.68 +  0.07 +  .24
32 Per cent of loaded car mileage to total car mileage__________________________ 69.04 67,12 +  1.92 + 2.86
33 Per cent of empty car mileage to total car mileage__________________________ 27.42 29.32 — 1.90 — 6.48
34 Per cent of caboose car mileage to total car mileage_______________________ 3.54 3.56 — 0.02 — .56
35 Passenger car miles -------------------- -------------------------- ------------------------------ 68,068,435 63,776,434 + 4,292,001 +  6.73. 2 1
37 Special revenue service car miles-----------------  —  -------  - -------------- -- - 220,494 320,614 — 100,120 — 31.23
38 Non-revenue service car miles----- ------------------------------------------------------------- 4,424,715 5,209,885 —785,170 — 15.07

M  iscella n eou s—
39 Average cost of maintenance of way and structures per mile of first and other

main tracks------------------------------------------------------------------------------------------- $1,426 49 $1,162 49 +  $264 00 +  22.71
40 Average cost of repairs and renewals per locomotive per annum____________ 3,526 94 3,094 97 + 431 97 +  13.96
41 Average cost of repairs and renewals per passenger train car per annum......... 1,106 89 952 44 +  154 45 +  16.22
42 Average cost of repairs and renewals per freight train car per annum_______ 128 03 100 41 + 27 62 +  27.51
43 Transportation expenses per revenue tra in  mile______ ___  __________  ___ 64.21 cents 64.31 cents — 0.10 cents — .16
44 Transportation expenses per lo com otive  m ile In revenue service_____________ 51.24 cents 51.34 cents — 0.10 cents — .19

* Excludes mileage of locomotives with cabooses only, which Is Included In revenue freight train miles.

T A B L E  N O . 16— R E V I E W O F T R A F F I C .

Y ea r  E n d ed Y ea r  E n d ed I n crea se  (+ )  or P e r
J u n e  30 1910. J u n e  30 1909. D ec r e a s e  (—). C en t .

Average miles of road operated--------------- — ------ ---- -------- ---- --------------------------------- 4,550.54 4,547.41 +  3.13 +0.07
P a ssen g er  T r a f j ic— .

1 Number of revenue passengers carried___________________________  ___  — 25,244,516 22,666,383 +  2,578,133 +  11.37
2 Number of revenue passengers carried one mile____  _________  . ------------ 650,346,651 591,733,048 +  58,613,603 +  9.91
3 Number of revenue passengers carried one mile per mile of road____ _______ 142,916 130,125 + 12,791 + 9.83
4 Average distance carried__________________________________________________ 25.76 miles 26.11 miles — .35 mile — 1.34
5 Revenue from passengers--------------------------------------- _ ................ ................ $11,881,013 64 $10,865,358 98 + $1,015,654 66 +  9.35
6 Average amount received from each passenger............................ . ________ 47.064 cents 47.936 cents — .872 cent — 1.82
7 Average receipts per passenger per mile______ ___  . . . .  . . . 1.827 cents 1.836 cents — .009 cent — 0.49
8 Passenger service train revenue. .......... .......  ............... ........ .. $14,764,858 01 $13,814,003 60 +  $950,854 41 +  6.88
9 Passenger service train revenue per mile of road______ $3,244 64 $3,037 77 +  $206 87 +  6.81

10 Passenger service train revenue per train mile. ______ _ $1 13 $1 13
11 Average number of passengers per train mile_______ ________ 50 48 +  2 +4.17

Freight Traffic (Way-bill tonnage) —
12 Tons of revenue freight carried.............. ......... ........................................ ........... 27,588,277 24,876,666 +  2,711,611 + 10.90
13 Tons of company freight carried______________  ________________________ 5,492,242 5,192,190 +  300,052 +  5.78
14 Total tons carried.--------------------------------------------- -------------------------------------- 33,080,519 30,068,856 + 3,011,663 +  10.02
15 Tons of revenue freight carried one mile------------------------------------------------------ 6,579,292,932 6,042,796,782 + 536,496,150 + 8.88
10 Tons of company freight carried one mile-------------------------------------------------- 1,222,175,618 1,175,628,462 +46,547,156 + 3.96
17 Total tons carried one mile------- ----------------------------------------------------------------- 7,801,468,550 7,218,425,244 +  583,043,306 + 8.08
18 Tons carried one mile per mile of road—all freight.. -------------------------------- 1,714,405 1,587,371 +  127,034 +  8.00
19 Average distance carried—revenue freight. ------- ------------------- . . . . ------------- 238.48 miles 242 91 miles —4.43 miles — 1.82
20 Receipts from revenue freight............ .................................................................... $38,777,758 45 $36,003,897 29 +  $2,773,861 16 + 7.70
21 Average amount received for each ton------------------------ ------ ------------------------- $1 40-559 $1 44-730 — $0 04-171 — 2.88
22 Average revenue per ton per mile............................ .............................................. .589 cent .596 cent — .007 cent — 1.17
23 Freight revenue per mile of road------------------------------ --------------------------------- $8,521 57 $7,917 45 + $604 12 +  7.63
24 Freight revenue per revenue train mile------------------------ -------------------------- $2 15 $2 12 + $0 03 +  1.44
25 Tons of revenue freight carried per revenue train mile------------------------------ 364.31 355.10 +  9.21 +  2.5920 Tons of all freight carried per revenue train mile------------ ---------------------------- 431.99 424.18 +  7.81 +  1.84
27 Tons of all freight carried per revenue service locomotive mile, excluding switching

mileage__ ________ _________ ____________________________ - ........... ............ 420.01 412.53 + 7.48 +  1.81
28 Average tons of all freight carried per loaded car mile------- ------------------------- 21.76 22.04 — .28 +  1.27

T A B L E  N O . 18— M A IN T E N A N C E  O F  W A Y  A N D  S T R U C T U R E S , J U L Y  I 1900 T O  J U N E  30 1910.

Years 
ended 

June 30th.

Average
MUes

of
Road
Oper
ated.

MAINTENANCE OF WAY.

Repairs
of

Fences.

Repairs
nt

Buildings,
Water
Works
and

Telegraph.

Main
tenance of 
Way and 

Struc
tures per 

Mile 
Operated.

Labor
on

Track.
Tons of 

New 
Ralls.

Amount
Charged

to
Renewals 
of Ralls.

No.
of

Ties.

Amount
Charged

to
Renewals, 
of Ties.

Repairs 
. of

Bridges.
Other
Items. Total.

i Expense 
Mileage per mile 

of run bv 
Engines. ; Engines.

1901 ....................
1902 ....................
1903 ....................
1904 ....................
1905 ....................
1906 ....................
1907 ....................
1908 ....................
1909 ....................
1910 ....................

4,214.92
4,276.23
4,292.98
4,340.35
4,373.91
4,423.87
4,370.77
4,420.46
4,547.41
4,550.54

$2,259,774 74 
2,485,079 77 
2,452,529 99 
2,320,589 48 
2,141,306 41 
2,487,704 77, 
2.657,923 65, 
2,286,937 03 
1,944.042 89 
2,339,087 01

30.009.38 $476,293 391,987,356!$652,787 10$795,006 86
25.916.00 274,030 641,832,429, 588,097 29 657,328 87|
31.657.001 410,538 751,080,693 385,405 14 624,522 28
24.037.00 300,659 83 1,563,898 074,271 75 546,655 14 
32,354.00; 457,143 71 1,914,8011 780,626 30 708,588 87 
25,754.00! 392,847 421.035,899, 743,861 00 758,900 76 
21,000.00, 249.975 2l| 997,349; 427.672 24! .877,978 23
30.411.00 298.595 18 1.748,739 660,739 53| 713,563 69
12.345.00 153.866 27 1.385,3201 959,777 69; 685,134 33 
18,294.00j 239,987 292,308,757 1282,170 65' 838,814 38

$ 983,411 89 
919,431 53 

1,258,902 31 
1,131,076 04 
1.279,233 60 
1.610,007 57 
1,486,239 07 
1,323,400 72 
1,375,600 48 
1,665,471 48

$5,167,273 98 
4,924,568 10 
5,137,958 47 
4,973.252 24 
5,372,898 95 
5,993,322 12 
5,099,788 40 
5,283,236 15 
5,119,021 66 
6,365,530 81

37,170.284 13.90c. 
35,293,290 13.95c. 
38,001,938 13.52c. 
39,254,261 12.67c. 
37,313,307; 14.40c. 
37.888,182 15.82c. 
39,644.009 14.38c. 
37,478,302! 14.09c. 
36,837,383 13.90c. 
38,994,364! 16.32c.

$83,706 57 $609,836 97 
73,103 77, 651.971 32 
78,164 16| 693,073 13 
71,904 99 634,153 63 
76,052 01! 646,145 22 
84,321 79 777,529 17| 
84,180 70 1067.480 67 
49,107 101235,721 79 
47,976 621029.288 31 
51,420 181190,940 44

$1,390 49 
1,321 17 
1,376 48 
1,308 49 
1,393 51 
1,549 59 
1,567 56 
1,485 83 
1,362 60 
1,671 87
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T A B L E  N O . 1 9 .— M A IN T E N A N C E  O F  E Q U IP M E N T , J U L Y  1 1900 T O  J U N E  30 1910.

Years ended 
June 30 th.

REPAIRS AND RENEWALS.
Main
tenance
Shop

Machinery
and

Tools.

Other
Equipment
Expenses,
Including

Super
intendence.

Main
tenance

Floating
Equip
ment.

Maintenance oj Equipment
Engines. , Passenger Cars. Freight Cars.

Per
Engine
Mile.

Per
Pass' nger 

Car 
Mile.

Per
Freight

Car
Mile.

Total.

Per Mile ot 
Road 

Operated 
(excluding 
F oatlng 

Equipment)
No. Amount. No. Amount. No. Amount.

1901 ....................
1902 ....................
1903 .................. .
1904 .................. 1
1905 .................. j
1906 ....................
1907 .................. j
1908 ....................
1909 ....................
1910 ....................

891
917

1003
1086
1158
1193
1240
1273
1267
1272

$1,567,527 70 
1,866,191 15 
2,206,127 52 
2,668,919 44 
2,560,422 38 
2,318,908 98 
2,630,853 63 
3,117,078 87 
3,506,602 51 
4,013,655 15

725! $357,520 57389C0$2,083,544 293 92-lOOc 
726 534.790 82 42888! 2,482,034 695 29-100e 
753' 566,182 77 52556, 2,875,200 90 581-lOOc 
787 541,821 29 55022; 3,352,275 226 80-lOOc 
802! 610.583 96 56529, 3,874 257 456 86-lOOc 
813 665,682 1158253 3,924,296 95 6 12-lOOc 
859; 665,583 47,59977! 5,460,190 64 0 64-lOOc 
840 687,335 58 62951; 5,125,041 07|832-100c 
832 811.477 9163080, 6,401,463 68|9 52-100c 
854 878,871 0562296 7,975,992 09 1029-100

69-lOOc
102- lOOc
103- lOOc 

96-lOOc
101-100C
112-lOOc 
105-lOOc 
110-100c 
1 26-lOOc 
1 28-lOOc

50-lOOe$143,755 76 
61-lOOc 171,108 12 
64-lOOc 256,454 84 
73-100C; 292,608 98 
85-100c! 275,546 95 
82-lOOci 319,598 02 

110-100c: 350,097 34 
1 05-100e 257,316 87 
1 30-lOOc 254,421 20 
1 52-lOOc 306,648 99

$201,961 05 
237,348 85 
345,472 46 
418,216 98 
459,751 78 
469,873 75 
480,858 11 
242,043 90 
265,065 53 
291,545 36

$16,932 44 
18,312 90 
25.148 11 
49,501 22 
24,247 69 
6,668 35 
8,423 65 

27,467 46 
26,596 25 
35,537 08

$4,371,241 81 
5,309,786 53 
6,274,586 60 
7,323,343 13 
7,804,810 21 
7,705,028 16 
9,596.006 84 
9,456,284 35 

*11265,627 08 
*13502249 72

$1,033 07 
1,237 42 
1,455 73 
1,675 87 
1,778 86 
1,710 19 
2.193 57 
2,132 99 
2,471 52 
2,959 37

• Includes current depreciation on equipment.

T A B L E  N O . 2 1 — E Q U IP M E N T .

Locomotives.......... ....................
Passenger Equipment—

Passenger and chair-----------
Smoker and excursion _ _ —

; Cafe-dlnlng_________ _____
Dining and parlor--------------
Parlor____________ _______

: Buffet-library____________ -
Baggage and smoker-----------
Baggage and express...........
Baggage, mall and smoker..

• Mall and express----------------
. Postal.....................................

Postal (Jointly)...............—
Special horse.........................

i Motor c a r .............................
Business . . ............................

g. Instruction .....................- - -
P a y ------------ ----------- ......... ..
Test ________ _____ _______

. Old coaches In freight service
’ Total .................................
Freight Equipment—

B ox .......................... .............
Furniture............................ ..
Stock _ . .......................... ......

t Fruit.................... ................
Refrigerator ___ __________
Flat _________ ______ _____
Coal .......... ....... ....................
Tank.................................... _
Caboose.............................. . .

J  Total ........ ........................

1,272

411
130

18
2
2

12
24

103
5

65
40
3
G
1

10
1
2
1

18

28,762
1,170

821
1,252
2,745
2,560

22,010
10

632
59,962

Owned.
Illinois Central Subsidiary 

Railroad. Lines.

288
68
18
2
2

12
14
74
41
31

3
6
1
6
1
2
1

15

24,555
1,092

694
1,240
2,742
1,589

17,281
10

435
49,638

123
62

4,207
78

127
12
3

971
4,729

197
10,324

Work Equipment—
Ballast_____________ ____
Cinder __________________
Construction and boarding.. 
Lldgerwood ballast unloader.
Pile driver____________ _____
Steam shovel______________
Derrick____________________
Combination pile driver and

derrick__________________
Coal hoist__________________
Hart ditcher________________
Scale cars__________________
Snow excavator____________
Dirt leveler___________ _____
American ditcher___________
Browning ditcher___________
Box car caboose____ _______

Total ___________________

Total.

197
399

1,613
9
8
9

25
8
31
2
1
3
3
2

51
2,534

Illinois Central Subsidiary 
Railroad. Lines.

194
399

1,489
0
8
9

25
8
3
1
2
1
3
3
2

50
2,206

FLOATING EQUIPMENT.

Owned June 30 1909. 
Owned June 30 1910.

River
Steamers. Tugs.

Number.
Barges.
Number.

128

Wharj
Boats.

T H E  HOCKING VALLEY RAILW AY COMPANY.
E L E V E N T H  A N N U A L  R E P O R T — F O R  T H E  F IS C A L  Y E A R  E N D E D  J U N E  30 1910.

C olu m bu s, O h io , S e p te m b e r  26 1910.
T o  the S tock h old ers:

T h e  E lev en th  A n n u al R e p o rt  o f  the B oa rd  o f  D irectors , 
fo r  the fiscal y ea r  en d ed  June 30 1910, is herew ith  su b m itted .

T h e  M ain T ra ck  m ilea g e  op era ted  a t the en d  o f  th e  y ea r  
w as 350 m iles , an in crea se  o f  3 m iles o v e r  the m ileage op er 
ated  Ju ne 30 1909. [See sch ed u le  on  p age 10, p am p h let 
re p ort .]

RESULTS FOR THE YEAR.
Operating Revenues were___________________  ____________ $7,569,330 31

(Increase $1,690,916 06. or 28.76%)
Operating Expenses were_________________ . _ ______ 4,654,281 00

(Increase $728,196 95, or 18.54%) --------------------
Net Operating Revenues were_____________________________ $2,915,049 31

(Increase $962,719 11, or 49.31%)
Taxes were_________ ______ ________________________________ 287,469 26

(Increase $51,731 61, or 21.94%) --------------------
Operating Income, Taxes deducted, was-----------------------------$2,627,580 05

(Increase $910,987 50, or 53.07%)
Miscellaneous Income was_________________________________  1,090,988 54

(Increaso $81,993 85, or 8.12%) ----------------—
$3,718,568 59

Rentals and Other Payments were--------------------------------------- 66,472 94
(Decrease $134 39, or .20%) --------------------

Income for the year available for Interest was---------------------- $3,652,095 65
(Increase $993,115 74, or 37.35%)

Interest (30.45% of amount available) amounted to------------  1,112,330 98
(Decrease $30,659 31, or 2.68%) -------------------

Net Income for the year was_______________________________ $2,539,764 67
(Increase $1,023,775 05, or 67.53%)

Dividends paid during the year:
Two dividends of 2% each on common stock, one dividend 

of 2% on preferred stock and proportion of second divi
dend to time of redemption of preferred stock---------------- 973,028 05

(Decrease $66,971 95, or 6.44%) ---- ---------------
Balance devoted to Improvement of physical or other assets. .$1,566,736 62

- FINANCIAL.
8s|The cap ita l s to ck  w as redu ced  $ 1 5 ,0 0 0 ,0 0 0  d u rin g  the year 
b y  red em p tion  at p ar o f  the F irst P referred  S to ck  ou tsta n d in g . 
A n  a ttem p t w as m ad e b y  holders o f  a b o u t  on e -ten th  o f  one 
p er cen t  o f  the p referred  s to ck  to en join , the C om p a n y  from , 
redeem in g  it ,  b u t  a fter  a full hearin g  in the U n ited  S ta tes 
C ircu it C ourt the p lan  o f  th e C om p a n y  w as u p h e ld  in ev ery  
resp ect an d  the red em p tion  o f  the s to ck , several m illions o f  
w h ich  had  th ereto fore  b een  redeem ed , w as p roceed ed  w ith .

T h e  ch an ges in  fu n d ed  d e b t  sh ow n  b y  ba lan ce  sheet o f  
June 30 1910, as com p a red  w ith  June 30 1909, con sisted  in 
the re fu n d in g  o f  $ 1 ,584 ,000  O h io  & W est V irgin ia  R a ilw a y  
C o . F irst M ortgage; 7 %  B on d s , w h ich  fell d u e  and  w ere

retired  on  M ay 1 1910, b y  the issuance o f  a like a m ou n t o f  
T h e  H ock in g  V a lley  R a ilw a y  C o . F irst C on solid a ted  M ort
gage 4 j/2 %  B on d s; the retirem en t o f  $10 ,000  o f  said  C on so li
d a ted  M ortgage 4 } 4 %  B on d s  th rou g h  the S ink in g  F u n d ; and 
in the cu stom a ry  an nu al p a y m en ts  on  the E q u ip m en t 
T ru sts , w h ich  a m ou n ted  to  $5 16 ,0 00 .

T h e  sum  o f  $7 50 ,0 00  w as b orrow ed  J u ly  10 1909 on  n otes 
o f  th e C om p a n y , fo r  im p rov em en t w ork , the rem a in d er, 
$ 2 ,5 0 0 ,0 0 0 , o f  the b ills  p a y a b le  ou tsta n d in g  Ju ne 30 1910 
b e in g  represen ted  b y  the C o m p a n y ’s n o te  fo r  m o n e y  b o r 
row ed  tem p ora rily  in con n e ct io n  w ith  th e red em p tion  o f  the 
p referred  s to ck .

On A p ril 5 1910 n otice  w as g iv en  the h olders o f  the c o m 
m on  s to ck  o f  a specia l m eetin g  to  be  held  on  M ay 11 1910 to  
con sid er an  increase o f  the a u th orized  c o m m o n  cap ita l s to ck  
o f  the C om p a n y  b y  $ 1 5 ,0 0 0 ,0 0 0  p a r  a m ou n t, b u t  as a ct ion  
u p on  the p rop os it ion  w as e n jo in e d , on  the p e tit ion  o f  holders 
o f  a sm all a m ou n t o f  s to ck , the m eetin g  has b een  a d jou rn ed .

T h e  5 %  secon d  m ortg ag e  b o n d s  o f T h e  K a n a w h a  & 
M ich igan  R a ilw a y  C o ., $ 2 ,2 5 0 ,0 0 0  fa ce  a m o u n t, w h ich  were 
in y o u r  C om p a n y ’s trea su ry  a t the close  o f  the p rev iou s fisca l 
y ea r , w ere sold  d u rin g  the y ea r . In  com p lia n ce  w ith  the 
orders o f  the C ircu it C ou rt o f  F ran k lin  C ou n ty , O h io , the 
C om p a n y  d isposed  o f  certa in  securities w h ich  were in the 
treasury  as free assets, n a m ely  45 ,100  shares o f  the ca p ita l 
s to ck  o f  T h e  K an aw h a  & M ich igan  R a ilw a y  C o ., an d  th e 
b o n d s  o f  the M iddle S ta tes  C on stru ction  C o ., ex ch a n gea b le  
in to  all o f  the ou tsta n d in g  s to ck  o f  T h e  T o le d o  & O h io  C entral 
R a ilw a y  C o. T hese securities w ere d isposed  o f  to  T h e  L ake 
Shore & M ich igan  S ou th ern  R a ilw a y  C o ., on  a cco u n t  o f  
w h ich  y o u r  C om p a n y  rece iv ed  $1 0 ,19 7 ,87 4  67.

T h e  ba lan ce  sheet on  n e x t  page ex h ib its  the con d ition  o f 
the C om p a n y  as o f  Ju ne 30 1910, and it will b e  observ ed  
th at the C om p a n y  had  a t  th a t tim e:
Working assets_______________________________ $2,673,818 67
Material and supplies_________________________  494,500 56
Unpledged stocks and bonds of other Com

panies ...............    2,720,101 00
Deferred or accrued assets.. ................  939,138 56 $0,827,558 79

Against these there were:
Working liabilities____________________________$4,718,484 50
Deferred or accrued liabilities_______________  1,136,022 74 $5,854,507 30
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An analysis of the property accounts will be found on 

pages 14 and 15 [see pamphlet report], by reference to which 
it will be soon that improvements and betterments were 
made to the amountof $275,820 24, and added tocost of road, 
and $202,162 76 was added to equipment account during the 
year.

GENERAL REM ARKS.
The equipment in service on June 30 1910 consisted of:

Locomotives owned----------------------------------------------- 130 Decrease 10 (sold)
Locomotives leased under Equipment Trusts____ 17 No change

T o ta l-----------------------------------------------------------------  147 Decrease 10
Passenger Train Cars owned____________________  90 Decrease 2
Freight Train and iMlscellaneous Cars owned____8,410 Increase 146
Freight Train Cars leased under Equipment Trusts 6,370 No change

One hundred steel fifty-ton coal cars and a new steam 
wrecking crane of seventy-five tons capacity were purchased 
during the year.

The operated mileage was increased during the year by
5.5 miles of the Athens Amesville & Chauncey R y., extending 
from flocking to Poston, which was acquired by purchase 
during the year, and was decreased by 2.5 miles of the Snow 
Fork branch, between Murray City and Coalgate, operation 
of which was discontinued except as a coal mine spur, making 
a net increase of 3 miles. 1.5 miles of second track between 
Nelsonvillo and Kimberly was completed and is in operation.

About sixty-five acres of land was acquired for the neces
sary enlargement of the Walbridge yard, upon which work 
is in progress. Track elevation in the city of Columbus is 
being continued.

The coal and coke tonnage was 7,934,547 tons an increase

798.34, an increase of $1,598,988 86, or 33 .1% . The revenue 
ton miles were 1,405,193,759, an increase of 4 1 % . The ton 
mile revenue was 4.58 mills, a decrease of 5 .5 % . Revenue 
per freight train mile was $2 97, an increase of 4 .2 % . The 
revenue tonnage per train mile was 649 tons, an increase of 
61 tons, or 10 .4% . The average tonnage per loaded car was
34.2, an increase of 6 .2 % . The number of tons of revenue
freight carried one mile per mile of road was 4,014,840, an 
increase of 3 9 .7 % . There were 2,382,769 passengers carried, 
a decrease of 9 .3 % . The number of passengers carried one 
mile was 49,324,505, a decrease of 2 .7 % . Passei 
was $869,101 75, an increase of 4 .7 % . Totf

passengers
assenger revenue 
Total passenger

mile per mile of road was 140,927, a decrease of 3 .6 % . 
Passenger train mileage was 841,287, a decrease of 1 .4 % . 
Passenger revenue per train mile was $1 03, an increase of 
6 .2 % ; including mail and express it was $1 21, an increase 
of 7 .1 % .

There were 5,091 tons of new steel 90-lb. rails used in 
renewals on 35 miles of track. There were on June 30 1910 
107 miles of main track laid with rails weighing 90 lbs. per 
yard, 165 miles with 80-lb., 84 miles with 67-lb. and 27 miles 
with rails of lighter weight, a total of 383 miles of main 
track, including branch lines.

There were 251,753 ties used in maintaining existing tracks. 
There were 89^855 yards of stone ballast applied to main 
tracks of the Toledo and Hocking divisions.

Repairs were made to 125 locomotives, 54 passenger train 
cars and 12,919 freight train cars. The average amount 
expended per locomotive operated was $1,889 21; per passen
ger car operated $538 31, and per freight train car operated 
$36 25. The average capacity of freight cars operated is 
37.6 tons, and the average tractive power of freight loco
motives 28,700 lbs.

On March 22 1910 Messrs. Chas. B. Alexander, R. M. 
Gallaway, A . II. Gillard, N. Monsarrat and F. 1). Underwood 
resigned as members of your Board, and Messrs. Edwin 
Hawley, Jas. Steuart MacKie, A . C. Rearick, Geo. W . 
Stevens and Frank Trumbull were elected in their stead. 
Mr. Frank Trumbull was elected Chairman of the Board of 
Directors; Mr. Geo. W . Stevens was elected President in 
place of Mr. N. Monsarrat, resigned; Mr. Jas. Steuart MacKie 
was appointed Assistant Secretary and Assistant Treasurer, 
and the office of the Company in New York City was estab
lished at No. 71 Broadway.

On April 1 1910 Mr. Jerome B. Zerbe was elected Director 
to succeed Mr. Ralph W . Ilickox, deceased, and Mr. John 
Galvin was elected to succeed Mr. Jas. Steuart MacKie, who 
resigned from the Board. Mr. Decatur Axtell was elected 
First Vice-President, succeeding Mr. Ralph W . Hickox, 
deceased.

On April 21 1910 the following appointments were made, 
Mr. Jas. Steuart MacKie, Secretary and Treasurer; Mr. Win. 
N. Cott, Assistant Secretary and Assistant Treasurer, and 
Mr. A. C. Rearick, General Attorney.

On June 16 1910 Messrs. A . C. Rearick and John Galvin 
resigned as members of the Board and Messrs. F. A . Vander- 
lip and S. C. Reynolds were elected in their stead.

Acknowledgments are made with pleasure to officers 
and employees for faithful service during the year.

By order of the Board of Directors.
GEO. W . STEVENS,

F R A N K  TRUM BULL, Chairman.

GEN ERAL INCOAIE ACCOUNT FOR TH E YE A H  FVDETl t u m p  nr* 
1910 AND COMPARISON W ITH  TH E Y E A R  ENDED JUNE^O ?909

Operating Revenues—  1910. 1909 ^ e e r e a s e t — T
From freigh t T r a f f ic ----------$6,130,793 34 $4,831,809 48 +  $1,598?988 86

.. 1  assenger 1 raffle--------  869,101 75 829,910 60 + 39  191 15

.. Transportation of Malls 41,345 52 41,397 26 — 3 1 7 4
Transportation of Ex-
Other Transportation I 
Non-Transportaton

73,715 28 
121,540 67 
32,828 75

60,543 28 
91,103 97 
23,649 60

+  13,172 00
+  30,436 70 
+  9,179 09

, OpefaUngExpfn^  °  U ~ S 7'5 ° 9 ’3 3 °  31 ?M 78.414 25 +$1,690,916 06 
For Maintenance of W ay and

■■ M ^ r.UCtUres- v v ,------------ $779,464 76 $674,229 13jj,Ia“ Renance of Equlpm’t 1,392,223 40 1 ,2 1 6 ,1 6 0  14
89,296 26

Transportation —  IZIZZ 2 ,151 ,’ l 56 38 
General--------------------------  242,140 20

90,309 96 
1,796,841 44 

148,543 38

+  $105,235 63 
+  176,063 26 

— 1,013 70 
+  354,314 94 

+  93,596 82
+  $728,196 95
+  $962,719 11 

+  81,993 85

140,710 01 
86,470 14 

235,737 65 
66,607 33

— 21,440 02 
— 1,574 31 

+  51,731 61 
— 134 39

Total Operating Expenses.$4,654 ,281 00 $3,926,084 05 

T̂ntn°mCrf 'tlngrS£Ve oUes------ 52,91 5(!o49 3°1 $ 1,952?3.30'20
Income from  Other Sources. 1,090,988 54 1,008,994 69

F r o m lT c h o Y d / c i f ----------$4,006,037 85 $2,961,324 89 +$1,044,712 96

I n t e r e s t ’ o n *  E c p i l p m e n t  6 h l l -  § 9 0 8 ' 1 6 5  1 6  « 8 1 5 * 8 1 0  1 4  - $ 7 , 6 4 4  9 8

O t h e r  i n t e r e s t  1 . 1  I . I ! % ! «  J §
I fixes--------------------------------  287 469 26
Rentals, Joint Tracks, c tc I I I  ~66,’472 94

Total Deductions--------------$1,466,273 18 $1,445,335 27 +$20,937 91
Net Incom e----------------------- $2,539,764 67 $1,515,989 62 +$1,023,775 05

^ T h e J e h a v e V ^ n  Year Ended June 30 181 0 ....$ 2 ,5 3 9 ,76 4  67
nlvLIenrt S '  -ii ° f  Pa!4 3anuary 1910, C o m ..$220,000  00 
R X H ° '  in  ° f  o.,'-’ pa 4 January 1910 P re f.. _ 300,000 00 Dividend No. 19 of 2 ,o paid July 1910 Common 220 non on 
Dividend 2% paid to date of retirement Preferred 233’ 028 05 973,028 05
Surplus carried to credit of Profit and Loss *1 -inr, 7 ii\ k->
Amount to credit of Profit and Loss June 30 1909.'-* .'.'."/... 4,513,259 08

To which add:
Sundry adjustments— Credlt.

$6,079,995 70 
- 17,666 57

Balance to credit of Prollt and Loss June 30 1910________ $6,097,662 27

’ Includes $304,097 95 Interest on Securities owned which were sold 
during llscal year.

CONDENSED BALANCE SHEET JUNE 30 1910.
_ „ . „  ASSISTS.
Cost of R oad--------------------- -----------------------------$26,602,244 94
Cost o f Equipment-----------------------------------------  10,951,309 61

R escrvedfor Accrued Depreciation of Equlp- $37,553,554 5S 
585,980 55

Securities oj Proprietary, AJJiUated and Con-336’967' 574 °® 
trolled Companies— Pledged.

ftoCkS------------------------------------------   $308.088 66
Bonds ------------------------------------------------------------ 300,000 00

$608,088 66
Other Investments.

Miscellaneous Investments— Securities—
P le d g e d ------------------------------------------------------ $1,479,718 24
'Working Assets—

C ash---------------------------------------------------------------  $1,224,923 15
Loans and Bills Receivable__________________  210 000 00
Traffic Balances____________  _ 190 967 12
Agents and Conductors_______  '  ' '  ~ 75 '418  18
Miscellaneous Accounts Receivable 913 461 48
Other Working A ss e ts .....................  59,048 74

$2,673,818 67
Materials and Supplies-----------------------------------  $494,500 56

Securities in Treasury— Unpledged.
Stocks-------------------------------------------------------------  $101 00
Bonds ------------------------------------------------------------ 2,720,000 00

$2,720,101 00
He]erred Assets—

Advances to Proprietary, Affiliated and Con
trolled Companies---------------------------------------  $100,000 00

Insurance Paid In Advance__________________  4,262 35
Cash and Securities In Sinking and Redemp

tion Funds--------------------------------------------------  783,395 82
Other Deferred Debit Items_________________  51,480 39

$939,138 56

$39,055,380 90*

6,827,558 79-
T otal----------------------------------------------------------------------------------- $45,882,939 69

LIABILITIES.
Capital Stock------------------------------------------ --------$11,000,000 00

Funded Debt—
Bonds. 1999-----------$16,058,000 00

4 rsJ Bonds, 1948. 1,401,000 00•lrstMtge. Col. & Toledo R R. 4 % Bds., 1955 2,441,000 00

Equipment Trust Obligations_________________31f ’687,000 00

Working Liabilities-> $2,258,700 00
Loans and Bills Payable---------------------------------- $3,250,000 00
Traffic Balances____________________  . --------------
Audited Vouchers and Wages U npaid.. . .  .
Miscellaneous Accounts Payable__
Matured Int., Dlvs. and Rents Unpaid_____I
Other Working Liabilities___________________

$33,587,060 00
143,303 77 
675,720 09 
41,031 70 

595,639 00 
12,790 00 

$4,718,484 56

$95,798 66 
123,149 84 
88,419 26

Deferred Liabilities—
Unmatured In t., Dlvs. and Rents Payable. _.
Taxes Accrued..... ............................................... ..
Operating R e se rv e s ..._____ ________________  „ „
Other Deferred Credit Items--------------------------  828^654 98

$1,136,022 74
Appropriated Surplus—

Additions to Property through Income since
June30 1907 (to June30 1909) « 18] 40911

Reserve Invested In Sinking Fund____. 162,361 01

Profit and Loss— Balance______________ ____  o!o97,’662 27

5,854,507 3*

6,441,432 39
T ota l----------------------------------------------------- -----------------------------$45,882,939 69

/DM ^11^T o ^ HT°„ciilng.vVaI.1.<ly Railway Company is the Joint endorser (Principal and Intercut) with the Toledo & Ohio Central Railway Com
pany, of the bonds o f the Kanawha & Hocking Coal & Coke Company 
(amount outstanding 53,057,000) and of the bonds of the Continental Coa 
Company (amount outstanding $2,218,000).
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Friday Night, Sept. 30 1910.

The grain crops are believed to be large and the number of 
idle cars is smaller, but for all that conservatism is every
where manifest, partly owing to political agitation and high 
prices. Some contraction in the iron and steel trade is 
apparent.

LARD has been slow, owing to meagre offerings at higher 
prices, with light supplies under strong control. Prime 
Western 13.10c., Middle Western 12.65@12.75c.  ̂ Refined 
has been dull, owing to advancing cost. Refined Continent 
13.30c., South American 14c., Brazil in kegs, 15c. The local 
speculative market has been dull and without important 
change. In the West speculative dealings have been spas
modic. The near-by deliveries have been strong, owing to 
light supplies and support by big trade interests, while later 
deliveries have been weakened by liquidation, prompted by 
the fine prospects for the corn crop.

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK.
Sat. M on. Tites. Wed. Thurs. Fri.

September delivery....................... .12.70 12.90 12.80 --------- ------  ------
November delivery______________11.80 12.00 11.88 11.80 11.82 11.85
.January delivery________________ 10.90 11.01 10.90 10.80 10.85 10.90

D A ILY CLOSING PRICES OF LARD FUTURES IN CHICAOO.
Sat. M on. Tues. Wed. Thurs. Fri.

October delivery__ 12.55 12.60 12.60 12.40 12.35 12.40
November delivery. 11.60 11.6214 11.57 11.42 'A 11.45 11.55
January delivery___10.60 10.55 10.52 10.40 10.40 10.55

PORK lias been quiet and irregular, mess being rather 
easier at $22@ $22 50, while light-weight family has been 
firm, owing to light supplies; $25@ $25 50. Beef has been 
seasonably active. Mess $15 50@$1G 50, packet $1G 50@  
$17, family $19 50@ $20, extra India mess $31@$31 50. 
Cut meats in light demand, despite lower prices. Pickled 
hams, regular, 13@14c., pickled bellies, clear, 15@153^c., 
pickled ribs 16,Hi@17c. Tallow has been quiet and steady, 
city 7% c. Stearines have been dull but firm; oleo 12c., 
lard 1 3 ^ @ 1 4 c . Butter has been fairly active and firmer, 
especially on best grades; creamery extras 29c. Cheese has 
been firm and moderately active; State, whole milk, colored 
or white, fancy, 1534c. ' Eggs are steady, both supply and 
demand showing increase; Western firsts 24@ 25c.

O IL .— Linseed is lower, leading to a fair jobbing demand; 
city, raw, American seed, 97@ 98c .; boiled 98@ 99c .; Cal
cutta, raw, $1 03. Cottonseed lower; winter 8 .50@ 10c ., 
summer white 8 .50@ 9.50c . Lard firm on scarcity of raw ma
terial; prime $1 02@ $1 05, No. 1 extra G l@63c. Cocoanut 
firm on meagre stocks; Cochin l l ^ c . ,  Ceylon 10c. Olive 
steady, 90@ 95c. Cod continues active at higher levels; 
domestic 41@ 43c ., Newfoundland 44@46c.

COFFEE.— Prices are firm, with a better demand late 
in the week. Rio No. 7, l l@ 1 1 3 4 c-l Santos No. 4, 11J^@  
1234c. Mild grades firmer and more active; fair to good 
Cucuta 12 24 @  13c. The speculative market has been active 
and prices have advanced to new high levels for the move
ment, although at one time a backward reaction in Europe 
caused heavy realizing here and a temporary recession. The 
near-by deliveries have led the advance, partly reflecting 
conspicuous strength in December contracts at Havre, in 
which a large short interest still exists. Primary markets 
firm, crop movement light and crop reports generally un
satisfactory. Closing prices were as follows:
September. 9.02 @ 9 .05c.
O ctob er___8.90@ 8.95c.
November 8.90@ 8.95c.
December _8.95@9.00c.

SU G AR.— Raw was almost at a standstill early but later 
a drop in prices stimulated fair dealings. Centrifugal, 96- 
degrees test, 4c.; muscovado, 89-degrees test, 3.50c.; 
molasses, 89-degrees test, 3.25c. Refined has been quiet 
and steady; granulated 5.05c.

PETROLEUM .— Domestic business has been better but 
export inquiry is still slow. Refined, barrels, 7.50c., bulk 
4c., cases 9:90c. Naphtha still firm, though demand is less 
active; 73 to 7G degrees, in 100-gallon drums, 1624c.; drums 
$8 50 extra. Gasoline, 8G degrees, in 100-gallon drums, 
1824c.; drums $8 50 extra. Spirits of turpentine were weak 
early, but rallied partially later, with exporters buying; 
77)4@ 78c . Rosin has been firm, with large interests buying; 
common to good strained $6 40.

TOBACCO.— Conditions show no material change. Man
ufacturers display little interest aside from providing for 
immediate requirements, and hence business is on a small 
scale and prices show only a meagre margin of profit. There 
is no urgent pressure to sell, however, as the supply of choice 
leaf is far from heavy. There are fair dealings in the 1910 crop 
in Conn, and Wise., but there is less activity in other States.

COPPER.— Slight concessions were offered for a time, but 
without stimulating activity, and later greater firmness 
developed. Lake 1224@13c.; electrolytic 1224c4 casting 
1234@1234c. Lead firmer and dull; spot 424@ 434c- 
Spelter quiet and rather easier; spot 5 .50@ 5.60c. Tin dis
played temporary strength and later weakened; spot 
34 50@ 34 GOc. Iron has been quiet in the East and more 
active in the West. The interest is broadening, with pipe 
makers and radiator manufacturers doing the most. Fin
ished steel has become firmer. Buyers are asking for prompt 
deliveries, but are not anticipating future needs. Light lines 
are fairly active, while heavy lines are quiet for domestic 
account, but more active for export.

January _ .8 .93@ 8.97c. I M a y _______8.98@ 8.99c.
February _8.93@8.96c.|June .......... 8 .99@9.00c.
M a rch__ 8.94@ 8.95c. J u ly ________ 9.00@9.01c.
A p r i l_____ 8.06@8.98c.| A u g u s t___9.01@9.02c.

C O T T O N .
Friday Night, Sept. 30 1910.

TH E MOVEM ENT OF TH E CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
391,418 bales, against 242,558 bales last week and 169,892 
bales the previous week, making the total receipts since 
Sept. 1 1910 926,908 bales, against 1,094,513 bales
for the same period of 1909, showing a decrease since 
Sept. 1 1910 of 167,605 bales.

R eceip ts  a t— S a t. M o n . T u es . W ed . T h u rs . F r i . T o ta l.

G a l v e s t o n __ . . 20,595 25,066 45,225 21,776 18,562 29,360 160,584
Port Arthur __ ____ 6,857 0,857
Corp. Christi,&c. 6,490 ____ 1,176 7,666
New Orleans___ 2,946 3,412 6,338 3,424 8,285 5,126 29|!)3 i
Mobile -----— 529 1,721 1,278 1,790 1,681 1,804 8,803
P en sac o la_____ ____ __- — — —

500 ____ ____ 109 609
15,324 14,993 17,169 13,564 13,415 20,465 94,93011,000 5,103 16,103

C h a r le s t o n ___ 2,581 5,517 1,683 2,899 3,148 2,425 18,256
Georgetown . . . . 10 — — 10
Wilmington ___ 3,851 6,345 7,073 3.395 4,813 3,931 29,408
Norfolk — ......... 2,101 3,764 4,221 1,950 1,818 2,839 16,693
N ’port News, Ac. ____ ___ 147 147
New Y o r k -------- 750 43 ___ 7 93
B o s t o n ------------ 166 64 100 ___ 330
Baltimore ......... ___ ___ 698 698
Philadelphia----- — — — — — — —

Totals this week. 48,846 60,818 83,530 55,362 62,822 80,040 391,418

The following shows the week's total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year:

Ueceipts to 
September 30.

Galveston_______
Port Arthur_____
Corp. Christl, Ac.
New Orleans____
M o b ile __________
Pensacola_______
.Jacksonville, &c.
Savannah_______
Brunswick............
Charleston______
Georgetown ____
Wilmington ____
Norfolk.................
N’port News, A c.
New Y o rk -.........
B oston __________
Baltimore..............
Philadelphia------

Total_______

1910.
This Since Sep 

week. 1 1 1910.
160,584

6,857,
7,666

29,531!
8,803;
"(SOo'

94,930
16,103
18,256

10
29,408
16,693

147
793
330
698

501,054
6,857
9,706

45,749
18,211

804
211,160

20,611
33,924

35
48,221
26,938

294
1,220

984
1,140

This 
week.

Since Sep 
1 1909.

142,102
7,047

988
31,755
10,867

"386
105,524

9,500
15,270
28,078
26,347.

189
301!

34
450

387,356
7,047
5,766

71,365
30,249
" “ 767

341,342
53,955
60,077

25
78,418
55,528

652
351
426

1,007
182

391,418 926,908 378,898 1,094,513

Stock.

1910
124,710

27,147
12,959

67,444
3,225

17,968
22,622

7,922
88,164

1,235
1,593

825
375,820

129,300

71,830
21,119

89,154
10,547
32,227
21,289
18,644
65,223 

3,136 
1,604 

97 5
465.054

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

Receipts at— 1910. 1909. 1908. 1907. 1906. 1905

160,584 142,162 117.977 52,075 130,827 127,374
Pt.Arthur.&c. 14,523 8,035 328 74 2,279 1,016
New Orleans. 29,531 31,755 41,596 22,088 52,888 22,124
M ob ile______ 8,803 10,867 14,823 9,136 5,093 14,385

94,930 105,524 84,774 65,405 65,184 81,240
Brunswick__ 16,103 9,500 13,275 8,615 6,065 2,486
Charleston, Ac 18,266 15,270 13,626 12,002 7,282 12,749
W ilm ington.. 29,408 28,078 26,053 30,820 27,079 25,920
Norfolk ____ 16,693 26,347 16,971 15,409 14,796 42,642
N’port N., Ac 147 189 492 78 428 198
All othors____ 2,430 1,171 8,901 246 516 16,427

Total this wk_ 391,418 378,898 338,816 215,948 312,437 346,561

Slnco Sept. 1. 926,908 1,094,513 1,020,453 730,123 987,013 1,268,459

The exports for the week ending this evening reach a total 
of 253,142 bales, of which 134,882 were to Great Britain, 
33,113 to France and 85,147 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910:

Exports 
from—

Week ending Sept. 30 
Exported to—

1910. From Sept. 1 1910 to Sept. 30 1910. 
Exported to—

Great
Britain. Fr.rue.

Conti
nent. Total.

Great
B.-Uain. France.

Conti
nent. Total.

52,446 12,959 29,545 94,950 136,059 33,183 125,624 294,866
6,857 6,857 — 6,857 6,857

6,490 6,490 6,490 ___ 1,597 8,087
17,000 6,464 23,464 19,033 82J 15,^57 35,213

Mobile............ 2,029 ___ ___ 2,029 2,029 — — 2,029
Pensacola___ ___ ___ — — — — ---------

16,784 16,215 13,422 46,421 16,784 16,215 22,437 55,436
7,348 4,150 11,498 7,348 ___ 4,700 12,048

6,000 6,000 ___ 6,000 6,000
Wilmington... 14,495 ___ ___ 14,495 14,495 ___ 9,991 24,486
Norfolk--------- ___ ___ — — ----- --------- . . . . . .

9,184 3,432 14,247 26,870 70,051 24,006 49,516 144,170
6,915 561 7,479 13,0411 ___ 1,251 14,300
2,191 50C 1.49S 4,189 2,237 500 7,704 10,441

Philadelphia . . 1,000 1,000 1,098 — 1,055 2,153
Portland, M e.. ___ __ - - - — -------- . . . . . .
San Francisco. 70C 700 .......... __ . 2,690 2,690
Seattle .......... 700 700 _____ ___ 900 900
Tacoma.......... ...... ___ ___ — — — — ---------
Portland, Ore. ___ ___ — — — — —
Pembina........ ___ ----- ------- - - __ - ----- - —
Detroit.......... — — — — .......... — ........... ...........

T otal.......... 134,882 33,113 85,147253,142 289,276 74,721 255,679 619,676

Total 1909___
In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.
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Sept. 30 at—
On Shipboard, Not Cleared fo r—

Great
Britain. France

Ger
many.

Other
Foreign

Coast
wise. Total.

heaving
Stock.

New Orleans..
G alveston____
Savannah ____
Charleston____
Mobile ..............

2,936
27,179
8,300

175
21,828

830
22,729

6,960
2,000

500

4,472
9,500 5,750

7.000
3.000 

400

8,413
86,986
22,200

5,000
900

18,734
37,730
45,184
12,968
12,059

725
82,204
12,500

N orfo lk ____ .
New York____
Other ports___

3", 666 
7,000

800 i',56o
9,000

'666
1,000

7,197 7,197
5,900

17,000
to ta l 1910.. 
Total 1909_. 
Total 1908..

48,415
58,600
45,030

22,803
16,251
22,705

43,519
34,759
23,276

15,572
18,979
19,212

23,347
27,198
17,672

153,650
155,787
127,895

222,164
309,267
208,664

Speculation in cotton for future delivery has been more 
active at a further rise of prices. Less favorable crop ac
counts in the newspapers, and also as gathered by some 
Southern “ wire” houses, have given noticeable impetus to 
the upward movement of quotations. The September crop 
movement looks scanty compared with that of a year ago, 
though in Texas it seems to be on the whole increasing. 
But some people have been reducing their crop estimates, 
making the yield much less than it has been generally taken 
for granted it would prove to be, despite the obvious late
ness of the movement of cotton to market . This has caused 
some increase in the speculation among outsiders. Chicago, 
Wall Street and the South have bought. Shorts have cov
ered freely. Large spot interests have recently been liberal 
buyers, partly, it is supposed, against sales of 
cotton to spinners. Some members of the old
bull clique are said to have bought on a large 
scale on the strength of the published or pri
vate bad crop reports from Georgia, Alabama and other 
parts of the South, and an idea that the next Government 
crop report on Oct. 3 is likely to be more or less unfavorable. 
Though the spot sales in Liverpool have been small, prices 
there have been rising, and from Manchester the advices 
have reported a better demand at firm quotations. There 
seems to have been a widening out of the speculation,both 
at home and abroad, owing to the disappointing smallness of 
the receipts and the persistent demand for cotton both from 
domestic and foreign spinners. In New York especially 
the buying for a rise by certain big speculative interests is 
said to have been on a very large scale. On the other 
hand, many think a reaction is liable to come at any time. 
The rise has been rapid; pretty much everybody seems to be 
a bull. Thus the “ long” side may, it is argued, soon become 
unwieldy and a sudden break in values, through sudden liqui
dation, would only be repeating history. It is believed that 
the rapid rise in prices for the raw material makes it more 
difficult for spinners to do business. The sales of cot
ton goods are but moderate. Receipts of cotton at the 
South are, it would seem, bound to increase in the near 
future; possibly with no very pleasant results to an in
flated speculation. Many think it is rather early in 
the season to begin a bull campaign. The pressure of out
side buying, however, has forced prices upward. The light 
crop movement, some adverse crop reports and a certain 
amount of apprehension regarding the tenor of the Govern
ment report on Oct. 3 have offset, for the time at least, 
any favorable crop advices or other bearish factors. To-day 
there was a small gain. At the outset there was a sharp ad
vance under further heavy buying for outsiders. Liverpool 
was much stronger than expected, and it was reported that 
a settlement of the British labor troubles would soon be 
reached. Liverpool also reported a better demand for yarns 
and cloths and predicted larger takings by spinners. In 
addition, crop news continued bullish. Toward the close 
prominent traders made a sharp drive at the market and 
caused almost all of the early gain to be lost. This selling 
was based mainly on a report that another meeting between 
English master spinners and operatives had ended without 
accomplishing anything.

The rates on and off middling, as established Sept. 14 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:
F air..........................c.1.50 on
Strict mid. fair____1.30 on
Middling fair______1.10 on
Strict good mid___ 0.GI3 on
Good middling___ 0.44 on
Strict middling___ 0.22 on

Good mid. tinged.c Even 
■Strict mid. tin ged ..0.15 off
Middling tinged__ 0.25 off
Strict low.Mid.ting.0.00 off 
Low mid. tinged... 1.50 off 
Middling stained__ 0.75 oil

M iddling........... _c_ Basis
Strict low mid------0.25 off
Low middling.........0.60 off
Strict good ord------1.05 off
Good ordinary_____ 1.75 off
Strict g’d mid. tgd.0.35 on

The official quotation for middling upland cotton in the 
New York market each day for the past week has been:

Sept. 24 to Sept, t o —  Sat. M on. T u cs. W ed . Thurs. Fri.
Middling uplands ...................... 13.70  13.00 13.00 13.75 13.75 13.75

N E W  Y O R K  QUOTATIONS FOR 32 YEAR S.
1910.C--------- 13.75 1002.c ---------- 8.88 1891.C____  0.31 1886.c .9.50
1909............... 13.30 1901...............   8.19 1 8 9 3 .. . 8.00 1885_10.00
1908............... 9.30 1900................ 10.75 1 8 9 2 .............  7.02 1884.............. .10.12
1907................11.80 1809 ............... 6.88 1891. 8.09 1883_________10.62
1900------------  9.90 1898-------------- 5.44 i 8«j0 _________ 10.38 1882________ 11.50
1905------------- 10.7.) 1897-------------  6.50 1889_ 11.00 1881 It 81
1904------------- 10.00 1896..............   8.38 1888_10.44 1880_________11.09
1903................11.00 189 a-------------  9.12 1 8 8 7 .............. 9.50 1879_________10.50

MARKET AND SALES AT N E W  Y O R K .

Saturday..
M onday__
Tuesday . .  
Wednesday 
Thursday 
Friday .
U

T)tal

Spot Market 
Closed.

Futures
Market
Closed.

S tead y.. . . .
Fasy, 10 pts. d e c . .
Quiet  ̂— -------------
Steadynt 15 pts.adv

Steady_____
Firm ..............

Very steady. 
Barely steady

Sales of Spot and Contract.

Con- Con-
Spot, sum'n. trad. Total.

7,452 4,700 12,152— ____ 2,300 2,300
— ____ 1,900 1,900
027 ____ 5,100 5,727

— . . . . 8,700 8,700
8,079 — 22.700 39,779

FU TU R ES.— The highest, lowest and closing prices at 
JNew York the past week have been as follows:
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TH E VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week's returns, and 
consequently all foreign figures are brought down to Thurs
day evening. But to make the total the complete fig
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 
only.

September 30—
Stock at London

Stock at Marseilles. 
Stock at Barcelona
Stock at Genoa____
Stock at Trieste___

Total Continental stocks______  155,000
Total European stocks_______

India cotton afloat for Europe..
Egypt,Brazil, &c.,atlt.for Europe
Stock In Alexandria, E gypt____
Stock In Bombay, India_______
Stock In U. S. p o r ts ___________
Stock In U. S. Interior tow ns___
U. S. exports to-day______

A merican—

U.
U. S. oxports to-day_____ ______

East Indian, Brazil, &c.—
London stock____
Manchester stock _

India afloat for Europe.

1910. 1909. 1908. 1907.
. 275,000 623,000 269,000 558,000
. 7,000 11,000 12,000 24,000
. 16,000 42,000 25,000 41,000
. 298,000 676,000 306,000 623,000
. 11,000 12,000 25,000 18,000
. 67,000 03,000 85,000 69,000
. 58,000 113,000 46,000 89,000
. 2,000 2,000 4,000 4,000
. 9,000 12,000 15,000 13,000
. 4,000 10,000 8,000 22,000
. 4,000 4,000 38,000 37,000
. 155,000 216,000 221,000 252,000
. 453,000 892,000 527,000 875,000

52,000 39,000 43.000 80,000
5 360,469 559,110 581,371 320,779

3 4,000 28,000 25,000 23,000
. 53,000 53,000 56,000 42,000
. 315,000 140.000 247 000 381,000
. 375,820 465,054 396,559 439,196
. 164,701 247,107 285,549 174,919
. 82,315 69,758 5,820 48,040
.1,890,305 2,493,029 2,167,299 2,383,934
in and other descriptions are as follows:
. 197,000 545,000 174,000 460,000
. 13,000 33,000 18,000 34,000
. 122,000 180,000 137,000 150,000
. 360,469 559,110 581,371 320,779
. 375,820 465,054 396,559 439,196
. 164,701 247,107 285,549 174,919
. 82,315 69,758 5,820 48,040
1,315,305 2,105,029 1,598,299 1,626,834

. 78,000 78,000 95,000 98,000

. 7,000 11,000 12,000 24,000

. 3,000 9,000 7,000 7,000

. 33,000 30,000 84.000 102,000

. 52.000 39,000 43,000 80,000
34,000 28,000 25,000 23,000

. 53,000 53,000 56,000 42,000

. 315,000 140,000 247,000 381,000
575,000 388,000 569,000 757,000

1,315.305 2,105,029 1,598,299 1,626,934
Total visible supply-----------------1.890,305 2,493.029 2,107,299 2,383,934

Middling Upland, Liverpool--------  7.Old. 7.29d. 5.13d.
Middling Upland, New Y ork------  13.75c. 13.55c. 9.25c.
Egypt, Good Brown, L iverpool.. 1 2 q d . 10 5-10d.
Peruvian, Rough Good, Liverpool 10.75d. 8.50d. 8.30d.
Broach. Fine, Liverpool-------------- 7H d . 6 ll-16 d . 4 15-16d.
Tlnnevclly, Good, Liverpool------  7d. 6fj|d. 4 U -16d.

6.53d, 
11.65c. 
lOH d. 

12.00d. 
6d. 

5 5id.
Continental imports for the past week have been 111,000 

bales.
The above figures for 1910 show an increase over last week 

of 308,699 bales, a loss of 602,724 bales from 1909, a 
decrease of 276,994]balesJfromM908, and a declineof493,629 
bales from 1907.
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AT T H E  IN TE R IO R  TOW NS the movement— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.
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The above totals show that the interior stocks have in
creased during the week 54,840 bales and are to-night 82,406 
bales less than at the same time last year. The receipts 
at all the towns have been 12,543 bales less than the same 
week last year.

O VER LAN D  MOVEMENT EOR TH E W E E K  AND  
SINCE SEPT. 1.— W e give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows:

S ep tem b er  SO—
--------- ]
W eek .

1910----------
S ep t.  1. W eek .

1909---------
S e p t .  l .

Via St. L ou is______________________ 2,226 6,033 1,353 4,922
Via C a ir o ______ ________  ________. 853 2,200 278 859
Via R ock  Is la n d , _________  ____ 100 100 237
Via Louisville ____________________. 633 1,528 485 1,639
Via C incinnati -------------------------- . 50 477 50 299
Via V irginia p o i n t s .______________ 1,276 2,698 486 1,846
V ia other routes, i c e _____________ . 2,893 4,488 ,1243 4,275

T ota l gross o v e r la n d __________ . 7,931 17,524 3,995 14,077
D ed u ct  sh ip m en ts—

O verland to N , Y . ,  B oston , & c. . 1,821 3,344 785 1,966
B ctw cen  Interior tow n s. _______ . 198 658 283 889
Inland, & c., from  S ou th _________ . 2,847 5,902 1,542 3,959

T ota l to  be d ed u cted _________ . 4,866 9,904 2,610 6,814

L eaving  to ta l n e t o v er la n d *_____. 3,065 7,620 1,385 7,263

* Inclu din g m ovem en t b y  tall to Canada.

The foregoing shows the week’s net overland movement 
has been 3,065 bales, against 1,385 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 357 bales.

I n  Sight a n d  S p in n er s ’  
Takings.

Came Into sight during w eek . 
T otal In sight S ept. 3 0 _________  ______

----------- 1

W eek . 
.391,418 
. 3,065 
0 35,000

910------------
S in ce  

S e p t . . 
926,908 

7,620 
133,000

W eek .
378,898

1,385
52,000

1909------------
S in ce  

S ep t.  l .  
1,094,513 

7,263 
234,000

.429,483 
. 54,840

1,067,528
113,923

432,283
61,481

1,335,776
163,044

.484 ,323 493,764
1,181,451 1,499,720

N orth ’n splnn’s ’ takings to  S cpt.30  27,690 148.60S 43,530 104,748

Movement into sight in previous years:
W eek — . D a les .

1908— O et. 3 _______ _ 459,550
1907— O ct. 4 __________________304,524
1906— O ot. 5 __________________388,442
1905— O ct. 6 __________________448,095

S in c e  S e p t .  1—  B a les .
1908— O ct. 3 ______________1,394,469
1907— O ct. 4 ______________1,073,410
1906— O ct. 5 ______________1,345,147
1905— O ct. 6 ______________1,695,005

QUOTATIONS FOR M IDDLING COTTON AT OTHER  
M A R K ETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week.

C losin g  Q u ota tion s  Jor M id d lin g  C otton  o n —

Sept. 30. Sal'dav. Monday. Tuesday. , Wed'day. Thursd’y. Friday.

G alveston -------- 10% 13% 13 % 13% 13% 13 % -
New Orleans— 13 % 13 % 13% 13 7-16 13 7-16 13%
M obile_________ 13 3-16 13 3-16 13 3-16 13 3-10 13 3-16 13 5-16
Savannah -------- 13 3-16 13 M 13 5-16 13 7-16 13 7-16 13 %
Charleston-------- 13 % 13 3-16 13 « 13 % 13 7-16 13%
W ilm ington____ 13 M 13 3-16 13 % 13% 13 7-10 13>*
Norfolk —  — 13 % 13% 13% 13% 13 5s 13 M
Baltimore — . . 13 % 13% 13% 13 % 13 % 13 K
Philadelphia — 13.95 13.85 13.85 [14.00 14.00 14 00
Augusta_______ 13 M 13 % 13 % 13 % 13J-2 13%
M em phis______ 13 % 43 H 13 % ' 13 % 13 % 13%
St. Louis---------- 13% \3% 13% |13 % 13 % 13%
Houston .  .  . . 13 9-16 13 9-16 13% 13 5a 13 11-16 13 11-16
Little R ock____ 13 12 15-16 12 15-16 i13 1-16 13 % 13%

N E W  ORLEANS OPTION M A R K E T.— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat'day, 
Sept. 24.

Monday, 
Sept. 26.

Tuesday, 
Sept. 27.

Wed'day, 
Sept. 28.

Thursd’v, 
Sept. 29.

Friday, 
Sept. 30.

September—
—  ®  —Range ........... 13.25-.26 —  @  — 13.41 — 13.34-.46 13.30-.32

Closing..........
October—

Range ______
13.25 — 13.32 — 13.41 — 13.35 * 13.40 * — 1  —
13.00-.09 13.13-.22 13.16-.32 13.33-.50 13.38-.51 13.50-.61

Closing______ 13.08 — 13.19-.20 03.28-.29 13.34-.35 13.45-.46 13.54-.55
November—

—  @  —Range ______ 13.00 — 13.13-.17 —  13.30 —  @  — —  @  — ;
Closing........... 13.03 — 13.19-.21 13.28..30 13.36-.38 13.47-.49 13.54-.56

December—
Range ______ 13.02-.10 13.15-.24 13.20-.38 13.42-.59 13.44-.00 13.57-.70
Closing----------

January—  
Range ______

13.09 — 13.23 —- 13.36-.37 13.43-.44 13.53-.54 13.60-.61

13.08-.15 13.22-.31 13.27-.45 13.51-.69 13.54-.70 13.66-.79
Closing---------- 13.15 —•13.30-.30 13.43-.44 13.51-.52 13.62-.63 13.70-.71

February—
—  @  —  
13.19-.21

Pn nern —  @  — —— (3) —-- —  @  —IVtlllgC — — — — — —
Closing----------

March—
Range ............

13.35-.37 13.47-.49 13.56-.58 13.67-.69 13.75-.77
13.22-.30 13.35-.46 13.42-.60 13.67-.82 13.70-.87 13.85-,99

Closing---------- 13.29-.30 13.44-.45 13.58-.59 13.65-.67 13.70-.80 13.86-.88
M ay—

Range ______ 13.33-.41 13.47-.52 13.52-.69 13.75-.91 31.78-.98 13.95-.07
Closing______

July—
Range ______

13.40-.41 13.54-.55 13.68-.69 13.75-.76 13.89-.90 13.98 —
_  @  _ __ Q  __ —  @ .77 13.93-.94 13.96-.02 —  @ —

Closing______
Tone—

S p o t________
—• @  —■13.56-.60 13.73-.75 13.84 — 13.08-.99 14.03-.05

Steady. Steady. 
V ’y  st’ y.

Steady. Steady. Steady. Steady
O p tion s_____ Steady. Steady. Steady. Steady. Steady

W E A TH E R  REPORTS B Y TE LE G R A PH .— Advices to 
us by telegraph from the South this evening denote that the 
weather has been favorable as a rule during the week. As a 
result, picking has made very good progress and the crop is 
being quite freely marketed. The crop, however, is late on 
the whole.

Galveston, Texas.— Rapid progress is being made in pick
ing and marketing the cotton crop. We have had no rain 
during the week. The thermometer has averaged 82, the 
highest being 88 and the lowest 76. Month’s rainfall 4.67 
inches.

Abilene, Texas.— Rain has fallen on two days the past 
week, the rainfall reaching seven hundredths of an inch. 
The thermometer has averaged 74, ranging from 56 to 92. 
September rainfall 1.62 inches.

Brenham, Texas.— We have had rain on one day of the past 
week, the rainfall being twenty-one hundredths of an inch. 
The thermometer has ranged from 67 to 95, averaging 81. 
Month's rainfall 1.60 inches.

Cuero, Texas.— We have had no rain the past week. Aver
age thermometer 82, highest 100, lowest 64. Month’s rain
fall 1.63 inches.

Dallas, Texas.— We have had no rain during the week. 
The thermometer has averaged 79, the highest being 98 and 
the lowest 60. Month’s rainfall 2.63 inches.

Henrietta, Texas.— There has been no rain the past week. 
The thermometer has averaged 78, ranging from 57 to 98. 
September rainfall 49 hundredths of an inch.

Huntsville, Texas.— We have had no rain the past week. 
The thermometer has ranged from 64 to 93, averaging 79. 
Month’s rainfall 1.20 inches. _

Kerrville, Texas.— There has been rain on one day dur
ing the week, the precipitation being five hundredths of an 
inch. Average thermometer 79, highest 93 and lowest 64. 
Month’s rainfall 80 hundredths of an inch.

Lampasas, Texas.— There has been rain on one day during 
the week, the precipitation reaching eighteen hundredths of 
an inch. The thermometer has averaged 80, the highest 
being 98 and the lowest 62. Month’s rainfall 32 hundredths 
of an inch.

Longview, Texas.— Rain has fallen on two days the past 
week, the rainfall reaching twenty-seven hundredths of an 
inch. The thermometer has averaged 81, ranging from 63 
to 99. September rainfall 71 hundredths of an inch.

Luting, Texas.— We have had rain on two days during the 
past week, the rainfall being eighteen hundredths of an inch. 
The thermometer has ranged from 67 to 96, averaging 82. 
Month’s rainfall 1.96 inches.

Nacogdoches, Texas.— It has rained on one day of the week, 
the precipitation being fifteen hundredths of an inch. Aver
age thermometer 78, highest 94, lowest 62. Month’s rain
fall 76 hundredths of an inch.

Palestine, Texas.— There has been rain on two days during 
the week, the precipitation reaching sixty-two hundredths 
of an inch. The thermometer has averaged 78, tho highest 
being 92 and the lowest 64. Month’s rainfall 1.04 inches.
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Paris, Texas.— There has been no rain during the week. 

The thermometer has averaged 80, ranging from 61 to 98. 
September rainfall 88 hundredths of an inch.

San Antonio, Texas.— There has been rain on one day 
during the week, to the extent of two hunrdedths of an inch. 
The thermometer has ranged from GO to 92, averaging 79. 
Month’s rainfall 04 hundredths of an inch.

Taylor, Texas.— It has been dry all the week. Average 
thermometer 80, highest 94, lowest 00. Month’s rainfall 
2.95 inches.

Weatherford, Texas.— We have had no rain during the 
week. The thermometer has averaged 77, the highest being 
94 and the lowest 00. Month's rainfall 09 hundredths of an 
inch.

Alexandria, Louisiana.— There has been rain on two days 
•of the week, to the extent of one inch and sixty hundredths. 
The thermometer has averaged 80, ranging from 02 to 98.

Amite, Louisiana.— We have had rain on two days of the 
week, the rainfall being ninety hundredths of an inch. The 
thermometer has ranged from 03 to 95, averaging 79.

New Orleans, Louisiana.— There has been rain on one day 
during the week, the precipitation being one inch and forty- 
one hundredths. Average thermometer 80, highest 91, 
lowest 09.

Shreveport., Louisiana.— There has been rain on one day 
during the past week, the rainfall being fifty-two hundredths 
of an inch. The thermometer has averaged 78, the highest 
being 93 and the lowest 02.

Ardmore, Oklahoma.— Dry all the week. The thermometer 
has averaged 78, ranging from 58 to 98.

Holdenville, Oklahoma.— There has been no rain all the 
week. The thermometer ranged from 47 to 98, averaging 73.

Marloiv, Oklahoma.— There has been no rain during the 
week. Average thermometer 97, highest 55, lowest 70.

Oklahoma, Oklahoma.— There has been rain on one day 
during the week, the precipitation being six hundredths of 
an inch. The thermometer has averaged 71, the highest 
being 94 and the lowest 48.

Columbus, Mississippi.— It has rained on two days of the 
week, to the extent of seventy-five hundredths of an inch. 
The thermometer has averaged 80, ranging from 01 to 99.

Meridian, Mississippi.— There has been rain on one day 
during the week, the rainfall being twenty-six hundredths of 
an inch. The thermometer has ranged from 02 to 92, 
averaging 77.

Vicksburg, Misissippi.— Rain has fallen on three days of 
the week, the rainfall being eighty-one hundredths of an inch. 
Average thermometer 70, highest 91, lowest 05.

Eldorado, Arkansas.— We have had rain on one day of the 
week, the rainfall being thirty-nine hundredths of tin inch. 
The thermometer has averaged 78, the highest being 97 and 
the lowest 59.

Fort Smith, Arkansas.— There has been rain on two days 
the past week, the rainfall reaching five hundredths of an 
inch. The thermometer has averaged 77, ranging from 
69 to 94.

Helena, Arkansas.— Some claim that there is more cotton 
in this county this year than last. There has been no rain 
during the week. The thermometer has ranged from 00 
to 91, averaging 74.0.

Little Rock, Arkansas.— Rain on two days of the week, to 
the extent of one inch and sixty-one hundredths. Average 
thermometer 77, highest 92, lowest 01.

Dyersburg, Tennessee.— We have had no rain during the 
week. The thermometer has averaged 74, the highest being 
91 and the lowest 57.

Memphis, Tennessee.— Rain has fallen on two days of the 
week, the rainfall being seventy-eight hundredths of an 
inch. The thermometer has averaged 70, ranging from 00 
to 91.

Nashville, Tennessee.— Picking is general, but the crop is 
ten days late. It has rained on five days of the week, the 
precipitation reaching thirty-five hundredths of an inch. 
The thermometer has ranged from 00 to 92, averaging 70.

Mobile, Alabama.— Rain on four days of the week to the 
extent of fifty-eight hundredths of an inch. Average ther
mometer 80, highest 91, lowest 08.

Montgomery, Alabama.— Weather ideal for gathering 
crops. It has rained during the week to only an inappre
ciable extent. The thermometer has averaged 78, the 
highest being 90 and the lowest 05.

Selma, Alabama.— Rain has fallen on two days of the 
week, the rainfall being thirty-five hundredths of an inch. 
The thermometer has averaged 77, ranging from 05 to 90.

Thomasvillc, Alabama.— We have had rain on two days 
during the week, the precipitation reaching fifty-six hun
dredths of an inch. The thermometer has ranged from 
01 to 91, averaging 70.

Madison, Florida.— There has been rain on one day during 
the week, to the extent of twenty-one hundredths of an inch. 
Average thermometer 78, highest 91, lowest 05.

Tallahassee, Florida.— It has been dry all the week. The 
thermometer has averaged 78, the highest being 87 and the 
lowest 08.

Atlanta, Georgia.— There has been rain on two days of the 
past week to the extent of thirty-six hundredths of an inch. 
The thermometer has averaged 70, ranging from 04 to 87.

Augusta, Georgia.—-Rain has fallen on one day during the 
week, the rainfall reaching thirty hundredths of an inch. 
The thermometer has ranged from 03 to 80, averaging 75.

Savannah, Georgia.— Rain on four days of the week, to the 
extent of twentv-nine hundredths of an inch. Average 
thermometer 75, highest 80, lowest 00.

Washington, Georgia.— We have had rain on one day the 
past week, the rainfall being forty-three hundredths of an 
inch. The thermometer has averaged 77, the highest being 
90 and the lowest 03.

Charleston, South Carolina.— Rain on three days of the 
week to the extent of two inches and fifty-one hundredths. 
The thermometer has averaged 75, ranging from 07 to 85.

Greenville, South Carolina.— Rain has fallen on one day 
during the week, the rainfall reaching seventy hundredths of 
an inch. The thermometer has ranged from 02 to 87, 
averaging 75.

Greenwood, South Carolina.— Rain on one day of the week, 
with rainfall of thirty-four hundredths of an inch. Average 
thermometer 77, highest 93, lowest 01.

Spartanburg, South Carolina.— Rainfall for the week fifty- 
two hundredths of an inch on one day. The thermometer 
has averaged 70, the highest being 92 and the lowest 00.

Charlotte, North Carolina.— Cotton is opening rapidly and 
farmers are free sellers. We have had rain on one day of the 
week, the rainfall being fifty-five hundredths of an inch. The 
thermometer has averaged 75, ranging from 64 to 80.

Greensboro, North Carolina.— Rain on one day of the week, 
the rainfall being ten hundredths of an inch. The ther
mometer has ranged from 00 to 89, averaging 75.

Raleigh, North Carolina,— Dry all the week. Average 
thermometer 74, highest 80, lowest 02.

The following statement we have also received by tele
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given:

Sept. 30 1010. Oct. 1 1909.
New Orleans___________Above zero of gauge. .(.6 4 2
M em phis---------------------- Above zero o f gauge. 7.0 8 1
Nashville----------------------Above zero of gauge. 9.8 7 '2
Shreveport________   Below zero of gauge. 4.0  4 1
V icksburg-------------------- Above zero of gauge. 7.3 8 7

DOMESTIC EXPORTS OF COTTON MANUFAC
TU R ES.— We give below a statement showing the exports of 
domestic cotton manufactures for July and for the seven 
months ended July 31 1910, and, for purposes of comparison, 
like figures for the corresponding periods of the previous 
year are also presented:

Quautitles of Manufactures of 
Colton (colored and uncolored) 

Exported to—
United Kingdom____________yards
Canada................ .............................
Central American States and British

Honduras...................... ...............
Mexico ____________________
C uba___________________________
Other West Indies and Bermuda.
Chile__________________ _________
Colombia ............ .............. .............
Other South America.............. .......
A den___________________________
Chinese Empire.... ............. .............
British East Indies_____________ ’
British Oceania.......... ...........
Philippine Islands___  .
Other Asia and Oceania________
Other countries_______________

Total yards of above................ .
Total values of above__________
Value per yard_____ __________

Value of Other Manufactures 
of Colton Exported—

Wearing Apparel—
Knit goods .......................... ...........
All other...... ................................. I

T otal..............................................

Waste, cotton ..................................
Y a rn ...................... .............. ..........
All other........ ............. ....... ........... ..

Total manufactures of..................

Month ending July 31 7 Months ending July 31.
1910. 1909. 1910. 1909.
136,993 181,559 959,482 1,163,5031,223,717 800,205 6,720,905 5,443,203

2f293 050
139,982 123,165 1,103,845 1,145,6811,299,247 1,625,065 5,126,512 13,624,3532,198,475 3,433,550 19,211,809 24,026,834501,966 904,592 5,499,794 5,378,2911,170,715 855,343 9,711,262 9,455,440997,983 1,908,051 8,995,528 11,975,7001,010,700 112,500 4,824,250 12,972,05010,897,533 15,188,956 46,431,650 110,141,920390.634 1,455,600 4,935,161 6,617,663750,141 689,012 4,186,494 4,777,597

1,998,134 28,960,853 6,365,136
219,905 198,639 1,115,863 1,604,3851,040,042 2,096,441 4,688,008 8,747,043

26,702,910 31,866,628 164,979,531 240,753,916$1,871,978 $1,929,216 $11,168,966 $14,304,973$.0700 §0.605 $.0677 $.0594

$193,856 S92.369 $749,479 S472.035375,836 293,988 2,878,833 2,288,416
$569,692 $386,357 $3,628,312 $2,760,451
$270,125 $196,709 S2,128,279 SI,143,088

32,977 28,155 297,217 280,235
358,311 288,071 2,605,258 2,082,473

$3,103,083 $2,828,508 $19,828,032 $20,571,220

HAND ROOK FOR D AILY CABLE RECORDS OF 
AMERJCAN, EAST IN D IAN , EG YPTIAN  AND BRA
ZILIAN COrI TON STATISTICS, &c.— The fortieth annual 
issue of the “ Hand Hook for Daily Cable Records,” issued 
by Coin tel buro, Limited, of London, Liverpool and New 
York, has reached us this week. While no new features 
have been added to this issue, the publication, as heretofore, 
is very comprehensive in character, and is consequently a 
very valuable book of reference. The book contains, of 
course, the usual very full statistics of the American, East 
Indian, Egyptian, Russian and Brazilian crops, the pages 
being so arranged that the daily and weekly figures for this 
year as received can be inserted side by side with those for 
the previous year. It will be found on sale at the office of 
Comtelburo, Limited, 10 Beaver Street, New York.

PORTO RICO COTTON CROP.— The production of 
cotton (Sea Island) in Porto Rico in 1909-10 showed a further 
falling off, the total exports having been only 317 bales, as 
against 488 bales in 1908-09. The crop was of course very 
materially less than in either 1905-00 or 1904-05. As a 
matter of record, we give below the statistics for the last five 
seasons as secured from official sources- 

1909-10.
Exported to—

To New York, &c...........
To (treat Britain & Content

Hales.
160
157

Total crop. _____. 317
Total weight, pounds. ..111,710 
Average weight per bale___ 352.40

1908-09. 1907-08. 1906-07. 1905-06.
Hales. Hales. Hates. Hales.

280 521 223 747
208 117 360 692
488 638 583 1,439

174,309 236,31* 218,226 587,802
357.19 370.4* 374.34 415.43
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W O RLD 'S SUPPLY AND TAKING S OF COTTON.

Cotton Takings. 
Week and Season.

1910. 1909.
Week. Season. Week. Season.

1,581,606 2,190,020
1,495,514
1,181,451

18,000
20,000
37.000
19.000

1,931,022
1,499,720

15.000
30.000
27.000
12.000

American In sight to Sept. 30. .
Bombay receipts to Sept. 29__
Other India shlp’ts to Sept. 29. 
Alexandria receipts to Sept. 28. 
Other supply to Sept. 28*. ___

Total supply_____ ___________
Deduct—

Visible supply Sept. 30_________

484,323
5.000
6.000 

21,000 
10,000

493,764
8,000
6,000

16,000
4,000

2,107,929

1,890,305

2,770,965

1,890,305

2,717,784

2,493,029

3,514,742

2,493,029
Total takings to Sept. 30______

Of which American__________
Of which others____________

217.624
146.624 
71,000

880,660
659,660
221,000

224.755
200.755 

24,000
1,021,713

848,713
173,000

* Embraces receipts la Europe from Brazil, Smyrna, West Indies, Ac.

IN DIA COTTON MOVEMENT FROM ALL PORTS.

September 29. 1910. 1909. 1908.
Receipts at—

Week.
Since 

Sept. 1. Week.
Since 

Sept. 1. Week.
Since 

Sept. 1.
Bombay_________________ 5,000 18,000 8,000 15,000 7,000 22,000

Exports 
from—

Bombay— 
1910........
1909 ....
1908 __

Calcutta—
1910 ....
1909 ....
1908........

Madras—
1910 ....
1909,___
1908 __

All others—
1910____
1909 __
1908 __

Total all—
1910 __
1909 __
1908____

For the Week. Since September 1.

Great
Britain.

Conti
nent.

Japan
&Chlna Total.

Great
Britain.

Conti
nent.

Japan 
& China. Total.

1,000 u r o 2,000 1,000 39,090 8 009 48,009
2,000 2,000 4,000 1,000 15,000 8,000 24,000

— 9,000 8,000 17,000 29,000 14,000 43,000
3,000 3,000

1,666 2,000 3,000
1,000 — — 1,000 1,000 4,000 5,000

2,000 2,000
1,000 i,66c 4,000 1,000 5,000

1,000 3,000 — 4,000 1,000 5,000 6,000
6,000 15,000 15,000

5 0̂00 5,000 2,000 20,000 22,000
2,000 3,000 — 5,000 2,000 26,000 2,000 30,000

1,090 7,000 8,000 1,000 59,000 8,000 68,000
8.00C 2,66c 10.00C 4,000 41,00C 9,000 54,000

4,666 15,000 8,000 27,000 4,000! 64,000 16,000 84,000

EXPORTS OF BREADSTUFFS, PROVISIONS, COT
TON AND PETROLEUM .— The exports of these articles 
during the month of August, and the eight months for the 
past three years have been as follows:

Exports 
from U. S.

Quantities. 
Wheat..bush 
F lour... bbls.
Wheat * bush, 
Corn__ bush.

Total bush.
Values. 

Wheat* flour

Barley. 
ltye . .

Provisions . .  
Cattle & hogs 
Cotton..........

1910. 1909. 1908.
August. 8 Months. August. 8 Months. August. 8 Months.

2,062,046 11,364,135 5,805,495 19,508,600 11,808.106 54,072,252
612,673 4,560,435 587,927 5.084,484 1,008,864 8,282,105

4,819,074 31,886,092 8,451,167 42,388,778 16,347,994 91,342,725
1,775,953 24,880,490 784,024 24,218,724 357,939 25,277,049
6,595,027 56,766,582 9,235,191 66,607,502 16,705,033 116,619,774

$ S •3> S 8 S
5,176,165 35,180.71S 9,616,331 47,821,148 10,595,387 92,100,638
1,308,602 17,678,275 674,71'J 18,212,428 378,237 17,551,007

43,191 865,283 58,708 771,991 38,313 840,326
374.59C 1,103,653 410.41C 1,490,012 406,267 1,427,861

2 13,815 46,925 211,830 92,767 1,641,348

6,902,550 54,841,745 10,837,093 68,508,012 17,510,971 113,561.180
10,564,381 72,906,672 9,595,162 94,223,134 10,256,011 109,866,331

571.121 5.177,307 895,94S 10,252,241 1,321,50( 17,414,873
19.167.248 192.184,782 7,162,722 193,479,004 8,932,687212,090,380
8,475,977 60,016,376 7,630,948 65,480,276 8,801,299; 71,510,834

45,671,277j385,126.88936,121,876 431,942,067 40,822,471525,013,607

* Including flour reduced to bushels.
Wole.—All the above figures are based on the monthly preliminary returns Issued 

by the Bureau of Statistics, and cover about 96% of the total exports.

M ANCHESTER M A R K ET.— Our report received by 
cable to-night from Manchester states that the market is 
firm for both yarns and shirtings. The demand for both 
home trade and foreign markets is improving. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison:

1910. 1909.
8Vi lbs. Shirt- Col’n 8 4  lbs. Shirt- Col’n

32s Cop inas, common Mid. 325 Cop ings, common Mid.
Twist. to finest. Upl’s Twist. to finest. Upl's

d. d. ?. d. s. d d. d. d. s. d. s. d. d.
Aug

12 10 % @ 11 4 5 6 @10 7 4 8.31 9 @ 9 4 4 10 @9 2 ‘ 6.72
19 1034 @ 11 Vs 5 6 ©10 7 4 8.26 9H ($ 9 4 1 104@ 9 3 6 67
20 104 @ 11 4 5 64@ 10  8 8.14 9 3-16 @ 9 4 4 11 ©9 4 6.73

2 104 @ 114 5 6 @10 8 7.97 9 5-16 ® 10 5 0 @9 5 6.88
9 10 4 @ l l t f 5 5 4 © 10 7 4 8.03 9 7-16 @ io 4 5 1 @9 6 6.83

16 10?4 © 114 5 6 @ 10 7 4 7.98 9 4 @ 104 5 1 4  @ 9 6 6.93
23 109- 10® 115-16 5 6 @10 7 4 7.82 9 4 @ 104 5 2 @9 7 4 7.31
30 104 @115-10.5 6 @10 7 4 7.01 9 4 @ 104 5 3 @ 9 9 7.29

A L E X A N D R IA  RECEIPTS AND SHIPMENTS.

Alexandria, Egypt, 
September 28.

Receipts (cantars) —
This w eek ________
Since Sept. 1______

1910. 1909. 1908.

155,000
275,257

110,000 
1 206,021

55,000
108,544

Exports (bales)—
To Liverpool________
T o Manchester______
T o C ontinent_______
To America__________

This
Week.

Since 
Sept. 1.

6,500
2,750

2,750 11,297
— 1,500

2,750 22,047

4,000
4,500

400

Since 
Sept. 1.

This
Week.

Since 
Sept. 1.

8,608 3,250
500 1,500

14,419 3,000 13,451
1,649 — 700

25,176 3,000 18,901
Mote.— A cantar Is 99 lbs. Egyptian bales weigh about 750 lbs.
T h e  s ta t e m e n t  s h o w s  t h a t  th e  r e c e ip t s  f o r  th e  w e e k  w e re

1 5 5 ,0 0 0  c a n ta r s  a n d  th e  fo r e ig n  s h ip m e n ts  2 ,7 5 0  b a le s .
S H I P P I N G  N E W S .— A s  s h o w n  o n  a  p r e v io u s  p a g e , th e  

e x p o r t s  o f  c o t t o n  fr o m  th e  U n ite d  S ta te s  th e  p a s t  w e e k  h a v e  
r e a c h e d  2 5 3 ,1 4 2  b a le s . T h e  s h ip m e n ts  in  d e t a i l ,  a s  m a d e  
u p  f r o m  m a il a n d  te le g r a p h ic  r e tu r n s , a re  a s  fo l lo w s :

Total bales-
NEW  Y O R K — To Liverpool— Sept. 23— Arabic, 7,945-------- ---------  7,945

To Manchester— Sept. 24— Canning, 1,189--------------------------------  1,189
To London— Sept. 23— Mesaba, 50------------'................................. .. 50>
To Havre— Sept. 24— Mexico, 3,439 __________________________  3,439
To Bremen— Sept. 23— Rhein, 5,449___Sept. 28— Friedrich,

3,399 __________________________________________   8,848
To Hamburg— Sept. 23— Cincinnati, 69-----------------------------------  69-
To Antwerp— Sept. 23— Finland, 1,400-----------------------------------  1,400
To Copenhagen— Sept. 28— United States, 28--------------------------  28
To Genoa— Sept. 23— Prlnzess Irene, 2,652__ Sept. 26—

Lulslana, 500________________________________________________  3,152
To Naples— Sept. 23— Prlnzess Irene, 550.....................................  550
To Leghorn— Sept. 23— Calabria, 2 0 0 . . -----------------------------------  209

GALVESTON— To Liverpool—Sept. 26— Indore, 16,901 __ .Sept. 28
— Iowa, 22,711______________________________________________ 39,612

To Manchester— Sept. 28— Asuncion de Larrlnaga, 12,834------  12,834
To Havre— Sept. 26— Mlncola, 12,959________________________  12,959
To Bremen— Sept. 23— Frankfurt, 13,347; St. Hugo, 4,813—  18,160
To Hamburg— Sept. 27— La Plata, 3,473_____________________  3,473
To Barcelona— Sept. 27— Val Sallee, 1,766_____________________ 1.766
To Genoa— Sept. 27— Val Sallee, 0 ,146___ ._ _________ ______ 6,146-

PORT A R T H U R — To Bremen— Sept. 30— Tecs bridge, 6,857--------  6,857
T E XA S CITY— To Liverpool— Sept. 28— Louisianian, 6,490---------- 6,490
NEW  ORLEANS— To Liverpool— Sept. 27— Cestrlan, 17,000____17,000

To Antwerp— Sept. 30— Dottlngen, 806_______________________  806
To Genoa— Sept. 26— Agnello Clampa, 2,220__ Sept. 30—

Soperga, 3,038-------------------------------------------  5,258
To Naples—Sept. 30— Soperga, 400________ ___________________  400

MOBILE— To Liverpool— Sept. 24— Domlra, 2,029_______ ________ 2,029
SA V A N N A H — To Liverpool— Sept. 24— Alexandria, 6,880___

Sept. 28— Wanderer, 9,204_________________   16,084
To Manchester— Sept. 24— Alexandria, 700___________________  700
To Havre— Sept. 26— Grampian Range, 6,458___Sept. 29

Glen Eden, 9,757____________________________________________  16,215
To Bremen— Sept. 29— BIrchtor, 4,620; Jeanara, 3,452 ---------  8,072
To Gothenburg— Sept. 29—Jeanara, 850— --------------------------  85
To St. Petersburg— Sept. 29— Jeanara, 700------------------------------  700
To Mahno— Sept. 29— BIrchtor, 100__________________ ________  109
To Gellc— Sept. 24— Alnwick, 200_____________________________  200
To Trieste— Sept. 29— Castle Eden, 200------------------------------------ 200
To Barcelona— Sept. 29— Castle Eden, 1,900__________________  1,900
To Genoa— Sept. 29— Castle Eden, 1,400_____________________ 1,400

BRUNSW ICK— To Liverpool— Sept. 28— Memphian, 7,348---------- 7,348
To Bremen— Sept. 28— Glenesk, 4,150_________________________  4,150

CHARLESTON— To Bremen— Sept. 29— Pola, 6,000, _ .  _______  6,000
W ILMINGTON— To Liverpool— Sept. 28— Klldalc, 14,495______ 14,495
BOSTON— To Liverpool— Sept. 27— Ivernla, 4,616___Sept. 28—

Wlnlfredlan, 2,299_______________ __________________________ 6,915
To St. John— Sept. 26— Calvin Austin, 564___________________  564

BALTIM ORE— To Liverpool— Sept. 23— Ulstermore, 2,191______  2,191
To Havre— Sept. 23— Mobile, 500_____________________________  500
To Bremen— Sept. 28— Neckar, 1,498_________________________  1,498

PH ILAD ELPH IA— To Genoa— Sept. 27— Ancona, 1,000 ------------ 1,000
SEATTLE— To Japan— Sept. 19 — Minnesota, 3 4 8 . . .Sept. 27—

Tamba Maru, 352---- ----------------------------------------------- --------------  700
SAN FRANCISCO— To Japan— Sept. 27— Manchuria, 700-----------  700

Total ______ ________________________ ___________________________.253,142
T h e  e x p o r t s  t o  J a p a n  s in ce  S e p t . 1 h a v e  b e e n  3 ,5 9 0  b a le s  

f r o m  P a c if ic  p o r t s .
C o t t o n  fr e ig h ts  a t  N e w  Y o r k  th e  p a s t  w e e k  h a v e  b e e n  a s  

f o l lo w s , q u o t a t io n s  b e in g  in  c e n ts  p e r  100 lb s . :

Liverpool _________
M anchester_______
Havre ____________
Bremen . . '_________
Hamburg _________
A n tw e rp __________
Ghent, via Antwerp
R e v a l_____________
Gothenburg ______
Barcelona, direct . .
Genoa ____________
T rieste____________
Japan ........................

L I V E R P O O L .— B y  c a b le  fr o m  L iv e r p o o l  w e  h a v e  th e  f o l 
lo w in g  s ta t e m e n t  o f  th e  w e e k ’ s s a le s , s t o c k s ,  & c . ,  a t  th a t  p o r t :

Sept. 9. Sept. 16. Sept. 23. Sept. 30. 
Sales of the week_______ bales. 52,000

Of which speculators to o k .. 1,000
Of which exporters took------  1.000

Sales, American_______________‘If >000
Actual export_________________  L000
Forwarded ____________________  §2,000
Total stock— Estimated----------299,000

Of which American-------------
Total Imports of the w eek------ 30,000

Of which American---------  - 23,000
Amount afloat________________  07>§§§Of which American_________ 41,000 . . .  . , . -

T h e  t o n e  o f  th e  L iv e r p o o l  m a r k e t  fo r  s p o t s  a n d  fu tu r e s  
e a c h  d a y  o f  th e  p a s t  w e e k  a n d  th e  d a ily  c lo s in g  p r ic e s  o f

Sat. Mon. Tiles. Wed. Thurs. F ri.
25 25 25 25 25 25
15 15 15 15 15 15
22 4 22 4 2 2 4 22 4 22 4 2 2 4
25 25 25 25 25 25
20 20 20 20 20 20
20 20 20 20 20 20
26 26 26 26 26 26
25 25 25 25 25 25
25 25 25 25 25 25
30 30 30 30 30 30
20 20 20 20 20 20
35 35 35 35 35 35
45 45 45 45 45 45

Sept. 16. Sept. 23. Sept. 30.
24,000 30,000 33,000

1,000 1,000
1,666 1,000 1,000

18,000 25,000 26,000
4,000 1,000 3,000

48,000 51,000 46,000
276.000 271,000 275,000
198,000 190,000 197,000
29,000 48,000 53,000
23,000 35,000 16,000

100,000 148,000 246,000
74,000 109,000 210,000

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.

Market, 1 
12:15 ) 
F. M. J

D„U. Steadier. Irregular. Dull Quiet. Quiet.

Mid. Upl’ds 7.71 7.79 7.78 7.69 7.62 7.61

Sales........
Spec.&exp.

3,000
200

6,000
300

5,000
200

5,000
200

6,000
300

6,000
300

Futures. 
Market 1 
opened J

Barely sty. 
at G@7 
pts. dec.

Steady at 
4@5 pts. 
advance.

Irregular at 
1 4  pts.dec. 
to 4pt.adv

Steady at 
5@G pts. 
advance.

Irregular at 
5@8 pts. 
decline.

B’ly sty. at 
4  pt.dcc.to 
14pts.adv.

Market 1 
4
P. M. J

Barely sty. 
at 74@ 10  
pts. dec.

Steady at 
7 4 @ 1 »  advance.

Quiet at 6 
pts. dec. to 
5 pts. adv.

Steady at 8 
pts. dec. to 
14 4  nts.ad

Firm at 9 
pts. dec. to 
1 4nts.adv.

Unsettled 
at 7 @ 8 4
nts. adv.

The prices of futures at Liverpool for each d ty are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated.
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The prices are given in pence and 1001/w. Thus: 7 60 means 7 60-100d.

Sept. 24 Sat. Mon. Tues. Wed. Thurs. Fri.
, Sept. 30. 12% 1 2 % 12?* 4 12% 4 12% 4 12% 4 12% 4

p.m. p.m. p .m j p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.
Sept . . 7 60 69 74 68 68 59 60 52 51
Sept.-Oct. 7 16 19 23 % 25% 24 31 38 32% 36% 44 43 %
O ct.-N ov. 6 98 01 06 % 09 08% 14 % 21 18 21 27% 29 %
Nov.-Dee. ____ 6 91 94,% 99 % 02 03 10 16% 13% 17% 22 % 25 %
D ec.-Jan. 6 88 % 91 96 % 99 00 07 % 14% 11 % 15% 21 23 %
Jan.-Feb. ___ 6 88 91 96 % 99 00 07 % 14 11% 15% 21 23%
Feb.-Mch. 6 88 % 91 % 97 99% 01 08 15 12 16 22 24

6 90 02 A 98 A 01 02 A 09 Al 16 A 13 A 18 A 26
6 .90 92 A 08 A 01 02 A 09 Ai 16 A 13 A 18 23 A 26
6 00 93 08 A 01 02 A 10 17 " 14 18 A 26 A

Jurie-July 6 88 91 % 9 7 ' 00 01 % 08 % 15% 12 1 7 ' 2 2 25
July-Aug. 6 86% 89% 95 98 00 07 14 1 0 % 15 2 0 23

D A ILY CLOSING PRICES OF CORN FU TU RES IN CHICAGO.
,, . , . „  Sat. M on. Tues. Wed. Thurs. Fri.
September delivery In elevator------ 53 i 53%  52%  5 2 % 51 % 49 %
Deecmber delivery In elevator------ 51 % 51 % 50 % 50%  49%  43%
May delivery In elevator--------------- 54 % 54 % 53%  53%  52%  51%

Oats under heavy liquidation, due to the usual sym
pathy with the corn market, have also declined. Prices 
have touched the lowest point seen since last May. Short 
selling of an aggressive sort has contributed to the depression. 
There has at times been a fair cash demand, but it was not 
sufficient to act as much of a deterrent on the downward 
sweep of quotations. Stocks at Chicago amount to 13,905,
000 bushels, against 7,544,000 a year ago. To-day prices 
were again weaker, but more especially on the distant de- 
livenes, which were offered somewhat urgently, owing 
chiefly to the fine weather for corn.

B R E A D S T U F F S .

Friday Night, Sept. 30 1910.
Flour has latterly been for the most part steady, but the 

trade has been on only a moderate scale. Buyers, indeed, 
still pursue a hand-to-mouth policy in their purchases, owing 
to the recent sharp fall in the price of wheat and an idea that 
a decline in quotations for flour can be only a question of 
time. In the meantime quotations of not a few descriptions 
are in reality largely nominal, owing to the practical deadlock 
between buyers and sellers.

Wheat has continued its downward course, owing largely 
to very favorable weather in the West and rather large re
ceipts at some interior points. Rallies have naturally oc
curred from time to time, both at home and abroad, but they 
have given the impression of merely temporary upturns in an 
essentially weak market. Prices in the Northwest have been 
falling. Very prominent interests in Chicago have been large 
sellers. Russia and Argentina seem to have offered wheat 
freely in the European markets at cheap prices, and the effect 
in this country has been plainly apparent. Favorable crop 
advices have been received from Argentina, India and Aus
tralia. The world seems to have bountiful crops. Meantime 
the export demand in this country is light. European mark
ets have been noticeably depressed. The European visible 
supply increased last week no less than 4,590,000 bushels, 
and the increase in the total world’s available supply reached 
the imposing aggregate of 9,813,000 bushels, as contrasted 
with an increase during the same week last year of 5,752,000 
bushels. On the other hand, there appear to be some signs 
of a decreasing movement of the crop in some sections of 
the belt, and it is noticed that cash premiums are well main
tained. Lighter country offerings are reported in dispatches 
from Kansas City. No. 1 Northern in Minneapolis is about 
l ^ c .  over December. Millers in France are making deter
mined efforts to have the duty on wheat reduced or sus
pended. The Italian crop is officially placed at 153.304,
000 bushels, or 40,000,000 less than that of last year. But 
the predominance of bearish factors during the week is a 
fact beyond controversy. Supplies are so far in excess of 
the demand that prices have naturally drifted downward. 
It is remarked that most of the large interests at Chicago look 
for still lower prices. To-day there was a trivial rally fol
lowed by a further appreciable decline. There was a de
cided pressure to sell, prompted by the excellent weather 
for corn and the continued dulness in the export trade.

D A ILY CLOSING PRICES OF OATS IN NOW YORK.
\rn o Saf. M on- Tues. Wed. Thurs. Fri.INO. <5 wnite_____________  39 'Y 3Q i{ flQLY a o i /  in <1Q1/
White clipped, 34 to 36 lbs.40-43%  40-43%* 40-43 40-43 39 £ -42  39-42 

D A ILY CLOSING PRICES OF OATS FU TU RES IN CHICAGO.
September delivery In elevator------33%  T32%  32 % T 31 %' F3 \'%
December delivery In elevator------ 3414 34 % 33%  3 3 % 3 2  % 3 2 ?*
May delivery in elevator--------------- 37 % 37 % 33%  36 % 35% 35 %

The following are closing quotations:
FLOUR.Winter, low grades____$3 25

Winter patents..............500
Winter straights............ 4 50  ___
Winter c le a r s ... ............4 10@  4 25
Spring patents_________ 5 50 ~
Spring straights_______ 5 00
Spring el ears .................. 4 40

Kansas straights, sack .$4 90 C
Kansas clears, sacks___ 4 00 (!
City patents....................... 5 7 5 (
Rye flou r______________ 4 00C
Graham flour___________ 3 90 (
Corn meal, kiln d r ie d .. 3 25<!

Wheat, per bushel—
N. Spring, No. 1..........
N. Spring, No. 2_____
Red winter, No. 2____
Hard winter, No. 2___

Oats, per bushel, new—
S tandards....... .............
No. 2 white..................
No. 3 white..................

GRAIN.
Corn, per bushel—

.$1 20 No. 2 m ixed______d ev .

. 1 18 No. 2 m ixed_____f.o .b .

. 101M  No. 2 white...........f.o .b .
• 1 05 % Rye, per bushel—

Cents. No. 2 W estern___f.o .b .
■ 38 % State and Jersey______
. 38 % Barley— Malting .
. 37%  Feeding, c .l.f ., N. Y . .

Cents. 
60 
59 % 

Nominal
Nominal 
Nominal 

73 @77 
Nominal

The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been:

Receipts at— Flour. Wheat. Com. Oats. Barley. Rye.

Chicago___
bbls.l93lbs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bush.48lbs. bu.56 lbs.

198,931 640.600 2,803,750 1,350,000 508,500 21,000Milwaukee.. 66,850 423,750 161,590 343,400, 438,100 14,260Duluth........ 12,065 1,227,827 62,831 31,356 442,338 1,684Minneapolis. _____ 3,208,750 117,150 898,350! 708,920 49,500Toledo____ 48,000 80,000 72,000,Detroit........ 1,513 62,697 11,355 50,261!Cleveland . . 1,712 27,235 55,718 177,037 
384,3851St. Louts... 60,820 647,863 237,335 21* 666 " 2',266Peoria____ 64,600 26,000 323,250 116,800 51,437Kansas City. .......... 1,581,400 205,200 154,700 ...........

Total wk. ’ 10 406,491 7,894,122 4,058,179! 3,578,289 2,170,295 88,644Same wk. ’09 657,188 10,374,833 3,603,500! 4,205,551 3,318,850 205,598Same wk. ’08 579,402 12,678,388 2,822.728 5,878,878 4,799,927 278,789
Since Aug. 1 

1910........ 2,895,707 67,040,564 30,656,665 52,187,128 9.546.187 1,297,8661909____ 3,950,016' 57,585,497 26,624,088 37,835,376 12.186.257 1.641.3731908____ 3,541,512 62,682,776 21,583,396j 37,788,849 20,783,282jl,674,711

Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 24 1910 follow:

DAILY CLOSING PRICES OF W H EAT FUTURES IN NEW YORK.
, . . .  . Sat. M on. Tues. Wed. Thttrs. Fri.

No. 2 red winter f. o. b_ -------------101 % 104 % 103 103 % 101 % 101 %
September delivery------------------------ 104 % 1 0 4 % 103% 103%  1 0 1 % _
December delivery------------------------ 107?* 107% 103% 103% 104% 103J*
May delivery------------- --------------------112 111?* 110% 110% 103% 108?*

DAILY CLOSING PRICES OF W H EAT FUTURES IN CHICAGO
Sat. M on. Tues. Wed. Thurs. Fri.September delivery In elevator . 93% 93% 95%  95% 94% 93%

December delivery In elevator----------99% 99%  9 3 % 93%  93%  or>
May delivery in elevator----------------- 105% 105?* 103% 104% 102% 102%

Indian corn has declined steadily. Not even reports of 
frost extending down into Western Kansas have had the 
power to stay the downward movement. The Iowa State 
report's statement that 85%  to 90%  of the crop in that State 
is out of danger is supposed to describe with substantial 
accuracy the condition of the crop throughout the greater 
part of the rest of the belt. An ordinary frost, it is believed, 
would do no particular harm, affecting the quality more 
than the quantity. Country dealers in the West have sold 
corn freely. The general opinion both here and in Chicago 
is that prices are bound to decline further, owing to the exist
ing conditions of supply and demand. The crop is generally 
expected to reach 3,000,000,000 bushels. Meantime there 
is now and then a better export demand, as, for instance, 
on the 28th inst., when the export sales and cash business 
for domestic account reached such large proportions as to 
attract attention. Yet the December option in Chicago 
has fallen during the week to the lowest price seen since 1907, 
under the pressure of “ long” liquidation for operators who 
had waited in vain for a sharp rally on a possible frost scare 
and a stampede of the short interest, which is admittedly 
large. To-day prices again broke sharply. There was con
tinued pressure to sell, prompted by almost ideal weather 
West. Temperature was comparatively high for the season 
and the crop outlook is bright. At the decline large short 
sellers were covering freely.
D AILY CLOSING PRICES OF NO. 2 M IXED CORN IN NEW YORK.

Cash corn_________________________
September delivery In elevator____
December delivery In elevator____
May delivery In elevator__________

Sat. M on. Tues. Wed. Thurs. Fri.61 % 61 % 62% 62 61 60
62 61% 62% 62 61 %
60 59 ?* 59% 59% 58 57%
62% 61 % 62% 61% 60% 30 %

Receipts at—
New Y ork_____
Boston_________
Philadelphia___
Baltimore______
Richmond..........
New Orleans* . . .  
Newport News... 
Norfolk............ .

Flour, 
bbls. 

. 209,221 

. 36,470 
.. 73,058 

60,430 
.. 2,800 
. 19,335 
. 4,504 
_ 357

Wheat,
bush.

221,500
39,193

159,583
141,681
21,184
66,600

50,660

Com,
bush.

216,000
31,009
41,615
59,208
26,000

213,600

Oats,
bush.

349,225
83,004
75,460
59,905
36,000
86,500

Barley,
bush.

35,575
Rye,

bush.
1,150
1,000

800
18,969
2,986

Galveston______
Mobile................. !1 *1*755

7,000
6,500

106,997
— ......... 1,000

Montreal................ 47,647 340,332 346.629 37,521
Total week 1910.. 455,577 1,040,073 707,929 1,036,723 73,096 25,905
Since Jan. 11910..12,822,261 49,826,963 29,707,762 36,619,348 2371,888 593,460
Week 1909.......... 475,268 2,197,858 445,251 922,074 26,507 14,831
Since Jan. 1 1909. 11,239,195 54.707,913 31,456,120 34,842,794 4316,641 706,674

* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

The exports from the several seaboard ports for the week 
ending Sept. 24 1910 are shown in the annexed statement:

Wheat, Com, Flour, Oats, Rye, Barley, Peas,
Exports from— bush. bush. bbls. bush. bush. bush. bush.New York______ 5,001 46,337 46,033 12,180 1,911Boston............. 45,950 _____ 9,977

Philadelphia___ 172,000 15,000
Baltimore______ 40,000 460 9,866 20
New Orleans___ _ _____ 37,000 26,000 400
Newport News__ 4,504 _____ ........ ____
Galveston.......... .. _____ 2,000 ______ _____ ____
Mobile__________ *6,500 1,755 ______
Montreal.............. 42*4*666 161,000 31,000 1*7*666
Norfolk............ . .......... 357 .......... — ........

Total week___ 686,951 251,297 146,492 12,600 17,000 1,911
Week 1909.......... 1,706,048 91,713 222,984 49,081 ____ 235

The destination of these exports for the week and since 
July 1 1910 is as below:

---------Flour--------------------- Wheat------------------------ Com----------- «
Since Since Since

Week July 1 Week July 1 Week July I 
Exports for week and Sept.24. 1910. Sept. 24. 1910. Sept. 24. 1910.

since July 1 to— bbls. bbls. bush. bush. bush. bush.
United Kingdom... 87,608 692,666 426,000 6,236,785 161,000 798,428
Continent_________ 24,888 264,937 255,950 3,343,192 35,705 304,378
Sou. & Cent. Amer. 12,467 210,556 5,001 78,969 26,200 1,110,494
West Indies............  19,541 251,372 ..............................  26,792 332,326
Brit. Nor. Am. Cols. 1,452 24,358 ............................... 1,000 5,000
Other Countries___  536 31,356 ..........  5,000 600 6,589

Total....................146,492 1,475,245 686,951 9,663,946 251,297 2,557,215
Total 1909.............. 222,984 1,807,376 1,706,048 16,888,962 91,713 1,435,312
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The World’s shipments of wheat and corn for the week 
ending Sepfe. 24 1910 and since July 1 1910 and 1909 are 
shown in the following:

Exports.

Wheat. Corn.

1910. 1909. 1910. 1909.
Week 

Sept. 24.
Since 

July 1.
Since 

July 1.
Week 

Sept. 24.
Since 

July 1.
Since 

July 1.

North Amer.
Russian___
Argentine . .  
Danublan __

Bushels.
1.600,000
6.544.000
1.008.000 
4,136,000

864.000
840.000
496.000

Bushels.
17.015.000
53.480.000
13.792.000
30.572.000
14.880.000 
8,288,000 
2,054,000

Bushels.
26.945.000
42.480.000
11.480.000 
7,512,000

1
1-22,652,000
J

Bushels.
204.000 

34,000
3,834,000

264.000 
f ..........

Bushels.
3.192.000
2.464.000 

40,464,000
8.741.000

Bushels.
1.385.000
5.110.000 

37,590,000
0,409,000

Australian._ 
Oth. countr’s

T otal___

{ - .........
1 .......... .............. ..............

10154000 141,281,000 111,060,000 4,336,000 54,861,000 50,494,000

The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows:

Wheat. Corn.

United
Kingdom. Continent. Total.

United
Kingdom. Continent. Total.

Sept. 24 1010. 
Sept. 17 1910. 
Sept. 25 1909. 
Sept. 26 1908. 
Sept. 28 1907.

Bushels.
18.560.000
18.640.000
10.640.000
13.440.000
16.880.000

Bushels.
21.840.000
20.240.000
12.080.000
14.640.000
14.080.000

Bushels.
40.400.000
38.880.000
22.720.000
28.080.000 
30,960,000

Bushels.
11.135.000
10.710.000
7.990.000
6.120.000 
6,680,000

Bushels.
9.435.000
9.690.000
7.055.000
5.525.000
3.840.000

Bushels.
20.570.000
20.400.000
15.045.000
11.645.000
10.520.000

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 24 1910, was as follows:

AMERICAN GRAIN STOCKS.

New Y ork ..................

Wheat, 
bush. 

1,599,000 
. 1,000

Corn,
bush.

219.000
52.000
18.000

207.000
143.000 

5,000
566.000 
48,000

Oats,
bush.

502.000 
6,000

03,000
853.000 

1,000

Rye,
bush.

16,000
Barley,

bush.
100,000

. 327,000
Baltimore................... . 1,373,000 

. 54,000 37,000 1,000

. 215,000
Buffalo........................ . 1,904,000 

. 1,615,000
1,647,000

575,000
26,000
18,000

221,000
07,000

Detroit.............. ......... . 187,000 
. 6,532,000

162,000
409.000
329.000
101.000
197.000
215.000
268.000 
30,000

186,000
1,268,000

125,000

159.000
7.503.000

362.000
760.000

2.793.000
607.000
220.000

1.875.000
192.000
273.000
439.000

28,000
15.000
5.000

41.000 
129,000

4.000

Milwaukee..................
Duluth...... .................
Minneapolis................
St. Louis....................
Kansas City.............. -

. 381,000 

. 3,210,000 

. 6,289,000 

. 2,109,000 

. 4,301,000 
12,000

51.000
805.000
326.000

12.000

. 670,000
On Lakes------- ---------
On Canal and River..

Total Sept. 24 1010. 
Total Sept. 17 1910. 
Total Sept. 25 1009.

Montreal......................

701,000 
. 666,000 212,000

108,000
.32,243,000 4,638,000 
.29,207,000 3,850,000 
.16,460,000 2,360,000 

CANADIAN GRAIN 
Wheat, Com, 

bush. bush. 
. 785,000 99,000 
_ 1.588.000 ______

18,860,000
18.423.000
11.792.000 

STOCKS.
Oats,
bush.

693,000

319.000
290.000
407.000

Rye,
bush.

1.838.000
1.379.000
3.010.000

Barley,
bush.

46,000
. 1,270,000
, 555,000

Total Sept. 24 1910. . 4,198,000 99,000 693,000 46,000
Total Sept. 17 1910. . 3,290,000 116,000 258,000 48,000
Total Sept. 25 1909. . 5,600,000 62,000 224,000 59,000

SUMMARY.
Wheat, Corn, Oats, Rye, Barley,

bush. bush. bush. bush. bush.
American .................. .32,243,000 4,638,000 18,860,000 319,000 1,836,000
Canadian.................... . 4,198,000 99,000 693,000 46,000

Total Sept. 24 1910. .36,441,000 4,737,000 10,553,000 310,000 1,882,000
Total Sept. 17 1910. .32,497,000 3,986,000 18,681,000 200,000 1,427,000
Total Sept. 25 1909. .22,150,000 2,422,000 12,016,000 407,000 3,009,000
Total Sept. 26 1908. .29,924,000 3,527,000 6,629,000 822,000 5,338,000
Total Sept. 28 1907. .43,750,000 3,799,000 5,507,000 633,000 3,127,000

T H E  D R Y  G O O D S  T R A D E .

New York, Friday Night, Sept. 30 1910.
Conditions generally in cotton goods markets show little 

change from the preceding week. In staple lines business 
has been moderate in volume and scattered, mostly for 
immediate shipment to replenish depleted stocks, and more 
or less irregularity in prices is still in evidence; demand for 
certain spring specialities, however, has been well main
tained, and on these, as well as other goods for forward 
delivery, sellers continue firm. Among jobbers and retailers 
trade in seasonable lines was of fair proportions, and,as for 
some time past, the call for prompt deliveries was a con
spicuous feature. The primary market failed to reflect any 
material increase in activity; in this division also, with the 
exception of the call for spring specialties, orders have been 
for the most part confined to small lots to meet urgent 
needs, buyers showing no disposition to anticipate to any 
extent, while selling agents are quietly awaiting develop
ments. In some other textile lines more activity developed. 
The call for silk piece goods, for instance, both for immediate 
and spring delivery, showed an expansion, and some special
ties also have moved in better volume; complaints, how
ever, are still heard over the narrow margin of profits, and 
competition for business is still keen. In the men’s wear 
market heavy-weight lines have been in good request, with 
a scarcity of goods available for immediate delivery reported 
in some quarters, while demand for spot dress goods in
creased materially.
ggDOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending Sept. 24 were 5,259 
packages, valued at $325,798, their destination being to’ the 
points specified in the tables below:

--------1910-----------------------1009--------
Since Since

New York to Sept. 24—  Week. Jan. l. Week. Jan. l.
Great Britain......... ................. - ...................  19 1,503 38 1,389
Other European---- ------------------ --------------  13 703 __ 784
China____________________________________ 2,933 57,051 . . .  155,321
Inti a .............................. ........... .............- 50 9,813 899 12,597
Arabia___________________________________ 300 9,930 3,335 23,924
A fr ic a ......... ...........................    150 5,533 509 11,989
West Ind ies.............................   809 21,354 059 30,012
M exico____________________   57 1,490 23 1,218
Central America_____ ___________________ 308 9,058 211 10,305
South America__________________________  206 34,237 206 39,000
Other countries_________________________  354 34,351 292 14,059

T o ta l------------------------------------- ---------..5 ,25 9  185,089 5,232 301,258
The value of these New York exports since Jan. 1 has been 

$12,707,506 in 1910, against $16,242,147 in 1909.
Trading in brown and bleached cottons consisted princi

pally of small lots for quick shipment. Staple prints in 
sub-counts have been ordered freely for spring delivery, 
while some jobbers purchased fair quantities for immediate 
shipment; standard prints, however, were comparatively 
slow. Drills and sheetings ruled quiet with values fairly 
well maintained. Although staple ginghams wore quiet, 
there was a good application on dress ginghams and some 
mills are said to be well situated in the matter of forward 
business booked. Colored cottons, such as denims, &c., 
continued quiet but steady in view of limited stocks. Export 
trade is practically at a standstill, pending more settled 
conditions. For print cloths inquiry has been fairly steady, 
with a moderate business done; 38j^-inch 64-squares remain 
unchanged.

WOOLEN GOODS.— The feature in the men's wear 
market was the increased demand, chiefly from wholesale 
clothiers, for desirable heavy-weight fabrics for immediate 
and nearby shipment. Other consumers, such as jobbers 
and tailors to the trade, have been in the market also for 
additional supplies, but, owing to the well cleaned up con
dition of the market, it has been difficult to secure the 
quantities desired. Worsted fabrics have been in better 
request than woolens. Dress goods for fall displayed more 
activity, with urgent requests for deliveries that were held 
up during the strike of cutters’ employees, while new orders 
for immediate shipment were also placed by the cutting 
trade; the demand has run largely to voiles, broadcloths and 
fancy cheviots.

FOREIGN D R Y GOODS.— Imported woolens and 
worsteds have been in moderate re [uest. In silks and 
ribbons business continued of fair volume at generally firm 
prices. Linens of all descriptions ruled active for both 
near-by and spring delivery and in some lines prices show an 
upward tendency. Burlaps moved in fair volume, with 
prices firm at 3.40c. to 3.45c. for light-weights and 4.40c. 
for lOj^-ounce.
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 24 1910 and since 
Jan. I 1910, and for the corresponding periods of last year 
were as follows:
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New s Item s.
Baker City, Baker County, Ore.— Election on C om m ission  

P la n  o f Governm ent.— An election will be held Oct. 3, it is 
stated, to allow the voters to determine whether or not the 
commission plan of government shall be adopted. In the 
event of the proposition carrying, the name of Baker City 
will be changed to Baker.

California.— Extra  Session  o f  Legislature.— Pursuant to a 
call issued by the Governor on Sept. 27, the Legislature will 
convene in special session on Oct. 3 to insert certain words 
in a constitutional amendment providing for the segregation 
of State and municipal taxation, to be submitted to the 
voters in November. It is said that the amendment, if 
adopted in its present form, would be invalid.

Colorado.— Constitutional Am endm en t fo r  Initiative and 
R eferendum .— The bill recently passed by the Legislature 
providing for the submission to the voters at the November 
election of the proposed constitutional amendment known 
as the “ Initiative and Referendum” was signed by the 
Governor on Sept. 2. We print this bill in full below:
Be it Enacted by the General Assembly oj the State o) Colorado:

Section 1. There shall be submitted to the qualified electors of the 
State of Colorado, at the next general election for members of the General 
Assembly, for their approval or rejection, the following constitutional 
amendment, which, when ratified by a majority of those voting thereon, 
shall be valid as part of the Constitution.

Sec. 2. That Section 1 of Article V of the constitution of the State of 
Colorado be so amended as to read as follows:

Sec. 1. The legislative power of the State shall be vested In the General 
Assembly consisting of a Senate and House of Representatives, both to be 
elected by the people, but the people reserve to themselves the power to 
propose laws and amendments to the constitution and to enact or reject 
the same at the polls Independent of the General Assembly, and also reserve 
power at their own option to approve or reject at the polls any Act, Item 
section or any part of any Act of the General Assembly.

The first power hereby reserved by the people Is the initiative, and at 
east eight per cent of the legal voters shall be required to propose any 

measure by petition, and every such petition shall Include the full text 
of the measure so proposed. Initiative petitions for State legislation and 
amendments to the constitution shall be addressed to and llled with the 
Secretary of State at least four months before the election at which they 
arc to be voted upon.

The second power hereby reserved Is the rejerendum, and It may be 
ordered, except as to laws necessary for the Immediate preservation of the 
public peace, health or safety, and appropriations for the support and 
maintenance of the Department of State and State Institutions, against 
any Act. section or part of any Act of the General Assembly, either by a 
petition signed by live per cent of the legal voters or by the General As
sembly. Referendum petitions shall be addressed to and filed with the 
Secretary of State not more than ninety days after the final adjournment 
of the session of the General Assembly that passed the bill on which the 
referendum Is demanded. The filing of a referendum petition against 
any Item, section or part of any Act shall not delay the remainder of the 
Act from becoming operative. The veto power of the Governor shall not 
extend to measures Initiated by, or referred to, the people. All elections 
on measures referred to the people of the State shall be held at the biennial 
regular general election, and all such measures shall become the law or a 
part of the constitute when approved by a majority of the votes cast 
thereon, and not otherwise, and shall take effect from anil after the date 
of the official declaration of the vote thereon by proclamation of the 
Governor, but not later than thirty days after the vote has been canvassed. 
This section shall not be construed to deprive the General Assembly of the 
right to enact any measure. The whole number of votes cast for Secretary 
of State at the regular general election last preceding the filing of any 
petition for the Initiative or referendum shall be the basis on which the 
number of legal voters necessary to sign such petition shall be counted.

The Secretary of State shall submit all measures Initiated by, or referred 
to the people for adoption or rejection at the polls, In compliance herewith. 
The petition shall consist of sheets having such general form printed or 
written at the top thereof, as shall be designated or prescribed by the 
Secretary of State; such petitions shall be signed by qualified electors, In 
their own proper persons only, to which shall be attached the residence 
address of such person and the date of signing the same. To each of such 
petitions, which may consist of one or more sheets, shall be attached an 
affidavit of some qualified elector that each signature thereon Is the signa
ture of the person whose name It purports to be, and that, to the best of the 
knowledge and belief of the affiant, each of the persons signing said petition 
was, at the time of signing, a qualified elector. Such petition so verified 
shall be nrlma facie evidence that the signatures thereon arc genuine and 
true, and that the persons signing the same are qualified electors. The 
text of all measures to be submitted shall be published as constitutional 
amendments are published, and In submitting the same and In all matters 
pertaining to the form of all petitions, the Secretary of State and all other 
officers shall be guided by the general laws, and the Act submitting tills 
amendment, until legislation shall be especially provided therefor.

The style of all laws adopted by the people through the Initiative shall 
be, "Be It Enacted by the People of the State of Colorado.”

The Initiative and referendum powers reserved to the people by this 
section are hereby further reserved to the legal voters of every city, town 
and municipality as to all local, special anti municipal legislation of every 
character In or for their respective municipalities. The manner of exer
cising said powers shall be prescribed by general laws, except that cities, 
towns and municipalities may provide for the manner of exercising the 
Initiative and referendum powers as to their municipal legislation. Not 
more than ten per cent of the legal voters may be required to order the 
referendum, nor more than fifteen per cent to propose any measure by the 
Initiative In any city, town or municipality.

This section of the constitution shall be. In all respects, self-executing.
Sec. 2. Each elector voting at said election and desirous of voting for 

or against tills amendment shall deposit In the ballot box a ticket whereon 
shall be printed or written the words, "For the amendment to Section one 
of Article V of the constitution, providing for the Initiative and referen
dum,” and “ Against the amendment to Section one of Article V of the 
constitution, providing for the Initiative and referendum,”  and shall Indi
cate his or her approval or rejection of the proposition by placing a cross 
(X) after one of such sentences. The vote cast for the adoption or rejec
tion of said amendment shall be canvassed and the resultdetcrmlnedln the 
manner provided by the laws of the State of Colorado for the canvass of 
votes for Representative In Congress.

Sec. 4. In the opinion of the General Assembly an emergency exists, 
therefore, tills Act shall take cirect on and after Its passage.

Section I of Article V of the constitution, which the above 
Act amends, now reads as follows:

Section 1. General Assembly.—The legislative power shall be vested In 
the General Assembly which shall consist of a Senate and House of Repre
sentatives to be elected by the people.

In addition to the above the electors will vote on four 
other proposed amendments to the constitution. These 
latter were referred to in V. 89, p. 1363.

Delaware.— Death o f  State A u d itor .— Theodore F. Clark, 
State Auditor, who had been ill for some weeks, died suddenly 
at his country home near Delaware City on Sept. 23.

Mississippi.— Law Governing Borrowing Capacity o f  M u n ic i
palities A m en ded .— Chapter 142, Laws of 1910, approved

April 5, amends the law fixing a limit upon the debt which 
may be incurred by municipalities, so as to allow cities 
having a population of 10,000 or more to become indebted 
for the purpose of improving streets or acquiring water
works, gas or electric plants, up to 15%  of their assessed 
value. It is also provided that whenever bonds shall be 
issued for the construction or purchase of water-works, gas 
or electric plants, they may be secured by the pledge of the 
revenue of such plants. The Act referred to is given in full 
below:

CHAPTER 142.
AN ACT to provide for the Issuance of bonds for municipal corporations 

for the construction or purchase of public utilities and public improve
ments, and to repeal Section 3415 of the Code of 1006, and an Act entitled 

* i1 amend Section 3014 of the Code of 1802, to authorize cities
of ten thousand or more Inhabitants to Issue bonds for the purpose of 
improving or paving streets,” approved April 14th 1006; and also an 
i <£h>ent *d . 'An Act to amend Section 3415 of the Mississippi Code of 
1J06, as to bond Issues of municipalities," approved March 20 1908.

Bonds for municipal improvements—Amendment as to same.
Section 1. Be it enacted by the Legislature of the State of Mississippi, That 

the corporate authorities of any municipality, whether operating under 
Chapter 00, of the Code of 1006, or not, for the purpose of raising money 
for the erection of municipal and school buildings and the purchase of such 
buildings or land therefor, and the Improvement and adornment thereof, 
for the erection and purchase of water works, gas, electric and other plants, 
the establishment of a sewerage system, the protection of a municipality 
from overllow, from caving banks and other like dangers. Improving or 
paving streets and sidewalks, and for the liquidation of existing debts of the 
municipality, may Issue bonds or other obligations of the city, town or 
village, not to exceed In amount. Including all outstanding bonds, seven 
per centum of the assessed value of the taxable property of the municipality, 
unless authorized by a two-thirds majority of the qualified electors thereof 
voting at an election held for that purpose, but In no case shall the amount 
exceed ten per centum of the assessed value. Except that the amount may 
be Issued by cities having 10,000 or more Inhabitants for the purpose of 
improving or paving streets or sidewalks, or constructing or otherwise ac
quiring water works, gas or electric plants, may exceed ten per centum, but 
In no case to exceed fifteen per centum of the assessed value, which shall 
be submitted to an election as above. But the limit on the amount shall 
not apply to bonds or other obligations. Issued for liquidation or to raise 
funds to liquidate any Indebtedness when this Act becomes operative, or to 
bonds, the proceeds of which have been Invested In enterprises producing 
or saving sufficient revenue over and above their operating expenses to 
pay the Interest on these bonds.

How bonds may be secured in certain cases.
Sec. 2. That whenever bonds shall be Issued for the construction or 

purchase of water works, gas or electric plants, the corporate authorities 
of the city or town so Issuing them may provide by ordinance, resolution, 
contract or otherwise, that the said bonds shall be secured by pledge of the 
revenue of the said water works, gas or electric lighting plants to be con
structed or purchased, with the proceeds thereof.

Sec. 3. That Section 3415, of the Code of 1906, and an Act to amend 
Section 3014, Code of 1892, to authorize cities of ten thousand or more 
Inhabitants, to issue bonds for tbc purpose of Improving or paving streets, 
approved April 13 1906; and also an Act entitled "An Act to amend Section 
3415, of the Mississippi Code of 1906, as to bond Issues of municipalities,”  
approved March 20 1908, be, and the same are hereby repealed; provided, 
however, that this Act shall In no way affect the validity of any bonds 
which may heretofore have been authorized at an election held under any 
existing law whether the bonds so authorized have been actually Issued or 
not, and shall not affect or repeal any private or local laws now in force 
and effect authorizing the Issuance of bonds for any purpose. Mg

Sec. 4. That this Act shall take effect and be In force from and after the date of Its passage.
Approved April 5 1910.
Missouri.— Proposed Constitutional A m en dm en ts.—  The 

Laws of 1909 make provision for the submission to the voters 
in November of nine proposed amendments to the State consti
tution. The first of these states that the General Assembly 
shall not be prohibited from providing by law for a system 
of pensions for members of the police force in cities having 
a population of more than 100,000. The amendment is to 
Sec. 47, Art. 4, which we give below, printing in italics the 
part to be added if the amendment carries.

Section 47— MUNICIPALITIES, LOANING CREDIT OF.— The Gen
eral Assembly shall have no power to authorize any county, city, town or 
township, or other political corporation or subdivision of the State now 
existing, or that may be hereafter established, to lend its credit, or to grant 
public money or thing of value In aid of or to any Individual, association or 
corporation whatsoever, or to become a stockholder In such corporation, 
association or companv; Provided, That this shall not be so construed as to 
prohibit the General Assembly from providing by law for authorizing the 
creation, maintenance and management of a fund for the pensioning of 
crippled and disabled firemen, and for the relief of the widows and minor 
children of deceased firemen, by such cities, villages or incorporated towns 
as may have an organized fire department—said fund to be taken from 
the municipal revenue of such cities, villages or incorporated towns. 
Provided further, that this section shall not be construed as prohibiting 
the General Assembly from providing by law, in cities having over 100,000 in
habitants, for a system of pensions for members of the police force in such 
cities, who became disabled in the police service by casualty, disease or age 
from rendering full service in their respective positions, and providing such 
pensions shall only be continued during said disability, and that policemen so 
pensioned shall be required as a condition thereof to be members of a reserve force 
in their respective departments, and to render such emergency service therein 
when required as their respective disabilities may permit. The fund for such pur
poses to be appropriated, as provided by the General Assembly, from the munici
pal revenues of such cities.

The second amendment authorizes the creation of a 
pension fund for teachers in cities with a population of 100,
000 or more. The proposed change is also to Sec. 47 of Art. 
4, but is a separate proposition, and if adopted the following 
is to be added to the section:’

Provided, further, that this shall not be so construed as to prohibit the General 
Assembly from authorizing by law school boards or boards of education in this 
State in cities which now contain, or may hereafter contain, a population of 
one hundred thousand or more, to create, maintain and manage a fund out of 
the school moneys under their control, for pensioning public school teachers who 
have become mentally or physically incapacitated for further service: and 
provided further, that no part of the said pension fund shall be taken out of the 
general revenue fund of the State apportioned to the counties or cities for school 
purposes, but must be paid out of the district fund of the district seeking to 
enforce this provision of the Constitution relating to teachers' pensions.

Amendment No. 3 provides that a State tax of 5 cents 
on the $100 assessed valuation “ shall be levied and collected 
on all objects and subjects of taxation” in order to provide 
a permanent fund for public roads and highways.

The fourth amendment relates to the manner of amending 
the charter of the city of St. Louis.

The fifth amendment, which follows, if adopted, will 
authorize the issuance of bonds for a new State Capitol: 

Section 1. PROVIDING FOR BONDS FOR NEW CAPITOL.—The 
General Assembly next following the adoption of this amendment shall 
authorize and provide for the Issuance of bonds not to exceed five million 
dollars In amount, to bear Interest at a rate not exceeding three percent.a 
year, payable In thirty years from date of issuance, but redeemable after
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ten years, for the purpose of erecting and equipping a new State Capitol 
at the present seat of government. Said General Assembly shall provide, 
by appropriate legislation for the erection of said new State Capitol and 
for carrying this amendment into effect.

Section 2. PROVIDING FOR INTEREST AND SINKING FUND.— 
The General Assembly, at each regular session thereof, after the adoption 
of this amendment, shall appropriate a sum out of the general revenue of 
the State sufficient to pay the accruing interest on said bonds, and It may 
also appropriate such sum as It shall deem advisable to create a sinking 
fund for the redemption or payment of said bonds.

Under the sixth amendment it is proposed to allow certain 
counties to become indebted in excess of the constitutional 
limit of 5 %  of the taxable property for the purpose of pro
viding for poor-houses. With the approval of the voters, 
Sec. 12 of Art. 10 will read as follows, the new words being 
in italics and the ones to be eliminated being bracketed:

Section 12. No county, city, town, township, school district or other 
political corporation or subdivision of the State shall be allowed to become 
Indebted In any manner or for any purpose to an amount exceeding In 
any year the Income and revenue provided for such year without the assent 
of two-thirds of the voters thereof voting at an election to be held for that 
purpose, nor In cases requiring such assent shall any Indebtedness be allowed 
to be incurred to an amount, including existing Indebtedness, in the aggre
gate exceeding five per centum on the value of the taxable property therein, 
to be ascertained by the assessment next before the last assessment for 
State and county purposes previous to the Incurring of such Indebtedness. 
Provided, That with such assent any county may be allowed to become 
Indebted to a larger amount for the erection of a court house, [or] jail or 
poor-house, or for the grading, constructing, paving or maintaining of 
paved, graveled, macadamized or rock roads and necessary bridges and 
culverts therein; and provided, further, that any county, city, town, town
ship, school district or other political corporation or subdivision of the 
State Incurring Indebtedness requiring the assent of the voters as aforesaid, 
shall, before or at the time of doing so, provide for the collection of an 
annual tax sufficient to pay the Interest on such Indebtedness as it falls 
due, and also to constitute a sinking fund for the payment of the principal 
thereof within twenty years from the time of contracting the same; Provided, 
further, that the provisions of this section shall not apply to counties having 
cities that now have or which may hereafter have one hundred thousand or 
more Inhabitants, nor In cities that now have or may hereafter have three 
hundred thousand inhabitants.

The next amendment to be passed on by the voters 
(No. 7), if approved, will increase the pay of the members of 
the Legislature. We print below Sec. 16 of Art. 4, putting 
in brackets the words to be eliminated and italicizing those 
to be added:

Section 16. The members of the General Assembly shall severally 
receive from the public treasury as [such] compensation for their services 
[as may. from time to time, be provided by law, not to exceed live] ten 
dollars per day for the first [seventy] ninety days of each session, and 
after that not to exceed one dollar per day for the remainder of the ses
sion except the first session held under this constitution, and during 
revision sessions, when they may receive [five] ten dollars per day for 
one hundred and twenty days, and one dollar per day for the remain
der of such sessions. In addition to per diem, the members shall be 
entitled to receive traveling expenses or mileage for any regular and 
extra session not greater than now provided by law; but no member 
shall be entitled to traveling expenses or mileage for any extra session that 
may be called within one day after an adjournment of a regular session. 
Committees of either house, or joint committees of both houses, appointed 
to examine the institutions of the State, other than those at the seat of 
government, may receive their actual expenses necessarily IncuiTed while 
In the performance of such duty; the items of such expenses to be returned 
to the chairman of such committee, and by him certified to the State Audi
tor, before the same, or any part thereof, can be paid. Each member may 
receive at each regular session an additional sum of thirty dollars, which 
shall be In full for all stationery used In his official capacity, and all postage, 
and all other Incidental expenses and perquisites; and no allowance or 
emoluments, for any purpose whatever, shall be made to or received by the 
members, or any member, of either house, or for their use, out of the 
contingent fund or otherwise, except as herein provided; or no allowance 
or emolument, for any purpose whatever, shall ever be paid to any officer, 
agent, servant or employee of either house of the General Assembly, or any 
committee thereof, except such per diem as may be provided for by law, 
not to exceed five dollars.

The eighth amendment changes Sec. 3 of Art. 8 so as to 
allow the use of voting machines.

The next amendment (No. 9) is to Sec. 11 of Art. 10. If 
the same is approved by the voters the limit of the annual 
rate of taxation for city and town purposes in cities and 
towns having a population of less than 30,000 and more 
than 10,000 will be increased from 60 cents on the 8100 to 
100 cents on the 8100, while in cities and towns with less 
than 10,000 and more than 1,000, the rate will be 90 cents 
instead of 50 cents on the $100 valuation.

In addition to the nine proposed amendments mentioned 
above, for which provision was made by the Legislature, 
a vote will also be taken at the November election on two 
other amendments proposed by initiative petition. These 
latter relate to the manufacture and sale of intoxicating 
liquors and the levying of a tax for the support and mainte
nance of the University of Missouri.

Ohio.— Legislature Changes T im e fo r  H olding Regular 
S ession s.— Under an Act passed on April 22 the regular 
sessions of the General Assembly are to commence in January 
following the election of its members. The Act in full is 
as follows:

[Semite Hill No. 66 ]
AN ACT to amend Section 35 of the General Code and to fix the time for 

the regular sessions and organization of the General Assembly. 
lie it enacted by the General Assembly of the State oj Ohio:

Section 1. That Section 35 of the General Code be amended so as to 
read as follows: . , ,  , „Sec. 35. The regular sessions of the General Assembly shall commence 
on the first Monday of January following the election of Its members. At 
ten o ’clock, forenoon, of that day the Lieutenant-Governor, or, In case of 
his absence or Inability to act, the oldest Senator-elect present, shall take 
the Chair, call the Senators-elect to order and appoint one of them Clerk 
pro tempore. The Chairman shall call the Senatorial districts In their 
numerical order, anti as they are called the persons claiming to be Senators- 
elect therefrom shall present their certificates and take the oath of office.

Section 2. That original Section 35 of the General Code be and the same 
Is hereby repealed. GRANVILLE W . MOONEY, 

Speaker of the House of Representatives.
FRANCIS W. TREADWAY,

President of the Senate.
JUDSON HARMON, Governor.

Passed April 22 1010. 
Approved April 26 1910.

Oklahoma.— Constitutional A m en dm en ts.— Two constitu
tional amendments, proposed by initiative petition and relat
ing to prohibition and woman's suffrage, will be submitted 
to the people of this State at the general election on Nov. 8.

Virginia.— Constitutional Am endm ents P rop osed .— Four 
proposed amendments to the State Constitution will be

passed upon by the voters on Nov. 8. The first of these 
changes Section 46 of Article 4 and extends the length of 
sessions of the General Assembly from 90 days to 120 days. 
We give below the section referred to, the words in brackets 
to be eliminated and those in italics to be added in the event 
of the amendment being adopted.

Section 46. The General Assembly shall meet once In two years, on the 
second Wednesday In January next succeeding the election of the members 
of the House of Delegates, and not oftener unless convened In the manner 
prescribed by the constitution. No session of the General Assembly 
[after the first under this constitution] shall continue longer than ninety 
[sixty] days; [but] except that, with the concurrence of three-fifths of the 
members elected to each house, the session may be extended for a period 
not exceeding thirty days. [Except for the first session held under this 
constitution, members shall be allowed a salary for not exceeding sixty 
days at any regular session, and for not exceeding thirty days at any extra 
session.] Neither house shall, without the consent of the other, adjourn to 
another place, nor for more than three days. A majority of the members 
elected to each house shall constitute a quorum to do business, but a smaller 
number may adjourn from day to day, and shall have power to compel the 
attendance of members In such manner and under such penalty as each 
house may prescribe.

The other three amendments to be voted upon relate to 
the manner of passing bills, the election and terms of office 
of county officials and the election and terms of office of city 
officers.

B ond Calls and R edem ptions.
Lawrence County (P. O. Deadwood), So. Dak.— B ond Call. 

— Interest will cease Nov. 1 on bonds Nos. 3, 4, 7, 10, 31, 35, 
72 and 75 of the issue of July 1 IS99. The securities carry 
5 %  interest and are in denominations of $1,000 each. They 
will be redeemed at the Fourth National Bank in New York 
City or at the Countv Treasurer's office in Deadwood.

Missouri.— B ond Calls.— Whitaker & Co. of St. Louis, in 
their quotation pamphlet dated Sept. 15, give the following 
list of municipal bonds which have recently been called for 
redemption.

Hutler County, School District No. 2-24-5, 6% building bond No. 1 for 
$100, dated July 1 1907 was called for payment September 1.

Columbia, ISoone County, 3.98% refunding one-year bonds. Nos. 6, 7, 8, 
9, 10, 13, 14, 15, 16, 17 and 18, for $500 each, dated July 1 1900 were 
called for payment September 1.

Columbia, Boone County, 4% Public Sewer bonds, Nos. 23 to 49, both 
Inclusive, for $500 each, dated August 1 1900 were called for payment 
September 1.

Conway School District of Laclede County, 6% bond No. 4 for $500, dated 
August 1 1901 was called for payment August 1.

Dunklin County S. D. No. 1, 17, 9 and 10 6% building bonds Nos. 1, 2 
and 3 for $500 each, dated June 1 1905, were called for payment June 1.

Dunklin County, S. I). No. 3, 17, 9 and 10, 6% building bond No. 1 for 
$300, dated August 15 1905, was called for payment August 15.

Mississippi County, School District No. 5, 25, 15, 6% building bond No. 4 
for $200, dated September 1 1906, was called for payment September 1.

Bond Proposals and Negotiations this week
have been as follows:

Allen, Pontotoc County, Okla.— B ond E lection .— An elec
tion will be held Oct. 21, it is stated, to vote on a proposition 
to issue $25,000 water-works bonds.

Altoona, Pa .— B ond S ale.— On Sept. 28 the $260,000 4 %  
20-30-year (optional) coupon improvement assessment bonds 
described in V. 91, p. 816, were awarded to A . B. Leach & 
Co. of New York City at 100.50.

Ambridge, Beaver County, Pa.— B ond O ffering.— Pro
posals will be received until 7 p. m. Oct. 3 for $125,000 4 )^ %  
general permanent improvement bonds.

Denomination $1,000. Date Jan. 1 1910. Interest semi-annual. Ma
turity $5,000 yearly In January from 1914 to 1938 Inclusive. Certified 
check for $300 Is required. Bonded debt at present, $45,000. Assessed 
valuation $3,485,148.

Atlantic City, N. J.— B ond O ffering.— Further details are 
at hand relative to the offering on Oct. 8 of the $529,000 gold 
coupon (with privilege of registration) bonds mentioned in 
last week’s issue. Proposals for these bonds will be received 
until 12 m. on that day by A. M. Heston, City Comptroller. 
The securities answer the following description:
$115,000 4 y2% water bonds dated July 1 1910 and due July 1 1945.

77.000 4 park bonds dated Jan. 1 1910 and due Jan. 1 1945.
103.000 4H % school bonds dated July 1 1910 and due July 1 1945.
68.000 4 paving bonds dated July 1 1910 and due July 1 1045

152.000 5% tax-arrearage bonds dated July 1 1910 and due July 1 1915.
5.000 4 >4% fire-house bonds dated Jan. 1 1910 and due Jan. 1 1045.
9.000 4 Bellevue Avenue bonds dated July 1 1910 and due July 1

The above bonds are In denominations of $1,000 each. Interest semi
annually at the Hanover National Bank In New York City, lhc bonds are 
tax-exempt and will be delivered about Oct. 20 1910. lhc legality of the 
water, paving and tax-arrearage bonds will be approved by Dillon, I homson 
& Clay of New York City, while Hubbard & Massllch of New York City 
will approve the legality of the park, school, fire-house and Bellevue Avenue 
bonds. The genuineness of the bonds will be certified to by the Columbia 
Trust Co. of New York City. Bid must be made on a form furnished by 
the city and be accompanied by a certified check (or cash deposit) for 
$10,000, made payable to the City Comptroller. Part of the above Issues 
were offered without success (V. 91, p. 414) on Aug. 6. Purchaser to pay 
accrued interest. Official circular states there Is no litigation afTectlng 
these bonds or the statutes under which they are Issued; also that there has 
never been any default In the payment of principal or interest.

The official notice o f  this bond offering will be fou n d  among
the advertisements elsewhere in  this Departm ent.

Atlantic County (P. O. May’s Landing), N. J.— B ond O f
fer in g .— Proposals will be received until Oct. 5 for the $40,
000 4 %  7-10-year (serial) registered public-building-improve
ment bonds, the unsold portion of the issue of $60,000 bonds 
mentioned in V. 91, p. 414.

Auburn, Me.— T em porary L oa n .— This city has awarded 
a temporary loan of $10,000 to Loring, Tolman & Tapper of 
Boston at 5J^% discount. Loan matures Nov. 1 1910. 
A loan of $15,000, maturing in four months,JwasJalso 
recently disposed of at discount. ,
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Auglaize County (P. 0 .  Wapakoneta), Ohio.— B ond Sale. 
— The following award was made on Sept. 29, according to 
reports, of the two issues of bonds described in V. 91,
p. 816:
$35,000 refunding bonds sold to the Atlas National Bank of Cincinnati at 

103.15. Maturity $1,000 each six months from July 1 1911 to 
July 1 1928 Inclusive. , . . .12,000 tuberculosis-hospital (county’s portion) bonds disposed of to the 
Dayton Savings Bank & Trust Co. of Dayton at 102.175. Ma
turity $1,000 yearly on July 1 from 1911 to 19-2 Inclusive.

Barberton, Summit County, Ohio.— B ond S a le .— On Sept. 
26 the 825,000 4 %  2-11-year (serial) coupon Cornell Street 
Viaduct (village’s portion) bonds described in V. 91, p. 816, 
were sold to Seasongood & Mayer of Cincinnati at par and 
accrued interest, less §195 for blank bonds and other ex
penses. A bid of par and interest, less 8375 for expenses, 
was also received from the Provident Savings Bank & Trust 
Co. of Cincinnati.

Bellaire, Belmont County, Ohio.— B onds Aw arded in  Pari.
__ O f the 840,000 4 %  20-year coupon water-works-refunding
bonds described in V. 91, p. 817, 810,000 were sold on 
Sept. 26 to the Farmers’ & Merchants’ Bank of Bellaire at 
par and accrued interest. Bids were also received from 
Seasongood & Mayer and Weil, Roth & Co., both of Cin
cinnati.

Belle Center, Logan County, Ohio.— B onds A uthorized .—  
According to reports, this city has authorized the issuance 
of 83,000 cement-crossing bonds.

Ben Avon (P. O. Pittsburgh), Pa.— P rice P a id  fo r  B on d s .—  
We are advised that the price paid for the 810,000 4jd)% 
20-year improvement bonds disposed.of on Sept. 23 to E. S. 
Wheeler of Pittsburgh (V. 91, p. 817) was 101.70. Pur
chaser to furnish bonds.

Denomination $1,000. Date Sept. 1 1910. Interest semi-annual.
The bonds are tax-exempt.

Benton Harbor, Berrien County, Mich.— B ond Election  
P rop osed .— It is stated in local papers that certain business 
interests are agitating the holding of an election for the pur
pose of having the voters pass upon a proposition to issue 
8100,000 bonds for various improvements.

Bergen County (P. O. Hackensack), N. J .— B ond S a le .—  
On Sept. 30 the 8400,000 4 )^ %  5-29-year (serial) coupon 
(with privilege of registration) building bonds described in 
V. 91, p. 817, were sold to Harvey Fisk & Sons of New York 
City at 101.577— a basis of about 4 .368% . The following 
proposals were submitted:
Harvey Fisk & Sons 
N. VV. Harris & Co.,

, N. Y . . 101.5771 J. D. Evcrltt & Co., N. Y__ 
N. Y__ 101.3231 Farson, Son & Co., N. Y ___

100.773
100.375

Bingham County School District No, 40, Idaho.— B ond  
S a le .— Reports state that 81,800 5 %  10-19-year (optional) 
building bonds, proposals for which were asked until May 14, 
have been purchased by the State of Idaho at par.

Bloomingdale, Essex County, N. Y .— Bond O ffering.— Pro
posals will be received until 12 m. Oct. 3 by Seaver A. Miller 
(P. O. Saranac Lake) for 815,000 registered or coupon water- 
bonds at not exceeding 5 %  interest.

Authority, Chapter 414, haws of 1897, and amendments thereto. De
nomination $600. Date Aug. 1 1910. Interest semi-annually at the Sara
nac Lake National Bank In New York exchange. Maturity $000 yearly 
on Aug. 1 from 1915 to 1939 Inclusive. Certllled check on a national bank 
for 5% of bid is required.

Bonham, Tex.— B onds N ot Y et S old .— No award has yet 
been made of the 810,000 5 %  15-40-year (optional) school
building bonds mentioned in V. 91, p. 414.

Boston, Mass.— Loan Resolution Rejected.— The City 
Council has rejected a resolution presented by the Mayor 
providing for a loan of 8250,000 to construct a temporary 
bridge over the Mystic River.

Boulder, Boulder County, Colo.— B ond S a le .— The 8100,
000 5 %  15-year coupon reservoir-construction bonds de
scribed in V. 91, p. 600, were sold on Sept. 19 to Woodin, 
McNear & Moore, A. B. Leach & Co., the Harris Trust & 
Savings Bank and E. II. Rollins & Sons, all of Chicago, at 
their joint bid of 99 and accrued interest. Purchasers to 
pay all expenses in connection with the issue. The other 
Didders were:
S. A. Kean & Co., Chicago----- '93 01 |J. II. Causey & Co.,1
John Nuveen & Co., Chicago..-95 | VV. E. Sweet & Co./D enver.-«98.50
U a For $30,000 of the bonds.

Bradley Beach, Monmouth County, N. J .— B ond S a le .—  
The 85,000 6 %  30-year fire-house bonds voted on Aug. 9 
(V. 91, p. 414) have been disposed of at par to the Asbury 
Park & Ocean Grove Bank.

Broken Bow, Neb.— Bond O ffering.— Proposals will be re
ceived at any time by R. D. Pickett, City Clerk, for the $15,
000 city-hall and jail and 88,000 water-extension 5 %  cou
pon bonds voted on Aug. 9 (V. 91, p. 601):
W|AuthorIty, Section 11291, Cobbey Statutes 1909. Denomination $1,000. 
Date "day of delivery.” Interest annually at the llscal agency of the State 
of Nebraska In New York City. Maturity 20 years, subject to call after 
10 years. Bonded debt, Including this Issue, $30,900. No lloating debt. 
Assessed valuation $336,937.

Bronxville, Westchester County, N . Y .— B ond O ffering.—  
Proposals will be received until 8 p. m. Oct. 5 by F. Dins- 
more, Village Clerk, for 835,700 registered bonds.

Interest (rate to be named in bid) payable at the Farmers’ Loan & Trust 
Co. in New York City. Certllled check for 10% of bid Is required.

Buffalo, N. Y  — B ond S a le .— The following 4 %  registered 
bonds, ofTered without success on Sept. 6 (V . 91, p. 740), 
were sold on Sept. 23 at par and accrued interest to the 
Columbia National Bank of Buffalo: 81,000,000 water bonds, 
due June 15 1960; 8150,000 turning-basin refunding bonds,

due 87,500 yearly on July 1 from 1911 to 1930 inclusive 
and 8153,810 20 tax-loan bonds, due part yearly on Sept. 1 
from 1911 to 1915 inclusive.

Burbank School District, Santa Clara County, Cal.— Bond  
S a le .—The 84,000 5}^% 8-11-year (serial) coupon bonds de
scribed in V. 91, p. 740, were sold on Sept. 19 to I. H. Fickel 
of Mt. View at 103.775 and accrued interest. A list of the 
bidders follows:
I. H. Fickel, Mt. View______$4,1511 Bank of San Jose_____________$4,101
W. VV. C r a y _________________ 4,1251

Burkburnett Independence School District (P. O. Burk- 
burnett), Wichita County, Tex.— B onds N ot Y et S old .—We 
are advised under date of Sept. 23 that the 816,000 10-40- 
year (optional) school-building bonds offered without suc
cess on June 25 (V. 91, p. 476) are still unsold.

Butler, Butler County, Pa.— B ond E lection .—At|the gen
eral election Nov. 8 this borough will present to the voters 
propositions to issue the following bonds: 815,000 park,
812,000 fire-alarm-system and automobile truck̂ and 850,000 
for street paving.

Butler School District (P. O. Butler), Bates County, Mo.—
B ond S a le .—We are advised that the 835,000 4^%  5-20-year 
(optional) high-school-building bonds offered without success 
on Aug. 10 (V. 91, p. 477) have been sold.

Bynum School District (P. O. Bynum), Teton County, 
Mont.—B onds V oted .—An election held Sept. 17 resulted in 
favor of a proposition to issue 6% 10-year school-building 
bonds. The vote was 46 to 18.

Cambrain School District (P. O. San Jose), Santa Clara 
County, Cal.— B ond S a le .—The 85,000 5% 6-10-year (serial) 
school-house bonds voted on Aug. 9 (V. 91, p. 740) were sold 
on Sept. 19 to the Garden City Bank & Trust Co. of San Jose 
at 101.638—a basis of about 4.752%. The following bids 
were received:
Garden City Bank & Trust Co., San Jose___
Bank of San Jose----------------------------------------
Bank of Campbell---------------------------------------

Denomination $1,000. Date Oct. 1 1910.

............................-$5,081 90
....... ...................... 5,040 00
------------------------  5,006 00
Interest semi-annual.

Canadian, Hemphill County, Tex.— B onds N ot S o ld .— Up 
to Sept. 23 no award had yet been made of the 85,000 5 %  
20-40-year (optional) street-improvement bonds described 
in V. 91, p. 477.

Carbon County (P. O. Red Lodge), Mont.— B ond O ffering. 
— Proposals will be received until 3 p. m. Oct. 18 by G. L. 
Finley, County Clerk, for 840,000 coupon bonds at not ex
ceeding 5 %  interest.

Denomination $1,000. Date Nov. 15 19 0. Interest Jan. 1 and July 1. 
Maturity 20 years. Certified check for $1.000, payable to the County Clerk. 
Is required.

Carter County (P. O. Van Buren), Mo.— B ond E lection .—  
An election is to be held in this county in the near future, it 
is stated, for the purpose of voting on the question of issuing 
820,000 court-house bonds.

Catasauqua, Lehigh County, Pa.— B on d  O ffering.— Pro
posals will be received until 7 p. m. Oct. 3 by Albert B. Lee, 
Secretary, for 815,000 4 %  coupon water-works-extension 
bonds.

Denominations: 50 bonds of $100 each and 20 bonds of $500 each. Date 
Nov. 1 1910. Interest semi-annual. Maturity $1,600 In 1915, $2,000 In 
1920, $2,400 In 1925, $2,800 In 1930, $3,400 In 1935 and $2,800 In 1940. 
Bonds are exempt from all taxes. Certified check for 10% of bid is re
quired. Delivery of bonds “ on or before Nov. 1.”

Cecil County (P. O. Elkton), M d.— B onds A uthorized .—  
According to reports, the issuance of 810,000 road bonds has 
been authorized.

Celina, Mercer County, Ohio.— Purchaser o f  B on d s.— We 
are advised that the purchaser of the 820,000 4 %  coupon 
refunding bonds disposed of on Sept. 20 was the Davies- 
Bertrain Co. of Cincinnati, and not Seasongood & Mayer, 
as at first reported. See V. 91, p. 817. The price paid was 
par and accrued interest. Bids at par were also received 
from Seasongood & Mayer and the Cincinnati Trust Co., 
both of Cincinnati, and Mrs. Emily D. La Blend.

Center Point Independent School District (P. O. Center 
Point), Tex.— B onds Registered.— An issue of 814,000 5 %  
20-40-year (optional) bond was registered by the State 
Comptroller on Sept. 25.

Chambers County Common School District, Tex.— B onds  
Registered.— On Sept. 22 83,500 5 %  10-40-year (optional) 
bonds were registered by the State Comptroller.

Chicago (111.-) Sanitary District.— B ond S a le .— On Sept. 28 
the 81,000,000 4 %  coupon (with privilege of registration as 
to principal) bonds, ofTered on that day (V .91 , p .665), were 
purchased by Lee Higginson & Co. of Chicago for 8987,834 50 
— the price thus being 98.783.

The other bids received were as follows:
First Tr. & Sav. Bk______
Harris Trust & Sav. Bank .
N. W. Halsey & Co.......... j$984,233
A. B. Leach & Co________
Merch. Loan & Trust Co--.
Wm. R. Compton Co_____
O'Conner & Kahler______
Hibernia Banking Ass'n.. - 982,550 
Emery, Peck & Rockwood
Well, Roth & Co_________

Alljthe above bidders are of Chicago.

Continental & Commercial!
Trust & Savings Bank-

E. H. Rollins & Son_____
Wm. Salomon & Co__
White. Weld & Co................,
Chicago Savings Bank & |

Trust Co______________ } 986,150
Estabrook & C o --- ..........- J
Northern Trust Co________________\ 984,137
Wm. A..Read & Co_______ J

. 1$982,705

(■Denomination $1,000. Date Oct. 1 1910. Interest semi-annually at the 
District Treasurer’s office. Maturity $46,000 on Oct. 1 1912 and $53,000 
yearly on Oct. 1 from 1913 to 1930 Inclusive.
jGfChildress, Childress County, Tex .— B onds Registered .—  
The State Comptroller registered $4,000 5 %  10-40-year 
(optional) water-works bonds on Sept. 21.
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Cincinnati, Ohio.— B onds Authorized .— The City Council 
has passed ordinances providing for the issuance of the fol
lowing 4 %  coupon bonds:
$0,300 20-ycar Wllstach Street Improvement (city’s portion) bonds. De

nomination $500, except one bond of $800. Date Oct. 15 1010.
2,800 20-year Sutter Ave. Improvement (city’s portion) bonds. Denomi

nation $500, except one bond of $800. Date Oct. 15 1010.
4.000 20-year city-hall Improvement bonds. Denomination $500 or mul

tiples thereof. Date Oct. 1 1010.
5.000 20-year freo-publlc-bath bonds. Denomination $500 or multiples, 

thereof. Date Oct. 1 1010.
11,100 40-year street-improvement bonds. Denomination $500 or mul

tiples thereof. Date Oct. 15 1010.
1.000 10-year bonds to purchase land to construct concrete steps from 

Glenway Avenue to Warsaw Avenue. Denomination $500 or mul
tiples thereof. Date Oct. 15 1010.

6.000 20-year Herschell Avenue improvement (city’s portion) bonds. De
nomination $500 or multiples thereof. Date Oct. 15 1010.

8.500 30-year Charlotte Street opening bonds. Denomination $500. 
Date Oct. 15 1010.

6.500 20-year Plum Street Improvement (city’s portion) bonds. Denomi
nation $500 or multiples thereof. Date Oct. 15 1010.

Interest semi-annual.
Circleville, Pickaway County, Ohio.— B ond S ale.— On 

Sept. 27 the $4,800 4>^%  4-8-year (serial) coupon Mill Street 
storm-water-sewer-improvement bonds described in V. 91, 
p. 741, were sold to C. Welfer of Circleville at 102.412 and 
accrued interest— a basis of about 4 .0 44% . Following are 
the bids:
C. Welter, Circleville-.........$4,015 801 First Nat. Bk., Circleville.$4,880 00
William Foresman, Clrclev. 4,011 00 Well, Roth & Co., Clnclnn. 4,871 00 
Seasongood & Mayer, Cln 4,887 00 Prov.Sav.Bk.&Tr.Co., Cin. 4,850 28 
Third Nat. Bk., Circleville. 4,884 05] Hayden, Miller & Co., Cle. 4,855 00

Cleveland, Ohio.— B ond S a le .— The 8127,000 funded debt 
and the $10,000 Sewer District No. 18 4 %  coupon bonds 
due Oct. 1 1920, have been disposed of at private sale to 
the Guardian Savings & Trust Co. of Cleveland at par. 
These securities were offered on Sept. 22 (V . 91, p. 601), but 
no bids were received on that day.

Cohoes, Albany County, N. Y .— B onds N ot S o ld .— B ond  
O ffering.— No bids were submitted on Sept. 29 for the two 
issues of 4 %  registered bonds, aggregating $56,000, de
scribed in V. 91, p. 741. Proposals are again asked for 
these bonds and will be received, this time, until Oct. 27.

Colorado Springs School District No. 11 (P. O. Colorado 
Springs), Colo.— B onds N ot S old .— No award has yet been 
made of the $25,000 bonds, the unsold portion of the $125,000 
10-20-year (optional) school-building and ground-purchase 
bonds mentioned in V. 91, p. 415.

Columbus, Ohio.— B ond O ffering.— Proposals will be re
ceived until 2 p. m. Oct. 11 by Martin A.Gemunder, Secre
tary of the Trustees of the Sinking Fund, for the following 
4 %  bonds:
$320,000 grade-crossing bonds. Date Dec. 26 1007. Interest April 1 and 

Oct. 1 at the City Treasurer’s office. Maturity Oct. 1 1047.
300.000 sewer refunding bonds. Date April 1 1010. Interest April 1 

and Oct. 1 at the agency of the city of Columbus in New York 
City. Maturity April 1 1030.

110.000 garbago-dlsposal-works bonds. Date Nov. 1 1006. Interest
March 1 and Sept. 1 at the agency of the city of Columbus in 
New York City. Maturity Sept. 1 1036.

175.000 water-works refunding bonds. Date Nov. 1 1010. Interest
May 1 and Nov. 1 at the agency of the city of Columbus In New 
York City. Maturity Nov. 1 1030. ,

50.000 city’s portion public-improvement (No. 21) bonds. Da.tc Oct. 4 
1000. Interest March 1 and Sept. 1 at the agency of the city of 
Columbus In New York City. Maturity Sept. 1 1921.

30.000 city’s portion public-improvement (No. 22) bonds. Date March 1 
1010. Interest semi-annually at the agency of the city of Colum
bus In New York City. Maturity Sept. 11021.

15.000 police sub-station bonds. Date May 1 1900. Interest April 1
and Oct. 1 at the agency of the city of Columbus In New York 
City. Maturity Oct. 1 1930. . . . . .  ,Denomination $1,000, except the last Issue, which is In denomination 

of $500 Bonds are tax-exempt In Ohio. Certified check on a local bank 
for 2% of bonds bid for, payable to the Trustees of the Sinking Fund, is 
required. Blank forms for bids furnished by city. The $175,000 refund
ing bonds will be delivered Nov. 1, while the remaining Issues will be de
livered Oct. 25. Official circular states that there has never been any 
default In the payment of principal or Interest.

These are not new issues but bonds held by the Sinking
Fund as an investment.

Cordele, Crisp County, Ga.—Bonds Voted.—The election 
held Sept. 23 resulted in a vote of 336 “for” to 25 “against” 
the proposition to issue the $10,000 6% 30-year high-school- 
improvement bonds mentioned in V. 91, p. 741. The bonds 
will be offered for sale, we are informed, within 30 days.
I^Creston, Wayne County, Ohio.—Bond Sale.—'The $3,000 
5% 5-10-year (serial) coupon municipal-electric-light-plant 
bonds described in V. 91, p. 741, were sold on Sept. 24 to 
Hayden, Miller & Co. of Cleveland for $3,148 (104.933) and 
accrued interest—a basis of about 4.226%. Bids were also 
received from Otis & Hough of Cleveland, the Citizens’ Na
tional Bank of Wooster, Seasongood & Mayer of Cincinnati, 
Stacy & Braun of Toledo and the Stebbins Banking Co. of 
Creston.

Crowley, Arcadia Parish, La.—Bond Offering.—Further 
details are at hand relative to the offering on Oct. 8 of the 
$75,000 5% coupon drainage bonds, mentioned in V. 91, 
p. 818. Proposals will be received for these bonds until 
3 p. m. on that day by L. A. Williams, Secretary-Treasurer, 
Sixth Ward and Crowley Drainage District.

Authority Article 281, constitution 1808 .and amendments thereto. 
Denomination $500. Date Nov. 1 1910. Interest Jan. and July at place 
named by purchaser. Maturity from 1 to 31 years, unpaid bonds being 
subject to call after 20 years. Bonds arc tax-exempt. No deposit is 
required.

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Offering. 
—Proposals will be received until 11 a. m. Oct. 19 by the 
Board of Commissioners, John F. Goldenbogen, Clerk, for 
$300,000 4i4% coupon court-house-construction bonds.

Authority Sections 2434, 2435 and 2438, General Code; also election held 
Nov. 5 1001. Denomination $1,000. Date Oct. 1 1010. Interest semi
annually at the County Treasurer’s office. Maturity $15,000 yearly on 
Oct. 1 from 1011 to 1030 Inclusive. Each bid must be accompanied by a

bond signed by not less than two disinterested persons, residents of and 
owning real estate In this county, or a certified check, payable to the 
County Treasurer, for 1 % of bonds bid for.

These bonds were offered as 4s (V. 91, p. 741) on Sept. 24. 
Otis & Hough of Cleveland were the only bidders and their 
offer was rejected.

Dallas County (P. O. Selma), Ala.— B ond O ffering .—  
Proposals will be received until 11 a. m. Nov. 7 for the 
$250,000 5 %  gold road bonds voted (Y . 90, p. 1437) on 
May 16.

Denomination $500. Interest semi-annual. Maturity 30 years from 
July 1 1910. On June 20 $100,000 of these bonds were offered for sale, 
but all bids received on that day were rejected. See V. 01, p. 52. P. H. 
Pitts is Judge of Probate.

The official notice o f  this bond offering will be fou n d  among 
the advertisements elsewhere in  this Departm ent.

Dancy Drainage District (P. O. Marshfield), W is.— B ond  
S a le .— The Hanchett Co. was awarded an issue of $35,000 
6 %  bonds on Sept. 5 for $33,500, the price thus being 95.714.

Denomination $100 and $500. Date Sept. 5 1010. Interest semi
annual. Maturity June 1 1022.

Dawson, Navarro County, Tex.— B onds V oted .— An elec
tion held Sept. 23 resulted, it is stated, in favor of a propo
sition to issue $8,000 bonds to erect a water system.

Dayton, Ohio.— B ond O ffering.— Proposals will be re
ceived until 12 m. Oct. 11 by Geo. W . Bish, City Auditor, 
for the following 4 ^ %  coupon bonds:
$2,000 Logan Street improvement (city’s portion) bonds. Denomination 

$1,000. Maturity Sept. 1 1010.
2,600 engine-house-repair bonds. Denominations $1,600 and $1,000.

Maturity $1,600 Sept. 1 1019 and $1,000 Sept. 1 1020.
3,200 Nortli Dayton rctalning-wall bonds. Denomination $1,000, except 

one bond of $1,200. Maturity one bond yearly on Sept. 1 from 
1919 to 1921 Inclusive.

8,500 sewer-intersection (city's portion) bonds. Denomination $1,000, 
except one bond of $1,500. Maturity one bond yearly on Sept. 1 
from 1919 to 1926 Inclusive.

10,500 street-improvement (city’s portion) bonds. Denomination $1,000 
except one bond of $1,500. Maturity $2,500 Sept. 1 1920 and 
$2,000 yearly on Sept. 1 from 1921 to 1924 inclusive.

Date Sept. 1 1910. Interest semi-annually in New York City. Certi
fied check on a national bank for 5% of each Issue bid for, payable to the 
City Auditor, Is required. Bonds to be delivered Oct. 11.

Decatur, Macon County, 111.— B ids R ejected.— All bids 
received on Sept. 28 for the $75,000 4 %  electric-light- 
system bonds described in V. 91, p. 818, were rejected.

Dickens County (P. O. Dickens), Tex.— B onds Registered. 
— The State Comptroller on Sept. 22 registered $8,000 5 %  
10-20-year (optional) jail bonds.

Duluth, Minn.— B ond S ale.— The $50,000 4 %  30-year 
gold coupon park-improvement bonds, offered on Sept. 26 
and described in V. 91, p. 818, were disposed of at par and 
accrued interest, $35,000 going to Little & Nolte of Duluth 
and $15,000 to the N. J. Upham Co. of Duluth.

East St. Louis, St. Clair County, 111.— B onds A u thorized .—  
The Board of Trustees of the East Side Levee and Sanitary 
District has authorized the issuance of $450,000 5 %  bonds.

Elberton, Elbert County, Ga.— B on d  O ffering.— Proposals 
will be received until 6 p. m. Oct. 3 for the $25,000 5%  street- 
improvement bonds voted (V . 91, p. 742) on Sept. 5.

Denomination $1,000. Interest Jan. 1 and July 1 at the office of the 
Clerk and Treasurer or at the office of the United States Mortgage & Trust 
Co. in New York City. Maturity $5,000 on Jan. 1 in each of the years 
1933, 1935 and 1937 and $10,000 Jan. 1 1940. Certified check for $500 Is 
required. W. F. Jones Is City Clerk and Treasurer.

Ellensburg School District No. 3 (P. O. Ellensburg), 
Kittitas County, W ash.— B ond S a le .— Reports state that 
$40,000 20-year refunding school-building bonds have been 
sold to the Washington National Bank of Ellensburg at 101 
for 5s.

Enid School District (P. O. Enid), Okla.— B ond S a le .—  
An issue of $200,000 5 %  school-building bonds was awarded 
on July 1 to R. J. Edwards of Oklahoma City at par.

Denomination $1,000. Date July 1 1910. Interest semi-annual.
Maturity July 1 1935.

Enterprise School District, Merced County, Cal.— B ond  
S ale.— The $15,000 5 %  bonds offered on Sept. 20 (V. 91, ps 
742) were purchased by Jas. H . Adams & Co. of Los Angele, 
at 100.34. A bid of par was also received from Miller & Lux. 
Inc. Denomination $1,000. Date Dec. 1 1910. Interest 
annual.

Farndale School District, Los Angeles County, Cal.— B ond  
O ffering.— Proposals will be received until 2 p. m. Oct. 17, 
it is stated, by the Board of County Supervisors (P. O. Los 
Angeles) for $15,000 5 %  bonds.

Denomination $1,000. Interest annual. Maturity $1,000 yearly on 
Oct. 17 from 1911 to 1925 Inclusive.

Fern Bank, Hamilton County, Ohio.— Bond E lection .— An 
election will be held Nov. 8 to vote on the question of issuing 
$20,000 water improvement bonds.

Flatonia, Fayette County, Te x .— Bonds Voted.— Accord
ing to reports, an election held here Sept. 20 resulted in favor 
of a proposition to issue $12,500 school-building bonds. 
The vote was 77 to 12.

Flint, Mich.— B ond S a le .— The $5,000 4 %  5-year water- 
extension bonds mentioned in V. 91, p. 478, were recently 
sold to local parties at par. Denomination $250. Date 
May 1 1910. Interest semi-annual.

Fostoria, Senaca County, Ohio.— B ond O ffering.— Pro
posals will be received until 12 m. Oct. 14 by J. H. Morton, 
City Auditor, for $9,361 56 4 ^ %  city’s portion street and 
sewer-improvement bonds.

Authority Sections 3939, 3821 General Code. Denomination $500, 
except one bond of $361 56. Date Sept. 1 1910. Interest semi-annual.
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Maturity $301 50 March 1 1011 and $500 every six months from Sept. 1 
1011 to March 1 1020 Inclusive. Purchaser to pay accrued Interest. Certi
fied check for 5% of bonds bid for, payable to the City Treasurer, Is re
quired.

Frederick County (P. O. Frederick), Md.—B ond Offering. 
— Proposals will be received until 12 m. Oct. 18 by W m , H. 
Hogartli, President of the County Commissioners, for $75,000 
43^%  coupon bonds.

Authority, Acts of General Assembly of 1010, Chapter 125. Denomina
tion not less than $100 nor more than $1,000. Date Oct. 1 1010. Interest 
semi-annual. Maturity Oct. 1 1040, subject to call after 15 years. Bonds 
are exempt from county and municipal taxes In Frederick County. Certi
fied check for 5% of bonds bid for, payable to the County Commissioners, Is 
required. Bonds will be ready for delivery Oct. 10. These bonds were 
offered on Sept. 26 (V. 01, p. 810) but not sold.

Gainesville, Hall County, Ga.—B onds N ot Y et S old .— The 
City Clerk writes us under date of Sept. 24 that the $100,000 
gold coupon bonds offered without success on July 25 (V. 91, 
p. 478) have not yet been disposed of.

Galesburg, Knox County, 111.— B ond O ffering.— Proposals 
will be received until 12 m. Oct. 3 by Ben J. Huff Jr., City 
Clerk, for $25,000 4 water-works-improvement bonds. 
This is the first installment of an issue of $75,000 bonds.

Denomination $1,000. Date June 1 1010. Interest semi-annually at the 
City Treasurers’ office. Maturity June 1 1930. Certified check (or cash) 
for 5% of bonds bid for, payable to the Mayor, is required.

Galion, Ohio.— B ond O ffering.— Proposals will be received 
until 12 m. Oct. 17 by C. S. Hetrick, City Auditor, for the 
following 4 j^ %  assessment bonds.
$2,050 Sewer District No. 1 bonds. Denomination $500, except one bond 

of $550. Maturity 51,000 Oct. 1 1010 and $1,050 Oct. 1 1017.
1 800 Sewer District No. 2 bonds. Denomination $500, except one bond 

of $800. Maturity $1,000 Oct. 1 1016 and $800 Oct. 1 1017.
4,300 Sewer District No. 3 bonds. Denomination $500, except one bond 

of $800. Maturity $1,000 Oct. 1 In the years 1014, 1015, 1016, and 
$1,300 Oct. 1 1017. .

12.000 Sewer District No. 5 bonds. Denomination $500. Maturity 
$3,000 yearly on Oct. 1 from 1014 to 1017 Inclusive.

4,100 Sewer District No. 6 bonds. Denomination $500, except one bond 
of $600. Maturity $1,000 on Oct. 1 of the years 1014, 1015, 1016 
and $1,100 Oct. 1 1017.

9,050 Sewer District No. 7 bonds. Denominations: S500, $1,000 and 
$050. Maturity $1,500 yearly on Oct. 1 from 1013 to 1017 Inclusive 
and $2,450 Oct. 1 1018.

10,100 Sewer District No. 8 bonds. Denomination $500, except one bond 
of $600. Maturity $2,500 on Oct. 1 In the years 1014, 1015, 1016 
and $2,600 Oct. 1 1017.

11.000 Sewer District No. 0 bonds. Denomination $500. Maturity 
$2,500 Oct. 1 In the years 1014, 1015, 1016 and $3,500 Oct. 1 1017.

2,450 Sewer District No. 11 bonds. Denomination 5500, except one bond 
of $450. Maturity $1,000 Oct. 1 1016 and $1,450 Oct. 1 1017.

700 Jefferson Street sanitary sewer bond. Maturity Oct. 1 1016.
500 Union ft Market Streets sewer bond. Maturity Oct. 1 1016.

Authority Section 3881 General Code. Date Oct. 1 1010. Interest 
semi-annual. Purchaser to pay accrued Interest.

Galveston County Drainage District No. 2, Tex.—Bonds  
N ot to be Issued at Present.— It is not expected that any action 
will be taken for some time looking towards the issuance of 
the bonds voted in August. V . 91, p. 416.

George County (P. 0 . Lucedale), Miss.—Bonds Authorized. 
— This county has authorized the issuance of $40,000 5%  
coupon court-house and jail bonds.

Authority Section 33, Code of 1006. Denomination $1,000. Date 
Sept. 1 1010. Interest semi-annual. Maturity 30 years, subject to call 
after five years. ■

Goldendale, Klickitat County, Wash.—B ond O ffering.— 
Proposals will be received until 8 p. m. Oct. 22 by George 
Hyatt, Town Treasurer, for the $13,000 warrant-funding 
and $7,000 refunding bonds mentioned in V. 91, p. 819.

Authority, vote of 76 to 14 at election held Sept. 10. Denomination 
$500 or $1,000, as purchaser desires. Interest (not to exceed 7%) semi
annual. Maturity 20 years, subject to call after 5 years.

Greenville, Hunt County, Tex.—B onds N ot Y et S old .— The 
City Clerk writes under date of Sept. 26 that the $100,000 
43 2̂%  coupon street-paving bonds offered without success 
on June 20 (V. 91, p. 52) have not yet been sold.

N o A ction Yet T a k en .— The above-mentioned official also 
advises us that no action has yet been taken looking towards 
the issuance of the $70,000 5 %  40-year high-school-construc
tion bonds voted (V. 91, p. 416) on Aug. 1.

Hamilton, Caldwell County, Mo.— B ond S a le .— The W m . 
It. Compton Bond & Mortgage Co. of St. Louis, offering par, 
was the successful bidder on Sept. 3 for the $5,000 5 %  5-20- 
year (optional) coupon city-hall, jail and fire-house bonds de
scribed in V. 91, p. 602.

Hamilton, Ohio.— B ond O ffering.— Proposals will be re
ceived until 12 m. Oct. 21 by II. A. Grimmer, City Auditor, 
for $4,903 North E Street and $4,404 90 Mason Ave. 4 }^ %  
assessment improvement bonds.

Date July 1 1010. Interest semi-annual. Maturity one-tenth of each 
Issue yearly front 1011 to 1020 Inclusive. Certified check for 5% of bid, 
payable to the Treasurer, Is required.

Bond S a le .— The six issues of 4 %  coupon bonds, aggregat
ing $265,950, bids for which were opened on Sept. 6 (V. 91, 
p. 742) have been disposed of to the Sinking Fund Trustees 
at par.

Hancock County (P. O. Findlay), Ohio.—B on d  S a le .— On 
Sept. 22 the First National Bank of Cleveland was awarded 
$16,500 Isaac Elder and $8,000 C. W . Kraetz 4 ^ %  7-year 
stone-road bonds at 103.78 and 103.34 respectively. The 
former issue was disposed of on a basis of about 3.878%  and 
the latter issue on a basis of about 3 .9 5% . Following aer 
the bids:

$16,500 
b o n d s.

First National Bank, Cleveland ............................$17,123 75
Seasongood ft Mayer, Cincinnati ______________  17,088 20
Otis ft Hough, Cleveland-- .. ........................... 17,070 00
American National Bank, Findlay---------------------- 17,036 25
Buckeye National Bank, Findlay—  _________ 16,025 30
Fifth-Third National Bank. Cincinnati__________ 16,024 05

Hamilton County, N. Y.—B ond Sale.—N. W 
Co. of New York were awarded the $125,000 5 %  coupon 
(convertible into registered) funding bonds offered on Sept. 20

$8,000 
b o n d s . 

$8,267 25 
8,256 05 
8,245 00 
8,240 00 
8,101 83 
8,124 80

Halsey &

and described in V. 91, p. 602. The price paid was 108.54. 
Maturity $6,000 yearly on June 1 from 1921 to 1935 inclusive 
and $7,000 yearly on June 1 from 1936 to 1940 inclusive.

Hardin County (P. O. Kenton), Ohio.— B on d  O fferin g .—  
Proposals will be received until 12 m. Oct. 3 by Elmer J. 
Carey, County Auditor, for $20,000 4j/£%  bridge-construc
tion bonds.

Authority Sections 2434, General Code. Denomination $1,000. Date 
Oct. 1 1010. Interest semi-annually at the County Treasurer's office. 
Maturity $4,000 yearly on Oct. 1 from 1011 to 1015 Inclusive.. Certified 
check for $500, payable to the County Auditor, Is required. Purchaser to 
pay accrued Interest.

Harrisburg, Pa.— B id s .— The following bids were received 
on Sept. 19 for the $91,000 4 %  5-year coupon (Series “ A ” )
bonds described in V. 91, p. 666:
First National Bank and Harrisburg Trust Co___________________ $01,010
Merchants’ National Bank, Harrisburg__________________________ 01,010

Harris County Common School District No. 14, Tex.—
Bonds N ot S old .— We are informed under date of Sept. 24 
that no award has yet been made of the $1,200 5 %  10-year 
bonds described in V. 91, p. 478.

Harris County Common School District No. 31, Tex.— 
B ond O ffering.— L. L. Pugh, County School Superintendent 
(P. O. Houston), is offering for sale the $6,000. 5 %  bonds 
described in V. 91, p. 743.

D enom ination  $150. D ate M ay 18 1010. Interest ann ually  on  A pril 10. 
M aturity M ay 18 1050, su b ject to  call after M ay 18 1030. T hese securities 
w ere registered by  the State C om ptroller on  June 17 1010.

Haskell County Common School District No. 19, Tex.—
Description o f  B on d s.— We are informed that the $1,900 5 %  
15-20-year (optional) bonds registered by the State Comp
troller on Aug. 12 (V . 91, p. 478) are dated July 10 1910. 
Interest annually in April.

Hawthorne School District (P. O. Hawthorne), Passaic 
County, N. J.—B ond O fferin g.— Proposals will be received 
until 8 p. m. Oct. 3 by the Board of Education, W . T . Gur
nee, President, for the following 5 %  school bonds:
$30,000 bonds. D enom ination  $ 1 ,000. M aturity  $1,000 yearly  from  five 

years to  th irty -fou r years Inclusive.
4 ,500 bond s. D enom ination  $500. M aturity $500 yearly  from  ten 

years to  eighteen years Inclusive.
Interest sem i-annually at the Paterson N ational Bank In Paterson . 

Certified check for  5%  o f  bid  Is required. Lee R .  C lough is D istrict Clerk.
Horry County (P. O. Conway), So. Caro.—B onds P ro 

posed .— This county, it is stated, is considering the issuance 
of $100,000 highway bonds.

Houston County Common School District, Tex.—B onds  
Registered.— On Sept. 19 the State Comptroller registered 
$1,600 5 %  5-20-year (optional) bonds.

Huichica School District, Sonoma County, Cal.—B on d  
E lection .— Reports state that a special election will be held in 
October to vote on a proposition to issue $6,000 school-house 
bonds.

Jamestown School District (P. O. Jamestown), Chautau
qua County, N. Y.— B onds V oted .— At the election held in 
this district Sept. 27 (V. 91, p. 743), the proposition to issue 
$25,000 school-building-completion and addition bonds was 
authorized by a vote of 27 “ for” to 21 “ against.”

Jefferson County (P. O. Birmingham), Ala.—B onds P ro 
posed .— The question of issuing $1,000,000 road-improve
ment and $500,000 court-house bonds is being discussed.

Johnston City, Washington County, Tenn.—Purchaser o f  
B on d s.— The two issues of 5 %  coupon normal school bonds, 
aggregating $150,000, sold on Sept. 17, as stated in V. 91, 
p. 820, were purchased by the Union Savings Bank & Trust 
Co. of Cincinnati at par.

Johnstown, Weld County, Colo.—B on d  Election P rop osed . 
— An election is to be held to vote on the question of issuing 
$12,000 water bonds. Up to Sept. 23, however, no date 
had been decided upon.

Kalamazoo School District No. 1 (P. O. Kalamazoo), 
Mich.—Bonds Re-awarded.— The $15,000 4 }^ %  coupon build
ing and improvement bonds awarded on July 5 to the Detroit 
Trust Co. (V . 91, p. 108), have been re-awarded, it is stated, 
to the Harris Trust & Savings Bank of Chicago at 101.833. 
It is further stated that the first sale fell through because of 
a legal technicality.

Kenton, Hardin County, Ohio.—B ond O fferin g.— Pro
posals will be received until 12 m. Oct. 17 by Will F. Alt, 
City Auditor, for the following coupon bonds:
$850 5 %  Local Sewer N o. 5 construction  bonds. D enom ination  $425.

Date July 5 1010. M aturity $425 on April I In each o f the years
1013 and 1016.

1,800 4 '/$%  w ater-m aln-extcnslon  bond s. D enom ination  $600. D ate 
Aug. 1 1010. M aturity April 1 1015.

2,700 5 %  Fast Lawn sew cr-constru ctlon  bond s. D enom ination  $450.
D ate A ug. 1 1010. M aturity $450 yearly on April 1 from  1012 
to  1017 inclusive.

1,545 5 %  Main Street Im provem ent bonds. D enom ination $515. D ate 
A ug. 1 1910. M aturity $515 on April 1 In each o f  the years 1012,
1014 and 1016.

A u th ority  Section  2835, R ev ised Statutes. Interest sem i-annually at 
the C ity  Treasurer's o ffice . Bonds are exem pt from  all taxes and will be 
delivered w ith in  five days from  the tim e o f aw ard. Certified check  fo r  
5 o f b id , payable to  the Sinking Fund Trustees, Is required. Purchaser 
to  pay  annual Interest.

Lake Charles, Calcasieu Parish, La.—B onds A uthorized .—  
Ordinances have been passed providing for the issuance of 
the following 5 %  gold coupon bonds voted on July 14 
(V. 91, p. 230.)
$75,000 city-hall bonds. M aturity on  Jan . 1 as follow s: $2,000 In each o f 

years 1012, 1014, 1916 and 1018, $3,000 In each o f  the years 1020 
1022, 1024 and 1026, $4,000 In 1028 and 1930, $5,000 In 1032 
and $6,000 every  even year from  1034 to 1946 Inclusive.

25,000 fire-station bonds. M aturity on  Jan. 1 as follow s: $1,000 every  
even  year from  1912 to  1932 Inclusive and $2,000 every  even  year 
from  1934 to 1946 Inclusive.

D enom ination  $1,000. D ate Jan. 1 1910. Interest annually a t the 
C ity Treasurer’ s o ffice  In Lake Charles or  at the N ational Park Bank In N ew  
Y ork  C ity , a t the op tion  o f  the holder
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Lawrence, M ass.— B id s .— We are advised that in addition 
to the successful bid of 101.531 and accrued interest, sub
mitted on Sept. 23 by'Geo. A . Ferriald & Co. of Boston, for 
the §70,000 4 %  1-20-year (serial) coupon sewer bonds (V. 91, 
p. 820), twelve other offers were also received.

Lehi School District (P. O. Lehi), Utah County, Utah.—  
Purchaser o f  B on d s.— The Utah State Land Board was the
Eurchaser of the $30,000 5 %  5-20-year (optional) school- 

uilding bonds sold (V. 91, p. 743) during August. The 
price paid was par. Denomination $1,000.

Leon County Common School District No. 30, Tex.— B ond  
S a le .— The $7,500 5 %  1-40-year (serial) bonds described in 
V. 91, p. 417, have been sold.

Lincoln, Neb.— B ond S a le .— An issue of $G,G00 Paving Dis
trict No. 146 bonds dated Oct. 1 1910 was sold on Sept. 19 
to the Lincoln Safe Deposit Co. of Lincoln at “ par, with 
bonds furnished.”

Logan County (P. O. Beliefontaine), Ohio.— B ond O ffering. 
— Proposals will be received until 1 p. m. Oct. 10 by W . S. 
Jones, County Auditor, for $19,000 4 )^ %  ditch-construction 
bonds. .

Denomination $500. Date Oct. 10 1910. Interest Jan. 1 and July 1 
at the Treasurer’s office. Maturity $1,500 every six months from July 1 
1911 to Jan. 1 1910 Inclusive, $2,000 July 1 1910 and $2,000 Jan. I 1917. 
Bach bidder must deposit $200 in cash with the County Treasurer. Pur
chaser to pay accrued Interest. Official advertisement states that there 
has never been any default In the payment of principal or Interest. Bid
ders to satisfy themselves as to the legality of the bonds before submitting 
oilers.

London School District (P. O. London), Freeborn County, 
Minn.— B ond S a le .— The $3,500 4 %  bonds recently voted 
(V . 91, p. 479) have been sold to the State of Minnesota at 
par. Denomination $500. Interest annually in July. Ma
turity part yearly from 1916 to 1922 inclusive.

Lorain, Lorain County, Ohio.— B ond O fferings.— Proposals 
will be received until 12 m. Oct. 4 by E. P. Keating, City 
Auditor, for $20,000 4 )^ %  coupon river-improvement bonds.

Authority Section 3939, General Code. Denomination $1,000. Date 
Sept. 15 1910. Interest semi-annual. Maturity Sept. 15 1920. Certified 
check on a national bank for $1,000, payable to the Treasurer, Is required.

Proposals will also be received until 12 m. Oct. 8 by E. P. 
Keating, City Auditor, for $30,000 4 Y z%  coupon sewer bonds.

Authority Section 3914, General Codo. Denomination $500. Date 
Sept. 1 1910. Interest March 15 and Sept. 15. Maturity $2,500 March 15 
and $3,000 Sept. 15 each year from 1912 to 1916 Inclusive anil $500 yearly 
on Sept. 15 from 1917 to 1921 Inclusive. Certified check on a national bank 
for $1,500, payablo to tho Treasurer, is required.

Lower Merion Township School District, Montgomery 
County, Pa.— B ond O ffering.— Proposals will be received 
until 8 p. m. Oct. 12 by Win. J. Byrnes Jr., Secretary, 122 
Coulter Ave., Ardmore, for $80,000 4J^% coupon bonds, for 
the purchase of grounds and the erection of schools.

Denomination $1,000. Date Oct. 1 1910. Interest semi-annually In 
Ardmore. Maturity $20,000 each Oct. 1 In the years 1925, 1930, 1935 and 
$20,000 April 1 1940. Bonds arc tax-free. Certified check for 2% of bill 
Is required. The legality of these bonds has been approved by Messrs. 
Morgan, Lewis & Bockius of Philadelphia, whose opinion will be furnished 
to the purchaser. Bonds will be delivered before Nov. 10 1910. Pur
chaser to pay accrued Interest.

These bonds were offered as 4s on Sept. 28 (V. 91, p. 820.) A bid of par 
for $20,000 bonds was the only one received on that day. Tills olfer was 
rejected.

Lowryville School District (P. O. Lowryville), Chester 
County, So. Caro.— B ond S a le .— The National Exchange 
Bank of Chester was awarded on Sept. G, we are advised, 
the $4,000 5 %  20-year coupon school-building bonds de
scribed in V. 90, p. 1G9G, at par.

Lucas County (P. O. Toledo), Ohio.— B id .— In addition to 
the successful bid of par and accrued interest less $125 for 
legal expenses, submitted on Sept. 20 by Stacy & Braun of 
Toledo, for the $18,151 6G 4 %  road-improvement fund bonds 
(V. 91, p. 820), an offer of par and accrued interest less the 
cost of expenses was also received from Seasongood & Mayer 
of Cincinnati.

McCulloch County (P. O. Brady), Tex.—B on d  E lection .—  
An election will be held to-day (Oct. 1) to vote on the 
question of issuing $44,000 5 %  5-40-year (optional) bridge- 
construction bonds.

Madera School District, Madera County, Cal.—Bond Sale. 
— On Sept. 19 the $75,000 5 %  bonds described in V. 91, 
p. 744, were sold to the State Board of Examiners at 104.766 
and accrued interest. A list of the proposals submitted 
follows:
State Board of Examiners__ $78,575 | VVm. R. StaatsCo., Los Ang_$76,567
N. VV. Halsey & Co., San Fr. 78,1001 Harris Trust & Sav. Bk.,Chlc 76,525 
E. If. Hollins & Sons, San Fr. 77,310] Jas.II.Adams&Co.,San Fran. 75,751

All bidders offered accrued Interest In addition to their bids. Maturity 
part yearly from one to forty years Inclusive.

Magnet, Cedar County, Neb.— B ond O ffering.— Further 
details are at hand relative to the offering of the $4,000 5%  
coupon water-works bonds mentioned in V. 91, p. 820. 
Proposals for these bonds will be received any time by 11. II. 
Larson, Village Clerk.

Authority Chapter 14 a 1, Subdivision XV, Statutes of 1909. Denomi
nation $500. Date Oct. 1910. Interest annually at Magnet. Maturity 
20 years, subject to call after 5 years. Bonds are tax-exempt. No 
deposit Is required. The village has no debt at present.

Manitou, El Paso County, Colo.—N o  B onds A uthorized .—  
The Recorder informs us that there is no truth in the reports 
that this town has authorized the issuance of bonds for the 
construction of a reservoir.

Marion County (P. O. Buena Vista), Ga.—N o  Bonds  
V oted .— We are advised that the reports stating that this 
county voted on Sept. 6 to issue $50,000 5 %  bonds are 
erroneous.

Marshall County (P. O. Madill), Okla.— Description o f  
B on d s.— If a favorable vote is polled Nov. 8 on the proposi

tion to issue the $75,000 court-house bonds mentioned in 
V. 91, p. 821, they will be issued in coupon form and bear 
5 %  interest. Maturity $7,500 yearly on Jan. 1 from 1921 
to 1930 inclusive.

Marysville (City and Township), Marshall County, Kan.—
B onds Voted.— At the election held Sept. 20 the proposition 
to issue the $8,000 bridge bonds mentioned in V. 91, p. 744, 
carried. The vote in the city, it is stated, was 247 to 54, 
and in the township it was 4G to 77.

Massachusetts.— Tem porarg L oa n s.— Dispatches report 
that loans aggregating $1,000,000, have been negotiated by 
the State Treasurer. It is further stated that part of the 
loans mature from Nov. 7 to Nov. 17 1910.

Massillon, Stark County, Ohio.— B onds A uthorized .— This 
city, according to local papers, has authorized the issuance of 
$2,G41 Brown Street bonds.

Matagorda County Common School District, Tex.— B ond  
S a le .— The $3,500 5%  12-20-year (optional) bonds registered 
by the State Comptroller on Aug. 8 (V. 91, p. 479) were sold 
during that month to the Matagorda County Permanent 
School Fund at par. Denomination $100. Date Aug. 1910. 
Interest annually in April

Marshallville, Macon County, Ga.— B ond O ffering.— Pro
posals will be received until 12 m. Oct. 12 by R. II. Richard, 
Mayor, for $10,000 5%  gold coupon school-building bonds.
S[Denomination $100. Date "when sold.”  Interest semi-annually In 

arshallvllle. Maturity 30 years. Bonds arc exempt from city tax. 
Certified check for 5% of bonds, payable to the Mayor, is required. No 
debt at present. Assessed valuation $265,000. f&l

Mattoon Township (P. O. Mattoon City), 111.— B ond Offer
ing P ostp on ed .— The offering of the $46,000 4 %  refunding 
bonds which was to have taken place Oct. 4 (V. 91, p. 541) 
has been postponed.

Medford, Mass.— Tem porarg L oa n s.— Reports state that 
the following loans have been negotiated with Blake Bros. 
& Co. of Boston at 4 .24%  discount: $50,000 due March 20 
1911 and $25,000 due April 20 1911.

Meridian, Miss.— Bond O ffering.— Proposals will be re
ceived until 8 p. m. Oct. 11 by J. W . Parker, Mayor, for 
$50,000 5 %  coupon drainage bonds.

Denomination $1,000. Date Oct. 1 1910. Interest semi-annual. Ma
turity 30 years. Bonds arc exempt from municipal tax. Certified cheok 
for $1,000, payable to the Mayor, Is required. Bonds will bo certified as 
to genuineness by the United States Mortgage & Trust Co. of New York 
City and their legality will be approved by Woods & Oakley, of Chicago, 
free of charge to purchaser.

Milford Independent School District (P. O. Milford), Ellis 
County, Tex.— Bonds N ot Yet S old .— The District Secretary 
writes us under date of Sept. 26 that the $5,000 5 %  20-40- 
year (optional) school-building bonds, the unsold portion of 
the $20,000 issue mentioned in V. 91, p. 667, have not yet 
been disposed of.

Minneapolis, Minn.— Bonds N ot S o ld .— No bids were re
ceived on Sept.. 22 for the two issues of 4 %  30-year bonds, 
aggregating $425,000, described in V. 91, p. 603.

Mobile, Ala.— Bonds N ot Yet R e-O ffered .— The Mayor in
forms us that the $117,000 5 %  coupon public-works bonds 
offered without success on Aug. 15 (V. 91, p. 479) have not 
yet been re-offered for sale.

Modesto, Cal.— Bond O ffering.— Proposals will be received 
until 8 p. m. Oct. 12 by W . O. Thompson, Clerk of Board of 
Trustees, for the following 5%  coupon bonds voted on Sept. 6 
1910.
$65,000 sewer-improvement bonds. Authority vote of 401 to 139.

15,000 water-works bonds. Authority vote of 429 to 109.
10.000 street-improvement bonds. Authority vote of 370 to 155.
10,000 fire-apparatus bonds. Authority vote of 422 to 110.

Denomination $500. Interest June 1 and Dec. 1 at the City Treasurer’s 
office. Maturity $2,500 yearly on Dec. 1 from 1910 to 1949. Certified 
check on a bank In California for 10% of bid, payable to the Treasurer, Is 
required. f l

Monguagon Township School District, Wayne County, 
Mich.— Bond O ffering.— Proposals were asked for until 7:30 
p. in. yesterday (Sept. 30) for $9,500 4 U %  bonds.

Denominations: 7 bonds of $500 each and 4 bonds of $1,500 each. Ma
turity $500 yearly from 1911 to 1917 Inclusive and $1,500 In each of the 
years 1918, 1919, 1920 and 1921. N. A. Mans (P. O. Trenton) Is Secretary. 
The result of this offering was not known to us at the hour of going to press.

Monrovia, Los Angelos County, Cal.— Rond O ffering.—  
Proposals will be received until Jan. 1 1911 by C. II. Reed Jr., 
City Clerk, for $50,000 water and $120,000 sewer 5 %  gold 
coupon bonds.

Denominations $500 and $625. Date Jan. 1 1910. Interest payable 
at the City Treasurer’s office. Bonds are tax-exempt. Certified check for 
10%, payable to the City Clerk, Is required.

Montezuma Valley Irrigation District (P. O. Cortez), 
Montezuma County, Colo.— B ond O ffering.— Proposals will 
be received until 4 p. m. Oct. 18 by the Board of Directors, 
S. J. Smith, Secretary, for the $125,000 6 %  bonds (second 
issue) olTered but not sold on May 16. See V. 91, p. 479.

Morehead City, Cartaret County, No. Caro.— N o B ond  
O fferin g.— In reply to our inquiry as to whether or not the 
reports are true that proposals would be received until 
Oct. 24 for $20,000 5J^% bonds, the City Treasurer informs 
us that no bonds will be sold at present.

Morristown, Schnasse County, So. Dak.— B ond S a le .—  
Ulen, Sutherlin & Co. of Chicago, offering par and accrued 
interest, were the successful bidders on Sept. 27 for the $5,000 
6 %  coupon refunding bonds described in V. 91, p. 821. Ma
turity 5, 10 and 15 years.

Moss Point, Jackson County, Miss.— B ond S ale.— The 
$15,000 6 %  coupon street-improvement bonds bids for which 
were rejected on Aug. 2 (V. 91, p. 418) were sold on Aug. 25 
to John Nuveen & Co. of Chicago.
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$#Mt. Pleasant Independent School District (P. O. Mt. 
Pleasant), Titus County, Tex.—B onds N ot Y et S old .— Up to 
Sept. 23 no award had yet been made of the $22,000 bonds 
— the unsold portion of the issue of $32,000 5 %  10-40-year 
(optional) building bonds mentioned in V. 91, p. 479.

Mt. Vernon, Westchester County, N. Y.—B ond Offering  
P ostp on ed .— The offering of the $20,000 4J-£% 23-26-year 
(serial) coupon fire and police department building bonds, 
which was to have taken place Oct. 4 (V .9 1 ,p .8 2 1 ) ,  has been 
postponed.

Newark, N. J.—B ond S a le .— The Sinking Fund Commis
sion of this city purchased on Sept. 29 $100,000 4 %  water 
bonds at par and accrued interest.

Newark, Licking County, Ohio.—Bonds A u th o r iz e d .—  
Ordinances have been passed by this city authorizing the 
following bonds:
$6,550 North Williams Street paving bonds.

1,850 Eighth St. paving bonds. Denomination three bonds of $500 each 
and one of $350. Maturity $500 yearly on Jan. 1 from 1016 
to 1918 Inclusive and $350 Jan. 1 1919.

6,550 South Fourth Street paving bonds. Denomination six bonds of 
$1,000 each and one of $550.

15,950 North Fourth St. paving bonds. Denomination Ufteen bonds of 
$1,000 each and one of $950.

1,765 Hudson Av. sewer bonds. Denomination two bonds of $500 each 
and one of $765. Maturity $500 on Jan. 1 In each of the years 
1913 to 1911 and $765 Jan. 1 1915.

1,470 Moull St. sewer bonds. Denomination two bonds of $500 each 
and one of $470. Maturity $500 on Jan. 1 In each of the years 1912 
to 1913 and $470 Jan. 1 1914.

4,225 Hudson Av. paving bonds. Denomination eight bonds of $500 
each and one of $725.

3,950 Buena Vista St. paving bonds. Denomination three bonds of $1,000 
each and one of $950.

New Carlisle, Clark County, Ohio.—B onds V oted .— The 
election held Sept. 27 resulted in favor of the proposition 
to issue the $20,000 water-works bonds mentioned in V. 91, 
p. 745. The vote was 204 to 94.

Niles School District (P. O. Niles), Berrien County, Mich. 
— B onds Voted .— This district on Sept. 19 voted in favor of 
issuing $35,000 additional school-building bonds. A similar 
proposition was defeated at an election held (V. 91, p. 667) 
Aug. 29.

Norfolk, Madison County, Neb.— Bond S a le .— The issue of 
$12,000 paving bonds mentioned in V . 91, p. 480, was sold 
recently to the Norfolk National Bank in Norfolk.

Norfolk, Va.— B ond Sale Com pleted.— The sale of the 
$706,000 4 y z %  bonds to N. W . Harris & Co. of New York 
City has been completed, the firm mentioned having recently 
notified the city that it would exercise its option on the 
remaining $450,000 bonds. See V. 91, p. 821. The Finance 
Committee met Sept. 26, closing the transaction under 
authority of the Council.

Norman, Cleveland County, Okla.—Bonds N ot S o ld .— No 
bids were received on Sept. 20 for the $15,000 5 %  20-year 
public-sewer-extension bonds described in V. 91, p. 745.

North Andover, Essex County, Mass.—B ond S a le .— On 
Sept. 29 the $15,000 4 %  coupon sewer bonds described in 
V. 91, p. 822, were awarded, it is stated, to E. M. Farns
worth & Co. of Boston at 103.85. Maturity $1,000 July 1 
1927 and $2,000 yearly on July 1 from 1928 to 1934 inclusive.

North Fond Du Lac, Fond Du Lac County, W is.— B ond  
Election P rop osed .— It is stated that an election may be held 
to authorize an issue of $30,000 bonds for the purchase of the 
plant of the Sand Rock Water Co.

Orange County (P. O. Goshen), N . Y .— Bonds N ot S o ld .—
No sale was made on Sept. 26 of the $65,000 4 %  coupon jail 
and court-house bonds described in V. 91, p. 822. We are 
informed that they will be re-advertised at a higher rate of 
interest.

Osyka, Pike County, Miss.— B ond O ffering.— Proposals 
will be received until 8 p. m. Oct. 11 (date changed from Oct. 
4) for the $20,000 6 %  water-works and electric-light bonds 
voted Aug. 16 (V. 91, p. 480).

Interest'semi-annually In New York City. Maturity Oct. 4 1930. Cer
tified check for $500 Is required. Clinton Thompson Is Mayor.

Otero Irrigation District (P. O. La Junta), Otero County, 
Colo.— B onds N ot Y et S o ld .— Up to Sept. 26 no sale had yet 
been made of the $150,000 6 %  irrigation bonds offered 
without success (V. 91, p. 418) on June 8.

Palacios Independent School District (P. O. Palacios), 
Tex.— B onds Voted.— A proposition to issue $25,000 40-year 
bonds carried, it is stated, at an election held Sept. 17. The 
vote was 100 to 18.

Palestine, Anderson County, Tex.— B ond O fferin g.— Pro
posals will be received until 3 p. m. Oct. 17 by A. L. Bowers, 
Mayor, for $17,000 public park and $9,000 fire-equipment 
5 %  bonds voted Sept. 6.

Date Oct. 1 1910. Interest semi-annually at Palestine or Austin, or 
Park National Bank In New York City, at option of holders. Maturity 
Oct. 1 1950, subject to call after Oct. 1 1920. Official circular states that 
there Is no controversy or litigation pending or threatening as to the cor
porate existence or the boundaries of the city, the title of its present officials 
to their respective offices, or as to the validity of any outstanding bonds, 
also that there has never been any default In the payment of Interest or 
principal when due. Bonds are free from taxation In Texas. Ccrtlflod 
check (or cash) for $500 Is required. Purchaser to pay accruod Interest.

Pemberton Township (P. O. Broun Mills), Burlington 
County, N. J.— B onds N ot to B e Offered at P resen t.— We are 
advised that the 815,000 road bonds voted during August 
(V. 91, p. 418) will be offered for sale about Jan. 1.

Peoria, 111.— B ond S a le .— This city has disposed of $10,000 
5 %  sewer-construction bonds at par and accrued interest to 
the Green & Sons Construction Co. of Peoria in payment for 
work done.

Denomination $1,000. Date July 1 1909. Interest annual. Maturity 
from 1910 to 1929 Inclusive.

Philip, Stanley County, So. Dak.— B ond S a le .— The 
$13,000 5 %  10-20-year (optional) water-works bonds, bids 
for which were rejected on Aug. 8 (V. 91, p. 480) have been 
awarded to C. H . Coffin of Chicago.

Pigeon, Huron County, Mich.— B ond O ffering.— Further 
details are at hand relative to the offering on Oct. 17 of the 
$14,000 5 %  coupon water-works-construction bonds men
tioned in V. 91, p. 822. Proposals will be received until 
12 m. on that day by E. W . E. Bundscho, Village Clerk.

Authority Section 2890-2900 Comp. Laws of 1897. Denomination $500. 
Date Sept. 1 1910. Interest annually at the First National Bank In 
Detroit or Pigeon State Bank In Pigeon. Maturity $500 yearly on Sept. 1 
from 1914 to 1927 inclusive and $1,000 yearly on Sept. 1 from 1928 to 1934 
inclusive. Bonds are exempt from all taxation. Certified check for 2% 
of bid, payable to the Village Treasurer, is required. No debt at present. 
Assessed valuation 5289,790.

Plainview, Hale County, Tex.— B ond O ffering.— This city 
is offering for sale the $10,000 5 %  city-hall bonds described 
in V. 91, p. 480.

Denomination $1,000. Date April 18 1910. Interest semi-annual. 
Maturity 40 years, subject to call after 20 years.

Plano, Collin County, Tex.— Bonds V oted .— Issues of 
$1,500 street, $1,500 water-works and $8,000 sewerage bonds 
were favorably voted at an election held Sept. 24.

Nottingham, Cuyahoga County, Ohio.— B ond S a le .— The 
$15,000 4 )>4}% water-main-construction (village’s portion) 
bonds described in V. 91, p. 745, were sold on Sept. 24 to the 
Tillotson & Wolcott Co. of Cleveland at 102.71 and accrued 
interest. A list of the bidders follows:
Tillotson & Wolcott Co.,

Cleveland_____________$15,406 50
C. E. Denison & Co., Clev. 15,394 75 
Ilayden, Mllicr & Co., Clev. 15,382 50
Stacy & Braun, Toledo__  15,379 50
Well, Roth & Co., Clncln. 15,377 50

Seasongood & Mayer, Cin
cinnati.................... ........$15,363 00

Breed & Harrison, Clncln. 15,271 51 
Farson, Son & Co., Chicago 15,232 30 
Otis & Hough, Cleveland. 15,228 50 
S. A. Kean <Ss Co., Chicago 15,157 50

Maturity part yearly on July 1 from 1917 to 1922 Inclusive.
Ogallalla School District No. 1 (P. O. Ogallalla), Keith 

County, Nob.— B ond S ale.— The$22,000 school bonds offered 
without success on July 25 (V. 9 1 ,p. 418), have been disposed 
of at private sale to Chicago investors.

Okanogan, Okanogan County, Wash.—B ond O fferin g .—  
This town is offering at private sale the $6,000 6 %  10-20-year 
(optional) water-works bond offered but not sold on July 28. 
(V .  91 , p .  354 .)

Oklahoma City School District (P. O. Oklahoma City), 
Okla.— B ond O ffering.— Proposals will be received until 8 
p. m. Oct. 3 by Gus A. Elbow, Secretary Board of Education, 
for $135,000 school-building bonds. Bids are requested for 
4 Y i%  and 5 %  bonds.

Dato Oct. 1 1910. Interest semi-annual. Maturity 20 years. The 
opinion of Messrs. Storey, Thorndyke, Palmer & Dodge of Boston as to 
the legality of these bonds will be furnished by the Board of Education. 
Certified check for $5,000 is required.

Omaha, Neb.—B ond O ffering.— Proposals will be received 
until 3 p. m. Oct. 5 by Milton T. Barlow, Chairman of 
Water Board, for the $6,500,000 4 %  coupon bonds voted 
May 4 1909 for the purchase of the plant of the Omaha Water 
Co. See V. 90, p. 1502.

Denomination $1,000. Date Oct. 1 1910. Interest semi-annually at 
the office of Kountze Bros. In New York City. Maturity 30 years. Certi
fied or casiiler’s check for $50,000, payable to the "city of Omaha” , Is re
quired.

Orangeburg, Orangeburg County, No. Caro.—B ond Elec
tion .— This city on Oct. 25 will, it is stated, submit to the 
voters a proposition to issue $20,000 railway-aid bonds.

Pleasant Ridge, Hamilton County, Ohio.—B ond E lection .—  
P ostp on ed .— The election which was to have been held 
Sept. 26 (V. 91, p. 746), to vote on the question of issuing 
the $12,500 sewer bonds, was postponed.

Portland, Me.— N ote S a le .— On Sept. 26 the $56,000 notes 
described in V. 91, p. 822, were sold to Blake Bros. Sc Co. of
Boston at 4 .5 0%  interest and $1.50 premium. The other 
bidders were:
Old Colony Trust Co., Boston____________________________4.73% Interest
Lorlng, Tolman & Tuppcr, Boston_______________________ 4.74% Interest

Maturity Jan. 1 1911.
Portland, Ore.— B ond O ffering.— Proposals will be re

ceived until 2 p. m. Nov. 7 by A. L. Barbur, City Auditor, 
for $500,000 4 %  gold bridge-construction bonds.

Denominations $500 or $1,000. Date July 1 1909. Interest semi
annually at the City Treasurer’s office. Maturity July 1 1939. Certllled 
check on a bank In Portland for 5% of bonds bid for, payable to the Mayor, 
Is required.

The official notico o f  this bond offering will be fou n d  among  
the advertisements elsewhere in this Departm ent.

Port Tampa City, Hillsboro County, Fla.—B ond O ffering. 
— Proposals will be received until 4 p. in. Nov. 1 by R. E , 
Davis, City Clerk, for the $25,000 5 %  gold coupon water
works bonds mentioned in V. 91, p. 418.

Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the Treasurer’s office. Maturity July 1 1930. Certified check for $1,000, 
payable to T. A. Moody, City Treasurer, Is required. No debt at present. 
Assessed valuation 1910 $370,000.

Prince George’s County (P. O. Upper Marlboro), Md.—
B ond O ffering.— Frederick Sasscer, Secretary, Treasurer and 
County Superintendent, will sell at public auction at 12 m. 
Oct. 11 an issue of $S,000 5 %  30-year coupon bonds for the 
erection and equipment of a school-house-building in the 
second precinct of the thirteenth district.

Putnam County (P. 0 . Ottawa), Ohio.— B ond S a le .— On 
Sept. 24 the two issues of 5 %  coupon stone-road-improve
ment bonds aggregating $37,000, described in V. 91, p. 746, 
were sold to the Davies-Bertram Co. of Cincinnati at 104.913 

'and accrued interest. A list of the bidders follows:
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Davlcs-Bertram Co., CIn.$38,818 00 
TlllotSon&WolcottCo.,Clcv 38,799 00 
Fifth-Third Nat. Bk., CIn. 38,762 15
Stacy & Braun, Toledo__  38,751 00
Hayden,Mlller&Co.,Cieve_ 38,743 00 
Seasongood & Mayer, CIn. 38,731 55

Well, Roth & Co., CIn___ $38,702 00
Breed & Harrison, CIn__  38,681 20
Otis & Hough, Cleveland. 38,634 00 
Citizens’ S.D.&Tr.Co.,Tol. 38,622 50 
Prov. S. B. & Tr. Co., CIn. 38,548 50 
S. A. Kean & Co., Chicago 38,036 86

Maturity part of each Issue yearly on Oct.l from 1914 to 1919 inclusive
Randolph School District (P. O. Randolph), Cedar County,

Neb.— B on d  O ffering .— Proposals will be received any time 
by S. O. Reese, District Secretary, for $15,000 5 %  coupon 
school-building bonds recently voted.

Denomination $1,000. Date Sept. 1 1910. Interest payable annually 
In New York City. Alaturlty Sept. 1 1930, subject to call after Sept. 1 
1920. Present bonded debt $7,400.

Rappahannock County (P. O. Washington), Va,— B ond  
O fferin g .— Proposals will be received until 10:30 a. m. Nov. 1 
by W . C. Armstrong, Clerk of Board of Supervisors, for 
§10,000 5 %  coupon road-improvement bonds.

Denomination $500. Date.Tan. 1 1911. Interest annually at the County 
Treasurer’s office. Maturity Jan. 1 1945, subject to call after Jan. 1 1916. 
Bonds are exempt from county and district taxation. Certified check for 
10% of bid, payable to the Board of County Supervisors, Is required.

Red Lodge School District No. 1 (P. O. Red Lodge), 
Carbon County, Mont.— B ond S a le .— It is just reported that 
an issue of §11,000 15-20-year (optional) building bonds, 
offered on May 18, was awarded on May 28 to the State of 
Montana at par for 5s.

Red Wing School District (P. O. Red Wing), Goodhue 
County, Minn.— B ond S a le .— An issue of $4,000 4>£%  
refunding building bonds was awarded on Sept. 13 to the 
Bank of Pierce, Simmons & Co. of Red Wing at par.

Denomination $500. Date Oct. 1 1910. Interest Jan. and July. Ma
turity $1,000 July 1 In each of the years 1915, 1916, 1917 and 1918.

Richland Center, Richland County, W is.— B ond O ffering. 
— Proposals will be received until 7 p. m. Nov. 15 by Reuben 
Sutton, City Clerk, for §25,000 4 %  city-hall erection bonds.

Authority Jfcctlons 925-133, Laws of 1898 and amendments thereto: also 
vote of 287 to 263 at election held Aug. 15 1910. Denomination $1,250. 
Date Feb. 1 1911. Interest annually, "probably payable at Chicago.’ ’ 
Maturity $1,250 yearly on Feb. 1 from 1912 to 1931 Inclusive. Bonds are 
taxable. Certified check for 2% of bid, payable to “ the City of Richland 
Center,” Is required. Purchaser to furnish all necessary blanks and litho
graphs. Official report states that there Is no litigation pending or threat
ened nor has there ever been any default In payment of principal or Interest. 
Bonded debt, Including this issue, $39,000. Assessed valuation, $2,000,
000. Real value (estimated), $2,500,000.

Ridge Township School District, Van Wert County, Ohio.
— B onds Voted .— Reports state that this district recently 
voted in favor of issuing §35,000 school bonds.

Rippey, Green County, Iowa.— Description o f  B on d s .— We 
are advised that the §7,000 10-20-year (optional) water
works bonds sold to Geo. M. Bechtel & Co. of Davenport 
(V . 91, p. 822) carry interest at the rate of 6 % . The securi
ties were awarded on July 29 and brought 100.50.

Rome, Ga.— B ond E lection .— Papers state that at the gen
eral election Nov. 8 propositions to issue §100,000 school, 
§50,000 street, §50,000 sewer and §75,000 water-works 
bonds will be presented to the voters for their approval or 
disapproval.

Romney, Hampshire County, W. Va.— N o A ction  Y et  
T a k en .— Up to Sept. 23 no further action had yet been taken 
looking towards the holding of the water-bond election men
tioned in V. 91, p, 418.

Roxboro, Person County, No. Car.— Bond O fferin g .—  
Further details are at hand relative to the offering on Oct. 10 
of the §25,000 5 %  coupon water and street-improvement 
bonds mentioned in V. 91, p. 822. Proposals will be received 
until 7:30 p. in. on that day by A. M. Burns, Town Clerk.

Authority Chapter 142, p. 366, Private Laws of 1907. Denomination 
$500. Interest semi-annually In Roxboro. Maturity 30 years. Bonds 
arc exempt from town-tax. Certified check for $1,000, payable to W. I*'. 
Long, Treasurer, Is required. Bonded debt, Including tills Issue, $55,000. 
No floating debt. Assessed valuation $683,721.

Runnels County (P. O. Ballinger), Tex.— Bonds D efeated .—  
The proposition to issue the §60,000 Precinct No. 1 road 
bondf mentioned in V. 91, p. 746, was defeated at the election 
heldjjSept. 17. The vote was 242 “ for" to 225 “ against,”  a 
two-thirds majority being necessary.

The election heldSep.24 is said to have resulted in the de
feat of the question of issuing the §25,000 bonds for the im
provement of roads in District No. 2. See V. 91, p. 746.

Russell County (P. O. Lebanon), Va.— B ond O fferin g .—  
Proposals will be received by L. L. Bays, Committee, for 
§25,000 5 %  25 and 30-year road-improvement bonds.

Sac County (P.O. Sac City), Iowa.— Purchaser o f  B on d s .—  
We are advised that the purchaser of the §30,000 5 )^ %  
6-11-year (serial) Drainage District No. 29 bonds disposed 
of{on Sept. 14 was the Investors Securities Co. of Des Moines. 
The price paid was par and accrued interest. Denomination 
§500. Date Oft. 1 1910. Interest semi-annual.

St. Charles, Saginaw County, Mich.— B ond O ffering .—  
Proposals will be received until 8 p. m. Oct. 10 for §14,000 
4 % %  16-year electric-light-plant bonds voted on Sept. 12.

St. Paul, Minn.— P ark B on d  Resolution Vetoed .— A resolu
tion providing for the issuance of §50,000 bonds for the 
completion of the Wheelock Parkway was vetoed by the 
Mayor on Sept. 17. The veto message will be presented to 
the Assembly, where the resolution originated, at the next 
regular meeting, which will be October 6.

Salina, Saline County, Kan.— B onds N ot to B e Offered at 
P resen t.— We are advised that there probably will be no 
action taken until after the first of the year in the matter of 
selling the §40,000 4 j^ %  20-year city-hall bonds voted Aug.2.

San Francisco, Cal.— B ond O fferin g .— Proposals will be 
received until 3 p. m. Oct. 17 by W . R. Hagerty, Clerk

Board of Supervisors, according to reports, for the following 
bonds:
$600,000 5% school bonds.
200.000 5% Hall of Justice bonds.
200.000 5% hospital bonds.
144.000 4 y$% Folytechnlc High School bonds.
Bids must be made on forms furnished by the city.
San Mateo, San Mateo County, Cal.— B onds V oted .— Ac

cording to reports, the issuance of sewer and fire improve
ment bonds was recently authorized by the voters.

B onds D efeated .— It is also reported that propositions to 
issue bonds for “ city hall, paving and the like" were defeated.

San Patricio County (P. O. San Antonio), Tex.— B onds  
V oted .— It is stated that an election held Sept. 22 resulted in 
favor of the issuance of §100,000 road-improvement bonds.

Saranac Lake, Franklin County, N. Y .— B ond O ffering .—  
Proposals will be received until 12 m. Oct. 3 by Seaver A. 
Miller, Village Clerk, for the following registered or coupon 
bonds at not exceeding 4J^% interest.
$40,000 paving bonds. Denomination $1,000. Date Sopt. 1 1908. Ma

turity $4,000 yearly on Sept. 1 from 1917 to 1926 Inclusive.
15.000 paving bonds. Denomination $1,000. Date Sept. 1 1909. Ma

turity $1,000 yearly on Sept. 1 from 1916 to 1930 Inclusive.
28.000 water bonds. Denomination $1,000. Date May 1 1910. Ma

turity $1,000 yearly on May 1 from 1940 to 1967 Inclusive.
15.000 flre-houso bonds. Denomination $600. Date July 1 1910. Ma

turity $600 yearly on July 1 from 1915 to 1939 Inclusive.
9,000 crematory bonds. Denomination $500. Date Aug. 1 1910. Ma

turity $500 yearly on Aug. 1 from 1915 to 1932 Inclusive.
Authority, Chapter 414, Laws of 1897, and amendments thereto. Inter

est semi-annually at Saranac Lake In New York exchango on the paving 
bonds at the Adirondack National Bank and on the other Issues at the 
Saranac Lake National Bank. Certified check on a national bank for 5% 
of bid Is required.

Scotland County (P. O. Memphis), Mo.— B ond S a le .— On 
Juno 1 this county issued §50,000 6 %  registered Drainage 
District bonds for draining land in Fabius Bottom. Interest 
semi-annually at the County Treasurer’s office in Memphis.

Shawnee, Perry County, Ohio.— B ond S a le .— On Sept. 26 
the §7,800 6 %  Main-Street improvement assessment bonds 
described in V. 91, p. 823, were awarded to C. E . Denison & 
Co. of Cleveland at 107.27 and accrued interest. Following
are the bids:
C. E. Denison & Co., CIev.$8,367 10 
Hayden, Miller & Co., Clev. 8,360 00 
Well, Roth & Co., Clncln_. 8,297 25 
Seasongood & Mayer. CIn. 8,270 00

New First Nat.Blc., CoIum.$8,245 00 
Shawnee Bank Co., Shawnee 8,150 00
Stacy & Braun, Toledo___  8,133 33
First Nat. Bk., Barnesvllle 7,851 00

Maturity part yearly on Sept. 1 from 1911 to 1920 Inclusive.
Shiner, Lavaca County, Tex.— B onds Voted .— By a vote 

of 60 “ for” to 4 “ against,” this place, it is stated, has author
ized the issuance of §8,000 water-works bonds.

Silver Bow County (P. O. Butte), Mont.— B ond B id s .—  
The §250,000 10-20-year (optional) coupon court-house- 
completion bonds sold on Sept. 20 to the Harris Trust & 
Savings Bank of Chicago at 101.8308 and accrued interest for 
5s (V. 91, p. 823) attracted the following bidders:
Harris Trust & Savings Bk., |S. A. Kean & Co., Chlcago_$252,625

Chicago____ _____ ______ $254,5771 Dcvltt, Tremblc&Co., Chic. 252,517
Silver Bow Nat. Bk., Butte. 253,951 IThos. J. Bolgcr Co., Chic.. 250,901 
N. VV. Halsey & Co.. Chic.. 252,950 John Nuveen & Co., Chic.. 250,756
---------- Washington Lodge No. 35,

I. O. O. F., Butte______ al.OOO
a For $1,000 bonds.
Sisseton, Roberts County, So. Dak.— B ond O fferin g .—  

Proposals will be received until Oct. 15 by George Adkins, 
City Auditor, for §40,000 5 %  coupon refunding and funding 
bonds.

Authority Sections 1386 to 1390 Political Code 1903 and Chapter 91 
Session Laws 1907. Denomination $1,000. Date Nov. 1 1910. Interest 
semi-annually at the National Cerman-Amerlcan Bank In St. Paul, Minn. 
Maturity In the years 1915, 1920, 1925 and 1930. Bonded debt at present 
$20,000. Floating debt $20,000. Assessed valuation $352,340.

Soper, Choctaw County, Okla.— Bond O ffering .— Proposals 
will be received until Oct. 10 by Harley Hughes, Town Clerk, 
for §9,000 6 %  10-25-year (optional) water-works bonds. 
Certified check for 5 %  of bid is required.

South Amboy, Middlesex County, N. J.— Bonds Author
ized ..— The City Council on Sept. 27 adopted a resolution, it is 
stated, providing for the issuance of §100,000 5 %  sewer 
bonds.

South Carolina.— Refunding B onds A u th orized .— T im  Legis
lature of 1910 passed an Act (No. 435) providing for the 
issuance of 3 )^ %  coupon bonds and certificates of stock to 
redeem the 4 ^ %  bonds and stock known as “ Bonds to 
Refund Brown Consols “ 92” . The bonds to be refunded, 
there were §5,619,251 outstanding Jan. 1 1910, are due 
Jan. 1 1933, but are subject to call after Jan. 1 1913.

The new bonds will be In denominations of $500 and $1,000. Interest 
Jan. 1 and July 1 at the State Treasury In Columbia or at the agencies of 
the State In the cities of Charleston and New York. Maturity 40 years. 
The bonds and certificates of stock shall be free from all taxes. It Is also 
provided that so much of the capital stock or funds of any bank, banking 
association or other corporation of any nature or kind located within the 
State of South Carolina as Is Invested In these bonds shall be exempt from 
all taxation.

Springfield, Mass.— B ond O fferin g .— Proposals will be 
received until 12 m. Oct. 5 by E. T . Tifft, Treasurer, for the
following 4 %  gold bonds:
$400,000 coupon (with privilege of registration) munlclpal-bulldlng bonds.

Date Nov. 1 1910. Maturity $10,000 yearly on Nov. 1 from 
1911 to 1950 Inclusive. Coupon bonds will be for $1,000 each! 
registered bonds $1,000 or any multiple.

340,000 registered fire and pollco-bulldlng bonds. Date Oct. 1 1910.
Maturity $17,000 yearly on Oct. 1 from 1911 to 1930 Inclusive. 
Denomination $1,000 or any multiple thereof.

Interest semi-annual. Bonds are tax-exempt In Massachusetts. Both 
Issues will be certified as to genuineness by the Old Colony Trust Co. of 
Boston and their legality approved by Storey, Thorndike, Palmer & Dodge 
of Boston. Certified check for 1% of bonds bid for, payable to the “ City 
of Springfield,”  Is required. Coupons are payable at First National Bank, 
Boston, registered Interest at City Treasurer’s office. Bids must Include 
accrued Interest.

The official notice o f  this bond offering will be fou n d  among  
the advertisements elsewhere in  this Departm ent.
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Stamford, Jones County, Tex.—Bonds Voted.— At an 
election held Sept. 20, it is stated, a vote of 87 to 27 was 
cast in favor of a proposition to issue $10,000 paving bonds.

Sun Prairie, Dane County, Wis.— Bond Sale.— On Sept. 26 
$12,500 4 Y i,%  electric-light bonds were awarded to the 
Harris Trust & Savings Bank of Chicago at 98.40. Other 
bidders were:
Farson, Son' & Co., Chicago—par less a commission.
Well, Roth & Co.. Chicago—par less a commission.
S. A. Kean & Co., Chicago— $12,010. ,  w
John Nuvecn & Co., Chicago—$12,625 for 5Hs. T .

Denomination $500. Date Oct. 1 1910. Interest annually In July. 
Maturity from 1913 to 1925. Total debt of village. Including this Issue, 
$15,000.

Sylvania, Screven County, Ga.—Bonds Not to Be Offered 
at Present.— The three issues of 5 %  gold coupon bonds, 
aggregating $40,000, mentioned in V. 91, p. 419, will not be 
offered for sale, we are advised, for several months.

Tacoma, Wash.— Bond Sale.— On Sept. 26 the $200,000 
20-year gold coupon Green River Gravity Water System 
Construction bonds described in V. 91, p. 823, were sold to 
E. H . Rollins & Sons and Parkinson & Burr, both of Boston, 
at 101.16 for 4 ^ s — a basis of about 4 .4 13% . Other bidders
were: „„
Woodln. McNcar & Moore, I N. W. Halsey & Co., C h ic ... 100.06

Chicago_________________ 100.881 Harris Tr.& Sav. Bk., Chlc._ 100.39
Nine other proposals were also received.
Bond Election.— An election will be held Oct. 8 to vote on 

propositions to issue $475,000 11th Street bridge bonds, 
$405,000 dock bonds, $68,000 Puyallup bridge bonds and 
$75,000 fire-tug bonds.

Taylor County (P. O. Abilene), Tex.—Bonds Defeated.— 
A proposition to issue $100,000 Precinct No. 3 road bonds 
failed to carry, it is stated, at an election held Sept. 19.

Tecumseh, Johnson County, Neb.— Bond Election.— An 
election will be held Nov. 8, it is stated, to vote on the 
question of issuing $13,000 water-improvement and $7,000 
sewer bonds.

Teton County School District No. 15, Mont.—Bond Sale.— 
An issue of $14,000 6 %  15-20-year (optional) coupon school
building bonds was sold on Sept. 17 to Keeler Bros, of Den
ver for $14,279 70— the price thus being 101.997.

A bid of $14,001 was also received from C. H. Coffin of Chicago, while 
both James N. Wright & Co. of Denver and John Nuvcen & Co. of Chicago 
offered par and accrued Interest. Denomination $1,000. Date July 1 
1910. Interest semi-annual. These bonds wero offered without success 
as 5s (V. 91, p. 747) on Aug. 23.

Texas.— Offering of Refunding Bonds.— Governor Camp
bell will receive bids at any time for $1,353,700 3 %  coupon 
refunding bonds.

Denomination $10,000. Date Sept. 1 1910. Interest semi-annually In 
Austin. Maturity 40 years, subject to call after 20 years.

Timmonsville, Florence County, So. Car.—Bond Offering. 
— Proposals will be received until Oct. 15 by R. C. Rollins, 
Clerk, for $30,000 water-works and $5,000 drainage 5 %  
20-40-year (optional) bonds.

Denomination $1,000. Date Oct. 1 1910. Interest semi-annual.
Check for $250 Is required. No bonded debt at present. Assessed valua
tion 19 10, $450,000.

Trenton, N. J.— Bonds Authorized.— An ordinance was 
passed Aug. 16 providing for the issuance of not exceeding 
$10,000 4 ^ %  registered land-purchasing bonds.

Denomination $100 or multiples thereof. Interest semi-annually at the 
City Treasurer's office. Maturity 20 years.

This city has also passed an ordinance providing for the 
issuance of $10,600 Cadwalader Park improvement bonds 
at not exceeding 4 interest.

Denomination $100 or multiples thereof. Interest semi-annually at the 
City Treasurer’s office. Maturity ten years.

Tunica County (P. O. Tunica), Miss.—Bond Offering.— 
Proposals will be received until Oct. 3 by F. L. Hope, Clerk 
of Board of Supervisors, for $50,000 5 %  road-improvement
and bridge-building bonds.

Authority Chanter 150, Laws of 1910, Section 2. Denomination $5 00 
Dato Oct. 1 1910. Interest annual. Maturity Oct. 1 1940. Certified 
chock for 5% of bid Is required.

Twin Falls School District No. 4 (P. O. Twin Falls), Twin 
Falls County, Idaho.—Bonds Not Sold.— An issue of $2,000 
5 %  10-20-year (optional) bonds was offered without success 
on Sept. 23. Denomination $1,000. Date Sept. 15 1910. 
Interest Jan. 1 and July 1.

Union (P. O. Weehawken), Hudson County, N. J.
Bond Sale.—  The $45,000 4 ^ %  coupon or registered street- 
improvement bonds described in V. 91, p. 824, were awarded 
to the Weehawken Trust Co. at par and accrued interest. 
Maturity $3,000 ill 1911 and in 1912; $4,000 in 1913 and 
$5,000 yearly from 1914 to 1920 inclusive.

Vallejo, Solona County, Cal.—Charter Election.— The 
City Clerk writes us that the reports stating an election will 
be held Oct. 11, to vote on propositions to issue $90,000 
water-works and $75,000 city-hall bonds (V. 91, p. 482) 
are erroneous. Our informant further states that the “ election 
to be held Oct. 11 is for the election of a Board of Fifteen 
Freeholders to frame and propose a new city charter.”  

Bonds Defeated.— The question of issuing $75,000city-hall 
bonds was defeated, we are advised, at an election held Sept. 8.

Bonds Voted.— At the same election (Sept. 8) a proposition 
to issue $90,000 5 %  1-20-year (serial) gold coupon water- 
system-improvement bonds carried by a vote of 567 to 87 
Interest semi-annually at the City Treasurer’s office. The 
bonds are exempt from all taxes.

Vandalia School District No. 20 (P. O. Vandalia), Valley 
County, Mont.—Bonds to be Offered Shortly.— A letter re
ceived by us on Sept. 26 stated that this district would be 
on the market in about 20 days with an issue of $2,500 bonds.

Van Wert County (P. O. Van Wert), Ohio.—B ond S ale.— 
A  b id  o f  $ 6 ,315  w as rece iv ed  on  S ep t. 24 from  G eorge H . 
M arsh fo r  the $ 6 ,300  4 J ^ %  c o u p o n  d itch -im p ro v e m e n t  b on d s  
d escribed  in  V . 91 , p . 747 . M atu rity  $ 2 ,100  y oa r ly  from  
1911 to  1913 in clu s ive .

Venango County (P. O. Franklin), Pa.—B ond O fferin g .—  
P rop osa ls  w ill b e  rece iv ed  until 10 a . m . to -d a y  (O c t . 1) b y  
the B oa rd  o f  C ou n ty  C om m ission ers , E . K . S m iley , C lerk , 
fo r  $1 75 ,0 00  4 J ^ %  co u p o n  br id ge  b on d s .

Denomination $1,000. Dato Oct. 1 1910. Interest semi-annually a: 
the County Treasurer’s office. Certified check for $5,000, payable to 
‘Venango County,”  Is required. Bonds are exempt from State tax.

Ventnor City (P. O. Atlantic City), N. J.— Bonds V oted .—  
T h e  issuance o f  $100 ,000  b o n d s  fo r  the im p rov em en t o f 
A tla n t ic  A v en u e  w as au th orized  b y  the v o te rs  on  S ep t. 27 , 
it  is s ta ted .

Vernon, Wilbarger County, Tex.—B onds V oted .— T h is c ity  
has v o te d  to  issue $9 ,000  w a ter-w ork s  an d  $ 3 ,000  sew er 5 %  
10 -40 -year (o p t io n a l) c o u p o n  ex ten s ion  b o n d s .

Denomination $500. Date Oct. 1 1910. Interest seml-annualy in 
Vernon or, if held by the State, In Austin. The bonds arc tax-exempt. 
Bonded debt, Including these Issues, $58,000. Floating debt, $9,246 85. 
Assessed valuation for 1910, $2,112,412.

Voorheesville, Albany County, N. Y .— B ond S a le .— T h e 
A lb a n y  T ru st C o. o f  A lb a n y , o fferin g  par, w as the successfu l 
b id d er  on  S ep t. 24 fo r  the $ 3 ,000  4 x/ f / 0 5 -1 0 -y ea r  (serial) 
reg istered  village-ha ll b o n d s  d escrib ed  in  V . 91 , p . 824 .

Walker County (P. O. Huntsville), Tex.—B ond Election  
Prop osed .— R ep orts  state  th a t  the v o ters  o f  P rec in ct  N o . 1 
h a v e  requested  the C om m ission ers ’ C ou rt to  call an  e le c tion  to 
v o te  on  the qu estion  o f  issu ing $5 0 ,00 0  g o o d -ro a d  b o n d s .

Wapakoneta, Auglaize County, Ohio.—B on d  S a le .— A n 
issue o f  $1 0 ,00 0  4J/^%  s tree t-im p rov em en t b o n d s  w as 
aw arded  to  the A tlas N ation a l B an k  o f  C in cin n ati a t par 
and  accru ed  interest on  S ep t. 12.

Denomination $1,000. Dato Sept. 1 1910. Interest semi-annual*
Maturity Sept. 1 1923.

Washington County (P. O. Weiser), Idaho.—B ond Offer
in g .— P rop osa ls  will be  rece iv ed  until 12 m . O c t . 10 (d a te  
ch an ged  from  S ep t. 29 ) b y  L . N orah  L o ck w o o d , C ou n ty  
T reasurer, fo r  $1 0 ,00 0  6 %  c o u p o n  R o a d  D istr ict  N o . 1 
b o n d s . W e  are ad v ised  th a t  the lega lity  o f  this b o n d  issue 
is b e fo re  the S ta te  Suprem e C ou rt fo r  its rep ort  u p on  an 
agreed  st ip u la tion . B ids  can  be  m ad e con tin g en t u p on  
this re p ort .

Authority, Sections 1049 to 1060, Revised Codes, Session Laws 1905 
also election held April 7 1910. Denomination $100 to $500. Date Oct. 1 
1910. Interest semi-annually at the First National Bank In Weiser. 
Maturity 20 years, subject to call after 10 years. Bonds are exempt from 
all taxes. Certlllcd check for $1,000, payable to the Treasurer, Is required. 
No debt at present.

Waukegan, Lake County, 111.— B ond Election .— A n  ord in 
an ce has been  passed , a cco rd in g  to  loca l pap ers , p rov id in g  
for  the su bm ission  to  the v o ters  on  O ct. 13 o f  a  p rop os it ion  
to  issue $3 5 ,00 0  b on d s  fo r  fire  s ta tion s .

Westfield, Chautauqua County, N. Y .—B ond O ffering.— 
P rop osa ls  w ill be  rece ived  until 8 p . m . O c t . 21 fo r  the $ 1 0 0 ,
000 4 x/i %  sew er-system  an d  d isp osa l-p la n t b o n d s  v o te d  on  
S ep t. 13. M atu rity  $ 4 ,000  y ea r ly  from  three y ears  to  
tw en ty -sev en  years, in c lu s ive . J . A . R ile y  is V illage C lerk .

The official notice o f  this bond offering will be fou n d  among 
the advertisements elsewhere in this Departm ent.

Wichita, Kans.— Bonds A u thorized .— O rdin an ces h a ve  
been  passed  p rov id in g  fo r  the issuance o f  the fo llow in g  5 %  
c o u p o n  bon d s :
$6,031 14 bonds to Improve the Intersections of Seneca Street. Denomina

tion $500, except one bond of $531 14. Maturity $531 14 on 
August 1 1911, $500 yearly on Aug. 1 from 1912 to 1918, Inclu
sive, and $1,000 on Aug. 1 In each of the years 1919 and 1920. 

18,488 04 bonds to Improve Seneca Street exclusive of street Intersections.
Denomination $1,000, except one bond of $488 04. Maturity 
$488 04 on Aug. 1 1911 and $2,000 yearly on Aug. 1 from 1912 
to 1920 Inclusive. _  ,7,938 73 bonds to Improve the Intersections of Battle Avenue. Denomi
nation $500, except one bond of $438 73. Maturity on Aug. 1 as 
follows: $438 73 In l o l l ,  51,000 In each of the years 1912, 1914, 
1916, 1918, 1919 and 1920, and $500 In each of the years 1913, 
1915 and 1917.

48,622 82 bonds to Improve Pattle Avenue exclusive of street Intersections.
Denomination $1,000 except one bond of $622 82. Maturity 
$3,622 82 on Aug. 1 1911 and 55,000 yearly on Aug. 1 from 1912 
to 1920 Inclusive.

20,797 75 bonds to construct lateral sewers In District “ O” of Sanitary 
Sewer District No. 12. Denomination $1,000, except one bond 
of $797 75. Maturity on July 1 as follows: $1,797 75 in 1911. 
$2,000 yearly from 1912’to 1919 Inclusive and $3,000 In 1920. 

46,980 53 bonds to construct lateral sewers In District “ A” of Sanitary 
Sewer District No. 12. Denomination $1,000, except one bond 
of $980 53. Maturity on July 1 as follows: $3,980 53 In 1911, 
$4,000 In each of the years 1912 and 1913 and $5,000 yearly from 
1914 to 1920 Inclusive.

12,737 61 bonds to construct lateral sewers In District B of Sanitary 
Sewer District .Vo. 12. Denomination $1,000, except one bond 
of $737 61. Maturity on July 1 as follows: $737 61 In 1911, 
$1,000 In each of the years 1912, 1914, 1916, 1917, 1919 and 1920 
and $2,000 In each of the years 1913, 1915 and 1918.

8 942 64 bonds to construct lateral sewers In District “ F”  of Sanitary 
Sewer District No. 12. Denomination $500, except one bond of 
$442 64. Maturity on July 1 as follows: $442 64 In 1911, $500 
In 1912 and $1,000 yearly from 1913 to 1920 Inclusive.

39 862 63 bonds to construct lateral sewers In Sanitary Sewer District No.
15. Denomination $1,000, except one bond of $862 63. Ma
turity $3,862 63 on July 1 1911 and $4,000 yearly on July 1 from 
1912 to 1920 Inclusive.

The first four Issues given above are dated Aug. 1 1910 and the remaining 
ssues are dated July 1 1010. Interest semi-annually at the .fiscal agency 

of Kansas In Topeka.
Wilkes-Barre, Pa.— B ond S ale.— T h is c ity  has sold  $5 ,100  

5 %  5 -yea r s tree t-im p rov em en t b o n d s  a t 100.20 to  C hester 
W h ite , H . D . M atten , W . I . H ib b s  an d  J n o . A . B u rlin g ton . 
D en om in a tion  $100 . D ate  J u ly  1 1910 .j& In terest'£ sem i- 
a n n u a l.
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Winthrop, Suffolk County, Mass.— B ond O ffering.— P ro 

p osa ls w ill b e  rece ived  until 11 a. m . O ct. 4 b y  H a rry  W . 
A ik en , T o w n  T reasurer, fo r  $55,000 4 %  co u p on  m un icip a l 
bonds.

Denominations: 50 bonds of 51,000 each and 10 bonds of 5500 each. 
Date Oct. 1 1910. Interest semi-annually at the Old Colony Trust Co. In 
Boston. Maturity 55,500 yearly on Oct. 1 from 1911 to 1920 inclusive. 
Bonds will be certified as to their genuineness by the Old Colony Trust Co. 
of Boston, which will further certify that the legality of this Issuo has been 
approved by Messrs. Ropes, Gray & Gorman of Boston, a copy of whose 
opinion will be furnished without charge to the purchaser.

Yakima County School District No. 92, Wash.—Bond  
S a le .— O n S ep t. 17 the SI 1,200 10 -20 -year (o p tion a l) cou p on  
bu ild in g  an d  furn ish in g  b on d s  d escrib ed  in V . 91 , p . 670, 
w ere sold  to  the S ta te  o f  W a sh in g ton  a t par for  5 )^ s . A  b id  
w as also rece ived  from  L . N . R osen b a u m  o f  S eattle , b u t , 
bein g  b e low  p a r , it w as re je c ted .

Yancy County (P. O. Burnsville), No. Caro.—B onds Voted. 
— T h e §1 0 0 ,0 0 0  ra ilroad -a id  b o n d  p ro p o s it io n  su b m itted  to  
the v o ters  on  S ep t. 15 (V . 91 , p . 605) carried .

Zavalla County (P. O. Batesville), Tex.— B ond S a le .—  
W e are a d v ised  th a t  the $2 0 ,00 0  5 %  10-40-year (op tion a l) 
road  an d  br id ge  b on d s  reg istered  on  Ju ly  30 b y  the S tate  
C om p tro ller  (V . 91 , p . 356) h a v e  been  sold .

Canada, its Provinces and Municipalities.
Bridgeburg, Ont.— Debenture S a le .— T he $2 0 ,00 0  5 %  

sew er d eben tu res , p rop osa ls  fo r  w h ich  were asked  until 
S e p t. 28 (V . 91 , p . 8 2 6 ), w ere purch ased  b y  W . A . M ac
kenzie & C o. o f  T o r o n to  a t 9 9 .SO an d  a ccru ed  in terest. T he 
fo llow in g  b id s  w ere rece iv ed :
W. A. MacKenzle & Co., Tor.519.9601 Wood, Gundy & Co., T or-. 519,502
C. II. Burgess & Co., Tor------ 19,6681 Brent, Noxon & Co., Tor___  19,461
H. O’ Hara & Co., Toronto-. 19,577]R. C. Matthews & Co., Tor 19,425

Maturity part yearly for thirty years.
Brickburn School District No. 998 (P. O. Gilbert Plains), 

Man.— Debenture O ffering.— P rop osa ls  w ill be  rece ived  until 
8 p . m . O ct. 7 b y  M . S n y d er, S ecretary -T rea su rer, for 
$1 0 ,00 0  6 %  20 -y ear  sch oo l-b u ild in g  d eben tu res. A u th o r ity , 
v o te  o f  63 to  4 a t  e lection  held  S ep t. 20 .

Darlingford School District, Man.— Debenture O ffering.—  
P rop osa ls  will be rece ived  until t o -d a y  (O ct . 1) b y  It. A . 
P in es, S ecretary -T rea su rer, fo r  $8 ,0 0 0  6 %  d eben tu res .

Date Jan. 1 1910. ^Interest annual. ^Maturity part yearly on Jan. 1 
for 19 years. These bonds were offered (V. 91, p. 544) but not sold on 
Sept. 1.

Elmira, Ont.— Debenture Offering.— This town is offering 
for sale $4,500 5 %  debentures.

Fort William, Ont.— Debentures Voted— Debenture Offer
ing.— The election held Sept. 21 resulted in favor of the 
propositions to issue the civic improvement debentures, 
aggregating $160,000. We are advised that these debentures 
have been turned over to Wood, Gundy & Co. of Toronto, 
“ who represent the city of Fort William on the London 
market, to be placed by that firm to the best advantage of 
the city.”

Haileybury, Ont.— Debentures Authorized.— A by-law has 
been passed by this city providing for the issuance of $30,000 
school debentures.

Havelock School District No. 1514, Man.— Debenture Sale. 
— The $1,650 6 %  school debentures offered on Sept. 13 
(V. 91, p. 671) were purchased by Nay & James of Regina for 
$1,652 45— the price thus being 100.148. Bids at par were 
also received from A. Leighton of Minnedosa, the Traders’ 
Bank of Canada and Alloway & Champion, both of Winnipeg; 
while J. G. Mackintosh offered $1,635. Maturity part 
yearly for 10 years.

Kincardine Township, Ont.— Debenture Offering.— Propos
als will be received until Oct. 10 by R. B. Campbell, Township 
Clerk (P. O. Armow) for the $3,000 4J^% 15-year school 
debentures mentioned in V. 91, p. 750. **

Montreal Protestant School District (P. O. Montreal), 
Que.— Debenture Offering.— Further details are at hand 
relative to the offering on Oct. 17 of the $350,000 4 %  gold 
debentures mentioned in V. 91, p. 826. Proposals will be 
received for these debentures until 12 m. on that day by
C. J. Binmore, Treasurer of Protestant Board of School 
Commissioners.

Authority, 54 Victoria, Chapter 53; 4 Edward VII., Chapter 50; 5 Ed
ward VII.. Chapter 91; 6 Edward VII., Chapter 85; 8 Edward VII., Chapter 
34, and 9 Pd ward VII., Chapter 38. Denomination 81,000. Interest 
Jan. 1 and July 1 at the City Treasurer’s office. Maturity Jan. 1 1939.Eg

Muskoka Township, Ont.— Debentures Defeated.— The b y 
law providing for the issuance of the $10,000 4 j/£% 30-year

NEW  LOANS.

$ 7 4 0 , 0 0 0
C ity  o f  S p r in g fie ld , M a s s . ,

Coupon and Registered Gold Serial Bonds
City Treasurer’s Office, September 24 1910.

In pursuance of orders of the City Council, ap
proved by the Mayor, the undersigned, Treasurer 
of the City of Springfield, will receive until twelve 
o ’clock M., Wednesday, October 5 1910, sealed 
proposals for the following described bonds;—•
5400,000 Springfield Municipal Building Loan.

Act of 1909.
The bonds for this loan will be dated Novem

ber 1st 1910 and will be payable In annual pro
portionate payments of Ten thousand dollars 
($10,000) each, beginning with November 1 1911, 
when the first payment shall be due, until No
vember 1 1950, when the last payment shall be 
made.

Said bonds will bear interest at the rate of four 
per cent (4%) per annum, payable semi-annually 
on the first days of .May and Nov. of each year.

This loan will be Issued in either coupon bonds 
of One thousand dollars (SI.000) each, with In
terest warrants attached, both principal and Inter
est being made payable at the First .National 
Bank, Boston, .Massachusetts; or In registered 
bonds of One thousand dollars (51,000) each or 
any multiple thereof, the principal and Interest 
being made payable at the City Treasurer’s 
Office.

Holders of coupon bonds may at any time more 
than one year before maturity exchange same for 
registered bonds.
$340,000 Fire and Police Buildings Loan 1910.

The bonds for this loan will be dated October 1st 
1910 and will be payable In annual proportionate 
payments of Seventeen thousand dollars (517,000) 
each, beginning with October 1 1911, when the 
first payment si a'l be due, until October 1 1930, 
when the last payment shall be made.

Said bonds will bear Interest at the rate of four 
per cent (4%) per annum, payable semi-annually 
on the first days of April and October of each year.

This loan will be Issued in registered bonds of 
One thousand dollars (51,000) each or any mul
tiple thereof, the principal and Interest being 
made payable at the City Treasurer’s Office.

Both the principal and Interest on all of the 
above loans will be payable In Gold Coin of the 
United States of America of the present standard 
of weight and fineness or Its equivalent.

The City Treasurer now transmits by mall 
interest on all registered bonds.

These bonds are exempt from taxation In 
Massachusetts.

The coupon bonds will be certified as to their 
genuineness by the Old Colony Trust Company 
of Boston, and the legality of all the Issues will 
be approved by Messrs. Storey, Thorndike, Palmer & Dodge.

Proposals must Include accrued Interest to date 
of delivery of bonds, and must be accompanied 
dy a certified bank check for one per cent (1%) 
of the amount of loan bid for, made payable to 
the City of Springfield.

All proposals wll be opened In the Mayor’ s 
Office Wednesday, October 5 1910, at twelve 
o ’clock M., anil the right Is reserved to reject any 
or all bids.

Address proposals to the undersigned, Indorsed 
“ Proposals for Sundry Loans, 1910.”

ELIPHALET T. TIFFT, City Treasurer, 
Springfield, Mass.

D es c r ip tiv e  C ircu la rs  u p o n  A p p li c a t io n .

NEW  LOANS.

$ 5 0 0 , 0 0 0
C I T Y  O F  P O R T L A N D , O R E . ,

BRIDGE BONDS
Sealed proposals will be received by the under

signed until two o ’clock p. m. on the 7TH DAY 
OF NOVEMBER. A. D. 1910, for the whole or 
any part of Five Hundred Thousand ($500,
000 00) Dollars of the bonds of the City of Port
land in denominations of One Thousand (51,
000 00) or Five Hundred ($500 00) Dollars each, 
dated the first day of July, 1909, payable thirty 
years after date .and bearing Interest at the rate 
of four per cent per annum, payable on the first 
day of January and the first day of July of each 
year. Principal and Interest payable In United 
States gold coin at the office of the Treasurer of 
the City of Portland, Oregon.

The above-described bonds arc Issued for the 
purpose of constructing a bridge across the Willa
mette River In said City from a point at or near 
Broadway and Larrabec streets on the east side 
of said river and following the line of Broadway 
Street extended westerly in Its present course to 
a point at or near Its Intersection with Seventh 
Street on the west side of said river, thence 
southerly anil easterly to a point at or near the 
intersection of Sixth and Irving streets in said 
city (the west approach and Incline of said bridge 
being subject to modification and changes by the 
Executive Board of said city or its successors). 
The authority for the Issue of said bonds Is granted 
by an amendment to the Charter of the City of 
Portland, adopted June 7 1909. The bidder will 
be required to submit unconditional bids except 
as to the legality of the bond, and each bid must 
be accompanied by a certified check on some 
responsible bank in the City of Portland, Oregon, 
for an amount equal to five per cent of the face 
value of the amount of bonds bid for, payable to 
the order of the Mayor of the City of Portland, to 
be forfeited as liquidated damages In case the 
bidder shall withdraw his bid or shall fail or neglect 
to take and pay for said bonds should the same 
be awarded to him. The right to reject any and 
all bids Is hereby reserved. All proposals should 
be marked "Proposals for Bridge Bonds,” and 
addressed to A. L. Barbur, Auditor of the City 
of Portland, Oregon.

By order of the Council of the City of Portland, 
Oregon.

A. L. BARBUR,
Auditor of the Citv of Portland.

Pate of first publication, October 1st, 1910.

Bank and Trust Company Stocks
NEW YORK AND BROOKLYN 

ROUC1HT AND SOLD
CLI NTON G I L B E R T

2 WALL ST., NEW YORK

M U N IC IP A L  B O N D S
Safest Investments A  O L  in d C V  Write for 
known. Yielding frUl”  *+/0 W O 'fO  circular.

ULEN, SUTHERLIN & CO.
BANKERS CHICAGO

NEW LOANS.

$ 5 2 9 , 0 0 0
A T L A N T I C  C I T Y ,  N . J . ,

4 ^ %  and 5 %  Bonds
The City of Atlantic City will receive scaled bids 

on SATURDAY, OCTOBER 8. 1910, AT 12 M., 
for $529,000 WATER, PARK, SCHOOL, 
PAVING, TAX ARREARAGE, FIRE HOUSE 
and BELLEVUE AVENUE BONDS, bearing 
Interest as follows- 5377,000 at 4 „%  and 5152,
000 at 5% and maturing as follows: $368,000 In 
thirty-live years, $9,000 in ten years anil$152,000 
(5%> In live years.

Interest and Principal payable at the Hanover 
National Bank, New York.

Approved as to legality— the Water, Paving 
and Tax Arrearage bonds by Dillon, Thomson & 
Clay, and Park, School, Fire House and Bellevue 
Avenue bonds by Hubbard & Massllch.

Certified as to genuineness by the Columbia 
Trust Company of New York.

Delivery of bonds about October 20, 1910.
Circular letter giving particulars and form of 

proposa will be mailed on application to
A. M. HESTON, Comptroller,

Atlantic CIty,(.N. J

Reynolds, Watson & Co.
Municipal and Corporation Bonds

We offer a very exceptional

DRAINAGE BOND
NETTINO

e %

400 The Rookery CHICAGO

B L O D G E T  k  CO.
B O N D S

00 S T A T E  S T R E E T ,  B O S T O N  
30  P I N E  S T R E E T ,  N E W  Y O R E

STATE, CITY & RAILROAD BOND8

p o r r e s t  &  C O .
BANKERS

421 Chestnut St.. PHILADELPHIA. PA.

M u n ic ip a l a n d  

C o r p o r a tio n  B o n d s
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improvement debentures submitted to the voters Sept. 14 
(V . 91, p. 671) was defeated.

North Vancouver, B. C.— Debenture S a le .— On Sept. 19 
the three issues of 5 %  50-year coupon debentures, aggre
gating $100,450, described in V. 91, p. 605, were sold to the 
Dominion Securities Corporation, Ltd., of Toronto at 101.27 
and interest— a basis of about 4 .932% . The following bids 
were received:
Dominion Sec.Corp.,Ltd.,Tor_101.27|C. H. Burgess & Co., Toronto--98.69 
Oldlleld, Klrby&Gardlner,Wln_99.37 Brouse, Mitchell & Co., Toron.98.27 
Aemlllus Jarvis & Co., Toron. 98.831 Ontario Securities Co., Toroh-.98.06 

All bidders offered accrued Interest In addition to their bids.
Ontario County (P. O. Whitby), Ont.^ -D eben tu res Author

ized .— This county, according to reports, has authorized the 
issuance of $20,000 court-house debentures.

Phoenix School District No. 1528, Man.—Debenture 
O ffering.— Proposals will be received by C. W . Johnstone, 
District Secretary-Treasurer (P. O. Headingly), for $4,200 
6 %  20-year debentures.

Ponoka, Alberta.— B ids Rejected .— The following bids, 
both of which were rejected, were received on Sept. 6 for 
the two issues of 5%  coupon debentures aggregating $6,000, 
described in V. 91, p. 484:
Brent, Noxon & Co., Toronto . .§5,5311 Nay & James, R egina..........§5,425

Port Arthur, Ont.— Debenture O ffering .— Proposals will be 
received until 5 p. m. to-day (Oct. 1), to be opened Oct. 3, 
by J. McTeigue, City Clerk, for the following 5 %  debentures:
§30,000 20-year telephone-equipment debentures dated July 1 1910.
171,765 30-year sewer-construction debentures dated July 1 1910.
127,775 30-year water-works-extension debentures dated July 1 1910.

800 10-year ambulance-purchase debentures dated July 1 1910.
8.000 20-ycar debentures for buildings for the Agricultural Society Grant. 

Date July 1 1910.
10.000 30-year electric-street-railway debentures dated July 1 1910.
6.000 20-year Y. M. 'C. A. debentures dated July 1 1910.

12.000 30-year car-barn-ercctlon debentures dated Oct. 1 1910. Author
ity vote of 779 to 154 at election held Sept. 8 1910.

25.000 30-year gas-main debentures dated Oct. 1 1910. Authority, vote 
of 788 to 139 at election held Sept. 8 1910.

3.000 20-year debentures to purchase land for the extension of the rcsor- 
voir. Authority, vote of 749 to 149 at election held Sept. 8 1910 
Date Oct. 1 1910.

2.000 15-year swimming-pool debentures dated Oct. 1 1910. Authority, 
vote of 746 to 173 at election held Sept. 8 1910.

25.000 30-ycar North Ward School debentures dated May 1 1910.
10.000 elcctrlc-llght-system debentures dated July 1 1910 and duo part

yearly for 15 years. , . „
Interest semi-annually at the Bank of Montreal, In Toronto.

Portage la Prairie School District (P. O. Portage la Prai
rie), Man.—B on d S a le .— Wood, Gundy & Co. of Toronto 
have been awarded the $20,000 5 %  20-year school debentures 
mentioned in V. 91, p. 357.

Preston, Ont.—Debenture E lection .— This place will sub
mit to the voters Oct. 10 a by-law providing for the issuance 
of $15,000 5 %  10-year loan debentures.

Prince Albert, Sask.—Debenture E lection .— On Oct. 7 an 
election will be held in this place to vote on by-laws providing 
for the issuance of the following debentures: $12,000 filtra
tion-plant, $7,000 power-house, $2,000 armory, $110,000 
trunk-sewer, $7,500 city-hall and $26,300 for water-works- 
extension.

Renfrew, Que.— Debenture O ffering.— Proposals will be 
received until 6 p. m. Oct. 8 by A. T. Lawson, Town Clerk- 
Treasurer, for $117,000 power-development and $36,000 
public school 4 j^ %  30-year debentures.

Smiths Falls, Ont.— Debentures N ot S old .— This place has 
refused all bids recently received for an issue of $24,531 94 
4 %  and 5 %  20-year debentures.

Sydney, N. S.— N o A ction  Y et T a k en .— No action has yet 
been taken, we are advised, looking towards the issuance of 
the $350,000 debentures voted (V . 91, p. 357) on July 20.

Taber, Alberta.— Debenture O fferin g.— Proposals will be 
received until 12 in. Oct. 4 by Geo. C. Miller, Secretary- 
Treasurer, for $11,500 5 %  water-system and fire-apparatus 
debentures.

Date Oct. 1 1910. Interest annually In Taber. Maturity part yearly. 
Debenture debt, not Including this Issue, §55,000. Floating debt §2,800. 
Assessed valuation 1910 §793,420.

Thornbury, Ont.—Debenture O ffering.— Proposals will be 
received until Oct. 8 by Edw. Rorke, Town Clerk, for $5,000 
5 %  20-year debentures.

Woodworth School District No. 1533, Man.—Debentures 
V oted .— The election held Sept. 10 resulted in favor of the 
proposition to issue the $2,000 6 %  debentures mentioned 
in V. 91, p. 671. The vote was 6 “ for" to none “ against.”  
Maturity annually from Jan. 7 1912. Proposals for these 
debentures will be received at once.

NEW  LOANS

$ 2 5 0 , 0 0 0  
D a lla s  C o u n t y ,  A l a b a m a ,

ROAD BONDS

Sealed bids will be received until Eleven O’clock 
A. M., NOVEMBER 7TH, 1910. for the §250,000 
good-roads bonds of Dallas County, Alabama. 
Said bonds run for thirty years from July 1st, 
1910, bear 5% Interest, payable semi-annually. 
Said bonds will be of the denomination of §500. 
The right to reject any and all bids Is reserved 

P. H. PITTS,
Judge of Probate,

Selma, Alabama

$ 1 0 0 , 0 0 0
V illa g e  o f  W e s t f i e ld ,  N . Y . ,

SEW ER BONDS

M ISCELLANEOUS.

T h e

T r u s t  C o m p a n y  o f  A m e r i c a
3 7 -4 3  W A L L  S T R E E T , NEW  Y O R K .

C O L O N IA L  B R A N C H i
222 Broadway, New York.

L O N D O N  O F F IC E i
95 Gresham St.

CAPITAL AND SURPLUS $8,000,000

Invites accounts of individuals firms and corporations. 
Pays interest on daily balances,

Executes trusts of every description

.Scaled bids will be received for §100,000 Sewer 
Bonds by the Village of VVestlleld, N. Y ., at 8 o’clock P. M. OCTOBER 21ST, 1910.

Full Information will be given by
J. A. RILEY, Village Clerk.

F. W M . K R A F T
LAWYER

Specializing in Examination of 
Municipal and Corporation Bonds

1312 FIRST NATIONAL BANK BLDti.. 
CHICAGO, ILL.

KSTAHLINII1SD 18g5

T h e  C o m m e r c e  C o u r t  a t  W a s h i n g t o n
All common carriers engaged in inter-State or foreign 

commerce are required by law to keep hereafter an agent at 
Washington for service of process.

For full information regarding this law, address

’S h e  C o r p o r a t io n  T r u s t  C o .
NEW YO RK CHICAGO ST. LOUIS BOSTON PH ILADELPH IA

H. C. SPEER &  SONS CO.
First Nat. Bank Bldg., Chicago 

SCHOOL,
COUNTY AND MUNICIPAL BONDS

O T T O  J U L IU sT m e R K E L
BROKER

44 AND 46 WALl. STREET, NEW YORK 
I N V E S T M E N T  S E O U I U T I B S

Oorrenoondence Invited.

R. T. Wilson & Co.
33 WALL STREET 

NEW YORK

M U N I C I P A L  A N D J R A I L R O A D

B O N D S
LIST ON APPLICATION

S E A S 0 N G 0 0 D  &  M A Y E R

Mercantile Library Building 
CINCINNATI

C h arles M. Sm ith &  Co
CORPORATION AND 
MUNICIPAL BONDS

IRST NATIONAL BANK BUILDINc 
CHICAGO

HODENPYL, WALBRIDGE & CO.
7 W a l l  S t . .  N a w  Y o r k

Railroad, Street By., Gas & Elec. Light 

S E C U R IT IE S

M c C O Y  &  C O M P A N Y
Municipal and 

Corporation Bords
181 L a  S a l l e  S t r e e t ,  C h i c a g o ^ ]

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



904 THE CHRONICLE [VOL. LXXXXI.

exz attxl gvofcxvs.

A. B. Leach &  Co.,
B A N K E R S

149 Broadway, NEW YORK

140 Dearborn Street, CHICAGO

28 State Street, BOSTON 

Chertnnt & 4th St., PHILADELPHIA

C  I .  HUDSON & c o .

■ o l. 81-36 WALL ST., NEW YORK.

Members New York and Chicago Stock Exchanges 

TELEPHONE 3070 JOHN.

M i s c e l l a n e o u s  S e c u r i t i e s  

in  a l l  M a r k e t s

PRIVATE WIRES TO PRINCIPAL CITIES.

ERVIN  & C O M P A N Y
B A N K E R S

Members
j New York Stock Exchange,
! Philadelphia Stock Exchange.

B O N D S  F O R  I N V E S T M E N T .

Drexel Building, Philadelphia.
Long Distance Telephone No. L. D. 107.

P A R K I N S O N  &  B U R R

B A N K E R S

N A T I O N A L  B A N K  
OF C U B A

° X “ 'ir td .T p ar o lS '1 - }* 6  “ 6 .9 22  21
Assets 
Cash in Vaults - -

7 Wall Street 
NEW YORK

63 State Street 
BOSTON

760 Main Street 
HARTFORD

32 900,684 60 
- 8 ,681,379 19

HEAD OFFICE—HAVANA
Branches

84 GALIANO ST.. HAVANA.
226 MONTE ST., HAVANA. 

PRODUCE EXCHANGE, HAVANA 
CARDENAS. MATANZAS,
CIENFUEGOS. SANTIAGO
MANZANILLO. S ^ A RITEAN’nTi*wni«.GUANTANAMO. SAGUA LA GRANDH.
q a m t a CLARA. OAMAGUKY,
PINAR DEL RIO. SANCTI SPIRITUS.
CAMAJUANI, CRUCES
CIEGO DE AVILA, HOLGUIN.

NEW YORK AGENCY— 1 WALL ST.
Collections a Specialty.

Sole Depositary for the Funds of the Republic of 
Cuba

Member American Bankers’ Association
Cable Address— Banconao

Thomas L. Manson&Co.
8TOOK BROKERS

Members N. Y. and Boston Stook Exchanges.

100 Broadway, - NEW YORK
Tel. 2000 Rector

Private Wires to Boston, Hartford, New Haven 
and Philadelphia

A ,  M. K ID D E R  & CO.
B A N K E R S

I  NASSAU STREET, NEW YORK. 
Established 1865

MBMBER3 OF N. Y. STOCK EXCHANGE.
Allow Interest on deposits subject to sight check. 

_uy and sell on commission stocks and bonds, and 
deal In

E. W .  CLARK & CO.
BANKERS,

P H I L A D E L P H I A  
3 2 1  C h e s t n u t  S t .

Members Phila. and New York Stock Exchanges.
Interest allowed on deposits.

New York Correspondents %a^ \

George P. Schmidt 
Frederic Gallatin Jr. 
Albert R. Gallatin

J. Prentice Kellogg 
William A. Larned 
Chas. H. Blair Jr.

SC H M ID T & G A L L A T I N
Members N. Y. Stock Exchange 

111 Broadway 
NEW YORK CITY

Buy and sell on oommf

RAILROAD BONDS
GUARANTEED STOCKS

Henry G. Oampbell Edwin P. Campbel
James G. MaoLean

H. G. Campbell & Co.
11 WALL STREET. NEW YORK 

Members New York Stock Exohange
■MurUIea Bought &Sold on Commission

William Herbert & Co.
MEMBERS N. Y. STOCK EXCHANGE

Hanover Bank Building 
11 FINE STR EET, - N E W  Y O R K

JO H N  H . DAVTS &rCO.
BANKERS AND BROKERS.

No. 10 WALL STREET.
Members N. Y. and Phila. Stock Exchanges 

Orders for Stocks and Bonds executed upon al 
Exchanges In this country and Europe.
Especial attention given to supplying hlgn-ciat» 

INVESTMENT SECURITIES.
Interest Allowed on Deposits Subject to Checks

McCURDY, 
HENDERSON & COMPANY

2 4  NASSAU STREET 
MEMBERS N. Y. STOOK EXOHANGE

Transact a General Banking and Stock 
Exchange Business.

Norman S. Walker Jr. John Y. G. Walker
Ex. Norton

W A L K E R  BROS.
71 BROADWAY, N. Y.

Members N. Y. Stock Exchange
IN V E S T M E N T  S E C U R IT IE S

1863 l®10
Jas. B. Colgate &  Co.

St Wall Street. New York.
Members Investment

N. Y. 8took Ex. Bonds.
V IC K E R S  P H E L P S

29 Wall Street, New York City. 
Members of New York Stock Exchange

B O N D S
Gash orders only in stocks accepted

W . H. Goadby & Co.
Bankers and Brokers

HO. 74 BROADWAY, NEW YORK

J. S. Farlec. H. L. Finch. W. S. Tarbell.

J. S. FA R LEE  & CO.
MEMBERS NEW YORK STOCK EXCHANGE 

Brskers and Dealers in
I N V E S T M E N T  S E C U R I T I E S

HARTFORD. CONN. 11 WALL ST.. N. Y

D. H. Schmidt & Co.
Members New York Stock Exchange.

I n v e s t m e n t  S e o u r l t l e e

2T WILLIAM STREET NEW YORK

Simpson, Pearce & Co.
Meeiberi New York Stock Exchaige

Telephone* 
4490-1-2-9-4 Rector

111 BROADWAY 
NEW YORK

E. &  C. RANDOLPH
Members New York Stock Exchange.

I l l  Broadway. New York.
Open Market Securities Department

HORACE HATCH. Manager.
Dealers In Investment and Other Securities of the 

United States and Canada ,

B A N K  OF H A V A N A
76 OUBA STREET

CARLOS DE ZALDO. President 
JOSE I. DE LA CAMARA. Vice-President

John E. Qardin 1 . „Alvin W. KrechlNew York Committee 
James H. Post J

Acts as Cuban correspondent of American 
banks and transacts a general banking business.

Capital, $1,000,000

L A D D  &, T I L T O N  B A N K
PORTLAND - OREGON

Established 1859
Capital Fully Paid - - - $1,000,000
Surplus and Undivided Profits $600,000

OFFICERS.
W M. Ladd, President. R. S. Howard Jr., Asst.Cash 
K Cooklngham, V.-Pre». J. W. Ladd, Asst. Caihler. 
W. H. Dunckley. Cash. Walter M. Cook, Asst. Cash, 
interest paid on Time Deposits and Savings Accounts.
Accounts of Banks, Firms, Corporations and Individuals 

solicited. We are prepared to furnish depositors 
every facility consistent with good banking.

MELLOR & PETRY
Stocks. Bonds, Investment Securities

104 SOUTH FIFTH ST., Philadelphia

MEMBERS
NEW YORK STO0 K EXOHMOE  

PHILADELPHIA STOOK EXCHANGE

Effingham Lawrence & Co.
Members N. Y. Stock Exchange

b a n k e r s

I I I  BROADWAY, NEW YORK
d e a l e r s  in

B o n d s  a n d  G u a r a n t e e d  S t o o k a
Orders Executed In all Market*.

W EBB & CO.
INVESTMENT SE0URITIE8

74 BROADWAY NEW YORK

Eetabllshed 1864 Telephone 2817 Recto*
I N S U R A N C E  S T O C K S  

F i d e l i t y ,  P h o e n i x ,  H o m e ,  
N i a g a r a ,  C o n t i n e n t a l ,  & o .

BOUGHT AND SOLD

E. S .  B A I L E Y
69 BROADWA.1 NEW YORK

E D W I N  R .  C A S E
N E W  J E R S E Y  S E C U R I T I E S

No better State No better Seourltlee
16 EXCHANGE PLACE 

Tele. 366 and 761 JERSEY CITY
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