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CLEARING-HOUSE RETURNS.
The following table, made up by telegraph, &c.. Indicates that the total 

bank clearings of all clearing houses of the United States for week ending 
to-day have been $2,773,190,809, against $2,767,198,726 last week and 
$3 ,284,487,018 the corresponding week last year.

Clearings—Returns by Telegraph. 
Week ending Sept. 24.

New York.......................................
Boston.............................................
Philadelphia....................................
Baltimore..........................................
Chicago...........................................
St. Louis ..........................................
New Orleans........... ..............- ........

Seven cities, 5 days........................
Other cities, 5 days...........................

Total all cities, 5 days..................
All cities, 1 day....................................

Total all cities for week................

1910. 1909.
Per

Cent.

31,247,500,694
118,893.477
112,881,090
24,933,814

222,400,658
57,864,170
12,491,431

$1,736,624,042
119,405,668
132,746,922
21,251,968

236,528,106
55,281,915
11,474,549

—28.2 
—0.4 

—15.0 
+  17.3 
—6.0 
+  4.7 
+8.9

$1,796,971,340
500,006,008

$2,313,313,200
450,099,974

—22.3 
+  11.1

$2,296,977,348
476,213,461

$2,703,413,174
521,074,744

—16.9
—8.6

$2,773,190,809 1 $3,824,487,918 1 —15.5
The full details for the week covered by the above will bo given noxt Sat

urday. W c cannot furnish them to-day, clearings being made up by tho 
clearing houses at noon on Saturday, and hence In the above the last day 
of the week has to be In all cases estimated, as we go to press Friday night.

W c present below detailed figures for tho week ending with Saturday, 
noon. September 17. for four years. ________________

Clearings at—

New York.........
Philadelphia-----
Pittsburgh.........
Baltimore ..........
Buffalo...............
Abany ________
Washington.......
Rochester.........
Scranton...........
Syracuse...........
Heading...........
Wlmtngton........
Wilkes-Barre . . .
Wheeling..........
Harrisburg____
Trenton ...........
Y ork.................
Eric..................
Greensburg------
Altoona.............
Binghamton-----
Chester.............
Franklin...........

Total Middle..
Boston .............
Providence .......
Hartford ..
New Haven........
Portland...........
Springfield--------
Worcester
Fall ltlvcr....... .
New Bedford___
Holyoke... 
Lowell —

Total New Eng.

Week ending Sept. 17.

1910. 1909.
Inc. or 
Dec. 1908. 1907.

$ $ % $ $
1,519,351,551 2,277,891.889 —33.3 1,060,225,973 1,577,612,040

131,156,741 149,111,337 —12.0 112,598,788 131,175,572
48,514,812 47,520,003 +  2.1 40,561,505 48,788,878
32,278,950 26,751,998 +  20.7 29,920,919 27,994,609
9,111,614 9,621,594 —5.3 8,277,567 8,256,102
5,827,338 5,768,583 +  1.0 5,480,747 6,325,943
6,223,083 0,262,742 —0.6 5,031,160 5,377,217
3,677,630 3,739,155 —1.6 3,410,466 3,528,971
2,595,995 2,379,309 +  9.1 2,148,010 2,051,635
2,165,973 2,123,741 +2.0 1,724,609 2,224,871
1,008,119 1,614,933 —0.4 1,178,197 1,220,108
1,459,707 1,331,734 +9.6 1,162,143 1,315,072
1,371,490 1,433,209 —4.3 1,079,095 1,209,388
1,693,681 1,543,064 +  9.7 1,530,825 1,330,784
1,252,373 1,415,661 —11.5 1,281,768 1,150,184
1,453,278 1,399,468 +3.9 1,216,643

881,410 977,861 —9.9 704,902 795,165
910,169 837,478 +8.7 586,348 732,998
591,320 479,686 +  23.3 750,000 833,956
560,718 493,476 +  13.6 501,318
551,600 479,900 +  14 9 455,300 493,300
500,513 518,595 —3.5 395,924 464.00.-,
260,000 280,000 —7.1 264,328 258,610

1,773,998,077 2,543,984,506 —30.3 1,880,480,535 1,822,145,408
143,101,007 101,032,576 —11.1 130,150,807 146,884,207

7,924,300 7,147,300 +  10.9 5,021,000 0,054,700
3,020,095 3,275,752 +  10.5 2,998,263 2,993,747
2,504,337 2,536,813 —1.3 2,180,979 2,465,888
2,165,370 1,900,597 +  13.9 1,852,259 2,236,544
2,079,494 2,100,000 —1.0 1,822,233 2,011,342
2,586,231 1,843,626 +  40.3 1,472,464 1,579,272
1,002,193 1,153,683 —13.1 914,285 871,100

889,788 1,229,131 —27.0 704,982 742,090
507,801 571,858 —0.7 384,472 460,097
527,552 564,782 —6.6 522,790 468,941

166.968,168 183,356,118' —8.91 154,624,5341 167,373,988

Clearings at—
Week ending Sept. 17.

'1910. 1909.
Inc. or 
Dec. 1908. 1907.

S S % $ . $Chicago ............ 256,853,899 267.897,135 —4.1 242,120,708 246.654,423
Cincinnati......... 23,460,700 24,898,650 —5.8 23,526,200 27,515,100
Cleveland......... 20,402,278 21,058,075 —3.1 15,454,094 17,885,613
Detroit________ 17,750,422 17,696,068 +  0.3 13,628,793 14,580,941
Milwaukee_____ . 13,065,482 12,413,798 +  5.3 12,131,079 11,922,264
Indianapolis___ 9,620,701 8,087,748 +  19.0 7,257,899 7,722,039
Columbus......... 5,480,100 5,951,300 —7.9 5,001,500 5,346,600
Toledo............... 4,224,960 4,916,783 +0.7 3,948,469 4,343,722
Peoria________ 2,889,187 3,098,631 —6.8 2,630,815 2,975,157
Grand Rapids... 2,644,723 2,639,222 +0.2 2,143,222 2,392,345
Dayton............. 1,976,800 1,970,753 +0.3 1,644,735 1,776,606
Evansville ........ 2,079,377 2,277,295 —8.7 1,933,074 2,036,370
Kalamazoo....... 1,303,522 1,290,656 +  1.0 1,105,800 1,209,198
Springfield. I ll. . 997.210 1,091,634 —8.7 831.334 885,831
Akron............... 1,015,000 770,000 +  44.8 625,000 715,000
Fort Wayne___ 980,599 883,679 +  11.0 728,798 809,832
Rockford ......... 678,685 632,735 +7.3 500,182 616,157
Lexington......... 652,344 633,183 +3.0 485,450 586,413
South Bend____ 534,092 547,723 —2.5 471,543 504,500
Youngstown___ 1,212,968 1,102,751 +  10.0 1,267,505 556,448
Bloomington___ 629,713 519,621 +21.2 511,055 578,795
Canton.............. 1,055,187 751,447 +40.4 700,142 482,463
Quincy............... 591,744 505,957 +  16.9 550,000 432,343
Springfield, Ohio 531,532 490,857 +  8.3 411,993 381,332
Decatur ......... . 489,789 521,984 —6.2 427,247 489,838
Mansfield........... 454,509 444,584 +  2.2 347,792 362,672
Jackson............. 370,000 353,500 +  4.7 350,000 325,003
Danville 402,960 307,038 +31.2 270,775
Jacksonville, 111. 299,896 302,255 U ).8 258,243 283,423
Ann Arbor......... 137,177 137,659 —0.4 110,110 115,865
Adrian 27,266 28,006 —2.6 21,638 21.343
Lima ................ 328,054 355,549 —7.7 245,000 331,000
Vagina. 614,947 545,155 +  12.8
Lansing............. Not included In total

Tot. Mid.West. 373,755,823 384,201,431 —2.7 341,640,195 354,708,636
San Francisco... 52,953,932 45,850,985 +  15.5 40,702,868 44,090,329
Los Angeles----- 17,441,094 12,177,448 +  43.2 10,322,902 11,256,889
Seattle ......... . 12,284,793 14,255,911 —13.8 9,988,999 10,269,457
Portland........... 11,801,542 9,155,288 +28.9 7,407,718 7,448,669
Spokane.... ........ 5,409,746 4,907,997 +  10.2 3,413,848 3,338,441
Salt Lake City.. 6,118,460 6,641,685 —7.9 5,467,716 6,300,106
Tacoma............. 6,175,445 6,208,330 —0.5 4,735,431 5,251,684
Oakland............. 2,909,142 2.023,118 +43.8 1,637,326 2,846,917
Helena______ 903,261 804,507 +  12.3 1,038,947 993,066
iSn.p.rn.mpn to 1,660,370 1,426,681 +  16.4 1,151,000
San Dipzo +500,000 1,333,000 +  12.5 908,000
Frpfino 859,178 853,574 +0.7 785,396
Stockton ______ 850,000 754,551 +  12.7 682,519 546,298
San Jose............. 743,993 580,789 +28.1 480,322 550,274
North Yakima . . 475,000 410,962 +  15.6 257,907
Millin'̂ 130 392 172,200 —23.7 213,285Dllllll̂ d -----------K>H •) rionn 5oo!ooo 425,319 +  17.6

Total PaclUc.. 122,716,348 107,982,348 +13.7 89,194,184 92,892,130
Kansas City----- 55,369,616 49,455,930 +  12.0 41,405,408 36,695,517
Minneapolis____ 25,288,727 23,779,046 +6.3 27,783,558 25,587,604
Omaha ............. 17,040,636 14,230,033 +  19.7 12,251,183 12,239,662
St. Paul............. 10,399,105 11,505,988 —9.6 10,484,723 9,183,547
Denver________ 10,786,928 9,025,630 +  19.5 8,853,045 9,445,544
St. Joseph_____ 6,230,616 5,853,965 +  6.4 5,229,046 4,758,145
Des Moines........ 3,800,000 3,407,052 +  11.5 2,908,324 2,812.205
Sioux City......... 2,959,019 2,976,862 —0.6 2,185,387 2,296,474
Duluth 4,296,683 5,967,240 —28.0
Wichita........... . 3,424,373 2,670,251 +28.2 1,417,825 1,289,512
Lincoln......... . 1,647,520 1,408,399 +  17.1 1,240,806 1,294,891
Topeka _______ 1,228,188 1,425,233 —13.8 1,023,803 979,084
Davenport......... 1,225,990 1,205,344 +  1.7 952,999 1,134,826
Cedar Rapids__ 1,105,669 971,813 +  13.8 905,910 568,751
Fargo ________ 725,000 835.368 —13.2 730,328 584,635
Sioux Falls........ 1,000,000 810,000 +23.5 715,000 650,000
Colorado Springs 751,707 813,391 —7.6 760,631 790,142
Pueblo ............. 606,434 688,675 —11.9 551,559 632,105
Fremont......... 337,194 258,281 +30.5 387,011 428,567

Tot. oth.West. 148,223,405 137,286,501 +8.0 119,786,546 111,372,211
St. Louis........... 67,576,745 66,473,965 +  1.7 58,260,225 61,837,076
New Orleans___ 15,466,527 16,859,353 —8.3 12,877,783 20,309,295
Louisville_____ 12,022,682 10,661,869 +  12.8 10,258,637 11,670,213
Houston______ 16,966,440 13,958,649 +21.5 13,020,782 14,291,440
Galveston_____ 8,854,000 5,818,000 +  52.2 6,690,000 6,940,000
Richmond ____ 7,362,973 7,151,999 +  3.0 6,008,209 6,436,055
Fort Worth____ 6,760,426 6,541,141 +3.4 5,980,501 3,985,633
Savannah _____ 5,783,574 8,288,865 —30.2 5,619,152 5,571,836
Atlanta......... . 9,582.984 8.419,966 +  13.8 4,126,679 4,788,899
Nashville ......... 3,570,159 3,809,03/ -6 .3 3,183,930 4,912,477
Memphis______ 3,983,594 3,672,943 +  8.5 3,711,165 3,657,625
Norfolk ......... . 2,459,174 2.880,289 —14.6 2,107,534 2,516,156
Birmingham___ 2,268,715 2,194,338 +3.4 1,507,941 2,007,422
Augusta_______ 1,836,319 2,606,890 —29.5 1,811,150 2,431,368
Knoxville_____ 1,671,313 1,426,888 +  17.2 1,389,389 1,780,441
Jacksonville___ 2,250,000 1.025,949 +  38.4 1,382,353 1,194,120
Chattanooga__ 2,000,000 1,403,933 +  36.6 1,422,256 1,573,643
Charleston_____ 1,290,707 2,000,000 —35.5 1,238,296 1,325,023
Little Rock____ 1,377,430 1,632,979 —15.6 1,135,242 1,396,023
Mobile________ 1,344,984 1,198,464 +  12.2 1,007,403 1,137,412
Oklahoma ____ 2,550,000 2,000,000 +27.5 1,023,552 964,946
Macon _ _ - __ 1,165,737 1,321,536 —11.8 704,588 773,789
Beaumont ____ 600,000 649,919 -7 .7 555,614 485,351
A iiatln 1,514,136 833,331 +  81.7 500,000AU8UU------------trinbaKlIPff 238.2S6 216,453 +  10.1 220,980VlCKSUurg--------
Wilmington,N.C. 420,000l 409,364 +  2.6 400,000 449,178
TonlrOATI 400,000i 405,000 —1.2 38V ,000 ______JUCK.SU LI--- -------
Meridian........... 220,0001 195,967 +  12.6

Total Southerni 181,536,905i 174,717,087 +  3.9i 146,530,361 162,625,421

Total all......... 2,767,198,72(>3,531,827,991: ----------l — 21.(3i 2,735,662,355;j2,711,117,794

OutsIdeN. Y-.. 1,247.847,17£>|l,253,616.105! —0,fill ,075,436,382‘ '+133,595.756
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THE FINANCIAL SITUATION.
• How completely the railroad-rate situation domi

nates the financial markets was shown on Wednesday 
afternoon of this week when the announcement came 
that in the U. S. Circuit Court at St. Paul the Special 
Master in Chancery, in the suits involving the Minne
sota commodity-freight rates prescribed by the Min
nesota Railroad & Warehouse Commission., had filed 
his findings and held the rates to be both unconsti
tutional and confiscatory. On this news the shares 
of the roads, most immediately concerned, like the 
Northern Pacific and the Great Northern, advanced 
2@3 points. Part of the advance has since been lost on 
a clearer understanding of the scope of this finding 
and on remarks by one of the Inter-State Commerce 
Commissioners at the-rate hearings in Chicago, reflecting 
a strong bias against the proposed advances in rates.

The ruling is important, of course, as far as it goes, 
but it does not strike at the root of the country’s 
present difficulties. The Master finds each of the 
rate schedules complained of to be in violation of the 
commerce clause of the Federal Constitution, and also 
holds that the rates prescribed are so low as to be 
confiscatory and in contravention of the Fourteenth 
Amendment of the Constitution. He upholds the 
contention of the carriers that the roads could not 
obey the State law and apply State rates without be
ing guilty of discrimination against commerce between 
States, in conflict with the Federal prohibition.
• We say this-ruling is important as far it goes. It 

protects the roads against State aggression and the in
justice of State laws. But our Federal tribunals have 
always been zealous in. guarding property against un
constitutional acts on the part of the States. It is a 
new danger that confronts the country to-day. It is 
not so much State aggression upon the rights of the 
railroads as it is Federal aggression from which 
the railroad-carrying interest to-day needs protec
tion. A new Federal law has been put upon the statute 
books the present year under which the Inter-State 
Commerce Commission holds complete dominion over 
the activities and prosperity of the railroad-carrying 
industry. No doubt in the end the courts will see 
to it that here, too, complete justice is done. But in 
the meantime there is naturally much distrust and 
misgiving, and the advances in rates which the roads 
propose to make, to offset the increases in wages, are 
being indefinitely held up. Even the present week 
some further suspension by the Inter-State Commerce 
Commission of proposed rate advances has been 
made, and the newspapers have published apparently 
reliable statements saying that the Commission has 
entered upon a policy of suspending all tariffs propos
ing advances in rates. Furthermore, a veiy unfavor
able impression has been created by the action of 
Commissioner Lane in proclaiming his views in advance, 
on Thursday, at the rate hearing at Chicago. Speaking 
with reference to the increases in operating expenses, 
Mr. Lane is reported in the newspapers as having 
blurted out during the examination of one of the wit
nesses: “ I regard it as a serious menace to the Western 
country if the rates constantly are to be increased. We 
must work out this problem on lines other than by 
the proposed method of raising the tariffs.”

The proceedings in the rate hearings which are now 
taking place before the Inter-State Commerce Com

mission and its examiners are really getting farcical. 
All sorts of irrelevant things are being dragged in with 
the view to furnishing plausible ground for denying 
the contemplated advances in rates. Moreover, the 
testimony is presented in garbled fashion and dressed 
up in a sensational way by the daily press—evidently 
on the idea that this will prove popular. Have not 
railroad operations been cheapened during the last 
decade in many directions, through the improvements 
and economies introduced \ shouts counsel for the 
shippers. The railroad manager on the witness stand 
meekly replies, Yes. Then the advocate for the 
shippers argues that nothing more is needed to demon
strate that no advance in rates should be granted. 
Another witness is asked, Did not your company 
some time in the past let shareholders subscribe for large 
amounts of new stock at par when the. current market 
price really ruled above par? Time was when a rail
road was considered fortunate if it could get par for 
its stock, particularly in the West. Now t o . sell 
stock at par, where good management and economies 
of operation have raised the market value above par, 
is held up as a heinous crime.

Obviously all such irrelevant questioning diverts 
attention from the main issue and should be excluded. 
Counsel and witnesses should be rigidly restricted to 
the matters in hand, just as is done in a court of law. 
What may have been achieved in the way of reducing 
operating cost during the whole of the last decade or 
what may have been done in the way of raising- 
capital has absolutely no bearing upon the case. The 
cheapening process, whatever it may have been, has 
had its effect in past operations, and its potency is 
now gone. The question which is presented for 
consideration of the Commission is really a very simple 
one, and should not be obscured in any way. The 
carriers propose an advance in rates and say that such 
advance is essential to continued stability and pros
perity. They assign as a reason for the advance that 
the cost of operations has been so increased through 
recent advances in wages that higher rates are obliga
tory. To determine whether the contention is 
well founded, all that is necessary is to ascertain the 
earnings for the late year before the advances in wages 
were made, which earnings are already on file with 
the Commission, see what margin these earnings left 
above interest or dividend requirements, ascertain 
how much the advances in wages are going to add to 
the yearly operating expenses, and then determine 
whether the margin referred to would be sufficient to 
take care of this additional expense.

An investigation of that kind would possess va lue 
and would admit of the reaching of quick conclusions.
A dragnet investigation, such as is now in progress, is 
of no utility whatever, and merely serves .to produce 
confusion. We trust the Commission will see its way 
clear to limiting the examination to its proper scope 
and thereby hasten an early decision, upon which so 
much hinges, not alone in the railroad world but in 
the industrial world, for the prosperity of the latter is 
indissolubly linked with that of the roads.

American bankers desirous of negotiating 90 days’ 
bills in London expect to have to pay distinctly higher 
rates from now on. Bills forwarded from now on 
will not reach the other side in time to mature be
fore the beginning of January, and as an advance in
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the 3% Bank rate is almost certain to be made during felt. From all accounts the slight banking trouble
the next week or two, the best terms offered arc 'ix/i 

The maintenance of a ratio of reserve to 
liabilities of better than 53%, as recorded on Thurs
day, is somewhat misleading, if accepted as indicating 
that'there was no weakening of the Bank’s status dur
ing the week. This result was attained only through 
a severe shrinkage in all classes ot deposits. Public 
deposits fell off $4,210,000, other deposits decreased 
$1,070,000, Government securities were reduced by 
$1,820,000, while circulation and loans were slightly 
lower than in the previous week. 1 here was a shrink
age in coin and bullion on hand of $3,085,000, due, of 
course, to gold shipments to Egypt, 1 urkcy and othei 
points—since then these shipments have been heavily 
augmented. Another decrease in reserve is therefore 
looked for next Thursday. It should be noted also 
that the bank clearings at London this week reached 
the remarkable total of $1,354,350,000, as compared 
with $1,018,950,000 a week ago and $1,053,265,000 
a year ago. This reflects the great trade prosperity in 
Great Britain, as well as activity in the security mar
kets. New York bankers are inclined to think that a 
3 K %  minimum discount rate will be named next 
week, or at the latest on Oct. 6. They recall the sen
sational advance from 2 ^ %  to 5% that was made 
last October, and declare that on this occasion the 
Governors will act before the pressure becomes severe. 
It should not be overlooked in connection herewith 
that the shipments of cotton and of grain from this 
country arc now going forward in quantity, and that 
sterling in New York is not so very far from the gold- 
import level. London would not relish the resump
tion of gold demands from us at this juncture.

The Imperial Bank of Germany may find it necessary 
to advance its discount rate during the next fortnight. 
The January, April, July and October settlements 
always involve a strain upon the Reichsbank’s re
sources, and next Saturday’s requirements will be 
quite up to normal. As a matter of fact, the demand 
for money throughout Germany has kept up practi
cally all through the summer. Latterly, private dis
counts have been almost level with the official rate of 
4% ; the quotation yesterday reached 4% . Berlin 
has not been very successful in attracting gold from 
London, notwithstanding that bids have not infre
quently been made for the new bars arriving weekly 
from South Africa. Yet the Reichsbank is not poorly 
situated; its stock of cash on hand to-day stands at
1,050,470,000 marks, against 1,041,884,000 last year, 
although in 1908 the total was 94,000,000 marks 
larger than this year; for the four years preceding the 
average holdings of specie at this season were just under 
900,000,000 marks, showing that the current position 
is quite strong in the matter of metallic reserves. 
Loans and discounts, however, now aggregate 1,095,
000,000 marks, against 953,000,000 in 1909 and 1,000,
000,000 in 1908, while circulation also shows a con
siderable increase, the total being 1,514,000,000 marks, 
against 1,405,000,000 last year and 1,450,000,000 two 
years ago. During the closing days of September 
liabilities will undoubtedly expand on an enormous 
scale without any corresponding increase in cash. 
Therefore it is probable that a 5%, or at least a \XA % ,  
Bank rate will be declared either this week or next. 
The tension, however, should be only temporary, and 
as it is strictly seasonable, no apprehension need be

that occurred in Germany some time ago has had no 
serious consequences and, apart from labor troubles, 
industrial conditions are quite prosperous.

We referred two weeks ago to the decision of the 
French authorities to take into consideration diplo
matic relations in sanctioning (or rejecting) the flota
tion in that country of foreign Government loans. 
The- first important issue to come under the ban was 
the Turkish issue of $30,000,000, which was to have 
been brought out in Paris. Investigation evidently 
impelled the conclusion that the proceeds might be 
used disadvantageously to French interests through 
the strengthening of Turkey’s armaments, some sort 
of bargain apparently having been come to on this 
matter between Turkey and Germany. The details 
are somewhat obscure, but it appears that the French 
did not absolutely refuse to entertain the loan; they 
merely desired Turkey to make certain stipulations. 
The Grand Vizier, Hakki Pacha, after personally inter
viewing the French banking authorities, 'returned 
home, and later it was announced that the loan 
would probably be placed with the English group of 
financiers headed by Sir Ernest Cassel. This coup on 
the part of Turkey has displeased France, the view 
taken by the. press there being that the new arrange
ment would work out very beneficially to Germany, and, 
to some extent, to Great Britain. The United States 
quite recently learned of Sir Ernest Cassel’s readiness 
to enter into important financial transactions; it Will 
be recalled that he joined Kuhn, Loeb & Co. in taking 
over large blocks of stock from the so-called. Pearson- 
Farquhar syndicate. In this particular instance 
France, so far as can now be ascertained, has little 
ground for becoming incensed over the action either 
of Turkey or of the English bankers, inasmuch as a 
borrower who cannot obtain suitable terms from one 
lender is quite entitled to turn elsewhere. Un
doubtedly the French Government is wise in adopting 
its new attitude towards foreign applications for 
French capital, but it must not feel chagrined if its 
increased fastidiousness occasionally diverts loans else
where. The Young Turks promise to insure a stable 
and progressive regime; consequently it is logical that 
powerful British capitalists should welcome an oppor
tunity to aid in rehabilitating the nation’s resources. 
There have been reports that American financiers 
would play a leading part in extending Turkey’s trans
portation facilities, but so far little tangible progress 
in this direction has been authoritatively recorded.

Of late years a good deal has been heard of the in
tention of American international bankers to invade 
foreign fields. Our insistence upon securing a share 
with other nations in financing the new Chinese rail
road drew attention to America’s new policy, and since 
then there have been intimations that American capital 
would penetrate several European countries. More
over, the exploitation of South and Central America 
by our bankers has also been widely discussed. Japan 
appears to be evincing activity of the same kind. 
This week the announcement has come from our 
State Department, through its officers in Peru, that 
the Japanese special embassy which was sent to Chili 
to take part in the centennial celebrations there visited 
Peru and conducted an investigation into commercial
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conditions with a view to cultivating trade between 
that country and Japan. Since the Russo-Japanese 
War the finances of Japan have been handled with 
great skill, while industrial matters have also been 
energetically taken in hand with the object of stimu
lating both home and foreign activity. Japan’s fiscal 
burdens are so heavy that it is considered imperative 
that industrial expansion should be given eveiy en
couragement. The tariff has been revised with this 
aim in view. The formal annexation of Korea was 
prompted by similar considerations. Any marked 
progressiveness on the part of the Japanese in South 
America will naturally excite keen interest in the 
United States, although there should be no necessity 
for allowing such a development to create the slightest 
alarm such as certain jingoes profess to feel whenever 
the subject of Japanese activities on any part of the 
Pacific Coast is mentioned. Japan is too small a 
countiy for its population, and in searching for suitable 
outlets for emigrants and for new foreign markets, the 
Government cannot be condemned.

Before leaving this subject it may be interesting to 
quote certain remarks made by Baron H. Mitsui, head 
of the greatest banking system in Japan, as well as the 
foremost leader in industrial enterprises, who is now 
visiting the United States. “ The Japanese,”  he said, 
“ have long been studying in this country and we have 
adopted many of your customs and institutions. Now, 
if this effort should be mutual there would be no talk 
of a war. You should study our histoiy and our de
velopment as we have studied yours. Misunder
standing is always the cause of trouble.”  This advice 
should be seriously heeded, especially by those Cali
fornians who have on more than one occasion by their 
unreasonable attitude embarrassed the Federal Gov
ernment and have rendered difficult the avoidance of 
friction between Washington and Tokio.

The annual report of the Philadelphia Rapid Transit 
Co. reveals the cost to the corporation of the strike of 
the conductors and motormen of last spring, which 
extended over a period of 66 days. The company lost 
in fares $1,558,104, and it incurred extra expenses of 
$836,855 on account of protection to property, making 
the total cost of the strike $2,394,959. On this ac
count there is a deficit for the year ended June 30 last 
of $1,329,722, and it is estimated that the company 
would have had a surplus of about $1,000,000 had 
there been no strike. The cost to the city of Phila
delphia of the strike for extra police service was 
$254,100, for which a special appropriation was made 
by City Councils. The labor controversy was costly, 
but it is believed the position of the company in this 
respect has been so strengthened that it will not en
counter any strikes for a long period.

It is reported that the company’s earnings are in
creasing at the rate of nearly $2,000 per day. The 
fixed charges-have been increased, and $150,000 must 
be appropriated yearly for ten years to retire car trust 
certificates. There is an increase in wages which will 
absorb from $150,000 to $180,000 of earnings this year. 
All of the increased earnings will be required to meet 
the greater obligations and to wipe out the accumu
lated deficit. The receipts of the elevated and sub
way line were $1,907,271, and the earnings per car 
mile on the elevated system were 33.99 cents, which 
compares with a total average of 25.343 cents.

not profitable. If the city would permit the company 
to surrender franchises of some of the non-paying 
lines, it is doubtful if such action would be approved 
by stockholders of the underlying companies.

Activity in building construction continues to be 
a feature of the times in many sections of the United 
States, even though in a number of important lo
calities current returns of operations indicate that 
for the moment at least the urgent demand for struc
tures has been quite well supplied. The let-up is, of 
course, more particularly noticeable at points where 
very great activity prevailed in 1909, but it is at the 
same time true that the boom in building in New 
England that started last year has not abated to any 
considerable extent. Furthermore, at some cities 
South and West the 1910 operations are largely ex
ceeding those of a year ago; a fact, however, in no way 
surprising in view of the evidence of almost phenomenal 
growth in population the Census returns disclose. It 
is all the more noteworthy that building operations 
in the country as a whole continue so comparatively 
active when the existing business situation is con
sidered. While in some industries current transac
tions are of veiy full volume, mercantile affairs as a 
whole are experiencing a period of quietness, largely 
the result of the uncertainty that Governmental regu
lation or interference has injected into the situation.

As regards the latest compilation of returns of 
contemplated building operations—that for August 
1910—it is to be stated that it furnished an aggregate 
much greater than for the preceding month and mod
erately larger than for August 1909. But the gain 
over the month of last year is due entirely to a single 
operation of exceptional magnitude at Duluth. In 
fact, the U. S. Steel Corporation, having decided to 
erect a branch plant at that city, has taken out a 
permit for the first 48 buildings, the estimated cost of 
construction being placed at $10,000,000. With that 
amount excluded from the total, the August 1910aggre
gate would show a slight decline. Altogether our 
compilation for the month covers 106 cities, and of 
that number 64 exhibit larger contemplated expendi
tures this year than a year ago. In New England 
much greater outlay is indicated at Boston, New 
Haven, Portland, Lowell, Manchester, Worcester, 
•Lawrence and Salem. Cities in the same category 
in the Middle Section comprise Baltimore, Wheeling 
and Troy, and large percentages of increase are re
ported for Portland, Ore., Sacramento, San Diego 
and San Jose on the Pacific, Evansville, Fort Wayne, 
Peoria, Sioux Falls and Duluth in the remainder of 
the West, and Birmingham, Louisville, Nashville and 
Macon at the South.

Greater New York’s record in its leading borough 
(Manhattan) reveals a heavier total than in the month 
of 1909 and the same is true of the Bronx and Queens; 
but in Brooklyn (as in July) there was an important 
decline in activity, so that for the city as a whole the 
result was less favorable than a year ago, the decline 
being 15.1%. Contrasted with 1908, however, a gain 
of 19.5% is shown. Exclusive of Greater New York 
the prospective expenditures under the August con
tracts is placed at $65,529,981, as compared with 

I $56,912,987 in 1909, an improvement of 15.1%; but
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a gain of 58.8% over 1908 is indicated and the in
crease over 1907 reaches 20.7%. The grand aggre
gate for all the cities (106 in number) is $80,227,394, 
against $74,217,889 for August 1909, or an augmen
tation of 8.1%; and contrasted with the period in 
1908 and 1907 the increases are 49.8% and 15.6%, 
respectively.

For the period since Jan. 1 (eight months) the in
tended outlay at the 106 cities, while less than for 
the similar interval of 1909, is greater than for any 
earlier year. The approximate cost of the structures 
to be erected, as compiled by us, aggregates $578,
730,913, against $611,522,768 for the eight months 
of 1909, or a decrease of 5.4%. Contrasted with 
1908 and 1907, however, there are gains of 46.3% 
and 9.9%, respectively. Greater New York’s opera
tions show a decline of 23.8% from last year, but 
exceed those of 1908 by 44.7% and 1907 by 5.1%. 
Outside of this city the 1909 total is exceeded by 3.3%, 
that of 1908 by 46.8% and that of 1907 by 11.6%.

Cotton manufacturers found very much to interest, 
and for serious consideration as well, at the 89th semi
annual session of the National Association of Cotton 
Manufacturers held at the Hotel Wentworth, Ports
mouth, N. H., on September 15th to 17th, inclusive. 
The attendance was large, numbering over 300, and 
the addresses covered a very wide range of subjects. 
The feature of the opening session, on Thursday 
evening, was clearly the remarks of the President, Mr. 
Franklin W. Hobbs, who reviewed in a very com
prehensive manner the events in the cotton-manu
facturing industry since the Association convened in 
the spring. The condition of the whole trade, he 
said, has been veiy unsatisfactory and disturbing. 
On the one hand have been high prices for the raw 
material and high rates of wages, and on the other 
low prices for manufactured products, the manu
facturer thus finding himself between the “ upper and 
nether millstones.”  Arguing that materially cheaper 
cotton seems unlikely, he believed that the only 
natural solution of the present unfortunate situation will 
be a gradual advance in prices of products until manu
factures make a fair return on the capital invested.

Of the papers presented at the session, greatest 
interest at this juncture undoubtedly attached to 
that on “ Foreign Markets for Cotton Textiles”  by 
Mr. C. A. Green of New York. The need for concerted 
and intelligent effort to extend our trade with foreign 
countries is one of the live subjects of discussion at 
this time and Mr. Green’s paper is therefore very 
apropos. Contending that the United States Textile 
industry depends for its expansion upon enlarged 
markets abroad, he pointed out some of the difficulties 
to be met and suggested how they might be over
come. One of the great obstacles in the way of our 
rapid advance abroad, he said, has been our adherence 
to the antiquated system of cash in advance—safe, 
to be sure, but not in accord with the modern science 
of business. This attitude of the American manu
facturers towards the foreign merchant, Mr. Green 
says, is commented upon all over the world, and loses 
to us millions of trade annually. He concludes that, 
if we hope to secure any large trade in the markets of 
the world, we must be willing to treat the reliable 
foreign merchants with the same consideration that 
those in the domestic trade receive.

The newest cotton territory of the country received 
attention in a paper on “ California Cotton” by Mr. 
Joseph R. Loftus of Los Angeles. Speaking of the 
success attained in raising cotton on the irrigated lands 
in the Imperial Valley districts of California, he pre
dieted the gradual extension of its culture to other 
irrigated lands in that State as well as in Arizona and 
New Mexico. The fifth report of the committee on 
“ Standard Specifications for Staple Gray Goods”  was 
one of the most important business matters that came 
before the meeting. In connection with the report 
the committee submitted as its completed work in 
that direction a draft of the proposed “ Uniform Sale-s- 
note for Staple Gray Goods,”  premising that, following 
its approval by the National Association and the 
American Cotton Manufacturers’ Association, it should 
go into practical use within a few weeks. Many 
papers of a more or less technical nature were pre
sented, a few of the titles being “ Moisture in Cotton” ; 
“ Nature and Cause of Waste Fibre in Cotton Mills” ; 
“ Economical Lubrication” ; “ Natural and Artificial 
Draft” , and “ Water Filtration as Applied to Textile 
Industries.”

Moderately encouraging advices are received from 
the various districts in Europe which were visited by 
cholera. Less is heard of the spread of the disease 
in Russia, but in Italy quite a few new cases are’ re
ported daily. The most regrettable incident of the 
week has been the appearance of the scourge at Kobe, 
one of the trade centres of Japan. It would be pe
culiarly unfortunate should the plague gain a foothold 
in that country, since at many points there is, accord
ing to European standards, great overcrowding and a 
lack of proper sanitary arrangements. Happily, the 
outbreak has been promptly discovered, and there is 
reason to hope that the authorities will at once put 
into operation proper preventive measures against its 
spread. The extreme vigilance exercised by our own 
port officials has been successful in keeping this 
countiy free from infection; or, to express the situation 
differently, no traces of the disease have been found 
on any incoming vessels. The approach of winter 
encourages the belief that the dreaded cholera germs 
will be effectively stamped out in Russia, as well as in 
the other infected areas.

Foreign discount rates have excited interest this 
week and even more marked changes are anticipated 
next week, with probable alterations in one or two 
Bank rates. Increased firmness is already felt at 
London, Paris and Berlin, and as next Saturday, 
Oct. 1, brings very extensive quarterly settlements, 
more or less of a strain will be involved at all centres. 
Fortunately the banks are well fortified to meet the 
demands and no complications are expected. The 
tension promises to be greater at Berlin than at other 
points, and there is at least a possibility that the 
Iteichsbank rate, which is now 4%, will be advanced. 
The last weekly statement showed a gain in cash of 
$5,261,000 and a reduction of $6,190,000 in note 
circulation; but discounts expanded $12,426,000, loans 
increased $2,763,000, while deposits were $19,117,000 
larger. The open market rate in Berlin is 4%, both 
for spot bills and bills to arrive. That London looks 
for an early advance in the Bank of England minimum 
rate is clearly indicated by the disparity between rates
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quoted for spot bills and those to arrive. For GO days’ 
spot bills the charge is 2% %  and for 90 days, 2% % ,  
while for bills to arrive 2 15-16% is named for the 
shorter period and 3)^@ 3% %  for 90 days. It should 
be explained that the latter will not reach London 
until the beginning of October and will not mature 
until just after the new year, when London banks 
strive to make the best showing possible in their 
balance sheets. This explains the high figure for 90- 
day maturities. At Paris discounts have moved up 
to 2)^%, or M of 1% above last week’s quotation. 
The flotation of large loans is believed to be pending 
both in Paris and London. Thursday’s Bank of France 
statement showed that preparations are being made for 
next week’s heavy demands. Instead of a loss of gold, 
an increase of nearly $500,000 was recorded, while 
note circulation was reduced $7,805,000, bills dis
counted were curtailed $5,075,000 and $5,035,000 
was added to deposits. The pressure which ruled at 
Amsterdam so long has materially relaxed since the 
Bank rate was lowered to 4% ; the private rate is now 
only 334%. Brussels cpiotes 2% % .

The Bank of England again failed to secure any of 
the new gold offered on Monday, the Continent taking 
about £400,000 and India £150,000, paying therefor 
an advance of one farthing (77s. 9)4cl.). During the 
week large exports of gold were made to Turkey, 
Egypt and South America, as our special London cor
respondent points out in his weekly cable. These 
movements presaged the loss of bullion that was dis
closed by the official statement on Thursday. Since 
then, it may be added, £200,000 has been shipped from 
London to Constantinople, £204,000 to Egypt and 
£10,000 to Lisbon, while other consignments are 
looked for to Egypt in the immediate future. Ac
cording to our special cable from London, the ratio of 
reserve to liabilities was practically maintained, the 
change being only from 53.43% last week to 53.36% 
this week, a figure that is nearly 3% above the average 
at this season during the last decade. There was a 
loss in bullion of £617,748, but liabilities were radically 
reduced. There was a nominal decrease (£89,185) in 
loans, a reduction of no less than £842,049 in public 
deposits (due largely to the payment of matured 
Treasury bills), a decrease of £214,015 in other deposits, 
and a falling off in Government securities of £364,150. 
The Bank held £39,091,224 bullion at the close of the 
week. Our correspondent further advises us that 
the loss was due to the large exports, mainly to Egypt 
and Constantinople, which were, however, somewhat 
offset by a fairly free movement into the Bank from 
the interior of Great Britain. Imports were of only 
nominal amount. The details of the movement into 
and out of the Bank were as follows: Imports, £6,000
from Australia; exports, £ 1,081,000 (of which £300,000 
to Egypt, £520,000 to Constantinople, £256,000 to 
South America and £5,000 to Peru, and receipts of 
£457,000 net from the interior of Great Britain.

Intense dulness on the Stock Exchange has brought 
about a peculiar state of affairs in the local money mar
ket. Commission houses which secured normal sup
plies of time money find themselves unable to employ 
it, owing to the meagre amount of stock they are now 
carrying. The result is that they are daily lenders 
of call funds and are not, of course, engaging time fa

cilities. The banks are striving to obtain a minimum 
of 2% for day-to-day loans, but the offerings of brok
ers’ balances are so large that the ruling rate each day 
has been below that figure. The maximum quotation 
for call money quoted each day has been 2%, the 
minimum for the week'has been 1)4% and the aver
age rate 1)4%. Yesterday the range was l% %  to 
2%, the final loan being made at 1)4%. Notwith
standing a fall in the surplus reserve of the banks from 
above $50,000,000 at the end of August to $21,370,000 
last Saturday, the charge for time loans has tended 
downwards during the current week. On Thursday 
60 days’ maturities were available at as low as 334%, 
90 days’ at 4% and longer periods at 434%• There 
has been a lull in exports of gold coin to Canada, but 
the movement will probably be resumed next week. 
Transfers of currency to Southern cities through the 
Sub-Treasury have likewise fallen away, and the out
flow to Western centres has been in some measure off
set by receipts; but the approach of Oct. I is ex
pected to bring higher quotations both for call and 
time money. The detailed range for collateral loans 
at the close of the week is as follows: 3 )4@ 3% %  
for 60 days, 4@ 4)4%  for 90 days, 4)4%  for four 
and five months and 4 )4@ 4% %  for six months. A 
large block of money is on offer for six months at 
434%, with, however, so unusually rigid stipulations 
as to the security to be provided that the lenders have 
failed to find borrowers for the bulk of the offering.

An over-supply of commercial paper is in the mar
ket. Brokers who had hoped to do a normal business 
find themselves loaded with bills which they cannot 
negotiate except at a loss, and it is not uncommon for 
transactions to be made which do not yield the slight
est commission. The easier tone in the money market 
has not helped mercantile paper. It is only in excep
tional cases that regular maturities can be placed at 
5)4% , while even at 6% the absorption would not be 
sufficient to clean up stocks on hand. Drawers of the 
highest standing, accordingly, are restricting their 
outlook, a course that is the easier to follow, inasmuch 
as trade in most lines has materially slackened. Others, 
however, must have money, and higher than 6% is 
quoted in certain instances. Even endorsed bills re
ceivable are not in request under 5)4% as a minimum. 
The detailed range of quotations is as follows: 5y>(a 
6% for four to six months’ single-name bills, 6)4@ 6)4%  
for less attractive names and 5)4@ 5% %  for (50 to 90 
days’ endorsed bills receivable.

The possibility ot a renewal of gold imports from 
London is not overlooked by operators in foreign 
exchange. For one thing, demand sterling has sold 
down almost to 4 86, which is only )4c. above the 
level at which gold was brought over this summer. 
Then the opening of October should witness a freer 
outward movement of cotton and grain, the two 
commodities that produce exchange faster than any 
other class of exports. Bank reserves here have been 
declining all through September, and if interest rates 
should advance, the influence upon exchange might 
be considerable. On the other hand, European in
vestors may be frightened by our political turmoil into 
selling American securities, and the Bank of England, 
to protect its supply of gold, may advance its minimum 
discount rate. The situation, it will thus be seen, is 
full of cross-currents—so full, indeed, that the most
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Week ending Sept. 23 1910.
Into

Banks.

Banks* interior movement as above. 
Sub-Treasury operations_________

$8,347,000
27,900,000

Total gold and legal tenders........ $36,247,000

divergent views are held regarding the prospective 
course of exchange. Throughout the current week 
•trading has been conducted quietly and cautiously, the 
extreme fluctuation being not more than % c. There 
has been an increase in the offerings of grain bills, 
while the continued disagreement over handling cotton 
bills of lading is tending to stimulate early shipments 
.of that staple. Very few finance bills are being 
drawn. Next week operations should be on a larger 
scale. The London fortnightly settlement begins on 
Tuesday and ends on Thursday, while Friday is the last 
day of the quarter. In all probability, therefore, cable 
transfers will be in request, especially for the Oct. 1 
dividend and interest disbursements—for did not 
European bankers and investors make extensive pur
chases of our bonds and stocks in the first half of this 
vear? After the unsettlement in rates which is looked 
for next week, the question of gold imports may again 
arise, but, as already suggested, if sterling should go 
down here, protective measures will probably be taken 
by the Bank of England. The immediate outlook is 
as full of interest as it is of opposing influences.

An incident of the week was the arrival of $1,000,000 
gold at Seattle from Nome, Alaska.

Compared with Friday of last week, sterling ex
change on Saturday was virtually unchanged, demand 
being quoted 4 8620@4 8630, cable transfers 4 8645@ 
4 8655 and 60 days 4 8360@4 8370. On Monday de
mand declined to 4 8615@4 8625, cable transfers to 
4 8640@4 8650 and 60 days to 4 8350@4 8360. On 
Tuesday 60 days was unchanged, while demand fell 
to 4 8610 @4 8615 and cable transfers to 4 8635 @  
4 8640. On Wednesday demand closed at 4 8605@  
4 8615, cable transfers at 4 8635@4 8645 and 60 days 
at 4 8350@4 8360. Demand was quoted at 4 8610@ 
4 8615 on Thursday, cable transfers were 4 8635 @ 
4 8645 and 60 days 4 8350@4 8360. On Friday 
there was an advance of about 10 points in demand 
and 20 points in cable transfers.

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers.

Out of 
Banks.
$9,979,000
31,600,000

$41,579,000

Aret Change in 
Bank Holdings.

Loss $1,632,000 
Loss 3,700,000
Loss $5,332,000

in the principal European banks

Banks of
Sept. 22 1910.

Gold.
£

39,091,224
135,184,320
38,067,850

145,411.000
55.449.000
16.343.000
38.673.000
10.031.000 
5,326,667
4.449.000
6.215.000
1.840.000

Stiver. Total.

33,921
14,455
7,717

12,512
31,018
3,425
1,845
2,663

. . . .  39 
,520169

England..
France__
Germany .
Russia . . .
Aus.-Hun.
Spain___
Italy ___
Neth lands 
Nat .Belg.
Sweden . .
S wltz’land 
Norway . .
Total week 496,081,061 107,558,203'603,639,264'494.516,425110,522,130 
Prev .week'491,854,642 107.538,750 599,393,392 492,059,923 111,056,963

i I 1 ;

£
,091,224
,105,840
,523,500
,128,000
,961,000
,361,000
,098,000
,876,700
,990,000
,449,000
,215,000;
.840,000!

Sept. 23 1909.
Gold. Stiver.

£
,409,115
,128,960
,499,350
,579,000
,541,000
,044,000
,386,000
,526,000
,252,000
,383,000
,981.000
,787,000

36,104
12,594
8,190

12,449
31,573
4,400
3,084
2,126

Total.
£

.409,115
,233,440
,094,200
,769,000
,990,000
,617,000
,786,000
,610,800
,378,000
,383,000
.981,000
,787,000

605,038,555
603,116,886

Brown

Bank of British .
North America___ 1

Bank of
Canadian Bank 

of Commerce—  
Heldelbacli, Ickel-

Merchants’ Bank

1 FA., Mon., Tues., Wed., Thnrs., FA.,
Sepl. 16 Sept. 19 Sept. 20 Sept, 21 Sept. 22 Sept. 23

160 days'4 84 Yi 84 H 84)4 84 H 84 H 84)4
ISIeht. .4 87 87 87 87 87 87
(60 days 4 84 H 84>4 84)4 84)4 84)4 84)4

.1 Sight. 1 87 87 87 87 87 87
160 days ,4 84)4 84)4 84 )4 84 H 84)4 84)4

.\Sight_. 4 
160 days 4

87
84

87
84

87
84

87
84

87
84

87
84

-ISIght. 1 87 87 87 87 87 87
) 60 day34 84 )4 84 H 84)4 84 )4 84)4 84)4

.ISIght. -|4 87 87 87 87 87 87
60 day'3.4 84 )4 84)4 84)4 84 )4 84)4 84)4

.ISIght. -4 87 87 87 87 87 87
160 days. 4 84 )4 84)4 84)4 84 )4 84 X 84)4
\ Sight. -4 87 8644 86 'A 86)4 86)4 86} 6
160 day’3 4 84)4 84)4 8 4'A 84)4 84)4 84)4

.\SIght. .14i 87 87 87 87 87 8

The market closed on Friday at 4 8365 @4 8375 foi 
60 days, 4 8620@4 8625 for demand and 4 8655@  
4 8660 for cables. Commercial on banks was quoted 
at 4 83 % @ 4 83% and documents for payment 4 83% 
(o f 83%. Cotton for payment ranged from 4 82% @  
4 83%, grain for payment from 4 83% @4 84.

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending Sept. 23 1910.

Currency. 
Gold . . .

Total gold and legal tenders.

Received by 
N. Y. Banks.

Shipped by 
X. Y. Banks.

Net Interior 
Movement.

$7,623,000
724,000

$8,350,000
1,629,000

Loss $727,000 
Loss 905,000

$8,347,000 $9,979,000 Loss $1,632,000

as follows.

THE POLITICAL SITUATION IN THIS 
COUNTRY.

The extraordinary and confusing drift of political 
sentiment in this country as the autumn Congressional 
campaign approaches, and the bewildering results in 
the bye-elections, the primaries and the September 
voting, have been no more noteworthy a phenomenon 
of the day than the calmness with which the invest
ment markets have received each successive announce
ment of the sort. There have been many explanations 
of this financial attitude. It is said that the news 
was anticipated and discounted in advance through 
the mid-summer movement of prices, or, per contra, 
that the markets are not averse to seeing a Congress 
with the Senate of one political complexion and the 
House of another, whereby hasty or partisan legisla
tion might be checked. But there is, we imagine, 
another reason which, consciously or unconsciously, 
investment markets have recognized by their own 
serenity in the face of the political phenomena of 
the day.

It is that, judged by all indications yet visible, the 
opposition party, aS soon as it actually has begun to 
feel that it has a fighting chance in various State and 
Congressional constituencies where for many years 
the contest was all but hopeless, is entering the cam
paign with a sense of responsibility. We mean by 
this that if one may judge by the conspicuous party 
incidents up to the present time, the character of the 
opposition candidates and the framework of the oppo
sition platforms are on a distinctly higher grade than 
in the great majority of campaigns since Mr. Cleveland’s 
election in 1892. We need only point out the high 
personal character and qualities of the opposition 
nominees chosen in the recent Massachusetts and New 
York bye-elections to contest the seats with the regular 
Republicans; the nomination for Governor in New 
Jersey, of a candidate of such high personal character 
and such large intellectual equipment as President 
Woodrow Wilson of Princeton; the ascendancy of men 
like Governor Harmon in the party’s national councils; 
the obvious concern of the party in New York, so far 
as present political indications go, that a strong man 
of high character and definite achievements should be 
named as a candidate for Governor.

We do not mean to say that nothing of this hope
fulness, and nothing in the way of such high-grade 
nominations, has been witnessed in the party’s cam
paigns of the past sixteen years. There have been
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numerous illustrations to the contrary in elections of 
recent years, such as those of Ohio and Minnesota, 
where the opposition party saw its way clear to an 
effective contest. In cases of this sort, such men as 
Mi. Harmon and Mr. Johnson were the choice as nomi
nees for Governor, and the party’s victory was largely 
due to the character of the names upon its tickets. 
But no one cognizant with the country’s political his
tory m general during this period can doubt that these 
were the exceptions. Taking in particular what are 
regarded as the close constituencies or the nation at 
large, it will hardly be denied that the opposition 
nominations during previous elections have often been 
haphazard in choice, frequently weak and sometimes, 
as in at least three Presidential contests, of a type 
positively repugnant to a very great portion of the 
party’s voters.

If one is asked, as a matter of political philosophy, 
why this singular policy should have been pursued by 
a party out of power and tiying to get back, the an
swer, we think, must be that the party leaders and the 
better-informed portion of the party membership 
were instinctively aware before the campaign began 
that their case was hopeless. The result of such a state 
of things in any political constituency, home or foreign, 
always is that a party’s leaders grow indifferent be
cause they see a losing fight ahead, and that the really 
strong candidates are themselves reluctant to stand 
for conspicuous office because of their natural un
willingness to incur a crushing personal defeat, 
which often means permanent relegation to the 
ranks.

In nothing has this last condition and the later con
dition which has followed it been more picturesquely 
shown than in the case of Mr. Bryan. People have 
wondered, in a more or less vague way, why Bryan 
should twice, after his overthrow at the polls in 1896, 
have been forced as Presidential nominee on reluctant 
national conventions when a party schism was the 
absolutely certain result of such a choice. For our
selves, we have always believed that the mystery was 
easily solved. Biyan was not only ready to run, to 
stake his individual fortunes on the result and to can
vass the country personally without the usual and 
necessary equipment of campaign subscriptions, but, 
what was more than this, he was either personally 
indifferent to defeat or else constitutionally un
able to discover beforehand the political signs of 
defeat which all of his competent associates fully 
recognized.

This view of the case, it seems to us, is supported 
by what has very lately happened in regard to this 
same candidate. Nothing could have been more 
natural than that, when the party’s hopes were again 
in the ascendant, and the line of battle was formed in 
earnest for the fall campaign in scores of previously 
hopeless constituencies, Bryan should again have" ap
peared upon the scene with an obvious offer of his 
services as leader. But, as eveiy one now knows 
he found his party in a very much altered mood. His 
letters to nominating conventions or to party reunions 
were either read in silence or suppressed outright; his 
own home constituencies have shown signs of breaking 
away from him, and the general trend of political 
comment in the organs of his party is that he has had 
his turn, and that now the time has come for the party 
to select for nomination a very different sort of man.

To us all this indication of a new responsibility in 
the conduct of the opposition campaign seems a sign 
of the very greatest promise. We have no predictions 
to make regarding the outcome of the Congressional 
elections. But our readers are aware of our strong 
conviction that veiy grave political dangers will in
variably be incurred whenever, of two great parties 
which divide a country’s constituency, one is for a 
prolonged period utterly hopeless and discouraged, 
the other absolutely confident of unbroken success. 
It is not in this country alone, but in every country 
where representative institutions prevail, that the 
outcome of such a situation often will be impetuous 
arrogance on the part of the leaders of the dominant 
party and purely nominal opposition by the minority 
to the policies of the successful party.

It is a general principle, supported by practically 
all political experience of Anglo-Saxon countries, that 
the public welfare is best subserved always by a strong 
minority, and often by the constantly present assur
ance of a quick and sudden change in popular majori
ties in case either party, during its season of control, 
were to wander too far from the principles to which 
the people at large adhered. In our own politics 
the most genuinely formidable danger during recent 
years has been expressed by the more or less prevalent 
idea that the Democratic Party was, so to speak, a 
derelict, drifting without purpose or direction, and with 
no strong and experienced hand to be placed upon the 
helm. If the outcome of the present political unrest 
were to be the return of both great parties to some
thing like the close political contest and emulation 
witnessed in the decade before the deplorable political 
blunder of 1896, we should saythat in that regard, at any 
rate, the country could find cause for congratulation.

THE PUBLIC’S INVESTMENT INTEREST IN  
RAILROADS.

At the present time, when the question whether the 
railroads shall be allowed to increase their rates as an 
offset to the advances in wages that they have been 
obliged to make is under investigation and examina
tion by the Government authorities, and so much is at 
stake in the right determination of the question, it 
seems proper to direct attention anew to the large 
interest which the general mass of people have, in
directly, in railroad securities. This is a feature of 
the case that is generally lost sight of by the unthink
ing classes who indulge in unreasoning clamor against 
the railroads. Of course, every one knows that the 
railroads give employment to large numbers of persons, 
and that, therefore, this numerous portion of the popu
lation is directly concerned in the welfare and pros
perity of the roads, though it may be doubted whether 
even in this particular there is a full appreciation of 
the magnitude of the army to which the steam rail
roads furnish occupation. On July 1 1907 the num
ber was 1,672,074; on July 1 1908, after the panic, the 
number was 1,436,275. At the present time, after 
two years of expansion and activity in the railroad in
dustry, reflecting in this the industrial advance of the 
whole country, the number must closely approach 
2,000,000. Assuming that each one of these supports 
an average family of five, we have 10,000,000 people 
who derive their sustenance and support directly from 
the railroads, not to speak of those hosts who 
are engaged in the manufacture of the materials
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and supplies which the railroads use in their ordinary 
daily operations.

But the point to which we wish to give prominence 
is that there are also large numbers in no way connected 
with the railroad service who are interested as part 
owners in railroad properties. As the ownership is in
direct, the fact, or its importance, does not always ap
pear to view. Our leading savings institutions, for 
instance, hold large amounts of railroad bonds. Every 
little householder, therefore, who has a small sum of 
money on deposit with these institutions has a vital 
interest in seeing that this investment of the savings 
institutions in railroad securities shall not be under
mined or jeopardized. If such investment should in 
any way become impaired, the depositors in these in
stitutions—and their number runs into the millions— 
would be subjected to the risk of having their little 
hoards put in danger. Fire insurance companies and 
life insurance companies also hold veiy considerable 
amounts of railroad securities. Hence, every holder 
of a policy in these institutions is concerned more or less 
in staying the hand that would impair the stability and 
integrity of such investments.

The average man hardly realizes that when he en
gages in an assault upon the railroad-carrying industry 
and joins in a crusade to prevent the roads from getting 
proper compensation for the services which they are 
performing, he may thereby be endangering the value 
of his fire insurance policy and reducing the income of 
his life insurance policy. That, however, is precisely 
what he is doing when he lends his aid to a movement 
of that kind, for if the money value of the securities 
held is thus cut down, aggregate resources are to the 
same extent diminished.

Following the panic of 1907 considerable prominence 
was given to statistics bearing upon this point. It is 
our purpose to-day to bring out the facts afresh, for 
we think there is not a proper appreciation of the cir
cumstance that by dealing a blow at the railroads 
a great part of the population is dealing a blow at its 
own interests. Take first the case of the depositors 
in savings banks. Three years ago a statement was 
prepared which showed that in the six States chiefly 
distinguished for their savings deposits, the aggregate 
of railroad securities of steam railroads owned by the 
savings institutions was no less than $442,354,086. 
The aggregate deposits in the six States then amounted 
to $2,177,859,256, so that over 20% of the entire total 
was invested in railroad securities. There were 
5,174,718 depositors in these six States at the time. 
In other words, over five million persons were inter
ested as depositors in the savings institutions in these 
States, and these institutions had one-fifth their entire 
funds out in investments in railroad bonds. The 
savings banks in thirty other States, according to in
complete private returns, at that time showed $128,
677,191 more of railroad securities owned, this con
stituting over 26% of the deposits as represented by 
over a million depositors.

The life insurance companies at that time had 
$668,262,896 invested in railroad bonds and railroad 
shares, this forming over 31% of their aggregate assets 
of $2,128,131,253. The fire insurance companies then 
held $113,702,893 of railroad bonds and shares, and 
the accident and guaranty companies held $15,756,249. 
Altogether the three classes of insurance companies 
owned outright $797,722,038 of railway bonds and

stock, and held $48,167,000 more as collateral, mak
ing no less than $845,889,038 together. It was also 
found that certain educational institutions held $47,
468,327 of railroad securities, this forming a little over 
33% of the total endowments of such institutions. 
Combining the railroad investments of insurance 
companies and educational institutions with those of 
the savings banks, it is found that the aggregate of 
railroad securities held reached $1,464,388,642.

The task of bringing these figures down to date would 
be a very laborious one and a great deal of time would 
be required to do it. We shall content ourselves, 
therefore, simply by indicating that the aggregate 
amount invested in this way is to-day veiy much larger 
than it was at the time the compilation from which 
we have been drawing was prepared. We have gone' 
to the pains to look up the statistics for the savings 
banks in the six States already referred to, and find 
that the amounts of the railroad investments are 
greatly in excess of what they were at the earlier date, 
and that the aggregate for the six States now stands 
at $614,648,723, as against $442,354,086. The de
tails for the different States appear in the following 
table. It will be observed that in Maine over 50%
of the deposits are invested in railroad securities; in 
Connecticut, 41%; in New Hampshire, 38%, and in 
New York, New Jersey and Massachusetts, 16.87% 
to 23.30%. It should also be noted that the number 
of depositors in these six States now exceeds six 
millions.

N o . o f
State. D epositors.

New York........ 2,831,380
New Jersey...... 294,106
Massachusetts 2,040,894
New Hamp...... 192,540
Connecticut .... 553,247 
Maine ................ 228,205

D eposits o f  R R . (Steam ) %  o f  
S a v . B an k s. Seciirs. owned. D e p . 

$1,483,449,494 $250,346,600 16.87 
99,939,691 23,292,375 23.30

743,101,482 155,429,540 20.91
85,103,962 32,398,912 38.06

263,332,562 108,102,686 41.05
88,557,027 45,078,610 50.90

Total.............6,140,372 $2,763,484,218 $614,648,723 22.24

It may be taken for granted that the investments 
of other classes of institutions at this date would be 
correspondingly larger than three years ago. Roughly 
speaking, it is probably correct to say that the aggre
gate investments of savings institutions, insurance 
companies and educational institutions at this date 
must stand in the neighborhood of $1,750,000,000. 
Just think of placing such an enormous investment 
in jeopardy by adopting a policy which would deny 
to the railroads the right to advance the price of the 
services rendered by them as the cost to them of doing 
the work increases. Is not the policy a short-sighted 
one, and will it not react to the detriment of those 
who are endeavoring to gain political capital for them
selves by arousing the passions of those who do not 
stop to think that they themselves have so much at 
stake in seeing that fair treatment be accorded the 
carriers?

THE READING’S DIVERSIFIED GROWTH.
The feature in the annual report of the Reading 

Company is the recovery established after the halt or 
depression of the previous year and the road’s general 
all-around growth in traffic. The increase in revenues 
is all the more noteworthy in view of the further de
cline in the anthracite traffic, upon the extent of which 
the Reading Co. at one time was almost exclusively 
dependent. But the fact that the growth of revenues 
continues and becomes steadily more marked from year
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to year, in face of the loss in the anthracite tonnage, 
is in itself the best evidence tending to show how the 
traffic has been diversified and how the general busi
ness of the company is being developed in all directions.

As compared with the year immediately preceding, 
the additions have been very striking indeed. The 
merchandise traffic increased from 18,452,888 tons 
to 23,260,452 tons, a gain of 4,807,564 tons, or 26%; 
and the revenue therefrom rose' from $13,546,727 to 
$16,523,711, a gain of $2,976,984, or, roughly, 22%. 
Hie number of passengers carried increased from 24,
878,186 to 31,333,231, a gain of 6,455,045, or 26%, 
and the passenger revenue advanced from $6,182,421 
to $7,059,477, a gain of $877,055, or 14%. The rev
enue from the coal traffic increased only from $17,
698,227 to $18,737,218, a gain of $1,038,991, or not 
quite 6%. But the explanation of the relatively small 
addition in this latter case is found in the circumstance 
already referred to, namely that the anthracite ton
nage, after having fallen off the previous year, declined 
still further in 1909-10. This decline in the anthracite 
traffic would have meant an actual loss in the revenue 
from the coal trade, except that simultaneously there 
war a marked expansion in the bituminous coal ship
ments. When we now speak of the Reading’s coal 
traffic, it should be understood that it is no longer 
merely the anthracite coal that is meant. Special 
efforts have been made to develop the bituminous 
traffic, and this bituminous traffic, at least in volume 
is now actually of greater magnitude than the anthra
cite tonnage.

That is an incident of the results of the late year, to 
which special prominence must be given in any review 
or analysis of the annual report, namely that the ag
gregate number of tons of soft coal transported ex
ceeded for the first time the number of tons of hard 
coal moved. While the tonnage of anthracite coal 
decreased from 11,586,839 tons in 1908-09 to 10,929,
612 tons in 1909-10, the bituminous tonnage (which 
had decreased only moderately the preceding year, 
under the industrial depression then prevailing) 
mounted up from 10,574,314 tons to 13,241,198 tons, a 
gain of 2,666,884 tons, or over 25%. An addition of 
over 25% in a single period of twelve months is cer
tainly striking testimony to the way in which the soft- 
coal traffic is being developed.

At the time of the reorganization of the Readme 
property, the amount of bituminous coal moved by the 
railway was comparatively small, the soft-coal traffic 
in 1896-97 having aggregated no more than 1,690,228 
tons. The increase from that figure to 13,241,198 
tons in 1909-10 marks a tremendous advance. At this 
latter figure the soft-coal tonnage, it will be observed, 
is over 2)4 million tons in excess of the anthracite 
tonnage. This last, as already stated, amounted in 
1909-10 to only 10,929,612 tons, which compares 
with 11,586,839 tons in 1908-09 and 13,537,464 tons 
in 1907-08.

The gross receipts of the Philadelphia & Reading 
Ry. during the twelve months increased $5,160,822, 
which is more than double the amount of the loss of 
the preceding year, which was $2,397,333. Net 
earnings, after having fallen from $17,206,299 in 
1907-08 to $16,441,583 in 1908-09, have now increased 
to $18,864,466. In the last six years, or from 1903-04 
to 1909-10, aggregate gross earnings of the Railway 
Company have risen from $34,939,396 to $45,428,083

an addition of, roughly, 10)4 million dollars. As evi
dence that this large rise is the result of a growth in 
all departments, we may note that the merchandise 
revenue, to the building up of which attention has 
been given no less than to the soft-coal traffic (and 
which in the late year we have already seen increased 
over 26%, after a comparatively small loss the previous 
year), has risen in this interval of six years from $11,
932,640 to $16,523,710. The passenger revenue has 
increased from $5,516,669 to $7,059,476, and the coal 
revenue (soft and hard coal combined) has risen from 
$15,921,800 to $18,737,218.

President George F. Baer points out that the gross 
receipts of the Railway Company for the late year were 
larger than in any other year in the history of the com
pany. In 1906-07, when the previous high record of 
gross receipts was made, it was supposed that the 
maximum had been reached for the decade, but the 
total for the last year of the decade exceeds this former 
maximum by nearly $2,000,000.

\\ ith $5,160,822 increase in the gross receipts of the 
railway the increase in expenses amounted to $2,
737,939. This augmentation in expenses naturally 
followed the large increase of tonnage that produced 
the gain in gross receipts, and it is pointed out that the 
percentage of addition to expenses was heaviest in the 
item of transportation expenses. It is noted, however, 
that the change in the classification of operating and 
other expenses prescribed by the Inter-State Commerce 
Commission which was introduced into the accounts 
for the first time in 1909-10 prevents an actual com
parison of the operating expenses of the past two 
fiscal years. As an example of the changes made, 
the items of “ Increased weight of rails” and “ track 
fastenings and improved frogs and switches” , aggre
gating in 1910 $158,976, which previously had been 
included in “ maintenance of way and structure”  are 
now included in the item of “ additions and better
ments.”

In another part of the report reference is made to 
the fact that by command of the Inter-State Commerce 
Commission the company is required to capitalize all 
betterments and additions which have been paid for 
out of income since June 30 1907. The line drawn 
between renewals and repairs charged to expense 
account and those which must be charged to improve
ments is forcibly illustrated by the ruling on replace
ment of rails in tracks. If the old rail weighed 60 
pounds and the new rail weighs 90 pounds, one-third 
of the cost of the new rail must be capitalized. We 
arc told that the item on the assets side of the balance 
sheet, amounting to $4,814,042, is the result of the 
Commission’s order. With no counter entry on the 
liabilities side of the balance sheet, this sum would go 
to increase the credit balance to profit and loss. Some 
of the railroad companies accept this result, says 
President Baer. It swells their surplus and has the 
appearance of wealth, but to the Reading management, 
he says, it seems both misleading and dangerous. 
Increasing profit and loss in this way will again 
tempt, as it has done in the past, the declaration of 
large stock dividends, thereby swelling capital on 
which earnings are to be made. To prevent mis
leading the investor and the stockholder, the Reading 
Company has decided—and wisely, we think—not 
to include this in profit and loss, but to make the 
counter-entry on the balance sheet: “ appropriated
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surplus; expenditures on property since June 80 1907 , 
and charged as an asset.”

After deducting a somewhat larger amount for 
additions and betterments than in the year preceding, 
the Reading Railway Company shows a surplus above 
fixed charges for 1909-10 of $6,632,375, against 
$4,559,546 for 1908-09. A part of the gain here, 
however, has been offset by a diminution in the year’s 
surplus of the Philadelphia & Reading Coal & Iron. 
The latter, indeed, for 1909-10 shows a small deficit 
below charges ($71,501) against a surplus of $66,973 in 
the preceding year. The “ Reading Company” (which 
is the holding company owning the stocks of the 
Railway Company and the Coal & Iron Company) 
also shows some diminution of surplus as compared 
with the previous year. Altogether the three com
panies combined report surplus above fixed charges in 
amount of $10,776,069 for 1909-10, against only 
$9,041,915 for 1908-09.

It is proper to say, however, that included in the 
income of the Reading Company for the late year is 
a profit of $1,153,146 which accrued from the sale of 
stock of the Lehigh Valley Railroad Co. In the 
previous year also a large special item had been in
cluded in the income, the company having had a 
windfall in the fact that on January 4 1909 the Reading 
Iron Company paid an extra dividend upon its capital 
stock to the Reading Company of $1,500,000.

It should be noted that the anthracite business is ap
parently becoming-less profitable as well as falling off in 
volume. In the report for the previous year it was 
pointed out that tin' cost of coal mined and purchased 
during the twelve months had been 7.6 cents per ton 
higher than for 1907-08, while the price realized had 
been only 0.9 cent per ton higher, so that there was a 
decrease in the net amount realized of 6.7 cents per 
ton. Similarly, in the present report, we find that 
while the cost of coal mined and purchased was 7.2 
cents per ton higher than it had been in 1908-09 the 
price realized was only 6 cents per ton higher, leaving 
a decrease in the net amount realized of 1.2 cents per 
ton, making a total decrease in the net per ton for the 
two years of 7.9 cents.

With the surplus for the three companies combined 
$10,776,069, the amount paid out in dividends was 
$6,300,000, besides which (and before the payment of 
dividends) a contribution of $433,345 had to be made 
to the general mortgage sinking fund. The dividends 
were 4% on the two classes of preferred stock and 5% 
on the common stock. This latter included one semi
annual dividend of 2% and a second of 3% , the stock 
now being on a basis of 6% per annum. After deduct
ing dividend and sinking-fund requirements a balance 
remains of $4,042,724. On the basis of full 6% 
dividends on the common shares, the balance remaining 
would be $3,342,724. If, on the one hand, this 
includes extra income to the amount of $1,153,146, 
representing profit which accrued from sale of stock 
of the Lehigh Valley Railroad Co., on the other hand, 
it must be remembered that the balance given remains 
(1) after outlays for additions and betterments to the 
railway lines of $2,070,661; (2) after allowing $1,
216,015 for new work at the collieries of the Phila
delphia & Reading Coal & Iron Co.; (3) after a con
tribution of $445,867 to the fund for depletion of lands, 
and (1) after a contribution of $433,345 to the general 
mortgage sinking fund.

In reviewing the annual reports of each of the 
previous three years we referred to the circumstance 
that the various properties were adding only very 
slightly to their funded debt or were actually decreas
ing it, notwithstanding the creation of some new 
equipment trusts. The same remark applies to the 
year now under review. The funded indebtedness of 
the Railway Company increased during the year 
$24,725, but the funded indebtedness of the Reading- 
Company decreased $30,588, notwithstanding the 
issue of $1,605,000 of Reading Company general 
mortgage bonds; other amounts of funded debt, 
however, were purchased and canceled, and $1,129,000 
of equipment trust certificates were paid off. More
over the holdings of general mortgage bonds in the 
company’s treasury increased during the year from 
$2,840,000 to $4,377,000.

There is reference in the report to the higher wages 
which the railroad is obliged to pay to its employees. 
On April 1 1910, it is stated, an increase of 6% was 
made in the wages of all employees receiving less than 
$300 per month whose pay had not been adjusted 
within 90 days before. Furthermore, we are told 
that a general increase of wages was made during the 
spring of 1910 affecting a large number of employees 
in the transportation department. This increase 
was not in full effect until July 1910. The report says 
that a comparison of the amount of the wages actually 
paid in the calendar year 1909, with the amount of 
wages that would have been paid in that year on the 
basis of the new wages, shows an approximate annual 
increase of $1,579,709. In other words, this increase, 
which is common to all the Eastern roads, means an 
addition to the operating expenses of the Reading of 
about $132,000 per month.

CANADIAN PACIFIC’S WONDERFUL GROWTH 
AND PROSPERITY.

When in 1904-05 the Canadian Pacific’s gross earn
ings for the first time passed the fifty-million mark, 
reaching in exact figures $50,481,882, the event was 
deemed noteworthy. In the year now under review 
(the twelve months ending June 30 1910) the company 
made rapid strides towards the 100-million mark, the 
total of the gross amounting to $94,989,490. This is 
an addition, it will be observed, in the short space of 
five years of over 44]/> million dollars, or not far from 
90%. The record is obviously a wonderful one; and 
as the Canadian Pacific lines stretch all the way across 
the continent, from ocean to ocean, and the system 
thus serves the interests of the whole of the Dominion 
of Canada, its progress is typical of the development 
of the Dominion itself, which, under the influence of 
the building of enormous amounts of new railroad 
mileage—not alone by the Canadian Pacific, but by 
other important Canadian systems— is advancing by 
what may be called “ leaps and bounds.”

In the late year alone the addition to gross earnings 
was over 183  ̂ million dollars, the total rising from 
$76,313,320 in 1908-09 to $94,989,490 in 1909-10. The 
ratio of growth in this single period of twelve months 
was thus close to 25%. In the net earnings the in
crease for the twelve months was not very far from 
50%, the amount of the net having risen from $22,
955,573 to $33,839,955. It is true that in 1907-08 the 
net suffered a sharp reduction and that in 1908-09 only 
a portion of this loss was recovered; but even as com-
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parcel with 1906-07 (the previous maximum in the case 
of the net) there has been an increase of 33 1-3%, the 
total of the net now at $33,839,956 comparing with 
$25,303,309.

If we look at the traffic statistics we find equally 
marked evidences of expansion, and, moreover, the 
growth is diversified and general. For 1909-10 the 
number of tons of freight carried was 20,551,368 tons, 
against 16,459,616 tons in 1908-09, 15,040,325 tons 
in 1907-08 and 15,733,306 tons in 1906-07. The 
number carried one mile was 7,772 millions for the late 
year, against 6,372 millions in the previous year and 
5,865 and 5,946 millions, respectively, in the two 
years before that. There has been noteworthy growth 
in the grain tonnage, as would be expected from the 
enormous new areas of agricultural lands opened up 
to settlement and cultivation through the building of 
new roads, but other classes of traffic also show most 
pronounced increases. Of grain 112,795,345 bushels 
were carried in the late year, against 97,236,150 bush
els and 88,345,234 bushels, respectively, in the pre
vious two years; and of flour 7,489,812 barrels, against 
6,683,354 and 5,843,988 barrels. But in the same 
two years the number of feet of lumber carried in
creased from 1,764 millions to 2,292 millions, the ton
nage of manufactured articles increased from 3,981,888 
tons to 5,468,548 tons and the traffic in “all other 
articles” from 5,102,116 tons to 7,567,052 tons. Of 
course the passenger traffic has likewise expanded. 
In two years the number of passengers carried has risen 
from 9,463,179 to 11,172,891 and the number one mile 
from 1,052,010,356 to 1,355,266,088.

With the expansion in the volume of business there 
has been also a marked growth in efficiency of opera
tions. The expansion has been so phenomenal it 
would not have been surprising if it had been attended 
by inability in certain directions to handle the traffic 
with due economy. But there was apparently no con
fusion or disorder—no difficulty in taking care of the 
additional traffic. Ihe road was always prepared 
and the facilities for the extra traffic were at hand. 
If proof were wanted it would be found in the fact that 
the average train-load of revenue and non-revenue 
traffic in the late year was 390 tons, against 347 tons 
in the previous year and only 341 tons two years ago. 
As a result of this increase in train-load and a trifling 
addition to the average rate realized per ton per mile, 
the trains earned $2 65 per mile run in 1909-10, against 
$2 27 in 1908-09 and $2 20 in 1907-08.

The late year’s growth evidently exceeded the ex
pectations of the management, sanguine though they 
have always been. The increase in extent of road 
operated made from time to time, together with the 
additions to equipment and facilities, necessarily called 
for new capital outlays on an enormous scale. This 
in turn involved large additions to the yearly fixed 
charges and dividend requirements. Under the busi
ness depression which came in the United States after 
the panic of 1907, and was reflected to a minor extent 
in industrial affairs in Canada, it looked at one time 
as if for a short period at least the growth in the Cana
dian Pacific’s earnings might not keep pace with the 
growth in annual fixed requirements. Accordingly, 
there was a reference in the annual report for 1908-09 
to the fact that in the preceding three years the Cana
dian Pacific’s railway system in Canada had been ex
tended 1,101 miles, namely from 8,777 to 9,878 miles,

and that work was progressing on 403 additional miles, 
most of which would be shortly completed. It was 
pointed out that a considerable portion of this mileage 
had been constructed through new and sparsely settled 
districts, where railway communication was required 
to encourage settlement. Though satisfactory progress 
was being made, a little time must necessarily elapse, 
the report stated, before the territory served by the 
lines would be so developed as to yield the average 
amount of traffic; but meantime, of course—it was 
added—the additional mileage had increased the com
pany’s fixed charges and operating expenses.

But whatever misgiving had existed on that point 
was quickly removed. Under the $18,676,170 gain 
in gross earnings in the year under review and the 
$10,884,383 increase in net earnings, the income ac
count of the company for 1909-10 is really phenomenal 
in the excess it shows over the year’s charges and divi
dend requirement. The semi-annual dividend on the 
ordinary stock has just been increased from 3 to 3Y i % ,  

and after allowing for 6J4>% dividends for the twelve 
months—one payment at 3% and another at 3jd>%— 
a surplus remains on the operations of the twelve 
months in the huge sum of $13,896,615. In other 
words, $9,750,000 was paid out in dividends on the 
ordinary shares and a further sum of almost 14 million 
dollars was left over.

In arriving at this surplus, moreover, no account is 
taken of the company’s large income from land sales. 
The Canadian Pacific lias a very extensive land grant 
and the yearly income of its land department reaches 
considerable proportions. During the period of busi
ness depression the land sales for a time were reduced 
to small figures, but now they are again on an enormous 
scale. In the year under review the sales of agricult
ural lands aggregated almost a million acres (975,030 
acres) and the total sale price was $14,468,564. Of 
course the greater part of the proceeds of these land 
sales remains in deferred payments. On the other 
hand, the collection of deferred payments on the 
sales of previous years continues large.

Altogether the cash receipts of the land department 
during the late year from the proceeds of current sales 
and from the collection of deferred payments aggre
gated $6,106,488. The company is actually paying 
dividends now at the rate of 8% per annum on the 
ordinary shares, but 1% of this comes out of income 
from the land fund. This 1% on the $150,000,000 
of stock outstanding at the end of the year called for 
$1,500,000, leaving,hence,a surplus of over 4)^million 
dollars from the land department to add to the $13,
896,615 from the operation of the railway, making 
over $18,000,000 together. It was out of the large 
land receipts of previous years, it will be recalled, 
that provision was made for the payment of the whole 
$15,000,000 'sy2% land bonds which had been guar
anteed by the Dominion Government.

While in the United States the propriety of making 
appropriations out of earnings to pay for the cost of 
additions and improvements is being questioned, and 
American roads really have had latterly very little 
earnings to apply in that way, the Canadian Pacific 
continues its practice of appropriating very large 
amounts of earnings for that purpose in prosperous years. 
During the late period of twelve months the amount 
applied in that way was no less than $7,000,000. More
over, the premium realized from the sale of $3,984,000
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additional common stock, amounting to $2,394,779, 
was applied in the same way. In the previous fiscal 
year, when results were much less satisfactory, no 
specific appropriation out of accumulated income was 
made to be applied towards additions and improve
ments. In 1907-08, however, the company contrib
uted a round $6,000,000 for the purpose, and in the 
year before that the contribution was $5,000,000. The 
practice was begun in 1905-06 when profit and loss 
was diminished in the sum of $2,535,000 by reason 
of a charge of that kind. Altogether, therefore, $22,
9 2 9 ,7 7 9  has been applied in that manner. Of this sum, 
$6,295,421 still remained unexpended on June 301910.

In its finances the company makes an equally strik
ing exhibit: $30,000,000 of new stock was subscribed 
for by the ordinary shareholders, payable in five equal 
installments between January and September 1910. 
On June 30 1910 the sum of $23,530,085 had been re
ceived on the subscriptions of this new issue of stock. 
This, together with the large surplus of earnings on 
the year’s operations and the cash receipts of the land 
department, has given the company such a plenitude 
of funds that the balance sheet shows-for June 30 1910 
the enormous aggregate of $46,165,817 cash in hand, 
together with $10,088,735 more temporarily invested 
in Government securities.

It seems well to refer again to the large amount of 
money which has gone into this property, in one shape 
or another, against which no capital obligations have 
been issued or are to-day outstanding. As pointed 
out by us in previous years, inspection of the balance 
sheet no longer suffices to indicate the enormous 
amount of surplus earnings and donations from vari
ous sources which have gone into the property to pro
vide for its extension and development. Five years 
ago the balance sheet was reconstructed in an import
ant particular. The item of “cash subsidies from 
Dominion and Provincial governments and munici
palities,” and so much of the proceeds of land sales 
as had been applied on construction and equipment 
account, were transferred from the credit side of the 
balance sheet, where they had previously appeared, 
to the other side of the account, and applied in.reduc
tion of the item “cost of railway and equipment.”

The proceeds of land sales expended in construction 
aggregated at that time $36,193,521 and the sub
sidies and bonuses received amounted to $30,752,195 
more, making $66,945,716 together. If, now, we add 
to this the $22,929,779 of accumulated income appro
priated the last five years on account of additions and 
improvements, and also the $42,869,846 of accumu
lated surplus still standing on the books June 30 1910, 
land likewise the $43,762,194 balance of income from the 
land department, we get a grand total of over $176,- 
000,000—representing money that has actually gone 
into the property or will ultimately become available 
for the improvement of its physical and financial 
standing. In addition, the company owns 7,539,722 
acres of unsold land in Manitoba, Saskatchewan and 
Alberta (average sales the past year $12 78 per acre) 
and 4,474,094 acres in British Columbia. As these 
unsold lands are disposed of, there will be correspond
ing contributions to the available assets in the future. 
All this is independent of a number of other but rela
tively smaller items, which would swell still further 
the total of the contributions and appropriations, such 
as the amounts contributed to replacement funds, &c.

THE CHESAPEAKE & OHIO REPORT.
The Chesapeake & Ohio Railway Co. report comes 

to us the present time in quarto form. In this it 
reflects the development of the property itself. In 
saying that, we do not refer to the noteworthy transac
tions of the year under which the company got 
control of the Hocking Valley RR. and acquired 
a large interest in the Kanawha & Michigan Ry., 
besides taking possession of the old Chicago Cincin
nati & Louisville RR., which has been reorganized 
as the Chesapeake & Ohio Ry. of Indiana and which 
will give the Chesapeake & Ohio a connection with 
the city of Chicago. These are certainly important, 
transactions, but the Hocking Valley and the Kanawha. 
& Michigan are separately operated and make separate 
reports, while the results of operations of the Chicago 
line were not included in the accounts until after the 
close of the fiscal year, and it is to the independent 
growth of the Chesapeake & Ohio itself, unaided by 
these new extensions, that we refer.

In alluding to the new acquisitions, the report points 
out that the Chicago road constitutes the shortest line 
between Cincinnati and Chicago, and asserts, what is 
undoubtedly true, that as a trunk line between the 
Atlantic seaboard and Chicago the Chesapeake & Ohio 
has taken a distinct forward step. The distance from 
tidewater at Newport News to Chicago via the Chesa
peake & Ohio lines is given as 940 miles, and it is 
stated that this compares favorably with the length 
of lines of other systems from tidewater at New York 
to Chicago, ranging from 906 miles to 998 miles. The 
three roads in which ownership was obtained during 
the year comprise over 800 miles, and the report 
vouchsafes the information that the board of directors 
considers this a conservative and much-needed expan
sion of the company’s interests, amply warranted by 
the “extraordinary growth” of the Chesapeake & 
Ohio itself during the past twenty years. Through the 
new connections the road will reach Lake Erie and 
Lake Michigan and the important cities of Columbus, 
Toledo and Chicago, as well as many other progressive 
communities.

It is no exaggeration to speak of the growth of the 
past twenty years as extraordinary. In that period 
of time the gross earnings of this little system, which in 
the year ended June 30 1890 comprised 931 miles 
and in the year ended June 30 1910 averaged 1,937 
miles, advanced from $7,161,949 to $31,237,169. 
The freight tonnage has increased from 3,760,577 tons 
to 22,892,229 tons and the freight movement one 
mile from 1,006,323,855 ton miles to 6,123,134,875 ton 
miles. Most noteworthy of all, perhaps, wras the 
growth during the last twelve months. At $31,237,169 
the gross earnings for 1909-10 record an increase over 
the year preceding of no less than $4,606,451, or 17%. 
In the net earnings the increase over 1908-09 is 
$2,036,590, or nearly 20%. The income of the year 
available for interest was $11,860,637, and here 
the increase over 1908-09 is $2,417,478, or over 25%.

The fixed charges for the twelve months were 
$5,570,151, or less than one-half the available income, 
leaving a balance on the year’s operations of $6,290,
486, equal to 10.02% on the capital outstanding. 
This is the point, no doubt, which will attract most 
attention, that the company should have earned over 
10% on its share capital. Dividends now are at the
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rate of 5% per annum, but the payments out of the 
year’s income aggregated only 4% %  (three dividends 
of 1% each and one dividend of 1/4%), calling for 
$2,068,617 and leaving a surplus of $3,621,868, which 
has been devoted to improvement of physical or other 
assets.

These results have been accomplished on very low 
freight rates. The character of the company’s 
traffic is such that low freight charges are indispens
able, and during the year under review there was 
no improvement in these rates. In fact there was 
a further slight falling off. The average realized per ton 
per mile on the entire freight tonnage of the road was 
only 4.07 mills in 1909-10 and 4.10 mills in 1908-09, 
while the revenue from the coal traffic averaged no 
more than 3.16 mills in 1909-10 and 3.19 mills in 
1908-09. In this last instance, it will be observed, it is 
necessary for the road to haul over three tons of coal a 
mile in order to earn a single cent. How favorable in
come results are possible at such low rates is evident 
from the company’s train record. During the year 
the average train-load, already exceedingly high, was 
further increased by 26 tons, bringing it up to 701 
tons in the case of revenue tonnage and to 733 tons in 
the case of tonnage ol all kinds, including company 
freight. As a consequence of the further gain in 
train-load the trains in 1909-10 earned $2 85 per mile 
run as against only $2 7(>X> in 1908-09. Twenty years 
ago the trains earned only $1 20 per mile run, not
withstanding that the average freight rate realized 
was 5.35 mills, as against only 4.07 mills now; but at 
that time the revenue tonnage per train was only 225 
tons, as against 701 tons now.

It will no doubt be a surprise to hear that the 
Chesapeake &  Ohio is double-tracked nearly all the 
way from the seaboard to Cincinnati. The report, 
after noting how much second track was laid during 
the year, points out that second-track work aggregating 
67 miles is in progress on the Cincinnati division anti 
that the greater portion of this should be in operation 
at the close of the present calendar year. Upon com
pletion of this piece of second track the Chesapeake & 
Ohio, it is stated, will have two lines of track from 
Newport News to Cincinnati, with the exception of nine 
miles in West Virginia and 48 miles in Kentucky, or 
a total of 57 miles. The tremendous expansion in the 
business of the road makes it impossible to get along 
on a single track anywhere, and the report announces 
that it the present volume of traffic continues, it will be 
necessary to double-track the remaining 48 miles in 
Kentucky during the ensuing calendar year.

it is almost impossible to “ pad," but (and this point has been 
insisted on even at the hearings before the examiners of the 
Inter-State Commerce Commission), it might have been 
deemed advantageous for the railroads to crowd into these 
present months of agitation repairs, renewals, &c., more 
properly made and charged over a considerable period of 
time. Such practice would be reflected by a growth of the 
maintenance accounts proportionately greater than that 
shown by the account “ conducting transportation."

Taking the figures given in the “ Railway Earnings Sec
tion" of the “ Commercial and Financial Chronicle" for the 
twenty roads reporting the largest gross earnings for July 
1910, we find, as compared with July 1909, that in the aggre
gate maintenance expenses increased from $35,053,000 to 
$38,291,000, or 7 .4 % , while the account “ conducting trans
portation" increased from $36,922,000 to $42,222,000, 
or 14 .3% .

faking from the same source the figures given for seven
representative roads*, covering practically the entire United 
States, we obtain the following results:

(000s omitted.) Expenses.
New York New Haven & H artford./1910 $1,200

1 1000 1,082
New York Central & Hudson River./ 1010 2,500

11000 2,325
Pennsylvania (Lines East of Pltts-/1910 4,175

burgh directly operated)____ ...11000 3,933
Southern------------------------------------- / 1010 1,468

1 1900 1,270
Chicago Burlington & Quincy J101O 2,811

11909 2,511
Atchison Topeka & Santa Fe. . . .  / 1910 2,415

11909 2,408
Southern Pacific Company .. /1910 2,032

11009 2,454
Such showings as these would seem to

% O j Conduc. % O j
Inc. Transp. Inc.
10.91 $1,025

1,829
5.25

11.60 2,988
2,091

11.04
0.15 4,573

4,043
13.11

14.78 1,008 
1,401

14.17
11.95 2,302

1,059
17.51

0.20 2,405
2,209

8.64
7.30 2,901

2,057
9.18

indicate that the
railroads are cutting themselves down to the necessities of 
maintenance expenditure rather than enlarging their operat
ing accounts for publicity purposes. Maintenance suffers 
equally with other departments from the increased “ cost of
living of the railroads” and a rate of growth fully equal to 
that of “ conducting transportation" might have been reason
ably expected. Instead of this we find that in the case of 
four out of seven representative companies the percentage 
of increase in the transportation department far outstrips 
that of maintenance (while in two of the three remaining 
cases the ratios of increase are approximately the same). 
In the case of the aggregate figures reported by twenty com
panies, we find that the ratio of growth of “ conducting 
transportation" expenses is nearly tivice as great as that of 
maintenance expenses.

The figures, I believe, call for no further comment.
Very truly yours,

____ PEMBERTON BERMAN.
• The selection being based entirely on gross earnings, I. c\, the road re

porting the largest gross earnings in each of seven groups being chosen.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
— The public sales of bank stocks this week aggregate 

87 shares, of which 77 shares were sold at the Stock Ex
change and 10 shares at auction. No trust company stocks 
were sold. Ten shares of Chemical National Bank stock 
were sold at auction at 4274^-427% , an advance of 26 points 
over the price paid early in August, when the last previous 
public sale was made.
Shares. BANKS—Aeiy York,— Low. High. Close. I.ast previous sale.

10 Chemical National Bank.. . 427 % 427 % 427% Aug. 1910__  401
*15 Commerce, National Bank o f. 201 203 201 Sept. 1910— 201%
*20 Fourth National Bank..........  187 187 187 Sept. 1010— 187
*42 Park Bank, National_________ 355 £358 £358 Sept. 1910— 355

THE INCREASE IN  RAILROAD E X PE N SE S.
New York, September 21 1910.

To the Editor of the Commercial and Financial Chronicle 
P. O. Box 958, New York, N . Y.

Sir:— It may be that any defense of the railroads from the 
charge of a “ conspiracy" to pad current operating accounts 
is mere tilting at windmills. At the same time, the accu
sation has been publicly, if irresponsibly, made, and has been 
spread broadcast over the country by means of the daily 
newspapers. This being so, it would seem that a brief 
statistical refutation is not without point.

If the railroads were charging in bulk to current monthly 
operating expenses extraordinary disbursements properl}' 
distributable over a term of months, it would appear that 
such charges would be reflected primarily in the maintenance 
accounts. The account “ conducting transportation" deals 
solely with the actual expenses of handling passengers and 
freight, and the debits to it are made up almost entirely of 
wages of employees and cost of supplies. Items of this kind

* Sold at the Stock Exchange, x  Ex-dlvldend.
— Under a ruling of State Attorney-General O’Malley, 

where transfers of stock actually take place in New York, 
they are held liable to the stock transfer tax of this State, 
notwithstanding the fact that the mechanical work of trans
ferring the stock on the books may be done in another State 
The opinion was rendered to State Comptroller Williams on 
the 16th inst., having been given at the instance of the 
United States Steel Corporation. The latter had main
tained that because the work of its transfer agent, in entering 
and issuing the new certificates was done in New Jersey, the 
transfers were not subject to the tax. The Attorney- 
General, however, holds that when the sale is made in New 
York the real transfer takes place here and that the transfer 
agent is bound to see that the tax is paid before he issues 
the new certificates. The ruling affects not only the Steel 
Corporation, but other like organizations whose books are 
usually kept outside this State.

—Conflicting reports have appeared with respect to the 
outcome of the meeting on Thursday of the committee of
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English and Continental bankers concerned in the cotton-bill- 
of-lading question. There seems, however, to be no change 
thus far in the position which the foreign bankers have taken 
in declining to accept drafts against bills of lading unless 
guaranteed by the American banks. Walter E. Frew, Chair
man of the local committee in charge of the matter, sailed 
for Europe on Tuesday, but his trip is said to be for pleasure 
only and to have no bearing on the bill-of-lading problem. 
William A. Nash, President of the Corn Exchange Bank, will 
serve in Mr. Frew's place on the committee during the lat
ter’s absence.

— The action instituted by Morris Engel of the private bank
ing firm of Engel & Eckert, to restrain the enforcement of 
the law governing the business of private bankers, has been 
appealed to the United States Supreme Court. Mr. Engel’s 
application for the injunction was denied by Judge Lacombe 
in the U. S. Circuit Court on Aug. 31, as noted by us at 

•the time.
— Governor Campbell of Texas approved and signed on 

the 13th inst. the bill-of-lading measure passed by the Legis
lature before its adjournment on the 10th. The new Act 
becomes operative on October 1. It is reported that under 
its provisions the Railroad Commission is given full author
ity to regulate the issuance of bills of lading and is required 
to prescribe the forms for their authentication, certification 
and validation.

— The Comptroller of the Currency is reported to have de
cided that national banks may not insure the life of any of 
its officers. A recent application made by a bank for per
mission to do so is said to have brought out the ruling. It is 
stated that the decision is based on a case discovered some 
time ago in the Northwest, where a life insurance company 
had acquired a number of national banks and insured all the 
employees. By that system the earnings of the bank went 
to the insurance company through the payment of premiums 
on the policies on the lives of the employees.

— Complete instructions have been issued to the national 
bank examiners by Comptroller of the Currency Lawrence 0 .  
Murray relative to the method of making preliminary ex
aminations before the issuance of a charter to a bank desiring 
to operate under the Federal laws. Under the National 
Bank Act of June 3 1864 the Comptroller is required to make 
such preliminary examination, whether the proposed bank 
enters the system by primary organization, succession or 
conversion. The examiners, however, have never had 
instructions with regard to the methods to be pursued, each 
examiner in the past having made the examinations in 
accordance with his own ideas. The instructions which have 
now been issued set forth in detail the points to be covered 
by these preliminary examinations, under which uniform 
reports in the matter will hereafter be had.

— A bill providing for the guaranty of bank deposits 
was passed in Colorado by the House on the 13th inst.

— The New York bankers who are to attend the thirty- 
sixth annual convention of the American Bankers' Associa
tion at Los Angeles during the week of Oct. 3 to 7 will de
part for the Pacific Coast on Monday. About 450 bankers 
from the Eastern and Southern States will join the New York 
delegates, four Twentieth Century Limited trains having 
been provided by the New York Central for the trip. These 
trains will be retained throughout the journey, which will 
cover twenty-six days. The trip to Los Angeles will be by 
the Southern route, with stops at various points, including 
the Grand Canyon, the Southern California orange orchards, 
the Redlands, the big tree forests, &c. On the return trip 
the bankers will be the guests of the San Francisco Chamber 
of Commerce, and their itinerary East will include visits to 
Portland, Seattle, the Canadian Rockies, Alberta and Sas
katchewan, Minneapolis and other points. The party ex
pects to arrive in New York on Oct. 22.

— The list of those who will address the convention of the 
American Bankers’ Association is now complete, and the 
speakers and the topics they will discuss are as follows:

Or. Benjamin Iile Wheeler, President of the University of California, 
Berkeley, California. “ The Banker as a Public Servant."

Prof. A. Platt Andrew. Assistant Secretary of the Treasury, Washington,
D. C., "Work of the Monetary Commission.”

Irving T. Bush, Chairman of the National Currency League, New York 
City. “ Needed Banking and Currency Reforms From the Standpoint of the 
Commercial Interests of the Country.”

Harold Remington, New York City, “ Bankers and Bankruptcy Law." 
Frank B. Anderson, President of the Bank of California, San Francisco, 

Cal., “ Pacific Coast’s Need for Banking and Currency Reform."
An announcement from the Association states that it is 

also hoped and expected that Senator Burton of Ohio will be 
present and talk on Banking and Currency Legislation, and

possibly R. G. Rhett, President of the People’s National Bank 
of Charleston, S. C., who will treat of “ A Southern Banker s 
View of the Currency Question.”

— In addition to the speakers whose names appeared in the 
program of the Trust Company Section of the American 
Bankers’ Association, as published in our issue of the 10th 
inst., Stuyvesant Fish will also be among those who will 
address the meeting of this Section. The subject of his 
essay will be “ Should the Ownership of Shares in Banks 
Continue to be Represented by Certificates Commercially 
Negotiable, That is to Say, Pledgable?”

— At the annual session of the Clearing House Section of 
the American Bankers’ Association, to be held October 6, 
Lee McClung, Treasurer of the United States will address the 
meeting on “ The Suggested Reduction in the size of United 
States Paper Currency,” and Stoddard Jess, Vice-President 
of the First National Bank of Los Angeles, will speak on the 
subject of “ Uniting the Work of Paying and Receiving 
Tellers.” A discussion of Clearing House Examinations 
will be led by James B. Forgan, President of the First 
National Bank of Chicago, and in addition the following 
discussions are announced:

“ System of Letters and Numbers for Transit Departments” , led by 
August Blum, Vice-President of the First National Bank of Chicago.

“ Uniformity of Reports of Clearing House Weekly Balances." led by 
W. D. Vincent, Cashier of the Old National Bank of Spokane.

"The Zone System for Collecting Country Checks” led by John K. 
Ottley, Vice-President of the Fourth National Bank of Atlanta.

There will also be an address by Edmund D. Fisher, 
Deputy Comptroller of the City of New York.

— At the meeting of the Organization of Secretaries of 
State Bankers’ Associations (an adjunct of the American 
Bankers’ Association), which takes place at Los Angeles 
on Wednesday, Oct. 5, the following addresses will be deliv
ered: “ Bank Taxation,” by George D. Bartlett of Wiscon
sin; “ Co-operation in the Pursuit of Criminals,” by W . B. 
Hughes of Nebraska; “ Group Clearing Houses,” by S. B. 
Rankin of Ohio; “ Our Honorary Members,” by J. M. Din- 
widdie of Iowa; “ Program Building,” by P. C. Kauffman of 
Washington; “ The Association Library,” by H. H. Smith, 
attorney, Michigan; and “ The Spirit of Democracy in Bank
ers’ Associations,” by J. W . Hoopes of Texas. There are 
also five topics for general discussion, namely “ Proper Func
tions of a Bankers’ Association,” “ Reciprocal Relations Be
tween Bankers’ Associations,” “ The Evory-Day Service of 
the Secretary,” “ Closer Relationship Between State Asso
ciations and the American Bankers’ Association” and “ Con
tinuity of Convention Dates.”

— The San Francisco bankers are desirous of greeting 
members of the fraternity from other States who ma3r pass 
through the “ City of the Golden Gate” while en route to 
Los Angeles to attend the American Bankers’ Association 
Convention, or who, subsequent to that gathering, return to 
their respective homes via San Francisco. Accordingly, 
they will maintain headquarters at the Palace Hotel, San 
Francisco, during the week preceding the Los Angeles 
Convention and also during the week following that event. 
Bankers visiting San Francisco are cordially invited to call 
at such headquarters and make themselves known to the 
reception committee there. Itineraries for most of the 
special trains are being so arranged as to permit delegates to 
stop over a day or two at San Francisco.

— Harold B. Thorne has been advanced from the office 
of Treasurer of the Mercantile Trust Co. of this city to a 
vice-presidency. George W . Benton, heretofore Assistant 
Treasurer, has succeeded Mr. Thorne as Treasurer, and 
Harry N. Dunham has been made Assistant Treasurer. All 
the officers of the company are men who have long been in its 
service and have risen from the ranks.

— Joseph T. Howell of Nashville will next month assume 
the presidency of the Carnegie Trust Co. of this city, succeed
ing Joseph B*. Reiclnnann. Mr. Reichmann accepted the 
headship of the institution last December, when, because 
of impaired health, Charles C. Dickinson, who subsequently 
died, retired from the active management of the company. 
His resignation now is said to be in line with his agreement 
to take the office temporarily, pending the election of a 
permanent successor to Mr. Dickinson. Mr. Howell, the 
newly elected President of the Carnegie, is one of the best 
known bankers in the South. He has been connected with 
the Fourth National Bank of Nashville for over thirty years 
and it is largely through his banking knowledge, ripe experi
ence and marked abilities that the bank has become one of 
the best in the country. He was chosen to the presidency 

1 of that institution in December of last year, following the
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death of Samuel J. Keith. Mr. Howell filled practically 
every position in the bank from the lowest place to the highest 
office. His resignation as President of the Fourth becomes 
effective on Oct. 1. Mr. Reichmann will continue, it is 
understood, as a director of the Carnegie and as Chairman 
of its Executive Committee.

Ihe Van Norden Trust Co. of this city will hereafter 
conduct business under its new title— the Madison Trust Co. 
Ihe safe deposit vaults of the institution will be operated 
under the title of the Lenox Safe Deposit Co., the institution 
having been obliged to adopt another name than “ Madison” 
for its auxiliary company, because of the fact that the 
Lincoln Irust Co. conducts its safe deposit business under 
the name of the Madison Safe Deposit Co. The main bank
ing rooms of the Madison Trust Co. are centrally located at 
5th Avenue and GOth Street. The officers of the institution 
are Watkins Crockett, President; Bradley Martin Jr., Vice
President and Treasurer; W . W . Robinson, Secretary, and 
George H. Bartholomew, Trust Officer. The management 
announces that its policy will be to maintain a representative 
independent trust company within the limits of sound and 
reliable banking.

 ̂ W . W. Lawrence, who has succeeded the late Lucius A. 
Cole as President of the National Lead Co., has been elected 
to replace Mr. Cole as a director of the Seaboard National 
Bank of this city.

— Frederic W . Allen, Secretary of the Simmons Hardware 
Co. of St. Louis, has been elected a Vice-President of the 
Mechanics & Metals National Bank of this city.

— The Chatham National Bank of New York, at Broadway 
and John streets, has increased its resources over a million 
dollars since June 30 1910; they were then $10,852 000 
while on Sept. 1 1910— the date of the last bank call— they 
had risen to $11,869,300. Deposits have grown in the same 
period from $9,198,400 to $10,156,600. Louis G. Kaufman, 
the new President of this bank, who took office this summer’ 
is from Michigan, where he had been in the banking busi
ness for eighteen years. Mr. Kaufman is a member of the 
executive council of the American Bankers’ Association and 
an ex-President of the Michigan Bankers’ Association. He 
has been President of the First National Bank of Marquette 
Mich., since 1906 and will continue in that capacity, although 
residing in New York. Mr. Kaufman is one of the youngest 
bank Presidents in this city; he will be thirty-eight years old 
in November next.

— In a discussion of general business conditions appearing 
in the “ Commercial Times and the Commercial Journal” of 
Chicago, R. J. Graf, Secretary of H. M. |Byllesby & Co. of 
Chicago, notes that throughout the territory with which his 
organization is in intimate touch (in the Mississippi Valley 
and along the Pacific Coast) present conditions are satisfac
tory. Business, he states, is moving along in a normal way, 
and while some pause in general trade is noticeable in Min
nesota, and to a less extent on the Gulf, elsewhere in the other 
communities in which the company operates it is found that 
not only is there no cessation of general business activity, 
but an increasing development.
t — At a meeting yesterday of the directors of the United 

States Mortgage & Trust Co. of this city, Frank J. Parsons, 
heretofore Secretary, was elected Vice-President, and 
Alexander Phillips, Sub-Manager of the London branch of 
Societe General de Credit Industrial et Comercial Paris, was 
elected Secretary. Mr. Phillips will have charge of the 
foreign exchange department. At the same meeting the 
usual quarterly dividend of 6 %  was declared, payable 
Sept. 30 to stockholders of record Sept. 24.

— The Madison Trust Co., of Madison, N. J., is the title 
of a new trust company recently incorporated under the laws 
of New Jersey, with a capital of $100,000 and a surplus 
of $100,000 (fully paid). Among the incorporators are 
many well-known New York bankers and business men. 
Ihe list includes Edgar H. Towar, banker; James H. Mc- 
Graw, President of the McGraw Publishing Co.; T. Towar 
Bates, of Shoemaker, Bates & Co., bankers; Theodore 
B. Morris, of Morris & Holden, bankers; Alfred G. Evans 
of Arnold, Constable & Co.; Charles M. Harkness, capitalist’ 
Charles Scribner, publisher; Gen. E . P. Meany; F. d ! 
Waterman, President of the Waterman Pen Co.; Albert 
H . Wiggin, Vice-President of the Chase National Bank; John 
W . Steele, Vice-President of the Lehigh Valley Coal Co.- 
Peter II. Irelinghuysen, lawyer; A . Fillmore Hyde, capi
talist; Henry Feuchtwanger, banker; Major A . White 
President of the City of New York Insurance Co. and the

New York Plate Glass Co.; Henry W . Shoemaker, of Shoe
maker, Bates & Co., bankers, and other men of prominence 
who reside in that vicinity. The new company will com 
mence business shortly on the most prominent corner in the 
town, and, judging from its directorate, will rank before very 
longas one of the leading trust companies in the State. It is 
understood that Edgar H. Towar, who has been prominent 
for years in banking circles, will be President; James I I . 
McGraw and T. Towar Bates, Vice-Presidents, and Theodore
B. Morris, Secretary and Treasurer.

— Arthur F. Cosby was on Thursday appointed receiver 
for the firm of Otto Heinze & Co. and for its individual mem
bers, Otto Heinze, Arthur P. Heinze and Max H . Schulte.
1 he appointment was made by Supreme Court Justice Green- 
baum on the application of the United States Express Co., a 
judgment creditor of the firm. The petition in bankruptcy 
filed against the firm on Oct. 21 1907 was dismissed in August 
1909 by Judge Hand in the U. S. District Court.
( Herbert Wellington, Treasurer of the Franklin Trust 

Co. of New York for the past year, has been elected a director 
and active Vice-President of the International Trust Co. of 
Boston. Mr. Wellington will assume the duties of his new- 
office at once. Prior to his connection with the Franklin. 
Mr. Wellington had been with the Farmers’ Loan & Trust 
Co. for twenty years.

L. A . Goddard, President of the State Bank of Chicago, 
has been elected President of the Chicago Clearing House’ 
Association, succeeding George E. Roberts resigned. Mr. 
Goddard had been Vice-President of the association since the 
death last year of II. A . Haughan, and Ik; is succeeded in the 
vice-presidency by Frederick II. Rawson, President of the 
Union Trust Co.

— On last Monday morning the National City Bank of 
Chicago opened for business in its beautiful and spacious new 
quarters at the southeast corner of Monroe and Dearborn 
streets, lhis was formerly the location of the Commercial 
National Bank before the erection of its magnificent “ sky
scraper on the corner of Clark and Adams streets. But 
the building has undergone thorough reconstruction during 
the past six months, two full floors being now devoted to 
the bank s occupancy, wherein may be found every modern 
convenience and beauty of equipment. On the opening day 
the banking ioom was a bower of American Beauty roses,a 
testimonial from the friends and patrons of the institution. 
David R. Forgan is President and L. II. Grimme Cashier of 
this prosperous Chicago bank. R. U. Lansing is Manager 
of the bond department. According to the last official state
ment, the National City had deposits of 22 million dollars.

— I. S. Hallam, President of the Abilene State Bank of 
Abilene, Kansas, died on the 11th inst., worry over the dis
covery of a defalcation having, it is said, brought about a 
collapse. Mr. Hallam was sixty-seven years of age. Re
wards have been offered for the arrest of John A . Flack, 
the Cashier of the bank, who has been missing since early in 
the month, and in whose accounts there is reported to be a 
shortage. It is understood that State Bank Commissioner 
Dailey intends to settle the bank’s affairs without a receiver
ship. About $50,000 of the deposits were paid off up to the 
14th inst., according to the Kansas City “ Star,”  by turning • 
over to depositors notes or cash for their accounts. The 
bank had total deposits of about $150,000.

The Hillyer Trust Co. of Atlanta began business on the 
7th inst. as successor to the Hillyer Investment Co. The 
new organization has a capital and surplus of $300,000; it 
takes over the entire business and assets of the Investment 
Company, which was established in 1906. The officers of 
the trust company are Henry Hillyer, President; George S. 
Lowndes, Vice-President; William Hurd Hillyer, Vice
President and Treasurer; Herbert L. Wiggs, Trust Officer, 
and Arthur H. Neeson, Secretary.

— Assignee T . B. Lampton of the Pike County Bank & 
Trust Co. of McComb City, Miss., has been authorized to 
pay a dividend of 15% . The institution closed its doors on 
April 1 1908, and, according to the New Orleans “ Picayune,”  
the depositors have received 40 %  of their claims.

g t 0 t i cta r i;| (!> g n t i u c r c i a r g n Q i i g T t ^ x H S
[From our own correspondent.]

L on don , Saturday, Septem ber 17 1910.
Markets continue lifeless. But the undertone is optimistic.

At the fortnightly Settlement this week the rates charged for 
carrying over were very low, indicating that there is an 
extremely small “ bull” account, while the “ bear” account
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is large. Markets are depressed, partly because the holiday 
season has not yet come to an end; but still more by the 
numerous labor disputes. There is a hopeful feeling that 
these will be settled amicably. But the indiscipline of the 
men is rather disturbing opinion. The employers com
plain that, with or without cause, bodies of work-people 
throw down their tools and leave work at the most incon
venient moments, and they seem resolved to put a stop to 
that. The leaders of the trades unions are, likewise, anxious 
to stop it, and the great majority of the work-people side 
with both. But there is a minority which is showing itself 
difficult to control; and therefore the settlement may be 
put off for a little while longer.

When the settlement takes place there will in all prob
ability be a decided recovery in markets. Everything 
points to a continuance of moderately cheap and abundant 
money throughout the Autumn. The best estimate respect
ing the demand for gold for Egypt is that it will not exceed 
five millions sterling. Turkey, as usual, is in monetary 
difficulties. She raised a considerable sum here in London 
by discounting Treasury Bills, and she is taking the proceeds 
in gold. But it is very doubtful whether even the banks of 
Turkey will go on discounting such bills. Russia, again, is 
taking gold because the wheat crop is large and is being 
moved at present. The moving of the crop has caused a 
great increase in the note circulation, and the Treasury thinks 
it expedient to increase its gold holdings. But the Russian 
Government will certainly not do anything to disturb the 
markets of Paris and London.

From other sources there does not seem to be danger of 
any great demand for gold and therefore the general belief 
is that there will be no stringency in the coming autumn. 
If so, the absence of a “ bull" account, in markets, and the 
desire of bankers to employ their money profitably, will give 
a fillip to Stock Exchange business. Over and above this, 
trade proper is exceedingly good. Every month the Board 
of Trade returns show that the manufacturing districts are 
fully employed, while all private information is to the effect 
that rarely have the great manufacturing centres of the 
Midlands, the North of England and the South of Scotland 
been more prosperous than they are at present.

In Paris business is quiet. The summer has been exceed
ingly unfavorable, and holiday-making is continuing later 
than usual. Besides, the negotiations for the Hungarian 
loan of over 23 millions sterling have broken down, and no 
decision has been come to yet respecting the Turkish loan 
of about six millions. In Germany business is more active 
than in Paris. The movement of the crops there has begun, 
and the rates of interest and discount are sharply rising. The 
best informed are satisfied that there will be an immense 
expansion of the note circulation at the end of the month. 
There is such an expansion at the end of every September, 
and doubtless it will be not less than usual. Consequently, 
nobody would be surprised if the Imperial Bank of Germany 
were to raise its rate of discount. Meantime, trade proper is 
improving in Germany. One of the great mining companies 
has just declared an extraordinarily increased dividend.

The India Council offered for tender on Wednesday 40 lacs 
of its bills and the applications amounted to 475 hies at 
prices ranging from Is. 3 31-32d. to Is. 4 1-lGd. per rupee. 
Applicants for bills at Is. 4 l-32d. and for telegraphic trans
fers at Is. 4 l-10d. per rupee were allotted about 18%  of the 
amounts applied for. .

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London, 

as reported by cable, have been as follows the past week:
London.

Sal. Mon. Tues. Wed. Thurs Fri.
24 9-16 24 9-16 24 56 24 56 24 11-16 24 13-16

Consols, new, 2 percents. 80 9-16 8016 8016 80 7-16 80 7-16 8056 80 7-1618056 80 9-16 80 9-16 8016 8016
French Rentes (In Paris).fr 97.00 97.0716 97.1216 97.25 97.50 97.4216
Amalgamated Copper Co — . 6 4 56 6416 0516 04 56 0516 0416
b Anaconda Mining Co..... . . 8 8 8 8 8 8
Atch. Topeka & Santa Fc_. .100 10056 10156 10156 lu l^ 10116

103 103 103 103 103 103
.10056 10756 107 56 10716 10856 10756
. 90 90 90 90 90 90

Canadian Pacific......... ..... .19416 195 19616 19556 190 19516
Chesapeake <fc Ohio______ - 70 H 77 77 7656 78 II 'A
Chicago Great Western___ . 24 2316 2356 2316 24 2356
Chicago Milw. & St. Paul.. -12316 12316 125 12416 126 124
Denver & Rio Grande........ . 31 31 31 31 3116 3l 16

Preferred........................ . 73 73 7316 7316 7316 7316
Erie .................................. 26 2656 2616 2616 2016

First Preferred.............. . 1416 4416 1416 44 4416 4416
Second preferred........... . 33 33 33 33 33 3316

Illinois Central................. 13316 13316 133 133 133
Louisville & Nashville------ . 116 146 14616 14016 14716 14016
Missouri Kansas *  Texas.. - 3256 3216 3256 3216 32 56 3256

Preferred................ ....... - 6116 6116 6416 6416 0416 0416
Nat. lilt, of Mex., 1st prof. . 73 7216 72 72 72 7116

Second preferred--------- . 33 33 3216 3216 3256 3216
N. Y. Central *  Hud. River .115 11516 11616 11016 11716 11016
N. Y. Ontario & Western.. - 4116 1116 4116 4116 4236 4156
Norfolk & Western........... - 9916 9916 9916

9016
9916 100 9916

Preferred. ----------------- . 91 91 9016 9016 9016
Northern Pacific................ .116 11016 117 11716 12056 119 56
a Pennsylvania......... ....... . 66 66 6616 06 6616 0616
a Reading C o.................... .  72 72 72J6 7216 7316 73

a First preferred........... 45 45 45 45 45
a Second preferred......... 48 18 48 48 1816

Southern Pacific________ C11416 114 56 116 11556 11056 11516
Southern Railway............. 2316 2316 2116 2416 23 56

Preferred....................... . 53 53 53 5316 55 55
Union Pacific.................... .169 10856 17016 17016 17056 170

Preferred....................... 9216 93 93 9316 9316
U. S. Steel Corporation----- - 6916 68 % 7016 69 69 J6 09

Preferred....................... .119 119 11956 11916 120 11956
Wabash ......................... . 17 17 1656 17 1716 1716

Preferred...................... 3616 3616 3016 3716 37
Extended 4s................. . 65 65 65 65 6516 06
a Prlco per share. b£ sterling. c Ex-dlvIdend.

Commercial atut pxisceItauemts Hexxfs

Breadstuffs Figures brought from page 814.— The state
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been:

Receipts at— Flour. Wheal. Corn. Oats. | Barley. Rye.

Chicago___
Milwaukee..

bbls.vmbs.
179,357
55,325
21,095

bush. 60 lbs. 
699,400 
258,770 

1,136,556 
3,252,910 

93,500 
71,092 
68,104 

534,726 
18,000 

1,370,400

bush. 56 lbs. 
2,770,900 

185,320 
25,076 

223,890 
38,100 
62,420 
23,661 

307,525 
278,600 
192,200

bush. 32 lbs. bushASlbs. 
1,187,200 400,000 

251,600 365,300 
39,254 392,657 

992,880 658,850 
81,000 _____

bu.56 lbs. 
20,000 
17,340 
3,160 

60,040 
1,000Minneapolis..

5,807
2,132

52,015
40,800

52,658 _____
Cleveland . .  
St. Louis__

92,5271 10,331 
362,100 25,200 
118,400 28,800 
156,000 _____

3,354
9,900

Kansas City.
Total wk. ’ 10 
Same wk. '09 
Same wk. ’08

303,131
589,068
522,312

7,503,458
9,898,226

12,395,051
4,107,692
3,841,993
3,048,694

3,333,619 1,881,138 
4,021,193 3,063,104 
5,590,617 4,661,725

114,794
233,569
263,681

Since Aug. 1
1910.......
1909........
1908.......

2,489,216
3,292,828
2,962,110

59,146,442
47,210,064
50,044,388

26,598,486
23,020,588
18,760,668

148,608,839 7,375,892 
33,629,825 8,867,407 
31,909,971 15,983,255

1,209,222
1,435,775
1,395,922

Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 17 1910 follow:

Flour, Wheat,
Receipts at— bbls. bush.

New York ........... 180,030 702,400
Boston ........... . 43,450 10,815
Philadelphia------ 58,364 206,990
Baltimore............. 80,836 180,090
Richmond........... 1,855 20,050
New Orleans *----- 20.214 7,300
Norfolk_________ _____

60,000Galveston.............
'if.ioo

Montreal________ 45,724 776,020
Port Arthur_____ .......... 49,000

Corn,
bush.

144,775
5,800

55,521
108,193
40,500

217,400

Oats,
bush.

442,450
84,307
90,507
87,325
28,688
71,500

Barley,
bush.

45,900
1,000

Rye.
bush.

10,350
70

4,243
3,000

2,000
5,988

78,075 159,451 33,025

Total week 1910.. 432.573 2,012.605 658,252 964,228 79,925
Since Jan. 1 1910.12,366,684 48,786,890 28,999,833 35,582,625 2298,792 
Week 1909 . .  399,788 1,424,256 461,882 1,061,496 24,061
Since Jan. 1 1909.10,763,927 52,510,055 31,010,869 33,920,720 4290,134

17,663
567,555
19,975

691,843
* Receipts do not Include grain passing through New Orleans for foreign ports 

on through bills of lading.
The exports from the several seaboard ports for the week 

ending Sept. 17 1910 are shown in the annexed statement:
Wheal,

Expor s from,— bush.
New York_____  52,487
Boston________  7,967
Philadelphia___  338,000
Baltimore.......... 335,742
New Orleans.....................
Galveston................. .........
Mobile................. ..........
Montreal.............  857,000
Port Arthur........ 49,000

Total week___ 1,640,196
Week 1909_____ 1,811,086

Corn, Flour, Oats,
bush. bbls. bush.

27,985 43,166
12,979
33,000

2,250

31,721 11,311 _____
126,000 17,571 400

5,000 ____
5,998 2,100

47,000 42,000 47,000

238,704 167,127 49,650
104,320 245,527 36,957

Rye, Barley, Peas,
bush. bush. bush.
...................... 767

...................... 767
17,143 13,525 1,013

The destination of these exports for the week and since
July 1 1910 is as below:

--------Flo ur-------------------Wheal----------------------- Com—
Since 

Week July 1
Exports for week and Sept.17. 1910.

since July 1 to— bbls. bbls.
United Kingdom... 98,318 605,058
Continent________  37,807 240,049
Sou. & Cent. Amer. 6,074 198,089
West Indies______  24,928 231,831
Brit. Nor. Am. Cols............  22,906
Other Countries............ .....  30,820

Week
Since 

July 1 Week
Since 

July 1
Sept. 17. 1910. Sept. 17. 1910.

bush. bush. bush. bush.
785,920 5,810,785 47,000 637,428
846,086 3,087,242 56,689 268,673

8,190 73,968 100,000 1.0S4.294
35,015 305,534

.......... " " s ' ,666
4,000
5,989

Total.................167,127 1.328.753 1,640,196 8,976,995
Total 1909............. 245,527 1,584,392 1,811,086 15,182,914

238,704 2,305,918
101,320 1,343,608

The world’s shipments of wheat and corn for the week 
ending Sept. 17 1910 and since July 1 1910 and 1909 are
shown in the following:

Exports.

Wheat. Com.

1910. 1909. 1910. 1909.

Week 
Sept. 17.

Since 
July 1>.

Since 
Jxdy 1.

Week 
Sept. 17.

Since 
July 1.

Since 
July 1.

North Amer.
Russian___
Argentine . .  
Danublan . .
Indian____
Australian . 
Oth. countr’s

Total___

Bushels.
2.167.000
5.168.000

624.000
3.072.000 

96,000
1.040.000

360.000

Bushels.
16.249.000
46.936.000
12.184.000
26.736.000
14.016.000
7.448.000
1.558.000

Bushels.
24.565.000
36.608.000
11.256.000 
7,368,000

'22,372,000
J

Bushels.
205.000
170.000 

3,800,000
68,000 

1 ..........
1 .........

Bushels.
2.988.000
2.430.000 

36,630,000
8.477.000

Bushels.
1.313.000
5.076.000 

34,572,000
6.409.000

12527 000 125,127,000 102,169,000 4,243,000 50,525,000 47,370,000

The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows:

Wheat. Com.

United
Kingdom. Conllnent. Total.

Untied
Kingdom. Continent. Total.

Sept. 17 1910. 
Sept. 10 1910. 
Sept. 18 1909. 
Sept. 19 1908. 
Sept. 21 1907.

Bushels.
18.640.000
18.720.000
13.360.000
13.520.000 
|16,960,000

Bushels.
20.240.000
22.080.000
12.560.000
13.120.000
12.160.000

Bushels. ' Bushels.
38.880.000 10,710,000
40.800.000 10,455,000
25.920.000 7,140,000
26.640.000 5,865.000
29.120.000 7,560,000

Bushels.
9.690.000 

10,115,000
7.735.000
4.335.000
4.320.000

Bushels.
20.400.000
20.570.000
14.875.000
10.200.000 
11,880,000
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Canadian Bank Clearings.— The clearings for the week end- 
ng Sept. 17 at Canadian cities, in comparison with the same 
week of 1909, shows an increase in the aggregate of 17 .9% .

Clearings at—

Canada—
Montreal......................
Toronto.........................
Winnipeg......................
Vancouver....................
Ottawa..........................
Quebec...... ................. .
Halifax...... ...................
Hamilton......................
St. John......................
Calgary ........................
Victoria.........................
London _____________
Edmonton....................
Regina..........................
Brandon........................
Lethbridge............. .......

Week ending September 17.

1910.
$

.547.883

.215,965

.665,367
,222,577
,667,321
,155,000
,661,419
,039,556
,698,434
,580,426
,255,293
,233,390
,797,527
,446,333
500.623
479.624

1909.

34,664,072 
26,792,034 
13,404,082 
6,911,622 
3,583,847 
2,205,604 
1,661,227 
1,843,856 
1,594,776 
1,870,234 
1,346,816 
1,174,253 
1,137,580 

Not Include 
Not Include 
Not Include

Inc. or 
Dec.

Total Canada.............  115,740,158 98,190,053 +17.9 84,540,792 84,093,359

%+  11.2 
+  10.5 
+31.8 
+33.4 
+  2.3 
—2.3 

+  0.01 
+  10.6 
+  6.5 

+37.9 
+  67.5 
+  5.0 

+58.0 
d In tot 
d In tot 
d In tot

$
30,796,369
24,913,729
10,592,739
4,129,791
3,042,660
2,025,385
1,617,357
1,612,326
1,328,926
1,274,934
1,225,261
1,113,965

867,350
al.
al.
al.

1907.

32,609.365
21,402,188
10,949,176
4,597,403
3,250,301
2,134,641
1,783,695
1,739,138
1,257,557
1,176,118
1,220,550
1,150,317

822,910

Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 

By Messrs. Adrian H . Muller & Son:
Stocks. | Stocks.

25 Utica Chenango & Susq. Valley 110 Chemical Nat. Bank........4274-4274
UK. Co................. .................. 149 40 Pay-as-You-Enter Car Co., com-

_ 1 N .  Y .  L a w  I n s t i t u t e  ( a l l  d u e s  p d . ) $ 1 0 0 1 m o n ......................... ............................... 3 5

DIVID EN DS.
The following shows all the dividends announced for the 

uture by large or important corporations:
D ividends announced this week are printed in  italics.

Name of Company.
Railroads (Steam).

Beech Creek, guaranteed (quar.).
Belt HR. A Stk. Yds , Indlanap,, pf. few.)
Boston & Albany (quar.)_______
Boston & Maine, common (nuar.)_____
Boston A Providence, guar. {guar.).........
Canadian Pacific, common.......

Common (extra)......................
Preferred ________  . ..

Central RR. of New Jersey (quar.)
Chesapeake & Ohio (quar.)......... .
Chicago Burlington & Quincy (quar.)___
Chicago & Eastern Illinois, pref. (quar.). 
Chicago & North Western, pref. (quar.).. 
Chic. R. I. A Pacific Ry. (quar.).. 
Chicago & Western Indiana (quar.)
Cleveland Akron & Columbus___
Cleve. Cincln. Chic. & St. Louis, pref. (qu.)
Colorado & Southern, 1st and 2d pref___
Erie & Pittsburgh (quar.)........................
Evansville & Te. re Haute common........Preferred...........................................
Georgia RR. A Banking (quar.)..............
Great Northern (quar.)....................
Interborough Rapid Transit (quar.)___ 1
Joliet & C lcag ), guaranteed (quar.)___
Kansas City Southern, pref. (quar.)
Maine Central (quar.)__________  __
Manhattan Ry. gu. (quar.) (No. 106) . . .  
Minn. S. F.&S.S.M.,oom & pref (.\o. lo)

Leased lines___ _____ ____ ________
Newark & Bloomfield, guaranteed_____
N. Y. Central & Hudson River (quar.)..
New York & Hftrlem, com. and pref___
N. Y. Lackawanna & West., guar, (quar) 
N. Y. New Haven & Hartford (quar.)... 

Part paid stock, Issue o Dec. 20 1909..
Norfolk & Western, preferred (quar.)___
Northern RR. of New Hampshire (quar.)
Norwich A Worcester, pref. (quar ) .........
Old Colony (quar.)..................................
Plttsb. Bessemer & Lake Erie, common.. 
Pittsb. Ft.Wayne & Chic. reg. guar, (qu.)

Special guaranteed (quar.)..................
Pittsb. Youngst. A Ashtabula, com. (qu.).

Preferred (quar.). . ......... ..........
Pittsburgh Wheeling A Kentucky..

Special dividend......... .............
Recullng Co., second preferred........
St. Louis & San Francisco—

Chic. & East. Ills. pf. tr. ctfs. (quar.). 
K. C. Ft. S. & Mem. pf. tr. ctfs. (quar.) 

Southern Pacific Co. (quar.) (No. 16)... 
Southern Ry., M. & O. stock trust certs. 
Toledo St. Louts & Western, pref. (quar.)
Union Paclrtc, common (quar.)....... .....

Preferred. . .  - ...........................
United New Jersey RR. & Canal (quar.).
Utica & Black River........... ..................
Warren, guaranteed.................... ............
Waynesburg & Washington....................
Western Maryland, preferred (quar.)........
West Jersey & Seashore._____ ________

Street and Electric Railways.
Amer. Cities Ry. A L.. pref. (qu.) (No. 17)
Bangor Ry. <fe Electric (quar.)...............
Brazil Ry., pref. (quar.).... .......................
Brooklyn Rapid 'lYanslt (quar.).............
Capital Traction, Washington, D.C. (qu.) 
Carolina Power A Light, pref. (quar.)
Central Pennsylvania Traction.........
Chattanooga Ry. A Light, pref. (quar.)__
Chicago City Ry. (qtuir.)____ ____
Cincinnati A Ham. Tract., com. (quar.)..

Preferred (quar.)____ ____ _________
Cleveland Railway (quar.)......................
Denver A Northwestern (quar.)................
Duluth-Superior Traction, com. (quar.)..

Preferred (quar.)................................
Frankford & Southwark Pass. Ry., Phlla
Gary A Interurban Ry. (quar.).............
Germantown Passenger Ry. (quar.)___
Halifax Elec. Tramw., Ltd. (qu.) (No. 55) 
Houghton County Tract., com. (No. 3) .

Preferred (No. 5)................................
Illinois Traction, preferred (quar.)__
Knoxville Ry. A Light, pref. (quar.) 
Kokomo Marlon & Western Trac., pref.. 
Louisv. A Nor. Ry. A Llg., pf. A A B (qu.)
Louisville Traction, common (quar.)___

Preferred.............................................
Manchester (N. H.) Tr. L. A Pow. (quar.) 
Manila Elec. RR. & Ltg. Corp. (quar.)..

Per
Cent.

When
Payable

Books Closed. 
Days Inclusive.

1
i H

Oct.
Oct.

1
1

Holders of rec. Sep. 23a
Sept. 30 Holders of rec. Aug.31a

I K Oct. ] Holders of rec. Sent la
2K Oct. ] Holders of rec. Sep.20a
3 K Oct. 1 Sept. 3 to Oct. 5

K Oct. 1Sept. 3 to Oct. 5
2 Oct. 1 Sept. 3 to Oct 5
2 Nov. 1 Holders of rec. Oct.21a
l  K Sept. 31 Holders of rec. Sept. 9a2 Oct. 1 Sept. 27 to Oct. 3
I K Oct. 1 Holders of rec. Sept. 16a2 Oct. 1 Holders of rec. Sept. 9a
I K Oct. 1 Holders of rec. Sep.24a
I K Oct. 1 Not closed.2 Sept. 24 Holders of rec. Sep. 15a
I K Oct. 20 Oct. 1 to Oct. 262 Oct. 1Sept. 22 to Oct. 2
I K Dec. 10 Holders of rec. Nov.30a
5 Nov. 1 Sept. 18 to Oct. 17
2Ke Oct. 15 Holders of rec. Sept.15a
2 K iOct. 15 Oct. 2 to Oct. 14
I K Nov. 1 Holders of rec. Oct.18a
2 K Oct. I Holders of rec. Sept.24a
I K iOct. 3 Holders of rec. Sept.24a1 Oct. 15 Holders of rec. Sep.30a2 Oct. 1 Holders of rec. Sep. 15a
I K Oct. 1 Holders of rec. Sept. 15a
3 K Oct. 15 Holders of rec. Sept. 30a2 Oct. 1 Holders of roc. Spot 20a3 Oct. 1 Holdersof rec. Sept. 22a
I K Oct. 15 Holders of rec.Sept.22a
I K Oct. 1 Holdersof rec. Sept. 19a
I K Oct. 1 Holders of rec. Sept. 15a
2 Sept. 30 Holders of rec. Sept. 15a
SI Sept. 30 Holders of rec. Sept. 15a
1 Nov. 18 Holders of rec. Oct.3la
14 Oct. 1 Holders of rec. Sept. 6a

Oct. 1 Sept. 18 to Sept. 30
I K Oct. 1 Holdersof rec. Sept. 10a
14 Oct. 1 Holders of rec. Sept. 15
I K Oct. 4 Sept. 11 to Oct. 4
I K Oct. 1 Sept. 16 to Oct. 2
I K Sept. 24 Holders of rec. Sep 15a
I K Sept. 24 Holders of rec. Sep.15a
3 Oct 1 Holders of rec. Sept. 24
3 Oct. 1 Holders of rec. Sept. 24
2 Nov. 10 Holders of rec. Oct.22a
I K Oct. 1 Sept. 17 to Oct. 2
l Dct. 1 Sept. 17 to Oct. 2
I K let. 1 Holders of warr’t No. 162 Dct. 1 Sept. 16 to Sept. 30
1 Oct. 15 Holders of rec. Sept. 30a
2 4 )ct. 1 Sept. 13 to uct. 122 Oct. 1 Sent. 13 to Oct 12
2 K Oct. 10 Sept. 1 to Sept. 30
34 3ept. 30 lolders of rec. Sep. 15a
3 4 Oct. 16 lolders of reo. Oct. 5a5 Sent. 15 lolders of rec. Sept. 121 Oct. 20 Oct. 12 to Oct. 19
2 4 Oct. 1 Holdersof rec. Sept. 15a

Name of Company.

14
14
14
IH
14
142
1K  
24 

%  
m  
14  2
141

34 50 
1

31.31)1
IK

14

\*
X*
242 
1

Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Sept.
Oct.
Oct.
Oct.
Oct.
Oct.
Oot.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Sept.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.

Sept. 22 to Oct. 2 
Holders of reo. Sept. 15a 
Oct. 1 to Oct. 5 
Holders of rec. Sept. 9a 
Sept. 15 to Sept. 30 
Holders of rec. Sep.24a 
Sept. 17 to Sept. 30 
Holders of rec. Sept. 20 
Sept. 21 to Sept. 25 
Sept. 21 to Sept. 30 
Sept. 21 to Sept. 30 
Holders 6f rec. Sept. 17a 
Holders of reo. Oct. la 
Holders of rec. Sept.15a 
Holders of reo. Sept. 15a 
Holders of reo. Sept. 15a 
Oct. 1 to Oct. 10 
Sept. 15 to Oct. 3 
Sept. 20 to Oct. 1 
Holders of rec. Sept.l5a 
Holders of reo. Sept. 15a 
Holders of rec. Sept. 15a

Oct. 1 
Sept. 26 to Sept. 30
Sept. 11 to sept. 16
Sept. 11 to sent. 10
Holders of reo. Oct. la

lHoldersof rec. Sept. 19a

Street and Electric Railways (Concluded).
Memphis Street Ry., pref. (quar.)........__
Milwaukee Elec. Ry. A Lt., com. (quar.).
Nashville Ry. A Light, com. (quar.)____

Preferred (quar.).................. ................
New York State Rys., common (quar.)___

Preferred (quar.)____ ______ ________
Northwestern El. RIL, Chic., pref. (qu.). 
Omaha A  Council Bl. St., com.(quar) . .  .

Preferred (quar.).................... .............
Philadelphia Traction.............................
Portland (Me.) RR.................. ................
Portland(Ore.)Ry.,L.&P.,pf.(qu.)(No.l7)
Ridge Ave. Pass. Ry., Phlla. (quar.)___
St. Jos. R..L..H.&P., pf. (qu.) (No. 32) 
Scioto Valley Trac., pref. A 1st pref. (qu.) 
Seattle Electric Co., com. (quar.) (No. 8).

Preferred (No. 20)...............................
Second&Thlrd Sts. Pass. Ry., Phlla___
South Side Elevated, Chicago (quar.)___
Stark Electric RR. (quar.)...........
Syracuse Rapid Transit, pref. (quar.)___
Terre Haute Indlanap. & East., pf. (qu.) 
Terre Haute Traction & Light, common.
Toronto Railway (quar)......................
Tri-City Ry. A Light, pref. (quar.)_____
Twin City Rap. Transit, com. (quar.)___

Preferred (quar.)................................
Union Ry., Gas A Elec., pref. (quar.)___
Union Traction of Indiana, preferred___
United Traction & Elec., Providence (qu.) 
Washington Water Pow., Spokane (quar.)
West End Street, Boston, common____
West India Electric Co. (quar.) (No. 11) .. 

Banks.
Broadway, Brooklyn (quar.)......................
Century (quar.).................. ....................
Chatham National (quar.) (No. 159)........
Chelsea Exchange National (quar.)______
Citizens Central National (quar.)_______
Coal & Iron National (quar.)..................
Colonial (quar.).......................................
Commerce, National Bank of (quar.)........
Fifth Avenue (quar.)...............................
First National (quar.)......... ..................
First National, Brooklyn (quar.)...............
First Security Co. (quar.)....... .................
Fourth National (quar.).................... .......
Garfield National (quar ) .....................
Hanover National (quar.)............. ..........
Irving National Exchange (quar.).............
Liberty National (quar.)...........................
Manufacturers’ Nat., Bklyn. (quar.)........
Market A  Fulton Nat. (quar.). . ...............
Mercantile National (quar.)______
Metropolitan (quar.).....................
Mount Morris (quar.)....................
Nassau Nat., Bklyn. (quar.) (No. 101)..
New Netherland........... ...........................
Park, National (quar.).............................
Prospect Park, Bklyn. (quar.)..................
Seaboard National (quar.)_____ _______
Second National (quar.)......... .................

Trust Companies.
Bankers (quar.)........................................
Brooklyn (quar.)......................................
Central (quar.)__________ _____ _____
Columbia (quar.).....................................
Empire (quar.).......................................
Equitable (quar.)............. ........................
Guaranty (quar.)............... ..................
Knickerbocker (quar.)..........................
Lawyers' Title Ins. & Trust (qu.) (No. 48)
Long Island Loan & Trust (quar.).........
Mechanics of New Jersey (qu.) (No. 45)..
Mercantile (quar.)..................................
Metropolitan (quar.) (No. 55)................
Mutual of Westchester County (quar.)..
New York (quar.)...................................
People’s, Brooklyn (monthly)...................
Standard (quar.).....................................
Title Guarantee A  Trust (quar.)....... .......
Trust Co. of America (quar.) (No. 33 )...
Union (quar.).........................................
United Stales Mortgage A Trust (quar.)..
Washington (quar.)........................

Miscellaneous.
Aeolian,Weber Plano & Pianola, pf.(qu.)
Alliance Realty (quar.)............................
Amer. Agricultural Chem., pref. (No. 23). 
Amer. Beet Sugar, pref. (quar.) (No. 45). 
Amer Brake Shoe A Fdy., com. (quar.)...

Preferred (quar.)........................
American Can, preferred (auar.)__
American Caramel, preferred (quar.)-----
Amer. Car & Fdy., com. (qu.) (No. 32)..

Preferred (quar.) (No. 46)........... .......
American Chicle, common (monthly) ..
• Preferred (quar.)..........................
American Express (out.) ............
American Gas A Electric, com. (quar.)-----
Amer. Iron & Steel Mfg., com. & pf. (qu.)
American Locomotive, pref. (quar.)------
Amer. Malt Corporation, preferred...
American Malting, preferred___________
American Manufacturing_________
American Piano, pref. (quar.).........
Amer. Pipe & Construction (quar.).. 
American Pneumatic Service, first pref.. 
x ne ti-an Raiilatur. common (quar.)---
American Screw, (quar.).................. —
Amer. Seeding Machine, pref. (quar.)... 
Amerlcan Shipbuilding, preferred (quar.) 
Amer. Smelt. 3c Rfg., com. (qu.) (No. 28)

Preferred (quar.) (No. 45)...........
American Snuff, common................

Common (extra).... ......................
Preferred (quar.).........................

Amer Sug r !<p>in.. com A  nref. (quar.)
American Surety (quar.) (No. 85)..........
Amer. Teleph. A Teleg. (quar.).................
American Tobacco, preferred (quar.)___
American Type Founders, com. (quar.)..

Preferred .........................................
American Woolen, pref. (quar.) (No. 46)
American Writing Paper, preferred____
Bell Telephone of Canada (quar.).............
Bliss (E. W.). com. (quar.)......................

Preferred (quar.)..................................
Brooklyn Union Gas (quar.) (No. 38)-----
Buffalo General Electric (quar.) (No. 64) 
Butte Elec. & Pow., com. (qu.) (No. 24).

Preferred (quar.) (No. 37)..................
Calumet & Hecla Mining (quar.).............
Cambria Iron..........................................
Canadian General Elect., Ltd., com. (qu.)

Preferred............................................
Canadian WestInghouse,Ltd.(qu.)(No.23)
Celluloid Company (quar.)......................
Central Coal & Coke, common (quar.)... 

Preferred (quar.).................................

Per When Books Closed.Cent. Payable.. Days Inclusive.

l K Sept. 301____
14 Sept. 301 Holders of rec. Sep.20a

K Oct. 1 Holders of rec. Sept. 211K Oct. 1 Holders of reo. Sept. 2114 Oct. 1 Holders of rec. Sept. 26a1K Oct. 1 Holdersof rec. Sept. 26a1 Oct. 18 Oct. 9 to Oct. 181 Oct. 1 Sept. 18 to Sept. 30
\ K Oct. 1 Sept. 18 to Sept. 30$2 Oct. 1 Sept. 11 to Sept. 302 Oct. 1 Sept. 21 to Sept. 30
I K Oct. 1 Holders of rec. Sept.12a$3 Oct. 1 Sept. 16 to Oct. 2
1K Oct. 1 Holders of rec. Sept. 15a
\ K Oct. 1 Holders of rec. Sep.24a
I K Oct. 15 Holders of reo.. Sep.22a3 Oct. 1 Holders of rec,. Sep.22aS3 Oct. 1 Holders of reo. Sept. 5a
4 Sept. 30 Sept. 20 to Sept. 30
K Oct. 1 Sept. 20 to Oot. 1

I K Oct. 10 Holders of rec,. Sep.24a
I K Oct. 1 Sept. 23 to Oct. 2
2 Sept. 30 Sept. 21 to Sept. 30
I K Oct. 1 Holders of rec. Sept. 15a
14 Oct. 1 Holders of reo. Sept. 20
14 Oct. 1 Holders of rec. Sept.15a
I K Oct. 1 Holders of rec. Sept. 15a
14 Oct 1 Holders of rec. Sep.22a
24 Oct. 1 Sept. 25 to Oct. X
1K Oct. 1 Sept. 14 to Oct. 2
I K Oct. 1 Holders of reo. Sept. 16a$1.75 Oct. 1 Sept. 23d to Oct. Id
I K Oct. 1 Sept. 24 to Oct. 2 | «|
4 Oct. 1 Sept. 21 to Sept, o
14 Oct. 1 Sept. 27 to Sept. 304 Oet. 1 Sept. 23 to Sept. 32 Oct. 1 Sept. 30
14 Oct. 1 Holders of rec. Sep.27a
14 Oct. 1 Holders of reo. Sept. 14
2 4 Oct. 1 Sept. 21 to Sept. 302 Oct. 1 Sept. 22 to Oct. 225 Oct. 1 Holders of rec. Sep.30a5 Oct. 1 Holders of rec. Sep.30a2 Oct. 1 Sept. 29 to Oct. 23 Oct. 1 Holders of rec. Sep.30a2 Oct. 1 Sept. 23 to Sept. 303 Sept. 30 Sept. 22 to Sept. 304 Oct. 1 Sept. 21 to Sept. 302 Oct. 1 Sept. 21 to Oct. 15 Oct. 1 Holders of rec. Sep.30a5 Oct. 1 Sept. 24 to Sept. 303 Oct. 1Sept. 21 to Sept. 30
14 Oct. 1 Sept. 27 to Oct. 22 Oct. 1 Sept. 23 to Sept. 30
2 4  'Oct. 1 Sept. 21 to
3 'Oct. 1 Sept. 24 to Sept. 30
244
143

9
2
246
8
3
3
3 
5 
5 
0
I K8
1
4
5
24

1246 
3
I K2
3
I K
I K
I K
I K2

K
I K
1
I K
s-i
I K
I K
I K
1

62c.
I K
I K
2
3 K
2
24
I K
I K
1
I K
6
2
I K
\K
2 K
2
I K
1
I K
I K
1
2
2 K
2
1 4
I K
I K
I K

$7
2
I K
3 K  
I K  
I K  
I K  
I K

Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct. 
Sept. 
Oot. 
Sept. 
Sept. 
Sept. 
Oct.
Oct.
Oct. 
Sept. 
Sept. 
Sept. 
Sept. 30 
Oct. 1 
Sept. 30

Holders of rec. Sept. 30 
Holders of rec. Sept. 20 

Sept. 30 
Holders of rec. Sep.24a 
Holders of rec. Sept. 29a
Holders of rec. Sep.26a 
Holders of rec. Sep.22a 
Holders of rec. Sep.21a 
Holders of rec. Sep.26a 
Sept. 25 to Sept. 30 
Sept. 28 to Sept. 30 
Holders of reo. Sept.30a 
Sept. 24 to Sept. 30 
Sept. 16 to Oct. 2 
Holdersof rec. Sept. 17a 
Sept. 29 to Oct. 1 
Holders of rec. Sept. 23 
Sept. 20 to Sept. 30 
Holders of rec. Sept. 20 
Sept. 25 to Sept. 30 
Holdersof rec. Sept. 30a 
Holders of rec. Sep.23a 

Sept. 30 Holders of rec. Sept. 22 
Oct. 11 Holders of rec. Sept. 24
Oct.
Sept.
Oct.
Sept. 30 
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.

ct.
Oct.
Oct.
Oct.
Nov. 
Nov. 
Oct.
Oct.
Oct. 
Sept.
soot.Sept. 30 
Oct. 15
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
ct. 

Sept. 30 
Oct. 15 

1Oct.
Oct.
Oct.
Oct.

'Ct.
Oct.
Oct.
Oct.
>ct. 

Sept. 
Oct.
Nov. 
Sept. 28 
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.

Oct. 6 to Oct. 9 
Holders of rec. Sept. 24 
Holders of rec. Sept. 24
Holders of rec. Sept. 24 
Holders of rec. Oct. 5 
Holders of rec. Sept 30 
Holders of reo. Sept.21a 
Holders of rec. Sep.26a 
Holders of rec. Sep.26a 
Holders of reo. Sept. 16a 
Sept. 11 to Sept. 30 
Holders of reo. Sept.10a 
Holders of reo. Sept. 10a 
Oct. 15 to Oct. 20 
Sept. 28 to Oct. 1 
i(oliiers of rec. Aug.31a 
Sept. 24 to Oct. 2 
Holders of reo. Sept. 20a 
Sept. 22 to Oct. 20 
Oct. 21 to Nov. 10 
Oct. 21 to Nov. 10 
Holders of rec. Sept. 15 
Sept. 25 to Oct. 2 
Holders of reo. Sept.15a 
Holders of rec. Sept. 17 
sent 2.1 lo Sept. 30 
Holders of rec Sept. 23 
Holders of rec. Sept.30a 
Sept. 18 to Oct. 10 
Oct. 1 to Oct. 0 
Sept. 15 to Sept. 20 
Holders of reo. Sept.15a 
Holders of reo. Sept. 15a 
Holders of reo. Sept.15a 
lolders of rec Sept, la 

Sept. 17 to Sept. 30 
Holders of rec. Sept. 30 
Holders of reo. Sept.15a 
Holders of rec. Oct. 10a 
Holders of rec. Oct. 10a 
Sept. 24 to Oct. 0 
I 'lders of rec. Sep. 15a 

Holders of rec. Sep.24a 
Sept. 24 to Sept. 30 
Sept. 24 to Sept. 30 
Sent. 18 to Sept. 30 
Holders of rec. Sept. 20 
Holdersof rec. Sept. 15a 
Holders of rec. Oct. 15a 
Holders of reo.Aug.31a 
Holders of rec.Sept.16a 
Sept. 15 to Sept. 30
Sept. 16 to Sept. 30
Oct. 1 to Oct. 9
Holders of reo. Sept.15a 
Oct. 1 to Oct. 16

150ct. 1 to Oot. 10
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Per When Books Closed.

Name of Company. Cent. Payable. Days Inclusive.
Miscellaneous (Concluded).

Central Leather, preferred (quar.)........... IK Oct. 1 Holders of rec. Sept. 10
Central A S. A. Teleg. (quar.)__________ l'A- Oct. 8 Holders of rec. Sept.30a
Chic. June. llys.&U. Stk.Yds.,com. (qu.) 2 Oct. 1 Holders of rec. Sept. 15a

Preferred (quar.)... .................... ..... IK Oct. 1 Holders of rec. Sept. 15a
Chicago Telephone (quar.) . ................ 2 Sept. 30 Sept. 28 to Sept. 30
City Investing, preferred (quar.)_______ IK Oct. 1 Holders of rec. Sept. 26
Columbus (O.) Gas & Fuel, pref. (quar.). l K Oct. 1 Holders of rec. Sept. 15a
Columbus Light, Heat & Pow., pref. (qu.) IK Oct. 1 Holders of rec. Sept. 15a
Consolidated Gas Elec. L. it Halt., corn. 2 Nov. 1 Sept. 25 to Oct. 3

Preferred and prior lien stock____ ____ 3 Oct. 1 Sept. 25 to Oct. 3
Consumers’ Pouter, pref. (quar.)_______ IK Oct. l Holders of rec. Sep.2la
Com Products Re fining, pref. (quar.)____ l Oct. 10 Holders of rec. Sep.30a
Crucible Steel, pref. (quar.) (No. 2S)------ IK Sept. 30 Holders of rec. Sep.20a
Cuban-Amcrlcan Sugar, preferred........... IK •ct: 1 Holders of nc. Sep. 15 a
Cumberland Tel. &Tcl. (quar.) (No. 108) 2 Oct. 1 Holders of rec. Sept. 191
Detroit Edison (quar )____  . ------------ IK Oct. 15 Holders of rec. Oct. la
Distillers' Sec. Corp. (quar.) (No. 32)----- K Oct. 31 Sept. 29 to Oct. 19
Distilling Co. of America, pref. (quar.) — 1 Oct. 29 Sept. 29 to Oct. 19
Dominion Iron & Steel, Ltd., pref-------- 3 K Oct. 1 Holders of rec.Sept. 17a
Duluth Edison EL, pref. (qu.) (No. 18).. IK Oct. 1 Holders of rec. Sept.21a
duPont(E.I.)de Nemours Powd., pf.(qu.) IK Oct. 25 Oct. 16 to Oct. 25
du Pont Internat. Powd., pref. (quar.).. l K Oct. 1 Holders of rec. Sept.20a
Eastern Light & Fuel, common (quar.).. 2 Oct. 1 Holders of rec. Sept. 20
Eastman Kodak of N. J., com. (quar.).. 2 K Oct. 1 Holders of rec. Sept.15a

Preferred (quar.)--------- ----------------- IK Oct. 1 Holders of rec. Sept. 15a
Electrical Securities Corp., com. (quar.). 2 Sept. 3C Holders of rec. Sept.30a

Preferred ____________ ___________ 2 K Nov. 1 Holders of rec. Oct.29a
Electric Storage Battery, com <fc pref. (qu.) 1 Oct. 1 Holders of rec. Sept. 24
General Chemical, preferred (quar.)........ IK Oct. 1 Holders of rec. Sepi 21a
General Electric (quar.)______ _____ _ 2 Oct. 15 Holders of rec. Sept. 3aGoldfield Consolidated Mines (quar.)___ 30c. Oct. 31 Holders of rec. Sept. 30a

Extra ............................. .......... ......... 20c. Oct. 31 Holders of rec. Sept. 30aGorham Manufacturing, pref. (quar.)__ IK Oct. la Holders of rec. Sept. 24aGreat Lakes Towing, preferred (quar.).. IK Oct. 1 Sept. 21 to ...........
Guggenheim Exploration (quar.) (No. 31) 2 K Oct. 1 Sept. 17 to Oct. 2
Harrison Bros. <t Co., Inc , pref. (quar.) . 1 Oct. 1 Holders of rec. Sep.26aHomcstake Mining (monthly) (No. 430). 50c; Sept. 26 Sept. 21 to Sept. 26Intercontinental Rubber, com. (No. 1). . l Nov. 1 Holders of rec. Oct. 15Preferred (quar.).............................. IK Oct. 1 Holders of rec. Sept. 22International Harvester.com.(qu.)(No.3) 1 Oct. 15 Holders of rec. Sept.24a
International Nickel, com. (quar.)______ 1 Dec. 1 Nov. 12 to Dec. 1Common (extra).................................... K Dec. 1 Nov. 12 to Dec. 1Preferred (quar.)......................... ........ Nov. 1 Oct. 14 to Nov. 1International Silver, pref. (quar.)........... IK Oct. 1Sept. 20 to Oct. 2

Preferred (extra) ......... ............. ....... K Oct. 1 Sept. 20 to Oct. 2
Internat.Smokeless Pow.&Chem.,com.(qu) K Oct. 1 Holders of rec. Sept.20a

Preferred............................................ 4 Nov. 15 Holders of rec. Nov. 5a
Kansas Gas A Electric, pref. (quar.)......... IK Oct. 1 Holders of rec. Sept. 26
Knickerbocker Ice, pref. (No. 23)............. 3 Oct. 3 Sept. 23 to Oct. 3
La Belle Iron Works (quar.)...................... •IK Sept. 30 Sept. 23 to Sept. 30
Lanston Monotype Machine (quar.)____ IK Sept. 3C Holders of rec. Sept. 23
La Rose Consolidated Mines (quar.)_____ 2 Oet. 20 Oct. 1 to Oct. 17
Lawyers' Mortgage Co. (quar.) (No. 36)... 3 Oct. 1 Holders of rec. Sept. 24
Mackay Companies, com. (qu.) (No. 21). l K Oct. 1 Holders of rec. Sept.10a

Preferred (quar.) (No. 27).................. 1 Oct. 1 Holders of rec. Sept.10a
Manning, Maxwell it Moore, Inc. (quar.). IK Sept. 30 Holders of rec. Sept. 30
Massachusetts Gas Cos., common (quar.) 1 Nov. 1 Holders of rec. Oct. 15a
Massachusetts Ltg. Cos. (quar.) (No. 28). i K Oct. 15 Holders of rec. Oct. la
May Department Stores, pf. (qu.) (No. 1) IK Oct. 1 Holders of rec. Sept. 20
Mergenthaler Linotype (quar.)............... 2K Sept. 30 Sept. 18 to Sept. 30
Mexican Telegraph (quar.)...................... IK Oct. 15 Holders of rec. Sept. 30a
Michigan Light, pref. (quar.).................. IK Oct. 1 Holders of rec. Sep.21aMichigan State Telephone ,pref. (quar.).. 1 K NllV. 1 >ci 16 to Nov. 1
Mortgage-Bond Co. (quar.).................... . IK Oct. 1 Holders of rec. Sept. 26Natl >,i i Biscuit, co a (nu ir ) (No. 48). i * Ct. 15 tolders of rec. sen. 2*aNational Carbon, common (quar.)____ IK Oct. 15 Oct. 6 to Oct. 16Nat. Enam. it Stamp., prcl. (qu.) (No.47) 1 Kb Sept. 30 Sept. 1 1 to Sept. 30National Load common (otiar ) K Oet. 1National Licorice, pref. (quar.) (No. 33). l K Sept. 30 Sept. 24 to Oct. 2National Sugar Refining, pref. (quar.)__ IK Oct. 3 Holders of rec. Sept. 17National Surety (quar.) 2 Oct. 1 Sept. 21 to Oct. 2Extra ...................... 4 Oet. 1 Sept. 21 to Oct. 2
Nevada Consolidated Copper (quar.)___ 37 Me. Sept. 30 Sept. 17 to Sept. 25
New England Cotton Yarn, common___ •SK Oct. 1 Sept. 17 to Sept. 30
New England Telep. A Teleg. (quar.)........ i K Sept. 30 Holders of rec. Sept. 22
New Orleans Brewing, common............ 5 Sept. 29 Holders of rec. Sept. 24
New York Air Brake (quar.).................... IK Oct. 28 Holders of rec. Oct. 6a
New York Dock, preferred__ 2 Oct. 15 Holders of rec. oct. l
N. Y. Mortgage A Security (quar.)......... 3 Oct. 1Sept. 25 to Oet. 2Niagara Falls Power (quar.) 2 Oct. 15 Holders of rec. Oct. laNiplsslng Mines (quar.) 5 Oct. 20 Oet. 1 to Oct. 17Extra_______  . 2 K Oct. 20 Oct. 1 to Oct. 17North American Company (quar.) 1 4 < »ct. 1
Nova Scotia Steel it- Coal, com. (quar.)__ IK Oct. 15 Holders of rec. Sept. 30Preferred (quar.).................................. 2 Oet. 15 Holders of rec. Sept. 30Otis Elevator, common........................... l K Oct. 15 Holders of rec. Sept. 30Preferred (quar.). . .  ......................... i K Oct. 15
Pacific Telephone A Teleg , pref. (quar.).. IK Oct. 15 Oct. 1 to Oet. 15Pay-as-You-Enter Car Corp., pref. (qu.) IK Oct. 15 Holders of rec. Oct. 1Phelps, Dodge & Co., Inc., (quar.)-------- 2K Sept. 29 Holders of rec. Sept. 17aPittsburgh Plate Glass, common (quar.). IK Oct. 1Sept. 16 to Oct. 2
Procter A Gamble, pref. (quar.)................. 2 Oct. 15 Sept. 25 to Oct. 16
Quaker Oats, common (quar.)________ 2 oct. 15 Holders of rec. tact, la

Common (extra) ................................. K Oct. 15 Holders of rec. Oct. Id
Preferred (quar.)......... ....................... IK N'ov. 30 Holders of rec. Nov. la

Republic Iron & Steel, pf (qu.) (No. 35) IK )ct. 1 Holders of rec. yen. 17a
Royal Baking Powder, common (quar.) 3 Sept. 30 Holders of rec. Sept. 15aPreferred (quar.)................ IK Sept. 30 Holders of rec.Sept. 15aSafety Car Heating & Ltg. (quar.). 2 Oct. 1 Holders of rec. Sept. 14a
Scranton Electric Co., pref. (quar.)....... .. IK Oct. 1 Sept. 23 to Sept. 30Sears, Roebuck & Co., pref. (quar.)____ IK Oct. 1 Holders of rec. Sept.15aShawlnlgan Water & Power (quar.)........ 1 Oct. 20 Holders of rec. Oct. 7Sloss-Sheflleld Steel & Iron, pref. (qu.).. IK Oct. 1 Holders of rec. Sept. 23aSouth Porto Itlco Sugar Co., com.(quar.) 1 Oct. 1 Sept. 21 to Oct. 2Common (extra)........... .................... 2 Oct. 1 Sept. 21 to Oct. 2Preferred (quar.)................ .......... ..... 2 Oct. 1Sept. 21 to Oct. 2
Spring Valley Water (quar.).............. ..... K Sept. 30 Sept. IS to Sept. 30Subway Realty (quar.).................. ........ IK Oct. 1 Holders of rec. Sept.24aSwift it Co. (quar.) (No. 96)__________ IK Oct. 3 Holders of rec. Sept. 10Texas it Pacific Coal (quar.)......... ......... IK Sept. 30 Sept. 21 to Sept. 30Underwood Typewriter, pref. (quar.)__ IK Oct. 1 Holders of rec. Sept. 20Union Bag & Paper, pref. (qu.) (No. 46) l Oct. 15 Holders of rec. Sept. 30aUnion Typewriter, first preferred 3K Oct. 1 Holders of rec. Sept. 17aSecond preferred 4 Oct. 1United Bank Note Corp., pref. (quarA IK Oct. 1 Sept. 16 to Oct. 2United Cigar Stores, Corp. of (ou.) (No 5) IK Oct. 15 Oct. 2 to Oct. 16Extra.................. 50c Oct. 1United Fruit (quar.) (No. 45) 2 Oct. 15Extra dividend......... 10 4United Gas Improvement (quar t 2 Oct. 15United Shoe Machinery, common (quar.) 2 Oct. 5Preferred (quar.). 1K Oct. 5U. S. Finishing, com. (quar.) (No. 7) 1 Oct. 1Preferred (quar.) (No. 45)........ IK Oct. 1United States Glass (quar.)....... 1 Oct.United States Printing of Ohio (quar.) IK 1U. S. Steel Corp., com. (quar.) (No. 27) 1 Q 20Utah Copper Co. (quar.) (No. 9).......... 75c. Sept. 30 Sept 17 to Sept.20Utah Gas A coke, pref (quar.).. . . . . IK Oct. 1Vlrglnla-Carollna Ghent.,pf.(qu.)(No. 00) 2 15 Oct. 1 to Oct. 16Western Union Teleg. (quar.) (No. 166) _ . K Oct. 15 Sept. 21 to Oct. 12Wcstlnghouse Air Brake (quar.)............... IK Oct. 10 Sept. 24 to Oct. 10Extra................................................... IK Oct. 10 Sept. 24 to Oct. 10Special ..................................  . . ___ 1 Oct. 10 Sept. 24 to Oct. 10Westinghouse Elec. A Mfg., preferred___ IK Oct. 15 Oct. 6 to Oct. 15h Extra.........................- -. ................ h3K Oct. 15 Oct. 6 to net. 15Yukon Gold Co. (quar.) (No. 5 ) . . .......... 2 Sept. 30 S"it 14 Sept. 30

o Transfer books not closed, ft Declared 7% payable In quarterly Installments.
d Correction, e Dedared 5% payable 2 ,s% oet 15 l 10 and 2H)% April 15 Fill.
h On account of accumulated dividend, declarods SK% payable 3K%  Oct. 15.
3K%  Jan. 15 1911 and 1J*% April 15 1911.

Statement of New York City Clearing-House Banks.— The
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Sept. 17. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given.

For definitions and rules under which the various items are 
made up. see “ Chronicle,”  V. 85, p. 836.

We omit two ciphers (00) in all cases.

Banks. 
00s omitted.

Capital. Surplus. Loans. 
A verage.

Specie.
Average.

Legals.
Average.

Deposits.
Average.

Re
s've.

Bank of N. Y._ $ S S S $ $ %2,000,0 3,520,3 21,034,0 3,982,0 919,0 19,143,0 25.6Manhattan Co. 2,050,0 4,184,5 33,500,0 8,717,0 1,649,0 38,725,0 26.7Merchants’ . . 2,000,0 1,789,6 21,191,0 4,142,0 1,476,0 21,983,0 25.6Mcch. & Metals 6,000,0 7.988,0 53,354,7 11,917,7 1,057,0 51,547,1 25.1America_____ 1,500,0 5,874,2 24,921,5 4,342,1 1.946,3 24,851,6 25.3Phenlx ......... . 1,000,0 724,9 7,043,0 1,247,0 342,0 5,951,0 27.3City_________ 25,000,0 31,519,7 173,974,7 49,383,4 6,460,0 175,145,6 31.9Chemical_____ 3,000,0 6,494,7 29,035,5 4,996,5 1,888,5 26,890,8 25.7Merchants’ Ex. 600,0 582,0 6,902,3 1,733,1 144,4 7,108,0 26.4Gallatin ____ 1,000,0 2,533,2 8,612,1 1,308,3 492,2 6,837,1 26.3Butch. & Drov. 300,0 158,0 2,800,2 502,2 59,3 2,257,7 24.8Greenwich___ 500,0 832,9 7,684,4 1,834.6 197,0 8,447,0 24.0American Exch. 5,000,0 4,439,8 30,270,9 5,671,4 1,700,3 28,167,5 26.3Commerce____ 25,000,0 16,497,4 155,429,4 31,717,9 6,913,2 139.446,4 27.8Mercantile___ 3,000,0 2,726,2 14,982,0 1,877,6 1,117.6 11,440,9 26.1Pacific ______ 500,0 913,1 3,772,1 395,4 498,0 3,207,7 27.8Chatham......... 450,0 1,059,7 7,515,5 805,7 1,232,5 7,885,3 25.8People’s ......... 200,0 470,3 2,054,3 485.5 136,2 2,217,3 28.0Hanover_____ 3,000,0 11,910,1 73,283,2 15,016,0 7,115,7 84,352,8 26.2Citizens’ Cent.. 2,550,0 1,746,7 20,696,2 4,769,6 321,5 19,562,6 26.2Nassau______ 500,0 538,2 7,156,0 776,0 1,143,9 7,977,3 24.0Market & Fult’n 1,000.0 1,720,7 8,508,6 1,219,2 1,002,3 8,344,0 26.6Metropolitan . _ 2,000,0 1,478,9 12,442,0 2,917,6 238,3 12,822,0 24.6Corn Exchange. 3,000,0 5,254,1 42,874,0 7,323,0 5,100,0 49.829,0 25.0Imp. & Traders' 1,500,0 7,545,9 25,401,0 3,455,0 2,273,0 22,658,0 25.2Park________ 5,000,0 12,524,1 81,406,0 20,399,0 1,272,0 84,924,0 25.5East River___ 250,0 108,5 1,530,3 205,3 89,5 1,391,8 21.1Fourth______ 5,000,0 5,624,9 28,882,0 5,255,0 2,300,0 28,305,0 26.7Second........... 1,000,0 2,080,9 12,433,0 3,067,0 200,0 12,298,0 26.5First............... 10,000,0 20,589,9 104,067,7 22,414,8 2,068,7 95,072,5 25.7Irving Exch... 2,000,0 1,655,0 22,631,4 5,821,0 1,124,4 24,992,2 27.7Bow cry______ 250,0 815,9 3,514,0 877,0 54,0 3,721,0 25.0N. Y. County.. 500,0 1,657,4 7,746,9 1,297,4 648,7 7,764,2 25.3German-Amer . 750,0 689,5 4,248,9 823,9 220,7 4,120,2 25.3Chase............... 5,000,0 7,706,8 79,008,0 16,388,0 5,229,0 86,368,0 25.0Fifth Avenue.. 100,0 2,109,4 12,450,0 2,624,7 1,179,6 14,125,7 26.9German Exch.. 200,0 895,2 3,990,7 465,7 470,2 3,890,0 24.0Germania___ 200,0 1,016,6 4,833,8 916,4 512,6 5,564,5 25.6Lincoln ........ 1,000,0 1,542,5 13,842,9 3,310,2 1,093,1 15.208,2 28.9Garfield___ 1,000,0 1,197,7 8,023,1 1,659,2 238,6 7,798,2 24.3Fifth . 250,0 499,9 3,391,4 636.3 303,1 3,564,2 26.3Metropolis . . 1,000,0 2,078,2 10,630,3 1,108.5 1,596,6 10,360,9 26.1West Side........ 200,0 1,019,2 4,343,0 1,015,0 218,0 4,827,0 25.5Seaboard........ 1,000,0 1,960,2 18,891,0 4,122,0 1,671,0 21,778,0 26,6Liberty........... 1,000,0 2,771,2 19,050,1 4,054,5 873,6 19,660,9 25.0N. Y. Prod. Ex. 1,000,0 757,1 8,356,8 2,426,4 238,3 10,045,9 26.5Slate....... ....... 1,000,0 782,2 14,477,0 4,258,0 305,0 17,800,0 25.614th Street___ 1,000,0 320,4 5,799,2 971,4 541,9 6,054,0 25.0Coal & Iron__ 1,000,0 392,1 5,875,0 873,0 657,0 5,933,0 25.7
Totals, average 132,350,0 193,297,9 1273,861,1 275,525,5 68,528,8 1282,365,1 26.8
Actual figures Sept. 17. .......... 1278,731,8 273,300,5 69,120,6 1284,207,7 26.7

On the basis of averages, circulation amounted to $45,191,300 and United States 
deposits (included in deposits) to $1,702,800; actual figures Sept. 17, circulation, 
$46,479,600; United States deposits, $1,812,000.

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following;

For definitions and rules under which the various items are 
made up, see “ Chronicle,”  V. 86, p. 316. •

STATE BANKS ANI) THUST COMPANIES.

Week ended Sept. 17.
State Banks 

in
Greater N. Y.

Trust Cos. 
in

Greater N. Y.
State Banks 
outside of 

Greater N. Y.
Trust Cos. 
outside of 

Greater N. Y.
$ S s *

Capital as of Aug. 31___ 25,175,000 65,406.000 *9,023,000 9,775,000
Surplus as of Aug. 31___ 38,315,700 172,375,500 *10,796,145 10,098,115
Loans and Investments.. 295,356,300 1,005,676,400 93,898,900 138,123,300Change from last week. +  2,256,500 —208,800 +  14,700 +92,200
Specie _____ 48,855,300 115,095,100Change from last week. —456,700 +  1,270,900
Legal tenders A bk notes 24,807,900 11,588,000Change from last week. +  207,900 +  75,400
Deposits........................ 342,012,200 1,091,609,100 99,278,200 143,862,900Change from last week _ +  1,680,100 +  1,984,700 +  371,900 —390,900
Reserve on deposits...’ . . 95,730,300 134,348,900 20,652,700 20,194,200Change from last week. +  1,006,500 +  1,024,400 +83,200 +  69,900
P.c. reserve to deposits.. 28.6% 16.4% 21.5% 14.6%Percentage last week___ 28.3% 16.3% 21.5% 14.6%

+  Increase over last week. — Decrease from last week. *As of June 30.
Note.—"Surplus" includes all undivided profits. “ Reserve on deposits" In 

eludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varylngaccordlng to 
location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held In trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910), and exclusive of deposits secured by bonds 
of the State of New York.
Reserve Required for Trust Companies 

and State Ranks.
Ideation—

—Trust Cos 
Total Of Total 

Reserve which Reserve 
Required in Cash.Required

Manhattan Borough........................ . ................ 15% 15%
Brooklyn Borough (without branches In Manhat.)15% 10%
Other boroughs (without branches In Manhattan) 15% 10%
Brooklyn Borough, with branches In Manhattan. _ 15% 15%
Other Boroughs with branches In Manhattan___ 15% 15%
Elsewhere In State___ _______  .10% 5%

—State Banks— 
Of 

which 
in Cash 
15% 
10%
7 K%  

20% 
15%

25%
20%
15%
20%
15%
15%

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



770 THE CHRONICLE [V O L. L X X X X I .

The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
H ou se. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing
House banks. In addition, we have combined each corre
sponding item in the two statements, thus affording an aggre
gate for the whole of the banks and trust companies in the 
Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Week ended Sept. 17. Clear.-House
Banks.

ActualFigures
Clear .-House 

Banks. 
Average

Stale Banks & 
Trust Cos. not 
In C.-H. Aver.

Capital as of Aug. 31.. $
132,350,000

S
132,350,000

.§
74,631,000

■ Surplus as of Aug. 31.. 193,297,900 193,297,900 180,661,300
Loans and Investments 
Change from last week 1,278,731,800 

+  17,630,800
1,273,861,100 
+  12,073,400

1.093,981,700 
+  176,200

Deposits................ 1,284,207,700 
+  11,449,600

1,282,365,100 
+  5,887,000

al,046,385,500 
+2,092,300Change from last week

Specie_______ 273,300,500
—5,028,900

275,525,500
—5,240,100 121.706,500 

+  1,423,000Change from last week
Legal-tenders............. 69,120,600 68,528,800 20,069,100 

+  141,000Change from last week +  1,191,100 +332,200
Aggr’to money holdings 
Change from last week

342,421,100
—3,837,800

344,054,300
—4,907,900 141,775,600 

+  1,564,600
Money on deposit with

27,460,000 
+  177,000Change from last week

342,421.100 344.054,300 169,235,600 
+  1,741,600Change from last week —3,837,800 —4,907,900

Percentage to deposits
requiring reserve___

Percentage last week..
+  26.70 
27.24%

26.86%
27.36%

18.2% 
. 18.0%

Surplus reserve........... 21,369,175 23,463,025

Total of alt 
BanksA Trust 
Cos. Average.

373,959,200
'2,367,842,800 

+  12,249,600
2,328,750,600

+7,979,300
397,232,000
—3,816,500
88,597,900 
+  473,200

485,829,900
—3,343,300

27,460,000 
+  177,000

We omit two ciphers (00> In all these figures.

Boston. 
Aug. 27.. 
Sept. 3 .. 
Sept.10.. 
Sept.17..

Phila. 
Aug. 27.. 
Sept. 3 .. 
Sept.10.. 
Sept.17..

Capital
and

Surplus.
8

40.200.0
40.200.0
40.200.0
40.200.0
55.465.0 251,838,0
55.465.0 253,392,0
55.465.0 254,346,0
55.465.0 254,866,0

Specie. Legals. Deposits, a Circu-
lalton.

$ $ $ S21,975,0 4,902,0 242,447,0 7,662,021,787,0 4,573,0 243,439.0 7,837,020,882,0 4,509,0 210,007,0 7,947,022,518,0 4,728.0 246,921,0 7,968,0
74,733,0 297,474,0 16,427.075,558,0 300,431,0 10,448,0
74,557,0 299,806,0 16,484,0
75,595,0 306,861,0| 16,493,0

Clearings

$
117,404,6
130.989.5 
106,015,1
143.101.0
118,646,4
146.804.6106.392.1
131.156.7

a Including Government deposits and the Item "due to other banks.” At Boston 
Government deposits amounted to 83,044,000 on Sept. 17, against §3,037,000 on Sept. 10.

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending Sept. 17; also 
totals since the beginning of the first week in January:

______  FOREIGN IMPORTS AT NEW YORK.

513,289,900
—3,166.300

+  Increase over last week. Decrease from last week.
and other banks and trust companies In New York City.” with this Item Included 
deposits amounted to §1,204,333,600, an Increase of .§2,866,900 over last week. 
In the case of the Clearing-House banks, the deposits are “net” both for the average 
and the actual figures, b Includes bank notes, e Of this amount State banks held 
§15,092,500 and trust companies §126,683,100.

The averages of the New York Clearing-House banks 
combined  with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK.

We omit two ciphers in all these figures.

1910. 1909. | 1908. 1907.
For the week..................... $14,182,125

455,290,483
$11,026,442 $12,243,568 
421,844,058 444.459,098

$13,093,264
435,144,076Previously reported........

Total 37 weeks______ $469,472,608 $432,871,100 $456,702,066 $448,237,940
3

Week
Ended.

Loans and 
Investments. Deposits. Specie. Legals.

Tot. Money 
Holdings

Entire Res. 
on Deposit.

July 16-. 
July 23.. 
July 30.. 
Aug. 6.. 
Aug. 13.. 
Aug. 20.- 
Aug. 27.. 
Sept. 3 .. 
Sept. 10.. 
Sept. 17..

S2,331,502,9
2.318.054.8 
2,305.891.4
2.319.167.3
2.331.975.4
2.339.911.8
2.346.781.2
2.348.900.4
2.355.593.2
2.367.842.8

$2.300.377.2
2.298.440.2 
2,299,609,1
2.299.315.5
2.318.350.0 
2,326,315,7
2.331.878.3
2.326.474.5
2.320.771.3
2.328.750.0

$
376.881.3
389.600.7
399.777.7
405.702.3
416.194.1
421.847.4 
421,021,3
412.681.1
401.048.5 
397,232,0

$
90.908.9
92.504.2
94.652.2
93.995.0
92.656.7
90.690.2
91.463.2
89.655.0
88.124.7
88.597.9

§
467.790.2
482.104.9
494.429.9
499.697.3
508.850.8
512.546.0 
512,484,5
502.336.1
489.173.2
485.829.9

§
490.754.8 
504,939,4
518.815.9 
525,172,3
535.467.8
539.637.8
537.996.1
528.336.2
516.456.2
513.289.9

Reports of Clearing Non-Member Banks.— The following is 
the statement of condition of the clearing non-member 
banks ‘ for the week ending Sept. 17, based on average 
daily results:

We omit two ciphers (00) in all these figures.

For Week. 1910. 1909. 1908. 1907.
Dry goods_________ $3,357,539 $3,240,179 $2,708,853 $3,878,250General merchandise____ 12,579,344 14,281,003 8,222,391 11,443,955

Total.........
Since January 1. 

Dry goods.......................
$15,936,903 $17,527,182 $10,991,244 $15,322,205

$112,964,926 $121,470,944 $86,211,917 S130,713,513General merchandise........... 548,021,953 488,480,497 352,814,607 494,701,764
Total 37 weeks................. $660,986,879 $609,963,441 $439,020,524 $631,475,277

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 17 and from Jan. 1 to date:

The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 17 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908:
________ e x p o r t s  and  im po rts  o f  SPECIE AT NEW YORK.

Qold.

Great Britain.........
France...... ............
Germany ...............
West Indies............. .
Mexico .................. .
South America........
All other countries...

Total 1910........... .
Total 1909........... .
Total 1908........... .

Silver.
Great Britain......... .
France ___________
Germany ............... .
West Indies..............
Mexico ___________
South America.........
All other countries...

Total 1910.............
Total 1909.............
Total 1908.............

Exports.
Week. Since Jan. 1

$200

§200
25,250

$516,812
26,500
1,810

''200

§545,322
792,910
507,682

§32,150,000
4,455

3,283,532
9,243,166

41,900
$44,723,053
70,684,442
47,141,800

$29,027,145
1,664,600

476,346
07,218
40,755
5,005

$31,281,669
33,090,903
30,540,669

Imports.
Week. Since Jan. I

$14,827
8,119

047
49,452
6,000

$79,045
75,368

105,944

§170
7,771

52.690
674

25,790
$87,095
46,691
90,586

$13,469,736
3,438,577

314
350,385
232,139

1,750,528
880,718

$20,122,397
6,800,476

13,356,160

$13,344
1,484

12,374
65,769

1,298,871
1.053,780
1,000,520

$3,446,122
3,580,669
2,046,357

Loans, 
Disc'Is 

and 
Invest
ments.

Legal
Tender

ana
Bank
Notes.

Deposit with
Banks. Capi

tal.
Sur
plus.

Specie Clear
ing

Agent.
Other
Banks.
Ac.

Net
Deposits.

N. Y. City
Boroughs a) 
Man. A Brx. $ $ S $ $ $ $ $Wash. H'ts 100.C 270,0 1,255,5 138,6 48,1 153,5 10,5 1,247,4Century __ 250,0 160,2 1,387,1 19,2 198,6 40,1 139,3 1,437,1Colonial__ 400,0 362,5 4,797,1 764,1 454,5 680,7 1,128,5 7,160,8Columbia. . 300,0 751,7 6,097,0 563,C 520,0 894,0 66,0 7,041,0Fidelity . . . 200,0 175,5 910,9 89,2 62,5 193 ,S 927,6Jefferson__ 500,0 521,3 3,186 l 249,0 248,6 133,2 284,1 3,414,8Mt. Morris. 250,0 [313,8 2,514,3 484,9 29,5 495,5 80,8 3,384,9Mutual___ 200,0 (371,3 3,436,4 33,6 583,0 508,1 5,3 4,029,7Plaza____ 100,0 (453,8 3,984,0 320,0 412,0 831,0 

321,t 4,973,0
2,220,323d Ward.. 200,0 106,5 1,868,3 171,0 57,0Union Exch 1,000,0 952,4 8,379,0 1,057,0 1,000,0 163,1 8,091,9Yorkvllte . . 100,0 451,8 4,177,3 51,5 786,6 346,6 259,4 5,481,8New Neth’d 200,0 265,5 2,209,0 273,0 91,0 233,0 5,0 2,407,0Bat.Pk.Nat. 200,0 156,8 1,418,9 218,4 37,1 102,1 1,269,3Aetna Nat. 300,0 317,7 2,135,9 4G7.2 27.6 55,9 9,2 2,029,0Borough of 

Brooklyn. 
Broadway . 200,0 513,3 3,067,2 27,1 465,4 426,2 459,7 3,862,5Mfrs.’ Nat. 252,0 831,0 5,422,2 318,0 304,6 928,8 149,4 5,996,4Mechanics’ . 1,000,0 815,4 11,254,0 354,0 1,305,8 1,491,4 241,6__ 14,573,8Nassau Nat. 750,0 1,010,4 6,921,0 599,0 301,0 1,657,0 7,619,0Nat. City.. 300,0 601,8 4,003,0 97,0 533,0 579,0 162,0 5,002,0North Side. 200,0 139,0 2,049,6 124,7 109,1 337,2 110,0 2,469,5First Nat.. 300,0 611,0 3,292,0 342,0 77,0 625,0 38,0 3,184,0Jersey City. 
First Nat.. 400,0 1,251,8 5,333,0 303,6 360,8 2,760,9 144,0 7,334,8Hud.Co.Nat 250,0 751,9 3,119,0 133,1 35,4 375,5 108,1 2,874,7Third Nat.. 200,0 394,5 2,075,9 53,3 116,6 645,9 50.3 2,525^5
First Nat.. 220,0 623,3 3,097,8 130,2 26,2 155,9 144,0 2,808,1Second Nat. P25.0 245,9 2,742,7 97,2 88,9 57,7 159,9 2,787,3
Tot.Sept. 17 8,497,0 13,421,6 100141,7 7,478,9 8,259,9 15,193,0 3,761,1 116153 2Tot .Sept. 10 8,497,0 13,421,6 99.659,8 7,324,2 8,283,0 13,664,4 3,720,3 114304,0

113245,4Tot .Sept. 3 8,447,0 13,131,6 99,539,1 7,289,0 8,046,9 13,039,8 3,522,6

Boston and Philadelphia Banks.— Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia.

Of the above imports for the week in 1910, $5,125 were 
American gold coin and $7,453 American silver coin. Of 
the exports during the same time, $200 were Ameri
can gold coin and $200 were American silver coin.

i G a n U t i u i  a n d  +  i n a n e t a ) , .

I N V E S T M E N T  S E C U R I T I E S
Our eight-page circular No.687 describes several Issues of sound 

Investment bonds yielding about 4 M to 5J^%.

Spencer T rask &  Co*
43 EXCHANGE PLACE. - - -  NEW YORK 

Branch offices: Chicago, 111., Boston. Mass., Albany, N. Y.

W H I T E ,  W E L D  & C O .
Members Now York Stock Exchango 

5 NASSAU STREET, THE ROOKERY,
NEW YORK CHICAGO

BANKING and EXCHANGE of every description In connection with
EXPORTS & IMPORTS

International Banking Corporation
60 Wall St., New York. CAPITAL & SURPLUS. $6,600,000

BRANCHES and AGENCIES throughout the WORLD.

TH E IN TE R N A TIO N A L B A N K
Organized under the Laws of N. Y. State. 60 Wall St., New York

Accounts Invited. Interest paid on Term Deposits.
THOMAS H. HUBBARD. Pro idc .
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^ B a n k e r s ’  © a x je ite .
W all Street, F rid a y N ight, S ept. 23 1910.

The Money Market and Financial Situation.— The most 
important event of the week affecting railway security values 
was undoubtedly the ruling by a Federal Circuit Court Judge 
in Minnesota that laws intended to regulate railway traffic 
rates in that State are unconstitutional. This ruling is,, of 
course, not final, but it shows how such legislation is regarded 
by high judicial authority, and strengthens the belief that 
the claim of the railroads that they have a right to fix rates 
on a remunerative basis will be upheld by the highest authoi-
ity in the land. , , , ,, .

Other than this, nothing of importance has developed this 
week affecting business in Wall Street, and the latter has 
been dull and generally uninteresting. The bond market 
continues to attract increasing attention, however, as noted 
last week, and some high-grade issues show a decided ten- 
dcncy to advance. Reports of the iron and steel industiy 
are rather unsatisfactory, although somewhat conflicting as 
to future prospects. We fancy there will be a marked in
crease in activity at Pittsburgh, Cleveland and elsewhere 
when the railroads are again buyers of iron and steel products 
in normal quantities, and this will doubtless come to pass 
when the ground taken by the Minnesota Judge referred to 
has been adopted by the public generally.

Saturday’s bank statement showed a decrease of over 
million dollars in the surplus reserve, the latter then stand
ing somewhat above $21,000,000, and money market condi
tions at home and abroad remain practically unchanged.

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from I K  to 2 % . To-day’s rates on call were 1 % @ 2 % .  
Commercial paper quoted at 5J /2@ 5% %  for (30 to 90-day 
endorsements, 5 j^ @ 6 %  for prime 4 to 0 months single 
names and C )J 4 @ 6 lA %  for good single names.

The Bank of England weekly statement on lhursday 
showed a decrease in bullion of £017,748 and the percentage 
of reserve to liabilities was 53.36, against 53.42 last week.

The rate of discount remains unchanged at 3 % , as fixed 
Juno 9. The Bank of France shows an increase of 2,475,000 
francs gold and 1,475,000 francs silver.

JXOie ---1 liG UlClinil£ llUUnt; iiuvv laauca a. ouiicmciu/ on'ninih v.*v/
condition of the banks on Saturday morning as well as the above averages. Ihese 
ncures together with the returns of separate banks, also the summary Issued by the 
State'hanking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding.

Foreign Exchange.—-Trading has been quiet, at steady 
rates during the week, with slightly firmer quotations at 
the close. More interesting developments arc looked for

n°To-dav’« (Friday’s) nominal rates for sterling exchange 
were 4 84H  for 60-day and 4 86 for sight. To-day’s actual 
rates for sterling exchange were 4 8365@ 4 8375 for 60 days, 
4 8620@ 4 8625 for cheques and 4 8655@ 4 8660 for cables. 
Commercial on banks 4 83 @ 4  83 343 and documents for
payment 4 8334@ 4 83 Cotton for payment 4 8 2 % ®  
4 83%  and grain for payment 4 8 3 % @ 4  84.

To-dav’s (Friday’s) actual rates for Paris bankers francs 
were 5 20 %  less l-3 2 @ 5  20%  for long and 5 1 8 % @ 5  18%  
less 3-32 for short. Germany bankers marks were 94 11-16 
@ 9 4 %  for long and 95 3-16 less 1 32@ 95  3-16 for short. 
Amsterdam bankers’ guilders were 40 28@ 40 30 for short.

Exchange at Paris on London, 25fr. 22% c.; week s range, 
25fr. 23% c. high and 25fr. 22% c. low.

Exchange at Berlin on London, 20m. 43% p f.; weeks 
range, 20m. 45pf. high and 20m. 43% pf. low.

The range of foreign exchange for the week follows:—. .. . .  1 - J_» T-v_- rihonuo* ClnhlPQSterling Actual— Sixty Days
High for the week................. 4 83%
Low for the week..................  4 83%

Paris Bankers' Francs—

Cheques. 
4 8(530 
4 86

Cables. 
4 8665 
4 8630

St. Louis, par. St. Paul, 20c. per $1,000 premium. Mon
treal, 6 2 % @ 4 6 % c . per $1,000 discount.

State and Railroad Bonds.— Sales of State bonds at the 
Board include $22,000 New York Canal at 104%  to 104%  
and $10,000 Virginia 6s at 45.

The market for railway and industrial bonds shows a little 
more activity, the daily transactions having increased to 
somewhat more than 2 %  millions, par value, and these 
include a relatively larger number of issues. The market 
has also been firm, an advance varying from minor fractions 
in most cases to a full point in a few having been recorded.

The notably exceptional features are Brooklyn Rapid 
Transit ref. conv. 4s, which are 1 %  points higher than last 
week, and Chesapeake & Ohio temp. conv. 4% s and Rock 
Island 4s, which are up 1 % . Southern Pacific 1st ref. 4s, 
on the other hand, have sold lower than last week’s closing 
price, although the last sale left them without net loss.

United States Bonds.— No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; fo r  yearly range see third

Interest
Periods

Sept.
17

Sept.
19

Sept.
20

Sept.
21

Sept.
22

Sept. 
23

2s, 1930 ________ registered
2s, 1930___________ coupon
3s, 1908-18 _____ registered
3s, 1908-18________ coupon
4s, 1925 ...............registered
4s, 1925___________ coupon
2s, 1936.Panama Canal rcgls 
2s, 1938.Panama Canal regls

Q—Jan 
Q—Jan 
Q—Feb 
Q—Feb 
Q—Feb 
Q—Feb 
Q—Feb 
Q—Nov

*100%
*100%
*101%
*101%
*114%
*115
*100%
*100%

*100% *100% 
*100% *100% 
*101% *101% 
*101% *101% 
*114% *114% 
*115 *115 
*100% *100% 
*100% *100%

*100% *100% 
*100% *100% 
*101% *101% 
*101% *101% 
*114% *114% 
*115 *115 
*100% *100% 
*100%|*100%

*100%
*100%
*101%
*101%
*114%
*115
*100%
*100%

1910.
Averages for 
week ending 

Sept. 17.
Dil/erences

from
previous week.

1909.
Averages for 
week ending 

Sept. 18.

1908.
Averages for 
week ending 

Sept. 19.

Capital........................
Surplus........... - - ........
Loans and discounts..
Circulation__________
Net deposits........... .
U. S. dep. (Incl. above)
Specie ............. ..........
Legal tenders________
Reserve held.............
25% of deposits______

Surplus reserve........
Surplus, excl. U. S. dep

S132,350,000
193,297,900

1.273.861.100 
45,191,300

1.282.365.100 
1,702,800

275,525,500
68,528,800

344,054,300
320,591,275

$

Inc. 12,073,400 
Inc. 330,900 
Inc. 5,887,000 
Inc. 38,100 
Dec. 5,240,100 
Inc. 332,200
Dec. 4,907,900 
Inc. 1,471,750

S127,350,000
176,190,400

1.327.573.600 
51,717,300

1.355.385.600 
1,713,700

274,439,100
71,998,800

316,437,900
338,810,375

S
126,350,000
101.115.900 

1,318,152,SOI)
54,441,600

1,412,563,500
9,310,700

323.694.900 
79,664,500

403,359,400
353,140,875

23,463,025
23,888,725

Dec. 6,379,650 
Dec. 6,370,050

7,591,525
8,019,950

50,218,525
52,547,700

Germany Bankers' Marks-
Hlgh for the week.............
Low for the week........... --
High for the week. 
Low for the week..

5 20 less 1-10 5 18% less 3-32 5 18% leas 1-32
5 20% leas 1-16 5 18% less 1-16 5 18% less 1-64

94% 95 3-10 35 5-16 less 1-32
94% 95% less 1-32 95 3-10
40 08 40 31 40 35
40 04 40 27 40 31

undermentioned cities at the close of the week: Chicago, 1 
per $1 000 discount offered. San Francisco, 40c. per $1,000 
premium New Orleans, commercial, 75c.@ $1 per $1,000 
discount; bank, $1 per $1,000 premium. Charleston, buy
ing, par; selling,' 1-10 premium. Boston, 10c. per $1,000 
discount. Savannah, buying, 3-16 discount; selling, par.

Railroad and Miscellaneous Stocks.— The stock market 
was generally steady to firm during the first two days of the 
week. A favorable view of the judicial decision referred 
to above was the cause on Wednesday of an upward move
ment of prices and the most active market of the week. A 
reaction from the high level then reached has since occurred 
and quotations at the close to-day are an average of a point 
or more below the highest.

rphc roads operating in Minnesota naturally responded to 
the influence of the decision mentioned with considerable 
force. Northern Pacific, when at its highest, showed an ad
vance of 5 %  points, Great Northern 4 %  and St. Paul 3. 
"n ion  Pacific and Reading also were up 4 points, Southern 

acific and New York Central 3. Some of the above have 
acn relatively prominent in the decline.
The miscellaneous list has been irregular. Some of the 

jpper stocks have shown a good deal of strength, Tennessee 
upper closing with a net gain of 3 %  points and Utah Copper 
3arly a point. The U. S. Steel issues have not been much 
Tected by the general tendency of the market, but close 
actionally higher. Sugar Refining has declined a point 
n limited transactions.
F or daily volum e o f business see page 779.
The following sales have occurred this week of shares not

STOCKS.
IVeek ending Sept. 23.

Sales
for

Week.
Range for Week. Range since Jan. 1.

Loioesl. Highest. Lowest. Highest.

Am Brake Shoe & Fdy..
Amer Teleg & Cable-----
Comstock Tunnel------
Evansv & Terre Haute.. 
E I du Pont Pow, pref..
General Chemical--------
New Orleans Ry & Light 
Nor Ohio Trac & Light.
Pcorla & Eastern--------
South Porto Rico Sugar. 

Preferred..................

200, 86 Sept 19 
100| 71 Sept 20 

1,500' 23c. Sept 20 
600 60 Sept 17 
25 85 Sept 20 

100, 95 Sept 23 
200 24% Sept 22 
100 38% Sept 20 
100 19 Sept 23 
250̂ :90 Sept 21 
100111 Sept 23

86% Sept 23 
71 Sept 20 
24c. Sept 19 
01 Sept 20 
85 Sept 20 
95 Sept 23 
24% Sept 22 
38 % Sept 20 
19 Sept 23 

290 Sept 21 
111 Sept 23

85% July 
71 Sept 
23c. July 
55 Sept 
84% Aug 
93 June 
24% Sept 
35 Feb 
18 Sept 
81 July 

110 April

90% June 
77 Jan 
36c. Jan 
61 Sept 
88 Jan 

110 Jan 
24% Sept 
38% Sept 
28 Jan 
90 Sept 

114 Mch

uutsiae iuarK.ei/.— .aouvi^ m me -------------
was confined to a few issues, business elsewhere being of small 
proportions. Price movements were, without definite trend 
and changes with a few exceptions either way, nominal. 
British Columbia Copper moved up from 5 %  to 5 %  and down 
to 5 % , with the close to-day at 5 % . Chino Copper was 
active, and after falling from 16% to 16%  advanced to 17%  
and to-day to 17% . First National Copper improved from 
3 13-16 to 4, reacted to 3 %  and sold to-day up to 3 15-16. 
Giroux weakened from 6 %  to 6 9-16 and rose to 6 % , finish
ing to-day at 6 % . Greene Cananea fluctuated between 6 %  
and 6 %  and was traded in to-day at 6 % . Mason Valley 
after a fractional recession from 8 %  to 8 5-16 developed ex
ceptional activity and sold up to 9 % . It reacted subsequent
ly to 8 %  and closed to-day at 9. Miami Copper was also in 
good demand, and advanced from 18%  to 19% . Ray Con
solidated was well traded in and gained 1%  points to 19% , 
but fell back again to 18, resting finally at 18% . El Rayo 
improved from 3 %  to 3 13-16. Kerr Lake weakened from 
6 %  to 6 %  and recovered to 6 % . La Rose Consolidated 
eased off from 3 %  to 3 11-16 and advanced to 3 % , the close 
to-day being at 3 13-16. Nipissing was more than ordi
narily active and moved up from 11%  to 11 5-16 and down 
to 10% . In miscellaneous securities American Tobacco lost 
8 points to 397. Intercontinental Rubber was comparatively 
quiet and fluctuated between 29 %  and 30 % , the close to-day 
being at 2 9 % . Standard Milling common gained over a 
point to 17% . Standard Oil, with the exception of one day, 
when sales were made at 599, was traded in uniformly at 
600. In bonds, Western Pacific 5s moved up from 94 %  to 
95, down to 94 and closed at 94% .

Outside quotations will be found on page 779.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PAGES

________ STOCKS—HIGHEST AND LOWEST SALE PRICES.
Balter day 
Sept 17

Monday 
Sept 10

+27 35
*65 72
071a 98% 

*99% 100% 
*109 112
104% 104*s 
*87 89
75 7534

180% 189*3
*62 6712

*250 300
74I2 7478 

*27 3OI4
*-----  651?
*22 24 "
*45% 4612 
120  1201? 

*14412 146 
11334 143*4 

*201  210 
*133 150
*140 165

*2I2 312

*27 35
*65 72
9712 981g 

100l8 100l8 
*108 112 
103'8 10438 
*88 89
74I2 7512 

190 1901s
*61

*250
7438

*27

6712
300
747s
30U
6512
23I2
45l2

*70 75
*9812 110 
53 53

♦7U2 7212 
*69 7U2
102

*490
30
71*__

*16'
*20
25

*41
*3134

162 
520 
30 
71 
62 
12 
23 
25 
43 
33

123% 12378 
65% 6512

*90 *___ 97
96

125
*129 

20*8 6312 
1078 
2912 

*70 
2812 

*62 
*15 
*35 
*661?

*141 
134 
2312 

*40 
13138 13212 

*143 148
88I4 881,
3U2 3U 

♦61*8 63% 
52 52

131
21*8
5612
1678
2978
7814
2812
08
18
40
08

143
134
237S
49

*22 
451?

1197s 121% 
*1441? 143 
144 

*201 
*130 
*140 

*212

144
210
150
165

312

Tuesday 
Sept 20

*27 35
*65 72
97% O803 

IOOI4 IOOI4 
*1091? Ill 
10334 10412 
*86 89
74*3 75% 18978 190*8 

*62 6712
250 ‘
7414 

*27
250
75I4
3012
6512
22*8
451

Wednesday 
Sept 21

*27 35
*65 72
9814 99*4 

100 IOOI4 
111 111 
IO4I4 105*s 
*86 89
74*4 75*8 190 190*4

*62 67%
*230 280

7412 7578 
*27 *

Thursday/ 
Sept. 22.

*70 75
*9S12 110 
63 53

*71*4 7212 
*0012 7U2

*159 
*490 
§29% 
t 71*8
*16'
*19
25

§43
*31*4

164 
520 
3014 717s 
52 
12 
23 
26'4 
4333I

123*8 123*4 
55*8 55%

129
201?
5412

*16
30U

*70
271?

*62
*15
*35
*67

*141

*123
*691?
32

112
*61

*100
*80

130
71
32

112*863
110
93

*15012 156 
*145 146>8
*40 40*4
9612 9012 

*83 89
112*4 113*8 
*97 108
*80
♦98
128
*93

*101
140
♦36
*92
307s
63

*60
*381?
*21
♦57

110
114
128l2
94

116
1407g
88
94
31l4
63
66
39*424
591127g 11312 

*22 23
51%

*25l2
914

*7
231g
51%

•110

5U2
26
9*4
812

23lg52lg
111

164<4 165 
*8914 901 
*26 30
*55 58
*1614 161

97
96 

125
129”  
2U4 
55l2 
1634 
3014 
7814 
271 
64 
18 
40 
69 

144 
13414 13412 
*23 241?
*10 49
132*8 132*8 

*146 150
*8714 891? 
31*s 3112 

*61*8 6312 
5212 5212 

*123 130
*69 71
31 31*4

11218 11234
6U4 6U 

*100 110 
*80 93

*151 156
*145 146*8*40 41
*9614 97*8 
*83 89
11212 113*8 
*97 108
*80 110 
*98 114
127% 1281? 
*93 94

*101 116 
139l2 140*8 
*86 88

22*s 
545*2120U 1215g 
146 146
14414 144*4 

*201 210 
*133 150
*140 165

*21? 312
*71% 75 
*9812 110 
*53 55
72 7212*691? 7il2 

*159 162
495 
30
71*4

30
64*1

22*8 
45

12034 1227g 
147 147

2314
46*8

495
30
7134
52
12
23
25*4
43143312

1231? 124I4 
54U 60

*56' W
1-----  96
-----125

129
21
655s
16*430
78*4
2934
641?
18
40
69

*92
301864

*60
39

*21
*57

94
30*4
64
69
39
25
591127g 113*8 

2214 22*4
*50
*2512

9
*7
23
51*4

*109

6134
2612
934
9

23
51*4

111
163*3 1647s 
90 901

*26
*55

10lg
30
58
161.1

*42*4 441? *42% 44%68 68 68 68*412 51? *412 5%
*8 10 | *8 10*6 7 6 6*49 53 1 *49 54

Banks Bid Ask

128 1978 
63*8 

*1614 30 
*70 
*2712 
*62 
*15 
*35 
*68 
142% 1421 
135 1361
231? 23*4 

*39 49
1317s 132%

*145 148
*80%
31%

*61%
521?

*123 
*69 
*3114

86I4
31*8
63%
5314

130
72
32

14634
210
150
165

31?
8

75

146 
*201 
*133 
*140 

*2%
*5 

*71 
*99% 110 
53 53

*70 
*68 
162 

*490 297g 
7U2

*10
23
2512
43I4

*31

74
72

162
515
30%
71*453
12
23
26
4312
33

12334 1271? 
54% 56 
13 14*s
90 97
. . .  96
. . .  125

128
20*4
54*8

*1614
*20
*70
♦2712
+62
*15
*35
*66%
144

12814
21
55*8
16*4
29*4
78%
293464%
18
40
69%

144

112*4 H3% 
61% 61%

110
93

156
146%41
98%
89

*100 
*80 

*151 
*145 
*401?
96%

*83 
113% 114% 
*97 109
*S0 110
*99 114
128 128*4 
*93 94

*101 110 
139% 1413s 
*86 88
*92
30*4
62

*55
39

*21
57%

113% 114% 
23 23%
52

*25%
9*4

*7
23
52

52%
26%
934
8%

23%
52%

11033 110*8 
1037g 10534 
00*4 90*4

*26%
*55
16%
34*4

*43
*67%
*4%
*9
*6

*49

32
58
16%
35%44%
68%
5%

10
753 1

136 136
23% 23% 
40 45

132% 132% 
148 148
*85% 87% 
31% 31 *s 

+61% 631 
53 53%

130 130
*69% 70% 
31 3134

113 114%
*61 62 

*100 110 
*80 93

*151 156
*144 148

40% 40% 
97 97

*25 35
*65 72
98% 99% 

100% 100% 
*110 112% 
104% 10534 
*86 89
75 75%

190% 1907s 
*62 67%

*230 280
75 76

Kriday 
Sept. 23.

*27 30 
651 

23 23
46 46

121% 123 
147 147
145% 1451? 

*201 210 '  
*133 150
*140 165

*2% 3%
*72 75
*99% 110 
*52% 54*8 
§72 72
*68

*162
*495

30%
7134

72
164
610
30*87134
53
10
2234
26
43
331?

10
22*4 
25*4 
43

*32I.t 
126% 128_ 
5578 65% 14% 14*8 

*90 97
----- 90

*120 125
*12834 129*4 

20% 21 
54%

*16 
30%

*70 
*28*8 *62 
*15 
*35 
*66%

*143

*25 35
*65 72
9S*s 98% 

100% 1001.  
109 109%
10434 105 
*88 89
74% 75% 

190 190%
*63 67%
250 251
74% 75%

*27
~23~
45%

120
*145
145

*201
*133
*140

*21?

30
65%
23%
46

121%
147
145
210
150
165

3%

Sales of 
the 

Week 
Shares.

29.600
914
500

7,265
Y l M

4,250

. STOCKS 
NEW YORK STOCK 

EXCHANGE

Railroads

475
30,625

1.100
725

25,050
300

2,100

A nn A rbor
Do Dref__

Ateh Topeka & San'ta'Fe
Do pref___________

A tlantic Coast L ine'u 'lt '  
O n ltlm ore  & Ohio ** I> Do nrrf

Range Since January 1. 
On basis of 100-share lots

*71 75
100%  100% 
*52% 54%
*72 
*69 

*162 
*495 
§30*8 *71 
51 

*10 
*21 
2534 
42*4 

*31%
125% 1261. 
55 55

74
72

165
575
30*872
61
12
22%
25%
4234
33

'4

*90

65
16*4
30%
74
29
64%
18
40
69

144

*83
114
*97
*80
*98

8911734
110
110
114

8634
31%
63%
53%

135
70%
31%

128% 129% 
*93 94

*101
140
*86
*90
30%
62

*59
39%

*21
58%

116
143%
88
95
31%
63
65
40
25
58%

11334 115%
23% 23%53

♦25%
9%

*7

63% 
26% 
10 
8% 

23% 23% 
61% 62 

§110%  110% 
1643.t 167% 
90 91

*27 
*55 
16%
353g 
44

*67%
53g

*8
*6

*49

30
67
16%
36
44%
68%
533

10
7

63 1

*135 140
2334 2334 

*39 49
132% 134 

*147 150
*85%3134 
*6158
53%

*125 
*691?
*31 

*112% 113% 6134 6134 
*100 110 
*80 93

*150 156
*145 148

40% 40% 
97 97

*83 86
116% 117% 
*97 110
*80 110 
*98 114
128% 120% 
*93 94

*101 116 
14134 143% 
*86 88

*128
20%
64

*16
30%

*71
*28
*62
*15
*35
*66%

*141

07
06

126
12934
21%
5734
163.,
303g
73
29
64%
18
40
69

143

*93
31
63

♦60
39%

*21
*571?

94% 
3134 
63% 

' 65 
40 
25 
59

114% 1153s 
23 2334
63%
26%
10 *7 
23 
61

*110% 111 
10584 16738 
01 91%
28 — 

*55 1634 
35%
44

+67%
*4%
10 634 

*49

63%
26%
10%
9%

23%
62

28
57
163.,
36%
44%
08%
5%

10
63g

62

138 138
23% 2334 

*40 4913334 13334 
*146 150

86% 86% 
31% 31% 

*61% 63% 
53% 53% 

*123 135
*69% 71 
*31 315S
11158 112% *60 63

*100 110 
*80 93

*151% 15234 
*145 148

40% 40% 
96% 96% 

*83 89
115 116%
*99 110
*80 110 
*98 114
128% 129 
*93 94

*101 116 
141% 144% 
86% 86%

100
600

400
200

1,750
1,570

100
600
200

3,300
736

22,200
2,550

47

1.400 
83,850 
94,600

100
1.400

200

700
1,647
1.160

400
2,560

100
300

1,600
2,200

100

D o pref__
B rooklyn Rapid fra n s 't  
(  Canadian Pacific 
v /anada Southern 
Central o f  New Jersey* ** 
Chesapeake & Ohio 
Chicago & Alton H R * "

D o pret___________
Chic G t W es, trust c its '*  

D o pref trust c t fs _ _  '  
Chicago M'lw &  s t  Paul *

D o pref____  ■ '
Chicago <Sc North*Western

D o p r e f ,______________
Chlo St P  Minn & Omaha

D o pref________________
Chic Un Trac ctfs stm pd 

Do pref ctfs s t m p d . . . .  
Cleve Cln Chic & St L

D o pref______________"
Colorado & Southern 

D o l. t preferred.
Do 2d preferred

25 Feb 2 
48% Feb 23 
90% J ’ly 26 

*97 J'ly 
102% J’ly 23

I Delaware & Hudson '  
y e  aware Lack & WestI Denver A R|0 Grande.

Do pref_____
Detroit United__" I I I  45
Duluth So Shore & Atlan '

Do pref___
i^ rio .................
D  Do 1st pref_______

Do 2d pref_______
Great Northern pref_____

Iron Ore properties*.* 
Green Day & W, deb ctfD
H avana Electric____

Do pref_______
Hocking Valley_____  “

Do pref____________
Illinois Central___ _ **

nterboro-MctropolItan*Do pref________ '
Iowa Central_____

Do pref
K C I t S & AI tr cfs. pref 

ansas City Southern. Do pref.

2,300
11,910

400

94%
30%

*62
+55
*39
*21
+5734

94 <8 
31
04
05 
41 
24 
59

113% 11434 
*22% 2334
§52%2534
10
*7
235034

52%
20
10
8%

23%
51%110% 110% 

165% 1603s 
90% 91

*28
*55
*16
35%
44

♦67%
*4%
*9
*6

*49

29
57
16%
3534
44
68%
5%
762 I

300
1,800

47,925

19,978

474,400
200
300

13,760
2,700
1,325

400
50,450
2,850

700
600

4.000
1,200
2,560

240
256,900

1,900
•100

1,700
2,800

600
200
100
200
300

L ake Erie &*Wec*tern” '
Do pret______

Long Island. ~
Louisville & Nashville*'* 
Manhattan Elevated.. 
DAInncapolls & St Lou'sDo pref___
Minn St P & S S ifariol**Do pref________

Do leased line ct’fi 
Mo Kansas & Texas

Do pref.......... ..
Missouri Pad lie
Nash Chatt A St Louis' 

at Rys of Alex 1st prei
Do 2d pref__

N Y Central & Hudson..
N Y Chic & St Louis__

Do 1st pref_________
Do 2d pref_____  .

N Y N H A Hartford 
Subscription receipts 2"  

N Y Ontario A Western.
Norfolk & Western___ _

Do adjustment pref 
Northern Pacliic
Pacific Coast C o .Ill

Do 1st pref____
Do 2d prei..

Pennsylvania ........
Flttrb Cln Chic & St'jC" 

Do pref________  *
Reading___________

1st p ret..IIIIIII
2d prof_________

Rock Island Company.
Do pref_____________

CR L & San Fr, 1st pret..
V  Do 2d pref_________
St Louis Southwestern__

Do pref___ __
Southern Pad lie Co 
Southern v tr cfs stmpd. 

Do pref do
rTexas & Pacific.............

bird Avenue'(N Y)__ 
Toledo Railways & Light 
loledo St L & Western 

Do pref____________ I
Ulwln City Rapid Transit

nlon Pacific___
Do pref______

Uni* Rys Inv’t of*San*Fr Do pref______
W abash_____

Do p re f..I I .........
West Maryland R y___ *

Do pref . . . ___  " "
Wheeling & Lake Eric."
Do 1st pref____
Do 2d pref___

Wisconsin Centra?

110% Sen 
87% Sep 10 
68%» Feb 7 

1769 Feb 8 
00% J’ly 20 

248 J’ly 26 
65 Aug 2 
23% J’ly 26 
64% J'nei7 19 J’ly 26 
40 J’ly :.6 

11334 J’ne30 
143 Sep 2 
137% J’ly i6 
203 J'ne27 
140 Apr 28 

§160 Apr 25 
2% May?4 
6% May24 

70 J’ly 26 
99 Sep 14 
46 J’ly 16 
70 J’ly 27 70 Aug 1 

149% J’ly 26 
490 J’ly 26 
23% J’ly 26 
62% J’ly 26 

'  J’ly 11
10 J’ly 1 
17 J’ly 26 
10% J'ly 26 
35 J’ly ; 7 
20% J'ly 27

118 J’ly 26 45 J’ly b
11 Aug 1088%,I., 1 20 
94% Jan 26 

102 May 5 
80 Feb 7 

124 J’ly 20 
14% J’ly 26 
41% J’ly 26 
15 J’neyo 

J’ly 26 
Aug 2 
J’ly 2t> 
Aug 2 
J’nojo 
Aug 17 
J’ly 1 

131% j ’ly 26 
123 J’ncoo 

J'ly 20 
Seo 21 
J’ly 26 J’ne 

*36% Sep 20 
27 J’ly 20 

J’ly _6 
J’lV 26 
J’ly 26 

00 Feb 
23% J’ly 26 

105% J’ly 
55% May 

§101 J’ly 
8234 Apr 28 

149 Apr 28 
4143 J'nelo 

38'? Aug 88% J’ly 26 
83 Feb 

n il?  Aug 3 
101% Aug 17

Highest

36 Mch 
72% Mch 

134% Jan _ 
194% Jan lu 
137% Jan 
119% Jan 
94 Jan 
82% May: 

198% May25 70 Jan 
312 Jan 
92 Jan 
6634 Jan 
69 Apr 
36% Jan 
64% Jan lo 

158'% Jan 
172% Jan 3 
182% Jan 
225 Jail 
162% Feb 2;: 

§170% Feb 18 
533 Jan 

12)4 Jan 
92% Mch 18 

104 Jan 15 
6614 Feb 26 
83 Men 

Jan 
Jail 
Mch 21 
Jan 
Jan 
Jan 27 

3

81
185
020
62
84
66

23
40

114
144

57
41

125

18*.| Jan 
84% Jan 
24% Jan 
5234 Mch 
42 Alch 8 

113% Jan 3 
80% Jan . 
18% Alch 22 
97% Apr 1 
99 Jan 1247S J’ly [4 

101% J no 14 
147 Jan 5 
25% Jan 11 927s j an 12 
30 Jan 3 
54% Jan 
80 Feb 18 44% Jan 
71 Jan 
26*4 Jan 
C234 jan 
7o% Apr 14 15034 Jan 

139 Mch 8 
5334 Jan

Range for Previous 
Year (1909)

105 Feb 14 
122% J’ly 26 
89 J'ly 26 

114 Mch 10 
130% J’ly 26 
*85 Aug 24 
87 J'ly 26 
2278 J’ly 26 
54 J'ly 27 
68 Aug 11 
34% Aug 2 
18% J’ly 26 
61% J’ly 26 

103% J’ly 20
18 j ’ly 26
43 j ’ly 26 
22% J’ly 26
6% J’no 1 
5% J’ly 6

19 J’ly 25 42*4 J’ly 28
103 J'ly 26 
152% J’ly 26 
88% J’ly 26 
23*4 J 'ne 30 
47 J’nO30 
12% J’ly 24 
28% J'ly 26 
40 J’ly 26 
67 Aug 15
3 Apr 28 
8 ,I’no30
4 J'ne30

44 J’ly 26

80 Feb 24 
145 Alch 3 
156% Mch 2923( Jan 3
61 % Jan 
74% Jan 5 
7358 May.T 

139 Jan 8 
70% Sep 16 
32(8 Sop 14 

128 Alcli 1) 
67 May27 109*4 Jan 21 
98 Jan 19 

162 Alch 14 
7il51 Alch 11 

50 Jan 
108% Alch 21
91% Alch 16. . . .  3

20 Alch
if/% Jan 

100% Jan 
107% Jan 
103%> Feb 
91 “ Nov 
07 Jan 

tl05 Mch 
60% Jan 

216 F’eb 
5553 Jau 
57)3 Deb 
70 Nov 
31% Dec 
68% Dec 

141 Feb 
158% Mch 
173% Feb 
208 Mch 
148 Apr
106% Jan3I0 Dec 

73j Dec 
0s Jan 

100 Jan 
51 Cot 
70% Jau 
73% Jan 1073,, Feb 

535 Deb 
37% Jan 
79% Jan 
56 Jan 
14% Nov 
28 Feb 
22-% McU 
36% Men 
28% Mch 

136’% Deb 
65% Mch 13i2 Nov 
30 Deb 
83% Deb

Apr
Feb

59
rl2l
137
51
M

145% Jan 
118*4 Jan 12
118 Jan 3 
138% M^h 9 
10458 Alch 22 
116 Alch 1 
172% Feb 18 
93% Feb 17 

llo% Jan 3 
67% Jan 
92% Apr 
<3 Jan 
6° Jan J4% Jan 
77% Jan*138% Jan 
33*4 Jan 75 Jan 
36*4 Jan 
19% Jan . 
16% Jan 12 
64*8 Jan 4 
72% Jan 

117% Jail 20434 j ari 
193% Jan 
42% Jan723g j an
2734 Jan 
61 Jan 3
6438Mch 12 70% May 19 
10 Jan 3 
23 Jan 3 
13% Jan 3 
56%Mch 7

88 
137 115s Alch 
3334 Mch 
20% Nov 
48 Sep 
71% Deb 
37 Feb 
07% Deb 19% 1’ eb 
48 Jan Jan 

Jan 
Dec 
Sep 

_ Alch 
132% Jun 
147 Apr
80 J iy
35% Deb 
71 Feb 
65 Deb 

122% Jan 
44% Apr 
21 Dec 

120% Deb 
48% Mch 

100 Deb 
76% Apr 

f 154 Nov 
/il4/ 1? Dec 

42%“ Deb 
84% Jan 
85% Alch 

133% Deb 
70 Alch

100 Alch
88 Mch 

126% Deb
86% Jan

101 Feb 
118 Feb
89 Alch
90 Feb 
20% Feb 
67*8 Feb 
05% Alch 
36 Feb 
20% Feb 
4H? Jan

1143g Feb 
22 Feb 
00 Jan 
30 Feb 
12% Deo 
7 Alay 

43 Feb 
1)4% Feb 
97 Jan 

172% Feb 
*94 Alch 
30 Feb 
50% Feb 
15 Feb 
41 Feb

Highest

25 Alch
126*8 Oft 
100*j J ’no 
1431? Aug 
122% J'lV 
96 Apr 
82% J’nj 

189*8 Oct 70% Nov 
323% Sep 
91% Dec 
74*j Apr 
7S>? Mch 
373;j Dec 
64% Deo 

105% Sep 131 Aug 
103% Aug 

§230 Aug 
167 Aug

§180 J’ly7 .Jan 
18% Jan 
83% Deo 

105 Men 
68% Jan 
86 May 
81% Jan 

200 May 
680 Apr 
61 Apr 
90 Feb 
71*4 Aug 
21 Jan 
30% Jan 
39 J’ne 
60-% Aug 
46 Aug 

157% Aug 
88% Aug 
21 Deo 

103 Deo 
100 Deo

New York
Aetna___
America §1. .  
Amer Exch. 
Audubon 
Battery Pkl
Boweryfl__
Bronxilorol 
Bronx Nat 
Bryant Pk 1 
Butch 6c Dr 
Century 1)__ 
Chase ‘

175
575
230
100
115
375
300
195
155
140
170
425

180
600
115
125

205
160
145
175
410

B A N K S  A N D  T R U S T  C O M P A N IE S — B R O K E R S ' Q U O T A T IO N S .

6 J ly 
15% J’ly 
0% J'ly 

357* Jan

041? J’no 
162*8 Au« 25% Dec 
03% Dec 
36 Apr 
(12 Apr 
82 Sep 
f0% Aug 76% Aug 
29% Aug 
64% J'ne 
71% Dec 

162% Aug 163% Jan 
65 Jan 
00 Jan 

140% Jau 
164% Aug 
04 Deo 
50% Oct 
78% Oct 
77% Aug 

142 Deo 
64 Dec 
26*8 May 

147*4 Aug 
69 Nov 

100 Deb
95 Nov 

1743.1 J’ne
/l 14 9*4 Dec 

65% J ’ne 
102 Dec 
921? J'ly 

159% Aug 
116>? Dec 
106 “ Sep 
115 Deo 
151% Sep 
99% Deo 

116% Sep 
173's Sep
96 Aug 

117% Ded
81 Deo 
9434 Deo 
74 Deo 
6034 Sop 
35*8 Deo
82 Deo 

139% Aug
34 Aug 
75% Deo 
40% Aug 
42% Jan 
15*8 Jan 54% Os* 
74% Jan 

116% Deo 
219 Aug 
118% Aug 
47 Sep 
77 Sep 
27% Deo 
6134 J’ne

12% Jan 
25% Jan 
15% Jan 
03% Apr

B a n k s
Chatham . 
Chelsea ExH 
Chemical . .  
Citizens’ Ctl
City_______
Coal & Iron 
Colonial 1|__ 
Columbia 
Commerce . Corn Ex 1).. 
East River. 
Fidelity 11.  _ 
Fifth Ave§I_

Bid 
310 
200 

f 427% 
150 
385 
14 J 
400 
40) 

T203 
3071115
165

4100

Ask
325

f 4*27*4 
160 1

315
125
175

4500~ •! i UU 40IJU
1 si l l 3? v 1 110 sales were made on thisfSale at Stock Exchange or at auction this week

Banks 
Fifth . . .
First ______
14th St§]__
Fourth___
Gallatin__
Garhcld__
Germ-Am 41 
Germ’n Exfl 
Germania 1|.
Gotham__
Greenwich ij
Hanover__
linn & Trad

Bid Ask
300 350835 855

1150 1651187
320 340290 300140 150485 505550 665150 1552o5 265615 025540 560

B a n k s
Mutual J__
Nassau §j__
New Ncth'd 
NevvYorkGo 
New York. 
N’ht <fcDayU 
19th Ward- 
Northern . .
Paclflcfl___
Park______
Peoplo’s 4]__ 
Phenlx . . . .  
P laza l).....

Bid
285
240
210
900
315
200
250
2*3*0*'

1355
260
190
625

7i First luslaii’mctn'lpaid'"1'111 Sold^t^rivat^sale^at^thls price!Vl*°2dl

As*
295
2*20 '

3*2*5*'
215260
105
210
358
2/5
200

Banks 
Prod Exch lj
Reserve__
Seaboard . .
Second____
.Sherman__
State 11____
12th Ward. 
23d Wurd.. 
Union Exc. 
Wash l l ’ ts 1| 
West Side 1] 
Yorkvllle §|.

BUI
163
100
390
4 0 0
135
275
1*4*0*'
165
375
6 0 0
6u0

Ask
163
110
4*2*5*”
2*9*0*”
140

and rignts. 0 Now 
paid, y 3d paid.
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S T O C K S — H IG H EST A N D  L O W E S T  S A L E  IRICI^S^_______

Saturday 
Sept. 17

M onday  
Sept. 19

*250 ___
* 8  8 I4

*29 36
(525g 63% 
441,  44% 

*102 . . .  
3612 37 

*90 95

66% 66% 
46 46

110% 110% 
*61 63

♦ 225* 250 
*334 4%
21 

*18

*250 ------
*8 9

*29 36
62% 03-% 
44 44

*102 104
36% 37 

*92 95

*66>.i 68%
46% 46% 

*110% 1141 
*61% 62% 

*101 103

*250
*8

*29

21
19

11% H%
*30 33

37% 37% 
*104% 106% 

*4% 5%
*3034 311 
*85 85%

65% 66% 
*101 102 
*200 300

*05 102
*44 45
116% 117 

♦ 115 120
135 135

92% 92% 
•27% 29 
*91% 96 
*38% 39% 

2038 27% 
571; “

133 
*8% 10% 

*28% 30 
33 33

*104 104%
♦ 237g 297g 

*3% 4%
129% 131% 

14 14
*72% 75 
*56 “

*225
4

20
18

*11
*30

37

250
4

20%
18%
12%
33
37%

Tuesday 
Sept. 20

Wsdnesday 
Sept. 21

8%
35

62% 637g 
44 44

*102 104
367g 38% 

*90 95
8 8% 

G6% 67% 
46% 46% 

*110% 114 
*61% 63 
103 103%

*225 250
*3% 4%

*20% 21 
17% ‘ ~ 
12 

*30 
3

18
12
33
37%

*250 -----
8% 

36
62% 6334 
43 4334

*102 104
37% 39% 

*91 95
8 8'

663g 67 
48 47

110% 114% 
61% 013.1 

101 107
*225 250

*4 4%
21 21 

*1734 19% 
12 

*30

63
27% 27% 

*2234 35

*1041.1 108% 
*4 8 4  5%
31 31

*84% 85% 
643.1 65% 

*100% 101% 
*200 300

*95 100
44 44

115 116
1167g 1107g 
134% 135 
*92 93
*27 287g
*94% 96 
*38 39

2734 283g 
59% 593g 

*132 136
9% 9%

*28% 30 
32% 32% 

104% 104% 
29% 2934 
*2% 4

130 131
*13% 14 
*72% 75 
502 ~

56
145

8%

*53%
*142

8%
*96% 97% 

*118 120
*4% 5
15% 15% 
*9% 10% 

*40 49
4012 401 
83% 83-% 

100 1001 
*88 891
*73% 75 

•112% 113 
*120 121% 

14 14
*80 90

50% 51 
*102% 104 

20 20% 
*71 75
♦ 6334 66 

27% 27% 
♦ 31% 35 
107% 107%

62
26% 267g 

*223.i 35
*531; 

*142 
8%

69
145

8%

*87 90
17 17

*66 70
*33 34
*93% 95

*160 162
*2 3
*27, 55;

*30 32
*89 99
*30 301;

91% 911
*54 50

*105 116
28% 293.

*85 90
*7 9

*64 59
*100 104
♦ 100 105

*15 161
*51 58
*99 108
*70 71

*90% 9734 
120 120 

*4% 5
15% 103g 

*10 ‘ ' 
47% 47% 
39% 3934 

*80 84
10034 10034 
*88 8934

*___ 75
*112 111 
*120 12U

*12 16 
*80 90

50% 507g 
*102% 104 

20 20% 
*71 74
*64 68

277g 28 
*31% 35 

*106% 1071. 
*87 90
*103g 17 
*66 71
*33 
*93I-» 95 

§160% 1601 
*2 "

33%

104% 104% 
*4 3 4  5%

*30% 31% 
853g 853g 
65% 665g 

*100% 101% 
*200 300
101% 10U 
*42% 45 
116 116% 

*110 117
134% 135 
*92 93

27% 2S3g 
953g 95% 
38-% 39 
27% 277g 
50% 58 

*132 136
*8% 10 

*28% 30 
32% 33 

*104 105%
*29 297g

4 4
130 1317g

137g 137g 
74 ■ '

*56 
*26% 28 
*22*4 35 
*53% 59 

42 145
8% 81 

9734 973.1 
20 120

5
10% 17% 
10% 101 
47% 471
39 

♦ SO 
100% 1003g 

89 89
*73% 75 

*112 114
*120 121% 

*12 16 
*80 90

503g 503g 
103 103
20% 20% 

*72 ■ ■ ■  
*64

283g 29% 
*31% 35 
107% 1073g 
*87 90
*lG3g 17 
*6G3g 71 
*33 33%
*93% 95 

*100 162 
*2 3

5%

*5% 7%
*15% 25 
*33% 35 

*107 108
*67% 71 

67% 073.) 
1157g 1157g 

45 46
68 58%

•122 125
* ___ 61

*158 165
0434 6434

*58% 61 
*112 125

Thursday 
Sept. 22

Friday  
S ept. 23

12
33

363.1 37% 
102% 104%

434 434
31% 32% 

*84% 85% 
65% 67 

*101 10134
*200 300

*95 105
42% 43% 

116 117
115 115
1347g 135% 
92% 92% 
28% 28%
953.1 1)53, 

*38% 39%
*20% 28 

58% 58% 
133 133
*8% 10 

*28% 30 
33 3334

*104 105%
29% 29% 

4% 414
130% 131% 

137g 14% 
74 —

*56
2734 2734 

*2234 30 
*53% 59 
143% 143% 

8% 8% 
977g 98 

*119% 120 
4% 5

16% 17 
*10 
*46 49

40% 40% 
S43g 843g 

100 1003g
90 9234

*73% 75 
*112 114
120% 120% 
*12 10 
*80 90

607g 52% 
*102% 104 

20 20% 
*72 74
*64

*250 ------
*8 8% 

*29 30
62% 633g 

*43 44
*100 ---

383g 39% 
*93 9434

*73.1 8%
67 67%
4634 47 

*110% 114% 
6134 613.1 

*103 105
*225 250

*4 43g
21% 21% 

*1734 19% 
*11 12% 
30 30%
3734 3734 

*102%
4% 4%

2934 31 
85% 85%
6534 66*4 

101 101 
*200 . . .  

*95 105
*42% 43% 

*116 118% 
*114 120

135% 136% 
9234 93 
28 28 
951»  9534 
3834 3S34 

*26% 28 
*56 5834

*133 138
*8% 10 

*28% 30 
33 34%

104% 104% 
297g 30 
*4 6

131 1313g
137g 137g

*74 76
*58 63
*271" 28% 
*2234 35 

53% 53% 
144 144

8% 8% 
98 98

*119% 120 
5 5

16% 17 
10% 10% 
473g 473g 

*391o 41 
84% 84% 

100 100 
0234 93 
73% 73% 

*112 1137g

Sales ol 
the 

Week 
Shares

*120
*13
*80

52

120%
15
90
52

*102% 104 
1934 20

*72 74
1 65

*2834 29% 
*31% 35 
1073g 107% 
*87 100

167g 167g 
*66 71

33% 33% 
93% 93% 

*160 162 
*2% 3
*27g

*30 32 *30 32 *30% 32
*89 99 *90 99 *90 99
♦ 30 30% *30 31 30% 31
*91 94 §91% 91% 91% 01%
*54 56 55% 56% 56 56

*105 116 §116 116 *105 16
29% 313g 31% 32% 3134 33*8

*85 90 *85 90 *85 DO
*7 9 *7 9 *7 9

*54 59 *54 59 ♦ 54 59
♦  102 104 *102 104 102 1 0 2

* 1 0 2 105 *102 105 10378 104
*15 16% *15 16% *15 16
*51 58 *51 58 66 66
+99 108 §99 99 *99 108
*70 72 *69 71 *70 71

+5% 71 *5% 7% *5% 7*2
*15% 25 *15% 25 *15% 25
*331" 35 34 34 34 34

*107 108 ♦  107 108 107% 107%
*67% 71 *67% 71 *67% 71

661- 67s 68% 6 6 )4 68%
1151" 1151 1153i 116% 11534 H6%

45% 45! 1 45% 46% 453, 40*2
58 581 57 58 58̂ 5 58%

*122 125 *122 125 124 124
♦ ___ 61 ♦ ___ 61 ♦ ___ 61

___ — — — — —

*158 165 *158 165 *158 165
64% 6458 *62 64 *62 64
60 6012 60 61 6034 63

*115 125 120 120 115 125

5%

2U3g 30% 
*31% 35 
107% 107% 
*87 100
*16% 17% 
*66 67%

33% 331.1 
*93% 9434 

*160% 162 
*23g 3
*27g 5!

*31 “
*91

30% 30% 
§92 92

56
*105

3234 33% 
*85 90

*8
*54

*100
104
*15
*52
*99
*69

*5%
*151

*250
* 8  8 %

*29 35
607g 617g 

*43 44
*102 _

377g 38% 
*91% 94 

*77g S% 
*6 6 8 4  67% 

46"g 467g 
*110% 114%

61 61% 
* 1 0 1  . . .
§245 245

*4 4%
21% 21% 
183.i 1834 

*11 12 
297g 30 

*363, 37% 
*1 0 2 % 106 

*41.1 5
30% 30% 

*85 8 6
65% 6 6  

*10034 101 
* 2 0 0  . . .
*95 100
*42% 43% 
116 116 

*115 120
136% 137%

92 92%
*27% 28% 
x93% 931 

38% 38%
27 2734
58% 58% 

*133 138
*8 % 1 0  

*28% 30 
33 33

105 105
30 30%

4 4
130% 1307g 

1334 1334 
*73 75
*58 63

27 27%
*2234 30 
§50% 50% 
144 144%

8 % 83g
x96% 97 
119% 119% 

*4% 6 %
16% 167g 

* 1 0  1 1  
47% 47% 

*39% 40% 
*82 58
100 10 0 14

92% 92% 
*73% 75 
113 113%

§120% 120% 
*13 15
*80 90

517g 517g 
*102% 104 

19% 20 
*73 74

67 67%
29% 29% 
32% 32% 

*106% 107% 
*87 100
*163g 17% 
*66 71
*33 33%
*93% 947g 
160 160 

*23g 
*27g 
32 

*90 
*30
*91% 92 
§57 57

xll4%  114% 
3134 333g 

*85 90
*8 9

*54 59
♦100 102% 
*103 105

*15 16%
57% 57% 

*99 108

79.355
600

22,150

1,600 
2,035 
1,640 

100 
1,300 

200 
4

100
800
S00
300
610

1,600
100
200

2,200
200

42,500
100

100
400

2.000
200

7,570
820

1,700
861
700

1,900
900
600
100

9
59

104
104

16%
58

108
70

6
25

34% 343,1 
*107 107%

*67% 71 
67% 68% 

116% 1163g 
45% 46 
68% 68% 

124 124

*158 165
63*4 68 
62% 63 

125 125

3,100
300

1,500
300

17,660
1.400 

600
25

600

""2 3 9
500

20,180
1,418

310
1,300
6,450

300
600
700
300

1.400 
1,800

200
300
140
350

STOCKS 
NEW YORK STOCK 

EXCHANGE
R a n g e  S in ce  J a n u a ry  1 

O n  b asis o f  100-sftnre lo .s

Highest

2,555
100

5,400

3
5%

32
99
30%

1,100
3,900

100
500

200

200
100
57

100

500
335
320
108

28,560

*514 7
*1512 25 34 34%

*107 107%
*08 71
66*4 67*4 

116 116% 
45*g 46% 
58 68%

§124 124
*___  61

444,200
2,910
5,050
4,000

205

iiuustn.'.Uv eiisccllancoudams Express----------
llls-Chalmers________

Do prei______
Amalgamated Copper__
■\mer Agricultural Chem.

l)o prct_________
American lleet Sugar____

Do pret_____________
American Can_____

l)o pret_________
American Car & Foundry

Do pret____________
American Cotton Oil__

Do pret____________
American Express_____
American Hide & Leather

Do pret_____________
American Ice Securities..
American Linseed______

Do pret________
American Locomotive__

Do pret___________
American Malt Corp..

l)o pret___________
Ainer Smelters Sec pret B 
Amer Smelt.ng& Retlnln

Do pret____________
American Snutr________

Do pret____________
Amer Steel Found (new). 
American Sugar Relinln

Do pret____________
American Teleph 4c Tcleg 
American Tobnc (new) ,pf
American Woolen---------

Do pret-------------------
/AnacondaCopper Par$25
Bethlehem Steel----------

Do pret___________
Brooklyn Union lias___
Brunswick Term & Ry See
Buttcrick Co___________
/ 'entral Leather_______
V/ Do pret___________
Colorado Fuel & iron__
Col & Hock Coal & Iron. 
Consolidated Gas <N Y) 
Corn Products Refining.

Do pret____________
Crex Carnet___________
Distillers Securities Corp 
Federal Alining & Smelt’g

Do pret_______
General Electric.. 
dGoldfleld Con M.Par $10
Int Harvester stk tr ctfs

Do pret stk tr etts__
Int Mer Alariue stk tr etts

Do pret________
International Paper

Do pret________
Internat Steam Pump—

Do pret_______Laclede Gas (St L) com .. 
Mackay Companies 

Do pret________
N ational Biscuit -

Do pret______
Nat Enamel's & Stamp’g

Do pret_______
National Lead___

Do pret_______
dNev Cons Copper.Par $5
New York Air Brake___
North American Co. new
P acific Mall___________

acltlo Telep & Teleg.. 
People’s G L & C (Chic). 
Philadelphia Co (Pittsb'h)
Pittsburgh Coal Co-------

Do pret________ - —
Pressed Steel Car-------

Do pret___________Pullman Company---------
Quicksilver Mining

Do pret_______liallway Steel Spring—
1a  Do pret___________
Republic Iron A Steel..

Do pret____________
^loss-Shctfleld Steel A Ir
. Do pret___(tTennesseeCopper P ar %2'i 
Texas Pacific Land ’Trust
Union Bag A Paper------

Do pret___________
United Dry Goods Cos..

Do pret_____________
U S Cast I Pipe A F’oundr

Do p re t ...__
United States Express_
U S Realty A Improvcm'' 
U S Reduction A Refining

Do pret..__________
United States Rubber—

Do 1st pret_________
Do 2d pret_________

United States Steel------
Do pret____________

dUtah Copper__ Par 110(Mvrri n n (’ nmllna TY\

§249 J’ne 23
71- J’ly 2727 Aug 5 

55% J’ly 13 
35 J’ly 26 
9y% Apr 
24 J’ly 26 
89 J’ly 27 
6% J ne3U 

02 J’ly 26 
39% J’ly 26 

109 Jne,io 
£2% J’ly 26 

101 Feb 1 
§235 Aug 3 

3% Sep 13 
19 ” Sep 8 
16% J’ly 26 
10% J’ly 27 
25% J’ne30 
29 J’ly26 

102% Aug 6 
4% J ly 26 

28)2 J’ne30 
82 J’ly23 
61% j ’ly 26 
98% J’ly 26 277 Apr 4 
95% Jan 13 
38 " J’ly 26 114L J’no 6 

115 J’ llO 6 
12634 J’ly 26 
901" J’ly 26 
25%j;jy 6 
ui% J iy 5 

{331" J ’ l y  26 
2 1 " J’ne3C
49

125
8

28

400
300
200

10

700
100

§165 165
65% 66 
62% 62% 

*115 130

10
3,200
3,600

400

Aug 10 
j ’ly 26 
J’nC29 J’ne 8

25% J’ly 26
99% J’ly 27 
22% J’ly 26 

3 Sep 12 
322 J’ly20 
111" Jue3U
70% J’ly 26 
55 Apr 20 
25% J’ly 26 
25 J’ly 14
63 Apr 5 

134 J’ly 26 
S7% Sep 8 ,331.1 Feb 8 

i l  17 Aug 11 
4% J’ly 25

12% J’ly 26 
9 J’ly 1 411« J’ly 26 

36% J ’ly 26
7 8 % J;}y 2 6  9334 J ly 29 
79 J’ly 26 
71 J’ly 27 

100 Aug 3
118*4 J’ly 14 Sep 17
85% May 13
461" J’ly 26 

10184 J’ly 26 
si7i" J ’ ly "
59 " J’n3 
63 J’ly 
22% J’ly 26
30 J’ly25

103 J’ly 26 
84 J’ly 6 13 J’ly26
60% J’ly 26 
25 J’ly 26 
90 J’ly 27 155 J’ne29 

2i" J’ne 27 
27,  Aug 2 

28 J’ly 26 
xS0% Sep 7 

27 J'ne 4 
82*4 J’ly 26 
48% J’ly 3o

114 J’ly 6 
$19% J’ly 2683 Feb 8

6 J’ly 
55 J’ly is96 Aug 2 
99% Aug 2 
14% J’ly 21 
49 J’no28 
9514 J ly 26 
64*4 J’ly 26 

4 J’ne 27 
13 J’ly 
27 J’ly 26 
99 J’ly 26 59 " J ’ly 27 
61% J’ly 26 

1101" J’ly 26

§270 Jan 
15 Jan 
5434 Jan 
9034 Jan 
49 Jan lo

103 Jan 10 
47% Jan 10 
US’ " J’ne 15 
137, Jan 3 
Sl%Jan 
72% Jan 3

120 Mch 0 
69*4 Mch 9 

106 Apr 19 
„20 Jan 4 

s% Jan 6 
477, Jan 5
29% Mch u 
1734 Jan 3 
467, Jan 3 
62% Jan 3 

115 Jan 7 
8 Feb .8 

48 Mch 21 
907g Jan

104 Jan 3 
11234 Jan 3 
2;5 Apr 27 
101% Sep 20
66 jail lo 

1287g Feb 18 
I24 Feb 28 
1433, Feb 24 
9934 Mch 14 
39% Mch 18 

104 Mch 7 
$54 Jan 3 
34 Jan 3 
65 Jan 19 

1G4% Jan 3 
18% Jan 3 
33 Jan ' 
48*4 Jan 3 

109% Mch 8 
60 Jan " 
92% Jan 

1603, Jan 3 
23% Jan 6 
863, Jan 
62% Feb 25 
3634 Jan 10 
60 Mch 8 
88 Jan 

1607, Jan 6

R a n ge fo r  P rev iou s  
Y ea r  (1909

Highest

S8% Sep 13 
1257, Jan 10

190 Jan 
123j Feb 
38 Feb 
65 Feb 
33% Jan 95% Jan 
20% Jan 
82 Jan 
7% Feb 

71% Feb 44% Feb 
107% Feb 
42% Jan 
93 Jan 

§205 Feb 
6% F eb 

34 Feb 
187, Jan 
12 F'eb 
29 Jan 
49 Feb 

109% Feb
5% J iy38 Nov 

80 Jan 
7734 F’eb 

101 Jan 
225 Mch 
95 Mch 
34% Feb 

1153, Nov 
H8 NOV- 
125 Feb 
90% Feb 
26 Feb 
93,4 Jan 

53734 Feb
18*4 Men 
47 Feb 

118 Jan 
177,  Dec 
237, Jan 
25% Men 
9934 Apr 
29 Feb 
21% Feb 

114% Feb 
16% Feb 
73% Feb 
45 Jan 
32U Feb 
55 Mch 
80 Feb 

150% Feb

Vlrginia-Carodna Chetn.
Do pret_____________

Virginia Iron Coal A Coke
Vulcan Detinnlng_______

Do pretW ells F'argo A C o____
estem  Union T e le g .. 

W estlngh’seEl AM fg assen 
Do 1st nret______

47 Feb 3
117 J’ly 28
66 Apr 22
15 Feb 4
60 F'eb 4

152 Feb 8
55 J’ly 26
40 2 J’ly 26

110 May 3

129 Jan 4 
7%Jan 6 

243, Jan 6 
16 Jan 3 
6l%Jan 3 
54% Jan 7 
9034 Jan 17 

1161" Jan 10 
93 “ Sep 22 
78% Jan 10 

115 Jan 6 
125 Jan 17 
28% Jan 3 
96% Jan 18 
893, Jan 4 

110% Jan 17 
$215, May 16 

95% Jan 3
84 Jan 
43% Jan 
46% Jan

1163, Jan 3 
106% Jan “ 

273 4  Jan
85 Jan 3 
517, ja n  8

107% Jan 5 
200 Jan H 

37, Apr 
67, May-1 

51% Jan 3 
107 Jan 17 
457,  Jan 3 

104% Jan 3 
86% Jan 3 

11834 Feb 1 
$40% Jan 3 
95 May 13 
13% Jan 10 
73 Jan 17 

122 Jan 
113% Jan 4 
32 Jan 3 
84 Jan 10 

145 Jan 10 
84% Jan 
11 Jan 14 
29% Jan 3 
52% Jan 3 

116% Jan 10 
84 Jan 3 
91 Jan 3 

1253, Jan 3 
$60% Jan 6 
62% May27 

129% Jan 4 
73 Jan 8 

§25 Jan 16 
80 Jan 6 

al95 Jan 
78% Mch 
82% Jan 

130 Feb 24

250 Nov 
16% Aug 
57% Nov 
96% Nov 
50 Aug 

103 Aug 
49l" Aug 
98 GCt 
15% Nov 
86 J’ne 
7(jl" Nov 

j 24.34 Aug 
7914 Nov

107% Nov
300 Dec 

10 Sep 
617, Aug 
42% Apr 
20 J’ne 
4734 J’ne 
09% Aug 

122 Aug 
11% J’ne 
69 Sep \ 
923, AUg 

105% Nov 11634 Aug 
§285 NOV 
' 105 May 663, Nov
136*, Sep | 
131 Apt > 
145% Sep i 104 May 
40% A u g .

10734 J’ne5543,  Deo 
30% Sep I 
69% Sep ; 104% Deo 1 
19% Deo 
37 Nov 
5134 Oc* 

111 Sep j 
53 Deo 
91% Deo 

165% Jan 
20% J no 
93% J’ne 03 Deo 
41% Jan 
951, May 
94 Aug 

17234 AUg
(j9 J Q

109% Jan
73,  J  ly  

18*4 J ’ly
91,  Mch 

4734 Mch 
33i" Feb 
82i" Jan 

194 ” J’ne 
70 3un 
69% Jan yon Jan 

118% Jan 
1’2°8 ¥ eb 82 Jan 
71% *Acb 10234 Apr

*80 F'eb 
72 Jan 
29% Feb 
45% Nov 

101% Jan 
99% Dec 
10 Apr 
40 Feb 
30% Feb 96 F eb 

169 Jaa l5o Jan 
3 Men 

321,  Mch 
977, Feb 
16% Feb 
67% Feb 
68 Feb 

1073, Feb 
$33% Oct 
80% Feb 
9% Feb 

66 Jan 
115 Oct 

rl09 Sep 
243, Feb 
70 Mch

Feb 
Feb 
Mch 
F'eb 
Feb 
Jan 

67% Feb 
41% Feb 

107 F'eb 
$39% F'eb 
40% F'eb 

114 Jan

82
64
10
24
27
98

67
6

45
300
64
74

110

F'eb
Feb
Jan
Jan
Feb
Feb
Mch

1^4 Deo 
128 Deo 

9 Oct 
275,  Jan 
19% Jan 
0934 Aug 
64% Nov 
91 Sep 
133, Deo 
95% Nov 
775, Deo 

120 Sep 
130 Sep 
30% Deo 
99% Sep 
94 Aug 

11334 Aug
97% Nov 
87% J no 
481" Nov 
64 ‘  OC* ; 

120 Aug 
103 Deo ; 
293,  NOV 
87% Deo . 
56 Aug 

111*4 Aug 
200 Aug 

9*8 J^F 10 May 
641" Aug 

109 Aug 
49% Sep

110% J’iy945,  Oct 
120 Sep 
$49 Jan 
937,  J;iy 153, J no 
81% J no 

1251" Deo 114 ■ Deo 
35i" J’no 
87% Aug 

§111 Deo 
87 Sep 
17% J no 
39% Aug
575, Aug 

123% Aug 
891" Aug 047, Oct 

131 Oct 
$67% NOV 
56*8 Dec 

128 Dee 
757, Sep 
37% Nov 
91*4 Nov 

§670 Deo 
85% Nor 
90 Aug 

145 Sep

B A N K S  A N D  T R U S T  C O M P A N IE S — B A N K E R S ’ Q U O T A T IO N S .

Banks 
Brooklyn 

Broadway 1 
Brooklyn V  
Coney Isl’dV
First ..........
HlllsldeH —  
Homesteadl 
Manufac’rs' 
Mechanics’1: 
Montauk — 
Nassau___

Bid

375

290

415

245

111)
155
125
115
245
150
::7o

Banks
Hrooklyn

Nat City__
North Side §]
1’eople's__
Prosp’ctPk !̂ 
Terminal §]
I rust Co s
N Y City

A t o r ____
Bankers' Tr 
U’ way Tr.

299
150
158
150

530
620
145

305
180
16)
90

350
650
15J

1 rust Co’ s
N Y City 

Carnegie . .  
Central Tr. 
Columbla . .  
Commercial 
Com wealth
Em pire__
Euult’blo Tr 
Farm Lo&'T 
Fidelity —  
Fulton ____

Hid

110
990
28)
120
150
300
455

1650

290

Ask

120
1010

1675
210

Trust Co’ s
Guar'ty Tr. 
Guardian Tr
Hudson__
Knlckcrb'kr 
Law T I&Tr 
Lincoln Tr 
Manhattan 
Mercantile . 
Metro pol’ t’n
Mutual___
Mut AUncc 
NY Life&Tr

Hid.
790

n o "
285
2521130
375
700

130

Ask
810
ISO
180
295
262!
140
400
740
635

132%
1120

Trust Co’ s 
N Y Trust. 
S avoy ..--.. Standard Tr 
TltleGu* Tr 
Tr Co of Am Union Trust 
US Mtg& Tr 
Unit States. 
Van Norden 
Washington 
Westchester 
W indsor_

Bid
640
90

400
490
320
130J
46)

1175
375"
160
120

Ask
655
105
410
600
1350
470

1200
230

lrust Co's
Brooklyn 

Brooklyn Tr
Citizens'__
Flatbush . .  
Franklin..
Hamilton_
Home . . .  
Kings Co . .  
L Isf L & Tr
Nassau____
People’s . . .  
Queens Co. 
WllUamsb’g

405
200 ’ 
210 
270 
103 
500 
295 
165 
300 
115

Ask

420
140
220
225
290
110
3T0 *
1 7 5
315
125
100

----------- -—*------- !---------" ' , ,  .  inn + i.'r ri-rhts ft New stock e Ex-dlv and rights, d Now quoted dollars per share.
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•/ait. I 1909
New York Stock Exchange—Bond Record, Friday, Weekly and Yearly

BONDS
N. Y . STOOK E X C H A N G E  

Week Ending Sept 23
. t i  •*>. <<overuiueiuU S 2s consol registered.c(1930 
U S 2s consol coupon....(<1030
U S 3s registered........... fclOia
U 8 3s coupon................. fell) 18
U 8 3s cou small bonds../ell) 18
U 8 4s registered.............1920
U S 4s coupon..................1925
USPanCan 10-30 yr 2s./cl930

Foreign Government 
Argentine—Internal 5sof 1900 
Imperial Japanese Governin'!

Sterling loan 4qs.........1925
2d senes 4 his..............1925

Sterling loan 4 s ...........1931
Repub ol Cuba 5s oxteu debt. 
8an Paulo (Brazil) trustSs 1919 
U S ,°,t Mexico s 1 g 5s or 1899 Gold 4s of 1904............. 1954

defaulted bonds.

Q-J
Q - JQ-F
q-f
Q-F

Q-N

Price
F r id a y  
S ep t 23

Sid Astc'Low High 
100=4 101q 101 Aug’ 10
100=4 loih, 1003, J’ne’10 
10134 lOOq'lOOq J’ne’ 10 
10134 102q 101 q J’ne’ 10

101 >4 J ’l y ’ io

-No Low High 
lOOq HUQ

• — 10O1, 100=4 
.... 40134 10234
. . . . l 101 Q 103

1 0 2 q  lU 2 qiu '4  u s q  114 hi Aug’ i o :: : :  i i4 3s { t i cl ie  115 h>! 116 h. Sep ’ 10__ nj 140. 1 15=?
. 0 0 34 lO iq jlO O q  Aug ’ 10  . . . .  100=s 1 0 0 6r

•M-S
FA
J-J
J-J
M-S
J-J
I t
t T

S t a t e  a n d  C i t y  S e c u r i t i e s
N Y City—li4s ................. I960

4% Corporate Stock........1959 M-N
4% Corporate b lock___ 1958 M-N
New 4 q s ........................ 1957 At-N
New 4 his........................ 1917 Al-N
4h»% Corporate Stock ..1957 M-N
4hi% assessmt bonds____1917 M-N
4% Corporate Stock.... 1957IM-N 

J -J  
J

1 9Ghi 97

f 943s Sale
t .......  94
1.......  90
t 97 
* 97 .

94hi

N Y State—Canal Inipt4s.l960
80 Carolina 4 his 20-40...... 1933
Tenn new settlement 3s..1913 J 
Virginia fund debt 2-3s...l99i J 

6s deterred Brown Bros etts.
itnilrond

A labama Cent See So By 
laba Mull see At Coast Bine 

Albany As 8usa See Del <S> Had 
Auegitony Valley See Penn Bit 
Alleg <& West see Bull B & P
Ann Arbor 1st g 4s......../il996 Q-J
Atob TA; 8 Fe—Gen g 4s. 1995 A-“

Begistered......................1995 a -
Adjustment g 4s......... A1995 Nov

Begistered................7tl995 Nov
Stamped.................... A1995 M

Conv4s issue of 1909...1955 J-Conv g 4s....................... 1955 j
Cony 4s (full pd roots).. 1900 J-
10-year conv g 5 s ........lo l7  J.
Debentures 4s Series J .1912 F-Series K.......................1943 f -.
East Ukla Div 1st g 4s.. 1928 M-
Short Bine 1st 4s g ........195» J -
8 Fo i ’res As Ph 1st g 5s.1942 

Ati Knox As N See E As N 
Atlantic Coast 1st g 4S.M952 M

Ala 51 id 1st gu gold 0s ..1928 M 
Bruns & W ist gug 4s. .1938 J 
Charles As Sav 1st g 7s.. 1930 J
li As N coU g 4s............ 01952 M-
8av FAs \V 1st gold 6s.. 1934 A1st gold 6s................... 1934 A-
811 8 p Oca *  G gug 4s ..1918 J ■ 

Atlantic As Dauv See 8outh By 
Austin JiA  IV Nee Sou PuciUo
Balt As Ohio prior Ig 3 q s .l925 J-Begistered.............. A1925 Q-J
9?ld 4s........................./11948 A-O

Begistered................A1948 Q-J
Pitts J uuo 1st gold 6s... 1922 J - J 
P Jun As Al Div lstg  3 hisl926 Al-N 
P B E As VV Va Sysrer 4sl941 Al-N 
Southw Diy 1st g3hi3...1926 J

Begistered................ /U925 q-J
Cen Ohio B 1st og4q.s..1930 Al-S 
Cl Bor As W cou 1st g Os 1933 A-O 
AXouou Biv 1st gu g 6s..1919 F-A 
Ohio Blver BB 1st g 5S.193G J-D

General gold 5s......... 1937 A-O
Pitts Ciey AsTol lstg Os 1922 A-O 
Pitts As West 1st g 4s...1917 J-J 
8 tat Is! By 1st gug4hjs 1943 J-D Beech Creek see N V C As li 

Bellev As Car Nee Illinois Cent 
Bklyu A; Moutauk See Bong 1 
Bruns As West see At! Coast B 
Bullalo N Y As Brio See Brie 
Butlalo B Ab P gen g 63...1937 M-S

Consol 4 has................... 1957 M-N
All As West lstg  4s gu ..1998 A-O
Cl As Mali 1st gu g 5s___1943 J - J
Booh As Pitts 1st g 6s...1921 F-A

Consol 1st g Gs......... 1922 J -0
Bull As Susq 1st ret g 4s.t<1961 J -J 
Bur U B As N See O B I As P
/ luu Sols*, ext Us.........  I9 t3 J-J

os.............................1913 M-SBegistered.................. 1943 ,\t-»
carb As 8hawu See ill Cent 
Carolina Cent Nee Scab Air B 
Carthage As Ad see N Y C As 11 
Ced B la F As N See B C K As N 
Cen Brancn By See Mo Pao 
Cent of Ga BB 1st g 6s.,»1945 F-A

Consol gold 5s............... .. jj-n
Begistered.................. .. ji-N

lstprenncomeg 08....»4945 OctStamped................... f . ..............
2u ptei income g 5s..[Ipi945 Get 
2d pi of income g 5s stamped ....
3d pret income g 6s__ pl94o Oct
3d pref income g5s stamped.1... .

101 Sale 
99 q Sale

102=alo3q 
107 l4 Sale 
1023s 103 l4 
98 q 99 q 

104 hi 105
......... 104

9534 063»

07 07

94 q
9 3 = 4 93=4
90 90

102=« lo jq
07 S e p ’ to
97 9 7
94=8 Sep ’ 1 0

ices u n che b

lo o q 1 0 1  q
08=8 9 9  q
98=4 99

io o q 107
1 0 2  q S e p ’ 1 0

G 9534 97

17 I 94 hj 96 h; 
11 93hi 957t 3! 88J® 92 q 

20 10114 104
—  MI96 97 h 

4; 96hi »9=,
— Oiq 97h. 

usis 0/ $5 to £.

45 48

76
0 0
07

79
Sale

01=4 0 2  q

0 2 92 ^

105 q Sale
........ 102=8
1 0 3  n o

94 h j.......94 Sale 
U 8 109 hi
91=4 Sale

106hi.. . .
90 ........

128 .. . .
9234 ......

119hi . . . .  
107 hi......95 ...... .

107 107 h
10214 Aug 10 
98 «8 98 q

104 hi 10178 
103 hi J’ly 'lo  95°® Sep ’ 10 
00v8 j (iu  ’ lo  
45 45

319
59
34

. 5
IS

’Va
22

BONDS
N. Y. STOCK EXCHANGE 

W eek Ending Sept 23

101 38
100»8

70 Sop ’ 10 
0834 99
98 J’no’ lo
91 hi 91 hj
92 Jan’lo
01 hi 92 
13hi Apr’ ] 
05q 105hi
00 >«j Aug’ 10 
08 hi I03 hi 
987g Jan ’ 10 
98 h. Fob’ 10 
97 Apr’ 10 9234 94

107 hi J’ly -10
94*4 95

109 Sop ’09 
9014 J’ne’03

10

12

9 2 hi Sale

"oti"‘a Sale 
........ 99 q111 hi ....
87 34 88 q 
91 hi 9134 
91 Sale

9‘234 94
127 J ’ne’09 
1 1 2  M ar ’ 10 
95 J ’l y ’ io

J00
90
9 0 14 100 q  

losqiuo^
102 hi 103 
I0 5 q  110 
102q  103
96q 100 

101q 103
103 hi 103 
9434 
907, 96

907g
40 56

05 q .......
........112
1 0 iq .......
1 0 2  q .......
........11034
1 0 9  q ........

92q 92 \
91 q Oct ’09 
99 99 q
9G34 J’ly ’ 10 

120 Oct ’01 
B738 87^)91 9 V
9l)»8 91
89 q Apr’ 10 

103 Mar’ 10 
110 Aug’ 10 
10678 Feb’07 
112 Dec’09 
112 Nov’09 
119 q Mar’04 
98 q Sep ’09 

100 Nov’04

72

74 83 q
97q 101 
08 100
88 96
02 92
89 0434 

1 13 q  1 17 
100 122
98 104

10434 122 
98 7a 987ft 
98 q  98 
97 97
92 9434

1 0 7 q l0 9 q

02 9 6 7s

89 95 q

112
95

112 
97 q

90 027,

9 7  q lu o q
U6 99 7i
87 \ 
89 
89 
89 q 

103

80 
93 
01 
90 q 

103
U O  i i 3 q

1 0 7  U 3 q  l l G q j ’l y ’ 10 
10a q 107 105 J’ly ’10
, 95 q ........ I yo Aug ’ 10

....... J’ly '08
H i q  118 115 J ’ue’ lO
m  n o q  1 io 34 s o p ’ io  

............ I 72 M ar ’ 10

1033i 105 >8 104 104 \
ioo34 io iq  looqA u g 'ic  

10034 51»y’07

109
108 109

108
92q

” 9  o ’

112q J ’ne’10 
108q Sep ’ 10 
113 A p r ’06

32

11376 n o  q
105 109h
96 99 h

1 15 " 117”
noq iig 34
72 72

1 0 2  q 105=8
1003s 10134

n 2 q n s q
10334 109

Street Kailvvny

Stamped guar 4-5s..
Kings Co El 1st g 4s..

Stamped guar 4 s .......1049
•Nassau Eleo gu g 4s__1051

Conn By & B 1st & ref g 4 his ’51
Stamped guar 4 q s ........ 1951

r f„ Ul' ‘ 1?!! 1st con g 4qs,1932 Havana Blecconsolg 5s. 1952
Inter-5let coil 4 q s ........ .1956
Inter Bap T 3-yr conv 6s] 1911

43-year 6s Series A ...... 1952
Internal Trac coll tr 4s..1049 
Manila Blec 1st & coll 5s. 1953

A-O 101 105
J-J 83=8 Salt
J-J ........ 1 0 1  q
M-N ........ 00
F-A 102q Sale
f -a 100=4.......F-A ........  84 qF-A 81 83
J-J 76 q 8 0
J-J ........102
J .J l o o q .......
J-J 78=4 8 iq
F-A 04 q ........A-O 82 Sale
M-N 102 q baleM-N
J -J

lOl3, Sale
M-S ...................|

00 " 00” 1 1087 87 q '21287 87 1086 86q 1 7280 86 1108
OlISCEBBANEt

102q Sep ’ 10
82q 83q 220lot q J’ly ’ io
00 q Mar’09

101 102q 36100=4 Sop ’ (0
84=4 Apr’ IO
81 Sep '10 __
76 q Sep ’ 10

102*8.Mar’ ll
101=4 Aug’10
80 J’ly ’ 10
04 Apr’ IO
80=4 82 q 2308
Oiq looq 188ooq  101=4 103
67 ‘b Mar’ lo
98 May’OG ....

88 
90 
87 q
8334
8Gq
86

Cent ot Ga BB—( Von)
Cliatt iuy purmou g 48.1951 
Mac A; NorDiv 1st g os.1940 
Mid Ga As Atl Div 6s....1947
Mobile Diy lstg  5s.......19*6

Cen BB As B ot Ga col g 6s 1937 
cent ot N J gen’i gold 03.1987

Begistered............... /U987
Am Dock As Imp gu 6s..1921 

BuU B gen gug 5s 1920 Bolt As Wilks B Coal os..1912
BTt7?n0ef t Kuar 4qs__ J/191UN Y As Bong Br gen g 4s 1941 

Cent Pacnio see So Paoilic Co 
Cent Vermont 1st gu g 4s.el920CllitS As S!LV Atl ( -1 (• 111 f I .m a

J-Il
J-J
J-J
J-J
M-N
J-J
V )
J-J
M-N
Q-VI
M-S

Price 
Sridau 
Sept 23

Sid Ask
86 ......

101 ......
io o q .......
io o q .......
100 107 
122 Bale
121 q 122q 
i o o q  100
9b34 ..... 

i o o q ......

Week's 
Lange or 
Last Sale

Low High 
90<q Sep ’09 

10478 J’ne 08 
115 Nov’Oo 
110 Jan’ li 
102 Sop ’ 10 
122 122 3..
120 q Aug’ U1
109 109
I06 q j ’iy ’ lo 
100 May’ 10

A-O
J -J
M-N
M-N
M-S
M-S
F-A

Clias As say see Atl Coast Line
dies As Ohio gold Os........alOli

Gon funding & impt 5s. 1929
1st consol g 6s................1930

Begistered................... 1.939
General gold 4 qs...........1992

Begistered...................199-2
Convertible 4 qs(whis). 1930 ,
Rig banuy 1st 4s........... 1941 J-D
Coal Biv By 1st gu 4s ..1940 j -d 
Craig Valloy 1st g 6s.. ..1940 j  . j  
Potts Creek Br 1st 4s..19461 j . j 
B AsADiV lstcon g4s..1989 J.J

2d consol g4s.............. 1989 J.J
Wannspr val 1stgos..l941 m-s 
Greenbrier By lstgugds ’40 ,\r m Chic A, Alt BB ret g ^ s ^ a o t j  t o  
■Hallway 1st lien 3qs . . .1900 j

Begistered...................1959
Cluo Burl As y —Deny D 4s 1022

Illinois D iv3qs.............1949
Begistered...................1949Ills Div 4s ................... .1949

Iowa Diy milk iuud 5s..1919
Sinking mm! 4s...........1919Nebraska Extension 4s.1927
Begistered...................19^7

Southwestern Diy 4s. ...1921 
Joint bonds See Great NorthDebenture 6s..................1913

General 4s............. ]..Vl958
an As St Jos consol 6s. .1911 CllioA; B lllrof & impg 4S 1965

1st consol g Os................1934
General consol 1st 5s. .1937Begistorod................... 1937
CI110 As Ind C By 1st 6s.l93u 

Chicago As Brio see Brie 
Chic Gt Western 1st Is . . .1959 
C'lnc in As Bo 1113v i'oi uo..."l9(U|

Betundiug gold 5s......... 1947 J - j
BouisvN A As C hlstO s.iy io 'j-J  

Clue Ind As Sou 50-yr 4s..1950 J-J

Q - F  8 7 j6 8 9  8 7  q  S e p ’ 10

J-J
F-A
J-J
J-J
J.J
A-O
A-O
M-NM-N
M-S

M-N
M-S
M-S
J-J
A-O
M-N
M-N
J-J
M-S

104 105
m q ... .
........113 q
lo i  q Sale
i)3 Sale

....... - 89

........ 871
104q 105 
81 90
95 34 97 
88 93

107q 10990 ......
71 q 78 
69 *4 Sale
987g .......
88q bale

........ 87 q
100q Sale104 ........
«8q  101 q 
UOq Bale
96 ........

l o i q i 02q
97 ’a sale

100=8......
81 83

12U34 127*8 109 q .
109 q .

Cine MU As St p  term g 53**1944 
General g 4s senes A. .«198*J

Begistered................. <.49^9
General g 3 qs senes B.elU89
2o-yr doben 4s ...............1934
Chic As B Su Div g 5s__ 1934
ClllC As Mo BlV Div 6s...1926
Chic As P W ls t g 6s...... 1921
Dak As Gt So g 6s........... 1916
Far As Sou assu g 6s.I!]* IU24
BaCrosso As D 1st 6s__ 1919
Mineral Point Div 6s 1910 
So Minn Diy 1st 6s..].’ ].*19lo 
Wls As Mlun Diy g 6s . . . ’ l 92l 
Mil As No 1st 51 B 6s. 1910

1st consol 6s...........  *1913
OhloAsNorthwcou3 7s "*1916 

Bxtousiou 4s........1886*1926

t :

General golu 3 qs.........  4937
Bogislereu.........  «19a7

Sinking lund Us...1S7*0.1929
Begistered......... 1879-1929Sinking mud 5S...IS79.1939
Begistered......... 1879-1929

Debenture 5s......  1921
Begistered...... .1111***1921

Sinking luud deb Os. . ..**1933
Begistered.................. ..

5IU B S As West 1st g 6s 1921 
Ext As Imp s lund g 6s 1929 
Ashland Diy 1st g 6s..1925
Mich Diy lstg  Us....... 1924
Incomes...........  1911

Chic Bock lsl As Pac” 6s.*"l9l7
Begistered...................1917

Genoral gold 4s.............. 1988
Begistered..............  1988

Refunding g 4 s .............1934
Coll trust Series J 4s. . . .1913

...............................
^  .4s............................ ..

............................. ..
Chlo B 1 As Pao BB*4*s..2002 M-N

Begistered..........  390-2  u  N
B u r O lU  N— Iatg 6a*.l934 A-O 

Begistered.........  1031 a -o
Mi^ ^ fV NiW»l8tgll5"®*Iy21 AO M As St E lat gug 78-1027 J-DOlioo Ok As G gen g os .olOiy J - J
Consol gold os............. 1953 M-N

Keok As Des 511st os__ 1023 A-O
Ohio st b  As N o  see ill cent 

^  *  -Wtt* see Penn Co 
uhlO St P M As U COU Os... 1930 J.D 

Cons os reduced to 3qs.l930 J-D

-M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-S 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J

M-N

100q J’ly ’ io 
104 104
l l i q  Sep 'io 
112q Jan’ H
io iq  io i34 
lo i  q J’no'io 
92 93 q
89 Apr’10 
85q J’ne’ 10

104 Aug’ 10
90 Jan‘09 
94 q Aug’ 1091 1 

113 q KeU’05
87*a Sep 10 
72 72
69 09-h.
75 Oct’09 
99 J’ly ’ 10 
88 89
9134 Bee’08
99=8 iooq  

108q Oct ’09 
98q Aug' 10 
99q 99-V

lo i *8 Mtti-’oo 
97=4 May’ 10

lO iq 101 q
97 q 97

iooq J’ly 'io
83 8 ~ _
21 J’ly ’ 10 

lo sq  J’iy ’ 10
111 ->i-i>’09
112 JIar’ 10

Lange 
Since 

January 1
Low Jiigh

110 110
102 103
120 125q
12oq 126 
107 1U9

io o q  io iq  
1 0 0  io o q

8 5 88

15

io o *6 101  q
102 105q
l l o q  t u q  
1 12  q  1 1 2  q 
09 io3q 

i o i q  i o iq  
89 Uo q 
87 80
83 85 q

101 104

87 34 
04

8634
91 q

105 q
106 103
100 197
1 0 2  q  
116  ’ 
i o i q . . . . ;

lu s q ,
*1*0*4**! 
110

99
94
8834

867a Sale 86 86\
124 q 1 2 6  l2 4 q  S e p ’ lo  
107 . . . . . .  114 ajbo’09

.........1 0 0  J ’no ’ 1 0
01   04 A p r ’ lo

l o i  q  1 0 6  q 103 J’ne’ io 
00 bale 98 7a 09 

103 q Oct '08 
87q Aug’iu 
0 2  q  1* 3  q

107 q  Mar’ lo 
107 J’ne’ lo 
lo o q s e p  ’ io 
102 \ J’ly ’ io 
l lo q  May’ 10 
104q Aug’ 10 
100 51ay’ l0 
100 Nov’uo 
105=4 Aug’ io 
lUU'-b ilay’ lo 
103=8 Aug' lu 

113 111 Aug’ m
100 J’110 10
95 *8 J hy ’ 10 

90 89 8yq
93 *a A pi ’09

1 1 0 = 8  A lay'io 
1 1 1 q  N ov ’ 0 0

.......... ,105 J’ly -10
lO o-.,.........1 0 6  M ar’ lo

10 7 q 'l6 7  May ’ 1 0  
1 0 0 q t o o ’ io  
109 S o p ’ 1 0  
109 J ’ly ’os 
114=4 J ’l y ’ io 
112=4 51ar’ lo
142 q  F e b ’ 0 2
123 q  Apr’09 
103 q AVluy’OO
io o q  A ug’io  
109 A ug’ io  
97 98
98=4 Feb’ 10 
89=4 90 q
97 q J’ly ’ 10 
94 q Jsiu ’ 10 94 D eo'09 
94q Muy’ lo  
93 'a Aug’09 
7 3 q 7 6 
76=4 May’10 

109 11434 l i a q  A lai’ lu
......... .......... il2 0 q M a r’U3
103 ........110O Apr’10

110
109
105=8

.........113

........110
i i ^ q . . . . 
108 .
117 *s ....*!
116=4 . . . .  
100
109 lio*
........I ll

uoq 93

311

94 q  
o o  q

87* q ' 
70
oa q

99
93
o iq
7 7
7 5

9878 100 
86q 89q

98q io o q

98 q 1 0 0  
98 io o q

97 q  99

iooq 1 0 2  q
97 100

lo o q 102
s i  8 0  q 

121 137
108;<8 1L3

i i a "  11*2 ’ *
84 87 q

134 q 13y q

i'oo“  iooq 
93 q 04 

103 1 0 3 q 
93 iooq
85=8 89
91 q 03=4 

lo 7 q 1 0 8
107 u o q  
105q 10834 
1 0 2  q  io3-q
11 6=4 116=4 
104q 106
loo  io o q

80 q bale

• — -' *0*5**76 Sale

100 i03q'i04
107=4 1 ioq'108
o a q io 2q 'io i

May ’ 1 0
M ar’ lo
Fob’ iu

106q 103 
l uoq 100=8 
103=8 105 q 
u o q  i i 396-e 101
uoq oaq
87 80=4

110=8 111=4
i'0*5 io*ii q 
loo 106 
105 107 
iooq iooq 
109 n i q

1 3 iq  1 2 7 q ll2 4 q  J ’l y ’ 10
85 93 Dec’03

m q  i n q
112=4 112=4

lo o q  113 
109 199

91 q  99
98=4 
80 
97*8
0 4  q

98=492
97 q
94q

y -1 q  9 4  q

oo q
76=4 83 q  

8 0  q
u o q in q
io o "  io o "

104 104
108 no
103‘s 104

123 127q

101=4 1047e 
70=4 87 

101q 104
00 103
99 q 103 
84 85
80 85 q
7G 82 

1 0 2 q 1 0 2 q 
looq 102 
80 82=6 
93 04
17 83 q

looq 104
100 10 3 q

0 7 q 67q

Street Hallway 
Alot St By gen col tr g os 1097

Itef g 4s..........................3002
BwayAs7th Ay IstogSs 1043 Col As 9th Ay 1st gu g 6s. 1093 
Bex Ay As P Flat gug os 1903 
Third Ave BB cou gu 4s 2000 

Cent Tr Co certfs strnpd 
Third Ave By 1st g5s,.103'7 

N o n  By A; Et gen 4qs ..1035 
St Jos By Et H As P lstg  os ’37 
s i Paul City Cab con g 5a 1037 
Tri-City By As 1st 1st a f 5a.1023
Underground of Eon os.. 102b

£ l28- - - " - ........................1933Income 6s............  134;;
Uuion El (Chic) 1st g 5s..’ l046 
United Rys St B 1st g 4S.1034 
United RRs San Frsf 4s.1927

F-A
A-O
J-O
M-S
M-S
J-J

J - J 
J -J  
M-N 
J-J 
A-O 
M-N 
J-J

A-O
J-J
A-O

80 
48 \

1 0 2  q 
100 
00

100 
07 
05 

♦ 58 
50*a 60* 

106=8 Sale 
........ 83q

06
88
37

. 108 
07

Sale
38

11 Flat. ctDue Jan d Duo Anr « Duo May g D u e j’ne ADue J’ly fcDueVcVg
66

80
07

74=4 V43i  
47 q  48-q 

100 S op ’ lu
06 J ’l y ’ 10
07 A p r ’ IO 
oo q  no q 
60 61

106=8 106=8
87 51ai’ H
08 N ov’OS 

107=8 Dee’00
07 J ’ne’ lo
08 A p r ’00
88 88 q
38 38
84 Oct ’08 
80 Aug’ 10 
67 “ 7

12
82Q
64

74=4 
46 
0 8 q 102 
90 102
90q  00 
ooq ooq
56 08».

105 q  108q 
87 87

06 00
83
3 iq

7oq
65

Aug oDnoGct p Due Nov s Option Sole
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BONDS
N. Y. STOCK EXCHANGE 

Wkkk Ending Sf.tt 23

Sept. 24 1910. New York Bond Record—Continued—Page 2 775

Price
hYiilmi
S-pt ?3

W e e k 's  
R a n g e  o r  
L a s t  S a le

IV1-N
J-.I
AO
Q-M

J-J ,VI - N 
M-N 
J-J 
J-J 
J-J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M -N
Q-F
?:fJ-D
J-D
J-J
J-J
A-0
Q-J
AO
Apr

J-J
F-A
M -N
J-D

A-0
J-J

Chic St 1* M & O —(Con)
Ch SIF &  Mian istgOs 1918 
Nor Wisconsin 1st 6s...1930 
St 1’ & S City 1st g (is... 1919 

Chic* West I ml gen g Us 71932
Consol 50-year 4s.......... 1952 J. J

Clue* WAlicii see PereMarq 
Choc O *  Gulf See O lt l  & l’
Oin H *  D 2d gold 4 4 s . ..1937 

Cln D & 1 1st gii g 6s. ..1941 
0 Ifind *  Ft W 1 st gu 4s g.’23 
Oln 1 *  VV 1st gti g 4s.1953 
Ind D ec* W 1st g 5s...1935

1st guar gold 5s..........1935
O I at L & C See 0 C C & St L 
Cln a & 0 See C C O St 1.
Oloarlleld *  Mali See B K & P 
Clev Cm C & St L gen g 4s 1993 

Cairo Dlv 1st gold 4s ....1939 
Cln W & M Div 1st g 4s. 1991 
8t 1. Div 1st col tr g 4s..1990

Kegistored................. 1JJ0
8pr *  Col Div 1st g 4s..1940 
W W Val Div 1st g 4s... 1940 
C 1 St L & C consol Us.. 1920

1st gold 4s.................
Registered............ *133 0

Cm S& Cl con 1st g 5s.. 1928
C C C 1 consol 7s........1914

Consolslnk fund7s----1914
General consol gold Us. 1934

Registered................1934
Ind ill & W 1st pret 4s.1940 
0 Ind & W 1st pf 5s...ill938 
I*eo & East 1st cou 4s...1940

Iucome4s.................... 1990
Clev *  Marietta see Penn UR 
Clev & Pitts See Penn Co
Col Midland 1st g 4s........1947
ColoraiU *  Sou 1st g 4s...1929

Helmut & ext 4 4 s ........1935
Fl W *  Den C 1st g Us.. 1921 

Coluin & Ureenv See So Uy 
Coi *  Hock Vai see Hock Val 
Col & Tol See llock Val 
Col Conn & Term See N & W 
Conn *  Pas Rivs 1st g 4s.1943 
Cuba HU 1st 50-yr 5 g__ 1952
n ak *U tS o  see C .M *  St P 

alias* Waco See M K *  X 
Del Hack & Western—

Morris* Essex Ist7s...l914 M-N
lstcousol guar 7s...... 1915 J-D

Registered................1915 J-D
1st ref gu g 3 'as......... 2000 J-D

N Y Hack* W 1st Us...1921 J-J
Construction 5s......... 1923 F-A
Term & improve 4s.... 1923 M-N 

Warreu 1st ref gu g 3 4«.2U0U F-A 
Del *  Hud 1st Pa Div 7s.1917 M-S

Registered...................1917 M-S
10-yr conv deb 4s......... 191U J-D
1st lion equip g 4 4s ....1922 J - J
1st *rof 4 s .................... 1943 M-N
Alb & Sus conv 3 4s...... 1940 A-0
Reus* Saratoga 1st7s. 1921 M-N 

Del ltlv HR Bridge See Pa HR 
Denv *  R Gr 1st cou g 48.1930

Consol gold 4 4s.............193U
Improvement gold 6s... 1928
1st *  relunding 5s........1955
Hi > Gr Juno 1st gu g 58.1939 
Rio Gr so 1st gold 4s. ..1940

Guaranteed................. 1940
RloGr West 1st g 4s__ 1939

Mge and col trust 4sA.1949 
U tali Ceu11 st gu g 4s a 1917 

Des 31oi *  Ft D See 31 *  8t H 
Des Aloi Un Ry 1st g 5s..1917 
Dot *  -Mack 1st lieu g 4s.1995

Goal 4s............................1995
Dot So—0 S Div 1st g 48.1941 
D ill*  Iron Range 1st6s.. 1937

Registered...................... 1937
2d Us............................... 1910

Dui Short Eme See Nor Pao 
Dul So Shore & Atl g 6a..1937
Adastot 31111U A’W St PM *  31 

bast Ten Va & Ga See So Ry 
Elgin J o l*  East 1st g 6s.1941- 
Elm Cort & No See Hell & N Y Erie Isl consol gold 7s....1920 

N Y & Erie lstoxtg4s 1947
2d ext gold 6s.............. 1919
3d ext gold 4 4s........... 1923
1th ext gold 6s.............1920
5th ext gold 4s.............1928

N YH E&W 1st g f<l 78.1920 
Erie 1st cou g 4s prior..1990

Registered................1990
1st consol gen lien g4sl990

Registered................1990
Penn coll tr g 4s ......1951
50-year conv 4i A ....1953

do Series B.1963
Bull N Y *  Erie 1st 7s..1910 
Chic *  Eno 1st gold 5s.. 1982 
C lev* 31ahou Val g 5s.1938 
Hong Dock consol g Os..1935 
Coal* HR 1st cur gu Os.1922 
D ock* imp 1st cur Os..1913 
N Y *  Green n gu g 6s.1940 
N Y Sus *  W 1st re: 6s.1937

2d gold 4 48................. 1937
General gold 5s...........1940
Terminal 1st gold 6s... 1943 

Regis $5,UOO each...1943 
W ilk*  Ea 1st gug6s. 1942

H in  A s k \ L o w  H ig h
122 ........ 123 J’ly ’ tO
122 ...... ll29Bg May’09

11 134 Aug’ 10 
108 4 J’ ly ’ io 
91 4  92 4

1113* 107*s 112 
92 93

101 103 4

101
87

104

93 4 95
91 944
92 ... 
90% ...

99
104 4 
90 4 
904 103 

loO’s 103 
119

1004

124

03
93
534

70 71
904 Sale 
97 4 sale 

111 4112

J-J
J-JJ-D
F-A
J-D
J-J
J-J
J-J
A-0
A-0
M-N
J-D
J-1)
M-8
A-O
A-O
J-J
J-J

1C8 . 
U u 4 .

Oct. ’00 
J'ly 10

8 /4  Jan MO 
107 3Iar’ lC 
107 4 Dec '02

934 03 4944 Aug’09
91 ul
92 4 92 491 Oct ’07 
90 Dec’09 
90 May’10

1054 Feb ’ 10 
90 4 Aug’ 10 
90 AugMO 

1094 sep ’o 
109 4 Dec’U
119 Aug’ 1U

94 J ’ l y ’Ob

914 914
63 Aug’10

09 70
90 90 4
iigsg 97®* 

1 1 1 4  J ’ u o ’ l u

Range
s i n c e  

J a n u a r y  1

I.on 
123

High
127

1114 U44 
108 4 112
fcS 93 4

101 108
87

105

90 90
105 4 1054 

9 0 4  98 4 
90 98

Sale
80 

117 
107 1 080a
85 ........

1184120
99

91-4 97 4
100 4  101 

9 8 4  sale 
9 2 4  Sale

1 2 2 4 1 2 4 4

954 Sale
101 104
95 101
914 sale

100 31ay’ 10

1 0 9 4  -T’ n e ’ lO  
1 1 2  4  S e p ’ 1 0
127 J ’ lio'oo 

0 4  S e p  ’ U j 
117 H 7 
107 4 J’ ly ’ 10 98 J’ly ’10
102 4 Feu '03 
120 Mai 10 
149 Aug’Ol 
97 4 974

100 4 lo o ‘4
98492 4 92 V123 4S0P’ l0

874107

9 0 4  9 8 4

90
894

94 4  
954

119 119

944
07

65 814
93 974
04 4 99 

1114H4.

100 100

1094 U 14 112 1H 4

BOND'S
N. Y. STOCK EXCHANGE 

Wkkk Ending Sept 23

«Sv *  ind 1st con gu g 6s.. 1920 
Erie *  Pitts See Penn Co 
Evans *  T H 1st cons Os. 1921

lstgeneral gold 5s........1942
Mt Vernon 1st gold Os.. 1923 
Sail Co Branch 1st g os. 1930 

L'argo *  So See Ch M *  St P 
1 lint & Pere 51 See Pero Mar 
Fla O *  Penin See Sea Air Dine 
Fort St U D Co 1st g 4 4-S.1941 
Ft W *  RloGr 1st g 4s... 1928 
< ' al Har *  S A See So Pac Co 
'^ a lH *  H 011882 1st 5s. 1913 
Georgia *  Ala See sea A Line 
Ga Car & Nor See sea A Hme 
Georgia Pacific .See So Ry 
GUa V G & Nor See So Pao Co 
Gouv *  Oswegat See N Y Cent 
Grand Rap & Ind -See Penn HR 
Gray’s Pt Term See St H S W 
Gt Nor—CB & Qcoli tr4s 1921

Registered.A..................1921
St Paul 51 & 51au 4s....1933

1st consol gold 6s........1933
Registered................ 1933
Reduced to gold 4 4s 1933

Registered............. 1933
Dakota ext gold Os....1910 
Mont ext 1st gold 4s..1937

Registered................ 1937
E5IiuuNorDivlstg4sl948 
Minn Union 1st g 6s..1922
MontC 1st gug Os__ 1937

Registered................ 1937
1st guar gold 6s...... 1937

W1U& S F 1st gold 6s 1938 
Greenbrier Uy See Ches *  O 
Gulf *  S 1 1st ref *  t ̂  5s 61952

79
92
84

94 Sale 
90 92
73 75

1084......

M-N
M-S
M-N
51-S
iVl-S
A-O
J-D
51-S
J-J
J-J
J-J
J-J
F-A
A-0
A-0
J-D
M-N
J-J
A-0
M-N
J-J
M-N
J-J
F-A
F-A
M-N
M-N
J-D

1004 107 4

107 4 .
1174......
100 ......
1014105
9b

113 117
1074 119 4 074 101
120 120 4

95 95 4
1044 Mar’ lu 
101 Sep Mo 
91 914
08 Feb’OS 78 Dec’09 
85 Mar’08 
89 4  Sep Mo 
83 4 Aug’lO 
07 J u u ’02

00 4 102 
1U0 103
90 4100 4
91 97 4 

1234 1304
924 974 

1034 1014 100 105
904 944

i Sep ’04 
, 94i J’ly ’10 

. . FeUMO 
1074 Aug’10 
108 4 Mar’Ob

1004Sep ’10

118 Dec’09
119
100
100

J’ly ’ 10 
J’no’ lo 

, Mar’ 10 
Mat’ 10

94 4 
84

94
88
72

100

97 7i 
91 
74 

111

10041074

1184 1224 ioo 100
I0 0 4 1004
103 1034

102 ........
....... 120484 4 Sale

1U04  Jau '10 .... P934 FeU’10l....j 
lvM Aug’09' 1

1004
994

1004

84 B14 42HI Nov’09' .1 bu4 87 4
7 3 JS aio 72 4 73 I 83 07 704
80 87 87 87 3 83 4 87
09 094 70 70 l 1 04 83
05 4 Sale 05 054' 26 60 73 4

109 1154 1134 Mar’ io  .... 1L3 4 113 'b
1114........ 1114 8op MO .. J 110 

|21 Dec ’08 I........
115

1244........ 122 4 Aug’ 10 .1120 127
114 Apt 10 ...JT14
lUHioUct’09 1!.......

114

98 103 4 103 4  Jau MO__ 103 4103 4
98 994 99 Sep’ l o . . „

100 4 Duo’00 . ..
99 104 4

80 804 89 j ’ue'io 1 89 93
105 ........ jl084M.ay’10 ..,. 10841084

08 102 |l0 1 4 Mar’ lO .... ' 10141014
1 1 II

J-J
J-J
A-0
A-0
A-0

Price
JriUav 
Sept 23

Week's
Range or 
Last Sale

Rid Ask 
105 ........

Low High 114 O ct’09
109 110 
1004 1014 101 4 J’ne’10 

114 Apr’05 
95 J’ne’08

86 .......
........ 84

92 AugMO 
86 Mat’ 10

954 ........ 97 J’ly ’09

Range
Since

January 1

J-J
Q-J
J-J
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-0
J-J
J-J
J-J
J-J
J-D
J-J

101 102 4

964 Sale
........ 97
98 4  100 

1234 1274
103 4 105
1004  bale 
96 ...... .
93 4 ......

112 4 ......
1234 139
1094 U3 4 
110 ...

89

J-D
J-D
J-D
J-D
M-S
J-J

H a n *  St Jo See O B * Q  
oosatonio SeeN YN H *  II 

Hock Val lstconsolg4 4s .1999 J-J
Registered.....................1999 J-J
Col *  11 V 1st-ext g 4s.. 1948 A-O
Col & Tol 1st ex 4 s ......1955 F-A

Houst E *  W Tex See So Pac 
Houst*TexCen AWSoPacCo
Llllnois Central 1st g4s..1951 J-J

Registered..................1951 J-J
1st gold 34s..................1951 J-J

Registered..................1951 J-J
Extended 1st g 3 4s......1951 A-0
1st gold 3s sterling....... 1951 M-S
Coll Trust gold 4s.........1962 A-0

Registered................. 1952* A-0
1st re! 4 s ......................1955 M-N
H N O *  Tex gold 4s ...1953 -'BN

Registered................. 1953 M-N
Cairo Bridge gold 4s__I960! J -D
XiOUisvDiv& Term g3 4s. 1953 J • J
Middle Divregds........ 1921 IF-A
Omaha Div 1st g 3s..... 1961! F-A
St Horns Div*term g3s.l951| J-J

Registered................. 1951 J-J
Gold 34s....................  1951 J-J

Registered.............. 1961,3 - J
Spring Div 1st g 34S-..19511 J-J 
Western Hines 1st g 4s..1901 F-A
Bellev *  Car 1st Os..... 1923 J-D
Carb* Shaw 1st g 4s...1932 M-S 
CUiO St H & N O g 5s...1951

Registered.................1951
Gold 3 4s....................1951
Olernph Div 1st g 4s...1951

St H Sou 1st gu g 4s__1931
Ind B1& West SeeCC C & St H
Ind 111 & Xa 1st g 4s...... 1960
In t*  Great Nor 1st g Os.. 1919!M-h*

2d gold 5s.....................1909 d1’ 8
Trust Co certfs................... I-----3d gold 4s.....................1021 M-S

Iowa Central 1st gold 5s..1938 J-D Gold 4s..........................1951 M-S
K al A & G R See L S *  61 8 

an & Alich See Tol *  o  U 
K C Ft S *  51 See St H *  S F 
K C & M R & B See St H *  S F 
Kan C & Paoilio See M K & T 
Kan City Sou 1st gold 3s..1950 A-0

Registered..................... 1950 A-O
Ret & impt 5s Apr 1950....... 'A-O

Kentucky cent see H *  N I 
Keok & Des 51 o See G R I&P 
Knoxville & Ohio See So Ry
L ako E rie*  W ls tg o s ..1937 J-J

2d gold 5s....................1941'J-J
North Ohio 1st gug Os..1940 A-O 

H Sho & Mich S See N Y Cent'
Hell Val N Y 1st gu g 4 4s.1940 J - J

Registered.....................1940 J • J
Lehigh Val (Pa) cons g 48.2003 M-N 
Hen V Ter Ry 1st gu g5s.l94l'A -0

Registered.....................1941 A-O
Hoh V Coal Co 1st gu g Os. 1933] J -J 
Heh & N Y 1st guar g 4s..l945'Al-S

Registered.....................1945'il-S
El C *  N 1st pi O s...... 1914'A-0

Gold guar 5s...............1914 A-0
Heh *  Hud R See Cent of N J 
Heh* Wllkesb fie« Cent ot N J 
Heroy & Caney Val See Alo P 
Lnug Dock See Ene 
noug Isl’d—1st cou g 5s.Zi.1931 Q-J

lstcousol golu4s........Ztl931:Q-J
General gold 4s.............1938' J-D
Ferry gold 44s.............1922 M-S
Gold 4s.......................... 1932 J-D
Uuilied gold 4s............ 1949 M-S
Debenture gold5s........ 19341 J-D

1024 Sale
93
92

86 4 93
87
99 4 ......
97 “a Sale
973« ......

........ 97°a
84 4 103 .

86 80
85 .
93 4  . 

115 .
110 
112 
♦ 87

964 97
90  Sep MO 
98 Aug’ 10 

125 4 J’ly MO 
132 Apr’09 
104 AugMO 
1U84 J’ne’09 
1004 100498 AugMO 
100 4 Oct ’00 
9934 Jan ’ 10 

114 4 FeO’ lO 125 AugMO 
130 4 uaj'OO 
n o  J’ly mo 
110 J’ne’09

89  Apr ’ 10

1024 1024 
1004 Sep ’ob 
95 4  May’10 
99 4  Feu'09

104 J ’ne’ 10
107'4 Ap: ’07 

92 A u g ,10
94 Sep '09 
9 3 4  Muy’ 09 80 J ’Jy *U8 
09 4  99
99 J ’ne’09 
9 0 4  9 7 4
98 4 98 4
97 51 ay'07

loO A p r ’09 
b7 4MayM0 

123 iUuy’99 
7 7 4  51arMo 
79-4 D e c ’08

115
90

02 
11)7

95
1084

107 4 Sale 
18 4 184 

1034 .. . .  ........ 74

734 Sale
io o 4 io i"

37

944 974 
94 4 964 
93 100

125 4 1284
1034 1074
10041014 
9s 1004
904 994 

113 1144
125 129

1084 U l ....... 107

100
91

904 
113 4 
1134
06 4

89 Fob ’ 10 
101 4 Get ’99 
100 iSov’OO
95 J’ly ’ io

117 4 61tt) M0 
99 geo’10

110 AugMO
118 iiar '10
90 Get ’09 
9 /4  Mar’ lu 
9b J ’ly '08
95 May’ 10 

1074 107
110 51ay’ lo 
107 1 Ob-i
194 Aug’ lo 

103 A o*i 
09 4  Aug’ lO

724 733,
03 Got '00 

100°# 101

1084 Sep ’ 10 
100 4 yiur'10 
109 Mar’10
1054 J’ne’ 10
107 Aug’Oy 
974 Apr’10

1L4 J’ue’ 10 
109 4 Oct ’99
108 Nov’09 
034 Mar’10

884
80

110 1134

874 944

994 104
96 95 4

104 1054
90 92

99 1004
90 994
9 /4  1004

87 4 8 8 -a
774 774

884 89

102
100

1094......
95 97
94 4 Sale 
904 100

........ 97
90 96

1014 Feb’10 
1014 sep ’09

112 Feb MO
93 94 4
97 97
99 4 Oct ’06 
934 Mar’ 10 

1044 Dec’08

19

95 98
117 4117 499 99
1144119118 118
974 974

95 98
107 4 1104 
1064112 
106 1124 
194 35 

102 1U64 
694 77 4

714 74
9U4 103

10841124 
100 4 107 4 
108 4 112
1054 1084
90 4 97 4 

114 1154

934 95
1014 1014

112 112
974

1904
93 4 95

lUlStlELEANEOUSi BONDS—Continued on Next Page.

(■an and Electric Eight
Atlanta G H Co 1st g 58...1947 J-D 
Bklyu U Gas 1st cou g 6s.lU45 M-N
Bulialo Gas IstgOs......... 1947 A-O
Columbus Gas 1st g 5s__ 1932 J-J
Detroit City Gas g os........1928 j - j
Del Gas Co con 1st g 6s...19lb f -a 
Kq U HN Y 1st cou g 6s..1932 Vl-S 
Gas* Elec Berg Co c g 58.1949 j -d 
Gr Rap G H Co 1st g 6s...l91o F-A 
Hudson Co Gas 1st g 5s.. 1949 M-N 
Kail City (Mo) Gas 1st g 5s 1922 A-0 
Kings Co El H *  P g 6s... 193 * A-O 

Purchase money 6s .. . . . .  i99* a -o
KU El 11 Bkn lstcou g4s 1939 J-J 

Lac Gas Hot St H 1st g 6s.81919 4-9 
Ref and ext 1st g 5s...... 1934 A OM iiwaukee Gas H 1st 4s.. 192, M-N .......  90l,

Newark Con Gas g 5s...... 194b J-D ........ 108”*
» o  p r ice  F riday : la test bid an d  a sk e d  th is  w eek , a  D ue ./

. 105 106 Aug’ 10
...... . 054 00 »bSep MO
100 io i 101 Apr’ lo
97 95*8Sep'08

105 1 105 4 105 4 105 4
01 HjOct '01

98 101 LOO Oct ’09
102 102 102
97 97 Mar’10

101 8 ....... ’.01 Aug'lU
111 Sale 114 114

. 90 90 Mar’ io
io i 102 4 1014 Sep ’ 11
99 100 99 Scy ’ 10

91 Apr’ l*

105 1074 
004 07

10 L 101
*014105 4

l u l  4  1 0 3 4  
9 7  9 7
00 101 

1 1 0 4  1 1 6  
3 7  4  9 0  

LUO 4 1 0 5
9 0  1 0 1
9 1  9 2  >,

Gns and Electric Light 
N Y G E L H * P g  5s...1948 

Purchase money g 4s...1949 
Ed El III 1st cons g os..1995 

N Y*QE1 L&P 1st con g osl93U 
N Yr *  Rich Gas 1st g os. 1921 
Pacifio G *  Eleo Co Cal G & E 

uorp unifying & ret os 1937 
Peo ouh *  c  1st cou g Os.1943

Refunding gold os......... 1947
ChG-L*Ckelstgug5s 1937 
Con G Co of Ch 1st gug 58.’30 
Ind Nat Gas & Oil 30-yr 5s ’30 
Mu Fuel Gas 1st gug 68.194 

Philadelphia Co conv 08 ..1919 
Syracuse Lighting l»t g 6s.’51 
Trenton G & El 1st g 5s..1941 
Union Elcc L& P Istg6s.l93l 
Westchester Liglit’ g g 5s*195u

J-D
F-A
J-J
F-A
M-N
M-N
A-0
M-S
J-J
J-D

101 1014 1004 1014 78 9941034
86 4 Salt 844 854 62 80 87

........I l l 3, 111 Aug’ lo 110 1 1 1 4
♦90 ........ 1004 Mar’10 97 4 J’ly ’09

92 92

.... 100 4 1014

914 92 4 2 91 92
11041174 1104 Aug’10 

1014 Sep MU
1104119

101 102 1014 104
102 1044 104 4 104 4 6 1024 1044
1004102 101 4 May Mu 

944 Aug’09 
101 Mat’ lo

1004 102
........ 90 ................

101 101
99 1014 100 Sep Mo 

98 Aug’lo 
110 Mu) '05

99 105
98 ....... 98 100

......
9 8 4 ........ 90 Jan’08 ................. i

100 4 102 4 100 J’ne’ lu .... 100 100
0 D ue F eb c t D u e A p r  e D u e M a y  Zt D u e  J ’ ly  A; D u e  A u g  « D u e D e o  i  O p t io n  bale .
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BONDS
N. Y. STOCK EXCHANGE 

Wkbk Endow Skpt 23 ■51%
Long Island—(Con)

Guar ref gold 4s............. 1949
Bklyn *  Mont 1st g 6s..1911

lst5s............................ 1911
N I B 4 M B  1st con g 5s 1935
N Y & R B 1st g os...... 1927
Nor Sh B 1st con ggu5sol932 

Louisiana *  Ark 1st g 5s. 1927 
Louisv *  Nashv gen g 6s. 1931)

Gold Os............................1937
Unified gold 4s......... ...1940

Registered...............  1940
Sink fund gold 6s............1910
Coll trust gold 5s............1931
E H & Nash 1st g 6s___1919
LCin *  Lex gold 4*28...1931
N O <& M 1st gold 6a___1930
N O <6 M 2d gold 6s...... 1930
Pensacola Dlv gold6s...1920
St L Div 1st gold 6s.......1921

2d gold 3s.....................1980
Atl Knox & Cm div 4s.. 1965 
Atl Knox *  Nor 1st g 5slU4U 
Hender Bdge 1st stg6s. 1931 
Kentucky Cent gold 4s.. 1987 
L & N * M * M Istg4%sl945 
L& N-South M joint 48.1062 
N Fla *  a 1st gu g 5s... 1937 
N&C Bdgegengu g4%s 1945 
Pens *  Atl 1st gu g 6s..1921 
8 *  N Ala con gu g os.. 1930 

L *  Jett Bdge Go gug 4s.. 1945 
L N A & CU See C I *  L
M ahon Coal See L S *  M S 

anhattan lty consol 48.1990
Registered................ 1990
Stmpd tax exompt.,1990 

McK’p t*  B V See N Y Cent
Hex Cent cons g 4s......... 1911

1st cons mo g 3s........al939
2d oou8 inc g 3s trust reots.. 

Hex Interuat 1st con g 4s. 1977
Stamped guaranteed__ 1977

Mex North 1st gold 6s___1910
■ Mich Cent See N Y Cent 
Hid ot N J See Erie 
HU L S & VV see Clilo & N VY 
HU & North Nee Ch M *  St F 
Minu *  at L 1st gold 7s.. 1927 

Paoitto Ex 1st gold 6s...1921 
South West Ex 1st g 78.1910
1st consol gold os...........1934
1st and refund gold 4s..1949 
lies M *  Ft D 1st gu 48...’35 

Minn *  st L gu See B C R & N 
H S tP *  S a il  cong4intgu ’38 
M S S M *  A 1st g 4 lnt gu 1926 
Hinu Uu see St P M *.\1 
Ho Kan & Tex 1st g 4s...1990

2d gold 4s......................piOOO
' 1st ext gold 5s................ 1944

1st *  refund 4s.............. 2064
Gen s 1 4 >28..................1936
St L i>iv 1st ret g 4s....2001 
Dal & Wa 1st gu g os...1940 
Kan C *  Pao 1st g 4s. ..1990 
Mo K & E 1st gu g 5s...1942
H K & Ok 1st gu 5s...... 1942
H K *  T ot T 1 at gu g 53.1942 
Slier S h *  bo 1st gug 5s. 1943 
Tex *  Okla 1st gug 5s... 1943 

Ho Pacific 1st con g 6s ...1920 
Trust gold 5s stamped.«1917

Registered................«1917
1st coll gold 5s................1920

' 40-year gold loan 4s...... 1945
3d 7s extd at 4%............. 1938

, 1st *  ref conv 5s...........1959
Cent Br Ry 1st gu g 48.1919 
Ceu Branch U P lstg4s.l94a 

1 Leroy* U VA L istg5s 1926 
Pao it of Mo 1st ex g 4s. 1038 

2d extended gold os... 1938 
8t L Ir 51* Sgen con g 5s 1931 

Gen con stamp gtd g 5s 1931 
Unified* ret gold 4s.. 1929 

> Riv & G Div 1st g 4s.. 1933 
> Verdi V 1 & \V 1st g 53.1926 
Moh J *  K C 1st cons g 5s. 1953 
Hob & Ohio new gold 6s.. 1927 

1st extension gold 6s../il927
General gold 4s............. 193s

j Moutgom Div 1st g 5S..1947 
St L *  Cairo coU g 4s..«l930

• Guaranteed g 4s......... 1931
M *  U coU 4s See Southern 

Mohawk *  Mai SeeH Y G *  H 
Houougahela Riv see B *  o  
Mont Cent See St P M & M 
Morgan’s La *  T See a P Co 

^Morris *  Essex See Del L *  \\
\l ash Chat *  St L 1st 78.1913
lx  1st consol gold 5s........192s
Jasper Branch 1st g 6s..1923 
MoM M W *  A1 1st 6s..191^
T *  P Branch 1st 6s___191

Nash Flor *  Shot See L *  N 
Nat Rya ot Mexpr 14 %s 1957

Guar gen 4s....................1977
Natol Mex prior lien 4 ’as. 1920

1st consol 4a...................1961
New 11 *  D See N Y N 11 *  H 
N J J uuo UR See N Y Cent 
N Y llkln *  ilan Bch See L 1 
N Y Cent* 11 Riv g 3 >28.1097 J-J

Registered................... 1997 J-J
Debcn g 4s...... ............. 1934 M-N
Lake Shore coUg 3 ‘as...1998 F-A Registered................... 199a F-A

M-S
M-S
M-S
A-O
M-S
Q-J
M-S
J-1)
M-N
J
J-J 
A-O 
M-N 
J-D 
M-N 
J-J 
J-J 
M-S 
M-S 
M-S 
M-N 
J 
M-S 
J 
M-S 
J 
F-A 
J-J 
F-A 
F-A 
M-S

A-O
A-O
A-O
J-J
J’ly
M-S 
M-S 
J -D

J-D
A-O
J-D
M-N
M-S
J-J
J-J
J-J
J-D 
F-A 
M-N 
M-S 
J -J 
A-O 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
M S 
F -A 
J-D 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 

-D 
-J 
S 

F-A 
-F 
J

Price
Friday 

Sept 23
Sux 

96 >a
A 8k
98

107103 
100 
io i
93 90

11 1 <8........
112*2........98 Sale 
........ 98 >s

Weelifs 
kange or 
Last Sale

106*8........
109*4 .. . .  102 *<8 106 
118*2 124%
io5% i ’io
113*8___
68 75
92%___100 .....

103 ......
94*2 98*4 

101*2 106%
........  90%
108 . . . .  
98 . . . .

110*2 . . . .  
109*2 114 
90*2....

96*a Sale
97% Sale 
99 ........
28
76

Lon High
96 >s Sep ’10

101% Deo"’08 
110*4 Nov’06 
105 Apr’07
109 Nov’06
97 Nov’09

114*2 114%
112*2 112*297% 98
100 May’oO 
100*2 Deo’09 
107 J ’ly ’10 

J’ly ’ 1 
Apr’10 
Alar’ io 
Jan ’09 

107% Mar’ io 
113 Sop’ 10 
71 May’69 
93*2 93

116 J’ly 06
110 Jan’09
94% 94%

102 Aug’ 1 
90% Sep io 

106*4 Aug’ io

on 3
kange
Since

January 1

BONDS
N. Y. STOCK EXCHANGE 

Wkkk Enijinu Sf.pt 23

112
103
124
120

I0»a Mar’ io 
109*2 J’ly ’ lo 
90*4 Sep ’ io

130
101

96*a 96*4
104 Apr'05 
97% 98
99 Sep’ io 31% May’ lo 
25 *a Apr’09 
77 M.ar’10
80 Feh’08 

100 May’ lO

104 % salb 
67% 75 

........ 81
97 % Sale

j .  j
A-o
J-J
J-J
J-J
J-J
A-O
J-J
A-O

97 % Sale 
84% sal 

103% Salt 
81 Saio 
86% Sale

........ 84
100 ..
68*a 92 *2 

109 H o
108 *a Sale 
104 % sale
...... 109

105% 106
109 *a Sale 
101 salt
........ 106%
100*4 Salb
78*a 3alb
02% sale 
01*a 93*2 
82% 84%

........ 98110 U 2%
107%......
106%......
84 *2 sale 
86 *2 Salb

118% Sale 
113*4 116 
80*2 387 103 407
78 82

........ 96

106*2......
110 111 
115*2.......

94% 947s 
83% 91

....... 104
83%.......

88 % Sale 
87 89%
04% 95*4 
81*2 82 
78% 80 I

L Hay’10 
118 Jau’or
100% J’ly ’ io
104 % 104*8
75 May’lu 
87 Har’lu
97*4 _ 97 Y. 98u, Jan’ lo

97*2
84

102*880
86
88

105
03

109%

93 
84*4 

1031 
81 
87

Apr’09 
J’uo’ 10 
Apr’ io 

109% 
408*2 loa *2 
104% -104
110 *4 Apr’09
106 105
109% 109*2160*2, 101
99% Mar lo

100*4 100*4
78 , T 78% 
95% Nov’09 
92% 92%
91 % Sep ’10 
87 i* May’lu 

1 40 Mar’Od 
09 iluy’4o 

112 Feh’ iO 
107*4 107*4111 Sep’09
84% 84*2
85% 8o%

102*2 >7AM'lo 
98 Dec’06 

117*2 J18 *2 
114% bep ’ lo
86 *a 86 *2

108*2 Mar’lo 
75 May’os 
90 J ne’lo

107 Sep’10 
110 n o  
140% May’07 
117*4 Mar’06 
113 J’ly ’04
94% 95
88 % Sop ’10 

100 *u Sep 10 
84*4 84*4

69

16

88% 88% 
86% J’ly '10 
95 95%
81% 81% 
79 Sep’ lo

79

167 110
111*4 112 
103 106
134 125*4
107%110 
113 114
91 95

94% 97*2 
102 105
89*2 92 

106*4 111
110% 110% 109*2114 
88*2 90

93% 98%
9 4%  9 9 7<

96%  99 
37*2 3 1%

75 77
100 100

131 131
100% 101 
103% 109 
75 81%
87 Ol3,
96 *8 100 
98*2 98%
90*2 100 
83 87%

100 105
78*2 85*4 
83*2 90%

105 
93% 113 

107% 
100% 106*2

108 
111 

100 103%
9 9 %  09%  

100 1 0 3 '’i
7 6  S i 7,

80
91*2
86

96
95
87*i

160% 
113 

105*2 110
81 86 
82% 87%

103*2 102*4
116 12 t

14*2117% 
86*2 90 

108*2 108
95 90

107% 110% 
108*2 HO-.

93% 96% 
87 *2 1)2 % 

100% 102*4 
83 85

87%

79%
78

92
90*495%
82%
80%

Price 
triday 

Sept 23
Week's 

kange or 
Last Sale

106
84%

79%

95% 96%

107% .
95 ......
83 86

99% 100
90%___
88 88% 
94 bale 
93% Sale

110 ........
107 ........
100 ........
122 ........
120 ........
107 ........
109%........
108%..

82
90

89%
91%

Lov> High, N Y Cent & H R—(Con)
94*4 100 Mich Cent cell g3% s....l998 F-A

Registered................... 1998 F-A
Beech Creek 1st gn g4s.1936 J-JRegistered................... 1936 J-J

2d gu gold 5s...............1936 J-J
Beech Or Ext lst.g 3 *28 51961 A-O

-------------  Cart Ad 1st gu e-4s... 1981 J-D
112*4 116% Gouv <fe Oswe 1st gu g 5s 1942 J-D 
112% 114 Moh & Mai 1st gug 4s..1991 M-S
96% 100% N J June R gu 1st 4s...1986 F-A

N Y <fc Harlem g 3%s...2000 M-N 
N Y *  North 1st g 5s...1927 A-O 
N Y<& Pu 1st con gug4s 1993 A-O 
Nor *  Mont 1st gug 5s.l916 A-O 
R*?„® Greet reg guar 6s.l932 J-D 
R Wife O con lstext5s.A1922 A-O 
Oswe *  R 2d gu g 5s...el915 F'-A 
R W *  OT R 1st gu g 5a.1918 M-N 
Rutland 1st con g 4%s..l941 J-J

Og&LCham lstg u 4s gl948 J-J 
Rut-Canad 1st gug 48.1949 J-J St Law *  Adir 1st g 5s. 1996 J-J

Sold 6s.................... 1996 A-O
Utica *  Blk Riv gug 4s. 1922 J-J
Lake Shore gold 3 %s__ 1997 J -I)

Registered................1997 J-D
Debenture g 4s...........1928 M-S
25-yearg4s................1931 M-N
Ka A * G  R lstguo5s.l938 J - J 
Mahon C’l RR 1st 5s..1934 J-J 

Pitts *  L Erie 2d g 5s.ol928 A-O 
Pitts McK <fc Y 1st gu 6s.1932 J - J

2d guar 6s....................1934 J-J
McKees* B V ls t g 6s 1918 J-JMich Ceut 5s.................. 1931 M-S

Registered................1931 Q-M
4s-................................ 1940 J-J

Registered............... 1940 J-J
J L *  S 1st g 3%s...... 1951 M-S
1st g 3% s....................1952 M-N
20-year deb 4s.............1929 A-O

Bat C *  Stur 1st gug 3s. 1989 J-D 
N Y Chic* St L 1st g 4s 1937 A-O

Registered.................. 1937 A-o
Debentures 4s............ 1931 M-N

West Shore 1st 4s gu ...2361 J-J
„  Registered...................2361 J-J
N Y *  Greenw Luke See Erie 
N Y *  liar See N Y C *  Hud 
N Y Lack *  W See D L *  W 
N Y L E *  W See Erie 
N Y *  Long Br See Cent of N J 
N i  N 11 *  11—Conv 6s.. 1948 J-J

Conv dehen 3%s........... 1956 J-J
Housatouic R con g 5s.. 1937 -M-N 

*  Derby con cy 5s. 1918 M-N 
N Y *  North See N Y C *  11 |
N Y C *  W ref 1st g 4s.,pl992 M-S
MKve$*«*5’ 000 only........g i992 M-S£ *  Rut See N Y C *  H 
r. .. *  K See -Long island N Y S *  W See Erie 
N Y Tex *  M See So Pao Co
Nor *  south 1st g 6s........1941 M-N
Nort *  West gen g 6s...... 1931 M-N

Improvem’ t *  ext g 6s..1934 F-A
R*Xer J-SIK6S...... 1932 A-ON *  W Ry 1st con g 4s. 1996 A-O

Registered...................1990 a -o
Div l is t  1* geng4s... 1944 J-J 93
10-2o year conv 4s___1932 J-D 99 99*2Pocah C *  C Joint 4s.. 1941 J -D 88% ..

C C*  T 1st gu g 5s........1922 J-J
Scio V *  N E 1st gu g 4s 1989 M-N North Illinois see C hi* N W 

North Ohio See L Erie *  W 
Nor Pao—Prior lieu g 4s . . l997!o JRegistered...................1997 u . j

General lien gold 3s___a2U47 O-F
Registercu................02U47 O-F

St Puul-Dui Div g 4s__ 1996 J -D
rt h lHt£U 6s.. 1916 M-S 99%.U bi coUtr4s See ut Nor 

tet P *  N P gen g 6s....1923 F-A 116 116%

Ask Low High 
79 Sep ’10 
79% Aug’ io 
97 % Aug’ 10 

102 Mai ’04

97 % Apr’09
98% J’no’ lo 105 Oct '02 
93 Aug’ 10 

108 Oct ’09 
95% Sep ’ 10

................. 131 % Jan ’09
100*2110% 107 J’ly ’ lo

105%ll05 Jan’08 
104 J’ne’ iO 
102 % Feb'lo 
80% 81
92 J’ne’09

115 J’ne’09
125 F’eb’08
102 Apr'lb90% Sep ’ 10 
88% Sop '10 
93% 94
93 % 93%

109 Oct ’07
100 Deo’1)9
130% Jan ’09

134% Sale 
100 100%
111%....... :
100% ..

115
110
99
98
90
87
90

Oct ’09 
J 'ue’06 
Jan ’ lb 
Dec’09 
J’uo 08 
Apr’ io 
Sop ’ 10

Low H igh  
78 82V79% 791a
97% 98*4

98% 99% 
"93% 

95% "98%
93

08% 09 7* 
08 99

100
90

99
Deo’01

4
807h 01 J’no’ lb _ _

1U0 % 101 160% 101% 1590 Sale 98 99% 7

134*4100 134%
100

95% 96

100%......
124%......
121 128
120 ...... .
99 Sale

96% 96%

101 Sale 
98% 99 
71% sale 

........ 70

l l 2 %Sep ’ lo 
107 Aug’OU
96 96

101% J’ue’OU

101
125
126 
123
98 
97 
92 %
99

May’ lO
125

Mar’ io
May’ lO

99
Apr’ 10

93
99

88 % 8 J
106 Apr’10 
94 J’iy ’10

100% 101 
99% 99%
71% 71%
70 70
97 Mar’ io 
99 Feb’ lo

115% Aug’10
Registered certific’s"l923 Q-F| 112 117*2 1W Feu’ lO31 IT HUl iSu Dill 1 Hf. fin Ill’ll IV. A 111,% 1 in HhaH..St Paul *  Dul 1st 5a....1931 F-A 105
fd ........................... 1917 A-O 103
1st consol gold4s........1968 J-D

Wash Cent 1st g 4 a ."" ii0 4 8  Q-M 
Nor Pao Ter Co 1st g 6s..1933 J-J Nor By cal Seeso Pud

Ol

or By cal See So Pao 
or Wis See C St P M *  O 
or *  Mont See N Y Cent 

lnu *  W see 0  C C *  st L 
hio Riv BR see halt *  o  

Ore *  Cat See So Pao Co 
Ure Short Line see Un Pao 
Oswego *  Rome See N Y C  

ja o  Coast Co 1st g 5s....1946 J-D **o ot Missouri See Mo Pao 
Penn BR 1st real est g 4s. 1923 M-N

Consol gold 6s............... 1919 M-S
Consol gold 4a............... 1943 M-N
Convertible g 3 *2*......... 1912'M-N
Convertibleg 3 %s......... 19151 J-D

104% 105
........1017,

107 110
104 104
101% 102% 
80% 91%

100 102 
90 92%
88 92
92 95%
92 96%

99 99

90
92%

102 ......
98 % Sale
96*8 ShlO

100
M-N 
J-J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J -D 
J-D!

94
100%
100

Consol gold 4 s ..............1948 M N 102% bale
Alleg Val gen gu g 4 s ...1942 M-S 
D R R R *  B gelstgu 48g . ’30 F-A PhUaBal* W i s t g 4s..lU43 
Sod Bay *  bo 1st g 6a...1924 
UNJ RR *  Can gen 4s. 1944 
euu Co—G uar 1st g 4%s. 1921

Registered...................1921
Guai 3%s coll trust reg] 1937 
Guar 3*28 coll tr ser B. 1941 
Tr Co certU’s gu g 3 %s.l9i0
Gu 3%s tr ctla C.............1942
Gu 3 %# tr ctfs D............’ 1044

110 J’ne’lo 
103 Aug’l j 
90% Apr’ io 
92 % Jau ’09 

110 % Aug’ ; 0

104% 104%
102 Aug’ io 
109 % Jan '09 
106 FoD’1008% 9870
96 96 1117

101% 102 % 178 
102% Apr’10 .

103
100%
88%........
88 Sale
96%........

........  90
89 90%

163 % Dec’09 
1U3 Jan '03
103% May’ jo i::::

104*2 104 Sep ’ 10 ....
103% Feu’lO ...

Aug’ lJ .. 
38 1

Sep ’10'.... 
Aug’10 .... 
Deo’09___

97% 100%
90 92
99% 102% 
90% 100%

130% 135% 
96% 103% 

112% 110

96 93

100 101% 
123 120%
124% 120%123 124*4
90 % 1U0
97 97
91 93% 
94% 108%' 
80% 90%

104% 100 
94 90%

99 102%
98% 101
69% 74
6J
96%
99

72%
07%
99

116% 118% 
117 117
110 UO 
103 103%
96% 97%

110% iiO%

102% 108% 
102 103%
106 109 
98% 102 94 7* 071* 

101% 104% 
102% 102%

103 104 103 109
103%103% 
90 90
88 91%
96% 97% 

87 90

JUS CELL YN EOUS RONDS—Continued on Next Pago
Coni mill Iron 

Bufl&Susq Iron 9 t os....1932
Debenture 5s............. a 1926

Cot i> *  1 cogeu s t g 6s.. 1943
Convertible deb g 5s__ 1911

Col Indu 1st* coll 5s gu.,1934 
Contin’talC lsts t guosg.1952 

.Voal *  C 1stg 6s.. 1919 Jett *  Clear C *  11st g os. 1926 
Kan & H C *  C 1st s f g 5s.l9h 1 
Pocali Con Collier lata f 5s*’57 
Sunday Creeit C'o g 5s....1944Tenn Coal gen 5s.........  1951

Tenn Div 1st g 6s.....al917 
Birm Div 1st consol 6s.. 1917 
Cab C M Co 1st gu g 6s. 1922 

; Do B a r e *  1 Co gu g 6s. 1910
Vlotor F uel 1st 3 t 5s........1953
Talron Coal*Colst g 6s. 1949

L * N o  price Friday; Latest hid anil asked. aDuoJan b Duo Feb

J-D 
M-S 
F-A 
FA 
F-A 
F-A 
A-O 
J-D 
J-J 
J - J  
J J 
J-J 
A-O 
J-J 
J-D 
F-A 
J-J 
M-S

98% i o i
07%

77% Salb

90 100
95 99

.......... 82

iu'2 "
104 166
104 1061UU

88
98 99%

99 % Nov’09
94 Deo’69
98% 9S% 1 UO 98%96% J’ne’ lo 9370 4 77u4 36 70 82%107% Deo’04102% Apr’06

107 ilay’97
105% Dec’06
83 J’ue’10 83 8378 Feb’07

102 Aug’ io 102 104 %104 Sop’ lb 103 107104 104 1 103% 107110 Jan’09
100 Jau '10 100 10087 Aug’09
99% Sep ’10 ■cr 94% 100

AlUs-Chaliners 1st 5s...... 1936
Am Ag ckem 1st c os...... 1928
Ain Cot GU ext 4%s..........1916
Am Hide *  L 1st a I g 0s..l91y
Amer Ice Secur deb g 6s. 1920 
Am Spirits Mfg 1st g 6s ..1916 
Am Thread 1st col tr 4s..1919 
Am Tobacco 4U-yr g 6s ... . 1944

*“•................................... 1951Seth Steel 1st ext st 5s..l02b 
/’out Leather 20-year g 5s.l925

Cons d Tobacco g 4s......... 1951
Corn Prod Bet s f g 5s....193!

1st 25-year st 5s............. 1934
Cuhan-Amcr Sugar coll tr 6s ’ 18 
Distil bee Cor conv 1st g 6s.”21 
E 1 duPont Powder 4 %s..l93ii

J-J 76% Salb 76% 77 18
A-O 101% 101% 101% 161% 15
%-F 96 93 96 Sop ’ ll,
.VJ-fcJ 93 93 % 93 93% 6
A-O 68 73 % 67 Aug’ 10
M-S 1*7 98 9 V 9 7 2
J-J 89%....... 89% 89% V
Y-O 104%105 1647* 105% 159
FA 80% Sale 80 82% 122
J-J 84% 81% 81*4 84% 13

A-O »>.) Sale 98% 99 76
F-A 78% 80 86 80 4
M-N 94% Aug’ 10
M-N 94 Sale 937* 94% 5
A-O .......  97 Jrl r ' l 6AO 70 70% 69 % 70 7
J-D 83 88 85 J’ly ’ 10

72 84%
100 103
93% 98 
92 102
67 73%
94 97
89 93

104 % 109 
76% 8&% 
83% 8 9 ' 
07 102
76% 88% 
03% 97
03%
06
67
85

aDueMay pDnaJ’ne ADue J’ly fcDue Aug o Due Got »  Due Nov 7 Due Doo /  Flat.

r*
3
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B O N D S

N. Y . STOCK E X C H A N G E  
W eek E nding Sept 23

Pennsylvania Co—( Con)
Guar 15-26 year g 4s__ 1931
CIA Mar 1st gu g 4*23..1935 
Cl A P gen gug4*2sser A .’42

Series B....................... 1942
Series C 3*as................ 1948
Series D 34a................1950

Krio A Pitts gug 3*28 B.1940
Series C....................... 1940

Gr R A l ex 1st gu g4Hjs 1941 
Pitts Ft W A C 1st 7s... 1912

2d 7 s............................. 1912
3d 7s.......................... A1912

Pitts YA Ash 1st con 6s.1927 
PCC & St L glides A ... 1940

Series B guar.............. 1942
Series C guar.............. 1942
Series D 4s guar......... 1945
Series E 8*a guar g,...1949
Series F 4s guar........1953

C St L A P 1st con g 5s. 1932 
Pensacola A Atl See L So Nash 
Peo & East See U C C So St L
Peo So Pok Un 1st g Os----1921

*2u gold 4*08...................*>1921
Poro Marquotto—Ref 4s..l9o5

Oil So W M 6 s ................. 1921
Flint So P M g Os... .....1920

1st consol gold 6s........1939
Pt Huron Div 1st g os. 1939 

SagTus A 11 lstgug 4s.1931 
Phil B So W See Penn KB 
Philippine By 1st 30-yr sf 4s’37 
Pitts Cm So St L See Penn Co 
Pitts Clove So Tol See B & O 
Pitts Ft W So Oil See Penn Co 
Pitts McKees So Y See N YUeu 
Pitts Sli So L E 1st g 6s. ..1940

1st consol gold 5s............1943
Pitts & West See B A G
|)  calling Co gen g 4s...... 1997
IV Registered...................1997
Jersey Cent coll g 4s...1961 

Rensselaer So Sar See 1) Si U 
Rich So Ban See South By 
Rich A Meek See Southern 
Rio Gr West See Ben So ltio Gi 
Koch So Pitta See B B A P 
Romo Wat So Og See N Y Cent 
Rutland See N Y Cent 
w*ag Tus So il  See Pero Marq 
D t J o AU r  lei 1st g 4s... 1947 
St L 3b Cairo See Mob So Oluo 
St L So iron Mount See M P 
St L M Br See T BB A ol St L 
St Louis A S F —.leng Us. 1931

General gold 6s.............. 1931
St L So S F UK cons g 4s.. ’90

Gen 16-20 yr 5s ........192'.
Southw Blv 1st g 5a..1947
Bofunding g 4s........... 195 L

K C Ft S So M Con g 08..1928 
K C FtS So M By ref g 4s 1930 
KC AM  BA B 1stgu5s. 1929 
Oz’rkA ChC IstguOs g.1913 

SC Louis So See Illinois Cent 
St L S W 1st g 4s bd ctis.lUSU 

2d g 4s mo bond ctfa...pl089
Consol gold 4s................ 1932
Gray’s PtTer 1st gu g 5s 1947 

St Paul A Bui See Nor Pacilic 
St P Alina So Alan See Gt Nor 
St P So Nor Pao see Nor Pao 
StP So S’x City See C St P A1 Au 
S A A APasslstgug4s...l943 
S F So N P 1st sink i g os. 1919 
Sav F A West See A tl Coast L 
Solo to Val So N E Nee Nor A W 
Seaboard A L g 4s stamped ’5b 

Coll tr refund g 6s .......1911
Adjustment 5s ............ ol949
Ati-Birm 30-yiiat g 4a.el933 
Car Cent 1st con g 4a... 1949 
Fla Ceu So Pen 1st g 6s. 1918 

; o s ...1930

AO
M-N
J-J
A-0
M-N
F-A
J
J-J
J-J
J-J
J-J
A-0
M-N
A-O
A-0
M-N
M-N
F-A
J-D
A-O

n
j -j
J-0
A-O
M-N
A-0
F-A

J -j

A-O
J-J
J-J 
J-J 
A 0

Price 
bVidav 
Sept 23

Week?* 
Range or 
Last Sale

Bid
9(3

101
103 ........
90 ........
00 ........
02 .......
92 ........

100 .......
104 >-1.......
104 Hi........
1041* ........
107 ........
........107 Hj

Aati Loxo 
97 i 97 

........110
High 

Sop ’ 10 
Jan ’05],

. 100

10934 J’ly ’09 
90 Aug’09
90 Mny’08
91 Sep’10 
983j Apr’04

104 Hi Oct ’09 
105*4 J ’iy TO 
104 Aug’ l 0 
107 Oct ’08 
109 May’10 
107*8 Jan’ 10 
103 Hi J’ly '10 
100 Hi 100 Hi 
98 Alar’ 10 
94 J’ly ’10

97 
93 7a 
97*8

112 Hi........112 Hi Sep ’10

J-J
J-J
J-J
M-N
A-O
J-J
M-N
A-0
A-O
A-0

M-N
J-J

100 
10834 -

100 
7 6  *2

.'112 Fob’10

. 103 Hi
101
108*2
101

1U1

............103® 8 i o i  J ’i y 'u »

80 89

112

8 9 'a J ’l y ’1 0

- 112

98 Hi 9834
........  983s
........ 97 Hi1

98 Hi 
98*4

98 H

85 90

87 Hi
Sla4

A O
M-N
F-A
M-S
J-J
J-J
J-J
J-J
J - J
J-J
J-J

110 ......
107 Sale 
88 
8U34 99 
8l>4

ll7  ___
7734 Sale100 ......
90*4 98°s
91 *8 Sale 
79 Sale 
7 5 Hi sale 
93 ......

89 J’no’10

120 Apr' l 
107 .107
88 Aug’l 
87 «7>
00*4 Apr 1
«i"6 , „a,VJi n  J ’ly ’l 
77=4 i*

Solo 
UB1,...... .

83 Hi Sale 
997a Salt* 
70 70Hi 
83 ‘a ........

1st laud gr ext g
Consol gold 6s............. 1943

Ga So Ala By 1st con os o 1945 
Ga Car So No lstgug 6s 1929
Seab A Boa 1st 5s......... 1920

Slier Shr So So See M K So T 
811 Sp Uca A G See Atl Coast L 
Southern Pacilio Co—

Gold 4s (Cent Pao coll). /cl949 J *B
Begistered................ /cl949 J -B
20-year couv 4s........j/1929 M-S

Cent Pao 1st rof gu g 4s 1949 F-A
Begistered...................1949 F-A
Alortguar gold3*2S../cl929 J *B 
Through s i  L 1st gu 4s '54 A-0 

G i l A S A M  A Plst5s..l931 M-N 
Gila V G & N 1st gu g Os.1924 M-N 
Hous E So W T 1st g 68.1933 M-Ni

1st guar 3s led......... 1933 M-N
11 A TO 1st g os lilt gu.. 1937 J*J 

Consol g Os int guar... 1912 A-O 
Gen gold 4s int guar.. 1921 A-0 
Waco AN W uiv lstg0s’3U M-N

A So N W 1st gu g 6s___1941 J - J
Morgan’s La So T 1st 7s.1918 A O

1st gold Os.................. 1920 J - J
No of Cal guar g 5s....... 1938 A-O
Ore A Cal 1st guar g 6s. 19271J -J 
So Pac oi Cal—Os E So F. 1912 A-O

1st gold Os.................. 1912 A-0
1st con guar g 5s........1937 M-N

SPacoiN Mex 1stgUs.,1911 J-J 
So Pao Coast 1st gu 4s g . 1937 J-J 
Tex AN U Sab D l v is  t g Us. 1912 M- S 

Con gold 6s.................1943 J * J

100 . 1UU . 100 . 101*4 . 
102*4 . 102 .

90 Hi
79
74

86*4 
104 t

82 Hi 
99*4 
69 7e 
82 Hi , 
91 - 

103 7

79

01 Hi Sale
........ 90
97a4 Sal* 97 Sale
89
88

105
94

100  *4

103*8 106^ 104 100
11 u J10 Hi
109 l4 __
93‘4 95 

115 122
100 . . . .
109
1U0 ......
1 0 1 *4 ........
10 1 *4......
1 0 7 * 4 ........
100*4 100 ' 
84 93

100

104 *i 
104 
100

01 790 J 
97*4 90*» 
97 1 
87 Hi \ 
92 J

109̂ 4 
109 H* ■ 
92

122 *8 - 
110 ‘  
112 1 
100 J

110
101
90

.‘102

*315
g o Range

Since
January 1

A’0 Low High.... 94*2 99 8............. 8

.. . . 91 01

Yoi<i ioii
.... lU4?a 1057e
“ “ i’09" ibV)’

lU7>elu7io 
L03 197=4

6
98 ’08 
94 04

111 >a ilSJa

112 11C
SUHi 90*4 
76Hi 79

2 10U 10214
l

. . . .  

....
lOSUil^i. 
101 101 
101 10s

....

__

88 90 t 

112 112 q

00 97 100
1

....
95 98*4 
95 9734

r.

.... 89 91

....
1

120 124 
103 10834
90 91*2

2i
__

84 90
LU0*4 100*4lo

....
78 *2 85 

114 117*2
37 70 Hi 32-*4

... . 90*4 97
b 35 88 933b

2 79 82
2 35 
i .. . .

TJh 79"ft

H* 13
y ....

83 ̂  88

ki i : 81'll 85=4
8 17 99 luu'e
*4 51 69*3 76'i
Hi 6 
0 ....

80 87 
9L 91*2

0 ... 103 103
u ... 100 '4 i ‘oo34
0 . .. 104 I04*a
u ... 
0 ...

IU4 lOl^
100 100

H* 31
0 .. .

89 95 
80 90

76 i l l 9234 100*4
*8 2 94 Si 97=4
0 .. .  
0 . .. 
0 . ..

97 97 
87*2 89*2 
91*8 94

0 ..
>9 ...

1037a 100*2

0 .. 
10. ..

J 103*4 105 4 
.1109*2 n o  *2

lo ... 
lo ...jy

.1 92 98'4
1 i 9 14 119*4I ........

J8 ...1 .................
JO ... j ...... ..........
j? T . : : : : : : ......
lu . . . .  luu 1UU
)1 II.................
J7 1 __
1 0 . .. ,]|iui io i
1U .. ..!TOl7* 102*2 
99 ...J*.................

BONDS

Week Ending Sept 23

Registered.................. 1994
Develop A gen 4s Ser A . I960 
Mob So Ohio coll tr g 4s..1938 
Mem Biv 1st g 4Hi-5s...l990 
St Louis div 1st g 4s....1951
Ala Cen B 1st g 6s........1918
Atl So Banv 1st g 4s.......1948

2d 4 s ............................1948
Atl A Yad 1st g guar 4s.1949
Col A Greenv 1st Os...... 1910
E T Va So Ga Blv g 5s.. 1930

Con 1st gold 5s...........1950
E Ten reor lien g os...... 1938
Ga Midland 1st 3s......... 1940
Ga Pac By 1st g Os........1922
Knox A Ohio 1st g Os...1925 
Mob A Bit prior lien g 5s 1945

Mortgage gold 4s........1945
Rich So Ban con g Os....1915

Deb 6s stamped...........1927
Rich A Meek 1st g 4s...1948
So Car A Ga 1st g 6s__ 1919
Virginia Mid ser C Os...1910

Series B 4-5s...............1921
Series E 5s................... 1920
General 5s................... 1930

Guar stamped..........1930
W O A W 1st cy gu 4s.. 1924 
West N C 1st con g Os..1914 

1 A N Ala See L A N  
Ipokaue Internat 1st g
t'er A ol St L 1st g 4 Has..1939 

1st con gold 5 s ....1894-1944
Gen refund s I g -is........1953
St L M Bge Tergu g 6S.193U 

?ex So N O See So Pao Co
.'ox A Pao 1st gold 5s...... 2000
2d gold Inc 5s................g2000
La Biv B L 1st g 5s...... 1931
W Min W A N W 1st gu 6s ’ 30

Col A 0 0  1st g 58.............1935
Western Biv 1st g os...1935
General gold 6s...............1935
Kan A M 1st gu g 4s....1990 

Col P A W  1st gold

Price
Friday 
Sept 23

Week's 
Range or 
Last Sale !§s

777

Range 
Since 

January l

L 4s__ 1917
.’olStL A  W pr lien g 3 Has.1926
50-year gold 4s.............. 1950
Coll tr 4s g Ser A ......... 1917

L'or 11am A Butt 1st g 4S.A1940
Ulster A Bel 1st con g 6s 1928

1st refund g 4s......... 1952
Un Pao BB A i gr g 4s ...1947

Begistered...................1947
20-yr conv 4s................. 1927
1st A ref 4s.................. j/2008-----
ore By A Nav con g 4s. 1940 J*B 
Ure Short Lino latgOs..1922, F-A

1st consol g 6s............. 1940 J* J
Uuarreiund 4s........... 1929 J-D

Begistered................1929 J-D
Utah A Nor gold 6s.. 1920 J-J 

Uni N J BB A C Co See Pa BB 
U tali Central See Bio Gr Wes 
Utali A North See Un Pacilic 
Utica A Black B See N Y Cent

J-J
J-J
J-J
A-0
M-S
J-J
J-J
J-J
J-J
J-J
A-0
J-J
J-J
M-N
M-S
A-0
J-J
J-J
J-J
J-J
J-J
A-0
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J-J
J-w
A-O
F-A
J-J
A-O
J-B
Mar
J-J
F-A
J-J
A-O
J-B
A-O
J-J
J-J
A-O
F-A
J-B
J-B
A-O
J-J
J-J
J-J
M-S

Bid 
95 Sale 

10738 Bale
Ask Low 

9434

75 Hi Sale
80Ha...... .

107*2 111 
85 88

105 ...... .
71 ...... .
70 ........

lOoHa.......
........109
110*8.......
100 ........
........ 67
11334.......J14 116 
102 ........
71 ........

103 Ha 108
104 .......
71 ..... .

101 ...... .
10534 ...... .
103 ...... .
105 .......
104 ......

106st _ _ 110 May’09 
75*8 753«
86 Sep ’ 10 

100 J’ly ’10 
85 Ha 8 0 H1 108 Sep ’08 
03 93*«
02 J’ne’OO

80
104
........106
104 .......
108 110
97 Ha......

108*4 109
110 112 
60*4 66
98 ......

109 *2

9334

100 
105 
100 
87 
9130
87*4......75 77
80 Ha Sale
80*4......

102 lU3a4
84 ........

101*4 Sale

H igh\ So 
95 231!

1073s 7

109 J’ne’OO
110 Feb’ lO 
llOHi Aug’ 10 
100 Feb’ lO
65 Nov’09 

11334 11334
114 Sep ”  0 
1153b Apr’OO 
82 Nov’08 

100*4 Apr’10 
1U53« May’10 
75 Oct ’08 

102 J’ly ’10 
112 O ct’06 
108Ha Deo’06
10734 Deo’09 
io5®BJ’iy 'lo  107 Dec’09 
• 91 Feb’ lO 
106*« May’10
106*4 Sep ’ot? 
1073a Apr’ 10 
109 Aug’ 10 

) 97*2
1 May’ 10

110
70

103

Low High 
93*4 9678 

103*8 31134
73 817a
86 90 Ha

100 n o  
80 Ha 87

106 n o
109 114Ha 
100 106
111*8 II334 
114 114*a

y  amlalia consol g 4s ....1955 F-A
J-J

W!
J-J

F-A
J-J
M-S
J-J
J-J
J-J
J-J

102®a Sale 
97 Sale 
90 97

114Ha...... .
110*4...... .93 *2 Sale
103

110
Mar’10 
Sep *09 

lOOHa Nov’04 
100 Aug’l 0 
112 Sep'09 
99 Aug’10 
94*4 Mar’lu 
93 Apr’10 
87 Aug’10 
72 Sep’10 
80*2 OOH. 
89 J’no’ 10 

103 J’ne’10 
86 Oct ’09 

1007, 101H
99 Aug’10 

102*8 1o234 
95:*8 VI 
90*2 96*2114 Sep ’ lu 

110*4 Sep *10
93 93 *2
94 Jan’09 

107 *e Deo’09

93 93»«

100*4 106*4 1 
105 107*4
102 104

105*2 107*%
91*' *9*r

105*2 100*8

10738l07Ha 109 115*2
90 98Ha 

109 109*8
108*2 112*8 
70 70

100 112*2
99 10478
90*2 94*4 92 93 *2
87 90
70 81
80Ha 80*4 
87*4 91 

100 100
238; 993* 102 

98*2 101*2 
250 101 110*4

84 95 98*8
2 1 9434 98 Ha 

....1113*4117 
108*4 113 78 

26 91 94 7»

97

J-B

era Cruz APlstgu4Hasl934 
Ver Val lnd A W See Mo P 
Virginia Mid See South By 
Va A Southw’ t 1st gu 58.2003

1st cons 50-year os....... 1958 A-0
abash 1st gold 6s......1939 M-N

2d gold &8...............1939
Debenture series B ......1939
1st lien equip s fd g 5s..1921 
1st lieu 50 yr g term 4s. 1954 
1st ref and ext g 4s ....I960 
Bet A Ch Ext 1st g 5s..1941 
Bes Mom Biv 1st g 4s..1939
Um Biv 1st g 3Ha3.........1941’A-O
Tol A Ch Biv 1st g 4s... 1941 M-S 

Wab Pitta Term 1st g 43.1954 J-B
Trust Co certfa.....................
2d gold 4s............... .....1954

Trubteocertis....................
Warren see Bet Lao A West 
Wash Cent N««NorPac 
Wash o  A W See Southern 
Wash Terml 1st gu 3 Has.. 1945 
West Maryland 1st g 4s... 1952

Gen A conv g 4 s ............1952
Trust Co certfs....................

W Va Cent A P 1st g Os 1911 
WestN YA Pa 1st g 6s..1937

Gen gold 4s.....................1943
Income 5s....................d l943|Nov

West No Car see South By 
Wiieei’g A L E  1st g 6s...1920^-0 

Wheel Biv 1st gold 6s..1928 J-J 
Exten A Imp gold 5s...1930 F-A
BB 1st consol 4s.............1949

20-year equip a t 5s ...1922 
Wilkes A East Sec Erie 
VVii A Sioux F See St P 51 A 51 
Wis Cent 50-yx 1st gen 4s 1949 

SupA Buldi\A tcrmlat4s’30;M-N
Telegraph and Telephone 

Am Telep A Tel coll tr 4s 19291J • J
Convertible 4s............... 1930 M- S

Mich State Telep 1st 5s ..1924 F-A 
N Y Telep 1st A gens 1 4Has-’39 M-N
Pac Tel A Tel ist 6s ........1937 J-J
West Union col tr cur 5s.1938 J-J 

Fd ana real est g 4 *23...I960 M-N 
Conv 4a, Series A ......... 1930 M-N

Nov’08 
Apr ’ 10

105 IIOHj 105 
93*2 95

109*4 110
99 6a Bale........AOO

........ 99

........ 85*2
0334 Sale 

105*8.........
74 *a Sale 

'*3*8*2 Bale j
........ 0*2

0 Sale I

J’ly ’ to 
94 Sep’ 10 

iuu*8 n o  
99 *2 9934
80 J’ly ’10 

1UO J’ne’ 10 
90 Mar'lb 
03*8 04*4

106 J ’ly ’ io 
83 Deo'oo 
74*8 74‘s
90 Jan’ lo 
35 Sep’ 10 
35*4 4U 

5 53i
I 5 0

...1 05  

...I 94 
12 ‘107 
17|| 98 
... | 86 
...1 00  
...Il 90 

210 | 60*4

F-A
A-O
A-0
J-J
J-J
A-0

M-S
J-J

J-J

857e Sale I 85 ‘4

10934 112 
80*2 sale

110 J 
80*a 
34 i

101*2 105
100

93*8 92 og
94
yav

.101 
102 

■ 81 
. 99

108 
98*2

1 1 3 34
103*2
80 

102 
90

. 77*>8 
105 1U734

93*4
93

94
94

2 72 -2 77
90 90
33 52H»

1271 32 54
4. 4 11*2

103 4 12*2

88*2 90**
374 be1* 80*2

71 73
08*2 74*8

109*4 HO3*
6 80*2 92

.... 101=4 101=4__ 104 104

.... 99 102

.. . . 77 87*4

.... ........ ........

81 90 95
! 17 90 94

90
10290 Sale j 89 78 

102 sale 1003a 
97 100 | 95 Aug’ 10 .. . .
97*4 97 °u 97*2 97 V  91
97 Sale I U0&8 97 I 81
99 99*4 U7*aSep’ 10 ....
94*8 96*2 94 94 1

10134 Sale HOI3,

1 92 89H 93 
;504 i 98 106*,

95 99
95*4 99 
95 99=»
97 100*2
93 97*4

10134 130 10U*8 102*4

lUnuulacturing A  Industrial
Geu Electric deb g 3*28.. 1942

10-yrg deb 5s................ 1917
Int Paper Co 1st con g 0s.l9la

Consol conv s f g 5s......1935
Int St Pump 1st s f 5s....1929
Lackaw  Steel 1st g  5s___ 1923
Nat Enam A Stpg 1st 6s.. 1929 
N Y Air Brake 1st conv Os ’ 28 
By Steel Spgs 1st s f os... 1921 
Repub 1A S 1st A coltr 6s. 1934 
Union Bag So P 1st si 5s.. 1930

Stam ped.......................
U S Leath Co sf deb g Os.. 1913 
U B Reaity A I conv deb g 5s'24 
U H Bed A lief 1st s f g 6s. 1931 
U tt Rubber 10-yrcoU trOs.’ iH 
U S Steel Corp—j coup .al903 

St 10-00 yr 6s. ( rog ..i71908

F-A
J-B
F-A
J-J
M-S
AO
J-1)
M-N
J -J
A-O
J-J

M-N
J-J
J-J
J-D
M-N
M-N

MISCELLANEOUS* DON DS—C oncluded._______
Hamilacturmg A; Industrial
Va-Car Cinmi 1st 15-yr 5s 1923 
vVestinghouse E A -list5a *31 

.UisceUaneoiu
Adams Ex 001 tr g4a....... .1948
Armour A Co 1st real est 4 ‘ss’Ob
Bush Terminal 1st 4s....... 1952

Consol 5s.........................1955
Clue Jo A t Yard col g 5s. 19 id 
UotM A Mldgr incomes.. 1911 
lustitior Irng Was 4His 1943 
int Metcau Marine 4*2S..1922

Providence sec deb 4s.... 1957

80 82 82 Jan ’ 10 82 82
138*2 Sale 138 138*2 6 130 147 *4
100*4 Sale 100*4 100*1 6 100 105
82 80*4 84*4 Sep-iu 8234 89Hj

94 92 92 2 92 06 >fi
90*2 90 90 3 957a100

90 Sop *10 . 94 97 "ft
lU2:*4 Sale 102 Hi 102*4 2 100 1 14a4
9734 98*8 97 J’ly ’ K 90*2 08*2

HU 104 J’no‘10 193 >« 104
917b 93 May'lb1 93 00*2
96 93 May’ 10 93 06*2

104 H»105 104*2 Aug’ lo 10-1*2 105
87 89 87 87 1 85*2 04 *4
87Hi 88 87 87*2 10 80 00*2

102 102 H, 102a* 1023t 41 10) =4 104 *2
104 Sole 103 7g 104 *b 238 lulSi 105*2
103 ......... 104 Sep ’ lb . . . . 1017« 10534

J-D 99*4 Sale 09*4 99*2
J-J 00*2 Sale 89*2 91
M-S U23fc 92 02
J-B 02®fi Sale 02sa 923*
A-0 8 / 89 88 Aug’lc
J-J 97 98 J’ue’ lb
J-J 05*8 105 100 May’ lu
A-O 35 40 3o Aug’10
M-N 95 97*2 Mar’10
AO 053b Sale 04 05\
F-A 78 81 78 Sep 10
J-J 05 05 Bee ’00
F-A 91*2 91*2 J’l y ' u
M-N 83*2 85*2 90 90
M-S 05 J’ly ’09
J-J 112 J’ly ’04
J-J | io i 103 Aug’ 10

98*u 100 
85 93

1 92 93*2
20 90*4 94 

87*2 89 
...„  90 98,...100  100 

35 40
..... 90 
8111 60 

70
98
71*.
83

90*4 94 
90 90

N o  p r ice  F r id a y ; la te s t  b id  a n d  a s k e d  t h is  w e e k . f> D u e  F e b  d D u e  A p r  4 D u e  M ay  17 D u e  J ’ n e  A D u e  J ’ l y  A D u o A u g  o D u e  O ct  p Due Nov
i b T  i o a ^

TOptton 84*3
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly
STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday 
Sept 17

* „
*h2 
*6 

♦60 
14 
*7 
♦4 
*414 

♦23 
♦67 
♦18 
♦61 
♦16 

♦-. - 
*69 
*912 
49

180
2*2

65
14
8
4U412

26
75
20
62
20
60
60
10
49

Monday 
Sept 19

8
6612

*240
*128

74
*108
*13412

8
6634

250
130
74

109
135

*32
*60
*48
*1
*2
3512

*118

35
62
50
H83

3512
119

148
111

148
11112

8712
♦58
58

*97

*113 
*119 
122 

♦ 118 
107

21
114
120
122
11934
107*2

157 157
101

*152
101*4
156

*101
734 102*4

734

*1*2
*6

*60
*14
*7
*4
*4*4

*23
*67
*18
*61
*16K
67*2
0%

*47

180
2*2

65
15
8
4*4
4*2

36
75
20
62
20
60
5712
9%

50

8 S*«
6658 6658 *240 250

*128 130
74 74

*108 10913434 13434

Tuesday 
Sept 20

*___ 180
*1*2 2*2 
*6

*60 
14 
*7 
*4 
*4*4 

*23 
*67 
*17*2 19 
*61 62 
*16 20
58
0t2

*47

*32 
*60 
*48 
♦ 1
*2

*35

35 
62 
50
1*83

36
+118 119
*145 148
111 111

8812 8812 
59 59
5734 59 
98l2 99

.. 21 
*112 114
*119 120
123 123

*118 11912
107 107

*157 157*2
101*8 101*4
155 155
102 102 

734 812

*8 8*s
*67*2 68 

*240 250
*128 130
*73*2 74 

*108 109
*134*2 135

*32
*60
*48
*1
*2

35
62
50
1%3

35*2 35*2 
*118 119
+145 148
111 111

Wednesday Thursday 
Sept 21 Sept 22

+___ 180
*1*2 2*2 *6

*60
14
*7
*4
433

*23
*70
*17
60

*16*
*57'

9*2
*47

63
14*4
8
4*443S

26
80
20
60
20
60
58
912

60

8
66*2 66*2 

*245 250*8
*-----131
*7312 74 

*108 109
*134*2 135

Last Sale 
Last Sale 
Last Sale 

*60 65
1412 15*4 
Last Sale 
Last Sale 

*4*4 412
23 23

*67 75
Last Sale 

*60 62 
Last Sale 
Last Sale

*32
61

*48
*1
*2

35
62*4
60
1%3

35*8 35*8 
*118 119
*145 148
111 111

88%
69

59*4 59% 
99*4 99*2

*----- 21
*112 114
120 120 

*125 150
119*2 119*2 
107 10738
157 157*2
117 117
101*8 101*4 

*153 157
*102 102*4 

812 9

137s 13%
87*2 88 
59 60
5934 60 
99l2 99%

*----- 21
*112 114
*120 121 
*125 150
*118 119*2
107*4 10734
157 157
101% 10138 
155 155

*102 102*4 
8*2 87S

Last Sale 
*73 74

Last Sale 
136*4 136*4 

Last Sale 
Last Sale 
Last Sale 

63 64
Last Sale 
Last Sale 

*2 4
*35 36

*118 119
Last Sale 

145% 145%
Last ~Sale 

*13*2 14 
Last Sale 

87 87%
603s 61*4 
Last Sale 

60 60 
*99 100

Last Sale 
Last Sale 

114 114
*119 121
*126 150
*118 119*2
107*4 107*4 

Last Sate 
157 157

*117 llSl- 
101 101*4 

*152*2 160 
Last Sale 

*102 102l2
8% 9%
Last Sale 
Last Sale

Friday 
Sept 23

Sales 
of the 
Week 

Shares

185 Mch’10 
1*2 July’10 
4 July’10 

62 62
15*2 15*

9 July’10 
4 Sept’10 43S 43S
*23 26
71 71

19 Sept’ 10 
*60 62

16 July’10 
June’1057 57 *56 58*9% 9% *9 1049 49 *45 50

8*8 8*8 8 867*4 67*4 67 67250*8 250% *240 250
126 July’10 
*73 74

109 Aug’10 
*136 137

June’09 
June’09 
Aug’ 10 

64
Aug’ 10 
Apr’10

3
35*2 35%

119 120
Feb’08 

145 
112

_ Feb’10 
*13*2 14*2

79*4 Apr'10 
"  87613( 

AUg’10 
61

9934 9934
2*8 June’07 
30 Nov’09 

113% 113% *120 121 
*126 130
*118 119*2
107*2 107*2 

11-16 AIch’09 
155 156

*117 118*2
101% 101*4 
157 160

684 June’10 
102% 102*4 

8% 9*8
734 Apr’09 

June’10

35
*62

17
l

3

2*4145
112

138

87
61

45
*60

STOCKS
CHICAGO STOCK 

EXCHANGE

kai’roadsChicago City Hy.........100
Chicago & Oak Hark.. 100

Do pret ________ 100
33 Chic Rys part ett "1 "__

545 Chic Rys part ctf * 2"__
Chic Rys part ctf ”3” __
Chic Rys part ctl ”4’ ’ . .

200 Chicago Subway_____100
150 Kans City Ry & Lt„_100
ll Do pret ............ ..100

Metropol W S Elev__ 100
Do pret..................100

Northwestern Elcv__ 100
Do pret__________100

65 South Side Elevated .100 
65 Streets \V Stable C L.10U 
15 Do pret.............. .-100

Miscellaneous450 American Can............100
352 Do prel..................100

6 American Radiator..100
Do pret..................100

190 Amer Shipbuilding... 100Do pret__________100
Amer Telep & Teleg.
Uooth (A) & Co.........loo

Do pret__________100
Booth Fisheries com.

Do pret____________
Cal & Chic Canal & D.100
Chic Urew’g & Matt’g__

Do pret___________  _
Chic Pneumatic Tool.I5o
Chicago Telephone__ 100

Do rights__________
Chic Title & Trust__ 100
Commonw’th-Edison. 100Do rights____
Corn Prod Ret Co com l.I

Do do pret___
Diamond Match.........100
Illinois Brick______ 100
Masonic Tempie___ I___
McCrum-Howell C0 ..IOODo pret...... .........
MUw & Chic Brewing

Do pret___________  *
National Biscuit___ *100

Do pret................. 100
National Carbon. 100
,, Do pret................. 100
People's Gas L&Coke.lOO

Do rights__________
Sears-Rocbuck com ..io5

Do pret_________ 100
Swift & Co__________ 100
lhe Quaker Oats C o.. 100

Do rights____________
Do pret_________ 100

Unit Box Bd & P Co. 100
Do prer_________ 100

Western Stone........ .100

Range for Year 1910

45
80
40

’ i l l
240

204
1,015

910
452

45
1

15
5

187
*273

5
435
123

"07
2,006

185 Mch 7 
1*2 J’ly 28 
4 J Ty 28

62 Sep .3 
11*4 Sep 13
8 May2t
3 May24 
2% J ne29 

20 Aug U 
69 Feb 17 
16 Jan 14 
51 Feb 7 
15 Apr 1
63 Mayjl 
55*4 JTy l
7 J’ly 28 

40 J'Jy 20

6% J’nejt 
62*2 j ’ly 26 

240 Apr 26 
1.6 JTy 19 
72 Feb 

107 Aug 
131*4 J’ly 30

31 J’no 6 
56 J’ne 
47 Aug 11 

1 Feb 4 
3 Sep 23 

25*2 JTy 26 110 Alavl7
142 Aug 26 
108*2- J’ly 27 

1*4 Jan 26 
13*2 J’ly 9 
79*4 Apr 7 
83 J’iy20 
53 JTy 20 
43io Mch t 
40 Mch 17 
93 J’ne21

101
118
101
112
103

Aug 3 
JTy 16 
Feb 24 
F'eb 10 
JTy 26

148 Feb 7 
11012 Aug 8 
101 Sep 10 
155 JTy 27 

6 J ’ne 22 
101 JTy 1: 

5*4 Apr 28
15 J’ne.iP

Highest

185 Mch 
3*2 Jan 26 
7*2 Jan 7 

109 Jan 
36 Jan 
16 Jan 16 
9*8 Jan 
6*4 Aug 11 

39 Jan 
773, Mch30 
25 J’nc2i 
72 J’ne 21 
23 J ne 24 
66 J’ne.l 
72*2 J ue22 
6438 Jan 8 

101 Jan 6

13% Jan It 
82 Jan / 

250*8 Sep 22 
135 Apr 4 
84*2 Maylo 112 Jan 11 

142*8 Mch

Range for Previous Year 
(1909)

3934 Jan 
71 Jan

Feb 17 
Feb 
Sep 23 
Feb 1

137 Jan
163 Mch 10 
121*2 Jan 11 

2 Jan 12 
2234 Jan 8 
82 F'eb 28 

127 ,'an 
91 Mch 2 
46 Jan 7 
00% Alay2i 

1023.1 Apr 20

115 Jan V 
125 Jan l; 
123 Sep 19 
121 AlehJo 
11534 Jail 3
166*2 Apr 14 
I22 Mch 14 
10938 Jan 8 
186 F’eb 16 

9 Alay26 
106 Jan 6 
1638 Jan o
-2/« Apr 1

180 Atch 
U2 Oct 
5 Oct 

97% Dec 
39 Dec 
10*2 Dec 
8 Dec 
3*4 Dec 

30 Dec 
78 Dec- 
1518 Sep 
47 Jan 
17 Nov 
63 Jan 
50 Jan 
29*4 Apr 
97 Feb

7% Jan 
7134 Jan

100 Jan
126 Jan 
54*8 Apr

101 F'eb
139 Aug

*8 J ne 
*4 May 

10 Alay 
48 J’ne 
61*4 Jan 
1 Apr 
2*8 Apr 

20 Alch
127 Jan
117 Jan 
107 Jan
wVFeb 
70*4 Mch 

117 Jan 
38 Jun 
43 Jan

20 Nov 
97% Jan 

118% Feb 
82 Jan 

110 Jan 
102 Jan 

*2 F'eb 
65 Jan 

101 Jan 
100*2 Jan 
119 Jan
98*2 Jan 

*>8 Feb 334 Mcb 
15 F'eb

Highest

190 I-'eb 
4 Jan 

15 Jan 
119*2 JTy 
4534 Jan 
30 Jan 
13*2 Jan 
29*4 Jan 
52 J’lv 
80*2 Alay 
19*2 Dec 
69 Dec 
25 Alay 
73 Alay 
61 Alay 
541- Dec 

108 ’  Dec

15*4 Nov 
86 J’no 

225*4 Oct 
132 JTy 
81*8 Dec 

112 Sep
Nov
Jan
jail
Dec

75*-> Dec 
58 ‘  Apr 
1 Apr 
2*2 Nov 

42 Dec 
140 Sep
152 Oct 
121*2 J Ty
25*8 Aug 
88*2 Alay 

13034 Aug 
88*2 Deo 
47 Sep

21 J’ne 
119*4 Sep 
130 Sep 
108*2 Dec 
124 Nov 
1197s Aug 

1 Mch 169*2 Dec 1213J Oct 
114*4 Aug 
162 Dec
105 Dec 

1% Mch 
9*2 Jan 

25 Mch

Chicago Bond Record
BONDS

CHICAGO STOCK 
EXCHANGE 

Week ending Sept. 23.

AmerStrawb’d 1st 6s.1911
Armour & Co 4 Hs__ 1939
Aurora Elgln&Chlc 5.1941 
Cal & So Chic Ry Co

1st Al 5s.................. 1927
Cass Av & F G (St L) 5s '12 
Chic Board of Trade 4sl927
Chicago City Ry 5s__ 1927
Chic Consol Br & Allt 6s__
Chic Consol Trac 4 Ms 1939 
Chic Auditorium Ist5sl929 
Chic Dock Co 1st 4s.. 1929 
Chic Jc RR 1st Al g 5s.1945 
Chic No Shore Elec 6s.1912 
Chic Pne l'ool 1st 5s.al921
Chic Ry 5s__________ 1927

Chic Rys 4-53 series "A ” 
Chic Rys 4-5s series “ B 
Chic Rys 4-5s series *’C
Chia Rys coll 6s__ 1913
Chic Rys Fund 6s..1913 
Chic Rys Tern Ctts 1st 5s 

Chic R 1 & P RR 4 s ..2002
Collnt trust g 5s__ 1913

Chic Telephone 5s___ 1923
Commonw-Edlson 5s. 1943 

Chlo Edison deb 6s. 1913
1st g 5s------ July 1926
Debenture 5s___ 1920

Commonw Elect 5sbl943
Illinois Tunnel 5s___ 1928
Kan City Ry & Light

Co 5s_____________1913
Knlck’ b ker Ice 1st 5s.1928
Lake St El— 1st 5s__ 1928

Income 5s________ 1925
Metr W Side El—

1st 4s.......................1938
Extension g 4s___ 1938

Alorrls & Co. 4 M -.1939 
North West El 1st 43.1911 
No W G-L & Coke Co 5s'28
Ogden Gas 5s_______ 1945
Pearsons-Tatt 5s_____19164.40 s ..............................

4.60s Series E________ I
4.80s Series F___

Peo Gas L & C 1st 6sll943
Refunding g 5s___ 1947
Chic Gas L&C 1st 5sl937 
Consum Gas 1st 5s. 1936 
Alut’l I-'uel Gas Ist5sl947 

South Side Elev 4 Ms.1924 
Swift & Co 1st g 5s...1914 
Union El (Loop) 5s..1945 
Union Pad He conv 43.1911 
United Box Board col 6s'26 

General mtge 6s . . .
Western Stone Co 5s.. 1909 

Note—Accrued interest

liner
est

F - 
J -

H - 
.1 -
A - 
W - 
11 - 
J - D
II - N
A - 0 
J - . 
Feb

F - A 
J - J 
J - J 
M- h 
Q - Al 
11 - N 
r - I)
M- h 
M - N 
M - N

O w
J 
1)

M - N 
J - J 
.1 - J 
A - O
n - n 
j ' - ' j
A O 
must

Price 
Friday 

a Sept. 23.
Week's 

Range or 
Last Sole

Hid Ask Low High___ 9934 Mch'10
) ___

___ — 91*4 Aug ’10

. 102 J’no’O)

. . . . 101*4 Oct’09
___ 100 May’07

{ 1012 *2 Sale 102*2 1023j
. . 103 Apr’01
___ 50 Apr’09
___ — 9634 Jan’OJ

94*2 Dec’09
87 F'eb’OO85 88 85*2 Aug’ 10

96% Sale 1)6*2 97. . 88 J’no’1075 76 751? 7512
93% you mot 10
98 98 Aug’10___ 98 J illy’10

___ ___ 1001* Apr’10___ 66*2 Aug’03
___ 66*2 July’08
101*2 1021.1 10134 Sep’10
lOO-Ti Sale loô a 100-I.1
___ ___ 100*4 Allg’ 10

100 j ’ne’ lo
100% AUg’09

___ ___ 100*8 Allg’10
— — 80 Uec’08

9434 July’ 10
100 96 Mch’09
75 75 Sep’ io

— — 16 May’05
82 82*2 Sep'10_ _ 79 78 78

893.1 Sept’ 10
95 Sale 94*4 95

99 Apr’ 10
92% 9278 Sep’10

98*2 1003s AlCh’09
95 0612 Mch’10
96 97 Fou’ lo
97*2 98*2 Mch’10

1213,, May’09
1013.1 101*2 tou2

103 July’ Ip___ 100*4 Sop’ 10
101*2 101i2 Sep’ io

91 93 92 Sep’ 10
tlOO's Salo 100*8 100%. . . . ___ 88 Apr’U___ 114 Nov’OJ57 75 70 Apr’ 10

57 65 6.5 June’10___ 85%July'0-l
beadded to all Chicago h c

li‘ds
Sold

53

27

Range
for

Year 1910
I.ow High 

9934 993., 
9034 9412

1013S 103%

84% 8734 
96 1013$
88 95*8
75 86
90% 91 
9712 101% 
98 98

100*8 1 003,

100-% 103*4 100*4 102% 
100*4 109*4 
100 100*2
100 * 10234

9434 943j

7 5 '  85”

80
76
839334
99
92*2
96*2
97
<68*2

84
80
93*4
96*4
99
96*4
96*2
97
98*2

10034 103*4 
103 104*2
100*4 11)21. 
101*2 101% 92 94
100 100% 
88 88

prices.

Chicago Banks and Trust Companies

NAME

Calumet National........
Chicago City__________
Contl’ tal & Comm Nat 
Corn Exchange Natlona:
Drexel State__________
Drovers' Dep National.
Englewood State______
First National________
F’lrst Nat Englewood.. 
Foreman Bros B k’g Co. 
F'ort Dearborn National 
Hibernian B’k’g Ass’u ..
Kaspar State Bank___
La Salle St National . .  
Live Stock Exch’ge Nat
Monroe National______
Nat Bank of Republic..
National City_________
National Produce______
North Avenue State__
North Side State Sav’gs
North West Stato___
People’s Stk Yds State
uPralrlo National_____
Prairie State_________
Railway Exchange___
Security_____________
South Chicago Savlngs.
South Side State______
State Bank ot Chicago..
Stock Yards Savlugs__
Union Bank of Chicago.
Wendell State.. __
Central Tru=t Co of III..
Chicago Sav Bk & Tr__
Chicago Title & Trust.. 
Citizens Trust & Savings 
Oolonla* Trust & Saving; 
Cont & CommTr & Sav. 
Drovers' lrust&SavIngs 
Farwell Trust Co
First Trust & Savings.. 
Guarantee Trust & Sav. 
Harris Trust & Savings. 
Illinois Trust & Savings 
Kenwood Trust & Savgs 
Lake View Trust&Savgs 
Merchants’ Loan&Tr Co 
Metro polltanTrust&Sav
Northern Trust Co_____
North-Western Tr&Sav 
Pullman Trust & Savgs. 
Sheridan 'l’r & Sav Bank
w Standard Tr & Sav____
Stockmen’s Trust & Sav
Union Trust Co_______
vWest’ n Trust & Savings 
West Side Tr&SavBank 
Woodlawn Tr&SavBanii

Outstand
ing

Stock
t

$100,0UU
500.009

20,000,000
3.000. 000 

200,000 
600,000 
200,000

10,000,000
150.000

1.000. 000
1.500.000
1.500.000

200.000 
1,000,000
1.250.000

300.009
2.000. 009 
1,500,009

250.000
200.009
50.009

200.000
300.000
250.000
500.000
250.000
300.000
200.000 
200,000

1.500.000
250.009
200,000
50,000

2.000. 000 
n500,000
5.000. 000

50.009 
GOO ,000

3.000. 000
200,000

1.500.000
2.500.000

200,000
1.250.000
5.000. 000

200.009
200,000

:;,ooo,oou
750.000

1.500.000
200.000 
500.00U 
200,000

1.000. 000 
200,000

1.200.000 
a l,000,000

200,000
200.000

Surplus
and

Profits
t

Uutaena Record

192,377

186,033

I. 7186,241
47,899
6,570

872,807
110,352

II, 543,802
7,188

454,136
427,869
115.219
181,929

3,113,260
14,019

1,456,828
8,414,429

03,520
43,305

5,840,079
221,455

2,327,738
84,491

224,581
223,013
250,000
32,754

1,190,520
132,692
107,552
63,442

In
1608

m
1909

Per
iod

Las'. Paid 
%

6 0 An Dec 06, 010 10 j-j Mly 10. 5 
Oct ’ 10, 2%___ ___

12 12 Q-J Oct TO, 46 9 Q-J Inly To. 1*2
9M 10 Q-J Oct TO 2*26 6 Q-J Oct TO, 1*212 12s Q-Al lune.'itr 10,3v

10 10 Q-M /no 30’10,2%
Prlv a to Ba nk
8 8 Q-J Oct TO, 2
8 8 Q-J Oct TO, 2

10 10 J-J July TO, 5
Beg. b .s. Ala y ‘ lu V.9J, p.1277104-2 10 Q-M *no 30’10 2*2

4 4 Q-T Aug. T0.1
8 8 Q-J Oct TO, 2
3 6 Q-J Ally 10. l*a

3 Q-J Inly TO, 1*2
2M 6JS Q-J Oct TO, 1346 6 Q-J Oct TO, 1*2___ Q-J Oct. TO, 1

__ — Q-J Oct TO. 2
8
2

6 Q-M I no 30*10 Ho
us Q-J Oct T0.H26 6 Q-J 

t ’09
July TO, 2Beg. b us Sep V. 89, p. 81711 12 Q-J Oct TO, 3

7 8 Q-M Junc30’10,26 6 M-N 'lay TO, 30 None Q-M Dec31 08,1*17 7 Q-J Oct TO, 2
US 6 Q-J Oct TO, Da6 6 Q-J Oct. TO, 24 4 A-O Apr9, TO, 384-2 84-2 Q-J Oct TO, 2*2
744 ’ 8 Q-J Oct TO, 2___ 3 Q-J Oct. TO, H* 

lunc30TO, i___ 16 Q-M
(ncorp orated 1908 V.87,p.1138

6 OH Q-J luly’ 10, 3
10 4-1 164-4 </ Aug TO. 1

6 OH Q J Oct TO. 13j
-us 5 Q-J mly TO, 112

12 12 Q-J Oct TO, 3
6 6 Q-J Sep 30 10,11*
8 8 Q-J Oct TO, 2
6 0 J-J luly TO, 3
8 8 Q-J luly TO, 2

Beg b 11s. JTy 12 ’ll 9 V 89,p.l4l
Comm cnccd bus. Sept 6 1910

5 6 J-J luly TO. 3
8 t84-2 Q-M Sep30T0,26 0 Q-J Oct TO. U*__„ . . . . . . . . Sep 30’10,26 6 Q-J July TO. 2

t No^prlooYrklay-latest ’nrko'll'H week ̂  ̂ D u f DcY 3 /  °* brxslnesa) for national hanks and Sept. 2 (opening of business) for State Institutions,
with extra payments Q-F i l  nad dTtlon the Smdvafentnf k, Abi0 J°% ln stock, n Capital and surplus to bo Increased, q Dividends aro paid Q-J.
from Firat t n  “ %Y> "ir/i\?AU|Z ?  „ ot, i f 0 inore,I,came from First Trust & Savings Bank. I July 31 1910. v In addition the equivalent of 1% cam* 
w See V. 91. p. 72  ̂17. ̂ 2  Jul^l 19*10 ™ * 8 lNfat’ Uauk and ' Ve3tera lrust *  Sav Bank t0 merged and capital ot lattor to bo Increased to *1.250,000; V. 91. p ,3U .
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Volume of Business at Stock Exchanges
TRANSACTIONS AT THU N 10W YORK STOCK EXCHANGE DAILY, WEEKLY A A D YEARLY

Week ending 
Sept. 23 1910.

Slocks.
Shares. Bar value.

177,763 $10,958,800
235,757 21,135,700
361,700 32,451,100
471,846 41,749,600
368,798 31,759,800

Friday____________ 383,994 31,409.400

Total....................

Railroad.
Ac.,

Ronds.
$1,880,000
1.302.500
2,112,000
2.514.000
2.290.500
3.200.000

State
Bonds.

$21,000
112,500
51,500

110,000
250,000
24,000

V. S. 
Bonds.

.99J.858l$175,404,400l $13,431,000l $576.000l

Sales at
New York Stock 

Exchange.
Stocks—No. shares__

Par value_______-
Bank shares, par____

Bonds.
Government bonds—
State bonds— ....... -
Kli. andinlsc. bonds..

Total bonds...........

Week ending Sept. 23. Jan. 1 to Sept. 23.

1910. 1909 1910. 1909.
1,999,858

$175,404,100
$7,700

4,991,033
$427,557,700

$23,200
$51,000
680,000

21,064,500

128,000,097
$11,492,189,550

$858,900
$311,200

35,128,950
434,399,000

152,532,27?
$13,937,315,425

$133,850
$408,200

28,942,200
975,652,100$575,000

13,431,000
$14,006,000! $21,795,600 $469,839,150| SI,005,002,500

Electric Companies Chic Edison Co—See Chi 
Gr’t West Row 5s '40.J-J 
a Kings Co Ei L&P Co 100 
Narragan (Prov) El C o.50 
NY &y El L &Pow Co 100

Preferred_________ 100
United Elec of N J__ 100

1st g 4s 1049........... J-D
Western Power com.100 

Preferred_________ 100
Telegraph and Telephone
9 Amer Teleg & Cable.100 
e Central & So Amer..100 
Ooami'l Un Tel (N Y ). 25 
Emp & Bay State Tel.100
Franklin____________100
J Gold & Stock Teleg. 100 
* Northwestern Teleg. 50

Southern & Atlantic.. 25
perry Companies o a  N i  1st 6s 1911.J-J

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES,

Week ending 
Sept. 23 1910.

Boston. Philadelphia.

Listed 
shares.

Unlisted
shares.

Bond
sales.

Listed
shares.

Unlisted
shares.

Bond
sales.

Saturday__________
Monday___________
Tuesday......... ........
Wednesday________
Thursday_________
Friday____ _______

4,132
7,134
9,460

18,744
17,480
17,324

7,539
7,103
7,243
8,115
7,427

16,022

$9,000
49.000 

160,000
71.000 

160,500
57.000

7,125
7,081
9,995
8,200
0,508
9,054

1,480
3.048
9,090
4,895
3,050
4,158

$20,600
37,500
62,000
34,900
33,700
49,000

Total .................. 53,449 S506,500l 48,563 26,327| $237,703

Outside Securities
All bond prices arc now "and interest except where marked L

Street Railways 
New York Ci v 

Bleeclc St & Fui F stk.100 
1st mtge 4s 1950 ..J-J 

B’y & 7th Ave stk ...100
2d mtge 5s 1914__ J-J
Con 5s 1943—See Stock 

B’way Suri 1st 6s gu 1924 
Cent’l Crosst’n stk ...100 

1st mtge 6s 1922 __M-N 
Cen l’k N & E R stk ..100 
Chr't'r & 10tli St stk..100 
Col & 9th Ave 5s See Stock 
Dry D IS B & B—

1st gold 5s 1932  J-D
Scrip 5s 1914_____F-A

Eighth Avenue stock. 100
Scrip 63 1914___ F-A

42d & Gr St F'y s tk ..100 
42d St M & St N Ave. 100 

1st mtge 6s 1910.Al-S 
2d Income 6s 1915.J-J 

Inter-Met—See Stk Exch 
Lex Av & PavF 5s See Stk 
Mctropol St Ity—See Stk 
Ninth Avenue stock..100 
Second Avenue stock. 100 

1st M 5s’00 ext TO..M-N
Consol 5s 1948___ F-A

#Sixth Avenue stock..100
Sou Boulev 5s 1945__ J-J
So Fer 1st 5s 1919...A -O  
Third Avenue—See Stock 

Tarry W P & M 5s 1928 
YkersStRR5s 1946 A-O 

28th & 29th Sts 6s '96 A-O 
Twenty-third St stk ..100 
Union By 1st 5s 1942.F-A 

Westchest 1st 5s '43 J-J
Brooklyn

Atlan Avenue RB—Con 5s g 1 9 3 1 .. . . .A-O 
B B & W E 5s 1933..A-O 
Brooklyn City Stock..10 

Con 5s—See Stk Exch 
JJkln ligts 1st 5s 1941 A-O 
Bkln Queens Co & Sub— 

e 1st g 53 '41 op '16.J-J 
elstcon 5s '41 op’10 M-N 

Bklyu Hap Tran—See Stk 
Coney 1st <5c Bklyn__100

1st cons g 4s 1948_J-J
Con g 4s 1955_____J-J
Brk 0 & N 5s 1939.J-J 

Kings C El 4s—See Stock
Nassau Elec pref------- 100

5s 1944................... A-O
1st 4s 1051—See Stock 

N W’bg & Flat 1st ex 4 Hs 
Steinway 1st 6s 1922..J-J

Other CUtes 
BulTalo Street By—

1st consol 5s 1931..F-A
Deb 6s 1917........... A-O

Columbus (O) St B y ..,100
Preferred_________ 100

Colutn By con 5s—See Phi 
Crosst’wn 1st 5s '33 J-D 

oConu By & Ltgcom.100
e Preferred . . . ___ loo
1st & ret 4 lis—See Stk 

Grand Haplds By pref .100
tLoulsv St 5s 1930.,.J-J 

vnn *  Bos 1st 5s '24 J-U 
t New Orl Bys & Lgt.100

e Preferred-----------100
Gen M g 4 Rs '35— See S 

Pub Serv Corp of N J.100 
Tr ctfs 2% to 6%perpct 
North Jersey St B y .100 

1st 4s 1948.........M*N

Bid As/c
15 to
60 60

115 140
98 100

Exc 1st
102 105

90
/ 80 85

15 26
80 90

Exc list
95 100

/ 30 40
250 320

/ 95 100
200 220

/ 76 -- - -
ange list
Exc list
Exc list
165 180
10 16
99*4 100

/ 50 103
110 130
60 85
88 02

Kxc list
/ 60 80

75 85
/ 15 30
190 215
100 102
65 76

98 102
97 102

160 165
ange list

97 100
97 89
05*2 0 7*2

Exc list
60 75
78 83
75 80
95 100

Exc list
103 " 105*
Exc list
87 92

103 106

102 105
102 101U___ 9334
102

ia list
100 102':
73's 74
78 80

Exo 9st
81 87sl013j 106

1046 10534
23 •241.|
68 69tk Ex list

110 112
99L 101
65
741j 76

Street Rati ways ib Serv Corp N J (Cow 
Cons Tract of N J..100

1st 5s 1933.........J-1)
Now’k PasBy 5s '30 J-J 
Bapld Tran St B y .. 100

1st 5s 1921.........A-O
J C Hob & Paterson—

4s g 1949.,----- M-N
So J Gas El & Trac.100

Gu g 5s 1953__ A\-S
No Hud Co By 6s 14 J-J

5a 1928................. J-J
Ext 5s 1924___ Al-N

Pat City con 6s ’31.J-D 
2d 6s opt 1914..A-O 

So Side El (Chic) —See Ch 
Syracuse B T 5s '4 6 ..Al-S 
Trent P <5o H 5s 1943.J-D 
United Bys of St L—

Com vot tr ctfs___ 100
e Preferred _______ 100
Gen 4s 1934—See Stock 

UnltBys San Fran See Stk 
Wash By & El C o....1 00

Preferred_. . . . . . . 1 0 0
4s 1951.....................J-D

Gas Securities
New York 

Cent Un Gas 5s 1927 .J-J 
Con Gas (N Y)—See Stk
e Mutual G as..______100
New Amsterdam Gas—

1st consol 5s 1948..J-J 
NY&EBGas 1st 5s '44 J-J

Consol 5s 1945_____J-J
N Y & Richmond Gas. 100 
N Y & WcstcbcsterL'ht’g— 

Deb g 5s 1954 guar.J-J 
Nor Un 1st 5s 1927..M-N 
e Standard Gas com ..100

e Preferred_______ 100
1st 5s 1930.............Al-N

Other Cities
Am Gas & Elec com_60

Preferred__________ 50
Amer Light & Tract.. 100

Preferred_________ 100
Bay State Gas________ 50
Uiugh ton (N Y) Gas Wks

1st g 5s 1038.......... A-O
Brooklyn Un Gas—SaaStk 
BulTalo City Gas stk..100 

1st 5s 1947—See Stock 
Con Gas of N J 5s '36.J-J 
Consumers’ L II & Pow—

6s 1938..................... J-D
Denver Gas & Elec__ 100

Gen g 5s 1949 op.Al-N 
Elizabeth Gas Lt C o..100 
Essex & Hudson Gas. 100 
Gas & El Bergen C o..100 
e Gr Bap 1st 5s '15.F-A 
Hudson Co G a s . . . . . .  100
Indiana Lighting C o..100

4s 1958 op...............F-A
Indianapolis Gas_____50

1st g 5s 1952_____A-O
Jackson Gas 5s g '37 .A-O
e Lacledo Gas_____...1 0 0

e Preferred _______ 100
Madison Gas 6s 1926. A-O 
Newark Gas 6s 1944..Q-J 
Newark Consol Gas..100

e Con g 6s 1948__ J-D
No Hudson L II & Pow—■

5s 1938.....................A-O
Paclflc Gas & E, com .100 

Preferred . . . . . . . . . 1 0 0
Pat & Pas Gas & Eleo.100

e Con g 5s 1949__ Al-S
St Joseph Gas 5s 1937.J-J

Bid Ask

7 Hr 721;
103 103*2
105*2 00*2225
103 —

74 75
125 128
96 98

102
102
98

112 117100
cago list
101 10H?
95 100
8*2 8«4

4P>s 417„Exc list
Exo list
31*4 338i34 88*2
83*2 84

100Exo
151
99

100
96 
40
97 99 
60 
75

102

95
Exo

3>2
Exo
90

110 
177-3j 
01>2 

300 
133 
76 
98 

131 
32 
63 
13
7 9  

/  88
9 9 i280 

102 
127

9 7  
103
110

6 5
86
8 5
98 
90

Bid ,4sfc
cago 1st

90
121 23

*284 88
40 50
75 80
75
75 75'?
27 30
47 49

69 75
114 118
100 [10
65 ___
40 60

100 L12
105 112
60 • --
___ 94*4
80 LUO

93 9V
20 28
55 65
96

100
94 ___

1 30 40
1 65 75
1 26 27

93 97

5 9912 100
S 98 9S38
) 9S58 US's96*4\ 95S 9858 
1 97*8

99T
9 )°S1 100 100S8

[} 97 99*2\ 97 99'2\ 102*4 102*4
h 9734 08*2A 98 too2 6434% 438%
- b 434% 4*8%
2 lOOb 10014
A 96i 98
S 96 97

ange t Exc 
95 

*32 
*70
90
74

t Exc

1st 5s 1922.........

N Y & N J 5s 1946.

Short-Term Notes
Am Clg ser A 4s 'l l . .A  

Bor B 4s Mch 15 '12 H 
Balt&Ohlo J4sl9ir_.

Hudson Companies— 
6s Oct 15 1911____

Inter!) B T g os 1911.Al-N

N Y N H & H 5s 
St L & S F4 H*'12c 

53 Mch 1 1913..
South By g 5s 1913..F-A 9734 
Tidewater 6s, 1913 guar 10012
Wabash 4 14s 1913__ Al-N 95
West Telep <Jc T 53 T 2 . F- A 99*8 
Westlngh’e EI&A1 61 1913 995s

5% notes Oct 1917.A-O 93
Railroad

aChlc Gt VVcom tr ctfslSee Stoc 
^Preferred tr c tfs ../ list

Chic Peo & St L—
Pnor lien g4 Hs'30_ Al-S / 85 
Con mtg g 5s 1930..J-J / 40 
Income 5s. July 1930.. /

Chicago Subway_____100 4>4
Kansas City Sou 5s Apr 1 

1950—See Stock Exch 
Nat Bys of Mexico—See S 
North’n Securities Stubs.
Pitts Bess & L E______ 50

Preferred__________ 50
a Railroad Securities Co—

111 C stk tr ctfs ser A 52 
Seaboard Company—

1st preferred______100
Com & 2d prei—See Bal 

Seaboard Air Hue—
Coll 5s ext Alay ’ ll.A l-S 99*8 

West Pac 1st 5s '33..M-S 94
Industrial and Aliscel 

Adams Exp g 4s 1917 J-D / 89
AUmeek Mining_______25 *185
Alliance Bealty______100 120

101*2 American Book______100 150
list American Brass______100 118
156 American Chicle com.iuu 215

Preferred_________ 100 100
101 Am Graphophone com 100 
103 Preferred__________ 100
100 Amer Hardware_____100
65 Am Malting 6s 1914..J-D

Amer Press Assoc’n._100
101 Am St Found new—See S
101 6s 1935......................A-O

Del) 48 1923_______F-A
American Surety_____50
American Thread pref 5 
Am Tobacco Co com ..100 
Amer Typefders com .100

Preferred_________ 100
Deb g 6s 1939____Al-N

Amer Writing Paper..100
Preferred_________ 100
1st s ( g 5s T9 op '09 J-J 

ATGf&WlndSSL'nes.lOO
Preferred_________ 100
Col tr g 5s 1959____ J J

Barney & Smith Car_100
Preferred_________ 100

Bothi’m Steel Corp—See S 
Bliss Company com .. 50

Preferred______. . .  50
17912 Bond & Mtge Guar__ 100
93 Borden's Cond Milk..100

Preferred_________ 100
135 British Col Copper__  5
80 Butte Coalition Alining 15

101 Casein Co of Am com.100
134 Preferred__________ 100
35 Casualty Co of Amer..100
06 Celluloid Co_________ 100

Cent Fireworks com ..100
85 Preferred__________ 100
92*2 Central Foundry_...1 00

10u3g Preferred__________ 100
102 Deb 6s 1919 o p ’01.Al-N 
107 Chesebrough Alfg C o..100

City Investing Co___ 100
U9 Preferred__________ 100

104 e Clallln (H B) co m ..100
e 1st preferred..__ 100
e 2d preferred_____100

60 Col & Hock Coal&I pf 100
87 1st g 6s 1917----------J-J
90 Col tr 6s Oct 1956..J-J

100 Consol Car Heating...100 
93

50
5
4*2

1st
list
105
34
74

16>2
117
99 

100 
tk Ex 

99 
65 

200 
♦4K 

395 
38 
98 
97 2 
25 
8712 9
20
6512

tk Ex
118
235
111
102
*5ig

*1814
2

65
125
123

2
10

/ 35 
700 
60

102*2
95
87
8S

/ 60 
/ 45 

40

106
no
130
175
105
10034

91*4
i83
230
250
130
30
85

* llie
*8

iio'

Industrial and Aliscel. Bid Consol Rubber Tire..100 3-2
Preferred_________ 10 J 10
Debenture 4s 1951 A-G I 38'l

5 Crucible Steel______10i l l5)
e Preferred _______100 73

Davls-Daly Copper Co.lu *2 
e Diamond Alatch C o.100 , 87*2 
duPont(EI)deNemPo 100 147

e Preferred _______102 $3
e Gold 4 Hs 1936__ J-D 83

Electric Boat_______.100 20
Preferred_________ too n60

EmpireSteel________ 100 10
Preferred_________ 100 50

General Chemical__ 100 90
e Preferred _______100 100

Goldlleld Con Alines See S tk Ex
Gold Hill Copper-------- 1
Greene-Cananea_____20 *6>2
Guggenheim Explor’n 100 180

Hackensack Water Co
Ref g 4s *52 op T2_J-J

Hal* Signal Co com ..100 
Havana Tobacco C o ..100

Preferred_________ 100
1st g 5s June 1 ‘22 J-D 

Hecker-Jones-Jewell A1U.
1st 6s 1922.............A1 S

Her’g-Hall-Mar, new.100 
Hoboken Land & Imp 100

e 5s 1910.................Al-N
Houston Oil_________ 100

Preferred_________ 100
Hudson Bealty______100
e Ingersoll-Rand com .100

e Preferred _______100
Intercontln't’l Rubber.100 
lnternat’l Bauk'g C o.100 
[nternat’l Aler Mar—See S 
International Nickel..100

Preferred_________ 100
1st g 5s 1932..........A-O

International Salt___ 100
1st g 5s 1951...........A-O

International STver.-lOU
Pref erred_________ 100
1st 6s 1948.............J-U

Internat Smelt & Befg 100 
internal,Time Record. lOo

Preferred_________ 10U
Jones & Laughltn Steel Co 

1st s f g 5s 1939.-Al-N
Lackawanna Steel__ iOO
c 1st con 5s 1950__ Al-i"

98'4 C DebbS 1915...........Al-S
IOOI4 Lanston Alonotype___ 100
97 Lawyers' Altge Co_____ 100
993, Leh & Wilkes-B Coal. 50

100 e LorlUard (P) pref__ 100
97 Madison Sq Garden..100

2d 0s 1919...............Al-N
Manhattan 'Transit__ 20
Monongahela B Coal.. 50

, Preferred_________ 50
iMortgagc Bond Co__ IOC
'Nat Bank of Cuba___ 100
Nat’l Surety_________ 100
e Nevada Cons’d Copper 5 
Ncv-Utah Alin & Sm. 10
e New Central Coal__ 20
NY Air Brake 6s—See Stk 
N Y Biscuit 0s 1911 _Al-S
e New York Dock___ 100

e Preferred _______100
N Y Altge & Security. 100 
N Y Transportation-. 20 
Nlles-Bem-Pond com.100
Nlplssing Mines........... o
Ohio Copper Co.______lo
a Ontario Silver______100
Otis Elevator com___ 100

Preferred_________ 100
Pittsburgh Brewing.. 5u

Preferred_________ 50
Pittsburgh Coal—See Stk
Pope Alfg Co com_____ 100

Preferred___ ______ 100
Pratt & Whitney pref-100
Producers Oil________ 100
Bealty Assoc (Bklyn) _10u 
Royal Uak Powd com.100

Preferred_________ 10U
Safety Car Heat & Lt.100
Seneca Mining_______25
Singer Alfg C o_______ 100
South Iron & S com _100

Preferred_________ 100
Standard Cordage___ 100

1st M g 5s '31 red.A-O 
Adjust M 5s Apr 1 1931 

Standard Coupler com 100
Preferred_________ 100

Standard Aiming 0o--100
Preferred . . . ______100
1st 53 1 93 0............ AI N

Standard OH of N J..100 
Swift & Co—See Bost Stk 

1st 5s—See Chic Stock
Texas Company_____100
e Texas & PaclUc Coal 100
Title Ins Coo fN Y__ 100
Tonopah Alin (Nevada) 
Trenton Potteries com 100

Preferred, new_____100
Trow Directory______100
Underwood Typcw p f 100 
Union Typewriter comlOO

1st preferred______100
2d preferred______ 100

United Bk Note Corp. 50
Preferred______. . .  50

United Cigar Mfrs____100
a Preferred . . . . . . . 1 0 0

United Copper_______ 100
Preferred_________ 100

U S Casualty________ 100
U S Envelope com__ 100

Preferred_________100
U S Finishing_______ 100

Preferred_________ 100
1st g 5s 1919...........J-J
Con z 5s 192 9......... .J-J

U S Steel Corporation—
Col tr s f 5s '51 opt 'l l  
Col tr s f 6s '51 not op'

U S Tit Gu & Indem_.100 
eUtah Copper Co—See Stk 
Westchester & Bronx Tit

70 & Mtge Guar_____.100
60 Westlngn’se Air Brake.50 
42 West El & Mfg 5s—SaaStU 

Worthing Pump pref.100

Ask
4

15
41
11*4
"2 >8
88 

150 86 
88 
25 
70 
15 
60 
97 

105 
list I
l l l«
65S

190

85
35 45
3 5
8 12

/ 60 62
103 105
25 35
9978 ___
5I4 57*

37
110 ___
93

100
29'2

—
30

110
Ik Ex ist
134 137
89 92
92 94
0 8

/ 48 5£
60 80

109
112 l
145 
200 1 
112 I
101 ,
39 |
9l'7g
84

240
270
146
40
TSV«
21*4

115

120
102
105
list
67

210
5*4100

42
104
100

3 
27 
89 
10 
21 
60*2 
35

110
list
121
122
245
112
104

67g
1921
60

140
125

4 
30

40
70

10712
105
92
95

108 113
270 280 1
*19*2 1978
*“ 16 *440 60
Exc list
100 . . . .. . . . 40 ,
72 80 j

195 205 ,
*4 &97 102

*1078 11
♦1*82
49
91

*23
*40*2Exc
55
76

100
138
114
185
103
123

U4
2*2 52 , 

93 | 
23*4 
4Uf list 
60 J 
80 , 

105 1 
142 
U8 i 
195 j 
107 , 
125

45S
15

215
47

110
95

iue
100
95

114
114
110
Exc
160

*140
Exc
106

270 280 ,
9 12 ,

15 22
. . . . *1/15 20
/ 3 6 140

100* mrnmm
16 18
52 . .  - -
83 85

598 300 ]
Exc list
Exc list
133 137
100 105
140 160
♦9 9'i4 8
45 55
20 30
98 100
40 43

105 n o
105 110
*42 43
*50 61
58*2 62

100 108
4*4

35
62 "  

113 
100 
111
105
100 j
115 1
116 ! 
120 
list ]

I
170
140%
list’ )
106 [■,

shore* b B asis, 0 Sells o n  S tk . K x „ ‘ b u t  n o t  v e ry  a c t iv e .  /  F la t  p r ice . n N o m in a l, «  S a le  p r ice .  * E x -d iv *  t /K x -n c h t s .  * N ew  stvex*  -J
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly
Sales STOCKSof the BOSTON STOCK
Week

Shares
EXCHANGE

SHARE PRICES—NOT PER CENTUM PRICES
Saturday 
Sept. 17.

971.1 97% 
*9978 100's 

*219 220
12612 127

*___ 210
*133 ___

290 
15IS 
72 
10

*13
*71
*35
139

Monday 
Sept. 19.

983g 98% 
IOOI4 100% 
219 219
12G12 12612 

210

139
112

*12414 125 
*-----111
*203 .
*----- 1734
*8112 82 
15138 15112 
140 140

*1S114 ___
*27 __

*10412 . .
10012 100l2 

*1641.4 104% 
*8978 90l8
z86 86

*10012 ___
*4312 4412 
103% 10312 *434 5
*15 1534
1163.1 11712 
116l2 117*2 i:i412 13478 
*271.1 2812

9534
10

951 
*9 

*20 
*412 6

*145 150
83.1 9

*256 ___
*142 143I4

8134 8134 
*9112 92

*___ 21712
*5U 534

*106*2___
*102 105
*130 ___
*92 . . .

*160 161 
1212 1212 

10112 10112 
30 30

*29 30
196 19G1_
49*4 4934 
28 28 
67l8 6734 

11534 11638 
*15 16
*83 85

134

*35
*144

134
290
1518
72
10

*12414 125 
111 111

*1712 18
*8112 82 
15133 15138 

*138 140
*181*4 . . .
*27 ___

*104 ___
164' 1*64 
*90'4 01*4
*84* *8*5* 

*10012 . . .
4412 44% 

10312 10312 
478 4~8

*15 16
115 116
HSU 116 
134% 1 35 
*2712 2812

9534
10
20
6%

145
9

*6%
11

*41
62'8

*2534

61 1134 
42 
63*4 
26

9512 
*9 

*19 
*4l2 

*143 
9

*257 
*142 144
*81*2 8134 
91*2 91*2 

21712 2171 
*514 53j

*10612 . . .  
*102 105
130 130
*92 . . .
160 161 
*12 1212 
IOII4 10U2 
30 30

*29 2912
195 107
4934 5H2 
28 28 
6612 6712 

115 116*8
15 15

*83 85

Tu-sdau 
Sept. 20.

*98l4 9812 
*100i8 101i8 
219 219
127 127
2081* 2081* 
133lo 133l2
----- 28712
-----  1518
—  72

10
*35
142
110

142
110

12412 12412 
*110 111

*1712 18 
*8112 82 
15138 15134

*182 
*27 

*104 
*101 
164 165t2
*9012 9U2

*___ 102
*84 84%
10012 10012
44 44

10312 103% 
478 4'8

*15 16
115*2 116 
115*4 116 
13412 135*8 
*27*4 2814
95*2
*812

*19*412
*143

46
10
20
6

150
*8% 878

257*2 257*2 
142% 143 
81% 81% 
9U2 911* 

*216% 21712 
*5*4 534106*0___

105 105
130 130
*92 ___
16078 161 
*12 121* 
101*4 1011*! 
30 30

*29 291*
195** 19612 
z5138 52 
28 28

Wednesday Thursday Friday 
Sept. 21. Sept 22 Sept 23

9812 9873 
*100*8 101*8 
219 219
127 127U

*___ 210
13312 134
___ 288

1518 
72*71

12414 125 
*110 111

16 16 
82 82 

15134 152 
140 140

*6
11

*40
6212
26

612
1134
42
63*4
26

66*4
116
*15
*83
*6*4
10*8

*40

68I4
116
16
85
7

1034
42

62*2 6334 
26 26

*16 16*2 16 IG61 1534 16 16 1634 Las
16%

Sale
161*

*6 7 6*4 6I4 *6 61* *6 7 *6 7*.50 .6C *.50 .01 *.50 .66 .60 .60 * .50 .60♦13 13*2 *1234 13*4 13*4 133. 13*4 1334 *13% 14612 6% 5*2 6*2 51* 578 0 6% 6 6%♦18 1812 *18 1812 18 18*3 18 18 *18 18%58 58 57 581* 58 59 58*4 5934 59% 591*♦545 555 *545 555 550 550 550 550 544 54418 18 *153.t 18 17 17 *10 17** *16 17%
*.00 .16 *.06 .16 *.00 .16 *.06 .16 Last Sale06 66 66 66 66 66 6534 653., 06 665 5% 5*4 5M 5 5 4*3 4 <3 5 57 7 7 71* 7 7 7 Vft 67a 7♦___ .20 * .26 * .20 * .20 Last Sale
11*3 1112 11 11 11*4 11*4 *11 11*2 11 116>* 61* 6*2 6% 61* 6% 6% 634 6% 6%33 33 33 33 3134 32 *32 33 33 34634 Mi 6̂ 4 6% G'Ti 6% 078 6% G78*191* 20*4 20 20 *19*2 20*2 20 20 20 20*218 2ft 2ft lift *21S 2*4 *2% 2*4 *2% 2%15 16*2 1378 14*2 13 14 13% 1134 14% 152034 21 20 21 201* 21*4 201* 2134 21 21%6i2 612 61* 61* GI4 6% *61.t 61* 6ft 6%♦31* 4 3*2 4 3*2 3*2 334 *3% 433 33I4 32 32 32 32** 32 32 33% 33%♦___ 10 978 40 934 93., 10 10 *934 10jpy 71* *7 7% *634 7*? 7*2 7% 7% 7%*.40 ___ *.40 .40 .40 .40 .40*.40 .45 *.41 .45 *.40 .45 .40 .45 * .40 .45181* 1812 18% 18% *18% 187* 18*3 18% 19 19%*4 484 *4 4̂ 2 *4 4*2 *4 4*2 4 44634 47 *47 48 47 47 47 47*4 47% 47%20 20*8 20*4 20*4 20*3 20*4 20% 20% 1978 20%*5 5*? 5 6 5 5 *5 51* 5 5lift 1138 11 113« 11*8 11*4 11 11% 1078 11%2734 2734 27% 273., 26*4 2778 2634 2734 27 273.,9 9*3 8*2 8 78 8% 87S 81* 8% *8% 9
5*4 6*2 5 6*4 5*4 6*4 5*4 5% *5% 0*.30 *.25 *.25 .30 .30 * .25 .50*36 37*2 *35 36*? *35*2 38 *35*2 38 Last Sale125 125 * 127 *125 127 *125 127 *125 127*13 ___ 12*2 12*? 13 13 ♦ 13 13 13♦73 75 73 74 7234 73 7234 73 7234 7234

*18 1812 18 18 18% 183j *18% 18% 18% 1834
134 13.1 1'2 1*2 *1% 1% *1*2 134 *1% 1%*934 10 934 934 9*3 9% 9% 934 934 934*178 2*3 *134 2 *134 2 *134 2 ♦134 249 49 *18*4 49 49 49*» 49 60 49 608I4 83S *3 83,s 8 8 8 8 734 8*h i8 11*2 IH3 11% 11 11*3 *11 11% *11 11%♦57 58 *55 67 *56 58 58 60 58 62538 53S *5*2 ___ 5 5*2 5% 5% 5% 5%♦___ 36*2 36*? ¥ 36** *30 361* 36% 86%3812 3812 38% 38*4 38 38 *3734 38% 38% 38%481* 49 49 49 49 49 49 49% 49 49338 3i2 *312 334 *3*4 3% *3*4 3% *3% 3%*22*2 2312 23 23 2234 223., 223.1 223., *22% 23%♦4 5*3 46*3 ___ ___ 46*2 46** __

*2*2 3 *2*2 3*4 *2*2 3*4 *2*2 234 Last Sale*7*2 8 +7 8 *7 8 71* 71? 71? 71?*117 120 117 117 ♦115 117 115 116 *115 117*112 134 *112 134 *112 134 *1*2 1% 1% 1%

182 182 
*27 . . .

*104 . . .
*101 . . .  
164% 165** 
*9078 9178
*84% 84*' 
100*2 100*.
*43 441*

*103l2 105 431 478
15 15*4

115*2 117
115 1153.!
13478 135*2 
*23 29
95*2 96 
*9 10
20 20 
*4*2 6

*143 150
S3i 834 

257** 257** 
142% 142r>8 
813.1 82
911* !)U2 

217 217
*5*4 534

10012 ___
105 . . .
130 130
*92 . . .
160 161 
*12*2 . . .  
101 10138
29 29*2

•___  29
19512 197 
52 5638
2734 28 
6G78 68*4

116 II6I4
*15 16
83 83
*614
10

*40
612 

11 
42

6212 6334 
26 2678

9938 0938 
*10014 IOD4 
219 219
12712 1271

*___ 210
134 134

East Sale 
Last Salg 
Last Sale 
Last Sale 
Last Sale 

*142 . . .
*___ 110

Last Sale 
1241* 12412 

*11012 11U2 
Last Sale 
Last Sale

___  18
81 811

15134 152
Last Sale 

*182 
*27 

Last Sale *90
16638 1*67'

Last Sale 
Last Sate

851 
1001* 10012
*43 44
10312 104 *434 5
*15 16
11512 116 
115 116
1351* 1361 
*2714 28% 
9512 96 
Last Sale 

*20l4 20 
Last Sale 
Last Sale 
8i2 £34

2571* 258 
143% 14 412 
82 8314
92 92

*217 220
5I4 5I4

107 107
106 106

*98t2
*10014
*219
12712

*207l2
134

292
15
72

98%
IOD4
128

36
*142*
270**
125
111

86
204

18
8U*

15212

134
Aug’10 
Sep’10 
Sep’10 
Apr’10 
Aug’10

110
Mch’ 10

125
111

Sep'10 
May’ 10 

18i2 
81i2 

152l2
210 June’10
*182 ___

27 27
103 Aug’10
*99 ___
16512 165% 

92 Sep’10 
163 June’10 8334 8412
10012 1001*
4214

10312
*434
16

116
115
136
28

26314 
10

42I410312
5

16
117
116
137*428
9334

Sep’10
*20i4 201*

July’10 
1441* Aug’ 10

834 
2571* 
14 312 
831S 

*9112 
*21912 

512 
10612 
107

834
25712
I44I3
83'8
92

220
534

108
1301* 1301* 13012 1301s 

Last Sale 95 Aug’10 
161 161 
*1234 . . .
IOD4 10138 
30 30

30 Sep’10 
194 195
58

*2712 
0678 

II6I4 
*15 
*83

16012 161
*12 ___
101 10138
*29 2912

Last Sale 
195 195i2
56l4 58i4 
28 28 
0714 68I4

116i8 116l2 
15 15
83 83

6i4
1012

6>2
11

Last Sale 6238 6338 —• 27

60% 
28 
6 734 

11G38 
16 
85

0l4
10

6>2
10

42 Sept’10 
61 6178
2G14 27

40 Aug’10 
16 I6I4 
6I4 0%

162
50
45

155
170
145
988
554

3,954
10

356
**25

650
103
219

3.126
102
36

402
3

04
83

*268
"I46
420

*670
19,007

306
14,390

132
14
11

* .50 
1312 
5<8 

I8I4 
57 

*543 
*16 

.10

.60 
1312578
1812
57

545
18

Aug’10
65I4 85%
5 5
G34 678

.20 Sept’10
11
0%

33 
Gl2 

20 
214 

1314 
2034 
G38 
334 

33
" 71*4

* .35 
.40 
19 
*4 
46 
19%

’ ll"
2612 83S 
*5U

* .26
36 Sept’ 10 
*125 127

11
6‘

33
G%

20
2i4

14
21
G38
4

33l2
*7%
.40
.45
19
4%

46
I9r>a
~\i
27
838
5i2

.50

137234

■*i«a9la
1®4♦48

*7l2
"59'
*5
361*383j
49
314*2212

13
7234

"l%
9i2
1*449
8

*60*
5l2

8834
If*
3I2

23
Scpt’ 10 

7U 714 115 115
♦1<2 134

Railroads 66 A tell Top *  Santa Fe. 100
65 Do pref_________ 100

157 Boston & Albany___ 100
630 Boston Elevated_____100

1 Boston & Lowell_____too
Boston & .Maine____ 100
Boston & Providence. 100 
Boston Suburban IN Cos.

Do pref___
Boston & Wore Klee Ceil

l)o pref___
17 Oblc June fly <& USY.IOO
9 Do pref................ 100

Connecticut lllver.. 100
60 Fitchburg, pref...........100

125 Da lly & Electric__ 100
Do pref................100

Maine C en tra l..__ 100
700 Mass Electric Cos.11*100
195 Do pref_________100
236 N Y N H & Hartford.100

5 Northern N H.__ 100
Norwich & VVor pret.100
Old Colony_________ 100
Rutland pref___  *100
Seattle Electric__ H I 100

Do pref_________ 100
Union Paciilc.. . .  100

Do pref................. 100
Vermont & Mass.. 100West End st__  50

Do pret___ H i l l  50
Miscellaneous Amer Agrlcul Chem.,100

Do pref_________ 100
Amer Pneu Service__ 50

Do pref__________ 50
Amer Sugar Heiln___ loo

Do pref.................100
Amer Telcp & Telcg-.lOO
American Woolen___ 100

Do prel_________ 100
Atl Gulf & W I S S L.100

Do pref_________ 100
Boston Land________ 10
Cumb Telep & Teleg 100
East Boston Land__ __
Edison E'ec Ilium.. 100 
General Electric.. ..100 
UassachusettsGasCos 100

Do pref................ 100
Mergenthaler Lino 100 
Mexican Telephone. 10
N E Cotton Vam___ 100

Vo pref................ 100
N L leleplionc______100
Pacific Coast Power.IlOO 
Pullman Co. 100
Reece Button-fiolell 10Swift & Co................... 100
I’orrington___________ 25

Do pref__________25
United Fruit________100
Un Shoe Mach Corp._ 25

Do pref__________25
U S Steel Corp.......... .100

Do pref_________100
West Telep *  Teleg..100

Do pret________ 100
AliningAdventure Con______2

Algomah Mining__ '.'.*..25
Ailuuez_______________25
Amalgamated Copper 100 
Am Zinc Lead & Sm .. 25
Anaconda___________ 25
Arizona Commercial. 25
Atlantic_____________25
Bonanza Dev Co 10 
Bos&CorbCop&SilMg 5 
Butte-Balaklava CopI l 1 1 T T O f o I 1 t I, v ■ t

Range Since Jan. 1

91i2 J’ly 26 
97i2 Aug 2 

218 J’neio
*122LOU

133
r292

14
70
8

35
139
110
265

11,929
3,372
ill 53 

30 
100 

1,110 
2,755 

305 
375 
11 
10

371
438
733

"044
4,375

395
2,915

230
30

5,958
2,695

497
790

1,605
190
350
50

410
325

5
81

1,928
155

2,690
5,006

495
220
200

* 6
90

142
740
75

1,020
100
670
510
996
540
270

4,411
401
633
550
150
12

**75
22

315

Butte Coalition. _** 15 
”  10Calumet & Arizona.. 

Calumet & iie c la ... 25
Centennial........ ............25
Cons Mercur Gold.III l 
Copper Range Con Co 100
Daly-West................  20
East Butte Cop Min.. 10
Elm lllver___________ 12
Franklin___________  25
Giroux Consolidated! _ 
Granby Consolidated.100
Greene Cananea____ 20
Hancock Consolidated 25
Helvetia Copper____ 25
Indiana Mining______25
Isle Royalo Copper.. 25
Kerr Lake................... 5
Keweenaw Copper__ 25
Lake Copper Co____ 25
La Salle Copper___ _ 25
Mass Consol__________ 25
Mayllower __________ 25
Mexico Cons M & S._ 10
Miami Copper_______  5
Michigan___________  25
Mohawk____________  25
Nevada Consolidated. 5 
New Arcadian Copper 25Nlplsslng Alines_____ 5
North Butte_________ 15
North Lake__________ 25
Ollbway Mining_____25
Old Colony__________ 25
Old Dominion Co___ 25
Osceola____________  25
Parrot Sliver & Cop. 10
Quincy_______________25
Ray Consol Copper.. 10 Santa Fe Gold & Cop 10
Shannon .............. . . I  10
South Utah AI & S . . .  5
Superior.....................   25
Superior* Boston Min 10 
Superior&Pltts Copp. 10
Tamarack___________ 25
Trinity.................   25
UnitedStatcsCoal&Oll 25 U S Smelt Ref & Min. 50

Do pref__________ 50
5 
l

Utah-Apex Mining__
Utah Consolidated... .
Utah Copper Co_. . .  10
Victoria __________   25
Winona____________  25
Wolverine_________   25
W yandot________   25

Aug 
J’ly 27 
Sep 14 
J'ne2o 
J’ne16 
J'ly 21 
Aloh 2.; 
Aug 29 
Sep 16 
Apr .2 
Alch 

12414 Sep 21 
104 Jan 
85 Apr 

202 Fen 10 
I4I4 J’ly 26 
75 J'ly 

149 Apr 28 
13912 MchU 
210 Afayli, 
18114 Sep 14
25 May

103 Aug 18 
9S-'1| Aug 2 

1obi4 J’ly 26 
89l4 J’ly 26 

162 Apr 22 
*3334 Sep 23 
vu J’ly
36 J’ly 27 
U8-1) Alch i 43s Aug 2 
14 J’ly 15 

115 J'UO 
115 J’ne 6 
127'4 J’ly 26
26 J’ly 7 
ui J ly
7 Alch IS 

16 Maya, 
41* J’ly 28 

138‘2 j ’ly 28 
7% Apr 14 

:239 Jar. 2b 
135 j ’ly 26 
VOtj Feb 8 
89 May 16 

214I4 Jan 4 
234 Jan 3 

107 Sep 22 
99l2 Aug 3 

1291* Aug 17 
91 Alch 22 

153 J’neuu 
1D4 Jan 15 

100 Jan 24 
28 AlchJU
27 Jan 18 

165'2Jan 15
46% J 'ly t 
2514 J’ly 9 
0138 J’ly 26 

lit  J’ly 26 
14 Feb i : 
81 Aug 15

Highest

10
31

J’ly 13 
Sep 21 
J’ly 13 

55'4 J’ly 12 
19i2 J’ly 26 
36 J'ly 13 
12*4 May 4
5 J’ue30 

,5u Alch 
10 May 4 
5i2 Sep 10

lo '8 J’ne 30 
4434 J’ly 12 

500 J’ly 6 
131* J’ly 15 
,04 J’ly 
58 Feb 17 
478 Sep 21 
oi4 J'ly 13 

.20 Sep 15 
91* J’ne jo
6 " J’ly 26 

20 J’ly
6% J’ly 29 

1434 J'ly 19
2 J’ne 12 

10 J’ly 18
13!2 May 3 
26 Sep 1
3 J’ly 7 

2Si2 J’ly 15
9 J’ly 23 
41* Alch 8 

.40 Aug30 

.30 J’ly 19
17 J'ly is3?8 J’ly 12 
43 j ’ly 26 
17% J’ly 5 
3'* J’ly 13 
934 Jan 17

18 J’UO JO 
6% J’ly 13 
6 Sep 7

.25 Aug 9 
29i2 J'ncl5 

114 J'ly 27 
12 J’ly 6 
66 J’ly 5 
16'4 J’ly 1 
li2 J'neJO 834 J’ly 5 
lt4 J’ne30 

36 J’ly 19 
738 J’ly 14 
9 J’ly 5 

45% J’no22 
4'4 J’ly 18 

33 Alch 31 
33% J'ly 20 
4534 J’ly 20 
21* J ly 22 

18i2 J’ne30 
A3934 J’noJO

2>2 J’ly 22 
6 J’ ly 13 

102 J’ly 12 
1U J’ly 26

152
298
16
76
10
48

156
118
270

200
35

116
106

I23i8 Jan 
10414 Jan 
234 Jan 101363.1 Jan 
227 Feb 2

Feb 
Jan 20 
Jan 
Apr 
Jan 
Jan 
Jan 19 
Jan 
Alch 16 13312 Jail 

112 Apr 29 
88 Jail 17 

201 AIay3i 
20 Apr 14 
88 A pr 

1623„ Alch 14 
146% Aug25
212 Alch 18

Jan 
Jan 
Jan 
Alch 2041* Jan 

10338 Jan 
168 Jan 17 
951* Alch 8 

109 Feb 10
4878 Jr.n 10 

104 Alch 8 
878 Feb 11 

24 FebU 
127% Alch 2 
124 Alch 2 
14338 Feb 24 
391* Alch 1 

104G Alch23 
Ilf* Jail 7 
28 Jail 0 
8i* Jan 11 

1521* Alch 
IDs Jan 3 

160 J’ly 14 
1601* Jan 6 
84i4 Mayi8 
97 Alch 18 

22()i2 Feb 26 
634 AlaylO 

124 Jan 3 
115 Jan 11 
1381* Alch 11 
100 Jan 5 
200 Feb 11 
121* Aug 15 

10934 Jan 10
341.1 Jan 3 
31 May 6

200 Sep 10 
7134 Apr 18 
31 .Jan 
9034 Jan 

125% Jan 
18 Jan 
04 Jan

685
38
.16
85

3
in Feb 
1434 Sep 15 
58 Feb 26 903.| j atl 
40i2 Jan 
533.1 Jan 3 
5034 Jan 
1214 Jan 14 
.70 Alch 28 
2414 Jan 13 
18>4 Atay25 
28i2 Jan 3 

103 Jan 3 
Jan 3 
Jan 3 
Jan 10 
Jan 3 

9 5S Alch 28 
1334 Jan 3 
21* Feb 18 

22l2 Alch 
12i* Jan 10 

111% Jan 3 
11% Jau 3 
36 Jan 12 
S78 Jan 4 

4434 Mch 9 
£8% Jan 3
11 Jan 5 
63.i Jan 14

041* Jan 22 
19 Jan 14 
87s Jan 22 
178Jan 13 
5 Jan 7 

£9 Jan 4 
8t2 Jan 21 

75 Jan 22 
271* Jan 11 
10% Jan 12
12 AIay2550 Jau 3 
257s Alch 7 
1234 Jan 14 
13.t Feb 1 

55 Jau 3 
166 Jan 3 
213a Jail 3 
92 Alch 9 
243., Alch 8 
234 Jan 3 

18 Jan 3 
334 Jan 19 

G8I4 Jan 14 
18 Jan 12 
10% Jan 10 
78 Jan 5 
1138Jan 3 
4034 Feb 15 
55 Jan 3 
63i8 Jan 3 
514 Jan 3 

46 Jan 3 
C0i2 Jan 3 
534 Jan 14 

15 Jan 14 
150 Jan 3 

334 Jan 14

Range for Previous Year 
(1909)

98 Jan 
10034 Jan 
225 Jau 
124% Jan 
2231* Dec 
132i2 Jan 
295 Sep 
1134 Jau 
60i2 Jan 
10 May 
40% Dec 

143 Jau 
115 Nov 
267 Jan 
128i2 Nov 
75 Jan 
79 Jan 

195 Oct 
lli.i Jan 
68i2 Jan 

4153 Nov 
146 Feb 
2U0 Apr 
190 Dec 
26 Apr 
90*4 Mch 
971* Apr 

172?8 Feb 
9312 Moll 

165 Jan
88 Jan 

102 Oct
3314 Jan 
91 Jan 
0% Jan 

13 Jan 
til 4 Nov 
i l l /  Nov 
12514 Feb 
27i2 Feb 
931* Jan 
4i2 Apr 

151.4 Apr 
J*j Apr 

126 Jan 
7 Jan 

245 Jan 
15038 Feb 
59 Jan
89 Jan 

202i2 Alch
2 Jau 

68 Apr 
93 Jan 

1*2014 Jan
75 Feb 

168 Jan
934 Jan 

100 Jan 
201* May 
24% Jan 

120% Jan 
i54 Alch 
28i2 Jau 
4134 Feb 

107 Feb 
0i8 Jail

76 Alch
4/8 Oct

Highest

125i8 Oct 
106 J’no 
239G Apr
135 Dec 
235 Alch 
153 Nov 
301 Jan
22 Feb 
77l2 Nov 
14i2 Alch 
5514 Oct 

162 J’ne 
123 
275
136 
103
88U

34 Jau 
65 Feb 
23 Alch 
3Si8 Feb 
30 Feb 
8 J'ly 

.45 Feb 
17i8 J’ly 8 Sep 
2138 Feb 
96'4 Alay 

585 Fob 
29 Feb 
.10 J ne 
68i2 Feb 
7*2 Alav 
7i2 Feb 
1 Oct 

13 F’cb 
738 J’no 

90 Feb 
0 Feb 
8*4 Sep 
6i2 Dec

J’ly 
Alch 
Feb 
Deo 

_ Sep 
19514 Jau 
10 Oct 
84 Nov 

174Z8 J’no 
140 Aug 
215 Sep 
200*8 Jan 
40 J'na 

117*2 Aug
107 Aug 
21834 Aug 
117'4 Aug 
175 Apr
98I8 Apr 

112 Apr
50U Aug 

105 J ’ly 
0/8 Feb 

22i2 Nov 
136 Apr 
131 Apr 
145i8 Sep 
40i8 Aug

108 J’no 
12i2 Sep 
oil* Aug
8I4 Oet 

147*2 Nov 
1378 J’ne 

260 Apr 
173 Aug 
83 h Deo 
97 Apr 

220I4 Dec 
314 Oet 

125 Oct 
118 
139 
108 
199 12
1141. _
34 Deo
35 Nov 

170 Deo
71 Oct 
3H4 Sep 
U47s Oct 

131 Oct 
1) Dec 
96 Deo
101* Alay

Oct
Sep
Oct
Aug
Sep
Aug

22i8 Apr 
71* Apr 
21* Alay 

16 Jan 
1034 J’ly 
4*4 Mch 

30 Apr 
31* Apr 

1113,4 Feb 
5>i4 Oct 

167*2 J iy 10t2 Feb 
31* Nov 
9?h Oct 

47 Dec 
4i2 Alch 
534 Nov 

40 J’ne 
4714 Feb 

122 Feb 
10 Dec 
83 Dec

1% Nov 
13i2 Feb
34 Jan 
13>8 Nov 
127g Apr 
62 J’ly 
0*4 Deo 

28 Jan 
39 Feb 
44 jan 
4 Oot 

87*4 Feb 
3934 Feb 
3 Oot 
43.) Apr 

139 Alch 
£ Oot

62 Out 
96i2 Nov 
401* Dec 
51 " Dec 
5134 Dec
18 Jan 
.80 Alav 
24 Deo 
1U4 Dec 
33% Nov

119 Jan 
696 Aug 
41% Sep 
.35 Jau 
8G34 Nov 
12 Alch 
16% Apr 
2i2 Jau

19 Aug 
12i4 Nov

110i2 Dec 
14% Nov 
38 Dec 
7*2 Aug
33i4Feb 
93s Aug 

c7;% Deo 
74% Deo 
10i8 Deo 
18*4 Alay 
1 Deo 
6 Nov 

28>8 Deo 
13*4 Mch 
70i8 Jan 
30 Nov 
838 Deo 

13 Sep 
8514 Jan 
1178 Aug 
141* Deo 
.90 Doo 
69 Aug 

170 Deo 
36*4 J’no 
99 Jan
278 Jan 

1778 Jan
67 Deo 
18i2 May 
l8i2 J’ly 
90 Feb 
17% Jan 
39I2 Nov 
59 Sep 
64 Oct 
034 Jan 

4934 Nov 
66 Nov 
0 Doo 

fl3% Deo 
158 Aug 

Jan
Bid and asked prices, d New stock, a Ass’t paid. 5 Ex-stock dlv. h Ex rights, a Ex-div. and rights.
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BUNU»
BOSTON STOCK EXOH’GS 

Wekk Ending Skpt 23
Price 
Friday 

Sept 23

WeekJs j,§2|| Range
Range or lo<sl| Since 
Lout Sale January

897s Sale
101*2 102

108 Sale
89 02
98*2 09*2
91 92
91 02

* 6*0 *Sale

807B 2B'1 
100 4  so 
«734

8U84
1004
87 »4 -107 1084
i)l 01 
98 Sop TO 
o m  Ols 
<Jl3g Mar’ 10 

102 Hi J’ly ’10 
117 *2 Feu’10 
6534 00

110 Fe0’04

Bia Ask Row
Am Agrloul Chem 1st 5s..1028 A-O ......... - - - - - 
Am  Teleii A  T el coll tr 48.1929 j  - j  i " " " .............1 ' '

Convertible 4s............... 1030 M-S
Am Writ l’iiuor 1st s 16s g 1910 .1. J
Am Zinc L A S  <leb Gs__ 1915M-N
Ariz Com Cop 1 st couv Gs 102o j  -D 
Aten Tod A S Fo gen g 4s.. 1005 A O

Adjustment g 4s.......f ly  1905 Nov
Stamped...............JTy 1005 m-N
60-yearconv 4s............1956 J-D
10-year conv 5s.............101 < J-D

Atl Quit & W I SS Lines Oe.’ oO j  - J
Boston Elect L consol 68.1024 M-S ................. tJX
Boston & Lowell 4s......... J -J . ........................... ],u  £ fmt '08Boston ofc Jlamo 4 ^ s ... ...1044 J-J ........- ........TiG ii j«Y, >iml
Boston Terminal 1813428.104/ F-A 
Bur A Mo ltiv cons Gs — 101° J - J 
Butte A Boston 1st Gs....l01 , A-O 
ButtoElecAPow Istg5s.l951 J-D 
Cedar Hap A Mo H 1s t /s.lOlG M-N 
Cent Verml 1st g4s..Mayl020 y-L 
O B A ij Iowa Div 1st 68.1919 A-O

Iowa Div ist 4s............*010 A-O
Debenture 6s.................joto  m-jn
Denver Exteu 4s.......... 1gS, .L'ANebraska Exteu 4s...... It J7 M-N
B A 8 W 8 t 4s............... 1J21 M-S
Illinois Div 84J8.........1049 J-J

Ohio jo By & 8tk ills 5s .1016 J-J Coll trust relundlng g4sl940 A-O 
Oh Mil A 81 P Dub D Gs.. 1020 J-J 
Oh M A Bt P Wis V div Osl.920 J - J 
Ohio A No fillcn 1st gu 6s. 1031 M-N Chic & W Mich gen 6s....1021 J -D 100 101
Concord & Mont cons 4s.. 1020 J-D ...............
Conn A Pass It 1st g 4s... 1043! A-O ...............,..u
Cudahy Pftck(The)lstg5s 1024 M-N ................. 1{}1 ** aU?mo
Current Hlver 1st 6s........1926 A-O .................. I 00 Am 10

High So Row High 
101'S 18 190*4 103,80 03*4

09*0 10G 
»7*4 8734
07 198t)
01 03*11
08 101 «883*0 94 ■. 
04 04V

.. 102*9 102 4 

..' 117*9 117 Hi 
131 03 73

.........100

0934

100 *9 sa le

112*9 Jan '03 
103 Feb TO
100 J’ne’Ol!----
iVs'-j .Ma7’Y6
87 S, Sep TO 

11103 Oct ’07 
08*9 J’nc’10

101 **4 Mar'10 
093, Sep TO .. . .  
00 Mar’ 101....
00 Oct ’09'----
877« Sep TO

100*9 l>'0®8
00*4 Aug’10 

116*2 Jau’ 10 
120 b’eu’05
00 May’ 10 

101 Sep TO

io3 103

113 *9 114
85 88

* 0*8 *9 08S 
101 S 1G134

0 0 ‘s 9934 
00 90 **8

ltil> 1 »
BOSTON STOCK EXCH’GE 

W eek E ndinh S ept  23

trice 
Friday 
Sept 03

Week's 
Range or 
Rast sale

Range 
Since 

January 1

08*4 Sale

102

... ' 80**8 83 *» 
17 100 10134
... 80 927s
... 116S 115S....._*1 00 loos

. . . .  100 104
01 D eo ’0 7 1 . . . . '.....................

112*4 J a n ’03

DetOrHapifeW 1st 4s... 1046 
Dominion (loal 1st s I 6s..1040
jTitcnburg 4s.....................1016

4s ................................... 1927
FremtElk A Mo V 1st Os..1933

Unstainpeu 1st Gs......... 1033
Qt Nor C B its <4 coll tr 4s 1021 

Registered 4s..................1021

A-O 
M-N 
M-S 
M-S 
A-O 
AO  
J - J I 
Q - J !

.................] 80 Mar’ 10 ..
08 03S' 90S J’ne’ iO ..
................103 *8 Api ’06 .................
.................I OG Apr’0 3 ................
................133 Mar’OO.................

........T40 Apr’O.i................
U0*» 007b Hi 94S
04°8 Aug 10 ....'I 94S

00 90
89 90
00*2 0834

0678 Salt 
OO^........

97*6
90S

Bin asic
Illinois Steel deben 5s....1913 A-O 100 lOO^
la FallsAStoux Cist 7s.. 1017 A-O ..................
Kan C Clin A Sor 1st 5s...1925 A O ..................
Kan C Ft S A Gulf ext 6s..1911 J-D .................
Kan C Ft Scott A M GS....1928 M-N 116S........
Kan O 51 A b gen 4s......... 1934 M-S ..................

Assented income 5s...... 1934 M-S 00 91
Kan C A M By A Br 1st 5sl920 A-O 102*s Sale
Maine Cent cons 1st 7s...1012 A-O ..................

Cons 1st 4 s .................... 1012 A-O ..................
Maro Hough & Ont 1st 68.1925 A-O
Mass Gas 4*28...................1020 J J
Alicii Teleplst 5s.............. 1917 J-J
Mlnne Gen Elec con g 5s 1020 J-J 
New Eng Cot Yarn 5s. ...1020 F-A
New Eng Telepli 6s..........1016 A-O

6s.....................................1916 A-O
New England cons g 5s...1045 J - J

boston Term 1st 4s...... 1039 A-O
New Bivcr (The) conv 5s. 1034 J-J ; ................
N Y N H A 11 con deb 3 *281966 J - J 1 ...............

Conv deb 6s (etts)........1913 J-J, 134*2 Sale
Old Colony gold 4 s ...........1024 F-A .................
Oreg By A N'av con g 48—1946 J-D
Oreg Sli Line 1st g 6s...... 1022 F-A
Pere Marquette deb g Gs.. 1912 J-J 
ltepub Valley 1st s t 6s...1910 J - J 
Butiaml 1st con gen 4*28. 1041 J-J 

Butland-Oanadian 1st 4sl040 J - J 
Savannah Elec 1st coils 58.1952 J - J
Seattle Elec 1st g 5s........1030 F-A
Sliannon-Atiz 1st g 6s__ 1919 M-N
Terre Haute Elec g 6s__ 1020 J -J
Turlington 1st g 6s......... 1918 M-S
Union Pao BB & 1 gr g 4s. 1947 J - J

20-year conv 4s..............19271 J-J
United Fruit gen s 1 4 *28.1923 J-J 
U S Coal A Oil 1st s f 6s.. 1938,M-N 
U 8 Steel Corp 10-60 yr 5s. 1963 M-N
West End Street By 4s__ 1915; F-A

Hold 4*28........................ 1914'M-S
Golu deoenturo 4s..........1916 M-N

Iaiw High .
100 loO | 
117 A p r ’08 .
i'34 Mai TO! 
00>4 Feh’ 10 . 

117 Sep ’'0 - 
92*k A ug’ 10 . 
01 Sep TO. 

102*8 102**: 
113*8 Nov’06 .
101 *4 Sep ’05 .
115 J’n e ’08 .

08*4 08*2|
07 A u g 'lo  .

102*2 s i . t ’Ol
1 0 i34 Sep t o
102 F e o ’OO 
100 *2 sop  ’08 .

102°8......

Hold 4s........................... 1017
Western Teleph A Tel 5s.1032 
Wisconsin Cent 1st gen 4sl040

F-A
J-J
J-J

103
03

105
07

.vo Row mgh 
1 1 09*2 101

" ‘. r  93**8 *07”  
... 0034 90*4
... 113 118

,.'| 02*2 93*2 
. 91 92
2 102 103...........

07
97

00 3i
90*8

... 100*« 105

.......

OG’o 8a!e 
164 Bale

94*2 95

77 Apr TO 
09 Sep TO 

134*2 134*-.
10 i Apr’00 
984 Sep ’OH 

1134 Aug’10 00 Mar’ 10 
103** Sep TO 
107*2 ■ ’05102 Mai’02 

78*2 Apr T J103 *2 Sep TO 
05 Aug'10 
07 Apr’O?

100*, ilar 'lo  
994 Apr’ 10 

lOS3* Apr’ 10 
063* 0634

150 154
1037* Sep TO 
03*4 JTy TO 

10134 J’ue’UO 
08*2 Apr’ l J, 
07 Aug’ 10 
04*2 06*8
04**8 Jan Tu;

.. 77 70*a

.. 96 7s 192
1 131 135

.. 1134 1163* 

.. 93*2 99 

.. 103*8 193*8

78*2 78*2 
103 104*4
88 n o

. . . .  100 >4 10034 

.... 9078100®8

.... 1 i»8 199“e 
8 65*4 9Gs4
8 145 160

.... 101*2 105*8 

. . . . .  97 98*4
-II  f  "9*8*4 ”99*8
... 97 99
24 94*2 99 

.... ; 044 94s!

Note_Buyer pays aoorued interest In addition to the purchase price for all Boston Bond3. * No price Friday; latest bid and asked. 11 Flat price.

Philadelphia and Baltimore Stock Exchanges Stock Record, Daily, Weekly, Yearly

ACTIVE STOCKS
(For Bonds and Inactive 

Stocks see below)

Range Since Range tor Previous
1 year ( muyj

Rawest tligdesi j Lowest /Ugliest

iil634 i ’2534 * 1*2*5 *2 ’12*6** .................... 20
* ... 41* 1 i 38

17*2 17*2* 43*4 43 43
42 42 4 l 7s 4 l 7h

*m*4 1 l®g *11*4 U 88
48 48*4 48 48*18

*26 20*2 * 2634 20*4
*09 70 *09*2 7U

"*22 22*t *22*8 22*8
01 91 9034 9U34
7834 70*4 78*2 7 9*4
04 *» 04*4 03 78 61*i fl
4434 444, *44 44*2
16**8 16*V 15*2 16*2

*17*2 18 17°b I7°b
70*4 70'io G018io 70*4

834 bJ4 « 34 8**4
4234 4234 42*2 42*2
82 82 8‘2 82

Baltimore
Con. Gas EL L. a  Pow.100 40

9 Do prel................. 100 80
i* o - j , -o  4 282 Northern Central........  60119
*iy ao I ........Seaboard (new).............. 100 ls '’i J l y 2J
'-30 40 ' 1 Do 2d prof........100 41 J ly 27
14*4 14EI **600 United By A Electric.. 60 l24May 3

Philadelphia
American Cement...... . 50 17 *4 Sep 19
American Hallways.... 60 41s, JTy 21
Cambria Steel.............. 50 40*4 JTy 20
Electric Co ol America 10 l i ‘4 JTy 20 
Elec Storage Battery.. 1 oO 42 J’uejo 
yen Asphalt tr etis ....100 19*4 «J’ly 40 

Do prel tr ctfs . . . .100 64 JTy 26 
Keystone Telephone... 50 7 J’ly 0
i-aite superior Corp....l00 lo 4  J’uoio 
Eenigh C A N av tr ctfs. 60 8G J’ne3-
Lehigh Valley...... . 60 62 *2 JTy . 1
Peunsylvama KB........ 50 61u ieJTy2i
Plniadelp’aCo(PtttSL>). 60 42 J’ueJ. 
Philadelphia Electricjl- 25 ( L ’s *■ *,u • 
Pliila Bapul Transit.. .  60 i5 Apr 11
Beading....................... 60 GoEJTy2t
Touopah Mining ........ 1 0*2 Jan
Union Fraction........... 60 4 l38JTy2t
Ulilted Uas Impt.........  6U 79 J’ly 2e

Mar‘21 60 May23 
Marll 00 JTy 14 
Jau --132 Feo28

27 *4 J an 3 
47 oau 8 
15*s JTy 16

28 J an 3 
50 Jan G 
53*s Jan hi 
12*2 Jau 14 
64 *4 Marl 1 
34*8 Jan 20 
e4*4 Jau J.U 
13 «am o 
28*4 Jan 3 

1 *23 Jan 7 
121 *4 Marl 
6U3ia -'lar 
63*4 Jan 
16*4 Mari 
2a *2 J an 3 
86 FeU l 
yi18Mayl3
02°4 *ai 
95*8 Jan lo

Mat
Mar30 

76 
100 
11 
2234 Feb 

u34 Feb
Feb

25 Dec 
4458 J’ly 327s Fell 

r l 0 7g Jau 
43 Jan 
15*2 Jau 
53 Jau 
0 *2 J an 

i4*i Jan 
06 Jan 
67 F**b 
63*8 Feb 
40*2 Feo 
11 *4 Feb 
24*8 Jau 
50 *2 Feo 
o34 Jai 

aO <8 JaL 
84®a -Ma,

I’ ll ll.A DELPHI A
iiiaclivo Sloclt4

Amal Asbestos Corp. 100
Preferred................100American Milling..... 10

Amur Pipe Mfg........100
Bell Telephone (Pa).100
Cambria iron......
Centrul Coal & Coke. 100 
Consol Trao of N J.--100 
Easton Con Electric 6.60
Ft Wayno &W V...... 100Germantown Pass.....oO
Indianapolis St......... 100
Indiana Union T r ....100 
Insurance Co ol N A .. 10 
Inter Sm Pow & Cliein.60 
Keystone Telephone ..50

Preferred................. 60KoystonoWatcliCase.lOO 
Loll Vail Trail v t O...50

Preferred v t e......... 50
Lit Brothers................10
Little Schuylkill......... 50
MinehUl & Schuyl 11..50 
N llavon Iron <fc Steel.5
Northern Central........50
North Pennsylvania..50
Peunsyl Bit receipts__
Pennsylvania Salt...... 60
Pennsylvania bieeL.luu

prelerred................loo
phlla Co (Pitts) pref...6U 
Phil Gorman & Norris.60
phlla Traction.............60
Railways General...... 10
Snsqueii Iron & Steel..6
Tidewater Steel......... 10

Prelerred..................lo
Union Tr of Ind........loo
United N J Bit «fe C.. 100 
Unit Trao Pitts pret..60 
Warwick Iron* Steel.10
WelsbachCo.........
We»t J wrHoy <6 yetittn.oO 
Westmoreland CoaL...60 
Wilkes Gas & Elec..100

72

1U34
Vs

334
14

126*298
109
108
41

240
10*2
85
6134

4 *2 
14*4

Bomlt
Ibices are all “  and

Alt<fcLV Emof*as’33.F-A 
Am Gas & Eloc 5s'07.F-A 
AmUyscouvOs lull.J -D  
Atl City 1st 6s g T 9.M-N 
borg&EBrw latOs’21 J-J 
Bethle Steel 6s 1998.14-F 
ChoCifc 5le 1st 6s 1049 J -J 
Ch l)k i& G gen 6s TO J -J 
Col St By 1st con 5s 1032 
ConTracotNJ 1st 6s.’33 
E <fc A 1st 51 6s 1020 M-N 
Elec & Peo Tr stk tr otls 
Eq 11 Gas-L 1st g 5s 1028 
Indianapolis By 4s. 1033 
Interstate 4s 1043 ..F-A 
LolngU Nav 4*28 T4.»4-J

Bits 4s g...... 1914.14-1*'
(jen M 4*2S g .1024.<4-1*' 

Loll V C 1st 6s g ’33..J-J 
Leh V ext 4s 1st 1048.J -D

2d 7s 1010..............M-S
Consol 6s 1023...... J-D
Annuity 6s.............J-D
Uou cous 4s 2003.M-N 

Lull V Tran coil 4sM5J-D 
1st series B 6a 1035.M-S 

NOW Uou Oas 6s 1048 J -D 
N ewark Pass cou os 1030 
N Y Phi& No lst4s ’30 J -J 

income 4s 1030...M-N 
NoOlnoTrac conos’ lO.J-J 
Penn Cons 6s 1019 ..Var 
Bonn cfc MU Steel cou 6s. 
Pa iSi N Y Can 6a ’30. A-O

Con 4s 1030........... A-O
Penn Steel 1st os T7 M-N 
People’s Tr tr certs 4s ’43 
P Co lst<fc col tr 6s’4‘J M-S 

Con& col tr 6s 1951M.N 
Phil Elec gold trust ctfs

Trust certlfs 4s...........
P As E gen M 6 g ’20.A-O 

Gen M 4s g 1020.. AifcO

102 *2
io*3 
106 *2

88
10534

103

60
100a4

109

146
0U34

03*4
0434

101
76

101*2

07

93
102*2

06
101*4
76*2

I’ lllLAD ELPliJA
Pil & Beau 2d 6s '33. A-O

Cou M 7s 1011.... J-D
Ex imp 51 4s g ’47.A-O 
Termiual 6s g 1941.14-F 

P W A B col tr 4s ”21.J -J 
Portland By 1st 6s 1030. 
Booh lly<te Ecouos’&lJ -J 
Spanish-Am lr 6s ”27 J-J 
U Trac lud gehos’ lO.J-J 
Uu Bys Tr cits 4s’49J<fcJ 
United By s luv 1st coll tr

816s 1926............. 51-N
U Trac Pit gen 6s ’97 J -J 
Welsbaoh s t 6s 1030.J-D 
Wlks-B u&Econ5s’55J-J 

UALTT.HOttE 
Inactive SMoclis 

Ala Cons Coaldi iiou.100
Prel........................ 100

Atlanta ue Charlotte.. 100 
Allan Coast L (Coun)iOO
Cautou Co.................100
Cons Cot Duck Corp...60

Prelerred.................50
Georgia Sou& Fla...100

1st prel.................. 100
2d pref....................100

G-B-S Brewing..........100
Bonus

Prices are all “ and 
interest."

Auacoslia Pot 5s........
Atl Coast LtCt)Ctfs 5s J-D 

Ctts of mdebt 48....J-J 
6-20 yr 4s 1925........J-JBaltCPasslstOs’ l l  Al-N

Balt Fundg 6s.1916 M-N 
Exchange 3 *38 1930 J-J 

Baltdfc P 1st 6s m l’l l  A-O 
BSPJbC ist4*28 ’53F’ -A 
Balt Trac 1st 6s.. ”20 M-N 

No Balt Div 6s 1942 J-D 
Cent’l By con5sl932 51-N 

E xt* imp os.1932 M S 
Chas City By lst6s”23 J-J 
CUasByG<toE16s’90M '

Bid 1Ask ;

101 *9 i*o*2"
09 ,. . . . . .

110 1.........
100

97*a .]-*.*.
101*4 Io i *2
90 ........

80 80*4
102
8J 80*a

lu l

240
110 120

BAI.TT.HOHE

4*4
17

100 100*2
103
83 . . . . . .
09 7»

104 104*2
92 03

100*4
01 02

108 110
108
107
loo

00 *06

OharlOessA 2d 7s’ lo  A-O 
City A Sub 1st 5s. . ”22 J-D 
City A S u b (  Was)lsl5s'48 
Coal A 1 By 1st 6s ’20F-A 
Col AOrnv lst6s.l916J-J 
Consol lias 6s..1939 J-D

Ctfs indebt 4 *28...... J-J
Cons U E A P 4 -18 ’35. J -J 
FalrAClTr .st5s ’38.A-0 
O aeo Ala Jslcon os aoJ-J 
OaCarAN 1st 6s g ”20 J-J | 
Oeergia P 1st 6s...”22_ J-J j 
OaSoefi Fla 1st Os 1045J -J 
O-B-S Brew 3-4s 105151-S 

‘2d income 6s 1961 51-N 
Kuoxv Trao 1st 5s ’28A-U 
LakeB El 1st gu6s’4'251-S 
aiaconliyA L.tlst5s’5oJ-J 
Alemphis st 1st 5s’45 J-J 5totSl(Wasli)lsl53’26F A 
511 Ver Cot Duck 1st 6s. 
N pt N' AO P 1st 6s’3S 51-N 
Nor APorTr ist5s’36J-D 
NonuiK sl ist us ’44..J -J 
N orth Cent 4 ‘281926 A-O 

Series A 6s 1926....J-J 
Series b  6s 1026....J-J 

Pitt Uu Trac 6a 1997.J-J 
Polo Val 1st 5s 1041..J-J 
Sav Fla A West 6s '34 A-O 
Scab A Hoan 6s 1026.J-J 
South bound 1st 5s..A-O 
U El LAP 1s14*2S”20 51-N 
Uu By A El 1st43’40 51-S

income 4s 1040...... J -D
F'unilmg 6s 1936—-J-D 

VaMid 2d ser Gs ’11.5L-S 
3d series Gs 1016.-51-S 
4th ser 3-4-5s 1921.M-S 
5th senes os 1926.M-S 

Va (State) 3s new ’32.J-J 
Fund debt 2-3s 1901. J -J 

West N C cou Gs 1914 J -J 
WesVaCAP lstGg’l l  J-J 
Wit A Wold 6s-.1936.J-J

48 Deo
80 May 

12IT Deo 
28*4 Deo 
48 Deo 
14 *2 Deo

43 Jan
48 Deo 
40**8 Deo 
12 <8 J’iy63*2 J’ly 
33*4 Deo 
84*2 DeO 
i 5 Apr 
33 7e May 

125 *2 Deo 
113 Sep 
75*'s Sep 
5 l 78Deo 
14‘e DeO 
36*2 Apr 
86*4 Sep 
7*3io 5lar 
68;8 May 
95*2 Deo

Bid |Ask

io i 102”
00J4 .02

105*2 03
1u7 e 108
79 80
05*2 06

103 ,04
104*4 L05
112 *2 113*2
lo7 109
42 43
7 9

102 104
100 112

’ 97**2 98*2
106 108
7 1 ;6 72
81*2 82 4

102 104
104 106
loO *.
108*2
104
lo7
105
104
88*2 89
84*>b 84<*»
61*4 613*
83 83 4

100 *2
104
104
106 ___
*5
86

105 108
100*. 10US
100 110

•Bid and asked; no sales on this day. II Ex-rlghts. II $ 15
J ..A 0 0 U  • • • • • •  • • • • • •  * _ ___________  _ . ---- ----------  ”

5 paid.-  t $12*4 paid. 1 $13*2 paid. { $33 paid. aBeoeipts. 6525 paid. c$30pald. d $42 >2 paid.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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ittuestmewl and Railroad Intelligence.
r t A I L H O A D  G r t O S S  E A R N I N G S .

3 hl ff°I l̂Vi ng fe.blerShfYS the,Sross earninSs of every STEAM railroad from which regular weekly or monthly return, 
be obtained. The first two columns of figures give the gross earnings for the latest week or month and the lash fwn 

columns the earnings for the period from July 1 to and including such fatest week or month w S ' n !  , last two
DMiod en|rAfl Sh/°W tho/ J calyear totals of th°3e roada whose fiscal year does not begin with July, but covers Lnm othe^ 
p d Ag returns of the electric railways are brought together separately on a subsequent paye.

ROADS.

Ala N O & Tex Pat 
N O & Nor East. 
Ala & Vicksburg. 
Vicks Shrcv & Pa 

Ala 1'enn & North. 
Atch Top & S P c . . .  
Atlanta Blrm & Atl 
Atlantic Coast Line 
0 Baltimore. & Ohio 

B & O Ch Ter RR 
Bangor & Aroostook 

. Bellefonte Central.. 
Boston & M aine... 
Bridgeton & Saco R 

. Buir Hoch & Plttsb
Buffalo & Susq___
Canadian Northern. 
Canadian Pacific.. .  
Central ol Georgia- 
Central of New Jer.
Central Vermont__
Chattanooga South. 
Ohes & Ohio Lines.
Chicago & Alton__
Chic Burl & Quincy 
V Chic Great VVest. 
Chlc Ind & Louisv. 
Chic Ind & Southern 
Chic Mltw & St Paul 

Ch Mil & Pug Sd. 
Chic & North West. 
Chic St PM & Om__ 
Cln Ham & Dayton 
Clev Cln Chic & St L 
Colorado Midland.. 
Colorado & South..
Copper Range........
Cornwall_________
Cornwall & Leban.
Cuba Railroad____
Delaware & Hudson 
Del Lack & W est.. 
Denv & Rio Grande 
Denver N W & Pac 
Det Tol & Iront Sys

Ann Arbor.........
Detroit & Mackinac 
Dul & Iron Range.. 
Dul Sou Shore & Atl 
El Paso & Sou West
E r ie ........................
Fairchild & Nor E. 
Fonda Johns & Glov 
Georgia Railroad._ 
Georgia South & Fla 
Grand Trunk Syst.. 

Grand Trk West. 
Det Gr Hav & Mil 
Canada Atlantic. 

Great Northern Syst 
Gulf & Ship Island.
Hocking Valley___
Illinois Central___
Internat & Gt Nor. 
a Interoceanlc Mex.
Iowa Central_____
Kanawha & Mich.. 
Kansas City South.
K C Mex & Orient..

Latest Gross Earnings.
Week or 
Month.

Lehigh Valley. 
Lexington & East..
Long Island_______
Louisiana & Arkan. 
Loulsv Hend & St L 
s Loulsv & Nashv.. 
Macon & Blrm’ham
Maine Central_____
Manlstlque________
Maryland & Penna. 
a Mexican Railway. 
Michigan Central
Mineral Range__
Mlnneap & St Louis 
Minn St P & S S Ml 

Chicago Division/ 
Mississippi Central. 
«Mo Kan & Texas. 
Mo Pac & Iron Mt\ 

Central Branch./ 
Nashv Chatt & St L 
a Nat Rys of Mex.f. 
Nevada-Cal-Oregon.
Nevada Central___
N O Great Northern 
N O Mobile & Chic. 
N Y Ont & Western

August__
August__
August__
J u ly .........
J u ly _____
1st wk Sept
J u ly .........
August__
J u ly _____
J u ly .........
J u ly .........
J u ly .........
J u ly .........
2d wk Sept
Ju n e_____
2d wk Sept 
2d wk Sept 
2d wk Sept 
July 
July 
4 th wk Aug 
2d wk Sepi 
2d wk Sept
J u ly .........
2d wk Sept 
2d wk Sept 
—See New
J u ly ........
J u ly __
J u ly .........
J u ly .........
J u ly ____
—See New 
July . . . . . .
2d wk Sept
Ju ne_____
J u ly .........
J u ly .........
J u ly .........
J u ly ____
J u ly .........
2d wk Sept 
1st wk Sept 
1st wk Sept 
2d wk Sept 
2d wk Sept
Ju ne___
2d wk Sept
J u ly .........
J u ly _____
July 
July
J u ly .........
—See Sout 
2d wk Sept 
1st wk Sept 
1st wk Sept 
1st wk Sept
August__
J u ly .........
J u ly .........
August__
2d wk Sept 
2d wk Sept 
2d wk Sept
J u ly .........
July 
1st wk Aug
August__
July .
July .
July .
July .
2d wk Sept 
August . . .
J u ly .........
August . . .
J u ly ........
3d wk Aug 
—See New 
2d wk Sept 
2d wk Sept 
2d wk Sept

Current
Year.

$

301,427 
149,938
132.438 

6,889
8,021,539 

51,070 
2,148,065 
8,550,060 

136,047 
214,159 

6,683 
3,751,230 

5,224 
216,537 
200,947 
257,800 

2,195,000 
238,700 

2,317,508 
274,329 

2,789 
669,716 
322,190 

7,087,571 
304,682 
131,785 

York Cen 
5,341,536 
1.142,072 
6,404,222 
1,268,955

804.439 
York Cen

157,346
323,228

71,213
18,328
36,883

233.440 
,607,011

3,007,936
514,600
29,590
39,717
39,005
24,216

1,292,880
70.438 

584,959

Previous
Year.

263,041 
130,944 
110,350 

4,795 
7.742,272 

50,513 
1,863,040 
7,652,169 

93.650 
219.043 

4,189 
3,722,367 

5,895 
196,960 
204,579 
239,700 

1,836,000 
238,100 

2,196,010 
326,984 

2,434 
612,727 
324,031 

6,825,808 
264,333 
127,380 

tral.
5,210,458

J u ly _____
August__
2d wk SeptJ u ly .........
2d wk Sept 
2d wk Sept
Ju ne____
J u ly .........
Wk Sept 10 
July . . . . .

4,675,254 
2,081 

95,747 
218,543 

hern Rail 
951,950 
124,028 
42,898 
41,037 

5,849,354 
151,726 
660,192 

5,143,726 
195,000 
140,539 
71,253 

266,196 
837,977 
35,125 

3,137,999 
40,985 
Inc.ll 

113,377 
96,285 

1,053,930 
11,004 

759,712 
3,408 

34,015 
162,600 

York Cen 
15,705 

128,688 
475,753

75,713
2,221,798
1,115,000

929,664
1,186,414

9,182
6,016

147,614
32,661

941,455

5,896,270 
1,123,976 

755,050 tral. 
200,071 
314,609 
78,526 
12,873 
39.111 

162,429 
1,586,137 
3,168,225 

473,300 
24,406 
34,288 
35,530 
24,034 

1,048.686 
72.505 

606,234

July 1 to Latest Date.
Current

Year.

4,270,549
1,785

85,207
201.693 

way.
897,408 
126,636 
42,523 
37,874 

5,557,912 
155,030 
558,271 

4,870,027 
199,000 
142,122 
77,460 

213,994 
659,315 
34,140 

2,926,370 
35,852 

0,678 
106,091 
83,906 

995,350 
11,161 

793,835 
3,547

31.693 
137,700

tral.
16,124

148,479
606,203

57,565
2,179,360
1,046,000

910,984
978,730

11,534
7,385

105,440
28,050

861,086

577,686 
284,360 
257,855 

6,889 
8,021,539 

489,676 
2,148,065 

16,097,793 
136,047 
214,159 

6,683 
3,751,230 

5,224 
2,094,828 
2,212,437 
2,862,400 

21,948,214 
2,432,518 
2,317,508 

274,329 
16,638 

6,874,122 
3,220,207 
7,087,571 
2,597,256 
1,390,756
5,341,536
1.142,072
6,404,222
1,268,955

804,430
157,346

3,420,678
747,861

18,328
36,883

233,440
1,607,011
3,007,936
5,260,026

268,498
375,293
401,507
261,656

10,280,064
799,828
584,959

4,675,254
2,081

95,747
218,543

Previous
Year.

8,986,389
1,017.468

318,750
329,539

11.641,816
151,726
660,192

0,855,296
1,730,379
1,729,816

663,479
266,196
837,977
197,684

6,014,216
40,985
Znc.ll

113,377
06,285

10,816,420
23,081

759,712
6,691

34,015
1,165,500

151,427
1,052,700
4,091,072

75,713
4,362,278

11,055,106 
020,664 

12,832,707 
03,173 
60,090 

147,614 
313,976 
041,455

503,856
252,276
216,648

4,795
7.742,272

428,761
1.863,040

14,744,310
93,650

219,043
4,189

3,722,367
5,895

2,031,761
2.208,977
2,080,700

17,792,030
2,208,338
2,196,010

326,984
13,023

6,242,303
2,962,811
6.825.808
2,341,788
1,266,274
5,210,458
5,896*275
1,123,976

755,050
200,071

3,251,414
766,021

12,873
39,111

162,429
1,586,137
3,168,225
4,953,016

250,336
288,795
392,205
265,036

6,847.572
737,135
606,234

4,270,549
1,785

85,207
201,603

ROADS.

9,207,234
1,175,332

368,808
377,446

10,872,850
155,030
558,271

9,200,888
1.551,030
1,612,293

671,435
213,994
659,315
174,029

5,680,769
35,8520,678

106,091
83,906

9,857,580
22,941

793,835
6,740

31,693
1,141,400

182,175
999,375

4,614,307
57,565

4,093,223
10,664,199 

010,984 
10,901,431 

120,709 
75,388 

105,440 
262,055 
861,086

N Y N II & Hartf.. 
e N Y C & Hud Rlv. 

Lake Shore & M S 
n Lake E & West 
Chic Ind & South 
Michigan Central. 
Cleve C C & St L. 
Peoria & Eastern 
Cincinnati North. 
Pitts & LakcErle 
Rutland .
N Y Chic & St L. 
Tol & Ohio Cent. 
Tot all lines above 

N Y Susq & W est.. 
Norfolk Southern.. 
Norfolk & Western. 
Northern Central . .
Northern Pacific__
Paclflo Coast Co . .  
Pennsylvania C o ... 
a Penn—E of P & E 

a West of P & E.
Pere Marquette___
Phla Balt & Wash. 
Pitts Cln Ch & St L. 
Raleigh & Southp’t 
Reading Company 

Phlla & Reading. 
Coal & Iron Co 
Total both c o s ... 

Rich Fred & Potom 
Rio Grande June,.. 
Rio Grande South 
Rock Island Lines.
St Jos & Grand Isl. 
St Louis & San Fran 

Chlo & East 111.. 
/  Evansv & Ter H 
Total of all lines. 

St L Rky Mt & Pac. 
St Louis Southwest 
San Ped L A & S L  
Seaboard Air Line, i 

Atlanta & Blrm. 1 
Florida W Shore 1 

Southern Indiana.. 
Southern PaclUc Co 
Southern Railway 

Mobile <& Ohio 
Cln N O & Tex P 
Ala Great South. 
Georgia So & Fla 

Texas & Pacific... 
Tidewater & West 
Toledo Peor & West 
Toledo St L & West 
Tomblgbee Valley.. 
Union Pacific Syst
Vandalla_________
Virginia & Sou West
Wabash_________
Western Maryland. 
W Jersey & Seash.. 
Wheeling & Lake E 
White River (Vt) 
Wrlghtsvllle & Tenn 
Yazoo <Ss Miss Vail.

Latest Gross Earnings.

July
July
July . . . "  
July
J u ly __ ~
July I . . I
J u ly ___
J u ly ___
J u ly ___
J u ly ___
July . .  
July . .  
July . .
July __
July . . . ; ;
J u ly .........
J u ly ___
J u ly ___
J u ly _____
J u ly __
J u ly .........
J u ly .........
J u ly ........
August__J u ly ........
August__
July . .

2d wk Sept

Various Fiscal Years.
Be lefonte Central..
Delaware & Hudson___  .
Manlstlque .
a Mexican R ailw ay"” ™ " "  
e N Y Central & Hudson River.

Lake Shore & Michigan South
n Lake Erie & Western..........
Chicago Indiana & Southern .
Michigan Central....................
Cleve Cln Chicago & St Louis
Peoria & Eastern..........
Cincinnati Northern___
Pittsburgh & Lake Erie
Rutland................................ .
New York Chicago & St Louis
Toledo & Ohio Central..........Total all lines_____

Northern Central 
d Penn—East of PittVb* & Erleld West of Plttsb & Erie.........
C 1'la, B̂ ltlmorc *  Washington.Plttsb Cin Chicago & St Louis.. ...... *
Rio Grande Junction.....................Deo 1Texas & Pacific............................Ijan 1
West Jersey & Seashore.............. Ijan 1

to July 31to July 31to Aug 31to Aug 21to July 31to July 31to July 31to JlUy 31to July 31to July 31to July 31to July 31to July 31to July 31to July 31to July 31to July 31to July 31to July 31to July 31to July 31to Aug 31to June 30to Sent 14to July 31

Weekly Summaries.

1st week July (45 roads)
2d week July (44 roads)
3d week July (43 roads)
4th week July (42 roads) ** 
1st week Aug (43 roads)...
2d week Aug (43 roads)___

weo  ̂Aug <42 roads)___4th week Aug (39 roads)___
1st week Sept (41 roads)____
2d week Sept (39 roads)

AGGREGATES OF GROSS EARN IN GS—Weekly and Monthly.
Cur nt Year Prev's Year Inc. or Dec. % Monthly Summaries.

$
12,359,231
12.546,427
12,802,686
17,393,199
12,874.219
13,330,857
13,462,769
19,342,788
13,436,925
13,898,196

5
11,133,094
10,966,342
11,432,364
16,676,649
11,968,289
12,132,599
12,283,880
16,765,742
12,381,354
13,014,025

$
+  1.226,137 
+  1,580,085 
+  1,370,322 

+ 716,550 
, +905.930 
+  1,198.258 
+  1,178,889 
+  2.577,046 
+  1.055,571 

+884.171

11.01
14.41
11.99
4.29
7.94
9.87
9.60

15.37
8.52
6.80

Mileage Curr.Yr. 
November ..236,374 
December ..237,189 
January ...236,758 
February ..236,852
M arch.........235,925
A p ril...........237.569
M ay.............237,560
J u n o ...........204,596
J u ly - - ........ 221.164A ugu st----- 81.879

Prev. Yr. 
230,650 
231,699 
231,362 
231,652 
230,841 
232,463 
232,494 
200,901 
217,466 

78.874
?ndLaUf V hV S M  ^wrence & Adirondack

Loncmy,

Current Yr. Previous Y~.
$247,370,954

222,006,184
210,302,219
202,253,490
237,533,005
225,225,506
234.310,642
208,364,918
217,202,265

62,005,137

$
211,281,501 
205,455,121 
182,649,825 
174,159,723 
204,016,997 
190,505,911 
201,069,381 
184.709,8 '0 
205,870,9j9 
56,405.053

Inc. or Dec. %

+36 089,45017.08 
+ 10.551,06308.01 
+ 27,652,39415.14 
+ 28,098,76710.1 
+ 32,616,00815.01 
+  28.629,68514.5 
+ 33,241,26116.61 
+ 23,565,11212.2 
+  11,322,306 5.6< 
+  5,600,104 9.9

£ dAanf f i  * f  * n̂ heel’ln g R yn<in *? CoVm eroSTo^I^I^1110? ^P.otl?0 and VVIso Minn. & PadQo. s Include* Loulsvlile a a  . S ' 5'. Includes the Northern Ohio RR. p includes 7- 
0ludes the Mexican International from July 1910. u Includes th* T ttw C m S S 'la  m o 9° # a“ d th° FfaukCort *  Cincinnati Iron

and th« Ottawa 
Includes Mvansvlllo

. ---- earning* of MasonOltj
Cincinnati from Noy. 1 1909. j l j
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Latest Gross Earnings by Weeks.—In the table which fol
lows we sum up separately the earnings for the second week of 
September. The table covers 39 roads and shows 0.80%

Companies.

Second week, of September.

Alabama Great Southern.
Canadian Northern___________
Canadian Pacific_____________
Central of Georgia____________
Chesapeake & Ohio__________ 1

Chesapeake & Ohio of Ind-J
Chicago & A lton --------------------
Chicago Great Western------------
Chicago Ind & Louisville--------
Colorado & Southern--------
Denver & Rio Grande---------
Detroit & Mackinac----------
Detroit Toledo & Ironton—

Ann A rbor-------------------- ,Duluth South Shore & Atlantic. 
Georgia Southern & Florida.
Grand Trunk of Canada-------

Grand Trunk Western.. . 
Det Grand Haven & Mllw. 
Canada Atlantic---------------

Interoceanlc of Mexico
Iowa Central---------------
Louisville & Nashville.. 
Mineral R a n g e .—  —  
Minneapolis & St Louis.. 
Minneapolis St Paul & S S M._

Chicago Division-------
Missouri Pacific------------
Mobile & Ohio. .............
Nevada-Callfornla-Oregon _
Rio Grande Southern---------
St Louis Southwestern-------
Seaboard Air Line--------------
Southern Railway...........—
Texas & Pacific----------------
Toledo Peoria & Western__
Toledo St Louis & Western. 
Wabash-----------------------------

Total (39 roads)-----
Net Increase (6.80%).

1910. 1909. Increase.

S $ $
82,495 71,029 11,466

216,537 190,960 19,577
257,800 239,700 18,100

2,195,000 1 ,836,000 359,000
238,700 238,100 600
669,716 612,727 56,989

324,031
304,682 264,333 40,349
131,785 127,380 4,405
190,989 104,337 26,652
323,228 314,609 8,619
514,600 473,300 41,300
24,216 24,034 182
39,005 35,530 3,475
70,438 72,505
43,996 43,578 418

951,950 897,498 54,452

l 195,000 199,000
140,53 9 142,122
71 [2 53 77,460

1,053,930 995,350 58,580
15,705 10,124

128,088 148,479
, 475,753 606,203

1,115,000 1,046,000 69,000
200,000 194,344 5,662

1,186,414 978,730 207,684
9,182 11,5.34 ____

1 1,755 3,700 8,055
233,831 219,686 14,145

- 355,351 355,210 141
1,11.3,284 1,093,152 20,132

_ 298,110 282,679 15,431
. 27,348 22,976 4,372
. 84,193 83,824 369
. 605,527 601,801 3,726
. 13,898,196 13,014,025 1,052,881

884,171
'

1,841

2,067

4,000
1,583
6,207

419
19,791

130,450

2,352

168,710

Net Earnings Monthly to Latest Dates.—The table fol
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week:

------ Gross Earnings—
Current Previous 

Year. Year.
$ $

Atlantic Coast Line.a--June 2.194,977
Roads.

-Net Earnings-----
Cuttent Previous

Year. Year.
5

Baltimore & Ohlo.b- ...A u g  8,550,060

Chesterfield & Lancaster July 4,015 
Chicago Great West.b -Aug 1,099,701

July 1 to Aug 31_______ 2,051,138
Copper Range, b - -------- June 71,213

July 1 to June 30______ 747,861
Delaware & Hudson.b--July 1,607,011

Lehigh Valley.b ______ Aug 3,137,990
July 1 to Aug 31_______ 6,014,216

Loujsv Hend & St L .a.-July 96,285
Pore Marquette.b - ------- Aug 1,451,642

July 1 to Aug 31---------  2,824,152
Pitts Cin Chic & St L.a.Aug 3,132,017

Jan 1 to Aug 31_____ 22,599,261 18,802,086
Rio Grande Southern.b.July 54,773 
St Joseph & Gr Isl.b— July 141,222
Seaboard Air Line.a— July 1,502,245 
Virginia & Southwest.b-Aug 111,433

July 1 to Aug 31........... 202,887
Western Maryland.a— July 635,116

INDUSTRIAL COMPANIES 
-Gross Earnings

Companies.
Atlantic City El Co.........Aug

2,033,018 £566,829 487,563
26,144.065 £9,987,151 8,081,166

7,652,169 2,816,049 2,743,062
14,744,310 4,939,892 5,021,144

3,551 1,412 1,068
1,014,144 348,356 296,540
1,879,167 582,163 474,460

78,526 25,386 39,392
766,021 307,952 224,067

1,586,137 633,046 612,793
10,883,504 4,327,488 4,083,918
2,926,370 1,141,181 1,131,357
5,680,769 2,119,213 2,204,383

83,006 23,374 16,839
1,352,633 428,043 440,314
2,568,020 806,161 771,857
2,772,598 859,332 806,432

18,802,086 4,552,061 4,535,705
45,123 19,288 12,859

142,088 13,745 42,879
1,361,549 330,974 336,380

100,518 44,762 32,695202,633 73,551 67,969
515,057 r248,413 r203,83s

-AugKeystone Tcleph Co_.
July 1 to Aug 31...........

Kings Co Elect Lt & PowAug
Jan 1 to Aug 31______

Scranton Elect Co______Aug
Wheeling Companies__ Aug

Current Previous Current Previous
Year. Year. Year. Year.

$ $ $ $
24,266 26,343 22,524 18,660
48,878 52,145 44,96.3 38,345

107,348 83,603 67,619 55,824
824,398 697,983 631,342 557,694
10,859 9,000 17,150 17,340
1,111 701 4,665 4,442

x After allowing for other Income received.

ELECTRIC RAILWAY AND TRACTION COMPANIES.

-Net Earnings-

Canton Elect Co.........--Aug
Keystone Telcpli Co.a.-Aug

July 1 to Aug 31...........
Kings Co El Lt P ----- Aug

Jan 1 to A g 31...........
g Mex Light & Pow Co.-Aug

g Mexico Tramways-------Aug

Current Previous Current Previous
Year. Year. Year. Year.

5 5 $ $
46,145 41,837 29,958 29,214
19,481 16,608 9,463 7,445
93,996 89,923 46,790 45,003

188,468 180,943 93,841 90,490
344,964 292,735 174,967 139,427

2,793,614 2,433,799 1,455,740 1,255,677
583,338 482,888 439,811 197,403

4,392,083 3,921,608 3,047,632 1,403,208
526,001 469,473 266,731 237,465

3,771,917 3,614,172 1,920,809 1,789,330
49,621 47,608 28,009 26,340
12,501 11,032 5,776 5,143

Scranton Elect Co______Aug
Wheeling Companies Aug ------  ,

a Net earnings here given arc after deducting taxes, 
b Net earnings here given are before deducting taxes. 
g These results arc In Mexican currency.
r After allowing for miscellaneous receipts and net from coal and other 

departments, tota net earnings for July 1910 were $262,398, against 
$237,529 In 1909.

x These are corrected figures furnished by the company.
Interest Charges and Surplus.

— Int., Rentals, &c.— —BaL of Net Earns.—
Roads.

Current
Year.

$204,518

Previous
Year.

Previous
Year.

Chicago Great Western..Aug
July 1 to Aug 31---------  398,713

Copper Range--------------- June 17,823
July 1 to June 30---------  165,174

Loulsv Hend & St L -------July 15,207
Pcrc Marquette............... Aug 424,056

July 1 to Aug 31---------  818,596
Rio Grande Southern.. . July 19,429

Companies.
Atlantic City El Co...... Aug
Canton Elect Co______.Aug

Current 
Year.

$
£150,883 £11,490
£198,851 £def95,239

288,173 
576,205 

12,156 
147,968 

16,402 
357,440 
710,477 

19,081
INDUSTRIAL COMPANIES.

— Int., Rentals, &c.—  — Hal. of Net Earns. 
Current Previous

Year. Year.
$ S
4,853 5,443
3,276 2,804

7,565
142,778
£8,595

£10,139
£268

£3,337

Current
Year.

$
25,105

6,187

27,236 
76,009 

£690 
£88,701 
£73,300 

£def 1,958

Previous
Year.

$23,771
4.551

Name of 
Road.

American Rys Co___
cAur Elgin & Chic Ry 
Bangor Ry & Elec Co 
Baton Rouge Elec Co 
Binghamton St R y .. 
Blrm’ham Ry Lt & P 
Brockton & PlyStRy 
Cape Breton Elec Co 
Carolina Pow & Lt Co 
Central Penn Trac—  
Chattanooga Ry & Lt 
Clevc Palncsv & East 
Dallas Electric Corp. 
Detroit United Ry—  
Duluth-Superior TrCo 
East St Louis & Sub. 
E1 Paso Electric

Grand Rapids Ry Co. 
Havana Electric Ry

& Land Co.
Illlnols Traction Co.

Milw Lt Ht & Tr Co.

New Orleans Ry& Lt

Oklahoma City Ry.

II eat & Power Co. 
Sao Paulo Tr Lt &P.
Seattle Electric Co. .

Underground El 1 
of London— 

Three tube lines.

Latest Gross Earnings. '
Week or Current Previous
Month. Year. Year.

$ $
August . . 362,673 347,955
J u ly _____ 182,387 167,614
August . 58,065 57,593
J u ly ......... 9,708 8,351
July _____ 37,330 34,910
J u ly _____ 216,505 183,187
J u ly ......... 16,658 18,022
J u ly ......... 28,876 26,616
August__ 16,689 17,159
July ____ 82,373 73,630
August__ 77,085 67,798
J u ly ......... 41,880 38,026
July _____ 117,270 103,340
1st wk Sept 193,736 197,719
July ____ 103,532 91,658
August---- 215,316 177,210
J u ly _____ 49,351 46,362
August__ 56,696 42,864
J u n e_____ 125,266 115,981
J u ly _____ 122,097 109,747
July ......... 113,005 98,749
Wk Sept 18 41,240 36,461

37,866 34,689
J u ly _____ 30,036 30,653
J u ly _____ 506,007 437,484
July _____ 46,905 39,300
August__ 621,929 591,111
July ......... 132,032 121,185
August__ 407,973 374,680
August — 114,778 106,991
August__ 398,828 355,230
July ____ 144,548 140,887
July ------- 487,541 466,416
August . . . 263,149 231,062
July ......... 125,943 109,212
August__ 185,388 162,425
M a y _____ 160,492 151,598
May ____ 53,861 37,533
J u ly ......... 21.577 19,152
July ......... 24,235 23,461
August__ 479,944 429,270
J u ly ......... 182.986 184,531
J u ly _____ 980,339 655,665
August__ 89,773 90,524
J u ly ......... 243,615 194,402
J u ly _____ 59.14C 55,812
J u ly ......... 459,059 592,587

o July ____ 16,90S 15,404
J u ly ......... 51,507 47,172
July ......... 239,621 226,565
2d wk Sept

V
168,721 169,206

_ Wk Sept 17 £11,935 £11,675
. Wk Sept 17 £10,215 £9,557
. Wk Sept 17 £6,672 £6,635
) July ......... 232,311 225,527
r July ......... 618,635 621,753
t July _____ 32,66( 34,485

Jan. 1 to latest date.

Year.
$,589,261

921.158
367,377

61,791
1,4 9 6~.no

66,098
157,451
136,945
476,120
573,925
195,459
799,552

6,326,237
615,174

1,545,513
358,589
383,960
723,618
731,227
643,828

1,542,489
221,557
181,031

3,351,404
330,376

4,867,429
658,760

3,054,818
698,078

2,863,033
1,032,501
3,648,092
1,612,504

803,563
1,460,334

765.607
227,916

Previous
Year.

152,023
3,616,280
1,110,740
5,353,909

674.715 
1,631,040

359.715
"102,187
363,890

1,700,500
5,273,703

£470,090
£395,510
£237,637

1,663,338
4,373,496

233,039

2,391,526
845,567
343,166

53,819
1,276,482

73,158
135,345
123,773
431,737
506,979
174,456
710,929

5,364,108
544,149

1,304,677
329,927
298,746
648,655
682,473
578.558

1,436,718
197,684
180,768

2,952,751
273,430

4,470,524
595,862

2,747,439
606,308

2,557,704
972,590

3,508,400
1,432,015

695,868
1,354,267

759,016
149,144
140,196

3,126,870
1,036,548
4,291,544

634,522
1,382,572

348,364
92,508

340,678
1,528.054
4,853,398

£464,200
£360,876
£228,176

1,573,328
4,190,658

223,514

c These figures are for consolidated company.
Electric Railway Net Earnings.—In the following we show 

both the gross and the net earnings to latest dates of all 
ELECTRIC railways from which we have been able to pro
cure monthly returns. The returns of the different roads 
are published by us each week as soon as received, and once 
a month we bring together all the roads reporting, as is 
done to-day.

------ Gross Earnings------------- Net Earnings-------
Current Previous Current Previous 

Year.
$ 5 $ $

Aurora Elgin & Ch.b__ July 182,387 167,614 94,775 89,719
Arner Cities Ry & Lt.a.July 549,908 483,082 236,632 203,533

Jan 1 to July 31--------- 3,629,549 5,258,829 1,534,631 1,370,518
Amer Light & Trac Co..Aug 267,302 236,411 255,780 228,196

Jan 1 to Aug 31----- --- 2,318,056 2,017,491 2,238,194 1,946,086
Bangor Ry & Elcct.b. .Aug 58,065 57,593 33,880 35,157

July 1 to Aug 31--------- 112,078 108,548 64,843 63,526
Baton Rouge Elec Co.b.July 9,708 8,351 3,487 2,813

Jan 1 to July 31— •.. 61,791 53,819 21,747 13,563
Binghamton StreetRy.-July 37,330 31,910 18,471 17,568
Blrm Ry, Lt & Power..July 216,505 183,187 107,444 81,213

Jan 1 to July 31........... 1,496,110 1,276,482 708,336 564,602
Brockton & P lym .b .. .July 16,658 18,022 7,825 8,932

Jan 1 to July 31--------- 66,098 73,158 16,792 21,658
Cape Breton Elec Co.b.July 28,876 20,616 14,469 10,992

Jan 1 to July 31--------- 157.451 135,345 67,943 47,026
Carolina Power & Lt —  Aug 16,689 17,159 7,064 7,342

Jan 1 to Aug 31--------- 136,945 123,773 56,507 45,914
Central Penn Trac Co. ..July 82,313 73,630 30,112 23,037

Jan 1 to July 31 .......... 476,120 431,737 135,727 108,788
Chattanooga Ry & Lt b Aug 77,085 07,798 38,765 28,882

Jan 1 to Aug 31--------- 573,925 506,979 278,792 209,617
Chicago Railways Co— June 1,147,130 1,047,639 H344.139 n314,291

Jan 1 to June 30--------- 6,442,517 5,883,764 Hi, 932,755 Hi, 765,128
41,880 38,020 24,839 21,777

Jan 1 to July 31--------- 195,495 174,456 99,303 86,452
Columbus Elec C o.b— July 38,532 30,650 20,615 12,080
Dallas Electric Corp.b..July 117,270 103,340 31,797 35,233

Jan 1 to July 31--------- 799,552 710,929 246,773 260.503
Detroit United.b---------July 938,599 771,453 351,873 305,134

Jan 1 to July 31........... 5,282,666 4,410,511 1,925,155 1,692,833
Duluth-Super Tr Co.b..July 103,532 91,658 50,538 44,122

Jan 1 to July 31--------- 615,174 544,149 257,165 216,864
E St Louis & Subur.b. - Aug 215,316 177,210 102,777 86,257

Jan 1 to Aug 31........... 1,545,513 1,304,677 720,751 573 i99c
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-----Gross Earnings----
Current Previous

El Paso Electric Co.b--July
Jan 1 to July 31______

Falrm &ClarksTr C o.b. Aug 
Jan 1 to Aug 31______

Year.
?>

49,351
358,589
50,090

383,900
125,200

37,800
221,557

Year.
$
40.302

329,927
42,804

298,740
115,981
048,055
109,747
082,473
98,749

578,558

------Net Earnings------
Current Previous

Year.
3
19,794

155,025
38,874

240,229
52,157

307,478
50,108

208,509
03,499

329,785

Ft Wayne & Wab Vail b June ______
Jan 1 to June 30______ 723,018

Galv-Hous Elec Co. b.-July 122,097
Jan 1 to July 31______ 731,227

Grand Rapids Ry Co.b.July 113,005
Jan 1 to July 31______ 043,828

Hudson Valley Ry Co.b—
Apr 1 to June 30_____  154,558
Jan 1 to June 30_____  173,544
July 1 to June 30_____  020,549

Houghton Co Trac Co. b.July 30,036
Jan 1 to July 31_____  181,031

Honolulu R T & I ,  Co.b.June
Jan 1 to June 30______

Interborough R Tran.a.Aug 2,105,130
July 1 to Aug 31______ 4,150,786

Jacksonville Elec Co.b.-July 46,905
Jan 1 to July 31______ 330,376

Kans Cy Ry & Lt Co.b-Aug 621,929
June 1 to Aug 31--------- 1,862,085

Lake Shore Elec R y.a.-July  132,032
Jan 1 to July 31______ 058,700

MUw Elec Ry & L t.b .-.A u g  407,973
Jan 1 to Aug 31______ 3,054,818

MUw Lt Ht & T r.b .........Aug 114,778
Jan 1 to Aug 31 .......... 698,078

Montreal Street R y .b__ Aug 398,828
Oct 1 to Aug 31______ 3,889,475

N Y City St Railways, b—
Hudson & Manhattan.June 202,071

July 1 to June 30______ 2,237,459
Interb RT(SubDlv)..June 1,059,974 _____

July 1 to June 30______ 13,932,506   9,176,056
Interb RT(ElcvDlv) .June 1,201,104 749 781

July 1 to June 30............ 15,055,142 ...............  8,798,’449
Brooklyn Rap Trans System—

Brooklyn Union Elev.June 092,838 360 584
July 1 to June 30........... 7,737,843 ___  '  3 672’924

168,499
207,479
583,610
30,653

180,768
34,089

197,684
1,995,307
4,010,332

39,300
273,430
591,111

1,717,955
121,185
595,862
374,680

2,747,439
106,994
606,308
355,230

3,492,777

38,342
32,945

139,930
15,656
81,663
18,497

104,328
1.058,305
2,044,531

20,698
154,851
254,170
740,301

71,948
299,978
193,874

1,388,823
08,875

388,416
182,514

1,651,645

C204.060 
C2,136,434 

637,535

Year.

17,158
127,887
28,888

194,528
45,293

257,820
47,678

277,157
55,201

301,253

26,486 
43,109 

111,842 
15,951 
78,685 
17,319 
93,850 

1,012,006 
2,029,017 

10,947 
113,632 
260,300 
734,533 

05,534 
261,835 
199,493 

1,388,074 
09,063 

352,081 
174,047 

1,440,179

Sea Beach............... .June 15,580
July 1 to June 30........... 138,997

South Brooklyn...... June 50,232
July 1 to June 30______ 395,227

Brooklyn Heights....June 604,854

7,367
41,110
18,867

116,161
201,789July 1 to June 30........... 7,452,208 ............... 2,805,869

48,965 
445,522 

1,715 
del. 6 7 

133,577

Bklyn Queens Co&SubJ’ne 121,537
July 1 to June 30______ 1,330,729

Coney Island & Grave June 6,380
July 1 to June 30______  53,248

Nassau Elect..............June 370,776
July 1 to June 30--------  4,234,240 ...............  1,388,’942

Total B R T System..June 1,922,192 832 864
July 1 to June 30---------21,348,498    8,530,461

Manhattan Surface Roads—
Met Street (Receivers)J’ne 1,115,478 243 727

July 1 to June 30---------13,217,117    3,900,808
Cent Pk N & E River.June 56,179 7 858

July 1 to June 30 .......... 614,500 .............1 79’,798
Second Ave (Recelv’s) June 03,897 . 4 451

July 1 to June 30_____  829,403   llo !l4 6
Third Ave(Recelv’s)fc June 294,999 ________  105,215

July 1 to June 30_____  3,309,922   1,623,202
DryD EBway&B(Rec)J’ne 51,623

July 1 to June 30______ 619,464
42d St Manhat & St Nlch
Ave (Receivers)_____June 123,578

July 1 to June 30______ 1,388,022
Bronx Surface Roads—

N Y City Intcrboro..June

Southern Boulevard..June

Union (Receiver) .1 . .June

Westchester El (Rec) June

Queens Surface Roads—
Long Island Elect__ June

July 1 to June 30______
N Y & Long Isl Trac. June

July 1 to June 30______
N Y & Queens Co___ June

July 1 to June 30______
Ocean Elect________ June

July 1 to June 30______
South Shore Trac___ June

Nov 21 to June 30______
Other Companies—

Coney Island & BklynJune

Richmond Lt & RR..June
July 1 to June 30______

Staten Island MldlandJunc

14,540
182,324

38,834
505,079

Nashville Ry & Llght.aJuIy

New Orleans Ry & Lt..July
Jan 1 to July 31______

Norf & Portsm Tr Co.b.May
Jan 1 to May 31______

North Ohio Tr & L t a .A u g
Jan 1 to Aug 31______

North Texas Elec Co.b.July
Jan 1 to July 31______

Oklahoma City R y .b__ May
Jan 1 to May 31______

Paducah Tr & Lt C o.b..July
Pensacola Elec C o.b___ July

Jan 1 to July 31______
Portland (Ore) RyL&P b Aug

Jan 1 to Aug 31______
Puget Sound Elec Co.b.July

Jan 1 to July 31______
Rio de Jan Tr, L & P.a.JuIy

Jan 1 to July 31______
StJos(Mo) Ry,L,H&P.b Aug 

Jan 1 to Aug 31______

: 20,543 4,315
198,030 18,633

! 10,371 099
101,748 21,099
243,230 85,5242,090,921 675,105
50,157 4,088491,626 84,504
19,009 def7,123190,526 34,433
33.896 8,874354,416 139,640

102,391 35,3351,029,918 154,224
12,079 2,330

109,458 26,547
5,010 2,618

36,492 12,400

147,507 dcfl2,133
1,470,072 458,841

32,257 <216,656
333,080 <2150,036

25,299 2.197
258,224 50,800
144,548 140,887 60,414 55,3391,032,501 972,590 431,779 393,427
487,541 460,410 207,392 179,5263,648,092 3,508,400 1,693,833 1,591,317
160,492 151,598 06,982 58,939765,607 759,010 318,796 308,795
203,149 231,002 127,316 165,3371,612,504 1,432,015 720,504 647.275
125,943 109,212 57,796 49,378803,563 695,868 304,490 301,535
53,861 37,533 22,036 15,839227,910 149,144 96,718 52,349
21,577 19,152 9,880 7,500
24,235 23,461 10,581 10,857152,023 140,196 62,642 60,607

479,944 429,270 270,754 239,0513,016,280 3 126,870 2,071,593 1,009,079
182,986 184.531 80,782 78,4871,110,740 1,036,548 307,910 323,929
980,339 655,665 492,229 205,1615,353,909 4,291,544 2,541,370 1,060,992
89,773 90,524 42,245 46,358674,715 634,522 i 306,597 300,801

Hoads

Sa Paulo Tr, Lt & P. 
Jan 1 to July 31

July

Savannah Elec C o.b___ July

Seattle Elect C o.b____ July
Tampa Elect C o.b........July

Toledo Rys & Light___ July
Jan 1 to July 31______

Toronto Railway_____ July

Twin City Rap T r.b___ July
Jan 1 to July 31______

Underground Elec Rys— Lont 
Metropolitan District.Aug
London El Ry Co___ Aug
London United Tram. Aug 

United Rys of St Louis.aJuly
Jan 1 to July 31______

United RRs of San Fr.b.July

Union Ry,G & E(Ill).b.July
Jan 1 to July 31______

West Chester St Ry Co.June

Western N Y & Pa Tr Co- 
April 1 to June 30__

Whatcom Co Ry & Lt. b July 
Jan 1 to July 31______

Current
aminos------

Previous
------ Net Ea
Current

mines ■— 
PreviousYear. Year. Year. Year.$ S 5 $

243,615 194,402 153,158 115,7821,631,040 1,382,572 1,038,429 867,718
59,140 55,812 18,197 17,565359,715 348,364 125,647 123,600

459,059 592,587 197,550 287,559
51,507 47,172 22,606 10,769363,890 340,678 158,101 138,499

239,621 226,565 85,599 92,3431,700,500 1,528,054 658,541 043,047
367,211 329,804 180,184 168,2012.386,424 2,144,087 1,237,498 1,098,841
682,011 640,094 364,017 302,5234,204,859 3,890,160 2,198,137 1,990,107

Ion—
£51,072 £46,919 £22,520 £18,043
£51,518 £49,091 £20,803 £17,906
£33,996 £35,000 £12,093 £14,081
988,079 943,811 338,803 346,3026,593,581 6,317,487 2,128,024 2,288,785
018,635 021,753 264,873 265,5284,373.496 4,190,658 1,840,787 1,749,100
232,318 225,527 100,543 113,4601,663,338 1,573,328 719.819 776,438

15,607 7,427141,009 63,718
91,593 80.892 51,856 40,068
32,660 34,485 11,622 10,121233.039 223,514 91,137 93.958

a Net earnings here given arc after deducting taxes, 
b Net earnings here given are before deducting taxes, 
c Includes $81,105 Income from outside operations In June and $870,069 from July 1 to June 30. ’

from*Ju'ly^tr)1 j ’une1 •j()ComC *rom outside operations In June and $111,226 
k Includes Kngsbrklge Ry.
I Includes Bronx Traction Co. 
n These ilgures represent 30% of gross earnings.

Interest Charges and Surplus.
— Int., Rentals. &c— —Pal. 0/ Net Earns.—

Roads.

Jan 1 to July 31

Current
Year.

5
Previous

Year
$

Current 
Year 

$
Previous 

Year 
$

July 1 to Aug 31

Jan 1 to July 31

Jan 1 to July 31 
Chattanooga Ry & Lt..Aug

Jan 1 to July 31

Jan 1 to July 31

Jan 1 to Ju 
Duluth-Superior Tr Co

Jan 1 to July 31 
Falrm & Clarks Tr C o..Aug

Jan 1 to Aug 31______
Ft Wayne & Wab Vail. .June

Jan 1 to June 30______
Galv-Hous Elec Co_____July

Jan 1 to Ju!

Jan 1 to July 31 
Honolulu It T & Lt Co 

Jan 1 to June 30
Interboro R Trans_____Aug

July 1 to Aug 31 
Jacksonville Elect Co.

Jan 1 to July 31 
Kans City Ry & Lt Co..Aug

Jan 1

Montreal St R y________ Aug
Oct 1 to Aug ' '  

Nashville Ry & Lt 
Jan 1 to July 

New Orl Ry & Lt <
Jan 1 to July

Jan 1

Jan 1 to July 31.

Jan 1 to Aug 31. 
jet Sound Elect Co 
Jan 1 to July 31. 

os (Mol Ry, L & P 
Jan 1 to Aug 31. 

annah Electric Co 
Jan 1 to July 31.

it . July C114.872 C106.254 121,760 97,279C850.609 C835.568 684,022 534,950
...July 32,569 28,899 62,206 00,820
...A u g 13,525 13,000 20,355 22,09727,177 20,284 37,006 37,242
...July 1,945 1,951 1,542 862
'■-.July 9,130 8,956 9,341 8,012
i-.July 1,760 1,675 0,059 7,257

12,475 13,045 4,317 8,613
...July 6,182 6,217 8,287 4,775

36,588 36,426 31,355 10,600
t-_Aug 23,719 23,724 15,046 5,158187,209 169,550 91,583 40,007
...July 9,201 8,324 15,038 13,45361,999 58,492 37,304 27,960
...July 17,848 12,712 2,707 def 632
. .July 26,842 28,403 4,955 0,830182,511 198.103 04,202 02,400
..July 180,796 102,050 £183,757 £155,7541,153,853 1,088,384 £858,050 £088,197
i-.July cl 9,943 C18.417 30,595 25,705C136.711 C128.917 120,454 87,047
r..Aug 51,280 49,123 51,497 37,133

402,300 395,766 318,451 178,229
..July 8,215 8,085 11,579 9,07358,627 55,553 96,398 72,334
). .Aug 12,610 12,310 26,264 10,578

100,515 98,493 145,714 90,035
..June 44,812 43,110 7,345 2,183

209,380 249,046 38,098 8,774
..July 20,009 21,590 29,499 20,082

158,070 147,722 110,493 129,435
..July 19,971 19,005 43,528 30,136

139,020 132,778 190,759 168,475
07,906 59,953 def29,504 def33,4 07129,077 119,047 def85,232 def75,878249,188 225,417 def 107,409 def 113,575

..July 6,639 0,242 9,017 9,70944,086 41,357 37,577 37,328

. .June 6,610 6,143 £12,520 £11,810
38,100 30,857 £69,723 £60,710fcr 884,874 898,557 £202,404 £102,013

1,770,385 1,797,289 £332,924 £329,307
..July 9,488 0,307 1 1,210 7,580

61,211 64,568 90,010 49,064
--Aug 188,460 174,032 65,710 80,274

560,607 517,825 179,694 210,708
. -July 34,751 33,786 37,197 31,748

243 362 240,436 50,010 21,399
--Aug 117,718 111,231 £80,521 £91,838894,183 841,289 £536,299 £578,622
..A ug 75,012 70,785 £38,979 £43,980562,101 511,098 £201,956 £201,340
--Aug 69,890 62,027 112,024 112,020516,744 450,002 1,134,901 995,577
..July 33,390 33,023 27,024 22,316

235,477 229,236 190,302 104,191
..July 170,272 172,187 31,120 7,334.........1 1,236,300 1,208,023 457,533 383,294
..A ug 43,496 43,703 83,820 71,634

340,769 350,414 373,734 296,801
(.July 20,273 17,190 37,523 32,188

134,405 120,304 230,025 181,231
i-July 7,023 0,624 2,857 936
-July 5,279 4,305 5,302 0,552

34,789 30,345 27,853 30,322
--Aug 151,411 124,981 119,343 114,070
......... 1,090,338 982,411 975,255 680,008
-July 51,291 48,508 29,491 29,079

354,177 324.908 13,739 def 979
-Aug 23,183 21,758 19,002 24,600

180,000 170,022 125,997 130,779
-July 18,192 17,444 5 121----- 123,870 120,372 1,777 3,228
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Roads.
Current

Year.

Seattle Electric Co---------July 110,375
Tampa Electric Co-------- July G,711

Jan 1 to July 31---------  33,322
Toledo Rys & Light-------July 78,202

Jan 1 to July 31----------- 531,329
Twin City Rap Tr Co___ July cl40,112

Jan l to July 31______ c981,254
Union Ry, G & El (111)..July 07,789
Kh Jan 1 to July 31______ 460,204
United Rys of St Louis.July 233,439

Jan 1 to July 31--------- 1,634,221
Whatcom Co Ry & Lt--July 8,857

Jan 1 to July 31--------- 60,719
West Chester St Ry-------June 4,927

July 1 to June 30---------  o7,487
Western N Y & Pa Tr Co—

April 1 to June 30........... 44,028
c Includes dividend on preferred stock. 
x After allowing for other Income received

Previous Current previous
Year. Year. Year.

$ •$ $
108,702 87,175 178,857

4,701 15,895 12,068
31,973 124,779 106,526
75,507 7,682 17,103

501,076 125,902 143,93 5
cl 40,251 223,905 222,272
C968.009 1,216,883 1,022,098

69,347 38,754 44,113
452,771 259,555 323,667
232,450 £109,373 £118,281

1,637,079 £515,150 £674,029
8,061 2,765 8,060

58,157 30,418 35,801
2,499
6,231

40,719 8,914 7,777

ANNUAL REPORTS*
Annual Reports.—The following is an index to all annual 

reports of steam railroads, street railways and miscellaneous 
companies which have been published since Aug. 27.

This index, which is given _ monthly, does not include 
reports in to-day’s “Chronicle

Railroad's—
Canadian Pacific Ry.................-711, <2<
Central of Georgia lty-----------516, 527
Chicago Milwaukee & St. Paul lty ..651 
Chicago Milwaukee & Puget Sd. lty.651 
Chicago Rock Island & Pacific Ry.

(Preliminary statement)............... 711
Denver & ltlo Grande RR......... 515, 523
Intcrhorough Rapid Transit Co------ 713
New York Ontario & Western Ity..052
Norfolk A Western Ry............. 712, 722
Southern Pac. Co. (Prelim. statcm’t)_393
Tacoma Eastern Rlt.......................... 655
Texas Central It It............................ -652
Underground Electric Ry. of Lon

don, Ltd______________________ 517
Union Pacific ltlt..............................393
Wabash ltlt.............. 652
Wheeling & hake Erie 11R________ 712

Electric Rallicays—
Brooklyn Rapid Transit Co___ 516, 529
Kansas City Ry. & Light Co..............714
Susquehanna Ry., Light & Pow. Co. 653 

Industrials— •
American Agricultural Chemical Co.586
American Illde & I.eathcr Co----------655
American Linseed Co........................ 714

Chicago & North Western Railway.
(Report for Fiscal Year ended June 30 1910.)

The report of the President, Mr. Marvin Hughitt, will be 
found on subsequent pages. .

Comparative tables, compiled for the Chronicle, aie as
follows. OPERATIONS AND FISCAL RESULTS

1908-09. 1907-08.
7,635 7,631

Industrials (Continued)—
American Locomotive Co...................586
Amcr. Smelting & Rcllnlng C o..517, 531 
American Smelters Securities Co.517, 532 
Arnold Print Works (Balance Sheet

Dec. 31).........................................588
Associated Merchants Co. (6 mos.

ending Aug. 1)...............................Canada Iron Corporation...................7io
Cuyahoga Telephone Co.....................588
Denver Gas & Electric Co.................6o4
Electric Properties Co.................... - - °88
Electrical Securities Corporation (8

mos. ending June 30)--------- <15
International Paper Co. (Preliminary

statement) ................................. --853
Kansas City Home Telephone............587
Keystone Telephone Co.....................587
La Belle Iron Works......................... 715
Republic Iron & Steel Co................. 5S6
St. Croix Paper Co. (Balance Sheet

April 30)........................................ 713
Texas Co. (Balance Sheet June 30)..517
Torrlngton Co................................... 715
United Dry Goods Co. (6 mos. ending 

July 15).................................  654

1909-10.
7,629
1,520
2,097

62,685
1,189

1,453
1,343

59,017
912

1,446
1,290

58,314
582

Average miles operated.
Equipment—

Locomotives _____ •.—
Passenger cars........—
Frelghtcars___________
Work cars, Ac________

Operations—
Passengers (No.)-----
Passenger mileage-----Rate per pass, per mile. 1.82 cts. 1.81 cts. 1.81 cts.
Freight (tons) _______ 39,339,739 32,793,418 30,600,322
Freight (tons)Tnlleage.5502587,719 4863589,654 4837041,063

1906-07.
7,551
1,422
1,260

58,130
558

..  28,697,470 26,951,319 25,994,182 25,442,826
1,012,742,855 932,232,101 809,455,037 804,783,0051.99 cts. 

34,237,768 
383409,034

R ate per ton per m ile . .  0.89 cts. 0.90 cts. 0.87 cts. 
A v c r .t r .  load , rev .(ton s) 260.71 260 13 261.66
Earns.per fr ’ t train m ile 8^.32 82.33 I ? '? ?
Earns, per pass, train m . S1-1® < Y k d \  « f«V a i
O p cr. revenues per m ile . $9,722 $8,t>4i 58,284

0.87 cts 
262.03 

$2.28 
$1.13 

$9,053
EARNINGS, EXPENSES, CHARGES. &c.

Onerntinn Revenues— 1909-10. 1908-09. 1907-08.
Freight revenue ...............$49,536,839 $43,019,091 $41,049,630
PMsIneer revenue I I I ! : : ..................  18.431.017 10,875,608 15,734,007
Other transportation revenue_______ 5,768,345 5,146,621 5,104,905
N o n -t r a n s p o W o n  revenue ............... 439,483 337,090 430,202

Total operating revenues..........—  $74,175,684 $05,978,471 $03,219,344
Maintenance of way and structures..$10,774,338
Maintenance of equipment--------------  'iln
T ra ffic ..................................................  ?q’ «77 at?Transportation.....................................Coni'm l ...................................... 1,294,904

$8,422,265
7,845,969
1,127,864

24,606,863
1,128,279

$7,978,438
6,839,24
1,080,580

24,635,180
1,107,873

Total-------------------------------------

Outside Operations—net dellclt.

Ta.i

Other Income— 
Rents—credits _.

...$52,153,619 $43,191,239 $41,641,31

GENERAL BALANCE SHEET.
[Owing to changes In the form of the balance sheet comparisons with 

some Items In previous years are Inaccurate.]
1910. 1909. 1908.

4 sect *? 3 3Road and equipment____________________________291,597,611 260,930,188 245,556,389
Securities of proprietary, Ac., com-

panics unpledged________________ 794,760] ______
Other Investments____________________________ al6,848,4o7) 47,837,774
Other securities owned______________530,600,152J
Company's stock In treasury--------------  2,337,877 2,337,727
Agents and conductors_____________  3,782,69a 2,816,881
Bills receivable_____________________  „ „ i ’? 8'? -
Materials and supplies______________  L’ ,o ’5oo:5?o
Cash on hand_____________________________________  18,09?’? 8_ 18,88? ’8:)?Sinking funds_____________________  6,768,5 4H  6,391.671

59,088,033

511,499

2,344,227
2.176,598

68,736
5,091,313

11,506,243
10,343,020

730,450

Interest on funded debt owned.
In t. on other securities, loans & accts. 
Miscellaneous Incom e___________

Deductions—

Other Interest . . .  
Sinking funds . . .  
Other deductions

11,527

$22,022,065
56,941

$22,787,232
15,907

$21,578,031
38,999

$21,965,124
2,979,512

$22,771,325
2,714,632

$21,539,032
2,582,823

$18,985,612 $20,050,693 $18,956,209
$84,180

1,594,250
1,900

808,309
51,120

$65,181
1,880,192

2,837
549,421

50,430

$63,825
1,903,510

3,150
881,963

46,828
$2,539,759 $2,554,061 $2,899,276

.$21,525,371 $22,610,755 $21,855,485
$1,397,278
7,582,515

932
225,500

20.649

$818,848
7,603,025

901
224,500
28,187

$400,159
7,502,172

3,012
225,500
25,950

. $9,226,874 $8,675,461 $8,216,794

4,498,579
1,720

1,666,970
942,277

6,39V, 671 
30,672,159

3,479,762
859,501

1,649,197
446,283

10,343,626
26,632,455

Miscellaneous accounts____________  1 ,3 4 0 ,_
Deferred debit Items ...................   1,090,729
Land accounts_______________- _____  ________  ________  __________ _

Total.....................................   383,873,724 345,047,147 336,916,536

55tnelr rnmmnn ..132,456,531 101,952,731 101,952,<31
stock, p r e f e r r e d ': : : : : : : : : : : : : : . - - .  22:398,954 22.398,954 22 ,398.954
Premium realized on capital stock—  29.658 „ r „ v ,Bonded debt .........................   173,459,000 172,173.000 164,9-3,000
Interest, dividends, Ac., unpaid____  5,419,386 4,349,085 4,-31,63-
Current bills, pay-rolls, &c_________  5,943,962
Equipment renewal fund___________  ________
Accrued Interest___________________  1,590,973
Traffic, Ac., balances______________ 1,685,029
Deferred credit Items_______________ 1,570,705
Appropriated surplus----------------------  7,141,594
Railroad Income account___________  32,178,932 ___________

Total................................................383,873,724 345,047,147 336,916,536
a Other Investments Include advances to proprietary, affiliated and con

trolled companies for construction, equipment and betterments, $15,877,
949, and miscellaneous, $970,508.

I) Other securities owned Include M. L. S. & W. ext. and Imp. bonds on 
hand $40,000; C. N. A W. 3H % gen. M. bonds of 1987 on hand, $1,835,
000- c  N. A W. gen. M. of 1987 due from trustee In exchange for bonds 
retired $17,957,000; Southern Iowa Ry. 1st M. bonds on hand, $431,000; 
$14 920,000 capital stock of the Chic. St. P. M. A Omaha, valued at $10,- 
337’ l52; $4,171,500 Union Pacillc RR. pref. stock, valued at $3,910,576 
—V. 90, p. 1489. 697.

Reading Company.
(Report for Fiscal Year ending June 30 1910.)

The remarks of President George F. Baer, together with 
various tables, showing the company’s earnings, the balance 
sheets, &c., will be found on subsequent pages, while in the 
editorial columns is given an article reviewing the results 
for the year covered by the report.

Below arc the comparative statistics for four years:
PHILA. A READING RY.—OPERATIONS, EARNINGS. &C.

Net Income .....................- ............$12,298,497 $13,935,293 $13,638,691
Dividends on common stock. 7 % .. . .* $ 8 ,040,438 $6,972,903 $0,972,072
Dividends on preferred stock, 8 % ..  1,791,600 1,791,600 1,791,600

Balance, surplus-------------------------- $2,400,459 $5,170,790 $4,874,419
• Common stock dividend In 1910 Includes six months' dividend on new 

stock Issued during the year. Jsit*

1909-10.
1,022Miles operated June 30.

Equipment—
Locomotives _________
Pass, equipment cars—
Freight equipment cars.
Service cars___________
Floating equipment------

Oper. lexcl. o) co.'s material)— 
Passengers ca r r ie d ______ 31,333,231

1,032 
776 

40,971 
911 
130

1908-09.
1,024

1,012
864

42,204
817
132

1907-08.
1,007

1,023
888

44,670
805
138

1906-07.1
999

1,001
892

40,970
813
133

24,878,186 23,948,164 29,970,328
Pass carried 1 m!lc::::411,109,327 371,291.117 365,825,651 403_.89_6.823 
Rate per pass, per mile. 1.717 cts. " """  ' ro ' ~‘-~
Coal (anth.) carried, tons 10,929,612 
Coal (lilt.) carried, tons. 13,241.198 
Coal carried 1 mile, tons *2,885,824
Mdse, carried, tons___  23,260,452

*1,720,759 
0.960 cts. 

$

do 1 mile, tons___
Rate per ton per mile..

Earnings Jrom—
Coal__________ ______ - 18,737.218
Merchandise__________  16,523,710
Passengers ___________  7,059,477
Miscellaneous_________
M a lls ______________  118,137

Operating Expenses— 
Maintenance of way.&c. 
Maintenance of equtpm't 
Transportation expenses
Traffic expenses_______
General----------------------
Improvements------------

1.665 cts. 
11,586.839 
10,574,314 
*2,561,567 
18,452,888 
*1,346,781 
1.006 cts. 

$17,698,227 
13,546,727 

6 182,421 
1,514,347 

118,512

1.695 Cts. 
13,537,464 
10,816,439 
*2,776,062 
19,249,682 
*1,415,553 
0.954 cts. 

S
18,577,272
13,502,926

6,211,934
1,468,949

117,801

1.584 cts 
13,223,780 
11,190,250 
*2 ,709 ,745  
24,414,314 
*1,728 ,779  
0 .946 Cts. 

S
18,730,190
16,360,170

6,399,173
1 ,066,208

120,537

Net earnings— ...........
Outside operations (net) 
Other Income (net)------

Fixed charges_________
Surplus____________

44,214,915 39,060,234 39,878,882 42,076,278
3,598,506 3,319,800 3,803,045 3,606.192
8,377,025 7,553,633 8,094,407 7,971,544

13,371.327 11,829,705 12,4.37 3171 13,564,854
457,193
759,567

436,194
686,346

451,275]
672,251 746,741

2,070,661 1,805,722 937,660 1,847,934

28,634,279 25.631,400 26,395,956 27,737,265
15:580,636 13,428,834 13,482,926 14,939,013

329,960 436,312 1.023,050 852,658
a883,209 770,715 1,762,057 —

10,793,805 14,635,861 16,268,639 15,791,671
10J61.430 10,076,315 9,923,000 9,747,246

6,632,375 4,559,546 0,345,639 6,044,425

* 000s omitted.
a Other Income In 1909-10 Is derived as follows: Rent of property. $82,

935-hire of equlpm't, $697,711; Income from securities, lnt., Ac., $153,573; 
total, $934,219; deducting rentals, $51,010, leaves balance of $883,209.

PHILA. & READING COAL & IRON CO. INCOME ACCOUNT.
1909-10.

Earnings— ’ 5
Anthracite coal------------
Bituminous coal----------  1,080’z57Coal rents and m lscel... 517,794

Expenses—
Fixed charges and taxes 
Mining coal and repairs. 
Coal purchased (anth.). 
Coal purchased (bltum.) 
Royalty leased collieries 
Transp. of coal by rall..

do do by water.. .  
Handling coal at depots, 

taxes on coal lands. 
Imps., coal sold from
stock and mlscel-------

Colliery Improvements 
Depletion coal lands fund 
Int. on Reading Co. loan

1908-09.
$

33,411,277
909,809
471,606

1907-08.
$

36,669.481
859,012
485,928

1906-07.
$

37,352,805
926,104
468 ,653

33,217,936 34,792,694 38,014,421 38.747,562

88.818 106,870 117,248 115,075
17,616,030 18,091,769 19,026,334 18,741,729
1,826,169 2,111,246 2,497,487 2,494,463
1,040,909 838,169 804,654 841,991

563,224 594,182 667,722 677,144
7.250.288 7,909,920 9,188,715 8,819,397
1,042,277 1,170,408 1,463,368 1,340,072

•1,455,880 1,330,175 656.523 2,360,971
1,216,015 1,172,205 1,286,011 1,345,229

1 445,868 465,768 514,350 499,059
743,958 935,003 1,584,485 1,583,914

33,289,437 34,725,720 37,806,897 38,819,044
def.71,501 sur.66,974 sur.207,524 def.71,482

♦ In 1909-10 this Item amounted to $1,878,628, less $422,748 coal added 
to stock—$1,455,880; In 1908-09, $1,809,042, less $478,867 coal added.to 
stock—$1,330,175.
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READING CO., PHIL. & READING RY. CO. AND PHIL & READ 
ING COAL & IRON CO .—CONSOLIDATED INCOME ACCOUNT

Balance, Coal & Iron Co. 
Reading Co. Income___ 17,317

9,122,234
T ota l........................ -$25,933,356
Deduct—

Reading Co. expenses.- $108,443 
Read. Co. chgs., taxes &

gen. mtg. sinking fund 5,231,941 
Phila. & Read. Ry. Int.

on bonds and taxes.. 10,161.430 
Phila. & Read. C. & I.

Co. Interest & taxes.. 88,818

Surplus............. ............ $10,342,724
4% dlvs. on 1st pref____ $1,120,000
4% dlvs. on 2d pref______________  1,680,000

1908-09.
$14,635,861

173,850
9,076,153

1907-08.
$16,268,639

324,772
7,592,334

1906-07.
$15,791,671

43,593
7,438,590

$23,885,864 $24,185,745 $23,273,853
$33,973 $97,190 $83,538

5,099,454 5,144,249 5,030,898
10,076,315 9,923,000 9,747,246

106,876 117,248 115,075
$15,316,618 $15,281,687 

$8,569,246 $8,904,058 
$1,120,000 $1,120,000 
1,680,000 1,680,000 

(4)2,800,000 (4)2,800,000

$14,976,757
$8,297,096
$1,120,000
1,680,000

(4)2,800,000
$5,600,000
$2,969,246

$5,600,000
$3,304,058 $5,600,000

$2,697,096
Total dividends______$6,300,000
Surplus, all companies $4,042,724 

— V. 91, p. 95.

Chesapeake & Ohio Railway,
{Report for Fiscal Year ending June 30 1910.)

The remarks of President Stevens at length, together with 
the balance sheet and income account in detail, are published 
on subsequent pages.

The statistical tables for several years, compiled in the 
usual complete form for the “Chronicle,” are given below:

OPERATIONS AND FISCAL RESULTS.
1909-10. 1908-09.

1,937 1,897 1,841

699 672 670306 306 30017,602 17,334 17,377663 659 668

Average miles operated.
Equipment—

Locomotives (owned and
leased)______________

Passenger cars.................
Freight cars___________
Alalnt. of way & equip. _

(Also has passenger steamers, tugs, car-float? 
cars leased under equipment trust agreements.

Operations—
Passengers carried____  4,969,612
Pass, carried 1 mile___ 226,715,956
Rate per pass, per mile. 2.206 cts.
Freight (tons) carried. . 22,892.229 
Freight (tons) car’d 1 m_6123134875
Rate per ton per mile__  0.407 cts.
Av. rev. train load(tons) 701
Earn, per pass, train m.,

exclud. mall & express $1.17
Earns. per fght. train m_ $2.84
Earns, per mile of road. $15,439

Revenues—

1907-08.

5,097,237 
217,694,041 

2.059 cts. 
18,511,362 

5095552874 
0.410 cts. 

675
$1.17
$2.70

$13,375

5,150,108 
286,729,837 

1.786 cts. 
16,540,833 

4525313214 
0.432 cts. 

621
$ 1.20
$ 2.68

$13,417

1900-07.
1,832

670
301

17,657
732

4,269,360 
226,660,932 

2.157 cts. 
16,860,865 

4617608676 
0.433 cts. 

590
$1.18
$2.58

$13,606

Mall .............................
Express_______________
Other transport’n rev .. 
Non-transport’n rev___

Expenses—
Malnt. of way & struc..
Malnt. of equipment__
Traffic.............................
Transportation _______
General_______________

P. c expenses to earnings

$
24,901,200
5,002,205

360,223
450,772
335,345
187,424

$
20,885,511
4,482,004

388,453
407,575
342,672
124,503

$
19,571,609
5,120,529

395,714
407,976
219,3571
128,087/

$19,974,861
4,888,139

416,554
385,104
132,203

31,237,169 26,630,718 25,843,272 25,796,861

3,391,032
5,858,843

535,207
8,509,434

642,183

3,101,151
4,938,938

466,042
7,328,683

532,024

3,135,354
5,369,164

470,957
7,770,757

440,215

3,090,037
4,721,346

482,444
7,955,064

401,416
18,936,099

(60.6)
12,300,470

16,366,838
(61.5)

10,263,880
17,186,747

(66.5)
8,656,525

16,650,307
(04.5)

9,146,554
INCOME ACCOUNT. 
1909-10. 1908-09.

Net revenues...................$12,300,470 $10,263,880
Other Income................  1,161,365 708,863

1907-08.
$8,656,525

762,832
1900-07.

$9,146,554
244,360

T ota l..........................$13,461,835 $10,972,743 $9,419,357 $9,390,914
Deduct—

Interest on bonds______$5,122
Taxes ________________  873
Car trust Interest______ 447
Car trust principal_____ _____
Loss on elevator_______  66
Int.coll.notes & gen.acct. ____
Extraordinary________  ____
Rentals of leased roads,

joint tracks, &c_____ 659,
Allscellancous_________
Dividends............(4M%)2,668

,901
,744
,250

$4,456,085
801,600
524,947

1,005,000
59,722

450,000
212,449

957 626,649
797 61,013
617 (2)1,255,814

T ota l........................... 9,839,967 9,453,279
Surplus_______________ 3,621,869 1,519,464

$4,168,603
791,060
607,347

1,005,000
62,255

411,923
634,327
593,782

19,600
(1)627,907
8,921,804

497,553

$4,234,820
734,423
551,167

1,336,667
71,943
44,812

1,347,555
360,750

19,800
(1)627,907
0,329,843

61,071
BALANCE SHEET JUNE 30.

[Owing to changes In the form of the balance sheet, comparisons with 
many Items In former years are very Inaccurate and of little value. The 
balance sheet of June 30 1910 Is given at length on another page.]

1910. 1909. 1908.
Assets— $ $ $

Road and equipment.........................*178,171,251 155,564,102 152,712,645
99,657Physical property .

Equipment subject to conditional sale
contract (see contra)____________  2,170,000

Securs. of prop., &c., cos. pledged...
Equipment notes (collateral for bills

payable—see contra)....................... 2,170,000
Advances__________________________
Construction funds_________________
Value of new equip., less charged to

oper. exp. and capital account___  ______
Cash In treasury, &c------------------------  8,357,723
Cash for Interest and dividends________________  1,161,049
Cash for matured notes, &c_________
Special deposit to redeem collateral

notes paid July 1 1909__________
Special deposit to redeem Scries A &

B bonds paid July 1 1908________
Agents and conductors____________
Traffic balances...................................
Allscellancous accounts.........................
Alaterlals and supplies......................... 2,473,654
Securities In treasury unpledged------ *21,825,626
Pay’t on acct. of cost of Chicago Line 3,919,197 
Deferred assets____________________  402,087

3,517,457 5,910,299 16,601,049

132,586
407,824

183,434

696,252
766,579

1,042,929

1,262,787
554,095

12,410,000
3,894,002

608,710
113,000

6,615.000
16,785

1,372,604
825,049
520,472

1,588,703

1,135,049

14,420,000
2,197,712

426,371

2,043,488
790,600
540,686
535,517

1,841,606

167,316 183,210

1910.
$

62.791.000 
7,300

137,094,000
10.620.000 
2,170,000

1909.
$

02,790,700
8,400

101,819,000
12,410,000

1908.
$62,790,700
8,400

99.768.000
14.420.000

Liabilities—
Stock, common____________________
Stock, llrst and second preferred.
Bonds (sec "R y. & Indus.”  Section)
Equipment trust obligations_______
Equip, trust notes (coll, for bills pay.)
Series A & B bonds, due July 1 1908.
6% collateral notes_________________
Interest, &c., accrued__________
Unpaid interest and dividends______
Vouchers and miscellaneous accounts
Loans and bills payable____________
Equipment replacement accounts.
Taxes accrued________________
Sundry deferred liabilities_______
Appropriated surplus_____________
Prolit and loss_____________________

Total liabilities................................227,497,305 191,423,015 193,427,931

1,755,511
1,161,049
4,347,005
2,170,000

429,254
144,069

2,894,160
1,913,950

16,785
6,615,000
1,156,918

550,663
2,955,096

52,150
812,175
353,273

2,013,354 
7,500,000 
1,234,297 

452,378 
1,831,857 
1,549,422 

366,565 
318,047

1,873,855 1,174,910

Total assets.......................................227,497,305 191,423,015 103,427,931

* For details sec a subsequent page.— V. 91, p. 654, 396.

Missouri Kansas & Texas Ry.
{Report for Fiscal Year ending June 30 1910.)

 ̂On subsequent pages will be found the report of Chairman 
Edwin Hawley, also the detailed income account, balance 
sheet, profit and loss account and other tables. The balance 
sheet, as noted in the remarks, has been made up in accord
ance with the requirements of the Inter-State Commerce 
Commission, the numerous changes embodied therein making 
a comparison with previous years impracticable. Below we 
give a comparative income account and statistics for several 
years.

Statistics, ihe comparative figures of operations, earn
ings, &c., have been compiled for the “Chronicle” as follows: 

OPERATIONS AND FISCAL RESULTS.
.... , . 1909-10. 1908-09. 1907-08. 1906-07.Miles operated, average. 3,072 3,072 3 072 3 07“>Operations— ’ '
Passengers carried-------  5,580,570 5,575,261 5,104,291 4,603,423
lass, carried 1 mile.. .361,492,474 348,200,712 310,529,908 277,000,108 
Rate per pass, per mile. 2.130 cts. 2.000 cts. 2.043 cts. 2.267 cts
Tons freight carried-----  7,486,840 7,357,089 6 ,442,630 0 ,986,014
To n S frel gh tearrl Cdl m. 1622081,4 3 9 1618116,929 1524135,814 1709784 842Rate per ton per mile__  1.05 cts. 1.04 cts
Gross earnings per mile. $8,646 $8,236

EARNINGS, EXPENSES. 
. 1909-10. 1908-09.Earnings— 5 5

Passenger------- -----------  7,681,745 6,964,089
F reight-------------  17,093,567 16,852,840
Mall, express, &c........... 1,784.034 1,483 986

Expenses— 
Maintenance of way, &c. 
Maintenance of equlp’ t. 
Traffic expenses. .
General expenses______

T ota l_______________
Per cent of exp. to earns. 
Net operating revenues. 
Taxes accrued_________

Operating Income.__
Outside oper. net debit.
Rentals received_______
Interest, &c., on Invest’s

Gross Income_______
Deduct—

Int. accrued on bonds..
Other Interest_________
Hire of equipment*___
Rentals...........................

1.01 cts. 
$7,579 

&c.
1907-08.

$
6,343,935

15,400,006
1,539,728

1.07 cts 
$8,523

1906-07.
$

6,278,608
18,402,825
1,502,525

. 26,559,346

. 4,095,793 

. 3,310,795 

. 664,419 
i 10,223,674 
. 891,368

25,300,915
3,370,149
3,379,083

587,451
9,496,854

833,869

23,283,669
3,027,0051
3,049,669

598,654
9,015,855]

740.924J

26,183,059 

| 16,730,562

. 19,186,049 17,667,406 16,432,107 16,730,562

. (72.24) (69.83) (70.57) (63.90)
7,373,297 7,633,509 6,851,562 9,453,397
1,012,918 967,309 688,243 426,316
6,360,379 

Dr. 11,771 6.666,200 
Dr. 13,6941

6,163,319 9,027,081
70,1721 

i 239,470/
195,1291 381,423 177,140

6,658,250 6,847,635 6,544,741 0,204,221
m

4,801,355 4,770,634 4,658,628 4,512,830
11,032
99,080

83,019
77,278

31,433
705,320 530,408 507,406 478,400

5,616,787 5,461,330 5,107,467 4,901,3381,041,463 1,386,296 1,347,274 4,212,883520,000 520,000 520,000 520,000

Total deductions___
Net Income...................
Dlvs. on pref. stock, 4%

Balance, surplus-------  521,463 866,296 827,274 3,692,883
* Reported In operating expenses prior to vear 1908-09.— V.91,p.336, 94.

Chicago St. Paul Minneapolis & Omaha Railway.
{Report for Fiscal Year ending June 30 1910.) 

President W. A. Gardner says in substance:
General Results.—As compared with the previous year, the total operating 

revenue Increased $1,570,373, and ,thc gross corporate Income Increased 
$492,054. Interest on funded debt Increased $8,793 and all other deduc
tions Increased $ 130,215, with the result that net corporate Income available 
for dividends Increased $353,046. Of the Increase of $709,028 paid for 
labor,$77,850|was due to the Increase In rates of compensation and $63,178 
toAi?£AncIease *n the number of men employed. The taxes Increased $41,66o, of which $32,638 was U. S. Government excise tax.

l ie Increase In freight revenue was 12.67%; Increase In tons of freight 
carried one mile, 12.10%. Passenger revenue Increased?.97%; passengers 
carried one mile Increased 9.40%.

Alalntenance of way and structures Includes $84,817 for rail, $231,201 
for tics, and the cost of ballasting 151 miles with gravel, cinders or slag, 
also part cost of replacing 2,013 feet of wooden bridging with permanent 
work. The expenditures for maintenance of way and structures amount 
to 19.79% of the total operating expenses, as compared with 18.61% for the preceding fiscal year. H|

Extension.— Work has been begun on an extension of the lino easterly 
from Kennedy, Wls., about 4.93 miles. n«|

Equipment.—The following equipment was purchased: 2 passenger, 7 
freight and 3 switch locomotives; 16 passenger, 2 dining, 4 baggage, 100 
coal, 100 refrigerator, 10 caboose and 7 gravel cars.

Funded Debt.— Consol. 6s to the amount of $47,000 were Issued’ In 
exchange for a like amount of Chicago St. Paul & Allnncapolls Ry. 1st M. 
bonds. Consols amounting to $140,000 were sold. The total of the 
funded debt on June 30 1910 was $30,024,097, of which $28,474,000 Is 
outstanding, and the balance, $1,550,097. Is held In the treasury. W

[ 1 lie net increase In cost of road and equipment was $580,126, Including 
extension of Radlsson line, $91,545; buildings, $76,000; and equipment 
(net), $20<,188 (new equipment, $591,731, less credits, Ac., $384,543).— 
Ed.]

Statistics.—The operations, earnings, expenses, charges, 
&c., were as follows:

1909-10. 1908-09.
1.739 1,734

1907-08.
1,725

1906-07.
1,705Average miles operated.

Operations—
Passengers carried......... 4,345,696 3,985,070 3,761,787 3,182,835
Passenger mileage------- 224,461,301 205,182,190 180,436,709 165,531,049
Rate per pass, per mile. 1.920 cts. 1.045 cts. 1.979 cts. 2.261 cts.
•Freight (tons) carried. 7,231,446 6,599,104 0,624,850 7,352,004
•Freight (tons) mileage. 1070987,529 955,358,150 028,637,226 1065024,828 
Av. rate per ton per mile 0.908 cts. 0.903 cts. 0.801 cts.
Av. tons fr’ t per tr. mile 25t 245 232 238
Av. earns, per pass. tr. m. $122 $119 $118 $116
Av. earns, per fr’t tr. m . $2 28 $2 22 $2 08 $2 10

' Revenue freight only.
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INCOME ACCOUNT.
1909-10.

Earnings— $_____Freight revenue-------------------------------  9,720,912
Passenger revenue-------------------------- 4,309,073Passenger 
All other revenue than transporta'n. _ 
Rev. from oper. other than transp--

Total operating revenue_________
Operating expenses—

Maintenance of way and structures.
Malntenancc of equipment— -------
Traffic expenses---------------------------
Transportation expenses---------------
General expenses__________________

974,709
90,209

1908-09.
S

8,027,853
3,990,945

820,473
85,379

1907-08.
$8,270,781 

3,090,484 
797,137 

75.9G7

15,095,023 13,524,650 12,840,309
1,950,500
1,758,143

285,187
5,553,145

335,504
9,888,479Total operating expenses--------

Net operating revenue--------------------  J’“. # 21aOutside operations— Net revenue- --  aei.o4B
Total net revenue------------------------

Taxes accrued------- ------------------------- _ _ _ _ _
Operating Income------------------------  4,55?’<?Sf

Joint facilities, rents--------------    rZ 'li,Dividends and Interest received-----. . o7,61l
Miscellaneous Income, Including rents 19,79̂ ,)

Gross corporate Income---------------  4,065,600
Deductions—

Hire of equipment—balance--------- 104,492
Joint facilities, rentsi. - - - - - -  .9 2 ,1 3 0Interest accrued on funded debt 1,611,507
Other Interest and miscellaneous.- . 42,180
Dividends on preferred stock (7%) - 787,970
Dividends on common stock (7%) —  1,298,934

4,173,000 3,950,704

Total deductions . 
Balance, surplus.

4,1.37,285
528,375

19,302
272,791

1,002,773
10,440

787,970
1,298,934
3,998,270

175,330

Assets—•
GENERAL BALANCE SHEET JUNE 30.

1910. 1900.

23,951
232,029

1,579,047
10,083

787,970
1,298,934
3,932,620

18,144

1908.
Road and equipment______________ $04,035,912 $63,446,785 $63,211,277
Stock of controlled,&c.,cos.unpledged 196,000 103,500

05,504
430,330

441,743
C743.108

4,332,8381

4,231,128
1,940,097

827,990
775,155
438,054

28,524,097
1,500,000

971,412
184,476

1,201,027
52,595

437,206
334,024

72,887
587,502

3,309,302
569,361

4,231,128
1,800,091

697,102
1,030,163

485,050

196,000
Other Investments-------------------------- 400
Company’s stock In treasury.a---------  4,231,128
Bonds on hand____________________  61,801,097
Cash________________________   684,848
Materials and fuel__________________  1,033,462
Traffic bals., agents & conductors,

accounts receivable, Ac---------------- 800,357
Deferred debit Items________________ 205,500 ---------------- ----------------

Total assets________ _____________$72,988,705 $71,855,216 $71,624,373
Cnmmon stock and serin $21,403,293 $21,403,293 $21,403,293
Preferred stock and scrip 1111111111 - 12!040,833 12,640.833 12,646,833
Funded d ebt----------------------------------  2? ’ tnn,nnnSuperior Short Line bonds-------------- J’?22’o»i
Vouchers and pay-rolls-------------------
Due other companies--------------- - ,
Unmatured Interest and dividends-- 
Coupons and dividends unpaid, Ac.
Equlpment fund---------------------------
Fund for Improvements— -------- - - Deferred payments on equipment..
Deferred credit Items. ............... - - 
Income account RR. Co...................
Income account land department. _

28,459,091
1,500,000

714,472
355,978

1,207,199
45,073

442,022
341,126
180,507
000,450

3,133,972
534,294

Total liabilities...______________ $72,088,705 $71,855,216 $71,624,373
a Company’s stock In treasury Includes $2,844,206 common and $1-, 

oop no9 preferred.
' 6 Bonus on hand In 1910 Include: S. S. M. A S. W. Ity., $50,000; Superior 
Short Line Ity., $1,500,000: Minneapolis Eastern Ity., $75,000, and Minne
sota Transfer Ry., $170,000: miscellaneous, $97.

c Deferred credit Items Include reserve for accrued depreciation, $625,6o6; 
operating reserves, $42,606, and miscellaneous, $74,846.— V. 89, p. 1141.

Minneapolis St. Paul & Sault Ste. Marie Ry.
(Report for Fiscal Year ending June 30 1910.)

President E. Pennington says in substance:
Earnings.— As the Wisconsin Central Ity., leased April 1 1909, Is now 

being operated as the Chicago Division of the Soo Line system. It Is thought 
advisable to show separately the operating results of the two general divi
sions and similar figures for the entire system.

During the ten years just ended the company’s mileage has been prac
tically doubled. In 1901 the average mileage operated was 1,312 miles, 
with a gross revenue of $3,442 per mile. The average mileage operated 
during the year ending June 30 1910 (exclusive of the Chicago Division) 
was 2,400.7 miles and the gross revenue $0,201 per mile. 4he average 
mileage of the entire system operated during the year was 3,499 miles and 
the gross revenue $0,950 per mile. '1 lie development along the more ic- 
eently constructed lines should result in a.continually Incicaslngievcnue.

The lease of April 1 1909 should be highly beneficial to both divisions. 
The full benefit will be more apparent when the several lines entering Duluth
aiterminals.—1The Improvement of the company’s terminal properties at 
St. Paul, including freight house, storage tracks, Ac., has been practically 
completed. The terminal property of the Wisconsin Central at St. 1 aul 
and Minneapolis, being too small for the Increasing business, has been sold 
to the Chicago Great Western Ry. Co., and the business of both divisions 
Is now being handled through the Soo Line terminals under a 99-year lease.

Additions anil Improvements. The proceeds from the sale of the Wis
consin Central terminals are being used to Improve the operating efficiency 
of the Chicago Division between Chicago and Minneapolis: this work when 
completed will result In a reduction of 22 miles In distance, and to a live- 
tenths grade, Minneapolis to Chicago. _The company has acquired by purchase the Cuyuna Iron Range Ry. 
'l'hls line has a most desirable location through the newly developed iron 
range of northern Minnesota; It consists of 37 miles of l tlluay connectng 
with the main line at Lawler, Minn., a point on the new Bemldji and Cass 
Lake Division. Several mines on this new range arc already fairly well 
developed and a small tonnage of ore will be moved to the lake tills season. 
An ore dock with 100 pockets and having a capacity of 35,000 tons Is now 
being built at Superior, Wls. — , . . . .The Bemldji and Cass Lake Division, Moose Lake to Plummer, con
struction of which was started In 1909, should be In operation by Oct. 1 1910.

The VVisconsln Central Ry. Co. has for a number of years owned all the 
stock and bonds of the Abbotsford A North Eastern RR. Co., although the 
latter was operated under a separate management. On Jan. -J lJio tills 
property, consisting of 15.16 miles, Abbotsford to Athens, was made a part 
of the Wisconsin Central system by a deed of conveyance, the entire stock 
and bond issue being retired.

Expenditures Account of Construction and Equipment Year 1909-10, 
(a) Minneapolis St. Paul & Sault Ste. Marie Ily. Total, $7,108,034.

Bonds.— For the purchase and completion of the Cuyuna Iron Range road 
and for other construction purposes the company issued and sold during 
the ye->r $2,200,000 of Its first consols and for the purchase of additional 
equipment Issued $1,220,000 equipment trust notes.

For the purpose of completing the line, Owen to Duluth, Including the 
terminal properties at Superior and Duluth, for the purchase of equipment 
and for additions and Improvements, there were Issued and sold during the 
year $2,500,000 of bonds under the Wisconsin Central Ry. Co.’s “ first and 
refunding mortgage’ ’ of April 1 1909. . ,This Increase in funded obligations Is compensated for to the extent of 
$1,485,683 by the retirement of other funded obligations as follows: $500,
000 Minneapolis terminal purchase money mortgage bonds assumed by 
Chicago Great Western RR. Co.; $042,000 Wisconsin Central first general 
mortgage bonds retired with proceeds from land grant sales; $337,083 of 
equipment trust obligations and $6,000 of Marshfield A South Eastern 
bonds paid from sinking fund. . . . .  . . „Balance Sheet.—The general balance sheet shown in this report is the form 
prescribed bv the Inter-State Commerce Commission. As required by 
the Commission the various amounts disbursed from surplus earnings 
for additions and betterments during the two years ending June 30 1909, 
aggregating $952,199 on the Soo Line and $99,101 on tlic Chicago Div ision, 
have been rc-crcdited to the surplus accounts and charged to cost of road 
and equipment. . _ ,

(1) Results for Entire System—Soo Chicago Entire
Line. Division. System.

Gross earnings__  __________ ______ $15,407,179 $8,928,224 $24,335,40^
Operating expenses----- -------- --------- 8,118,322

Net earnings_____________
Other Income_________________

Minneapolis terminals. . $197,129
St. I’aul Terminals........- 079,097
Superior and Duluth term. 255,874
Superior line. - ..........  - 012,202
Wls. A Nor. Minn. Ry. . 232,545
Duluth & Thunder Bay Ry 170,251 
Bcmldjl-Cass Lake line . 2,930,390
Shoreham A Northt’n line 81,800

(b) Wisconsin Central Ry. (Chicago Division).
"Additions and betterments”  (sidings and spurs, $210,2.10, and

stations, shops, Ac., $110,472)--------------- - ----432"New construction” (Owen to Spencer cut-olT, $132,do£, oonax to 
Howard cut-off, $127,915: Withrow to New Richmond cut-off,
$333,421; other cut-offs, $39,564)---------- - - --------- ------------

"Additions to equipment” (Ollocomotlves, 10 cars, A c.)------------  i7-,0ou

Cuyuna Iron Range Ity. _. 
Superior Ore Dock llncAdk
Drake Medford line -------
Advances acet. construc’n 
A. 13. A N. W. R y. - - - - - 
Betterment to main line. _ 
New equip. (11 locom.,Ac.) 
Miscellaneous ....... ..........

5,895,947 14,014,270

Fixed charges, taxes, Ac. _.

$7,288,857 $3,032,277 $10,321,134
865,014 55,670 921,283

$3,087,947 $11,242,417
. 3,754,029 2,250,802 6,004,830
. $4,400,442 $837,145 $5,237,587

$762,901 
45,998 
90,222 

200,000 
3 1,092 

598,578 
270,095 

2,976

(2) Results for Minneapolis St. Paul & Sault Ste. Marie
OPERATIONS, EARNINGS, EXPENSES, AC.1909-10. 1908-09. 1907-08.

Average mileage for year_____  2,461 2,360 2,304
Operations— „  , . . .Tons of revenue freight carried--------  5,392,739 4,642,63o 4,439,186

Tons revenue freight carried 1 mile— 1311408,901 1087193,221 961,934,837
Average rate per ton per m ile........ —  0.797 cts. 0.793 cts. 0.814 cts.
Freight earnings per fr't train mile—  $3 01 52 81 $2 ot
Aver, tons rev. freight In train.. . . .  378.01 354.27 307.90
Revenue passengers carried..............  1,958,919 1.778,545 l'®*’ ®’®)*!
Revenue passengers carried 1 mile__ 179,603,207 140,637,420 128,293,907
Aver, rate per passenger per mile___  1.97 cts. 2.09 cts. 2.09 cts.
Passenger earnings per train mile-----  $1 32 $1 30 $1 14
Earnings per mile of road...........   $6,120 $5,229 -------
Freight ,iffS - - . . .  10,691,434 8,622,108 7,828,852
Passengers 3,540,578 2,947,875 2.681,222
Malls     345.643 355,883 317,504
Express".   229,616 192,183 179,505
Miscellaneous------------------------

Expenses— 
Maintenance of way,
Traffic expenses.---------------
Transportation--------------------
General expenses............ ..........

Total expenses____  ____ _
Per cent expenses to earnings.
Net earnings________________
Outside operations (net)-------

Total net rcv< 
Taxes accrued

Operating income—

252,906 22R645 186,637
. 15,060,237 12,339,755 11,193,720

1,442,700 
1,568,603 

284,857 
4,315,753 

. 276,741

1,262,244
1,304,319

221,205
3,794,085

272,754

1,295,766
1,368,438

231,475
3,953,952

231,486
7,888,654

(52.7)
7,171,583

117,274

6,914,007
(56.3)

5,425,148
86,435

7,081,117
(63)

4,112,603
123,159

7,288,857
908,279

5,511,583
873,094

4,235,702
696,908

6,380,578
(Z865.614

4,638,489
356,299

3,538,854
829,322

. 7,246,192 4,994,788 4,368,176
2,144,440

79,950
109,402
127,351
588,000

Gross corporate Income. .
Deduct— , , ,

Interest on bonds---------------------------  o l ’nirInterest on equipment notes------------  84,07o
Int. on Wise. Cent, leased line certfs. 443,969
Rental of terminals—    103,394
7% dividend on preferred---------------  658,560 ___
Dividend on common___ _______ (6 yj) 1,233,120 (6) 1,008,000

Total   4,737,430 4,057,143
s u r p lu s ." :: : : : : :___________________  2 ,508,702 937,645

a Other Income In 1910 Includes: Dividends on stocks owned, $582,264- 
ntcrest on bonds owned, $3,097; hire of equipment, $116,565; Interest, 
discount, rents, &c., $163,088.

“ SOO LINE" BALANCE SHEET JUNE 30.
Note._Comparisons with many Items in 1909 are Inaccurate, owing to changes

prescribed by Inter-State Commerce Commission.
1910. 1909.

2,144,640
89,550

133,116 
488,744 

(5)693,015 
3,549,065 

819,111

yl SSCtS—— S S
Road and equip.a93,801,352 86,585,359 
Stock of proprlet’y,

afftl., &c., cos..53,736,121 3,711,121
Oth. secur. owned C225.892 400,192
Seems. In treas__ 24,300 10,000
Real estate.........  203,537 701,729
Material & supplies 2,503,215 1,501,893
Cash ................  3,756,948 4,047,560
Agents & conduc’s 1,557,565 935,763
Wls. Cent. pref.

stock dividend. 111,310 
Traffic, Ac., bal.. 461,942 
Miscellaneous accts 915,538 
Advances to Tri

State Land Co.. 239,288
Land sales (defer’d

payments.........  100,034
Spec. dcp. for equip 1,G18,058

100,941
648,268

Total......... ..109,315,706 98,708.826

1910. 1909.
Liabilities— S S

Common stock...20.832,000 16,800,000
Preferred stock__10,410,000 8,400,000
Cap. stk. subscrip..............-- 2,489,573
Bonds................. 59,095,000 50,895,000
Equip, tr. oblig’ns 2,579,000 1,551,000
Traffic,Ac., bal... 181,429 
VouchersAwages . 3,729,870
Taxes accrued___  358,120
Interest, Ac., due. 1,152,046 
Int.,divs.,Ac.,accr’d 125,573

138,229Miscellaneous 
Equip., Ac., funds 
Operating reserve. 350,000 
Oth. def. credit

Items________
Wls. Cent. Ry__
Profit and loss d 10,338,026

2,962,432
343,490

1,091,720
109,402

755
466,245

20,413
359,357

7,239,852

Total............. 109,315,706 98,708,826
a Includes In 1910 road, S80.214.275, and equipment, 814,431,317, less reserve 

for accrued depreciation, $844,240. 6 Stock of affiliated, Ac., companies Include
In 1910 Wisconsin Central Ry., $3,661,121; Western Express Co., S50,000, and Trl- 
Statc Land Co., S25.000. c "Other securities owned Includes in 1910 St. Paul 
Union Depot Co., stock, 8103,600; Minnesota Transfer Ry. stock, S7,000, and bonds, 
S-18,000; Sault Ste. Marie Bridge Co. stock, S8.002; Sault Ste. Marie Union Depot 
Co. stock, 850,590; Plllsbury-Washburn Flour Milling Co. 5% bonds, 84.700; Village 
of Alexandria bonds, 84,000. (/After adding S952.200 for additions and better
ments subsequent to June 30 1907 transferred to capital and deducting 8350,000 
for reserve created for unadjusted accounts and making various other adjustments.

Note._-There are also 811,131,600 4% leased line stoc < certificates issued tor and
subject to cancellation on or before 2008 by return of the Wisconsin C entral pre
ferred stock deposited In trust therefor.

(3) Results for Wisconsin Central Ry. (Chicago Division) 
OPERATIONS, EARNINGS. EXPENSES, ETC 

1909-10_. 1908-09.
Average miles operated------------------- 1,078 976
rotaietons”cawled__________________4.735.885

1907-08.
1,023

4,418,135
0.659 cts. 

$288.19 
$1.89 

1,592.870 
87,452,600 

1.72 cts. 
$1.11 

$7,745

Tons carried one mile 1051730355 835,885,906 792.278,054
Average rate per ton per mile----------  0.648 cts. 0.659 cts. 0.672 cts.
Average revenue tons per train mile. $354.01
Earnings per freight train mile--------- 12.29
Number of passengers carried . 1.6(1,727
Number of passengers carried 1 mile. 86,654,929 
Average earnings per pass, per mile. 0.76 cts.
Average earnings per pass, train mile. SL03 
Gross earnings per mile-------------- - $8,28o

$1.95 
1,613,803 

85,341,123 
1.80 cts.
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INCOME ACCOUNT.
1909-10. 1908-09. 

Earnings— $ 8
Freight---------------- 6,818,992 5,509,411
Passengers............... 1,531,411 1,509,110
Mail, exp. A mlsc.._ 511,428 475,804

Total.....................8,861,831 7,494,355
Expenses—

Maint. way & struc. 1,073,037 850,366
Malnt. of equipment. 1,171,035 1,019,772
Traffic expenses___  268,441 282,346
Conduct. transp’n._3,129,017 2,705,385 
General expenses... 195,032 236,638

1909-10. 1908-09.
S $

Net earnings........... 3,025,239 2,399,848
Outsideoper .(net)., m 7,038 5,112

Total net.............3,032,277 2,401,960
Taxes_____ ____ _ 366,562 350,627

Operating Income.2,665,715 2,054,333 
Other Income______  55,669 34,467

Total Income........2,721,385 2,088,800
Deduct—

Int. on bonds, Ac__1,470,631 1,250,092
Hire of equipment-- 52,260 72,050
Accrued rentals____  361,349 318,615
Preferred dividends. *650,187 *250,826

Total....................2,534,427 1,891,583
Balance, surplus___ 186,958 197,217

Total.....................5,836,592 5,094,507
P. c. exp. to earns.. (65.86) (67.98)
Balance, net earns..3,025,239 2,399,848

* Includes In 1908-09 dividends Nos. 1 and 2 (1%, or 3112,672 each), 
paid Dec. 1908 and March 1909, and',$25,482 on account of dividend No. 3, 
1%, paid July 1909; and In 1909-10 the remainder of dividend No. 3, $86,
827, No. 4 (1%), $112,672, and Nos. 5 and 6, $225,344 (2%) each. These 
dividends are deducted by the company from the profit.and loss 'surplus, 
but are shown as above for the sake of simplicity. d..j. . -i t ,,v,i
BSfflUl WISCONSIN CENTRAL RY. BALANCE SHEET JUNE 307777“ ^  
WNote.—Comparisons with many: Items in 1909 are Inaccurate, owing to 
changes prescribed by Intcr-StateiCommerce Commission, j  „ ...

485,474

1910. 1909
Assets__ S S

Road and equlp.a64,332,718 65,195,399 
Securs. of prop’y, 1

affll., Ac., cos.. 183,041)
Other investments 152.819J
Land grant.........  628,709
Land sale con

tracts, & c.......................
Cash......... .......... 2,875,741
Co.’s stock In treas 2,586,128
Material _______  20,1691
Accts. receivable.. 648,780)
Bills receivable__  19.000J
Miscellaneous___  52,537
IV

761,670
929,004

2,586,160
091,911
73,828

1910. 1909.
Liabilities— § §

Common stock... 17,500,000 17,500,000 
Preferred stock...12,500,000 12,500,000
Bonded debt.......35,732,000 34,429,306Equip, bonds and

contracts.........  1,516,932 1,854,615
Vouchers.............  374,2111
Int.,dlvs., Ac.,due. 515,025) 629,646
Int..dlvs.,Ac.,accr. 332.762J
Insurance fund__  508
Equip., Ac., funds .........
Land dep’t profit

and loss...........  729,909
Claims prior to 

June 30 1908... 51,459
Profit and loss___  2,246,835 2,115,127

1,116
553,242

1,140,394

Total............... 71,499,642 70,723,447 | Total............... 71,499,642 70,723,447
a Road and equipment In 1910 is stated after deducting $735,088 reserved 

for accrued depreciation.— V. 90, p. 1296. -ibd

Duluth South Shore & Atlantic Railway.
(Report for Fiscal Year ending June 30 1910.) 

Results of operations for several years were as below: 
OPERATIONS, EARNINGS, EXPENSES, <5cC.

Operations— 1909-10. 1908-09. 1907-08. 1906-07.
Revenue pass, carried.. 719,169 707,653 679,253 691,585
Rev. pass, carried 1 mile 39,231,325 37,137,717 38,502,381 40,284,349
Rate per pass, per mile. 2.519 cts. 2.464 cts. 2.517 cts. 2.662 cts.
Rev. freight tons carried 3,695,469 2,555,351 2,943,982 3 ,285,475
Tons carried one mile__ 249,466,756 171,817,332 180,751,208 237,879,967
Av. rate per ton per mile 0.857 cts. 0.951 cts.

INTER-STATE COMMERCE COMMISSION
Earnings— 1909-10.

Merchandise freight_____$1,723,312
Iron ore freight-_________ 415,438
Passenger______________ 988,367
Mall, express and m lsc.. 175,030
Sleeping and dining cars. 69,943

Total revenue...............
Expenses—

Malnt. of way & struc.. 
Maintenance of equlp’t . .  
Trafflc___ _____ _______

1908-09.
$1,411,258

222,832
915.124
170.124 
66,249

0.987 cts. 0.851 cts. 
CL A SSIFICA TIO AV* i
1907-08. • 

$1,524,022 
259,147 
969,126 
167,614 
07,049

1906-07.
$1,699,636

283,294
1,072,969

166,196
58,770

General expenses.. 
Sleeping and dining cars.

Per cent of exp. to earns
Net revenue.... ..............
Taxes accrued__________

Other Incom e...

Other Interest___ ______
Other dcduc. (rents, Ac.)

T ota l_______
Balance, detlcit.

$3,372,090
$527,683 
361,4 59 
107,909 

1,193,180 
79,016 
60,352

$2,785,587
$445,281
327,791
100,884

1,027,071
78,491
58,383

$2,986,958
$553,310
351,831

85,250
1,135,788

80,026
46,572

$3,280,865

2,252,250

$2,330,600
(69.11)

$1,041,490
225,918

$2,037,901
(73.15)

$747,686
203,600

$2,252,787
(75.42)

$734,172
186,345

$2,252,250
(68.65)

$1,028,615
170,283

$815,572 $544,086 $547,826 $858,33261,323 146,209 30,405 13,968
$876,895 $690,295 $578,232 $872,300

■«
$876,219 $862,805 $859,700 $859,700

980 25,504
352,391 28,937 28,546 42,663

$1,228,610 $891,742 $889,224 $927,836
$351,715 $201,447 $310,993 1 $55,536

E3 v
Assets—

Road & equlpment47 
Mack. Transp. Co.
Lake Super. Term.

& Transfer RR. 70,800 
Mineral Range Ity. 625,295 
Ste.MaricUnD.Co. 57,796 
Current acc’ts and

miscellaneous.. 905,397
Material..............  285,043
Trust equipment.................
Profit and loss___  3,610,696 3

'r  BALANCE SIIEETiJUNEi30.‘ o®SV*rV.*SB
1910. 1909.

$ S
,088,442 46,705,852 
237,372 237,372

70,889
532,295
57,199

672,177 
270,812 
2 10,882 
258,981

Total assets___ 52,880,841 52,046,459
—V. 91, p. 397.

11910. 1909.
Liabilities—- 8 s

Common stock...12,000,000 12,000,000 
Preferred stock... 10,000,000 10,000,000 
Bonds A car trusts23,703,2l3 23,587,811 
Canadian Pac. Ry.

5,866,515 5,262,235guar. int. adv.
Canadian Pac. Ry.

general accounts ........   .
South Sh. Land Co. 193,508 
M. II. A O. Lands 2,699 
Current accounts. 527,674 
Acer. Int. A taxes. 379,835 
Equip, replacement 

fund ...............  209,397

2,988
193,508

3,497
472,985
364,938
158,497

Total liabilities.52,880,841 52,016,459

Maine Central Railroad.
{Report for Fiscal Year ending June 30 1910.) 

President Lucius Tuttle, Sept. 14, wrote in brief:
General Results.— During the past fiscal year the operating revenue was 

$8,922,312, an Increase of $584,589. Operating expenses increased 
$32.3,009—$73,834 In maintenance of way and structures, $102,330 In 
maintenance of equipment, $141,103 In transportaton expenses and $5 ,7-11 
in traffic and general expenses. *

During the year 8,583 tons (62.9 miles) of new steel rails were laid in 
main tracks; 461,891 ties were laid, 46 miles of track were raised and 
thoroughly re-ballasted and 43 miles of fence were built.

Additions and Betterments.—The amount expended for additions and 
betterments to property during the year and charged through income has 
been $217,488, made up chlelly of grade revisions and changes of line 
($89,174) and track elevation, elimination of grade crossings, Ac. ($58,878).

There has been expended a further sum of $1,093,111, which has been 
charged to road and equipment account, tills amount including; Heal 
estate, $384,227; additional main tracks, $182,445; sidings and spur tracks 
$82,518; block and other signal apparatus, St 12,520; buildings and fixtures, 
$120,799; dock and wharf property, $66,636; equipment, $143,964.

There was also expended for additions and betterments to leased lines 
$136,468. As this amount cannot, under the leases, lie recovered from 
the lessor companies,either in cash or securities, it has been charged against 
current income as rental of leased lines, in accordance with the instructions 
of the Inter-State Commerce Commission.

Automatic block signals have been installed between Portland and 
Thompson's Point, Me.; between Bartlett and Fabyans, N. II.; and 
between Woolwich and Rockland. Block signals arc also in process of In
stallation between Old Town and Vanccboro, Me., and Thompson’s Point 
and Cumberland Mills, Me., a total distance of 105 miles, all of which will be 
in operation on or before Nov. 1 1910, thereby making 465.3 miles under 
block signal protection, or nearly 50% of our entire mileage. B

Second track between Etna and Hermon Pond, 7.83 miles, was com
pleted June 1910; for the purpose of improving this line and reducing 
grades there was a diversion from the old location of 2.64 miles.

Note Issue.—The funded debt has been increased by $5,000,000, repre
sented by 2-year coupon 4 A % notes Issued April 1 1910, due April 1 1912. 
The proceeds are being used for additional equipment and other permanent 
additions (V. 90, p. 849).

Taxes.— National, State and local taxes accrued during the year to the 
amount of $444,852, an Increase of $67,856.

Average miles operated__________
Operations—

Number of tons carried (revenue).
do do 1 mile (revenue) 

Revenue train-loads (tons)_______

do do 1 mile
Passengers per train m ile .____
Average per passenger mile___

EARNING.
Earnings from—

Total--------------------------------------
Operating Expenses—

Maintenance of way, Ac________
Maintenance of equipment______
Traffic expenses________________
General expenses.

Net operating reven- e_____
Outside operations________

Income from Investments. 
Interest and discount____

Gross corporate income. 
Deduct—

Miscellaneous interest___________

Additions, Ac_______
Hire of equipment__
Sinking fund________

Total----------
Surplus----------

CD FISCAL RESULTS.
1909-10. 1908-09. 1907-08.

. _. 932 932 932

. . .  6,255,400 5,063,876 5.871,800
i..556,090,797 502,950,065 479,425,571
. . .  290.38 208.46 252.39
.. 0.980 cts. 0.995 cts. 1.062 Cts.
. . .  4,085,870 3,878,088 3,890,364

.142,223,727 136,326,254 138,432,342
. . .  59.04 57.60 57.74
. . .  2.06 cts. 2.04 cts. 2.07 cts.
EXPENSES. .ETC.

1909-10. 1908-09. 1907-08.
$2,833,457 $2,911,034
5,038,798 5,134,895

-----  445,964 465,400 467,727
-----$8,922,312 $8,337,724 $8,514,256
-----$1,305,384 $1,231,551 $1,199,262----- 1,282,914 1,180,584 1,247,70890,696 69,8943,005,267 3,139,397271,180 255,105

$5,779,278 $5,911,366-----$2,820,026 $2,558,446 $2,602,890___ stir.36,226 sur.26,068 def. 13,072
-----$2,856,252 $2,584,514 $2,589,818
----- 444,852 376,996 376,067

$2,207,518 $2,213,751___  $3 1,850 $30,692 $31,283. . .  30,706 31,227 31,940___  70,737 ...........
___$2,514,783 $2,269,437 $2,276,974

$037,900 $617,960
27,146 37,135900,619 896,780

. . .  136,468
398,152 398,144

. . .  217,488 113,733 194,078

. . .  76,024 76,423 109,070
13,440 13,440

...$2,497,930 $2,167,473 $2,260,608. . .  $46,847 $101,964 $10,366
BALANCE SHEET JUNE 30.

Assets—
Road A equlp’t_.al8
Stocks owned___ 1
Bonds owned........
Cash_____ _____
Notes receivable.. 
Traffic, Ac., bal.. 
Agents A conduc.
Mlsc. accounts___
Material A supplies 
Prepaid Insurance. 
Disc, on securities. 
Sinking funds___

1910. 1909.
S S

,787,726 17,805,949 
,005,584 1,005,166
407,783
609,541
,063,191
308,427
190,522
659,969
,212,519

46,211
95,625

510,712

407,783
1,461,636

1,919
275,683
172,592
282,873
982,061
45,692

477,394

1910. 1909.
T A n M Itlip s__ » q c*

Stock (R.AI. Sec.) 4,995,700 4,995,700 
Bonds(R.A I.Sec.>18,892,192 13,892,192
Traffic, Ac., bal. 
Vouchers A wages
Mlsc. accounts___
Int. A dlvs. un

called for..........
Rentals, Interest, 

anil dlvs. July 1 
Accr.lnt.,rents, Ac.

95,433 
582,894 
43,462
32,858

241,638 
257,982 
104,934 
623,613 

1,026,950 
1,059,091

Total................28,897,810 22,956,747j Total................. 28,897.810 22,956.747

38,000 Sundry lease accts.

213,133
1,141,978

40,891
30,392

241,638
321,637
101,934

Sundry funds........ 6755,288
Appropriated surp.cl,277,755 
Profit and loss___  882,272

a Includes in 1910, road, $15,736,423; equipment (excluding leased road equip
ment), S3,282,442; Androscoggin ltR., $768,333; less reserve for accrued depreciation, $999,472. .
c.no on- rj' *un<*s include in 1910, $36,471 for Improvements, S99.922 for injuries, S493,89o for contingencies and $125,000 for damages to property.

c Appropriated surplus In 1910 ($1,277,755) Includes: additions to property since 
June 30 1907 through income, $767,043, and sinking funds for the redemption of 
bonds, $510,712.—V. 91, p. 717.

Louisville Henderson & St. Louis Ry.
{Report for Fiscal Year ending June 30 1910.) 

President L. J. Erwin, Louisville, Ky., Sept. 6 1910, 
said in part:

Earnings.— 'The results of operation show an increase in operating reve
nues amounting to $153,132. Operating expenses Increased $92,913 and 
net operating revenue Increased $60,219. The ratio of operating expenses 
to operating revenues is 72.16'%, compared with 73.88% last year.

Maintenance and Improvements.—The principal work during the year 
was as follows: 139,779 cross-ties renewed; 84,306 ft. (25 sets) switch-tics
renewed; 5,031 cu. yds. ballast renewed; 2.6 1 miles new side-tracks con
structed; 8.6 miles new right-of-way fences built: 9.1 tons 70-lb. rails pur
chased and charged in tlie accounts last year, delivery of which was de
layed, have been placed In track.

Improved ditching and widening cuts and fills has been done on different 
sections of the track, comprising 59 miles. Along the Ohio River for a 
distance of about a mile, where t lie road-bed had been damaged by cutting 
of the water, the bluff lias been cut down and the track moved back, and 
the embankment rip-rapped. Two trestles, aggregating 290ft. Inlcngth.and 
three small trestles have been completely filled, and other work of tills kind 
is in progress. Twenty trestles have been completely renewed, together 
with rebuilding 80% of one trestle 3,530 ft. long. The remainder of this 
work is In progress. One overhead highway crossing lias been replaced with 
a steel structure on concrete foundations.

On the Fordsville branch, in three places where the track had been over- 
liowed each year, the grade was revised and ttie track brought up to high- 
water mark, at a maximum elevation of 5 feet for 7,530 feet, 2 A  feet for 
1,600 feet and 3 feet for a distance of one mile.

The expenditures for additions and betterments aggregated $81,090, 
including $53,586 for road, such as ‘ ‘widening cuts and fills, $21,817,” and 
"grade revisions and changes of line, $15,133” ; also $21,105 for equipment.

Equipment.— Attention is again called to the age and unserviceable con
dition of the equipment: Most of the (3 t) cars In passenger service arc old,
having been furnished with the building of the road In 1888. The freight 
equipment, except a few (of the 500) cars, were built from 1888 to 1903, 
and are practically worn out. With the exception of five (of the 27) loco
motives purchased since 1908, the motive power is old, having been built 
from 1888 to 1903, and will require expensive repairs to keep it in service. 
During the year three locomotives have been purchased.
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TRAFFIC STATISTICS. 
1909-10. 1908-09.

No. pasa. carried. 381,327 360,142
Pass, carried 1 m .18,476,302 17,698,263 
Rate p. pass. p. m. 2.143 cts. 2.106 cts.

1909-10. 1908-09.
Tons carried........ 759,823 567,272
Tons carried 1 m ..78,553,806 62,233,266 
Rate p. ton per m. 0.898 cts. 0.942 cts.

REVENUES, EXPENSES, &c.

Revenues—
Freight revenue___
Passenger revenue..
Express revenue___
Other transp’n rev.. 
Other than transp’n.

Expenses—

Traffic expenses___
Transports expenses 
General expenses...

1910. 1909.
S $

705,539 586,102
395,905 372,699
23,112 22,990
29,766 19,487
17,027 16,788
5,519 5,671

1,176,869 1,023,737

279,439 241,681
109,027 95.622
47,172 42,192

381,537 342,269
32,088 34,586

849,263 756,350
327,606 267,387

1910. 1909.
S S

Net oper. revenue.. 327,606 267,387
Outside operations.. 3,408 2,581

Total.................. 331,014 269,968
Taxes accrued......... 35,761 32,650

Operating Income. 295,253 237,318
Other Income......... 2,621 1,400

Gross corporate Inc. 297,874 238,718
Deductions 

Hire of equipment.. 35,421 29,756
Joint facilities_____ 30,269 29,689
Miscellaneous rents. 11,690 11,552
Int. acc. on bonds.. 125,000 125,000
Other Interest......... 2,194 4,911

Total deductions. 204,574 200,908
Balance, surplus___ 93,300 37,810

1909.
Assets— •? SRoad &equtpment_a6,798,875 6,732,251

BALANCE SHEET JUNE 30.
Note — Comparisons with some Items In the earlier year are Inaccurate 

owing to changes prescribed by the Inter-State Commerce Commission.
1910. 1909.

Liabilities— S S
Common stock____ 2,000,000 2,000,000
Preferred stock____ 2,000,000 2,000,000
First mtge. bonds..2,500,000 2,500,000 
Trafflc.i&c., balances 14,090 29,438
Vouchers and wages. 164,283
Bills payable...........
Int.,dlvs.,&c.,unp’d.
Taxes accrued.........
Miscellaneous.........  25,719
Appropriated surplils 639,781 
Profit and loss.........  177,237

Mlscel. Investments. 1,914
Marketable securities 100
Cash ..............  88,131
Loans & bills recclv. 
Trafflo &c., balances 
Agents & conductors 
Material and supplies 
Prepaid Insur., &c._

1,000
4,078

17,652
62,733

1,204
Miscellaneous.......... 25,117

1,914
100

91,941
4,397
3,957

20,983
47,954

657
29,667

65,825
13,269

140,999
64,000
65,788
11,9S2
52,427
69,186

Total...................7,000,804 6,933,820 Total............. ...7,000,804 6,933,820
a Road and equipment, $6,798,875 in 1910, Includes Investment to 

June 30 1907, $6,748,334 (road, $6,162,603, and equipment, $585,641); 
Investment since June 30 1907, $110,125 (road, $76,234, and equipment, 
$33,891); less reserve for accrued depreciation, $50,585.

6 Appropriated surplus consists of additions to property since June .io 
1907 through Income.—V. 91, p. 717.

American Railways Co. (Holding Co.), Philadelphia.
(Report fo r  F isca l Y ear ending J u n e  30 1910.) 

President J. J. Sullivan writes in part:
Operations.—The total number of passengers carried was 76,572,106, 

showing an Increase of 4,579,007, or 6.31%. The gross earnings of the 
subsidiary companies were $3,431,039, showing a gain of S242,998, or 
7.62%. After paying all operating expenses, fixed charges, Interest and 
taxes (lncliicilmr the new U. S. Government tax, amounting to $8,820), the 
net Income of the American Railways Co. amounts to $353,293, put of 
which sum dividends of 6% were paid, amounting to $342,073, being an 
Increase in dividends paid of $36,367. , . .

Purchases. —-During the year tills company bought the control of the 
Johnstown (Pa.) Passenger Ry. Co. by purchasing 38,000 of the 40,000 
shares of stock, paying for It by Issuing $1,500,000 5% collateral trust 
bonds and 16,511 shares of the American Railways Co. stock. Shortly 
after the purchase a lease was made to a responsible corporation (Johnstown 
Traction Co.— Ed.), giving It an option of purchascundcr which your com
pany receives a satisfactory rental and, In case of a sale, a substantial 
profit. (V. 89, p. 1595, 1596, 1668; V. 90, p. 235, 849.)

We have also bought the Roanoke Traction & Light Co. and the Lynch
burg (Va.) Traction & Light Co., paying for them by Issuing $987\o00 5% 
collateral trust bonds and 10,850 shares of stock of the American Railways 
Co. Both of said companies are the owners of large water Powers on tne 
James and Roanoke rivers, from which they obtain more than 90% of the 
power used by them (V. 90, p. 165, 235). , .

Improvements.— During the year the growth of business warranted the 
expenditure of considerable money for additional facilities as follows:

Construction and Equipment Expenditures, Aggregating $635,499.
Altoona & Logan Val. El. Ry.$40,352 Scranton Railway Co.. -$336,536
Chicago & JoKet El. R y__48,218 LynchburgTr. & Lt. Co------ 32,624
People’s Ry. Co____________  82,009 Roanoke Tr. & Light Co—  78,56o
Springfield Ry. Co-------------- 3,852 Other companies______  11,343

We have formed the Peakland Corporation, with capital stock of $50,0001 
to own real estate at or near Lynchburg, Va. The Du Page Construction 
Co. was dissolved and Its assets taken over by American Railways Co.

Altoona & Logan Valley Electric Railway Co.
During the year the wages of the employees were Increased 7H % ; main

tenance of track and railway department also shows an increase of 50%. 
During the year 11,269 new tics were used, 4,091 lineal feet of switch lum
ber and 5,754 feet of new rail, 300 continuous Joints, &c.

Home Electric Light & Steam Heating Co. of Tyrone, Pa.
The number of customers connected has increased from 578 to 723; the 

equivalent In 16-c.-p. lamps connected increased from 8,442 to 10,336, a 
gain of 22%, with a substantial Increase In Income.

B l a i r  Electric Co., Borough o/Bellwood, Pa. (Population 3,500 to 4,000). 
The number of customers has Increased from 75 to 120 and the gross busi

ness Is about $4,200. -
People’s Railway Co. of Dayton, Ohio.

There was a substantial Increase In gross receipts, due to Improvement In 
general business conditions and growth of the city. An Increase In the 
wages of trainmen became effective May 1 last, Increasing the pay-roll ap
proximately $10,000 per annum. The prospects of the Unclnnat & Leo 
Division arc very encouraging, asjthe population Is Increasing rapidly.

Chicago & Joliet Electric Railway Company.
The results for the past year are not satisfactory. The receipts were 

affected by the severe weather, heavy snow and lee storms for a period of 
between 7 and 8 weeks, blocking the road for hours at a time, and damaging 
the electrical equipment. The gross receipts show an Increase of 8.6%, 
while operating expenses have Increased about 19%), 11% belgn due to ex
tra maintenance and 8% to conducting transportation. The work of ele
vating the steam railroad tracks through the city has seriously Interfered 
with the operation of the cars. About 6% of the ties In the entire mileage 
of track and about 10% of the trolley wire was renewed. The elimination 
of grade crossings In Joliet will be of the greatest benellt; 24 grade crossings 
will be eliminated (by the steam railroads.— Ed.) and there will be 24 less 
crossings (for us) to renew herefater.

The Springfield (Ohio) Railway Company.
The company has shown a substantial Increase In gross receipts due to the 

Improved working conditions In the city. The operating expenses have In
creased, owing to the high price of materials, higher wages and the Increased 
cost of maintaining equipment. The City Councils have planned to pave 
27,536 feet of streets. This will require (from us) an expenditure of $58,850 
for paving and some renewal of track on 5 miles and 1,136 feet of public 
highway. Twenty-live regular cars arc operated dally and from 13 to 17 
trippers during the busy hours.

Scranton (Pa.) Railway Company.
An agreement was entered Into between the Scranton Ry. Co. and the 

Scranton Dunmorc & Mooslc Lake Rlt. Co., providing for the electrification 
of the latter road from Dunmorc to Mooslc Lake at cost (estimated at $100,
000) plus 10% , and for the taking over of the road under an operating lease 
upon completion of the work. It Is expected that the road will be open for 
traffic during August 1910 (V. 90, p. 371). . .

The County Commissioners have let a contract for the work of re-gradlng 
and paving about 17 miles of highway on which the company s track is lo
cated between Taylor Borough and Vandling Borough, except where we 
have private right-of-way. Many Improvements have been made In re
placing special work, laying of double track and paving made necessary by 
municipal Improvements. We have secured permission to use 90-lb. T rail 
In new work on paved streets. During the coming year we may expect to 
encounter considerable expense on account of municipal Improvements.

The Increase In maintenance of rolling stock and equipment has largely 
exceeded that of the previous year. A contract was made with the Scranton 
Electric Co. for power to be transmitted to Maylield In order that the rail
way may abandon its power station at that point, and thus effect an esti
mated saving of at least $1,000 per month. During the year the various 
companies composing the Scranton system have been consolidated under 
the name of the Scranton Railway Co.
Lynchburg (Va.) Traction &. Lt. Co. (St. Ry., Gas and El. Lt. Service of City).

The street railway consists of 11.87 miles of single track and 2.21 miles of 
second track; rail 60 to 100-lb., all In good condition. About 35 cars, one- 
third double-truck. Water-power station situated on James River and 
C. & O. Ry., about 3 miles above city, concrete and brick, with dam of 
cut stone 750 ft. long and 22 ft. high; generating capacity, 500 k. w.. in
stalled In 2 units; also a brick sub-station and an auxiliary steamJ plant 
with 2,000 h. p. capacity. The company furnishes for municipal lighting 
339 arc lamps and 52 Incandescent lamps; lt also furnishes lighting for 1,849 
electric customers. The gas plant has a total capacity of 600,000 cu. ft. 
per day, and, with 17.6 miles of gas mains, supplies 2,074 customers. The 
company owns Rivermont Park, about 36 acres, 2 A  miles from heart of 
city. Various Improvements have been made since we acquired control*

Roanoke (Va.) Traction & Light Co.—Roanoke Railway & Electric Co.
The property Includes all of the lighting and railway business In and about 

the city of Roanoke and the towns of Salem and Vinton, combined popula
tion estimated at about 42,000. The property embraces 26K miles of 
track, of which 5 miles Is double track; power house 1 mile from centre of 
city on Roanoke River and the N. & W. RR., modem and fire-proof; present 
capacity about 3,000 k. w.; also a water-power plant on said river about 3 H 
miles from city, stone and concrete; capacity about 2,500 k. w.; about 
35 passenger (and 4 other) cars; also Mountain Park, a pleasure resort of 
about 35 acres, 2 A miles from heart of city. The company supplies Roa
noke with about 340 lamps of 3,000 c. p. for street lighting, and supplies 
about 2,600 customers with Incandescent and arc lamps and power service. 
Numerous Improvements and additions have been made since control of 
the property was acquired.

Johnstown Passenger Railway Company.
Comprises about 25 miles of road in Johnstown, with a single track Inter

urban line extending to Wlndbcr, 10 miles; about 60 cars, 8 of which are 
double-truck. The lease with the Johnstown Traction Co. among other 
things provides that the Traction Co. shall expend upwards of $200,000 on 
certain improvements and additions.

Bridgeton & Millville Traction Company.
The company shows an Increase In gross earnings of about 2H %  and In 

operating expenses of about 2 ) i % ,  the latter being due principally to the 
re-bonding of the Millville line, rebuilding a double-track car, etc.

Bridgeton (N . J.) Electric Company.
During the past year there has been a small gain shown In both the light

ing and power business and we now have 90 street arc lamps, 249 street In
candescent lamps, 12,618 commercial incandescent lamps, 927 tungsten 
lamps, 42 Nernst lamps and 25 commercial arc lamps.

General.—On the various roads owned we operate a total of 692 cars on 
363.87 miles of track. All of the properties are in a satisfactory condition.

STATEMENT FOR FISCAL YEAR ENDING JUNE 30.
1909-10. 1908-09. 1907-08.

Income from subsld. cos. 
Miscellaneous Income__

$623,164
70,514

$468,662
58,452

$479,029
19,728

$502,758
24,304

Gross Income________
Deduct—

Gen. exp., legal exp., &c.
Taxes .............. ..............
Interest on funded debt. 
Dividends paid (6% )__

$693,678
$5,675

9,500
325,209
342,073

$527,114
$1,562

8,500
206,323
305,706

$498,757
$2,291
13,500

155,854
305,706

$527,063
$6,969
13,000

122,535
304,392

Total deductions___
Balance, surplus for year

$682,457
$11,220

$522,091
$5,023

$477,351
$21,-06

$446,896
$80,167

BALANCE SHEET JUNE 30.
1910. 1909. 1910. 1909.

Assets— S
Stocks and bonds

owned...........al3,609,811
b Bills recelv., &c. 3,110,914
Furn. & fixtures.. 
Engineering Dept.

Instruments___
Fire Insurance fund

Investments___
Interest accrued.. 
Cash on hand___

4,966
5,490

201,449
25,849

119,451

7,324,205
4,957,770

4,833
845

189,449
15,253

118,527

Total................ 17,077,930 12,610.882

Liabilities—
Capital stock........ 6,363,000
Coll, trust bonds—

Conv. 5% bonds 2,435,500 
5% bonds 1917. 2,500,000 
Johnstown coll. 1,500,000 
Lynchb. & lloan. 987,500

Trustee Scranton
Ry. pf.stk. 5s. 1,499,000

Bills payable........ 943,500
Vouchers,<tc.,pay. 48,604
Accident Ins. fund. 30,984 
Fire Insurance fund 200,512 
Taxes & int. accr. 53,406 
Profit* loss, surp. 515,924

S
5,095,100
2,435,500
2,500,000

1,499,000
250,000

59,592
37,166

181,306
48,515

504,703
Total.................17,077,930 12,610,882

a See list In “Electric Railway’’ Section.
6 Chiefly advances to subsidiary companies.—V. 91, p. 716.

Philadelphia Rapid Transit Co.
(Report for Fiscal Year ending June 30 1910.)

The report says in substance:
General Results—Strike Losses.— Had lt not been for the strike of your 

motormcn and conductors, which lasted from Feb. 19 to April 25, a very 
different report would have been submitted.

At the time the strike was called, the company had. In the seven months 
of the fiscal year, shown an Increase of $681,964 In gross receipts and of 
$285,819 In net receipts. Had the same rate of Increase continued for the 
fiscal year, your company would have shown gross receipts of $20,059,462, 
an Increase of $1,261,469. The actual loss In passenger receipts during 
the 60 days of the strike, comparing with the receipts of the year before, 
was $1,558,105. This Is considering only the loss of receipts while the 
strike was In progress. It takes weeks and even months, after a prolonged 
strike, to get traffic back to Its former condition. .

In addition to the heavy Increase In the operating cost during the strike 
period, there were many extraordinary expenses Incurred In protecting 
your property during this time which was not properly chargeable to 
current expenses; these expenditures, aggregating $836,8o6, were accord
ingly carried to strike account and closed Into profit and loss.

The number of passengers carried was 432,884,2o3, of which 62,923,339 
used free transfers, or 14.53%. This was a decrease In passengers of 
38,671,977 and an Increase In transfers of 7,291,574. Average receipts 
per passenger 4.15c. Average number of cars operated dally 1,802, an 
Increase of 4.31%. Total number of trips, 5,624,080; total car mileage, 
70,943,404.

Charges.—The Increase In the taxes and fixed charges Item was caused 
by the following additions: United States excise tax, $78,427; tax on
capital stock and loans, $25,000; other taxes (net), $1,477; Interest on 
Market Street Ry. bonds, $50,000, and Phlla. Rapid Transit bonds, $140,
299; rental of Darby Media & Chester Ry. Co., $8,000; total, $303,204; 
less decrease of mlsc. Int. charges, $16,408; net Increase, $286,795. 6*

Pensions, Wages, A c .—To further the welfare of our employees, the 
directors approved on Dec. 31 a life Insurance and pension plan. Under 
this plan 34 Insurance payments of $500 each were made on account of 
deaths occurring since Jan. 1 1910. Ten employees are now on the pension 
roll, making the pension expense $200 per month; average length of service 
of pensioners 36 years. The company has also established a department 
where men who need temporary loans can obtain same without Interest.

The sliding scale of wages approved at the same time provides a wage 
scale for motormen and conductorsjof from 23 to 25 cents, according to 
length of service. The maximum for men now In the service will oo
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reached In 1914. Pay at the rate of 23 cents an hour for all men who were 
In the service on Jan 1 1910 went Into elTect on July 1 1910

Physical Condition.—The total mileage of the system, Including car barns 
and sidings, Is 627.65; of this 207 miles are laid with girder rail weighing 
111 lbs. to the yard. W e have rc-lakl with this rail during the year 7 24 
miles of track. We have changed over 255 cars to the pay-wlthln tvDC and 
have placed in operation 20 new standard cars on the elevated division 

In an addition to the power-house property at 33d and Market streets 
there Is to be erected an exhaust steam turbine with 6,000 k.w. generating

his report was most favorable in every particular. equipment,
1 he loss of revenue from the strike made necessary new financing Two 

plans were approved. One provided for the sale of securities In the Insur- 
T?i0°othc?a transfeipp 1 n^ 0  ̂the lire protection with lire insurance policies, 
rielnhla and m  your cduipmcnt to the Union Traction Co. of Phlla-
the tini™ TranHnnVJ ?amc fro1?  that company, and using this lease, with 1 ‘ actIon Co. s guaranty of the rentals, as the basis of an i;
oooawhinh1 hnrirtChtes' t ,1 h£ result of tills plan was the raising of $l,5oo,- 

fi to. be.pil’c.1 0,r at the rate of $75,000 each six months, with interest at the tate of o% . (V. 90, p. 1555, 1677.) The securities In the
(iSl;e 'it1, X - ?9, !?V 719) have been disposed of and the equlp- ransferted to the Union traction Co. All of these matters were not 

completed by June 30, so that the full result of this financing does not show 
n thJ iHcil stitoimats. Tac uiiim ed $600,000 brnds of the former 
$5,000,0,00 collateral loan were, following the modification of the lease of 

ft he Lehigh Ave. Pass. Ity. Co., sold to your fiscal agents. The result of 
these different plans Is to put a very comfortable cash balance In the treasury.

Our relations with the city under the contract of July 1 1907 have con- 
tlnued satisfactory. The company is regularly paying to the city the $500 - 
000 required by the contract, and all plans of financing are first submitted to City Councils for approval. *

Stockholders.—The 600.000 shares of stock is held by 2,297 shareholders 
of record, an average holding of 261 shares; 2,091 hold 500 shares or less.

INCOME ACCOUNT FOIi YEARS ENDING JUNE  30.
, T 1909-10. 1908-09. 1907-08. 1906-07
-\o. passengers carried..432,884,253 464,264,656 512,869,023 492,137,038
Passenger receipts-------  17,979,152 18,306,963 18,288.763 18 08$5 519
Chartered cars------------  11,949 10,567 11,317 9,984

I, . yjg. IIUJt V-Vl
Malnt. of equipment.. 
Transportation ______

- 17,991,101
1,025,015 

_ 1,019,983 
. 4,527,960
- 1,460,677
- 1,853,123

18,317,530
889,778
938,758

4,413,417
1.445,077
1,677,708

18,300,080
1,060,425

915,287
4,822,472
1,280,213
1.716,111

18,095,503
1,360,735
1,006,587
4,749,107
1,034,824
1,943,845

9,886,758 
- 8,104,342 
_ 510,256

9,364,738 
8,952,792 

480,463
9,791,508
8,505,572

257,422
10.095,098
8,000,405

245,188
. 8,614,598 9,433,255 8,762,995 

1,569,858 1,464,953 1,394,127 
(6) 1,800,000 (6) 1,800.000 (5) 1,500.000 

6,574,463 6.392,573 5,960,917

8,245,593
1,120,683

(5)1,500,000
5,988,958

General expense______
Total oper. expenses

Met earnings_________
Miscellaneous earnings

Total net__________
Taxes and licenses___
Union Trac. dividend.
Other fixed charges__

Total charges--------- 9,944,321 9,657,526 8,855,044 8,609 641
Balance-------------------- def. 1,329,723 def.224,271 def 92 049 dcf saanin
.T h e  interest on the $10 000,000 Market Street Elevated Passenger Ry 
fMarket Street subway and elevated) first mortgage 4s is not Included in 
the Income account prior to the year 1908-09, as the line was only placed n operation In Aug. 1908. <sr -  •><->' y ymceu ui
i .1

(V. 87, p. 347.)
BALANCE SHEET JUNE 30.

: 1910.' Assets— s
Cash ................... 010,188
Fire lnsur. fund.. 1,945,220
Adv. to leased lines 1,221,623
Supplies............... 826,901
Construction and

equipment........25,608,765 24,202,398
Real estate.........  885,274 888,739
A#c'ts receivable. 37,701 107,629
Sundry stocks___  5,109,000 5,108,950
Open accounts__ ______
Franchise accounts 165,325
Profit and loss___ 1,118,609

1909.
$

1,995,391
1,838,200
1,111,159

973,870

115,092
165,325

Total...............37,528,603 36,500,753
— V. 91, p. 337.

1910. 1909.Liabilities— $ §
Capital stock........29,974,675 29,974,075
Phila. Rap. Tran.

5% coll, bonds. 5,000,000 
Acc'tsaudited, not

90,478due .................
Fixed charges and 

taxes accrued.. 1,512,427
Open accounts... 7,686
Bills payable____  910,000
Package tickets.. 33,343Profit and loss

3,750,000
239,686

1,501,454

55,589
985,349

Total ...............37,528,608 36,506,753

GENERAL IN VESTM EN T NEWS,
RAILROADS, INCLUDING ELECTRIC ROADS.

Central Park North & East River RR., New York.—-Fore
closure.— Judge Lacombe in the United States Circuit Court 
on Sept. 17 decided that the Farmers’ Loan & Trust Co., as 
trustee under the consolidated mortgage of the Cent. P. N. & 
E. R R . Co., securing SI,200,000 7 %  bonds, which matured 
Dec. 1 1902, is entitled to a decree of foreclosure. The 
decree has not yet been entered.

I he bonds are deposited under the refunding mortgage of 1902 of the 
&e. M ltan £>treet JU' (p° ' '  whIch Issued an equivalent amount of Its own bonds In exchange therefor.— V. 87, p. 1299.

Central RR. of New Jersey.— R eport.— Press reports show 
the following results:
Fiscal Gross Net Other Fited Diri- rtntnnre

Year. EarnUigs. Earnings. Income. Charges. dends. Surplus’.
1909-10..26,586,665 10,777,874 4,414,346 6.088 321a3 292 416 5 8M/lR-t 
1908-09..24,520,651 9,782,458 I ’.MoZ'.IHH t'.sW .UlbZ ,194,944 2,343,’044

a  12%, 08 % . .
From the balance as above was appropriated $4,000,000 for additions 

and betterments In 1909-10, against $2,000,000 in 1908-09, leaving a sur
plus of $1,811,483 in 1909-10, against $313,044 In 1908-09.

N ew  D irectors.— Henry Graves Jr. and E . T. Stotesbury 
have been elected directors, to succeed H . McK. Twombly 
and Joseph S. Harris, both deceased.— V. 91, p. 93.

Chicago Indianapolis & Louisville R y.— N ew  D irector.__
Adrian Iselin Jr. of New York has been elected a director 
to succeed the late I. G. Rawn.— V. 91, p. 518, 462.

Chicago & North Western Ry.— A n n u a l M eetin g .— The 
stockholders will vote Oct. 20 on approving the purchase of 
the railways and properties of the Lee County Ry. Co. (of 
Illinois) and the Sioux City Dakota & North Western Ity.Co. 
(of Iowa), both proprietary companies, whose capital stock 
is owned by the Chicago & North Western R y .— V. 90 n 
1489, 697. J , p>

Delaware & Hudson Co.— P urchase.— The Public Service 
Commission, 2d District, on Sept. 16 authorized the company 
to purchase, for a sum not to exceed 850,000, the remaining

850,000 not previously owned of the 8225,000 stock of the 
Greenwich & Johnsonville Ry. Co.—V. 90, p. 1424.

Detroit (Mich.) United Ry.—Suit.—Corporation Counsel 
Hally on Sept. 15 began an action against the company to 
collect 8200 per day rent or occupation tax, in addition to 
the 8300 per day for the streets on which the franchises 
have expired, which the company agreed to pay late last 
year “pending a better adjustment of our relations” or to 
oust the company therefrom. Compare V. 89, p. 1347.

clalmc<l to be due amounts, It Is said, to approximately $lo,000, but is increasing at the rate of $200 per day. The bill of com
plaint, which Is lengthy, reviews the proceedings of the Council which led 
to the demand of the $300 rent per day from the company and its acceptance 
by the latter for the sake of "peace” and the fixing of Increased rentals, 
first at $3o0 and then $450 to $500 per day as the rights on additional streets 
expired. It is asserted that in 1906 the company acknowledged its rights 
had expired on streets on which it now claims perpetual rights.— V.91,p.397.

Forty-Second Street Manhattanville & St. Nicholas Aveiue  
RR., New York.-—Foreclosure Sale Adjourned.—The fore
closure sale has been again adjourned from Oct. 18 to Nov. 16. 
—V. 91, p. 518, 463.

Geary Street Park & Ocean R R ., San Francisco.— De
cision.—See “San Francisco” in “State and City” depart
ment.—V. 91, p. 38.

Great Northern R y .— Rates Fixed by State Authorities Held 
Invalid. Charles E. Otis, as special Master in Chancery, on 
fsept. 21 filed his report in the United States Circuit Court 
at St. Iaul, Minn., holding that the commodity freight and 
two-cent passenger rates fixed by the Minnesota authorities 
in 1900 and 1907 are unconstitutional and confiscatory and 
interfere with inter-State commerce. The matter will come 
up for confirmation before the Court.
..The Master finds that the roads are entitled to a 7% return on a fair valua-

assays
Hudson & Manhattan RR.—Favorable Tax Decision.— 

Judge LeBoeuf in the Supreme Court, Third District, at 
Albany on Sept. 18 reduced the New York State Tax Com
mission’s valuation of the company’s property for special 
franchise tax purposes from 86,900,000 to 83,596,312. Com
pare V. 90, p. 1425.

This Is 89% of the full valuation ($4,040,816), the prevailing rate at 
— yC V /10p 0588Sa276°ttler lCal estate *n New Yorl£ City was locally assessed.

Interborough-Metropolitan Co., New York.—Rumors of 
Pending l4inancing Plans.—The Inter.-Met. stocks have 
been active at advancing prices this week on reports of new 
financing of Interborough Rapid Transit Co., which would be 
undertaken by J. P. Morgan & Co., the First National Bank 
and the City BanU It is thought that these strong financial 
interests will provide the funds to carry out the proposed 
new construction outlined in PresidentShonts’s annual report. 
See last issue of “Chronicle,” page 713.

It is said that application will be made to the Public Ser
vice Commission for permission to sell 820,000,000 of bonds 
or notes, a portion of which will be used to meet the expected 
assessment on the Metropolitan Street Ry. stock held by the 
Inter-Met. Co., the plan for the reorganization of which com
pany is now before the Public Service Commission.—V. 91, 
p. 713.

Iowa Central Ry.—Report.—The results for the year ending 
June 30 as reported in the daily newspapers were:
tT?sca* Gross Net (after Other Interest, Balance,
year Earnings. Taxes). Income. Rents, &c. Deficit.

.............. ---$3,532,619 $564,172 $36,668 $627,503 $26,663
w a? " .................. 3,015,647 454,872 113,650 796,012 227.520— V. 91, p. 518.
Kansas City Railway & Light Co.—Report.—The results 

lor the fiscal year ending May 31 (not June 30) for several 
years were given in the “Chronicle” of Sept. 17, pace 714 

■V. 91, p. 714, 589. ‘
Lake Shore Electric Ry —Plan Operative—Accumulated 

Dividends Adjusted.—Practically all of the pref. stock hav
ing assented, the directors have declared operative the plan 
proposed last March (V. 90, p. 698).

The plan provided for the exchange of the existing 5% cum. pref. stock 
of $3,000,000 (and all except $107,000 of the $1,201,000 dividends 
accumulated therefn to July 1 1910) for $1,000,000 6% cum. 1st pref. and 
$2,000,000 5% non-cum. 2d pref. stock. The remaining $107,000 of the 
accumulated dividends [on the $1,500,000 old pref. stock] has also been adjusted either hv n filvIrlnnH „f *7 0/. nnvnhlfl nnp-tfllrrl In n.\v A fli-of .......
stock an 
In cash; 
stock 
Co..
6% Vi..... ..-.v iuu. win, we arc intormeu, ue paid as soon aicer uct. I 1 
as stock list of new holders can be completed.— V. 90, p. 1296, 1170.

Mexico North Western R y.—Listed in London.—Th e Lon 
don Stock Exchange has listed a further issue of £632,600 
5% 1st M. 50-year gold bonds of £100 each, Nos. A 30,001 to 
30,826 and A 31,001 to 36,500.—V. 90, p. 698.

Minneapolis & St. Louis R R .—Report.—The results for 
the year ending June 30 as reported in the daily newspapers 
were: 1
Fiscal Gross Net Oher Charges, Preferred Balance
Year— Earnings. Earnings. Income. Taxes, Ac Dividends Deficit'
1909-10.$5,1 17,950 $1,597,930 $59,357 $1,580,201 (2 t4)$99 147 ssa n(',•>'
l9v~on- 4>171, ’,315 l ’325’709 338,884 D645.031 200,000 ISOMsS— V. UU, p. 1077.

Minneapolis St. Paul & Sault Ste. Marie Railway.__See
“Annual Reports.”

Sale of Bonds.—The “Minneapolis Journal” states that 
at the annual meeting held in that city on Sept. 20 “an issue 
of 83,600,000 of 4% Soo line bonds, authorized by the di
rectors at a meeting ten days ago, was reported sold.”— 
V. 90, p. 1296.
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Nashville (Tenn.) ,Railway£& Light Co.— Preferred D iv i
dend P a id  Q uarterly.— A quarterly dividend of 1 )4 %  has 
been declared on the preferred stock along with the usual 
quarterly dividend o f < %  ° f  1 %  on the common stock. 
Distributions on preferred stock have been heretofore made 
semi-annually. Both dividends are payable Oct. 1 to 
holders of record Sept. 21.— V._90, p. 1677.

^N ew port News & Old Point Ry. & Electric Co.— Settlement 
with H olders o f  Overdue N otes .— The $300,000 notes due March 
1 1910, secured by pledge of bonds with the Continental Trust 
Co. of Baltimore as trustee, have been retired, a new loan 
having been arranged, enabling the company to settle with 
the noteholders and thus save the collateral which was ad
vertised to be sold on Sept. 20  to satisfy the notes.— V. 8 8 , 
p. 1561.

Northwestern Elevated RR.— R eport.— For June 30 year:
Fiscal Total Net Taxes Bond.&c., Pre/.Divs. Bal.,
Year— learnings. Earnings. Paid. Interest. (3%). Surplus

1909-10____ S2.fi32.038 $1,570,302 $244,379 $955,875 $150,000 $220,098
1908-09____  2,540,883 1,545,064 261,840 927,442   355,776
— V. 90, p. 1240. *ii 6tS- ltat_ .
(F Omaha & Council Bluffs Street Ry.— D ividend  on Com m on  
Stock.— The directors declared on Sept. 6 , in addition to the 
regular quarterly dividend of 134%  on the $4,000,000 pref. 
stock, payable Oct. 1 1910, a quarterly dividend of 1% , also 
payable Oct. 1 1910 on the $5,000,000 common stock. The 
distributions on the common stock have heretofore been 
made semi-annually at the same rate, 4 %  per annum, the 
dividend No. 1, 2 % , having been paid in July 1907.— V. 89,
p,* 1 2 8 1 , 1 1 5 9 7 . : ^ ^ ! ^ ^
W  Pittsburgh Youngstown'/ & Ashtabula 'R y .— Dividend  
Dates Changed.— 'The regular quarterly dividends of 1 % %  
each on both classes of stock under the lease to the Penn
sylvania C om p a n y  will be paid on Sept. 24 to holders of 
record Sept. 15.

The next quarterly dividends on both classes will be paid Dec. 1 1910, 
and thereafter on the first days of March, June, Sept, and Dec. In each year 
Instead of on the 25th days of those months, to holders of record on the 
20th day of the preceding month.— V. 90 , p. 1364.

Quebec & Lake St. John Ry.— D ep osits.— Over 90%  of the 
first mortgage and income bonds having been deposited, the 
bondholders' committee agreed to extend till Sept. 30 the 
period for the deposit of the outstanding bonds with the 
London Joint Stock Bank, Ltd., 5 Princes St., London, E . C., 
under circular of Aug. 9.— V. 91, p. 337, 519.

Somerset Railway.— R eport.— For year ending June 30:
Fiscal Total Opcr. Net Opcr. 2'axes Other Fixed Balance,
Year— Revenue. Revenue. Paid. Income. Charges. Dellcit.
1909-10___________ $330,064 $77,060 $1,283 $275 $130,028 $53,976
1908-09___ . . _____  270,944 33,018 1,258 1,695 127,975 94,521
— V. 89, p. 722-ri i tr

Southern Indiana R y.— R ep ort.— The receiver has issued 
a report for the year ended June 30 1910 as follows (June est.);

l^'t' 1 ‘v" Sou. ind. Chic. Sou. Total.
Gross earns, (lncl. other Income)____$1,604,528 $464,165 $2,068,693
Operating expenses............................... 942,415 244,389 1,186,804

Net .................................................. $662,113 $219,776 $881,889
Fixed charges and taxes (both cos.) (under plan of reorg. V. 91,

p. 3 3 7 )-------------------------------------------------- --------------------- $527,836
4% on Income bonds............................................. .........................  260,000

Surplus after proposed charges and Income Interest (V. 91, p. 337)__________  .
-V, 91. p. 717. 655. .......................................................

$787,836
$94,053

^V erm on t Valley RR. (Boston & Maine RR. System).—
Bonds O ffered .— Lee, Iligginson & Co., New York, Boston 
and Chicago, are placing at 1 0 4 and int., yielding about 
434%  income, the unsold portion of the total authorized 
issue of $1,500,000 1st M. 1 3 4 %  gold bonds dated Oct. 1 1910 
and due Oct. 1 1940. Int. A . & O. Par $1,000 (c&r). 
Trustee, Boston Safe Deposit & Trust Co. The old issue of 
$800,000 1st M. 5s will mature and be paid off on Oct. 1 1910. 
A circular says:

The Chaplin first mortgage bondholders’ protective com
mittee, following the return from Europe of their counsel, 
Samuel Untermyer, held an important meeting on Thursday 
at which it was resolved, among other things, to do their 
utmost to have the various suits recently brought and further 
suits in contemplation pushed as vigorously as possible, 
for the benefit of the bondholders. Members of this com
mittee assert emphatically that these suits are the result of 
their efforts and have followed the demands contained in 
their circular of July 30 1910 (V . 91, p. 277). Deposits 
under their agreement, they state, are coming in very satis
factorily. The Wallace committee, on the other hand, also 
claims to be the instigators of the pending litigation, and 
actively interested in furthering the same.

Wabash-Pittsburgh Litigation,
oU!£ °LMercantile Trust Co. to foreclose Wabash-Pittsburgh 1st M.

(2) fault.of Mercantile Trust Co. to make mtge. covering Pittsburgh 
^ 1, & Coal Co- property subject to lien of first mortgage.
(•>) 1 etltion of Mercantile Trust Co., trustee of first mtge., to intervene 

"3 foreclosure suit of Wheeling & Lake Erie general mtge. Also petitions 
liled by Equitable Trust Co., trustee of Wabash-Pittsburgh 2d mtge., and 
receivers of Wabash-Pittsburgh, to Interevne.

(4) Suit receivers Wabash-Pittsburgh Terminal Co. against Wabash RR. 
to recover amounts due tinder traffic and trackage contracts.

huli  of Wabash-Pittsburgh receivers against certain members of the 
Plttsburgh-Toledo Syndicate. Service In this suit Is not yet completed.—

wdsmngton uounty jfty.— R ep ort.— For year end. June 30:
Fiscal Tot. Opcr. Net Oper. Taxes Other Fixed Add'ns & Balance, 

Pai,L Income. Chges. Improv. Sur.orDef. 
$138-792 53,289 $1,552 $94,086 $30,320 sur.$10,649 

19?r8‘ o^--- I 83-733 117,148 2,735 1,412 96,211 40,789 def. 21,175— V. 89, p. 722.
Watsonville (Cal.) Transportation Co.— Sale Ordered .— A 

press dispatch from Santd Cruz, Cal., states that Judge 
Smith on Sept. 10, upon application of Edward White, 
ordered the receiver to sell the property at auction.—  
V. 85, p. 42.

 ̂ W est End Street R y., Boston.— Option to S u bscribe .—  
Shareholders of record are offered the right to subscribe 
at $75 a share (par $50), on or before Oct. 15, when sub
scriptions must be paid in full, for $1,390,000 new com
mon stock (27,800 shares), to the extent of one new share 
for eight shares now held. The subscriber must also pay 
the dividend of 14 cents a share which will accrue on the new 
stock from Oct. 1 to Oct. 15.— V. 91, p. 718, 655.

INDUSTRIAL, GAS AND MISCELLANEOUS.
F American Agricultural Chemical Co., New York.— N ew
D irectors.— W . H. Dctrick of Baltimore has been elected a 
director to succeed Albert French, resigned; and C.B. Hobbs, 
of Gifford, Hobbs & Beard, New York, and J. A . Starrett, 
also of New York, have been elected to the board to succeed 
James M. Gifford and Robert S. Bradley, both in Europe.

D ivid en d .—  The committee of directors appointed to take 
up the question of beginning dividends on the common shares, 
it is reported, recently asked time for further consideration. 
— V. 91, p. 586.

American Book Co.— Ouster S u it D ism issed .— Judge Coffin 
in the Jackson County Circuit Court at Newport, Ark., on 
Sept. 15 dismissed the suit (begun in Aug. 1909) against the 
company to oust the company from the State for alleged 
violation of the State anti-trust law, in which penalties were 
asked aggregating $2,000,000 to $3,000,000.

The Court, according to newspaper accounts, found the defendant was 
n?.t , °  ,  ̂business In the State on the dates charged, and that It had com
plied with the State law governing the entry of foreign corporations; that 
the business was done through traveling agents and was not inter-State 
business, and that there was no evidence to show the company Is a monop
oly, pool or trust, or that It has ever been a party to a conspiracy to fix 
prices or operated in restraint of trade.— V. 89. p. 471.

American Farm Products Co., New York.— Offer fo r  
P rop erty .— Judge Rellstab of the United States District 
Court has ordered that the creditors appear before him in 
Trenton, N . J. on Oct. 3 to show cause why the offer of 
Meserole Best for the property should not be accepted.

Legal Investments for all savings banks in New England except Vermont 
a closed first mortgage on entire road and equipment and additionally se
cured by deposit of $700,000 stock of Connecticut & PassumplcRivers R11. 
and $100,000 stock of Massawlppl Valley Ry., a total of $800,000 capital 
stock, on which 6% dividends are guaranteed by the Iloston & Maine lilt. 
The present market value of tills collateral Is over $1,000,000. The road 
(opened In 1851) Is controlled by Connecticut River RR. through ownership 
of practically the entire capital stock and operated by Iloston & Maine RR. 
under an agreement providing for payment of all expenses, taxes and In
terest charges and 4% dividends on the $1,000,000 stock. Owns 24 miles of 
road (15 miles double track) Ilellows Falls to Ilrattleboro, Vt.; 10 locomo
tives and 206 passenger and freight cars and entire capital stock of Sullivan 
CountyIRR., a 26-mlIc road Bellows Falls to Windsor, Vt., which has paid 
8% dividends since 1883.

On July 29 the company’s property was placed In the hands of receivers 
as a result of Involuntary bankruptcy proceedings. On Aug. 30 Meserole 
Best made an olfer for the purchase of all the assets, “ subject to all ilens 
thereon,”  on certain terms and conditions. The company has consented 
to the acceptance of this offer and so have James I. Burke and James F. 
Herson, trustees, pursuant to mortgage dated Aug. 18 1909.— V. 91, p. 465

American Gas & Electric Co.— D ividend Increased to 6 %  
B a s i s —  A quarterly dividend of 1 )4 %  has been declared on 
the $2,500,000 common stock for the quarter ending Sept. 30, 
payable Oct. 1 to stock of record Sept. 23. An initial divi
dend of 1%  was paid in July last.— V. 91, p. 520, 96.

Earnings Jor Years ending June 30.
„  1906-07. 1907-08. 1908-09. 1909-10.
Gross earnings.......... .................... $386,961 $366,085 $381,465 $431,122
Net earnings (after taxes)------------$92,202 $146,982 $139,265 $142,306
Other Income.................................. 50,626 49,986 50,015 50,050

Total income-. -------------------$142,828 $196,968 $189,280 $192,356
rota1 Int. on these bonds requires $07,500 $67,500 $67,500 $67,500

Dividends: 1900 to 1903, lncl., 6% per year; 1904, 8%; 1905 to date, 10% per year.— V. 81, p.900.

Wabash-Pittsburgh Terminal Ry .— Another S u it Author
ized .— Judge Orr in the United States Circuit Court for the 
Western District of Pennsylvania on Sept. 19 authorized the 
receivers to institute an action against George J. Gould, 
Joseph Ramsey Jr., Myron T. Herrick, James Hazen Hyde, 
and others, to compel an accounting by the Pittsburgh- 
Toledo Syndicate (so-called), which financed the construc
tion of the property, and to obtain payment to the receivers 
of the Terminal Company of such amounts as shall lie de
termined to be due to the latter from the syndicate.

American Malt Corporation, New York.— P ref. D ividend  
Rate Reduced from  5 %  to 2 % .— The directors on Sept. 21 de
clared a semi-annual dividend of 1%  on the $8,696,492 6 %  
cumulative preferred stock, payable Nov. 2 to shareholders 
of record Oct. 20. This contrasts with 2 )4 %  each six 
months (5 %  per annum) from Nov. 1908 to May 1910 incl.

The American Malting Co. has declared a dividend of 62c. a share on Its 
$14,440,000 pref. stock, payable Nov. 1, contrasting with $1 56 half-yearlv 
(3.12% a year) from Nov. 2 1908 to May 1910. The American Malt Corpor
ation, as owner of 140,266 shares of "company” preferred, will receive from 
the dividend now declared $86,964, which Is just sufficient to cover Its own 
1% distribution.

Preliminary Statement Jor Year ending Aug. 31 1910 (Compare V. 89.
p. 1221).

American Malting Co.— 1909-10. 1908-09. 1907-08. 1906-07
Surp. for year after all charges. $272,451 $557,383 $952,704 def.$357,603
Pref. dlvs. paid In November. 89,528 225,264 225,264
Pref. dlvs. following May

(See below ).............. ..........................  225,264 225,264 ...................
Total dividends.................... (?) $450,528 $450,528

Of which to Am. Malt. Corp.,abt (?) (3.12)436,000 436,000
Dlv. Am. Malt Corp. pref. abt.seebclow (5)434,000 433,000

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



792 THE CHRONICLE [VO L. L X X X XI,

The amount of the (Inal dividend, payable In May 1911, out of the 
earnings for the late year, whether more or less than the amount Just 
declared, will depend on the trade conditions then existing, the policy of the 
American Malting Co. being to maintain its accumulated surplus at about 
the amount shown la balance sheet of Aug. 1907, and to distribute excess 
earnings. Compare American Malting Co. below.— V. 89, p. 1350.

American Malting Co.— Dividends.— P relim in ary State
m en t.— In connection with the dividend announcement 
noticed above (American Malt Corporation), the following 
statement was issued:

Net earnings for the fiscal year ended Aug. 31 1910, after all expenses 
and charges, were $272,451. The results for the year arc regarded as 
gratifying when the conditions which prevailed in the trade arc considered, 
rhe barly crop in 1909 was an expensive one to handle, owing to the poor 
crop. During the greater part of the year competition for business was 
very keen, and tlie margin of profit was small. Extremely adverse condi
tions of railroad transportation prevailed from early in December until late 
In February, due to the strike of switchmen of the Northwest, followed by 
severe weather conditions, which placed a practical embargo on transporta
tion of grain in the Northwest for many weeks. These conditions led to 
sharp advances in the price of barley at Chicago and Milwaukee, and proved 
expensive to this company, owing to the fact that large Quantities of barley 
which had already been purchased and were on board cars in the North
western territory was delayed for many weeks, and the company was forced 
into tlie market in Chicago and Milwaukee at an unseasonable period to 
purchase barley for the requirements of its malt houses in Cldcago, Mil
waukee and Detroit.— V. 89, p. 1221.

Armour & Co.— S u it Beejun.—  Prosecuting Attorney
Conklin on Sept. 16 filed a suit in the Circuit Court in that 
City, asking that the larger produce concerns dealing in that 
city be enjoined from establishing general prices for food
stuffs and for a permanent dissolution of the Kansas City 
Fruit & Produce Exchange.

The defendants are charged with co-operating to raise the prices of 
poultry, eggs, butter anil other products. The defendants Include, among 
others, Armour & Co., Swift & Co. and the Kansas City Fruit & Produce 
Exchange.— V. 91, p. 216.

Citizens’ Light, Heat & Power Co. of Montgomery, Ala.—
Decree E ntered .— Judge Jones in the United States District 
Court on Sept. 0 entered the formal decree granting Henry 
L. Doherty & Co. an injunction pendente lite as prayed for 
in a supplemental bill recently filed.

The order restrains the Citizens’ company, Its officers or representatives 
from selling or disposing of any of the $200,000 stock or making any contract 
to buy or Install additional machinery in the Citizens’ plant, or making or 
creating any obligation outside of the necessary operation and conduct of 
the business, and also forbids the issue of additional stock without leave of 
the Court. Permission is given, however, to apply to the Court from time 
to time touching any proposed additions or extensions. Richard Tillis Is 
personally enjoined from voting, pledging or selling any additional stock 
In the company acquired by him pending a final settlement of the litigation.

The effect of the decree is to keep the property of the Citizens’ company 
In statu quo pending the final adjudication of the ownership of the com
pany’s stock unless the decision Is reversed by a higher court. Compare 
V. 91, p. 466, 398, 339.

Edison Electric Illuminating Co., Boston.— N ew Director, 
cfee.— Robert Saltonstall has been elected a director to succeed 
the late George Dexter, Treasurer and director. Thomas K . 
Cummins succeeds Mr. Dexter on the executive committee. 
— V. 91, p. 719.

Fort Worth (Tex.) Light & Power Co.— S a le.— J. R Nutt, 
of the Citizens’ Savings & Trust Co., Secretary, Cleveland, 
Ohio, has bought the property.

No securities of any kind are to lie Issued, it being Mr. Nutt’s intention to 
own and operate the property as an individual. The capital stock was 
recently $300,000. A new power plant Is proposed.

Great Western Cereal Co., Chicago.— M ortgage.— The 
company is filing its new $1,500,000 mortgage to the Con
tinental & Commercial Trust & Savings Bank of Chicago, as 
trustee. Compare V. 91, p. 466.

Hicks Locomotive & Car Works, Chicago Heights, 111.—  
R eceivership .— The United States Circuit Court at Chicago 
on Sept. 20 appointed the Continental & Commercial Trust 
& Savings Bank of Chicago as receiver for the company, on 
application by creditors whose claims aggregate about $800.

The petitioning creditors are the Spear & Miller Co., $286; Chicago Mine 
& Mill Supply Co., $82; and Chicago White Lead & Oil Co., $314. The 
total liabilities arc said to be about S800.000, Including, it is understood, 
some $290,000 first mortgage 5s. Compare V. 83, p. 93.

Homestake Mining Co.— R eport.— For year ending May 31:
Fiscal Total Op.A. Gen- Constr. & Dividends Balance,
Year— Income. Expenses. Surveys. on Stock. Sur. or Def.
1909-10 ..$4,621,235 $3,506,333 $327,742 (4B % ) $982,800 def.$195,041
1908- 09 . .  5,865,654 4,150,588 116,595 (6 B % ) 1,365,000 sur. 233,471

Tons of ore milled during 1909-10, 1,237,381, against 1,505,302 In 1908
09; total proceeds of bars, $4,498,751, at an average of $3.6357 per ton, 
against $5,725,047, at an average of $3,803, In 1908-09.— V. 90, p. 852. ■

Inland Steel Co., Chicago.— R eport.— For the years end
ing June 30 1910 and 1908 (not 1909):

Fiscal Sales (less Net Other interest Dies. Balance,
Year— diset., & c.). earnings, income, paid. (7%) Surplus.

1909- 10........ $9,816,093 $1,631,963 $2,174 $168,750 $404,577 $1,060,810
1907-08____  6,317,499 742,330 12,493 102,981 ______ 651,842

From the surplus as above In 1909-10, $1,060,810, was deducted $150,
000 for depreciation reserve, leaving $910,810. The total surplus June 30 
1910 was $2,416,418.— V. 90, p. 505.

International Nickel Co.— N ew  O fficers.— Treasurer James 
L. Ashley has been elected also Secretary, to succeed S. II. P. 
Pell, who resigned. F. S. Jordan has been elected Assistant 
Secretary.— V. 90, p. 1553, 1493.

Lake Superior Corporation.— R eport.— For June 30 year:
m i . onFiscal Inc. from Other Int- Total

Year— Sub. Cos. erest, Ac. Receipts.
1909-10........ .$564,718 $113,506 $678,224
1908-09____  501,424 65,087 566,512

The surplus for the year 1908-09 was $22,996, as snown anovc; add] 
$55,372, the surplus for the year 1909-10 makes a total of $78,369; the dl 
dend of 2 on the Income bonds paid Oct. 1 1910 calls for $75,000, let 
Ing $3,369.— V. 91, p. 467, 97.

iiaian
Bonds, Ac. Surplu 

$622,852 $55,3
543,516 22,91

as shown above; addli

Lehigh & Wilkes-Barre Coal Co.— R eport.— For year 
ending June 30:
Fiscal ■ Total

Year. Ileceipts.
1909-10............................. $16,284,969
1908-09..................  16,602,857
1907-08______   18,290,937
— V. 90, p. 1428.

Net Interest & Balance, 
Earnings. Sink. fd. digs. Surplus. 
$2,990,550 $1,104,669 $1,885,881
3,179,133 1,180,039 1,993,094
3,225,720 1,291,242 1,934,478

Macon (Ga.) Gas Light & Water Co.— C ity Offers to P u r
chase.— See “ Macon” in “ State and City” department.—  
V. 84, p. 934.

Massachusetts Gas Companies, Boston.— Earnings o f  C on
trolled C om pa n ies.— Net earnings of the subsidiary companies 
for August and the two months ending Aug. 31:

New England Gas & Coke Co__
Boston Consolidated Gas Co___
East Boston Gas Co___________
Citizens Co., Quincy___________
Newton & VVatertown Co_______
New England Coal & Coke Co__
Federal Coal & Coke Co________

Totals----------------------------------$

August---------2 Mos. end.
1909.1910.

$50,382
44,755
3,858
2,787
3,438

27,158
474

132,852

$21,542 
*55,880 

6,774 
def.260
31,458

$115,394

1910.
$91,389
106,879

7,044
4,866
6,767

44,686
1,632

$263,263

Aug. 31. 
1909. 

$51,138 
*103,124 

13,545 
352

54,935

$223,094
* Including electric business, averaging $8,000 per month, sold Sept. 1 

1909 to Edison Co.— V. 91, p. 521, 218.
National Licorice Co., Brooklyn, N. Y.— C om m on Stock  

D ividen d .— No dividend has been paid or declared on the
81.000. 000 common stock since the 3 %  disbursed in Jan. 
last, although for a number of years payments have been 
made regularly semi-annually in Jan. and July, 2 %  having 
been paid in July 1909 and 3%  in Jan. 1909.

Dividend Itecord of Common Stock (Per Cent).
1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910.
4 B IB  2 3 B 5 4B  5 Jan., 3— V. 88, p. 104.
New York & Albany Transportation Co.— R e-S ale S ep t. 29. 

— The steamboasts “ Frank Jones” and “ Saratoga” will be 
re-sold by Receiver Joseph II. Choate Jr., through Joseph P. 
Day, auctioneer, in N. Y . City, on Sept. 29. Upset price
870.000. Compare V . 91, p. 521.

New York State Realty & Terminal Co.— M orgtage E x 
tended.— The company, an ally, it is understood, of the N. Y . 
Central & Hudson River R ll, Co., has filed an extension 
until July 1 1911 of the 8200,000 mortgage at 5 %  to the 
Union Trust Co. of N. Y ., trustee. The mortgage covers 
property on the Harlem River Ship Canal in the neighborhood 
of 192d St. Compare Y . 78, p. 2442.

Ontario Power Co. of Niagara Falls.— E a rn in g s.— For the 
month of August (including the Ontario Transmission Co.):

August— Gross.x Net. Other Inc. y Interest. Surplus.
1910 .........................$62,661 $50,470 $7,250 $50,160 $7,560
1909 ......................... 48,900 37,149 630 27,146 10,633

x Gross earnings Include Governm ent rental, $4,532 In 1910 against $4,200 
in 1909. y “ Interest”  Includes In 1910 interest on O. P . Co. 1st 5s, $22,
642; O. P . Co. debentures, 815,000; and rental O. T . C o., $12,518; in 1909, 
O. P. Co. 1st 5s, $21,101, and rental O. T . C o.. $6,045.— V . 91, p. 720, 399

Nova Scotia Steel & Coal Co.— D ividend Increased.— A  
quarterly dividend of has been declared on the 80,
000,000  common stock, payable next month, comparing with 
1%  quarterly disbursed in Jan. to July 1910 inclusive. 
A 20%  stock dividend was also paid to holders of record 
Dec. 20 1909. (V . 89, p. I486).— V. 91, p. 341, 218.

Pay-as-You-Enter Car Corporation, New York.— Exchange  
o f  Stock— F irst D ividend o f N ew  C om p a n y.— See page 809, 

People’s Gas Light & Coke Co. of Chicago.— B on d  Offer
in g .— The Continental & Commercial Trust & Savings Bank, 
Chicago; the Central Trust Co. of Illinois, Chicago, and 
J. & W . Seligman & Co., New York, are offering at 101 
and interest, by advertisement on another page, the unsold 
portion of 82,000,000 refunding 5 %  gold bonds, dated 
1897 and due Sept. 1 1947, without option of prior payment. 
Interest payable M. & S. in New York. Par 81,000 c*&r. 
Farmers’ Loan & Trust Co., N. Y ., trustee. These bonds 
are listed on the N . Y . Stock Exchange. A circular shows:

Capitalization (as reported by the company).
Capital stock, authorized and Issued__________   $35,000,000
Total outstanding bonds__________________    40,096,000

Refunding Bonds, Total Authorized Issue, $40,000,000.
Amount outstanding ($9,600,000) having been Issued to refund 

underlying bonds and $5,800,000 for im provem ents and
ad d ition s-------------------------------------------------  $15,400,000

R eserved, subject to Issue, cither to refund underlying bonds 
($19,446,000) or to pay for im provem ents and additions to
an am ount equal to the cost thereof ($5,154,000). _................  24,600,000

Earnings and Expenses for Calendar Years.
• 1909. 1908. 1907.

Gross receipts....... ..................................$ 14 ,56 1,58 8  $13,738,969 $13,146,367
Operating expenses______________  8,504,596 8,222,624 7,973,626
Depreciation charges, <5cc________  1,034,588 876,351 843,409

Net, after depreciation, &c_______ $5,022,404 $4,639,994 $4,329,332
Bond Interest____ _________________  1,909,300 1,884,300 1,810,550

Surplus for stock.................. ............$3,113,104 $2,755,694 $2,518,782
After deducting $1,034,588 for depreciation, the company earned during 

the year 1909 over 2B  times ttie Interest on its outstanding bonded debt, 
and the surplus earnings were equal to 8.89% on $35,000,000 of outstanding 
capital stock, on which dividends are being paid at the rate of 7% per an
num. At present market prices for the outstanding stock, there Is an equity 
of over $35,000,000 in the property over and above the outstanding bonds.

The refunding 5s oirered herewith are part of a block of $3,000,000 bonds 
(the remaining $1,000,000 bonds having been withdrawn for investment) 
Issued to reimburse the company at par for Improvements and property 
expenditures made subsequent to Dec. 31 1809, the last previous applica
tion for the certification of bonds against betterments, improvements or 
additional property having been made ten years ago (In 1900), since which 
date the Increase In the business lias been as follows:

Increase in Company’s Business Since Dec. 1 1890.
Miles of mains from 1,705 to 2,484 I No. gas stoves from 47,639 to 279,080 
No. of metres from 274,604 to 4«6,015| No. of gas arc lamps from 0 to 84,335 

The company is a consolidation of'the principal gas properties of Chicago, 
perfected in August 1897, under authority of tlie State Legislature, and now 
controlling the entire gas business of the city. The company operates 
under a charter granted in perpetuity by the State of Illinois. In 1907 
the plants, properties and business, severally, of the Ogden Gas Co.and the 
Universal Gas Co. were acquired by lease and are now operated by ttie eo.

The bonds we otTcr are, In tlie opinion of counsel, a general mortgage on 
the property now owned or hereafter acquired. As the underlying bonds 
of the constituent companies are retired or refunded, the refunding 5s will 
ultimately become the first lien on ttie entire property, including the new 
fire-proof 20-story office building about completed at the corner of Adams 
St. and Michigan Avc., Chicago.— V. 91. p. 720.

For other Investment News see page 809.
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HUports anti jpixcumeuts.

READING COMPANY.

TH IR TE E N TH  AN NU AL REPORT— FOR TH E FISCAL Y E A R  EN D E D  JUNE 30 1910.

Reading C om p a n y, General O ffice, Philadelphia, October 10 1910.
T o  the Stockholders o f Reading C om p a n y.

The Board of Directors submit their report for the fiscal year ended June 30 1910 of Reading Company, the Philadelphia 
& Reading Railway Company and The Philadelphia & Reading Coal & Iron Company.

Net result of the business of the three Companies for the past fiscal year and comparison with previous year:

1909-1910. 1908-1909.

PHILADELPHIA & HEADING RAILWAY COMPANY—
Receipts______________________________________ ______
Operating expenses__________________________________

Net earnings____________________________________
Additions and betterments...........- ...........................................

Fixed charges and taxes.
Surplus__________________________________________

THE PHILADELPHIA & READING COAL & IRON CO.
Receipts------------ ------------------------------------------.---------------
E xpenses___ ,________________________________________

Net earnings______________
New work at collieries_________
Interest on debt to Reading Co_ 
Depletion of lands fund------------

$1,216,015 10 
746,957 87 
445,867 50

Fixed charges and taxes.
Surplus_______
Deficit . . . ___

READING COMPANY:
Income____________
Expenses _________

Net earnings_______
Fixed charges and taxes.

Surplus of three Companles.

$45,428,083 46 
26,563,617 02

$18,864,465 84 
2,070,060 94

$16,793,804 90 
10,161,429 55

$33,217,936 11 
30,794,778 10

2,423,158 01 

2,405,840 47
$17,317 54 
88,818 49

$9,122,233 55 
108,442 82

$9,013,790 73 
4,798,595 74

$6,632,375 35

$1,172,204
935,003
465,767

4,215,194 99
$10,776,069 39

$40,267,261 47 
23,825,678 53

$16,441,582 94
1,805,722 18

$14,635,860 76
10,076,314 93

$34,792,694 46
32,045,868 76
$2,746,825 70

2,572,975 57
$173,850 13

106,876 42

$9,076,153 36
33,972 87

$9,042,180 49
4,626,785 30

$4,559,545 83

60,973 71

4,415,395 19
$9,041,914 73

The ”TOSS receipts of the Railway Company increased $5,1(30,82 1 99. The operating expenses increased $2,737,939 09. 
Tiie gross receipts of the Coal & Iron Company decreased $1,574,758 35 during the past fiscal year as compared with the

• "  -------- J------------ 1 ori nnn no ~ “ ~J- J----------- ‘‘ nn. The payments on account
The decrease was $18,057 93 

of $66,973 71 for the previous
year, a net decrease of $138,474 66 . ,

The gross receipts of Reading Company increased $46,080 19. There was an increase of $171,810 44 in fixed charges 
and taxes, leaving a decrease in s urplus over the previous fiscal year of $200,200 20.

The net increase of the fixed charges and taxes of the three companies for the year ended June 30 1910, as compared 
with the year ended June 30 1909, was $317,152 60 as follows: This increase of fixed charges and taxes was caused principally 
by the increased amount of national, State and municipal taxes paid, of which $73,530 26 was paid into the United States 
Treasury as the special excise tax, under the Act of Congress of August 5 1 9 0 9 : ____________________________

Fixed charges and taxes, Philadelphia & Reading Railway Company.
The Philadelphia & Reading Coal & Iron Company.................................
Reading Company____________________________ ________ _____________

Less Income of Reading Company Included In fixed charges of Philadelphia <Sc Reading Railway Company.

Tile accumulated surpluses of the three Companies June 30 1910 were as follows:
REARING COMPANY, June 30 1909---------------------------------------------------------------------------------------------Year ending June 30 1910 (Including $5,000,000 00 dividends paid by Philadelphia & Reading Rail

way Company)............................................................................................................................... - .........
Less:Dividend on First Preferred Stock, September 10 1909.. .  

Dividend on First Preferred Stock, March 10 1910 
Dividend on Second Preferred Stock, November 10 1909.
D i v i d e n d  on Second Preferred Stock, May 10 1910---------
Dividend on Common Stock, August 2 1909-----------------
Dividend on Common Stock, February 1 1910--------------
General Mortgage Sinking Fund-----

June 30 1909.PHILADELPHIA & READING RAILWAY COMPANY
h<'^ Dividend paid November 19 1909......................................................................................$2,000,000 00

Dividend paid March 23 1910.............- ..........................................................- .................. T’nno’nno ooDividend paid May 28 1910.....................................................................- .......................... 1,000,000 00
Year ended June 30 1910 —  —  -Miscellaneous Adjustments (Profit and Loss).

THE PHILADELPHIA & READING COAL & IRON COMPANY, June 30 1909. 
Year ended June 30 1910 (Deficit).............................................................................

Total Surplus June 30 1910.

June 30 1910.
$10,101,429 55 

88,818 49 
4,798,595 74

$15,048,843 78 
4,249,191 31

$10,799,652 47

$17,612,171 89 
9,215,194 99

560.000 00
560.000 00
840.000 00
840.000 00

1.400.000 00
2.100.000 00 

433,345 68
$9,721,612 27

5,000,000 00
$6,632,375

18J)18

June 30 1909.
$10,076,314 93 

106,876 42 
4,626,785 30

$14,809,976 65 
4,327,476 78

$10,482,499 87

$26,827,366 88

6,733,345 68

$4,721,612 

6,651 293
$1,462,936

71,500

$85,114 62 
Dec.,18,057 93 

171,810 44
$238,867 13 

Dec.,78,285 47
$317,152 60

$20,094,021 20

11,372,906 09

1,391,435 05
$32,858,362 34

The total surplus June 30 1910 of $32,858,302 34 shows an increase of $4,001,042 18 over that of June 30 1909, a 
follows:
Tnt-il siirnlus Tunc 30 1909______________________________________________________________________________ _____ ______________________$28,796,720 16
Less dividends and slnkng fund paid during fiscal year-ended June 30 1910--------------------------------------------------------------------------------------  0,733,345 68

$22,063,374 48
10,794,987 86Add total surplus of three Companies for year ended June 30 1910 ------ -----------..............................................51° ’ " i7r ’afaAdd credit balance of miscellaneous adjustments, Philadelphia & Reading Railway Company 1909-1910.......................... 18,918 47 ______________

. $32,858,362 3
In connection with the above surplus, the Board of Directors, on June 15 1910, took the following action:

On the First Preferred Stock, a dividend of two per cent was declared, payable September 10 1910 and a sum of $560,000 
was set apart to make provision for another dividend on the First Preferred Stock of two per cent to be paid March 10 1911.

As to the Second Preferred Stock, the sum of $1,680,000 was set apart to make provision for a dividend of two per cent, 
to be paid on November 10 1910, and for another dividend of two per cent, to be paid on May 10 1911 upon the Second 
Preferred Stock.

On the Common Stock, a dividend of three per cent was declared, payable August 1 1910.
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PH ILADELPH IA & READING R A IL W A Y  COMPANY.
The receipts of the Railway Company from the several classes of business for the last seven years (the period in each 

case being the twelve months ending June 30), were as follows:

YEAR ENDED JUNE 30.
1909-1910. 1908-1909. 1907-1908. 1906-1907. 1905-1906. 1904-1905. 1903-1904.

Coal Revenue___________ 517,698,227 06 
13,546,726 95 
6,182,421 45 

27,936 01 
559,873 98 
200,629 70 
86,394 74 

257,313 94 
35,043 55 
51,222 40

295,932 26 
118,511 61 
770,715 52

$18,577,272 11 
13,502,925 96 
6,211,933 58 

25,520 79 
607,407 69 
213,286 68 
87,414 76 

208,145 05 
10,429 55 
1,123 98

315,620 45 
117,801 32

Merchandise Revenue_______  .
Passenger Revenue__________ _____ _ .  _
Excess Baggage Revenue___

16,523,710 60 
7,059,476 94 

28,786 04 
589,421 20 
262,611 18

16]36o!l69 92 
6,399,172 94

15!220!440 96 
6,216,316 25 13,036,535 55 

5,717,399 37 11,932,640 14 
5,516,669 39

Express Revenue................
Milk Revenue (on passenger trains)________
Other Passenger Train Revenue..................... 88,701 16
.Switching Revenue_______ _ ____________ 395,190 95 

14,678 49 
46,247 81

350,736 05 
118,136 60 
883,208 45

1,066,208 54 902,241 36 796,458 53 760,355 31

Revenue from Operations Other than Trans
portation _________  _ ._ _______

Mall______________ 119,024 51

Total Philadelphia & Reading Railway.. $45,098,123 31 
329,960 15 $39,830,949 17 

436,312 30
$41,640,939 24 

1,023,656 10 $42,676,278 47 $39,658,040 75 
905,683 83

$36,832,069 91 
663,648 97

$34,250,489 35

Total........... .................................................... $45,428,083 46 $40,267,261 47 $42,664,595 34 $43,528,936 44 $40,563,724 58 $37,495,718 88 $34,939,395 86

The gross receipts of the Railway Company show an 
increase of $5,160,821 99, as compared with those of the 
previous year, and the surplus for the year increased $2,
072,829 52. The payments on account of fixed charges and 
taxes were $85,114 62 greater than during the previous year, 
and there was an increase of $264,938 76 in the amount paid 
for additions and betterments.

The details of the accounts will be found in the Comp
troller’s report herewith.

The tonnage of anthracite coal carried decreased from 
11,586,839.18 tons in 1908-1909 to 10,929,612.03 tons in 
1909-1910, a loss of 657,227.15 tons, or 5.67 per cent, and the 
tonnage of bituminous coal increased from 10,574,314.09 
tons to 13,241,198.15 tons, a gain of 2,666,884.06 tons, or 
25.22 per cent.

The revenue from coal traffic increased from $17,698,227.06 
to $18,737,217.84, a gain of $1,038,990 87, or 5.87 per cent,

Merchandise traffic increased from 18,452,888 tons to 
23,260,452 tons, a gain of 4,807,564 tons, or 26.05 per cent, 
and the revenue therefrom increased from $13,546,726 95 to 
$16,523,710 60, a gain of $2,976,983 65, or 21.98 per cent.

The number of passengers increased from 24,878,186 to 
31,333,231, a gain of 6,455,045, or 25.95 per cent, and the 
passenger revenue increased from $6,182,421 45 to $7,
059,476 94, a gain of $877,055 49, or 14.19 per cent.

The gross receipts of the Railway Company in the fiscal 
year ending June 30 1910 were larger than in any other year 
in the history of the Company. The gross receipts for the 
fiscal year ended June 30 1907, in which the previous high 
record of gross receipts was made, were so large and the in
crease over the previous years had been so great that it was 
then believed that the maximum of the current decade had 
been reached. It is, therefore, gratifying to note that, 
notwithstanding the decline of gross receipts in the two 
intervening years ended June 30 1908, and June 30 1909, 
the gross receipts of the last year of the decade exceeded 
those of any previous year. The large gross receipts for the 
year ended June 30 1907 brought the average annual gross 
receipts from 1901 to that date to $35,210,653 13, but the 
larger gross receipts of the year ended June 30 1910 brought 
the average annual gross receipts from 1901 to that date to 
$37,483,451 22.

The increase in the operating expenses naturally followed 
the large increase of tonnage that produced the increase of 
gross receipts, the largest percentage of the increase of operat
ing expenses being to the item of transporation expenses.

The change in the classification of operating and other 
expenses prescribed by the Inter-State Commerce Com
mission, which was introduced into the accounts for the first 
time in the past fiscal year, prevents an actual comparison 
of the operating expenses of the past two fiscal years, as, for 
example, the items of “ increased weight of rails”  and “ track 
fastenings and improved frogs and switches” , aggregating in 
1910 $158,975 99, which previously had been included in 
“ maintenance of way and structures,” are now included in 
the item of additions and betterments.

ADDITIONS AND BETTERM ENTS.
The sum of $2,070,660 94 was expended during the past 

fiscal year for Additions and Betterments and charged to 
income. The Additions and Betterments covered by this 
expenditure were as follows:
Right of way, station grounds and real estate______________  $152,648 54
Grade revision, widening cuts and Alls and improvement of

over and under grade crossings...............- ----------------------- 17,573 40
Track elevation and elimination of grade crossings...............  1,031,894 77
Bridges, trestles and culverts____________________________   72,289 93
Additional main tracks____________________________  103,632 14
Sidings and spur tracks_____________________ ______________ 57,420 37
Terminal yards-----------------------------------------------------  139,080 90
Interlocking, block and other signal apparatus-----------   62,454 03
Station buildings and fixtures_____________  75,855 74
Shops, engine-houses and turn tables.......................- ........... .. 13,243 95
Shops, machinery and tools------------------------- ---------------------  3,356 38
Water and fuel stations...________    15.355 80
Dock and wharf property...... ....................     164,676 51
Electric light and power plants____________________________ 13,025 46
Increased weight of rails__________________________________ 117,750 63
Track fastenings and Improved frogs and switches--------------- 41,225 36
Miscellaneous________    17,047 32
„ , $2,098,531 23Less salvage on gas-producing plant in Philadelphia, which

was destroyed by fire................................................ ...............  27,870 29
$2,070,660 94

Of the amount of $152,648 54 expended for right of way, 
station grounds and real estate during the past fiscal year, 
the principal item was that of $100,005 50 paid for real 
estate in Harrisburg to be used for a new freight yard at 
that point.

Of the $1,031,894 77 paid for track elevation and elimina
tion of grade crossings during the past fiscal year the principal 
items were:

1. $21,303 27 on account of new receiving yard for loaded 
coal cars at St. Clair. The establishment of this yard at St. 
Clair has been found to be absolutely necessary for the ex
peditious and economical handling of the anthracite coal in 
connection with the other traffic of the Company, and other 
large expenditures will be made as the construction work 
progresses.

2. $953,033 91 for elevation of tracks of the Philadelphia 
Germantown & Norristown Railroad and $22,678 64 for the 
elevation of tracks of the Richmond Branch, all in Phila
delphia.

In addition to the sums expended for the elevation of 
tracks in Philadelphia, there was also expended on the same 
account $323,387 80, which was paid out of the proceeds of 
the sale of securities heretofore in the Subway Sinking Fund. 
Upon the discontinuance of the Subway Sinking Fund in 
1907, the Board of Directors directed that the securities in 
the fund should be applied to the cost of the elevation of 
tracks in Philadelphia. The actual amount, therefore, 
expended during the past fiscal year for the elevation of 
tracks in Philadelphia was:
On account of Philadelphia Germantown & Norristown Rail

road, and charged to income______ . _ . $953,033 91
On account of Philadelphia Germantown & Norristown Rail

road, and paid for from Subway Sinking Fund__________  323,387 80
On account of Richmond Branch, and charged to income___  22,678 64

Total______________ ______ ___________ _________________ $1,299,100 35
The work of elevating the tracks of the Philadelphia 

Germantown &  Norristown Railroad in the City of Phila
delphia progressed favorably during the past fiscal year. The 
entire line between Berks and Huntingdon Streets has been 
completed, all of the tracks having been laid, and the bridges 
at street crossings and the freight yards at Twelfth and York 
Streets and at Tenth and Berks Streets having been con
structed. The foundations for the steel viaduct between 
Brown and Jefferson Streets are practically completed, and 
the erection of the steel structure will soon begin. All the 
masonry and the western half of most of the bridges over 
intersecting streets between Sixteenth Street Junction and 
the Richmond Branch have been completed.

Other than some preliminary surveys by the city of 
Philadelphia, no active work has been done in the elevation 
of the Richmond Branch tracks.

Deducting from the total amount of $2,070,660 94 ex
pended for additions and improvements during the past fiscal 
year the amount of $1,031,894 77 expended for track ele
vation and elimination of grade crossings, leaves $1,038,
766 17 expended for other additions and improvements in 
that year, as compared with $341,262 90 for the year ended 
June 30 1909 and $937,659 64 for the year ended June 30 
1908.

This sum of $1,038,766 17 was applied principally to the 
construction of additional main tracks, terminal yards and 
dock and wharf property, of which the main item was for 
work connected with the iron ore handling plant at Pier 14, 
Port Richmond, referred to in the previous annual report. 
This sum also includes the new items of increased weight of 
rails, &c., hereinbefore referred to.

The actual amount expended by the Company during the 
past year for sidings and spur tracks, &c., was $83,743 12, 
but the account was reduced to $57,420 37 by the salvage 
of $26,322 75 received from the sale of material in tracks 
which have been abandoned. These expenditures were 
nearly twice as great as those made for sidings during the 
previous year and are an indication of the growth of the 
industries served by the lines of the Reading System from 
which its traffic is produced.

In addition to the improvements above referred to, which 
are charged to income in 1909-1910, other improvements 
were made by the Philadelphia & Reading Railway Company 
costing $25,475 38, which were charged to capital account.
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The amount paid for improvements and capitalized in the 
year ended June 30 1909 was $40,551 94.

By command of the Inter-State Commerce Commission, we 
are required to capitalize all betterments and additions which 
have been paid for out of income since June 30 1907.

The line drawn between renewals and repairs chargeable 
to Expense Account and Improvements is forcibly illustrated 
by the ruling on replacement of rails in tracks. If the old 
rail weighed sixty pounds and the new weighs ninety-pounds, 
one-third of the cost of the new rail must be capitalized. I he 
item on the assets side of the Balance Sheet, amounting to 
$4,814,042 70 is the result of the Commission’s order. H ith 
no counter entry on the liability side of the Balance Sheet, 
this sum would go to increase “ Profit and Loss” . Some ot 
the railroad companies accept this result. It swells then 
surplus and has the appearance of wealth. But it seems to 
your management both misleading and dangerous. Increas
ing “ Profit and Loss” in this way will again tempt, as it has 
done in the past, the declaration of large stock dividends, 
thereby swelling capital on which earnings arc to be made. 
To prevent misleading investors and stockholders, we have 
decided not to include this in “ Profit and Loss” , but to make 
the counter entry on the Balance Sheet: “ Appropriated 
surplus; expenditures on property since June 30 1907, and 
charged as an asset.”

INSURANCE FUND.
The balance to the credit of this Fund on June 30 1009 was.$1,018,841 Gl 

During the past llscal year the Income from In
vestments* In the Fund amounted to------------ $46,820 67

Contributed by Philadelphia & Reading Railway
Company _____________ _____ _________ ____  60,000 00

Amount received from claims adjusted, &c___  6,771 76 113,601 43
................................................................................................ .$1,162,443 04

From which payments were made for premiums on Insurance 
carried In outside companies and for losses from fire or 
marine disaster_________________________________________  194,159 48

Balance to credit of fund June 30 1910------------------------  $968,283 56
The Insurance Fund now consists of securities valued at 

$1,022,890 75 and cash amounting to $11,518 07, which is 
on deposit separate and apart from the other funds of the 
Company. The difference of $00,125 20 between the ag
gregate of the securities and cash in the Insurance Fund, 
viz.: $1,034,408 82, and the balance above shown, viz.< 
$908,283 50, represents the amount due by the Insurance 
Fund to the Philadelphia & Reading Railway Company on 
account of losses paid.

The income from investments in the Insurance Fund did 
not vary very much in the past fiscal year from that of the 
previous fiscal year, but the payments made out of the fund 
were increased by $140,227 47. These increased payments 
represent losses from fire and marine disaster, the payments 
made for premiums on insurance carried in outside com
panies being about the same as those made in previous years. 
The losses incurred by the Insurance Fund in the past year 
are the largest ever made since the establishment of the Fund 
and were due to unavoidable accidental circumstances of 
which the Fund was entirely justified in taking the risk.

EQUIPM ENT REN EW ALS.
The obligation of the Railway Company contained in the 

leases under which it holds all of the equipment, to keep the 
same in good order and repair and to make replacements of 
such as may become unfit for use, or which may be destroyed, 
has been complied with during the past fiscal year in every 
respect. The cost of this work has been included in the 
general operating expenses of the Company under the head of 
Maintenance of Equipment.

PENSION SYSTEM .
The sum of $74,718 51 was paid out in pensions for the 

fiscal year ended June 30 1910, under the pension system. 
The number of pensioners on the roll on June 30 1910

was as follows: „ , , ,
Under resolution of December 11 1901 (flfty-year service employees).. 12 
Employees seventy years of age and thirty or more years n service.. . 172 
Employees slxty-Uvc to sixty-nine years of age, and thirty or more

years In service.................................................................................. ........
Incapacitated employees.............- ---------------- ------------------------------------

The number of pensioners who died from July 1 1909 to
June 30 1910 was 23.

In addition to the amount paid out in pensions, the sum 
of $30,440 78 was contributed by the Philadelphia & Reading 
Railway Company towards the support and maintenance of 
the Philadelphia & Reading Relief Association, the member
ship of which is composed of employees of the Reading 
System.

PASSENGER FARES.
The appeal to the Supreme Court of Pennsylvania taken 

by the city of Philadelphia from the decree entered by the 
Court of Common Pleas, No. 4, Philadelphia, in the suit 
instituted by this Company against the City of Philadelphia, 
to test the constitutionality of the Act of the Legislature of 
Pennsylvania approved April 5 1907, known as the “ Two- 
Cent Rate Law” , was, on July 1 1910, decided in favor of 
the Company, the Court confirming the decree entered by 
Judge Willson as quoted in the previous annual report.

INCREASE OF W AGES.
On April 1 1910 an increase of six per cent was made in the 

wages of all employees receiving less than $300 per month 
whose pay had not been adjusted within ninety days thereof.

A general increase of wages was made during the spring of 
1910, affecting a large number of the employees in the trans
portation department. This increase was not in full effect 
until July 1910. A comparison of the amount of the wages 
actually paid in the calendar year of 1909 with the amount 
of the wages that would have been paid in that year on the 
basis of the new wages shows an approximate annual in
crease of $1,579,709.

This general increase, which was common to all the Eastern 
railroads, will increase the operating expenses of the Com
pany about $132,000 per month. .

On November 1 1906 an increase of ten per cent was made 
in the wages of all employees of the Company receiving less 
than $200 per month, and a similar increase of wages was 
made in November 1902.

RENTALS OF LEASED LINES.
The rentals of lines for the past fiscal year show an increase 

of $31,712 62 over those of the previous fiscal year. This 
increase was due mainly to the increased taxes paid. The 
following changes occurred in the lease accounts during the 
year, but as they covered only a portion of the year the 
accounts were not greatly affected thereby:

The lease dated March 5 1860, to The Philadelphia & 
Reading Railroad Company of the property of the Mount 
Carbon & Port Carbon Railroad Company, which had been 
assumed by the Philadelphia & Reading Railway Company, 
expired on March 5 1910. A new lease of this property was 
made to the Philadelphia & Reading Railway Company for 
999 years from March 5 1910. The rental under the old 
lease, which was upon the basis of 12 per cent per annum 
upon the outstanding capital stock of the Mount Carbon & 
Port Carbon Railroad Company, amounted to $36,250 in the 
fiscal year ended June 30 1909. The annual rental provided 
for in the new lease of 5 per cent upon the outstanding capital 
stock of the Company will, with the taxes, amount to about 
$16,485 50, a saving of $19,764 50 per annum.

The $37,000 5 per cent first mortgage bonds of the Norris
town Junction Railroad Company matured February 1 1910. 
$7,500 of these bonds were retired by the Company and the 
balance was purchased by Reading Company, the owner of 
all of the capital stock of the Norristown Junction Railroad 
Company, and were extended, payable on demand, at 
4 per cent interest per annum. A lease of the property was 
then made to the Philadelphia & Reading Railway Company 
for 999 ydars at a rental of $2,000 per annum, and interest 
upon the outstanding bonds and taxes, with an agreement 
that $1,000 of the rental shall be used each year to retire an 
equal amount of the bonds until all of the bonds shall have 
been paid.
FUNDED IN DEBTEDN ESS OF TH E PH ILA D ELP H IA  

& READ IN G  R A IL W A Y  COMPANY.
The funded indebtedness of this Company was increased 

$24,725 during the past year, arising from a decrease of 
$43,275 in mortgages and ground rents, and an increase of 
$68,000 on account of the Philadelphia Subway. This 
$68,000 represents the interest which has been paid during 
the year on the loan issued by the city of Philadelphia for the 
construction of the Subway on Pennsylvania Avenue and 
which has been capitalized by the issue of an equal amount 
of Philadelphia & Reading Railway Company Subway 
Mortgage loan bonds, under the mortgage dated February 1 
1907 which mortgage was explained in a previous annual 
report. The additional amount of $150,000 Philadelphia & 
Reading Railway Company Subway Mortgage loan bonds, 
which appears upon the balance sheet, was issued during the 
past year under the said mortgage, to represent the $150,000 
installment of the principal of said loan which matured dur
ing the year and paid, and which was, therefore, deducted 
from the City of Philadelphia Subway Loan, as shown in the 
balance sheet. These $150,000 Philadelphia & Reading 
Railway Company Subway Mortgage loan bonds are, to
gether with those previously issued, aggregating $900,000, in 
the treasury of the Company.

Under the Plan of Reorganization of December 14 1895, 
provision was made for the issue of General Mortgage Bonds 
of Reading Company and The Philadelphia & Reading Coal 
& Iron Company, to take up the obligations of The Phila
delphia & Reading Railroad Company which appear upon 
the balance sheet of the Philadelphia & Reading Railway 
Company. In accordance therewith Reading Company 
arranged during the past fiscal year to take up the $2,
545,700 prior mortgage bonds maturing July 1 1910. While 
this transaction did not affect the accounts of the Philadelphia 
& Reading Railway Company in the past fiscal year, yet 
reference is now made to it in order to record the fact that 
provision was made for those bonds.

EQUIPM ENT.
As of June 30 1910, in comparison with December 1 1896, 

the average value of all locomotives had increased from 
$4,906 to $8,734; the average value of freight cars producing 
revenue had grown from $383 to $723; the sea tugs, &c., 
whose average value in 1896 was $41,533, was on June 30 
1910, $58,093, and the average value of sea barges, &c., 
which was $7,930, had increased to $23,038. This increase 
of average value of the several items has resulted from the 
fact that in each class of equipment the new locomotives, 
cars, tugs or barges are larger and more costly than the old 
ones. The total values of the rolling equipment in our
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possession, including that owned by Reading Company and 
that covered by equipment leases, has increased from 
$16,990,856 19, as of December 1 1896, to $41,691,802 83, 
as of June 30 1910, and the value of floating equipment has 
increased during the same period from $1,439,850 to $3,
766,129, making a total increase in value of $27,027,225 64.

This increase has been contributed
By Reading Company__
By Outstanding Car Trusts...........IIIIIIIIIII
By Philadelphia & Reading Railway Company

$20,181,904 74 
6,652,905 75 

192.415 15
$27,027,225 64

The changes in the amount and value of the equipmen t 
upon the lines on June 30 1910, as compared with June 30 
1909, were as follows:
Increase— Number.

Locomotive engines and tenders_________  20
Revenue freight cars (decrease In N o .)..1,233
Work cars_____________________________  04

Decrease—
Passenger cars_________________________ 88
Sea barges, &c______________________  2

Valua tion.
$331 ,755 37 

14 4,594 03 
44,247 97

---------------- $520,597 37
$4 37,435 00 

49,919 00
----------------- 487,354 00

Net Increase $33,243 37

The rolling and floating equipment has been kept up, the valuation and the capacity being both larger than when the 
reorganization was made, as the following statement will show:

ROLLING AND FLOATING EQUIPMENT.

JUNE 30 1910. DECEMBER 1 1896.
No. Capacity, Lbs. Valuation. No. Capacity, Lbs. Valuation.

Locomotive Engines and Tenders, ________ ____ 1,032
40,971

776
911

28,682,321
2,794,758,000

$9,013,642 83 
29,613,947 64 
2,664,050 00 

400,162 36

791
28,204

723
698

12,757,147
1,336,049,600

$3,880,190 10 
10,781,322 OO 
2,108,344 00 221,000 00

Revenue, Freight Cars, ______ _______________
Passenger Cars_______  _________________
Work Cars_________________  _____ __________ 9,281,760

Total Rolling Equipment___________________________ $41,691,802 83 $16,990,856 10
Sea Tugs, etc_________  ___________________________ 22

108
Gross Reg. Ton 

7,693.20 
77,864.97

$1,278,054 00 
2,488,075 00

15
103

Gross Reg. Ton 
10,013.75 
37,851.80

$623,000 00 
816,850 00Sea Barges, etc____________________________________

Total Floating Equipment____________________________ 85,558.17 $3,766,129 00j ____ 47,865.55 $1,439,850 00

OCEAN BUSINESS.
The following statement shows the number of tons of merchandise, anthracite and bituminous coal shinned 

Richmond, whether to foreign or domestic ports, during the past six years: from Port

Year ended June 30. 1909-1910. 1908-1909. 1907-1908. 1906-1907. 1905-1906. 1904-1905.
Merchandise—tons, 2,000 lbs___________ 900,326.00

1,790,386.14
2,347,111.10

. 947,124.00 
1,936,715.14 
1,955,884.10

1,043,090.00
2,190,413.08
2,021,639.10

1.130.230.00 
1,917,196.09
1.769.787.00

1.157.805.00
1.751.315.01 
1,422,830.00

788,847.09
1.943,545.01
1,596,020.03

Anthracite Coal—tons, 2,240 lbs____________
Bituminous Coal—tons, 2,240 lbs___________

During the same yeais there were shipments as follows from Port Richmond to rail points mostly on 
Philadelphia & Reading Railway: " ’ the line of the

Year ended June 30. 1909-1910. 1908-1909. 1907-1908. 1906-1907. 1905-1906. 1904-1905.
Merchandise and Iron Ore—tons, 2,000 lbs__ 2,186,327 1,532,857 1,249,282 1,358,123 1,102,974 851,112

THE PH ILADELPH IA & READING COAL & IRON CO.
The total production of Anthracite coal from the lands 

owned, leased and controlled by the Philadelphia & Reading 
Coal & Iron Company for the year ended June 30 1910 was 
10,339,031 07 tons as compared with 10,773,306.06 tons 
mined during the previous year, a decrease of 434,274.19 
tons, or 4 3-100 per cent.

During the year the Company mined 8,842,595.15 tons, 
a decrease of 441,365.08 tons or 4 75-100 per cent; purchased 
786,796.04 tons, a decreaseof 168,824.05tons,or 1767-100 per 
cent, and sold 9,564,216.14 tons, a decrease of 511,993.09 
tons, or 5 8-100 per cent as compared with the previous year.

The cost of coal mined and purchased during the year was 
7 2-10 cents per ton higher than for the previous year, and 
the price realized on all sizes was 6 cents per ton higher, 
making a total decrease in the net amount realized of 1 2-10 
cents per ton.

The total sum expended for improvements during the year 
and charged to expenses was $1,216,015 10, as against 
$1,172,204 79 the previous year.

The Philadelphia & Reading Collateral Sinking Fund Loan 
has been reduced by the payment of $30,000 for which this 
Company has been reimbursed by Reading Company.

From the earnings of the Company for the fiscal year there 
was appropriated to the Depletion of Lands Funds the sum 
of $445,867 50, being 5 cents per ton on coal mined from the 
Company’s lands during the year; and this account now 
stands as follows:
Balance June 30 1909, per General Balance Shcct-.$401,302 48 
Balance of appropriation paid In July 1909........... 92,381 23
Balance July 1 1909, per Annual Report____________ $493,683 71
Amount appropriated year ended June 30 1910___  445,867 50
Income from Investments__________________________  2,320 36
_ , , , „  .  ------:--------- $941,871 57Less amount Invested In Permanent Improvements and trans

ferred to Capital Account_________________________________  641,867 50
Balance of account June 30 1909_______________________ $300,004 07

which is invested as follows:
Securities owned_________________________________$300,000 00
C ash______________________________________________  4 07

---------------- $300,004 07
The decrease of receipts from the sale of Anthracite from 

last year was $1,791,625 07; the increase in receipts from 
sale of Bituminous and from other sources was $216,866 72, 
making a decrease in gross receipts of $1,574,758 35, as com
pared with previous year.

The decrease in expenses amounted to $1,251,090 66.
Cost of Mining and Repairs decreased $475,739 57, which 

resulted from the decrease of 441,365 08 tons in the tons 
mined by the Company.

Cost of transportation of coal by rail and water during the 
year was $8,292,565 34, as compared with $9,080,328 31 
for the previous year.

READING COMPANY.
I he amount of General Mortgage bonds outstanding was 

increased during the year $1,171,000, making the total 
bonds outstanding on June 30 1910 $77,202,000, as shown 
by the balance sheet.of Reading Company. The increase 
is accounted for as follows:
Delivered to Reading Company In pursuance of the 

terms of the General Mortgage for new acciulsltions
and betterments_________________________________$1,500,000

Drawn under the terms of the General Mortgage on 
account of an equal amount of the Philadelphia &
Reading Railroad Company 10-year Sinking Fund 
bonds, which were paid and canceled out of the
proceeds of the sinking fund of that loan________  30,000

Drawn under the terms of the General Mortgage, on 
account of ground rents of Reading Company and 
the Philadelphia & Reading Railway Company,
paid and satisfied........................................................... 75,000

-------------- $1,605.000
Less amount of General Mortgage bonds purchased and canceled

out of the proceeds of tbe General Mortgage Sinking Fund__  434,000

$1,171,000
$4,888,000 General Mortgage Bonds have been purchased 

and canceled for the Sinking Fund to June 30 1910.

DIVIDENDS.
On June 16 1909 a dividend of 2 per cent upon the First 

Preferred Stock was declared out of the surplus earnings of 
Reading Company, and paid on September 10 1909, and on 
January 19 1910 the Board declared, out of the surplus 
earnings, a dividend of 2 per cent upon the First Preferred 
Stock, which was paid on March 10 1910.

On September 15 1909 a dividend of 2 per cent upon the 
Second Preferred Stock was declared out of the surplus 
earnings of Reading Company and paid November 10 1909, 
and on February 16 1910 a further dividend of 2 per cent 
upon theSecond Preferred Stock was declared out of thcsurplus 
earnings of Reading Company and paid May 10 1910.

On June 16 1909 a dividend of 2 per cent upon the Com
mon Stock was declared out of the surplus earnings of 
Reading Company and paid August 2 1909, and on December 
15 1909 a further dividend of 3 per cent upon the Common 
Stock was declared out of the surplus earnings of Reading 
Company and paid on February 1 1910. Prior to the pay
ment of the last-named dividend, the Company paid to the 
Trustee of the General Mortgage $433,345 68, being the 
amount required for the Sinking Fund, which represented 
five cents per ton on all anthracite coal mined during the 
calendar year of 1909, from lands owned and controlled 
by The Philadelphia & Reading Coal & Iron Company and 
pledged under the General Mortgage. The sum of $433,
345 68 was also paid out of surplus earnings, and was 
applied by the Trustee to the purchase of the $434,000 
General Mortgage bonds referred to above.
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G ENERAL MORTGAGE BONDS.
On November 17 1909 Reading Company certified, as 

provided in the General Mortgage, to the Trustee thereof 
the application of the $1,500,000 General Mortgage bonds, 
which, as stated in the annual report of 1908, had been 
delivered to it for new acquisitions and betterments. Ihese 
new acquisitions and betterments consisted of:
R o l l i n g  s t o c k ............................................................. .............................................................. * 1 , 4 q s ’ 4 2 5  7 7
B a l a n c e  f r o m  p r e v i o u s  c e r t i f i c a t e ,  & c ------------------------------------------  60

$ 1 , 5 4 2 , 2 0 5  2 4

All the rolling stock thus acquired has been conveyed to 
the Trustee of the General Mortgage by a special supple
mental mortgage. , . ,

Upon the filing of the certificate referred to, the Trustee 
delivered to Reading Company the $1,500,000 General 
Mortgage bonds, above referred to, to be used for further 
acquisitions and betterments.

LEH IGH  V A L L E Y  RAILROAD  COMPANY STOCK. 
Included in the income of Reading Company for the fiscal 

year ended June 30 1910 is the profit of $1,153,146 48 
which accrued from the sale of stock of the Lehigh Valley 
Railroad Company.

DECREASE OF FUNDED INDEBTEDN ESS.
The decrease of $30,588 67 in the funded indebtedness of 

the Company, as shown by the balance sheet, is accounted 
for as follows:
I n c r e a s e  o f  G e n e r a l  M o r t g a g e  b o n d s  o u t s t a n d i n g -------------------- $ 1 , 1 7 1 , 0 0 0  00
L e s s  R a i l r o a d  E q u i p m e n t  T r u s t  c e r t i f i c a t e s ,

S c r i e s  15, c a n c e l e d ____________________________ - $ 2 0 0 ,0 0 0  0 0
L e s s  R a i l r o a d  E q u i p m e n t  T r u s t  c e r t i f i c a t e s ,

S e r i e s  C .  c a n c e l e d -------------------------------------------------------  8 7 ,0 0 0  00
L e s s  R a i l r o a d  E q u i p m e n t  T r u s t  c e r t i f i c a t e s ,

S e r i e s  D ,  c a n c e l e d ______________________________  3 1 2 ,0 0 0  00
L e s s  R a i l r o a d  E q u i p m e n t  T r u s t  c e r t i f i c a t e s .

S c r i e s  E ,  c a n c e l e d _______________________________  5 3 0 ,0 0 0  0 0

G r o u n d  r e n t s  e x t i n g u i s h e d .
$ 1 , 1 2 9 , 0 0 0  00  

.  7 2 ,5 8 8  0 7
1 , 2 0 1 , 5 8 8  6 7  

$ 3 0 ,5 8 8  0 7

The General Mortgage bonds in the treasury of the Com
pany June 30 1910 were $4,377,000, as compared with 
$2,840,000 on June 30 1909. The increase of $1,537,000 is 
accounted for as follows:
I n  T r e a s u r y  J u n e  3 0  1 9 0 9 --------------------------------------------------- $ 2 ,8 4 0 ,0 0 0
R e c e i v e d  a s  h e r e t o f o r e  s h o w n :

F o r  I m p r o v e m e n t s ,  & c ------------------------------- 5 1 , 5 0 0  0 0 0
F o r  g r o u n d  r e n t s  p a i d  a n d  s a t i s f i e d ---------- 7 a , 0 0 0
F o r  s i n k i n g  f u n d  b o n d s  c a n c e l e d -------------- 3 0 ,0 0 0
F r o m  t h e  P h i l a d e l p h i a  &  R e a d i n g  R a i l 

w a y  C o m p a n y  In  p a r t  s e t t l e m e n t  o f

d I v l d e n d  .........................................................................  3 6 6 ’ - -  1 , 9 7 1 , 0 0 0
L e s s :  ------------------- $ 4 ,8 1 1 ,0 0 0

A m o u n t  s o l d  t o  G e n e r a l  M o r t g a g e  S i n k i n g  F u n d ...............................  4 3 4 .0 0 0

I n  t r e a s u r y  J u n e  3 0  1 9 1 0 ------------------------------------------------------------------ $ 4 ,3 7 7 ,0 0

In addition to the $366,000 General Mortgage Bonds re
ceived by Reading Company from the Philadelphia &

Reading Railway Company in payment on account of divi
dend as above stated, the Philadelphia & Reading Railway 
Company also delivered to Reading Company during the 
year 12,119 shares of North Pennsylvania Railroad Com
pany stock at a value of $1,246,853 in part payment for 
equipment dismantled and not replaced.

READING IRON COMPANY.
The Balance Sheet of the Reading Iron Company, as of 

June 30 1910, shows assets amounting to $15,413,548 34. 
The outstanding Mortgage Bonds, after deducting Sinking 
Fund Securities deposited with the Trustee, amount to 
$261,435 70, and the current liabilities, with accrued interest 
and dividends, amount to $338,234 36.

During the year the Preferred Stock of the Pennsylvania 
Steel Company was increased $4,000,000, and the Reading 
Iron Company took its proportion of this stock, amounting 
to 9,251 shares, and paid therefor in cash $925,100.

Mr. H. McK. Twombly, who had been a Director of the 
Reading Company since February 6 1903, died on January 11 
1910, and on February 16 1910 Mr. George F. Baker was 
elected to fill the vacancy.

Mr. Joseph S. Harris died on June 2 1910. Mr. Harris 
had been President of the Reading Companies from May 1 
1893 to April 3 1901, and a Director thereof from that date 
to the date of his death. At the annual election of Reading 
Company, held on June 7 1910, the vacancy caused by the 
death of Mr. Harris was filled by the election of Mr. Peter 
A. B. Widener, and on June 15 1910 Mr. Widener was also 
elected a Director of the Philadelphia & Reading Railway 
Company and The Philadelphia & Reading Coal & Iron 
Company.

Mr. B. H. Bail, who had been connected with the traffic 
department for many years and who finally became Freight 
Traffic Manager, was, on account of ill health, obliged to 
retire from the service on January 1 1910. Mr. John F. 
Auch, the Assistant Freight Traffic Manager, who had been 
in the service of the Company for many years, was appointed 
Freight Traffic Manager to succeed Mr. Bail.

On January 1 1910 the title of Mr. A. T. Dice, the General 
Superintendent, was changed to that of General Manager.

Mr. James D. Campbell, who had been General Solicitor 
of the Reading Companies since 1891 and who had previously 
passed the age of retirement fixed by the Pension Plan, was, 
on January 1 1910, retired from the service, and Mr. Charles 
Heebner, who had been since 1886 Assistant General Solici
tor, was appointed General Solicitor.

The Board of Directors extends its thanks to the officers 
and employees of all the Companies composing the Reading 
System for the faithful and efficient services performed by 
them during the past year.

By order of the Board of Directors,
GEORGE F. B AER ,

President.

READIN G  COMPANY, PH ILA D ELP H IA & READIN G  R A IL W A Y  CO. AND TH E PH ILAD ELPH IA & READIN G
COAL & IRON CO.

C O N S O L I D A T I O N  O F  I N C O M E  A C C O U N T S  F O R  T H E  Y E A R  E N D E D  J U N E  3 0  1 9 1 0  A N D  C O M P A R I S O N  W I T H  Y E A R  E N D E D  J U N E  3 0  1 9 0 9 .

R E A D I N G  C O M P A N Y .

I n c o m e —  _  „
F r o m  P .  &  R .  R y .  C o . — _ w  A

I n t e r e s t  o n  P u r c h a s e  M o n e y  M o r t g a g e ------------------------------
I n t e r e s t  A c c o u n t  L e a s e d  L i n e s , - e t c ----------------------------------
R e n t  o f  E q u i p m e n t -----------------------------------------------'----------------
R e n t  D e l a w a r e  R i v e r  W h a r v e s  a n d  o t h e r  p r o p e r t y -------
D i v i d e n d  o n  P .  & R .  R y .  C o .  S t o c k ......................... - .................

F r o m  O t h e r  S o u r c e s —
R e a l  E s t a t e  R e n t e d ...................... .. ..........................................
I n t e r e s t  a n d  D i v i d e n d  R e c e i p t s ...................................
I n t e r e s t  o n  d e b t  o f  P .  & R .  C .  &  I .  C o --------------
P r o f i t  o n  s a l e  o f  L e h i g h  V a l l e y  R R .  C o .  s t o c k ,

E x p e n s e s _____________________________________________________

P H I L A D E L P H I A  &  R E A D I N G  R A I L W A Y  C O .  
R e c e i p t s —

F r o m  R a i l w a y  T r a f f i c ----------------------------------------------------------------
O t h e r  I n c o m e , - ..................... — .—   --------------------------------------------
O u t s i d e  O p e r a t i o n s  ( n e t  e a r n i n g s ) ---------------------------------------

E x p e n s e s —
O p e r a t i n g ___________________________________________________
A d d i t i o n s  a n d  b e t t e r m e n t s ________________________________

T H E  P H I L A D E L P H I A  &  R E A D I N G  C O A L  &  I R O N  C O
R e c e i p t s  _____________________________________________________
E x p e n s e s —

O p e r a t i n g ----------------------------------------------------------------------------------------
N e w  W o r k  a t  C o l l i e r i e s  C o ________ _______ ________________
I n t e r e s t  o n  D e b t  t o  R e a d i n g ______________________________

N e t  R e c e i p t s . ............................ .................................
F i x e d  C h a r g e s  a n d  T a x e s —

R e a d i n g  C o m p a n y .  --------------------------- -----------
P h i l a d e l p h i a  &  R e a d i n g  R a i l w a y  C o . :

O n  S e c u r i t i e s ,  e t c . ,  p a y a b l e  t o  P u b l i c .  
O n  S e c u r i t i e s  o w n e d  b y  R e a d i n g  C o . _

T l i c  P h i l a d e l p h i a  &  R e a d i n g  C o a l  &  I r o n  C o .

d e l p h l a  & R e a d i n g  R y .  t o  R e a d i n g  C o m p a n y .  

S u r p l u s ...............................................................................................

1 9 0 9 - 1 9 1 0 . 1 9 0 8 - 1 0 0 9 .

$ 1 , 2 0 0 , 0 0 0  00 
5 4 7 ,8 6 3  2 4  

2 , 5 0 1 , 3 2 8  0 7  
1 9 9 , 5 1 0  5 7  

5 ,0 0 0 ,0 0 0  00 $ 9 , 4 4 8 , 7 0 7  88

$ 1 , 2 0 0 , 0 0 0  00 
5 6 6 ,0 0 2  6 9  

2 , 5 1 1 , 4 7 4  0 9  
1 0 7 ,4 0 3  4 1  

5 ,0 0 0 ,0 0 0  00 $ 9 ,4 7 4 ,8 8 0  1 9

$ 1 0 4 , 7 1 9  1 9  
2 , 0 7 1 , 7 0 2  1 3  

7 4 3 , 9 5 7  8 7  
1 , 1 5 3 , 1 4 6  4 8 4 , 0 7 3 , 5 2 5  6 7

$ 1 1 4 , 0 2 3  2 2  
3 , 5 5 2 , 2 4 6  7 6  

9 3 5 ,0 0 3  1 9 4 , 6 0 1 , 2 7 3  1 7

$ 1 4 , 1 2 2 , 2 3 3  5 5  
1 0 8 ,4 4 2  8 2 $ 1 4 , 0 1 3 , 7 9 0  7 3

$ 1 4 , 0 7 6 , 1 5 3  3 6  
3 3 , 9 7 2  8 7 $ 1 4 , 0 4 2 , 1 8 0  4 9

$ 4 4 , 2 1 4 , 9 1 4  80 
8 8 3 ,2 0 8  4 5  
3 2 9 ,9 0 0  1 5 $ 4 5 ,4 2 8 ,0 8 3  4 6

• $ 3 9 ,0 6 0 ,2 3 3  6 5  
7 7 0 , 7 1 5  5 2  
4 3 6 . 3 1 2  3 0 4 0 , 2 6 7 ,2 6 1  4 7

$ 2 0 , 5 6 3 , 6 1 7  6 2  
2 ,0 7 0 ,0 0 0  9 4 2 8 , 6 3 4 , 2 7 8  5 6 1 6 , 7 9 3 ,8 0 4  9 0

$ 2 3 , 8 2 5 , 6 7 8  5 3  
1 , 8 0 5 , 7 2 2  18 2 5 , 6 3 1 , 4 0 0  7 1 1 4 , 6 3 5 , 8 6 0  7 6

$ 3 3 , 2 1 7 , 9 3 0  1 1 $ 3 4 ,7 9 2 ,6 9 4  4 6

$ 3 1 , 2 4 0 , 0 4 5  6 0  
1 , 2 1 0 , 0 1 5  1 0  

7 4 3 , 9 5 7  8 7 3 3 , 2 0 0 , 6 1 8  5 7 1 7 , 3 1 7  5 4

$ 3 2 , 5 1 1 , 6 3 6  3 5  
1 , 1 7 2 , 2 0 4  7 9  

9 3 5 ,0 0 3  1 9 3 4 , 6 1 8 , 8 4 4  3 3 1 7 3 , 8 5 0  1 3

$ 3 0 ,8 2 4 ,9 1 3  1 7 $ 2 8 , 8 5 1 , 8 9 1  3 8

$ 4 ,7 9 8 ,5 0 5  7 4 $ 4 , 6 2 6 , 7 8 5  3 0

$ 5 , 9 1 2 , 2 3 8  24 
4 , 2 4 9 , 1 9 1  3 1 1 0 , 1 6 1 , 4 2 9  5 5

$ 5 ,7 4 8 ,8 3 8  1 5  
4 , 3 2 7 , 4 7 6  7 8 1 0 , 0 7 6 , 3 1 4  9 3

8 8 ,8 1 8  4 9 1 5 ,0 4 8 ,8 4 3  7 8 1 0 6 ,8 7 6  4 2 1 4 , 8 0 9 , 9 7 6  6 5

$ 1 5 , 7 7 6 , 0 6 9  3 9  

5 ,0 0 0 ,0 0 0  0 0

$ 1 4 , 0 4 1 , 9 1 4  7 3  

5 ,0 0 0 .0 0 0  00

$ 1 0 , 7 7 6 , 0 6 9  3 9 $ 9 ,0 4 1 ,9 1 4 ^ 7 3

F  x c d  C h a r g e s  a n d  T a x e s ,  a s  a b o v e ................................................. .....................................................
L e s s  I n c o m e  o f  R e a d i n g  C o . ,  I n c l u d e d  I n  i l x e d  c h a r g e s  o f  R y .  C o . ,  a s  a b o v e .

N c t  F i x e d  C h a r g e s  a n d  T a x e s .
’ .

$ 1 5 ,0 4 8 ,8 4 3  7 8  
4 , 2 4 9 , 1 9 1  3 1

$ 1 0 , 7 9 9 , 6 5 2  4 7

$ 1 4 , 8 0 9 , 9 7 6  6 
4 , 3 2 7 , 4 7 6  7 8

$ 1 0 , 4 8 2 , 4 9 9  8 7
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Dr. READIN G  COMPANY— BALANCE SH EET JUNE 30 1910 Cr.
R a i l r o a d  E q u i p m e n t —  Amount. Total.

L o c o m o t i v e  E n g i n e s  a n d  C a r s ................................1 3 3 , 7 8 3 , 7 6 1  0 4
F l o a t i n g  E q u i p m e n t —  ’  *

S e a  T u g s ,  I 3 a r g e s ,  & c ----------------------------------------  3 , 7 6 8 , 8 1 7  8 3

R e a l  E s t a t e .......... ....................  a n
L e a s e d  E q u i p m e n t ......................    H J o ' i S S
M e w  E q u i p m e n t ................ ............................................ .............................................—  “ ’ S S H S S  Z S
U n c o m p l e t e d  E q u i p m e n t  ...............................' " I  kkVnaa 0 7

B o n d s — e s  a n d  G r o u n c l  R e n t a . . . . : : : : : : : : : : : : : : : : : : : : : : :  S S f c m  hi

P h i l a d e l p h i a  &  R e a d i n g  R a i l w a y  C o m 
p a n y  s  B o n d s --------------------------------------------------------- $ 2 0 ,0 0 0 ,0 0 0  00

B o n d s  o f  s u n d r y  c o m p a n i e s ................ . .................. 2 5 , 5 4 0 , 9 5 5  8 2

S t o c k s —  "  '  4 5 , 5 4 0 , 9 5 5  8 2

P h i l a d e l p h i a  &  R e a d i n g  R a i l w a y  C o m -
„  p a n y  8 S t o c k ----------------------------- ---------- -------- $ 2 0 ,0 0 0 ,0 0 0  00
T h e  P h i l a d e l p h i a  &  R e a d i n g  C o a l  & I r o n

C o m p a n y ’s  S t o c k ............. .........................  8 ,0 0 0 ,0 0 0  00
S t o c k s  o f  s u n d r y  c o m p a n i e s .............................................. 5 3 , 1 4 1 , 4 4 1  4 7

T h e  P h i l a d e l p h i a  &  R e a d i n g  C o a l  &  I r o n  C o ........................................7 5 , 3 9 5 ’ 7 « g 8*3
S u n d r y  R a i l r o a d s ,  & c________ _________________  ?  9 7 o ' 7 l 8 17
C u r r e n t  A s s e t s —    ^ . 9 7 6 , 7 1 8  4 7

C a s h  .......... ....................._ ...................................................$ 5 , 2 5 5 , 5 8 5  5 5
C e n t r a l  T r u s t  C o .  o f  N e w  Y o r k ,  T r u s t e e . .  4 ,6 8 3  0 9
A c c r u e d  I n c o m e . . ............. ...................................._•___  3 5 5 ,8 6 4  4 1
C u r r e n t  B u s i n e s s ......................................   8 9 1 , 5 6 3  2 8

----------------------------  6 ,5 0 7 ,6 9 6  3 3

$ 2 7 4 ,2 5 3 ,5 8 2  3 3

G e n e r a l  M o r t g a g e  L o a n ,  1 8 9 7 
1 9 9 7 .  ------------T o t a l  I s s u e d ,  $ 8 2 ,0 9 0 ,0 0 0  00
L e s s  G e n e r a l  M o r t g a g e  B o n d s  

p u r c h a s e d  a n d  c a n c e l e d  
f o r  S i n k i n g  F u n d ...................  4 ,8 8 8 ,0 0 0  00

A m ount. Total.

D e l a w a r e  R i v e r  T e r m i n a l  B o n d s . . .  .  .
D e l a w a r e  R i v e r  T e r m i n a l  E x t e n s i o n  B o n d s  
W i l m i n g t o n  &  N o r t h e r n  R R .  C o .  S t o c k  T r u s t

C e r t i f i c a t e s ______________________ _
R e a d i n g  C o m p a n y — J e r s e y  C e n t r a l  C o l l a t e r a l

R a i l r o a d  E q u i p m e n t  T r u s t  C e r t i f i c a t e s
S e r i e s  “ D ” ____________________________

R a i l r o a d  E q u i p m e n t  T r u s t  C e r t i f i c a t e s "
" S e r i e s  E ” ...................... ...................................... .....................

B o n d s — M o r t g a g e  N e w  L o c o m o t i v e  a n d  M a 
c h i n e  S h o p s ,  R e a d i n g . ______________________

$ 7 7 ,2 0 2 ,0 0 0 00
1 , 1 5 9 , 9 5 0 0 6

5 0 0 ,0 0 0 00
8 0 9 ,0 0 0 00

1 ,2 9 5 ,0 0 0 00

2 3 ,0 0 0 ,0 0 0 00

1 5 6 ,0 0 0 00

3 ,6 8 0 ,0 0 0 00

1 , 2 0 0 , 0 0 0 00
$ 1 0 9 , 0 0 1 , 9 5 0  0 6

F i r s t  P r e f e r r e d  S t o c k . . -----------------------------------------$ 2 8 ,0 0 0 ,0 0 0  00
S e c o n d  I r e f e r r e d  S t o c k ---------------   4 2 ,0 0 0 ,0 0 0  00
C o m m o n  S t o c k . .........................................................................  7 0 ,0 0 0 ,0 0 0  00

C o n t i n g e n t  A c c o u n t  ( f o r  U n a d j u s t e d  M a t t c r s 7 n ~ C m m m r n i( m 1 1 0 ’ 0 0 ° ' 00<) 00
w i t h  f o r e c l o s u r e  S a l e ,  & c . ) _____________  1 5 3 8  5 9 4  5 s

C u r r e n t  L i a b i l i t i e s —  .................................................  i , o . J 8 ,o U 4 08

C u r r e n t  B u s i n e s s . . . ............. .....................................  $ 6 9 2 ,8 5 1  4 4
o £ ? ir u f 4 I,n,t e r ? s £: 'P a x e s ,  A c .  ( E s t i m a t e d ) .  2 , 8 1 3 , 0 9 0  8 5  
I h i l a d e l p h i a  &  R e a d i n g  R a i l w a y  C o m p a n y  1 1 2 , 1 7 4  8 9

S i n k i n g  F u n d  G e n e r a l  M o r t g a g e  L o a n ................7  7  3 1
S u r p l u s  t o  J u n e  3 0  1 9 0 9 _____  $ 1 7  6 1 2  I 7 i ' « 9
S u r p l u s  f o r  y e a r  e n d i n g  J u n e  3 0  l d l o Z I i : : -  o ! 2 1 5  1 9 4  9 9

F r o m  w h i c h  d e d u c t —
D i v i d e n d  o n  F i r s t  P r e f e r r e d

S t o c k ,  p a i d  S e p t .  1 0  1 9 0 9 .  $ 5 6 0 ,0 0 0  00  
D i v i d e n d  o n  F i r s t  P r e f e r r e d

S t o c k ,  p a i d  M e h .  1 0  1 9 1 0 .  5 6 0 ,0 0 0  0 0
D i v i d e n d  o n  S e c o n d  P r e f e r r e d  

S t o c k ,  p a i d  N o v .  1 0  1 9 0 9 .  8 4 0 ,0 0 0  00  
D i v i d e n d  o n  S e c o n d  P r e f e r r e d  

S t o c k ,  p a i d  M a y  1 0  1 9 1 0 .  8 4 0 ,0 0 0  00 
D i v i d e n d  o n  C o m m o n  S t o c k ,

p a i d  A u g .  2 1 9 0 9 ---------------- 1 ,4 0 0 ,0 0 0  00
D i v i d e n d  o n  C o m m o n  S t o c k ,

p a i d  F e b .  1 1 9 1 0 ---------------- 2 ,1 0 0 ,0 0 0  00
G e n e r a l  M o r t g a g e  S i n k i n g  

F u n d ..................................................  4 3 3 , 3 4 5  6 8

$ 2 6 ,8 2 7 ,3 6 6  88

—  6 , 7 3 3 . 3 4 5  6 8
2 0 ,0 9 4 ,0 2 1  2 0  

$ 2 7 4 ,2 5 3 ,5 8 2  3 3

Total.

PH ILA D ELP H IA & READIN G  R A IL W A Y  COMPANY.
B A L A N C E  S H E E T  J U N E  3 0  1 9 1 0 .

A S S E T S .
Property Investm ent—  Am ount.

R o a d  a n d  E q u i p m e n t  t o  J u n e  3 0  1 9 0 7 —
R a i l r o a d .......... ................... $ 8 1 , 2 9 0 , 5 7 8  7 9
P h i l a d e l p h i a  T e r m i n a l ___  8 ,5 0 0 ,0 0 0  00
P h i l a d e l p h i a  S u b w a y ____  2 , 7 4 3 , 5 0 0  00
N e w  L o c o m o t i v e  S h o p s ,

R e a d i n g ..........................   1 , 8 8 1 , 7 1 6  1 5
R e a l  E s t a t e ________  3 0 9 ,7 7 9  08

„  . ,  t ,  . „ . . -------- — ---------------$ 0 4 , 7 2 5 , 5 7 4  0 2
R o a d  a n d  E q u i p m e n t  s i n c e  J u n e  3 0  1 9 0 7 —

R a i l r o a d  __________________ $ 4 ,8 1 4 ,0 4 2  7 6
N e w  E q u i p m e n t ....... ............... 1 9 2 , 4 1 5  1 5
U n c o m p l e t e d  E q u i p m e n t  5 1 , 1 0 1  9 3
R e a l  E s t a t e . . ..............  2 5 , 4 7 5  3 8

O t h e r  I n v e s t m e n t s —
A d v a n c e s  t o  P r o p r i e t a r y ,  A f f i l i a t e d  a n d  

C o n t r o l l e d  C o m p a n i e s  f o r  B e t t e r m e n t s

5 ,0 8 3 ,0 3 5  2 2

5 5 4 ,9 2 4  1 8
------------------- $ 1 0 0 ,3 6 3 ,5 3 3  4 2

W orking A ssets—
C a s h .................................................................................................  $ 5 , 3 5 0 , 1 0 3  1 6
M a r k e t a b l e  S e c u r i t i e s .......... ............................................. 1 , 2 6 6 , 1 0 9  9 0
L o a n s  a n d  B i l l s  R e c e i v a b l e .......... ......................  2 3 6  5 1
T r a f f i c ,  C a r  S e r v i c e  a n d  M i s c e l l a n e o u s  A c 

c o u n t s  D u e  b y  O t h e r  C o m p a n i e s ...................  4 , 5 2 1 , 0 5 8  5 4
N e t  B a l a n c e s  D u e  f r o m  A g e n t s ..............................  2 , 1 1 5 , 4 1 3  1 7
M a t e r i a l s  a n d  S u p p l i e s ................................................  3 , 3 5 6 , 4 3 3  6 0

Accrued  Incom e N ot D ue—
U n m a t u r e d  I n t e r e s t ,  D i v i d e n d s  a n d  R e n t s  R e c e i v a b l e . .  

D eferred D ebit Item s—
A d v a n c e s  ------- .  .  . .  .........................  $ 2 7 .9 4 5  5 2
I n s u r a n c e  P r e m i u m s  P a i d  in  A d v a n c e . .  2 1  1 8 4  4 7
C a s h  a n d  S e c u r i t i e s  In  I n s u r a n c e  F u n d ____  1 ,0 3 4 ,4 0 8  8 2

1 6 , 6 0 9 , 3 5 4  88  

1 2 ,0 4 9  2 9

1 , 0 8 3 , 5 3 8  8 1

$ 1 1 8 ,0 6 8 , 4 7 6  4 0

L I A B I L I T I E S .
Stock—

C a p i t a l  S t o c k ________________________________

Mortgage, Bonded and Secured Debt—
F u n d e d  D e b t —

P r i o r  M o r t g a g e  L o a n s ________________________
C o n s o l i d a t e d  M o r t g a g e  L o a n ,  1 8 7 1 - 1 9 1 1 ____
I m p r o v e m e n t  M o r t g a g e  L o a n ,  1 8 7 3 - 1 8 9 7 - 1 9 4 7  
C o n s o l i d a t e d  M o r t g a g e  L o a n  1 8 8 2 - 1 9 2 2 - 1 9 3 7 ,

F i r s t  S e r i e s __________________________________
C o n s o l i d a t e d  M o r t g a g e  L o a n ,  1 8 8 3 - 1 9 3 3 ,  S e c 

o n d  S e r i e s ____________________________ _______
D e b e n t u r e  L o a n ,  1 8 9 1 - 1 9 4 1 ___________ I _____
P u r c h a s e  M o n e y  M o r t g a g e ___________________
C i t y  o f  P h i l a d e l p h i a  S u b w a y  L o a n __________
P h i l a d e l p h i a  &  R e a d i n g  R a i l w a y  C o m p a n y

S u b w a y  M o r t g a g e  L o a n _________  . .
M o r t g a g e s  a n d  G r o u n d  R e n t s  o n  R e a l  E s t a t e .

Working Liabilities—
T r a f f i c ,  C a r  S e r v i c e  a n d  M i s c e l l a n e o u s  A c 

c o u n t s  D u e  O t h e r  C o m p a n i e s ____________
A u d i t e d  V o u c h e r s  a n d  W a g e s  U n p a i d _____
M a t u r e d  I n t e r e s t  U n p a i d __________  ___
M a t u r e d  R e n t  U n p a i d ______ _______________
M a t u r e d  M o r t g a g e ,  B o n d e d  a n d  S e c u r e d  

D e b t  U n p a i d _______________ _____________

Accrued Liabilities Not Due—
U n m a t u r e d  I n t e r e s t ,  D i v i d e n d s  a n d  R e n t s

P a y a b l e _______________  .
T a x e s  A c c r u e d ___________________ N N Z Z Z Z

Deferred Credit Items—
O p e r a t i n g  R e s e r v e s __________________
O t h e r  D e f e r r e d  C r e d i t  I t e m s ......................
I n s u r a n c e  F u n d ___________________

A m oun t.

$ 2 ,6 9 6 ,0 0 0 0 0
1 8 , 8 1 1 , 0 0 0 00

9 ,3 6 3 ,0 0 0 00

5 , 7 6 6 , 7 1 7 00

1 , 5 3 5 00
8 ,5 0 0 ,0 0 0 00

2 0 , 0 0 0 , 0 0 0 00
1 , 8 4 3 , 5 0 0 00

9 0 0 ,0 0 0 00
1 9 9 ,8 3 0 7 0

3 ,0 0 4 ,8 5 2 2 3
3 , 9 1 1 , 9 3 3 2 5

1 2 7 ,0 5 3 5 0
2 7 6 ,2 3 9 04

2 , 5 4 5 , 7 0 0 00

Total.
$20,000,000 00

7 5 0 , 2 9 1  7 2  
7 5 1 , 8 6 9  6 9

$ 1 , 3 9 2 ,6 6 9  5 0  
7 1 , 0 5 2  3 6  

9 6 8 ,2 8 3  5 6

0 8 ,0 8 1 ,5 8 2  7 0

9 , 8 6 5 , 7 7 8  0 2

1 , 5 0 2 , 1 6 1  4 1

2 ,4 3 2 ,0 0 5  4

A p propriated  Surplus—  Am ount. Total.
E x p e n d i t u r e s  o n  P i o p e r t y  T h r o u g h  I n c o m e  S i n c e  J u n e  3 0

1 9 0 7  a n d  c h a r g e d  a s  a n  a s s e t -------------------------------------------------  $ 4 ,8 1 4 ,0 4 2  7 6
P r o f i t  a n d  L o s s .  J u n e  3 0  1 9 0 9 _______  $ 9 , 7 2 1 , 6 1 2  2 7
L e s s  D l v .  P a i d  N o v .  1 9  1 9 0 9  $ 2 ,0 0 0 ,0 0 0  0 0  
L e s s  D l v .  P a i d  M c h .  2 3  1 9 1 0  2 ,0 0 0 ,0 0 0  0 0
L e s s  D i v i d e n d  P a i d  M a y  2 8

1 9 1 0  .................................. .................  1 ,0 0 0 ,0 0 0  00
---------------------------- 5 ,0 0 0 ,0 0 0  00

I n c o m e  f o r  Y e a r  e n d i n g
J u n e  3 0  1 9 1 0 --------------------------- $ 6 , 6 3 2 , 3 7 5  3 5
M i s c e l l a n e o u s  A d j u s t m e n t

( P r o f i t  a n d  L o s s ) ________  1 8 , 9 1 8  4 7

$ 4 , 7 2 1 , 6 1 2  2 7

6 , 6 5 1 , 2 9 3  8 2

Total.

1 1 , 3 7 2 , 9 0 6  0 9  

$ 1 1 8 ,0 6 8 , 4 7 6  4 0

G E O R G E  Z I E G L E R ,  Comptroller.

PH ILA D ELP H IA & READIN G  COAL & IRON CO.
B A L A N C E  S H E E T  J U N E  3 0  1 9 1 0  

n ? X ar}*»CC0Unt!S~  Amount.
l i m b e r  L a n d s ------------------------------------------------- $ 4 1  5/*7 /• <\
N e w  Y o r k  a n d  E a s t e r n  D e p o t s ______  7 9 o ’ o i) 7  3 5
W e s t e r n  Y a r d s  a n d  D e p o t s . ................  1 3 5 1  5 7 0  83
M i n e r s '  a n d  O t h e r  H o u s e s ____________   ’ 5 5 3 ’ l 3 7  6 7
P o t t s v l l l e  S h o p s ,  R e a l  E s t a t e  a n d  I m p r o v e 

m e n t s  --------------------------------------------------------------------  37(5 j o g  (j 7
S t o r a g e  Y a r d s  a n d  W a s h e r i e s ____________ 8 5 1 8 9 2  1 5
O t h e r  R e a l  E s t a t e ------------------------------------------------- 3 8 6 ,3 3 9  2 5
i m p r o v e m e n t s  a n d  E q u i p m e n t s  a t  C o l l i e r i e s .  1 2 , 9 5 9 , 2 2 4  3 3  
S t o c k s  a n d  B o n d s  o f  C o m p a n i e s  C o n t r o l l e d . .  9 , 5 6 3 , 9 1 4  7 5

Current Assets—

i l l  h a n d .  ..............................................................................  $ 6 7 8 ,2 0 0  4 7
B i l l s  R e c e i v a b l e _________________ 1 5 3  84
C o a 1 A c c o u n t s ----------- --------------------- -----------Z Z Z Z Z Z  3 , 1 0 9 , 4 7 4  6 9
R e n t  A c c o u n t s ...................... .......................... ........ .................. 3 5  2 2 8  4 9
C o m p a n i e s  a n d  I n d i v i d u a l s _______________  7 3 4  9 1 7  1 9
C o a l  o n  h a n d -----------------------------------------------------I I I  3 . 8 171-481 7 8
S u p p l i e s  a n d  M a t e r i a l s  o n  h a n d ................ .................. 1 , 4 0 6 , 9 8 6  2 7

4 0 7  
3 0 0 ,0 0 0  00

D e p l e t i o n  o f  C o a l  L a n d s  F u n d - . / C a s h _______
( S e c u r i t i e s  .

S t o c k s ,  B o n d s  a n d  M o r t g a g e s __________________

$ 7 8 ,0 5 9 ,1 0 9  3 0

0 ,7 8 2 ,4 4 2  7 3

3 0 0 ,0 0 4  0 7  
7 2 , 7 5 1  1 8

$ 8 8 ,2 1 4 ,3 0 7  2 8

Capital Accounts—
P .  &  R .  C o l l a t e r a l  S i n k i n g  F u n d  L o a n ,  1 8 0 2 - 1 9 3 2 _________ $ 1 , 1 7 0  0 0 0  o n
C a p i t a l  S t o c k ---------------------- f ..............................- ...............—  - ..........................  8 o o o l o o o  00
R e a d i n g  C o m p a n y ----------------------------------------------------------------------------- 7 5 , 3 9 5  7 8 6  8 3

Current Liabilities—
P a y  R o l l s  a n d  V o u c h e r s ....................................................  $ 9 8 0 ,2 4 4  2 7
D u e  f o r  C o a l  P u r c h a s e d ____________________
D u e  f o r  R o y a l t y  o n  C o a l  M i n e d ____________
F r e i g h t  a n d  T o l l s  D u e  F o r e i g n  R o a d s ____
C o m p a n i e s  a n d  I n d i v i d u a l s ............. ...........................
M a t u r e d  I n t e r e s t  U n p a i d  .  _____________
I n t e r e s t  a n d  T a x e s  A c c r u e d ............. ........................

1 3 7 , 6 9 9  6 5  
1 3 4 , 9 7 4  1 4  

3 1 , 1 8 3  0 9  
1 5 6 , 3 7 6  2 1  

8 ,5 9 2  5 0  
2 4 3 ,0 8 2  4 3

P .  &  R .  R a i l w a y  C o m p a n y  C u r r e n t  A c c o u n t ___________  i t
P r o f i t  In  O p e r a t i n g  f o r  y e a r  e n d e d  J u n e  3 0

1 9 1 0 --------- ------------------------- ---------------------------------- $ 1 , 2 0 7 , 1 4 2  0 1
L e s s :  F i x e d  C h a r g e s  a n d  T a x e s . $ 8 8 ,8 1 8  4 9  

D e p l e t i o n  o f  L a n d s  F u n d . 4 4 5 , 8 6 7  5 0  
I n t e r e s t  o n  R e a d i n g  C o m 

p a n y  L o a n _____ _______ 7 4 3 , 9 5 7  8 7
---------------------  1 . 2 7 8 ,6 4 3  8 6

L o s s  f o r  y e a r  e n d e d  J u n e  3 0  1 9 1 0 ............................  $ 7 1 , 5 0 0  9 5
P r o i l t  a n d  L o s s  t o  J u n e  3 0  1 9 0 9 ...............................  1 , 4 6 2 , 9 3 6  00

----------------------------  1 , 3 0 1 , 4 3 5 . 0 5

$ 8 8 , 2 1 4 ,3 0 7  2 8  

W .  G .  B R O W N ,  Secretary.
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MISSOURI KANSAS & TEXAS RAILWAY COMPANY.

AN NU AL REPORT FOR TH E Y E A R  EN D ED  JUNE 30TH 1910.

Executive Offices, 49 Wall Street,
New York City, September IQth 1910. 

To the Stockholders of the Missouri Kansas A  Texas Railway 
. Company:

The Directors and Officers of your Company submit 
herewith their report for the fiscal year ended June 30th 
1910.

The operations of the railway system, composed of—  
Missouri Kansas & Texas Railway Company,
The Missouri Kansas & Texas Railway Co. of Texas, 
The Dallas Cleburne & Southwestern Railway Company, 

as compared with the previous year, were as follows:
Operating Revenue—

F r e i g h t  -------------------------------------------------------------
P a s s e n g e r ------------------------------- -------- ---------------
M a l l ________________________________________

1 9 1 0 .
- $ 1 7 , 0 9 3 , 5 6 0  9 2
- 7 , 6 8 1 , 7 4 4  9 2  
. 5 2 6 ,9 5 2  6 9

- 7 6 0 , 7 7 4  2 8

1 9 0 9 .
$ 1 6 ,8 5 2 ,8 3 9  8 3  

6 ,9 0 4 ,0 8 8  9 1  
5 0 7 , 6 6 7  7 0  
5 8 3 ,2 2 5  5 2  
3 9 3 ,0 9 3  04M i s c e l l a n e o u s -------------------------- -  4 9 7 , 3 0 7  4 4

T o t a l _____________________  _____________
Operating Expenses—

M a i n t e n a n c e  o f  W a y  a n d  S t r u c t u r e s ---------
M a i n t e n a n c e  o f  E q u i p m e n t ---------------------------
T r a f f i c  E x p e n s e s ----------------------------------------------
T r a n s p o r t a t i o n  E x p e n s e s -------------------------------
G e n e r a l  E x p e n s e s --------------------------------------------

- $ 2 6 , 5 5 9 , 3 4 6  2 5

-  $ 4 ,0 9 5 ,7 9 3  4 5

- 6 6 4 , 4 1 9  3 2
- 1 0 , 2 2 3 , 6 7 3  8 0
- 8 9 1 , 3 6 7  5 6

$ 2 5 , 3 0 0 , 9 1 5  00

$ 3 , 3 7 0 , 1 4 9  5 9  
3 , 3 7 9 , 0 8 3  2 1  

5 8 7 ,4 5 0  6 2  
9 ,4 0 6 ,8 5 4  14  

8 3 3 ,8 6 8  88

T o t a l ____________________________________ - $ 1 9 , 1 8 6 , 0 4 9  0 9 $ 1 7 , 6 0 7 , 4 0 6  4 4

N e t  O p e r a t i n g  R e v e n u e s -------------------------------
L e s s  T a x e s ------------------------ -------- -----------------------

- $ 7 , 3 7 3 , 2 9 7  1 6
-  1 , 0 1 2 , 9 1 7  8 2

$ 7 ,6 3 3 ,5 0 8  5 6  
0 6 7 ,3 0 8  7 0

L e s s  O u t s i d e  O p e r a t i o n s ,  N e t  D e b i t _____
$ 6 ,3 6 0 ,3 7 9  3 4  

_ 1 1 , 7 7 0  8 0
$ 6 , 6 6 6 , 1 9 9  8 6  

1 3 ,6 9 3  98

O p e r a t i n g  I n c o m e _________ _____________
A d d  O t h e r  I n c o m e ______ ______ ___________

- $ 6 ,3 4 8 ,6 0 8  5 4  
.  3 0 9 , 6 1 1  8 1

$ 6 , 6 5 2 , 5 0 5  8 8  
1 9 5 , 1 2 8  6 5

T o t a l  C o r p o r a t e  I n c o m e _______________ _ $ 6 ,6 5 8 ,2 5 0  3 5 $ 6 ,8 4 7 ,6 3 4  5 3

Charges—
I n t e r e s t  o n  B o n d s _________    $ 4 , 8 0 1 , 3 5 5  0 0  $ 4 ,7 7 0 ,0 3 4  1 6
O t h e r  I n t e r e s t ______________________________  1 1 ,0 3 2  1 8  8 3 , 0 1 9  4 1
H i r e  o !  E q u i p m e n t _________________________  9 9 ,0 8 0  2 5  7 7 , 2 7 7  8 2

T o t a l  C h a r g e s ........................... .................... ........... _ $ 5 , 6 1 6 , 7 8 7  1 7 $ 5 , 4 6 1 , 3 3 8  98

N e t  C o r p o r a t e  I n c o m e ---------------------------------
L e s s  D i v i d e n d s  o n  P r e f e r r e d  S t o c k  ( 4 % )

- $ 1 , 0 4 1 , 4 6 3  1 8
-  5 2 0 ,0 0 0  0 0

$ 1 , 3 8 6 , 2 9 5  5 5  
5 2 0 ,0 0 0  00

B a l a n c e ------------------------------------------------------- .  $ 5 2 1 ,4 6 3  18 $ 8 6 6 ,2 9 5  5 5

A v e r a g e  m i l e a g e  In  o p e r a t i o n ___________
G r o s s  O p e r a t i n g  R e v e n u e  p e r  m i l e ................
O p e r a t i n g  E x p e n s e s  p e r  m i l e ___________
N e t  O p e r a t i n g  R e v e n u e  p e r  m i l e . ................
R a t i o  o f  E x p e n s e s  t o  R e v e n u e ....... .................

3 ,0 7 2  m i l e s  
$ 8 ,6 4 5  6 2  

6 ,2 4 5  4 6  
2 ,4 0 0  1 6  

7 2 . 2 4 %

3 ,0 7 2  m i l e s  
$ 8 ,2 3 5  9 7  

5 , 7 5 1  1 1  
2 ,4 8 4  8 6  

6 9 . 8 3 %

M I L E A G E .

There was no change in the operated mileage during 
the year.

All of the outstanding stock and bonds of The Dallas Cle
burne & Southwestern Railway Company, which owns the 
railway extending from Egan to Cleburne, Texas, a distance 
of about ten miles, which previously had been operated by 
The Missouri Kansas & Texas Railway Company of Texas 
under an operating agreement, were purchased in February 
1910, and the line is now included in the owned mileage of 
your system.

About 90%  of the capital stock of the Texas Central Rail
road Company, which owns the railway extending from 
Waco to Rotan, Texas, 267.23 miles, was purchased in June 
1910, and the mileage and operations of that Company will 
be included in the reports for the system from and after 
July 1st 1910.

T H E  D A L L A S  C L E B U R N E  &  S O U T H W E S T E R N  R A I L W A Y  C O .

The Dallas Cleburne & Southwestern Railway Company 
owns a line of road extending from a connection with The 
Missouri Kansas & Texas Railway Company of Texas at 
Egan, Texas, southwesterly a distance of 9.82 miles to Cle
burne, Texas, a town of considerable importance on the 
Gulf Colorado & Santa Fc Railway. The Company owns 
valuable terminals in Cleburne, but has no equipment. 
Since the construction of this line it has been operated by 
The Missouri Kansas & Texas Railway Company of Texas 
for account of its owners. The issued and outstanding capi
tal consists of $10,000 stock and $150,000 first mortgage 5 %  
bonds, all of which your Companv acquired on February 1st 
1910 by a cash payment of $125,000. The Railroad Com
mission of Texas has valued the property at $160,340, or 
approximately $16,328 a mile.

T E X A S  C E N T R A L  R A I L R O A D  C O M P A N Y .

The acquisition of securities of the Texas Central Railroad 
marks an important step in the progress and development 
of your Company’s system, from which substantial benefits 
are expected to accrue.

This line extends from a connection with your railway at 
Waco, Texas, in a northwesterly direction to Rotan, Texas, 
a distance of 267.23 miles. A branch line is under construc
tion from DeLeon to Crossplains, 41 miles. The Company 
has an authorized capital stock of $4,000,000, composed of 
$2,675,000 common stock and $1,325,000 preferred stock,

of which your Company has purchased at par and now owns 
(September 10th 1910) $3,964,600, or 99 per cent of the total 
issue. There are outstanding $1,052,000 first mortgage 5 %  
bonds and $150,000 first mortgage 4 %  bonds, making a total 
stock and bond capital of $5,202,000, or $19,466 per mile.

The Railroad Commission of Texas valued the property 
at $5,202,668 23, or $19,468 per mile, as of June 30th 1909.

The Texas Central road traverses a region of exceptional 
fertility. Agricultural and commercial development of the 
territory contiguous to the road is proceeding with great 
rapidity. It originates a large tonnage, particularly cotton, 
for movement beyond its rails. The movement of cotton 
from the line has averaged 125,055 bales per year during the 
past four fiscal years. The traffic of the railway is composed 
principally of cotton, grain and other agricultural products, 
lumber, coal, merchandise, flour and live stock, in the order 
named. Practically none of the tonnage moving to or from 
the Texas Central road has heretofore been transported over 
your lines. The Company is unique among Texas railways 
in its record of dividends distributed upon capital stock, 
3 %  upon the preferred stock having been paid annually 
from 1896 to 1898, 4 %  in 1899 and 1900 and 5 %  since 1900; 
and ‘2 }4 %  upon the common stock having been paid from 
1902 to 1904 and 5 %  from 1904 to 1907 inclusive. Gross 
earnings during the four years ended June 30th 1910 averaged 
$1,108,000 per year, and the net income for those years, 
after payment of all charges (exclusive of additions and bet
terments), averaged $236,251 per year, or 5 .9 %  upon the 
outstanding stock. There is no floating debt. Most of the 
line has been operated for more than twenty years and its 
physical condition is good. The equipment consists of 30 
locomotives, 32 passenger cars, 322 freight cars and 95 
work cars.

F I N A N C I A L .

During the fiscal year General Mortgage bonds to the 
amount of $1,587,000 par value were authenticated by the 
Trustee of the Mortgage and delivered to your Company 
upon certificates of expenditures of moneys for additions 
and betterments on the lines of the Missouri Kansas & Texas 
Railway Company, and First and Refunding Mortgage Bonds 
to the amount of $415,000 par value were authenticated and 
delivered to your Company upon certificates of expenditures 
of moneys for the purchase of additional equipment and com
pletion of Kansas City terminals. No bonds were sold dur
ing the year.

To reimburse the treasury for a portion of the funds ad
vanced by your Company to its subsidiary company for the 
acquisition of terminals at St. Louis, a six-months’ note of 
said subsidiary, the Missouri Kansas & Texas Terminal Com
pany of St. Louis, in favor of your Company for $2,000,000, 
maturing November 16th 1910, duly endorsed by your Com
pany, was negotiated and sold for its face value.

To provide funds for the purchase of the capital stock of 
the Texas Central Railroad Company your Company bor
rowed $3,600,000 on its three months’ note maturing Sep
tember 6th 1910.

Since the close of the fiscal year your Company has sold 
$10,000,000 One-Year 5 %  Secured Gold Notes, dated 
August 1st 1910, maturing August 1st 1911, redeemable 
on thirty days’ notice. The proceeds of these notes were 
used in acquiring $3,000,000 first mortgage bonds which 
were issued by the Missouri Kansas & Texas Terminal Com
pany of St. Louis to discharge its indebtedness, including the 
redemption of its $2,000,000 note above referred to; to reim
burse your Company for expenditures made in acquiring 
$3,964,600 capital stock (out of a total authorized issue of 
$4,000,000) of the Texas Central Railroad Company, in
cluding the redemption of your Company’s three months’ 
note for $3,600,000 above mentioned; and to provide funds 
for the purchase of additional equipment which has been 
contracted for delivery during the present calendar year 
at a cost approximating $4,000,000.

At a special meeting held on July 30th 1910 stockholders 
authorized the execution of a new mortgage, known as Mis
souri Kansas & Texas Railway Company’s Consolidated 
Mortgage of April 1st 1910 to Central Trust Company of 
New York and James Campbell, Trustees, securing an issue 
of thirty-year gold bonds limited to $125,000,000, bearing 
such rate of interest not exceeding 5 %  per annum as your 
Directors may from time to time determine. These bonds 
will be issued from time to time as needed for the purpose 
of constructing, or acquiring through purchase of securities 
or otherwise, additional lines or extensions; for the construc
tion or acquisition of terminals and equipment, and to make 
additions and betterments upon the mortgaged property; 
to refund or acquire at or before maturity certain outstanding 
obligations of your Company, and to reimburse your Com
pany for expenditures heretofore or hereafter made by it 
for any of said purposes. This mortgage is intended to pro
vide a much needed medium for financing in favorable bond 
markets a conservative and protective development and ex
tension of your Company’s lines, makes suitable provision
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for meeting the capital requirements of your Company over 
a period of years, and, it is hoped, will enable your Directors 
to avoid the cumbersome and expensive method of financing 
by means of divisional mortgages. The action of the share
holders in thus providing for issues of securities under a com
prehensive and unified program should result in great benefit 
to your property and consequently to the territory served 
by it .

O P E R A T I O N S .

Gross earnings for the year were the largest in the history 
of your railways, having increased $1,258,431 25, or 4 .97%  
over the previous fiscal year. Freight earnings increased 
$240,727 09, or 1 .43% , in spite of the restricted movement 
of cotton resulting from last season’s extremely short crop; 
the protracted strike of miners in the Southwestern coal 
fields which existed during three months of the year; and a 
falling off in shipments of live stock, dressed beef and lum
ber. Passenger earnings increased $717,650 01, or 10.31% . 
Mail earnings increased $18,284 99, or 3 .6 0 % . Express 
earnings increased $177,548 76, or 30 .44% . Miscellaneous 
earnings increased $104,214 40, or 26 .51% . This increase 
in gross earnings, in spite of the many disadvantages referred 
to, and especially in view of the fact that no additional traffic- 
producing mileage had been added to your system for six 
years, is significant of the growth and development which 
is taking place in the territory served by the lines of your 
companies.

Net operating revenues decreased $260,211 40, due to the 
large increase in operating expenses.

Operating expenses increased $1,518,642 65, or 8 .6 0 % . 
"through the medium of these reports stockholders have been 
apprised of the excessive burdens which have been imposed 
upon the operation of their property by increased wages, 
high cost of material and supplies, difficulties and expense 
of management caused by legislation, and the necessity 
which exists for developing and maintaining improved 
standards of physical condition and service. These factors 
all contributed to swell the operating expenses for the fiscal 
year under review. There is also to be taken into account 
a considerable increase in the cost of fuel, a large quantity 
of coal having been purchased at advanced prices in antiei- 
pition of the miners’ strike,which became effective April 1st
1 ) 10; the increase in cost of water supply, a protracted 
drought having dried up the wells, streams and reservoirs at 
many points, making it necessary to haul water long dis
tances; an increase of $140,843 04 in the payments for loss 
a id damage and personal injury claims and suits; and the 
effect upon operations of the heavy improvement work car
ried on during the year. Operating expenses in the last 
months of the fiscal year were further increased by the policy 
recently adopted by your management to repair equipment 
and other property during the most advantageous and 
economical season, so as to handle with economy and dis
patch the heavy autumn traffic. While this departure from 
the past custom of reducing expenses to the minimum during 
the dull season caused some increase in operating expenses 
as compared with the previous year, your Company should 
receive appreciable benefits later.

Additions and betterments were made during the year at 
a cost of $2,066,713 14, exclusive of $2,294,593 14 expended 
on new terminals at St. Louis by your Company’s subsidiary, 
the Missouri Kansas & Texas Terminal Company of St. Louis. 
Chief among the improvements made were the practical 
completion of the grade revision work between Atoka and 
lied River, 38 miles being double track; the continuance of 
grade revisions on the section extending north from Atoka 
to McAlester, 44 miles; the revision of line on the Oklahoma 
and Shawnee divisions to avoid flood damage; the construc
tion of a new passenger depot which is being erected at Deni
son, Texas, at a cost of $250,000; progress in the construction 
of new terminals at St. Louis; ballasting 64 miles of track 
and laying 131 miles of 85-lb. steel rail.

The Joplin Union Depot Company was formed by your 
Company, the Atchison Topeka & Santa Fe Railway Com
pany. Kansas City Southern Railway Company and Missouri 
& North Arkansas Railroad Company, to acquire suitable 
freight and passenger terminals in Joplin for the joint use 
of the four railroads named, each of which subscribed for 
$10,000 capital stock of the Depot Company. The construc
tion of the terminals is financed by an issue of bonds which 
has been made and sold by the Depot Company, such bonds 
being guaranteed, both principal and interest, by the four 
proprietary railway companies above mentioned. Joplin is 
an important city situated in the centre of the zinc and lead
mining district of Missouri, and your Company has hereto
fore been dependent upon the Missouri Pacific Railway Com
pany for terminal facilities there, which are now inadequate 
to the needs of both lines. The ample facilities to be pro
vided by the new Union Depot Company will enable your 
Company to avoid the heavy expense of acquiring and op
erating terminals at Joplin for its exclusive use.

New equipment received during the fiscal year comprised
2 dining cars, 4 coaches, 10 chair cars, 2 combination coach 
and baggage cars. 4 baggage cars, 13 express refrigerator 
cars and 3 locomotive cranes purchased as additions to the 
list, and 3 coaches, 3 baggage cars, 463 box cars, 4 ventilated 
box cars, 40 automobile cars, 111 side-dump coal cars, 50 
stock cars, 78 flat cars, 18 Rodger ballast cars, 8 side-dump 
ballast cars, 13 side-dump cinder cars and 19 cabooses, to

replace equipment previously destroyed. In expectation of 
ii largely increased traffic this autumn, contracts were made 
for the following new equipment for delivery during July 
August and September: 65 locomotives, 1,000 box cars, 
200 automobile cars, 100 flat cars, 325 gondola cars, 300 fur
niture cars, 175 side-dump coal cars, 75 side-dump cars, 
50 cabooses, 15 chair cars, 10 baggage cars, 5 postal cars, 
2 dining cars, 6 combination coach and mail cars, 1 steam 
wrecker and 1 spreader, as additions to the list, and 200 
automobile cars, 50 flat cars and 50 gondola cars, for re
placement. 13 refrigerator cars, 1 combination coach and 
mail car and 5 cabooses for replacement, will be constructed 
in the Company’s shops.

Taxes continue to increase. The amount of taxes accrued 
during the year consumed 3 .81%  of the gross operating reve
nues and 13.7%  of the net operating revenue. This is the 
result not only of the increasing cost of government, which 
requires increased tax levies, but also of a disposition on the 
part of governmental authorities to impose upon corporate 
interests a larger proportion of the taxes assessed. Under 
favorable decisions in the tax litigation which was instituted 
by your Company in the State of Oklahoma during the pre
vious fiscal year, mention of which was made in the last 
annual report, the taxes involved in that litigation were re
duced approximately $100,000. Later assessments in that 
State, however, have largely increased, and further litiga
tion is being conducted in the hope of securing an equitable 
reduction. The taxes assessed against your Company in 
Oklahoma approximate 10% of your gross earnings in that 
State, and in the opinion of your management such a pro
portion is unjustifiable.

C H A N G E S  I N  A C C O U N T S .

The new form of balance sheet appended hereto follows 
substantially the form recently prescribed by the Inter
State Commerce Commission. In accordance with the re
quirements ot that Commission, and also in pursuance of 
recommendations made by Messrs. Deloitte, Blender, Grif
fiths & Company, Chartered Accountants, who audited the 
books and verified the accounts of your Company covering a 
period ot sixteen months ended October 31st 1909, numerous 
changes have been made in the method of stating the assets 
and liabilities of your Company'particularly with regard to 
the property accounts. A Profit and Loss account has also 
been provided, and a statement thereof is appended hereto. 
An examination ot this account will show those adjustments 
which have been found to be necessary and proper. The 
Inter-State Commerce Commission having ruled that all 
additions to property shall remain in the Asset accounts in
stead of being written down as charges to Income, the credit 
account known as “ Improvement Fund North of Red 
River,”  previously created by appropriation from Surplus, 
has been abolished, and the amount credited thereto has 
accordingly been transferred to Profit and Loss account.

It is believed that the now form of balance sheet taken 
in conjunction with the Income and Profit and Loss accounts 
will furnish an extremely clear and comprehensive expo
sition of your Company’s condition.

GENERAL.
Little progress has been made in the suit which your Com

pany is prosecuting in the United States Court of Claims 
to recover its land grant in the Indian Territory (now the 
State of Oklahoma). Briefs and pleadings have been filed 
on both sides, and it is believed that argument will surely 
be heard this autumn.

Rates for transportation of freight and passengers con
tinued to be the subject of attack by the legislative and execu
tive departments ot the State and Federal Governments 
and by shippers. Obstacles have thus far been effectually 
interposed by them to every attempt made by the railways 
to increase the general level of rates. In fact, certain re
ductions have been ordered, chief among which is a reduc
tion of 4 cents per hundred pounds on cotton, made by the 
Railroad Commission of Texas, whereby your system will 
sustain a loss approximating $150,000 annually in gross 
earnings. On the other hand, the Railway Companies op
erating in Oklahoma were successful in obtaining a decision 
in their favor in litigation instituted by them in the Federal 
Court against the Corporation Commission of Oklahoma, 
involving the passenger rate of two cents a mile fixed by the 
Constitution of that State and reduced freight rates pro
mulgated by that Commission. The railways were able to 
show conclusively that the rates complained of were not re
munerative. and the Federal Court issued a temporary re
straining order enjoining the Commission from enforcing the 
low rates. It is expected that upon a final hearing the in
junction will be made permanent. Meanwhile the rates in 
force prior to the reductions have been practically restored. 
Recent decisions of the courts in rate litigation seem to favor 
the railroads, and encourage the hope that the time is not 
far distant when the question of what constitutes a reasonable 
rate will have received final judicial determination, and a 
definite rule of law established by the highest Court for the 
guidance of the public and carriers, for until this question 
is settled rates may continue to be the subject of hasty and 
ill-considered action by legislatures and commissions.

The railway transportation industry of this country, and 
consequently all commercial development, although more 
and more subject to regulation, is still dependent on private
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enterprise unsupported by governmental guarantees of any 
kind. It is therefore most desirable, not only for the car
riers but for the public welfare, to establish principles which 
will insure retention of the energy of private capital in the 
transportation field as in other forms of enterprise.

The State legislatures were not in session, and conse
quently there were no State laws passed affecting railways. 
:385 bills affecting railways in some manner were introduced 
in the last Congress, but few of them were passed. The 
Federal Congress, however, amended the Inter-State Com
merce Act in many important particulars. The powers of 
the Inter-State Commerce Commission were greatly en
larged, particularly with regard to the control of rates. 
Provision was also made for the creation of a Commerce 
Court to hear and determine appeals from decisions of the 
Commission. Railway managers anticipate that the Inter
State Commerce Commission, realizing its great responsi
bility, will exhibit fairness in the exercise of its new and 
unusual powers; and there is reason to hope that when the 
Commerce Court has heard and become familiar with the 
problems of railway management, its decisions will do justice 
to both carriers and the public. A most encouraging change 
in public sentiment towards corporations has taken place 
in Texas during the past three years, which has found defi
nite expression in the recent primary elections in which a 
program of “ legislative peace” was cordially endorsed.

Present indications point to a very large movement of 
traffic during the coming season. An increased acreage has 
been planted in cotton, and conditions favor a large crop of 
that staple along your lines. The corn crop will be large. 
Agricultural and commercial conditions throughout the terri
tory contiguous to your lines are generally excellent.

During the year Messrs. Harry S. Black, James Campbell, 
Frank P. Frazier, Edwin Hawley, Frank Trumbull, Frank A. 
Vanderlip, Hans Wintc,rfeldt and B. F. Yoakum were elected 
Directors of your Company to fill vacancies occasioned by 
the resignation of Messrs. Hugh J. Grant, C. Haile, Charles 
G. Hedge, Adrian H. Joline, R. \V. Maguire, J. G. Metcalfe, 
Henry W . Poor and James Brown Potter. On October 15th 
1909 Mr. Adrian II. Joline retired as Chairman of the Board 
and President, and Mr. Edwin Hawley was elected Chairman 
of the Board and Mr. A. A. Allen was elected President of the 
Company. Mr. Charles G. Hedge retired as Vice-President 
and Treasurer on January 1st 1910, on which date Mr. C. N. 
Whitehead assumed the duties of Treasurer in addition to 
those of his office as Secretary.

Statements and tables are appended which present the 
details of your system's accounts and operations.

Respectfully submitted,
E D W IN  H A W L E Y ,

Chairman of the Board.

H K V K X U K  A N D  E X P E N S E S  F O R  T H E  F I S C A L  Y E A R  E N D E D  
J U N E  3 0 T H  1 9 1 0 ,  C O M P A R E D  W I T H  J U N E  3 0 T H  1 9 0 9 .

Per Cent of 
Operating Revenues.

Revenue from Trans
portation—

F r e i g h t  R e v e n u e .  - ____$ 1 7 , 0 9 3 , 5 6 0  9 2
P a s s e n g e r  R e v e n u e . .  - 7 , 6 8 1 , 7 1 1  9 2
E x c e s s  B a g g a g e  R e v e n u e  9 5 ,3 8 1  5 7
M a l l  R e v e n u e ______ . . .  5 2 5 ,9 .> 2  6 9
E x p r e s s  R e v e n u e ----------- 7 6 0 , 7 7 1  2 8
O t h e r  P a s s e n g e r  T r a i n  „ „ „

R e v e n u e  . . . .  1 . 2 2 9  o 7
S w i t c h i n g  R e v e n u e  - . - 1 0 9 ,7 8 3  4 o
S p e c i a l  S e r v i c e  T r a i n

R e v e n u e ____________  1 9 ,o 0 9  9 0
M i s c e l l a n e o u s  T r a n s p o r -

tatlon Revenue------ 15,75190
Revenue from Operations 

other than Transjwr- 
tation—

S t a t i o n  a n d  T r a i l  P r i v i 
l e g e s  ....................   . 1 2 ,6 2 3  70

P a r c e l  R o o m  R e c e i p t s  6 0 8  4 5
S t o r a g e — F r e i g h t ............. ^  1 9 ,3 2 8  04
S t o r a g e — B a g g a g e  . .  . ■ i ,  1 7 0  7 5
C a r  S e r v i c e .....................  - 7 0 ,0 4 7  3 1
R e n t s  o t  B u i l d i n g s  a n d

O t h e r  P r o p e r t y . .  , i A ’ i S n  «■ >
M i s c e l l a n e o u s  ............ .....  - - 1 3 0 ,7 7 0  8 -

T o t a l  O p e r .  R e v e n u e . $ 2 6 ,5 5 9 ,3 4 6  2 5  

• expenses— -
M a i n t e n a n c e  o f  W a y  a n d  _ , _

S t r u c t u r e s ...........................  $ 1 , 0 9 5 , 7 9 3  4 o
M a i n t e n a n c e  o f  E q u i p 

m e n t  ..........................   3 , 3 1 0 , 7 9 4  9 6
T r a f f i c  E x p e n s e s _______  6 0 1 , 4 1 9  3 2
T r a n s p o r t a t i o n  E x p e n s e s  1 0 , 2 2 3 , 6 7 3  8 0
G e n e r a l  E x p e n s e s . . -------  8 9 1 , 3 6 7  5 6

This Last Increase ( + )  or
Year. Year. Decrease (— 9 .

6 4 .3 5 6 6 .6 1 +  $ 2 4 0 ,7 2 7  0 9
2 8 .9 3 2 7 .5 2 +  7 1 7 , 6 5 6  0 1

.3 6 .3 3 +  1 1 , 5 3 0  0 4
1 .9 8 2 .0 1 +  1 8 ,2 8 4  9 9
2 .8 7 2 . 3 1 +  1 7 7 , 5 4 8  7 6

+  7 1 0  8 6
" ’.4 2 " " . 3 5 +  2 1 , 9 6 1  0 6

.0 7 .0 1 +  1 6 , 4 4 6 . 0 1

.0 6 .0 7 — 2 ,4 9 5  3 5

.0 5 .0 5 — 3 2 8 . 1 2
+  1 2 9  8 5

'  .0 7 ’  .0 6 +  5 ,6 3 2  5 7
.0 1 .0 1 +  7 9 8  2 5
.2 7 .1 8 +  2 4 ,0 6 8  68

.0 6 .0 6 +  3 ,3 4 4  2 4

.5 0 . 1 3 +  2 2 , 4 1 6  3 1

1 0 0 .0 0 1 0 0 .0 0 +  $ 1 , 2 5 8 , 4 3 1  2 5

1 5 .4 2 1 3 .3 2 +  $ 7 2 5 ,6 4 3  8 6

1 2 . 4 7 1 3 . 3 5 — 6 8 ,2 8 8  2 5
2 .5 0 2 .3 2 +  7 6 ,9 6 8  7 0

3 8 .4 9 3 7 . 5 4 +  7 2 6 , 8 1 9  6 6
3 .3 6 3 .3 0 +  5 7 ,4 9 8  68

7 2 .2 4 6 9 .8 3 +  $ 1 , 5 1 8 , 6 4 2  6 5

2 7 . 7 6 3 0 . 1 7 — $ 2 6 0 , 2 1 1  4 0

T o t a l  O p e r .  E x p e n s e s . $ 1 9 , 1 8 6 , 0 4 9  0 9  

. N e t  O p e r a t i n g  R e v e n u e $ 7 , 3 7 3 , 2 9 7  1 6

C O N D E N S E D  G E N E R A L  B A L A N C E  S H E E T — F I S C A L  Y E A R  E N D E D  
J U N E  3 0 T H  1 9 1 0 .

A S S E T S .
Property Investm ent- 

Cost o f  R o a d  a n d  E q u i p 
m e n t  ..................... ........ . . . .  . $ 1 9 2 , 1 3 1 , 5 9 8  3 1

L e s s  A c c r u e d  D e p r e c i a t i o n  
o n  E x i s t i n g  E q u i p m e n t ,
C r e d i t  - - ..............................- 8 4 1 , 3 1 4  9 2

------------------------------$ 1 0 1 , 2 9 3 , 2 8 3  3 9
S e c u r i t i e s  o f  P r o p r i e t a r y .

A f f i l i a t e d  a n d  C o n t r o l l e d  
C o m p a n i e s ,  P l e d g e d  . . - $ 4 ,2 2 3 ,4 7 3  3 3

S e c u r i t i e s  I s s u e d  o r  A s 
s u m e d ,  P l e d g e d  . ............  1 ,5 0 0 ,0 0 0  00

M i s c e l l a n e o u s  I n v e s t m e n t s  1 2 7 ,9 0 0  4 8
— ------------- -----------  5 . 8 5 1 , 3 7 3  8 1

B r o u g h t  f o r w a r d _____ . . . ________ ___ ______
Working Assets—

C a s h __________   $ 1 , 5 8 8 , 3 9 3  2 7
L o a n s  a n d  B i l l s  R e c e i v a b l e  6 5 ,2 0 6  8 3
T r a f f i c  a n d  C a r  S e r v i c e  B a l 

a n c e  D u e  f r o m  O t h e r
C o m p a n i e s ______________  1 5 4 , 7 3 7  6 3

N e t  B a l a n c e  D u e  f r o m  
A g e n t s ,  T r a i n  A u d i t o r s
a n d  C o n d u c t o r s -----------  .  3 9 3 , 7 1 9  4 9

M i s c e l l a n e o u s  A c c o u n t s  R e 
c e i v a b l e ________________  1 , 1 4 1 , 9 8 2  7 1

M a t e r i a l  a n d  S u p p l i e s _____  2 ,9 3 4 ,4 2 8  6 6

Securities in Treasurv, Unpledged—  
S e c u r i t i e s  o f  P r o p r i e t a r y .

A f f i l i a t e d  a n d  C o n t r o l l e d
C o m p a n i e s  . . . ____   $ 8 7 0 ,0 9 4  5 2

S e c u r i t i e s  I s s u e d  o r  A s 
s u m e d ___________________  5 3 7 ,0 5 0  00

Deferred Assets—
U n m a t u r e d  I n t e r e s t ,  D i v i 

d e n d s  a n d  R e n t s _____  $ 5 1 , 2 3 5  4 6
T e m p o r a r y  A d v a n c e s  t o  

P r o p r i e t a r y ,  A f f i l i a t e d  
a n d  C o n t r o l l e d  C o m 
p a n i e s  ________________  .  8 6 ,3 4 5  3 3

W o r k i n g  F u n d s — A d v a n c e d  1 ,2 8 2  04
R e n t s  a n d  I n s u r a n c e  P a i d

In  A d v a n c e ______________  3 7 , 2 2 5  6 1
C a s h  a n d  S e c u r i t i e s  In  S i n k 

i n g  a n d  R e d e m p t i o n
F u n d s  ________________   _ 1 4 8 ,0 7 8  1 4

C a s h  a n d  S e c u r i t i e s  In  P r o v 
i d e n t  F u n d s ____________  9 2 ,2 2 0  6 4

O t h e r  D e f e r r e d  D e b i t  I t e m s  3 6 ,9 3 4  9 5

$ 1 9 7 , 4 4 4 , 6 5 7

$ 6 ,2 7 8 ,4 6 8  5 9  j

1 , 4 0 7 , 1 4 4  5 2

4 5 3 ,3 2 2  1 7
— -----------------$ 8 , 1 3 8 , 9 3 5

20

T o t a l $ 2 0 5 ,2 8 3 ,5 9 2  4 8

L I A B I L I T I E S .
C a p i t a l  S t o c k  
F u n d e d  D e b t

Working Liabilities—
T r a f f i c  a n d  C a r  S e r v i c e  

B a l a n c e s  D u e  t o  O t h e r
C o m p a n i e s --------------------  _ $ 3 5 6 , 1 9 8  3 0

A u d i t e d  V o u c h e r s  U n p a i d .  1 , 7 7 2 , 5 9 0  2 2
A u d i t e d  W a g e s  U n p a i d . . .  9 7 9 , 7 6 9  2 4
M i s c e l l a n e o u s  A c c o u n t s

P a y a b l e ______ _______ 1 1 7 , 6 8 7  4 8
M a t u r e d  I n t e r e s t .  D i v i d e n d s

a n d  R e n t s  U n p a i d ------- .  5 0 4 ,2 6 8  00

Deferred Liabilities—  ______ .___
U n m a t u r e d  I n t e r e s t ,  D I v I -  . . .

d e n d s  a n d  R e n t s  P a y a b l e  $ 9 3 7 ,0 1 8  3 7
T a x e s  A c c r u e d ________ . 4 2 0 ,8 0 9  9 3
L i a b i l i t y  o n  A c c o u n t  o f

P r o v i d e n t  F u n d s _____ _.  9 5 ,2 3 3  1 5
O t h e r  D e f e r r e d  C r e d i t  I t e m s  1 3 , 1 8 7  3 3

Appropriated Surplus—
A d d i t i o n s  t o  P r o p e r t y  s i n c e  

J u n e  3 0  1 9 0 7  t h r o u g h
I n c o m e     ___________  $ 1 ,5 8 4 ,6 6 8  3 4

R e s e r v e s  I n v e s t e d  in  S i n k 
i n g  a n d  R e d e m p t i o n  
F u n d s  __________________ 1 7 5 . 4 6 1  7 4

P r o f i t  a n d  L o s s  B a l a n c e

$ 7 6 , 3 0 1 , 9 0 0  00  
1 1 7 , 8 4 9 , 0 0 0  00

-----------------------------$ 1 9 4 , 1 5 0 , 9 0 0  0 0

• 5 3 , 7 3 0 , 5 1 3  2 4

1 ,4 6 6 ,2 4 8  7 8
-------  5 , 1 9 0 , 7 6 2  0 2

$ 1 , 7 6 0 , 1 3 0  08 
4 , 1 7 5 , 8 0 0  3 8

--------------------------  5 , 9 3 5 , 9 3 0  4 6

T o t a l $ 2 0 5 ,2 8 3 ,5 9 2  4 8

T h i s  C o m p a n y  Is a l s o  l i a b l e  a s  g u a r a n t o r  o f  M i s s o u r i  K a n s a s  &
T e x a s  T e r m i n a l  C o m p a n y  o f  S t .  L o u i s  n o t e  m a t u r i n g  N o v e m 
b e r  1 6  1 9 1 0  f o r ___________________________________________________ $ 2 ,0 0 0 ,0 0 0

I t  Is a l s o  a  g u a r a n t o r ,  j o i n t l y  w i t h  e l e v e n  o t h e r  R a i l w a y  C o m 
p a n i e s ,  o f  K a n s a s  C i t y  T e r m i n a l  R a i l w a y  C o m p a n y  F i r s t  M o r t 
g a g e  B o n d s ----------------------------------------------------------------------------------------------- ir,5 0 0 ,COO
a n d  j o i n t l y ,  w i t h  t h r e e  o t h e r  R a i l w a y  C o m p a n i e s ,  o f  J o p l i n
U n i o n  D e p o t  C o m p a n y  F i r s t  M o r t g a g e  B o n d s __________________  5 0 0 ,0 0 0

S T A T E M E N T  O F  I N C O M E  A C C O U N T  F O R  T H E  F I S C A L  Y E A R  
E N D E D  J U N E  3 0 T H  1 9 1 0 .  t e L s f t & S f l

G r o s s  O p e r a t i n g  R e v e n u e s . . ---------------------  -------------  ----------- $ 2 6 ,5 5 9 ,3 4 6  2 5
O p e r a t i n g  E x p e n s e s __________  .  ..................................... - - - - - - -  1 9 , 1 8 6 , 0 4 9  0 9

N e t  O p e r a t i n g  R e v e n u e  
O u t s i d e  O p e r a t i o n s :

R e v e n u e ----------------------------
E x p e n s e s ------------------------

_____________ $ 7 , 3 7 3 , 2 9 7  1 6

$ 5 0 1 , 7 5 9  5 4  
5 1 3 , 5 3 0  3 4

N e t  L o s s 1 1 , 7 7 0  8 0

T o t a l  N e t  R e v e n u e -------------------- - - -  - - -  - -  - -  $ 7 , 3 0 1 , 5 2 6  3 6
Less T a x e s  A c c r u e d _______________  - - - - - - - -  ............. - - - - - -  1 , 0 1 2 , 9 1 7  8 2

O p e r a t i n g  I n c o m e . _______  . ......................................................... $ 6 ,3 4 8 ,6 0 8  5 4
O t h e r  I n c o m e :

R e n t a l s  R e c e i v e d _____  . . . . ----------------- . _ $ 7 0 , 1 7 1  4 5
I n t e r e s t  a n d  I n c o m e  f r o m  I n v e s t m e n t s  ------- 2 3 9 ,4 7 0  3 6

T o t a l  O t h e r  I n c o m e .  . . . ------------------- -------- -------------------------- 3 0 9 ,6 4 1  8 1

G r o s s  I n c o m e — ------ ------------- . . .  . . . . . _______ . . .  $ 6 ,6 5 8 ,2 5 0  3 5
Deductions—

I n t e r e s t  A c c r u e d  o n  B o n d s __________ _______$ 4 , 8 0 1 , 3 5 5  00
O t h e r  I n t e r e s t  A c c r u e d -------  ------------------------  1 1 , 0 3 2  1 8
H i r e  o f  E q u i p m e n t -------  ------------- -------------------  0 9 ,0 8 0  2 5
R e n t a l s  P a i d _____ ___________________________  7 0 5 , 3 1 9  74

T o t a l  D e d u c t i o n s ________________________________________  5 , 6 1 6 , 7 8 7  1 7

N e t  I n c o m e ------------------------------------------------------------------------------------- $ 1 , 0 4 1 , 4 6 3  1 8
D i v i d e n d s  o n  P r e f e r r e d  S t o c k  ( 4 % ) ' ----------------------------------------------  5 2 0 ,0 0 0  0 0

B a l a n c e  t o  C r e d i t  o f  P r o f i t  a n d  L o s s --------------------------------------- $ 5 2 1 ,4 6 3  1 8

P R O F I T  A N D  L O S S  A C C O U N T  F O R  T H E  F I S C A L  Y E A R  E N D E D  
J U N E  3 0 T H  1 9 1 0 .

B a l a n c e  t o  C r e d i t  o f  P r o f i t  a n d  L o s s  J u n e  3 0 t h  1 9 0 9 -------------
B a l a n c e  f o r  Y e a r  B r o u g h t  F o r w a r d  f r o m  I n c o m e  A c c o u n t .  
A d d i t i o n s  f o r  Y e a r :  ,

I m p r o v e m e n t  F u n d ,  N o r t h  o f  R e d  R i v e r ---------------------------
S e c u r i t i e s  T a k e n  U p ------------- -- ------------------------------------------------
L a n d s  H e l d  in  T r u s t  T a k e n  U p - .

$ 1 , 0 7 3 , 9 8 9  1 8  
.  5 2 1 , 4 6 3  1 8

.  3 ,0 0 0 ,0 0 0  00
.  1 2 4 , 9 7 5  3 3
- 7 6 , 9 3 7  0 0

$ 4 ,7 9 7 ,3 6 4 ^ 6 9

D e d u c t i o n s  f o r  Y e a r :
E x p e n d i t u r e s  f o r  A d d i t i o n s  a n d  B e t t e r m e n t s  o n  l i n e s  In

T e x a s  T r a n s f e r r e d  t o  “ A p p r o p r i a t e d  S u r p l u s ” __________  $ 6 0 4 ,8 1 2  02
S o u t h w e s t e r n  C o a l  &  I m p r o v e m e n t  C o .  S i n k i n g  F u n d

T r a n s f e r r e d  t o  " A p p r o p r i a t e d  S u r p l u s " ________________ _ 1 5 , 5 8 6  2 9
A d j u s t m e n t  o f  P r i c e  o f  S e c u r i t i e s .  ---------------------------------------  1 , 1 6 6  0 0

$ 6 8 1 ,5 6 4  3 1

$197,144,657 20 B a l a n c e  t o  C r e d i t  o f  P r o f i t  a n d  L o s s  J u n e  3 0 t h  1 9 1 0 . .$ 4 , 1 7 5 , 8 0 0  3 8
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THE CHESAPEAKE & OHIO RAILWAY COMPANY.

TH IRTY-SECO N D  AN N U AL REPORT — Y E A R  ENDED JUNE JO 1910.

Richmond, Va., September 15 1910.
To the Stockholders:

The Thirty-second Annual Report of the Board of Directors 
for the fiscal year ended June 30 1910 is herewith submitted.

The average Main Track Mileage operated during the year 
was 1,936.9 miles, being an increase over the average mileage 
operated during the preceding year of 40.3 miles. The Main 
Track Mileage operated at the end of the year was 1,938.8 
miles, an increase as compared with June 30 1909 of 35.9 
miles.

R E S U L T S  F O R  T H E  Y E A R .

O p e r a t i n g  R e v e n u e s  w e r e ____________________
( I n c r e a s e  5 4 , 6 0 6 , 4 5 1  5 2 ,  o r  1 7 . 2 0 % . )  

O p e r a t i n g  E x p e n s e s  w e r e -----------------------------------

( I n c r e a s e  $ 2 ,5 6 9 ,8 6 1  0 7 ,  o r  1 5 . 7 0 % . )
N e t  O p e r a t i n g  R e v e n u e s  w e r e — ----------

( I n c r e a s e  $ 2 ,0 3 6 ,5 9 0  4 5 ,  o r  1 9 . 8 4 % . )

$ 3 1 , 2 3 7 , 1 6 9  3 0  

1 8 , 9 3 6 , 6 9 9  02

$ 1 2 ,3 0 0 ,4 7 0  2 8

T a x e s  w e r e  ________ __________________  _
( I n c r e a s e  $ 7 2 , 1 4 4  1 2 ,  o r  9 . 0 0 % . )

O p e r a t i n g  I n c o m e ,  T a x e s  d e d u c t e d ,  w a s  
( I n c r e a s e  $ 1 , 9 6 4 , 4 4 6  3 3 ,  o r  2 0 . 7 6 % . )  

M i s c e l l a n e o u s  I n c o m e  w a s
( I n c r e a s e  $ 4 5 2 ,5 0 1  8 8 ,  o r  6 3 . 8 3 % . )

R e n t a l s  a n d  O t h e r  P a y m e n t s  w e r e .
( D e c r e a s e  $ 5 3 0  3 3 ,  o r  0 . 0 7 % . )

I n c o m e  f o r  t h e  y e a r  a v a i l a b l e  f o r  I n t e r e s t  w a s  
( I n c r e a s e  $ 2 , 4 1 7 ,4 7 8  5 4 ,  o r  2 5 . 6 0 % . )

I n t e r e s t  ( 4 6 . 9 6 %  o f  a m o u n t  a v a i l a b l e )  a m o u n t e d  t o  
( I n c r e a s e  3 1 3 9 , 1 1 9  4 1 ,  o r  2 . 5 6 % . )

-  8 7 3 , 7 4 4  1 2

- $ 1 1 , 4 2 6 , 7 2 6  1 6

- 1 , 1 6 1 , 3 6 5  2 2

$ 1 2 , 5 8 8 , 0 9 1  3 8  
7 2 7 , 4 5 3  9 8

. $ 1 1 , 8 6 0 , 6 3 7  4 0

- 5 , 5 7 0 , 1 5 1  1 0

N e t  I n c o m e  f o r  t h e  y e a r ,  e q u i v a l e n t  t o  1 0 . 0 2 %  o n
c a p i t a l  s t o c k  o u t s t a n d i n g ,  a m o u n t e d  t o _____________ $ 6 ,2 9 0 ,4 8 6  3 0

( I n c r e a s e  $ 2 , 2 7 8 ,3 5 9  1 3 ,  o r  5 6 . 7 8 '% .)
D i v i d e n d s  p a i d  d u r i n g  t h e  y e a r :  T h r e e  d i v i d e n d s  o f  1 %  e a c h

a n d  o n e  d i v i d e n d  o f  1 M % ,  a g g r e g a t i n g _________ ___ ______  2 , 6 6 8 , 6 1 7  5 0
( I n c r e a s e  $ 1 , 4 1 2 , 8 0 3  5 0 ,  o r  1 1 2 . 5 % . )  -

B a l a n c e  d e v o t e d  t o  I m p r o v e m e n t  o f  p h y s i c a l  o r  o t h e r  a s s e t s  $ 3 ,6 2 1 ,8 6 8  8 0

R E T R O S P E C T — T W O  D E C A D E S :

such
The last two decades, covering approximately the period since the reorganization of your Company, have witnessed 
considerable achievement that it seems fitting to record in this report the following statistics indicating the growth in
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A v e r a g e  M i l e s  O p e r a t e d ___
G r o s s  O p e r a t i n g  R e v e n u e .

F R E IG H T .
C o a l  a n d  C o k e  T o n n a g e _________
O t h e r  F r e i g h t  T o n n a g e _________

T o t a l

R e v e n u e  T o n  M i l e s _________________________________
F r e i g h t  R e v e n u e __________________________________ “ “ " I I  I
R e v e n u e  p e r  t o n  m i l e — m i l l s __________________ 1 1 I I . ”
F r e i g h t  T r a i n  M i l e s _______________________________I I I I I I I
R e v e n u e  p e r  f r e i g h t  t r a i n  m i l e ____________________ " I "  “
R e v e n u e  t o n n a g e  p e r  t r a i n __________________ ______
T o n n a g e  p e r  t r a i n — I n c l .  C o m p a n y ' s  M a t e r i a l ________ I I
L o a d e d  C a r  M i l e s _________________________________________
A v e r a g e  T o n n a g e  p e r  l o a d e d  c a r ____________________ H
R e v e n u e  f r e i g h t  c a r ’ d  1 m i l e  p e r  m i l e  o f  r o a d — t o n s __ I - I I I I I I I I H

P A S S E N G E R .
P a s s e n g e r s  C a r r i e d -------------------------------------------------------------------------
N u m b e r  o f  p a s s e n g e r s  c a r r i e d  o n e  m i l e __________________________
P a s s e n g e r  R e v e n u e -------------------------------------------------------------- ---------- -------- H I
T o t a l  P a s s e n g e r  T r a i n  R e v e n u e ______________________________________ “ “
R e v e n u e  p e r  p a s s e n g e r  p e r  m i l e ---------------------------------------------
N u m b e r  o f  P a s s e n g e r s  c a r 'd  1 m i l e  p e r  m i l e  o f  r o a d _____  .  "
P a s s e n g e r  T r a i n  M i l e a g e -------------------------------------------------
P a s s e n g e r  R e v e n u e  p e r  t r a i n  m i l e ,  n o t  i n c l u d i n g  M a l l  a n d  E x p r e s s  
P a s s e n g e r  R e v e n u e  p e r  t r a i n  m i l e .  I n c l u d i n g  M a l l  a n d  E x p r e s s ____ I

EQ U IP M E N T .
Locomotives.

N u m b e r  o f  P a s s e n g e r  a n d  S w i t c h i n g  L o c o m o t i v e s .
T r a c t i v e  P o w e r — p o u n d s _____ ______ _________________  *
A v e r a g e  T r a c t i v e  P o w e r — p o u n d s --------------------------------------H _
N u m b e r  o f  F r e i g h t  L o c o m o t i v e s ____________________________
T r a c t i v e  P o w e r — p o u n d s ____________________ ________
A v e r a g e  T r a c t i v e  P o w e r — p o u n d s ______________________I I I I I I I H

Passenger Train Cars.
N u m b e r  o f  C a r s ------------------------------------------------------------------------------------------
S e a t i n g  c a p a c i t y _________________________________________ _______ ___

Revenue Freight Train Cars.
N u m b e r  o f  C a r s __________________________
T o n n a g e  C a p a c i t y :

B o x  ...............................................................................
S t o c k ________________________________
F l a t s _____________ __________________
C o k e ________________________________
F .  B .  G o n d o l a s ____________________
I I .  B .  G o n d o l a s . . ...................... .....................

T o t a l  t o n n a g e  c a p a c l t y .  
A v e r a g e  C a p a c i t y — T o n s ____

* D e c r e a s e .
T h e  n e t  I n c o m e  f o r  t w e n t y  y e a r s  a f t e r  d e d u c t i n g  o p e r a t i n g  a n d  I n t e r e s t  c h a r g e s  a m o u n t e d  t o  
A m o u n t  p a i d  In  d i v i d e n d s  d u r i n g  s a m e  p e r i o d  ( 2 6 . 9 2 %  o f  n e t  I n c o m e )

Year ended 
./une 3 0  1 9 1 0 .

Year ended 
June  3 0  1 9 0 0 .

Year ended 
June  3 0  1 8 9 0 .

1 9 1 0  Compared 
With 1 9 0 0 .

1 9 1 0  Compared 
with 1 8 9 0 .

Increase. Increase.
1 , 9 3 6 . 9 1 , 4 7 6 . 2 9 3 1 . 0 3 1 . 2 % 1 0 8 . 0 %

$ 3 1 , 2 3 7 , 1 6 9  3 0 $ 1 3 , 4 0 2 , 0 7 0  2 7 $ 7 , 1 6 1 , 9 4 9  3 7 1 3 3 . 1 % 3 3 6 . 2 %

1 5 , 5 4 9 , 9 7 7 4 , 0 7 9 , 3 9 7 1 , 4 6 4 ,8 5 6 2 3 2 . 3 % 9 6 1 . 5 %
7 , 3 4 2 , 2 5 2 5 , 0 6 7 , 4 4 3 2 , 2 9 5 , 7 2 1 4 4 . 9 % 2 1 9 . 8 %

2 2 ,8 9 2 ,2 2 9 9 ,7 4 6 ,8 4 0 3 , 7 6 0 , 5 7 7 1 3 4 . 8 % 5 0 8 . 7 %

6 , 1 2 3 , 1 3 4 , 8 7 5 2 ,9 4 6 , 8 9 4 , 1 0 4 1 , 0 0 0 ,3 2 3 ,8 5 5 1 0 7 . 7 % 5 0 8 . 4 %
$ 2 4 , 9 0 1 , 1 9 9  7 7 $ 1 0 , 0 9 5 , 1 4 4  20 $ 5 , 3 8 4 , 2 5 5  7 0 1 4 6 . 6 % 3 6 2 . 4 %

4 .0 7 3 .4 3 5 .3 5 1 8 . 0 %
4 4 . 5 %

* 2 3 . 9 %
8 ,7 3 9 ,0 2 2 6 ,0 4 4 ,5 7 9 4 , 4 7 5 , 1 1 4 9 5 . 2 %

$ 2 ,8 4 9 $ 1 ,6 7 0 $ 1 ,2 0 0 7 0 . 5 % 1 3 7 .4 % ,
7 0 1
7 3 3

4 8 8  
N o t  k e p t .

2 2 5  
N o t  k e p t .  

7 9 , 8 6 6 , 9 7 2

4 3 . 6 % 2 1 1 . 5 %

2 0 0 ,2 7 0 ,7 6 8 1 4 0 ,5 9 8 ,2 1 8 4 2 . 4 % 1 5 0 . 7 %
3 0 .6 2 1 . 0 1 2 .6 4 5 . 7 % 1 4 2 .8 % ,

3 , 1 6 1 , 3 0 7 1 , 9 9 6 , 2 5 0 1 ,0 8 0 ,9 0 0 5 8 . 3 % 1 9 2 . 4 %

4 , 9 6 9 , 6 1 2 2 , 5 3 0 , 5 2 9 1 , 4 7 0 , 6 4 2 9 5 . 9 % 2 3 7 . 0 %
2 2 6 , 7 1 5 , 9 5 6 1 3 5 , 8 5 2 , 0 1 4 7 1 , 5 6 0 , 1 1 4 6 6 . 9 % 2 1 6 . 8 %

$ 5 ,0 0 2 ,2 0 5  0 7 $ 2 , 6 8 1 , 0 7 6  3 7 $ 1 , 4 7 1 , 4 3 6  5 6 8 6 . 6 % 2 4 0 .0%
$ 5 , 8 1 3 ,2 0 0  4 4 $ 3 , 1 7 7 , 6 6 2  4 9 $ 1 , 6 6 9 , 6 0 5  78 8 2 . 9 % 2 4 8 .2 % ,

2 .2 0 6  C e n t s 1 . 9 7 3  C e n t s 2 .0 5 6  C e n t s 1 1 . 9 %
2 7 . 1 %

7 . 3 %
1 1 7 , 0 5 1 9 2 ,0 2 8 7 7 , 5 3 0

4 , 2 7 6 , 1 9 3 2 ,7 2 3 , 2 2 8 1 , 9 2 5 , 5 9 7 5 7 . 0 % 1 2 2 . 1 %
$ 1 . 1 7 $ 0 .9 8 5 . 7 6 5 1 9 . 4 % 5 2 .9 % ,
$ 1 . 3 6 $ 1 . 1 6 $ .8 6 8 1 7 . 2 % 5 6 . 6 %

1 6 1 1 0 2 5 9 5 7 . 9 % 1 7 2 . 9 %
4 , 1 3 5 , 8 7 4 1 , 7 0 3 ,2 6 6 4 4 5 , 7 7 8 1 4 2 . 7 % 8 2 8 .0 % ,

2 5 ,6 8 8 1 6 ,6 9 8 7 , 5 5 6 5 3 . 7 % 2 4 0 . 0 %
5 3 8 2 7 4 1 7 8 9 0 . 4 % 2 0 2 . 2 %

1 8 , 5 9 7 , 2 7 4 7 ,4 5 2 ,8 0 0 3 , 7 6 7 , 3 7 0 1 4 9 . 5 % 3 9 3 . 7 %
3 4 , 5 6 7 2 7 ,2 0 0 2 1 , 1 6 5 2 7 . 1 % 6 3 . 4 %

3 0 6 2 2 1 1 4 4 3 8 . 5 % 1 1 2 . 5 %
1 1 , 7 9 3 7 , 5 4 1 4 ,6 4 1 5 6 . 4 % 1 5 4 . 2 %

3 7 , 4 5 3 1 6 ,6 2 2 9 ,5 7 2 1 2 5 . 3 % 2 9 1 . 3 %  '

2 5 0 ,5 9 8 2 2 2 ,3 9 4 9 3 ,7 4 0 1 2 . 7 % 1 6 7 . 5 %
1 2 , 4 2 5 9 ,4 9 5 7 ,0 4 0 3 0 . 8 % 7 6 . 5 %
3 7 ,9 4 0 1 4 ,2 8 7 1 9 ,4 3 0 1 6 5 . 5 % 9 5 . 3 %
1 6 , 5 3 5 3 ,0 2 0 2 ,3 0 5 4 4 7 . 5 % 6 1 7 . 3 %

6 7 0 ,9 8 0 7 7 , 0 0 5 2 2 ,7 8 0 7 7 1 . 3 %
6 3 6 ,9 6 7 1 5 5 , 4 2 4 6 8 .9 9 4 3 0 9 . 8 % 8 2 3 . 2 %

1 , 6 2 5 , 4 4 5 4 8 1 , 6 2 5 2 1 4 ,2 8 9 2 3 7 . 5 % 6 5 8 . 5 %
4 3 . 4 % 2 9 . 0 % 2 2 . 4 % 4 9 . 7 % 0 3 . 8 %

. $ 3 5 , 2 3 4 , 0 4 4  2 5  

.  9 , 4 8 5 , 1 1 6  5 0

R e m a i n d e r  d e v o t e d  t o  I m p r o v e m e n t  o f  p h y s i c a l  o r  o t h e r  a s s e t s .................................................................................. ............... __ ___________________ $ 2 5 , 7 4 8 , 9 2 7  7 5

A C Q U I S I T I O N S  D U R I N G  T H E  Y E A R .

In pursuance of authority given by the stockholders at the 
last annual meeting, held in Richmond, Virginia, October 19 
1909, your Company has acquired the properties of the 
following companies, whose stock it had previously owned: 
Coal River Railway Company, owning 69.3 miles of road; 
Raleigh & Southwestern Railway Company, owning 20.1 
miles. The properties named having thus been made in
tegral parts of The Chesapeake & Ohio Railway, their funded 
debt is now listed in the balance sheet as funded debt of your 
Company instead of being shown, as heretofore, below the 
balance sheet as bonds guaranteed by The Chesapeake & 
Ohio Railway Company. During the year, 5.8 miles were 
added to the Coal River line, and an extension of 0.7 mile 
of the Paint Creek branch was completed. Further exten
sions of 11.4 miles of the Coal River Railway and 14.1 miles 
of the Raleigh & Southwestern Railway are in progress; also 
an extension of the Guyandot Valley branch of 21.4 miles. 
These extensions are for the purpose of further development 
of timber and coal tonnage, and should be completed and in 
operation during the fiscal year 1911.

Other acquisitions mark a most important epoch in your 
Company’s history, namely, 63,478 shares of stock of The

Hocking Valley Railway Company and 40,271 shares of stock 
of The Kanawha & Michigan Railway Company; and pay
ments amounting to $3,919,196 92 were made on account of 
cost of the Chicago Line hereinafter referred to. Your 
Company owned at the beginning of the fiscal year 11,540 
shares of common stock of The Hocking Valley Railway 
Company, so that its ownership of stock of that company 
at the end of the year was 75,018 shares. At the time of the 
purchase referred to, The Hocking Valley Railway Company 
had outstanding 110,000 shares of common stock and 150,000 
shares of preferred stock, but that company, having received 
a large amount of cash on account of the sale of its interest in 
certain other lines, applied it to the retirement of its pre
ferred stock. This retirement was at first enjoined on the 
petition of three stockholders holding in the aggregate only 
155 shares of preferred stock, which appears to have been 
acquired by them a few months before the determination was 
made to retire the preferred stock, and only 90 shares of 
common stock, apparently acquired after retirement had 
commenced. The proceedings for the retirement were 
afterward decreed by the United States Circuit Court to be 
valid and lawful in every respect, the injunction was dis
solved, and your Company therefore owned on June 30 1910
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75,018 shares of capital stock of The Hocking Valley Railway 
Company out of a total of 110,000 outstanding. _

The total number of shares of The Kanawha & Michigan 
Railway Company capital stock outstanding is 90,000, of 
which, as above indicated, your Company owned on June 30 
1910, 40,271 shares. A similar amount is owned by the Lake 
Shore & Michigan Southern Railway Company.

For exhibit of results of operation, financial condition, &c., 
of The Hocking Valley Railway Company and of The 
Kanawha & Michigan Railway Company, reference is made 
to the annual reports of those companies.

For payments on account of cost of the Chicago Line above 
mentioned, together with payments made since the close of 
the fiscal year (all payments to date aggregating $8,220,- 
GG4 03), on account of which your Company has received 
and now holds in its treasury as free assets securities of The 
Chesapeake & Ohio Railway Company of Indiana, a company 
organized on July 2 1910. which acquired, from purchasers 
at foreclosure sale, on July 5 1910, the road formerly owned 
by the Chicago Cincinnati & Louisville Railroad company, 
operated by J. P. Goodrich, Receiver, since February 13 
1908. The results of operations of that line, the shortest 
between Cincinnati and Chicago, are included, from July 1 
1910, with those of The Chesapeake & Ohio Railway Com
pany. As a trunk line between the Atlantic seaboard and 
Chicago, the Chesapeake & Ohio has taken a distinct forward 
step. The distance from tidewater at Newport News to 
Chicago via Chesapeake & Ohio Lines is 940 miles, com
paring favorably with the length of lines of other systems 
from tidewater at Now York to Chicago, ranging from 90G 
to 998 miles.

The number of miles operated by the three companies
above mentioned is as follows:
T h e  H o c k i n g  V a l l e y  H a l l w a y  C o m p a n y _________ _____________ ________ 3 5 0
T h e  K a n a w h a  &  M i c h i g a n  R a i l w a y  C o m p a n y  _______ _______ ____ 1 7 5 . 6
T h e  C h e s a p e a k e  & O h i o  R a i l w a y  C o m p a n y  o f  I n d i a n a _________ ______ 2 8 4 .6

Your Board considers this a conservative and much needed 
expansion of your Company’s interests, amply warranted by 
the extraordinary growth during the past twenty years, as 
exhibited in the preceding section of this report, and has 
great satisfaction in the added belief that the Chesapeake & 
Ohio will become more useful and prosperous, not only in 
building up and fostering commerce between the States, but 
also locally within the States of Ohio, Indiana and Illinois, 
respectively, as well as within the States which it has hereto
fore served. In this connection reference is made to the new 
map accompanying this report, by which it will be seen that 
the lines referred to reach Lake Eric and Lake Michigan and 
the important cities of Columbus, Toledo and Chicago, as 
well as many other progressive communities.

F I N A N C I A L .

The outstanding capital stock was reduced during the year 
through the conversion of $1,100 par value of first preferred 
stock into common stock and Gen. Mort. 4J^ per cent bond. 

The increases in your bonded debt shown by balance sheet

T h e  C h e s a p e a k e  & O h i o  R a i l w a y  C o .  
\ 'A %  2 0 - y e a r  c o n v e r t i b l e  b o n d s ,  m a 
t u r i n g  F e b .  l  1 9 3 0 ______________________

C o a l  R i v e r  R a i l w a y  C o .  f i r s t  m o r t g a g e  4 %  
b o n d s ,  m a t u r i n g  J u n e  1 1 9 4 5  ( s e e  p r e 
c e d i n g  s e c t i o n )  . . . . .  ..................

R a l e i g h  &  S o u t h w e s t e r n  R a i l w a y  C o .  
f i r s t  m o r t g a g e  4 %  b o n d s ,  m a t u r i n g  
J u l y  1 1 9 3 6  ( s e e  p r e c e d i n g  s e c t i o n )

T h e  C h e s a p e a k e  & O h i o  R a i l w a y  C o .  
4  A %  g e n e r a l  m o r t g a g e  b o n d s ,  m a t u r 
i n g  M a r c h  1 1 9 9 2 ,  i s s u e d  f o r  e x p e n d i 
t u r e s  f o r  d o u b l e  t r a c k  ( $ 7 4 1 ,0 0 0 )  a n d  
in  e x c h a n g e  f o r  p r e f e r r e d  s t o c k  ( 5 1 ,0 0 0 )  

T h e  C h e s a p e a k e  &  O h i o  R a i l w a y  C o . ,  
P a i n t  C r e e k  b r a n c h ,  f i r s t  m o r t g a g e  4 %  
b o n d s ,  m a t u r i n g  F e b .  1 1 9 4 5  ------

Issued or 
Assumed 
During 

Year.

$3 1 ,3 9 0 ,0 0 0  

2 ,4 3 0 ,0 0 0

Held as 
Free 

Assets.

Held for 
Hale for 
Futue 

Ejevend's,

$ 4 5 ,0 0 0 $ 1 5 3 ,0 0 0

' 7 5 0 ,0 0 0 2 8 0 ,0 0 0 2 1 1 , 0 0 0

1
7 4 2 ,0 0 0 . 7 4 1 ,0 0 0

1 4 ,0 0 0 1 4 ,0 0 0

Through the operation of sinking funds, $19,000 Green
brier Railway Company First Mortgage 4 per cent Bonds 
and $52,000 Big Sandy Railway Company First Mortgage 
4 per cent Bonds were retired during the year.

The convertible bonds above mentioned were sold to
bankers on May 2 1910, subject to subscriptions made by 
stockholders pursuant to an offer made under date of March 
25 1910. This issue of bonds was approved at a special 
meeting of the stockholders held in Richmond, Virginia, 
April 28 1910, at which the issuance of not exceeding $37.
200,000 of said convertible bonds and (to provide for their 
conversion at par on or after May 1 1911) an increase in 
your Company’s common capital stock from $63,260,300 to 
$100,000,000 were, respectively, authorized.

The balance sheet makes a full exhibit of your Company’s 
condition as of June 30 1910, and it will be observed that 
your Company had at that time:
W o r k i n g  a s s e t s _____________ __________ __ . . . .  . $ 1 2 , 2 0 7 , 9 6 6  54
M a t e r i a l  a n d  s u p p l i e s .............................. .................  ......................... ........ .  2 , 4 7 3 , 6 5 3  6 0
U n p l e d g e d  s t o c k s  a n d  b o n d s  w o r t h  .  . . 2 1 , 8 2 5 , 6 2 5  9 0
P a y m e n t s  o n  a c c o u n t  o f  c o s t  o f  C h i c a g o  L i n e  ( o n  a c c o u n t  o f  

w h i c h  s e c u r i t i e s  o f  T h e  C h e s a p e a k e  &  O h i o  R a i l w a y  C o .
o f  I n d i a n a  w e r e  a f t e r w a r d  r e c e i v e d )  . .........  3 , 9 1 9 , 1 9 6  9 2

D e f e r r e d  o r  a c c r u e d  a s s e t s  . .  .  . .  . . . .  5 3 4 ,6 7 2  9 3

$ 4 0 , 9 6 1 , 1 1 5  8 9
A g a i n s t  w h i c h  t h e r e  w e r e —

W o r k i n g  l i a b i l i t i e s  . . . . . .  . ....................................  . $ 7 ,6 7 8 ,0 5 5  08
D e f e r r e d  o r  a c c r u e d  l i a b i l i t i e s  ..............................  „ . . . . .  2 ,3 2 8 ,8 3 3  5 9

$ 1 0 ,0 0 6 ,8 8 8  6 7

An analysis of the property accounts will be found below, 
by reference to which it will be seen that improvements and 
betterments were made to the amount of $3,472,726 44, 
and added to cost of road, and that $1,950,076 99 was added

to equipment account during the year. A schedule of 
securities owned June 30 1910 will be found below.

G E N E R A L  R E M A R K S .

The equipment in service on June 30 1910 consisted of: _
L o c o m o t i v e s  o w n e d ____________________________________  4 8 6  I n c r e a s e  2 7
L o c o m o t i v e s  l e a s e d  u n d e r  E q u i p m e n t  T r u s t s ________  2 1 3  N o  c h a n g e

T o t a l ________________________________________ _________ 6 9 9  I n c r e a s e  2 7
P a s s e n g e r  T r a i n  C a r s  o w n e d ___________________________  3 0 6  N o  c h a n g e
F r e i g h t  T r a i n  a n d  M i s c e l l a n e o u s  C a r s  o w n e d ________ 1 8 , 2 6 5  I n c r e a s e  2 7 2
F r e i g h t  T r a i n  C a r s  l e a s e d  u n d e r  E q u i p m e n t  T r u s t s . . 2 0 , 1 9 5  I n c r e a s e  2 ,9 9 0

Twelve locomotives were retired and thirty-nine added to 
the equipment. 1,353 freight train and miscellaneous cars 
were retired and 4,615 added to the equipment, the latter all 
of fifty tons capacity. Operating expenses were charged 
with the book value of the equipment retired (less salvage), 
amounting to $444,449 24, as also with the sum of 
$584,968 08 representing depreciation during the year. The 
latter sum, together with the amount to the credit of the 
fund at the close of the previous year, a total of $1,397,142 79, 
appears on your balance sheet as a credit to the cost of 
property.

The second track work, including revision of line and 
grade Lee Hall to Grove, 4.5 miles; Greenway to Gladstone, 
5 miles, and St. Albans to Barboursville, 27.8 miles, was 
completed during the year. Second track Gladstone to 
Riverville, 4 miles, and Walker to Providence Forge, 6 miles, 
has been completed since the close of the year. Second 
track work Providence Forge to Elko, 9.2 miles; Ivorah to 
Westham, 2.7 miles, and Fort Spring to Rockland, 2.1 miles, 
should be completed by the end of the calendar year. In 
addition, second track work, aggregating 67 miles, is in 
progress on the Cincinnati division, the greater portion of 
which should be in operation at the close of the calendar year. 
Upon completion of the second track now under construction, 
your line from Newport News to Cincinnati will have two lines 
of tracks, with the exception of 9 miles in West Virginia and 
48 miles in Kentucky, or a total of 57 miles. If the present 
volume of traffic continues, it will be necessary t© double 
track the remaining 48 miles in Kentucky during the ensuing 
calendar year.

The coal and coke tonnage was 15,549,977, an increase of
21.5 per cent; other freight tonnage was 7,342,252, an in
crease of 28.5 per cent. The total tonnage was 22,892,229 
tons, an increase of 23.7 per cent. Freight train mileage 
was 8,739,022 miles, an increase of 15.8 per cent. Freight 
revenue was $24,901,199 77, an increase of $4,015,688 56, 
or 19.2 per cent. The revenue ton miles were 6,123,134,875, 
an increase of 20.2 per cent. The ton mile revenue was 
4.07 mills, a decrease of 0.7 per cent. Revenue per freight 
train mile ivas $2,849, an increase of 3.0 per cent. The 
revenue tonnage per train mile was 701 tons, an increase of 
26 tons, or 3.9 per cent; including Company’s freight the 
tonnage per train was 733 tons, an increase of 3.7 per cent. 
The average tonnage per loaded car was 30.6 tons, an in
crease of 3.0 per cent. The number of tons revenue freight 
carried one mile per mile of road was 3,161,307, an increase 
of 17.7 per cent.

There were 4,969,612 passengers carried, a decrease of 2.5  
per cent. The number carried one mile was 226,715.956, 
an increase of 4.1 per cent. Passenger revenue was $5,
002,205 07, an increase of 11.6 per cent. Total passenger 
train revenue was $5,813,200 44, an increase of $535,168 41, 
or 9.8 per cent. Revenue per passenger per mile was 2.206 
cents, an increase of 7.0 per cent. Number of passengers 
carried one mile per mile of road was 117,051, an increase of 
of 2.0 per cent. Passenger train mileage was 4,276,193, an 
increase of 12.0 per cent. Passenger revenue per train mile 
was $1 17, a decrease of 0.3 per cent; including mail and 
express it was $1 36, a decrease of 1.7 per cent.

There were 12,412 tons of 100-lb., 7,254 tons of 90-lb. 
and 3,963 tons of 85-lb. steel rails used in renewals, a total 
of 23,629 tons, or 158.8 miles of track. There were on 
June 30 1910 686.9 miles of main track laid with rails weighing 
100 lbs. per yard, 93.1 miles with 90-lb., 477.4 miles with 
85-lb., 608.6 miles with 80-lb., 75-lb. and 70-lb. and 213.1 
miles with rails of lighter weight, a total of 2,079.1 miles of 
main track, including branch lines.

There were 951,881 ties used in maintaining existing tracks 
and 277,290 in new construction, a total of 1,229,171. There 
were 838,959 yards of ballast used (principally stone), of 
which 276,873 yards were used in construction work.

Repairs’were made to 813 locomotives, 287 passenger train 
cars and 108,015 freight train cars. The average amount 
expended per locomotive operated was $2,338 78; per 
passenger car operated, $792 54; per freight car operated, 
$67 86'. The average capacity of freight cars operated is 
43.4 tons, and the average tractive power of freight loco
motives 34,567 pounds. *

On October 19 1909 Mr. Theodore P. Shonts was elected a 
Director in your Company vice Mr. John W . Castles, de
ceased.

On June 5 1910 your Company sustained a serious loss in 
the death of Mr. Charles E. Doyle, Vice-President in charge 
of operation. The Board of Directors, by suitable entry 
upon its minutes, promptly recorded its high appreciation of 
his character and service.

Acknowledgements are made with pleasure to officers and 
employees for faithful and efficient service during the year.

By order of the Board of Directors.
GEO. W . STEVENS, President.

FR AN K  TRUM BULL, Chairman.
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G E N E R A L  I N C O M E  A C C O U N T  

F o r  t h e  Y e a r  E n d e d  J u n e  3 0  1 9 1 0  a n d  C o m p a r i s o n  w i t h  Y e a r  E n d e d  
J u n e  3 0  1 9 0 9 .

_  Increase ( + )  or
Operating Revenues—  1 9 1 0 .  1 9 0 9 .  Decrease (— )

F r o m  F r e i g h t  T r a f f i c --------- 3 2 - 1 ,9 0 1 ,1 9 9  7 7  $ 2 0 , 8 8 5 , 5 1 1  2 1  + $ 4 , 0 1 5 , 6 8 8  5 6
“  P a s s e n g e r  T r a f f i c —  5 .0 0 2 ,2 0 5  0 7  4 ,4 8 2 ,0 0 4  3 3  + 5 2 0 , 2 0 0  7 4

' T r a n s p ’ n  o f  M a l l s —  3 6 0 ,2 2 3  4 4  3 8 8 ,4 5 3  0 9  — 2 8 ,2 2 9  6 5
T r a n s p ’ n  o f  E x p r e s s .  4 5 0 , 7 7 1  9 3  4 0 7 , 5 7 4  6 1  + 4 3 , 1 9 7  32

‘ O t h e r  T r a n s p o r t a t i o n  3 3 5 , 3 4 5  4 6  3 4 2 ,6 7 2  0 6  — 7 , 3 2 6  6 0
N o n - T r a n s p o r t a t i o n .  1 8 7 ,4 2 3  6 3  1 2 4 ,5 0 2  4 8  + 6 2 , 9 2 1  1 5

T o t a l  O p e r  R e v e n u e s . . $ 3 1 , 2 3 7 , 1 6 9  3 0  $ 2 6 , 6 3 0 ,7 1 7  7 8  + $ 4 ^ 6 0 0 , 4 5 7 5 2  
Operating Expenses—

F o r  M a l n t .  o f  W a y  & S t r u c  $ 3 , 3 9 1 , 0 3 1  6 8  $ 3 , 1 0 1 , 1 5 0  9 4  + $ 2 8 9 ,8 8 0  7 4
..  M o l n t .  O f E q u i p m e n t . .  5 ,8 5 8 ,8 4 2  9 3  4 ,9 3 8 ,9 3 8  0 4  + 9 1 9 . 9 0 4  8 9

T r a f f i c -------  ------------------  5 3 5 , 2 0 7  5 8  4 6 6 ,0 4 2  4 2  + 6 9 , 1 6 5  1 6
T r a n s p o r t a t i o n -------------- 8 ,5 0 9 ,4 3 3  7 5  7 ,3 2 8 ,6 8 3  0 5  + 1 , 1 8 0 , 7 5 0  7 0

G e n e r a l --------------------------- 6 4 2 ,1 8 3  08 5 3 2 ,0 2 3  5 0  + 1 1 0 , 1 5 9  5 8

T o t a l  O p e r .  E x p e n s e s . .  _ $ 1 8 ,9 3 6 ,6 9 9  0 2  $ 1 6 , 3 6 6 , 8 3 7  9 5  + $ 2 , 5 6 9 , 8 6 1  0 7  
, T „  6 0 . 6 %  6 1 . 5 %
N e t  O p e r .  R e v e n u e s . .  $ 1 2 ,3 0 0 ,4 7 0  2 8  $ 1 0 , 2 6 3 , 8 7 9  8 3  + $ 2 , 0 3 6 , 5 9 0  4 5  
T o  w h i c h  a d d —

I n c o m e  f r o m  o t h e r  s o u r c e s  1 , 1 6 1 , 3 6 5  2 2  7 0 8 ,8 6 3  3 4  + 4 5 2 , 5 0 1  88

G r o s s  I n c o m e ._  ....................$ 1 3 , 4 6 1 , 8 3 5  5 0  $ 1 0 , 9 7 2 , 7 4 3  1 7  + $ 2 , 4 8 9 , 0 9 2  3 3
f r o m  w h i c h  d e d u c t —

I n t e r e s t ,  F u n d e d  D e b t ------- $ 5 , 1 2 2 , 9 0 1  2 5  $ 4 ,4 5 6 ,0 8 5  0 1  + $ 6 6 6  8 1 6  2 4
I n t e r e s t ,  E q u l p ’ t  T r u s t s -----  4 4 7 , 2 4 9  8 5  5 2 4 ,9 4 6  68  — 7 7  6 9 6  8 3
I n t e r e s t ,  C o l l a t e r a l  N o t e s . .  _________ 4 5 0 ,0 0 0  0 0  — 4 5 0  0 0 0  00
I a x e s --------- ----------------------------  8 7 3 , 7 4 4  1 2  8 0 1 ,6 0 0  0 0  + 7 2 , 1 4 4  1 2

R e n t a l s  L e a s e d  R o a d s ,
J o i n t  T r a c k s ,  & c .  ------- 6 5 9 , 9 5 7  2 7  6 2 6 ,6 4 9  3 7  + 3 3 , 3 0 7  9 0

L o s s  o n  C .  &  O .  G r a i n  E l e 
v a t o r . ---------------------------------  6 6 ,7 0 0  0 5  5 9 , 7 2 2  0 1  + 6 , 9 7 8  04

O t h e r  D e d u c t i o n s ................ 7 9 6  6 6  4 1 , 6 1 2  9 3  — 4 0 ,8 1 6  2 7

T o t a l  d e d u c t i o n s -------------  $ 7 , 1 7 1 , 3 4 9  2 0  $ 6 ,9 6 0 ,6 1 6  0 0  + $ 2 1 0 , 7 3 3  2 0

N e t  I n c o m e ---------------------------  $ 6 ,2 9 0 ,4 8 0  3 0  $ 4 , 0 1 2 , 1 2 7  1 7  +  $ 2 , 2 7 s ! 3 5 9  13

F r o m  t h i s  N e t  I n c o m e  f o r  Y e a r  e n d e d  J u n e  3 0  1 9 1 0  
T h e r e  h a v e  b e e n  d e d u c t e d —

D i v i d e n d  N o .  1 2  o f  1 %  p a i d  S e p t .  3 0  1 9 0 9 _____
D i v i d e n d  N o .  1 3  o f  1 %  p a i d  D e c .  3 1  1 9 0 9 . . .
D i v i d e n d  N o .  1 4  o f  1 %  p a i d  M c h .  3 1  1 9 1 0 . .  .
D i v i d e n d  N o .  1 5  o f  1 j f %  p a i d  J u n e  3 0  1 9 1 0

.$ 6 ,2 9 0 ,4 8 6  3 0

$ 6 2 7 ,9 1 0  00
6 2 7 . 9 1 0  0 0
6 2 7 . 9 1 0  00 
7 8 4 ,8 8 7  5 0

2 , 6 6 8 , 6 1 7  5 0

S u r p l u s  c a r r i e d  t o  c r e d i t  o f  P r o f i t  a n i l  L o s s . .  _____  $ 3 ,6 2 1 ,8 6 8  8 0
A m o u n t  t o  c r e d i t  o f  P r o f i t  a n d  L o s s  J u n e  3 0  1 9 0 9  . . .  . . .  1 , 8 7 3 , 8 5 5  1 3

F r o m  w h i c h  d e d u c t —
D  s c o u n t  o n  l l o n d s  s o l d  d u r i n g  y e a r ,  p r e m i u m  

p a i d  o n  C o l l a t e r a l  G o l d  N o t e s  p u r c h a s e d ,  a n d  
a d j u s t m e n t  o f  c o s t  o f  c e r t a i n  s e c u r i t i e s  t o  
c o n f o r m  t o  I n t e r - S t a t e  C o m m e r c e  C o m m i s 
s i o n  C l a s s i f i c a t i o n ________ ______ ________ ______ $ 3 ,5 7 0 ,8 9 3  3 5

S u n d r y  A d j u s t m e n t s ____________________________  1 0 ,8 8 0  5 1

$ 5 , 4 9 5 , 7 2 3  9 3

3 , 5 8 1 , 7 7 3  8 6

B a l a n c e  t o  c r e d i t  o f  P r o f i t  a n d  L o s s  J u n e  3 0  1 9 1 0 ________ $ 1 , 9 1 3 , 9 5 0  0 7

C O N D E N S E D  B A L A N C E  S H E E T  J U N E  3 0  1 9 1 0 .

A S S E T S

C o s t  o f  R o a d ............... ................................... .....................$ 1 4 7 , 5 3 4 , 9 4 1  7 9
C o s t  o f  E q u i p m e n t . . .................................... ............... 3 2 , 0 3 3 , 4 5 1  5 1

„  ,  .  . , $ 1 7 9 , 5 6 8 , 3 9 3  3 0
R e s e r v e d  f o r  A c c r u e d  D e p r e c i a t i o n  o f

E q u i p m e n t — C r e d i t ___________ _______ _ 1 , 3 9 7 , 1 4 2  7 9

E q u i p m e n t  < 2 ,4 0 0  S t e e l  F r e i g h t  C a r s )  s u b 
j e c t  t o  C o n d i t i o n a l  S a l e  C o n t r a c t  w i t h  
M e r c a n t i l e  T r u s t  C o .  d a t e d  N o v .  18
1 9 0 9  ( s e e  c o n t r a ) ________________________

Securities of Proprietary, Affiliated and 
Controlled Companies, Pledged:

S t o c k s — S e e  S c h e d u l e s  In  r e p o r t __________  $ 4 3 8 ,0 5 0  5 0
B o n d s — S e e  S c h e d u l e s  in  r e p o r t __________  3 , 0 7 9 , 4 0 7  0 1

$ 1 7 8 , 1 7 1 , 2 5 0  5 1

2 , 1 7 0 , 0 0 0  00

Securities— Issued or Assumed— Pledged—  
E q u i p m e n t  N o t e s  d a t e d  N o v .  18  1 9 0 9 ,  

p l e d g e d  a s  C o l l a t e r a l  f o r  B i l l s  P a y a b l e
( s e e  c o n t r a ) ________________________________
Miscellaneous Investments—

P h y s i c a l  P r o p e r t y ................... ................................................

Special Funds, and Funded Debt A uthor
ized and Issued for Construction of 
Branch Lines—

P o t t s  C r e e k  B r a n c h — C a s h _____________
C o a l  R i v e r  R y . — C a s h   .
C o a l  R i v e r  R y .  B o n d s  A u t l  e . i t i c a t e d  in  

a d v a n c e  o f  C o n s t r u c t i o n  _ _
R a l e i g h  &  S o u t h  W e s t e r n  R y .  B o n d s  A u 

t h e n t i c a t e d  In a d v a n c e  o f  C o n s t r u c t i o n .

3 , 5 1 7 , 4 5 7  5 1

, 1 7 0

9 9

,000 00
6 5 6  8 4

$ 3 7 ,5 2 0  0 1  
1 ,3 0 4  2 2

1 5 5 .0 0 0  00

2 1 4 .0 0 0  00
4 0 7 ,8 2 4  2 3

T o t a l -------------------------------------------------- --------------------------------------- $ 1 8 6 , 5 3 6 , 1 8 9  0 9

Working Assets—
C a s h  In  ’T r e a s u r y -------  ------------------------------------ $ 7 ,7 4 0 ,3 3 3  2 4
C a s h  in  T r a n s i t . ------------------------ . . .  _____  6 1 7 , 3 8 9  3 6
C a s h  d e p o s i t s  t o  p a y  I n t e r e s t  & D i v i d e n d s  1 , 1 6 1 , 0 4 9  4 0
C a s h  d e p o s i t s  t o  p a y  E q u i p m e n t  T r u s t

P r i n c i p a l ------------------------------------------ -----------. .  1 6 1 ,0 0 0  00
C a s h  d e p o s i t s  t o  p a y  M a t u r e d  B o n d s  a n d

G o l d  N o t e s ______________________________  2 2 ,4 3 4  1 7
L o a n s  a n d  B i l l s  R e c e i v a b l e . .................. . 3 5 1 , 6 2 8  4 8
T r a f f i c  B a l a n c e s ___ _____     7 6 6 , 5 7 9  2 3
A g e n t s  a n d  C o n d u c t o r s ______________  . . 6 9 6 ,2 5 1  9 3
M i s c e l l a n e o u s  A c c o u n t s  R e c e i v a b l e . .  .  6 7 5 , 6 1 0  9 4
O t h e r  W o r k i n g  A s s e t s __________ . . .  ______ 1 5 ,6 8 9  7 9

M a t e r i a l s  a n d  S u p p l i e s .  .................................... ...................................................

Securities in Treasury Unpledged—
S t o c k s — S e e  S c h e d u l e s  In  r e p o r t __________  $ 1 3 , 0 0 4 , 2 2 5  9 0
B o n d s — S e e  S c h e d u l e s  In  r e p o r t _______. . .  8 , 8 2 1 , 4 0 0  00

• P a y m e n t  a c c o u n t  c o s t  o f  C h i c a g o  L i n e ..............................................
Deferred Assets—

U n m a t u r e d  I n t e r e s t  a n d  D i v i d e n d s ______
A d v a n c e s  t o  P r o p r i e t a r y ,  A f f i l i a t e d  a n d

C o n t r o l l e d  C o m p a n i e s ___________________
A d v a n c e s ,  W o r k i n g  F u n d s  ( F a s t  F r e i g h t
_ L  n e s ,  & c . ) ___________________________

S p e c i a l  D e p o s i t s  w i t h  T r u s t e e s ,  V a r i o u s
M o r t g a g e  F u n d s ...................

S u n d r y  A c c o u n t s

$ 1 2 ,2 0 7 ,9 6 6  5 4  
2 , 4 7 3 , 6 5 3  6 0

2 1 , 8 2 5 , 6 2 5  9 0  
3 , 9 1 9 , 1 9 6  9 2

5 2 0 6 ,0 4 3  3 3

9 5 ,7 4 2  6 1

3 6 ,8 4 3  18

3 9 ,6 4 4  1 6  
1 5 6 , 3 9 9  6 5

T o t a l .

5 3 4 ,6 7 2  9 3  

$ 4 0 , 9 6 1 , 1 1 5  8 9  

$ 2 2 7 ,4 9 7 ,3 0 4  98

• F o r  t h e s e  a n d  o t h e r  p a y m e n t s  m a d e  s i n c e  t h e  c l o s e  o f  t h e  f i s c a l  y e a r  t h e  
C o m p a n y  h a s  r e c e i v e d  a n d  n o w  h o l d s  in  I t s  T r e a s u r y  s e c u r i t i e s  o f  T h e  
C h e s a p e a k e  & O h i o  R a i l w a y  C o .  o f  I n d i a n a .

L IA B IL IT IE S .
C a p i t a l  S t o c k ,  C o m m o n .  . ___  . $ 6 2
C a p i t a l  S t o c k ,  F i r s t  P r e f e r r e d  . . . . .
C a p i t a l  S t o c k ,  S e c o n d  P r e f e r r e d  __________

Funded Debt—
F i r s t  C o n s o l i d a t e d  M t g e . ,  5 " ; ,  b o n d s .  ( 9 3 9  $ 2 7 ,
G e n e r a l  M o r t g a g e  4  y.%  b o n d s ............... . 1 9 9 2  4 5 ,
F i r s t  M t g e . ,  P e n i n s u l a  D i v . ,  6 %  b o n d s .  1 9 1 1  2 ,
F i r s t  M t g e . ,  T e r m i n a l ,  & c . ,  6 %  b o n d s .  1 9 2 2  
F i r s t  M t g e . ,  R .  &  A .  D i v . ,  4 %  b o n d s .  1 9 8 9  0,
S e c o n d  M t g e . ,  R . &  A . D i v . ,  4 %  b o n d s .  1 9 8 9  1 ,
F i r s t  M t g e . ,  C r a i g  V a i l .  B r . ,  5 %  b o n i l s l 9 4 0  
F i r s t  M t g e . ,  W a r m  S o g s .  B r . , 5 %  b d s . 1 9 4 1  
F i r s t  M t g e . ,  G r e e n b r i e r  &  N e w  R i v e r

R R . ,  5 %  b o n d s ______  ___________  1 9 4 2
F i r s t  M t g e . ,  K I n e o n  C o a l  C o . 5 %  b o n d s l 9 1 5  
F i r s t  M t g e . ,  G r e e n b r i e r  R y .  4 %  b o n d s . 1 9 4 0  1 ,
F i r s t  M t g e . ,  P a i n t  C r .  B r c h . ,  4 %  b d s _ 1 9 4 5  
F i r s t  M t g e . ,  B i g  S a n d y  R y . ,  4 %  b o n d s l 9 4 4  4 ,  
F i r s t  M t g e . ,  P o t t s  C r .  B r c h . ,  4 %  b d s . _ 1 9 4 0  
G e n e r a l  F u n d .  &  I m p r o v .  5 %  b o n d s  1 9 2 9  1 1
F i r s t  M t g e . ,  R .  & S .  W .  R y .  4 %  b o n d s l 9 3 6  
F i r s t  M t g e . ,  C o a l  R l v i r R y .  4 %  b o n d s .  1 9 4 5  2 ,
C o n v e r t i b l e  4 H %  b e n d s .......... ....................  1 9 3 0  3 1 ,

E q u i p m e n t  T r u s t  O b l i g a t i o n s . . ............... ....................... ...

1 9 1 ,0 0 0  00  
6 ,6 0 0  00  

7 0 0  00
--------------- $ 6 2 ,7 9 8 ,3 0 0  0O

E q u i p m e n t  T r u s t  N o t e s  o f  N o v .  18  1 9 0 9 , 
M a t u r i n g  N o v .  18  1 9 1 1 ,  p l e d g e d  a s  c o l 
l a t e r a l  f o r  B i l l s  P a y a b l e  s h o w n  b e l o w
( s e c  c o n t r a ) __________________________________
Working Liabilities—

L o a n s  a n d  B i l l s  P a y a b l e -  f o r  C o l l a t e r a l
( s e e  c o n t r a ) ______________________________  $

T r a f f i c  B a l a n c e s ____________________________
A u d i t e d  V o u c h e r s  a n d  P a y - R o l l s  . .
U n p a i d  W a g e s _____________________________
M i s c e l l a n e o u s  A c c o u n t s  P a y a b l e
I n t e r e s t  a n d  D i v i d e n d s ,  U n p a i d  ____
M a t u r e d  M t g e .  a n d  S e c u r e d  D e b t ,  U n p a i d  
O t h e r  W o r k i n g  L i a b i l i t i e s  _____________

1 3 7 ,0 9 4 ,0 0 0  0 0  
1 0 ,6 2 0 ,0 0 0  0 0

$ 2 1 0 , 5 1 2 , 3 0 0  0 0  

. 2 , 1 7 0 , 0 0 0  0 0

Deferred Liabilities—  
U n m a t u r e d  I n t e r e s t  a n d  R e n t s .
T a x e s  a c c r u e d .  __ . . . . . .
S u n d r y  A c c o u n t s . . . . . .

.4  ppropriated Surplus-  
A d d i t i o n s  t o  P r o p e r t y  t h r o u g h  in c o m e  

s i n c e  J u n e  3 0  1 9 0 7  ( t o  J u n e  3 0  1 9 0 9 )  . 
R e s e r v e  I n v e s t e d  in  S i n k i n g  F u n d s  Y e a r  

e n d e d  J u n e  3 0  1 9 1 0 .

Profit and Loss, Balance

1 7 0 ,0 0 0  0 0  |TJ
2 1 7 , 2 0 5  3 7  

3 , 7 6 1 , 0 9 6  6 3  
6 7 , 4 4 1  0 0  

1 4 8 ,5 5 8  7 6  
1 , 1 6 1 , 0 4 9  4 0  

7 0 ,4 3 4  1 7  
8 2 ,2 3 9  7 5

$ 7 , 6 7 8 , 0 5 5  08

$ 1 , 7 5 5 , 5 1 0  8 1  
4 2 9 ,2 5 3  8 6  
1 4 4 ,0 0 8  9 2

2 , 3 2 8 ,8 3 3  5 9
1 0 ,0 0 6 ,8 8 8  6 7

$ 2 ,8 2 7 ,2 4 0  2 4  

6 0 ,9 2 0  00

$ 2 , 8 9 4 ,1 6 6  2 4  
1 , 9 1 3 , 9 5 0  0 7

4 , 8 0 8 , 1 1 6  3 1

T o t a l ---------------------------------------------------------------------- ------------ ---------$ 2 2 7 ,4 9 7 ,3 0 4  98

T h i s  C o m p a n y  Is a l s o  l i a b l e  a s  a  g u a r a n t o r  o f  t h e —
C .  &  O .  G r a i n  E l e v a t o r  C o .  F i r s t  M o r t g a g e .  ..................... ..........  $ 8 2 0
N o r f o l k  T e r m i n a l  &  T r a n s p o r t a t i o n  C o . .  F i r s t  M o r t g a g e  . .  5 0 0
W e s t e r n  P o c a h o n t a s  C o r p o r a t i o n ,  F i r s t  M o r t g a g e  _____ 7 5 0
W e s t e r n  P o c a h o n t a s  C o r p o r a t i o n ,  E x t e n s i o n  M o r t g a g e  N o .  1 1 1 4

,000 00 
, 0 0 0  0 0  
, 0 0 0  00  
,000 00 
,000 00 
,000 00 
,000 00 
,000 00 
, 0 0 0  00H o c k i n g  V a l l e y  R a i l w a y  C o .  ( N o t e ) _________________________ _ 2 ,5 0 0

C O S T  O F  R O A D  J U N E  3 0  1 9 1 0 .

T h e  C o s t  o f  R o a d ,  a s  o f  J u n e  3 0  1 9 0 9 ,  w a s ______  _____ . . $ 1 3 9 , 6 3 6 , 1 1 9  9 4
A d d  f o r — T r a n s f e r  o f  A c c o u n t s —

• A d d i t i o n s  a n d  B e t t e r m e n t s ,  c h a r g e d  t o  " I n c o m e ” —
Y e a r  e n d e d  J u n e  3 0  1 9 0 8 ____  $ 4 1 9 , 1 1 6  4 5
Y e a r  e n d e d  J u n e  3 0  1 9 0 9 ____  1 9 7 , 9 1 9  5 3

$ 6 1 7  0 3 5  98
C o a l  R i v e r  R y ------------------------------------- $ 2 ,3 0 4 ,3 5 9  88
R a l e i g h  &  S o u t h w e s t e r n  R y ___ 8 1 6 , 5 6 2  4 2
P o t t s  C r e e k  B r a n c h _______________  4 8 1 ,9 0 0  0 7
M a r s h  F o r k  B r a n c h ______ _____ 2 0 6 ,2 3 7  0 6

--------------------- —  3 ,8 0 9 ,0 5 9  4 3

p A d d i t i o n s  a n d  B e t t e r m e n t s  d u r i n g  y e a r  
e n d e d  J u n e  3 0  1 9 1 0 —

B r a n c h  L i n e s  --------- ---------- ---------------------------- $ 3 4 9 , 1 1 6  0 5
N e w  S e c o n d  T r a c k ................... ..................... ... . . .  1 , 5 4 8 , 2 9 3  9 0
C h a n g e s  o f  L i n e ....... .............. ......... 7 7  0 9 0  2 7
S i d i n g s  a n d  Y a r d s ______  3 4 7 ’ 2 8 8  4 6
S h o p  B u i l d i n g s ,  H u n t i n g t o n ,  W .  V a . . . ____  3 8 8 ,1 6 4  8 4
S h o p  M a c h i n e r y  a n d  T o o l s  .  . . .  3 3 , 3 1 5  6 8
F r e i g h t  D e p o t s ,  R i c h m o n d ,  V a  .................. . . .  8 1 , 9 4 5  0 8
T e l e p h o n e  L i n e s  f o r  D i s p a t c h i n g  T r a i n s _____ 7 5 , 9 4 3  1 6
I n t e r l o c k i n g ,  B l o c k  a n d  O t h e r  S i g n a l s ______  8 0 , 4 1 1  8 8
F i l l i n g  T r e s t l e s ---------------------------------------------    9 5 ,0 3 5  2 4
V i a d u c t ,  C a b i n  C r e e k  J u n c t i o n ,  W .  V a ______  3 6 , 2 8 7  2 7
I n c r e a s e d  W e i g h t  o f  R a i l  a n d  I m p r o v e d  T r a c k

A p p l i a n c e s  ---------------------------------------------------------  1 0 7 , 5 1 7  1 8
R e a l  E s t a t e  a t  v a r i o u s  p l a c e s . .  _____  . . .  1 4 6 , 1 6 8  7 7
N i n e  s m a l l  I t e m s  ( d e t a i l s  In  r e p o r t )  1 4 2 , 7 9 9  6 0

4 4 2 6 , 0 9 5  I t

L e s s  S u n d r y  C r e d l t s .
$ 3 , 5 0 9 , 3 7 7  4 4  

.  3 0 , 6 5 1  00
3 , 4 7 2 , 7 2 0  4 4

C o s t  o f  R o a d ,  a s  p e r  B a l a n c e  S h e e t ________________________ $ 1 4 7 , 5 3 4 , 9 4 1  7 9

C O S T  O F  E Q U I P M E N T  J U N E  3 0  1 9 1 0 .

T h e  C o s t  o f  E q u i p m e n t  a s  o f  J u n e  3 0  1 9 0 9  w a s ______________ $ 1 5 , 4 4 6 , 3 7 1  2 0
A d d  f o r — T r a n s f e r  o f  A c c o u n t s —  K.

D e f e r r e d  p a y m e n t s  o n  E q u i p m e n t  c o v e r e d  b y  BE!
T r u s t  A g r e e m e n t s  a s  o f  J u n e  3 0  1 9 0 9 _____ $ 1 2 ,4 1 0 ,0 0 0  0 0  hs

• E q u i p .  T  s t  P a y ’ t s .  C h a r g e d  t o  " I n c o m e ” —
Y e a r  e n d e d  J u n e  3 0  1 9 0 8  . . .  1 , 2 0 5 , 2 1 0  2 6
Y e a r  e n d e d  J u n e  3 0  1 9 0 9 ............... ... .  .  1 , 0 0 5 , 0 0 0  0 0  n  1

E q u i p m e n t  r e c e i v e d  w i t h  C o a l  R i v e r  R y  .  1 6 ,7 9 3  00

E q u i p m e n t  p u r c h a s e d  d u r i n g  y e a r -
1 4 ,6 3 7 ,0 0 3  2 6

2  W r e c k i n g  C r a n e s
1 F e r r y  B o a t _____  __

C o s t  o f  C o n v e r t i n g  4 D i n i n g  
C a r s  I n t o  P a s s e n g e r  C a r s

L e s s :
V a l u e  o f  E q u i p m e n t  r e t i r e d —  

1 , 3 5 3  F r e i g h t C a r s $ 5 7 0 , 9 4 5 .8 2  
1 2  L o c o m o t i v e s . .  1 0 5 , 4 6 1  2 0

$ 1 ,9 0 6 ,3 8 1  7 6
. 5 4 8 ,5 2 0  6 3 n

2 6 ,6 7 4  2 5  
2 ,9 2 0  7 7 ..... P

' • —  * r  1
4 7 ,4 9 2  9 3 -  -  -  r̂  A

$ 2 , 5 3 1 , 9 9 0  3 4
' : ; ' T  E 3

-  r j

i 6 7 6 ,4 0 7  0 2 » 1

I m p r o v e m e n t  t o  E q u i p m e n t .
$ 1 , 8 5 5 , 5 8 3  32 

9 4 ,4 9 3  6 7
1 , 9 5 0 , 0 7 6  9 9

C o s t  o f  E q u i p m e n t ,  a s  p e r  B a l a n c e  S h e e t ..................................... ............$ 3 2 ,0 3 3 ,4 5 1  5 1

• T h e  a g g r e g a t e  o f  t h e s e  I t e m s  Is s h o w n  a s  a  L i a b i l i t y  o n  B a l a n c e  S h e e t ,  
u n d e r  c a p t i o n  " A p p r o p r i a t e d  S u r p l u s — A d d i t i o n s  t o  P r o p e r t y  t h r o u g h  
I n c o m e  s i n c e  J u n e  3 0  1 9 0 7 ”  ( t o  J u n e  3 0  1 9 0 9 )  t o  c o n f o r m  t o  I n t e r - S t a t e  
C o m m e r c e  C o m m i s s i o n  C l a s s i f i c a t i o n .
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STATEMENT OF SECURITIES OWNED JUNE 30 1910.

A llegheny C onstruction C o __________________________ _______  -
Chesapeake & O hio Grain E levator C o. . ------------------------------------
Chesapeake & Ohio R y . C o _____________ ______ _____ ___________
Chesapeake Mineral C o _____________________________________________
Cincinnati Inter-T erm inal R R . C o . ---------------------------------- -
C ov ington  & C incinnati E levated R R . & Transfer & B ridge C o.
G lasgow  & N ew port News Steam ship C o ----------------- ------ — ...... -
H ock in g  Valley R ailw ay C o ---------------- --------------------------------------------
K anaw ha & Michigan R ailw ay C o -------------------------- - - .......................
L exington  U nion Station  Co. (preferred )-----------------------------------
L exington  Union Station  Co. (co m m o n )---------- ---------------- — .
Louisville & Jeirersonvllle Bridge C o -------------------------------------------
N orfolk  Term inal & Transportation  C o-----------------------------------------
N orfolk  & Portsm outh  Belt L in e -------- ------------------------------ —
Old D om inion  Steam ship C o -------------- --------- --------------------- -----------
R ich m on d -W ashington C o----------------------------------------------------------------
Virginia A ir  Line Railw ay CO. (preferred)-------------------------------------
V irginia A ir  Line R ailw ay Co. ( c o m m o n ) .,  - . . . ----------- --------
W estern Pocahontas C orp oration ----------------------------------------------------
W hite Sulphur Springs, In co rp o ra te d ......................... .......................
M iscellaneous________________________________________________________

Total Stocks------------  ------------------
BONDS.

Chesapeake & Ohio Grain Elevator Co .. 
Chesapeake & Ohio Grain Elevator C o  .
•Chesapeake & Ohio Railway Co. ____
Chesapeake & Ohio Railway Co . .  . __
Covington & Cincinnati Elevated RR. & Transfer & Bridge Co
Paint Creek Branch______________ __________________________
Southern Improvement Co___  . . .  . . . . ____________________
Western Pocahontas Corporation______________________ ______
Miscellaneous__________________________________ _______ _____

Total Bonds____________________________________________________ _____ ___________  $3,500,000 00

No. of Shares.

250
,000
110
100
345
,000
150

,018
,271
300

50
,750
,000

72
,200
,150
,000
,000
,500
500
501.265

Class.
First Mortgage. _
Incom e__  ___
Gen. Mort. 4 lA%  
Gen. Fund and 
Imp. Mortgage. 

First Mortgage-. 
First Mortgage. . 
First Mortgage.. 
Ext. Mtg. No. 1 
Various________

Under C. & O. 
First Consol'd 
Mortgage 5% 
Par Value.

$1,479,000 00

$1,479,000 00

$3,500,000 00

Under C. & O. 
General Mort

gage 4 'A%. 
Par Value.

$10,000 00
21.000 00

831,000 00

$15,000 00

Under C. & O. 
Gen. Fund’d & 
Imp. Mtge. 5% 

Par Value.

$100,000 00;

100,000 00 
400,000 00

$600,000 00

$15,000 00 ___ . . . .  ____ $8,861,900 00

Unpledged. 
Pajr Value.

$25, 
500, 

11,
000 00
000 00 
000 00

75
7,501
4,027

30
475

000 00
,800 00
,100 00
,000 00
,000 00
,000 00

7,
120,
445,

200 00 
000 00 
000 00

250,
50,
49,

000 00 
000 00 
526 50

$13,606,126 50
$10,000 00 
352,500 00 
832,000 00

6,787,000
14.000 00 

385,000 00
31.000 00 

450,400 00

* Includes $741,000 authenticated by Trustee after July 1 1910 (but prior to closing of June accounts) and earned by actual expenditures prior 
to that date for Second Track. _____________________________________________
SECURITIES OWNED JUNE 30 1910 OF COMPANIES WHOSE PROPERTIES ARE NOW INTEGRAL PARTS OF THE CHESAPEAKE & OHIO

RAILWAY.

STOCKS.
No. Of 
Shares.

Under C.&O. 
First Consol. 

Mtge. 5% 
Par Value.

Under C.&O.
General 

Mtge 4Wj%. 
Par Value.

Under C.&O. 
First Consol. 
Mtg. R. & A . 
Divis'n 4% . 
Par Value.

Under C.&O. 
Gen. Fund'g 
& Improv't / 
Mtge. 5%. 
Par Value.

Unpledged. 
Par Value.

1,000
1,000

100
35,022 X 

751 
1,000 

10,163 
1,500 

887
140,574
9,994

500
1,000

$100,000 00
$100,000 00

10,000 00
$700 00

75,100 00 
100,000 00 

1,016,300 00
150.000 00 
88,700 00

2,478,700 00
994.000 00 
50,000 00

$5,000,000 00

100,000 00
$5,000,000 00 $8,564,325 00 $200,000 00 $700 00 

$45,000 4)0
BONDS. Class. 

1st Mtg. 
1st Mtg. 
2d Mtg. 
Debens. 

1st Mtg. 
1st Mtg.

....................... $3,282,000 66
550.000 00
489.000 00

11,000 00
216,000 00 
110,000 00 
100,000 00 
100,000 00

1st Mtg. 
Income 
1st Mtg. 
1st Mtg. 
Various

$7,500,000 00
; 286,000

629,777 71 S84P;000 00
$7,500,000 00 $5,476,777 71 $846,000 00 $342,000 00

RECAPITULATION.
Total Stocks and Bonds, par value----------------------------------- ------------------------------------------------------------------------------------------------------------------ $56,022,829 21
Book Value of Stocks and Bonds unpledged (see Balance Sheet)__________  ____________ * ------------------- - --------------------  - $21,825,625 90
Book Value of Stocks and Bonds pledged (see Balance Sheet)------------------------------------------------------------------  --------------------- -- - - - $3,517,457 51

EQUIPMENT TRUST OBLIGATIONS JUNE 30 1910 .

Date of Agreement. Series. Description of Equipment Date of Final Paym't. Amount Unpaid 
June 30 1909.

Payments Made 
During Year End
ing June 30 1910.

Balance 
June 30 1910.

August 1 1901. . 
August 14 1902
August 30 1902 
July 20 1903. .
November 16 1903. 
December 15 1904.
Aprll 1 1905. 
April 2 1906
June 1 1906 ___
August 1 1906 . 
October 15 1906.
January 2 1907----------  _
Febraury l 1907------------
February 9 1910.......... —

November 18 1909-

“ A”
“ B”
“ C”
“ D”
"E ”
“ F"
“ G”
"H ”
•T*
“ J”
“ K”
“ L”
“ M”

“ MRCo”

Mercan-
tlleTr.Co

Total Trust Obligations

25
1,000

25
12,210 

1,000 
I 50 11,000 

1,000 
I 20 
\ 500
I 1811,500 
j 35 
1 995

1,000 
2,000 

/ 40
1 1,000 
2,000 
2,000 

600

Locomotives__ ]
Freight Cars J
Locomotives__ 1
Freight Cars /
Gondolas (steel)
Locomotives__ 1
Gondolas (steel) j 
Gondolas (steel).
Locomotives__ 1
Gondolas (steel) J
Locom otives__ 1
Gondolas (steel) j
Locom otives__ 1
Gondolas (steel) J 
Gondolas (steel) _ 
Gondolas (steel).
Locomotives__ 1
Gondolas (steel) J 
Gondolas (steel). 
Gondolas (steel) _ 
Gondolas (steel).

August 1 1911 
August 15 1912
September 1 1912 
August 1 1913__
December 1 1913 
December 15 1914
April 1 1915. 
April 1 1916.
June 1 1916___
August 1 1916.- 
October 15 1916__
January 1 1917.. 
February 1 1917.- 
May 1 1915_____

$300,000 00 $100,000 00 $200,000 00
800,000 00 200,000 00 600,000 00
350,000 00 100,000 00 250,000 00

1,000,000 00 200,000 00 800,000 00
450,000 00 100,000 00 350,000 00
385,000 00 70,000 00 315,000 00

1,080,000 00 180,000 00 900,000 00
1,120,000 00 160.000 00 960,000 00

700,000 00 100,000 00 600,000 00
1,425,000 00 190,000 00 1,235,000 00
1,200,000 00 160,000 00 1,040,000 00
1,798,000 00 226,000 00 1,572,000 00
1,802,000 00 224,000 00 1,578,000 00

220,000 00

\ 2,400 Gondolas (steel).
J

November 18 1911
$12,410,000 00 $2,010,000 00 $10,620,

$2,170,
000 00 
000 00

) 213 Locomotives.)
\ 20,205 Freight Cars..]

$12,410,000 00 $12,790,000 00

PASSENGER TRAF
Year ended Year ended 

June 30 1910. June 30 1909.
Average miles operated----------------------------- 1,936.9 1,896.6
Passenger revenue-------------------------------------  $5,002,205 07 $4,482,004 33
Per cent of gross re v e n u e s .-----------------------  16.0 16.8
Number of passengers carried---------   _ 4,969,612 5,097,237
Number of passengers carried one mile. . 226,715,956 217,694,041
Average miles each passenger was carried__  45.62 42.71
No. of passengers carried per mile of road.. .  2,566 2,687
No. of pass, oarrled one mile per mile of road 117,051 114,781
Passenger revenue per mile of road------------  $2,582 58 $2,363 18

FIC STATISTICS.
Year ended 

June 30 1910.
Average revenue from each passenger........... $1 01
Average revenue per pass, per mile (cents). . 2.206
Average number of passengers per train mile 53
Passenger train mileage___________________  4,276,193
Passenger car mileage-----------------  21,303,880
Passenger train mileage per mile of road__  2,207
Passenger revenue per train mile__________  $1 170
Revenue per passenger train mile, Including

mall and express.................................   $1359

Year ended 
June 30 1909.

$0.88
2.059

57
3,817,782 

19,918,828 
2.013 
$1 17
$1 38
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FREIGHT TRAFFIC STATISTICS.
Year ended Year ended

, June 30 1010. June 30 1U09.
Average Miles Operated.......... ........................  1,036.9 1,896.6
Freight revenue------------------ ............... ..........$24,901,109 77 $20,885,511 21
Per cent of gross earnings_____  . 79 7 78 4
Coal and coke carried (tons).......... ..............  15,549,977 12,795,786
Other freight carried (tons)________   7,342,252 5,715,576
Number of tons carried, to ta l......................  22,892,229 18,511,362
Number oi tons carried one mile................... 6,123,134,875 5,095,552,874Average miles each ton was carried________  267 275
No. of tons carried per mile of road_________  11,819 0,760
No. of tons carried one mile per mile of road. 3,161,307 2,686,677
Freight revenue per mile of road........ .......... $12,856 21 $11,012 08
Average revenue per ton__________________ $1,088 $1,128
Average rev. per ton of coal per mile (mills). 3.16 3.19
Average revenue per ton of freight other than

coal per mile (mills)____________________  6.50 6.67
Av. rev. per ton per mile from all fgt. (mills) 4.07 4 .10
Average number of tons per loaded car......... 30.6 29.7
Average revenue train load (tons)______________ 701 675
Av. train load, incl. Company's freight (tons) 733 707

Year ended 
June 3 0  1 9 1 0 .

Average number of loaded cars per east-
bound freight train................ ....................

Average number of empty cars per eastbound
freight train___________ _______ ________

Average number of loaded cars per west
bound freight train_____________________

Average number of empty cars per west
bound freight train_____________ _______

Average number of loaded cars in train___
Average number of empty cars in train___
Total cars per freight train________________
•Miles run by freight trains________________
Miles run by switch and construction trains. _ ,__ ____
F r e i g h t  c a r  m i l e a g e ___________________________ 3 2 3 ,6 8 0 ,0 6 5
L o a d e d  c a r  m i l e a g e ___________________________  2 0 0 ,2 7 0 ,7 6 8
Empty car mileage_______________________  123,409,297
Freight train mileage per mile of road.........  ‘ —
Freight revenue per freight train mile______

* Includes mileage made by light trains.

25.2
11.9
20.6
16.4
22.9 
14.1 
37.0

8,739,022
5,096,767

4,512
$2,849

Year ended. 
June 30 190®-

25.®
11.4
19.5
17.6
22.7 
14.5 
37.2

7,549,759
4,151,939

280,814,202
171,462,669
109,351,533

3,980
$2,766

CHICAGO & NORTH WESTERN RAILWAY COMPANY.
FIFTY -FIR ST AN NU AL REPORT— FOR TH E FISCAL Y E A R  ENDING JUNE 30 1910.

The results of the operations of the Chicago & North 
Western Railway Company for the fiscal year ending June 30 
1910 were as follows:
Average number of miles operated.............- 7,629 45
Operating Revenues—

Freight Revenue_________________________ $49,536,839 18
Passenger Revenue_______________________  18,431,017 47

' Other Transportation Revenue____________  5,768,344 63
Non-transportation Revenue______________  439,483 41

Total Operating Revenues---------------------------------------- $74,175,684 69
Operating Expenses (70.31% of Operating Revenues)______ 52,153,619 21

Net Operating Revenue.......................................... ............... $22,022,065 48
Outside Operations— Net Deficit................................... .......... 56,941 00

Total Net Revenue-------- ---------------------------------  . $21,965,124 48
Taxes Accrued (4.02% of Operating Revenues)___________  2,979,512 52

Operating Incom e...........................................  . $18,985,611 96
Other Income—

Rents—Credits.....................    $84,180 43
Dividends on Stocks Owned______ . 1,594,249 50
Interest on Funded Debt Owned_________  1,900 00
Interest on Other Securities, Loans and Ac

counts________________________________  808,309 23
Miscellaneous Income....................................   51,120 29

Total Other Income------------------------------------- ----------- - 2,539,75945
Gross Income------------------------------------------------------------  21,525,371 41

Deductions from Gross Income—
Rents— Debits----------------------------------------- $1,397,277 94
Interest Accrued on Funded Debt________  7,582,514 99
Other Interest.......................     931 89
Sinking Funds___ ________   225,500 00
Other Deductions____ _________  20,649 23

Total Deductions from Gross Income_________________ 9,226,874 05
Net Income_____________________________ _ _ ___ $12,298,497 36

Dividends (8% on Preferred and 7% on Common Stock).. *9,832,038 00
Balance Income for the year___________________________  $2,466,459 36
• This amount Includes one-half year’s dividend on the Increase In 

Common Stock of the Company Issued during the current year.
The results as C9 mpared with the preceding fical year were 

as follows:
Freight Revenue increased_____________ $5,917,747 91
Passenger Revenue increased_________________  1,555,349 04
Other Transportation Revenue Increased______  621,723 14
Non-transportation Revenue Increased________  102,393 57

Increase In Total Operating Revenues____ ______  $8,197,213 66
Operating Expenses increased_______________ $8,962,379 80
Taxes Accrued Increased_____________ _______  264,880 73

Increase in Oper. Exp. and Taxes Accrued..$9,227,260 53 
Net Deficit from Outside Operations Increased. 41,034 46

9,268,294 99
Decrease in Operating Income___________ ______ ________ $1,071,081 33
The operating expenses for the current fiscal year include 

$30,150,911 21 paid for Labor as compared with $24,808,
750 37 paid duringthe preceding fiscal year,being an increase 
of $5,342,160 84 paid on account of labor. Of this increase 
$738,750 67 was due to increases in the rates of compensation 
and $4,603,410 17 to the increase in the number of employees. 

 ̂ The taxes paid during the current fiscal year increased 
$264,880 73 as compared with the preceding ficsal year, of 
which $123,027 87 wasdue to the amount paid on account of 
the United States Government Excise Tax.

MILES OF RAILROAD.
The total number of miles of railroad owned June 30 1910,

was_________ . ________________________________________ --7,506.47 milesIn addition to which the company operated:
Through Ownership of Entire Capital Stock—
Princeton & Western Ry. (Wyevllie to Necedah,

WIs.) ----------------------------------------------------------- 16.06 miles
Wolf River Valley Ry. (Junction cast of Elton

to Van Ostrand, WIs.)___ ______ ___________ 1.98 “
Under Lease—

St. Paul Eastern Grand Trunk Ry. (Clintonville
to Oconto, WIs., and branches_____________ 60.02

De Pue, Ladd & Eastern RR. (Ladd to Seaton- 
vllle, 111.)_________________________________ 3.25

1 8 .0 4

63.27Under Trackage Rights—
Peoria & Pekin Union Ry. (In the city of Peoria,

111) -------------------------------- -------- ---------------- 2.02 "
Chicago Indiana & Southern RR. (Churchill toLadd, 111.)___________   2.80 "
Uli!?n»Pa5lflc R R - (Broadway Station, CouncilBluffs, Iowa, to South Omaha, Neb.)_______8.73 "Chicago St. Paul Minneapolis & Omaha Ry.

(Blair to Omaha, Neb.)__  24.70 “
Missouri Valley & Blair R y . & Bridge Co.’s track 3.36 "

--------  41.61
Total miles of railroad operated June 30 1910________ 7,629.39

The above mileage is located as follows:
In Illinois------------------------------------------------------------------------  685.02 miles
In W isconsin________________________ ________  _ 1,968 73 “
In Michigan-----------------------------------   519.88 “
In Iowa ------------------------------------------------------------------  1,579.71 "
In Minnesota........................................ __...................................  650.30 “
In South Dakota___________________________ __ __ 978.96 “
In North Dakota___________ _____ ____ ________ _ 14.28 “
In Nebraska-------------------------------------------------------- 1,102.05 “
In Wyoming ----------------------------------------------------------   130.46 “

T ota l------------------------------------- ----------------------- ---------------7,629.39 “
FREIGH T TRAFFIC.

The details of Freight Traffic for the year ending June 30 
1910, compared with the preceding 3rear, were as follows:

, „ „  ----------Increase----------_  , , „  1909. 1910. Amount. %
Freight Revenue..$43,619,091 27 $49,536,839 18 $5,917,747 91 13 57

% Inc.
m . . . .  , , 1009. 1910. or Dec.Tons of freight carried--------------------  32,793,418 39,339,739 +19.96
Tons of freight carried one mile____ 4,863,589,654 5,562,587,719 + 14.37

$1 33 $1 26 — 5.26
.89 of a cent — 1.11 
141.40 miles — 4.66

21,330,510 +14.12 
260.71 — 0.22
15.51 +6.23
$2 32 —0.43

Average Revenue received per ton .. .
Average Revenue received per ton per

m ile-------------------------------------------- .90 of a cent
Average Distance each ton was hauled 148.31 miles 
Mileage of Revenue Freight and Mixed

Trains----------------------------------------  18,696,827
Average Number of Tons of Revenue

Freight carried per train mile_____ 260.13
Average number of tons of Revenue 

Freight carried per loaded car mile. 14.60
Average Freight Revenue per train m . $2 33

PASSENGER TRAFFIC.
The details of Passenger Traffic for the year ending June 30 

1910, compared with the preceding year, were as follows:

1 VKI *7 .Passengers carried............ ................. . 26,951,31
Passengers carried one mile...... ......... .. naa.232.16
Average fare paid per passenger
Average rate paid per pass, per mile__
Avgc. distance traveled per passenger.
Mileage of revenue passenger and mixed

trains-------------------------------------------  18,498,671
Average passenger train revenue per train mile______

MAINTENANCE OF W A Y  AND STRUCTURES.

1910.
------ Increasi
Amount. %$18,431,017 47 $1,555,349 04 9 22

1909. 1910. % Inc.
26,951,319 28,697,470 6.48932,232,161 1,012,742,855 8.64

63 cents 64 cents 1.59
1.81 cents 1.82 cents 0.5534.59 miles 35.29 miles 2.02

18,498,671 20,015,474 8.20
$1 14 $1 15 0.88

of Way and Structures. Included in these charges is a large

The charges for Maintenance of W ay and Structures also 
include a large portion of the cost of ballasting 2G.G8 miles 
of track with crushed stone, 356.42 miles with gravel and 
76.1G miles with cinders and slag; the erection, in place of 
woden structures, of 91 new steel bridges on masonry and G 
on pile supports, aggregating 7,570 feet in length and con
taining 6,456 tons of bridge metal; and the replacement of 
other wooden structures with masonry arch and box culverts 
and cast-iron pipes, the openings being filled with earth. 
The wooden structures replaced by permanent work aggregate 
15,880 feet in length.

The charges on account of Maintenance of Way and Struc
tures for the year ending June 30 1910, compared with the 
preceding year, were as follows:

Ralls laid In renewals—

Total tons la id . . . ...........
Ties laid In renewals— 

Number . .
Cost of rails—

New steel rails..........
Usable rails________

Less value of old rails and

Cost of other track material I 
Roadway and track labor and

Total charges for roadway
and track................ ....... $5,662,768 06 $7,537,600 93

1909. 1910. Increase (+ )  or 
Decrease (—).

. 21,735 tons 

. 18,000 “
22,646 tons 
18,336 “ +911 tons 

+366 “
. 39,735 '* 40,982 '• +  1,247 “
. 2,314,949 2,418,782 +  103,833

$616,709 10 
. 435,690 67 $654,641 58 

445,160 75
+  $37,932 48 

+  9,470 08
$1,052,399 77 $1,099,811 33 +  $47,411 56

. 716,150 91 822,109 52 +  105,958 61
$336,248 86
115,894 81 

. 299,078 02 [

$277,701 81 
$1,240,473 53 

448,816 05 
534,982 85

— $58,547 05 
— $84,143 54 
+  332,921 24 
+  235,904 83

. 3,586,929 30 5,035,626 69 +  1,448,697 39

+  $1,874,832:87
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Other Charges Account Main- Increase (+ ) or

tenance of Way and Struc- 1910. 1909. Decrease (—).
tares were as follows——

Bridges, trestles and culverts $990,094 47 $1,090,140 27 +$100,045 80
Road crossings, fences, &c__  248,587 27 244,272 71 ■—4,314 oO
Signals and interlocking plants 155,002 05 250,727 87 +95,125 82
Buildings, fixtures & grounds 708,235 05 953,297 12 +245,002 07
Docks and wharves________  91,300 47 00,020 04 — 30,073 83
Superintendence___________  304,303 03 390,458 59 +32,094 90
Roadway tools and supplies. 70,188 00 90,203 32 +20,074 72
Sundry miscellaneous charges 125,125 08 138,950 44 +13,824 <0
Total charges account main- ___  ___tcnance of way and struc..$8,422,205 28$10,774,337 89 +$2,352,072 01

The above charges for Maintenance of Way and Structures 
for the curreatyearamount to 20.0G per cent of the total Op
erating Expenses, as compared with 19.50 per cent for the 
preceding fiscal year.

MAINTENANCE OF EQUIPM ENT.
The charges on account af Maintenance of Equipment for 

the year ending June 30 1910, compared with the preceding
year, were as follows: •

Increase ( +) or
1909. 1910. Decreased—).

Locomotives_______________$3,121,099 26 $3,842,292 79 +$720,593 53
Passenger train cars________  702,134 68 926,679 91 +224,545 23
Freight train cars _________  3,519,113 05 3,676,262 75 +157,149 70
Work equipment___________  115,293 01 252,672 05 +137,379 04
Shop machinery and too ls ... 139,446 32 173,216 59 +33,770 27
Superintendcnse___________  202,844 13 224,606 35 +21,762 22
Sundry miscellaneous charges 45,438 10 53,486 26 +8,048 16
Total charges account main

tenance of equipment____ $7,845,968 55 $9,149,216 70 +$1,303,248 15
The above charges for Maintenance of Equipment for the 

current year amount to 17.54 per cent of the total Operating 
Expenses, as compared with 18.17 per centforthe preceding 
fiscal year.

EQUIPMENT REPLACEMENT ACCOUNTS.
At the close of the preceding ficsal year there 

was a balance to the credit of the Equipment Re
placement Accounts of_____________________________________ $1,719 64

During the year ending June 30 1910 there 
was credited to the Equipment Replacement Ac
counts on account of charges to Operating Ex
penses and Profit and Loss, and for salvage----------------------  2,378,722 93

$2,380,442 57
And there has been charged during the year 

against the above amount the original cost of 
Equipment retired and other items, as follows:

14 Locomotives______________   $94,418 00
8 Passenger Train Cars________   33,845 00

1,256 Freight Train Cars...........   823,454 89
8 2 WorkCars.......................... - ......... ................. 17,950 00

Other Items---------------------------------------------- 12,072 67
----------------  981^740 56

Leaving a balance to the credit of the Equip
ment Rcplacemento Accounts on June 30 1910, 
o f . .................................................................................................... $1,398,702 01

TRANSPORTATION EXPEN SES.

T h e  C o m p a n y ’s  a u t h o r i z e d  C a p it a l  S t o c k  is  T w o  H u n d r e d  
M i l l i o n  D o l l a r s  ( S 2 0 0 , 0 0 0 ,0 0 0  0 0 ) ,  o f  w h ic h  t h e  f o l l o w i n g  h a s  
b e e n  i s s u e d  t o  J u n e  3 0  1 9 1 0 :
C om m on stock  and scrip held b y  the pub lic_$130 ,121 ,488 82 
C om m on stock  and scrip  ow ned b y  com p an y  2 ,334,042 15

T ota l com m on stock  and scr ip_____________  __________ $132,455,530 97
Pref. stock  and scrip held b y  the p u b lic___$22,395,120 00
Pref. stock  and scrip ow ned b y  the com pan y 3,834 56

T ota l preferred stock  and s cr ip ____________________________ 22,398,954 56

T ota l capital stock  and scrip June 30 1 9 1 0 _______________$154,854,485 53

F U N D E D  D E B T .
N o  B o n d s  w e r e  s o l d  d u r i n g  t h e  y e a r  e n d i n g  J u n e  3 0  1 9 1 0 .  

T h e  a m o u n t  o f  B o n d s  h e l d  b y  t h e  p u b l i c  a n d  in  S i n k i n g  
F u n d s  w a s  d e c r e a s e d  8 7 ,0 9 6 , 0 0 0  0 0  d u r i n g  t h e  y e a r ,  a s  
f o l l o w s :

M atured Hands Redeemed—
M. L . S. & W . R y . 20-years convertib le  deben 

tures o f  1907, 5 % ______________________________  $142,000 00
Cedar R apids & M issouri R iver R R . m ortgage of

1884, 7 % _______________________________________  28,000 00
C. & N. W . R y . 25-years debentures o f 1909, 5 %  5,890,000 00
N orthern Illinois R y . lirst m ortgage, 5 % _______ 1,500,000 00

------------------------$7,560,000 00
Bonds Redeemed with Sinking Fund Paym ents—

C. & N . W . R y . sinking fund o f  1879, 6 %  ____  $57,000 00
C. & N . W . R y . sinking fund o f 1879, 5 % _____  79,000 00

------- ---------------- 136,000 00

T ota l bonds redeem ed________________________    $7,696,000 00

B O N D S  I N  T R E A S U R Y  A N D  D U E  F R O M  T R U S T E E .
A t  t h e  c l o s e  o f  t h e  p r e c e d i n g  f i s c a l  y e a r  t h e  

a m o u n t  o f  t h e  C o m p a n y ’s  B o n d s  in  i t s  T r e a s u r y
and due from  Trustee w a s--------------------------------------------------  . . .  $11 ,281 ,000 00

T h e  a b o v e  a m o u n t  o f  B o n d s  h a s  b e e n  d e c r e a s e d  
b y  t h o s e  r e t i r e d  d u r i n g  t h e  y e a r  e n d i n g  J u n e  3 0  
1 9 1 0  a s  f o l l o w s :
M. L. S. & W . R y . 20-years convertib le  deben 

tures o f  1907, 5 % _____________________________  $3,000 00
Cedar Rapids & M issouri R iver R R . m ortgage

Of 1884, 7 % ____________  . . .  ------------------------  741,000 00
C & N W V.Ry. 25-years debentures o f  1909, 5%  10,000 00
C. & N. W . R y . sinking fund o f 1879, 6 % ------  57,000 00
C. & N. W . R y . sinking fund o f 1879, 5 % ------- 77,000 00

-----------------------  888,000 00

$10 ,393 ,0C0 00
T h e  B o n d s  d u e  f r o m  T r u s t e e  h a v e  b e e n  in 

c r e a s e d  d u r i n g  t h e  y e a r  a s  f o l l o w s :
C. A  iV. IF. R y. General Mortgage Gold Bonds of 

1987, due from Trustee in Excliange for Bonds 
retired, viz.:

M. L . S. & W . R y . 20-years convertib le  deben 
tures o f 1907, 5 % . . . . .  - ____  _____________  $436,000 00

Cedar R apids & Missouri R iver R R . m ortgage
of 1884, 7 % _______________- - - - - ______ ______  769,000 00

C.&  N .W .R y . 25-years debentures o f 1909, 5 %  5,900,000 00 
N orthern Illinois R y . lirst m ortgage, 5 % —  . 1,500,000 00 
C. & N. W . R y . sinking fund o f  1879, 6 %  . .  . 112,000 00
C. & N . VV. R y . sinking fund o f 1879, 5 % __  153,000 00

------ -----------------$8,870,000 00
C . <fe .V. IF. R y. General M ortgage Gold Bonds of 1987, due 

from Trustee on account o f Construction E xpenditures made 
during the y e a r - .......... .... ........................... ........................................  1,000,000 00

T ota l Bonds in the Treasury and due from  Trustee June 30
1 0 1 0 _________________ _. . _____  . __________ $20,263,000 00

The Transportation Expenses of the Company for the year 
ending June 30 1910 were $29,077,354 25, or 50 .90%  of the 
total Operating Expenses. Of this amount $18,262,031 80, 
o r  01.5 4 % ,was paid for labor; $7,099,752 81, or 25 .94% , was 
paid for fuel for locomotives and $3,714,909 64, or 12 .52% , 
was paid for supplies and miscellaneous items. The increase 
in the Transportation Expenses for the year ending June 30 
1910, as compared with the preceding fiscal year, was $5,010,
491 70 or 20 .31% , distributed as follows:
Increase In amount paid for labor ----------------- $2,884,666 76 11.09%
Increase In amount paid for fuel for locomotives.. .  1,694,123 25 0.87%
Increase In amount paid for supplies & misc. items. 431,701 09 1.75%

$5,010,491 70 20.31 %
The cost of locomotive fuel was materially increased by the 

severe weather conditions of the past winter, resulting in 
transportation Regularities which prevented the delivery 
to this Company, at the usual receiving points, of an adequate 
and reliable supply of fuel from its coal fields in southern 
Illinois, and also made necessary the purchase of a consider
able tonnage in the open market. The prolonged suspension 
of mining operations in the bituminous coal fields ot Illinois 
and Iowa, during the latter part of the fiscal year, was 
another important factor entering into the increased cost of 
fuel.

CAPITAL STOCK.
For the purpose of obtaining funds for constructing, im

proving and equipping the railway, and in pursuance of the 
authority heretofore conferred by the Stockholders and 
voting Bondholders of the Company, the Board of Directors 
authorized during the year an additional issue of Common 
Stock and Scrip, as follows:
To stockholders of record on Jan. 10 1910 an amount equal to

25% of their respective holdings_______________________ $30,502,800 00
All of the above Common Stock and Scrip has been issued 

and is held by the Public.
In addition to the above change in the Common Stock and 

Scrip there has been a decrease of $150 00 in the amount of 
such Stock and Scrip held by the Public and a corresponding 
increase in the amount of such stock and Scrip owned by the 
Company. Thus, there is for the year a net increase of 
$30,502,650 00 in the amount of Common Stock and Scrip 
held by the Public and an increase of $150 00 in the amount 
of Common Stock and Scrip owned by the Company.

There was no change in the Preferred Stock or Scrip.

Net Increase during the year in Bonds In the Treasury and
due from Trustee______________________________________ $8,982,000 00

CONSTRUCTION.
The construction charges for the year ending June 30 

1910 were as follows:
On Account of A ddtt IMainTracks.viz.: Miles.

Third track, Mayfair cut-olT, Illinois_____ 2.52 $1,527 12
Second track, West Chicago to Wayne, 111.4.74 49,654 55
Third and fourth tracks, Fulton cut-off, 111.4.69 356,569 98

On Account of Elevating Tracks, viz.:
In the City of Evanston, 111---------------------- -
North 46th Ave. to Austin Ave.. Chicago, 111. _ 
Austin Ave. to Harlem Ave., Oak Park, 111 —  
South Branch track, from near Taylor St. to

Canal St., Chicago, 111------------------------------
In the City of Milwaukee, Wis. (Madison Dlv.)

$767,001 31 
86,424 69 

182,237 28
215,842 39 
380,584 31

Sundry Construction—
Right of way and additional depot and yard

grounds_________________________________  $347,668 04
Buildings, furniture and lixtures...... ...............  915,515 17
Dock and wharf property ___   1,125,440 80
Shop machinery and tools ________________ 40,064 97
Permanent bridges (cost of new over old)_____ 1,471,586 94
Interlocking and signal apparatus.......... .......... 24,163 30
New sidings, yard tracks and spurs to Indus

tries (60.57 miles)_____  . ___________ . .  310,64134
Betterment of roadway and track____  ___  503,951 12
Fulton Terminal Improvements . _______ . 154,177 76
Thatcher-Valentine revision, Nebraska__________ 407,297 53
Hawarden revision, Iowa - - - - - - - .........   42,105 13
Account New Chicago Passenger Terminal------ 16,939,515 48’
Miscellaneous construction, Including road

crossings, signs and other Items___________  121,046 01
Additional Equipment— •

81 locomotives, 5 dining cars, 48 coaches, 8 
combined mail and baggage cars. 10 baggage 
ears, 1,500 automobile cars, 2,000 gondola 
cars, 300 Hat cars, 950 ore cars, 500 box cars,
250 refrigerator cars, 300 stock cars, 60 
caboose cars, 3 pile drivers, 1 track scale test
car __________ _______  . - - -  __________$7,068,836 51

Less equipment retired . - - - - - - -  . . .  1,117,428 89

$407,751 65

1,632,089 98

22,403,173 68

5,951,407 62
Total. . - .......................................................  ........ $30,394,422 93

* Xote.—This Item includes $11,032,991 80 expended In previous years 
and carried In the account “ Real Estate In Suspense and Advances on 
account of the New Chicago Passenger Terminal” , which was transferred 
to Construction Account In the current year.

N E W  PASSENGER TERM IN AL IN TH E CITY  
OF CHICAGO.

Substantial progress has been made during the year in the 
construction of the Company’s new passenger terminal and 
approaches in the City of Chicago. In the terminal section.
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extending from a connection with the west and north ap
proaches at Jefferson Street and Austion Avenue to Madison 
Street, all retaining walls, abutments, steel viaducts and 
sand filling are completed, the structural steel for the track 
floor and train-shed is in place, and the track floor and train- 
shed roof have been constructed; the enclosing walls are 
practically completed and the sub-division of the space 
beneath the track floor is well advanced. The walls, roof 
and interior partitions of the station building are completed 
and a large portion of the interior finish and decoration of this 
building is done. The power house north of Lake Street 
is practically completed, and the necessary machinery is 
being installed.

On the  ̂west approach, from near Ashland Avenue to 
Jefferson Street, and on the north approach from near Car
penter Street to Jefferson Street, all retaining walls, abut
ments, steel viaducts and sand filling are completed, the 
four main tracks are laid and ballasted, except at connections 
with the present main lines, and the installation of signal 
and interlocking apparatus is in progress.

It is expected that the new terminal will be completed and 
opened to the public during the present calendar year.

TR ACK  ELEVATIO N  IN TH E CITY OF CHICAGO AND  
VICINITY'.

Pursuant to an ordinance adopted by the Common Council 
of the City of Chicago, the Company has undertaken the 
elevation, to a maximum height of 17*^ feet, of its roadway 
and main tracks in that City from a connection with its 
Rockwell Street Line at Taylor Street to a connection with its 
Sixteenth Street Line at Leavitt Street, a distanceof .81 miles.

Satisfactory progress has been made during the year in the 
elevation of the main tracks of the Company on its Milwaukee 
Line through the City of Evanston, and it is expected that the 
work will be completed during the ensuing autumn. Three 
main tracks on this line are now elevated and in operation 
from Chicago to a point north of the Davis Street Station in 
Evanston, a distance of 13 miles. In connection with this 
undertaking, four modern brick passenger stations have been 
completed in Evanston and one is under construction at 
North Evanston.

In the Village of Oak Park, adjoining the City of Chicago 
at its western limits, the four northerly tracks of the proposed 
six-track system have been elevated from Austin Avenue to 
Clinton Avenue, a distance of 1.22 miles; the bridge work has 
been erected for the subways and the street improvements are 
substantially completed. The improvement of the Harlem 
Avenue Freight Yard, including the construction of a brick 
freight house, has also been completed.

TRACK ELEVATIO N  IN TH E CITY OF 
M ILW AU K EE.

The elevation of the Main track of the Company on its 
Madison Division in the City of Milwaukee, from a point near 
Chicago Avenue to Greenfield Avenue, a distance of 1.62 
miles, including the elevation of the Barclay Street and 
Chase Yards containing 6.55 miles of track, the reconstruc
tion of the Kinnickinnic River drawbridge and the construe 
tion of subway bridges across Kinnickinnic Avenue, Becher 
Street, Lincoln and Chicago Avenues, and a brick freight 
station and team yard at Lincoln Avenue, have been com
pleted.

SU N D R Y ADDITIONS AN D  BETTERM ENTS.
Among the more important sundry additions and better

ments to the property of the company during the fiscal year 
are the following:

The third track on the Mayfair Cut-Off from Foster Street, 
Evanston, to Weber Station, a distance of 2.52 miles has 
been practically completed.

The Fulton, Illinois, Cut-Off,consisting of third and fourth 
main tracks from a connection with the main line of the Galena 
Division about three miles east of Fulton, Illinois, to the cast 
end of the Company’s new bridge across the Mississippi River 
between East Clinton, Illinois, and Clinton, Iowa, a distance 
of 4.69 miles, has been completed.

The revision of the main line of the Nebraska and Wyoming 
Division between Thatcher and Valentine, Nebraska, in
cluding the construction of a cut-off 5.73 miles in length 
located south of the present main line between these points, 
and the construction of a bridge 1,300 feet in length across 
the Niobrara River, has been completed.

A second main track has been constructed on the Galena 
Division from (near) West Chicago to a point west of Wayne, 
Illinois, a distance of 4.74 miles.

An aggragateof 60.57 miles of yard tracks, sidings and in
dustrial spurs has been added.

A second main track is being constructed and the present 
main line is being revised between Hawarden, Iowa, and the 
junction with the Sioux City, Dakota and North Western 
Railway, about two miles east of that station.

To provide for the extension and enlargement of the Com
pany’s station and terminal facilities, a considerable ex
penditure has been made during the year for additional 
real estate, the more important expenditures an this account 
having been at Proviso, Illinois, and Tracy, Minnesota.

Modern brick passenger stations have been completed at 
McHenry, Illinois, Blair, Nebraska, and Casper, Wyoming.

Near Fulton, Illinois, the Company has acquired 201 addi
tional acres of land and has commenced the construction of a

large terminal yard. The improvement now undertaken 
consists of 22 yard tracks with capacity for 1,700 cars, 4 repair 
tracks with capacity for 100 cars and the following structures.

Brick engine house, 58 stalls
Turntable, 80 feet, electrically operated
iMcclianlcal coaling plant, 800-ton pocket capacity
Double clinker pit, 100 feet long
Water station with five stand pipes
Brick power house and miscellaneous buildings.

At East Elgin. Illinois, a brick freight house 160 ft. by 32 ft. 
has been constructed.

At the Chicago Shops of the Company a complete plant for 
washing out locomotive boilers has been constructed.

At Council Bluffs, Iowa, extensive additions have been 
made to the Company’s shop and engine-house plant. 
Among the more important structures completed during the 
year are the following:

Brick engine house, 24 stalls
Brick machine and boiler shop, 100x140 feet
Brick heater house, 25x25 feet
Heating plant-
Brick oil house, 32x84 feet
Storehouse office, 30x12 1 feet
Holman coal chute, 300-ton
Turntable, 80 feet
Cinder pit— 15 panels—-151 feet long 
Clinker pit 24 feet long
In connection with this improvement a system of yard, 

coach and repair tracks has also been constructed.
At Hawarden, Iowa, a 16 stall 90 ft. engine-house, an 

80 ft. turntable and a Holman mechanical coaling plant are 
being constructed, and the yard revised.

At LeGrand, Iowa, two stone crushers of large capacity, 
with the necessary appurtenances, have been installed to 
provide ballast.

At Layton Park, Milwaukee, the Company’s storage yards 
have been enlarged.

At Lancaster, Wisconsin, a 3-stall engine house has been 
constructed.

At South Oshkosh, Wisconsin, an ice house 150 ft. by 250 
ft., of 30,000 tons capacity, has been erected.

At Huron. South Dakota, a complete plant for the manu
facture of Pintsch Gas has been installed.

At Escanaba, Michigan, iron ore dock Number 5 has been 
rebuilt and the yards enlarged. The rebuilt dock is 2,220 ft. 
long and 52 ft. 2 inches wide, with an approach 1,500 ft. in 
length. It contains 370 ore pockets, each having a capacity 
ot 325 tons, andhasa total working capacity of 120,250 tons.

To facilitate the dispatching of trains, a complete telephone 
line with twenty station offices has been constructed along 
the Company’s right of way from Long Pine to Chadron, 
Nebraska, a distance of 192 miles.

The following new equipment has been purchased during 
the year:
Locom otives______________   _____________ 81
Passenger Equipment—

Dining cars_____________________________________  5
Coaches________      48
Combined mall and baggage ears._______ _ ______II" I ’  8
Baggage cars_____  ____  _______ . to

--------71
Freight Equipment—

Automobile cars____________________________________________1,500
Gondola cars_____ _____________   2,000
Flat cars__________    300
Ore cars__ _______    950
Box cars______________________ I _________________________ I 500
Refrigerator c a r s , . ______ I __________________________  ~ 250
Stock cars____ _____ _________________ ,________________  ' 300
Caboose cars_____ ____    00

--------5,860
Work Equipment—-

Pile drivers____ ______    3
Track scale test car...................     1

-------- 4

N EW  R A IL W A YS.
The following proprietary railway companies have been 

organized in the interest of this Company:
Lee C ounty Railw ay C om p a n y.— Organized under the laws 

of Illinois. This company has completed a double-track 
railway from Nachusa to Nelson, Illinois, a distance of 12.76 
miles, which will be operated under lease by the Chicago <k 
North Western Railway Company after July 1 1910, as a 
part of the third and fourth main track mileage of its Galena 
Division. The new railway effects a material saving in 
grades and curvature as compared with the existing line be
tween Nachusa and Nelson, and provides an important 
addition to the Company’s track facilities between Chicago 
and the Mississippi River.

Belle Fourche Valley Railw ay C om p a n y.— Organized under 
the laws of South Dakota to construct a railway eastwardly 
from a connection with the Chicago & North Western Rail
way at Belle Fourche, South Dakota, through the Counties 
of Butte and Meade for a distance of 88 miles. .That portion 
of this railway extending from Belle Fourche to a point near 
the townsite established in Butte County by the United 
States Government in connection with its reclamation pro
ject, distance of 23.52 miles, has been completed, and after 
July 1 1910, will be operated under lease by the Chicago & 
North Western Railway Company.

Jam es R iver Valley North W estern Railw ay C om p a n y .—  
Organized under the laws of South Dakota to construct a 
railway in that state from Gettysburg in Potter County to 
Blunt in Hughes County and from Oneida in Sully County to 
Hitchcock in Beadle County, in all about 130 miles. The 
construction of this railway from Gettysburg to Blunt, a dis
tance of 39.55 miles, is nearly completed, and substantially
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all of the right of way for that portion of the railway be
tween Oneida and Hitchcock has been acquired.

S iou x  C ity , Dakota & North W estern R ailw ay C om p a n y.—  
Organized under the laws of Iowa to construct a railway in 
that state from Sioux City to Hawarden. The construction 
of this railway from a connection with the Illinois Central 
Railroad near Hinton to a connection with the Chicago & 
North Western Railway near Hawarden, a distance of 28.17 
miles, is well advanced. An agreement has been entered into 
between the Illinois Central Railroad Company and the Chic
ago & North Western Railway Company providing for per
petual trackage rights over the main line of the Illinois Central 
Railroad Company between Sioux City and Hinton, a dis
tance of 12.72 miles. .

D es Plaines Valley Railw ay C om p a n y. Organized undoi 
the laws of Illinois. Substantially all of the right of way has 
been acquired for this double-track railway from a point be
tween Northfield and Blodgett on the western division of 
the four-track*system of the Chicago & North Western Rail
way between Chicago and Milwaukee, to a connection with tlu 
Wisconsin Division near Des Plaines, and thence to a con
nection with the Galena Division at Proviso, a distance of 
about 21 miles. .

This railway will directly connect the several divisions 
of the Chicago & North Western Railway entering the City 
of Chicago with the proposed enlarged terminal yards at 
Proviso and enable that Company to effect important econo
mics in the diversion and distribution of the large, and in
creasing, traffic now passing through the terminals within 
that city.

M ilw aukee Sparta A  North W estern Railw ay C om p a n y.—  
Organized under the laws of Wisconsin to construct a rail
way in that state from a connection with the Chicago & 
North Western Railway near Lindwurm on the Wisconsin 
Division, about eight miles north of Milwaukee, north-wester
ly to Sparta on the Madison Division, a distance of 169.52 
miles and from a connection with the above line at a point 
about six miles west of Lindwurm southerly to a connection 
with the Milwaukee and Madison Line near West Allis, a 
distance of 8.16 miles. From Lindwurm to Clyman and 
from the junction west of Lindwurm to near West Allis, in all 
about 51.78 mlies, the construction of a double-track railway 
is in progress. From Clyman to Necedah and from Wyeville 
to Sparta a considerable portion of the right of way has been 
acquired and the construction of a single-track railway has 
been commenced. Between Necedah and Wyeville, an 
(jxistin,r branch railway will be reconstructed and used as a part 
of the main line. In' the construction of this railway, such 
provision as may be economical will be made for the future 
construction of an additional main track from Clyman to 
Sparta.

This railway will afford a direct route, with low grades, from 
Milwaukee to connections with the Chicago St. Paul Minne
apolis & Omaha Railway at Wyeville and with the Madison 
Division of the Chicago & North Western Railway at Sparta, 
to which may be Economically diverted a large volume of 
traffic now passing over the existing routes and heavy grades 
via Madison and Elroy. It will also provide a double-track 
belt line around the City of Milwaukee, which will afford 
great relief from congestion at the terminals within that city. 
All through traffic may be diverted to the belt line and a con
siderable portion of the local traffic distributed at its terminal 
yards.

Pay-as-You-Enter Car Corporation, New York.— Exchange 
o f  Stock— F irst D ividend o f  N ew  C om p a n y.— This company 
was incorporated in Delaware on or about May 26 1910 with
85,000,000 capital stock, in 8100 shares (83,500,000 being 
common and 81,500,000 7 %  cumulative preferred), as suc
cessor of a company with the same name which was incor
porated in New Jersey in October 1908 to own patents cov
ering “ pay-as-you-enter" cars and to grant licenses to operate 
cars thereunder. The holders of the 81,000,000 stock of the 
New Jersey corporation are receiving in exchange for each of 
their 850 shares three-fourths of a 8100 share of new pref. 
(875) and 1)4 shares of new common (8125). This ex
change, now nearly completed, will require all of the 81,500,
000 new pref. and S2,500,000 of the new common, the re
maining 81,000,000 common to be held in the treasury. The 
corporation has recently declared its first dividend, 1 M % , on 
the pref., payable Oct. 15 to holders of record Oct. 1.

The pref. stock Is entitled to a fixed, cumulative dividend of 7% per an
num (and no more), payable quarterly; It Is subject to call on or after June 1 
1012 at 110, a sinking fund being provided, as stated In the prospectus.

Carlisle & Co., 74 B’way, N. V., are offering the pref. stock at par, SI00 
per share, the purchasers to have an option on an equal number oC shares 
of common stock, which he can purchase at 25 on or before July l 1911 or 
at 35 on or before July 1 1912.

Extracts from Prospectus.

The certificate of Incorporation provides that after the payment of al1 
accumulated dividends upon the pref. stock at the rate of 7% per annum, 
33 1-3% of the remaining net profits shall be set aside and applied to the 
redemption of the pref. stock at $110 and accrued dividends whenever the 
accumulations equal 10% of the pref. stock then outstanding; provided, 
however, that no stock shall be redeemed prior to June 1 1912. All 
proceeds from the sale of property or foreign patents, except In the conduct 
of current business, to be also applied to the redemption of the pref. stock.

The pay-as-you-enter car, first put In operation In Montreal In 1905, 
proved an Immediate success, resulting In a large reduction of the accident 
list, a substantial Increase In revenue and better and more frequent service. 
'I'lie system Is now In use by over 50 of the principal roads. In Chicago 
alone over 2,200 cars are In dally operation; over 1,000 cars In New York 
City, and with the most satisfactory financial results. (Compare Third 
Ave. RR. In V. 88, p. 1063.— Ed.) Up to April 30 1910 contracts for 
licenses had been signed by over 45 lines In the United States, covering 
5,303 P-A-Y-E cars In operation or In course of manufacture. Since that 
date many Important new contracts have been closed and negotiations are 
pending with over 20 railway companies In various parts of the country.

Over 30 patents have been Issued In the United States, covering all the 
essential points of this type of car; patents have already been Issued In 
Great Britain, France, Belgium, Italy, Brazil and Mexico, and applications 
arc pending In the other leading countries. The whole of these patent 
rights, home and foreign, are the property of the Pay-as-You-Enter Car 
Corporation, and the various street railroad companies contract for the use 
of same on a uniform royalty of $100 per car. This royalty, or license fee, 
covers the life of the car, and amounts only to about 2 Me. per car per day, 
while the result to the traction company In additional revenue and .saving in 
expense amounts In some cases to over i5% of the gross receipts.

The corporation has no factory and no expenses except Its running charges, 
publicity, commissions. &c. The very considerable prolit derived from 
this license fee of $100 for every car running will be apparent when It Is re
membered that over 100,000 street cars are In dally operation throughput 
the country and some 6,000 to 8,000 new cars arc built annually. During 
the 12 months ending May 31 1910 2,261 P-A-Y-E cars were put Into opera
tion under contracts with the company, producing royalties amounting to 
$226,100. In addition, contracts were signed for licenses on 1,392 more 
cars not yet In service, making a total of 3,653 cars contracted for during 
the twelve months, representing a gross sum of $365,300 in license fees. 
These contracts cover less than 4% of the street cars at present In operation 
In flic United States, apart from the 6,000 to 8,000 new cars put out an
nually. (Compare Philadelphia Rapid Transit under “ Annual Reports. )

The directors of the company arc: Geo. R. Carragan, Pres. First Nat. 
Bank, Bayonne, N. J.; Alfred I. du Pont, V.-P. jDu Pont De Nemours 
Powder Co., Wilmington, Del.; Henry C. Esllng, attorney, Philadelphia; 
Dc Witt C. Flanagan, Pres. II. Clausen Son’s Brewing Co., New f ork; 
Jc3se W. Llllcnthal, director Anglo & London-Parls Nat. Bank, San Fran
cisco; Duncan McDonald, Gen. Man. Montreal St. Ry. Co.. AJoHhteal. 
Win. J. Payne, Pres. Newport News & Old Point Ry. & Elec. Co.; i  . M. 1 ■ 
Raborg, director Hungarian-Amcrlean Bank, New York; W . G. Ross. 
Managing Director Montreal St. Ry. Co., Montreal; Archibald S. White, 
Pres. Columbia Gas & Electricity Co., Cincinnati; John Alvin \oung. 
Pres. Windsor Trust Co., New York.

Officers: Pres., Duncan McDonald; V.-P., R. L. MacDuffle; Sec. and 
Treas., Win. A. Kerr; Gen. Man., Thomas W. Casey. Office of company, 
50 Church St.. New York.Transfer agents, Standard Trust Co., N. Y. Registrars, N. \ . Irust Co.

LANDS.
The sale of the timber lands in the Company’s Wisconsin 

and Michigan Land Grants has been discontinued for the pur
pose of re-examination and re-appraisement. The total 
number of acres remaining in the several Grants June 30 1910 
amounted to 377,334.60 acres, of which 4,808.40 acres were 
under contract for sale, leaving unsold 372,526.20 acres.

Appended hereto may be found statements, accounts and 
statistics relating to the business of the fiscal year, and the 
condition of the Company’s affairs on June 30 1910.

MARVIN H UGH ITT,
President.

(For statistical tables see under Annual Reports on a preceding page.)

— Attention is called to the offering of 6 %  serial gold 
bonds advertised on another page by Porter, I*ishback & Co., 
Chicago. The bonds are secured by mortgage on fruit lands 
and the security is increased by the serial payments, the re
maining bonds covering the entire property— see particulars 
in advertisement.

— The corporate name of Petry & Co. of Indianapolis and 
Philadelphia has been changed to Bacon, Olds & Co. The 
latter will continue the business as dealers in high-grade in
vestment bonds and the reorganization and operation of 
water, gas and electric properties.

— E. R. Barnard. Drexel Building, Philadelphia, is offering, 
at 96)4 and interest, Chattanooga Railway & Light Co. first 
and refunding mortgage 5 %  gold bonds due May 1 1956, 
fully described in V . 89, p. 846.

— James II. Magoffin, formerly manager of the bond de
partment of Wadsworth & Wright, 2 Wall St., has opened 
an office at 20 Broad St. to deal in investment securities.

— Farson, Son & Co. have purchased County of Jeff Davis 
Texas,Court-house 6s, AdamsCounty, W is., 6s, and Dunklin 
County, Mo., 6s. Descriptive circulars will be sent onrequest.

San Francisco Gas &  Electric Co.— Called B on d s.— This 
company, controlled by the Pacific Gas & Electric Co. of 
San Francisco, has called for redemption on Nov. 1 1910 at 
105, at the Union Trust Co. of San Francisco, trustee,
8100,000 bonds secured by mortgage dated Nov. 1 1903.—  
V. 89, p. 668.

United States Steel Corporation.— P rices, efcc.— Judge
E. II. Gary, Chairman of the finance committee, on Sept. 20 
gave out a statement, saying:

It Is well known tliat the new business ottered at the present time, though 
quite large, Is less than the total producing capacity. If the railroad com
panies were buying as much as usual or up to their necessities, the mills 
would be crowded. There has been a shading of prices of some of the 
commodities by a few of the smaller producers. However, the principal 
manufacturers are disposed to maintain fair prices and to co-operate so far 
ns they may legally and properly do so. On the whole the steel business 
should' be considered satisfactory, and I see no reason to expect any change 
In this respect. Indeed, there has been a slight Improvement during the 
last few days. Our export business is exceedingly good, being at the rate of 
at least 25,000 tons per month In excess of the export business of last year.

IOn Sept. 21, after a conference with other leading steel interests. Judge 
Gary said: "I found the conditions better than 1 expected and better than 
Indicated In the brief Interview I gave out yesterday. I do not bcl eye 
that there will he any serious cutting of prices. I he conditions, i think, 
will grow better Instead of worse.” ]—Compare V . 91, p. <21.

Air Brake Co.— R eport.— For the yearWestinghouse
ending July 31:

Fiscal Net
1009-10 SM Ss! 102 $429,824 (20%)$2,749.268 $1,474,010 $6,931,760
1908-09 2,039,273 118,716 (10) 1,374,481 546,076 5,457,7o0
— V. 90, p. 1683.

Deprecia
tion, &c.

Dividends
Paid.

Balance,
Surplus.

Total
Surplus.

Westinghouse Electric & Mfg. Co., N. Y . and Pittsburgh.
— P aym en t o f  A ll Overdue D ivid en d s.—-The directors on 
Wednesday declared, payable Oct. 15, the regular quarterly 

} dividend of l % %  011 the S3,998,700 first pref. stock; also 
the payment in full of the 8 )4 %  of accumulated back divi
dends, as follows: 3 )4 %  Oct. 15 1910; 3 )^ %  Jan. 15 1911 
and \ % %  April 15 1911.— V. 91, p. 280, 99.
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J'hc Cammertuu Tunc.?.
COMMERCIAL EPITOME.

. . . F rid a y N ight, S ep t. 23 1910.
Business still keeps within conservative bounds, partly 

on account of the political unrest of the times. The crops 
look well and promise to be large. The corn crop is almost 
out ot danger. The condition of American trade is sound, all 
the more because it is proceeding at a cautious pace.

LARD has been quiet, owing to higher prices, based on 
small supplies. Prime Western 13c., Middle Western 12.80 
@ 1 2 .90c. Refined has been strong, checking business. Re
fined Continent 13.20c. South American 14c., Brazil in 
kegs 15c. The local speculative market has been dull at 
a small advance. Speculation in Western markets has been 
slow, with prices higher because of a better shipping demand. 

d a i l y  c l o s in g  p r i c e s  o f  l a r d  f u t u r e s  AT NEW YORK.
c’ " ‘  rr, Thurs. F ri.

12.70 12.05
11.95 11.85
11.04 10 93

September delivery -
Sat. M  on. Tubs. Wed._ 12.60 12.60 12.70 12.00November delivery 11.85 1 1.95 12.00 11.91January delivery_____ .11.00 11.09 11.10 11.10

DAILY CLOSING PRICES OF LARD FUT URES
September delivery..

Sat. Mon. 7’ues. Wed.
- 12.30 12.42 A 12.02 A 12.00November delivery__ .11.55 11.57 A 11.05 11.00January delivery_____ . 10.67 A 10.07 'A 10.72 A 10.70

Thurs. Fri.
12A2>A 12.47}$ 11.00 11.55 
11.00 10.00

PORK has been quiet, owing to light supply. Mess is 
rather easier, $23, but light family pork has been strong on 
scarcity, $25@ $25 50. Clear $22 25@ $23 75. Beef has 
been steady, with moderate trade. Mess $15@ $16, packet 
$10 50@ $17, family $19@ $19 50, extra India mess $30 50 @  
$31. Cut meats are lower but demand is still light. Pickled 
hams, regular, 1 3 % @ 1 4 K c .; pickled bellies, clear, 1 5 ^ @  
16c.; pickled ribs 17@17>^c. Tallow has been quiet at ad
vance; city 7% c . Stearines have been firm but quiet; oleo 
12c., lard 13_*^@ 14c. Butter prices were again shaded, 
owing to increasing supplies, but the demand improved, 
steadying the market; creamery extras 29c. Cheese has 
been fairly active and firmly held, because of moderate re
ceipts; State, whole milk, colored or white, fancy, 15c. Eggs 
have been strong on moderate arrivals, with trade fair; West
ern firsts 24@ 25c.

O IL.— Linseed has been more active at full top prices- 
City, raw, American seed, $1@$1 01; boiled, $1 01@$1 02; 
Calcutta, raw, $1 03. Cottonseed slow; winter 10.50@15c ■ 
summer 9.90@ 12c. Lard has been slowly offered at firm 
figures; prime $1 02@ $1 05; No. 1 extra 61@63c. Cocoa- 
nut strong on small stocks; Cochin 11 Me.; Ceylon lO ^ c . 
Olive steady, 90@ 95c. Cod active and firm; domestic 40@  
42c., Newfoundland 43@ 45c.

COFFEE on the spot has been advanced, owing to poor 
crop ^reports, but buying has been on a small scale. Rio 
No. 7 l L @ l l ^ c . ,  Santos No. 4 l l ^ @ l l % c .  Mild grades 
have been dull but steady, owing to moderate stocks; fair to 
good Cucuta 12% @ 12J^c. In the speculative market 
there was a temporary recession at the start, owing to profit
taking sales. Later the market became decidedly stronger, 
new high records for the movement being reached in some 
cases. Sensational advances occurred in Europe, while 
Brazilian markets firmer, owing to poor reports regarding 
both tl e current and the next crop and several reduced 
estimates as to the production. Closing prices were as follows:
September.8.80@8.85c. I January __8.95@8.90c. | M ay____ 8.99@9.00c
October— 8.80@8.85c.| February .8.95(»8.90c.| June _ .9.02<ffi9.03c"
November _8.85©8.90c. I M arch___ 8.95©8.90c.| July 9 03@0 04c
December ..8.90@8,95c. | A p ril____ 8.97@8.99e. j August____ 9.04 @ 9.05c!

SUG AR.— Raw prices were reduced early in the week, 
resulting in fair sales of Cubas and Porto Ricos, but later the 
demand again became quiet, and it was claimed that refiners 
were well supplied. Centrifugal, 96-degrees test, 4.24c., 
muscovado, 89-degrees test, 3.74c., molasses, 89-degrees 
test, 3.49c. Refined lower, but with little new business, 
while withdrawals on old contracts are also smaller, there 
being still some demand from preservers. Granulated 5.05c.

PETROLEUM .— Demand for both domestic and export 
account has been quiet. Refined, barrels, 7.50c., bulk 4c., 
cases 9.90c. Naphtha has continued in active demand and 
holders are firm; 73 to 76 degrees, in 100-gallon drums, 
16% c.; drums $8 50 extra. Gasoline, 86-degrees, in 100- 
gallon drums, 18% c.; drums $8 50 extra. Spirits of turpen
tine have been strong and sparingly offered with large inter
ests and exporters buying; 7 8 ^ c . Rosin has been firm with 
demand fair; common to good strained $6 30@ $6 40.
# TOBACCO.— Trading is fairly brisk in choice leaf, which 
is in only moderate supply, and hence firm prices are re
alized. It is said that business with manufacturers is 
satisfactory, although scarcity of labor is a drawback. 
Buyers are still in active competition to secure 1910 Conn, 
broad leaf and continue to pay from 30 to 40 cents. Little 
interest has been shown in Sumatra.

COPPER.— Dulness has been about the chief feature, 
there being little demand from any source. Lake 1 2 } 4 @  
12% c., electrolytic 12% @ 12 .40c ., casting 1 2 Fg@ 1 2 3 4 c. 
Lead steady and quiet; spot 4.373^@ 4.40c. Spelter quiet 
and firm, spot 5 3^@5.60c. Tin has been weak without 
quickening demand. Spot, 34.873^@35c. Iron has been 
moving slowly, pipe manufacturers being the best buyers. 
New business in steel has been quiet and it is claimed 
that small independents have ma de concessions, but it is 
denied that any reductions have been made by the larger 
interests, who are kept busy on old contracts. Railroads 
are said to be buying steadily in small lots.

C O T T O N .
F rid a y N ight, Septem ber 23 1910.

TH E MOVEMENT OF TH E CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
242,558 bales, against 169,892 bales last week and 95,064 
bales the previous week, making the total receipts since 
kept. 1 1910 535,490 bales, against 715,615 bales 
for the same period ot 1909, showing a decrease since 
Sept. 1 1910 of 180,125 bales.

Receipts at—
Galveston .
Port Arthur___
Corp. Chrlstl.&c.
New Orleans___
Mobile ________
Pensacola______
Jacksonville, &c.
Savannah______
II runs w ick ____
Charleston____
Georgetown___
Wilmington . .
Norfolk________
N’port News, &c.
New York______
Boston_________
Baltimore____
Philadelphia___
Totals this week.

Sat. Mon. Tues. | Wed. Thurs. Fri. Total.
20,484 12,571 40,677 15,455 12,202 22,178 123,567

___ 897 8971,145 1,760 1,884 2,487 1,002 2,411 10,758428 827 1,000 1,791 715 950 6,311
. . 100 70 1708,000 8,250 12,760 8,834 8,430 13,1184 59,404— ___ — 3,558 3,5581,705 3,989 8 19, 1,930 2,155 992 11,080___ ___ 25 . . 251,409 1,738 3,150 3,282 2,385 4,072 10,036465 1,329 2,114 1,403 1,798 1,703 8,902— — ____ 78 7880 — ___ ____ 97 50 227— — — ___ 250 2 252— — — — — 87 87— — — — — — —

33,776 30,579 03,059 35,188 29,100 50,856 242,558

The following shows the 
since Sept. 1 1910, and the 
last year:

week’s total receipts, the total 
stocks to-night, compared with

1910.
Sept- 23. This

week.
Since Sep 

1 1910.
Galveston_______
Port Arthur. __

123,567 340,470
Corp. Christ!, &c. 897 2,040New Orleans . . . 10,758 10,218M obile_______
Pensacola.. ._ 6,311 9,408
Jacksonville, &c 170 195Savannah___  . 59,104 110,230Brunswick______ 3,558 4,508Charleston . _____ 11,080 15,608

25Georgetown ...... 25
Wilmington ___ 10,036 18,813Norfolk. ___ 8,902 10,314N’port News, &c_ 78 78New York_____ 227 427Boston_________ 252 054Baltimore........... 87 442Philadelphia___ —

Total------------ 242,558 535,490

1900.
7'his 
week.

1,526
18,985
7,452
"276

84,580
14,000
10,023
23 981 
14,770 

278 
50 
13 

257 
23

Since Sep 
1 1909.

4,778
39,610
19,38

235
44
44
50
29

381
,818
,455
,807

25
,340
,181
403

50
392
557
182

715,615

Stock.

1910.

22,440
8,172

53,059
3,888
9,653
8,409
2,074

03,871
1,172

954
846

1909.

54,579
20,857

111,700
18,888.
24,800
18,913
10,950
00,474
3,688
1,700
3,105

257,4711 469,803

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

Receipts at— 1910. 1909. 1908. 1907. . 1900. 1905.
Galveston__
Pt. Arthur,&c. 
New Orleans.
M obile_____
Savannah ..
Brunswick__
Charleston,&c 
Wilmington .
N orfolk____
N’port N., &c 
All others___

123,507 
897 

10,758 
0,311 

59.J04 
3,551 

11,711 
16,03 6 
8,992 

78 
736

123,567
1,520

18,985
7,452

84,380
14,000
10,048
23,981
14,770

278
019

109,501
041

26,191
13,010
73,743
10,850
12,709
23,401
14,203

179
1,992

73,945 
384 

17,479 
0,074 

08,302 
1 1,980 
8,144 

23,970 
9,203 

108 
911

121,032 
297 

43,948 
7,120 

05,710 
1,286 
8,721 

15,354 
10,575 

79 
1,027

100,980
429

20,098
11,162
71,505
3,820

10,400
25,323
32,085

198
1,373

Total this wk. 242.558 278,584 280,480 221,112 275,149 290,585
Since Sept. 1. 535,490 715,015 681.637 514,175 074,570 921,898

The exports for the week ending this evening reach a total 
of 129,117 bales, of which 68,092 were to Great Britain, 
7,964 to France and 53,061 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910:

Week ending Sept. 23 1910. 
Exported to— From Sept. 1 1910 to Sept. 23 1910. 

Exported to—
from— Great |

Britain. Frn’ce.
Conti
nent. Total.

Grcai
France

Conti
nent. Total.

Galveston___ 40,529 1,600 22,686 64,815 83,613 20,221 90,079 199,916Port Arthur...
Corp. Chrls.,&c
New Orleans.. 737 880 1,617 2,033 823 8,893 11,749Mbbllc ...........
Pensacola___
Fernandlna . .
Savannah ___ 5,500 5,500 9,015 9,015Brunswick___
Charleston___

___ . . . . . . . . — .......... . . . . 550 550
Wilmington... 
Norfolk_____ . . . . 9,991 9,991 . . . . 9,991 9,991
Newport News
New York___ 19,810 6,364 12,680 38,854 01,470 20,501 35,269 117,300Boston ......... 6,118 78 6,196 0,134 687 6,821Baltimore___ 301 301 46 6,200 0,252Philadelphia. .  
Portland, Me.. 898 . . . . 55 953 1,098 . . . . 55 1,153
San Francisco. 890 890

.
1,990 1,990Seattle .........

Tacoma......... . . . . . . . . . . . . . . . . .......... . . . . 200 200
Portland, Ore. 
Pembina . . . . . . . . . . . . . . . . . . .......... . . . . ......... ..........
Detroit........... . . . . .......... — .......... — ......... ..........

Total......... 68,092 7,964 53,061 129,117 154,394 41,008 168,935 364,937
Total 1909.. 60,07044,655 51,555156,280 101,940 69,859 206,156 377,955

In addition to abov 
give us the following 
cleared, at the ports 
New York.

e exports, our telegrams to-night also 
amounts of cotton on shipboard, not 
named. We add similar figures for
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On Shipboard, Not Cleared /or

Ot'J'l. b.) lit--- ■
Great

Britain. France
Ger

man]/.
Other

Foreign
Coast
wise. Total.

Leaving
Stock.

New Orleans. . 1,060 1.39 172 3,252 4,629 17,817
16,924 9,166 17,752 6,730 4,500 55,072 27,255
,0400 750 4,000 11,150 41,909

2,000 2,000 7,653
2,000 300 2,300 5,872

Norfolk ........... 2,250 2,250 424
New York___ 8,000 1.000 2,000 500 __ 11,500 52,371
Other ports__ 4,000 5,000 500 — 9.500 5,769

Total 1910, _ 38,390 10.305 25.674 10,982 13,050 98,401 159,070
Total 1009.. 44,714 31,435 63,003 22,592 20,025 181,769 2S8.D34
Total 1908.. 63,179 26.077 61,887 19,464 13,875 184,482 273,301

The speculation in cotton for future delivery has been 
more active at advancing prices. The factors which have 
contributed most to the rise have been continued small re
ceipts, reports of some damage to the crop by rust, shedding 
and boll-worms, and a sudden increase in the demand from 
large spot interests, which have been buying October, De
cember and January,supposedly against sales to spinners. 
Spinners are also credited with buying. Liverpool has been 
undoing straddles by buying here. Moreover large specula
tive interests have bought January heavily. Finally, the 
local shorts became alarmed and covered freely. At times 
September, both here and in Liverpool, has advanced 
sharply, but latterly this option has to all appearance been 
held in check by the bulls themselves, supposedly for the 
purpose of preventing shipments of cotton to New York from 
near-by Southern points for deliver}- on September contracts. 
The adverse character of some of the crop reports— though 
others have been distinctly favorable— has given rise to 
some conjecture as to what the Government report expec
ted Oct. 3 will have to say about the condition of the crop. 
Meantime a vote of the English spinners in favor of a lockout 
has not been given very serious thought here, as dispatches 
from Liverpool have generally been skeptical as to the likeli
hood of any action really being taken. The idea of some on 
this side of the water is that Lancashire would not care to 
run the risk of Continental spinners getting its trade, as was 
understood to have happened to some extent in the last big 
lockout. Though the matter of bills of lading in the inter
national trade is still more or less of a vexed question, there 
is a general conviction that somehow or other the question 
will be adjusted— that if there is any Gordian knot to be cut, 
it will be cut, as Europe wants American cotton every year, 
and must find some way to got it. It is hoped that in 
the end the agitation of this subject will be productive 
of good in fixing upon some business-like system and 
doing away with anything savoring in the least of 
the slipshod methods in the past, and thus “out 
of the nettle danger plucking the flower safely.”  
In any case there is less apprehension in regard to this 
matter. On the advance the South is said to have sold 
more freely against actual cotton, though thus far this season 
the amount of hedge selling has been smaller than usual. 
The receipts at. many of the interior towns have been so 
small as to suggest to some the idea that some of the esti
mates of the crop may have been rather too large. The 
more general impression is that the yield is considerably 
larger than that of last year, but that the plant is late, 
especially east of the Mississippi River. Some of the reports 
have been decidedly favorable. With a late frost, the cotton 
harvest, it is believed, may easily reach figures not generally 
mentioned heretofore. It is believed, too, by many con
servative people that the high cost of living must inevitably 
affect the consumption of cotton. The condition of the 
cotton goods trade certainly leaves much to be desired. 
The cost of food itself is believed to be a serious tax upon the 
people. The political unrest, too, and the possibility of a 
renewed agitation of the tariff question are things which 
many think call for careful consideration. To-day the 
market received a setback, and especially September de
liveries, which lost 30-points net, whereas the losses in the 
more distant deliveries were only trivial. To some the 
recession was simply a “ natural reaction” after such a well- 
sustained advance. To others it suggested the beginning of 
a sharp downward movement. They argue that the crop 
movement is bound to increase materially in the near 
future and that there is not enough outside interest to help 
the bull leaders keep prices up in the face of huge offerings 
from the South. The conspicuous weakness in September 
was due in good part to the issuance of notices on 6,000 
bales, and moreover it was stated that 25,000 to 30,000bales 
were on route, and would reach this city in time for delivery 
on September contracts. That the latter deliveries held 
so comparatively steady was due to continued good buying 
by the big bull operators. In addition, it was said that a 
prominent Southern speculator, who had been short, covered 
and went long. Foreigners were also buyers. Buying was 
prompted partly by the firmness of most Southern markets 
and reports that there was little pressure to sell. Spot cot
ton has ruled quiet generally and middling uplands closed 
at 13.70c. on Friday, or' a decline of 20 points for the week.

The official quotation for middling upland cotton in the 
New York market egch day for the past week has been:

Sent. 17 to Sept. 23— Sat. Mon. Tires. Wed. Tliurs. Fri.
”  Idling uplands — ............__13.90Middling uplands.

Mon.
1.3.75

Tues.
13.75

F U TU R E S.— The highest, lowest and closing prices at 
New York the past week have been as follows:

i.
s  = 

o»<= o a ?  OKs 
S g a g g  i g g I |

I S  r a
I i

Q£)S 0 3  ̂055?  Qic&QSr1
o £  I ow oS  O £ o g q o g  ]MB 1 V! C 1 v. 3 CO 3 | m 3 1 c/s 3 1 v. 3 vi D 1 v> 3 7 vt D I3*3 3®9 JR K’t? trciq trn triq cre*) srig
£ 3  w "  w * g "  w "  g*81* 3
M! «W !1 WW W| MW MW MW MW MM

MM
I I 40 Oo

l ®  J®
M MM

I MM ■C* I__MW

oM MI MM MM MM MM MM
i- m o  b o  b o  o  m L L b  bc  w C W W p o  *vl M .L. lU cs M
| © |© |© I® I®  I®  I®

MM MM MM

I MMM M
b ocoo
T©

M I MM
b  o bo w w
I® f©

M

I®

w I
b
T®

MM MM

|© |©
W W W M W

w |
bw
I©

WM
b b
|®
WM
b o

MM
bbOM
|®
MM

MM
o bCOM
I©
MM

M | MM
L I-bO W-sl
I® |®

! I 

I® 

I i

M M
bo

; i MW MW

| ® | ® | ®
ocoM«4
|®

MM
ob

MM
bo

M |
o4*.
I®

M

SI

M M  M M

bb
CO 4*

|®|®
M M  M M

i I M W  M M  M M  M

— MO
| ® | ® | © | © | ©

M M 
W  W

■u w
I ©

M M  M M

W  M  0 0

T§
M
Cl

MM MM

J@ |@
MM MM

M
I® T® T

MM
MWMO

©
MM

MM MM M] MM MM
MW 00 w
I® I ]©  |®

MM MM
j ®  I © |©
M MM MM

Go>
■asR.•-a

ct 2
a §
r l

* 3■as

MM
MM
I®
MM
bi*M O

MM M| MM MM M|

I© J®
10 MM 

I M it*.  ̂I 014

w w to
CO CO . u

I© I®
MM M
OO c? I

r -  IV IV IV I V N  w”  V—

Teo ww o  oo> m it*
@ I © | © | © I ©

MM MM MM MM MM

I M || I M II I W || 
b o b  a  w o

I® I©
M

IS I I

I© I® I© I®
M M

IIS II I:

I®
M

I W

I W | M I W I M
CO H"» CD bW o  M >u

I ® I © I ® J ®
M M M M

I M I W I M i bI M I ** | CO I 00

13.80 13.90 1.1.70

TH E VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs
day evening. But to make the total the complete fig
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 
only.

September 23—
Stock at Liverpool_______ bales.
Stock at London________ . -
Stock at Manchester . _____

Sto :k at Hamburg- 
Stock at Bremen _ . 
Stock at Havre 
Stock at Marseilles 
Stock at Barcelona
Stock at Genoa__
Stock at Trieste . . -

Total European stocks..........
India cotton afloat for Europe.. 
Arner. cotton afloat for Europe.. 
Egypt. Brazil,&c.,allt.for Europe.
Stock in Alexandria, Egypt------
Stock In Bombay, India
Stock In U. S. ports __  __ ____
Stock In U. S. Interior towns 
U. S. exports to-day----------  . . .

American—
Liverpool stock . .bales.
Manchester stock 
Continental stock ..
American afloat for Europe____
U. S. port stocks______________  __ , ___
U. S. Interior stocks___________  109,861
U. S. exports to-day____ _____

Total American____________
East Indian, Brazil, Ac.—

Liverpool stock________ _____
London stock . ___ _ . ___
Manchester stock_____ _______
Continental stock . . ___
India afloat for Europe ___
Egypt, Brazil, &c., afloat_____
Stock In Alexandria, Egypt__
Stock in Bombay, India..*____

Total East India, A c_______
Total American____________

Middling Upland, Liverpool
Middling Upland, New York___
Egypt, Good Brown, Liverpool. _
Peruvian, Rough Good, Liverpool
Broach, Fine, Liverpool-----
TInncvelly, Good, Liverpool

Continental imports for the past week have been 70,000 
bales.

The above figures for 1910 show an increase over last week 
of 135,070 bales, a loss of 608,414 bales from 1909, a 
decrease of 415,983 bales from 1908,and a decline of 736,648 
bales from 1907.

1910. 1909. 1908. 1907.271,003 676,000 29.3,000 606,0007,000 8,000 11,000 28,00017,000 45,000 27,000 46,000
295,000 729,000 .3,31.000 680,000

11,000 12,000 25,000 20,000
_. 32,000 63,000 101,000 73,000

73,000 123,000 63,000 99,000
2,000 3,000 4,000 4,000

10,000 14,000 15,000 14,000
4,000 10,000 8,000 22,000
4,000 4,000 38,000 37,000

136,000 229,000 257,000 269,000
431,000 958,000 588,000 949,000
75,000 41,000 58,000 80,000

266,638 323,170 249,310 188,277
36,000 17,000 17,000 18,000
39,000 43,000 54,000 31,000

.328,000 135,000 325,000 435,000
257,471 469,803 457,786 451,309
109.861 185,62G 215,229 140,440
38,6.36 17,421 33,264 25,288

2,190,020 1,997,589 2,318,354
in and other descriptions are as follows:
, 193,000 584,000 192,000 501,000

14,000 35,000 19,000 38,000
101,000 197,000 174,000 166,000
266,638 323,170

469,80.3
249,310 188,277

451,30925 r,471 457,786
109.861 185,626

££17,421
215,233 140,440

38,636 33,264 25,228
977,606 1,812,020 1,340,589 1,510.254
81,000 92,000 101,000 105,0007,000 8,000 11,000 28,000
.3,000 10,000 8,000 8,000

35,000 32,000 83,000 103,000
75,000 41,000 58,000 80,000
36,000 17,000 17,000 18,000
39,000 4,3,000 54,000 31,000

328,000 135,000 325,000 435,000
604.000 378,000 657,000 808,000

. 977,G06 1,812,020 1,340,589 1,510,254

.1,581.606 2,190.020 1,997,589 2,318,254
7.82d. 7.3 Id. 5.33d. O.COd.

13.70c. 13.75c. 9.40c. 11.75c.
.13 5-16d. 10 5-16d. 8%d. 10, ?sd.1 10.75(1. 8.50d. 8.40d. 12.00d.7 Hd. 65£d. 4 15-16d. G 1-lGd.7 d. 6 5-16d. 4 1 l-16d. SHd.
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AT TH E IN TERIO R TO W N S the movement— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.
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The above totals show that the interior stocks have in

creased during the week 32,890 bales and are to-night 75,765 
bales less than at the same time last year. The receipts 
at all the towns have been 8,105 bales less than the same 
week last year.

O VERLAND  MOVEMENT FOR TH E W E E K  AND  
SINCE SEPT. 1.— We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows:

------ 1910------  ------ 1900------
September 23— Week. Sept. 1. Week. Sept. 1.Via St. Louis------- ---------------------- 1.750
Via Cairo-------------  335
Via Rock Island.-....................... .......
Via Louisville..................  400
Via Cincinnati._________________  85
Via Virginia points________   384
Via other routes, &c____________  713

Total gross overland.___________ 3,673
Deduct shipments—

Overland to N. Y., Boston, & c.. 566
Between Interior towns_________  201
Inland, &c., from South________  236

3,807
1,347

100
895
427

1,422
1,595

1,290
171
402

51
462

1,004

3,569 
1,338 

137 
784 
249 

1,360 
2,64 5

9,593
1,523

460
3,055

3,380 10,082
343
327
866

1,181
606

2,417
5,038
4,555

1,536 
1,844 ‘>,878

Total to be deducted_________  1,003
Leaving total net overland *______ 2,670

* Including movement by rail to Canada.
The foregoing shows the week’s net overland movement 

has been 2,670 bales, against 1,844 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 1,323 bales.

In Sight and Spinners’
Takings. Week.

Receipts at ports to Sept. 23___242,558
Net overland to .Sept. 23________  2,670
Southern consumption to Sept. 23 31,000

Total marketed_______________276,228
Interior stocks In excess________  32,896

1910--------
Since 

Sept. . 
535,490 

4,555 
98,000

638,045 
59,083

-1909-
Week.

278,584
1,844

52,000
332,428
47,656

Came Into sight during week__ 309,124 ________  380,084
Total In Sight Sept. 23____ __________  697,128 ______

Nor. spinners’ takings to Sept. 23. 52,441 120,919 19,192

Movement into sight in previous years:
Week— Dales. Since Sept. 1t908—Sept. 26____________385.948

1907— Sept. 27-----  . . . . .298,657
1906— Sept. 2 8 . . . ............... 359,476
1905—Sept. 29________. . .  382,683

1908—Sept .2 6 -----------------  934*b 19
1907—Sept. 27-----------------  768[892
1906—Sept. 28-----------------  956,705
1905—Sept. 29------------------1,246,910

QUOTATIONS FOR MIDDLING COTTON AT OTHER  
M ARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
. ach day of the week. ... ,.i*e  ̂ . k . ».je

Sat'dag. 
Sept. 17.

Mondag, 
Sept. 19.

Tuesday, 
Sept. 20.

%ed’day. 
Sept. 21.

Thursd'g, 
Sept. 22.

Friday, 
|AY/;<. 23.

September— 
Range___ _ 13.40-.47 — @  — 13.30-.37 13.27-.33 13.33-35 13.25-. 29Closing_____ 13.43 — 13.22-.25 13.35-.37 13.30-.35 13.34 — 13.20 —October—
Range __ 12.98-.04 12.87-.95 12.92-.00 12.98-.09 13.07-.17 13.07-.20Closing____ 12.98-.90 12.87-.88 12.99-.00 13.07-.08 13.15-.16 13.07-.08November—
Range __ — f® — — (S> — — @ — — @ .98 — ®  — — r» —Closing........ .. 12.89-.91 12.70-.78 12.88-.90 12.97-.90 13.07-.09 13.00 —December—
Range ______ 12.90-. 00 12.82-.91 12.88-.95 12.93-.05 13.03-.16 13.06-.20Closing_____ 12.94-.95 12.82-.83 12.94-. 95 13.03-.04 13.13-. 14 13.07-.08

January—Range_____ 13.00-.05 12.87-.96 12.93-.00 12.98-.10 13.07-.21 13.tl-.26Closing. . ___ 12.99-.13 12.87-.88 12.99-.00 13.08-.09 13,18-.19 13.13-. 14Feb ruaru—
Range ______ — @ — — @ — — @ — — <3 — — © — — <® —Closing______ 13.04-.06 12.92-.91 13.01-. 03 13.13-.15 13.23-.25 13.18-.20March—
Range .......... 13.14-. 18 13.00-.09 13.05-.il 13.10-.22 13.25-.34 13.27-.38Closing......... 13.13-.15 12.99-.00 13.10-.il 13.21-.22 13.31-.3 2 13.20-.28Mag—
Range ______ 13.25-.28 13.ll-.16 13.I4-.19 13.25-.31 13.36-.43 13.40Closing........ .. 13.23-.25 13.08-. 10 13.20 — 13.31 — 13.41-. 42 13.36-.38Tone—
Spot . .  __ Steady. Easy. Quiet. Quiet. Quiet. Steady.

Steady.Options____ Firm. Steady. Steady. Steady. Steady.

Week ending 
Sept. 23.

Galveston____
New Orleans. .
M obile________
Savannah ____
Charleston.. . 
Wilmington.
Norfolk_____ _
Baltimore........
Philadelphia . .
Augusta____ . _
Memphis_____
St. Louis........ ..
Houston _____
Little Rock___

Closing Quotations /or Middling Colton on—
Sat'dag. \ Monday. Tuesday. Wed’dag. Thursd’g. Friday.
13 % 13 % 13 'A 13 'A 13% 13%13 % 13 7-16 13 7-16 13 7-16 13 7-16 13 7-1613 % 13 K 13 13% 13 3-1613 5-16 13 yi 13 3-16 13 3-16 13 5-16 13 5-1613% 13 H 13 *8 13 A 13 % 13 M13% 13 H 13 >8 13 'A 13% 13 '413 13 ' 13 'A 13% 13 11-16 13 %14 14 13 A 13 % 13% 13 %14.15 14.00 14.00 14.15 14.15 13.9513 5-16 13 3-16 13 'A 13% 13 7-16 13 7-10i3 % 13 'A 13% 13% 13% 13%13 % 13 8̂ 13% 13 % 13% 13%13 % 13:', 13 7-16 13 7-16 13 9-16 13 9-1613 13 12 15-16 12 15-16 13 13

N E W  ORLEANS OPTION M A R K E T.— The highest, 
lowest and closing quotations for leading options in the New

W E A TH E R  REPORTS B Y  TE LE G R A PH .— Telegraphic 
reports to us this evening from the South denote that dry 
weather has been quite general during the week, and where 
rain has fallen the precipitation has been very light. As a 
result of favorable weather, picking has made excellent 
progress and marketing is upon a more liberal scale.

Galveston, T exa s.— There has been light rain on one day 
of the week, the precipitation reaching twenty hundredths 
of an inch. The thermometer has averaged 80, ranging from 
72 to 87.

A bilene, T exa s.— It has been dry all the week. The ther
mometer has ranged from 68 to 96, averaging 82.

B renham , T exa s.— There has been no rain during the week. 
Average thermometer 80, highest 95 and lowest 65.

Cuero, T exa s.— There lias been no rain the past week. 
The thermometer has averaged 81, the highest being 97 and 
the lowest 64.

Dallas, T exa s.— There has been no rain during the week. 
The thermometer has averaged 80, ranging from 61 to 99.

Henrietta, T exa s.— It has been dry all week. The ther
mometer has ranged from 65 to 100, averaging 81.

H untsville, T exa s.— There has been no rain during the 
week. Average thermometer 76, highest 91, lowest 58.

K errville, T exa s.— We have had rain on one day of the 
week, the rainfall being ten hundredths of an inch. The 
thermometer has averaged 79, the highest being 94 and the 
lowest 63.

Lam pasas, T exa s.— Dry all the week. The thermometer 
has averaged 80, ranging from 61 to 99.

Longview, T exa s.— It has been dry all the week. The 
thermometer has ranged from 59 to 97, averaging 78.

L uling, T exa s.— There has been no rain during the week. 
Average thermometer 80, highest 93, lowest 66.

Nacogdoches, T exa s.— It has rained on one day during the 
week, to the extent of fifty-eight hundredths of an inch. 
The thermometer has averaged 76, the highest being 97 and 
the lowest 55.

Palestine, T exa s.— There has been light rain on one day of 
the past week to the extent of sixteen hundredths of an inch. 
The thermometer has averaged 79, ranging from 64 to 94.

P a ris, T exa s.— It has been dry all the week. The ther
mometer has ranged from 60 to 99, averaging 80.

San A n ton io , T exa s.— There has been no rain during the 
week. Average thermometer 80, highest 94, lowest 66.

T a ylor, T exa s.— It has been dry all the week. The ther
mometer has averaged 80, the highest being 96 and the 
lowest 64.

Weatherford, T exa s.— There has been no rain during the 
week. Thermometer has averaged 80, ranging from 65 to 95.

Ardm ore, Oklahoma.— Dry all the week. The thermom
eter has ranged from 61 to 100, averaging 81.

H oldenville, Oklahoma.— We have had rain on one day of 
the past week, the precipitation reaching five hundredths of 
an inch. Average, thermometer 82, highest 100, lowest 64.

M arlow , Oklahoma.— There has been no rain the past week. 
The thermometer has averaged 80, ranging from 62 to 97.

Oklahom a, Oklahoma.— Dry all the week. The thermom
eter has ranged from 66 to 96, averaging 81.

Alexandria, L ouisiana.— We have had no rain during the 
week. The thermometer has averaged 73, the highest being 
96 anti the lowest 50.
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Amite, Louisiana.— We have had rain on one day during 

the week, to the extent of ten hundredths of an inch. The 
thermometer has averaged 75, ranging from 53 to 98.

New Orleans, Louisiana.— There has been rain on one day 
during the week, the precipitation being nine hundredths 
of an inch. Average thermometer 80, highest 92, lowest 67.

Shreveport, Louisiana.— We have had only a trace^of rain 
the past week. The thermometer has averaged 76, the 
highest being 92 and the lowest 60. ,

Columbus, Alississippi.— We have had no rain during the 
week. ‘ The thermometer has averaged 73, ranging from 48 
to 98.

Meridian, Mississippi.— Dry all the week, the thei- 
mometer has ranged from 52 to 94, averaging 73.

Little Rock, Arkansas.— Dry all the week. Average ther
mometer 76, highest 92, lowest 61.

Dyersburg, Tennessee.— Wo have had no ram during the 
weak. The thermometer has averaged 73, the highest being 
89 and the lowest 57.

Memphis, Tennessee.— It has been dry all the week, ihe 
thermometer nas averaged 76, ranging from 62 to 89.

Nashville, Tennessee.— Dry all the week. The thermom
eter has ranged from 56 to 90, averaging 73.

Vicksburg, Mississippi.— Dry all the week. Average ther
mometer 77, highest 94, lowest 62.

Eldorado, Arkansas.— We have had rain on one day of the 
week, the rainfall being five hundredths of an inch. The 
thermometer has averaged 75, the highest being 98 and the 
lowest 52.

Fort Smith, Arkansas.— There has been rain on two days 
of the past week, the rainfall being two hundredths of an inch. 
The thermometer has averaged 79, ranging from 62 to 96.

Helena, Arkansas.— There has been one nice shower the 
past week, the rainfall being forty-six hundredths of an inch. 
The thermometer has ranged from 54 to 89, averaging 74.

Mobile, Alabama.— Dry weather in the interior the past 
week. Cotton picking progresses well. There has been no 
rain here. Average thermometer 76, highest 92, lowest, 61.

Montgomery, Alabama.— Dry all the week. The ther
mometer has averaged 74, the highest being 94 and the 
lowest 55.

Selma, Alabama.— There has been a trace of rain on two 
days during the week. The thermometer has averaged 74, 
ranging from 54 to 92.

Thomasvillc, Alabama.— Dry all the week. The thermom
eter has ranged from 49 to 95, averaging 72.

Madison, Florida.— There has been rain on one day during 
the week, the precipitation being three hundredths of an 
inch. Average thermometer 75, highest 96, lowest 54.

Tallahassee, Florida.— We have had no rain during the 
week. The thermometer has averaged 74, the highest being 
91 and the lowest 56.

Atlanta, Georgia.— We have had no rain during the week. 
The thermometer has averaged 73, ranging from 55 to 91.

Augusta, Georgia.— There has been no rain the past week. 
The thermometer has ranged from 54 to 90, averaging 72.

Savannah, Georgia.— There has been no rain during the 
week. Average thermometer 72, highest 89, lowest 56.

Washington, Georgia.— There has been no rain during the 
week. The thermometer has averaged 74, the highest being 
94 and the lowest 53.

Charleston, South Carolina.— Dry all the week. The ther
mometer has averaged 71, ranging from 58 to 84.

Greenville, South Carolina.— Rain has fallen on two days 
during the week, the rainfall being eighty-six hundredths of 
an inch. The thermometer has ranged from 50 to 87, 
averaging 69.

Spartanburg, South Carolina.— There has been rain on one 
day of the past week, the rainfall reaching five hundredths 
of an inch. The thermometer has averaged 73, ranging from 
50 to 95.

Charlotte, North Carolina.— Cotton is opening rapidly. We 
have had rain on two days during the week, to the extent 
of thirteen hundredths of an inch. The thermometer has 
averaged 69, ranging from 52 to 86.

Raleigh, North Carolina.— There has been rain on two days 
during the week, to the extent of eighteen hundredths of an 
inch. The thermometer has averaged 67, ranging from 50 
to 84.

MANCHESTER M A R K E T — Our report received by 
cable to-night from Manchester states that the market 
continues firm for yarns and quiet for shirtings. The 
demand for both yarn and cloth is improving. We give 
the prices for to-day below and leave those for previous 
weeks of this and last year for comparison:

W O R LD ’S SUPPLY AND TAK IN G S OF COTTON.

Cotton Takings. 
Week and Season.

1 9 1 0 . 1 9 0 9 .

Week. Season. Week. Season.

1 , 4 4 6 ,5 3 0

3 0 9 ,1 2 4
3 .0 0 0
3 .0 0 0  

1 0 ,0 0 0
4 .0 0 0

2 ,0 0 6 ,9 3 0

3 8 0 ,0 8 4
4 .0 0 0
6 .0 0 0
7 .0 0 0
3 .0 0 0

V i s i b l e  s u p p l y  S e p t .  1 _____  ___
A m e r i c a n  I n  s i g h t  t o  S e p t .  2 3 . .
B o m b a y  r e c e i p t s  t o  S e p t .  2 2 ___
O t h e r l n d l a  s h l p ’ t s  t o  S e p t .  2 2 . .  
A l e x a n d r i a  r e c e i p t s  t o  S e p t .  2 1 .  
O t h e r  s u p p l y  t o  S e p t .  2 1 . a ____

T o t a l  s u p p l y __________________

V i s i b l e  s u p p l y  S e p t .  2 3 _________

1 , 4 9 5 , 5 1 4
6 9 7 , 1 2 8

1 3 .0 0 0
1 4 .0 0 0
1 6 .0 0 0  

9 ,0 0 0

1 , 9 3 1 , 0 2 2  
1 ,0 0 5 ,9 5 6

7 .0 0 0  
2 4 ,0 0 0  
1 1 ,0 0 0

8 .0 0 0

1 , 7 7 5 , 6 5 4

1 , 5 8 1 , 6 0 6

2 , 2 4 4 ,6 4 2

1 , 5 8 1 , 6 0 6

2 , 4 0 7 , 0 1 4

2 ,1 9 0 ,0 2 0

2 , 9 8 6 ,9 7 8

2 , 1 9 0 , 0 2 0

T o t a l  t a k i n g s  t o  S e p t .  2 3 ______
O f  w h i c h  A m e r i c a n ____
O f  w h i c h  o t h e r  ._  _________

1 9 4 .0 4 8
1 6 8 .0 4 8  

2 6 ,0 0 0

6 6 3 .0 3 6
5 1 3 . 0 3 6  
1 5 0 ,0 0 0

2 1 6 .9 9 4
1 8 2 .9 9 4  

3 4 ,0 0 0

7 9 6 .9 5 8
6 4 7 .9 5 8  
1 4 9  0 0 0

* E m b r a c e s  r e c e i p t s  In  E u r o p e  f r o m  B r a z i l ,  S m y r n a ,  W e s t  I n d i e s ,  & c .

IN DIA COTTON MOVEMENT FROM ALL PORTS.

September 22. 1 9 1 0 . 19 0 9 . 19 0 8 .

Receipts at—
Week.

Since 
Sept. 1 .

1 Since
Week. 1 Sept. 1 . Week.

Since 
Sept. 1 .

B o m b a y . ......................................... 3 ,0 0 0 13 ,0 0 0 4,0 0 0 | 7 ,0 0 0 6 ,0 0 0 1 5 ,0 0 0

Exports 
from—

For the Week. Since September 1 .

Great
Britain.

Conti
nent.

Japan
&China Total.

Great
Britain.

Conti
nent.

Japan 
A China. Total.

B o m b a y —
38,0001910......... 17,000 1,000 18,000 8,000 46,000

1909_____ 2,000 5,000 7,000 1,000 13,000 6,000 20,000
199 8 ... 5,000 2,000 7,000 20,000 0,000 20,000

Calcutta—
1910.........
1909.........
1908_____

Y.666
1,000
Yooo .........

1,0001,0001,000 i,666
3.0002.000 
4,000

3.000
3.000
4.000

Madras—
1910.........
1909......... ......... 1,0001,000 1,000 1,000 2,000

3,000 1,000 2,000
4,000

1908_____ 2,000 2,000
All others—

1910.........
1909_____
1908.........

Y.666
1,000
3.0008.000 1,000

1,000
4.000
9.000

2,000 9,000
15.000
23.000 2,000

9,000
17.000
25.000

Total all—
1910_____ 20,000 1,000 21,000 52,000 8,000 60,000
1909_____ 2,000 6,000 5,000 13,000 4,000 33,000 7,0 00 44,000
1908......... ....... 14,000 3,000 17,000 ......... 49,000 8,000 57,000

A L E X A N D R IA  RECEIPTS AND SHIPMENTS.

Alexandria, Egypt, 
September 2 1 .

Receipts ( c a n t a r s )  —
T n i s  w e e k ________
S i n c e  S e p t .  1 .

7 0 ,0 0 0
120,000

1 9 0 9 .

5 0 ,0 0 0
8 2 , 1 3 4

1 9 0 8 .

3 5 ,0 0 0
5 3 , 3 1 2

xports ( b a l e s )  —
This
Week.

Since 
Sept. 1 .

This
Week.

Since 
Sept. 1 .

This
Week.

Since 
Sept. 1 .

T o  L i v e r p o o l ---------------------- 2 , 7 5 0 6 ,5 0 0 2 ,0 0 0 4 ,7 5 0 1 , 7 5 0 5 ,5 0 0
T o  M a n c h e s t e r  _____  . . 2 , 7 5 0 2 ,7 5 0 - . 1 , 7 5 0 1 ,5 0 0 1 ,5 0 0
T o  C o n t i n e n t  -------  --------- 3 , 7 ) 1 8 ,5 0 0 5 ,0 0 0 1 2 ,3 8 5 4 ,5 0 0 1 0 ,4 0 7
T o  A m e r i c a  . . .  ----------- 5 0 0 1 ,5 0 0 7 5 0 3 0 0 1 ,2 0 0

T o t a l  e x p o r t s  . . 9 ,7 5 0 1 9 ,2 5 0 7 ,0 0 0 1 9 ,6 3 5 1 8 ,0 5 0 1 8 , 6 0 7

Xote. — A  c a n t a r  is  9 9  l b s .

PRODUCTION OF COTTON IN 1909-10 APPOR
TIO NED  TO STATES.— The subjoined statement of the 
yield of cotton in each producing State in 1909-10 is based 
upon investigations made by us since the close of the season. 
The commercial crop reached a total of 3,178,000 bales less 
than in 1908-09 and was 931,000 bales smaller than the yield 
for 1907-08. It will be observed that, without exception, 
the various States exhibit losses from 1908-09, the decrease 
in Texas being noticeably great. Compared with 1906-07, a 
loss only moderately less than from 1908-09 is recorded; but 
contrasted with 1904-05 the falling off reaches only about 
%  of a million bales. The average yield of lint per acre was 
only 153 lbs. the past season, or 50 lbs. lower than in 1908-09. 
The production by States for the [last five seasons has been as 
follows:

PRODUCTION BY STATES
1 9 0 9 - 1 0 . 1 9 0 8 - 0 9 . 1 9 0 7 - 0 8 . 1 9 0 6 - 0 7 , 1 9 0 5 - 0 6

Bales. Bales. Bales. Bales. Bales.
N o r t h  C a r o l i n a . . 6 6 0 ,0 0 0 7 2 5 ,0 0 0 6 7 5 ,0 0 0 6 4 4 ,0 0 0 7 1 1 , 0 0 0
S o u t h  C a r o l i n a . . . 1 , 1 8 8 ,0 0 0 1 ,2 9 0 ,0 0 0 1 ,2 0 5 ,0 0 0 9 4 1 ,0 0 0 1 , 1 4 0 ,0 0 0
G e o r g i a _________ 1 ,9 3 2 ,0 0 0 2 ,0 1 5 ,0 0 0 1 ,9 2 0 ,0 0 0 1 ,7 2 8 ,0 0 0 1 ,9 0 0 ,0 0 0
F l o r i d a ___ .  . . 6 4 ,0 0 0 7 5 ,0 0 0 6 2 ,0 0 0 6 6 ,0 0 0 8 2 ,0 0 0
A l a b a m a  . . . 1 ,0 8 8 ,0 0 0 1 ,3 8 5 ,0 0 0 1 ,2 0 2 ,0 0 0 1 ,3 3 2 ,0 0 0 1 , 3 7 4 , 0 0 0
M is s i s s i p p i  . 1 , 1 3 7 , 0 0 0 1 , 7 4 5 , 0 0 0 1 ,4 9 5 ,0 0 0 1 ,5 4 8 ,0 0 0 1 , 2 7 5 , 0 0 0
L o u i s i a n a ______ 2 8 6 ,0 0 0 5 2 8 ,0 0 0 7 0 0 ,0 0 0 9 8 0 ,0 0 0 5 9 5 ,0 0 0
T e x a s ___________ 2 ,6 5 3 ,0 0 0 3 ,9 0 8 ,0 0 0 2 ,3 0 9 ,0 0 0 4 ,0 7 3 ,0 0 0 2 ,5 2 5 ,0 0 0
A r k a n s a s . .  .  . 7 2 8 ,0 0 0 1 ,0 2 0 ,0 0 0 7 7 5 ,0 0 0 9 1 5 ,0 0 0 6 4 0 ,0 0 0
T e n n e s s e e  ______ 2 5 3 ,0 0 0 3 5 0 ,0 0 0 2 9 0 ,0 0 0 3 1 7 ,0 0 0 3 0 0 ,0 0 0
O k l a h o m a  ____ 5 8 7 ,0 0 0 7 0 8 ,0 0 0 8 9 8 ,0 0 0 9 3 4 ,0 0 0 7 1 8 ,0 0 0
M i s s o u r i ,  & c ____ 6 2 ,0 0 0 6 6 ,0 0 0 4 1 ,0 0 0 5 8 ,0 0 0 4 4 ,0 0 0
V i r g i n i a _________ 1 3 ,0 0 0 1 4 ,0 0 0 1 0 .0 0 0 1 5 ,0 0 0 1 6 ,0 0 0

T o t a l _________ 1 0 , 6 5 1 , 0 0 0 1 3 ,8 2 9 ,0 0 0 1 1 , 5 8 2 , 0 0 0 1 3 , 5 5 1 , 0 0 0 1 1 ,3 2 0 ,0 0 0
A v e r a g e  p e r  a c r e 1 5 3  l b s . 2 0 3  l b s . 1 7 0  l b s . 2 1 1  l b s . 1 9 1  l b s .

1 9 1 0 . 19 0 9 .

8 f t  lbs. Shirt- Cot’n 8 f t  lbs. Shirt- Col 'n
3 2 s  Cop inns, common Mid. 3 2 s  Cop ings, common Mid
Tldst. to finest. Upl's Twist. to finest. Upl's

d . d . •?. d. s. d. d . d. d . s. d. S. (1 d.

5 i o f t @ l i f t 5 6  @ 1 0  7 8 0 7 9 @ O f t 4 10  @ 9 2 6 .6 9
12 10 f t @ l i f t 5 6  @ 1 0  7 f t 8 .3 1 9 @ O f t 4 10 @ 9 2 6 .7 2
19 1 0 f t @ l i f t 5 6  @ 1 0  7 f t 8 .2 6 O f t @ 9 f t 4 10  f t  @ 9 3 6 67
26 1 0 f t @ l i f t 5 6 f t @ 1 0  8 8 .1 4 9 3 - 1 6  @ 9 f t 4 1 1  @ 9 4 6 .7 3

2 1 0 f t @ l i f t 5 6  @ 1 0  8 7 .9 7 9 5 - 1 6  @ 10 5  0 @ 9 5 6 .8 8
9 10  f t @ l i f t 5 5 f t @  10  7 f t 8 .0 3 9 7 - 1 6  @ 10  f t 5  1 @ 9 6 6 .8 3

16 1 0 f t @ l i f t 5 6 @ 1 0  7 f t 7 .9 8 O f t @ 10  f t 5  1 f t  @ 9 6 6 .9 3
23 1 0 9 - 16 ®  1 1 5 - 1 6 5 6  f f l 10  7 f t 7 .8 2 O f t @ 10  f t 5  2 @ 9 7 f t 7 .3 1

SHIPPING N E W S.— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 129,117 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows:

Total bales.
N E W  Y O R K — T o  L i v e r p o o l — S e p t .  1 6 — C a r m a n i a ,  5 , 6 1 2 ;  C e d r i c ,

1 3 ,0 0 5  _________________________________________________________ 1 8 , 6 1 7
T o  L o n d o n — S e p t .  1 6 — M i n n e t o n k a ,  5 5 0 _____________________ _ 5 5 0
T o  H u l l — S e p t .  2 0 — T o r o n t o .  6 4 3 -------------------- ---------- -- -------  6 4 3
T o  H a v r e — S e p t .  1 7 — L a  G a s c o g n e ,  1 ,4 0 0 ;  N i a g a r a ,  4 , 9 6 4 .......... 6 ,3 6 4
T o  B r e m e n — S e p t .  1 6 — G e o .  W a s h i n g t o n ,  8 , 6 0 5 ____- ______  8 ,6 0 5
T o  H a m b u r g — S e p t .  2 0 — P r e s i d e n t  G r a n t ,  3 5 0 ....... .............. ... . .  . 3 5 0
T o  A n t w e r p — S e p t .  1 6 — K r o o n l a n d ,  1 , 5 7 5  ................................. ... 1 , 5 7 5
T o  G e n o a — S e p t .  1 9 — - H a m b u r g ,  7 0 0  S e p t .  2 0 — C r c t i c ,  6 5 0

. .  . S e p t .  2 0 — R e  d ’ l t a l i a .  7 0 0 _____.  ____________ ____________  2 ,0 5 0
T o  N a p l e s — S e p t .  1 C — H a m b u r g ,  1 0 0 . ................ ....................... ................. ... 1 0 0
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Total bales
G A L V E S T O N — T o  L iv erp oo l— Sept. 16— D ictator , 8 ,040 Sept.

17— Y u ca ta n , 5 ,2 9 0 . . .S ep t . 21— A m erican, 2 3 ,0 8 9 .______ 37,019
T o  M anchester— Sept. 16— Cayo M anzanillo, 3 ,5 1 0_____ ______  3,510
T o  D u n kirk— Sept. 16— C ayo M anzanillo, 1 ,600 . _ . .  1,600
T o  Brem en— Sept. 22— M eridian, 4 ,7 6 0 . . .  .  4,760
T o  H am burg— Sept. 20— Alster, 1 ,687_________________ ______ _ 1,687
T o  A n tw erp— Sept. 20— R adiance, 1 ,193 . . .S e p t .  22— M erid

ian, 196. -------- --------- -------------------------------------------------------------------  1,389
l o  G hent— Sept. 20— R adiance, 4 ,3 0 0_____  ________________  4,300

T o  B arcelona— Sept. 20— Sicanla. 3 ,9 5 0 _________________________  3,950
T o G enoa— Sept. 20— Sicanla, 6 ,6 0 0 _____________________________  6,600

N E W  O R L E A N S — T o L iverp oo l— Sept. 19— M echanician , 737___ 737
T o  H am burg— Sept. 23— G eorgia, 674__________________________  674
T o  O porto— Sept. 21— R eliance, 20 0 _____________________________  200
T o  H avana— Sept. 16— E xcelsior, 6 ______ ______________________ 6

S A V A N N A H — T o  B rem en— Sept. 17— R a d ley , 3 ,0 5 0 _______________ 3,050
T o  Christiania— Sept. 17— R a d ley , 2 5 0 __________________________  250
T o St. Petersburg— Sept 20— Pow hatan, 50 0 ----------------------------  500

r»1 T o  Barcelona— Sept. 17— Virginia , 1 ,600________________________ 1,600
T o Trieste— S ept. 17— Virginia , 100_____________________________  100

W IL M IN G T O N — T o  B rem en— S ept. 22— M ariner, 9 ,9 9 1 ___________ 9,991
B O ST O N — T o L iverpool— Sept. 13— Saxon ia , 2 ,0 7 5  Sept. 19—

Z eeland. 2 ,1 4 3 . - -S e p t . 20— Canadian, 1 ,900--------------------  6,118
T o  S t. John— Sept. 14— Calvin Austin, 2 8 -------------------------------- . 28
T o  Y a rm ou th — Sept. 14— Prince Arthur, 50 ---------------------------- . 5 0

B A L T IM O R E — T o  B rem en— Sept. 21— R h ein , 301________________ 3 0 1
P H IL A D E L P H IA — T o  L iverp oo l— Sept. 16— Friesland, 89 8_____  898

T o  H am burg— S ept. 14— D ortm und , 55 ---------------------------------
SA N  F R A N C IS C O — T o  Japan— Sept. 20— China, 8 9 0 ______________  890

T o t a l  --------------------------------------------------------------------------------------------------------------1 2 9 , 1 1 7

LIVERPO OL.— By cable from Liverpool we have the fol
lowing statement of the week's sales, stocks, &c., at that port:

Sept. 2 3 .
3 0 .0 0 0
1,000
1.000

2 5 .0 0 0
1.000

5 1 .0 0 0
2 7 1 .0 0 0
1 9 0 .0 0 0

4 8 .0 0 0
3 5 .0 0 0

1 4 8 .0 0 0
1 0 9 .0 0 0

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of

S a l e s  o f  t h e  w e e k  --------------b a l e
O f  w h i c h  s p e c u l a t o r s  t o o k  
O f  w h i c h  e x p o r t e r s  t o o k . .

S a l e s ,  A m e r i c a n ........................... 4 1 ,0 0 0
A c t u a l  e x p o r t . . . ......... ........................ 1 .0 0 0
F o r w a r d e d .......... .................   3 9 ,0 0 0
T o t a l  s t o c k — E s t i m a t e d .............. . 3 3 1 , 0 0 0

O f  w h i c h  A m e r i c a n . . . : ------- 2 4 4 ,0 0 0
T o t a l  I m p o r t s  o f  t h e  w e e k -------  2 9 ,0 0 0

O f  w h i c h  A m e r i c a n ---------------  1 8 ,0 0 0
A m o u n t  a l i o a t . . . .....................  5 4 ,0 0 0

O f  w h i c h  A m e r i c a n . . ................  3 3 ,0 0 0

Sept. 2 . Sept. 9 . Sept. 1 6 .
4 8 ,0 0 0 5 2 ,0 0 0 2 4 ,0 0 0

6 ,0 0 0 1 ,0 0 0
5 ,0 0 0 1 ,0 0 0 1 ,0 0 0

1 1 ,0 0 0 4 4 ,0 0 0 1 8 ,0 0 0
1 ,0 0 0 1 ,0 0 0 4 ,0 0 0

3 9 ,0 0 0 6 2 ,0 0 0 4 8 ,0 0 0
3 3 1 ,0 0 0 2 9 9 ,0 0 0 2 7 6 ,0 0 0
2 4 4 ,0 0 0 2 1 6 ,0 0 0 1 9 8 ,0 0 0

2 9 ,0 0 0 3 0 ,0 0 0 2 9 ,0 0 0
1 8 .0 0 0 2 3 ,0 0 0 2 3 ,0 0 0
5 4 ,0 0 0 6 7 ,0 0 0 1 0 0 ,0 0 0
3 3 ,0 0 0 4 1 ,0 0 0 7 4 ,0 0 0

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.

M a r k e t ,  1 
1 2 . 1 5  1 
P .  M . J

N e g le c t e d . M o r e
d e m a n d .

I r r e g u la r . I r r e g u la r . M o d e r a t e  
d e m a n d .

D u l l  a n d  
e a s ie r .

M l d . U p l ’d s 8 .0 0 7 .8 5 7 .7 9 7 .7 8 7 .8 0 7 .8 2

S a l e s ............
S p e c .& e x p .

3 ,0 0 0
200

7.0 0 0
200

5 ,0 0 0
200

7,0 0 0
300

7,0 0 0
500

4,0 00
100

Fidures. 
M a r k e t  \ 
o p e n e d  1

S t e a d y  a t  
1 @ 2  p t s .  
a d v a n c e .

Q u ie t  a t  
2 @ 5  p t s .  

d e c l in e .

Q u ie t  a t  
1 @ 4  p t s .  
d e c l in e .

S t e a d y  a t  
2 ©  3  p t s .  
a d v a n c e .

S t e a d y  a t  
4 ® 5  p t s .  
a d v a n c e .

S t e a d y  a t  
2 @ 3  p t s .  
a d v a n c e .

M a r k e t ,  1 
Ik 4 1

P .  M .  J

Q u ie t , u n c h . 
t o  2  p t s .  
d e c l in e .

B a r e l y  s t ’ y  
a t  6 @ 2 2  
p t s .  d e c .

S t e a d y  a t  
1 % @ 8  

p t s .  a d v .

S t ’ y , u n c h . ,  
t o  2  p t s .  
a d v a n c e .

Q u ie t  a t  
2 @ 7  %  

p t s .  a d v .

S t ’ y  a t  l p t .  
d e c .  t o  7 %  

p t s .  a d v .

The prices of futures at Liverpool for each day are given 
below. Prices are on the basisofupland,goodordinaryclause, 
unless otherwise stated.

The prices are given in pence and 1 0 0 ths. Thus, 7  8 2  means 7  8 2 - 1 0 0 d .

Sept. 17 S a t . M o n . T u e s . Wed. T h u r s . F r i .
to

Sept. 23. 1 2 M 1 2 H 1 2 X 4 1 2 M 4 1 2 4 12 X 4 1 2 K 4
p . m . p . m . p . m . p . m . p . m . p . m . p . m . p . m . p . m . p . m . p . m . p . m .

S e p t _____ 7  8 2 6 9 6 0 6 7 68 6 6 68 68 7 0 7 2 6 9
S e p t . - O c t 7  2 2 1 3 % 08 1 1 1 1 10 1 2 % 1 7 1 9  % 2 3 2 6
O e t . - N o v 0 0 9 9 3 8 9 9 0 % 9 0 % 9 1 9 3 9 7 9 9  % 04 0 7
N o v . - D e c 6 9 0  « ! 8 5 8 2 % 8 4 % 8 4 8 4  % 8 6 9 0 9 3 9 7 n o  u
D e e . - J a n . 6  8 7 8 2 7 9 % 8 1  % 8 1 8 1 % 8 3 8 7 % 9 0 % 9 4 9 6  %
J a n . - F c b . 6  8 7 8 2 7 9 % 8 1 % 8 1 8 1 % 8 3 8 7 9 0 9 4 9 6
F e b . - M e h . 6  8 7 8 2 % 8 0 8 2 8 1 % 8 2 8 3 % 8 8 9 0 % 9 4 9 6 %
M e h . - A p r . ____ 6  8 7 % 8 3 8 1 8 3 8 3 8 3 8 4  % 8 9 9 1  % 9 5 9 7 %
A p r  . - M a y ____ 6  88 8 3 8 1  % 8 3 % 8 3 % 8 3 % 8 4 % 8 9 9 1 % 9 5 9 7 %
M a y - J u n e 6 8 8 8 3 % 8 2 8 4 8 4 8 4 8 5 8 9 % 9 2 9 5 98
J u n e - J u l y ____ 6  8 7 8 2 % 8 1 8 3 8 3 8 2 % 8 4 88 9 0 % 9 3 % 9 6
J u l y - A u g . . ------- • 6  8 5  % ! 8 0  % 7 9 8 1 8 1 8 0 % 8 2 % 8 5 % 8 9 9 2 9 4 %

N E W  Y O R K  QUOTATIONS FOR 32 YEA R S.

1 9 0 8 .
1 9 0 7 .
1 9 0 6 .

1 3 . 7 0 1 9 0 2 . C _____  9 .0 0 1 8 9 4 . C . . . . .  6 .6 9 1 8 8 6 . C — . 9 .3 8
1 3  5 5 1 9 0 1 . _______  8 .2 5 1 8 9 3 _____ . , . 8 . 3 1 1 8 8 5 ............ . . . 1 0 . 0 6

9 .4 0 1 9 0 0 ._______ 1 0 .6 2 1 8 9 2 ............ . . .  7 .5 0 1 8 8 4 _____. . 1 0 . 3 8
1 1 . 9 0 1 8 9 9 . ______  6 .6 2 1 8 9 1 ............. . .  8 .5 0 1 8 8 3 _____. . . 1 0 . 5 0

9 .7 0 1 8 9 8 . _______  5 .4 4 1 8 9 0 _____. . . 1 0 . 3 8 1 8 8 2 _____ . . . 1 2 . 3 1
1 1 . 1 0 1 8 9 7 . _______  6 . 7 5 1 8 8 9 _____ . . . 1 1 . 1 9 1 8 8 1 . . .  .. . . 1 1 . 8 8
1 1 . 2 0 1 8 9 6 . _______ 8 .5 6 1 8 8 8 _____ . . . 1 0 . 4 4 1 8 8 0 _____ . . . 1 1 . 7 5
1 1 . 5 0 1 8 9 5 . - ............. 8 .2 5 1 8 8 7 _____ . . . .  9 .6 9 1 8 7 9 ............ . . . 1 1 . 0 0

M ARKET AND SALES AT N E W  Y O R K .

Spot Market 
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Spot.
Con-  

sum’n.
Con
tract. Total.

S a t u r d a y . . Q u i e t  ................................. E a s y ............. .. 0 ,2 8 7 9 ,2 8 7
M o n d a y . . .  
T u e s d a y  . .  
W e d n e s d a y

Q u i e t ,  1 5  p t s .  d e c . ,  
n u l l

B a r e l y  s t e a d y  
S t e a d y ______

1 6 6 — " 1 6 6 2 6 6

Q u i e t ,  1 5  p t s .  a d v . . S t e a d y ----------- ' 1 2 4 1 2 4
T h u r s d a y  . D u l l ________ _______ F i r m  .................. ____ ____
F r i d a y ____ Q u i e t ,  20  p t s .  d e c . . S t e a d y ----------- 3 0 0 — l ' . i o o l ’ . i o o

T o t a l  . . . 9 ,8 7 7 — 1 ,2 0 0 1 1 , 0 7 7

BREADSTUFFS.
Friday Night, Sept. 23 1910.

Flour has continued in only moderate demand, and indeed 
many descriptions have been distinctly dull. There has 
been, in other words, a disposition on the part of buyers 
to proceed cautiously, owing to the unsettled condition of 
the wheat market. This is the whole story. On the other 
hand, mills are plainly disinclined to shade prices, partly 
for the reason that later on they look for steadier quotations 
for wheat and a better tone in the flour market. The demand 
has, indeed, latterly been better in Minneapolis and St. Louis.

Wheat at one time showed more steadiness, as there was 
no pressure to sell cash wheat, despite the fact that the

receipts have been large. The European markets have at 
times been strong, partly owing to a rather small increase in 
the European visible supply and a rise in Russian quotations 
coincident with a noteworthy advance in Black Sea freight 
rates. Yet of late, it must be admitted, quotations have 
relapsed into something like their old weakness,
both at home and abroad. In Liverpool, especially, 
prices have been depressed, owing partly to rumors 
of prospective larger exports from the Black Sea 
ports. Also beneficial rains have fallen in Argentina. The 
receipts at American ports have at times been large. North
western stocks are steadily increasing. The export demand 
has been very small and the domestic trade is disappoint
ing. The weather at the West and Northwest has been fa
vorable for threshing and marketing the crop, and likewise 
for plowing and fall seeding. The decline in corn quotations 
has also adversely affected wheat. Liberal country offerings 
have within a day or two, been reported in Oklahoma and 
Kansas. Reports of larger flour sales at St. Louis and Min
neapolis have been neutralized by the liberal receipts and the 
dulness of trade speculation. To-day the market was nar
row and unsettled. Trading chiefly of a scalping nature; 
hence the unimportant variations. Less favorable weather 
for corn was counterbalanced partly by the official French 
crop report, which estimated the yield at roundly 264,000,
000 bushels, against 246,400,000 bushels, the former authen
tic estimate, and 359,216,000 bushels harvested last year. 
Then, too, the world’s shipments for the week promise to be 
over 15,000,000 bushels.

D A I L Y  C L O S I N G  P R I C E S  O F  W H E A T  F U T U R E S  I N  NEW YORK.
Sat. Mon. Tues. XVed. Thurs. Fri.

N o .  2 r e d  w i n t e r ----------- -------------------  . 1 0 3 %  1 0 4 %  1 0 4  %  1 0 4 %  1 0 4  %  1 0 5
S e p t e m b e r  d e l i v e r y  in  e l e v a t o r . . . .  1 0 3  H 1 0 4  1* 1 0 4  %  1 0 5  1 0 5 %  1 0 4 %
D e c e m b e r  d e l i v e r y  in  e l e v a t o r --------- 1 0 7 %  1 0 7 %  1 0 8 %  1 0 8  %  1 0 8 %  10 8

D A I L Y  C L O S I N G  P R I C K S  O F  W H E A T  F U T U R E S  I N  CHICAGO 
c, ,  , , ,  , Sat. Mon. Tues. Wed. Thurs. Fri.
S e p t e m b e r  d e l i v e r y  In  e l e v a t o r ____  9 6 %  9 6 %  9 7  9 6 %  0 7 %  9 7  %
D e c e m b e r  d e l i v e r y  in  e l e v a t o r ----------1 0 0 %  1 0 0  1 0 0 %  1 0 0 %  1 0 0 %  1 0 0 %
M a y  d e l i v e r y  in  e l e v a t o r  .  . 1 0 6 .%  1 0 5 %  1 0 6 %  1 0 6 %  1 0 6 %  1 0 6  %

Indian corn has been steadily declining. Tho lowest prices 
of the season have been touched. Persistent selling, owing 
to favorable weather, has been the dominant factor. The 
weather has been almost ideal in the great corn States, and 
even in the far Northwest it has been favorable. The crop 
is now nearly out of danger. Every day of good weather 
adds millions of bushels of sound corn to the crop. If 
September passes without a killing frost, the consensus is 
that the crop will approximate 3,000,000,000 bushels. Cash 
houses have been selling December inEChicago. Country 
houses are selling more freely, even though in the interior 
the price has sunle below 50c., owing to the fine weather for 
maturing the crop and the absence of any very pressing de
mand. The receipts at primary points have increased. 
Reserves of old corn are said to be the largest for some years, 
while there is said to be little increase in the number of cattle 
and hogs to feed. To-day there was more firmness and a 
partial recovery. Offerings were smaller, while demand 
was fairly spirited. Sellers for the decline showed anxiety 
to cover, which was not surprising in view of the less favorable 
weather in the belt, where the temperature was lower with 
moderate scattered rainfall. Protracted general rains, with 
low temperature, might cause serious delay.

D A I L Y  C L O S I N G  P R I C E S  O F  N O .  2  M I X E D  C O R N  I N  NEW YORK
Sat. Mon. Tues. Wed. Thurs. Fri.

C a s h  c o r n .......................................... - - - - - - -  6 5 %  6 5  6 4  0 1  %  6 1 %  6 2
S e p t e m b e r  d e l i v e r y  in  e l e v a t o r . .  . — . 6 2  6 1  %  6 1 %  6 1  6 2
D e c e m b e r  d e l i v e r y  In  e l e v a t o r _ 6 1 %  6 1 %  6 1  5 9 .%  6 2 %  0 2 %

D A I L Y  C L O S I N G  P R I C E S  O F  C O R N  F U T U R E S  A T  CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

S e p t e m b e r  d e l i v e r y  in  e l e v a t o r _5 4  %  5 5  %  5 4  %  5 2  %  5 3  %  5 3  %
D e c e m b e r  d e l i v e r y  In  e l e v a t o r .  _ .  5 3 %  5 3  5 2 %  5 1  5 1 %  5 1 %
M a y  d e l i v e r y  in  e l e v a t o r __________  5 6 %  5 6 %  5 5 %  5 4 %  5 4 %  5 4 %

Oats have declined, owing to the usual sympathy with 
prices for corn. Stocks are larger, too, although it is true 
that the receipts have been smaller at times than recently. 
Yet farmers’ deliveries within a few days have apparently in
creased somewhat and speculators and country dealers have 
been selling. By the middle of the week the receipts in
creased and a pressure was apparent to sell cash oats. Not 
improbably the course df prices will be largely determined by 
that for corn. To-day the market was inactive without 
further change of importance or new feature.

D A I L Y  C L O S I N G  P R I C E S  O F  O A T S  I N  NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

N a t u r a l
w h i t e . .  3 9 - 4 0 %  4 0 - 4 1 %  3 9 - 4 1 %  3 9 - 4 1 %  3 9 - 4 1 %  3 9 % - 4 1

W h i t e
C l ip p e d  3 9  % - 4 3 %  4 0 % - 4 3  %  4 0 - 4 4  4 0 - 4 4  4 0 - 4 4  4 0  - 4 3 %

D A I L Y  C L O S I N G  P R I C E S  O F  O A T S  I N  CHICAGO.
Sat. Mon. Tues.

S e p t e m b e r  d e l i v e r y  in  e l e v a t o r ____  3 4  %  3 4  %  3 4
D e c e m b e r  d e l i v e r y  In  e l e v a t o r — . 3 5 %  3 5 %  3 5 %
M a y  d e l i v e r / i n  e l e v a t o r _____ _____3 8 %  3 8 %  3 8 %

The following are closing quotations: 
FLOUR.

W i n t e r ,  l o w  g r a d e s _____$ 3  2 5
W i n t e r  p a t e n t s ............. . .  5 0 0
W i n t e r  s t r a i g h t s  ...................4  5 0
W i n t e r  c l e a r s ____________ 4 1 0
S p r i n g  p a t e n t s .......................... 5  5 0
S p r i n g  s t r a i g h t s ........................5  00
S p r i n g  c l e a r s  ............................4  5 0

Wed. Thurs. Fri. 
3 3  %  3 3  %  3 3  \
3 4 %  3 4 %
3 7 %  3 7 %

3 4 %
3 7 %

K a n s a s  s t r a i g h t s ,  s a c k . $ 4  8 5  (
K a n s a s  c l e a r s ,  s a c k s ___ 4  0 0 (
C i t y  p a t e n t s . . . ...................  5  7  5(:
R y e  f l o u r ..................................  4  00  0
G r a h a m  f l o u r ---------------------3  0 0  (
C o r n  m e a l ,  k i l n  d r i e d . .  3 2 5 (

W h e a t ,  p e r  b u s h e l —
N .  S p r i n g ,  N o .  1 ................ - - - $ 1  2 4 %
N .  S p r i n g ,  N o .  2 .........................  1 2 2  %
R e d  w i n t e r .  N o .  2 ................... ... 1 0 3
H a r d  w i n t e r .  N o .  2 ....................... 1 2 7 %

O a t s ,  p e r  b u s h e l ,  n e w —  Cents.
S t a n d a r d s _________________ 3 9
N o .  2 w h i t e ..........................   3 9 %
N o .  3  w h i t e .....................................  3 8 %

$ 4 00  
5  1 5  
4  6 5
4 2 5
5 7 5  
5  2 5  
4  6 5  
G R A I N .

C o r n ,  p e r  b u s h e l —  Cents.
N o .  2  m i x e d ----------e l e v .  6 2
N o .  2 m i x e d ------- f . o . b .  6 1  %
N o .  2 w h i t e --------- f . o . b .  N o m i n a l

R y e ,  p e r  b u s h e l —
N o .  2 W e s t e r n . . . f . o . b .  7 8  %
S t a t e  a n d  J e r s e y _______ N o m i n a l

B a r l e y — M a l t i n g ________  7 3 %  0 7 7
F e e d i n g ,  o . I . L ,  N. Y . .  N o m i n a l

For other tables usually given here, sec page 767.
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The visible supply of grain, comprising the stocks in 

granary at principal points of accumulation at lake and 
seaboard ports Sept. 17 1910, was as follows:

A M E R I C A N  G R A I N  S T O C K S .

Wheat, Corn, Oats, Rye, Barley,
bush. bush. bush.

N e w  Y o r k ........................... 1 ,2 7 8 ,0 0 0 20 5 ,0 0 0 56 8 ,0 0 0 14 ,0 0 0 7 5 ,0 0 0

B o s t o n  ................................. 3 3 ,0 0 0 2 5 ,0 0 0 10 ,0 0 0
P h i l a d e l p h i a .............. .  2 7 1 ,0 0 0 1 1 ,0 0 0 1 2 1 ,0 0 0
B a lt im o r e ........................... .  1 ,3 8 3 ,0 0 0 19 4 ,0 0 0 8 9 9 ,0 0 0 2 6 ,0 0 0
N e w  O r l e a n s .................... 8 ,0 0 0 1 7 5 ,0 0 0 15 4 ,0 0 0

.  1 7 5 ,0 0 0 5,0 0 0

.  8 5 7 ,0 0 0 3 5 6 ,0 0 0 1 ,7 2 8 ,0 0 0 3 1 ,0 0 0 14 9 ,0 0 0

.  1 ,6 4 7 ,0 0 0 4 1,0 0 0 6 2 1 ,0 0 0 2 0 ,0 0 0
2 7 8 ,0 0 0 1 7 7 ,0 0 0 16 3 ,0 0 0 1 7 ,0 0 0

.  6 ,6 1 9 ,0 0 0 30 5,0 0 0 7 ,4 6 1 ,0 0 0 15 ,0 0 0

.  14 6 ,0 0 0 1 5 1 ,0 0 0 3 6 1 ,0 0 0 5 ,0 0 0 70 ,0 0 0

.  2 ,6 5 3 ,0 0 0 3 5 ,0 0 0 76 6 ,0 0 0 3 8 ,0 0 0 6 22 ,0 0 0

.  5 ,1 3 8 ,0 0 0 17 6 ,0 0 0 2 ,2 1 8 ,0 0 0 1 1 9 ,0 0 0 2 0 8 ,00 0

.  2 ,0 1 9 ,0 0 0 16 9,0 0 0 6 3 5 ,0 0 0 5 ,0 0 0 10 ,0 0 0

.  4 ,2 6 9 ,0 0 0 2 72 ,0 0 0 19 9 ,0 0 0
10,0 00 44 ,0 0 0 1 ,9 5 8 ,0 0 0

72 3 ,0 0 0 14 6 ,0 0 0 2 0 1,0 0 0
1 ,3 3 5 ,0 0 0 1 ,2 7 6 ,0 0 0 15 0 ,0 0 0 2 4 4 ,0 0 0

O n  C a n a l  a n d  R i v e r . . .  3 6 5 ,0 0 0 8 4 ,0 0 0 2 0 7,0 0 0

T o t a l  S e p t .  1 7  1 0 1 0 . .2 9 ,2 0 7 ,0 0 0 3 ,8 5 0 ,0 0 0 1 8 ,4 2 3 ,0 0 0 290 ,0 0 0 1 ,3 7 9 ,0 0 0
.2 8 ,2 9 8 ,0 0 0 2 ,9 6 6 ,0 0 0 1 7 ,7 4 8 ,0 0 0 2 5 5 ,0 0 0 1,2 6 5 ,0 0 0

T o t a l  S e p t .  I S  1 9 0 9 . .1 3 .3 2 5 ,0 0 0 2 ,2 3 1 ,0 0 0 1 0 ,3 5 1 ,0 0 0 3 6 0 ,0 0 0 2 ,2 3 6 ,0 0 0

C A N A D I A N  G R A I N S T O C K S .

Wheat, Corn, Oats, Rye, Barley,
bush. bush. bush. bush. bush.

. 8 38 ,0 0 0 116 ,0 0 0 2 5 8 ,0 0 0 48,000

.  1 ,2 2 3 ,0 0 0

.  70 5 ,0 0 0
.  5 2 4 ,0 0 0

T o t a l  S e p t .  1 7  1 0 1 0 . .  3 ,2 9 0 ,0 0 0 1 1 6 ,0 0 0 2 5 8 ,0 0 0 48,00 0
T o t a l  S e p t .  10 1 9 1 0 . .  2 ,7 9 3 ,0 0 0 5 7 ,0 0 0 3 1 1 ,0 0 0 5 5 ,0 0 0
T o t a l  S e p t .  18  1 9 0 9 . .  3 ,5 7 5 ,0 0 0 9 1 ,0 0 0 2 2 7 ,0 0 0 5 6 ,0 0 0

S U M M A R Y .

Wheat, Com, Oats, Hye, Barley,
bush. bush. bush. bush. bush.

A m e r ic a n  ......................... .2 9 ,2 0 7 ,0 0 0 3 ,8 5 0 ,0 0 0 1 8 ,4 2 3 ,0 0 0 29 0 ,0 0 0 1 ,3 7 9 ,0 0 0
C a n a d i a n ___________ .  3 ,2 9 0 ,0 0 0 1 1 6 ,0 0 0 2 5 8 ,0 0 0 48,000

T o t a l  S e p t .  1 7  1 9 1 0 . .3 2 ,4 9 7 ,0 0 0 3 ,9 8 6 ,0 0 0 1 8 ,6 8 1 ,0 0 0 29 0 ,0 0 0 1 ,4 2 7 ,0 0 0
T o t a l  S e p t .  10  1 9 1 0 . .3 1 ,0 9 1 ,0 0 0 3 ,0 2 3 ,0 0 0 18 ,0 5 9 ,0 0 0 2 5 5 ,0 0 0 1,3 2 0 ,0 0 0
T o t a l  S e p t .  18  1 9 0 9 . .1 6 ,9 0 0 ,0 0 0 2 ,3 2 2 ,0 0 0 1 0 ,5 7 8 ,0 0 0 3 6 0 ,0 0 0 2 ,2 9 2 ,0 0 0
T o t a l  S e p t .  1 9  19 0 8 . .2 4 ,6 9 5 ,0 0 0 2 ,9 1 3 ,0 0 0 5 ,8 7 8 ,0 0 0 6 4 4 ,1 0 0 .{,12 6 ,0 0 0
T o t a l  S e p t .  2 1  1 9 0 7 . .4 4 ,0 0 9 ,0 0 0 4 ,1 6 0 ,0 0 0 4 ,4 8 5 ,0 0 0 5 2 7 ,0 0 0 1,9 4 6 ,0 0 0

T H E  D R Y  G O O D S  T R A D E .
New York, Friday Night, Sept. 23 1910. 

The market presents some contradictory features. For 
staple cotton goods of an all-round-the-ycar character the 
demand continues to come forward in hesitating fashion, 
except for immediate requirements, while orders booked 
for certain spring specialties, and particularly for woven 
patterned dress goods, are large; in some makes consider
ably in excess of the average of previous seasons up to 
corresponding date. The market for staples above referred 
to is easy in tone with some irregularity in prices, but for 
the specialties in request it shows a hardening tendency. 
It would appear from this that no matter what buyers think 
about the general situation they are quite convinced that 
next spring season will bo a good business one in cotton 
dress fabrics of which the production cannot go beyond 
certain limits, and that they are meanwhile quite content 
to take their chances in ordering very freely of these; keep
ing their purchases of other descriptions well within con
servative hounds and still limited enough to discourage 
any largo resumption of work by manufacturers. This 
phase of the situation is illustrated by the fact that the 
Cotton Manufacturers’ Association of South Carolina has 
decided upon a further full week curtailment during October. 
There is another contradiction seen in the reports of a good 
general distribution from the chief jobbing centres and the 
failure of adequate reflection of this in the business coming 
forward in the primary market. A mixed situation such 
as this is difficult to gauge by manufacturers of the bulk 
of cotton goods, but they arc at the same time inclined to 
take a hopeful view of the future under encouragement of the 
indications afforded by the generous action of buyers in the 
direction already noted. General stocks are light everywhere. 
Some stiffening of the market is noted in the men’s wear 
division, discounts having been shortened on and some ir
regularities eliminated from leading lines of light-weight 
worsteds, imparting a better tone generally to this class of 
fabrics. Financial conditions in the trade are regarded as 
satisfactory, collections coming forward with due regularity.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending Sept. 17 were 2,476 
packages, valued at $167,066, their destination being to the 
points specified in the tables below:

--------- 1 9 1 0 ----------------------------- 1 9 0 9 --------- -
Since Since

New York to Sept. 1 7 —  Wet k  J a n . l .  Week. Jan. 1 .
G r e a t  B r i t a i n ---------------------------   2 1  1 , 5 4 4  1 0 1  1 , 3 5 1
O t h e r  E u r o p e --------------   2 1  0 9 0  t 7 8 4
C h i n a _____________________________________ 5 4 , 1 1 8  0 ,9 7 9  1 5 3 , 3 2 1
I n d i a  ................ .................................................. .................. 2 5 0  0 ,7 0 3  ____  1 1 ,0 9 8
A r a b i a ______ ________________  __________  3 0 0  9 ,0 3 0  .  2 0 ,5 8 9
A f r i c a ..................................................   6 0  5 ,3 8 3  1 8 9  1 1 , 4 8 0
W e s t  I n d i e s _____________________________  3 9 0  2 0 ,5 4 5  5 0 4  2 9 ,0 5 3
M e x i c o  _____________________    2 3  1 , 4 3 3  6 1  1 , 1 9 5
C e n t r a l  A m e r i c a ____________    3 2 9  8 , 7 5 0  4 0 5  1 0 , 1 5 4
S o u t h  A m e r i c a ____________   8 1 7  3 3 , 9 7 1  1 , 5 7 3  3 8 ,7 3 4
O t h e r  c o u n t r i e s ..........................     2 6 5  3 3 , 9 9 7  1 5 7  1 3 , 7 0 7

T o t a l  _________ _________________ ______  2 , 4 7 0  1 7 9 , 8 3 0  9 ,9 7 3  2 9 5 ,0 2 6

The value of these New York exports since Jan. 1 has been 
$12,381,708 in 1910, against $16,016,789 in 1909.

The chief feature of the cotton goods division this week has 
been the introduction of new lines of prints by the American 
Printing Co. at 4J^c. per yard. These are sub-count prints

and are put out to enable them to be marketed at retail at 
the traditional price of 5c. per yard. Regulation fancy 
prints have only sold moderately at prevailing prices, but 
the orders coming in for the iower-grade fabrics are already 
large enough to show that they have met popular require
ments. As will have been seen from what has already been 
written, dress ginghams and other woven pattern cotton 
dress fabrics continue in good request and some manufac
turers of these are already in a position to show a firmer 
front to buyers, and the tendency of prices is upward. Cotton 
dress linings, on the other hand, are easy, with more or less 
irregularity. There is no change in the tone of the market 
for coarse yarn goods. Brown sheetings and drills are being 
bought in limited quantities only, with very little disposition 
on the part of buyers to do more than meet their immediate 
requirements. The tone of the market is easy, without being 
actually lower than a week ago. Colored goods of the order 
of denims, tickings, &c., are quiet, but, being in limited 
supply, prices are steadily maintained. In the export 
business buying for the Philippines has been the chief feature, 
fair purchases being recorded for that market. Australia 
has placed some small orders for denims. Business with 
China continues restricted. The demand for print cloth 
yarn goods is still disappointing and the tone of the market 
shows no improvement. 38J^-inch 64 squares remain at 
5 to 5y$c.

W OOLEN GOODS.— An improvement in the demand for 
worsted fabrics for men’s wear is noted in several quarters 
and a number of lines of these have their season’s production 
already engaged. A  firm tone prevails in all leading descrip
tions and the tendency of prices is against buyers, shortening 
of discounts and some recovery from low quotations being 
already reported. A somewhat steadier tone is seen in all- 
wool makes, but the demand for these continues moderate, 
as it does for low-grade cotton-mixed fabrics, in which ir
regularity of prices still prevails. A moderate increase in 
business in overcoatings is recorded. Spring lines of woolen 
and worsted dress goods recently opened at declines from 
previous seasons’ prices have sold with a fair amount of 
freedom, and business in cloakings shows a tendency towards 
expansion.

FOREIGN D R Y GOODS.— There has been little change 
this week in any description of imported dry goods. Woolen 
and worsted fabrics for men’s wear and in dress goods have 
mot with about an average demand at previous prices. 
Piece silks and ribbons show a generally firm tone and a fair 
business doing. Linens continue strong, with a steady re
quest for both immediate and forward delivery. Burlaps 
are active and recently advanced prices firmly maintained.

Importations and Warehouse Withdrawals of Dry Goods
The importations and warehouse withdrawals of dry goods 

at this port for the week ending Sept. 17 1910 and since 
Jan. 1 1910, and for the corresponding periods of last year 
were as follows:
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S t a t e  a n d  c i t y  D e p a r t m e n t ,
News Items.

Berkeley-Oakland, Cal.— Annexation Defeated.— An elec
tion held Sept. 15 resulted in the defeat of a proposition to 
annex these two cities. The vote in Oakland, it is stated, 
was 2,914 “ for” to 333 “against” and in Berkeley 1,401 “ for”  
to 4,010 “against.”

Clarks dale, Miss.— Commission Form of Government Adop
ted.— A proposition to adopt the commission plan of govern
ment was favorably voted upon at a recent election.

Macon, Ga,.—-City Offers to Purchase Water Plant.— The 
Atlanta “ Constitution” of Sept. 15 prints the following re
garding an offer made by the city to purchase the “ water 
plant and system” of the Macon Gas Light & Water Co.:

M a c o n ,  G a . ,  S e p t .  1 4 . — ( S p e c i a l . ) — T h r  u g h  r e s o l u t i o n  I n  C i t y  C o u n c i l  
l a s t  n i g h t ,  t h e  M a c o n  G a s  L i g h t  &  W a t e r  C o .  w a s  o f f e r e d  h a l f  a  m i l l i o n  d o l 
l a r s  f o r  t h e  w a t e r  p l a n t  a n d  s y s t e m ,  f r e e  f r o m  I n c u m b r a n c e .

T h i s  o f f e r  w a s  m a d e  b y  t h e  M a y o r  a n d  C o u n c i l  t h r o u g h  s p e c i a l  p r o v i s i o n  
m a d e  In  t h e  r e c e n t  A c t  o f  t h e  L e g i s l a t u r e .  I f  t h e  c o m p a n y  d o e s  n o t  a c c e p t ,  
a  b o a r d  o f  a r b i t r a t i o n  w i l l  b e  a p p o i n t e d  a c c o r d i n g  t o  p r o v i s i o n s  o f  t h e  l a w  
a n d  a  p r  c e  w i l l  b e  f i x e d .

T h e  m a t t e r  w i l l  t h e n  b e  t a k e n  b e f o r e  t h e  p e o p l e  f o r  r a t i f i c a t i o n  In  a n  
e l e c t i o n ,  a n d  a t  t h e  s a m e  t i m e  a n  i s s u e  o f  b o n d s  f o r  t h e  p a y m e n t  o f  t h e  s u m  
w i l l  b e  a s k e d .

Montgomery, Ala.— Voters Favor Commission Plan of Gov
ernment.— An election held Sept. 19 resulted in favor of the 
commission plan of government. Local papers give the 
vote as 1,733 “ for”  to 372 “ against.”

Oklahoma.— Population of State by Counties.— We reprint 
below a statement given out recently by the Bureau of the 
Census showing the population of the State of Oklahoma by 
counties, together with the number of negroes included in 
each case:

Total Negro Total
County— Pop'n. Pop’n. Count u— Pop'n.

A d a i r ...................... . . .  1 0 , 5 3 5 1 L e f l o r e ____ 2 9 , 1 2 8
A l f a l f a ................... . . .  1 8 , 1 3 8 5 L i n c o l n  ...................... 3 4 ,7 8 0
A t o k a  -------------- . . .  1 3 ,8 0 7 2 ,1 0 9 L o g a n  __________ 3 1 , 7 3 2
B e a v e r  _______ . . .  1 3 , 6 3 1 9 L o v e ............................... ' 1 0 , 2 4 4
B e c k h a m  ____ . . .  1 9 , 7 0 1 1 M c C l a i n  ________ 1 5 , 6 5 9
B l a i n e  _____ . . .  1 7 ,9 6 0 1 , 4 7 7

2 ,4 6 3
b M c C u r t a l n 1 7  1 9 4

B r y a n  ________ . . .  2 9 ,8 5 4 M c I n t o s h ................ 2 0 ,9 6 3
C a d d o ................ - . . m m  3 5 ,6 4 1 1 ,2 0 3 M a j o r  ...................... .  1 5 , 2 4 8
C a n a d i a n ------- . . .  2 3 , 5 1 3 8 1 9 M a r s h a l l ________ .  1 1 , 6 6 9
C a r t e r ---------  . . . .  2 5 ,3 5 8 4 ,3 3 8 M a y e s __________ .  1 3 , 5 9 8
C h e r o k e e  . .  . . . . .  1 6 ,7 8 0 1 ,0 0 2 M u r r a y _________ .  1 2 , 7 4 4
C h o c t a w .............
C i m a r r o n ____

. . .  2 1 ,8 6 2  
___ 4 , 5 5 3

4 , 3 1 8 M u s k o g e e _______
N o b l e

.  5 2 . 7 4 3  
1 4 , 9 4 5

C l e v e l a n d ____ . . . .  1 8 ,8 4 5 4 7 4 N o w a t a _________ 1 4 , 2 2 2
C o a l  ...................... . . .  1 5 , 8 1 7 9 8 9 O k f u s k e e  ______ 2 0 ,0 0 4
C o m a n c h e ____ . . .  . 4 1 , 4 8 9 9 6 5 O k l a h o m a _______ 8 5 ,2 2 9
C r a i g _______ - . . .  1 7 ,4 0 4 1 , 2 2 4 O k m u l g e e _______ 2 1 . 1 0 3
C r e e k _________ 2 , 8 1 7 O s a g e  __________ 2 0 ,1 0 0
C u s t e r  . . ____ 2 9 3 O t t a w a ...................... 1 5 , 7 1 4
D e l a w a r e ____ . . .  1 1 , 4 7 3 3 2 P a w n e e _________ 1 7 , 3 3 9
D e w e y ................ - . . .  1 4 , 1 4 0 5 4 P a y n e  __________ 2 3 ,7 4 8
E l l i s  . . ................... . . .  1 5 , 3 7 6 1 P i t t s b u r g ................ 4 7 , 6 5 1
G a r f i e l d ................ .3 3 ,0 5 0 8 5 1 c  P o n t o t o c ------------ 2 3 ,0 4 5
G a r v i n  ................ . . .  2 6 ,5 5 9 2 ,3 4 4 P o t t a w a t o m i e  . . * 4 3 ,5 9 6
G r a d y  -------------- . . .  3 0 ,3 0 9 1 , 7 4 7 P u s h m a t a h a ____ . "  1 0 , 1 1 8
G r a n t  ................... . . .  1 8 , 7 5 9 8 R o g e r  M i l l s ............. 1 2 , 8 6 1
G r e e r _________
H a r m o n  _ _

. . .  1 6 ,4 4 8  
1 1 , 3 2 8

1 4 8 R o g e r s .  ....................
S e m i n o l e ________

1 7 , 7 4 0
1 9 , 9 6 5

H a r p e r ------------
H a s k e l l _______

. . .  8 , 1 9 9 1 S e q u o y a h  _______ 2 5 ,0 0 7

. .  1 8 , 8 7 5 4 0 4 S t e p h e n s ________ 2 2 ,2 5 2
H u g h e s _______ . . .  2 4 ,0 4 0 1 , 7 4 0 T e x a s  __________ 1 4 ,2 4 9
J a c k s o n _______ . . .  2 3 , 7 3 9 1 1 2 T i l l m a n ...................... 1 8 , 6 5 1
J e f f e r s o n _____ . .  1 7 , 4 3 1 3 9 5 T u l s a ............................ . 3 4 ,9 9 5
J o h n s t o n _____ . . .  1 6 , 7 3 4 8 8 9 W a g o n e r  ................ 2 2 ,0 8 6
K a y __________ . . .  2 6 , 9 7 5 1 0 8 W a s h i n g t o n ____ 1 7 , 4 8 4
K i n g f i s h e r ___ . . .  1 8 ,8 3 5 2 ,3 9 3 W a s h i t a ...................... 2 5 ,0 3 4
K i o w a ________ . . .  2 7 , 5 3 1 3 2 2 W o o d s  _________ 1 7 , 5 6 8
L a t i m e r  _____ . .  1 1 , 3 2 1 6 2 6 W o o d w a r d _____ 1 6 , 0 7 2

Negro
Pop’n.

1 ,8 4 0
3 ,0 8 5
8 ,2 5 9
1 . 0 2 5
1 ,0 8 7
4 ,0 6 1
5 .3 0 4

8 5
3 3 7
8 1 0
4 4 9

1 6 , 5 3 4
6 7 8

1 ,9 8 6
8 ,0 9 1
9 ,3 7 0
5 ,9 7 9

3 9 5
6

8 1 5
1 ,5 0 4
5 ,2 8 0

0 4 9
2 ,0 6 6

4 0 1

6 3 1
4 , 1 4 9
3 , 2 3 5

1 0 8
1

4 3 1
2 ,6 9 5
8 , 7 4 5

4 5 1
21

3
8

T h e  S t a t e ............................... ........................................................... ...............( a )  1 , 6 5 1 , 9 5 1  1 3 8 ,4 5 6

a E x c l u s i v e  o f  f i g u r e s  f o r  t h r e e  e n u m e r a t i o n  d i s t r i c t s  f o r  w h i c h  r e t u r n s  
h a v e  n o t  b e e n  r e c e i v e d ,  b E x c l u s i v e  o f  f i g u r e s  f o r  t w o  e n u m e r a t i o n  d i s 
t r i c t s  f o r  w h i c h  r e t u r n s  h a v e  n o t  b e e n  r e c e i v e d ,  c E x c l u s i v e  o f  f i g u r e s  f o r  
o n e  e n u m e r a t i o n  d i s t r i c t  f o r  w h i c h  r e t u r n s  h a v e  n o t  b e e n  r e c e i v e d .

The figures given above, we are advised, are in most cases 
the result of the first count of the schedules which was made 
prior to the critical examination of the returns. The figures 
are, therefore, subject to considerable possible revision and 
cannot be considered as final.

Patterson, St. Mary Parish, La.— Supreme Court Sustains 
Validity of Water Bonds.— We are informed that the Supreme 
Court has sustained the decision of the District Court holding 
valid the 830,000 water-works bonds mentioned in V. 91, 
p. 925.

Pueblo, Colo.— Election on the Commission Plan of Govern
ment.— An election will be held Nov. 8, it is stated, to de
termine whether or not this city shall have a commission 
plan of government.

San Francisco, Cal.— City Must Change Route of Geary 
Street Road.— As a result of a suit brought by the United 
Railroads of San Francisco, an order was issued on Sept. 12 
by Judge Van Fleet of the United States District Court, 
restraining the city from building its municipal railroad 
over Geary Street, from Kearney to Taylor Street, on Point 
Lobos Avenue from Thirty-third Avenue west and on Market 
Street from Geary Street to the ferry building. The Judge 
states, however, that “ the city may go ahead and take the 
necessary steps to proceed with the building of the road, 
except as to those portions covered by the restraining order.” 
Of the $2,020,000 bonds voted Dec. 30 1909 for the re
construction and extension by the city of the Geary Street 
Ry. along Geary and Market streets, $500,000 have been 
disposed of. See V . 91, p. 668.

Shreveport, La.— Commission Plan of Government Adopted. 
— The election held Sept. 15 (V. 91, p. 668) resulted in the 
adoption of the commission plan of government by a vote of 
1,129 “ for” to 574 “ against.”

Bond Proposals and Negotiations this week 
have been as follows:

Acacia School District, Imperial County, Cal.— Bond 
Election.— An election will be held to-day (Sept. 24), it is 
stated, to vote on the question of issuing $2,500 6 %  school
building bonds.

Adel, Berrien County, Ga.— Vote.— We are advised that 
the vote cast at the election held Aug. 17, at which the issu
ance of the $7,500 5 %  water-works-improvement bonds was 
authorized (V. 91, p. 600), was 92 “ for” to 1 “against.”  
Bids will be opened in from 60 to 90 days. Maturity 1941.

Alexandria School District No. 24 (P. O. Alexandria), 
Thayer County, Neb.— Bonds Voted.— This district has voted 
to issue $12,000 6 %  coupon school-house bonds. We are 
informed that they will be placed on the market about next 
April.

D e n o m i n a t i o n  $ 5 0 0 . D a t e  A u g .  1 9 1 0 .  I n t e r e s t  a n n u a l l y  a t  t h e  C o u n t y  
T r e a s u r e r s  o f f i c e  In  H e b r o n .  M a t u r i t y  2 0  y e a r s , o p t i o n a l  a f t e r  1 0  y e a r s .

Allentown School District (P. O. Allentown), Pa .— Bonds 
Authorized.— It is stated that the School Board has voted 
to issue $227,000 bonds.

Altoona, Pa.— Bond Offering.— Proposals will be received 
until 3 p. m. Sept. 28 by P. J. Reilly, Chairman Finance 
Committee, for $260,000 4 %  coupon improvement assess
ment bonds voted on July 26.

A u t h o r i t y  A c t s  o f  G e n e r a l  A s s e m b l y ,  a p p r o v e d  M a y  2 3  1 8 7 4 .  D e n o m i 
n a t i o n  $ 1 ,0 0 0 .  D a t e  J u l y  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  C i t y  
T r e a s u r e r ’ s  o f f i c e .  M a t u r i t y  J u l y  1 1 9 4 0 ,  s u b j e c t  t o  c a l l  a f t e r  J u l y  1 1 9 3 0 .  
B o n d s  a r e  t a x - f r e e  t o  h o l d e r .  S t a t e  t a x  b e i n g  p a i d  b y  t h e  c i t y .  C e r t i f i e d  
c h e c k  o n  a  n a t i o n a l  b a n k  o r  t r u s t  c o m p a n y  f o r  $ 2 ,5 0 0 ,  p a y a b l e  t o  t h e  C i t y  
T r e a s u r e r ,  Is r e q u i r e d .  B o n d s  w i l l  b e  c e r t i f i e d  a s  t o  g e n u i n e n e s s  b y  t h e  
U n i t e d  S t a t e s  M o r t g a g e  & T r u s t  C o .  o f  N e w  Y o r k  C i t y .  B i d s  m u s t  b e  
m a d e  o n  b l a n k  f o r m s ,  c o p i e s  o f  w h i c h  w i l l  b e  f u r n i s h e d  b y  s a i d  t r u s t  c o m 
p a n y  o r  t h e  C i t y  C o m p t r o l l e r .  P u r c h a s e r  t o  p a y  a c c r u e d  I n t e r e s t .

Amarillo, Potter County, Tex.— Ronds Offered by Bankers. 
— The Harris Trust & Savings Bank of Chicago is offering to 
investors the $10,000 5 %  20-40-year (optional) coupon
fire-station bonds proposals for which were asked (V. 91, 
p. 287) until July 21. Denomination $1,000. Date April 1 
1910. Interest annually in Amarillo.

Antelope School District, Los Angeles County, Cal.— Bond 
Offering.— According to reports, proposals will be received 
until 2 p .  m. Oct. 3 by the Board of Supervisors for $2,500 
5 %  1-5-year (serial) bonds. These bonds were offered 
(V. 91, p. 476), but not sold, on Aug. 29. Denomination 
$500. Certified check for 5 %  of bid is required.

Asherton School District (P. O. Asherton), Dimmit 
County, Tex.— Bond Election.— An election will be held in 
December to vote on the question of issuing $20,000 bonds. 
These securities were recently voted, but the election was 
subsequently declared void.

Atlantic City, N. J.— Bond Offering.— Proposals will be 
received until 12 m. Oct. 8 by A . M. Heston, City Comp* 
tfoller, for $529,000 bonds, the proceeds of which will be 
used for the following purposes: for water, park, school, 
paving, tax arrearage, fire-house and for Bellevue Avenue.

T h e  s e c u r i t i e s  w i l l  c a r r y  I n t e r e s t  a t  t h e  f o l l o w i n g  r a t e s :  $ 3 7 7 ,0 0 0  a t  4 
a n d  $ 1 5 2 ,0 0 0  a t  5 % ,  a n d  w i l l  m a t u r e  $ 3 6 8 ,0 0 0  I n  3 5  y e a r s ,  $ 9 ,0 0 0  In  1 0  
y e a r s  a n d  $ 1 5 2 ,0 0 0  ( 5 % )  I n  5  y e a r s .  I n t e r e s t  Is p a y a b l e  a t  t h e  H a n o v e r  
N a t i o n a l  B a n k  In  N e w  Y o r k  C i t y .  T h e  l e g a l i t y  o f  t h e  w a t e r ,  p a v i n g  a n d  
t a x - a r r e a r a g e  b o n d s  h a s  b e e n  a p p r o v e d  b y  D i l l o n ,  T h o m s o n  &  C l a y  o f  
N e w  Y o r k  C i t y ,  w h i l e  H u b b a r d  &  M a s s l l c h  o f  N c w J Y o r k  C l t y h a v e  a p p r o v e d  
t h e  l e g a l i t y  o f  t h e  p a r k ,  s c h o o l ,  f i r e - h o u s e  a n d  B e l l e v u e  A v e .  b o n d s .  T h e  
g e n u i n e n e s s  o f  t h e  b o n d s  w i l l  b e  c e r t i f i e d  t o  b y  t h e  C o l u m b i a  T r u s t  C o .  o f  
N e w  Y o r k .  T h e y  w i l l  b e  d e l i v e r e d  a b o u t  O c t .  2 0  1 9 1 0 .  B i d  t o  b e  s u b 
m i t t e d  o n  a  f o r m  f u r n i s h e d  b y  t h e  C i t y  C o m p t r o l l e r .

The off icial notice of this bond offering will be found among 
the advertisements elsewhere in this Department.
^Auglaize County (P. O. Wapakoneta), Ohio.— Bond Offer
ing.— Proposals will be received until 12 m. Sept. 29 by 
A. E. Schaffer, County Auditor, for $35,000 4 ^ j%  refunding 
bonds.

A u t h o r i t y ,  S e c t i o n s ,  5 6 5 6 ,  5 6 5 8 ,  5 6 5 9 ,  G e n e r a l  C o d e .  D e n o m i n a t i o n  
$ 1 ,0 0 0 .  D a t e  J u l y  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l .  M a t u r i t y  $ 1 ,0 0 0  e a c h  
s i x  m o n t h s  f r o m  J u l y  1 1 9 1 1  t o  J u l y  1 1 9 2 8  I n c l u s i v e .  B i d s  m u s t  b e  a c 
c o m p a n i e d  b y  a  c a s h  d e p o s i t  o f  $ 5 0 0 . B o n d s  t o  b e  t a k e n  u p  a n d  p a i d  f o r  
w i t h i n  t e n  d a y s  f r o m  t i m e  o f  a w a r d .  P u r c h a s e r  t o  p a y  a c c r u e d  I n t e r e s t .

In addition to the above, proposals will also be received 
at the same time and place by the County Auditor for $12,000 

tuberculosis-hospital (county’s portion) bonds.
A u t h o r i t y  S e c t i o n s  3 1 3 9 ,  3 1 4 0 ,  3 1 4 1 ,  3 1 4 8  a n d  3 1 5 2 ,  G e n e r a l  C o d e .  

D e n o m i n a t i o n  $ 1 ,0 0 0 .  D a t e  J u l y  1 1 0 1 0 .  I n t e r e s t  s e m i - a n n u a l .  M a t u r 
i t y  $ 1 ,0 0 0  y e a r l y  o n  J u l y  1 f r o m  1 0 1 1  t o  1 9 2 2 .  A  c a s h  d e p o s i t  o f  $ 2 0 0  Is 
r e q u i r e d .  T h e  b o n d s  w i l l  b e  d e l i v e r e d  w i t h i n  1 0  d a y s  f r o m  t h e  t i m e  o f  
a w a r d .  A c c r u e d  I n t e r e s t  t o  b e  p a i d  b y  t h e  p u r c h a s e r .

Ballinger, Runnels County, Tex.— Bond Election.— An 
election has been ordered for Oct. 16, it is stated, to deter
mine whether the city shall issue $20,000 water-works bonds.

Barberton, Summit County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m. Sept. 26 by Jay W . Tracy, 
Village Clerk, for $25,000 4 %  coupon Cornell Street Viaduct 
(village’s portion) bonds.

A u t h o r i t y  s e c t i o n s  2 8 3 5 ,  3 3 3 7 - 1 7 g, R e v i s e d  S t a t u t e s .  D e n o m i n a t i o n  
$ 5 0 0 . D a t e  S e p t .  1 9  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l .  M a t u r i t y  $ 2 ,5 0 0  
y e a r l y  o n  S e p t .  1 9  f r o m  1 9 1 2  t o  1 9 2 1  i n c l u s i v e .  C e r t i f i e d  c h e c k  f o r  $ 5 0 0 , 
p a y a b l e  t o  t h e  V i l l a g e  T r e a s u r e r ,  I s  r e q u i r e d .  B o n d s  t o  b e  t a k e n  u p  a n d  
p a i d  f o r  w i t h i n  1 0  d a y s  f r o m  t i m e  o f  a w a r d .  P u r c h a s e r  t o  p a y  a c c r u e d  
I n t e r e s t .

Bastrop County Common School District No. 37, Tex.—
Bonds Voted.— A recent electi on resulted, it is said, in favor 
of the issuance of $1,100 bonds.

Batesburg School District No. 18 (P. O. Batesburg), 
Lexington County, So. Car.— Bonds Voted.— Reports state 
that a proposition to issue $15,000 school-building bonds 
carried by a vote of 70 to 64 at an election held Sept. 15.
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Battle Creek, Ida County, Iowa.— Bonds Voted.— An elec

tion held Sept. G resulted in a vote of 101 “ for” to 27 
“ against” a proposition to issue $2,000 bonds.

Beeville Independent School District (P. O. Beeville), Bee 
County, Tex.— Bonds Voted,— At an election held Sept. 14 
the voters authorized the issuance of $30,000 5 %  10-40-year 
(optional) school-building bonds. The vote, it is stated, 
was 5)3 to 5).

Bellaire, Belmont County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m. Sept. 20 by R . E. Crow, 
City Auditor, for $40,000 of the $50,000 4 %  coupon water
works refunding bonds mentioned in V. 91, p. 287.

A u t h o r i t y ,  S e c t i o n s  3916-3017, G e n e r a l  C o d e .  D e n o m i n a t i o n  $500. 
D a t e  O c t .  1 1910. I n t e r e s t  s e m i - a n n u a l l y  I n  l l c l l a l r e .  M a t u r i t y  20 y e a r s .  
C e r t i f i e d  c h e c k  l o r  5 %  o f  b o n d s  h i d  f o r ,  p a y a b l e  t o  t h e  C i t y  T r e a s u r e r ,  Is 
r e q u i r e d  B i d s  m u s t  I n c l u d e  a c c r u e d  I n t e r e s t .  B o n d s  m u s t  b e  t a k e n  u p  
a n d  p a i d  f o r  w i t h i n  l i v e  d a y s  f r o m  t i m e  o f  a w a r d .  O f f i c i a l  c i r c u l a r  s t a t e s  
t h a t  t h e  c i t y  h a s  n e v e r  d e f a u l t e d  In  t h e  p a y m e n t  o f  I t s  b o n d s  o r  I n t e r e s t ;  
a l s o  t h a t  t h e r e  Is n o  c o n t r o v e r s y  o r  l i t i g a t i o n  p e n d i n g  o r  t h r e a t e n i n g  a l f e c t -  
I n g  t h e  v a l i d i t y  o f  t h e s e  o r  a n y  o t h e r  o u t s t a n d i n g  b o n d s .

Belmar, Monmouth County, N . J.— Bond Offering— Pro
posals will be received until 2 p. m. Oct. 4 by Charles O. 
Hudnut, Borough Clerk, for the following 5 %  gold coupon 
(with privilege of registration) bonds:
$18,000 s c w a g o - d l s p o s a l - w o r k s  b o n d s .  D a t e  J a n .  1 1911.

15,000 m u n l c l p a l - b u l l d l n g  b o n d s .  D a t e  O c t .  1 1909.
D e n o m i n a t i o n  $1,000. I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  T r e a s u r e r ’ s  o f f i c e .  

M a t u r i t y  30 y e a r s .  C e r t i f i e d  c h e c k  f o r  2%  o f  b o n d s  b i d  f o r ,  p a y a b l e  t o  
t h e  " B o r o u g h  o f  B e l m a r , ”  Is r e q u i r e d .

Belton, Bell County, Texas.— Bond Election.— An election 
will be held Oct. 18, it is stated, to vote on the question of 
issuing $11,000 water-works improvement bonds.

Benton County School District No. 32, W ash .— Bond Sale. 
— The $6,000 5-20-year (optional) bonds dated Oct. 1 1910 
and offered on Sept. 17 (V. 91, p. 665) were sold to the State 
of Washington at par for 5}^s. A bid of $5,460 for 6s was 
also received from L. N. Rosenbaum.

Ben Avon (P. O. Pittsburgh), Pa.— Bond Sale.— An issue 
of $10,000 4 )^ %  20-year bonds was recently disposed of, it 
is stated, to E. S. Wheeler of Pittsburgh.

Bergen County (P. O. Hackensack), N. J .— Bond Offering. 
■— Proposals will be received until 1 p. m. Sept. 30 by Harry 
A. Shuart, Clerk Board of Chosen Freeholders, for $400,000 
4 K/i %  coupon (with privilege of registration) building bonds.

D e n o m i n a t i o n  $ 1 ,0 0 0 .  D a t e  O c t .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l .
M a t u r i t y  $ 1 6 ,0 0 0  y e a r l y  o n  O c t .  1 f r o m  1 9 1 5  t o  1 9 3 9  I n c l u s i v e .  C e r t i f i e d  
c h e c k  o n  a  b a n k  o r  t r u s t  c o m p a n y  f o r  $ 5 ,0 0 0 ,  p a y a b l e  t o  C o u n t y  C o l l e c t o r ,  
Is r e q u i r e d .  T h e  v a l i d i t y  o f  t h e  b o n d s  w i l l  b e  a p p r o v e d  b y  M e s s r s .  H a w 
k i n s ,  D c l a f l c l d  &  L o n g f e l l o w ,  o f  N e w  Y o r k  C i t y ,  w h o s e  o p i n i o n  w i l l  b e  
f u r n i s h e d  t o  t h e  s u c c e s s f u l  b i d d e r .  T h e  b o n d s  w i l l  b e  c e r t i f i e d  a s  t o  
g e n u i n e n e s s  b y  t h e  C o l u m b i a  T r u s t  C o m p a n y  o f  N e w  Y o r k  C i t y .  P u r c h a s e r  
t o  p a y  a c c r u e d  i n t e r e s t .

Brawley, Imperial County, Cal.— Bond Offering.— Pro
posals will be received until 8 p. m. Oct. 3, it is stated, for 
$18,000 6 %  sewer bonds.

D e n o m i n a t i o n  $ 5 0 0 . D a t e  J u l y  1  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l .  C e r t i 
f ie d  c h e c k  f o r  3 %  o f  b i d  Is r e q u i r e d .

Brazil, Clay County, Ind.— Bonds Awarded in Part.— On 
Sept. 8 the First National Bank of Brazil purchased $2,000 
of an issue of $5,000 6 %  funding bonds at par. A bid was 
also received from J. F. Wild & Co. of Indianapolis.

D e n o m i n a t i o n  $ 5 0 0 . D a t e  S e p t .  8 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l .  M a 
t u r i t y  J u l y  1 1 9 1 1 ,  s u b j e c t  t o  c a l l  a t  a n y  t i m e .  T h e  C o u n c i l  d e c i d e d  t h a t  
I t  w a s  n o t  n e c e s s a r y  t o  d i s p o s e  o f  t h e  e n t i r e  I s s u e  o f  b o n d s .

Bridgeville, Sussex County, Del.— Bonds Voted.— Papers 
state that an election held Sept. 21 resulted in favor of a 
proposition to issue $15,000 high-school bonds.

Bristol, V a .— Bond Offering.— Proposals will be received 
until 4 p. m. Sept. 27 by Jno. H . Gose, City Clerk, for 
$60,000 5 %  water-system-extension bonds.

A u t h o r i t y ,  S e c t i o n s  4 2 ,  4 5 ,  5 9  a n d  6 6 ,  C i t y  C h a r t e r ,  P o l l a r d ’ s  C o d e  o f  
V i r g i n i a ,  1 9 0 4 ;  S e c t i o n s  1 0 3 3 g ,  1 0 3 3 h  a n d  1 0 3 8 ,  a s  a m e n d e d  b y  A c t s  o f  
A s s e m b l y  o f  1 9 0 8 ,  p a g e  6 2 3 ;  a l s o  S e c t i o n  1 2 7  o f  t h e  S t a t e  C o n s t i t u t i o n .  
T h e  p a y m e n t  o f  t h e  b o n d s  Is p l e d g e d  b y  t h e  g e n e r a l  f a i t h  a n d  c r e d i t  o f  t h e  
c i t y  a n d  t h e y  w i l l  a l s o  c o n s t i t u t e  a  H e n  o n  t h e  w a t e r - w o r k s  s y s t e m ,  s u b j e c t  
t o  p’ r l o r  l i e n s  s e c u r i n g  p r e v i o u s  I s s u e s  o f  b o n d s .  D e n o m i n a t i o n  $ 1 ,0 0 0 .  
D a t e  O c t .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  T r e a s u r e r ’ s  o f f i c e  o r  D o 
m i n i o n  N a t i o n a l  B a n k  In  B r i s t o l .  M a t u r i t y  3 0  y e a r s ,  s u b j e c t  t o  c a l l  $ 1 0 , 
0 0 0  a f t e r  5  y e a r s ,  $ 1 0 ,0 0 0  a f t e r  1 0  y e a r s ,  $ 1 0 ,0 0 0  a f t e r  1 5  y e a r s  a n d  $ 1 0 ,0 0 0  
a f t e r  2 0  y e a r s  C e r t i f i e d  c h e c k  f o r  2 %  o f  p a r  v a l u e  o f  b o n d s  b i d  f o r  Is r e 
q u i r e d  O f f i c i a l  c i r c u l a r  s t a t e s  t h a t  t h e  c i t y  h a s  a l w a y s  p r o m p t l y  p a i d  
I n t e r e s t  a n d  m a t u r i n g  o b l i g a t i o n s ;  a l s o  t h a t  t h e r e  Is n o  c o n t r o v e r s y  o r  l i t i 
g a t i o n  n e n d l n g  o r  t h r e a t e n e d  a l f e c t l n g  t h e  c o r p o r a t e  e x i s t e n c e ,  t h e  t i t l e  o f  
o f f l c U l s  t o  t lh e u  r e s p e c t i v e  o f f i c e s  o r  t h e  v a l i d i t y  o f  t h i s  I s s u e .

Bronson, Branch County, Mich.— Bond Sale.— The $40,000 
4 ^ %  water-works and electric-light bonds offered on 
Sept. 15 (V . 91, p. 665), were sold to the Harris Trust & 
Savings Bank of Chicago at 100.955 and accrued interest. 
The following bids were received:
H a r r i s  T r .  & H . B . ,  C h l c . - $ 4 0 , 3 8 2  0 0 1 F i r s t  S t a t e  S . B . , B r o n s o n _ $ 3 9 , 9 5 1  1 4  
U l c n ,  S u t h c r l l n  & C o . , C h _  4 0 , 1 6 0  0 0 | W .  E .  M o s s  &  C o . ,  D e t r o i t ----------* p a r

* L e s s  $ 8 0 0  f o r  t h e  c o s t  o f  I s s u i n g  t h e  b o n d s  a n d  f o r  a t t o r n e y ’ s  f e e s .

T h e  b o n d s  a r c  d a t e d  N o v .  1 1 9 1 0  a n d  m a t u r e  f r o m  1 9 1 3  t o  1 9 3 5  I n c l u s i v e .

Brooklet, Bullock County, Ga.— Bonds Voted.— An elec
tion held Sept. 1 resulted in favor of a proposition to issue 
$7,000 6 %  school-building bonds. The vote was 32 to 8. 
It is expected that the bonds will be offered about Oct. 15.

Brunswick, Frederick County, M d .— Bond Offering.—  
Proposals will be received until 8 p. m. October 4 at the 
Mayor’s office for the $5,000 4 )^ %  municipal water bonds 
voted August 1 (V. 91, p. 351.)

D e n o m i n a t i o n  $ 1 0 0 .  I n t e r e s t  f r o m  N o v .  1 1 9 1 0 ,  s e m i - a n n u a l l y  a t  t h e  
S a v i n g s  B a n k  o f  B r u n s w i c k .  M a t u r i t y  3 0  y e a r s ,  s u b j e c t  t o  c a l l  a f t e r  1 0  
y e a r s .  C e r t i f i e d  c h e c k  f o r  5 %  o f  b i d ,  p a y a b l e  t o  A .  B .  H e d g e s ,  C l e r k  a n d  
T r e a s u r e r  o f  t h e  C o u n c i l ,  Is  r e q u i r e d .

Buffalo, N . Y .— Bond Issue.— The issuance of a $5,000 4 %  
bond has been authorized. Under the terms of the ordi
nance, the bond is to be taken by the City Comptroller at

par in trust for the Park Bond Redemption Sinking Fund. 
The bond will be dated Oct. 1 1910 and principal and interest 
will be payable July 1 1911 at the City Comptroller's office.

Caldwell County (P. O. Lockhart), Tex.— Bond Election.— 
An election will be held, it is stated, in Precinct No. 1 of this 
county to vote on the question of issuing $50,000 road bonds.

Caledonia School District (P. O. Caledonia), Marion 
County, Ohio.— Bond Sale.— The First National Bank of 
Cleveland purchased $20,000 4 )^ %  school-building bonds 
on Aug. 13 for $20,270 75— the price thus being 101.353. 
Denominations $250 to $500. Interest March and Sept.

Cambridge, Guernsey County, Ohio.— Bond Sale.— On 
Sept. 15 the 13 issues of 4 )^ %  1-10-year (serial) street-paving 
assessment bonds aggregating $54,648 90, described in 
V. 91, p. 665, were sold to Weil, Roth & Co. of Cincinnati 
at 101.052 and accrued interest— a basis of about 4 .2 84% . 
A list of the bidders follows:
W e l l .  R o t h  &  C o . ,  C l n c i n . $ 5 5 ,2 2 4  0 0 |  B r e e d  &  H a r r i s o n ,  C l n . . . $ 5 4 , 6 7 8  0 0  
N e w  F i r s t  N a t .  B k . ,  C o l u m  5 4 ,9 3 2  0 0 1 H a y d e n ,  M i l l e r  & C o . ,  C l c .  5 4 , 6 6 1  5 0  
F i r s t  N a t .  B a n k ,  C l e v e ___ 5 4 , 9 2 7  7 5 f

B i d s  f o r  p a r t  o f  t h e  b o n d s  w e r e  a l s o  r e c e i v e d  f r o m  S e a s o n g o o d  &  M a y e r  
a n d  t h e  P r o v i d e n t  S a v i n g s  B a n k  & T r u s t  C o . ,  b o t h  o f  C i n c i n n a t i .

Canadian County School District No. 76 (P. O. Calumet), 
Okla.— Bond Sale.— This district on Aug. 8 awarded an issue 
of $10,000 6 %  school-building bonds to Geo. I . Gilbert of 
Oklahoma City.

D e n o m i n a t i o n  $ 5 0 0 . D a t e  A u g .  1 0  1 9 1 0 .  I n t e r e s t  p a y a b l e  In  J a n u a r y  
a n d  J u l y .  M a t u r i t y  A u g .  1 0  1 9 3 0 .

T h e  s a l e  o f  t h e s e  b o n d s  h a s  a l r e a d y  b e e n  r e p o r t e d  I n  V .  0 1 ,  p .  6 6 5 ,  
u n d e r  Calumet School District, Okla.

Canton, Ohio.— Bond Sale.— The following bids were re
ceived on Sept. 19 for the six issues of 4J^% bonds, aggre
gating $138,400, described in V. 91, p. 740:

$ 12 5 ,0 0 0 $ 7 ,3 0 0 S 1,3 0 0 $ 1 ,5 0 0 $ 1 ,2 0 0 $ 2 ,1 0 0
bonds. bonds bonds. bonds. bonds. bonds.

F ie ld ,  L o n g s t r e t h  & $ $ S $ S $
C o . .  C in c in n a t i .a l .3 2 ,5 2 5  00 a 7 ,6 6 5  00

O t is  &  H o u g h , C l e v . 13 2 ,3 8 7  50 7 ,5 1 5  00 1,3 4 0  00 1 ,5 0 7  50 1 ,2 0 3  70 a 2 , l l  1 00
C le v e .  T r .  C o . ,  C l c v  1 3 2 .3 3 7  50 7 ,5 2 0  30 a  1 ,3 4 0  30 (71,50 7  80 a l ,2 0 6  24 2 ,1 1 0  92
B r e e d  &  H a r r is o n

C in c in n a t i  . .  . .  1 3 2 ,3 7 5  00 7 ,5 1 9  00 1 ,3 0 0  00 1 ,5 0 0  00 1 ,2 0 0  00 2 ,1 0 0  00
T ll lo t s o n  &  W o lc o t t

C o . ,  C l e v e l a n d .  1 3 2 ,3 4 3  7 5 7 ,5 2 8  49 1 ,3 0 1  00 1 ,5 0 1  00 1 ,2 0 1  00 2 ,1 0 1  00
l ’ r o v .  S a v .  I l k .  &

T r .  C o . ,  C l n ___  1 3 2 ,2 2 5  00 7 ,5 2 1  19  ...............................................................................
C .  E .  D e n is o n  &

C o . , C l e v e l a n d . .  1 3 2 ,1 1 3  00 ........................................................................................................
W e l l ,  R o t h  &  C o . ,

C i n c i n n a t i ............  1 3 2 ,0 6 2  00 7 ,5 1 0  7 5  ...............................................................................
H a y d e n ,  M ille r  &

C o . ,  C le v e la n d  .  1 3 1 ,8 6 0  00 7 ,4 9 0  00 1 ,3 3 3  00 ( fo r  t h r e e  I s s u e s ) , 4 ,8 2 2  00

a S u c c e s s fu l  b id s .

Casper, Natrona County, W yo.— Bids Rejected.— No satis
factory bids were received on Sept. 5 for the three issues of 
5 %  20-year coupon bonds, aggregating $90,000, described in 
V. 91, p. 601.

I t  w a s  a t  f i r s t  r e p o r t e d  t h a t  t h e  $ 4 5 ,0 0 0  t o w n - h a l l  b o n d s  w e r e  d e f e a t e d  
a t  t h e  e l e c t i o n  h e l d  J u l y  2 .  W e  a r e  n o w  a d v i s e d ,  h o w e v e r ,  t h a t  t h i s  w a s  
e r r o n e o u s ,  a s  t h e  t h r e e  i s s u e s  o f  b o n d s  w e r e  a u t h o r i z e d  b y  t h e  v o t e r s .

Celina, Mercer County, Ohio.— Bond Sale.— On Sept. 20 
the $20,000 4 %  coupon refunding bonds described in V. 91, 
p .  741, were sold to Seasongood & Mayer of Cincinnati, it is 
stated, at 100.05. Maturity part yearly from 1919 to 1922 
inclusive.

Bond Offering.— According to dispatches, proposals will 
be received until Oct. 10 for $6,000 4 ^ %  water-works- 
extension bonds.

Champaign County (P. O. Urbana), Ohio.— Bond Sale.—  
The $8,000 4 %  hospital bonds mentioned in V . 91, p. 741, 
were awarded on Sept. 15 to James Beck at 100.25. A bid 
of $8,019 (100.237) was also received from A . F. Vance Jr.

Chanute, Neosho County, Kan.— Bonds Voted.— The elec
tion held Sept. 17 (V. 91, p. 741) resulted in favor of the 
proposition to issue the $75,000 water-works improvement 
bonds. The vote was 488 “ for” to 385 “ against.”

Charles City, Floyd County, Iowa,— Bond Offering.—  
Proposals will be received until October 17 for $20,000 water
works and $20,000 sewer 4 )^ %  bonds. Interest semi
annual. Maturity 20 years.

Cincinnati, Ohio.— Bond Offering.— Proposals will be re
ceived until 12 m. Oct. 24 by Ernst von Bargen, City Auditor, 
for $150,000 4 %  coupon water-works-extension bonds.

A u t h o r i t y ,  S e c t i o n s  3 9 3 9  t o  3 9 4 3  I n c l u s i v e  o f  G e n e r a l  C o d e .  D e n o m i n a 
t i o n  $ 5 0 0  D a t e  S e p t .  1 5  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l .  M a t u r i t y  S e p t .  1 5  
1 9 5 0 ,  s u b j e c t  t o  c a l l  a f t e r  S e p t .  1 5  1 9 3 0 .  B o n d s  a r e  e x e m p t  f r o m  t a x e s .  
C e r t i f i e d  c h e c k  f o r  5 %  o f  b o n d s  b i d  f o r ,  p a y a b l e  t o  t h e  A u d i t o r ,  Is r e q u i r e d .  
P u r c h a s e r  t o  p a y  a c c r u e d  I n t e r e s t  B i d s  m u s t  b e  o n  p r i n t e d  f o r m  f u r n i s h e d  
b y  A u d i t o r .  •

Bonds Authorized.— Ordinances were passed recently pro
viding for the issuance of the following 4 %  coupon bonds:
$8,200 street-improvement bonds. Denomination $500, except one bond 

of $700. Maturity Sept. 15 1930.
2.400 David Street Improvement bonds. Denomination $500, except 

one bond of $400. Maturity Sept. 15 1930.
1.400 Wise Alley sewer-construction (city’s portion) bonds. Denomina

tion $500, except one bond of $400. Maturity Sept. 15 1920.5,000 bonds for the acquisition of land for park purposes. Denomination 
$500. Maturity Sept. 15 1950.

46,000 Melrose Avenue opening and extension bonds. Denomination 
$500. Maturity Sept. 15 1950.

5.500 Evanswood Improvement (city’s portion) bonds. Denomination 
$500. Maturity Sept. 15 1930.

Date Sept. 15 1910. Interest semi-annual.
Bond Election.— The question of issuing $800,000 grade

crossing-abolition bonds will be submitted to a vote of the 
people at the regular November election.

Olay County (P. O. Spencer), Iowa.— Bond Sale.— On 
Sept. 14 the $2,530 (amount reduced from $4,761— see V . 91, 
p. 665) 6 %  Drainage District No. 7 bonds, were purchased
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by H . O. Green of Spencer for $2,540— the price thus being 
100.395. The other bidders were:

A m e r i c a n  S u r e t y  C o . ,  D e s  M o i n e s — $ 1  p r e m i u m .
I o w a  L o a n  &  T r u s t  C o . ,  D e s  M o i n e s — p a r .

The bonds are dated Sept. 14 1910.
Cleveland, Bolivar County, Miss.— Bond Sales.— On 

Sept. G the $20,000 6 %  20-year coupon water-works bonds 
described in V. 91, p. 601, were sold to John Nuveen & Co. 
of Chicago at par. Purchasers to furnish blank bonds. 
According to reports, John Nuveen & Co. also purchased 
$5,000 6 %  5-year sidewalk bonds at par.

Cleveland, Ohio.— Bond Offerings.— Proposals will be re
ceived until 12 m. Oct. 10 by H . B . Wright, City Auditor, 
for the following 4 .10%  coupon bonds.
$ 2 0 0 ,0 0 0  c i t y - h a l l  b o n d s .  M a t u r i t y  O c t .  1 1 9 4 0 .

1 5 0 .0 0 0  m a r k e t - h o u s e  b o n d s .  M a t u r i t y  O c t .  1  1 9 4 0 .
5 0 .0 0 0  p a r k  b o n d s .  M a t u r i t y  O c t .  1  1 9 4 0 .
1 2 .0 0 0  h o s p i t a l  b o n d s .  M a t u r i t y  O c t .  1  1 9 3 0 .
D e n o m i n a t i o n  $ 1 ,0 0 0 .  I n t e r e s t  f r o m  O c t .  1  1 9 1 0  s e m i - a n n u a l l y  a t  t h e  

A m e r i c a n  E x c h a n g e  N a t i o n a l  B a n k  I n  N e w  Y o r k  C i t y .  C e r t i f i e d  c h e c k  o n  
a  n a t i o n a l  b u n k  l o r  5 %  o f  b o n d s  b i d  f o r ,  p a y a b l e  t o  t h e  C i t y  T r e a s u r e r ,  Is 
r e q u i r e d .  B i d s  m u s t  b e  m a d e  o n  b l a n k  f o r m s  f u r n i s h e d  u p o n  a p p l i c a t i o n  
t o  C i t y  A u d i t o r .

Proposals will also be received until 12 m. Oct. 24 by the 
City Auditor for the following 4 .1 0%  coupon bonds:
$ 1 8 8 ,0 0 0  s e w e r - c o n s t r u c t l o n  ( c i t y ’ s  p o r t i o n )  b o n d s .

1 0 0 .0 0 0  s t r e e t - p a v i n g  ( c i t y ’ s  p o r t i o n )  b o n d s .
9 0 .0 0 0  f i r e - d e p a r t m e n t  b o n d s .

D e n o m i n a t i o n  $ 1 ,0 0 0 .  D a t e  O c t .  1  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  
t h e  A m e r i c a n  E x c h a n g e  N a t i o n a l  B a n k ,  N e w  Y o r k  C i t y .  M a t u r i t y  O c t .  1 
1 9 3 0 .  B i d s  t o  b e  m a d e  o n  b l a n k  f o r m s  f u r n i s h e d  b y  t h e  A u d i t o r  a n d  m u s t  
b e  a c c o m p a n i e d  b y  a  c e r t i f i e d  c h e c k  f o r  5 %  o f  b o n d s  b id  f o r ,  p a y a b l e  t o  t h e  
C i t y  T r e a s u r e r .  _

Bonds Authorized.— Ordinances have also been passed pro
viding for the issuance of the $2,000,000 4 %  coupon grade
crossing-abolition bonds and the $250,000 4 1-10%  coupon 
tuberculosis-hospital bonds voted (V. 91, p. 288) on July 22.

D e n o m i n a t i o n  $ 1 ,0 0 0 .  D a t e  O c t .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  
A m e r i c a n  E x c h a n g e  N a t i o n a l  B a n k  I n  N e w  Y o r k  C i t y .  M a t u r i t y  O c t .  1 
1 9 4 0  tit*

Cochise County School District No. 45 (P. O. Bisbee), 
Ariz.— Bond Offering.— Reports state that bids will be 
opened Oct. 1 for $2,500 7 %  school-building bonds.

Columbus, Cherokee County, Kans.—  Bond Election Pro
posed.— This city proposes to call an election to vote on the 
question of issuing $60,000 sewer bonds. Up to Sept. 6, 
however, nothing definite had yet been determined upon.

Colville, W ash.— Bond Sale.— The State School Fund re
cently purchased $25,000 5 % %  10-20-year (optional) high- 
school-building bonds at par. Denomination $1,000.

Connersville, Fayette County, Ind.— Bond Sale.— On 
Sept. 19 the $20,000 4 %  coupon water-works bonds described 
in V. 91, p. 741, were sold to the Meyer-Kiser Bank of 
Indianapolis at 100.50. A list of the proposals submitted 
follows:
M e y e r - K i s e r  B a n k ,  I n d i a n a p o l i s . _____ ___________________________ $ 2 0 ,1 0 0  0 0
F l e t c h c r - A m e r i c a n  N a t i o n a l  B a n k ,  I n d i a n a p o l i s _________________ 2 0 ,0 7 6  00
J .  F .  W i l d  & C o . ,  I n d i a n a p o l i s ................ ................. ....................... ........................... 2 0 ,0 3 5  0 0
H a r r i s  T r u s t  &  S a v i n g s  B a n k ,  C h i c a g o _________ _________________  2 0 ,0 2 7  00

M a t u r i t y  $ 2 ,0 0 0  y e a r l y  o n  D e c .  1  f r o m  1 9 1 5  t o  1 9 2 4  I n c l u s i v e .

Copiah County (P. O. Hazlehurst), Miss.— Bond Offering. 
— Proposals will be received until 12 m. Oct. 3 for the $75,000 
5 %  25-year Road District No. 1 improvement bonds men
tioned in V. 91, p. 741. Interest annually at Hazlehurst. 
Certified check for 5%  of bonds bid for is required. Bonds 
to be delivered Dec. 1. J. H . Long is Clerk of Board of 
Supervisors.

Corning, Tehama County, Cal.— Bond Election.— An 
election will be held October 4 to vote on the question of 
issuing $46,800 (not $46,200 as first reported) water and $22,
000 sewer 5 %  1-40-year (serial) bonds.

Corydon, Wayne County, Iowa.— Bond Offering.— Propos
als will be received until 8 p. m. Oct. 3 by J. J. C. Bower, 
City Clerk, for the $15,000 sewer and $30,000 water 4 ^ %  
bonds mentioned in V. 91, p. 167.

D e n o m i n a t i o n  $ 1 ,0 0 0 .  I n t e r e s t  M a y  1 a n d  O c t .  1 a t  t h e  T r e a s u r e r ’ s  
o f f i c e .  M a t u r i t y  2 0  y e a r s ,  s u b j e c t  t o  c a l l  a f t e r  1 0  y e a r s .

Crawford, Oglethorpe County, Ga.— Bonds Voted.— An 
election held Sept. 12 resulted in favor of a proposition to 
issue $5,000 6 %  school bonds.

Crisfield, Somerset County, M d.— Bonds Not Sold.— No 
award has yet been made of the $15,000 4 }^ %  coupon re
funding bonds offered on Sept. 14 and described in V. 91, 
p. 665.

Crowley, Acadia Parish, La.— Bond Offering.— Proposals 
will be received until Oct. 8 by L. A. Williams, Secretary- 
Treasurer, Sixth Ward and Crowley Drainage District, for 
$75,000 5 %  1-31-year (serial) drainage bonds. Date Nov. 1 
1910. Interest semi-annual.

Cude Drainage District, Leflore County, Miss.— Bond 
Offering.— Proposals will be received until 12 m. Oct. 7 at 
the court-house in Greenwood for $42,500 6 %  11-20-year 
bonds. Denomination $500. A deposit of 2 %  must ac
company each bid. G. W . Holmes is President. These 
bonds were offered (V . 91, p. 665) but not awarded on 
Sept. 16.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Dawson County School District No. 34, Mont.— Bonds 
Withdrawn from the Market.— The offering of $1,200 6 %  
building bonds, which was to have taken place Sept. 3, was

canceled, as it was discovered that the “ proposed issue was 
too large.”

Dawson County School District No. 38 (P. O. Sears), 
Mont.— Bond Offering.— Proposals will be received until 12 
m. October 10, by the Trustees, for $1,000 5-10-year (op
tional) bonds at not exceeding 6 %  interest. Jd. J. Rooney 
is Clerk.

Decatur, Macon County, 111.— Bond Offering.— Proposals 
will be received until Sept. 2 8 -by H. F. Robbins, City Comp
troller, for $75,000 4 %  electric-light-system bonds.

A u t h o r i t y ,  e l e c t i o n  h e l d  A p r i l  1 9  1 9 1 0 .  D e n o m i n a t i o n  $ 1 ,0 0 0 .  D a t e  
O c t .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  C i t y  T r e a s u r e r ’ s  o f f i c e .  M a 
t u r i t y  $ 4 0 ,0 0 0  O c t .  1 1 9 2 0  a n d  $ 3 ,0 0 0  y e a r l y  o n  O c t .  1 f r o m  1 9 2 1  t o  1 9 2 9  
I n c l u s i v e  a n d  $ 8 ,0 0 0  O c t .  1  1 9 3 0 .  C e r t i f i e d  c h e c k  ( o r  c a s h )  f o r  5 %  o f  b i d  
s  r e q u i r e d .  B o n d s  w i l l  b e  d e l i v e r e d  O c t .  1 .

Decatur, Burt County, Neb.— Bonds Voted.— An election 
held recently resulted in favor of a proposition to issue 
$15,000 4 )^ %  5-20-year (optional) water-works bonds. The 
vote was 155 “ for” to 35 “ against.”

Deerpark (Town) Union Free School District No. 1 (P. O. 
Port Jervis), Orange County, N. Y .— Bond Sale.— On 
Sept. 21 the $36,000 4J/£% bonds described in V. 91, p. 666, 
were sold to Spitzer & Co. of New York City at 101.463 and 
accrued interest. The following bids were received:
S p i t z e r  &  C o . ,  N e w  Y o r k - -  . 1 0 1 . 4 6 3  
I s a a c  W .  S h e r r i l l ,  P o u g h 

k e e p s i e  _____________________1 0 1 . 2 3 5
O ’ C o n n o r  &  K a h l e r ,  N .  Y . . 1 0 1 . 0 7

M i d d l e t o w n  S a v i n g s  B a n k ,
M i d d l e t o w n _______________  1 0 0 .2 7

H o r a c e  G i l b e r t ,  P o r t  J e r v i s
( $ 5 ,0 0 0  b o n d s ) _____ ______ 1 0 0 .5 0

M a t u r i t y  p a r t  y e a r l y  o n  O c t .  1 f r o m  1 9 1 1  t o  1 9 4 0  I n c l u s i v e .

Dekalb County (P. O. Decatur), Ga.— Bond Election 
Recommended .— In its presentment to the Superior Court 
on Sept. 13 the Grand Jury recommends that an election be 
called to vote on the issuance of $300,000 road bonds.

Delaware, Delaware County, Ohio.— Bonds Authorized.—  
Ordinances were passed recently, it is stated, providing for 
the issuance of the following bonds:
$ 2 8 ,7 3 0  S o u t h  S a n d u s k y  S t r e e t  a s s e s s m e n t  b o n d s .

1 , 6 5 0  C a m p b e l l  S t r e e t  s e w e r  a s s e s s m e n t  b o n d s .
3 0 ,0 0 0  N o r t h  S a n d u s k y  S t r e e t  p a v i n g  a s s e s s m e n t  b o n d s .

Dennison, Grayson County, T ex a s— Rond Election.— It is 
stated that an election will be held Oct. 8 to vote on a propo
sition to issue $50,000 5 %  1-25-year (serial) water-works 
improvement bonds.

Derby School District (P. O. Derby), Frio County, Tex.—
Bonds to Be Offered Shortly.— W e are informed that as soon 
as the record of the May 14 election is approved by the 
Attorney-General, the $1,500 5 %  10-20-ycar (optional) 
school-building bonds voted on that day (Y . 91, p. 229) will 
be offered for sale.

Duluth, Minn.— Bond Offering.—-Proposals will be received 
until 7:30 p. m. Sept. 26 by II. W . Cheadle, City Clerk, for 
$50,000 4 %  gold coupon pax-k-improvement bonds mentioned 
in Y . 91, p. 741.

A u t h o r i t y  C h a p t e r  9 3 ,  G e n e r a l  L a w s  o f  1 9 0 7 .  D e n o m i n a t i o n s  $ 1 ,0 0 0 ,  
$ 5 0 0 , $ 1 0 0  o r  $ 5 0 .  D a t e  S e p t .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  
A m e r i c a n  E x c h a n g e  N a t i o n a l  B a n k  In  N e w  Y o r k  C i t y .  M a t u r i t y  S e p t .  1 
1 9 4 0 .  E a c h  b i d d e r  Is r e q u i r e d  t o  f i le  w i t h  t h e  C i t y  C l e r k  a  c e r t i f i e d  c h e c k  
o n ,  o r  a  c e r t i f i c a t e  o f  d e p o s i t  o f ,  a  n a t i o n a l  b a n k  f o r  1 %  o f  t h e  b o n d s  b id  
f o r ,  p a y a b l e  t o  t h e  o r d e r  o f  t h e  C i t y  o f  D u l u t h ,  o r  a  g o o d  a n d  s u f f i c i e n t  
b o n d  In  t h e  s a i d  s u m ,  t o  b e  a p p r o v e d  b y  t h e  C o m m o n  C o u n c i l .

East Cleveland, Cuyahoga County, Ohio.— Rond Sale.—  
This village on Sept. 19 awarded, it is stated, an issue of 
$15,860 bonds to Seasongood & Mayer of Cincinnati at 103.79.

On the same day (Sept. 19), the reports further state, the 
First National Bank of Cleveland was also awarded an issue 
of $3,716 bonds at 103.606.

East Lake, Ga.— Bonds Proposed.— Reports state that this 
city proposes to issue $15,000 bonds for a sewer system 
$25,000 for a water-works-system and $10,000 for street 
improvements.

East Spencer (P. O. Salisbury, Sub-Station 2), Rowan 
County, No. Caro.— Bond Offering.— Proposals will be re
ceived until 12 m. Sept. 26 by Chas. H. Leonard, Town Clerk, 
for $25,000 coupon water and light bonds. Bids are re
quested for 5 % , 5 lA %  or 6 %  bonds.

A u t h o r i t y  C h a p t e r  1 0 7 ,  P r i v a t e  L a w s  o f  1 9 0 9 ;  a l s o  e l e c t i o n  h e l d  A p r i l  1 2
1 9 1 0 .  D e n o m i n a t i o n  $ 5 ,0 0 0 .  D a t e  " d a y  o f  I s s u e . "  I n t e r e s t  s e m i 
a n n u a l l y  In  E a s t  S p e n c e r .  M a t u r i t y  2 5  y e a r s .  B o n d s  a r o  e x e m p t  f r o m  
t a x e s .  C e r t i f i e d  c h e c k  f o r  $ 1 0 0  o n  e a c h  $ 5 ,0 0 0  b l o c k  o f  b o n d s  b i d  f o r ,  
p a y a b l e  t o  C .  E .  K n e e b u r g ,  T o w n  T r e a s u r e r ,  Is  r e q u i r e d .  B o n d e d  d e b t  
t h i s  I s s u e .  N o  f l o a t i n g  d e b t .  A s s e s s e d  v a l u a t i o n  1 9 1 0 ,  $ 3 6 0 ,0 0 0 .

Eaton, Preble County, Ohio.— Bond Offering.— Proposals 
will be received until 7 p. m. October 3 by C. F. Ressler, 
Village Clerk, for $2,500 4»^ %  village’s portion and $11,
918 62 5 %  assessment East Main Street improvement 
coupon bonds.

A u t h o r i t y  S e c t i o n s  2 8 3 5 ,  3 9 3 9  t o  3 9 4 4  G e n e r a l  C o d e  p a s s e d  F e b .  1 5  1 9 1 0 .  
D a t e  S e p t .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  T r e a s u r e r ’s  o f f i c e .  T h e  
b o n d s  I s s u e d  f o r  t h e  v i l l a g e ’s  p o r t i o n  m a t u r o  o n e  b o n d  o f  $ 5 0 0  y e a r l y  o n  
S e p t .  1 f r o m  1 9 1 1  t o  1 9 1 5  i n c l u s i v e ,  w h i l e  t h e  a s s e s s m e n t  b o n d s  m a t u r o  
o n e  b o n d  o f  $ 1 , 1 9 1  8 6  e a c h  s i x  m o n t h s  f r o m  M a r c h  1 1 9 1 1  t o  S e p t .  1 1 9 1 5  
i n c l u s i v e .  C e r t i f i e d  c h e c k  f o r  5 %  o f  b o n d s  b i d  f o r ,  p a y a b l e  t o  t h e  V i l l a g e  
T r e a s u r e r ,  Is r e q u i r e d .

Elder School District, Imperial County, Cal.— Bond Elec
tion.—  On Sept. 27 there will be submitted to the voters, 
it is stated, a proposition to issue $5,800 6 %  school-building 
bonds.

Elmwood Place, Hamilton County, Ohio.— Bond Sale.—  
The $15,000 4 J^% 10-year coupon refunding bonds (Series 
No. 5) described in V . 91, p. 666, were sold on Sept. 15 to 
the First National Bank of Cincinnati at 103.341 and accrued 
interest— a basis of about 4 .0 9% . A list of the bidders fol
lows:
F i r s t  N a t .  B a n k .  C l n _____ $ 1 5 , 5 0 1  2 5  W e l l ,  R o t h  &  C o . .  C l n ____ $ 1 5 , 4 3 5  0 0
D a v i e s  &  n e r t r a m  C o . , C l n  1 5 , 4 7 6  00  C e n t r a l  T r u s t  &  S a f e  D c -
F l r s t  N . B . , E l m w o o d  P l a c e  1 5 , 4 6 6  0 0  p o s i t  C o . .  C i n c i n n a t i . .  .  1 5 , 4 0 6  5 0
S e a s o n g o o d  &  M a y e r ,  C l n .  1 5 , 4 3 6  5 0  S t a c y  &  B r a u n ,  T o l e d o . . .  1 5 , 3 0 7  5 0
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El Reno School District (P. 0 . El Reno), Canadian County, 

Okla.— Bond Offering.— Proposals will be received until 
8 p. in. Oct. 3 by Dayton Munsell, Clerk Board of Education, 
for 875,000 5 %  coupon high-sehool-building and site-pur
chase bonds.

A u th ority  election held A u g. 23 1910. D enom ination $1,000 or  In such 
am ount as purchaser m ay desire. Date day  o f sale. Interest sem i-annually 
at the llscal agency o f O klahom a In New Y ork  C ity. M aturity tw en ty-five 
years. O fficial circular states there Is no litigation or con troversy , pending 
or threatened, concerning the validity’  o f these bonds, the boundaries o f the 
m unicipa lity or the titles o f the officia ls to  their respective o ffices ; also that 
principal and Interest on  all previous Issues have been p rom ptly  paid and 
that no previous Issue lias ever been contested .

Euclid, Cuyahoga County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m. Oct. 24 by Nelson J. 
Brewer, Village Clerk, 1520 Rockefeller Building, Cleveland, 
for 81,987 4 ]/2%  coupon Crosby Ave. improvement assess
ment bonds.

A u th ority  Section  3911, General Code. D enom ination $300, except one 
bond o f  $487. Date, “ day o f  sale .”  Interest April t and O ct. 1 at the 
Treasurer’s o ffice . M aturity $487 O ct. 1 1913 and $500 on  O ct. I in each 
o f  the years 1916, 1918 and 1920. Certilled check  for 10%  o f bonds bid for, 
payable to the Village Treasurer, is required. Bonds m ust be paid for 
w ithin 1 0  days from  tim e o f aw ard. Purchase to p a y  accrued Interest.

Euclid Township School District, Cuyahoga County, Ohio.
— Bond Offering.— Proposals will be received until 2 p. m. 
Oct. 1 by J. W . Dean, Clerk Board of Education (P. O. 
South Euclid), for the $30,000 4 XA %  coupon school-building 
bonds voted on July 14 (V. 91. p. 289):

A u th ority , Section 22b, 3991, 3992, R evised Statutes. D enom ination 
$1,000. Date “ d a y  o f  sale.”  Interest sem i-annually at the State Banking 
& Trust Co. o f  Cleveland. M aturity $1,000 yearly on  O ct. 1 from  1911 to 
1940 Inclusive. Certified cheek for 10":, o f  bonds bid for, payable to the 
D istrict Treasurer, Is required. Purchaser to pay accrued Interest.

Fairport School District (P. O. Fairport Harbor), Lake 
County, Ohio.— Bond Bale.— On Sept. 12 the $45,000 4 Y f̂/o 
coupon school-building bonds described in V. 91, p. 666, 
were awarded, it is stated, to Otis & Hough of Cleveland at 
104.38. Maturity $500 each Sept. 12 and $1,000 each March 
12 from Sept. 12 1917 to March 12 1947 inclusive.

Falfurrias Independent School District (P. O. Falfurrias), 
Starr County, Tex.— Bond Offering.— Proposals will be re
ceived by J. H. Morgan for $25,000 5 %  bonds.

D enom ination  $023. Date Feb . 9 1910. Interest annually In Austin, 
New Y ork  or Chicago. M aturity $623 yearly on F eb . 9 from  1911 to 1950 
Inclusive.

Girard, Trumbull County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m. Oct. 24 by J. F. McFarlin, 
Village Clerk, for $10,000 5 %  sidewalk assessment bonds.

A u t h o r i t y  S e c t i o n  9 5 ,  M u n i c i p a l  C o d e .  D e n o m i n a t i o n  $ 1 ,0 0 0 .  D a t e  
S e p t .  1  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l .  M a t u r i t y  $ 1 ,0 0 0  e a c h  s i x  m o n t h s  
f r o m  M a r c h  1 1 9 1 2  t o  S e p t .  1 1 9 1 6  I n c l u s i v e .  C e r t i f i e d  c h e c k  o n  a  T r u m 
b u l l  C o u n t y  b a n k  f o r  5 %  o f  b o n d s  b id  f o r ,  p a y a b l e  t o  t h e  V i l l a g e  T r e a s u r e r ,  
Is r e q u i r e d .  B i d d e r s  t o  s t a t e  p r i c e  f o r  w h i c h  t h e y  w i l l  f u r n i s h  b o n d s  I f  
s a m e  a r e  a w a r d e d  t h e m .  B o n d s  t o  b e  p a i d  f o r  w i t h i n  1 0  d a y s  f r o m  t i m e  
o f  a w a r d .  P u r c h a s e r  t o  p a y  a c c r u e d  I n t e r e s t .

Gleason, Weakley County, Tenn.— Bond Sale.— W . B. 
Troy, a contractor of Memphis, has bought the $6,000 con
crete-walk bonds, mentioned in V. 91, p. 352.

Glenville (Town) Union Free School District No. 2, 
Schenectady County, N. Y .— Bond Sale.— On Sept. 15 the 
$13,500 5 %  gold coupon school-building-construction bonds 
described in V. 91, p. 602, were purchased by Douglas 
Fenwick & Co. of New York City at 104.79 and interest—  
a basis of about 4 .6 19% . Following is a list of the bidders: 
D o u g l a s  F e n w i c k  &  C o . ,  I O t i s  &  H o u g h ,  C l e v e l a n d  * $ 1 3 , 9 1 0  00

N e w  Y o r k -------------------------$ 1 4 , 1 4 7  0 0 1 J .  J .  H a r t .  A l b a n y ________  1 3 ,8 3 2  1 0
A d a m s  & C o . ,  N e w  Y o r k  . 1 4 , 0 7 1  0 5 1 R u d o l p h  K l e y b o l t e  C o . ,
I s a a c  VV. S h e r r i l l ,  P o u g h -  | I n c . ,  N e w  Y o r k _______ 1 3 , 6 8 9  00

k e e p s l e -----------------------------  1 3 , 9 2 3  9 0 | C .  15. D e n i s o n  &  C o . ,  N . Y . a r l 3 , 6 5 9  7 5
B i d  n o t  c o n s i d e r e d :  r e q u e s t e d  b o n d s  In  d e n o m i n a t i o n s  o f  $ 5 0 0  e a c h  

a n d  I n t e r e s t  p a y a b l e  s e m i - a n n u a l l y ,  x  B i d  n o t  c o n s i d e r e d ;  r e q u e s t e d  
s e m i - a n n u a l  I n t e r e s t .

M a t u r i t y  $ 1 , 3 5 0  y e a r l y  o n  J a n .  1 f r o m  1 9 2 5  t o  1 9 3 4  I n c l u s i v e .

Glenwood, Pope County, Minn.— Bonds Voted.— Papers 
state that the $10,000 city-hall construction bonds men
tioned in V. 91, p. 478, have been approved by the voters.

Goldendale, Klickitat County, W ash.— Bonds Voted.— An 
election held Sept. 10 is said to have resulted in favor of a 
proposition to issue $20,000 bonds to pay off outstanding 
indebtedness.

Grand Forks, Grand Forks County, N . Dak,— Bonds 
Voted.— The proposition to issue the $40,000 5 %  city-hall- 
erection bonds mentioned in V. 91, p. 742, carried at the 
election held Sept. 15. The local papers report the vote as 
320 to 50.

Grinnell, Poweshiek County, Iowa.— Bonds Proposed.—  
This city intends to issue grading and paving bonds. We are 
informed, however, that the amount of bonds to be issued 
will not exceed $3,000.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Fallon, Churchill County, Nevada.— Bond Sale.— The 
$35,000 water-works and $10,000 sewer 6 %  gold coupon 
bonds described in V. 91, p. 602, were awarded on Sept. 3, 
it is stated, to the Churchill County Bank and the Nixon 
National Bank of Fallon at par. The water bonds are 
payable part yearly from five to twenty-three years and the 
sewer bonds mature $1,000 yearly from 1915 to 1924 in
clusive.

Farwell Independent School District (P. 0 .  Farwell), 
Parmer County, Tex.— Bond Sale.— This district, it is stated, 
has sold the $19,000 5 %  20-40-year (optional) gold coupon 
school-building bonds offered on July 15. See V. 91, p. 52.

Filer, Twin Falls County, Ida.— Bond Offering.— Proposals 
will be received until Nov. 1 by Geo. F. Allen, Clerk, for 
$15,000 water-system bonds voted on June 21 (V. 91, p. 290).

A u t h o r i t y  T i t l e  1 3 .  S e c t i o n s  2 3 1 5  t o  1 3 2 2  I n c l u s i v e ,  I d a h o  C o d e .  D e 
n o m i n a t i o n  $ 1 0 0 .  D a t e  J a n .  1 1 9 1 1 .  I n t e r e s t  ( n o t  t o  e x c e e d  6 % ) p a y a b l c  
s e m i - a n n u a l l y .  N o  d e b t  a t  p r e s e n t .  A s s e s s e d  v a l u a t i o n  $ 1 0 0 ,0 0 0 .  R e a l  
v a l u e  ( e s t i m a t e d ) ,  $ 2 5 0 ,0 0 0 .

Florida Mesa Irrigation District (P. O. Durango), La Plata 
County, Colo.— Bond Sale.— The $1,060,000 6 %  bonds men
tioned in V. 91, p. 352, have been purchased by the Rudolph 
Kleybolte Co., Inc., of Cincinnati.

D e n o m i n a t i o n s  $ 1 0 0  a n d  $ 5 0 0 .  D a t e  A u g .  1 1 9 1 0 .  I n t e r e s t  J u n e  1 
a n d  D e e .  1 a t  t h e  C o u n t y  T r e a s u r e r ’ s  o f f i c e  in  D u r a n g o .  M a t u r i t y  p a r t  
y e a r l y  o n  A u g .  1 f r o m  1 9 2 1  t o  1 9 3 0  I n c l u s i v e .

Franklin County (P. O. Brookville), Ind.— Bond Offering. 
— Proposals will be received until 12 m. Oct. 3 by Chas. A. 
Miller, County Auditor, for $89,000 4 %  coupon court-house
repairing bonds.

D e n o m i n a t i o n  $ 5 0 0 . D a t e  S e p t .  I 1 9 1 0 .  I n t e r e s t  J u n e  1 a n d  D e c .  1 
a t  t h e  F r a n k l i n  C o u n t y  N a t i o n a l  B a n k  In  B r o o k v i l l e .  M a t u r i t y  $ 1 ,5 0 0  
e a c h  s i x  m o n t h s  f r o m  J u n e  1 1 9 1 1  t o  D e c .  1 1 9 2 0  l n c l u s v l e ,  $ 3 ,0 0 0  e a c h  
s i x  m o n t h s  f r o m  J u n e  1 1 9 2 1  t o  J u n e  1 1 9 2 8  I n c l u s i v e  a n d  $ 3 ,5 0 0  e a c h  s i x  
m o n t h s  f r o m  D e c .  1 1 9 2 8  t o  J u n e  1 1 9 3 0  I n c l u s i v e .  C e r t i l l e d  c h e c k  o n  a  
F r a n k l i n  C o u n t y  b a n k  f o r  3 %  o f  b o n d s  b i d  f o r ,  p a y a b l e  t o  t h e  B o a r d  

o f  C o m m i s s i o n e r s ,  Is r e q u i r e d .

Frederick County (P. O. Frederick), Md.— Bond Offering. 
— Proposals will be received until 12 in. Sept. 26 by Wm. H. 
Hogarth, President of the County Commissioners, for $75,000 
4 y<2,%  coupon bonds.

A u t h o r i t y ,  A c t s  o f  G e n e r a l  A s s e m b l y  o f  1 9 1 0 ,  C h a p t e r  1 2 5 .  D e n o m i n a 
t i o n  n o t  l e s s  t h a n  $ 1 0 0  n o r  m o r e  t h a n  $ 1 ,0 0 0 .  D a t e  O c t .  1 1 9 1 0 .  I n t e r e s t  
s e m i - a n n u a l .  M a t u r i t y  O e t .  1 1 9 4 0 ,  s u b j e c t  t o  c a l l  a f t e r  2 0  y e a r s .  B o n d s  
a r e  e x e m p t  f r o m  c o u n t y  a n d  m u n i c i p a l  t a x e s  In  F r e d e r i c k  C o u n t y .  C c r t l -  
( le d | e h c c k  f o r  5 %  o f  b o n d s  b i d  f o r ,  p a y a b l e  t o  t h e  C o u n t y  C o m m i s s i o n e r s ,  Is 

e q u l r e d .

Garnett, Anderson County, Kans.— Bond Offering.— Pro
posals will be received until 2 p .  m. Sept. 26 for the following 
5 %  sewer bonds:
$20,000 improvement bonds. Maturity twenty years.

3 0 ,0 0 0  s p e c i a l  I m p r o v e m e n t  b o n d s ,  " o r  a s  m u c h  o f  s u c h  I s s u e  a s  w i l l  b e  
r e q u i r e d  t o  c o n s t r u c t  se w < -rs  a n d  d i s p o s a l  w o r k s . ”  M a t u r i t y  t e n  
y e a r s .

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Georgetown, Williamson County, Tex.— Bond Election.—  
An election will be held Oct. 17, it is stated, to vote on a 
proposition to issue $45,000 bonds to purchase and improve 
the present water and light plant.

Guthrie Graded Common School District (P. O. Guthrie), 
Todd County, K y .— Bond Offering.— Proposals will be re
ceived until 2 p. m. Oct. 20 by W . C. Balee, Secretary Board 
of Trustees, for $9,000 5 %  coupon building and improvement 
bonds.

A u t h o r i t y ,  e l e c t i o n  h e l d  J u n e  7  1 9 1 0 .  D e n o m i n a t i o n  $ 5 0 0 . D a t e  
N o v .  1 1 9 1 0 .  I n t e r e s t  s e i n l - a n n u a l l y  a t  t h e  H a n o v e r  B a n k ,  N e w  Y o r k  
M a t u r i t y  2 0  y e a r s .  N o  d e b t  a t  p r e s e n t .  A s s e s s e d  v a l u a t i o n  1 9 1 0 ,  $ 5 0 0 ,0 0 0

Hackensack School District (P. O. Hackensack), Bergen 
County, N. J.— Bonds Defeated.— An election held Sept. 14 
resulted in the defeat of a proposition to issue $195,000 
school bonds. It is expected that the question will be again 
submitted to the voters in the near future.

Haddonfield, Camden County, N . J.— Bonds Voted.— The 
election held September 20 resulted in favor of the propo
sition to issue the $150,000 street-improvement bonds men
tioned in V. 91, p. 353. The vote was 192 “ for” to 158 
“ against.”

Hamilton, Butler County, Ohio.— Bond Sale.— On Sept. 7 
the $11,886 50 4 j^ %  1-10-year (serial) South Fifth Street 
improvement assessment bonds, bids for which were re
ceived on Sept. 6 (V. 91, p. 742), were sold to Seasongood & 
Mayer, the Davies & Bertram Co. and Breed & Harrison, 
all of Cincinnati, at their joint bid of $12,006 50— the price 
thus being 101.009— a basis of about 4 .293% .

Hanford, Kings County, Cal.— Bond Election Proposed.—  
Reports state that the City Trustees are planning to submit 
to the voters a proposition to issue about $50,000 bonds 
for sewers and fire mains and apparatus.

Hastings-on-Hudson, Westchester County, N. Y .— Bonds 
to be Offered Shortly.— We are advised that the $45,000 street
paving bonds voted last month (V. 91, p. 478) will be placed 
on the market in about two weeks. Our informant further 
states that the $50,000 sewer and the $30,000 park bonds 
authorized on the same day (V. 91, p. 478) will not beoffered 
until later on.

Hester School District, Santa Clara County, Cal.— Bond 
Offering.— Proposals will be received until 11 a. m. Oct. 4 
by Henry M. Ayer, Chairman of Board of Supervisors (P. O. 
San Jose), for $6,000 5 %  coupon bonds.

D e n o m i n a t i o n  $ 1 ,0 0 0 .  I n t e r e s t  f r o m  O c t .  1 1 9 1 0 ,  p a y a b l e  s e m i - a n n u a l l y  
a t  t h e  C o u n t y  T r e a s u r e r ’ s  o f f i c e .  M a t u r i t y  $ 3 ,0 0 0  I n  o n e  y e a r  a n d  $ 3 ,0 0 0  
In  t w o  y e a r s  f r o m  d a t e .  B i d s  m u s t  b e  u n c o n d i t i o n a l  a n d  a c c o m p a n i e d  b y  
c e r t i l l e d  c h e c k  f o r  5 %  o f  b o n d s  b i d  f o r ,  p a y a b l e  t o  H e n r y  A .  P l l s t e r ,  e x -  
o f f l c l o  C l e r k  o f  B o a r d  o f  S u p e r v i s o r s .  P u r c h a s e r  t o  p a y  a c c r u e d  I n t e r e s t .

Hewitt School District (P. O. Hewitt), Todd County, 
Minn.— Bonds Voted.— An election held Sept. 13 resulted in 
favor of a proposition to issue $8,000 4 %  school-building 
bonds. Maturity one bond yearly on July 1 from 1916 to 
1928 inclusive. The vote was 52 “ for” to 7 “ against.”  It 
is expected to sell this Issue to the State.

Hinkley School District San Bernardino County, Cal.—  
Bond Offering.— Proposals will be received until 11 a. m. 
Sept. 26 by the Board of Supervisors, Chas. Post ex-officio 
.Clerk, for $2,000 5 %  gold bonds.

A u t h o r i t y  v o t e  o f  1 0  ”  f o r ’ t o  n o n e  “ a g a i n s t ”  a t  e l e c t i o n  h e l d  J u l y  2 9  
1 9 1 0 .  D e n o m i n a t i o n  $ 5 0 0 . I n t e r e s t  f r o m  S e p t .  6  1 9 1 0  s e m i - a n n u a l l y  
a t  t h e  C o u n t y  T r e a s u r e r 's  o f f i c e .  M a t u r i t y  $ 5 0 0  In  t h e  y e a r s  1 9 1 5 ,  1 9 2 0 ,  
1 9 2 5  a n d  1 9 3 0 .  C e r t i l l e d  c h e e k  ( o r  c a s h )  f o r  5 %  o f  b i d ,  p a y a b l e  t o  t h e  
C h a i r m a n  o f  t h e  B o a r d  o f  C o u n t y  S u p e r v i s o r s ,  Is r e q u i r e d .  O f f i c i a l
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a d v e r t i s e m e n t  s t a t e s  t h a t  t h e r e  Is  n o  l i t i g a t i o n  o r  c o n t r o v e r s y  p e n d i n g  
w h i c h  a l l e c t s  t h e  c o r p o r a t e  e x i s t e n c e  o r  b o u n d a r i e s ,  o r  t h e  t i t l e  o f  a n y  o f f i c i a l  
t o  h i s  o f f i c e ,  o r  t h e  v a l i d i t y  o f  t h e s e  b o n d s .  P u r c h a s e r  t o  p a y  f o r  b o n d s  
w i t h i n  2 0  d a y s  f r o m  t i m e  o f  a w a r d .  N o  b o n d e d  d e b t  a t  p r e s e n t .  A s s e s s e d  
v a l u a t i o n  $ 3 5 4 , 1 4 2 .  R e a l  v a l u e  ( e s t i m a t e d )  $ 7 0 0 ,0 0 0 .

Huron County (P. O. Norwalk), Ohio.— Bond Offering.—  
Proposals will be received until 12 m. Oct. 6 by Jay E . Smith, 
County Auditor, for $24,344 71 4 j^ %  coupon ditch-improve
ment assessment bonds.

A u t h o r i t y  S e c t i o n s  6 4 0 0  t o  6 4 0 3  a n d  6 5 3 6  t o  6 5 6 3  i n c l u s i v e ,  G e n e r a l  C o d e .  
D e n o m i n a t i o n  $ 1 ,0 0 0 ,  e x c e p t  o n e  b o n d  f o r  $ 3 4 4  7 1 .  D a t e  O c t .  1 1 0 1 0 .  
I n t e r e s t  s e m i - a n n u a l .  M a t u r i t y  $ 1 ,3 4 4  7 1  A p r i l  1 1 0 1 1 ,  $ 1 ,0 0 0  e a c h  
s i x  m o n t h s  f r o m  O c t o b e r l  1 0 1 1  t o  O c t .  1 1 0 2 1  i n c l u s i v e  a n d  $ 2 ,0 0 0  A p r i l  1 
1 0 2 2 .  C e r t i f i e d  c h e c k  f o r  5 %  o f  b o n d s  b i d  f o r  Is r e q u i r e d .  B o n d s  m u s t  
b e  t a k e n  u p  a n d  p a i d  f o r  w i t h i n  l i v e  d a y s  f r o m  d a t e  o f  a w a r d .  P u r c h a s e r  
t o  p a y  a c c r u e d  I n t e r e s t .

Hutchinson, McLeod County, Minn.— Bonds Defeated.—  
An election held Sept. 8 resulted in defeat of a proposition to 
issue $10,000 sewer bonds by a vote of 79 “ for” to 219 
“ against.”

Hyde County (P. 0 .  Highmore), So. Dak.— Bond Election. 
— The question of issuing $70,000 court-house bonds will be 
submitted to a vote of the people, it is stated, on Nov. 8.

Illmo, Scott County, Mo.— Bonds Voted.— According to 
reports an election held Sept. 10 resulted in favor of a propo
sition to issue $5,000 sewer and street-improvement bonds. 
The vote was 99 to 43.

Ira Independent School District (P. O. Ira), Scurry County, 
Tex.— Bond Sale.— The $3,500 5 %  5-20-year (optional) 
bonds registered by the State Comptroller on July 6 (V. 91, 
p. 290) have been sold.

Iron River, Iron County, Mich.— Bond Sale.— The $10,000 
6%1-5-year serial water and street bonds voted on July 14 
(Y . 91, p. 353) have been sold.

Italy Independent School District (P. O. Italy), Ellis 
County, Tex.— Bonds Registered.— The State Comptroller 
on Sept. 17 registered the $8,000 5 %  10-40-year (optional) 
school-house bonds which were voted on May 24. See
V . 90, p. 1506.

Itasca Independent School District (P. O. Itasca), Hill 
County, Tex.— Description of Bonds.— The $35,000 5 %  10
40-year (optional) bonds registered by the State Comptroller 
on July 28 (V. 91, p. 353) are in denominations of $1,000 each 
and are dated June 10 1910. Interest annually on July 1.

Jack County Common School District, Tex.— Bonds Regis
tered.— An issue of $5,000 5 %  5-20-year (optional) bonds 
was registered by the State Comptroller on Sept. 16.

Jackson Township School District, Ind.— Bond Sale.— An 
issue of $14,000 4 school bonds was disposed of on July 
20 to the Marion Trust Co. of Indianapolis for $14,100— the 
price thus being 100.714.

D e n o m i n a t i o n  $ 5 0 0 . D a t e  S e p t .  1 1 0 1 0 .  I n t e r e s t  J a n .  1 5  a n d  J u l y  1 5 .  
M a t u r i t y  p a r t  y e a r l y  f r o m  o n e  t o  f o u r t e e n  y e a r s  I n c l u s i v e .

Johnston City, Washington County, Tenn.— Bond Sale.—  
The two issues of 5 %  coupon normal school bonds, aggre
gating $150,000, offered without success on July 9 (V. 91, 
p. 743) have, according to reports, been sold.

Josephine County School District No. 24 (P. O. Merlin), 
Ore.— Bond Offering.— Proposals will be received until 3 p . m .  
Oct. 3 by Frank Thompson, Clerk, for $10,000 5 %  school
building and furnishing bonds.

I n t e r e s t  p a y a b l e  a t  G r a n t ’ s  P a s s .  M a t u r i t y  2 0  y e a r s .  D e p o s i t  o f  $ 1 ,0 0 0  
Is r e q u i r e d  w i t h  h i d .  N o  d e b t  a t  p r e s e n t .  A s s e s s e d  v a l u a t i o n  $ 2 7 3 , 3 8 5 .  
T h e s e  b o n d s  w e r e  o f f e r e d  o n  S e p t .  0 ( V .  9 1 ,  p .  4 7 8 )  b u t  n o t  s o l d .

Kalamazoo, Mich.— Bond Sale.— This city has sold $9,800 
4 %  coupon sanitary sewer bonds. Interest June and 
December in Detroit. Maturity part yearly on July 1 from 
1911 to 1915 inclusive. Bonds are exempt from all taxes.

Kenosha, Kenosha County, W is.— Bond Sale.— On Sept. 
12 the $45,000 5 %  1-10-year (serial) coupon city hall bonds, 
bids for which were received on Sept. 1 (V. 91, p. 541), were 
sold to the National City Bank of Chicago at 102.52— a basis 
of about 4 .478% . A list of the bidders follows:
N a t i o n a l  C i t y  B a n k ,  C h i c a g o . $ 4 6 ,1 3 4  
N .  W .  H a l s e y  &  C o . ,  C h i c a g o  4 5 ,0 2 7  
M e r .  L o a n  A  T r .  C o . ,  C h i c a g o  4 5 ,8 0 5  
A .  B .  L e a c h  &  C o . ,  C h i c a g o . .  4 5 , 7 1 2  
E m e r y ,  P e c k  &  R o c k w o o d ,

C h i c a g o ___________________  4 5 , 7 0 1
H a r r i s  T r .  A  S a v .  B k . .  C h i c . .  4 5 ,6 8 8  
W m .  A .  R e a d  A  C o . ,  C h i c a g o  4 5 ,6 5 5
W e l l ,  R o t h  A  C o . ,  C i n c i n ____  4 5 ,6 2 0
F i r s t  T r .  A  S a v .  B k . .  C h i c a g o  4 5 ,5 6 2

Klamath Falls, Klamath

S .  A .  K e a n  A  C o . ,  C h i c a g o . . $ 4 5 , 5 6 2  
M e r c h .  A  S a v .  B k . ,  K e n o s h a  4 5 ,5 0 0  
F i r s t  N a t .  B a n k ,  K e n o s h a . .  4 5 ,4 0 0
C .  H .  C o f f i n ,  C h i c a g o ________ 4 5 ,3 0 1
T h o s .  .1 . B o l g e r  C o . ,  C h i c a g o  4 5 , 2 7 6  
E .  I I .  R o l l i n s  A  S o n s ,  C h i c a g o  4 5 , 2 4 7  
F a r s o n ,  S o n  A  C o . ,  C h i c a g o . .  4 5 , 2 2 7  
I I .  C .  S p e e r  A  S o n s ,  C o . ,

C h i c a g o ___________________  4 5 ,0 6 0

County, Ore.— Bond Sale.—
Weil, Roth & Co. of Chicago purchased $5,000 6 %  20-year 
bonds on Aug. 15 at 103.30. Denomination $500 or $1,000. 
Interest April 1 and Oct. 1.

Lake County (P. O. Painesville), Ohio.— Bond Offering.—  
Proposals will be received until 12 m. Oct. 3 by the Board of 
County Commissioners at the office of E . D. Ileartwell, 
County Auditor, for $28,000 4 ^ %  coupon Lake Road 
(Willoughby Township) improvement tax-exempt bonds.

A u t h o r i t y ,  S e c t i o n  6 0 1 2 ,  G e n e r a l  C o d e .  D e n o m i n a t i o n  $ 5 0 0 . D a t e  
S e p t ,  t  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  C o u n t y  T r e a s u r e r ’s  o f f i c e .  
M a t u r i t y  $ 2 ,0 0 0  M a r c h  l  1 0 1 2 ,  $ 2 ,0 0 0  S e p t .  1 1 9 1 2  a n d  $ 1 ,5 0 0  e a c h  s i x  
m o n t h s  f r o m  M a r c h  1 1 0 1 3  t o  S e p t .  I 1 9 2 0  I n c l u s i v e .  C e r t l l l e d  c h e c k  o n  a  
b a n k  In  L a k e  C o u n t y  f o r  5 %  o f  b i d ,  p a y a b l e  t o  t h e  C o u n t y  T r e a s u r e r ,  Is
r e q u i r e d .

Lake Forest, Lake County, 111.— Bonds Defeated.— An elec
tion held Sept. 10 resulted in the defeat of the question of 
ssuing $17,000 garbage-disposal-plant bonds.

Lakewood, Cuyahoga County, Ohio.— Bond Sale.— The 
following award was made on Sept. 19 of the two issues of 
5 %  1-10-year (serial) paving assessment bonds described in 
V . 91, p. 743:

$ 1 5 , 8 6 0  N o r t h l a n d  A v e n u e  b o n d s  a w a r d e d  t o  S e a s o n g o o d  A  M a y e r  o f  C I n  
c l n n a t l  f o r  $ 1 6 , 4 6 1  ( 1 0 3 .7 8 9 )  a n d  a c c r u e d  i n t e r e s t — a  b a s i s  o f  
a b o u t  4 . 2 2 1 % .

3 , 7 1 6  F r a n k l i n  A v e n u e  b o n d s  d i s p o s e d  o f  t o  t h e  F i r s t  N a t i o n a l  B a n k  o f  
C l e v e l a n d  f o r  $ 3 ,8 5 0  ( 1 0 3 .6 0 6 )  a n d  a c c r u e d  i n t e r e s t — a  b a s i s  o f  
a b o u t  4 . 2 5 9 % .

Bids were also received from Weil, Roth & Co. of Cincin
nati and the Tillotson & Wolcott Co., Otis & Hough and 
Hayden, Miller & Co., all of Cleveland.

Lawrence, Mass.— Bond Sale.— George A . Fernald & Co. 
of Boston are reported as Laving purchased, at 101.531, 
an issue of $70,000 4 %  1-20-year (serial) coupon sewer bonds, 
offered on Sept. 23. This is on an interest basis of about 
3.822% . Denominations $1,000 and $500. Date Sept. 1 
1910. Interest semi-annually at the City Treasurer's office 
or in Boston.

Leominster, Worcester County, Mass.— Temporary Loan. 
— Dispatches state that a loan of $50,000 due April 6 1911 
was recently negotiated with Perry, Coffin & Burr of Boston 
at 4 .29%  discount.

Lexington County School District No. 29 (P. O. New 
Brookland), So. Car.— Bond Offering.— Proposals will be 
received until Sept. 30 by L. Hall, Clerk, for $10,000 6 %  
coupon school-building bonds.

D e n o m i n a t i o n  $ 1 ,0 0 0 .  D a t e  J u l y  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l .  M a 
t u r i t y  2 0  y e a r s .  B o n d s  a r e  e x e m p t  f r o m  c o u n t y  a n d  S t a t e  t a x e s .  N o  
d e b t  a t  p r e s e n t .  A s s e s s e d  v a l u a t i o n  1 0 0 9  $ 3 2 5 ,0 0 0 .

Lockhart, Caldwell County, Tex.— Bonds Registered.— On 
Sept. 6 the State Comptroller registered $15,000 5 %  10-40- 
year (optional) city-hall bonds.

Long Beach, Cal.— Bond Offering.— Reports state that bids 
will be opened Oct. 1 for the $75,000 pier-improvement and 
the $50,000 Belmont Heights pleasure pier 4j/£%  1-40-year 
(serial) gold coupon bonds which were offered without suc
cess on July 29.

Bond Election Proposed.— Reports state that a petition is 
being prepared requesting the City Council to call an election 
to vote on the question of issuing bonds for the horseshoe 
pier. It is further stated that the cost of the pier as proposed 
would be about $700,000.

Lorain School District (P. O. Lorain), Ohio.— Bond Sale.—  
On Sept. 9 the First National Bank of Cleveland was awarded 
$18,500 4j/-j% school-improvement bonds for $19,326 10—  
the price thus being 104.465. Denomination $500. Date 
Feb. 15 1909. Interest semi-annual. Maturity from 1923 
to 1929 inclusive. These are not new securities but bonds 
held by the Sinking Fund Trustees as an investment.

Los Angeles County (P. O. Los Angeles), Cal.— Bond 
Offering.— Papers state that proposals will be received until 
Oct. 10 by the County Supervisors for $525,000 bonds. 
These securities are part of the issue of $3,500,000 bonds, 
$1,050,000 of which were sold on Nov. 23 1908 to E. II. 
Rollins & Sons of San Francisco at 104.775. See V. 84
p. 1620.

Lower Merion Township School District, Montgomery 
County, Pa.— Bond Offering.— Proposals will be received 
until 8 p. m. Sept. 28 by W m . J. Byrnes Jr., Secretary, 122 
Coulter Ave., Ardmore, for $80,000 4 %  coupon bonds, for the 
purchase of grounds and the erection of schools.

D e n o m i n a t i o n  $ 1 ,0 0 0 .  D a t e  O c t .  1 1 0 1 0 .  I n t e r e s t  s e m i - a n n u a l .  M a 
t u r i t y  $ 2 0 ,0 0 0  e a c h  O c t .  1 In  t h e  y e a r s  1 9 2 5 .  1 0 3 0 , 1 0 3 5  a m i  $ 2 0 ,0 0 0  A p r i l  
1 1 9 4 0 .  B o n d s  a r e  t a x - f r e e .  C e r t l l l e d  c h e c k  f o r  2 %  o f  b id  Is r e q u i r e d .  
T h e  l e g a l i t y  o f  t h e s e  b o n d s  h a s  b e e n  a p p r o v e d  b y  M e s s r s .  M o r g a n ,  L e w i s  A  
B o c k l u s  o f  P h i l a d e l p h i a ,  w h o s e  o p i n i o n  w i l l  b e  f u r n i s h e d  t o  t h e  p u r c h a s e r .  
B o n d s  w i l l  b e  d e l i v e r e d  w i t h i n  3 0  d a y s  f r o m  t h e i r  d a t e .  P u r c h a s e r  t o  p a y  
a c c r u e d  I n t e r e s t .  I n t e r e s t  p a y a b l e  i n  A r d m o r e .

Lucas County (P. O. Toledo), Ohio.— Bond Offering.— Pro
posals will bo received until 10 a. m. Oct. 8 by Chas. J. San- 
zenbacher, County Auditor, for $16,918 66 4*^%  Stone Road 
No. 29 repair bonds.

A u t h o r i t y ,  S e c t i o n  7 4 3 3 ,  G e n e r a l  C o d e .  D e n o m i n a t i o n  $ 5 0 0 , e x c e p t  
o n e  b o n d  f o r  $ 4 1 8  6 6 .  D a t e  O c t .  1 3  1 0 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  
C o u n t y  T r e a s u r e r 's  o f f i c e .  M a t u r i t y  $ 1 , 0 1 8  6 6  in  1 0 1 2  a n d  $ 1 ,5 0 0  y e a r l y  
f r o m  1 9 1 3  t o  1 0 2 2  I n c l u s i v e .  C e r t l l l e d  c h e c k  o n  a  b a n k  In  T o l e d o  ( o r  c a s h )  
f o r  $ 5 0 0  Is r e q u i r e d .  B o n d s  t o  b e  d e l i v e r e d  O c t .  1 3 .

Bond Sale.— On Sept. 20 the $18,151 66 4 %  State and 
County road improvement fund bonds, a description of which 
was given in V. 91, p. 744, were awarded, it is stated, to 
Stacy & Braun of Toldeo at par and accrued interest, less 
$125 for legal expenses. Maturity $2,151 66 in 1912 and 
$2,000 yearly from 1913 to 1920 inclusive.

Madison County (P. O. Edwardsville), 111.— Bond Election. 
— An election will be held Nov. 8 to vote on the question of 
issuing $350,000 court-house bonds.

Magnet, Cedar County, Neb.— Bond Offering.— Proposals 
will be received by It. R. Larson, Village Clerk, for the $4,000 
5 %  water-works bonds voted on Aug. 2 (V. 91, p. 479). 
Date Oct. 1910.

Manhattan, Riley County, Kan.— Bond Sale.— The $18,187 
10-20-year (optional) and the $69,937 1-10-year (serial) sewer- 
construction bonds offered on Aug. 23 have been sold to 
It. W . Morrison & Co. of Kansas City, Mo., as 6s. The 
bonds are dated Oct. 15 1910 and are described in V. 91, 
p. 479.

Manistee, Manistee County, Mich.— Bond Sale.— On Sept. 
20 the $10,000 4J^% 4-year coupon refunding water-works 
bonds described in V. 91, p. 744, were sold to Sands & Burr 
of Manistee at 100.91. A list of the bidders follows:
S a n d s  A  B u r r ,  M a n i s t e e . . $ 1 0 , 0 9 1  0 8 | S .  A .  K e a n  A  C o . ,  C h l -  
M a n l s t e e  C o .  S a v .  B . ,  ’ ’ 1 0 , 0 1 9  2 5 f c a g o  ........................................... * $ 1 0 ,0 1 0  0 0

* A n d  f u r n i s h  b l a n k  b o n d s .

Marble, Itasca County, Minn.— No Bonds Voted.— We are 
advised that there is no truth in the reports that this village 
has voted to issue $30,000 water-works bonds.
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Maricopa County School District No. 3, Ariz.—B o n d  S a le . 

— O n S ep t. 7 the $6 ,000  5 %  20 -year g o ld  b u ild in g  an d  fu r
nishing b on d s  d escribed  in V . 91 , p . 003, were aw a rd ed , it  is 
s ta ted , to  the U n ion  B an k  &  T ru st C o. o f P h oen ix  a t 102.083.

Marion, Marion County, Ohio.— B o n d  E le c t io n .— T he C ity  
C ouncil on  S ep t. 12 d ecid ed  to  su b m it  to  the v o ters  on  N o v . 8 
a p ro p o s it io n  to  issue 81 00 ,0 00  b on d s  fo r  the erection  o f  a 
new  p u b lic  hall an d  o ff ice  b u ild in g .

Marion County School District No. 24 , Ore.—B o n d  S a le .— 
T he three issues o f  5 %  10- 20-y e a r  (o p t io n a l) c o u p o n  b on d s , 
ag g rega tin g  8 5 4 ,62 5 , d escribed  in V . 91, p . 067, w ere sold  on  
S ep t. 15 to  M orris B ros , o f  P ortlan d  a t  100.697 an d  accu red  
in terest. T h e  fo llow in g  b id s  w ere rece iv ed :
„  P rem iu m .\ Premium
Morris Ilroa., Portland------------- $381 (Harris Trust & Savings hank, 'b . II. Rollins & Sons, Denver.. 311 [ Chicago B $285

A bid was also received from Woodln, Me Near & Moore of Chicago.
Marshall, Harrison County, Tex.—Bond S a le .— T h e H arris 

T ru st  &  S avings B an k  o f  C h icago  has p u rch ased  the 850,000 
5 %  10 -40 -year (o p tion a l) co u p o n  h ig h -sch oo l b on d s  b ids 
fo r  w h ich  w ere re jec ted  (V . 91 , p . 744) on  Ju ly  12.

D e n o m i n a t i o n  $1,000. D a t e  J a n .  1 1 9 1 0 . I n t e r e s t  semi anm niiv st
N e w  Y m k  Cirt y a r T ’8 ° f fI C e  l n  M a r s h a 1 1  o r  t h e  H a n o v e r  N a t l L a l  l l a n k  ?n

Marshall County (P. O. Madill), Okla.-Bond E l e c t i o n . -  
R ep orts  sta te  th at a  p ro p o s it io n  to  issue 875,000  cou rt-h ou se  
b on d s  will be  su b m itted  to  the v o ters  on  N o v . 8 .

Marshalltown Marshall County, Iowa.— B o n d  E le c tio n .—

i-m  non°P° SeC eCitl0AV V0te on  tlie Question o f  issuing83 0 ,00 0  sew er b on d s  (V . 91 , p . 417) will b e  held  N o v . 8 .
Mason City, Custer County, Neb.—B o n d s  N o t  S o ld .— W e 

are ad v ised  b y  the V illage Clerk th at no sale w as m ade on  
d H e  ^  an  1SSUe $2>000 G %  p ark  b on d s  o ffered  on  that

<sr?nCnomIinat;lonr $500* Interest payable annually In January Mnturitv 
$500 yearly on Jan. 1 In each of the years 1912, 1915, 1917 and 1919 V

Maumee, Lucas County, Ohio.— B o n d  S a le .— On S en t. 12 
the 83 ,704  20  5 %  1 -10 -year (serial) C onant S treet im p ro v e 
m en t assessm ent b on d s  d escribed  in V . 91, p . 479 , w ere sold  
to  the M erch ants & C lerks’ S avings B an k  o f  T o le d o  for  
f 3(on ^ t70 (.1()2.-713) an d  a ccru ed  in terest— a basis o f  a b o u t  
4 .4 3 9 % . A  b id  o f  83 ,754  20 was also rece ived  from  F rank  
F illia d .

B o n d  E le c t io n .— I t  is sta ted  th at an e lection  will be  held  
O ct. 17 to v o te  on  a p rop os it ion  to issue 84 5 ,00 0  w ater-w ork s- 
p la n t con stru ction  b on d s .

Maysville, Mason County, K y .— B on d  E lection .— A n  elec- 
tm n will b e  held  in N ov em b er  to  v o te  on  the qu estion  o f  
issu ing $ o 0,000  e le c tr ic -lig h t-p la n t bon d s , a cco rd in g  to  re
p o rts . °

Milam County Common School District, Tex.— B o n d s  
R eg iste red .— O n S ep t. 10 83 ,500  5 %  10-20-y ea r  (op tion a l) 
b on d s  w ere registered  b y  the S ta te  C om p tro ller .

Mississippi.— B o n d s  A w a rd e d  in  P a r t .— U p to  S ep t 19 
there had  been  d isposed  o f  a t par 86 3 ,00 0  o f  the 86 00 ,0 00  4 %  
20 -y ea r  b on d s  o ffered  w ith ou t su ccess on  June 6 See 
V . 90 , p . 1570.

Mahawk, Herkimer County, N. Y .— B o n d  S a le .— T h e $ 2 5 ,
000 refunding water bonds offered on Sept 6 ( V  91 n 6031
w ere d isposed  o f  a t par fo r  4J^s to  the S ta te  o f  N ew  Y ork  
the h o ld er  o f  the original issue.

b ia  B a n k  & S av in gs C o . o f  C in cin n ati. M atu rity  8233 84 on 
A u g . 1 1911  an d  8240 y ea r ly  on  A u g . 1 fro m  1912 to 1920 
in c lu s ive .

 ̂Mt. Vernon, Westchester County, N. Y .— B on d  O fferin g .—  
P ro p o sa ls  w ill b e  rece ived  un til 8 p . m . O cto b e r  4  b y  the 
C om m on  C ou n cil fo r  the fo llo w in g  4 )^ %  c o u p o n  b on d s :
$ 2 0 ,0 0 0  l i r e  a n d  p o l i c e  d e p a r t m e n t  b u i l d i n g  b o n d s .  M a t u r i t y  $ 5 ,0 0 0  y e a r l y

w U lObCet a n n r o 0v ^ 1 ^ 3 Tt0H 1 ^ 61J n C l,V8lve. -  T h e . , e ^ U t y  o f '  t h e  b o n d s  
t n  i i , „  ™ ?P„r.o v e d  b y j L  H,- C a l d w e l l ,  w h o s e  o p i n i o n  w i l l  b e  f u r n i s h e d  

2 5  0 0 0  h l i r h w a v U^ n f S i r ' b o n d s  " i l l  b e  d e l i v e r e d  o n  O c t .  2 0  1 9 1 0 .
, u  n i g n w a y - r e p a v i n g  b o n d s .  M a t u r i t y  O c t .  1  1 9 3 0  T h e  ip o - n i i t v  n f

whe± mdV v,111 be approved by Caldwell & Reed of New Yo?k CUv 
whose opinion will be furnished to the purchaser? The bonds

The Jl,,u cu , °n or neiore uct. 12 1910.
Oct 1 ?9io ln, denominations of $1,000 each and are dated
for each Iss ie i K * 1seml-annually at the City Treasurer's office. Bids 
lienii?nunessUnMhpthbf,n1CCOW n,ed by a certlfted check for $1,000. The
& Trust Co of New YorkWCitv? T f i  w bV .^  V? ltê  States *Iort^ e Reynolds Is City Clerk. y ' I-dwln W. FIske is Mayor and A. W.

7 he o ffic ia l n otice o f  these b o n d  o ffe r in g s  w ill be f o u n d  a m o n g  
the a d vertisem en ts  elsew here in  th is D e p a r tm e n t.

Mulvane Sumner County, Kan.—B o n d s  V o te d .— A n  elec
tion  h eld  S e p t . 12 resu lted  in a  v o te  o f  201 “ fo r ”  to  15 

agam st the p ro p o s it io n  to  issue 83 0 ,00 0  w ater-w ork s 
b on d s  m e n tion ed  in  V . 91 , p . 292 .

Murray (Town). School District No. 6, Orleans County
N ‘ ° f f enJ } 9 — P rop osa ls w ill b e  rece iv ed  un til 12 m
on  Q ct. 10 b y  th e  B oard  o f  T ru stees a t the o ff ice  o f  G erald  B 
F lu h rer, A tto r n e y  (P . O . A lb io n ) , fo r  $ 8 ,000  5 %  b o n d s .
zens^nN^tionalOBank0in No7 ‘ Intcrcst annually at the CItl-

when such*'bonds arfdelivered/" Pay thC balanCG Wlth accrucd lntercst
n t S l w S 1 District, (P. O. Murray, Hocking County), 
« h l? '  r u '• P rop osa ls  w ill be  rece iv ed  until 12 m .
? GPnnn30k £ y  W ‘ C ‘ C hlv e r?>.C lerk o f  B oa rd  o f  E d u c a t io n , fo r  
8 o ,0 0 0  5 %  c o u p o n  sch oo l im p ro v e m e n t  b o n d s .

Authority, Section 3091, Revised Statutes. Denomination non 
Oct. 1 1910. Interest semi-annual. Maturity T l  000 vearlv on' 

Sept. 1 from 1912 to 1910 Inclusive, Certified check on a Murray bank for 
* 10P- Payable to the Treasurer of Board of Education. Is required Bonds

Muskogee County (P. O. Muskogee), Okla.—B o n d  E le c 
tion  1 ro p o se d .— T h e C ou n ty  C om m iss ion ers  h a v e  been  p eti-
« ‘m n nnn Cal1, an  to  v o te  on  th e  q u e s tio n  o f  issu ing$ 2(10,000 road  an d  br id ge  b on d s .

Nanticoke School District (P. O. Nanticoke), Luzerne
~ £ , r y ’on — B o n d  P o s tp o n e d .— T h e sale o f  the $5 5 ,00 0
?  <P f° "3 0 -y e a r  (o p t io n a l) sch oo l b on d s , w h ich  w as to  h a v e  
.i am  p lace  S ep t. 21 (V . 91 , p . 7 4 5 ), w as p o stp on ed  fo r  on e

Denomination $1,000. Date Oct. 1 1910 Interest ,, ■
Mohawk at the National Mohawk Valley Bank 1 Maturity s i n on i Iy , ln The bonds arc tax-exempt. Maturity $1,000 yearly.

Monrovia High School District, Los Angeles Countv Cal
— B o n d  S a le .— O n S ep t. 12 the $125 ,000  5 %  g o ld  b u ild in e  
b on d s  d escribed  in V  91 , p . 667, w ere a w a rd ed , it is s ta ted  
to  C. E . W ood sid e  &  C o. o f  L os A n geles a t 104 18 Ma* 
tu r ity  on  S ep t 12 as fo llow s : $3 ,000  y ea r ly  from  1913 to  1941 
in clu s ive , $4 ,000  from  1942 to  1948 in clu s ive  an d  $ 5 ,000  in 
1949 an d  in 1950.

Morrillton Sewer District No. 1 (P. o . Morriilton), Con
way County, A rk .-B .,i - A  b id  o f  9 8 M %  w as s u b m itte d  
b y  the M ercantile I r u s t  C o. o f  S t. L ou is  fo r  an issue o f  *16  .
000  6 %  sew er-con stru ction  b on d s  o ffered  on  S ep t. 15. ’

Denomination $500. Date Nov. 1 1910. Interest semiannual Wn 
turity part each six months. The bonds arc tax-exempt. Bonded debt" 
this Issue. Assessed valuation for 1909, $365,000. ac,)t>

Morristown, Schnasse County, So. Dak.— B o n d  O ffe r in a .__
1 roposa ls will be  rece ived  until 2 p . m . S ep t. 27 b y  the B oard
*5  5  S ’ a t  the ° ffice,  o f  J - P * P - IIea ly» T o w n  C lerk , fo r  $5,UU0 6 %  c o u p o n  re fu n d in g  b o n d s .

ti’on $ ao i .639f  h town has no dcbt at present. Assessed valua-

B o n d  E lection  P r o p o s e d .— T h is c ity  is con sid erin g  the a d v is-

w h et^ er ora nont V l o ' n n n ^ V 0 a ll° Y  fche v oters  to d eterm in e  
i s s u e d 1 ° r n°^ w a ter-w ork s-system  b on d s  shall be

Moscow, Latah County, Idaho.—B id  R e je c te d .— E . H . 
R o llin s  it bon s  o f  D en ver  were the o n ly  b id d ers  on  S en t S 
fo r  the $40 000 5 ^ %  10 -20 -year (o p t io n a l) c o u p o n  rcTund- 
in g  b on d s  d escribed  in V . 91 , p . 54 2 . T heir  o ffer w as re
je c te d .

° “ U n ty ’ e ^ io -—  — T h e$2 ,3J3  84 o %  S t. Clair A v e . im p ro v e m e n t  assessm ent b on d s  
d escribed  in V. 91 p . 667 , w ere so ld  on  S ep t. 15 to  S eason - 
g o o d  & M ayer o f  C incinnati fo r  $2 ,444  (1 0 2 .0 9 5 ) an d  a ccru ed  
in terest. A  b id  o f  $2 ,442  was a lso rece iv ed  from  the C olum

* a v a j ?  C ,ouat7  S ch oo l D is tr ic t  N o . 1 (P . o .  H o lb ro o k ) , 
A n z .— B on d  O ffe r in g .— P rop osa ls  w ill b e  re ce iv ed  until 2

fo r  $ 7 ,0 0 0  6 %  b o n d s  ar<'  ° ‘  S u Pe r v is o r s ’ “  is
N e w  B ern , C raven  C o u n ty , N o . C ar.— B o n d  O ffe r in g .—  

1 roposa ls will be  rece iv ed  until 8 p . m . O ct . 4 fo r  $5 0 ,00 0  5 %  
stree t-p a v in g  b o n d s . ' /0

Authority vote of 280 “ for” to 194 "against”  at election held 8pni i
s s a  • »» ’ «

N ew  B rita in , Conn.— D e s c r ip tio n  o f  B o n d s .— W e  are a d 
v ised  th at the 81 4 ,00 0  su b w a y  b on d s  re cen tly  a w a rd ed  to  the 
o a v in g s  B an k  o f  N ew  B rita in  a t  9 8 .50  (V . 91 , p . 745) are 
d a ted  O ct. 1 1910 an d  carry  sem i-an nu al in terest a t the rate 
o f  4 % .  D en om in a tion  $ 1 ,0 0 0 . M atu rity  $ 2 ,000  yearly  
fro m  1923 to  1929 in clu s ive . Y y

N ew haU  S ch oo l D is tr ic t , L o s  A n g e le s  C o u n ty , C a l.— B o n d  
U J jerin g .— P rop osa ls  w ill b e  re ce iv e d  u n til 2 p . m .  O ct . 3 b y  
the B oa rd  o f  S u p erv isors , it  is s ta te d , fo r  $ 6 ,0 0 0  5 %  b o n d s .
IveDCncm "nea° check°r°or “ ? t2»‘ {y. f 1 •00°. ye.arly from 1911 to l»16 1nclus- 
(V. 91. p .  479) but not soldon Aug 2r9eqU ThCSe b°ndS WCr° 0,Iered

If artf,o rd . (V i Uf ? e ) O n eida  C o u n ty , N . Y . — B o n d s  
9nh_ A n  eI®c tl° n h(rki S °P t- 19 on  th e  q u estion  o f  Issuing 

$ 1,200  sew er b on d s  a t n o t  ex ce e d in g  5 %  in terest resu lted , 
it  is s ta ted , in  a  v o te  o f  27 “ fo r ”  to  25 “ a g a in s t .”

New Holstein Calumet County, Wis.—B o n d s  D e fe a te d .—  
A n  e lection  held  S ep t. 12 resu lted  in d e fea t o f  a  p rop os it ion  
to  issue $1 5 ,00 0  e lectr ic -lig h t b on d s . T h e  v o te  w as 88 “ f o r ”  
to  131 “ a g a in s t .”

N e w p o rt  D ra in a g e  D is tr ic t  (P . O . San ta  A n a ) ,  C a l.— B o n d  
E le c tio n .— I t  is sta ted  th a t  a specia l e le c tion  w ill b e  held 
b on d s  t0 V° te ° n thC q u estion  o f  tam in g  $1 5 ,0 0 0  im p rov em en t

%2N( m ? 4 i / w ° i n ~ B o n d - S a le - ~ T h if  ,c ity  On S ep t. 21 sold  
I f ’00° . 4 # %  10-y e g r im p rov em en t ( c i t y ’s p o r t io n ) b on d s  to  
S ta cy  & B raun  o f l o l e d o  a t 102.84— a basis o f  a b o u t  4 .1 5 %  
t h e  fo llow in g  p rop osa ls  w ere su b m itte d : / 0 '

F IrslT Na t! *6 a n k?Clc velan d * 11038 7 5 1 Nlle^Trusf C o ^ f le ’̂ " -  ^
Denomination $500^ D a t e ' s e p t ' l ^ r o ^ & ^ S ^ i i i a i : 011 00

StatGd in ,ast week's issue (V . J l ,  p . 745) th a t  th is c ity  had  d isposed  o f  all o f  the three
* 7ff^n nn  f4 ^v% w b °w dS’ - a f gJ?egatin ?  '? 8 5 8 >00° ,  h a v in g  sold  $7 06 ,0 00  to  N . W . H arris & C o . o f  N ew  Y o rk  C ity . W e  now

J ? ao o f " 8/  C° -  h ? u s h t  82 56-000  o f  the b on d s  ou t- l ig h t  a t 9 6 .08  an d  secu red  an  o p t io n  o f  60 d a y s  on  the re
m ain d er a t  the sam e p rice . T h e  c ity  a lso rece iv ed  a  b id  fo r  
the b o n d s  fro m  M ottu  &  C o. o f  N o r fo lk , w h o  o ffered  95 and

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



8 2 2 THE CHRONICLE [V O L .  L X X X X I .

in terest fo r  $3 00 ,0 00  an d  asked  for  a six  m on th s ’ o p tio n  on  
th e ba la n ce  at the sam e p rice .

Authority election held March 6 1009. Denomination $1,000. Date 
July 1 1909. Interest semi-annually at the Winthrop National Hank in 
Boston. Maturity $1,000 July 1 1927 and $2,000 yearly on Ju y 1 from 
1928 to 1934 inclusive. Bonds will be exempt from taxation in Massa
chusetts and they will be certilled as to their genuineness by the City trust 
Co. of Boston, which will further certify that the legality of this issue has 
been approved by Messrs. Storey, Thorndike, Palmer & Dodge or Boston, a 
copy of whose opinion will be furnished without charge to the purchaser.

Northport, Suffolk County, N. Y .— B o n d  S a le .— On Ju ly  6 
$1 0 ,00 0  M ain S treet ex ten s ion  b o n d s  w ere aw a rd ed  to D ou g- 
les F en w ick  & C o. o f  N ew  Y o rk  C ity  at 100.07 fo r  4 .45s.

Denomination $1,000. Date April 1 1910. Interest semi-annual.
Maturity $1,000 yearly on April 1 from 1915 to 1924 Inclusive.

Ocean City, Worcester County, Md.—B o n d s  N o t  S o ld .—  
N o  sale has y e t  been  m ad e o f  the $1 0 ,00 0  6 %  b on d s  m en 
tion ed  in V . 91 , p . 418 .

Ogdensburg, St. Lawrence County, N. Y — B o n d  S a le .—  
T h e  O gd en sbu rg  B a n k  o f  O g d en sb u rg , o fferin g  par and a c 
cru ed  in terest, w as the su ccessfu l an d  o n ly  b id d er  for  $ 12 ,
250  4 %  sch oo l b o n d s  o ffered  on  S ep t. 20.

Denominations $250. $500 and $1,000 Date May 1 1909 Interest 
semi-annual. Maturity $1,7d0 yearly from 1923 to 1929 InclusHe.

Orange County, (P. O. Goshen), N. Y. B o n d  O ffe r in g . 
P rop osa ls  w ill b e  rece iv ed  u n til 12 in. b e p t . 20 b y  R o b e r t  
J oh n son , C ou n ty  T rea su rer, fo r  $0 5 ,00 0  4 %  cou p on  ja il and 
cou rt-h ou se  b o n d s .

Denomination $1,000. Date Aug. 1 1910. Interest semi-annual. Ma
turity $5,000 yearly on Feb. 1 from 1912 to 1921 Inclusive. No deposit 
Is required with bid.

Orrville, Wayne County, Ohio.-—R on d  O ffe r in g .— P ro
p osa ls will be  rece ived  until 12 m . S ep t. 30 b y  F . E . W o lfe , 
V illage C lerk , fo r  $9 ,000  4 ] ^ %  c o u p on  w a ter -w ork s -sy s tem - 
e t te n s io n  b o n d s .

Authority. Section 100, Municipal Code. Denomination $1,000 Date 
Sept. 15 1910. Interest annually at the Clerk’s office. Maturity $1,000 
yeirly on Sept. 15 from 1911 to 1919 Inclusive. Certified check for 5 ,o 
of bonds bid for, payable to the Village Cleric, Is required. Bonds to be 
paid for within 10 days from time of award. Purchaser to pay accrued 
interest. #

Osyka, Pike County, Miss.— B o n d  O ffe r in g . P rop osa ls 
w ill bo  rece iv ed  until O c t . 4 fo r  the $ 2 0 ,001) 0 %  w ater-w ork s 
an d  e le c tr ic -lig h t  b on u s  v o te d  A u g u st 10 (V . 91 , p . 4 8 0 ). 
M atu rity  O ct . 4 1930. C lin ton  T h o m p s o n  is M a y or .

Pigeon, Huron County, Mich.—R ond  O ffe r in g .— P roposa ls 
w ill be  rece iv ed  until 12 m . O ct . 1/ b y  E . W . E . B u n d sch o , 
V illage C lerk , fo r  $1 4 ,00 0  5 %  w a ter-w ork s-con stru ction  
b o n d s .

Denomination $500. Interest annually on Sept. 1 at the First National 
Bank In Detroit or the Pigeon State Bank In Pigeon. Maturity $500 yearly 
on Sept. 1 from 1914 to 1927 Inclusive and $1,000 yearly on Sept. 1 from 
1928 to 1934 Inclusive. Bonds are exempt from taxation. Certilled check 
for 2% of bid. payable to the Village Treasurer. Is required.

Pine City, Pine County, Minn.—B o n d  S a le .— O n S ep t. 2 
the $20,000  5 %  1- 20-y e a r  (seria l) w ater a n d  sew er b on d s  d e 
scr ib ed  in V . 91 , p . 542 , w ere aw a rd ed  to  the W ells &  D ick ey  
C o . o f M inneapolis at par an d  interest .

P la in s  T o w n sh ip  S ch oo l D is tr ic t , (P . O . P la in s ) , L u zern e  
C o u n ty , P a .—  B o n d  O f f e r i n g —  P rop osa ls will be rece iv ed  
until 12 m . O c t . 1 b y  J oh n  F . K r o p p , S ecretary  S ch ool 
B oa rd , fo r  $6 0 ,00 0  5 %  co u p o n  sch oo l b u ild in g  b o n d s .

Denomination $1,000. Date Oct. 1 1910. Interest semi-annually at 
Wyoming VaUey Trust Co.. Wilkes-Barre. Maturity $5,000 every even 
year from 1914 to 1030 Inclusive and $5,000 In each of the years 1931, 1932 
and 1933, the last $15,000 being subject to call, however, after 1925. 
Bonds arc exempt from all taxes. No deposit Is requited with bids. 
Bonded debt at present $7,500. Floating debt $3,000. Assessed valua
tion 1910 $3,661,690.

Poison School District No. 23 (P. O. Poison), Flathead 
County, Mont.— B o n d s  N o t  S o ld .— W e rece ived  a letter on  
S ep t. 19 from  the D istr ict  C lerk sta tin g  th at the $4 ,000  0 %  
b on d s  o ffered  on  A u g . 27 h a d  n o t  y e t  been  so ld .

Portland, Me.— N o te  O ffe r in g .— P rop osa ls  will be rece ived  
until 11:30 a . m . S e p t. 26 b y  S. S . G ilb ert , C ity  T reasu rer, fo r  
$5 6 ,00 0  n otes . D ate  “ d a y  o f  issu e .”  M atu rity  Jan . 1 1911. 
B idd ers  to  n am e rate o f  in terest. N otes  w ill bea r the ce rt i
fica tion  o f  the O ld  C o lon y  T ru st  C o . o f  B oston .

Portland, O r e — B o n d  S a le s .— O n S ep t. 13 the $ 1 ,0 0 0 ,0 0 0  
4 %  25 -year g o ld  w ater b o n d s  d escrib ed  in V . 91 , p . 4 8 0 ,were 
aw ard ed  to  E s ta b rook  & C o. o f  B o sto n  at 95 .31 a basis o f 
a b o u t  4 .3 0 % . T h e  $5 0 ,00 0  5 %  l-1 0 -y e a r  (seria l) g o ld  
crem a tory  b o n d s  a lso offered  on  S e p t. 13 were aw arded  to  
W m  A . R ea d  & C o. o f  C h ica g o  a t 102.25— a basis o f a b o u t  
4 5 3 3 % . E . H . R o llin s  & S on s , A . B . L each  & C o ., N . W . 
H a lsey  & C o. and the M erch an ts ’ L oa n  & T ru st C o ., all o f  
C h icag o , m ade a jo in t  b id  o f  9 4 .83  an d  interest fo r  the w ater 
b o n d s  an d  101.53  an d  in terest fo r  th e crem a tory  b on d s .

Port of Portland (P. O. Portland), O re .— B o n d  O ffe r in g .—  
P rop osa ls  w ill be  re ce iv ed  un til 4 p . m . O ct. 13 for  $72 ,000  
6 %  gold  b o n d s .

Denomination $1,000. Date July 1 1908. Interest. semi-annually at 
the office of the Fort of Portland in Portland. MatuiIty $ lo ,000 July 1 
1911, $50,000 July 1 1912 and $7,000 July 1 1013. Certified check on a 
hank In the City of Portland for 5% of bonds bid for, payable to the I ort 
of Portland,”  Is required. The legality of these bonds has been affirmed 
by the State Supreme Court. Purchaser to pay accrued interest from 
July 1 1908. John P. Doyle Is Clerk of the Board.

Princeton Joint High School District, Colusa County, Cal.
— B o n d s  V o te d .— T h e $30 ,000  b on d s  m en tion ed  in V. 90, 
p . 1698, w ere recen tly  au th orized  b y  th e v o te rs . P apers 
rep ort the v o te  as 75 to  5.

Prospect, Marion County, Ohio.— B o n d  S a le .— O n S ep t. 21 
$1 5 ,00 0  5 %  M ain S t. p a v in g  b on d s  w ere a w a rd ed , it is s ta ted , 
to  the P rosp ect  B an k in g  C o. at 102 .50 .

B o n d s  N o t  S o ld .— N o sale was m ad e o f  $4 5 ,00 0  5 %  W ater  
S treet p a v in g  an d  sew er b on d s  also o ffered  on  S ep t. 21.

Puyallup, Pierce County, Wash.— B o n d  E lectio n  P r o p o s e d .  
— It  is u n d erstood  th at a v o te  w ill be  tak en  in the near fu tu re  
on  th e  q u estion  o f  issu ing  $1 5 ,00 0  b on d s  fo r  the e rect ion  ot 
a  c ity  ha ll.

Randall County Common School Districts Nos. 1 8 and 19, 
Tex.— B o n d  S a le s .— O n M ay 15 the $2,000  D istr ict  N o . 19 
an d  the $15,000 D istrict N o . 18 5 %  20 -y ear  b on d s  registered  
b y  the S tate  C om p tro ller  on  Ju ly  25 (V . 91 , p . 3 5 4 ), w ere sold  
to  fu n d s o f  R an da ll C ou n ty  a t par an d  a ccru ed  in terest. 
T h e  form er issue is in d en om in ation s o f $200 an d  the la tter  
in  d en om in ation s o f  $100. D ate  A pril 10 1910. In terest 
a n n u a l.

Randall County Common School District No. 20, Tex.—
B o n d s  A iva rd ed  in  P a r t .— O i  the $1 ,500  5 %  20 -year b on d s  
registered  b y  the S ta te  C om p tro ller  on  Ju ly  25 (V . 91 , p . 3 5 4 ), 
$800 w ere so ld  on  M ay 15 to  fu n d s o f  R an da ll C ou n ty  a t par 
an d  a ccru ed  in terest. D en om in a tion  $100. D a te  A pril 10 
1910. In terest a n n u a l.

Rankin County (P. O. Brandon), Miss.— B o n d  O fferin g .- • 
P rop osa ls  w ill b e  rece ived  until 10 a . m . N o v . 7 b y  Joh n  A .  
G a y d en , C hancery  C lerk ,_ for  the $3 0 ,00 0  5 %  registered  road - 
con stru ction  b on d s  m en tion ed  in V . 91 , p . 232.

Denomination $500. Date Jan. 1 1910. Interest semi-annually in 
Brandon. Maturity part each six months. Bonds are tax-exempt. Hi 
county has no debt at present. A hssjU viluHi) l 5 l ,->i i. 000 the bonds 
were authorized by a vote of i07 to 10a at an election held Aug. 2.>.

Richardson County Drainage District No. 1, Neb.— B o n d  
O ffe r in g .— P rop osa ls  w ill be  rece ived  un til 12 m . S ep t. 2 6 at 
the F irst N ation a l B an k  o f  F alls C ity  fo r  $2 05 ,0 00  6 %  dra in 
a g e -im p rov em en t b on d s .

Denomination $1,000. Date July 1 1910. Interest semi-annual Ma
turity on July 1 as follows: $10,000 In 1915. $15,000 In 1016 and $20,000 
yearly from 1917 to 1925 inclusive. The legality of these bonds has been 
approved by Wood & Oakley ot Chicago. These bonds were ollcred 
(V. 91, p. 481) but not sold on Aug. 23.

Rippey, Green County, Iowa.— B o n d  S a le .— T h e  $7 ,000  
5 %  10-20-y ea r  (op tion a l) w ater-w ork s b on d s  o ffered  w ith 
o u t  su ccess on  Ju ly  20 (V . 91 , p . 355) ha ve  been  so ld  to  G eo .
M . B ech tel &  C o. o f  D a v en p ort .

Rockport, Cuyahoga County, Ohio.— B o n d  O ffe r in g .—  
P rop osa ls will be rece ived  until 12 m . O ct. 15 b y  F red . 
F eu ch ter , V illage Clerk (P . O . W est P a rk ), for  $1 5 ,00 0  i l/ 2 %  
w ater-m ain -exten s ion  b on d s .

Authority Sections 3939 to 3954 inclusive of the General Code. Denom
ination $1,000. Date Oct. 15 1910. Interest semi-annual. Maturity JO 
years. Certified check for 5% of bonds hid for, payable to the Vi age 
Treasurer, Is required. Bonds to be taken up and paid for within 1 o da>B 
from award. Purchaser to pay accrued Interest.

Rogers, Bell County, Tex.— B o n d  E le c tio n .— T h e v o te rs  
o f  this tow n , a cco rd in g  to  rep orts , w ill h a v e  su b m itted  to 
th em  a t an e lection  to  be held  O ct . 18 a p ro p o s it io n  to  issue 
$1 4 ,00 0  w ater-w ork s b on d s .

Roosevelt School District, Los Angeles County, CaJ.—
B o n d  O ffe r in g .— T h e B oard  o f  S u p erv isors  w ill rece ive  b id s  
until 2 p . m . O ct. 3 , it is s ta ted , fo r  $2 ,400  5 %  1- 10-y ear  
(serial) b on d s . D en om in a tion  $240. C ertified  ch eck  for  
5 %  o f b id  requ ired .

Roseau County (P. O. Roseau), Minn.—R ond  S a le .—-T he 
S ta te  o f M innesota recen tly  p u rch ased  $125 ,210  4 %  D itch  
N o . 91 b on d s  at par. '

nennmlnn.tlr>ns 9̂ 000 anti $8,210. Date Aug. 14 1910. Interest
annually on July 1. Maturity part yearly from six to nineteen years Inclu
sive.

Rosebud County School District No. 20 (P . O. Big Horn), 
Mont.— B o n d  O ffe r in g .— P rop osa ls  w ill be re ce iv ed  until 
12 m . t o -d a y  (S ep t. 24) b y  E . J . O lan der, C lerk o f  T ru stees , 
fo r  $3,000  6 %  co u p on  sch oo l-h ou se  b on d s .

Denomination $500 Date Aug. 1 1910. Interest semi-annually at a 
place11 designated by the purchaser. Maturity Aug. t 1930, subject to 
ciU after Aug 1 1920 The bonds are tax-exempt. This district has no 
debt at present.

Rose School District, Imperial County, CaL— B o n d  
E le c tio n .— O n  S ep t. 28 a p ro p o s it io n  to  issue $ 1 ,200  6 %  
sch o o l-g rou n d -im p rov em en t b o n d s  w ill be  v o te d  u p on , it is 
s ta te d .

Roseville, Placer County, Cal.— B o n d  S a le .—  I he $78,500 
5 %  sew er b o n d s  d escribed  in V . 91 , p . 6 6 8 , w ere aw ard ed  
on  S ep t. 12, it is s ta ted , to  C . G . B ly m y e r  & C o. o f San I' ran- 
c isco  a t p ar . M atu rity  $2 ,000  y ea r ly  from  1J11 to  1J48 
in c lu s ive  an d  $2 ,500  in 1949.

Roxboro, Person County, No. Car. B o n d  O ffe r in g .
will Do voooivod until O c t . 10 b y  A . M . BllIIlS,

AUAUU1U, r e is u u  u u u ii .j  I v \ ------■ -■-u-
P roposa ls will be rece ived  until O c t . 10 b y  A . M . B urns, 
T o w n  C lerk, fo r  the $2 5 ,00 0  5 %  w ater an d  s tree t-im p rov e 
m en t b on d s  w h ich  were v o te d  in Ju ly  (V . 91 , p . 2 9 4 .)

Denomination $500. Interest semi-annual. Maturity 30 years. De
posit of $1,000 Is required with bid.

Sac County (P. O. Sac City), Iowa.— B o n d  S a le .— L oca l 
papers state th at the B oard  o f  S up ervisors on  S ep t. 14 m ade 
arrangem ents fo r  the sale o f  $ 3 0 ,00 0  5 j^ %  dra in age  d istr ict  
N o . 29 b on d s  to  the S ecurities In v e s tm e n t  C o. o f  D es M oin es.

St. Francis Levee District, Ark — N o  A c tio n  Y e t  T a k e n .—  
N o fu rth er a ct io n  has y e t  been  taken  look in g  tow ards the 
issuance o f the $7 10,000 5 %  co u p o n  re fu n d in g  b on d s  a u th or 
ized (V . 91 , p . 355) on  June 20 .

St. Johnsville, Montgomery County, N. Y .— B o n d  S a le  -  
O n  S ep t. 2 the $12 ,000  im p rov em en t b o n d s  d escrib ed  in 
V . 91, p . 543 , w ere aw a rd ed , it is s ta ted , to  the I1 irst iSationa
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B an k  o f  S t. Joh n sv ille  a t par fo r  4 .1 2 s. M atu rity  $1 ,000 
y ea rly  on  F e b . 1 from  1915 to  1926 in c lu s ive .

St. Joseph, Berrien County, Mich.—B o n d  O ffe r in g . 
P rop osa ls  w ill be  rece iv ed  until 4 p . m . O ct. 19 b y  M . W eber 
C ity  C lerk, fo r  the $2 0 ,00 0  co u p o n  br id ge  b on d s  v o te d  on  
F e b . 7 1910 (V . 90 , p . 1195).

Denomination $1,000. Interest not to exceed 4 ^ % . Maturity 20 
years. Bonds are exempt from all taxes. Certilled check for $500, paya 
blc to the “ City of St. Joseph,”  Is required.

Santa Barbara, Santa Barbara County, Cal.—B o n d  O ffer
i n g .— P rop osa ls  w ill b e  received  until O c t . 6 fo r  $40 ,000  o f 
the $200 ,000  4 ) ^ %  1 -40 -year (serial) w ater-w ork s tunnel 
b on d s  v o te d  on  A u g . 31 (V . 91 , p . 7 4 6 ).

Santa Paula, Ventura County, Cal.— B o n d  O ffe r in g . 
P rop osa ls  fo r  the $4 5 ,00 0  5 %  sew er-sy stem -con stru ction  
b o n d s  v o te d  on  A u g u st  2 (V . 91 , p . 746) w ill be  rece iv ed , it is 
s ta ted , un til 7 p . m . O ct. 3 b y  the C ity  C lerk.

Denominations: 30 bonds of $1,000 each and 30 of $000 each. Interest 
semi-annual. Alaturlty $1,500 yearly from 1011 to 1040 Inclusive. Certi 
Med check for 5% of bid Is required.

Saratoga County, N. Y .— B o n d  O ffe r in g .— P rop osa ls  will 
b e  rece iv ed  un til 2 p . m . O ct. 14 b y  Joh n  K . W albrid g e , 
C ou n ty  T reasurer (P . O . S aratoga  S p rin gs ), fo r  $50 ,000  5 %  
roa d  b on d s .

Authority, Chapter 086, Laws of 1802, and Acts amendatory thereof, 
known as the County Law. Denomination $1,000 or multiples thereof. 
Date Nov. 1 1010. Interest semi-annually at the County Treasurer's of
fice. Maturity $20,000 on Nov. 1 In each of the years 1020 and 1021 and 
$10,000 on Nov. 1 1022. Official .advertisement states that there has never 
been any default In the payment of either principal or Interest. The bonds will be delivered on Nov. 1 1010.

T h e  o ffic ia l n otice o f  th is b on d  o ffe r in g  w ill be f o u n d  a m on g  
the a d vertisem en ts  elsew here in  th is D ep a rtm e n t.

Scarsdale (P. O. White Plains), N. Y .— B o n d  O ffe r in g .—  
P rop osa ls  w ill b e  rece ived  until 1 1 a .  m . S ep t. 28 b y  C h au n cey  
T . S ecor, S u p erv isor, fo r  $4 9 ,00 0  4 y 2 %  registered  h igh w ay  
im p rov em en t b on d s .

Authority, Chapter 17, Laws of 1005. Denomination $1,000. Date 
Sept. 15 1010. Interest June 1 and Dec. 1 at a bank or trust company In 
New York City. Maturity $1,000 In 1011 and $2,000 yearly from 1012 to 
1035 Inclusive. Certilled check for 10%, payable to the Supervisor, Is required.

Scurry County (P. O. Snyder), Tex.—B o n d  E lectio n  P r o  
p o s e d .— P etition s are be in g  circu la ted , it is sa id , fo r  an  elec 
tion  to v o te  on  the qu estion  o f  issu ing $75,000 5 %  10 -40 -year 
(o p tion a l) road  b on d s .

Seattle, Wash.—B o n d s  S o ld  d u rin g  A u g u s t .—T h e fo llow in g  
b on d s , aggrega tin g  $443,731 74, w ere so ld  b y  this c ity  
durin g  the m on th  o f  A u gu st:
$4,037 45 7% 5-year sewer bonds, dated Aug. 1 1910.

914 84 7% 5-year grading bonds, dated Aug. 10 1910.
10,239 21 7% 5-ycar sidewalk bonds, dated Aug. 19 1910.
11,164 51 7% 5-ycar water-main bonds, dated Aug. 19 1910.

360,514 63 7% 5-year North trunk sewer bonds, dated Aug. 20 1910. 
19,432 49 6% 5-year sewer bonds, dated Aug. 27 1910.
1-781 20 7% 5-ycar lire-hydrant-water-main bonds, dated Aug. 20 1910. 
4,83° 45 7% 10-ycar paving bonds, dated Aug. 29 1910.

19,125 91 7% 5-year water-main bonds, dated Aug. 29 1910.
3,985 61 7% 5-year grade-curbing bonds, dated Aug. 29 1910.
7,705 44 7% 5-ycar grade-curbing bonds, dated Aug. 29 1910.
T h e  a b o v e  b on d s  are s u b je c t  to  call a t an y  tim e. 
Shawnee, Perry County, Ohio.-—B o n d  O ffe r in g .— P ro 

p osa ls will b e  rece iv ed  until 12 m . S ep t. 26 b y  Joh n  B reen , 
V illage C lerk , fo r  $7 ,800  6 %  M ain S treet im p rov em en t as
sessm ent b on d s .

Authority Section 3914, General Code. Denomination $200. Date 
Sept. 1 1910. Interest semi-annual. Maturity on Sept 1 as follows- 
$600 yearly from 1911 to 1915 Inclusive, $800 In 1916 and $1 000 yearly 
from 1917 to 1920 Inclusive. Purchaser to pay accrued Interest The 
amount of bonds olfered may be reduced by the amount of assessments 
paid In cash prior to the date of sale.

. . _ _ -system -itn p rove
m en t bon d s .

Authority Sections 96 and 100, Municipal Code, and Sections 2835 
Devised Statutes. Denomination $400. Date Sept. 1 1910. Interest 
semi-annually at the Village Clerk’s office. Maturity $400 yearly on 
Sept. 1 from 1912 to 1917 Inclusive. Bonds are exempt from all taxes 
Certilled check for 10% of bonds bid for, payable to the Village Treasurer 
Is required. Purchaser to pay accrued interest. Bonded debt Including 
tills Issue, $7,400. No lloatlng debt. Assessed valuation 1910, $362,423.

Silver Bow County (P. O. Butte), Mont.—B o n d  S a le .— 
T h e $250,000 10- 20-y ea r  (o p t io n a l) co u p o n  cou rt-h ou se - 
com p le tion  b on d s  d escribed  in V . 91 , p . 6 6 8 , w ere sold  on 
S ep t. 20 to  the H arris T ru st & S av in gs B a n k  o f  C h icago  at 
101.8308 fo r  5s.

Snyder, Scurry County, Tex.— B o n d s  P r o p o s e d .— D allas 
p ap ers  state  th at the C ity  C ouncil is arrangin g  fo r  the sale o f 
$45 ,000  w ater-w ork s an d  sew erage b on d s  recen tly  a u th orized .

South Carolina.— T e m p o r a r y  L o a n s .— Since the first o f 
the y ear the S tate  has b orrow ed  $ 5 50 ,0 00  fo r  current ex p e n 
ses. T hese loan s w ere all hand led  th rou gh  th e P a lm etto  
N ation a l B an k  o f  C o lu m bia .

Springfield, Lane County, Ore.— B o n d  O ffe r in g .— P ro p o 
sals will be rece ived  until 8 p . m . O ct . 10 b y  Joh n  C. M ullen, 
C ity  R ecord er , fo r  $5 0 ,00 0  6 %  im p rov em en t b on d s  v o ted  
A u g . 31. (V . 91, p . 74 7 .) D en om in a tion s  from  $100 to 
$ 1 ,0 0 0 , to  su it p u rch aser. In terest sem i-an n u al.

Staples, Todd County, Minn.— C ertifica te O ffe r in g .— P ro 
p osa ls will be rece iv ed  until 8 p . m . S ep t. 27 b y  F  W  
F in d sen , C ity  C lerk , fo r  $5 ,000  6 %  certifica tes  o f  in d eb ted 
ness to p a y  fo r  a h ea tin g  p la n t.

b.e,n^ i natl0,n ?500,' Date Oet. l 1910. Interest semi-annual. Maturity $1,000 yearly on April 1 from 1911 to 1915 Inclusive.
Stockton, San Joaquin County, Cal.— R ond  E lec tio n  P r o 

p o s e d .— I t  is sta ted  in C aliforn ia  p ap ers th a t  an e lection  will

b e  held  in  th is c ity  in the near fu tu re  fo r  th e purpose  o f  
issu ing $ 5 51 ,5 40  b o n d s  fo r  v ariou s im p rov em en ts .

Struthers, Mahoning County, Ohio.— B o n d  S a le .— T h e 
$ 3 ,000  5 %  1 -6 -year (serial) E lm  an d  S h ort streets sew er- 
con stru ction  assessm ent b on d s  d escribed  in  V . 91 , p . 668 , 
w ere so ld  on  S ep t. 14 to  S eason g ood  & M ayer o f  C incinn ati 
a t  101.666 an d  interest— a basis o f  a b o u t  4 .4 8 % . The 
fo llo w in g  p rop osa ls  w ere su b m itted :
Seasongood & Mayer, Cln..$3,050 001 Davies-Bertram Co.. C ln ...$3,021 00 Stacy & Braun, Toledo___  3,035 751

Suffolk, Nansemond County, Va.— P u rc h a sers  o f  B o n d s .—  
Ih e  p u rch asers o f  the $3 0 ,00 0  5 %  10 -year c o u p o n  re fu n d in g  
b o n d s , p rop osa ls  fo r  w h ich  w ere asked  until S ep t. 15 (V . 91 , 
p . 668 ) ,  w ere T h o s . W . S m ith  o f  S u ffo lk , w h o  w as aw a rd ed  
$ 5 ,000  b o n d s , an d  E . G rey  o f  W a v e r ly , w h o  p u rch ased  $ 2 5 ,
000 b o n d s . A s sta ted  in V . 91 , p . 6 6 8 , these b on d s  w ered is - 
p osed  o f  on  Ju ne 14 to  th e parties h o ld in g  the o ld  b on d s  
an d  w ere re -ad v ertised  later “ to  con fo rm  to  a specia l la w .”

Sugarcreek, Tuscarawas County, Ohio.—B o n d  E le c t io n .—  
A t  th e regular e lection  in N o v e m b e r  the v o te rs  will d e c id e , 
it  is s ta ted , on  the qu estion  o f  issu ing n o t  ex ceed in g  $12 ,500  
b on d s  to  bu ild  a  w ater p la n t.

Sugar Creek Township (P. O. Beach City), Stark County, 
Ohio.—B o n d  S a le .— T his tow n sh ip  so ld  $1 4 ,00 0  5 %  2 -1 1 -y ea r  
(seria l) r oa d -im p rov em en t b on d s  on  S ep t. 15 to  W eil, R o th  
& C o . o f  C incinn ati a t 103.894— a basis o f  a b o u t  4 .3 0 7 % . 
A  list o f  the b id d ers  fo llow s :
Well, Roth & Co., Cln__ $14,545 00
Seasongood & Mayer, Cln. 14,530 00
First Nat. Bank, Clevc__ 14,515 75
Tlllotson&WolcottCo ,Clev 14,491 40

C. E. Denison & Co.,Clev.$14,485 00
Stacy & Braun, Toledo__  14,444 44
New First Nat. Bk., C ol.. 14,360 00 
Otis & Hough, Cleveland. 14,350 00Denomination $1,400. Date Oct. 1 1910. Interest annual.

S u m m it, U n ion  C o u n ty , N . J .— B id s  R e je c te d .— A ll b id s  
rece ived  on  S ep t. 20 fo r  th e $7 2 ,00 0  4 ) ^ %  3 0 -y ea r  fu n d in g  
b on d s  d escribed  in  V . 91 , p . 669 , w ere re je c ted .

S u p erior , N u ck o lls  C ou n ty , N e b .— R onds V o t e d — A c co r d 
ing  to  rep orts , an e lection  held  S ep t. 12 resu lted  in fa v o r  o f  
a p ro p o s it io n  to  issue $20 ,000  w ater-w ork s ex ten sion  b o n d s .

S y lva n ia , L u ca s  C ou n ty , O h io .— B o n d  O ffe r in g  .— P rop osa ls  
will b e  rece iv ed  until 12 m . O ct. 3 b y  W . B . H arris, V illage 
C lerk , fo r  $ 7 ,918  81 5 %  cou p on  O h io  A v e . an d  D iv is ion  S t. 
im p rov em en t assessm ent b on d s .

Authority, Paragraph 2835, Revised statutes. Denomination $400! 
except one bond for $318 81. Interest semi-annually at the Sylvania Sav
ings Bank of Sylvania. Maturity $718 81 on March 15 1911 and $800 
each six months from Sept. 15 1911 to Sept, is  1915 Inclusive. Certified 
cheek for 5% of bonds bid for, payable to the Treasurer, Is required. Pur
chaser to pay accrued Interest. The bonds are tax-exempt. Bonded debt, 
not Including this issue, $9,143 27. Assessed valuation for 1909 $373,000.

T a co m a , W a s h .— B o n d  O ffe r in g .— F u rth er  deta ils  are a t  
han d  re la tive  to  the offerin g  on  S ep t. 26 o f  the $2 00 ,0 00  go ld  
co u p o n  G reen R iv e r  G ra v ity  W a ter  S y stem  con stru ction  
b on d s  d escribed  in V . 91, p . 669 . P rop osa ls  fo r  these b on d s  
will be  rece iv ed  until 2 p . m . o n  th at d a y  b y  Joh n  F . M eads, 
C ity  C om p tro ller  an d  S ecretary  o f  the S ink in g  F u n d  B oa rd .

Authority Sections 7 and 152, City Charter. Denomination $1,000. 
Date July 11910. Interest (rate not to exceed 5%) payable semi-annually 
at the IIseal agency of the State of Washington in New York City. Ma
turity 20 years. The bonds are exempt from all taxes. Bid to be made 
on a form furnished by the city. Purchaser to pay accrued interest.

T h e  o ffic ia l n otice o f  th is b o n d  o ffe r in g  w ill be f o u n d  a m on g  
the a d vertisem en ts  elseivhere in  th is D e p a r tm e n t.

T a rp o n  S p rin gs , H illsb oro  C ou n ty , F la .— B o n d  S a le .— On 
S ep t. 1 the $15 ,000  6 %  10 -30 -year (o p t io n a l) g o ld  cou p on  
stree t-im p rov em en t bon d s d escribed  in V . 91, p . 543 , were 
so ld  a t  100.53 .

T a y lo r  C ou n ty  (P . O . A b ile n e ) , T e x .— B o n d s  V o te d .—  
T h e issuance o f  $150 ,000  b on d s  fo r  m acad am  road s in P re
c in c t  N o . 1 w as au th orized  b y  a v o te  o f  825 to  144 on  S ep t. 17, 
a cco rd in g  to  reports .

T o le d o , O h io .— B o n d s  A u th o r iz e d .— A n  ord in an ce  w as 
passed  b y  the C ity  C ouncil on  S ep t. 6 to  p ro v id e  fo r  the 
issuance o f  $2 ,599  13 5 %  c o u p o n  Sew er N o . 1091 con stru c 
tion  assessm ent b on d s .

Denomination $650, except one bond for $649 13. Date Sept 19 1910 
Interest semi-annually at the Northern National Bank in Toledo. Maturity 
$619 13 March 19 1911, $650 Sept. 19 1911, $650 March 19 1912 and $650 Sept. 19 1912.

T orra n ce  C ou n ty  S ch oo l D is tr ic t  N o . 6 (W illa rd ), N . M e x .
— B o n d  E le c t io n .— T h e  v oters  o f  th is d istr ic t  w ill d ecid e  
O ct. 1, it  is s ta ted , on  the q u estion  o f  issu ing $1 ,500  sch o o l- 
c om p le tion  b o n d s .

T ren ton , N . J .— B o n d  B i d s .— T h e  fo llow in g  b id s  w ere 
rece iv ed  on  S ep t. 15 fo r  the three issues o f  4 ^ %  b o n d s , 
aggregatin g  $ 1 55 ,0 00 , aw ard ed  on  th at d a y  to  N . W . H arris 
& C o. o f  N ew  Y o rk  C ity  a t  103.923 (V . 91 , p . 7 4 7 ):

$100,000 $50,000 $5,000
. .  ,,, T,  , . _ , T , Bonds. Bonds. Bonds.N. W. Harris & Co., New York_____________ --------------- al03.923________
Ferris & White, New York____ ______________ 103.88 103.16
R. M. Grant & Co., New York________________102-693
Kissel, Iilnnlcutt & Co., New Y ork._________  102 51
White, Weld & Co., New York_________  103 833
Blodget & Co., New York__ _____________  103 788
O’Connor & Kahler, New York_________  103 41
A. B. Leach & Co., New York___  103 27
Kountze Brothers, New York__
E. H. Rollins & Sons, New York_______
Parkinson & Burr, New York____
it. L. Day & Co., New York______IIIIIIIII
Estabrook & Co., New York____ _____ .1111
Rhoades & Co., New York____
N. W. Halsey & Co., New York

a For “ all or none.”  x For the three issues.
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B o n d  S a le .— O n S ep tem b er  20 the $67 ,700  4 j ^ %  
10-y e a r  c o u p o n  or  reg istered  re fu n d in g  b on d s  a n d  th e 
$ 9 ,000  4 x/ z %  20 -y e a r  registered  s tree t-d ep a rtm en t b on d s  
d escrib ed  in V . 91 , p . 669 , w ere so ld  to  Ivoun tze B ros , o f  
N ew  Y o r k  C ity  a t 101.92 an d  103 .20 , re sp ectiv e ly . P u r
ch asers t o  p a y  accru ed  in terest. T h e  o th er  b id d ers  w ere:

$67,700 50,000
Bonds. Bonds.

Parkinson & Durr.... ..............................................................101.511 101.511
O’Connor & Kahler_______________________ _____ ______ 101.412 101.412
R. M. Grant & Co____________________________________ 101.288 103.13
Kissel, IClnnlcutt & C o . . ._____________________________ 101.273 102.63
Farson, Son & Co____________ _________________________ 101.26 101.879
N. W. Harris & Co____________ ________________________ ____ ■*101.83 ------
N .W  Halsey & C o . . _________________________________ ____ *101.631-------
E. H. Rollins & Sons____________________  ___________ ____ *101.404-------

* For “ all or none.”
The above bidders are all of New York City.

Troup County (P. O. Lagrange), Ga.— B o n d  E le c t io n .— On 
N o v . 8 there w ill b e  su b m itte d  to  the e lectors  a p rop os it ion  
to  issue $200,000  5 %  b o n d s , a cco rd in g  to  lo ca l pap ers .

Union (P. O. Weehawken), Hudson County, N. J.— B o n d  
O ffe r in g .— P rop osa ls  w ill b e  re ce iv ed  un til 8 p . m . S ep t. 26 
b y  E m il B au tz  J r ., T o w n  C lerk , fo r  $ 4 5 ,00 0  4 y 2 %  co u p o n  or 
reg istered  s tree t-im p rov em en t b o n d s .

Authority Chapter 115, Laws of 1907. Denomination $500. Date 
Oct. 1 1910. Interest semi-annually at the Treasurer’s office. Maturity 
$3,000 In 1911 and In 1912, $4,000 In 1913 and $5,000 yearly from 1914 to 
1920 inclusive. Donds are tax-exempt. Certllled check on a national 
bank or trust company In Hudson County for $5,000, payable to the Town 
Treasurer, Is required.

Union County (P. O. Elizabeth), N. J.— N o  A c tio n  Y e t  
T a k e n .— N o  a ction  has y e t  b een  tak en  look in g  tow a rd s  the 
issuance o f  the $5 0 ,0 0 0  h osp ita l b on d s  m en tion ed  in  V . 91, 
p . 482 .

Ventura County (P. O. Ventura), Cal.— R esu lt o f  B o n d  E lec
t io n .— T h e e le c tion  h e ld  S ep t. 12 (V . 91 , p . 669) resu lted  in 
the a p p rov a l o f  th e $2 75 ,0 00  br id ge  an d  h ig h w ay  b on d s  an d  
in the d e fea t o f  the $2 25 ,0 00  cou rt-h ou se  b o n d s . T h e  v o te , 
a c co rd in g  o t  loca l p ap ers , w as 997 “ fo r ”  to  436 “ ag a in st”  the 
b r id g o  b on d s  an d  645 “ fo r ”  to  790 “ a g a in st”  the cou rt-h ou se  
b o n d s .

Victoria Independent School District (P. O. Victoria), 
Victoria County, Tex.—B o n d  O ffe r in g .— P rop osa ls  will be  
re ce iv ed  until O ct. 1 b y  J. K . H e x te r , T reasurer, care o f the 
L ev i B an k  &  T r u s t C o .o f  V ic to r ia , fo r  the $1 2 ,00 0  5 %  sch oo l- 
h ou se  b on d s  reg istered  b y  the S ta te  C om p tro ller  (V . 91 , p . 
356) on  Ju ly  27 .

Denomination $500. Date April 11 1910. Interest annual. Maturity 
forty years, subject to call after ten years. Certified cheok for 2% ot 
bid Is required.

Voorheesville, Albany County, N. Y .— B o n d  O ffe r in g .—  
P rop osa ls  will b e  rece iv ed  until 6 p . m . to -d a y  (S ep t. 24 ) b y  
the B oard  o f  T ru stees fo r  $3 ,000  4 > £ %  registered  v illa g e 
b u ild in g  b on d s .

Denomination $500. Date Oct. 1 1910. Interest semi-annual. Ma
turity $500 yearly on Oct. 1 from 1915 to 1920 Inclusive. S. J. Daring 
Is Village Clerk.

Wapello County (P. O. Ottumwa), Iowa.—B o n d s  P r o 
p o s e d .— It  is rep orted  th at this c o u n ty  e x p ects  to  issue b on d s  
to  c o v e r  ou tsta n d in g  in d ebted n ess  in the su m  o f  $66 ,0 0 0 .

Warren, Warren County, Pa.—B o n d  O ffe r in g .— P ro 
p osa ls  will b e  rece iv ed  until S ep t. 30 b y  J . I I . P erk s , C hair
m an  o f  F in an ce  C om m ittee , fo r  $2 5 ,00 0  street an d  sew er 
an d  $15 ,000  fu n d in g  4 J ^ %  c o u p o n  b on d s .

Denomination $1,000. Date Oct. 1 1910. Interest semi-annually at 
the Borough Treasurer’s office. Maturity $10,000 Oct. 1 1920, $15,000 
Oct. 1 1930 and $15,000 Oct. 1 1940. Bonds are exempt from all taxation. 
These bonds were olTered without success as 4s on Sept. 1.

Warrenton, Warren County, Mo.— B o n d s  V o te d .— A n e lec 
tion  held  recen tly  resu lted  in  fa v o r  o f a p ro p o s it io n  to  issue 
$ 10,000  w ater bon d s .

Waukesha, Waukesha County, Wis.— B o n d  S a le .— T h e 
$ 3 ,5 0 0  4 %  c o u p o n  F o x  R iv e r  B rid g e  b o n d s  d escribed  in 
V . 91 , p . 234 , h a ve  been  so ld  to  loca l b a n k s . M atu rity  
$ 1 ,000  on  A u g . 1 1912, $1 ,000  A u g . 1 1913 an d  $1 ,500  on  
A u g . 1 1914.

Waterman School District, San Bernardino County, Cal.—
B o n d  O ffe r in g .— P rop osa ls  will b e  rece iv ed  until 11 a . m . 
S ep t. 26 b y  the B oa rd  o f S u p erv isors , C has. P o s t , e x -o ff ic io  
C lerk  (P . O . San B ern a rd in o ), fo r  $3 ,000  5 %  g o ld  b on d s .

Authority vote of 24 “ for” to none "against.”  at election held Aug. 8 1910. 
Denomination $500. Date Sept. 6 1910. Interest semi-annually at the 
County Treasurer’s office. Maturity $500 In each of the years 1913, 1915, 
1917, 1919, 1921 and 1923. Certified check (or cash) for 5% of bid, payable

NEW  LOANS NEW  LOANS.

$ 5 0 , 0 0 0

S A R A T O G A  C O U N T Y , N E W  Y O R K
$ 6 ,8 7 6

W E S T F I E L D ,  N E W  J E R S E Y ,
PARK BONDS

ROAD BONDS
Notiee la hereby given that sealed proposals— 

which will be considered as bids, when opened— 
will bo received by the undersigned until the 
14TH DAY OF OCTOBER. 1910, at 2 o ’clock 
p. m., for the purchase of fifty thousand dollars’ 
worth of bonds of Saratoga County. New York, 
Issued to pay for State Roads Nos. 610, 611, 741 
and 815 In Saratoga County.

The bonds will bear the date of November 1st, 
1910, and be of the denomination of $1,000 each 
or multiple thereof, to an amount of fifty thou
sand dollars, with Interest at the rate or live per 
centum per annum, payable at the office of the 
'1’reasurer of Saratoga County, on all sums unpaid, 
semi-annually, on the 1st day of November and 
the 1st day of May In each and every year here
after until paid. . , , ..Said bonds will mature, as aforesaid, on the 
1st day of November. In each year, as follows: 

November 1st, 1920 . . . $20,000
November 1st, 1921 . . . $20,000
November 1st. 1922 . . . $10,000

The purchase price to be paid and the bonds 
to be delivered on the 1st day of November, 1910, 
at the office of the Treasurer of Saratoga County, 
at 439 Broadway, Saratoga Springs, N. Y., 
between the hours of 9 a. m. and 12 m.

The undersigned reserves the right to reject 
any or all bids which are not, In his opinion, 
advantageous to the Interest of said county.

Proposals must be sealed and endorsed “ Pro
posals for bids,” and should be enclosed In a 
wrapper addressed to the undersigned, at Sara
toga Springs, N. Y., where on the 14th day of 
October, 1910, they will be opened by the Chair
man of the Board of Supervisors of said county 
and the undersigned.

Saratoga Springs, N. Y., September 17, 1910.
JOHN K. WALBRIDGE.

Treasurer of Saratoga County.

BONDED DEBT. 
Countii Buildings or Jail Bonds.

Due February 1, 1911_________________ $12,000
Due February 1, 1912_________________ 13,000
Due February 1, 1913_________________ 14,000

Highivau Improvement.
Due February 5, 1914________________ - $20,000
Due February 5, 1915________________ - 20,000
Due February 5, 1916__ ________  ____  20,000
Due February 5, 1917__ _ _ ---------------  - 20,000
Due February 5, 1918-----   - 20,000

Total.____________ $139,000
TOTAL VALUATION OF COUNTY.

Real estate...................   $26,636,297
Personal____________________________  696,305

Total-........................................... .-$27,332,602
Population--------- ------------- -----------------------61,089

The county has never defaulted In payment of 
either Bonds or Interest.

The bonds will be signed by the Treasurer, and 
countersigned by the Chairman of said Board, 
and the signatures certllled to by the Clerk of 
Saratoga County. , , ^Authority to Issue—An Act adopted by the 
Board of Supervisors of Saratoga County on the 
18th day of November, 1908, under the authority 
given said board by Chapter 18 of the General 
Laws of the State of New York, being Chapter 
686 of the Laws ot 1892, and Acts amendatory 
thereof, known as County Law.

An Act to validate, etc.. Chap. 67—Laws 1909, 
State New York, and Acts of the Board of Super
visors March 1, 1909, and March 14, 1910.

This detailed Information and anything else 
required supplied upon request.

Notice Is hereby given that the Council of the 
Town of Westfield will receive at the Council 
Room, 121 Prospect Street, Westfield, New 
Jersey, on MONDAY, OCTOBER 3, 1910, at 
eight o ’clock In the evening, sealed bids for an 
Issue of bonds authorized under General Ordinance 
No. 113 entitled “ An ordinance to provide for the 
acquisition of certain lands for park purposes and 
for the Issue of bonds for the purpose of acquiring 
such lands” , passed and adopted September 6, 
1910. The total Issue amounts to $6,876. One 
of said bonds to be of the denomination of Eight 
hundred and seventy-six dollars ($876), the other 
six to be of the denomination of One 'Thousand 
Dollars ($1,000) each, Interest coupons attached, 
Interest payable half-yearly, option of registering 
bonds. Bonds dated October l, 1910, payable 
October 1, 1940, Interest 4W% per annum, pay
able October 1st and April 1st In each year. 
$229 20 a year raised as a sinking fund to pay
bonds at maturity. ....................... .. ,Copies of the ordinance under which said bonds 
are Issued may be had on application to the Town 
Clerk. .The Council reserves the right to reject any.or 
all bids. ,LLOYD THOMPSON, Town Clerk. 

Westfield, N. J., September 20, 1910.

F. WM. K R A F T
L A W Y E R

Specializing in E xam ination  of 
Municipal and Corporation Bondi 

1 3 1 2  F IR S T  N A T IO N A L  B A N K  B L D G .,  
CHICAGO, ILL.

B LO D G E T & CO,
B O N D S

60 S T A T E  S T R E E T , B O S T O N  
30 T IN E  S T R E E T , N E W  YO R K. 

STATE, CITY & RAILROAD BONDS

H8DENPYL, WALBRIDGE & CO.
7 W all St., New Y o rk

Railroad, Street Ry., Gas & Elec. Light

S E C U R I T I E S

M U N IC IP A L  A N D  R A IL R O A D
B O N D S

LIST ON APPLICATION

S E A S 0 N G 0 0 D  &  M A Y E R
Mercantile Library Building 

CINCINNATI

O T T O  J U L IU S  M E R K E L
BROKER

44 AND 48 WALL, STREET. NEW YORK 
IN V E S T M E N T  S E C U R IT IE S  

OorroMoondenoe Invited.

F O R R E S T  Jfc C O .  
b a n k er s

42 1  C h e s tn u t  S t . .  P H I L A D E L P H I A ,  P A .

M u n i c i p a l  a n d  
C o r p o r a t i o n  B o n d s

Charles M. Smith & Co.
CORPORATION AND 
MUNICIPAL BONDS

IRST NATIONAL BANK BUILDING 
CHICAGO
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imv forSlmirtTwitMn1™ i ?oaiI  of Supervisors, is required. Purchaser to K i W  within 20 days from lime of award. Official advertisement 

s n0 iltlga0 °?  ° 1' controversy pending whicli afreets tlie 
S™p̂ « t.eo?i5t*tenSê r boundaries or the title of any official to ids office, 
feTtimated/f $700f OOp80 bonds' Assessed valuation $351,137. Real value

W e stfie ld , U n ion  C ou n ty , N . J .— B on d  O ffe r in g .— P ro
p osals w ill b e  rece iv ed  until 8 p . m . O ct. 3 b y  tlie T ow n  
C oun cil fo r  $6 ,876  4 j ^ %  cou p o n  (w ith  p riv ileg e  o f  registra
tion ) p ark  b o n d s .

Denomination $1,000, except one bond of $870. Date Oct. 1 1010. 
C?erkeSt seml‘annual- Maturity Oct. 1 1940. Lloyd Thompson is Town

T h e  o ffic ia l notice o f  this bon d  o ffe r in g  w ill be f o u n d  a m on g  
the a d vertisem en ts  elsew here in  th is D ep a rtm e n t.

W e stm ore la n d  S ch oo l D is tr ic t  (P . O. B ra w le y ), Im p eria l 
C ou n ty , C a l.— B o n d s  V o te d .— A n e lection  held  S ep t. 3 re
su lted  in  fa v o r  o f  a  p rop os ition  to issue $ 6,000  6 %  5- 10-y ea r  
(serial) b o n d s  fo r  the p u rch ase o f  land  an d  ere ct ion  o f  sch oo ls .

W e y m o u th , M is s .— T e m p o r a r y  L o a n .— A loa n  o f  $20 ,000  
due J u ly 2 6  1911 has been  n eg otia ted , it is s ta te d , w ith  B lake 
B ros. & C o. o f  B o s to n  a t 4 .4 6 %  d iscou n t.

W h ite  S a lm on  Irr ig a tion  D is tr ic t  (P . O . W h ite  S a lm on) 
K lick ita t  C ou n ty , W a s h .— B o n d  O ffe r in g .— P rop osa ls  will 
be rece iv ed  until 10 a . m . O ct. 12 b y  W . L . W ilc o x ,S e c re ta r y , 
fo r  $60 ,000  6 %  g o ld  cou p on  b on d s . M atu rity  as fo llow s :

in 17 years 116% in 20 years 
In 18 years 

. . .  in 19 years |
Denomination $100 to $500. Date Oct. 10 1910. Interest seml-annuallv 

at the hank of Ladd & niton In Portland. Certified check for 1 % of hid 
iVa<. *i Payable to the “ White Salmon Irrigation District,”  is reauired Purchaser must be prepared to take the bonds on or before Oct. 22?

5/o in 11 years 8% in 14 years 16 % in 12 years 9 % In 15 years7°; in 13 years i 10% In 16 years]
- iuw . luiuiesi senu-annuauy

m»3e~ K s w s n w -  «* m
Puichaser must be piepared to take the bonds on or before Oct. 22

W ig g in s , H a rrison  C ou n ty , M iss .— B o n d  E le c t io n .— T h e
o n ^ iT n n n  V° ftc ° r  th ^ ] u^ sfcio,n o f  issu inS the $ 6 ,5 0 0  street 
and $1 ,000  refu n din g  5 %  b on d s  m en tion ed  in  V . 91 , d . 356 
will be  h e ld , w e are in form ed , a b o u t  S ep t. 29.

W illia m son  C ou n ty  (P . O . Georgetown), Tex.—B on d  S a le . 
1 he $2 00 ,0 00  4 j ^ %  10 -40 -year (o p tion a l) R o a d  D istr ict  

INIo. 4 b on d s  offered  o n  J u ly  22 an d  d escribed  in  V . 91 , p . 172, 
w ere so ld  on A u g . 8  to  th e T ex a s  B u ild in g  C o . o f  F o r t  W orth  
at par an d  accru ed  in terest. T h e  b on d s  are d a ted  J u ly  10 
1910 an d  w ere reg istered  b y  the S ta te  C om p tro ller  on  A u g  11

W illo w , Glenn County, Cal.—B on d  E lection .— A cco rd in g  
to  rep orts , the tru stees h a v e  d ecid ed  to  call an  e lection  to  
«  ^ nf p rop os it ion s  t0  issue ^ 25,000 b o n d s  fo r  a  c ity -h a ll, 
<$o,uuo fo r  a  site  fo r  the sam e an d  $ 10,000  fo r  a  n ew  fire- 
en g in e-h ou se  an d  ap p a ra tu s . I t  is fu rth er  sta ted  th a t  the 
terr itory  re cen tly  an n exed  to  W illo w  will b e  d iv id e d  in to  tw o  
sew er d istr icts  an d  th a t  th e  residen ts th ereo f w ill b e  a llow ed  
to  d ecid e  b y  v o te  w h eth er  o r  n o t  sew er b o n d s  shall b e  issu ed .

Wolf Creek School District No. 27 (P. O. Wolf Creek), 
Josephine County, Ore.— B on d  O fferin g .— P rop osa ls  will be  
rece iv ed  u p  to  an d  in c lu d in g  S ep t. 30 (t o  b e  op en ed  a t 3 
P- S L O c t -  1) b y  F . M . S ta son , C lerk o f  S ch oo l B o a rd , fo r  
$o,U 00 5 %  g o ld  c o u p o n  co n stru ction  b o n d s .
offlM ^^ffrant’s p n5£ °- J n.teI?st semi-annually at County Treasurer’s 
Certified cheek fJ?fInn M a t u ,ri, t y  20 years, subject to call after 10 years, certified check for $500, payable to the County Treasurer, Is required.

Wood County Common School District, Tex.—B on d s R eqis-
l eo / di r T ^ n S ep t;  1,3. th c  S ta te  C om p tro ller  reg istered  $3 ,000  
5 %  10 -20 -year (o p t io n a l) b o n d s .

Wooster, O h io .— B on d  O fferin gs.— P rop osa ls  w ill b e  re
ce ived  u n td  12 m . O ct. i  b y  j  B  Minier> Cifcy A u d ito r j fo r  
the fo llow in g  4 ^ %  co u p o n  assessm ent b o n d s .
52,200 Matur^v Denomination $440. Date Aug. 1 1910.,,, n ? ,^ [tyAJ440 yearly on Aug. 1 from 1911 to 1915 Inclusive.25,92o Quinby Ave. paving bonds. Denomination $518 50. Date Sept. 1 

a a on AUrity $2,o92 oO yearly on Sept. 1 from 1911 to 1920 in cl4,400 MadlsonAve Paving bonds. Denomination $440. Date Aug. 1
a n.49,4.9- Maturity $440 yearly on Aug. 1 from 1911 to 1920 inclusive 

Slnkm^Pimtf^rustpps’’ Municipal Code. Interest semi-annually at the ? i,t V d Trustees office in Wooster. Certified check for 5% of 
accruedm terest?^1516 t0 the Treasurer- ls required. Purchaser must pay

Wyandotte, Wayne County, Mich.— P rice  P a id  f o r  B o n d s• 
— W e are ad v ised  th a t  th e  p rice  p a id  fo r  th e $25 ,000  4 } k %  
3 0 -y ea r  c o u p o n  w a ter -w ork s-ex ten sion  b o n d s  d isposed  o f  on  
S ep t. 14 to  the W y a n d o tte  S avin gs B a n k  o f  W y a n d o tte  w as 
104 an d  in terest, an d  n o t  10 4 .40 , as a t  first re p orted . See 
V . 91 , p . 749 . T h e  fo llo w in g  b id s  w ere rece iv ed :
Wyandotte S.B.. Wyand.$26,000 00IC. R. Lenard_______ $25 468 75
'J*1!,’ C!ar,k>,--->rul  25,951 00 Provident Trust Co______ 25,312 50

Coi ’ ?,hlc--  25’890 00 N- W. Halsey & Co.. Chic. 25 262 50 Woodin, McNear & Moore, Thos. J. liolger Co..
Chicago----------------------  25,855 001 Ciiicago_________  25 251 00
DWs were also received from the Detroit Trust Co. of Detroit and Season- gooa & Mayer of Cincinnati.

NEW  LOANS.

$ 2 0 , 0 0 0

C I T Y  O F  M O U N T  V E R N O N ,
Westchester County, N. Y.,

FIRE AND POLICE DEPARTMENT 
BUILDING BONDS

The Common Council of the City of Mount Ver
non will at Its chambers In the Lucas Building. 
Depot Place, in the City of Mount Vernon, N. Y. 
on the 4th dayof October 1910,at 8 o ’clock p.m. 
receive sealed proposals for the purchase of bonds 
to be denominated “ Fire and Police Department 
Building Bonds," numbered consecutively from 
101 to 120, both Inclusive, each bond to be for 
the principal sum of one thousand ($1,000) dollars. ’

The said Common Council will then and there 
open such proposals and accept tlie most favorable 
thereof unless it deem it for the best Interest of 
the city to reject any and all of said proposals.

These bonds will be for the principal sum of
51,000, with Interest coupons attached, and will 
bear Interest at the rate of four and one-half 
(4Ji%) per centum per annum, payable semi
annually at the office of the City Treasurer of the 
City of Mount Vernon. They will be dated the 
1st day of October 1910 and payable as follows, 
to wit:
$5,000 thereof on the 1st day of October 1933
5.000 thereof on the 1st day of October 1934
5.000 thereof on the 1st day of October 1935
5.000 thereof on the 1st day of October 1936
The bonds will be delivered to the purchaser

on the 20th day of October 1910.
Each bid for said bonds must be accompanied 

by a certified check for the sum of one thousand 
($1,000) dollars as a security for the performance 
of such bid as liquidated damages in the event of 
the failure of the successful bidder to accept and 
pay for said bonds.

Bonds will be engraved under the supervision 
of and certified as to their genuineness by tlie 
United States Mortgage & Trust Company, and 
their legality approved by J. H. Caldwell, Esq.,
™niNh^rfYoriti ,ty ’ w,hose opinion as to legality will be furnished to the purchaser
.. By ®tatPt? thc b0,nds cannot bo sold for lessthan par and accrued interest.
l^By order of the Common Council, Sept. 20th

EDWIN W. FISKE
A. W. REYNyO°LDSU,C ° Uy ° f M° Unt V™ ’ 

City Clerk

NEW  LOANS.

8 2 5 , 0 0 0
Falfurriasjex., Independent School District
. ; ■ •■ ■ {5% 'BONDS

Thc^Falfurrlas Independent School District 
oilers to sell $25,000 of 5% Bonds, dated Febru
ary 9th, 1010. Forty bonds of $625 each, one 
payable each year for forty years. No option 
Interest payable annually in Austin, New York 
or Ciiicago. Address,

J. H. MORGAN.
Falfurrias, Texas.

$ 2 5 , 0 0 0
C I T Y  O F  M O U N T  V E R N O N ,

Westchester County, N. Y., 

HIGHWAY REPAVING BONDS

The Common Council of the City of Mount Ver
non, N. Y., will at its chambers In the Lucas 
Building, Depot Place, in the City of Mount Ver
non, N. Y., on the 4th day of October, 1910, at 
8 o ’clock P. M , receive sealed proposals for the 
purchase of $25,000 worth of bonds to be denomi
nated “ Highway Repaving Bonds,”  numbered 
consecutively as Issued from 26 to 50, both in
clusive, each bond to be for the principal sum of 
One thousand ($1,000) Dollars.

That the said Common Council will then and 
there open such proposals as may be received 
and accept the most favorable thereof, unless it 
n i i 0I*,the best interest of the city to reject anYjpr all of said proposals.

These bonds will bo for the principal sum of 
($1,000) Dollars, and will bear Interest at the rate of four and onc-lialf ncr ppntnm 

Fhe payaI)lc semi-annually at the office of
Ttfw im 1hAa iU!'Cri m th,° Clt^ of Mount Vernon. 
J n d V a y a b l c  I s ' f o l l o w s - 8'  ^  ° f  ° C t 0 b e r ’ 4 9 4 0 ’

1s U ia y 1o f  O c!k ,ber,U19 3 0 . ( ? 2 5 ,0 ° 0) D ° ,la rs  o n  th e
The bonds will be delivered to thc purchaser on 

or before the 12th day of October, 1910.
Each bid for said bonds must be accompanied 

oy a certified check for the sum of One thousand 
($1,000) Dollars as security for the performance of bid If accepted.

The bonds will be engraved under the super- 
vlslon of and certllled as to their genuineness by 
D*e, United States Mortgage & Trust Companv 
atu‘, U'Clr legality approved by Messrs. Caldwell 
*  R?ed o^.Uew York City, whose opinion as to 
legality will be furnished to the purchaser.

By statute the said bonds cannot be sold for 
less than par and accrued Interest.

By order of the Common Council.
ta . . o EDWIN W. FISKE, Mayor.Dated Sept. 20th, 1910. y
A. W. REYNOLDS, City Clerk.

NEW  LOANS.

Reynolds, Watson & Co. 
Municipal and Corporation Bonds

W e  offer  a v ery  ex cep tion a l

d r a i n a g e  b o n d

NETTINQ

6 %
400 T h e  R o o k e ry C H IC A G O

8 2 0 0 , 0 0 0
C I T Y  O F  T A C O M A ,  W A S H . ,

WATER BONDS

NOTICE IS HEREBY GIVEN that on 
Monday, SEPTEMBER 26TH, 1910, at two 
o’clock p. m „ at the office of the Mayor of the 
City of Tacoma, Washington, In the City Hall, 
sealed bids will be received for bonds numbered 
from one (1) to two hundred (200) inclusive, in 
the sum of Two Hundred Thousand Dollars, of 
the issue authorized by Ordinance No. 3982 of 
said City, approved January 6th, 1910, and 
providing for the construction of the Green River 
Gravity Water System. Said bonds will be gen
eral bonds of said City of the par value of $1,000 
each, payable in twenty years from date of issue, 
with Interest at not exceeding five per cent per 
annum, payable semi-annually at the fiscal agency 
of the State of Washington, in New York City, 
and e  known as GREEN RIVER GRAVITY 
WATER SYSTEM BONDS.

Bids for said bonds will be received based on 
the Interest rate proposed by the bidder, which 
cannot exceed live per cent.

The right Is reserved by the City to award the 
bonds or any part thereof to the highest and best 
bidder, or to reject all bids; and the right Is also 
reserved to require a bond or deposit from a 
successful bidder to secure the faithful perform
ance of his contract to take and pay for bonds awarded.
-E o r  all Information apply to John F. Meads, 
City Controller.

Dated Tacoma. Wash.. August 26th, 1910.
SINKING FUND BOARD,

A. V. FAWCETT,
Mayor.JOHN F. MEADS,

City Controller.
RAY FREELAND, 

Commissioner of Finance.

8 5 2 9 , 0 0 0
A T L A N T I C  C I T Y ,  N .  J . ,

4H% and 5%  Bonds
The City of Atlantic City will receive sealed bids 

on SATURDAY, OCTOBER 8, 1910, AT 12 M . 
for $529,000 WATER, PARK, SCHOOL. 
PAVING, TAX ARREARAGE, FIRE HOUSE 
and BELLEVUE AVENUE BONDS, bearing 
interest as follows- $3 7,0 ;0 at 4 ^ % and $152.
000 ; t ■ %, and maturing as follows: $368,000 In 
thirty-five years, $9,000 in ten years and$152,000 (5%) in five years.
M . u S n 411?  Principal payable at the Hanover National Bank, New York.

Approved as to legality—the Water, Paving 
and Tax Arrearage bonds by Dillon, Thomson & 
Clay, and Park, School, Fire House and Bellevue 
Avenue bonds by Hubbard & Massllch.

Certified as to genuineness by the Columbia 
Trust Company of New York.

Delivery of bonds about October 20, 1910.
Circular letter giving particulars and form of 

proposa will be mailed on application to 
A. M. HESTON, Comptroller,

Atlantic City, N. J

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Yacolt, Clarke County, Wash.— B o n d s  V o te d .— W e see it 
s ta ted  th a t  th e issu ance o f  $ 10,000  m im ic ip a l-w a ter-sy stem  
b o n d s  w as a u th orized  b y  a v o te  o f 73 to  o  at a recen t e le c t io n .

Youngstown, Ohio.— B o n d  O ffe r in g .— P rop osa ls  w ill be  
re ce iv ed  until 2 p . m . O ct. 10 b y  W in . I .  D av ies , C ity  
A u d ito r , fo r  th e fo llow in g  5 %  bon d s :
$4 000 (city’s portion) street Improvement bonds. Maturity $1,000 yearly 

on Oct. 1 from 1912 to 1915 Inclusive.
31,900 Poland Ave. paving bonds. Maturity $6,380 yearly on Oct. 1 from 

1912 to 1916 Inclusive.
420 West Chalmers Ave. grading bonds. Maturity $84 yearly on Oct. 1 

from 1912 to 1916 inclusive.
1,495 Watt and Adams streets sewer bonds. Maturity $299 yearly on 

Oct. 1 from 1912 to 1916 Inclusive.
1,995 Scott St. paving bonds. Maturity $399 yearly on Oct. 1 from 1912 

to 1916 Inclusive. , _2,570 Madison Ave. paving bonds. Maturity $514 yearly on Oct. 1 from 
1912 to 1916 Inclusive. , _ _ ,3,080 Wick Place paving bonds. Maturity $616 yearly on Oct. 1 from 
1912 to 1916 Inclusive.

Date Oct. 17 1910. Interest semi-annually at the City Treasurer s office. 
Each block of bonds must be bid on separately. Certified check on a 
national bank for 2% of amount of each block bid on, payable to the City 
Auditor. Is required. Purchaser must be prepared to take the bonds not 
later than Sept. 17, the money to be delivered at one of the city banks or 
the City Treasurer’s office. The city Is now prepared to Issue registered 
bonds in exchange for coupon bonds.

Zanesville, Muskingum County, Ohio.— B o n d  S a le .— T h e 
S ink in g  F u n d  T ru stees h a v e  p u rch ased  $4 ,000  (c i t y ’s p o rt io n ) 
G reen w ood  A v e . p a v in g  an d  $ 6 ,000  levee  repair 4 %  b on d s  
a t  par.

Denomination $1,000. Date Sept. 1 1910. Interest semi-annual.
Maturity Sept. 1 1 9 2 0 . _____ _____________

Canada, its Provinces and Municipalities.
Battle Hills School District No. 2521 (P. 0. Lashburn), 

Sask.— D eb en tu re  S a le .— O n Ju ly  28 T ra ck se ll, A n d erson  & 
C o . w ere aw a rd ed  $ 1 ,200  6 %  sch oo l d eben tu res fo r  $ 1 ,211—  
the price  thus be in g  100 .91 6 . In terest an n u ally  on  D e c . 1. 
M atu rity  p art y ea rly  on  D e c . 1 from  1911 to 1920 in clu s ive .

Bridgeburg, Ont.— D eb en tu re  O f fe r i n g —  P rop osa ls will be 
rece iv ed  until 2 p . m . S ep t. 28 fo r  $20,000 5 %  sew er d eb en 
tures, r e -p a y a b le  in 30 an nu al in sta llm en ts. It . A . L and  is 
C lerk .

Calgary, Alberta.— D eb en tu res V o te d .— T h e p rop os it ion s  
to  issue the $4 84 ,0 00  m u n ic ip a l-s tree t-ra ilw a y  an d  the 
$4 0 ,00 0  su b w a y  4 y 2 %  3 0 -year d eben tu res  m en tion ed  in

V . 91 , p . 670 , w ere fa v o r a b ly  v o te d  u p on  S ep t. 15. T h e  
fo rm er  p rop os it ion  carried  b y  a  v o te  o f 970 to  126 an d  the 
la tter  p ro p o s it io n  b y  a  v o te  o f  926 to  144.

D eb en tu re s  D e fe a te d .— A t the sam e e lection  (S ep t. 15) the 
v o te rs  d e fea ted  the p rop os it ion  to  issue the $ 100,000  parks 
an d  cem etery  b o n d s  m en tion ed  in Y . 91 , p . 670.

Estevan, Sask.— D e b en tu re  O ffe r in g .— P rop osa ls  w ill be  
rece iv ed  un til 12 m . S ep t. 27 b y  th e T o w n  C oun cil for  
$ 10,000  5 %  cem en t-s id ew a lk  d eben tu res , re -p a y a b le  in 20  
an nu al installm ents o f  p r in cip a l an d  in terest. L . A . D u n can  
is S ecre ta ry -T rea su rer .

Galt, Ont — D eb en tu re  O ffe r in g .— P rop osa ls  will be  re
ce iv ed  until 12 m . S ep t. 28 b y  A . M . E d w a rd s , C hairm an o f 
F in a n ce  C om m ittee , for  $2 6 ,00 0  5 %  sew er an d  storm  drain  
d eb en tu res . „  . . ,

Interest April 15 and Oct. 15 at the Town Treasurer s office or Merchants 
Bank of Canada In Galt. Maturity Oct. 15 1950.

Glenwood School District No. 1537, Man.— D eb en tu re  S a le .  
— O n S ep t. 5 th e $2 0 ,00 0  5 lA %  sch oo l-s ite  an d  co n stru ction  
d eben tu res  d escribed  in V . 91 , p . 605 , w ere p u rch ased  b y  
J . G . M ack in tosh  & C o. o f  W in n ip eg  a t p a r . M a tu rity  p art 
y ea r ly  fo r  tw en ty  years.

Harris, Sask.— D eb en tu re  S a le .— N a y  & Jam es o f  R eg in a  
h a v e  pu rch ased  $ 1 ,5 0 0  6 %  d eben tu res  p a y a b le  in  15 annual 
in sta llm en ts.

Kamloops, B . C.— D eb en tu re  E le c t io n .— A  v o te  will be 
taken  N o v . 1 , it  is s ta ted , on  a p ro p o s it io n  to  issue $15,000 
5 %  2 5 -year p ark -d eben tu res .

Melfort, Sask.— D eb en tu re  O ffe r in g .— P rop osa ls  will be 
rece iv ed  until O c t . 15 b y  A . M cN . S tew a rt, S ecretary - 
T rea su rer, fo r  $1 ,700  lo ca l-im p ro v e m e n t  an d  $2 ,500  w ater  
5 %  d eb en tu res . In terest from  M ay 30 1910, p a y a b le  a n n u 
a lly . M atu rity  p art y ea rly  fo r  20 years.

Montreal Protestant School District (P. O. Montreal). 
Que.— D eb en tu re  O ffe r in g .— P rop osa ls  w ill be  rece ived  until 
12 m . O c t . 17 b y  C. J . B in m ore , T reasu rer, fo r  $350 ,000  4 %  
3 0 -y ea r  d eben tu res .

New Westminster, B . C.— N o  A c tio n  Y e t  T a k e n .— U p  to 
S ep t. 14 no a ct ion  had y e t  been  taken  look in g  tow ards the 
issuance o f  the fo llow in g  4 J ^ %  50 -y ear  d eben tu res  or  regis-

NEW LOANS.

$ 4 3 5 , 0 0 0
C I T Y  O F  M E M P H I S ,  T E N N .

STREET IMPROVEMENT BONDS
Notice Is hereby given that sealed bids will be 

received by Ennis M. Douglass, City Clerk of the 
City of Memphis, Tennessee, at the City Hall In 
Memphis. Tennessee, until 2:30 o’clock P. M. 
TUESDAY, OCTOBER 11TH, 1910, for the sale 
of $435,000 of general liability bonds for street 
Improvements of the City of Memphis, Tennessee. 
Said bonds will be dated August 1st, 1910; one- 
fifth of said bonds shall mature In one year, one- 
flfth In two years, one-flfth In three years, onc- 
tlfth In four years, and one-flfth In live years from 
their date, without option of prior redemption, 
and they shall bear Interest at the rate of six per 
cent per annum, payable on the first clays of 
February and August In each year. Ronds and 
coupons payable In Memphis, Tennessee, or In 
the City of New York, at the option of the holder 
thereof. No bids for less than par and accrued 
Interest will be entertained, and the City reserves 
the right to reject any and all bids. Each bid 
must be for the entire $435,000 of bonds, accom
panied by a certlUed check for $5,000, payable 
to the order of the City of Memphis, as a guaranty 
of good faith on the part of the bidder, said check 
to be certllled by some Memphis bank. Said 
check of the successful bidder shall be retained 
by the City as and for liquidated damages upon 
failure of such bidder to accept and pay for the 
bonds. Checks will be returned to unsuccessful 
bidders. The bonds to be delivered and paid for 
In the City of Memphis. The legality of these 
bonds has been approved by Dillon, Thomson & 
Clay of New York City, a copy of whose opinion 
will be furnished to the successful bidder.

For further Information apply to the under-
Sle'1Cd' E. II. CRUMP, Mayor.

Attest: ENNIS M. DOUGLASS, City Clerk.
This September 17th, 1910.

NEW LOANS.

$1 2 5 , 0 0 0
F l a t h e a d  C o u n t y ,  M o n t a n a ,

REFUNDING BONDS
Notice Is hereby given that Sealed Bids will be 

received by the County Commissioners of Flat
head County. In the State of Montana, at the office 
of the County Clerk, at Kalispell, Montana, on 
the 4th day of October, 1910, for the sale of 
$125,000 00 refunding bonds, the denomination 
of said bonds to be $1,000 each, payable in 20 
years and redeemable In 10 years, and to bear In
terest at not to exceed 5 per cent per annum. In
terest payable at the office of the County Treasurer 
of said County on the first days of January and 
July of each year. Bids will be opened at the 
office of the County Clerk, ex-officio Clerk of the 
Board of County Commissioners of said County, 
at Kalispell, Montana, on Tuesday, October 4th, 
1910, at 10 o’clock a. m. A certified check for 
5 per cent of bid to accompany each bid, check 
to be returned If bid Is reejeted. The Board re
serves the right to reejet any and all bids.

By order of the Board of County Commissioners.
C. T. YOUNG, County Clerk.

$ 3 0 0  OOO
C I T Y  O F  M E M P H I S ,  T E N N .

STREET IMPROVEMENT BONDS
Notice Is hereby given that scaled bids will be 

received by Ennis M. Douglass, City Clerk of the 
City of Memphis, Tennessee, at the City Hall In 
Memphis, Tennessee, until 2:30 o'clock P. M. 
TUESDAY, OCTOBER 11TH, 1910. for the
sale of $300,000 of general liability bonds for 
street Improvements of the City of Memphis, 
Tennessee. Said bonds will be dated August 1st. 
1910, payable August 1st, 1945, without option of 
prior payment, bearing 4 A  per cent Interest per 
annum, payable February 1st and August 1st 
respectively. Bonds and coupons payable In 
Memphis, Tennessee, or In New York City, at the 
option of the holder thereof. No bids for less 
than par and accrued Interest will be entertained, 
and the City reserves the right to reject any and 
all bids. Each bid must be for the entire $300,000 
of bonds, accompanied by a certified check for 
$5,000, payable to the order of the City of Mem
phis, as a guaranty of good faith on the part of 
the bidder, such check to be certllled by some 
Memphis bank. Said cheek of the successful 
bidder shall be retained by the City as and for 
liquidated damages upon the failure of such 
bidder to accept and pay for the bonds. Checks 
will be returned to unsuccessful bidders. The 
bonds are to be delivered and paid for In the City 
of Memphis. The legality of these bonds has been 
approved by Dillon, Thomson & Clay of New York 
City, a copy of whose opinion will be furnished to 
the successful bidder.

For further Information apply to the under
signed. E. II. CRUMP, Mayor.

Attest: ENNIS M. DOUGLASS, City Clerk.
This September 17th, 1910.

$ 4 2 , 5 0 0  
C u d e  D r a i n a g e  D i s t r i c t ,  M i s s . ,

6%  BONDS
Cude Drainage District of Leflore County, 

Mississippi, offers for sale six per cent eleven- 
twenty-year bonds, in denominations of Five 
Hundred Dollars each, In the sum of FORTY- 
TWO THOUSAND & FIVE’ HUNDRED 
DOLLARS. Sealed proposals at noon Oct. 7, 
1910, at the Court House in Greenwood, Missis
sippi; two per cent deposit.

G. VV. HOLMES, President.

NEW LOANS

$ 2 7 5 , 0 0 0
C I T Y  O F  M E M P H I S ,  T E N N .

STREET IMPROVEMENT BONDS
Notice Is hereby given that sealed bids will be 

received by Ennis M. Douglass, City Clerk of the 
City of Memphis, Tennessee, at the City Hall In 
Memphis, Tennessee, until 2:30 o ’clock P. M. 
TUESDAY, OCTOBER llT II, 1910, for the sale 
of $275,000 of general liability bonds for street 
Improvements of the City of Memphis, Tennessee. 
Said bonds will be dated August 1st, 1910, payable 
August 1st, 1945, without option of prior payment, 
bearing 4 A per cent Interest per annum, payable 
February 1st and August 1st respectively. Bonds 
and coupons payable in Memphis, Tennessee, or In 
New York City, at thcoptlonof thcholderthereof. 
No bids for less than par and accrued Interest will 
be entertained, and the City reserves the right to 
reject any and all bids. Each bid must be for 
the entire $275,000 of bonds, accompanied by a 
certified check for $5,000, payable to the order of 
the City of Memphis, as a guaranty of good faith 
on the part of the bidder, such check to be certllled 
by some Memphis bank. Said check of the 
successful bidder shall be retained by the City as 
and for liquidated damages upon the failure of 
such bidder to accept and pay for the bonds. 
Checks will be returned to unsuccessful bidders. 
The bonds are to be delivered and paid for In the 
City of Memphis. The legality of these bonds 
has been approved by Dillon, Thomson & Clay 
of New York City, a copy of whose opinion will be 
furnished to the successful bidder.

For further Information apply to the under
signed. E H crtU M P, Mayor.

Attest: ENNIS M. DOUGLASS, City Clerk.
This September 17th, 1910.

M cCO Y & CO M PAN Y
Municipal and 

Corporation Bords

181 L a  S a l l e  S t re e t ,  C h i c a g o

$ 5 0 , 0 0 0  
G A R N E T T ,  K A N S A S ,

SEWER BONDS
Sealed bids will be received by the City of 

Garnett, Kansas, up to ci2Cwi?-' m' otSeptember 26th, 1910, for bonds, to wit. 
$20,000 20-year 5% Improvement Bonds. 
$30,000 10-year 5% Special Improve t Bonds, 

or as much of such Issue as will be required to
construct sewers «in(l cllspos&l worKs. construct scwcis ^  D _ PILKIN GTON.

. City Clerk.

ESTABLISHED 1885

H. C. SPEER & SONS CO.
First Nat. Bank Bldg., Chicago

SCHOOL,
COUNTY AND MUNICIPAL BONDS
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tered  s to ck  v o te d  on  Ju ly  14 (V . 91 , p . 2 9 6 ): $3 0 ,00 0  fo r  the 
L ulu Islan d  b r id g e , $150 ,000  fo r  s tree t-im p rov em en ts  and  
$1 2 ,00 0  fo r  fire halls.

Oshawa, Ont.— D eb en tu re  S a le .— R . C. M atth ew s & C o. 
o f  T o ro n to  are rep orted  as the purch asers o f  $7 ,500  4 4 6 %  
3 0 -y ea r  h ig h -sch oo l d eben tu res  o f  this p lace .

Point Grey, B. C.— D eb en tu re  S a le .— W o o d , G u n d y  &  Co. 
o f  T o ro n to  recen tly  p u rch ased  the fo llow in g  5 %  50-year 
d eben tu res  m en tion ed  in  V . 91 , p . 606: $5 00,000 to  install a 
w ater-w ork s sy stem , $250 ,0 00  to  con stru ct  a m ain  sew er, 
$1 00 ,0 00  fo r  parks an d  $1 00,000 to  im p rov e  the streets. 
N eg otia tion s  h a v e  been  com m en ced  look in g  tow ards the 
a n n ex a tion  o f  this m u n ic ip a lity  to  the c ity  o f  V a n cou v er , 
an d  it  is e x p e c te d  th at a n n ex a tion  w ill p ro b a b ly  b e  com p leted  
w ith in  a cou p le  o f  years.

Prince Edward County (P. O. Picton), Ont.—B id s  R ejec 
te d .— E ig h t b id s  w ere su b m itted  on  S ep t. 15 fo r  the $35,000 
4 4 6 %  co u p on  g o o d -ro a d -co n s tru ct io n  d eben tu res , dated  
A u g . 11 1910, an d  d escribed  in  V . 91 , p . 545. T h e y  were all 
r e je c te d .

Quinton, Sask.— D eb en tu re  S a le .— T h e $1 ,500  8 %  d eb en 
tures m en tion ed  in V . 91 , p . 357 , w ere so ld  on  A u g . 22 to
J . A d d ison  R e id  & C o ., L td .,  o f  R eg in a  fo r  $ 1 ,5 0 4 — the price 
thus be in g  100 .26 6 . In terest a n n u a l. M atu rity  p art y early  
fo r  ten years.

Regina, Sask.— D e b e n tu r e  S a le .— T h is c ity  has d isposed  
o f  $125 ,000  4 ) ^ %  p a v in g  an d  sid ew alk  d eben tu res  to  W ood , 
G u n d y  & C o. o f  T o r o n to . M atu rity  $115 ,000  in 1925 and  
$10 ,000  in 1930.

D eb en tu res V o te d .— A cco rd in g  to  reports,, the ratepayers 
recen tly  au th orized  the issu ance o f  the fo llow in g  d eben tu res: 
$132 ,000  fo r  p a v em en ts , $1 6 ,00 0  fo r  fire p ro te c t io n , $20,000 
fo r  sew er an d  w ater w ork s an d  $5 9 ,00 0  fo r  sidew alks.

Rochester Township, Essex County, Ont — D eb en tu re  S a le . 
— P apers sta te  th at this tow n sh ip  has aw ard ed  $1 1 ,23 9  80 
5 %  d eben tu res  to  G . A . S tim son  & C o. o f  T o ro n to . M atur
ity  p art y ea r ly  fo r  10 y ea rs .

St. Hyacinthe, Que.— D eb en tu re  O ffe r in g .— P rop osa ls  will 
be  rece ived  until 4 p . m . S ep t. 30 b y  D . T . B ou ch a rd , C ity

C lerk , fo r  $6 0 ,00 0  4 4 6 %  w a ter-w ork s  an d  e lectr ic -lig h t 
d eben tu res . M a tu rity  p a rt  each  s ix  m on th s  beg in n in g  
M ay 1 1911.

Sarnia, Ont.— N o  D eb en tu re s  A u th o r iz e d .— W e are a d 
v ised  th at th is tow n  d oes n o t  in ten d  to  issue a n y  d eben tu res . 
I t  w as re cen tly  rep orted  th at th e issu ance o f  $ 1 ,0 0 0  h osp ita l 
an d  $ 3 ,075  b r id g e  d eben tu res had  been  a u th orized .

Saskatoon, Sask.— D eb en tu re  E le c tio n .— A n  e le ction  will 
be h eld  S e p t. 27 , it  is s ta te d , on  p rop os it ion s  to  issue $2 6 ,00 0  
e lec tr ic -lig h t  an d  $1 2 ,00 0  w ater-w ork s 4  4 6 %  3 0 -y ea r  d eben -f 11rno "

btettler, Alberta.— D e b en tu re  S a le .— O n S ep t. 15 the 
$2 9 ,00 0  5 4 6 %  d eben tu res  o ffered  on  th at d a y  (V . 91 , p . 5 4 5 ), 
were aw a rd ed  to  C . H . B urgess & C o. o f  T o ro n to  a t 9 9 .437  
an d  a ccru ed  in terest. F o llow in g  are the b id s :
HrSV^Nnxnn *. S ” . ■ Regina. _ ? .$28,141Hrent, Noxon & Co., Toronto 28,431 II 
W. A. Mackenzie & Co., Tor 28,423 

Maturity part yearly lor 20 years.
Swift Current, Sask

O’Hara & Co., Toronto.- 28,037

D eb en tu re  O ffe r in g .— P rop osa ls  will 
O c t . 11 b y  G. W . B ilb rou g h , S ecre-be rece iv ed  until 8 p . m . O ct . 11 b y

ta ry -tre a su re r , fo r  $3 3 ,30 0  sew a ge -d isp osa l-w ork s  an d  
$7 1 ,50 0  w a ter-w ork s  5 %  4 0 -y ea r  d eben tu res .

Vegreville, Alberta.— D eb en tu re s  A u th o r iz e d .— I t  is said  
th at b y -la w s h a v e  been  passed  to  issue $1 ,0 0 0  fire-m -oteetion  
an d  $ 2 ,000  sid ew alk  d eben tu res.

Vernon, B. C.—B id s  R e je c te d .— All b id s  re ce iv ed  on  
S ep t. 12 fo r  the fo u r  issues o f  5 %  co u p o n  d eben tu res , a g g re 
g a tin g  $ 2 6 ,0 0 0 , o ffered  on  th a t  d a y  (V . 91, p . 6 7 1 ), w ere 
rej'ected .

Wadena, Sask.— P r ic e  P a id  f o r  D e b e n tu r e s .— T h e price  
paid  fo r  the $ 4 ,0 0 0  6 %  c o u p o n  m u n ic ip a l-b u ild in g  d eb en tu res , 
aw ard ed  on  S ep t. 1 to  W . A . M ackenzie  & C o. o f  T o ro n to  
(V . 91 , p . 7 5 0 ), w as 9 8 .75  a n d  a ccru ed  in terest. T h e  fo llo w 
ing b id s  w ere rece iv ed :
W. A. Mackenzie & Co., To- |J. Addison Reid & Co . Ltd

ronto...................................... $3,950 Regina . S3 son
Ontario Securities Co., Toronto 3,9201 Nay & James."Regina............. 3 745

Woodstock, Ont.— D eb en tu re s  V o te d .— A n  e le ction  held  
S ep t. 16 resulted  in  fa v o r  o f  a p rop os it ion  to  issue $10 000 
4 4 ^ %  d eben tu res  as a b on u s  to  the L in d erm an  C o T h e  
v o te  w as 1,234 to  35 . M atu rity  D e c . 31 1930.

NEW  LOANS

8 2 3 , 0 0 0
V i l l a g e  o f  W h i t e  P l a i n s ,  N . Y . ,

TAX DEFICIENCY BONDS
PUBLIC NOTICE Is hereby given that the 

Board of Trustees of the Village of White Plains 
will receive bids on October 3rd, 1910, at 8 p. m. 
at the Corporation Rooms on Grand Street, for 
the following bonds:

Twenty-three (23) Tax Deficiency Bonds of the 
denomination of One Thousand Dollars each, to 
bear date October 1st, 1910, and to become paya
ble October 1st, 1920, to draw interest at the rate 
of four and one-half per cent per annum, payable 
semi-annually on the llrst day of April and Octo
ber of each year.

No bid will be received less than par. Each 
bid shall be accompanied by a certified check- 
on a State or National Bank or Trust Company 
for five per cent of the par value of such Bonds, 
payable to the order of the Treasurer of the Vil
lage of White Plains.

The Board of Trustees reserves the right to re
ject any and all bids, If In Its opinion It Is deemed 
necessary or for the best Interests of the Village.

Dated, September 14th, 1910.
JOHN J. BROWN, President.

EARLE P. HITE, Clerk.

Jtjcam nlatxts.

L Y B R A N D ,
R O S S  B R O S  A. 

M O N T G O M E R Y
C e rt if ie d  P u b l ic  A c c o u n t a n t s

(Pennsylvania)
NEW YORK, 165 Broadway
PHILADELPHIA, Land Title Bldg 
PITTSBURGH, Union Bank Bldg 
CHICAGO, First National Bank Bldg

M ISCELLANEOUS.

T h e
T r u s t  C o m p a n y  o f  A m e r i c a

C O LO N IA L  BRAN CH )
222 Broadway, Now York.

37-43 W ALL ST R E E T , NEW  YORK.
LON DO N  OFFICE)
95 Gresham St.

CAPITAL AND SURPLUS $8,000,000

Invites accounts of individuals firms and corporations. 
Pays interest on daily balances.

Executes trusts of every description

M E L L O N  N A T I O N A L  B A N K
PITTSBU RG H , PA.

As your reserve depositary, this 

bank offers you perfect service and 

liberal interest on your balances.

CAPITAL AND SURPLUS, 1 $ 7 ,0 0 0 ,0 0 0

J A M E S  P A R K  &  C O .
CERTIFIED PUBLIC ACCOUNTANTS

New York, Chicago, Cincinnati, and 
London, England.

AUDITORS FOR FINANCIAL INSTITU
TIONS. INDUSTRIAL AND 

MINING COMPANIES 
Iave*u«aUoo«. Financial Statement*.

Periodical A adit* and Aorounttot

R. T. Wilton & Co.
13 WALL STREET 

NEW YORK

T H E  A M E R I C A N  M F G .  C O .

MANILA, SISAL AND JUTE

C O R D A G E

65 Wall Street New York

C. B.  V a n  N o s t r a n d

80 W A L L  S T R E E T

I N D U S T R I A L S

M U N IC IP A L  B O N D S
4% to 6 %  s r  

ULEN, SUTHERLIN & CO.
BANKERS CHICAGO
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g v n s t  < $ tr m p x n U 8 .

UDiieo states M  cra p y  of lew so l,
Chartered 1553

45 and 47 W A L L  S T R E E T  __
C A P I T A L , ................................................................... - - $ 2 ,0 0 0 ,0 0 0 .0 0
SURPLUS AND UNDIVIDED PROFITS - -  - $ 1 3 ,8 5 6 ,5 7 0 .8 3

This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and In
•tber recognized trust capacities.

It allows Interest at current rates on deposits. . . .It holds, manages and Invests money, securities and other property, real or personal, ior estates 
oorporatlons and Individuals.

EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec.

W. Bayard Cutting, 
William Rockefeller, 
Alexander E. Orr 
William H. Maey Jr.. 
William D. Sloane,

TR VS T U B S.
JOHN A. STEWART, Chairman or the rioara. 

Gustav H. Schwab. Lewis Cass Lcdyard,
Frank Lyman, Lyman J. Gage.
James Stillman, Payne Whitney,
John Claflln, Edward W. Sheldon,
John J. Phelps, Chauncey Keep

George L. P.lves, 
Arthur O. James, 
William M. Kingsley. 
William Stewart Tod. 
Ogden Mills.
Egerton L. Wlnthrop

F i d e l i t y  T r u s t  C o m p a n y

NEW ARK, N. J.

R e s o u r c e s  O v e r  $ 2 9 , 0 0 0 , 0 0 0  
C a p i t a l ,  S u r p l u s  a n d  U n d i v i d e d  P r o f i t s ,  O v e r  $ 9 , 5 0 0 , 0 0 0

Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey.

General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department.

C E N T R A L  T R U S T  C O M P A N Y
of N E W  Y O R K

54  W al l  S t r e e t

Capital and Surplus, $18,000,000
(of which $ 1 7,000,000 has been earned)

Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 

Acts as Transfer Agent, Registrar and Trustee under Mortgages.

CHARTERED 1864

Union T rust C om pany o f  N ew York
MAIN OFFICE: 80 BROADWAY.

Uptown Office : 425 Fifth Avenue, corner 3Sth Street,’
With Modern Safe Deposit Vaults

Capital $1,000,C00 Surplus (earned) $7,737,000
ALLOWS INTEREST ON DEPOSITS.

Acts as Bwecwtor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
on behalf of Individuals, Institutions or Corporations.

m i n o i s T f t i s t & S i m i m s B a i H f c
CHICAGO

Capital and Surplus
$ 1 3 , 6 0 0 , 0 0 0

Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 

Transacts a General Trust Business.

Sexist ©xrmpatxta.

M a n h attan
T ru st
C om p a n y

Temporary Offices

U 3 B R O A D W A Y

W A L L  S T R E E T  

CORNER NASSAU

U N I T E D  S T A T E S  
M O R T G A G E  &  T R U S T  

C O M P A N Y
N E W  Y O R K

CAPITAL,
$ 2 ,0 0 0 ,0 0 0 .0 0

SURPLUS,
$ 4 ,0 0 0 ,0 0 0 .0 0

C O R R E S P O N D E N C E  I N V I T E D .

In v ite s  P e r so n a l a n d  B u s in e s s  
A c c o u n ts . A c ts  as T r u s te e , E x 
ecu to r , A d m in is tr a to r , G u a rd 

ia n  a nd  in  all F id u c ia r y  
C a p a c itie s . C er tifies  M u n i 

cip a l a nd  C o rp o ra tio n  B o n d s .

55 Cedar St.
IVway A  73rd St. 125th St. & 8th Ave.

Industrial Trust Company
P r o v i d e n c e ,  R . I.

CAPITAL___________________________$3,000,000
SURPLUS.................................- .............  3.000.000

OFFICERS.
Cyrus P. Brown, President

Arthur L. Kelley, Vice-President 
II. Martin Brown, Vice-President 

Otis Everett, Vice-President
Joshua M. Addeinan, Vice-President 

Ward E. Smith, Treasurer
Chas. H. Manchester. Secretary 

H. Howard Popper, Asst.Treas. 
Frederick B. Wilcox,Auditor 

BOARD OF DIRECTORS.
Samuel P. Colt Herbert N. FennoT
WUUamR^Dupee B b e n T  M e l d
Richard A. Robertson Otis £ v e » t t  t

Jesse H. Metcalf 
John J. Wattson Jr. 
Charles H. Allen 
John B. Branch

Joshua M. Addeman 
James M. Scott 
William H. Perry 
Arthur L. Kelley 
H. Martin Brown 
George F. Baker 
George M. Thornton 
Cyrus P. Brown 
Chaa. C. Harrington 
Louis H. Comstock

William P. Chapin 
Angus McLeod 
Ezra Dixon 
Howard O. Sturgis 
Edward D. Pearce

Englehart C. Ostby

Adrian H. Muller & Son,
A U C T I O N E E R S .  

Regular Weekly Sales
OF

S T O C K S  and B O N D S
EV E R Y  W ED N ESD A Y

Office, No. 65 WILLIAM STREET.
Corner Pine Street.
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