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THE FARMERS’ LOAN & TRUST
COMPANY

Foreign Exchange, Cable Transfers,
Letters of Credit, Payable through¬

out the world

The Company Is a legal depositary for
moneys paid into Court, and Is author¬
ised to act as Executor, Administrator,
Trustee, Guardian. Receiver, and In aU
other fiduciary capacities.
Acts as Trustee under Mortgages made

by Railroad and other Corporations, and
as Transfer Agent and Registrar of Stocks
and Bonds.

Receives deposits upon Certificates of
Deposit, or subject to check, and allows
Interest on daily balances.
Manages Real Estate and lends money

on bond and mortgage.
Will act as Agent in the transaction of

any approved financial business.
Depositary for Legal Reserves of State

Banks and also for moneys of the City of
New York.
Fiscal Agent for States, Counties and

Cities.

16-22 WILLIAM STREET
475 FIFTH AVENUE

NEW YORK

LONDON PARIS

Members of Richmond and Baltimore Stock
Exchanges.

John L. Williams & Sons
BANKERS

Corner 9th and Main Streets
RICHMOND, VA.

altlmore Correspondents:
MIDDENDORF, WILLIAMS 4> CO.

GARFIELD NATIONAL BANK
Fifth Avenue Building

Corner 5th Ave. and.23rd St„ New York.

Capital, $ 1,000,000 Surplus, $ 1,000.000
RUEL W. POOR, President
JAMES McCUTCHEON, Vlce-Pres.
WILLIAM L. DOUGLASS, Cashier
ARTHUR W. SNOW, Asst. Cashier

Chase National Bank
Clearing House Building

Cap. & Surp„ S12.472.531 Dep.. S92.787.537
A. B. HEPBURN. President

A. H. Wlggin. V.-Pres. C. C. Slade, Asst. Cash.
I. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier.
H. M. Conkey, Cashier W. E. Purdy. Asst. Cash.

A. C. Andrews, Asst. Cashier

fpnattcial.

Harvey Fisk & Sons
NEW YORK

BANKERS

Government, Railroad and
Municipal Bonds .

INVESTMENT SECURITIES
PHILADELPHIA, represented by

JAMES H. CHAPMAN, 421 Chestnut St.
CHICAGO, represented by D. K. DRAKE,

218 La Salle St.
BOSTON, MASS., represented by

JOHN B. MOULTON, 35 Congress St.

The National Park Bank
of New York

Organized 1850.

Capital $5,000,000 00
Surplus and Profits . ... . 12,300,000 00
Deposits June 30,1910 . . , 117,757,107 36

RICHARD DELAFIELD,
President.

GILBERT G. THORNE, JOHN C. McKEON.
Vice-President. Vice-President.

JOHN C. VAN CLEAF,
Vice-President.

MAURICE H. EWER,
Cashier.

WILLIAM O. JONES, WILLIAM A. MAIN.
Asst. Cashier. Asst. Cashier.
FRED’K O. FOXCROFT. Asst. Cashier.

THE

MECHANICS AND METALS
NATIONAL BANK

33 Wall Street

Capital, .... $6,000,000
Surplus, 6,000,000

Francis Ralston Welsh,
BONDS

OF RAILROAD, GAS AND ELECTRIC
LIGHT AND POWER COMPANIES

109-111 SOUTH FOURTH STREET
PHILADELPHIA

IPuaiucial.

THE LIBERTY

NATIONAL BANK
OF NEW YORK

139 BROADWAY

N. W. HARRIS & CO
BANKERS

Pine Street, Corner William
NEW YORK

85 Federal St.. Boston

Reoeive deposits subject to oheok
and allow interest on balanoee.
Act as fiscal agents for munici¬
palities and corporations. Issue
letters of credit and deal in

BONDS FOR INVESTMENT
LIST ON APPLICATION

Edward B. Smith & Co.
BANKERS

INVESTMENT SECURITIES

Members New York and Phila. Stock Exchanges

N. E. Cor. Broad & Chestnut Sts., Pbiladelpti
27 Pine Street. New York

ORIGINAL CHARTER 1829

THE

GALLATIN
NATIONAL BANK

OF THE CITY OF NEW YORK

Capital .... (1,000,000
Surplus and Profits (earned) - 2,460,000

THE EQUIPMENT OF THE
FOURTH NATIONAL BANK
OF THE CITY OF NEW YORK
—CORNER NASSAU AND PINE
STREETS— IS ESPECIALLY
ARRANGED FOR HANDLING
MERCANTILE ACCOUNTS.

First National Bank
of Philadelphia

315 CHESTNUT STREET

ACCOUNTS INVITED

OFFICERS
SAMUEL WOOLVERTON, President
ADRIAN ISELIN JR.. Vloo-Prestdent
GEORGE E. LEWIS. Cashier
HOWELL T. MANSON. Assist. Cashier

DIRECTORS
Adrian Iselln Jr.
Frederic W. Stevens
Alexander H. Stevens
W. Emlen Roosevelt

Chas. A. Peabody'
Srmuel WooivertoS
Charles B Tweed
Thomas Denny
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I. P. MORGAN & CO.
DOMESTIC AND FOREION BANKERS

Wall Street Corner of Broad
NEW YORK

DREXEL & CO* PHILADELPHIA
Corner of 5th and Chestnut Streets

MORGAN, GRENFELL& CO* LONDON
No. 22 Old Broad Street

MORGAN, HARJEsT & CO* PARIS
21 Boulevard fiaussmann

Deposits received subject to Draft
Securities bought and sold on Commission

’ Interest allowed on Deposits
Foreign. Exchange, Commercial Credits

Cable Transfers
Circular Letters for Travelers available in all parts

of the world

Brown Brothers & Co.,
PHILA. NEW YORK. BOSTON.

59 Wall Street
ALEX. BROWN & SONS, BALTIMORE.

Connected by Private Wire.
Mems«N. Y., Phlla., Boston 4b Balt. Stock Exch’s.
Buy and sell first-class In-

vestment Securities on com- I nuPCtmpnf
mission. Receive accountsAllVtotiiiwiit
ofBanks, Bankers, Corpora- *. *
Hons, Firms and Individuals uCCUritlCS
on favorable terms. Collect

, ,

drafts drawn abroad on all points in the United
States and Canada; and drafts drawn in the United
States on foreign countries, including South Africa.
INTERNATIONAL CHEQUES.

CERTIFICATES OF DEPOSIT.
T Buy and sell Bills of Exchange
sellers and make cable transfers on all
• —^ .• points. Issue Commercial and
f ,rp>rllf- Travelers’ Credits, available InLviil all parts of the world.

BROWN, SHIPLEY 4 CO.. LONDON

TAILERd©
27 Pine Street. New York

BANKERS

INVESTMENT

SECURITIES

Members of the New York Stook Exchange

Winslow, Lanier & Co.f
59 CEDAR STREET

NEW YORK

BANKERS

Deposits Received Subject to Draft. Interest
Allowed on Deposits. Securities

Bought and Sold on
Commission.

Foreign Exchange. Letters of Credit

Kean, Taylor & Co.
BANKERS

30 FINE STREET, NEW YORK

Gl Transact a General Foreign and Domestic

Banking Business

Dealers in Investment Securities

John Munroe & Co.,
NEW YORK BOSTON

Letters of Credit for Travelers

Dwmorclal Credits. Foreign Exchange,
Cable Transfers.

MUNROE ft GO., Paris

Maitland, Coppell & Co.f
52 WILLIAM STREET

NEW YORK
Orders executed for all Investment Securities.

Act as agents of Corporations and negotiate and
Issue Loans.
Bittt of Exchange, Telegraphic Tranefere,

Lettert of Credit
on

Union of London & Smiths Bank. Limited.
London,

Messrs. Mallet Freres A Cle.. Paris.
Banco Nadonal do Mexico

And Its Branches.

Agents for the Bank of Australasia, the British
GuKaa Bank, Demerara, etc., etc.

TRAVELERS’ LETTERS OF CREDIT
Available throughout the United States

August Belmont & Co.,
BANKERS.

No. 23 NASSAU STREET.
Members New York Stock Exchange.

Agents and Correspondents of the
Messrs. ROTHSCHILD,

London. Paris and Vienna.
ISSUE LETTERS OF CREDIT

for Travelers

Available in all parts of the world.
Draw Bills of Exchange and make Telegraphic

Transfers to EUROPE. Cuba, and the
other West Indies. Mexico and California.

Execute orders for the purchase and sale of
Bonds and Stocks.

Graham, Vaughan & Co.,
44 Pine Street. New York.

BANKERS

INVESTMENT SECURITIES

MEMBERS NEW YORK STOCK EXCHANGE

Lawrence Turnure & Co.
Bankers

64-66 Wall Street. New York
Deposits received subject to draft. Interest al¬lowed on deposits. Securities bought and sold on

oommission. Travelers’ credits, available through¬
out the United States, Cuba, Puerto Rico, Mexico,
Central America and Spain. Make collections inand
issue drafts and cable transfers on above countries.
London Bankers:—London Joint-Stock Bank,
Limited.

Paris Bankers:—Heine & Co.

NEW YORK

Produce Exchange Bank
BROADWAY. Corner BEAVER ST.

Capital - - $1,000,000
Surplus earned - - 500,000

Foreign Exchange bought and sold. Cable
Transfers. Commercial and Travelers’ Letters of
Credit available in all parts of the world.

ACCOUNTS INVITED

HEIDELBACH, ICKELHEIMER & CO.
BANKERS.

27 William Street.
MEMBERS N. Y. STOCK EXCHANGE.

Execute orders for purchase and sale of
Stocks and Bonds.

Foreign Exchange Bought and Sold.
Issue Commercial and Travelers' Credits
available in all parts of the world.

Schulz & Ruckgaber,
BANKERS.

15 William Street, - - - - New York
Members New York Stook Exchange.

Correspondents of Messrs.
Fruhllng 4b Goschen, London.
John Berenberg-Gossler 4b Co., Hamburg.
Marcuard, Meyer-Borel 4b Cie., Paris.
Bremer Bank Filiale der Dresdner Bank,

Bremen.
Issue Commercial 4b Travelers’ Credits.

Buy and Se!! Bills of Exchange.
Cable Transfers 4b Investment Securities

Kidder, Peabody & Co.,
116 DEVONSHIRE STREET, BOSTON
56 WALL STREET, NEW YORK

BANKERS

INVESTMENT SECURITIES.
FOREIGN EXCHANGE.

LETTERS OF CREDIT

Correspondents of

BARING BROTHERS ft 00. LTD.
LONDON

J. & W. Seligman & Co.,
BANKERS

NEW YORK

Buy and Sell Investment Securities
Issue Letters of Credit for Travelers.
Available In all Parts of the World

DRAW BILLS OF EXCHANGE AND MAKB
TELEGRAPHIC TRANSFERS OF MONEY TO
EUROPE AND CALIFORNIA

Seligman Brothere, London
Seligman Freree & Cle* Faria
Aleberg, Goldberg A Co* Ameterdam
Tho Anglo and London-Parle National
Batik of San FranHoeo, Cal•

Utahnoml&CQ.
BANKERS

31-88 Pine Street, New York
624 Fifth Ave., N. Y.

507 Chestnut Street. PhUadelphla.

Cablet “Mimosa."

Letters of Credit and Travelers’ Cheques:
available the world over.

Bills of Exchange and Cable Transfers.

Deposits received subject to cheque and
interest allowed on deposits.

Members New York Stock Exchange.

Securities bought and sold on commission.

Act as Fiscal Agents.

Dealers in High-Grade Investment Securities.

Lists upon application.

Graham & Co.
BANKERS

436 Chestnut Street
PHILADELPHIA

Government and Municipal Bonds.
Securities of Railroads, Street
Railways and Gas companies

of established value.

Act as Financial Agents

Issue Foreign and Domestic Letters of
Credit and Travelers’ Cheques

Knauth,Nachod&Kiihne
BANKERS

NSW TORE LEIPSIQ, GERMANY
Members New York Stock Exchange.

INVESTMENT
SECURITIES
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Lee, Higginson&Oo.
BOSTON

New York Chicago

HIGGINSON A CO.

I Bank Buildings, Prince's Street,
LONDON, E. C.

Plympton,Gardiner&Co.
Members New York and Chicago

Stock Exchanges

Conservative Investments
LISTS ON REQUEST

27 William St., New York
232 La Salle Street, 54 Old Broad Street,

CHICAGO LONDON, E. C.

Trowbridge & Co.
BANKERS

Members New York Stock Exchange

Bonds and Stocks
for Investment

NEW YORK NEW HAVEN
Ill Broadway 134 Orange St.

Blake Brothers & Co.
60 Exchange Place, 14 State Street,

NEW YORK BOSTON

Dealers In

NEW YORK CITY
and other MUNICIPAL BONDS

COMMERCIAL PAPER
INVESTMENT SECURITIES

Members New York & Boston Stock Exchanges

BOISSEVAIN & CO.
24 BROAD STREET.

NEW YORK.
Members New York Stock Exchange.

Adolph Boissevain & Co..
Amsterdam. Holland.

TBANSACT A GENERAL BANKING AND
STOCK EXCHANGE B USINESS.

BOND & GOODWIN
BANKERS

Corporation and Collateral Loans
Commercial Paper

also
INVESTMENT SECURITIES
Members New York Stock Exchangeand Boston Stock Exchange.

S5 Congress St. Ill Broadway 34 LaSalle St.
BOSTON NEW YORK CHICAGO

Wm.A.Read& Co.
BANKERS.

Members New York, Chicago and Boeton
Stock Exchanges.

Investment Securities

25 NASSAU STREET,
NEW YORK

BOSTON BALTIMORE CHICAOO
LONDON

Rhoades&Company
BANKERS

45 WALL STREET. NEW YORK

High-Grade Bonds
Statt, Municipal and Railroad

Members New York Stock Exchange; Execute
Commission Orders; Deposits received subject to
draft.

Letters of Credit and
Travelers’ Checks

Available Throughout the World

HARTFORD—36 Pearl Street

Goldman, Sachs & Co.
BANKERS

90 WALL STREET, . NEW YORK
Members of New York Stock Exchange.

Executes orders for purchase and
saleof Stockland Bonds.
Buy and Sell Foreign Exchange.
CABLE ADDRESS "COLDNESS.”

Issue Commercial and Travelers9
Letters of Credit

Available In all parts of the world.

DEALERS IN
Investment Securities

and Commercial Paper

Zimmermann & Forshay
BANKERS

9 and 11 Wall Street. New York.

Members New York Stock Exchange.

Orders executed for stocks and bonds for Invest¬
ment or on margin.

Foreip Exchange Bought and Sold
Letters of Credit Issued

Cable Transfers to all Parts of the World.

CRAMP, MITCHELL & SHOBER
BANKERS

1411 Chestnut St. Philadelphia
Members New York and Phlla. Stock Exchanges

Investment Securities

Satttuvs.

Millett.Roe&Hagen
BANKERS

S3 Wall Street New York

Dealers In

HIGH-GRADE BONDS

Members New York Stock Exchange

Boston, 15 Congress Street

N. W. HALSEY & CO.,
Banker*

BONDS FOR INVESTMENT
• Interest Allowed on Deposit Acoounte

Fiscal Agents for Cities and Corporations

40 Wall Street, NEW YORK
Philadelphia Chicago San Francisco

George P. Butler & Bro.
S0 Wall Street NEW YORK

Members N. Y. Stock Exchange

RAILROAD AND OTHER
INVESTMENT SECURITIES.

H. B. HOLLINS & CO.
Cor. of Wall and Broad Sts., New York.

Draw Bills of Exchange and make Cablo
Transfers to Europe, Asia, Australia, tlio
West Indies, Central and South America and
Mexico.

Issue Letters of Credit for Travelers, avail¬
able in all parts of the world.

SIMON BORG & CO.,
BANKERS

Members of New York Stock Exchange

No. 80 Nassau Street, - New York

HIGH-GRADE

INVESTMENT SECURITIES

Wollenberger & Co.
BANKERS
Specialists in r El

Foreign Government Bonds
Correspondence Invited.

206 La Salle Street - - CHICAGO

BIRD S. COLER LEONARD H. HOLB

W. N. COLER & CO.
BANKERS

43 CEDAR ST., NEW YORK

INVESTMENTS

Shoemaker, Bates & Co.
BANKERS

fNew York Stook Exchange
Members!New York Cotton Exchange

(.Chicago Stock Exchange

INVESTMENT SECURITIES
37-43 Wall Street, New York
Waldorf-Astoria *nd 500 Fifth Avo., NowYork

• Real Estate Tr. Bldg., Phlla.
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DEUTSCHE BANK
BERLIN. W.

Behrenstrasse 9 to IS.

The Union Discount Co.
of London, Limited

89 CORNHILL.
Telegraphic Address, Udlsoo, London.

CAPITAL
M. 200,000.000.

RESERVE
M. 105,720,104

*47,619.000

*26,178,895

Dividends paid during last ten years:
11, 11. 11, 11, 12. 12, 12. 12, 12. 12 X per cent

Branches:

Capital Subscribed *7,600,000
Paid-Up 8.760,000
Reserve Fund 2,900.000

*5==£1 STERLING.
NOTICE IS HEREBY GIVEN that the

RATES OP INTEREST allowed lor money on
deposit are as follows:
At Call. IK Per Cent.
At 8 to 7 Days’ Notice, 1H Per Cent.

BREMEN. DRESDEN. FRANKFORT-O-M.,
HAMBURG. LEIPSIC, MUNICH.

NUREMBURG, AUGSBURG.
WIESBADEN,

BRUSSELS, CONSTANTINOPLE
and the

Deutsche Bank (Berlin) London Agency
4 George Yard, Lombard St.,

LONDON, E. 0.

BANCO ALEMAN TRANSATLANTIC
(Deutsche Ueberseelsche Bank.)

The Company discounts approved bank and
mercantile acceptances, receives money on de¬
posit at rates advertised from time to time, and
grants loans on approved negotiable securities.

CHRISTOPHER R. NUGENT. Manager.

The London City &
Midland Bank, Limited,

HEAD OFFICE
5 Threadneedle Street, London. England.

With Branches In all the Principal Cities and
Towns of England and Wales.

Telegraphic Address: Cinnabar, London.

SUBSCRIBED CAPITAL (*7,143,000)
M. 30,000,000.

PAID-UP CAPITAL— (*5,857,000)
M. 22,500,000.

RESERVE FUND (*1,625,000)
M. 0.827,000.
HEAD OFFICE

BERLIN
Kanonlerstrasse 29 to 30.

Branches:
ARGENTINA: B&hla-Blanca, Buenos Aires,

Cordoba, Tucuman.
BOLIVIA: La Paz, Oruro.
CHILI: Antofagasta, Concepcion, Iqulque, Osorno,

Santiago, Temuco, Valdivia, Valparaiso.
PERU: Arequlpa, Callao, Lima, Trujillo.
URUGUAY: Montevideo.
SPAIN: Barcelona, Madrid.

Bills sent for collection, negotiated or
advanced upon.

Drafts, cable-transfers and letters
of credit issued.
London Agents

DEUTSCHE BANK (BERLIN) LONDON AG’Y
GEORGE Y’D, LOMBARD ST., LONDON, E.C.

ESTABLISHED 1830

SUBSCRIBED CAPITAL, $95,741,700
PAID-UP CAPITAL, - 19,946,187
RESERVE FUND, - - 17,951,568
Sir EDWARD H. HOLDEN. Bart.,

Chirman and Managing Director.

Berliner

Handels-Gesellschaft,
BERLIN, W.,64

Behrenstrasse 32-33 and Franzoslsche-Strasse 42

Telegraphic Address—Handelschaft, Berlin.

ESTABLISHED 1850

Direction der Banking Transactions of Every Description

Disconto-Gesellschaft
ESTABLISHED 1851

BERLIN W., 43-44 Behrenstrasse
BREMEN, FRANKFORT-o-M.. MAINZ,
HOCHST-o-M., HOMBURG v. d. H.,

POTSDAM, WIESBADEN,
LONDON, E. C..

53 Cornhill.

Capital, - - - - M. 110,000,000
Reserve, - - - - M. 34,500,000

Swiss Bankverein
Schweizerischer Bankverein Bankverein Suisse

Basle, Zurich, St Gall, Geneva
CAPITAL, fully paid, - $40,476,200

M. 170,000,000.

RESERVE ----- $14,307,764
M. 60,092,611.

With the unlimited personal liability
of the following partners:

A/SCHOELLER, I
M. SCHINCKEL,
Dr. A. SALOMONSOHN,

E. RUSSELL,
F. URBIG,

Agencies at Rorschach. Chlasso and Herlsau

LONDON OFFICE, 43 Lothbury, E C.

Capital paid up, . Frs.62,800,000
Surplus, .... Frs. 16,330,000

Brasilianische Bank
fUr Deutschland

CAPITAL - M. 10,000,000 00
Head office: HAMBURG.

Branches: RIO DE JANEIRO, SAO PAULO.
SANTOS, PORTO ALEGRE, BAHIA.

Bank fur Chile und
Deutschland

CAPITAL M. 10.000.000 00

HAMBURG, WITH BRANCHES IN CHILE
(BANCO DE CHILE Y ALEMANIA), ANTOFA¬
GASTA, CONCEPCION, SANTIAGO, TEMUCO,
VALDIVIA, VALPARAISO, VICTORIA; AND
IN BOLIVIA (BANCO DE CHILE Y ALE-
MANIA, SECCION BOLIVIANA), LA PAZ
AND ORURO.

LONDON AGENTS:
DIRECTION DER DISCONTO-GESELL¬

SCHAFT, 53 CORNHILL. E. C.

The National Discount
Company, Limited

35 CORNHILL. - - - - LONDON, E. C.
Cable Address—Natdls: London.

Subscribed Capital *21,166,625
Paid-up Capital- 4,233,325
Reserve Fund 2,200,000

(*5=£1 STERLING.)
NOTICE IS HEREBY GIVEN that the

RATES OF INTEREST allowed for money on
deposit are as follows:

At Call, 1K Per Cent Per Annum.
At 3 to 7 or 14 Days’ Notice, 1H Per Cent.
Approved bank and mercantile bills discounted.

Money received on deposit at rates advertisedfrom time to time ana for fixed periods upon
specially agreed terms.
Loans granted on approved negotiable securities

PHILIP HAROLD WADE. Manager.

(SatuUUatt.

BANKOFMONTREAL
(Established 1817)

CAPITAL paid in - - $14,400,000 00
BIST, 12,000,000 00
UNDIVIDED PROFITS, 681,561 44

Head Office—Montreal

R. B. ANGUS, President.
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr

NEW YORK OFFICE,

64 WALL STREET
R. Y. HEBDEN, )
W. A. BOG, [Agents.
J. T. MOLINEUXJ

Buy and Sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Trav¬
elers’ Credits, available In any part of the world;
Issue drafts on and make collections In Chicago and
throughout the Dominion of Canada.

London Office. 47 Threadneedle St., E. C.
F. WILLIAMS TAYLOR. Manager.

Merchants’ Bank of Canada
HEAD OFFICE MONTREAL

CAPITAL *6,000,000
Rest and Undivided Profits 4,602,157
NEW YORK OFFICE, 63 and 05 Wall St.

W. M. RAMSAY. 1 Agents.
C. J. CROOKALi. )

147 branches In the Provinces of Quebec, Ontario,
Manitoba, Saskatchewan, Alberta and British
Columbia. Good facilities for effecting prompt col¬
lections in Canada. Buy and sell Sterling Exchange
and Cable Transfers. Issue Commercial and Trav¬
elers' Credits available In any part of the world.

London Agents—Royal Bank of Scotland.

Canadian Bonds
MUNICIPAL AND CORPORATION

WOOD, GUNDY & CO,
TORONTO CANADA

V. GRAHAM BROWNE & CO.
MONTREAL CANADA

Canadian Bond* Bought, Sold and Appratod

goBetgn.

VAN OSS & CO.
THE HAGUE, HOLLAND

Place American Investments in Europe
Tel. Address, Voco.

Codes: Hartfleld’s Wall St., W. U. & Lleber.

Hong Kong Sc Shanghai
BANKING CORPORATION

Paid-up Capital (Hong Kong Currency) *15.000,000
Reserve Fundi In Gold. ..$15,000,000\ 31,000,000

\In Silver.. 16,000,000/
Reserve Liabilities of Proprietors 15,000,000
GRANT DRAFTS, ISSUE LETTERS OF CREDIT,

NEGOTIATE OR COLLECT BILLS PAYABLE IN
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE¬
MENTS. INDIA.

WADE GARD’NER, Agent. 36 Wall St.

Wiener Bank - Verein
ESTABLISHED 1869

CAPITAL (fully paid) - - *26342,009
(130.000,000 crowns)

RESERVE FUNDS - - - $7,900,000
(39,000,000 crowns)

HEAD OFFICE VIENNA (AUSTRIA)
Branches in Austria-Hungary

Agram, Aussig a-E., Bielitz-Biela,
Brunn, Budapest, Carlsbad, Czerno-
witz, Friedek-Mistek, Graz, Innsbruck,
Klagenfurt, Krakau, Lemberg, Marien-
bad, Meran, Pilsen, Prag, Przemysl,
Prossnitz, St. Pol ten, Tarnow, Teplitz,
Teschen, Villach, Wr. Neustadt.

Branch in Turkey
Constantinople
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THE CANADIAN BANK
OF COMMERCE
HEAD OFFICE. TORONTO

PAID-UP CAPITAL 110.000.000
SURPLUS 6,000.000

NEW YORK OFFICE:

Nos. 16 AND 18 EXCHANGE PLACE
Wm. Gray and C. D. Mackintosh, Agents

Buy and Sell Sterling and Continental Ex-
change and Cable Transfers. Commercial and
Traveler's Credits. Collections made at all points.
Banking and Exchange business of every de¬

scription transacted with Canada.

LONDON OFFICE—2 Lombard Street. E.O.
BANKERS IN GREAT BRITAIN.

The Bank of England.
The Bank of Scotland,
Lloyd's Bank. Limited.

Union of London and Smith's Bank. Limited.

The Bank of
British North America

Established In 1836
Incorporated by Royal Charter In 1840

Paid-op Capital £1,000.000 Sterling
Reserve Fond 600,000 Sterling

Head Office:
6 Graoechurch Street, London, E.O.
New York Office: 62 Wall Street.
H. M. J. McMICHAEL ,1 Agents.
W. T. OLIVER. J

Buy and sell Sterling and Continental Exohange
and Gable Transfers. Grant Commercial and
travelers’ Credits, available In any part of the
world. Issue Drafts on and make Collections
tt all parts of the United States and Canada.

G. Meredith& Co., Limited
Bond Brokers and Financial Agents

OH AS. MEREDITH. J. J. REED.
President. Vice-President.

G. W. FARRELL, Secretary-Treasurer.
A. H. B. MACKENZIE. Manager.

DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMBR

Capt. D. C. NEWTON (Montreal)
H. ROBERTSON C. B GORDON

MONTREAL

Canadian
Investment Securities

CORRESPONDENCE SOLICITED

DOMINION SECURITIES
CORPORATION, LIMITED

Toronto Montreal London, Eng.

THE

INVESTMENT TRUST CO.
LIMITED

Trustees-Transfer Agents
BOND DEPARTMENT

Canadian Corporation Bonds
MONTREAL CANADA

HANSON BROS.
Dealers In

Canadian Investment Securities
Send for our circular airing details

James St. Street MONTREAL

Edward Sweet& Co.
Members N. V. Stock Exchange

Bankers & Brokers
34 PINE STREET

NEW YORK

ESTABLISHED 1864

ESTABROOK & CO.
BANKERS

Members New York and Boston
Stock Exchanges

INVESTMENT SECURITIES

15 State Street, - BOSTON
24 Broad Street, NEW YORK

HARTFORD BALTIMORE CHICAOO

R. L. DAY <& CO.
37 Wall St 35 Congress St
NEW YORK BOSTON

HIGH-BRIBE INVESTMENT BONDS
Hunlolpal and Railroad

Members New York and
Boston Stock Exchanges

Tucker, Anthony & Co.
BANKERS & BROKERS

59 STATE ST., 94 BROAD ST*
BOSTON NEW YORK

NEW BEDWORD NORWICH

Members Boston and New York Stock
Exchanges.

HUNT & CUSHMAN

Investment Seeurltlaa

35 Congress St., BOSTON

BERTRON, GRISCOM & JENKS
BANKERS

Land Tide Building. 40 Wall 8treat
PHILADELPHIA. NEW YORK.

INVESTMENT SECURITIES;

H. AMY & CO.
BANKERS.

44 and 46 Wall Street, New York
INVESTMENT SECURITIES

Blla of Exchange. Letters of Credit

Mackay & Co.,
BANKERS

Members of the New York
. Stock Exchange. Dealers in j
High-Grade Bonds and other ■

Investment Securities. In- t
terest allowed on deposits.

National City Bank Building
55 Wall Street

IJi NEW YORK ., ' - . ,

WE FINANCE
Electric Light, Power and Street
Railway Enterprises with records
of established earnings

WE OFFER
Bankers and Investment Dealers
Proven Public Utility Securities

Correspondence Solicited

ELECTRIC BONR & SHIRE CO.
(P»ld-Up Capital and Surplus, S4,900,SM)

71 BROADWAY NEW YORK

WILLIAM P. BONBRIGHT & COMPANY
BANKERS

Members of the New York Stock Exohange
Colorado Springs 24 Broad Street London
COLORADO NEW YORK ENOLANO

Electric Power Securities

Travelers9 Cheques and Letters of Credit

INVESTMENT SECURITIESJ1
Interest on Deposits Subject to Check

*

Bigelow & Company
BANKERS

49 Wall Street New York

Alfred Mestre & Co.
BANKERS

Members of the New York
Stock Exchange. Dealers
in Municipal, Railroad and
Equipment Bonds.
Interest allowed on deposits
Subject to Draft.

37 Wall 8t. 130 S. 15th St.
NSW YORK PHILADELPHIA
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Ssralutt* txs ont&i&t Hew ^oxk.
PITTSBURGH.
We Buy and Sell

INVESTMENT BONDS
(NO STOCKS)

J. S. &W. S. KUHN
Incorporated

of Pittsburgh, Pa.
James S. Kuhn, L. L. M’CIelland,

President. Seo. & Treas.
PAID-UP CAPITAL. $500,000

CHILDS & CHILDS
Members

New York and Pittsburgh Stock Exchanges
and Chicago-Board of Trade

INVESTMENT SECURITIES.
Union Bank Building,

PITTSBURGH, PA.

H. P. Taylor & Company
PITTSBURGH and HEW TORE
868 Fourth Ave. Singer Bldg.

INVESTMENT SECURITIES

PHILADELPHIA
W. Q. HOPPER, H. S. HOPPER.

Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.
STOCK AND BOND BROKERS

28 South Third Street, PHILADELPHIA
Investments receive our speeial attention. In¬

formation cheerfully furnished regarding present
holdings or proposed investments.

J. W. SPARKS &, CO.
Chestnut and Third Sts.,

Philadelphia.
fPHILADELPIA STOCK EXCHANGE

MEMBERS! NEW YORK STOCK EXCHANGE
[ CHICAGO BOARD OF TRADE

REED A HUNTOON
Specialists in

INACTIVE SECURITIES
421 Chestnut St., - Philadelphia, Pa.

E. B. JONES & CO.
BONDS

Morris Building, PHILADELPHIA

NORFOLK, VA.
yVWWWWVWWWWWWWVWV%WVWWVtVWWWVWWWVWWWV\WS%

MOTTU & CO.
Established 1892.

BANKERS AND BROKERS
NORFOLK, VA.

BIRMINGHAM, ALA.

Otto Marx & Co.
BANKERS AND BBOKER8

BIRMINGHAM, ALABAMA.

STOCKS AND BONDS

MEYER & GOLDMAN
STOCKS AND BONDS

OFFICES:
BIRMINGHAM, \
MONTGOMERY,1 ALABAMA

MEMPHIS.

JNO. L. NORTON
Local Stocks and Bonds.
86 Madison Avenue,

MEMPHIS, - - TENN.

PORTLAND, MAINE
Established 1854

H. M. PAYS0N & CO.
Investment Securities

PORTLAND .... MAINE
anas H.Paysoa Gao. S.Payton Herbert Payton

LOUISVILLE

J. J. B. HILLIARD & SON
LOUISVILLE. KY.

BANKERS AND BROKERS
INVESTMENT BONDS

STREET RAILWAY SECURITIES
A Specialty

Correspondents: WALKER BROS., 71 B’way. N. Y.

John W. & D. S. Green
STOCKS AND BONDS

INVESTMENT SECURITIES
LOUISVILLE, KY

NASHVILLE.

HENRY S. FRAZER
Local Stocks and Bonds
INVESTMENT SECURITIES

THOS. PLATER & CO.
Bankers and Brokers

STOCKS AND BONDS
NASHVILLE. TENN.

AUGUSTA.

JOHN W. DICKEY
BROKER

AUGUSTA. GA

Southern Securities

WANTED

Offerings of Southern Bonds
and Stocks

WILLIAM E. BUSH
AUGUSTA, GA.

ATLANTA.

SOUTHERN
MUNICIPAL BONDS

YIELDING 4H% TO 5J*%

THE ROBINSON • HUMPHREY CO.
ATLANTA, GEORGIA
WE OWN AND OFFER

MUNICIPAL BONDS
Yielding 4*4 96 and upwards

HILLYER INVESTMENT CO.
ATLANTA, GEORGIA

DENVER, COL

CALVIN BULLOCK
DENVER CITY TRAMWAY

BONDS

MONTGOMERY.

B. W. Strassburger
SOUTHERN INVESTMENT SECURITIES

MONTGOMERY, ALA.

BALTIMORE

COLSTON, BOYCE & CO
Member. Baltimore Stock Exchange

INVESTMENT BONDS
SOUTHERN SECURITIES

PROVIDENCE.

Richardson & Clark
26 Exchange Street, Providence, R. X.

Bonds, Stocks atid .Local, Sewritiw.
Private wires to Boston, Philadelphia
and New York.

PORTLAND, ORE.

MORRIS BROTHERS
TLAND PHILADELPHIA

Municipal and Corporation
BONDS

SAN FRANCISCO.

J. C. WILSON
New York Stock Exchange.

MEMBER!Chicago Board of Trade.
Stock and Bond Exchange, S. F.

Private Wire to Chicago and New York.
SAN FRANCISCO LOS ANGELES

Branch, Coronado Hotel, Coronado Beach.
Correspondents,

Harris, Wlnthrop & Co.. New York & Chicago.

BARROLL & CO.
BONDS

Merchants’Exch.Bldg. H. W. Heilman Bldg..
San Francisco. Los Angdes.

Lumbermen’s Bldg.. Portland

Wakefield, Garthwaite & Co.
PACIFIC COAST SECURITIES

We Invite Requests for Information
1st Nat. Bank Bldg., SAN FRANCISCO

Member The Stock and Bond Exchange

LOS ANGELES.

James H. Adams & Co.
CALIFORNIA BONDS

MUNICIPAL AND PUBLIC SERVICE
CORPORATION

They yldd a higher rate of interest than bonds of
the same merit issued in the East.

Correspondence Invited.
LOS ANGELES. CAL.

Joseph Ball Company
Orders executed for the purchase and sale of

BONDS AND STOCKS
Members Los Angeles Stock Exchange

483-434-435-436-437 SECURITY BUILDING

LOS ANGELES

WILLIAM R. STAATS CO.
Established 1887

Municipal and Corporation Bonds
TO YIELD 4% TO 8%

Descriptive Circulars on Request

LOS ANGELES PASADENA

FIELDING J. STILSON CO.
INVESTMENT SECURITIES

MEMBERS LOS ANGELES STOCK EXCHANGE

LOS ANGELES.

BUFFALO.

JOHN T. STEELE
BUFFALO, N. Y.

Government, Municipal
and Corporation Bonds

SPECIALISTS IN

Buffalo and Western New York Securities

ALBANY, N.Y.

PETER J. CALLAN
INVESTMENT BANKER

Local, Listed and Unlisted
STOCKS AND BONDS

REAL ESTATE
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$«ra&evs and atvetuvs outside Stew ^geth.
CHICAGO.

GREENEBAUM SONS
BANKERS

Corner Clark and Randolph Streets. Chicago.
High-Grade Investment Securities.

Chicago First Mortgages and Bonds for sale.
Issue Letters of Credit for travelers, available In

all parts of the World.
A General Domestic and Foreign Banking Business

Correspondence Solicited.

Sanford F. Harris & Co.
INVESTMENT SECURITIES

THE ROOKERY

CHICAGO

A. O. Slaughter & Co.,
BANKERS & BROKERS
139 MONROE STREET.

CHICAGO, ILL.
New York Stock Exchange,
New York Cotton Exchange.
New York Coffee Exchange,

Members: (New York Produce Exchange.
Chicago Stock Exchange.
Chicago Board of Trade,
St. Louis Merchants’ Exchange.

Allerton, Greene A King
THE ROOKERY. CHICAGO

RAILROAD, MUNICIPAL AND
CORPORATION BONDS

List on Application

A. G. Becker & Co.,
(INCORPORATED.)

COMMERCIAL PAPER
S. W. Cor. Monroe & La Salle Sts., Chicago.

KANSAS CITY, MO.

W. H. McCRUM
INVESTMENT 00.
KANSAS CITY. MO

Kansas City Ry. & Light Issues.
Western Municipals.
Local Securities.

ROCHESTER, N. Y.

BONBRIGHT & HIBBARD
100 Powers Building
(New York Stock Exchange.

Members: (Rochester Stock Exchange.
(Chicago Board of Trade.

SPECIALISTS ROCHESTER SECURITIES
Dally Lists Mailed on Application.

High Class 6% Bonds
50% Stock Bonus

Write for particulars
JOHN A. BURGESS
Member Rochester Stock Exchange

104-105 WUder Bldg. ROCHESTER N. Y.

MINNEAPOLIS.
mmmm mm

“iVlVrrMWUWUW

Stevens, Chapman & Co.
BONDS

MINNEAPOLIS—ST. PAUL
M. St. P. & S. Ste. Marie 4s
Duluth Missabe & Northern 5s
South Dakota Central 5s
MinnesotaA Ontario Power 6s

WELLS DICKEY « CO
;; MINNEAPOLIS. MINN.

MUNICIPAL A CORPORATION BONDS

CLEVELAND.

FRED. S. BORTON T. E. BORTON
R. C. ENWRIGHT

BORTON & BORTON
INVESTMENT SECURITIES
LISTED AND UNLISTED

STOCKS AND BONDS
OF CLEVELAND AND NORTHERN OHIO

MEMBERS CLEVELAND STOCK EXCHANGE

GUARDIAN BUILDING

Hayden, Miller & Co.
Investment Bonds

Citizens’ Building. CLEVELAND. OHIO

CINCINNATI.

WEIL, ROTH & CO.
Dealers in

High-Grade Bonds
for Investment

CHICAGO CINCINNATI

The Short, Stanton,Worthington Co.
(Successor to Short, Stanton & Co.)

HIGH-GRADE

Municipal andCorporationBonds
BOUGHT AND SOLD

Union Trust Building, CINCINNATI

EDGAR FRIEDLANDER
DEALER IN

Cincinnati Securities
CINCINNATI. --- - - OHIO

SAINT PAUL.
Twin City Rapid Transit 5s. 1928 *
Minnesota Transfer Ry. 5s, 1916
St. Paul Gas Light Co. 5s. 1944
City of St. Paul 4Hs
Twin City Telephone Co. 1st 5s

Correspondence Invited on
all Northwestern Securities

Edwin White & Co.
State Savings Bank Bldg.% St. Basil

PROVIDENCE.

ALBERT P. MILLER Jr
INDUSTRIAL TRUST CO. BUILDINQ

PROVIDENCE, B. I.
Local Securities

Gas, Electric Lighting & Railway
Bonds and Stocks

BODELL & CO.
S06 TO 309 BANIGAN BUILDING

PROVIDENCE

Bonds and Preferred Stocks
of Proven Value.

INDIANAPOLIS.

Joseph T. Elliott & Sons
Investment Securities

Members Indianapolis Stock Exchange
American Nat. Bank Bldg., INDIANAPOLIS

NEWTON TODD
1 WILL BUY AND SELL

INDIANA TRACTION SECURITIES

Fletcher Bank Bide.. INDIANAPOLIS

ST. LOUIS.

MISSOURI SCHOOL BONDS
$32,000 Moberly 5% Bonds
Dated July 15, 1910. Due July 15, 1930.

Optional July 15 1920. Assessed valuation
ff.245,470. Bonded debt $57,000. Population14,000. Price to yield 4.40 Per Cent.

$23,000 Salem 5% Bonds
Dated May 15, 1910. Due May 15. 1930.

May 15, 1915. Assessed valuation,$681,872. Bonded debt $26,500. Population
3;°00- County Seat of Dent County. Price toyield 4.50 Per Cent.

$20,000 Charleston 5% Bonds
Dated July 1. 1910. Due July 1, 1930. Op¬tional July 1, 1920. Assessed valuation $1,060.-029. Bonded debt $38,000. Population 3.600.County Seat of Mississippi County. Price oyield 4.50 Per Cent.

$3,500 Kennett 5% Bonds
Dated May 1, 1910. Due $500 May 1, 1916,1919 and 1923. Due $1,000 May 1, 1924 and

1925. Assessed valuatlotf, $720,632. Bonded
debt, $13,500. Population 2,774. County Seatof Dunklin County. Price to yield 4.50 Per Cent.

A. G. EDWARDS <tSONS
St. Louis, Mo. New York City

WHITAKER & CO.
Investment Securities

Special Attention to St. Louis Securities

PRIVATE WIRES TO
PRINCIPAL MARKETS

300 N. FOURTH ST. - ST. LOUIS

William R. Compton Co.
Mehta .-Laclede Bldg. SOS *-«*»'’«

8T. LOUIS OHIOAOO

MUNICIPAL
and other

HIGH-CLASS BONDS
DEALT IH

CIRCULARS AND UST ON APPLICATIM

fgittawpcial.

NATIONAL LIGHT,
HEAT & POWER COMPANY

GUARANTEED All luueiBONDS

A. H. Bickmore & Co.,
BANKERS

30 Pine Street, New Yerk

THE AUDIT COMPANY
OF NEW YORK.
City Investing Building

165 Broadway
Telephone 6780 Cortland.

Audits and examinations.

Appraisals of values of lands, buildings,
machinery, etc.

Financial and cost systems of acoounts.

WESTERN OFFICE J
New York Life Building, Chicago
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A. B. Leach & Co.,
BANKERS

149 Broadway, NEW YORK

140 Dearborn Street, CHICAGO

28 State Street, BOSTON

Cheatnnt 8b 4th St., PHILADELPHIA

C. I. HUDSON & CO.

■oa. 34-36 WALL ST., NEW YORK.

■ambers New York and Chicago Stock Exchangee

TELEPHONE 8070 JOHN.

gattfeeyg arcfl jjfrcfcgat.
ERVIN & COMPANY

BANKERS

Members
(New York 8tock Exchange,
} Philadelphia Stock Exchange.

BONDS FOR INVESTMENT.

Drexel Building, Philadelphia.
Long Distance Telephone No. L. D. 107.

PARKINSON & BURR

BANKERS

7 Wall Street
NEW YORK

53 State Street
BOSTON

750 Main Street
HARTFORD

NATIONAL BANK
OF CUBA

•SHLB&S*. }W.258.922 2X
Assets - - - -

Cash in Vaults - -

32 900,684 60
- 8,681,379 19

HEAD OFFICE—HAVANA
Branches

84 GALIANO ST.. HAVANA.
226 MONTE ST.. HAVANA.

PRODUCE EXCHANGE. HAVANA
CARDENAS.
CIENFUEGOS,
MANZANILLO,
GUANTANAMO.
SANTA CLARA,
PINAR DEL RIO.
CAMAJUANI,
CIEGO DE AVILA,

MATANZAS,
SANTIAGO.
CAIBARIEN.
SAGUA LA GRANDBi
CAMAGUEY.
SANCTI SPIRITUS.
CRUCES.
HOLGUIN.

NEW YORK AGENCY—1 WALL ST.

Collections a Specialty.

Sole Depositary for the Funds of the Republic of
Cuba

Member American Bankers’ Association

Cable Address—Banconao

Miscellaneous Securities
in all Markets

PRIVATE WIRES TO PRINCIPAL CITIES

Thomas L. Manson&Co.
STOCK BROKERS

■embers N. Y. and Boston Stock Exchanges.

100 Broadway, - NEW YORK
Tel. 8500 Rector

Private Wires to Boston. Hartford. New Haven
and Philadelphia

A, M. KIDDER & CO.
BANKERS

5 NASSAU STREET. NEW YORK.
Established 1865

HUBERS OF N. Y. STOCK EXCHANGE.
▲Uow Interest on deposits subject to sight check,
and sell on commission stocks and bonds, and

RAILROAD BONDS
GUARANTEED STOCKS

Henry G. Campbell Edwin P. Campbell
James G. MacLean

H. G. Campbell & Co.
11 WALL STREET. NEW YORK

Members New York Stock Exchange
Beeurlties Bought ASold on Commission

William Herbert & Co.
members n. y. stock exchange

Hanover Bank Building
11 PINE STREET, - NEW YORK

1852 1910

Jas. B. Colgate & Co.
8f Wall Street. New York.

Member! Investment
N. Y. 8took Ex. Bonds.

WM. FAHNESTOCK, T. J. MUMFORD
Memb. N. Y. Stock Ex.

Fahnestock & Co.
Brokers and Dealers in

INVESTMENT SECURITIES
2 WALL STREET.

VICKERS & PHELPS
89 Wall Street, New York City.

Members of New York Stock Exchange
BONDS

Gash orders only in stocks accepted

W. H. Goadby & Co.
Bankers and Brokers

E. W. CLARK & CO.
BANKERS,

PHILADELPHIA
321 Chestnut St,

Members Phlla. and New York Stock Exchangee.
Interest allowed on deposits.

New York Correspondent, BiSk!
George P. Schmidt J. Prentice Kellogg
Frederic Gallatin Jr. William A. Larned
Albert R. Gallatin Chas. H. Blair Jr.

SCHMIDT & GALLATIN
Members N, Y. Stock Exchange

111 Broadway
NEW YORK CITY

McCURDY,
HENDERSON & COMPANY

24 NASSAU STREET

MEMBERS N. Y. STOCK EXCHANGE
Transact a General Banking and Stock

Exchange Business.

Norman S. Walker Jr. John Y. G. Walker
Ex. Norton

WALKER BROS.
71 BROADWAY, N. Y.

*

Members N. Y. Stock Exchange

INVESTMEMT SECURITIES

J. S. Farlee. H. L. Finch. W. S. Tarbell.

J. S. FARLEE & CO.
MEMBERS NEW YORK STOCK EXCHANGE.

Brokers and Dealers in
INVESTMENT SECURITIES

11 WALL STREET. NEW YORK

D. H. Schmidt & Co.
Members New York Stock Exchange.

Investment Securities

87 WILLIAM STREET NEW YORK;

Simpson, Pearce & Co.
Members New York Stock Exchange

Telephones 111 BROADWAY
4490-1-2-8-4 Rector NEW YORK

E. & C. RANDOLPH
■ IMembers New York Stock Exchange.

Ill Broadway, New York.
Open Market Securities Department

HORACE HATCH. Manager.

BANK OF HAVANA
76 OUBA STREET

CARLOS DE ZALDO. President
JOSE I. DE LA CAMARA. Vice-President

John E. Gardrn )
Alvin W. KrechfNew York Committee
James H. Post J

Acts as Cuban correspondent of American
banks and transacts a general banking business.

Capital, 31,000,000

LADD A TILTON BANK
PORTLAND - OREGON

Established 1659

Capital Fully Paid - - - $1,000,000
Surplus and Undivided Profits $600,000

OFFICERS.
W. M. Ladd, President. R. S. Howard Jr., Asst.Gaah
B. CookIngham, V^Pres. J. W. Ladd, Asst. Cashier.
W. H. Dunckley, Cash. Walter M. Code, Asst. Cash.
Interest paid on Time Deposits and Savings Accounts.

Accounts ofBanks. Firms, Corporations and Individuals
solicited. We are prepared to furnish depositors
every facility consistent with good banking.

MELLOR & PETRY
Stocks. Bonds, Investment Securities

104 SOUTH FIFTH ST., Philadelphia
MEMBERS

NEW YORK STOOK EXCHANGE
PHILADELPHIA STOOK EXCHANGE

Effingham Lawrence & Co*
Members N. Y. Stock Exchange

BANKERS
III BROADWAY, NEW YORK

DEALERS IN

Bonds and Guaranteed Stooka
Orders Executed in all Markets.

JOHN H. DAVIS & CO.
BANKERS AND BROKERS.
No. 10 WALL STREET.

Members N. Y. and Phila. Stock Exchanges.
Orders for Stocks and Bonds executed upon nil

Exchanges In this country and Europe.
Especial attention given to supplying hlgh-olaei

INVESTMENT SECURITIES.
Interest Allowed on Deposits Subject to Checks

WEBB & CO.
THVXSTURNT 8E0URITIU

74 BROADWAY - • • NEW YORK

EDWIN R. CASE
NEW JERSEY SECURITIES

No better State No better Securltle*
15 EXCHANGE PLACE

Tels. 866 and 751 JERSEY CITVNO* 74 BROADWAY, wnn. Dealer* in Investment and Other Securities of theNEW YORK ^ UnitedJStatea and Canada
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gttgitteeKs.

H. M. BYLLESBY & CO.
ENGINEERS

EXAMINATIONS and REPORTS

218 La Salle Street, CHICAQO
Portland. Ore.

Oklahoma City. Oklahoma. Mobile. Ala.

J. G. WHITE & CO,
Engineers, Contractors

43-49 Exchange Place, NEW YORK
Chicago, ills. San Francisco, Cal.
Investigations and Reports on Beetrie
Railway Qaa. Electric Light and PowerProperties. Irrigation Systems. ftc.» forFinancial Institutions and Investors.

Sioctric Railways, Electric Light and Power
Plants, Irrigation Systems Financed,

Designed and Built
London Correspondents:

J. G. WHITE ft CO., HmUod
0 Cloak Lane. Cannon St.. E. C.

C. G. YOUNG
Engineering and Construction
Plans, Methods, Operation SIXTY
Public Utilities and Industrials WALL ST.,
« * NEW YORK
Reports for Financing

Mem Am. Soc. C. E.

H. U. WALLACE
ENGINEER

Examinations, Reports, Surveys, Supervision of
construction and operation of Electric and Steam
Railroads, Power Plants, Transmission lines,Central Stations and Irrigation projects. Etc.Bx-Supt. Illinois Central RR.; Chief Engineernilnois Central RR.; and Gen’! Manager ChicagoLake Shore ft South Bend Electric Railway.
Marquette Bldg. CHICAQO. ILL.

Edmond C. Tan Dlest Robert McF. Doble
Thomas L. Wilkinson

Associated Engineers Co.
Examinations,Reports Construction, Operation

Irrigation Enterprises a Specialty
417 Century Building DENVER. COLO.

Establ shed 1389.

A. L. REGISTER ft CO.
Successors to Pepper ft Register

ENGINEERS & GENERAL CONTRACTORS
113 North Broad Street Philadelphia.

gattttttfl gttfltmers.
H. M. CHANCE

CoBfulttnc Minin, Engineer and deologl.t
GOAL AND MINERAL PROPERTIES

Examined, Developed, Managed
•37 Drsxel Bldg. PHILADELPHIA, PA

Union Railway, Gas ft Electric
Portland Railway, Light ft Power
Memphis Street Railway
AIL LOUISVILLE LOCAL SECURITIES
S. C. HENNING & CO
116 So. 5th St.. T1 BroadwayLOUISVILLE. KY. NEW YORK CITY

Established 1884 Telephone 2817 Rector

INSURANCE STOCKS
Fidelity, Phoenix, Home,
Niagara, Continental, due.

BOUGHT AND SOLD

E. S. BAILEY
#» BROADWAY NBW YORK

THE CHRONICLE jx

Current Inquiries.

110.000
1.000
16.000
50.000
3.000
1.000
3.000
4.000

I OWN AND OFFER

N. C. ft St. L. Cons. 5s. due 1928
N. C. ft St. L. (Lebanon Br.) 5s. 1917
Nash. Ry. ft Lt. (Ref.) 5s. 1958
Nash. Ry. ft Lt. 1st Cons. 5s. 1953
Davidson County, Tenn., tHs. 1937
Davidson County, Tenn., 4s, 1922
Nashville City Sewer 4 J4s. ltd
Nashville City Water-Works 4Xs, 1920

GOULDING MARR
Broker

NASHVILLE, - - TENN.

Guanajuato Reduc. ftjttines 6s ft Stk.
Topeka Edison 6s
Fort Smith Light ft Traction 5s
St. Joseph (Kpa)£Bs&
Acme Harvestipgjfaehjue Gem.New Hampshire £Jf Rye, Cgrp, ft Rfd.
Central Mexico Light ft Power Pfd.
f.w. mason & C0, ZITJL

FOR SALE
Kirby Lumber Co. Com. ft Pref.
Butte Electric ft Power Common
Coplay Cement Co. Common ft Pref.
Norfolk & Western St. Ry. 5s

C. H. FARNHAM
27 STATE STREET. BOSTON

Commonwealth Pr Ry & Lt
And Constituent Companies’

Stocks and Bonds.

Wm. Hughes Clarke
416 Ford Building, Detroit, Mich.

Nevada-California Power Co. bonds and stock
Denver ft N. W. Ry. 6s and stock
Northern States Power Co.
Denver Qas ft Electric 5s
Northern Idaho ft Montana Power Co.

JAMES N. WRIGHT & CO
DENVER, COLO.

Am. Tel. ft Tel. Oonv. 4s, March 1936
Am. Tel. ft Tel. Ooll. Tr. 4s, July 1028
H. T. Telephone 4%s, November 1980

GEORGE L. WARE
Tel. 984 Main 53 State St.. BOSTON

WANTED
Qrand Rapids Ry. Co. 1st M. 5% Bonds, due 1916

OFFER
St. Joseph Railway, Light. Heat & Power Co.

1st Mortgage 5% Bonds, 1937.

Sutton, Strother & Co.,
Calvert and German Streets

BALTIMORE
Members of Baltimore Stock Exchange

Florida East Coast 1st 4^s, 1959
Cin. Dayton ft Ironton 1st 5s, 1941
Fonda Johns, ft Glov. 434s, 1952
Gulf ft Ship Island 5s, 1952
Ann Arbor Common Stock

WOLFF & STANLEY
Mbit Add. "MOWOLF" 27 WIMam St.; N. 1

Phones 6557-6558-6059 Broad

Specialize in Securities of
Temple Iron
Klots Throwing
U S. Lumber
Spring Brook Water
Pa. Coal ft Coke
Northern Electric
New Mexico Ry.ft Coal
Lacka. ft W. V. R. T.

New River
Chicago Subway
Scranton Railway
Scranton Electric
Pa. Cent. Brewing
Scranton Qas ft Water
Paint Creek Collieries
W. B. ft Wyo. V, Trac.

BROOKS ft GO
BANKERS

EMBERS NEW YORK STOCK EXCHANGE

«Z3 Spruce St.,
SCRAN TOO, PA

Sec. Nat. Bank Bldg.,
WILKES-BARRE. PA.

Correspondents: EDWARD B. SMITH ft CO..
27 Pine fit.. New York City.

WANTED
Glens Falls Gas & Electric 5s
Omaha Water Co. 5s and Stock
Seattle-Tacoma Power Co. Stock
Michigan-Lake Superior Power 5s
New Hampshire El. Ry. Stocks
Fresno City (Cal.) Water Co. 5s
Springfield Breweries 6s
York Haven Wat. & Pow. 1st 5s
Council Bluffs Wat. Wks. Co. 6s
Buff. Lockport & Rochester ctfs.
Peoria Water Co. Prior Lien 5s
H. C. Splller & Co.

Specialist* fa Inactive Bonds.
0T State street Bolton

W.

Lmerican Caramdfcom. ft Pref.
Com.

Hood Rubber Pref.

St. Louis Rocky Mt. & Pacific 5s. 1955
FOR SALE

Pope Mfng. Com.
U. S. Envelope Pref.
Douglas Shoe Pref.
Boston Securities Pref.
Regal Shoe Pref.
American Investment Sec’s Pref.
American Storage Battery
Oxford Linen, Series C

HOTCHKIN ft CO.
INVESTMENT SECURITIES
53 STATE ST., BOSTON

Telephone 3448 Main

United Rys. of St. Louis 4s
Union El. Lt.ft P. Do. of St.L. 1st 5s
Union El. Lt.ft P. Go. of St. L. Ref. 5s
Laclede Gas Do. of St. Louis 1st 5s
Laclede Gas Go. of St. Louis Ref. 6b
Kan. 0. Ry.ft Lt. 6s ft Underly. Sec’s

DEALT IN BY

FRANCIS, BRO. & CO.
(ESTABLISHED 1877)

214 North 4th Street, ST. LOUIS

WE OFFER

LINDSEY WATER COMPANY
First 5s, 1919, Underlying 2d Mtge. Bonds

George B. Atlee ft Co.
Bankers

119 S. Fourth St. Philadelphia

New York State Railways, common
Mohawk Valley Co.
Stocks and Scrip.

MALCOLM STUART
SO Broadway,
NEW YORK

Telephone,
155 Reotoi.

Railroad and Other
Investment Bonds

C K. B. WADE
Tel. 6744 Hanover 49 Wall Street.

Peoria Qas ft Electric 1st Mtge. 5s 1923Northern Indiana Qas ft Elec. Cons. 5s, 1936Public Service Corporation Qen. 5s, 1959
Norfolk ft Portsmouth Traction 1st 5s 1936

SAM U EL K. PH ILLI PSftCO.
421 Chestnut St Philadelphia
Members «f Philadelphia Stoek Exchange.

St. Clair Co. Gas ft Elec. Co. 1st Cons.
68,1959

Mahoning ft Shenango Ry. ft Lt. Co.
1st Ref. 5s, 1916

Chattanooga Ry. ft Lt. Co., 1st ft
Ref. 5s, 1956

WURTS. DULLES ft CO.
12« S. FOURTH ST.. PHILADELPHIA

Telephone Lombard 1000-1061
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Cincinnati Findlay & Fort Wayne 4s, 1923
Chicago Railways, Series “A”, “B” & Notes

New Orleans Mobile & Chicago 5s, 1958
Bangor & Aroostook, Washburn Ext. 5s

Minneapolis & St. Louis 4s & Notes
Norfolk & Southern 5s, all issues

Pere Marquette Coll. Tr. 4s, 1923
: Cleveland Lorain & Wheeling 5s
? Wabash, Omaha Div. 334s, 1941

Gulf & Ship Island 5s, 1952
Southern Indiana 4s, 1951

Central Vt. 4s, 1920
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN

30

J. LISMAN & COMPANY,
SPECIALISTS IN STEAM RAILROAD SECURITIES

Members N. Y. Stock Exchange

BROAD STREET, NEW YORK
Land Title & Trust Co. Building, PHILADELPHIA

39 Pearl Street, HARTFORD

G. W. Walker & Co.
Will Buy

WANT

6% Underlying First Mortgage
RAILROAD BONDS

under par

A, A. LISMAN & CO.,
Tel. 5950 Broad 25 Broad St., New York

WANTED

$100,000
Gas and Electric Light

BONDS
Company serving not less than

25,000 population.

H. L NASON & CO.
Shawmut Bank Building,
BOSTON, MASS.

WE OFFER

CITY OF ATLANTA
New 434$, 1936, Validated

j. H. HILSMAN & CO.
EMPIRE BUILDING, ATLANTA. GA.

LEGAL INVESTMENT
FOR SAVINGS BANES

6 Months 434%

FERRIS & WHITE,
Tel. 6327-8 Hanover 37 Wall St.. N. Y.

WE WANT TO BUY
^Panhandle 3Hs
Pennsylvania Co. 3 Hs
Somerset Coal Co. 5s
Wladikawkas Railway 4s
Wheeling Terminal 4s
Houston & Texas Central 4s
Wheeling & Lake Erie Equipment 5s

J. H BECKER & CO.
Tel. 985 Rector 80 Broadway, New York

BONDS

Baker, Ayling & Company
BOSTON

Philadelphia Provident#

LIBBEY&STRUTHERS
55 Cedar Street
NEW YORK

Toledo Peoria & Western 4s
Central Pacific 334s
Mississippi Cent. 1st 5s
Houston & Texas Cent. 4s
Central Branch Mop. 4s
Ches. & Ohio 4}4s

T. W. STEPHENS k 00
BANKERS

2 WALL STREET NEW YORK,

INVESTMENT BONDS

Interest allowed on accounts of
Individuals and Corporations

Bangor & Aroostook (all issues)
N. Y. N. H. & H. Deb. 4s, 1956
Boston & Maine 4^s, 1929
Central of Vermont 1st 4s, 1920
Denver Gas & Elect. Ref. 5s, 1949
N. Y. & Cuban Mail SS. 1st 5s, 1932
Col. Newark & Zanesv. 1st 5s, 1924
N. Y. Tel. 4J4s, 1939
BURGESS. LANC & CO.

Private Wire
NEW YORK BOSTON
34 Pin* StrMt 50 Stat* Str**t

Telephone 2417-8-9 John

NOTES
American Cigar Co. 4s, 1912
Ayer Mills 414s, 1911
Baltimore & Ohio RR. Co. 4J4s, 1913
C. H. & D. Ry. Co. 6s, 1913
Tidewater Co. 6s, 1913
Western Telephone Co. 5s, 1912
Westinghouse El. & M,Co.6s, 1913

CURTIS &. SANGER
Member* N.Y.. Boston & Chicago Stock Exchange*

49 Wall Street ;

Boston NEW YORK Chicago

Sloss Iron & Steel 6s
Sloss Iron & Steel 434s
Chesapeake & Ohio Grain Elev. 4s
Kings County Gas & Ill. 5s
N. Y. & Queens Elec. Lt. & P. 5s
Nashville Flor. & Sheffield 5s

45. W. Walker A Co
Tel. 100 'Broad. 28 Broad St.% New York

ST. PAUL & NORTHERN PAC. RY
Gen. Mtge. 6% Bonds, due 1923

SANTA FE PRES. & PHOENIX RY
First M. 5% Bonds, due 1942

MONTANA CENTRAL RY.
First M. 5% Bonds, due 1937

SUTRO BROS. & CO.
BANKERS

44 PINE STREET. NEW YORK
Member* New York Stook Exchange

Robt.Glendinriing &Oo
400 Chestnut Street. Philadelphia.

Kansas City Ft. S. & M. ref. 4s
West Penn Rys. 1st 5s
Wilkes-Barre & Wyo .Valley Trac. 5s
Mt. Washington St. Ry. 1st 5s
Choctaw Okla. & Gulf Consol. 5s
Easton & Northern First 434s
American Ice Co. 5s, 1914
Springfield Water Consol. 5s

WANTED
50 Adams Express

100 American Brass
50 Hood Rubber
100 Lord & Taylor Pfd.
100 Plattsburg Uas & Electric Com.
50 Plattsburg Gas & Electric Pref.

FREDERIC H. HATCH St CO,
New York Boston

30 Broad Street 50 Congress Street

WE OFFER
Wilmington (Del.) Gas Co. Pref. Stock
Northern Indiana Gas & Elect. Co. Pref. Stock
Rochester Ry. & Light Co. Preferred Stock

WE WANT
Atlantic City Gas Co. Common Stock
Wilmington (Del.) Gas Co. Common Stock
Railroad Equipment Issues to yield 5% & over

REED A. MORGAN & CO.,
West End Trust Bldg.. Phlla., Pa.

Members of the Philadelphia Stock Exchange
Telephones, iBell-Spruce 21-31.

I Keystone-Race 205

Chicago & Western Indiana 6s
Chicago & East Illinois 5s era
Buffalo Rochester & Pittsburgh 434s
Chicago & North Western 6s, 1929
Chicago & North Western 7s, 1915
Chicago Burlington & Q., Ia. div. 5s
BLAKE 8b REEVES

Tel. 1504 John 34 Pine Street. New York

First Mortgage Bonds
for

Conservative Investment

Pingree,McKinney&Co.
8 Congress Street, Boston

National Park Bank
Coal & Iron National Bank
Union Exchange National Bank

LUTZ & COMPANY
Bank and Trust Company Stocks

aS^Broad St., N. T. Tel. 273 Broad
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Capital $5,000,000 Surplus $18,000,000
Established 1864

Main Office: 28 Nassau Street

Guaranty Trust Companyof New York
Fifth Avenue Branch

Fifth Avenue & 43d Street.
SAFE DEPOSIT VAULTS

London Branch
33 Lombard Street, E. C.

Transacts a General Trust Company Business
Foreign Exchange Investment Offerings

$20,000
Consolidated Water Co. of Utica

Gen. Mtge 5% Gold Bonds, due 1930.
Franchise perpetual.
Population served 80,000.
Capacity 12,000,000 gallons daily.

The Company does the entire water business o*Utica, N. Y., and controls all the available
sources of water supply for the city.

Price to net over 5}4%

(wUde.WiMitillS &. <Jt#
BANKERS

20 BROAD STREET, N. T.
Telephone 445-6-7 Rector

San Fran. & No. Pacific 5s, 1919
N. Y. & Harlem 1st 3J^s, 2000
Seaboard 10-year 5s, 1911
Havana Electric Cons. 5s, 1952
Mexican Central 1st Incomes
Mexican Central Ctfs. of Deposit

NEWBORG & CO.,
MEMBERS N. Y. STOCK EXCHANGE

80 BROADWAY. N. Y.
Ttiephone 4380 Rector, Cable Address,

“NEWROSE"
PRIVATE WIRE TO ST. LOUIS

Municipal, Railroad and
Public Service Corporation
BONDS

Edward V. Kane 6l Co.
North American Building. PHILADELPHIA

Members Philadelphia Stock Exchange’Phones Bell-Walnut 2290 Keystone-Race 499

WANTED OFFERINGS

Lehigh & Wilkes-Barre Coal
American Light & Traction, Common
Beech Creek Coal & Coke 5s, 1944
Chicago Subway 5s, 1928
Illinois Tunnel 5s, 1928
Penn. Coal & Coke 6s, 1953
Penn. Coal & Coke, Series “A” 5s, 1932
Pittsburgh Term. Ry. & Coal 5s, 1942
Schwarzschild & Sulsberger 6s, 1916
Western Pacific 5s, 1933

MEGARGEL & CO.
BANKERS

5 Nassau Street NEW YORK

Chicago Great Western 4s, 1959
Oregon Short Line 5s, 1946
Duluth & Iron Range 5s, 1937
Wheel. & Lake Erie Cons. 4s, 1949
Ft. Worth & Rio Grande 4s, 1928

£YER & COMPANY
Tel. 7750 1-2-3 Hanover

7 Wall Street NEW YORk
Winoria & St.. Peter 7s, 1916
Milwaukee Lake Shore & Western 6s, 1921New Orleans Mobile & Chicago 5s, 1960Auburn Gas First 5s, 1927
Passaic, N. J., Water 4s and 5s
New Mexico Railway & Coal 5s, 1947 and 1951Alabama State 4s. 1920, 1956

DOUGLAS FENWICK & CO.
Tel. John 109 34 WALL ST

GUARANTEED STOCKS
WANTED

CLEVELAND & PITTSBURGH 4%JACKSON LANSING & SAGINAW 3y2%MORRIS & ESSEX 7%
ALLEGHENY & WESTERN 6%CIN. SANDUSKY & CLEVE. PREP. 6%MAHONING COAL RR. PREF. 5%NORTHERN RR. OF N. J. 4%
INTERNAT. OCEAN TELEGRAPH CO. 6%SOUTHERN & ATLANTIC TELEG. CO. 5%BROOKLYN CITY RR. 8%

3o$epbLUalRer&$on$
MembersNewYork Stock Kxchanse,20 Broad St. New York.

Private wire to Philadelphia.

Coffin & Company
NEW YORK.

WANT
P. C. C. & St. Louis “A’ & “B”
Southern Railway 5s
Norfolk & Western Div. 4s
C. B. & Q., Illinois 4s
New Haven 3J^s, 1964
Erie Penn. Coll. Trust 4s
Erie Cons, 7s, 1920

Edison Elec. Ill. of Brooklyn 4s, 1939Central Union Gas 5s, 1927
New Amsterdam Gas 5s, 1948
Westchester Lighting 5s, 1950
Columbus & Ninth Ave. 5s, 1993
Lexington Ave. & Pav. Ferry 5s, 1993

PATERSON & CO.,
Tel. 1985-6-7 Rector 20 Broad St.. N. Y

STOCK

.1 K. Rice, Jr. & Co.
‘Phones 7460 to 7466 Hanover. 33 Wall St., N.Y.

■ New York City 43^s, 1960
Atchison Conv. 5s, 1917
Ch. Mil. & St. P. Gen. 4s, 1989
United N. J. RR. & Canal 33^s, 1951Breslin Hotel Co. Deb. 6s, 1929

FREEMAN & COMPANY
34 PINE STREET. NEW YORK

Telephone 5089 John

GILMAN &, CLUCAS
Dealers in

High-Grade Investment Bonds
1st Nat. Bank Bldg., 34 Pine Street
NEW HAVEN. CT. NEW YORK

American Power & Light Com. & Pfd.
Biograph Company
Cine. Hamilton & Dayton 4s, 1913
Cripple Creek Central Com. & Pfd.
Syracuse Rapid Transit Com. & Pfd.

WM. M. CLARKE
Tel. 1015-16-17 Rector 20 Broad St.. N Y.

For the asking we will send you full report and
map of the

PORCUPINE
gold fields and keep you posted. It costs nothingand may prove very profitable.

WARREN, GZ0WSKI & CO.
Toronto. 25 Broad St., New York.

Equipment Bonds and Car Trusts

Swartwout & Appenzellar
BANKERS

Members N. Y. Stock Exchange
44 Pine Street NEW YORK CITY

Maryland Del. & Virginia 5s, 1955
Fonda Johnst. & Glov. 4^s, 1952
Atl. Coast Elec. RR. 1st 5s, May, 1945United Lead Deb. 5s, 1943
Utah Light & Power 4s and 5s

LEONARD SNIDER
80 BROADWAY NEW YORK.

Telephone 1620 Rector.

Amer. Light & Traction Co. Stocks
Amer. Gas & Elect. Co. Stocks
Tri-City Ry. & Light Co. Stocks
Commonw. Pow. Ry. & Lt. Co. Stks
Pacific Gas & Elect. Co. Stocks
Underwood Typewriter Co. Stocks

LAMARCHE & COADY,
Tel. 5775-8 Broad. 25 Broad St.. N. Y.

Hudson County Gas Co. 1st 5s
Newark Consol. Gas Co. Consol. 5s
Newark Passenger Ry. Co. Consol. 5s
Jersey City Hob. & Pat. St. Ry. 1st 4s

W. E. R. SMITH & CO.,
20 Broad Street - - New York

Seaboard Air Line 5s, 1911
S. P., San Francisco Terminal 4s

Bangor & Aroostook Cons. 4s
Kansas City Ft. Scott & Memphis 4s

Mexican Central 4s & Equipments
Norfolk & Western General 6s

Cincinnati Ham. & Dayton Issues
Mason City & Fort Dodge 4s

Illinois Central Divisional 3s
Manhattan Elevated 4s

New Haven Debenture 4s, 1956
River & Gulf 4s 1

WERNER BROS. & GOLDSCHMIDT
Tel. 4800-1-2-3-4-5 Broad. 25 Broad Street, N. Y.
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financial.
OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
New York, January 21st. 1010.

The Trustees, in conformity with the Charter of the Company, submit the following statementof its affairs
on the 31st of December, 1909.

Premiums on Marine Risks from 1st January, 1000. to 31st December, 1909. 33,750.301 25
Premiums oh Policies not marked off 1st January, 19G9 —.. 717,712 70
Total Marine Premiums ..34,477,103 05
Premiums marked oil from 1st January, 1000. to 31st December. 1909 33,701,557 05
Interest received during the year .... $322,046 46
Rent less Taxes and Expenses.' 145,679 82 $467,726 28
Losses paid during the year which were estimated In 1908
and previous years $829,378 10

Losses occurred, estimated and paid In 1009 __1.149.459 56 $1,078,837 75
Less Salvages $249,891 07
R©-Insurances. 235,520 48 485,411 55

$1,403,426~20

Returns of Premiums-............. $60,285 14
Expenses, Including officers’ salaries and clerks’ compensation, stationery.
newspapers, advertisements. etc__—— saoo.uia »4

financial.

ASSETS.
United States & State of New York
Stock. City, Bank and other Se¬
curities ___ $5,461,042 00

Spools! deposits In Bapks ATrustCos. 1,000.000 00
Real Estate cor. Wall 6b WlUlamSts.,

6b Exchange Place_$4,200,426 04
Other Real Estate &
claims due the com*
pany 75,000 00 4.374,426 04

Premium notes and Bills Receivable 1,213,060 68
Gash In the hands of European
Bankers to pay losses under poli¬
cies payable in foreign countries. 230,048 04

Cash In Bank ... 633,405 13
Aggregating $12,921,890 89

LIABILITY.
Estimated Losses and Losses Un¬
seated $2,393,207 00

Premiums on Unterminated Risks. 685,546 00
Certificates of Profits and Interest
Unpaid

Return Premiums Unpaid
Certificates of Profits Ordered Re¬
deemed, Withheld for Unpaid
Premiums

Certificates of Profits Outstand¬
ing - 7,404,800 00

Real Estate Reserve Fund 370,000 00

263,468 05
120,560 42

22.353 40

Aggregating ............$11,260,125 76

A dividend of Interest of Six per cent on the outstanding certificates of profits will be paid to the
holders thereof, or their legal representatives, on and after Tuesday the first of February next.

The outstanding certificates of the issue of 1004 will be redeemed and paid to the holders thereof,
or their legal representatives, on and after Tuesday the first of February next, from which date all
Interest thereon will cease. The certificates to be produced at the time of payment and canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company for the year
ending 31st Deoember, 1900, which are entitled to participate in dividend, for which, upon appli¬
cation, certificates will be Issued on and after Tuesday the third of May next.

By order of the Board, G. STANTON FLOYD-JONES. Secretary.
TRUSTEES.

CLEMENT A. GRISCOM.
ANSON W. HARD.
LEWIS CASS LEDYARD,
CHARLES D. LEVERICH.
LEANDER N. LOVELL,
GEORGE H. MACY,
CHARLES H. MARSHALL.
NICHOLAS F. PALMER.
HENRY PARISH.
ADOLF PAVENSTEDT.
CHARLES M. PRATT.

A. A. RAVEN, President.
CORNELIUS ELDERT, Vice-President.
SANFORD E. COBB. 2d Vice-President.
CHARLES E. FAY. 3d Vice-President.
JOHN H. JONES STEWART. 4th Vice-President.

FRANCIS M. BACON.
WALDRON P. BROWN,
VERNON H. BROWN,
JOHN N. BEACH.
JOHN CLAFLIN.
GEORGE C. CLARK,
CLEVELAND H. DODGE,
CORNELIUS ELDERT.
RICHARD H. EWART.
PHILIP A. S. FRANKLIN.
HERBERT L. GRIGGS.

DALLAS B. PRATT,
GEORGE W. QUINTARD.
A. A. RAVEN.
JOHN J. RIKER,
DOUGLAS ROBINSON.
GUSTAV H. SCHWAB.
WILLIAM SLOANE.
ISAAC STERN.
WILLIAM A. STREET.
GEORGE E. TURNURE.

L. F. DOMMERICH & CO.
NEW YORK

General Offices, 57 Greene Street
SOLICIT MERCANTILE ACCOUNTS TO FINANCE

.un ^iiadamtcc cai rc fOR MANUFACTURERS,DISCOUNT AND GUARANTEE SALES A6ENTS AN„ OTHERS
CARRY NO GOODS FOR OWN ACCOUNT

Ncderlandsch Admmistratie- & Trustkantoor
(NETHERLANDS ADMINISTRATION 4 TRUST COMPANY )

215 Slngel - AMSTERDAM. (Holland.)
H. MEIStHZ, President
Board of Directors!

H. WALTER, L. D.. Chairman
de Kock & Uyt den Bogaard.

A. A. H. BOISSEVAIN,
Director of Swiss Bankvereln and
of Labouchere, Oyena 6s Go’s Bank.

J. A. DUYNSTEE,
Telders 6s Co.

F. Th. EVERARD.
Banker.

P. M. J. GILISSEN.
Arnold Glllssen.

AUO. KALFF,
Jan Kalff 6b Co.

Acts as Executor, Administrator, Trustee,. Guardian, Agent, etc.
Acts as Trustee of Corporation Mortgages.

Ph. MEES.
R. Mees 6s Zoonen.

H. MEINESZ.
President.

0. H. DE MAREZ OYENS. , „ ,

Labouchere, Oyens 6s Co 8 Bank.
A. L. G. H. PICHOT*

Westerwoudt 6s Co,
W. M. SCHEURLEER,

Scheurleer 6s Zoonen

Stone & Webster
• Nassau Street
NEW YORK

i4T Milk Street.
BOSTON

First Natl. Baak Bldg
CHICAGO

We offer for Investment
Securities of

Public Service Corporations
under the management

of our organization
to yield

5% to 6lA%
Our Manual

describing these companies will be sent
upon request.

FOR SALE

WATER POWER
IN THE BEST COTTON BELT OF GEORGIA

7,000 HORSE POWER
Greatest opportunity ever offered to

Cotton Mill Factory.

CAN BE DOUBLED
in capacity, and supply light and power
to adjoining cities.
For particulars apply to

L. M. COURTER
131 La Salle St., CHICAGO

The most conservative bankers, brokers and
Investors have constantly before them

BABSON’S REPORTS
ON

Fundamental Conditions
For details concerning these Reports or our

’’Business Barometers” (which we Install In banks
both for their own and customers’ use) address
Babson’s Compiling Offices, Wellesley Hills, Mass.

NEW YORK OFFICE. 33 BROADWAY.
Largest Statistical Organization in the U. S.

C. B. Van Nostrand
86 WALL STREET

INDUSTRIALS

MUNICIPAL )4%
RAILROAD > TO BONDS
CORPORATION ) 6%

Selected tor Conservative Investors.
Lists Mailed Upon Application.

Lawrence Barnum & Co.
BANKERS

37-20 PINE STREET. NEW YORK
Philadelphia Washington. Pittsburgh
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330 BROADWAY

Edwin S. Schenck, President
Francis M. Bacon Jr.. Vice-President

Albion K. Chapman, Cashier
Jesse M. Smith. Asst. Cashier

James McAllister. Asst. Castile,
W. M. Haines, Asst. Cashier

Capital - - $2,550,000
Surplus and Profits $1,600,000

The Grand TrunkWestern RailwayGo.
A Corporation of Michigan and Indiana, U. S. A.

To the Holders of Income Bonds of the above-named
Company, secured by an income mortgage to the
Colonial Trust Company, and W. Q. Crabill,
Trustees:

You are hereby notified that under reserved
rights expressed In said bonds, the above-named
Railway Company will on the first day of Decem¬
ber, 1910, retire all the bonds above named,
secured by the above-named mortgage, whichbonds and mortgage bear date December 1st,
1900, and whose maturity is July 1st, 1950, save
the bonds already paid and retired, the total
Issue of said bonds being $1,500,000, and bearing
numbers 1 to 3,000, both inclusive.
On or before said date you are required to have

all such bonds and their unpaid interest coupons
at the office of the Agents of the Bank of Mon¬
treal, No. 31 Pine Street, New York City, at
which time and plaoe the bonds will be redeemed
by paying 85% of the principal, and by paying
all Interest earned and accrued thereon to date
of redemption.
Payment will be made to the registered holders

of the bonds if registered; otherwise to bearer.
THE GRAND TRUNK WESTERN RAILWAY

COMPANY,
By CHAS. M. HAYS, President.

Montreal. Canada. April 18th. 1910.

TO THE HOLDERS OF

Temporary Certificates
FOR

THE CHICA60 ROCK ISLAND & PACIFIC
RAILWAY COMPANY,

ROCK ISLAND ARKANSAS & LOUISIANA
RAILROAD COMPANY FIRST MORTGAGE

K%% GOLD BONDS.
DUE 1934.

Notice Is hereby given that the Rock Island
Arkansas & Louisiana Railroad Company First
Mortgage 4J4% Gold Bonds due 1934 are now
ready for delivery at our office, against surrender
of our Temporary Certificates for the same.
New York, August 24th. 1910.

SPEYEK & CO.
24-26 PINE STREET.

WKauittJl.
WANTED

BY A FRENCH GENTLEMAN, A
POSITION WITH LARGE FINAN¬
CIAL INSTITUTION TO REPRE¬
SENT IT ON CONTINENT FOR
THE PLACING OF HIGH-GRADE
SECURITIES. HIGHEST CRE¬
DENTIALS. ANSWER “BARON,”
CARE COMMERCIAL & FINAN¬
CIAL CHRONICLE, P. O. BOX
968, N. Y. CITY.

A gentleman with 17 years' experience in
municipal and railroad investments desires to
associate himself with a Stock Exchange firm*
bank of trust company as Manager Of Bond Dpi
partment. Address C. W., care Commercial and
Financial Chronicle, P. O'. Box 9tf8, N. Y.

THE CHRONICLE xitt
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DETROIT TOLEDO & IR0NT0N RAILWAY COMPANY

TO HOLDERS OF CONSOLIDATED MORTGAGE 4X% PER CENT BONDS
OF THE

DETROIT TOLEDO & I RONTON RAILWAY COMPANY
A notice has been published by a Committee, of which Mr. Alvin W. Kreoh is Chairman,,

asking for deposits of the above bonds. The notice states that that Committee Is "the only one
now In existence representing exclusively the Interests of bondholders who have paid for the
securities now held by them, as distinguished from a class of bondholders whose alleged holdings
amount to approximately $5,000,000, apd who are In possession of the bonds," and that the
policy of the Reorganization Committee, of which Mr. John Alvin Young is Chairman, "pre¬
sumably will be to enforce the legality of the said $5,000,000 of Consolidated Bonds pledged as
security for the notes Issued for the Ann Arbor Railroad Stock."

The above statements are incorrect.
All of the $5,000,000 of bonds referred to are held by the United States Mortgage & Trust

Company as part collateral for a series of notes of the Railway Company. The validity of the
Issue of the bonds has been on trial In a suit In the United States Circuit Court at Detroit, and
Is now awaiting the decision of the Court. None of these bonds has been deposited with the
Reorganization Committee, and no disposition can be made of them until their validity has been
established. The Reorganization Committee has not taken, and does not contemplate taking,
any action to enforce their validity. It Is giving Its Immediate attention to the rehabilitation
of the property. Bondholders represented by the Reorganization Committee have, by the
purchase of coupons on bonds of prior lien, saved the Company from Immediate foreclosure, and
the Reorganization Committee Is devoting Itself to the re-equipment and Improvement of the
railway In order to restore the earning capacity of the Company and enable It to fulfill Its
obligations.

Bondholders In sympathy with the Reorganization Committee’s acts and purposes are again
Invited to co-operate with it by depositing their bonds without delay with the Windsor Trust
Company, 59 Cedar Street, New York City.

JOHN ALVfN YOUNG, Chairman,
President Windsor Trust Co., N. Y.

STRATHEARN HENDRIE. Detroit, Mloh.
F. ROSS WILLIAMS.
Treasurer Cincinnati Tr. Co., Cincinnati, O.

J. BENSON FORAKER Jr„ Cincinnati, O.
GEORGE W. YOUNG,
Of George W. Young A Go., Bankers, N. Y.

GEORGE H. WORTHINGTON,
Prest. Union National Bank, Cleveland, O.

FRANCIS HENDERSON,
Vice-Prest. Knickerbocker Trust Co., N. Y.

JAMES J. ROBISON,
Prest. Ohio Sav. Bk. A Tr. Co., Toledo, O.

JAMES RUSSELL SOLEY, New York.
GUTHRIE, BANGS & VAN SINDEREN,

NewYork.
JOSEPH B. FORAKER, Cincinnati, O.
LEO. M. BUTZEL, Detroit, Mich.

Counsel.

HOWARD C. DICKINSON, Secretary.
26 Exchange Place, New York.

WARREN W. FOSTER, New York.
Committee.

m.

MELLON NATIONAL BANK
PITTSBURGH, PA.

As your reserve depositary, this
bank offers you perfect service and
liberal interest on your balances.

CAPITAL AND SURPLUS, - *7,000,000

6% BONDS
of

Electric Railway and Lighting Co.
Large City—State Capital

Earnings about 3 times interest charges.
Dividends on stock. Present price very low.

W. E. HUTTON A CO.
Members New York Stock Exchange

Established 1886
25 Broad Street. • New York

Private wires to Cincinnati. Chicago. San
Francisco and Los Angeles.

We own and offer to Trustees
and Executors of

several entire issues of tax-exempt bonds
which comply with all requirements of
the law as to the investment of trust
funds. We will be pleased to submit
full details upon application.

R. M. GRANT & CO.
BANKERS

31 NASSAU STREET NEW YORK

GEO. B. EDWARDS
Tribune Building. 154 Nassau Street.

Telephone 4218 Beekman, NEW YORK, N. Y
Negotiations,Investigations, Settlements

In or out of New York City
lt Satisfactory References

i .. r " • • * r. as ~ ; a it its

Bank and Trust Company Stocks
NEW YORK AND BROOKLYN

BOUGHT AND SOLD

CLINTON GILBERT
a WALL ST.. NEW YORK.

■

I ? I W -.1.1 ■ I... I —

LOST OR STOLEN.—Notice is hereby given
that ,$10,000 LEHIGH VALLEY COAL COM-
PANY 1st Mortgage Gofd 5% Bonds of the de¬
nomination of,$1,000 each, payable to bearer,
and maturing In 1933, interest payable January
1st and Judy 1st, numbered its follows: 220, 221,
222, 1192, 1193, 1194, 1195, 1196. 1197, 1198,
have been either lost or stolen. Ail persons are
hereby notified and Warned against purchasing,
selling or otherwise negotiating the aix>ve bonds.
Notice of the loss or theft has been given to the
Lehigh Valley Cbal Cb.. with Instructions to
refuse payment of principal at maturity and
interest .. seme becom^Lue. g

J. AUBREY ANDERSON.
Attorneys.

1609 Real Estate Trust Bldg.
Philadelphia. Pa. ,
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Detroit Toledo & Ironton Railway Company
Consolidated Mortgage Four and One-Half Per Cent Gold Bonds

To the Holders of Bonds of the above issue:
In reply to a notice published by the undersigned committee on August 22, stating that

$5,000,000 of said bonds had been issued as part of the collateral security for the notes of the
Railway given in payment of Ann Arbor stock under circumstances which the committee is
advised probably constitutes an illegal issue, and that the policy of the reorganization com¬
mittee, of which John Alvin Young, Esq., is chairman, “presumably will be to enforce the
legality of the said $5,000,000 of consolidated bonds pledged as security for the notes issued for
the Ann Arbor Railroad stock,” the said Young committee published a notice on August 23
denying the correctness of this statement contained in said notice of the undersigned committee.
Reference to the agreement adopted by the Young committee (section second) wall show that

it is authorized to invite “the holders of the' several classes of securities and obligations of the
Railway Company” to become parties to the agreement by depositing said securities or obliga¬tions. In the event of the deposit with the Young committee of any of the notes of the Railwayissued for the Ann Arbor stock in accordance with the terms of the above-mentioned agreement ,

it would be the duty of that committee to enforce the validity of all the collateral pledged as
S3Curity therefor, and as said $5,000,000 of bonds constitute part of this collateral, it manifestly
would be the duty of said committee to enforce the validity thereof.

In view of these facts, you are again invited to deposit your bonds with the undersigned
committee, which represents only one class of securities, to wit, the legally issued consolidated
four and one-half per cent bonds of the Railway Company.

Dated New York, August 24, 1910. ALVIN W. KRECH,
JAMES C. BISHOP.
CHARLES H. JONES,

Committee.
THE EQUITABLE TRUST CO. OF N. Y. CHARLES H. JONES,

Depositary, Secretary,
15 Nassau Street, 20 Broad Street,

New York City. New York City.

PHILBIN, BEEKMAN, MENKEN & GRISCOM,
Counsel for the Committee,

52 William Street,
New York City.

CHICAGO CONSOLIDATED TRACTION COMPANY
BONDHOLDERS’ PROTECTIVE COMMITTEE

TO THE HOLDERS OF THE 4K% GENERAL MORTGAGE BONDS OF THE

Chicago Consolidated Traction Company
The undersigned have consented to act as a Committee for the purpose of protecting the

rights and interests of the holders of the above bonds. A limited group of bondholders,
acting through a Committee, have already obtained judgment against the Chicago Railways
Company. There is grave reason to apprehend that, unless immediate steps are taken to en¬
force the payment of the guaranty upon outstanding bonds, the claims of such bonds will be
disregarded in the proposed reorganization of the property, and will be made the subject of
unfair discrimination in any adjustment of new securities. It is therefore important that the
holders of such bonds, of which there are still a considerable number outstanding, should act
at once in co-operation for the protection of their rights.

For this purpose, the undersigned have been constituted a Bondholders’ Protective Com¬
mittee, and have executed and lodged a Deposit Agreement with the Windsor Trust Company
of New York, as Depositary. Holders of the 4H% General Mortgage Bonds of the Chicago
Consolidated Traction Company are invited to become parties to the agreement by depositing
their bonds on or before September 10 1910 with the Windsor Trust Company, No. 59 Cedar
Street, New York City, In negotiable form, with coupons of and subsequent to June 1 1908.
Certificates of deposit will be issued for bonds deposited.

Bondholders are earnestly recommended to lose no time in depositing their bonds.
Dated, August 23 1910.

R. R. GOVIN, Chairman,JAMES RUSSELL SOLEY, New York;
MAYER, MEYER, AUSTRIAN & PLATT, Chicago,

Counse
TEN EYCK R. BEARDSLEY, Secretary,

59 Cedar Street, New York City.

GEORGE W. YOUNG.
ARCHIBALD S. WHITE,

Committee.

ANNOUNCEMENT

Woodin,McNear&Moore
INVESTMENT BONDS

CHICAGO

have removed their offices from the
Commercial National Bank Build¬
ing to suite 512 American Trust
Building, 125 Monroe Street.

£jixri£mas.
Coupons Maturing

September 1, 1910,
Payable at the Office of

Central Trust Co.
of New York

54 WALL STREET

Akron Bedford & Cleveland Ry. Co.
First Mortgage 5%.

Cleveland Electric Ry. Co.
Consolidated Mortgage 5%.

California Electric Generating Go.
First Mortgage 5%. "

Detroit Southern Ry. Go.
Ohio Southern Division 4%

Equitable Gas Light Co. of New York
Consolidated Mortgage 5%

Minneapolis & St. Paul SuburbanRy. Co.
First Mortgage 5%

Mount Morris Electric Light Co.
First Mortgage 5%

People’s Gas Light & Coke Co.
Refunding Mortgage 5%

United Traction & Electric Co.
First Mortgage 5%

University Club
Second Mortgage 5%

Wheeling Ry. of Wheeling, W. Va.
First Mortgage 6%

The Canadian Pacific Railway Company
Dividends for the half-year ended 30th June,

1910, have been declared as follows:
On the Preference Stock, two per cent.
On the Common Stock, three and one-half per

cent.
A further sum equal to one-half of one per

cent on the common stock will be paid thereon
at the same time out of Interest on the proceeds
of land sales.
Warrants for the Common Stock Dividend will

be mailed on 30th September next to share¬
holders of record at the closing of the books In
Montreal, New York and London respectively.
The Preference Stock Dividend will be paid on

Saturday, October 1st next, to shareholders of
record at the closing of the books at the Com¬
pany’s London office. No. 62 Charing Cross,
London, S. W.
The Common Stock Transfer Books will close

In Montreal, New York, and London at 3 P. M.
on Friday, September 2nd. The Preference Stock
Books will also close at 3 P. M. on Friday,
September 2nd.
All books will be reopened on Thursday,October

6th next.
By order of the Board.

W. R. BAKER, Secretary.
Montreal, 8th August, 1910.

CHICAGO GREAT WESTERN RAILROAD CO.
First Mortgage 50-year 4% Gold Bonds.

Coupon No. 2, due September 1, 1910, from the
First Mortgage 50-year 4% Gold Bonds of this
Company will be paid upon presentation on and
after September 1, 1910, at the office of J. P.
Morgan & Co., 23 Wall Street, New York.

J. F. COYKENDALL, Treasurer.
Chicago, Ills., August 18, 1910.

THE ATCHISON TOPEKA & SANTA FE
RAILWAY COMPANY.

Coupons No. 15, due .September 1, 1910, from
The Atchison Topeka & Santa Fe. Railway Com¬
pany EASTERN OKLAHOMA DIVISION
FIRST MORTGAGE FOUR PER CENT BONDS
will be paid on and after such date upon presen¬
tation at the office of the Company, No. 5 Nassau
Street, New York City.

C. K. COOPER, Assistant Treasurer.

BROOKLYN RAPID TRANSIT COMPANY.
New York, August 16th, 1910.

The Board of Directors has this day declared a
quarterly dividend of one and one-quarter per
centum on the capital stock of thisCompany, pay¬
able October 1st, 1910, to stockholders of record
at the close of business on Friday, September 9th,
1910. C. D. MENEELY,

Secretary & Treasurer.

GEORGIA COAST & PIEDMONT.
FIRST MORTGAGE 5% BONDS.

The coupons due September 1st on the above
bonds are payable at the office of the undersigned.

F J. Usman & Co.
30 Broad Street New York

CENTRAL LEATHER COMPANY,
47 John St., New York, Aug. 23d, 1910.

A dividend of $1 75 per share on Its preferred
stock has this day been declared by the Board of
Directors of this Company, payable October 1st,
1910, to stockholders of record September 10th,
1910.

’

GEO. W. PLUM, Treasurer.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Aug. 271910.] THE CHRONICLE xr

tPttattcial.

$2,916,000
Great Northern Railway Company

The St. Paul,Minneapolis&ManitobaRy. Co.
Consolidated Mortgage Four Per Cent Gold Bonds

Due July 1st, 1933
This issue has been made to retire an equal amount of prior liens, including

$2,881,000 Dakota Extension 6s (the only existing prior lien), maturing
November 1st, 1910, and now outstanding on 1,280.20 miles of road. These bonds
will be secured, on or before November 1st, 1910, by a first lien by direct
mortgage on 2,549 miles of road at the rate of less than $17,000 per mile*
This issue closes the mortgage*

Legal investment for Savings Banks and Trustees in New York, Massa¬
chusetts and Connecticut*

We recommend the above as of the highest grade of railroad obligations.
Price on application

The undersignedwill receive, in payment for the above, St. Paul, Minneapolis
Manitoba, Dakota Extension 6s, maturing November 1st next, at a 4%

discount basis.

Clark, Dodge & Co., White, Weld & Co., Blodget & Co.,
51 Wall Street, 5 Nassau Street, The Rookery, 30 Pine Street 60 State Street
New York. New York. Chicago. New York. Boston.

gitfidjetrds. gividjeuj&s.
WINSLOW, LANIER & CO.

59 CEDAR STREET,
NEW YORK.

THE FOLLOWING COUPONS AND DIVI¬
DENDS ARE PAYABLE AT OUR BANKING
HOUSE ON AND AFTER

SEPTEMBER 1ST, 1910.
Cleveland & Pittsburgh RR. Co. Reg. Guar. Stock
Quarterly Div. 1 %%.

Cleveland & Pittsburgh RR. Co. 4% Betterment
Stock Quarterly Div. 1%.

Cleveland Akron & Columbus Ry. Co. Gen. 5s.
Lima, Ohio, Water-Works 5s.
Marlon County, Indiana, 3)4% Voting Machine
Bonds.

Pittsburgh Ft. Wayne & Chicago Ry. Co. 1st
Mtge. 7s, Series “C.”

Pittsburgh Ft. Wayne & Chicago Ry. Co. 2d
Mtge. 7s, Series "I.”

Portsmouth, Ohio.
SEPTEMBER 2. 1910.

Grant County, Indiana, Funding 6s.
SEPTEMBER 20, 1910.

Butler, Indiana, School 5s.

THE PENNSYLVANIA RAILROAD COMPANY.
Philadelphia, August 1, 1910.The Board of Directors has this day declared a

quarterly dividend of One and One-Half PerCent (Seventy-five Cents per Share) upon theCapital Stock of the Company, payable on andafter August 31,1910, to stockholders as registered
upon the books of the Compnay at the close ofbusiness, August 5, 1910. Checks will be mailedto stockholders who have filed permanent dividendorders.

JAMES F. FAHNESTOCK. Treasurer.

Wood Worsted Mills
The Wood Worsted Mills Construction ai

Equipment 4 )4 per cent notes due September1910, amounting to $2,000,000, will be paidthe offices of BROWN BROTHERS & CONew York, Boston and Philadelphia.
CLARENCE J. BODFISH, Treasurer.

GENERAL ELECTRIC COMPANY.A dividend of two dollars per share will be paon October 15, 1910, to stockholders of the Geeral Electric Company of record at the closebusiness hours on Saturday, September 3, 191The transfer books will not be closed. *
By order of the Board of Directors,
■ J M. T. WESTOVER, Secretary.

MinneapolisSt.Paul&SaultSte Marie
Railway Company

Minneapolis, Minn., 5th August, 1910.
DIVIDEND NO. 15.

The Board of Directors has declared out of the
surplus earnings of the calendar year 1909 a
semi-annual dividend of THREE AND ONE-
HALF (3M) PER CENT on the Preferred Stock,
and out of the surplus earnings of the calendar
year 1909 a semi-annual dividend of THREE
AND ONE-HALF (3K) PER CENT on the Com¬
mon Stock, payable Saturday, October 15th, 1910,
to stockholders of record at the close of business
at 3 p. m. Friday, September 30th, 1910.

E. PENNINGTON, President.
G. W. WEBSTER, Secretary.

MINNEAPOLIS & ST. LOUIS RAILROAD CO.
Coupons due September 1, 1910, from First and

Refunding Mortgage Four Per Cent Bonds of this
Company will be paid on and after that date on

Bresentation at the office of the Company, 25road Street, New York City.
F. H. DAVIS, Treasurer.

REPUBLIC OF CUBA
5% Gold Bonds of 1904.,

Coupons due September 1, 1910, of the above
bonds will be paid on presentation at our office on
and after that date.

SPEYER & CO.,
24-26 PINE STREET.

New York, August 31, 1910.

City of Frankfort O.-M., Germany
3)4% Bonds, Loan of 1901, Series 1.

Coupons due September 1, 1910, of above
loan will be paid on presentation at our

office on and after that date.

SPEYER & CO.,
24 & 26 PINE STREET.

New York, August 27, 1910.

THE PROVIDENT LOAN SOCIETY
OF NEW YORK.

Twenty-Year 4)4% Gold Bonds of 1921.
COUPONS DUE SEPTEMBER 1, 1910, of the

above Bonds will be paid on presentation at the
Executive Office of the Society, 346 Fourth
Avenue, corner 25th Street, on and after Sep¬
tember 1st.

GENERAL CHEMICAL COMPANY.
25 Broad Street, New York, August 22, 1910.
The regular quarterly dividend of one and one-

half per cent (1 H%) will be paid October 1st,
1910, to preferred stockholders of record at
3 p. m.. Wednesday, September 21st, 1910.

JAMES L. MORGAN, Treasurer.

gltoi&cnda.

Office of

H. M. BYLLESBY & COMPANY,
Engineers. Managers.

Chicago.
The Board of Directors of the MOBILE ELEC¬

TRIC COMPANY of Mobile, Alabama, has de
dared a quarterly dividend of one and one-ha
per cent (1 )4%) upon the preferred stock of thl
company, payable by check August 15th, 1910, to
stockholders of record as of the close of buslnes
July 30th, 1910.

ROBERT J. GRAF, Secretary.

AMERICAN TELEPHONE & TELEGRAPH CO.
Convertible Four Per Cent Gold Bonds.

Coupons from these bonds, payable by their
terms on September 1, 1910, at the office or

agency of the Company In New York or In Boston,
will be paid In New York by the Manhattan Trust
Company, 113 Broadway.

WILLIAM R. DRIVER, Treasurer.

NIPE BAY COMPANY
PREFERRED STOCK DIVIDEND NO. 1
The NIpe Bay Company has declared out of the

net profits of the Company earned during the
current fiscal year a dividend of 7% on the
preferred stock for the said fiscal year, payableAugust 31, 1910, at the office of the Treasurer,
131 State Street, Boston, Mass., to holders of
(referred stock of record at the close of business

30, 1910.
CHARLES A. HUBBARD, Treasurer.

prefe
July

NIPE BAY COMPANY
COMMON STOCK DIVIDEND NO. 1

The NIpe Bay Company has declared a divi¬
dend 'Of 4% on the common stock, payable
September 15, 1910, at the office of the Treas¬
urer, 131 State Street, Boston, Mass., to stock¬
holders of record at the close of business, Sep¬
tember 1, 1910. •

. CHARLES A. HUBBARD. Treasurer.
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First Mortgage SerialGold Bonds
of the

YUMA IRRIGATED LAND COMPANY
Dated March 1st, 1910, denominations $100 and $500 each.

PRICE, PAR AND INTEREST.

The interest is payable semi-annually at the office of the Trustee, the Colonial Trust & Savings
Bank, Chicago, on March 1st and September 1st of each year. The Company reserves the right of
redemption on any interest date after March 1st, 1912, at 105 and interest.

Maturities as follows:
March 1st, 1915 $10,000
March 1st, 1916 14,000
March 1st, 1917 ... 14,000
March 1st, 1918 14,000
March 1st, 1919 14,000
March 1st, 1920 : 14,000

Total Issue $80,000

LOCATION AND SECURITY.
These Bonds are secured by a first mortgage on 1,167 acres of the finest citrus fruit land within

the YUMA RECLAMATION PROJECT OF THE UNITED STATES GOVERNMENT, on the Colorado
River in Southwestern Arizona.

This land is situated midway between the great Laguna Dam and the City of Yuma; in fact, within
seven miles of the City, which is on the main line of the Southern Pacific Railroad.

The Yuma Project is the largest Reclamation work undertaken, or that will be undertaken, in the
United States.

,,

The water supply is absolutely inexhaustible and is furnished and managed by the United States
Government.

The water available is the total volume of the Colorado River, which, according to United States
Government engineers, is capable of irrigating over 2,000,000 acres of land with five and one-half feet
of water per annum, which is fully twice as much as is usually allowed.

The products of this land are among the most profitable of all crops, such as grape=fruit, oranges,
dates and olives, as well as the standard staples, fruits, vegetables, grain and alfalfa. The climate is
equable, practically cloudless and free from frost.

40 acres of this land will support a family in more comfort and with less labor and with greater
returns on the investment than 160 acres of ordinary farming land.

See Government Reports as to lands within the Yuma Project and note whether they show that
this land, with water, is worth $200 per acre. We give it as our opinion that the value of the particular
lands securing these bonds is much above this average, but even at the price above mentioned, the
security is three times the amount of the bond issue, and the values will increase each year while the
indebtedness decreases. We are advised by good judges and we ask investors to note the fact that
during the life of this bond issue, this land, being tested citrus fruit land, will be worth $1,000 per acre,
making the security more than twelve times the amount of the loan.

Send your orders for such amounts and maturities as will meet your requirements. Telegraphic
orders at our expense.

PORTER, FISHBACK & CO.
BANKERS

422 Commercial National Bank Building
CHICAGO, ILLINOIS

Telephone Randolph 2001.
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CLEARING-HOUSE RETURNS.
The following table, made up by telegraph. Ac., Indicates that the total

bank clearings of all clearing houses of the United States for week ending
to-day have been $2,493,746,172, against $2,604,719,780 lastweek and
$2,935,027,946 the corresponding week last year.

Clearings—Returns by Telegraph.
Week ending Aug. 27. 1910. 1909.

Per
Cera.

New York $1,146,326,173
98,679,035
98,332,408
22,423,410
203,405,832
49,954,516
11,165,106

$1,508,651,680
101,859,942
94,785,749
21,096,662
212,284.099
50,222,036
8,326,433

—24.0
—3.1
+3.8
+6.3
—4.3
-0.5
+34.1

Boston
Philadelphia
Baltimore
Chicago
St. Louis
New Orleans

Seven cities, 5 days
Other cities, 5 days

Total all cities, 5 days
All cities, 1 day

Total all cities for week

$1,630,286,480
434,698,479

.. $1,997,226,601
384,974,876

—18.4
+ 12.9

$2,064,984,959
428.761.213

$2,382,201,477
552,826.469

—13.3
—22.4

$2,493,746,172 $2,935,027,946 —15.0

The full details for the week covered by the above will be given next Sat¬
urday. We cannot furnish them to-day, clearings being made up by the
clearing houses at noon on Saturday, and hence In the above the last day
of the week has to be In all cases estimated, as we go to press Friday night.
We present below detailed figures for the week ending with Saturday,

noon, August 20, for four years.

Clearings

New York
Philadelphia...
Pittsburgh
Baltimore
Buffalo
Albany
Washington ...
Rochester
Scranton
Syracuse
Reading
Wilmington
Wilkes-Barre ..

Wheeling
Harrisburg ....
Trenton
York
Erie
Chester
Altoona
Greensburg....
Binghamton ...
Franklin

Total Middle..

Boston
Providence
Hartford ...
New Haven .

Portland
Springfield..
Worcester
Fall River
New Bedford ..
Lowell
Holyoke

Week ending August 20.

1910. 1909.
Inc. or
Dec. 1908. 1907.

$
1,465,790.055

$
2.184,461,476 —52.4 $ j

1,410,795,393
$

1,375.820.650
125.482.377 145,645.021 —13.8 99.121,678 126,551,846
43,913,367 45.323.322 —3.1 37,300,376 51.258,191
26,825.944 26,058,276 +2.9 21,295,508 24,960.735
9,086,802 8,208,204 + 10.7 7,235,915 7,636,788
5,334,113 5,140.954 +3.8 4,716,456 5,642,061
5,653,901 5,671,605 -—0.3 4.173,478 5,129,670
3,324,745 3,386,763 —1.8 2,582.871 2,635,824
2,226,516 2,408,573 —7.6 1,892,591 1,868,381

• 1,977,996 1,951,965 + 1.3 1.665,530 2,105,023
1,297,504 1,265,526 + 2.5 937,641 1,237.376
1.251,983 1,213,617 +3.2 970,358 1,286.288
1,323,944 1.180.044 + 12.2 1,120,580 1,136.413
1,669.857 1.414.901 + 18.0 1,323,670 930.858
1,05 >.‘>00
1,386,911

1,179,580
1.613.850
755.682

—11.0
—14.1

989,265
1,098.701
612,675

941,373

836,460 + 10.7 720,260
782,114 613,099 + 25.9 499,514 576,732
458,397 583,092 —21.4 471.141 487.373
468,801 404,797 +15.8 447,104
498,00) 502,464 —0.9 378.309 518,538
410,900 396,200 +3.7 338,200 389.500
22J,000 244,553 —10.0 233,534 269,301

1,701,270,687 2.439,623.564 —30.3 1,600,200,488 1,612,103.181

137,453,263 147.155,288 —6.6 120,456,859 132,879,187
6,643,900 6,950,000 + 8.2 5.447.400 6,341,200
3,040.002 2,996.727 + 1.5 2,616,773 2,847,402
2,343.112 2,203.636 +6.4 2,261,718 1,829,979
1,984,345 1.622.325 + 22.3 1,891,008 1,748,544
1.913.988 1,850,000 +3.5 1,700,000 1,991,505
2,076,210 1,571.803 +82.1 1,420,711 1,244.849
800.0)0 893.103 —10.4 715,013 764.060
029.666 1.208.377 .—03.1 689,044 599,188
473,051 413,125 + 14.5 412,274 524.167
488,665 540,464 -0-6 $88,480 428.671

158,146.202 167.044.848 r~fr3 137,901.280 151,198,752Total New Eng.
Condition of Nat. Banks June 30 1910, on page 501

Clearings at—

Chicago
Cincinnati
Cleveland
Detroit....
Milwaukee
Indianapolis
Columbus
Toledo
Peoria
Grand Rapids..
Dayton
Evansville
Kalamazoo ....
Springfield, Ill .
Akron
Fort Wayne
Lexington
Rockford
Youngstown
Quincy
Decatur
Springfield, O..
Canton
Bloomington...
South Bend....
Jackson
Mansfield
Danville
Jacksonville, III
Ann Arbor
Adrian
Saginaw
Lima
Lansing

Tot. Mid .West.
San Francisco
Los Angeles
Seattle
Portland
Spokane
Salt LakeCity
Tacoma
Oakland
Sacramento
Helena
San Diego
Stockton
San Jose
Fresno
North Yakima. _

Billings
Pasadena

Total Pacific. .

Kansas City....
Minneapolis f
Omaha
St. Paul
Denver
St. Joseph......
Des Moines
Sioux City
Wichita
Duluth
Topeka
Lincoln
Davenport
Cedar Rapids
Colorado Springs
Pueblo
Fargo
Sioux Falls
Fremont

Week ending August 20.

1910.

Tot. oth. West.
St. Louis
New Orleans....;
Louisville
Houston .......
Galveston
Richmond
Fort Worth
Memphis
Atlanta
Nashville
Savannah
Norfolk
Birmingham ....
Jacksonville ....
Knoxville
Chattanooga
Mobile
Augusta..:
Oklahoma
Little Rock
Charleston
Macon
Beaumout
Austin
Vicksburg ....
Wilmington, N.C.
Jackson
Meridian

Total Southern

Total aU

Outside N. Y__

$
244,911
21,241,
19.913
16.761,
12,089,
9.421,
5,700,
4,092
3.026,
2,617,
2,190,
2,042,
1.444,
1,165,
1,050
910,
632,
666,

1,032,
547,
557,
782,
839,
590,
449,
400,
368,
337,
325,
180,
52,

461,
298,

,624
,850
,682
,512
,983
,098
,000
,725
,259
,982
,384
,837
,058
,458
,000
,278
,925
,933^
,807
,272
976
634
171
410
059
000
129
037
707
000
530
505
056

357.101,381
44,177,032
13,544,475
10,096,679
9,041,606
4.048.844
6,136,510
5,759,077
2,618,768
1,139,426
914,565

1,109,000
691.999
577,215
641,173
375,519
92,595
625,000

100,588,483
46,700,467
21.247.368
14,508,972
9,834,564
9,011,560
5,555,620
3,621,004
2,372,286
3,219.730
3,347,569
1,401,935
1.292.468
1,170,397
990,000
730,424
539,785
720,486
758,974
310.000

127,333,609
65,590.039
14,210,262
10.650.209
14.449,190
6.489,500
5.918.999
4,305.264
4,098,018
7,349.696
3,695.000
3,297,016
2.580,531,
2,001.530
1.999.764
1,388.000
1.674,059
1.282,248
1.334,204
2.320,000
1,30 ♦,000
1,093,223
800.331
640,000.
673,528
185.281
872.617
345.000
226.609

160.279,418

2.604.719.780

1909.

259.109,506
22,810.450
17.391.342
14.026.436
10.536,414
7,631,166
6,000,000
4.039.021
2,681.096
2,168,608
1.640,346
1,991,651
1,260,540
1,074,412
879,000
824,472
586,867
610,099
778,120
520,890
468,080
534,337
554,075
470,247
489,185
386,664
306,736
323,987
328,144
169,015
22,799
517,249
329,161

Not included

361,360,111
38,833,333
13,866,262
12,243,537
7,017,425
4,013,152
6,912,853
5,727.438
1,805,519
894,290
827,533

1,085,000
637,860
526,928
466,661
288,133
164.999
500,000

95,910.923
46.073,035
13,394,703
13,012,763
10,258,669
7.896,044
4,952.806
3,332,057
2,261,185
2,768,904
2.401.757
1,496,768
1,295,546
921,692
795,947
647,277
660,758
632,768
575,000

1334,186

Inc. or
Dec.

%
—5.
—6.
+ 14.
+ 19.
+ 14.
+23.
—5.
+ 1.3
+ 17.
+ 20.7
+33.5
+ 2.6
+ 14.6
+ 8.5
+ 19.4
+ 10.4
+7.8
+9.3
+32.6
+ 5.1
+ 18.9
+46.5
+ 51.3
+ 25.1
—8.2
+3.4
+ 20.0
+ 4.0,
—0.7
+ 6.5

+ 130.4
—10.8
—9

In total

—1.2

+ 13.8
—2.3
—17.51
+28.8
+0.9

—25.71
+0.6
+45.0
+ 14.6
+ 10.6;
+2.2
+ 8.5
+9.5
+37.4
+30.3
—43.9
+ 25.0

113.711.865
61,617,770
14,594,624
10,998,695
10,966,842
4,322.000
6,590,000
5,081,543
3,549,509
5,611,795
3.627,718
3,116,892
2,458,159
1,691,569
1,507,744
1,277,163
1,140,225
1,167.321
1,083,515
1,650.000
1,350,000
774,299
615.000
655,202
536,577
148,519
427,740
242,000
184,804

146,986,725

3.324.638.086

1,138,929.725 L140,176.560

+4.9
+ 1.4
+ 58.6
+ 11.6
—4.1
+ 14.1
+ 12.2]
+ 8.7
+ 4.9
+ 16.3
+39.4]
—6.3
—0.2
+ 27.(T
+ 24.4
+ 12.8]
—18.4
+ 13.91
+32.0
—7.2

+ 12.1
+6.4
—2.6
—3.2
+31.8
+50.1
—10.21
—15.?
+ 15.5
+32.4
+ 1.9
+5.8
+5.0
+ 18.3
+32.6
+8.7
+ 46.8
+9.8
+ 23
+40.6
—3.0
+ 42.1
+30.1
—2.3
+25.5
+ 24.8
—12.9
+ 42.6
+23.1

+9.<

-21.

-0.1

1908.

215,789,106
20,771,900
14.014,869
11,075,928
9,065,856
6,694,650
4,501.500
3,802,585
2.178.375
1,924,674
1,243,146
1,634,888
1,001,158
737,334
700,000
739,368
454,955
529,166:
679,190
450,000
424,878
413,763
400,000
387,063
367,951
375.000
289,179
253,604
199,755
95,222
21,114

275,000

311.491.177
34,308.340
9,289,079
8,250,220
5,531,957
2,688.843
4,579,596
3,845.925
1,466.034
1,083,315
964,889
740.000
583,305
547.436
458,650
185.24
204,44

1907.

217,239,822
24,619,000
17,652,075
13,396,183
9.994,763
6,937,383
5.932,100
6,191.833
2,607,225
2,182.216
1,600,115
1,516.787
976,626
727,520
875,000
665,346
633,093
625.850
510,361
357,970
411,026
528,886
441,664
403,182
531,676
387,342
342,305

258,653
82,571
25,874

3oo’66o

318.954,426
38,485,821
10,081,845
9,221,965
6,110,399
2,769,243
5,925,629
4,623,687
1.943.827

1.V3’2’.349
"

622,901
453,700

74.144,367
36,314,
14,276.27
10.010,899
8,318,306
7,938,933
4,429,942
2.741,289
1,799.519
1,310,772

1,021,730
979,885
789,618
753,088
712,510
476,838
478,694
465.000
283.890

93,100.817
54.355,118
12,643,718
9,705,992
107026.144
6,059,500
4.600,000
4,706,209
3,136,553
8,054,037
2,762,529
2,840,453
1.681.349
1,509,141
1,214,74c
1,200,641
1,200.000
1.181,206
948,197
922,669
878,303
800.000
486,919
474.898
837,960
167.457
217 351
305.000

933.458334

81,371,266
33.574,389
18.539,393
10,456,370
8,727,811
7,697,377
5,028,291
2,661,948
1.751,954
1,415,362

l.b86"490
1,102,330
811,956
543,068
603,171
509,654
407,358
450,000
403.869

95.775,291
57.181.862
15,598,612
11,359,943
12,305.594
6.491.500
5.838.538
3.175.568
3,317,860
3,906,294
3,637,206
2,581.570
2,270,633
1.894,164
1,294,249
1.792.255
1,700,000
1,254,681
912,700
786,088

1.098.036
995.000
486.302
500.000

344.427

127,416,099 189,723.082

2.344.254.227 2,399,125,998

1,023,305,848
Note.—For Canadian clearings see “Commercial and Miscellaneous News."
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THE FINANCIAL SITUATION.

The interior sections of the country are now making
demands upon this centre for funds, and our clearing¬
house banks are unusually well prepared to meet such
demands. Surplus reserves last Saturday were un¬
expectedly cut down—quite largely by the figures of
actual condition and moderately by the figures of
averages—but even after the decrease the surplus still
amounted to $50,647,825 in the case of the actual
figures and to $52,832,575 in the case of the averages.
With such ample supplies,the reluctance of the banks
to put out their funds, except subject to ready re¬
call, is one of the puzzling features of the situation.
Gall loans can be negotiated readily enough, but the
banks apparently want to keep their money well in
hand, and they buy commercial paper only sparingly
and demand good rates for loans on time. This state
of things has existed for some time and many bank
officers have acted as if they were looking forward to
and were preparing for some pressing emergency other
than the usual autumnal demand to move the crops.
What the nature of this expected emergency may be
has not been disclosed, though there have been inti¬
mations in bank parlors that in our industrial devel¬
opment we had been proceeding too fast and that
possibly trouble might result—that in any event it was
desirable that the brakes should be applied.
It should be understood that it is not the banks

as a whole that are holding such large accumulations
of money, but simply a few leading institutions. The
National City Bank has for some time been adding
to its reserve, until on Aug. 13 its ratio of cash to
deposits amounted to over 37%. As its deposits are
of unusual size this means the retention of a very ex¬
ceptional amount of money. Last Saturday that
bank’s reserve was reduced somewhat, but still stood
at 36.8% of the deposits. This means that the
bank held $62,801,900 of actual cash in its vaults.
On the 25% basis, the requirement is only $42,743,125,
showing an excess of $20,058,775. We assume the
move is entirely precautionary, but it is certainly an
anomalous situation when a single bank feels called
upon to hold 20 million dollars of cash in excess of
legal requirements.
Three other prominent banks are also at present

carrying cash reserves greatly in excess of the 25%
rule. The First National Bank last week held 33.7%
reserve, or $32,241,200, whereas the call on the 25%
basis would be $23,877,750, showing $8,363,450 ex¬
cess. The Chase National Bank held $30,358,800 of
legal money (34.8%), as against $21,794,775 on the
25% basis, leaving an excess of $8,564,025. The
Bank of the Manhattan Co. held $3,499,500 in excess
of the 25% requirement, its total reserve constituting
34% of the deposits. Here, then, we have four banks
which' are carrying an excess reserve of over $40,000,-
000. As the aggregate surplus reserve of all the Clear¬
ing-House banks at the same date was $52,832,575,
this indicates that these four institutions held all but
12J^millions of it. There is only one other bank in the
Clearing House now carrying a reserve of as much as

30%, namely the Market & Fulton Bank, a relatively
small institution, though there are three others besides
this one where the reserve comes close to 30%. These
are the Hanover National Bank with 29.1%, the Irving
National Exchange with 29.7% and the Citizens

Central National with 29.1. We have prepared the
following table to show the large excess holdings by
the four banks first mentioned above.

Total Ratio Amt. Called Excess

Money to De- for on 25% above 25%
Holdings, posits. Basis. Requirem’t.

Name of Bank. $ % $ $
National City 62,801,900 36.8 42,743,125 20,058,775
First National 32,241,200 33.7 23,877,750 8,363,450
Chase National.... 30,358,800 34.8 21,794,775 8,564,025
Bank Manhattan. 13,137,000 34.0 9,637,500 3,499,500

138,538,900 98,053,150 40,485,750
Tot. all C.-H.Bks371,528,000 29.17 318,695,425 52,832,575

Thus, these four banks are holding $138,538,900
of money reserve where $98,053,150 would be legally
sufficient. As it may perhaps be thought that such
large reserves are usual at this season of the year,
it is proper to say that at the corresponding date last
year the National City was the only one among the
larger institutions holding a reserve of as much as 30%,
and its ratio then was only 30.4%, as against 36.8%
now. The First National then held cash of only 26.2%
against 33.7% now, the Chase National held 25.9%
as against 34.8% and the Bank of the Manhattan Co.
26.1% as against 34% now. The Market & Fulton
had 30.1% as against 31.7%.
It should be added that possibly the attitude of

foreign banks regarding American bills of lading on
export cotton may have influenced two or three of
the banks to reinforce to some extent their cash hold¬

ings. Owing to the losses sustained by a few foreign
institutions through cotton failures in the South in
the early part of the year, foreign institutions are now
all insisting that bills of lading must be guaranteed in
some way, else they will discontinue advances upon
them. It was supposed the agreement of the railroads
to issue validation certificates in connection with the
bills would settle the difficulty. Unfortunately, this
has not been the case as yet, and at present matters
are at a deadlock. If the prospective large cotton ex¬

ports should have to be financed without aid from
abroad, our own banks would have to essay the task,
thus making extra demands upon them. It is obvi¬
ous, however, that that circumstance alone cannot fur¬
nish an adequate explanation of the magnitude of the
reserves which the banks referred to are carrying.

Political affairs have again had an unsettling in¬
fluence in business circles and on the Stock Exchange.
What our industries need most just now is freedom
from further agitation and from political disturbances
of every kind. The present tendency toward trade
reaction is directly ascribable to the new Federal
railroad law and the repressive influence it is exercising
upon the activities and expenditures of the railroads.
Anything suggestive in the least degree of further
moves of the same kind could not fail to be exceedingly
harmful. Accordingly, when last week the announce¬

ment came that the New York Republican State Com¬
mittee had turned down the proposition to let ex-
President Roosevelt act as temporary Chairman of
the Republican gubernatorial convention the coming
month at Saratoga and had selected Vice-President
Sherman instead, considerable satisfaction was felt
over the result, since it seemed to indicate that a

quietus had been put upon the attempt of Mr. Roose¬
velt to inject himself anew into the political arena
and again propagate his radical policies. There were
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intimations then that President Taft had been agree¬
able to the selection of Mr. Sherman. But the present
week Mr. Taft has written a letter disclaiming re¬
sponsibility for the action taken, and saying that he
had no knowledge that Mr. Sherman’s name was even
under consideration—that he had actuallysent a tele¬
gram to Mr. Sherman urging that Mr. Roosevelt
should be consulted before action was taken in the
selection of a chairman. The effect of this letter has
been to bring Mr. Roosevelt again to the top, giving
him renewed ascendancy in political affairs in this
State, and he has since then been talking in his custo¬
mary bellicose and bombastic way on behalf of the
policies he is advocating. He has been renewing his
assaults on corporations, and in a characteristic utter¬
ance at Cleveland on Thursday is quoted as having
said: “I-will make the corporations come to time
and I will make the mob come to time whenever I have
the power.”

Business interests cannot be said to have any par¬
ticular liking for the political leaders in this State
known as the “Old Guard,” but in the present in¬
stance Mr. Sherman undoubtedly represents the con¬
servative element in politics; furthermore, William
Barnes Jr., one of the leaders of the so-called Republi¬
can State machine, which turned down Mr. Roosevelt
as temporary chairman, certainly shows a clear un¬

derstanding of what business interests need when, in
a statement issued on Tuesday, defending the course
of the Republican State Committee in selecting Vice-
President James S. Sherman, he gave expression to
the following sentiments: “To-day a pall hangs over
the business and industrial world. Capital is timid,
enterprise falters, industry lags, because of political
agitation. From one end of the country to the other
the political agitator is still at work trying to arouse
the people to a sense of alleged wrong that they may
make him important. What the business man and
the worker for wage wants is peace—an opportunity
to pursue his calling and secure happiness without the
constant interference of politicians endeavoring to
arouse them to a sense of fancied misfortune.” These
are sensible utterances, and true. And whatever po¬
litical party or political faction, whether the Old
Guard or some new body, shall declare adhesion to
such doctrines will command millions of followers
and be carried to victory.
Another untoward influence has been the nomina¬

tion of Hoke Smith for Governor at the primary elec¬
tions in Georgia, he defeating the present occupant
of the chair, namely, Joseph M. Brown, who two years
ago in turn had defeated Smith, after the latter had
dismissed Brown from the Railroad Commission. In
this case, too, the result has been the triumph of radi¬
calism, as Mr. Smith has shown himself to be dema¬
gogic in the extreme, while Mr. Brown has made a

record for sound views and conservatism. Another
incident of the week which has not been without in¬
fluence has been the announcement that President Taft,
though of the belief that the Payne-Aldrich law is the
best tariff measure the country has ever had, is never¬
theless in favor of further tariff legislation through
changes in individual schedules. It is stated he will
urge this policy in a letter which he has written, and
which is to furnish the key-note for the coming Con¬
gressional campaign. .

The immigration statement for the month of July,
received yesterday, contains no features calling for
extended comment. It happens that Hebrews pre¬
dominated in the arrivals, exceeding slightly the in¬
flux from Italy, and that the inward movement of
Poles, English and Germans was quite full. As usual
at this season of the year, the aggregate inflow of all
races was of moderate proportions, yet heavier than
for the same month of the two preceding years. In
July this year the inward movement of immigrant
aliens was 73,153, which compares with 66,218 in 1909
and was nearly treble the restricted total for the period
in 1908 (27,570). For the seven months of the cal¬
endar year 1910, the arrivals have been 691,741, con¬
trasting with 600,341 in 1909, the abnormally low ag¬
gregate of 220,226 in 1908, and the record figures of
841,084 in 1907. Combining with these immigrant
aliens the returning, or non-immigrant aliens, which
numbered 9,038 in July 1910, against 11,726 in 1909,
we have a total inflow of aliens of 82,191 in the month
this year, against 77,944 in 1909 and but 37,133 in
1908. The seven months’ arrivals reached 776,285,
comparing with 716,014 in 1909, only 288,553 in 1908
and 993,728 in 1907.
The outward movement of aliens proceeds along

rather free lines, the departures of steerage passengers
from all ports of the country in July this year having
been about 34,000 and reaching 219,448 for the seven
months of the calendar year. These totals compare
with 27,940 for July last year and 171,430 for the seven

months, with the outflow in 1908 reaching 51,508 and
393,389 respectively and in 1907 46,198 and 216,198.
Deducting this efflux from the aggregate inflow as
given above, we ascertain that, while in the seven
months of the current calendar year there was a net
gain of 556,837, the increase for the like period of
1909 was 544,584; in 1908 there was a decrease of
104,836 and in 1907 an increase of 723,530.

The Argentine Exhibition in celebration of the com¬

pletion of the first century of the country’s independent
life, which Exhibition opened in May and will continue
until near the close of November, is serving to drawmor e
general attention to the importance of that progressive
South American republic, and especially in an agricul¬
tural way. Argentina is already a contributor of
some prominence to the world’s wheat and corn sup¬
ply, and in recent years has become a large exporter
of meats; nevertheless, its resources have as yet been
developed to .only a comparatively limited extent.
Much interest, therefore, centres upon the possibilities
the future holds out. With land area of approxi¬
mately 715 million acres, the population of the country
at present is probably little if any more than six mil¬
lions; in other words, with the exception of Siberia,
in Asia, and Peru, Venezuela and Paraguay in South
America, it is the least densely populated of any coun¬
try of any size for which reliable data are available.
When, moreover, it is pointed out that the urban popu¬
lation makes up an inordinately great proportion of
the total, Buenos Ayres alone showing an aggregate
almost one-quarter of the whole, we more fully realize
how sparsely settled is the remainder of the country.
Yet, notwithstanding the paucity of population, Ar¬
gentina ranks seventh as a wheat producer among the
world’s countries, third as a contributor to the corn

supply, is in the lead in the matter of flax area and
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has attained prominence in the production of rice and
tobacco.
All this has been accomplished with only a practi¬

cally small portion of the available area under culti¬
vation. What, therefore, is to be expected when, the
tide of immigration setting more strongly in that di¬
rection, the agricultural resources of the country are
more fully developed? Argentine official reports
give it as a fact that of the 715 million acres of land
area referred to above, 655,456,756 acres are suscepti¬
ble of cultivation. Of that total, 504,982,535 acres,
it is stated, can be used as pasture or rendered availa¬
ble for crops by irrigation, 104,080,375 acres comprise
forests, leaving only 46,393,846 acres actually under
cultivation in 1909-10, of which 27,123,897 acres were
in grain. It thus appears that agriculture may be
said to have only made a beginning in Argentina, the
area actually under cultivation in the latest season hav¬
ing been but a little over 7% of the territory put down
as available.
With that fact before us, we are not at a loss to un¬

derstand why the eyes of the world are upon Argen¬
tina as a country from which in future a constantly
and largely increasing volume of food supplies will be
secured. How rapid will be the development depends,
of course, upon the strength of the tide of immigra¬
tion to Argentina from European countries. Al¬
ready thus far in 1910 an increasing influx of those
seeking homes is noted, and it is reported, moreover,
that most of the arrivals have gone directly to the
sparsely settled rural districts. The result of .this mi¬
gration will be evidenced in increasing crops after a
few years, and in the meantime the “International
Exhibition of Railways and Land Transport” will draw
added attention to the great advantages Argentina
offers to foreign capital and to those seeking homes.

The Sept. 1 settlements should not occasion any
unusual strain upon banking resources, either at New
York or the leading financial centres of Europe, for
at all points the supply of money is plentiful. Our
own associated banks, as noted above, last Staurday
still showed excess reserves of fully $50,000,000,
although it should not be overlooked that in the present
week a considerable sum has been paid on balance to
the Sub-Treasury, that $1,000,000 gold has been for¬
warded to Canada, that smaller amounts have been
transferred to New Orleans (the Government charges
having been reduced to the telegraphic fee) and that
domestic exchange has ruled at a substantial discount
at Chicago and other out-of-town centres. On the
other hand, stock market liquidation has been in
progress and no new securities have been floated.
At1 London a somewhat peculiar state of affairs

exists. The private discount rate has been raised
appreciably above the Bank of England's minimum
charge, yet the Governors of that institution have
taken no action to raise their rate. This has lent
Golor to statements made in private by New York
bankers that the tightness in the London open money
market has been artificially created, mainly for the
purpose of checkmating America, particularly in
respect to the marketing of cotton—for it is to be
remembered that arrangements have not yet been
made for the handling of cotton bills of lading. At
all events the spectacle is presented of a 3% Bank
rate, a 3%% charge for spot bills and a 3%% quota¬

tion for bills due to arrive in London next week. The
position of the Bank, however, is quite strong; the
total reserve has increased fully $2,500,000, including
upwards of $2,000,000 in bullion, raising the stock
on hand above $200,000,000, a figure very rarely
attained at this season of the year; while the ratio
of reserve to liabilities (52%%) is comfortably above
the average. Of course London must be prepared
to ship gold to Egypt, which took $7,500,000 last
September and $20,000,000 during the three months,
September to December. Other countries, including
Germany and India, are likely to be in the market for
the precious metal, but it appears now as if the United
States and South America would not be important
factors this autumn. The fact that the English Bank
authorities did not deem it necessary to take protective
measures this week is encouraging, for they have not
forgotten their unpleasant experience of last October,
when the rate had to be raised from 2%% to 5%.
Paris is suffering from a surfeit of idle money and is
readily accepting bills at 2%. The Imperial Bank
of Germany this week added nearly $13,000,000 to its
holdings of specie, and reduced its paper circulation
by $12,300,000, its loans by $5,000,000 and its dis¬
counts by $2,000,000, at the same time reporting a
gain of fully $10,000,000 in deposits; yet Berlin is
taking care to keep money rates above those ruling in
London. The caution exercised abroad as well as at
home is probably the best guaranty that the fall de¬
mands will be successfully met when and as they arise.

The annexation of Korea by Japan, for months re¬

garded as virtually arranged, was formally signed and
sealed at Seoul on Monday, when the Japanese Resi¬
dent General, Lieut.-General Terauchi, met the Korean
Emperor and Cabinet and agreed upon the terms.
The text of the convention was communicated to the
Powers on Wednesday and will be published in due
course. Elaborate.precautions have been taken by
the Japanese Government to prevent disturbances
when the change in the administration takes effect,
probably within a few days; but the calmness with
which the unofficial announcement was received by
the inhabitants of the Hermit Kingdom—if the
cable dispatches are to be relied upon—indicates
that the situation had been clearly foreseen and that a
spirit of submission to the inevitable now prevails
among them. The passing of Korea as a nation was
foredoomed when, at the treaty of Portsmouth, it
was decreed that Japan should have “the guidance,
protection and control” of the peninsula, whose pos¬
session really formed the dispute that culminated in
the Russo-Japanese war. By this week's events Japan
adds some 12,000,000 to her population and a poten¬
tially valuable country covering as large an area as
England. Her treatment of the Korean royal family,
representatives of the Yi dynasty that has ruled for
more than five centuries, has apparently been quite
magnanimous; in addition to whatever monetary
benefits have been granted, the heads of the seven
surviving branches of the family are to be given the
rank of princes, and several high dignitaries in the
Korean Government will be elevated to the Japanese
nobility, a concession that will greatly assist in as¬
suaging the wounded pride of those who are losing
their national entity. The Japanese Government
must next address itself to satisfying the various
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countries that have treaties with Korea, notably
Great Britain, whose interests in the peninsula are

quite important. It may be safely assumed that the
new possessors of Korea will not court opposition
from any of the leading Powers, and that a conciliatory
policy will be pursued.

Another little nation, Finland, is threatened with
absorption by a larger one, Russia. Premier Leo
Mechelin of Finland on Thursday declared that a
crisis will be reached towards the end of next month,
when the Finnish Diet meets. The Prime Minister
stated that the Czar’s instructions to at once proceed
with the election of representatives to the Russian
Douma will not be obeyed, and added: “We will re¬
main faithful to the Finnish Constitution and will

fight to the death for our rights.” The national spirit
is strong in Finland, and before the Czar’s proposals
for dominating the Government can be enforced
serious resistance may be made. But sooner or later
Finland’s fate is likely to be that of Korea.

Republican and Clerical anti-government activities
are producing acute alarm in both Portugal and Spain,
where trouble has arisen, as recorded in previous issues,
between the civil authorities and the Vatican. To¬
morrow the general elections are to be held throughout
Portugal, and fears are expressed that Republican
zealots, whose ranks have been greatly augmented,
will cause trouble. Lisbon reports declare that the
Republicans have been smuggling firearms into the
country across the Spanish border, and it is noted that
the party’s candidates have in many cases been drawn
from the army and navy. Public sentiment has also
been aroused by sensational rumors of a Clerical plot
to overthrow the Government and establish a military
dictatorship which would stamp out the Republicans.
The military and naval forces of the Government are
on the qui vive, and incipient disturbances at to¬
morrow’s elections or elsewhere will be promptly
dealt with. King Manuel, however, being but a
strippling, is naturally regarded as unfitted to deal
effectively with the discontent and the agitations that
are brewing, so that European Powers are watching
events very closely.
The Vatican, through Cardinal Merry del Val, has

at last drawn up a note in reply to the last one issued
by the Spanish Government, but its text has not yet
been published; Premier Canalejas explained that “the
text of the note was too important to risk errors in it
by telegraphing, and that therefore it would, it was

expected, reach Spain at the end of the week.” The
note discusses at length the differences that led up
to the present deadlock, but so far as now known
no grounds for a compromise are suggested. The
Spanish Prime Minister, whose fearlessness in handling
the situation has not abated, declares that “the Gov¬
ernment will not change the attitude it has maintained
since the beginning of the conflict, which attitude has
always been correct.” Rioting occurred on Tuesday
between Clerical and Liberal factions in a suburb of
Barcelona and troops had to be called out to restore
order. Much more serious disturbances are feared
to-morrow, when, according to Clerical advices, 200
manifestations against the Government have been
arranged throughout Catalonia. Counter demon¬
strations are being organized bv the Radicals. Mean¬

while the Catholic clergy continue to preach violent
anti-Government sermons. King Alfonso has returned
home and is apparently cordially supporting his
Ministry.

General Juan Estrada, who instituted a revolution in
the republic of Nicaragua in October 1909, has, by
means of persistent fighting, at last succeeded in
overthrowing the government headed by Jose Madriz,
the nominee of Jose Santos Zelaya, who occupied the
presidency when the struggle began. The broader
aspects of the revolution and the attitude maintained
by the United States Government are discussed in a

special article elsewhere in this issue, so that only a
brief chronicle of the salient incidents is called for here.
The administration of affairs under President Zelaya

was notoriously corrupt, and when General Estrada
gathered together a revolutionary force he received
widespread support at home, and was not, to say
the least, antagonized by the United States; indeed,
when President Zelaya ordered the shooting of two
American combatants, Leroy Cannon and Leonard
Groce, Secretary of State Knox denounced him in
terms that evoked much comment in diplomatic
circles throughout the world. The campaign opened
in the neighborhood of Bluefields, and General Estrada
early established his headquarters at Cape Gracias.
On Dec. 23 the Zelayan army was routed at Rama
after a sanguinary battle, and the Nicaraguan Congress
promptly accepted the President’s resignation. He
lost no time in decamping to Corinto, where he
embarked upon a Mexican gunboat, and since then he
has not figured in the affairs of Nicaragua.
Dr. Madriz, an ex-Judge of the Central American

Court and close associate of Zelaya, was elected Presi¬
dent. He failed to receive recognition from the United
States, the stand being taken by our State Department
that both factions would be held strictly accountable
for their acts affecting the interests of American citi*
zens until a stable government had been established
and had demonstrated its determination to make repa¬
ration for the wrongs inflicted upon American citizens.
Madriz made generous promises to the people of Nica¬
ragua regarding the course his Government would fol¬
low, and for a time he rallied the governmental troops
sufficiently to defeat the insurgents in several battles *

But General Estrada and his followers did not desist*
Prolonged fighting took place around Bluefields, the
blockade of which port was forbidden by Secretary
Knox after American shipping had been interfered
with, and American gunboats were dispatched to the
scene to enforce the Government’s orders* After
months of indecisive fighting and very contradictory
reports as to the results, the downfall of President
Madriz became certain last week, and that official has
now fled to Salvador.
The capitulation of Granada, one of the Govern¬

ment army’s strongholds, was accepted as foreshadow
ing the capture by the insurgents of Managua, the
capital, where, at the opening of the current week,
Madriz turned over the reigns of government to Jose
Dolores Estrada, brother of General Estrada, and the
former promptly let it be known that he would act
only until the arrival of the triumphant revolutionary
leader. General Estrada, on learning of the flight
of Madriz, cabled to Secretary Knox an assurance of
his warm regard and an offer to make amends for the
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execution of the two Americans, as well as for other
unfriendly acts perpetrated by Presidents Zelaya and
Madriz.
On Tuesday Jose Dolores Estrada issued a proclama¬

tion recognizing the Provisional Government formed
at Bluefields last year, with General Estrada as Presi¬
dent, but stipulating that a regular and free election
for the office of Chief Executive of the Republic should
be held within six months. He also immediately gave
instructions that corn, sugar and various other com¬
modities be given free importation beginning Sept. 1.
The decree reads in part:
First: To recognize as the Provisional Government of

Nicaragua the one started by the revolution at Bluefields
on October 10 of last year, of which the Provisional Presi¬
dent is Juan Estrada.

Second: The appointment of a Commission of Peace, com¬
posed of Rafael Cabrera, Salvador Castrillo, Hildebran Cas-
tellon, General Jose Leon Castillo and Tomas Martinez,
which will make known this decree to the military com¬
mander of the revolution, agreeing to a suspension of hos¬
tilities until the arrival of the new President at the capital.
Third: That if the commission shall meet General Estrada

en route to the capital, it is empowered to sign a convention
of peace in accordance with this decree and will ask for a
conference with this executive at once at a convenient place.
Fourth: That in case General Estrada is too far away from

the front, the commission is authorized to propose to.the
military chiefs that they select a person who, in the name of
the revolution, and associated with the Provisional Execu¬
tive, shall organize a governmental junta to act as the su¬
preme power until the arrival of President Estrada.
Fifth: That General Estrada must call a free election for

the office of President of the Republic within a reasonable
time, not to exceed six months, the said election to be in
accordance with the principles of the Liberal and Conserva¬
tive parties.
Sixth: That if any of the commissioners chosen are unable

to accept this humanitarian and patriotic mission, the re¬
maining commissioners will choose substitutes with full
powers to act.

(Signed) JOSE DOLORES ESTRADA,
A. FALLA, Sub-Secretary.

Whether all factions will peacefully accept Gen.
Estrada as Provisional President remains to be seen,

although it is earnestly to be hoped that Nicaragua,
already exhausted, will be given a period of rest and
recuperation.

Discount rates in London, referred to more fully in
a foregoing paragraph, were marked up both before
and after the Thursday meeting of the Bank of Eng¬
land Governors, at which the 3% official minimum
rate was left unchanged. It is not now possible to
have spot bills discounted at that rate, the open market
range being 3 1-16 to 3%%, while bills to arrive are

quoted 3%%, although the more influential bankers
here have been able to secure a quotation of 3%%
from correspondents who believe that no advance in
the Bank rate will have to be made for some little
time to come. Paris continues to accept high-class
American bills at 2% and would probably be prepared
to do a larger business were our bankers to operate
more freely. The weekly statement of the Bank of
France showed an increase of almost $1,400,000 in gold
on hand, a gain of fully $6,000,000 in deposits and a
decrease in bills discounted of $9,600,000, although
note circulation expanded $10,700,000. At Berlin
more or less tension prevails, and demands for gold
may come from that quarter notwithstanding an
increase this week in the Reichsbank’s cash on hand
of $12,800,000 and a contraction in note circulation
and loans and discounts of $19,600,000 and a gain of
$10,300,000 in deposits; spot bills are quoted 3%%
and bills to arrive 3%%, an advance of % of 1%
as compared with a week ago. Amsterdam has not
appreciably lowered its charge, the rate there being

4M to 4%%. Brussels is a shade easier at 2%%.
No changes were made during the week in any Euro¬
pean bank rates, but September will in all probability
bring a different tale.

The Bank of England again failed to secure any of
the new South African gold offered on Monday; India
was reported to have purchased $750,000 and Conti¬
nental points the balance of $1,700,000. Only the
minimum price, 77s. 9d. per ounce, was again paid,
New York, of course, not being a competitor now that
demand sterling here has ruled in the neighborhood
of 4 86%. Yet on Thursday the London Bank was
able to record an increase in its total reserves of $2,-
530,000, including $2,040,000 in bullion. The ratio
of reserve to liabilities, however, was slightly reduced,
owing to an increase in loans of no less than $5,180,000
and a gain of $5,870,000 in deposits. According to our
special cable from London, the proportion of reserve
to liabilities decreased from 53.19% last week to
52.65% this week, which is, however, still above the
average for this season. The Bank gained £407,102
bullion during the w~eek and held £40,329,065 at the
close of the week. Our correspondent further advises
us that the gain was made up almost wholly of receipts
from the interior of Great Britain, imports having been
insignificant. Exports to Java and Sao Paulo reached
a moderate total. The details of the movement into
and out of the Bank were as follows: Imports, £28,-
000, wholly bought in the open market; exports,
£110,000 (of which £100,000 to Java and £10,000
to Sao Paulo), and receipts of £489,000 neMrom the
interior of Great Britain.

The falling of domestic exchange to a material dis¬
count at several interior points, the shipment of
$1,000,000 gold coin to Canada and an advance in
the charge for all time loans have been the principal
developments affecting the New York money market
during the current week. The Western demands for
funds are stimulated thus early by the necessity that
exists at certain points for marketing grain without
delay—a condition that can be understood by those
familiar with banking accounts in certain territories.
Wheat is arriving at the larger cities in much greater
volume than a year ago, and it is understood that the
farmers will not be encouraged on this occasion to
withhold supplies in the hope of benefiting from
speculative operations by men of the Patten class.
The Stock Exchange demand for money continues
very light; in fact, a good many houses are lending
on call the time money they engaged and for which
they now find no use, owing to the lack of speculation.
Mercantile borrowers are restrained by the stiff rates
charged. The commercial paper market is so narrow
that no fixed range of quotations can be given. For
example, a high-class firm in need of accommodation
may find a purchaser of its bill at 5% for 90 days,
or, if the money be asked of an institution already
well loaned up, as high as 6% might be asked. Dealing
in both time money and paper, in a word, is dull and
narrow, with lenders still following a cautious
policy.
The range for time loans at the close of the week is

as follows: 60 days, 3@3%%; 90 days, 3%@4%;
four months, 4%@4%%, and five and six months,
4%@4%%. Call money has been dealt in at the
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unusual rate of 1%% this week, this representing a

compromise between the asking figure of 1%% and
the bid quotation of 1%%. No loans have been made
above 1%%, while as low as 1% has again been
quoted, after the day's engagements had been virtually
completed. Yesterday the range was 134% to 1%%,
with 134% quoted at the close. The average ruling
rate for the week has been 1%%. Quotations for
commercial paper are nominally: 5%@5%% for
choice four to six months' single name bills and
6@634% for others; 5@5%% for 60 to 90 days
endorsed bills receivable.

Foreign exchange operations at home have been so
barren of interest that plenty of opportunity has been
afforded for watching events abroad. London at the
moment is an enigma. Some look, not for a further
rise, but a sharp break in private discount rates in
London and no immediate change in the Bank rate,
this view being based on the theory that the bill brokers
have been overdoing the advance. The more general
expectation is that either on Sept. 1 or Sept. 8 the
official discount charge in London will be raised to
334% because of the widespread demand for gold. On
Monday next fully $4,300,000 new bars are scheduled
to arrive from Africa, but it is not possible at this
stage to foretell the probable destination of the
metal after the sale. One thing is certain, namely
that New York cannot be a competitor, seeing that
demand sterling rules near 4 8654 and cable transfers
not far short of 4 87, the maximum quotation of the
current week. The only gold movements locally this
week have been the receipt of $525,000 from Mexico
and a nominal sum from France and the shipment
of $1,000,000 coin to Canada. It is explained that the
Dominion is now, through its branch mint at Van¬
couver, attracting new gold mined in British Columbia
and Alaska, thus saving the cost formerly involved in
shipping the metal to Seattle or San Francisco and
thence to the East. The withdrawal of coin from
New York by Canada may accordingly be somewhat
lighter than usual. The supply of finance bills and
commercial remittance is still limited; hence a moder¬
ate inquiry serves to harden rates. The undertone
remains firm, as can be readily believed, inasmuch as
discounts are above 3% in London and call money
worth less than 134% m New York. Trading is largely
confined to brokers.

Compared with Friday of last week, sterling ex¬
change on Saturday was firmer for demand and cable
transfers; quotations were 4 8660@4 8665 for demand
and 4 8680@4 8690 for cable transfers, with 60 days
weaker at 4 84@4 8410. On Monday demand ad¬
vanced to 4 8670@4 8675, cable transfers to 4 8690@
4 8695 and 60 days to 4 8410@4 8415. On Tuesday
demand sold at 4 8680@4 8685, cable transfers were
unchanged at 4 8690@4 8695 and 60 days steady at
4 8405@4 8415. On Wednesday cable transfers sold
as high as 4 8695@4 87, demand fell to 4 8670@4 8675
and 60 days to 4 8395@4 8405. Demand eased off to
4 8665@4 8670 on Thursday, cable transfers to 4 8690
@4 8695 and 60 days to 4 8375@4 8380. On Fri¬
day rates were from 5 to 10 points lower at the
close.
The following shows the daily posted rates for

sterling exchange by some of the leading draw¬
ers.

Fri.,
Aug. 19

Mon.,
Aug. 22

Tues..
Aug. 23

Wed..,
Aug. 24

Thurs.,
Aug. 25

Fri.,
Aug. 26

Brown 160 days 4 84X 85 85 85 85 85
Brothers & Co ASight.. 4 87 87X 87X 87n 87X 87X

Kidder, J60 days 4 84^ 84X 84X 84X 84X 84X
Peabody & Co ASight.. 4 87 87 87 87 87 X 87XBank British / 60 days 4 84X 85 85 85 85 85
North America — Sight.. 4 87 87 87X 87X 87X 87X

Bank of j 60 days 4 84^ 85 85 85 85 85
Montreal _1Sight.. 4 86^ 87 87 87 87X 87X

Canadian Bank / 60 da s 4 84^ 85 85 85 85 85
of Commerce Sight.. 4 87 87 87 87X 87X 87X

Heidelbach, J60 days 4 84X 85 85 1 85 85 85 "
Ickelheimer & Co. -ISight-. 4 8§X 87X 87K 87X 87X 87X

Lazard J60 days 4 84 84X 84 X 84 y 84X 84X
Freres _\Sight_. 4 8§X 87 87 87 87 87

Merchants’ Bank i 60 days 4 84X 85 85 85 85 85
of Canada . ISight. . 4 87 87X 87X 87X 87X 87X

The market closed on Friday at 4 8365@4 8375 for
60 days, 4 8655@4 8665 for demand and 4 8685@
4 8695 for cables. Commercial on banks was quoted
at 4 8334@4 8334 and documents for payment 4 8334
@4 83%. Cotton for payment ranged from 4 83@
4 83%; grain for payment from 4 8334@4 83%.

The following gives the week's movement of money
to and from interior by the New York banks.

Week ending Aug. 26 1910.
Received by
N. Y. Banks.

Shipped by
N. Y. Banks.

Net Interior
Movement.

Gurrency $7,507,000
1,6<7,000

$5,946,000
1,118,000

Gain $1,561,000
Gain 559,000Cold

Total gold and legal tenders $9,184,000 $7,064,000 Gain $2,120,000

With the Sub-Treasury operations, the result is
as follows.

Week ending Aug. 26 1910.
Into
Banks.

Out of
Banks.

Net Change in
Bank Holdings.

Banks’ interior movement, as above.
Sub-Treasury operations

$9,184,000
29,700,000

$7,064,000
34,000,000

Gain $2,120,000
Loss 4,300,000

Total gold and legal tenders $38,884,000 $41,064,000 Loss $2,180,000

The following table indicates the amount of bullion
in the principal European banks.

Banks of
Aug. 25 1910. Aug. 26 1909.

Gold. Silver, Total. Gold. Silver. Total.

England-.
France
Germany..
Russia
Aus.-Hun.
Spain
Italy ....
Netherl’ds
Nat.Belg..
Sweden
Swltzerl’d.
Norway __

Total week
Prev. week
ar m

£
40,329,065
135,964,120
40,724,800
140,970.000
55,378,000
16,318,000
38,771,000
9,631,400
5,448,667
4,449,000
6,163,000
1,974,000

£

33,771,000
14,810,300
8,468.000
12,754,000
31,093,000
3,675,000
1,910,900
2.724,333

£
40,329,065
169,735,120
55,535,100
149.438,000
68,132,000
47,411,000
42,446,000
11,542,300
8,173,000
4,449,000
6,163,000
1,974,000

£
40,276,789
148,171,760
43,271,050
127,578,000
56,740,000
16,019,000
38,382,000
10,536,000
4,270,667
4,382,000
4,832,000
1,774,000

£

36,131,640
13,153,000
8,970,000
12,604,000
31,788,000
4,400,000
3,464,300
2,135,333

£
40,276,789
184,303,400
56,424,050
136,548,000
69,344,000
47,807,000
42,782,000
14,000,300 \
6,406,000
4,382,000
4,832,000
1,774,000

496,121,052
493,063,113

109,206,533 605.327,585

109,042,580^602,105,693
496,233,266
494,502,190

112,646,273
112,573,107

608,879,539
607,075,297

THE NICARAGUAN REVOLUTION.
Whether it is the fortunes of war or the fortunes of

diplomacy which have brought to an end the rather re¬
markable situation which has for many months ex¬
isted in Nicaragua, the contest between the actual
Government of that State and the revolutionary move¬
ment appears to have been finally settled in favor of
the revolutionists. It was only last December that
the United States Government broke off relations with
President Zelaya of Nicaragua, on the ground of his
violation of international obligations and of his sup¬
pression of republican institutions in his country. Hav¬
ing broken off these relations, our State Department
nevertheless invited the Zelaya Minister at Washing¬
ton to continue as an “unofficial channel" of communi¬
cation between his own home Government and the
United States; the same privilege being granted to
the representative of the revolutionists. What fol¬
lowed was the resignation of Zelaya in favor of one of
his own lieutenants, Dr. Madriz; the refusal of the
revolutionists to accept the Madriz accession; continu¬
ance of the abnormal diplomatic relations between the
United States and the two opposing Nicaraguan fac-
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tions, and continuance of the internal war in Nica¬
ragua.
Three or four months ago the progress of the cam¬

paign—if it can be dignified by so serious a name—
appeared to foreshadow immediate victory by the
Madriz Government. The strongest position of Es¬
trada and his revolutionary army was surrounded and
was apparently on the eve of capitulating; but for one
cause and another—not least the refusal by our naval
authorities to permit the bombardment of the city—
the movement failed. Madriz withdrew, Estrada
again took the field, and this week at length, after a
season of desultory fighting, the Madriz army appears
to have virtually gone to pieces. Madriz himself has
fled to the neighboring State of Salvador; Estrada and
his army are occupying the Government strongholds,
and the announcement is made that Estrada himself
will serve as Provisional President of Nicaragua pend¬
ing the holding of a new election.
It appears to be the prevalent idea that this election

will be so dictated by Estrada as to insure the choice of
a candidate on whom he can rely. Some talk of vio¬
lent seizure of the Government by one of Estrada's
Generals does not yet appear to have had any very
great basis, especially in view of our own Govern¬
ment's position. It therefore remains to ask just
how our international relations with Nicaragua in
particular, and with South America in general, are
left as a result of this whole Nicaraguan episode.
The Administration has undoubtedly gained its

original purpose; it has dislodged Zelaya and Zelaya's
candidate, and has managed, without direct interven¬
tion, to insure the transfer of the government to a party
presumed to represent the real interests of the Nica¬
raguan people. So far the outcome may be described
as satisfactory; but it must also be confessed that our
Government has gained its point at the cost of estab¬
lishing a precedent which may be troublesome here¬
after. The salient fact of the matter is that the Wash¬

ington Administration intervened against a de facto
and probably de jure Central American government,
and in favor of a revolutionary army. On most of
the South American States, it can scarcely be doubted
that this plain aspect of the case will make more direct
impression than the most cogent reasons which may
be assigned in behalf of our Government's policy in
this specific instance. The case is different even from
our early interference in the revolution at Panama,
first, because the Isthmian Canal was in that case our

prime consideration; second, because the control of
Panama by Colombia was a geographical absurdity,
against which the Panama people themselves were

chafing. In the case of Nicaragua, we intervened
against an existing Government because we disap¬
proved of its actions; therefore, and very naturally,
the question which many of these States have asked,
with some concern, since then has been, what general
policy on the part of the United States is foreshadowed
by its recent action? Mexico, itself one of the closest
diplomatic friends of the United States, has mani-
feted no little suspicion and jealousy in this regard.
The question which must confront our State Depart¬

ment, now and hereafter, is whether the time is not

approaching when some sort of coherent general policy
regarding these South American States must be
framed. Thus far, each case has been considered and
dealt with on its separate merits with what might be

described as a sort of diplomatic opportunism. Cuba,
Panama, San Domingo and Nicaragua had their
particular problems, differing essentially from one
another; but a Central American State can scarcely
be blamed for entertaining some anxiety as to what
general rule is hereafter to be followed.
Nor is it only the Central American States which

have to be considered. We have officially warned
Europe to keep its hands off these regions of America,
in deference to our Monroe Doctrine; therefore
we naturally have to assume a certain responsi¬
bility. Yet, save for the rather confused policy of the
episodes above referred to, Europe itself has no means
of foreseeing clearly just what our future attitude
will be. The problem of the United States, in its
relations to these Southern republics is a very weighty
one. Its solution, if pursued on lines already laid
down in specific cases at Washington, demands a
comprehensive policy whereby our State Department
will require just and humane government from a
de facto administration in any of these States on
penalty of our diplomatic hostility, yet will avoid the
encouragement of revolutionary uprisings in those
States purely because of reliance on the chance of our
Government's subsequent intervention. The framing
of such a general policy on consistent lines will tax
the best resources of diplomacy. But that the ques¬
tion will be solved, in view of the new importance
which these hitherto neglected portions of the contin¬
ent are assuming in the development of trade, and
that it will be solved on lines guaranteeing the reason¬
able preservation of public order, is the hope and
perhaps the belief of the increasing number of people
whose business interests are identified with such results,
or who feel as American citizens that the lack of a

consistent policy makes these Southern republics a
constant danger-point in our own Government's
relations with the outside world.

THE BUYER OF TRANSPORTATION.
It seems to be held by those who would have the

rates and prices to be paid for the services supplied by
those industries which are rather vaguely classed as
“public utilities" fixed, not in the market place, but
by public authority, that the buyer of these services
differs radically from the ordinary buyer. Thus, it
appears to be the theory of these reformers of industry
that the shipper of freight, the user of gas or electric
current and the railway passenger invariably overflow
with the desire to compensate “justly," “reasonably"
and “fairly" the employees, managers and owners of
the properties by which they are supplied; none of
these buyers would willingly pay less than “just com¬
pensation," and none of them would drive a “hard
bargain."
This is a conception widely at variance with the

standards of ordinary trade, for the universal charac¬
teristic of the buyer, observed by King Solomon, re¬
mains to this day unchanged:
“It is nought, it is nought, saith the buyer; but when he

is gone his way, then he boasteth.”—20 Proverbs, 14.
So much of the currently accepted theory of public

regulation rests upon this assumed difference that its
existence or non-existence ought to be determined by
a sober and painstaking inquiry. For if the creation
of a board of arbitrators merely places in the hands of
selfish bargainers an additional weapon which they
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will use selfishly and relentlessly, and the arbitra¬
ment of this board can be sought, as seems to be al¬
ways conceded, by purchasers only, such a board,
although most perfectly impartial and possessing wis¬
dom limited only by human capacity, must be an im¬
pediment to, rather than a means of, industrial pro¬
gress. For human understanding can no more formu¬
late the rules of satisfying future progress than equal
finite capacity could, before the fact, have described
progress from barbarism to civilization, or ordained
by what selections among billions of variations man
should be evolved from the lower primates.
The buyer, as all admit, is characteristically con¬

trolled by no altruistic notion when he buys bread,
meat or clothing from his neighbor; but it is contended
that his notions are transformed when be buys trans¬
portation, or gas or electric current from a corporation.
The probability of the distinction does not seem to be
enhanced by a clear statement. Reasonably inter¬
preted, the facts also seem to be against the theory.
Does not an almost unanimous public sentiment of the
Pacific Coast sanction the railway practice of charging
less on traffic to or from the Coast cities than on inter¬
mediate shipments destined to or originating at Den¬
ver, Spokane, Salt Lake, Reno and other points in the
Rocky Mountain States ? And does not an equally
prevalent sentiment in the intermediate region un¬
hesitatingly condemn the practice and demand its im¬
mediate and complete abrogation ? Again, the Inter-
State Commerce Commission, powerless as it must
always be to command an advance or forbid a reduc¬
tion in railway rates (for Congress itself has no power
to prevent a railway from charging the lowest rate that
may satisfy its managers, though it may prevent un¬
just discrimination of any sort), has several times de¬
clared that particular rates were unreasonably low;
but there is no record that any shipper, accepting this
view, attempted to pay more. The very suggestion
of such an attempt seems preposterous—it could never
be made by an individual fully possessed of sanity.
It may be concluded, then, that the buyer who is

the patron of the so-called “public utility” corporation
is actuated by considerations identical with those
which control the ordinary buyer of food or clothing.
He buys only that which his inclination suggests and
his purse affords, and he invariably buys at the lowest
price which the condition of the market and his trad¬
ing capacity enable him to obtain. He decries the
value of that which he proposes to purchase, haggles
over the price in such manner and extent as may be
consistent with custom, and takes advantage of every
means of obtaining what he wants at a lower price.
He more or less wisely and accurately compares the
utility to him of every article he contemplates pur¬
chasing with the price proposed by the seller, and buys
or refuses to buy in accordance with the side on which
the balance falls; and he applies this rule whether he is
buying from a “public utility” corporation or from his
green-grocer in precisely the same way. The result of
these comparisons, in the aggregate, is that equilibriumbetween consumption and production which is requi¬site to the economical expenditure of productive effort.
When this natural process is displaced in favor of

any artificial or arbitrary system, however carefullyand conscientiously devised, the equilibrium is im¬
paired, some sorts of effort are extravagantly compen¬sated and others deprived of their fair reward, and

some economic wants must go unsatisfied, while there
is an undesirable surplus in other lines of production.
Equal sums of capital and equal efforts of labor (ex¬
pended with similar degrees of intelligence) ought to
be equally rewarded, to whatever kinds of production
they may be devoted. If this does not happen, the
economic organism is certain, sooner or later, to suf¬
fer derangement; for both capital and labor will
eventually flow too freely to those industries in which
the rewards are inordinate.
Here, then, is the whole objection to the artificial

re-enforcement of the self-interest of any particular
class of buyers. Left alone, the buyers of a particu¬
lar commodity or service will keep the price or rate at
the level at which the equilibrium between production
and demand is attained; artificially aided, they will
in the end depress the price or rate below the normal
level. But here, too, is the end of artifice; for na¬
tural laws, however restrained, must eventually as¬
sert themselves. When “public utility” rates have
too long been forced below their proper level, or even
too long threatened with such reduction, both capital
and labor are repelled, and finally the supply which
ought to go to the production of “public utility” ser¬
vices is diverted to other sorts of investment and other
lines of effort.
Then the economic needs of society begin to furnish

the corrective for its political follies. The dearth of
“public utilities” and the relative plethora of other
sorts of production finally applies a check to the activ¬
ity of the artificial agency created to reduce the prices
for the services of the former, and in the last state
these prices are higher than they would have been had
there been perfect freedom of contract between their
purchasers and their vendors. In the meantime, pro¬
gress has been impaired, industry has been subjected
to unprofitable interference, and human labor has been
deprived of that kind of direction and organization
which lead to the highest productivity. The individ¬
ual buyer, short-sighted in his selfishness, has gone his
way boasting, but in the end his class has gained noth¬
ing, but has rather lost, in common with others, from
the injury he has inflicted upon society at large.

PROSPERITY OF THE DENVER & RIO GRANDE.
The annual report of the Denver & Rio Grande

Railroad Co. comes to hand contemporaneously with
the announcement of the opening to through passengerservice of the Western Pacific line, which forms the
Pacific Coast extension of the Rio Grande Company,and in which it has such a large' investment. The
Western Pacific has been doing a little freight business
since the beginning of the calendar year, but operations
have been more or less provisional and receipts from
such traffic have been credited to construction ac¬
count and do not appear in the revenue account.
Through passenger service was not instituted until
Monday of this week—Aug. 22. As usually happensin the building of a new road, unforeseen difficulties
and delays were encountered, besides which there were
in the Western Pacific case special difficulties arising
out of (as shown in the present report) unprecedented
floods and a series of storms on the Great Salt Lake,
the level of which rose higher than it had since 1891,
Passenger. service was also delayed by the failure
of the car builders to deliver sufficient equipment.
Now that the road has been definitely opened, it is be-
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lieved there will be a steady growth of all classes of
business.
As has been previously pointed out in these columns,

the Western Pacific Railway consists of a line 927 miles
long, running from Salt Lake City to San Francisco,
and giving the Rio Grande a Pacific Coast outlet. The
latter owns two-thirds of the stock of the Western Pa¬
cific and has agreed to make good any deficiency in earn¬
ings to meet interest on the $50,000,000 first mortgage
bonds of that company, and it likewise owns the $25,-
000,000 Western Pacific second mortgage 5% bonds.
As has also beenpreviously pointed out by us, the strong
feature in this new outlet to the Coast is its low grades
—it is said to be the best-grade road across the conti¬
nent. Eighty per cent of the main line, it is stated,
has a maximum gradient both ways of only four-tenths
of 1%, or 21.12 feet to the mile; while the other 20%
has a maximum grade of no more than 1%, or 52.8
feet to the mile. Westbound, the line climbs the east¬
ern slope of the Sierra Nevada range on a maximum
grade of eight-tenths of 1%, or 42.24 feet to the mile.
Thus, the road will be in excellent position for moving
through traffic, and accordingly the parent company
should gain considerable additional passenger and
freight traffic. With the help of this Pacific Coast
extension, the Denver & Rio Grande gets a through
main line of some 1,700 miles, running from Denver,
Col., to Oakland, opposite San Francisco. It is also
felt that the new enterprise will be self-sustaining lo¬
cally within a reasonable time by reason of the large
resources of the territory tributary to the new line.
It is common to say that the outlook for the Denver

& Rio Grande depends entirely upon, the success at¬
tending the development of this Western Pacific ex¬
tension. The force of this statement may be admitted.
Yet the company makes a very gratifying exhibit in
the current annual report, covering the twelve months
ending June 30 1910, during which it has not had the
advantage of this extension to the Coast. There
are two ways in which the Denver & Rio Grande will
profit by the opening of the Western Pacific and the
building up of its traffic and the development of the
local resources along the line. It will add directly to
the traffic passing over the Denver & Rio Grande,
thereby expanding the latter's earnings, and it will
make profitable the Denver & Rio Grande's invest¬
ment in the Western Pacific whenever Western Pa¬
cific's earnings shall be sufficient to meet interest on
the $25,000,000 Western Pacific second mortgage bonds
held by the Denver & Rio Grande Co.
Doubtless Western Pacific's traffic and earnings will

at first develop rather slowly. That is the usual ex¬

perience, since it takes time to build up the revenues
of a new system. We should judge there is no like¬
lihood of a repetition of the good fortune attending
the operation of the Puget Sound line of the Milwau¬
kee & St. Paul, where earnings at the very start
reached large proportions; in that case success fol¬
lowed from the circumstance that the new line reaches
a number of important traffic centres and was able to
make decided inroads upon the business of competing
lines. If the Puget Sound line had depended for suc¬
cess upon the creation of strictly new business, the re¬
sult must have been entirely different.
But without counting upon any such exceptional

development of revenues in the Western Pacific case
as occurred in the case of the Puget Sound line of the
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St. Paul, it is nevertheless a feature of great encourage¬
ment that, without any aid whatever from its San
Francisco extension, either from an investment stand¬
point or in the way of added traffic and revenues, the
Denver & Rio Grande is able to submit a most satis¬
factory income statement. One is apt to get an er¬
roneous impression as to the exact nature of the show¬
ing unless the income account is carefully scrutinized.
The interest which accrued on the Western Pacific
second mortgage bonds held, amounting to $1,152,844,
is included in “other income" for the twelve months;
later along in the income statement, however, it is
transferred back to deferred income, so the effect is the
same as if the item had not been included at all. The
transfer, as President Jeffery takes pains to state, was
for the purpose of exhibiting the actual results with¬
out including in the income account for the year the
Western Pacific second mortgage bond interest unpaid
and awaiting future adjustment.
What, then, is the result for the year? It appears

that, after paying 5% dividends on the preferred stock,
calling for $2,488,990, and setting aside $120,000 to the
credit of the renewal fund, a surplus remained on the
operations of the twelve months in amount of $399,177
over and above all expenses and fixed charges. The
significance of this showing will not appear unless it is
remembered that the Denver & Rio Grande issued
$22,379,000 of its own first and refunding mortgage 5%
gold bonds in order to pay for the $25,000,000 of West¬
ern Pacific second mortgage bonds. It follows that
the surplus of $399,177 (over and above the dividends
on the preferred shares) remains after deducting the
interest on the Denver & Rio Grande bonds issued to

pay for the Western Pacific second mortgage bonds,
but without allowing any return whatever to the Den¬
ver Rio Grande on these Western Pacific 2ds.

Operating results for the twelve months were very
favorable. Gross earnings gained $2,686,865 as com¬

pared with the twelve months preceding; operating ex¬
penses consumed $1,349,380 of this gain, leaving
an improvement in net revenue of $1,337,485, or
20%. Cost of transportation increased heavily and
there wrere moderate increases in the maintenance out¬

lays. The augmentation in transportation cost fol¬
lows from the expansion in traffic and from the higher
prices paid for labor and materials. Gross earnings
were the largest in the company's history, exceeding
those for the fiscal year ending June 30 1907 by more
than $2,500,000. Net earnings do not make an equally
favorable comparison. The improvement as compared
with the year immediately preceding is due to the fact
that special adverse circumstances had made the ex¬
penses unusually heavy in 1908-09. We need not go
into details further than to say that there were in
that year two large and important drawbacks, the first
the strikes and labor difficulties experienced in the
shops and mechanical department, and the second
extremely unpropitious wreather conditions. One gets
a better idea of the part which increasing expenses
have played when the comparison is extended a few
years further back. In 1905-06 gross earnings of
$19,686,114 yielded net of $7,581,942 and in 1906-07
gross of $20,926,690 yielded $7,884,357 net; but in
1909-10 $23,563,436 of gross yielded net not quite so

large a sum, or $7,761,482. But, as we' have already
shown, notwithstanding the great augmentation in ex¬

penses, and without any return from the $25,000,000
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Western Pacific second mortgage bonds held, net for
1909-10 was sufficient to pay all charges and dividends
on the preferred stock and yet leave a surplus of $399,-
177, after contributing $120,000 to the renewal
fund.
It remains to be said that the report shows advancing

efficiency in operations. This is evidenced by the
fact that the average train-load is steadily being raised,
so that the trains in the late year hauled an average
(including company freight) of 304 tons, against 288
tons in 1908-09 and 281 tons in 1907-08. Owing to this
improvement in train-load, the trains earned $3 40
per mile run in 1909-10, against $3 25 in 1908-09 and
$3 27 in 1907-08, notwithstanding that the freight rate
realized averaged only 1.28 cents per ton per mile,
against 1.31 cents in 1908-09, 1.33 cents in 1907-08
and 1.34 cents in 1906-07.
We have deemed it desirable to set out thus at

length the exact facts with reference to the earning
power of the Denver & Rio Grande, inasmuch as the
company’s stock is well distributed, there being about
5,000 stockholders. One other circumstance with ref¬
erence to theWestern Pacific deserves to be brought out.
The funds needed in the construction of the road have all
been raised. Indeed, the 50 million Western Pacific
lsts were taken by bankers long in advance of the
building of the line. The report shows howT thejunds
were provided. Exclusive of accrued interest on
second mortgage bonds, the Western Pacific Company
had expended to June 30 1910 $70,438,302. The
money was obtained as follows: $48,008,114 82 were
proceeds, with interest, of $50,000,000 of its first mort¬
gage 5% 30-year gold bonds; $18,784,333 40 were
proceeds, with interest, q,f $25,000,000 second mort¬
gage 5% gold bonds sold to the Denver & Rio Grande
Company, and $4,606,412 01 were provided by the
Denver & Rio Grande Company in accordance with
certain contracts entered into on June 23 1905.
The Denver & Rio Grande has put its own lines in

condition to handle the extra amount of traffic ex¬

pected from the new connection. Considerable ex¬
tra equipment has been provided and additions made
to second track and sidings. There are now 101 miles
of double track on the Denver & Rio Grande, of which
19 miles were laid during the year under review; 13
additional miles are under construction. In the last
two years $10,565,000 refunding bonds have been sold
for the improvement and enlargement of the fixed and
rolling plant of the company, in pursuance of the policy
of preparing for the increased traffic anticipated when
the Western Pacific Railway is in full operation. In
addition, $4,000,000 par value (or 40,000 Shares) of
preferred stock were disposed of this last year, to pro¬vide additional funds for the Western Pacific Company
under the contracts of June 23 1905.

DEVELOPMENT OF BROOKLYN RAPID
TRANSIT.

The appearance of the report of the Brooklyn Rapid
Transit Co. calls attention anew to the growth and de¬
velopment of this local transit system, the history ofwhich furnishes an interesting example going to show
how the local traction problem has been solved in an

important American community. The lines of the
Brooklyn Rapid Transit Co. lie chiefly in the Borough
of Brooklyn, but1 with termini in the Borough of
Manhattan, the several bridges forming the converg¬

ing points. Brooklyn has probably had as large a
growth in population during the last ten years as that
of any other city of equal size in the country.The problem before the managers of the Rapid Transit
Co. was how to meet the needs of this growing popu¬lation and furnish reasonably satisfactory service for
the same. ;

The problem was no easy one. When the company
was organized by ex-Govemor Flower, somewhat over
14 years ago, it embraced a miscellaneous assortment
of lines, none of them of a very high grade. Those
back of the combination in those early days seemed to
be possessed with the idea that all that would be neces¬

sary to success was to bring the different lines together
under a single control. On that theory the stock was
at once boosted up to fancy prices. It did not take
long to bring disillusionment, and the death of Mr.
Flower emphasized the fact that success must come

through the welding together of the different roads,
through their reconstruction, through substitution of
electricity as motive power for animal traction and
steam, and through the development of operating ef¬
ficiency. Some wise plans of far-reaching importance
were at once laid out. It was decided, for instance,
to give special attention to building up the traffic on
the elevated lines, these, in the nature of things, being
best adapted for the hauling of long-distance passen¬
gers and the establishment of reasonably rapid ex¬
press transit.
The plan inaugurated thus early has since been ad¬

hered to. But it necessarily took considerable time
to reconstruct such a large mileage of surface and ele¬
vated roads as are comprised within this rapid transit
combination. The traveling public got impatient,
and for a long while complaint against the management
of the company was more bitter and more severe than
has probably ever been encountered by any traction
system of large size in the United States. The task
to be performed seemed to be almost beyond human
capabilities. There were several changes of chief ex¬
ecutives with no abatement of criticism and with defi¬
nite accomplishment still in the distance, until in Feb.
1903 the present executive, Edwin W. Winter, was
placed at the helm.
It is a remarkable fact that since Mr. Winter’s ac¬

cession there has been a complete change in the atti¬
tude and feeling of all those in any way interested in
the affairs of the system. Where before there was

general dissatisfaction, there has developed a dia¬
metrically opposite feeling. As far as the newspapers
and the general public are concerned, harsh criticism
has almost entirely ceased. Instead, there is a dispo¬sition to accord praise and commendation for what has
been accomplished in the way of development of ser¬
vice, albeit no one claims the service is perfect. Com¬
plaints have not ceased; these will always be present,
sometimes with reason and sometimes without; but
wholesale criticism and denunciation is apparently a
thing of the past—not because the public has become
more tolerant but because occasion for it no longer
exists. Shareholders, on their part, have no occasion
to grumble, as the company is now paying dividends
on its stock, the quarterly rate having recently been
raised to 1J4%- Even the Public Service Commis¬
sion seems to be well satisfied, and apparently does
not feel itself called upon to interfere greatly with
regulating orders. 1 ; •
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Such an agreeable outcome all around would be out
of the question without an important record of achieve¬
ment, such as clearly stands to the credit of the enter¬
prise in the present instance. An elaborate series of
tables in the annual report enables one to show just
what the accomplishment has been and how success
has been attained. In the first place, an enormous
amount of money has been put into the undertaking.
We doubt that many persons appreciate the magni¬
tude of the investment in this way. It appears from
figures in the report that in the eight years since
July 1 1902 the construction expenditures have ag¬
gregated no less than $39,251,820. Cars and elec¬
trical equipment account for $12,658,683 of this,
power plant for $9,535,901, track and roadway for
$7,788,635, buildings and fixtures for $3,948,648,
&c., &c.
This large investment had to be made reproductive

in addition to the sums originally invested. As show¬
ing what this meant, it is only necessary to say that,
while in 1902 the call for interest and rentals was

$3,732,633, for 1910 it was $5,654,156. But that was
not all. In the eight years the annual requirement for
taxes has just about doubled, rising from $742,817 to
$1,454,213. At the same time, the average earnings
per passenger have declined, owing to the great in¬
crease in the number of transfers granted from one
line to another. In 1905 the earnings per pas¬

senger still averaged 4.28 cents. In every year
since then this average has declined, and for 1910 it was
only 3.77 cents. But through the increased facilities
provided and through the growth in population, it has
been found possible to add enormously to the volume of
traffic. Furthermore, by the practice of operating
efficiency, the cost of moving a passenger has been
greatly reduced. In 1905 operating cost was 2.65
cents per passenger. For the late year it was only
2.08 cents—this notwithstanding the great rise in
wages.
As one indication of how reduction in cost has been

effected, we may note that the present report points
out that, although the output of the power house in
the late year was nearly 16,000,000 kilowatt hours
in excess of the previous year, the cost of operation
of the power plant was actually $98,000 less. In the
four years ending June 30, it is stated, there has been
a reduction of over 20% in the unit cost of power at
the switchboard. Examination of the statistics also
shows a great decrease in the yearly payments for
damages and for legal expenses.
It thus happens that, notwithstanding the increase

in taxes and the increase in charges for interest and
rentals, the surplus earned above expenses and fixed
charges'on each passenger carried was for the latest
year the best, with one exception, in a decade. This,
with the growth in the volume of traffic, has brought
the property up to its present dividend basis. Since
1902 gross earnings have increased from $12,762,668
to $21,446,357, and net earnings from $4,494,343 to
$9,611,404. In the same interval, taxes, interest
and rentals have risen from $4,475,450 to $7,108,369.
Nevertheless, with the larger net income, there is for
1910 a surplus of $2,503,035, against a merely nominal
surplus in 1902. With $2,503,035 surplus (this, too,
after charges for betterments and additions to prop¬
erty of $108,560), the payments for dividends were

only $1,906,286.

ITEMS ABOUT BANES, BANKERS AND TRUST CO S.
—The public sales of bank stocks this week aggregate 144

shares, of which 104 shares were sold at the Stock Exchange
and 40 shares at auction. Of trust company stocks only
one o-snare lot was sold at auction
Shares. BANKS—New York. Low
*67 Commerce, Nat Bank of 200
*37 Fourth National Bank 184
40 Northern Bank 100

TRUST COMPANY—New Yo
5 Mercantile Trust Co.. 741

Low. High. Close. Last previous sale.
.... 200 200 200 Aug 1910— 202

--- 184 H 185 185 Aug 1910— 184 H
100 100 100 June 1910— 100

■New York.
741 741 741 May 1910— 740

* Sold at the Stock Exchange.
—The petition to close the New York Stock Exchange on

the Saturday preceding Labor Day, which occurs Sept. 5,
a week from Monday, was granted by the Governing Com¬
mittee on Wednesday. The Exchange will therefore be
closed from Friday afternoon next to the following Tuesday.
The New York Cotton and Coffee exchanges will also be
closed for the same period, as will likewise the Boston, Phila¬
delphia and Baltimore stock exchanges.
—A New York Stock Exchange membership was posted

for transfer this week, the consideration being $72,500.
Last week a sale was reported for $70,000, previous to which
$65,000 had been paid.
—The TreasuryDepartment has reached the conclusion that

additional circulating notes of national banks taken out under
the provisions of the Aldrich-Vreeland Emergency Currency
Bill of May 30 1908 will be subject to a redemption fund of
5%, and not 10% as announced in the original interpreta¬
tion of the law in June 1908. The matter possesses purely
academic interest, as no emergency notes have ever been
issued and none seem likely to be issued in the near future.
The requirements with regard to the maintenance of the re¬
demption fund under the Act, are found in Section 6, which
says:
SEC. 6. That whenever and so long as any national banking associa¬

tion has outstanding any of the additional circulating notes authorized to
be issued by the provisions of this Act, It shall keep on deposit In the Treas¬
ury of the United States, In addition to the redemption fund required by
Section 3 of the Act of June 20 1874, an additional sum equal to 5% of such
additional circulation at any time outstanding, such additional 5% to be
treated, held and used In all respects In the same manner as the original re¬
demption fund provided for by said Section 3 of the Act of June 20 1874.
The present ruling of the Treasury officials comes to us

under date of the 22d inst., in reply to an inquiry which we
had made in the matter, and we print herewith the views
of the Department as furnished to us:

TREASURY DEPARTMENT.
Washington, August 22 1910.

William B. Dana Co., Publishers The Commercial and Financial Chronicle,
P. O. Box 958, New York City.

Gentlemen:—Replying to your Inquiry as to the Interpretation placed by
this Department upon Section 6 of the Act of May 30 1908 In the matter of
the redemption fund to be held In the Treasury on account of additional
circulating notes of national banks Issued under that Act, I beg to Inform
you that In the opinion of Secretary MacVeagh the framers of that Act
Intended merely to ensure the maintenance of a redemption fund for the
emergency circulation equal to the fund held In the Treasury for the re¬
demption of the regular circulation as provided by the law of 1874.
It does not seem probable that the redemption fund provided In the

Aldrich-Vreeland law for the emergency circulation was Intended to be
double the redemption fund provided for In the case of the ordinary notes.
In the case of additional notes Issued through a currency association there
Is obviously less need for Increasing the redemption fund than there would
be In the case of the regular circulation. Inasmuch as the assets of all the
banks belonging to a national currency association are liable for the redemp¬
tion of the additional notes of each of the banks belonging to that associa¬
tion. The Department therefore Is of the opinion that Congress Intended
only to extend to the additional currency the original provisions for a 5%
redemption fund hitherto provided for the ordinary bond-secured circula¬
tion. Very truly yours,

A. PIATT ANDREW,
Assistant Secretary.

In another statement which has been given general pub¬
licity this week, Mr. Andrew points out that no action has
ever been taken under the first interpretation of the law, and
a modification of such interpretation has resulted from a
further consideration of the wording of the section.
—It is reported that the formation of a national currency

association in Chicago is being deferred until the settlement
by the Federal authorities of several questions which have
arisen in the matter. One of these grows out of the fact
that the Clearing House Association in Chicago, unlike most
of those in other large cities is composed principally of State
banks. The Aldrich-Vreeland Act authorizes the organiza¬
tion of currency associations by national banks only, and
the question comes up as to what extent the emergency
notes would be available in settling clearing-house balances.
There also appears to be doubt as to whether, in time of
emergency, the emergency currency would be accepted by
the State banks in place of the Clearing-house certificates
issued by the State institutions. According to the Chicago
“Tribune” of the 24th, Assistant Secretary Andrew points
out that one great benefit of emergency currency to^State

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Aug. 27 1910.1 THE CHRONICLE 497
banks lies in the fact that these institutions may use emer¬
gency currency for reserve purposes, whereas national banks
cannot, under the banking laws. The Chicago bankers are
also, it is said, awaiting from the Treasury Department an
interpretation of the term “commercial paper” as used in
the Aldrich-Vreeland law. While the Act itself says that
the term “commercial paper” (which may be used as a basis
for emergency currency) “shall be held to include only notes
representing actual commercial transactions, which, when
accepted by the Association shall bear the name of at least
two responsible parties and have not exceeding four months
to run”, the banks desire a more definite opinion as to just
what commercial paper may be availed of.
—The claim made by local brokerage houses for errone¬

ously paid stock transfer taxes has been disproved by State
Attorney-General Edward R. O’Malley in a letter addressed
to State Comptroller Clark Williams on the 16th inst. The
excess taxes claimed related to payments made in 1906 and
1907 under the amendment to the stock transfer tax, which
became operative in May 1906 and was declared unconsti¬
tutional the following January. This had imposed a tax of
2 cents on each share of one hundred dollars of face value or

fraction thereof. The original law, passed in 1905, required
a tax of 2 cents on “each hundred dollars of face value or

fraction thereof,” and this law was upheld by the United
States Supreme Court in January 1907. It appears that
in April of the present year a law was passed permitting
the Comptroller to refund excess taxes collected, but
claimants for such refunds were required to file their
claims within three months, the time expiring in July. It
is stated that a majority of the claims sent to the Comptroller
were submitted by brokers who pooled the claims of their cus¬
tomers, ohe defence for this action being the right to preserve
the privacy of the dealings of customers. It is inferred from
the decision of Mr. O’Malley that while the brokers are
barred from laying claim to the refund, their customers, who
paid the excess, are entitled thereto. As the time for enter¬
ing claims has now expired, however, there is considerable
doubt as to whether the claims can be collected. We give
Mr. O’Malley’s letter herewith:

ATTORNEY-GENERAL’S OFFICE.
Aug. 16 1910.

Hon. Clark Williams, State Comptroller, Albany, N. Y.
Dear Sir:—I have the honor to submit herewith my conclusions In refer¬

ence to the documents presented to you which purport to be claims for
erroneously paid stock transfer taxes under Chapter 186 of the laws of 1910.
This statute Is as follows:
“If any stamps shall have been erroneously fixed to any book, certificate

of stock or bill or memorandum of sale, the Comptroller may, upon presen¬
tation of a claim for the amount of such stamp or stamps, and upon the
production of evidence satisfactory to him that such stamp or stamps were
so erroneously affixed so as to cause loss to the person or persons making
such claim, pay such amount or such part thereof as he may allow, to such
claimant out of any moneys appropriated for that purpose.
“Such claims shall be presented to the Comptroller In writing, duly veri¬

fied, and shall state the full name and address of the claimant, the date of
such erroneous affixing, the face value of such stamp or stamps, and shall
describe the Instrument to which the stamp or stamps were affixed, and
contain such evidence as may be available upon which the demand for such
refund Is based.”.
The copy of the alleged claim submitted to me appears to be made and

verified by a broker. It does not contain the statement that the erroneous
payment of the tax hits caused the loss set out herein to fall upon the claim¬
ant; but It says that the taxes have been erroneously paid “so as to cause
loss to the. undersigned and to the several customers for whom said trans¬
actions were carried on by the undersigned as brokers, which customers
afterward reimbursed the undersigned for the amount of the tax paid upon
such transfer.”
In my judgment, these claims do not meet the requirements of the stat¬

ute, and I therefore advise you that they are not sufficient for your action
either to allow or disallow the claim. Very truly yours.

EDWARD R. O’MALLEY,
• Attorney-General.

—Charles H. Sabin, Vice-President of the Guaranty Trust
Co. of this city, has been elected a director of the Union
Exchange National Bank.
—A discharge from bankruptcy was granted on the 22nd

inst. to William B. Smith and William H. Osborne, com¬
posing the firm of William B. Smith & Co. of 11 Broadway
this city, members of the Consolidated Exchange, who
suspended business June 16 1909.
—Further indictments were returned this week against

Erwin J. Wider, formerly Cashier of the local branch of the
Russo-Chinese Bank, who has already pleaded on two other
indictments. There are three indictments in the present
instance and these are said to charge the larceny of Pennsyl¬
vania bonds worth $89,600; Baltimore & Ohio RR. stock
worth $109,000; New York Central securities worth
$11,000, and Missouri Kansas & Texas stock valued at
$25,600. Several weeks ago the accused pleaded guilty to
the charge of misappropriating $11,000 of Baltimore & Ohio
bonds and not guijty to an indictment said to allege the lar¬

ceny of Southern Pacific securities worth $25,000. Wider
was arrested on July 29, following the discovery of a defalca¬
tion involving some $650,000 of the bank’s securities.
—W. H. Macintyre, New York, agent of the Standard

Bank of South Africa has received advices from the London
office announcing that the directors have recommended a
semi-annual dividend of 5%, and an extra dividend of 2%,
making a total distribution of 12% for the year. The
directors also recommended writing down bank premises
£15,000, to add £10,000 to the pension fund and to carry
forward to the new account £41,000.
—N. W. Harris, President of the Harris Trust & Savings

Bank of Chicago and head of the banking house of N. W. Har¬
ris & Co. of New York, who early in 1908 offered to assist to a

high school or college education every boy born in Becket,
Mass. (Mr. Harris’s native town), by supplying to them $5
a week for four years (on condition that they maintain a
rank of 80% in scholarship), has supplemented this offer
so as to give similar advantages to the girls in his birth¬
place. In his new offer with regard to the high-school
course, which is to date from Sept. 1 1910 and is to cover
a term of four years, Mr. Harris makes the following agree¬
ment:
“I will contribute for each school term In advance the sum of $5 a week

to each young man or woman who is a resident and a native of Becket,
Mass., and who resides one mile from the railway stations of Becket and
Middlefleld while in attendance at the high schools at Westfield, Springfield,
Pittsfield, Lee, the Phillips-Exeter aceademy at Exeter, N. H., Mount
Hermon, Mass.', Boys’ School, Mount Hermon, Mass., provided that he or
she maintains an average of at least 80% during each term of the said schools
and also a satisfactory and creditable deportment.”
His agreement as to the college course follows:
“I will also contribute toward the expense of each native resident young

man and woman of the town of Becket the sum of $5 a week while attending
college at Amherst, Williams, Harvard, Yale, Sheffield Scientific, North¬
western University, Evanston, Ill., any State university or any State
normal school, the Boston High School of Commerce, the Massachusetts
Institute of Technology, the Massachusetts Agricultural College, Trade
School at Worcester, Eastman Business College, Poughkeepsie, Smith
College, Mt. Holyoke College, Wellesley College or Vassar College, for any
part of four years commencing April 1 1910, payable at the commencement
of each term, providing that the student shall make satisfactory standing
In his or her studies and also in deportment.”

—A resolution urging the passage of the Stevens bill,
governing bills of lading, now pending in Congress, was
adopted by the Wisconsin Bankers’ Association on the I8th
inst. at its annual convention held at La Crosse. The mem¬

bers also went on record as favoring the enactment of a law
providing for the insurance of registered mail, and they
approved a movement which is intended to require the cer¬
tification by public accountants of credit statements of those
selling commercial paper in the open market. President
E. M. Wing (Cashier of the Batavian National Bank of La
Crosse), in referring in his annual address to proposed legis¬
lation affecting banking interests, stated that the special
banking committee appointed at the last Legislature has
reported against a law for the guaranty of bank deposits
at the present time after a careful investigation of the matter.
Mr. Wing also alluded to the proposed law for the segrega¬
tion of savings deposits, saying that while the bankers of
Wisconsin, both State and national, welcome any provision
of law that will protect the depositor and make the banking
business safer, it does seem as if the present laws were ample
to protect all depositors if the laws are enforced. C. C.
Brown, President of the First National Bank of Kenosha,
Wis., succeeds Mr. Wing in the presidency of the association.
George D. Bartlett of Milwaukee has been re-elected Secre¬
tary.
—H. M. Raborg has succeeded M. S. Largey as President

of the State Savings Bank of Butte, Mont. Mr. Largey has
become Vice-President. Mr. Raborg, who is said to repre¬
sent new interests which are now in control of the bank, was
the representative of F. Augustus Heinze in the reorgani¬
zation of the Davis-Daly Copper Co. The bank was closed
for a time during the panic of three years ago—from October
1907 to February 1908. At the time of its suspension it was
controlled by Mr. Heinze, who was reported to have relin¬
quished control with its resumption.
—Valentine Merz, President of the Dixie Brewing Co.,

has been elected President of the People’s Bank & Trust Co.
of New Orleans. He succeeds Joseph Collins, who has be¬
come active Vice-President of the bank.
—The Central Texas National Bank of Waeo, Texas, has

been organized with $300,000 capital. The new bank will
start business under the direction of W. H. McCullogh,
President; R. B. Spencer, Gip Smith and C. L. Johnson,
Vice-Presidents; F. E. McLarty, Cashier; M. L. Hirschfelder
and L. A. Brooks, Assistant Cashiers.
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fpLcractavgl©oraraerctal^ttfllistilljexos
[From our own correspondent.]

London, Saturday, Aug. 20 1910.
Politics, both at home and abroad, are as satisfactory as

can reasonably be expected. Still the stock markets are
not happy. Far from being cheerful, they tend rather to
be depressed. The London market at present seems abso¬
lutely to lack initiative. If Wall Street puts up American
rails, so does Shorter's Court. If Paris is a buyer of Kaffir
shares or Chartereds, the prices of these securities harden
in London. Otherwise business is lacking, and prices in every
section evince a tendency to react. Consols have marked
a further low record at 80% this week, which, allowing for
two months accrued dividend, is below the previous figure
of 80% ex-dividend. We refer to home railways more fully
below; these have also been dull, in spite of excellent traffics
and apparently improving prospects.
The fall in the price of consols is difficult to account for,

although, of course, there is an apparent explanation; but
its importance seems to be greatly exaggerated. For reasons
with which American readers are well acquainted, it is not
probable that London will be able to retain much of the large
amounts of South African gold which week-end by week-end
come upon the market. Consequently the easy state of
rates cannot be expected to continue very much longer.
Nevertheless there is no reason to anticipate any such hard¬
ening of rates as would be at all injurious to legitimate trade,
or even to a healthy speculative activity kept always within
reasonable limits. To give an illustration of the nervous
state of the market at the present time, one of the causes of
the fall in consols is believed to have been the low figure to
which the market's deposits have fallen at the Bank of
England, as distinct from what are called the public deposits
or those of the Imperial Government. Owing to the diffi¬
culties in connection with last year's Budget, the normal
arrangements for collecting the taxes were quite thrown outcf gear, and thii year we have in the third week in August
market deposits down to 38% millions sterling. This is
about 6 millions sterling less than at this time twelve months
ago.. Against this, the Government's holdings are 17%
millions, comparing with about 10 millions in the third week
of August of last year.
It will be seen that the money has not been withdrawn out

of the country. It has simply been transferred from the
credit of the market to the credit of the Government, and
will in due course and at no distant date be repaid once more
into the market on account of services for supply. The inci¬
dent is of little real importance, but it illustrates the pre¬
vailing feeling. Meanwhile rates are quite easy, say, 134%in the short-loan market, and 3%, or Bank rate, in the dis¬
count department.
The home railway half-year has been exceedingly pros¬

perous and satisfactory. Not only in the aggregate havethe railway companies earned more revenue, carried a largernumber of passengers and a greater tonnage of goods, but
they have done this at a much lower rate of expenditurethan for several years past. For some years preceding and
following the period of the South African war, traffic receipts
grew as they had done from the beginning on the English
railways, but practically it had come to cost lid. to earn the
extra shilling. In other words, the increased business was
hardly worth doing from the point of view of the increased
profit received. Manifestly there was something wrong.Partly the press, partly the shareholders and partly publicopinion forced those responsible for the management to en¬deavor to put their house in order, and it was ascertained,
as was expected, that very serious waste was going on. Of
course, in so big an enterprise as the management of the greatrailway companies of the United Kingdom it has taken a
very long time to ascertain where the waste occurred and
how it could be remedied. Nor is it by any means clearthat the subject has even yet been fully thrashed out.Nevertheless there has been a marked improvement, withthe result that a larger business and a lessened expenditurehas resulted in nearly every instance in an increased dividend
distribution.
During the long depression period it was natural that the

prices of railway securities should decline, as, of course, abusiness which practically has to spend cent per cent in order
to expand is a business that is ceasing to be a profit-earning
concern. During recent half-years, however, the directorsand managers of the railways have, as has been said, seriouslyset themselves to the task of reducing the extravagant costof hauling their traffic, and as a result there would be justi¬fication now for a rise. Instead of this, prices are actuallylower than they were in the height of the depression period,although, of course, the yield on the investment is very muchhigher. To account for this it is argued that there are grave
labor troubles ahead. Threatened strike after threatened
strike during the past two or three years have been nominallysettled, only to break out in some other form at no distant
date. - That there is an element of truth in this contention
it is not our purpose to deny. But on the lines of meetingtroubles that may occur in the near, or more or less distant,
future, there would certainly never have been any appre¬
ciation in prices, in any of the markets of which the Stock
Exchange is composed.

[VOL. LXXXXI.

The India Council offered for tender on Wednesday 40 lacs,
and the applications amounted to 502% lacs, at prices rang¬
ing from Is. 3 31-32d. to Is. 4 l-32d. per rupee. Appli¬
cants for bills at Is. 4d. and for telegraphic transfers at Is.
4 l-32d. per rupee were allotted about 23% of the amounts
applied for.

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London,

as reported by cable, have been as follows the past week:
London,

Week ending Aug. 26. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, per oz d.. 24** 24** 24 34 24 34 24 34 24 34
Consols, new, 2 ** per cents 80 15-16 81 80 15-16 80 15-16 80 15-
For account 81 81 1-16 81 81 81

French Rentes (In Paris).fr. 97.35 97.32** 97.2734 97.30 97.30 97.30
Amalgamated Copper Co 67** 6634 66** 65*4 66
b Anaconda Mining Co 8 ** 8*4 8*4 8*4 8 *4
Atchison Topeka & Santa Fe 10‘ % 101*4 100*4 101** 99*4
Preferred

. 103 103 103 103 103
Baltimore & Ohio 108 106 107 1063* 107*4
Preferred 91 91 91 91 91

Canadian Pacific 197 H 19534 1935* 194*4 19454
Chesapeake & Ohio.. w 75** 75 75 743* 74 34
Chicago Mllw. & St. Paul... b 125 124 123 124 122
Chicago Great Western 5 25 2434 24*4 23 22**
Denver & Rio Grande 2 32 31** 31*4 30 30*4
Preferred.. ft 73 72*4 72 71 72

Erie n 26** 2534 2554 253* 2534
First preferred jg 45** 44*4 44*4 43*4 42*4
Second preferred 33H 33*4 33 32*4 30*4

Illinois Central W 135 134 133 133 133
Louisville & Nashville 3 147 ** 146 145*4 145*4 145*4
Missouri Kansas & Texas .. fe 34** 33 33 32 32**

Preferred
_ . . go 64 ** 64 64 63*4 63*4

Nat. RR. of Mex., 1st pref.. „ 69X 69 69 69 69
Second preferred S 29X 2834 30** 303* 30*4

N. Y. Central & Hudson ft 116** 11434 114 114 113*4
N..Y. Ontario & Western.. 42 41** 41** 41 41
Norfolk & Western 5? 100 99*4 99*4 99 99*4
Preferred.. C 93 92*4 92 92 92

Northern Pacific.. ^ 120 117** 1173* 116*4 1153*
a Pennsylvania Q 66H 66 653* 66 65*4
a Reading ^ 74 72*4 72** 72** 71*4

a First preferred b 45 45 45 45 45
a Second preferred _ r 48 48 48 48 47*4

Rock Island y 33 ** 3154 32 3054 30*4
Southern Pacific 117 34 117 54 11554 116 115*4
Southern Railway .. 2434 235* 233* 23 J* 23**
Preferred

. 56 55*4 54*4 54*4 53
Union Pacific 172 34 171*4 16934 1703* 169*4
Preferred ... 9534 94*4 94*4 94*4 94*4

U. S. Steel Corporation . 72 34 723* 7034 71 7034
Preferred 11954 119*4 119*4 119 119

Wabash .. 1834 18 18 17** 17
Preferred.. 40 37*4 37** 37 36*4
Extended 4s 67 34 66 66 65 65

a Price per share, b £ sterling.

Commercial anil f*£isceIIaneott3|Jems
Canadian Bank Clearings.—The clearings for the week end-,

ing Aug. 20 at Canadian cities, in comparison with the same
week of 1909, shows an increase in the aggregate of 12.3%.

Week cndin<j August 20.
Clearings at—

1910. 1909.
Inc. or
Dec. \ 1908. 1907.

Canada—
Montreal .

S
36,583,649

S
34,664,681

%
+ 5.3

$
26,106,379

$
35,535,002

Toronto 26,515,775 25,525,978 + 3.9 22.086,395 21,204,415
Winnipeg _ . 17,358,304

7,612,815
3.687,862

11,666,143 + 48.8 7,906.154 11,337,947
Vancouver 6,081,622 + 25.2 3,889,079 4,178,795
Ottawa .. 3,135,941 + 17.6 2.776.S42 3,239,514
Quebec —

Halifax
2,142,833
1.859,138

2,203,310
2,787,376

—2.8
—33.3

2,082.814
1,854,142

2,111.229
2,135,702

Hamilton .. - 1,912,456 1,862,655 + 2.7 1,364,673 1,587,239
St. John 1.572,532 1,439,868 + 9.2 1,320,499 1,256.183
Calgary 2,785.926 1,986,450 + 40.2 1,290,960 1,325,519
London . . 1,127,153 1,132,113 —0.4 1,010,301 1,173,643
Victoria.... . 1,781,740 1,407 534 + 26.6 1,110,233 1,350,838
Edmonton . 1,658,787 1,050,539 + 57.9 775,440 835,014
Regina .. 883,985 Not Include d in tot al.
Brandon 441,319 Not include d in tot al.

_

Total Canada 106,598,970 94,944,028 + 12.3 73 573,911 87.271,040

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Son:

Stocks
113 The Orr Co. pfd., $10 each...$60 lot
610 The Orr Co. com., $10 each..$40 lot
40 Ossining (N. Y.) National Bank 125
40 Northern Bank, New York 100

Stocks
7 Fidellty-Phenix Fire Insur. Co.266
10 Amer. Light & Trac. Co. com. .285
5 Mercantile Trust Co 741

—Benjamin F. Taylor has become associated with the
bond department of Finley Barrell & Co.’s Chicago office.
He was formerly with William A. Mason & Co.

DIVIDENDS.
The following shows all the dividends announced for the

future by large or important corporations:
Dividends announced this iveeh are printed in italics.

Name of Company.
Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

Railroads (Steam).
Alabama Great Southern, preferred 3 Aug 29 Holders of rec July23a
Atch. Topeka & Santa Fe, com. (No. 21) 1** Sept 1 Holders of rec. July29a
Baltimore Chesapeake & Atlantic pref.. 2 Sept. 1 Holders of rec. Aug.20a
Baltimore & Ohio, common 3 Sept. 1 Holders of rec. Aug. la
Preferred 2 Sept. 1 Holders of rec. Aug. la

Boston & Albany (guar.).. 2 Sept. 30 Holders of rec. Aug.3la
Boston & Maine, common (quar.). 1** Oct. 1 Holders of rec. Sept, la
Preferred - 3 Sept. 1 Holders of rec. Aug.15a

Canadian Pacific, common. 3 J* Oct. 1 Sept. 3 to Oct. 5
Common (extra). y*

o
Oct. 1 Sept. 3 to Oct. 5

Preferred ..
Oct. 1 ^ent. 3 to Oct. 5

Chesapeake & Ohio (qtiar.). - 1** Sept. 30 Holders of rec. Sept. 9a
Chestnut Hill RR. (quar.) - 1** Sept. 6 Aug. 21 to Sept. 5
Chic. Mllw. A- St. P., com. and pref 3 ** Sept. 1 Aue. 19 to Sept. 25
Cin. N. O. & Tex. Pac.,pref. (qtiar.) i** Sept. 1 Holders of rec. Aug.27a
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Name of Company!

Railroads (Steam) Concluded.
Cleve. Cln. Chic. & St. L.. common
Cleve. & Pittsb. reg. guar, (quar.)
Special guaranteed (quar.)—

Cripple Crcpk Central, pref. (qu.) (No. 19)
Erie & Pittsburgh {quar.) -

do do
Great Northern Iron Ore Properties
Illinois Central (No. Ill)
Minn. S. P.«feS.S.M.,com &pref. (No. 15)

TiPHqpiI linpQ

N. Y. Chicago A St'Louis' 1st & 2d”preY.
Norfolk & Western, common (quar.)
Pennsylvania -

Phlla. Germantown & Norristown (quar.)
Reading Comnanv. first preferred
St. Joseph South Bend & Sou., com
Preferred

Southern Pacific Co. (quar.) (No. 16)
Union Pacific, common (quar.)
Preferred-. ...

Utica & Black River
Street and Electric Railways.

American Railways (quar.)
Brockton & Plym. St. Ry., pref. (No. 3)._
Brooklyn Rapid Transit (quar.)
Chippewa Valley Ry.,L.& P., pref. (qu.)
Columbus (o.) Kallwav, common (quar.)
Elmira Water. Light & RR., preferred..
E1 Paso Else trie Co., common (No. 2)
Galveston-Houston Elec. Co..com.(No. 3)
Preferred (No 7>

Houghton County Tract., com. (No. 3)
Preferred (No. 5)

Kansas City Ry. <fe Light, pref. (quar.)..
Metrop. West Side Kiev., Chic., pf.(quar.)
Nor. Texas Elec. Co., com. (qu.) (No. 4)
Preferred (No. 10)

Philadelphia Company, preferred
Portland Itv., L. * P., com (nu.) (No. 5)
Rochester Ry. & Light, pref. (quar.)
St.Jos»nh Rv., L , M. A P.. com. (quar.)
South Side Elevated, Chicago (quar.)
Susquefi snna tty., Lignt <fc cower, pref..
Terre Haute Traction & Light, common.
Preferred -

Whatcom Co. Ry. & Lt., pref. (No. 145..
Banks.

Chemical National (bi-monthly)—
Miscellaneous.

Adams Express (quar.)
Amalgamated Copper Co. (quar.)—
American Caramel, common (quar.)..
American Coal __r
American Exnress (quar.)
American Gas (quar.)
American Locomotive, pref. (quar.)
American Radiator, common (quar.)
American Shipbuilding, common (quar.)
Common (extra)

Am.Smelters’Securltles, pf.A (qu.)No.22.
Preferred B (quar.) (No. 21)

American Stogie, preferred (quar.)
Amer. Sugar Refin., com. «fc nref. (quar.)
American Teleg. & Cable (quar.)
American Tonaceo, common (quar.)
Common (extra)

American Writing Paper, preferred
Associated Merchants, common (quar.)..
Common (extra)

Brooklyn Union Gas (quar.) (No. 38)
Butte Coalition Mining (quar.)
Butterlck Company (quar.)
Central Leather, preferred (quar.)
Childs Company, common (quar.)
Preferred (quar.)

Consolidated Gas of New York (quar.)...
Cuban-American Sugar, preferred
Diamond Match (quar t...
Eastman Kodak, common (extra)
Federal Mining & Smelting, pref. (quar.)
General Asphalt, pref. (quar.) (xNo. 13)..
General Chemical, com. (quar.)...
Preferred (quar.).

Generd Electric (mnr.)
Goldfield Consolidated Mines (quar.)..,
Extra —

Harbison-Walker Refractories, com. (qu.)
Internat Harvester, pref. (quar.)(No. 14)
International Nickel, com. (quar.)
Common (extra)

Internat. Smelting <fc Refining (quar.)
Internat. Smokeless Pow.&Chem., com.(qu)
Preferred

Internal. Time Recording, com. (quar.)
Preferred (quar.)

Kings Co. Elec Lt. & Pow. (quar.) (No. 42)
Laclede Gas Light, common (quar.).
Lehigh Coal & Navigation (No. 127)
Lord & Taylor, first preferred
MacArthur Bros., preferred (No. 15)
Mackay Companies, com. (qu.) (No. 21)
Preferred (quar.) (No. 27)...

Michigan State ieiep., com. (quar.)
Preferred (quar.)

National Biscuit, com. (quar.) (No. 48)..
Preferred (quar.) (No. 50).

Nat. Enam. & Stamp., pref. (qu.) (No.47)
National Lead, common (quar.)
Preferred fnuarO

Nevada Consolidated Copper Co. (quar.)
N.Y.& Queens Elec. L.&.P., pref. (quar.)
Nlles-Bement-Pond, common (quar.)
Nlpe Bay Co., common (No. 1)
Preferred (No. 1)

North American Company (quar.).
Philadelphia Electric Co. (quar.)
Pure Oil, common (quar.)
Quaker Oats, common (quar.)
Common (extra)
Preferred (quar.)
Preferred (quar.)

Quincy Mining (quar.)
Railway Steel-Spring, pref. (quar.) _

Republic Iron & Steel, pf (qu.) (No. 35)
Rubber Goods Mfg., pref. (quar.)
Safety Car Heating &Ltg., (quar.)
Sears, Roebuck & Co., pref. (quar.)
Sloss-Sheffield Steel & Iron, com. (quar.)
Standard Oil (quar.)
Underwood Typewriter, pref. (quar.)
Union Stock Yards, Omaha (quar.)
United Cigar Mfrs., nref. (quar.)..
United Dry Goods Cos., pref. (quar.)
U.S.Cast I. Pipe &Fdy.,pf.(qu.) (No. 36)
U. S. Envelope, preferred..1
U. S. Steel Corp., com.(quar.) (No. 27)
Preferred (nuar.) (No. 37)

Utah Copper Co. (quar.) (No. 9)...

Per When Books Closed.
Cent. Payable. Days Inclusive.

2 3ept. 1 Holders of rec. Aug. 8a
IK Sept. 1 Holders of rec. Aug. 10a
1 3ept. 1 Holders of rec. Aug. 10a
l 4ept. 1 Holders of rec. Aug. 18a
1H 3ept. 10 Holders of rec. Aug.3la
IX Dec. 10 Holders of rec. Nov.30a
50c. ->ept. 15 Sept. 1 to Sept. 15
3K Sept. 1 Holders of rec. Aug. la
3K Jet. 15 Holders of rec. Sept. 30a
2 )ct. 1 Holders of rec. Sept.20a
2K 3ept. 1 Holders of rec. Aug. la
IK 3ept. 16 Holders of rec. Aug.31a
IK Aug. 31 Holders of rec. Aug. 5
3 Sept. 6 Aug. 21 to Sept. 5
2 Sept. 10 Holders of rec. Aug.24a
1 Sept. 15 Sept. 11 to Sept. 15
2K 3ept. 15 3ept. 11 to Sept. 15
IK JCt. 1 Holders of warr’t. No.16
2K Oct. 1 Sept. 13 to Oct. 12
2 Oct. 1 Sept. 13 to Oct. 12
3K Sept. 30 Holders of rec. Sep. 15a

IK Sept. 15 Aug. 27 to Sept. 5
$3 Sept. 15 Holders of rec. Sept, la
IK -)Ct. 1 Holders of rec. Sept. 9a
IX Sept. 1 Sept. 1
IK Sept. 1 Holders of rec Aug. 15
2K Sept. 1 Aug. 17 to Aug. 31
2 Sept. 15 Holders of rec. Sept, la
IK Sept. 15 Holders of rec. Sept, la
3 Sept. 15 Holders of rec. Sept, la
2K Oct. 1 Holders of rec. Sept. 15a
3 Oct. 1 Holders of rec. Sept. 15a
IK Sept. 1 Aug. 20 to Sept 1
X Sept. 1 Holders of rec. Aug. 10a
IK Sept. 1 Holders of rec. Aug. 15a
3 Sept. 1 Holders of rec. Aug. 15a
2K Sept. 1 Holders of rec. Aug. 10a
1 Sept. 1 Holders of rec. Aug 12
IK Sept. 1 Holders of rec. Aug.24a
K 'ept. 1 Holders of rec. Aug. 15a
K Sept. 30 Sept. 20 to Sept. 30
2K -jept. 1 Aug. 14 to Aug. 31
2 Sept. 30 Sept. 21 to Sept. 30
3 Aug. 31 Aug. 21 to Aug. 31
3 Sept. 1 Holders of rec. Aug. 22

2K Sept. 1 Aug. 26 to Aug 31

$3 Sept. 1 Aug. 16 to Aug. 31
K Aug. 29 Holders of rec. July 30a
lb Sept. 1 Aug. 12 to Aug. 31
3 Sept. 1 Aug. 23 to Sept. 1
$3 Oct. 1 Holders of rec. Aug.31a
IK sept. 1 Holders of rec. Aug. 20a
IK Oct. 21 Sept. 22 to Oct. 20
2 Sept. 30 Sept. 23 to Sept. 30
le Sept. 1 Aug. 17 to Sept. 1
le Sept. 1 Aug. 17 to Sept. 1
IK Sept. 1 Aug. 23 to Aug. 31.
1K Sept. 1 Aug. 23 to Aug. 31
1 Sept. I Holders of rec. Aug. 16a
IK >ct,. 3 Holders of rec Sept, la
1K Sept. 1 Holders of rec. Aug. 31
2 K sept. 1 Holders of rec. Aug. 15
7 K Sept. 1 Holders of rec. Aug. 15
1 Oct. 1 Holders of rec. Sep. 15a
IK Aug. 31 Holders of rec. Aug. 23
K Aug. 31 Holders of rec. Aug. 23
IK Oct. 1 Sept. 18 to Sept. 30
25c. Sept. 1 Aug. 13 to Sept. 1
K- sent. 1 Holders of rec. Ana. 15a
IK Oct. 1 Holders of rec. Sept. 10
2 Sept. 10 Sept. 4 to Sept. 10
IK Sept. 10 Sept. 4 to Sept. 10
l Sept. 15 Holders of rec. Aug. 17a
IK Oct. i Holders of rec. Sep. 15 a
IK Sept. 15 Holders of rec. Aug.30a
5 Sept. 1 Holders of rec. July 30
IK Sept. 15 Holders of rec. Aug. 25a
l K Sept. 1 Holders of rec- Aug. 15a
IK Sept. 1 Holders of rec. Aug. 22a
IK Oct. 1 Holders of rec. Sept.2la
2 Oct. 15 Holders of rec. Sept. 3a
30c. Oct.
20c. Oct.
K Sept. 1 Holders of ree. Aug. 20
IK Sept. 1 Holders of rec. Aug. 10a
1 Sept. 1 Aug. 13 to Sept. 1
K Sept. 1 Aug. 13 to Sept. 1

2 Sept. 1 \tie 20 to Sept 1
K Oct. 1 Holders of rec. Sept.20a

4 Nov. 15 Holders of rec. Nov. 5a
1 Sept. 1 Aug. 21 to Aug. 31
IX Sept. 1 Aug. 21 to Aug. 31
2 - Sept. 1 Holders of rec. Ang.22a
IK 3ept. 15 6ept. 2 to Sept.15
2 Aug. 31 Holders of rec. July 30
3 Sept. 1 Aug. 27 to Sept. 1
3K ■'PDt. 1 vua 22 to Aug. 31
IK Oct. 1 Holders of rec. Sept. 10a
1 Oct. 1 [Holders of rec. Sept. 10a
IK Sept. 1 Aug. 17 to Sept. 1
IK Nov. 1 Oct. 16 to Nov. 1
IK Oct. 15 Holders of rec. Sep. 28a
IK Aug. 31 Holders of rec. Aug. 17a
IK/ Sept. 30 Sept. 11 to Sept. 30
K Oct. 1 Sept. 10 to Sept. 13

1 K Sent. 15 Aug 20 to Aug. 23
37 Kc.
1H

Sept.
sept.

30
1 Holders of rec. Aug.26a

IK Sept. 20 Sept. 11 to Sept. 20
4 Sept. 15 Holders of rec. Sept. 1
7 Aug. 31 Holders of rec. July 30
IK Oct. 1 Holders of rec.Sept. 15a
IK Sept. 15 Holders of rec. Aug. 19a
2 Sept. 1 Aug. 20 to Aug. 31
2 Oct. 15 Holders of rec. Oct. Id
K Oct. 15 Holders of rec. Oct. Id
IK Aug. 31 Holders of rec. Aug. la
IK Nov. 3(1 Holders of rec. Nov. la

$1.25 Sept. 6 Aug. 28 to Sept. 5
IX Sept. 20 Sept. 8 to Sept. 20
IK >ct. l Holder? of rec. Sen. 17a
1X Sept. 15 Holders of rec. Sept. 10
2 Oct. 1 Holders of rec. Sept.14a
IK Oct. 1 Holders fo rec. Sept. 15a
1K 3ept. ] Holders of rec. Aug. 19a
86 Sent. U Holders of rec. Aug. 19a
IX Oct. Holders of rec. Sept. 20
IK
IK

A’lg.
Sept.

3 Ang 92 to
Holders of rec. Aug.26a

IK Sept. Holders of rec. Aug.25a
IK Sept. Holders of rec. Aug.20a
3 K Sept. Aug. 14 to Sept. 4
IK Sept. 21 Sept. 2 to Sept. 15
IK Aug. 3() Aug. 2 to Aug. 15
75c. Sept. 3(

Statement of New York City Clearing-House Banks.—The
detailed statement below shows the condition of the New
York Clearing-House banks for the week ending Aug. 20.The figures for the separate banks are the averages of the
daily results. In the case of the totals, the actual figures
at the end of the week are also given.
For definitions and rules under which the various items are

made up, see “Chronicle,” V. 85, p. 836.
We omit two ciphers (00) in all cases.

Banks.
00s omitted.

Capital. Surplus.
i

Loans.
Average.

Specie.
Average.

Legals.
Average

Deposits.
Average.

Re¬
s’ ve.

$ % % % % %Bank of N. Y_. ¥2,000,0 3,473,6 20,745,0 3,962,0 1,030,0 18,975,0 26.3
Manhattan Co. I 2,050,0 4,101.7 30,400,0 11,448,0 1,689,0 38,550,0 34.0
Merchants’ ... - 2,000,0 1,762,0 20,538,0 4,263,0 1,322,0 21,332,0 26.1
Mech. & Metals 6,000,0 7,883,8 54,145,5 13,381,1 1,075,0 53,895,3 26.8
America | 1,500,0 5,787,1 24,447,9 4,080,8 2,036,3 24,234,6, 25.2Phenlx 1,000,0 703,8 7,146,0 1,227,0 339,0 6,083.0! 6.3
City 25,000,0 30,741,6 162,481,8 56,341,9 6,460,0 170,972,5 36.8
Chemical-. — 3,000,0 6,366,1 29,260,7 5,035,4 2,019,2 27,217,0 26.0
Merchants’ Ex, 600,0 564,5 6,679,1 1,534,5 177,0 6,775,0 25.2
Gallatin 1,000,0 2,497,7, 8,747,5 1,324,7 444,4 6,932,1 25.5
Butch. & Drov. 300,0 153,3 2,620,1 437,1 76,4 2,215,8 23.1
Greenwich 500,0 822,4 7,419,2 1,858,9 197,0 8,292,2 24.7
American Exch. 5,000,0 4,194,6 32,450,2 5,266,7 2,244,1 28,296,6 26.6
Commerce 25,000,0 15,893,1 155,228,0 27,980,9 7,180,4 136,057,3 25.9
Mercantile 3,000,0 2,656,3 14,872,5 1,851,8 1,051,1 11,148,1 26.0
Pacific 500,0 916,0 3,758,5 457,5 403,0 3,281,2 26.2
Chatham 450,0 1,037,9 7,211,2 954,0 1,074,7 7,711,2 26.3
People’s 200,0 460,2 2,001,5 433,3 139,0 2,255,1 25.3
Hanover 3,000,0 11,707,4 69,063,2 17,077,9 6,723,6 81,835,4 29.1
Citizens’ Cent.. 2,550,0 1,644,2 20,550,0 5,537,7 323,3 20,255,4 29.1
Nassau 500,0 521,8 7,118,9 468,1 1,393,6 7,876,2 23 6
Market* Fulton 1,000,0 1,681,8 8,462,3 1,573,3 1,262,9 8,922,7 31.7
Metropolitan 2,000,0 1,428,8 12,046,4 2,944,2 239,4 12,490,9 25.4
Corn Exchange 3,000,0 5,352,0 41,673,0 7.434.0 4,958,0 48,693,0 25.4
Imp. & Traders’ 1,500,0 7,432,1 25,739,0 3,638,0 2,320,0 23,291,0 25.6
Park 5,000,0 12,300,0 82,514,0 21,236,0 1,331,0 86,983,0 25.9
East River 250,0 102,6 1,464,8 216,8 107,2 1,543,4 21.0
Fourth _ 5,000,0 5,650,7 27,315,0 4,846,0 2,283,0 26,221,0 27.1
Second 1,000,0 2,038,3 12,663,0 2,831,0 177,0 12,122,0 24.8
First _

Irving Exch...
Bowery

10,000,0
2,000,0
250,0

19,855,6
1,646,8
819,0

96,900,0
21,278,9
3,587,0

29,594,9
6,007,7
845,0

2,646,3
1,128,9

58,0

95,511,0
23,959,5
3,777,0

33.7
29.7
23.9

N. Y. County.. 500,0 1,604,7 7,840,5 1,311,6 655,8 7,907,2 25.3
German-Amer _ 750,0 700,7 4,170,7 820,6 222,1 4,015,7 25.9
Chase 5,000,0 7, 72,5 70,487,7 24,655,8 5,703,0 87,179,1 34.8
Fifth Avenue.. 100,0 2,070,5 12,417,2 2,287,7 1,252,3 13,921,2 25.4
German Exch.. 200,0 881,6 3,810,7 385,3 427,6 3,607,8 22.5
Germania 200,0 1,010,0 4,848,8 870,8 506,1 5,534,8 24.9
Lincoln 1,000,0 1,526,6 13,794,0 3,028,0 1,188,9 14,991,6 28.1
Garfield 1,000,0 1,177,0 7,952,2 1,760,3 197,2 7,779,0 25.1
Fifth 250,0 489,7 3,381,9 699,1 267,0 3,710,4 26.0
Metropolis 1,000,0 2,089,8 11,122,9 737,0 1,980,5 10,843,9 25.0
West Side 200,0 1,023,4 4,342,0 1,027,0 218,0 4,816,0 25.8
Seaboard- 1,000,0 1,913,4 18,383,0 3,936,0 1,750,0 21,170,0 26.8
Liberty 1,000,0 2,717,7 21,133,0 4,922,3 617,1 22,384,8 24.7
N. Y. Prod. Ex. 1,000,0 738,8 8,049,9 2,167,1 316,7 9,647,3 25.7
State. 1,000,0 808,5 14,362,0 4,213,0 299,0 17,661,0 25.514th Street 1,000,0 332,5 5,544,3 1,102,3 478,8 6,151,4 25 7
Coal & Iron 1,000,0 373,2 5,625,0 753,0 772,0 5,755,0 26.5

Totals, average 132,350,0 189,131,4 1237,794,0 300,766,1 70,761,9 1274,781,7 29.1

Actual figures Aug. 20.* 1244,027,7 300,208,5 70,489,4 1280,200,3 28.9

a Transfer books not closed, b Declared 4%, payable In quarterly Installments.d Correction, e Declared 8% (4% regular and 4% extra), payable In quarterlyinstallments of 2%. /Declared 7% payable In quarterly Installments.

On the bass of averages, circulation amounted to $47,048,600 and United Statesdeposits (Included in deposits) to $1,650,100; actual figures Aug. 20, circulation,$47,196,100; United States deposits, $1,670,800.

The State Banking Department also now furnishes weeklyreturns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (GreaterNew York) and those for the rest of the State, as per thefollowing: ;
For definitions and rules under which the various items are

made up, see “Chronicle,” V. 86, p. 316.
STATE BANKS AND TRUST COMPANIES.

Week ended Aug. 20.

Capital as of June 30....

Surplus as of June 30

Loans and investments..
Change from last week.

Specie
Change from last week.

Legal-tenders & bk. notes
Change from last week.

Deposits
Change from last week.

Reserve on deposits
Change from last week.

P. C. reserve to deposits.
Percentage last week..

State Banks
in

Greater N. Y.

s

25,125,000

37.935.400

29 LOO1,800
—2,737,400

49.972.400
—1,153,100

25,150,200
—520,900

338,178,700
—5,080,800

97,361,500
—807,100

29.3%
29.1%

Trust Cos.
in

Greater N. Y.

65,406,000

171.281 £00

1,013,337,000
—4,994,500

114,659,900
+ 1,140,700

11,687,300
—1,391,700

1,101,172,500
—5,837,700

133,738,400
—601,900

16.5%
16.5%

State Banks
outside of

Greater N. Y.

*9,033,000

*10,866,851

93,000,100
—90,300

98,528,100
+ 401,200

20,724,200
+ 504,900

21.7%
21.3%

Trust Cos.
outside o

Greater N. Y.

%
*8,375,000

*13,077,768

137,997,200
+ 1,046,900

144,104,500
—94,900

19,863,500
—69,600

14.4%
14.4%

+ Increase over last week. Decrease from last week. * As of March 25.
Note.—“Surplus” Includes all undivided profits. “Reserve on deposits” Ineludes, for both trust companies and State banks, not only cash Items, but amounts

due from reserve agents. Trust companies In New York State are required bylaw to keep a reserve proportionate to their deposits, the ratio varying according tolocation as shown below. The percentage of reserve required Is computed onthe aggregate of deposits, exclusive of moneys held In trust and not payable within
thirty days, and also exclusive of time deposits not payable within 30 days, repre¬sented by certificates, and also exclusive of deposits secured by bonds of the Stateof New York. The State banks are likewise required to keep a reserve varying
according to location, the reserve being computed on the whole amount of deposits
exclusive of time deposits not payable within 30 days, represented by certificates
(according to the amendment of 1910), and exclusive of deposits secured by bonds
of the State of New York.

—Trust Cos.— —State Banks—
Reserve Required for Trust Companies Total Of Total Of

and Stale Banks. Reserve which Reserve which
Location— Required in Cash.Required, in Cash

Manhattan Borough 15% 15%
__ 25% 15%

Brooklyn Borough (without branches In Manhat.) 15% 10% 20% 10%
Other boroughs (without branches In Manhattan) 15% 10% 15% 7K%
Brooklyn Borough, with branches In Manhattan. . 15% 15% 20% 20%
Other Boroughs with branches In Manhattan.... 15% 15% 15% 15%
Elsewhere In State 10% 6% 15% 6%
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The Banking]!Department also undertakes to present
separate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. These figures are shown in the table below, as are
also the results (both actual and average) for the Clearing-
House banks. In addition, we have combined each corre¬
sponding item in the two statements, thus affording an aggre¬
gate for the whole of the banks and trust companies in the
Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Week ended Aug. 20.
Clear.-House

Banks.
ActualFigures

Clear .-Home
Banks.
Average

Stale Banks &
Trust Cos. not
in C.-H. Aver.

Total of all
Banks& Trust
Cos. Average.

$ $ % S
Capital as of June 30.. 132,350,000 132,350,000 74,581,000 206,931,000

Surplus as of June 30.. 189.131,400 189,131,400 179,347,900 368,479,300

Loans and investments 1,244,027,700 1,237,794,000 1,102,117,800 2,339,911,800
Change from last weekj +10,118,800 + 13,488,700 —5,552,300 j +7,936,400
Deposits 1,280,200,300 1,274,781,700 ol,051,534,000 2,326,315,700
Change from last week +9,097,700 + 18,040,400 —8,074,700 +9,965,700

Speoie 300,208,500 300,766,100 121,081,300 421,847,400
Change from last week —1,898,900 +4,528.500 + 1,124,800 + 5,653,300

Legal-tenders 70,489,400 70,761,900 619,937,300 90,699,200
Change from last week —922,200 —445,700 —1,511,800 —1,957,500

Aggr’temoney holdings 370,697,900 371,528,000 el4I.018.600 512,546,600
Change from last week —2,821,100 +4,082,800 —387,000 +3.695,800

Money on deposit with
other bks. & trust cos. 27,091,200 27,091,200
Change from last week +'474;200 + 474,200

Total reserve 370,697,900 371,528,000 168,109,800 539,637,800
Change from last week —2,821,100 + 4,082,800 +87,200 +4,170,000.

Percentage to deposits
requiring reserve .... 28.99% 29.17% 18.2%
Percentage last week.. 29.41% 29.27% 18.1%

Surplus reserve 50,647,825 52,832,575

4- Increase over last week. — Decrease from last week.
a These are the deposits after eliminating the item “Due from reserve depositories

and other banks and trust companies in New York City”; with this Item Included,
deposits amounted to $1,213,050,100, a decrease of $6,632,300 from last week.
In the case of the Clearing-House banks, the deposits are “net” both for the averageand the actual figures, b Includes bank notes, c Of this amount State banks held
14,671,400 and trust companies $126,347,200.

We omit two ciphers (00) in all these figures.

Banks.
Capital
and

Surplus.
Loans. Specie. Legals. Deposits, a Circu¬

lation.
Clearings

Boston. $ $ $ $ S $ $
July 30.. 40,300,0 201,798,0 23,919,0 4,870,0 245,256,0 7,467,0 143,499,5
Aug. 6.. 40,300,0 202,305,0 23,391,0 4,348,0 245,768,0 7,499,0 143,078,7Aug. 13.. 40,300.0 204,562,0 23,337,0 4,594,0 247,027,0 7,525,0 130,124,7
Aug. 20. .
Phila.

40,200,0 204,375,0 22,629,0 4,678,0 246,504,0 7,607,0 137,453,3

July 30.. 56,315,0 249,533,0 70,857,0 293,863,0 15,811,0 151,107,6
Aug. 6.. 56,315,0 249,319,0 68,509,0 289,992,0 15,999,0 151,382,6
Aug. 13.. 56,315,0 250.343,0 71,178,0 290,924.0 16,265,0 125,190,3
Aug. 20.. 55,465,0 250,960,0 74,907,0 296,783,0 16,374,0 125,482,4

a Including Government deposits and the item “due to other banks.” At Boston
Government deposits amounted to $3,026,000 on Aug. 20, against $3,009,000
on Aug. 13.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending Aug. 20; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1910. 1909. 1908. 1907.

Dry Goods
General Merchandise

Total
Since January 1,

Dry Goods.
General Merchandise

Total 33 weeks ...

$3,056,034
13,122,131

$2,994,153
12,085,810

$2,693,301
9,586,617

$4,040,907
11,260,323

$16,178,165

$103,413,906
495.842,201

$15,079,963

$109,105,639
437,567,708

$12,279,918' $15,301,230

$75,457,091 $121,710,908
312,916,052{ 451,198,209

$596,256,107 $546,673,347 $388,373,143^72,909,117
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Aug. 20 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1910. 1909. 1908. 1907.

For the week
Previously reported

Total 33 weeks.

$12,106,366
405.180,155

$10,095,553 $11,918,878
383,448,942 400,753,250

$12,711,008
392,771,630

$417,286,521 $393,544,495 $412,672,128 $405,482,638

The following table shows the exports and imports of
specie at the port of New York for the week ending Aug. 20
and since Jan. 1 1910, and for the corresponding periods in

The averages of the New York Clearing-House banks
combined, with those for the State banks and trust companiesin Greater New York outside of the Clearing House compare
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK.

We omit two ciphers in all these figures.

Week
Ended.

Loans and
Investments. Deposits. Specie. Legals.

Tot. Money
Holdings

Entire Res.
on Deposit.

18..
$ $ $ $ * $ $June 2,361,489,8 2,338,192,9 383,945,9 91,322,5 475,269,4 497,976,7June 25.. 2,372,896,1 2,355,576,7 388,859,0 91,680,9 480,539,9 502,770,4July 2.. 2,390,776,1 2,368,248,4 382.979,6 90.091,9 473,071,5 496,189,8July 9.. 2,355,907,6 2,316,544,5 367,817,4 88,851,9 456,669,3 479,891+July 16.. 2,331,502,9 2,300,377,2 376,881,3 90,908,9 467,790,2 490,754,8July 23.. 2,318,054,8 2,298,440,2 389,600,7 92,504,2 482,104,9 504,939,4July 30.. 2,305,891,4 2,299,609,1 399,777,7 94,652,2 494,429.9 518,815,9Aug. 6.. 2,319,167,3 2,299,315,5 405,702,3 93,995,0 499,697,3 525,172,3Aug. 13.. 2,331,975,4 2.316.350,0 416.194,1 92,656,7 508.850.8 535,467,8Aug. 20.. 2,339,911,8 2,326,315,7 421,847,4 90,699,2 512,546,6 539,637,8

the statement of condition of the clearing non-member
banks for the week ending Aug. 20, based on averagedaily results:

We omit two ciphers (00) in all thesefigures.

Loans,
Disc'ts
and

Invest¬
ments.

Legal
Tender
and
Bank
Notes.

Deposit icith

Banks. Capi¬
tal.

Sur¬
plus.

Specie. Clear¬
ing

Agent.

Other
Banks
&c.

Net
Deposits.

N. Y. City
Boroughs of
Afnn.d- Brx. % s S % S % S
Wash.Hgts. 100,0 265,8 1,268,4 141,5 46,0 215,9 15,7 1,326,0

1,571,4
6.864.8
7,014,0
1,024,9
3.388.2
3.420.3
4,129,6
4,981,0
2,063,1
8,211,1
5,263,1
2,498,0
1.300.9
2,031,7

Century 200,0 141,5 1,390,5 22,1 184,9 45,7 94,3Colonial 400,0 333,2 5,084,4 682,2 391,1 633,6 768,3Columbia.. 300,0 746,5 6,409,0 588,0 565,0 546,0
Fidelity 200,0 167,0 1,004,4 96,1 62,9 129,2
Jefferson... 500,0 530,4 3,092,5 232,5 255,8 179,5 308,7Mt. Morris. 250,0 313,2 2,502,2 497,5 23,6 539,8 75,4Mutual.... 200,0 364,1 3,508,6 41,8 581,7 503,5 5,3Plaza 100,0 440,0 3,918,0 321,0 442.0 876,023rd Ward. 200,0 114,0 1,821,2 144,0 50,0 292,3
Union Ex.N 1,000,0 924,0 8,276,7 1,078,3 1,000,0 213,4
Yorkville .. 100,0 449,4 4,066,8 45,9 735,4 252,0 258,6New Neth’d 2 0,0 252,7 2,253,0 274,0 91,0 289,0 5,0Batt. Pk. N. 200,0 150,8 1.413,7 170,7 47,8 60,3
Aetna Nat.
Borough of

300,0 310,5 2,040,3 479,9 31,0 140,6 19,0
Brooklyn.

Broadway _ 200,0 504,6 2,896,2 25,0 444,3 371,1 524,4 3,687,0
5,878,0
14,447,1
7,110,0
4,981,0
2,323 2

Mfrs.’ Nat. 252,0 802,4 5,476,7 377,8 226,8 830,2 117,4Mechanics’.. 1,000,0 775,4 11,539,0 281,2 1,263,4 1,223,1 241,2Nassau Nat. 750,0 984,8 j 6,639,0 574,0 298,0 1,456,0Nat. City.. 300,0 580,4 i 3,968.0 101,0 440.0 664,0 169,0North Side. 200,0 135,4 ! 1,875,6 128,3 103,7 534,9 108,8First Nat..
Jersey City.

300,0 594,6 3,304,0 329,0 78,0 523,0 38,0 3,133,0
First Nat.. 400,0 1,240,3 5,181,7 2953 602,5 1,216,1 214,5 5,616 1Hud.Co.Nat 250,0 753,4 I 3,066,6 147,4 31,1 234,3 204,0 2,607 0Third Nat..
Hoboken.

200,0 398,0
1 1.927,8 53,1 116,8 632,6 19,1 2,325,0

First Nat.. 220,0 620,5 3,024,2 115,6 16,6 136,3 176,2 2,739 4Second Nat. 125,0 238,7 2,730,5 92,0 99,6 69,8 221,9 2,979,2
Tot. Aug. 20 8,447,0 13,131,6 99,678,0 7,335,7 8.229,0 12,808,2 3,584,8 112914,1Tot. Aug. 13 8,447,0 13,131,6 100207,2 7,455,1 8,112,2 13,300,8 3,338,8 114497,3Tot. Aug. 6 8,447.0 13,131,6 100479,8] 7,306,5 8,100,0 12,768.6 3.102,6 113670,7

1909 and 1908:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.

Great Britain
France
Germany
West Indies
Mexico
South America....
All other countries.

Total 1910.
Total 1909.
Total 1908.

Silver.
Great Britain
France
Germany
West Indies
Mexico —

South America
All other countries

Total 1910.
Total 1909.
Total 1908.

Exports.

Week. Since Jan. 1

$200

50,000

$50,200
1,250,000

8,000

$611,477
26,500
30.295

677

$32,150,000 $4,164,678

4,455
3,279,332

9,068,166
41,900

$44,543,853
76,120,182
47,141,400

$25,897,685
1,407.400
464,668
63,657

"30*255
4,830

$668,949
675,990
787,530

$27,868,495
29,627,236
27,770,286

Imports.

Week. fSfne* Jan. 1

2,000
1,080

30,898
16,750

$12,685,256
3,414.100

314
335.591
168,019

1,588,021
812,137

$4,215,406
94,533
306,674

$6,168
3,233
46.440

$55,841
56.659
46,099

$19,003,438
6,392,236
12,636,942

$13,344
1,294
7,824
55,795
904,669
712.647
906,944

$2,602,517
3.311.270
2,338,023

Of the above imports for the week in 1910, $2,000 were
American gold coin and American silver coin. Of
the exports during the same time, $50,200 were Ameri¬
can gold coin and $200 were American silver coin.

fpsroltittg anti ^immcial.

INVESTMENT SECURITIES
Our eight-page circular No.687 describes several Issues of sound

Investment bonds yielding about 4H to 5H%.

Spencer Trask & Co.
43 EXCHANGE PLACE. - - - NEW YORK

Branch offices: Chicago. HI.. Boston. Mass., Albany, N. Y.

WHITE, WELD & CO.
Members New York Stock Exchange

5 NASSAU STREET, THE ROOKERY,
NEW YORK CHICAGO

BANKING and EXCHANGE of every description In connection with

EXPORTS & IMPORTS

International Banking Corporation
60 Wall St., New York. CAPITAL & SURPLUS. $6,500,000

BRANCHES and AGENCIES throughout the WORLD.

THE INTERNATIONAL BANK
Boston and Philadelphia Banks.—Below is a summary ofthe weekly totals of the Clearing-House banks of Boston

and Philadelphia.
Organized under the Laws of N. Y. State. 60 Wall St., New York

Accounts Invited. Interest paid on Term Deposits.
THOMAS H. HUBBARD Pre id;
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NATIONAL BANK REPORT FOR JUNE 30 1910.—CORRECTION.
In our issue of last week, page 444, the figures of “Individual Deposits” in the statement covering thecondition of the national banks of the United States, under the Comptroller’s call of June 23 1910, were

erroneous. In the hurry of getting the statement into type, the mistake was made of taking the figures of
“Individual deposits subject to check” (as given under “Classification of deposits”) instead of the full indivi¬
dual deposits as set forth in the body of the statement. The result was that the deposits were in everyinstance reported much too small, the aggregate difference being over a thousand million dollars. The error
was such a palpable one that no one can have been misled by it, but we nevertheless regret it exceedingly, and
hasten to make correction by reprinting the statement below with proper individual deposits substituted.
ABSTRACT FROM REPORTS OF THE NATIONAL BANES MADE TO THE COMPTROLLER JUNE 30 1910.

June 30 1910
No.
of

I Banks .

,

Maine - -

New Hampshire
Vermont

-

Massachusetts
Boston

Rhode Island
Connecticut

New England States

New York
New York City
Albany
Brooklyn —

New Jersey -

Pennsylvania
Philadelphia
Pittsburgh

Delaware ..

Maryland
Baltimore

District of Columbia
Wasnington
Eastern .-Rite*

Virginia—
West Virginia
North Carolina-..
South Carolina
Georgia
Savannah

tlorlda
—

Alabama
Mississippi -

Louisiana
New Orleans

Texas
-

Dallas
Fort Worth 1-
Galveston ...
Houston
San Antonio
Waco

Arkansas
Kentucky
Louisville
Tennessee

Southern States
-

Ohio ...
Cincinnati
Cleveland
Columbus

Indiana -

Indianapolis
Illinois
Chicago -

Michigan
Detroit

—

Wisconsin
Milwaukee

Minnesota
Minneapolis
St. Paul

Iowa
Cedar Rapids
Des Moines
Dubuque

Missouri
Kansas City
St. JosephSt. Louis

Middle Western States

North Dakota
South Dakota
Nebraska
Lincoln
Omaha
South Omaha...

Kansas
Kansas City ....
Topeka
Wichita

Montana
_

_ _

Wyoming
Colorado
Denver
Pueblo

New Mexico
Oklahoma ...

Muskogee
Oklahoma City.

Capita

8.290.751
5.460.000
5,160.000

31.417.500
22.950,000
6,700,250
19.914,200

Surplus.

$
3,306,925
2.642,287
1.792,955
16,827,598
18.050,000
3.712.825
11,007,800

, 45,910,390
117.900,000
2,100.000
1,802,000

21,534.500
65.644,593
22,905,000
26.700,000
2,373,985
5,158,550
13,290.710

252,000
5.800.000

176041331.371,728
7286,480
.062,965
.785,000
1,985.000
1,435.090
750,000

>.710,000
1,680,000
1,480,000
5.845,000
>.200,000
L. 411,000
>.650,000
l, 175,000
625,000

1,600,000
2,100,000
1,000,000
1,155,000
2,034,950
5,545,000
1.717.500

28,680,452
123,055,000
2,200,000
2,250,000
20,449,110
64,101,093
35,790,000
27,680,000
2,012,100
3,517,886
7,825,010
252,000

4,198,646

Deposits.
Individual,. i Other

35,721,778
17.730,250
16,655,253
119,445,657
170,535,647
26,943,709
61,242,942

287,461,317
806,074,537
13,481,950
18,220,239

161,377,267
385,903,712
174,618,412
116,564.727
9,993,436
31,751,919
46,040,7161

903,708:
21,506,059!

Loans
and

Discounts.

Gold and
Gold G I’g-H.
Certificates

$
261,173
307,584
125,041
258,999

3,340,609
227,992
310.951

985,353
3.927,372
182,113
350,378
709,979
646,918
592,821
708,000
51,154
105,708
967,761
166,000

5,479,450
322,011.297

”97824,161
4,804,406
2,402.091
1,587.930
6.492,053
500,000

2,203.780
3.995,050
1.408,691
1,901 366
2,885,000
14,796,706
1.800,000
1.850,000
225,000

1.365,000
910.000
486,750

1,627,792
4,241.089
2,687,000
4,627.443

2,073,957,999|14,873.007

1,448! 152,232,985 72,621.306

150
98
217

199

.S10.600
1,900,000
1.350,000
1,850,000
,085.500
>.800,000
>,055,000
U50,000
),036,000
>.150,000
1,685,600
>,750,000
1,731.000
i.900,000
1,100,000
r, 855,000
400,000

2,000,000
600,000

6.405.000
6,600,000
1,100.000
1,100,000

1268,413,700
6.247,500
3,865.000
9,800.000
950,000

3.600.000
850.000

10.447,500
1,000,000
300,000
400,000

4.625,000
1,710,000
6.354,700
3.100.000
500,000

2.070,000
8.615.000
700,000

1.100,000

67.679,846
42,094,965i
26.045,866 j
16,226.9ci0
37,606.681
1,052,193

26,105,834
28,569,655
11.141,229
13.760,762
16.947,495
95,410.995
14,919,586
7,601,986
2,689,785
19.502.388
8,663,774
4.199.382
13,723,087
88,026,823
17.803,145
50,869,789

560,642,261

$
33,089,321
17.582.922
17,132.434
126.152.979
183,588,136
29,205,578
65,171.348

471,922,718

244.923,160
843,981,936
20,812,792
16,104,924

128,605,754
315,263,503
209,307.146
138,107,636
9,922.465
24,491,135
58,313,073

909,099
22,418,162

15,799,296
7,250.000
4,050.000
1.226,500
8,067,739
2.360,000
15.314,373
22,837,500
4,892,100j
1,850,000!
3,946,596!
2.660,000
5,237.460
5,590,000
2,970.000
6,704,223
300,000
465,000
130.000

2,386,387
2.357,000
550,000

12,055.000

1,494,106
415,019
518,885
209,745
599,421
173,909
361,388
308,744
59,484
7,000

320.973
486,698
179,587
2,000
59.980
52,000
298,827
40,052
85.556
740.048

1.135,479
756.772

1,186,812
482,876
411,092

2,398,438
5,495,281
382,606

1,754.102

12,111,206

"57362.609
51,851,083

496,484
213,555

1,924,390
9.548.671
10,185,968
6,673,134
148,640
466,184
427.345
18,010
88,920

2.033,160,785

80,188,974
41,183,768
34,922,578
22,065,158
54,494,580
2,838,278

26.S32.986
31,694,646
11.479,327
14,944,330
21.340.283
113,015,703
17.065.358
10,246.703
2,920.985
20,136.697
8,177,715
4,571,899
16,596.991
42,393,391
23,458.586
55,330,658

8.305.673

128,999.174

Western States - I 1,158 65,234,700
Washington
Seattle
Spokane._
Tacoma ..

Oregon...
Portland

California
Los Angeles
San Francisco

Idaho
Utah
Salt Lake City

Nevada
Arizona
Alaska (March 29 1910).
Pacific States...

Hawaii (March 29 1910).Porto Rico.

Island Possessions 1

1,421.212.341

.606,085
1.022,370
3,598,835
330,000

2,050,000
420,000

4,020,693
740,000
140,000
495,000

2,391,700
971.650

2,690,234
2,570.000
410,000
763,300

2,361,000
190,000
170,500

179,924.449
43,21^,228
3k,o0u,'' /8,
20.059,231
105,134..21
22,941,422
179,376,002
199,183,678
77,822,152
29.274,752
81,441,144
37.179.915
89.559,189
38,870.569
26,851,806
98,421,2131
2,488,>97
5.651.392
2.277,726

2 7.321.3.>6
36,517,6.8
7,684,855

71,505,578

655,899.594

Gold
Treasury
Certificates,

tg
536,920
229,340
112,130

1.284,600
5,791,070
336,610
753,900

10,044,570

57250,450
115,453,140
1,323,000
820,350

2,535,250
6.556,710
8.557.040
7,239.000
120,370
519,150

3,353,630
40,170

1,541,920

Silver.

%
135,532
129,874
101,592
703.183

1.894,552
97,013
316,041

86,404,993

T7l99,839
1,117,767
460,006
195,106
509.750
26,985
420.985
632,170
151,020
203.210
580,501

2,371,772
594,700
245,108
48,620
800,962
362,180
117,967
425.497
888,006
869,880

1,165,202

3,377,787

1.193.177
1,223.623

55,622
115,327
668,913

1,898,030
727,715
807,702
85,879
137,777
184,609
3,545

104.735

Silver
Treasury
Certificates.

.8
343.566
309,907
151,386

1,899.294
8.325.943
396,306
873,327

13.387,233

153,310,180

"984,330
744.420
325,750
151,060
418,580
21.500

320.040
849,590
355,730
366,870
663,950

2,074,300
457,130
130,000
100,390

1.289,580
517,470
134,200
303,880
908,340

1,693,800
1,175,030

13,985,940

13,659.229 1.541,230,426

638.809
1.335,059
569,188
103,000

1,174,911
391,783

3,246,431
1.052,710
514.497
430.814
217.655
639.974
192,686
170,521
771,520
375.482
22,915

208,266
42,212
17,220

659,916
111,535
772,126

164,201.484
59.067.487
55,194,262
17,578,035
92,444,111
27.426.726
156.368.177
286,376.563
65,535,919
31.071.936
62.496.615
38.206.615
78,392,889
49,356,543
27.990.364
108,093.280
6.399.524
11,210,286
2,683,642
25,676.815
53,369,477
11,171.336
115.920.340

United States..

,025,000
1,500,000
1.400,000
500,000

1,786,000
1,250,000
>.814,350
>,350,000
1.750.000
2,608,950
L,030,000
1.750,000
1,867,000
980,000
100,000

432] 71,711,300

*610.000
100.000

710,000

7,14519897567414

26.842.277

“17848,600
1,280,000
775,000
750,000

1,595,107
1,392,500
6,321,238
2,437,000
16.880.000
1,273,020
354,927
845,000
440,195
595,000
60,000

36.797.587

*167,952
17.500

185,452

30,712,804
28.723,729
51,391,609
4.234.602
25,940.460
5,101,963

57.274.464
4,022.739
2,698,816
5,013,409

31,291,905
12,435,060
41.225.923
40,831.429
6,253,755
12,197,835
31,398,409
3.404.625
7.140.626

315,392
568,709
59,520
51,329

978,730

149,506
3,000

713,127
270,963
155.497

1.187,662
77,182
297,933
357.034
131,972
262,735

4,581,91
1,060,934
2.591,608
831,885

3,007,132
819.088

4.402.542
5,974.998
2,293,923
1,882.465
2,010.716
1,196.357
3.094,370
2,596,033
2.235,411
2,581.062

82,100
362,813
168,627
818.727

2,123,006
477,385

3,670.687

7,206,654

432,621
233,476
248,876
323,528
474,474
71,574

449.473
508,121
174,578
241,743
60,127

1,521.857
191,707
147,288
161,217
387,666
215,255
181,638
215.433
302,790
122,172
456,664

12,299,729

"37880.343
38,842,904

105,900
928,199

2,736,565
4.057,942
6,181,830
3,293,908
247,541
367,349

2.514,070
32,978
653,028

L.gal
Tender
Notes.

404,106
396,522
337,030

3.049.065
4,459,874
643,390

1,297,468

10,587,455

*57961,438
47,014,815
1,519,867
589,170

3,995.840
7.728.936
4,148,751
5,579,685
212,999
655,883
459,935
11,800

374,336

7,122,178

511,500 1
3.779.500
3,650,000
1,041,400

20,000
1.846.500
640,000

28,276.690
30,000

357.990
610,000

1,117,990
240.000

1.747.860
558,980
466.000
201,120
456.860
70.000
46,000

2,044.400
392,620

12,617,370

48,863,775

401,203,562

28.042.534
34,420.891
18,273.606
7,664.966
26,338,967
20,782,439
84,463,223
34.389.195
79.673,838
17,236.051
6.604.339
9.128.363
5.616.112
7,093.852
621,636

380,350,012

1,256,634
318,267

1,574,901

30.084,010
26.091,221
60.081,869
6.019,638
29,405,158
6.891,021
51,640,695
8,648.078
2,041.285
4,054,137
26,879.226
12,056.790
30,536,895
28,047,368
3.818,607
11.143,960
30.814.906
3,227,217
5.859,923

6,085,189

==3()4I861
1.874.169
147,526
225.000
96.915

1,227,342
291.784
332.785
495,506
246,780
149,566
307,111
52,000
190,056
246,888

6,248,289

537,523

367,342,003

21.812,688
28,881.607
17.305.865
5,727.948
18,894.876
17,670.900
70.177.865
35.864,435
103.736.167
15,254.228
5.953.989
7.900.431
4.777,441
4,809,938
442,419

628.073
838,428

1.517,632
291.035

1,631,422
316.005

1,670,214
134,012
59,845
172,213

1.687,732

1,732,1
3,892,960
296,305
413,953
690,633
65.995

344,740

16,855,482

Tsoi.220
4,609,467
2.219.485
922.550

2.056,663
4,743.195
5.796.545
6,327,463
12,399,520

836,353
371,495

1,094,118
405.105
330.030
87.955

644,857,48315.287.216,312
537,523

54,541,349

359,210,797

1.308.621
84,243

1,392,864

5.430.159.187

44,001,064

==B=420,215
950

421,165

222.104.891

60,621,180

641,040
675.740
956,340
177.640

1,187,580
88,510

1.036,290
904,850
175.490
383.000
651,010

2,161,040
495,450
263,920
658,480
169.640
397,120

.062,298
109,794
242.260
133.459
836,961
232.460
,160,265
591.558
415,323
109,977
434,026
120,991
500,848
142,629
184,956
614,716

1 29,876
63.513
21,730

281,195
520,192
‘ 70,231
•887,160

8,124,427

63,842,557

807.266
456,644
265,811
171,036
437,861
3 ,045

342,993
424,606
92,805
165.712
841.680
778.240
368,y71
39,604
73.021

382,292
223,416
43.465
131.991
278.612
262,970
495.050

7.121,091

“17381.162
1,426.071
880,088
331.025

1.140.852
690,857

1.532.235
15.799.347

485,209
213.120
512,534

1,228.205
513.329
100.966
234,300
603,718
90,264
83,504
54,845

215,428
1.645.940
169,814

6.773.978

^2^53,455
1 >>'>74.478
£#.67854>2,695

J.179.204

9$»fo.ol!laid60
2,054.362
£*2,270555.000
flj?.5456f4,875318,400
A37.005
290,71*.
593,561

, 702,066
__££48,985
13,790

ilpl

J.061.981
1.544,315
1-075,016l’732.4SS

f88-l90
1»W-1.512
360,220

M60,745

12,107,030

*235,580
166.750
350,260
34.170
203,410
8,580

570,690
114,380

1,900,140
209.750
19,410

432,130
78.110
156.570
62,030

245,602
213.419
333,123
47,204
250.465
52.488
580.505
51.293
23.111
42,869
176,268

^Mj,7|5
91$06
461,299
60,312
98,039

36,019,406]
"*184,173
163,170
307,771
54,868
830,111
20,323
545.490
36.059,
40,618]
93.000
117.038
47.462
260,403
146,903

277,663
62,708
97,069

63,856,639

449.414
334,700
593,392
232.287

1,140,155
239,285

'«
53.235
84,010
692,524
106,385
708,946

1,760,800
.36,320
222,047
569,644
103.620
261,685

4.541,960

630
25,000

25,530

266.702.390

3.272,104

248.536
187.180
119,423
67.512
108.757
129,650
779.866
804,190
400,853
115.943
52,272
140,111
41.048
59,370
16,429

2,831,060

61,689
511

62,200

32.097.010

3,412,523

64,002
63,738
208.131

1,434
49.934
16,975
143,578
20,704
41,353
59,673
10,223
14,055
5,976

38,194
5,028

742,998

~250
860

1,110

123.439,564

8,540,368

104,282
149,875
58,970
27,761
67,212
170,015
204.173
136,247
151.969
97.021
53,096
71.810
19,944
80,850
13,775

1,397,000

175
3,050

3,225

176.429,038
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iliauhers* (ba^cttc,
Watt Street, Friday Night, Aug. 261910.

The Money Market and Financial Situation.—There is as
yet no evidence of a revival of business in Wall Street, and
as a consequence the security markets have continued dull
and, incidentally, prices have this week declined. The more
hopeful outlook referred to in our last issue undoubtedly ex¬
ists, but up to this writing it has not resulted in a larger vol¬
ume Of business at the Stock Exchange.
Reports of a damaging frost in the corn belt were sent out

earlier in the week and were made much of by traders work¬
ing for lower prices. There have been no authentic reports
of actual damage, but temperatures are still abnormally low
in some sections of the West, and evidently the danger is
not'wholly past.
New York State politics are attracting increased attention,

both on account of the prominence of those most closely
identified and the principles involved. This matter and
also the announcement by the National Executive of his
purpose to commence further revision of some of the tariff
schedules are having a more or less disturbing effect in finan¬
cial and commercial circles.
The demand for funds from the interior is steadily increas¬

ing. Last week’s bank statement showed a reduction of
about $5,000,000 in the surplus reserve, and time money
rates, both in this market and in London, show a hardening
tendency. The Bank of England did not, however, in¬
crease its discount rate, and call loan rates here are substan¬
tially as heretofore reported.
There is said to be a little more inquiry for some kinds of

manufactured iron and steel, and in the textile trade there
is a closer relation between supply and demand; but on the
other hand, reports of railway earnings are, in several cases,
not what had been hoped for and the bank clearings show a
large falling off from those of last week and also from the
corresponding week last year.
The open market rates for call loans at the Stock Exchange

during the week on stock and bond collaterals have ranged
from 1 to 1%%. To-day’s rates on call were 1%@1%%.
Commercial paper quoted at 5@5%% for 60 to 90-day en¬
dorsements, 534@5%% for prime 4 to 6 months’ single names
and 6@6%% for good single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £407,102 and the percentage
of reserve to liabilities was 52.65, against 53.19 last week.
The rate of discount remains unchanged at 3%, as fixed

June 9. The Bank of France shows an increase of 6,950,000
francs gold and a decrease of 5,625,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1910.
Averages for
week ending

. Aug. 20.

Differences
from

previous week.

1909.
Averages for
week ending
Aug. 21.

1908.
Averages for
week ending
Aug. 22.

Capital
Surplus
Loans and discounts...
Circulation
Net deposits ...

U. S. dep. (incl. above)
Specie
Legal tenders

Reserve held ...

25% of deposits......

Surplus reserve

Surplus, exd. U. S. dep

S
132,350,000
189,131,400

1,237,794,000
47,048,600

1,274,781,700
1,650,100

300,766,100
. 70,761,900

371,528,000
318,695,425

$

Inc. 13,488,700
Dec. 1,437,400
Inc. 18,040,400
Dec. 4,900
Inc. 4,528,500
Dec. 445,700

Inc. 4,082,800
Inc. 4,510,100

$
127,350,000
174,754,000

1,351,995,700
50,586,800

1,406,589,000
1,623,900

296,372,700
76,003,700

372,376,400
351,647,250

$
126,350,000
161,127,100

1,286,591,300
55,175,600

1,388,134,900
9,254,200

331.266.700
78,915,000

410.181.700
347,033,725

52,832,575

53,245,100

Dec. 427,300

Dec. 428,525

20,729,150

21,135,125

63,147,975

65,461,525

Note.—The Clearing House now Issues a statement weekly showing the actual
condition of the banks on Saturday morning as well as the above averages. These
figures, together with the returns of separate banks, also the summary issued by the
State Banking Department, giving the condition of State banks and trust companies
not reporting to the:Clearing House, appear on the second page preceding.

* Foreign Exchange.—After touching 4 86% on Tuesday,
demand sterling weakened, Until to-day only 4 8655 was bid
at the close. Trading is dull.
'To-day’s (Friday’s) nominal rates for sterling exchange
were 4 85 for 60 day and 4 87% for sight. To-day’s actual
rates for sterling exchange were 4 8365@4 8375 for 60 days,
4 8655@4 8665 for cheques and 4 8685@4 8690 for cables.
Commercial on banks 4 83%@4 83% and documents for
payment 4 83%@4 83%. Cotton for payment 4 83@4 83%
and grain for payment 4 83%@4 83%.
To-day’s (Friday’s) actual rates for Paris bankers’ francs

were 5 20%@5 20 less 1-;16 for long and 5 18% less l-32@
5 18% for short. ' . Germany bankers’ marks were 94 11-16
@94 13-16 fop long and 95% less l-32@95% for short.
Amsterdam bankers’ guilders were 40 5-16 less
40 5-16 for short.

1-32@

week’s range,Exchange at Paris on London, 25f. 25c.;
25f. 25%c. highjand 25L £2%c. low.
Exchange at Berlin off London 20m. 47%pf.; week’s

range,, 20m. 47%pf. 'high and 20m; 45%pf. low.
The range of foreign exchange for the week follows:
Sterling, Acfual-r- u Sixty Days.

High for the week * - D4 *4'?* ; j
Lpwfor theWeek,.,8360 • j
ParisBankers’ Franc#—j V. ‘ j

High for the week^i s £0 less 1-16
Low for the weekly, Ji5 205* less4-32
Germany Bankers’Mafksf-] "

High for the week.Ij; 94 13-16 ;
Low for the week 1L 94 11-16 ■ : “
Amsterdam Bankers’ *Guilders—-

High for the week..*. 40Ys'a'i - «
Low for the week. 40

Cheques.
4 8685
4 86 H

5 18 ?* less 1-32
5 18 ?* jess 3-64

\ 95 8-16 f
95 1-16 . .

; 40 32 * : . ,V
40 27 -

Cables.
4 8710
4 86 j*
5 18 4
5 18 %

95 ?*
95 ?*

40 36
40 31

Interest Aug. Aug. Aug. Aug. Aug.
Periods 20 22 23 24 25

2s, 1930 registered Q—Jan *101 *10F *101 *101 *101
2s, 1930 coupon Q—Jan *101 *101 *101 *101 *101
3s, 1908-18 ...registered Q—Feb ♦101?* *101?* *1015* *101?* *101?*
3s, 1908-18 ... coupon Q—Feb *101^ *1015* *101?* *101?* *101?*
4s, 1925 registered Q—Feb *114 % *114% *114 ?* 114?* *114?*
4s, 1925 coupon Q—Feb *114?* *114** *114% *114?* *114?*
2s, 1936.Panama Canal regls Q—Feb *101 *101 *101 *101 *101
2s, 1938.Panama Canal regls Q—Nov

1
*101 *101 *101 *101 *101

The following are the rates for domestic exchange at the
undermentioned cities at the close of the week: Chicago, 35c.

Ser $1,000 discount (off 5c. from Friday). Boston, par.few Orleans, commercial, 50c. per $1,000 discount; bank,
$1 per $1,000 premium. Savannah, 3-16 discount; selling,
par. St. Paul, 10c. per $1,000 discount (off 20c. from
Friday). St. Louis, 10c. per $1,000 discount Charleston,
buying, par; selling, l-10c. premium. San Francisco, 60c.
per $1,000 premium. Montreal, 78%c.@62%c. per $1,000
discount.
State and Railroad Bonds.—Sales of State bonds at the

Board include $100,000 New York Canal at 102% to 102%,
$6,000 Tennessee settlement 3s at 95% and $11,000 Virginia
6s deferred trust receipts at 41 to 42.
The market for railway and industrial bonds has again

been dull and narrow and prices have had a declining ten¬
dency. Only a few issues have been in any degree active,
and these were convertible issues which declined in sympathy
with the shares, including Atchison, Union Pacific, Rock
Island, Wabash and Brooklyn Rapid Transit, all of which
are a point or more lower than at the close last week. As a
partial offset, a few issues are fractionally higher.
United States Bonds.—Sales of Government bonds at the

Board are limited to $1,000 4s reg. at 114% and $5,000 2s
reg. at 101%. The following are the daily closing quota¬
tions; for yearly range see third page following.

Aug.
26

101?*
*101
*101?*
*101 %
*11454
♦114*4
*101
*101

* This is the price bid at the morning board: no sale was made. |
Railroad and Miscellaneous Stocks.—Prices in the stock

market have had a downward tendency day by day through¬
out the week until to-day. The decline has not, however,
been precipitous. In a considerable number of cases it
aggregates less than 2 points and when at the lowest only
four stocks show a loss of as much as 4% points. The history
of such a movement is necessarily brief, as there is little to
be said about a market which has undergone no change of
tone or tendency during the period covered. To-day there
has been a reaction from the low prices of yesterday and prac¬
tically the entire list is an average of about one point higher.
Of the special features Reading and Steel common have

been by far the most active. The former declined 6% points
—the latter only a fraction over 4. A few issues have been
relatively steady throughout the week, including Baltimore
& Ohio, Missouri Pacific, Interboro-Metropolitan, Steel pre¬
ferred, General Electric and some of the copper stocks.
Consolidated Gas is exceptional in that it closes with a net
gain of a point. Missouri Pacific is the only other active
stock which closes higher than last week.
For daily volume of business see page 512.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:
STOCKS.

Week ending Auj. 26.
Sales
for

14 eek.

Range for Week. j Range since Jan *.i.

Lowest. Highest, j Lowest. Highest.

Am Brake Shoe & Foun. 200 86 Aug 24 86?* Aug 25 85?* July 90?* June
Preferred 200 124 Aug 25 125 Aug 25 119 July 125 June

Amer Telegraph & Cable 100 71?* Aug 24 71?* Aug 24 71?* Aug 77 Jan

Batopllas Mining 200 $2?* Aug 26 $2?* Aug 26 $2?* June S3?* Jaw

Cuban-Amer Sugar, pref 100 90 Aug 22 90 Aug 22 90 June 90 June

Detroit & Mackinac 70 85 Aug 20 85 Aug 23 80 July 85 Aug
E I du Pont Powd, pref. ]25 84?* Aug 20 84?* Aug 20 84?* Aug 88 Jan

Homestake Mining 10 88 Aug 22 88 Aug 22 81 Jan 89 Feb

Peoria & Eastern 100 19 Aug 20 19 Aug 20 18?* Feb 28 Jan

St Jos & Gr Isl, 1st pref. 100 48 Aug 26 48 Aug 26 45 July 55 Jan

United Cigar Mfrs., pref. 100 102 Aug 24 102 Aug 24
1
102 Aug 109?* Feb

Outside Market.—The market for outside securities this
week was too dull to admit of any feature worthy of note.
Prices, while more or less irregular, sagged in the majority
of issues, though in to-day’s market a firmer tone prevailed.
British Columbia Copper sold at .4% and finally at 4%,
while a few shares of Butte Coalition changed hands at 19%.
Chino Copper fluctuated between 14% and 14%, the" close
to-day being at 14%. Giroux moved up from 6 15-16 to 7,
then down to 6%, the final transaction to-day being at 6 7-16.
Greene-Cananea fell from 7% to 7. Miami lost about a point
to 19, recovering to-day to 19%. Ohio Copper rose from
1 % to 2% and finished to-day at 2 1-16. Goldfield Consoli¬
dated eased off fractionally to 8 3-16 and to-day, on con¬
flicting rumors regarding the dividend,sold down to 7 15-16.
Later, when it was reported that the regular dividend of 30c.
and 30c. extra had been declared, it rallied to 8 5-16. ^ Kerr
Lake advanced from 6% to 7 5-16 and La Rose Consolidated
from 3 15-16 to 4. Nipissing moved down from 11% to
10%, then up to 10%, resting finally at 10 11-16. Business
in miscellaneous securities was almost at a standstill. Ameri¬
can , Tobacco dropped from 407 to 400; Intercontinental
Rubber lost a point to 24, but sold back to-day to 25. Stand¬
ard Oil declined from 610 to 600%, recovered to 605 and sold
to-day at 604. j Chicago Subway sank from 5% to 4%, re¬
covering to 4%.. Bonds were dull. American Writing
Paper 5s sold at 87%v \ IV-£X«V:T .•
Outside quotations will be found on page 512.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PAGES

STOCKS—HIGHEST AND LOWEST SALE PRICES.

Saturday
Aug. 20.

♦28 35
*65 72
100l4 100%
♦99% 100%
*112 114
10434 105%
$88% 88%
7634 7714

191% 191%
*61 65
*255 303

74 74U
*2712 39%
* 65%
*24 25
*44 4612
123 12314

*145l2 147
14414 14414

*203 210
*130 150
*160 165
*3 3l2
*6 9
*74 75
*98 110
♦5234 5434
*71 ....

*68 72
*161 166
*493 520

31 3114
*70 72
*.._. 52
*1084 12
*21 23
2534 2578
44 44

*3212 33
12514 12512
*5412 5512
*12 1314

95
12512

*129
I8I4
49
17%
3178
*7U2
*2912
*60
*15
*36
*6312
14334 14384

*131 135
*22 2434
*36 49
130l8 13078

135
183s
49
1778
3278
7814
3012
63
17
40
66

Monday
Aug. 22.

♦28 36
*65 72
9834 100
100 100
111 11134
10278 10478
*86 88
7514 77
19U2 19178
*61 65

♦255 303
73

*27%
♦

24
*45
12038 12212
*145 14712
14334 144%

*203 210
*130 150
♦150 170

*212 31
*6 81

74
397s
6512
24
46l2

*144 148
*87 89
33 33
62 62
53 53%

*123 133
67% 67%
*28*s 2834
11338 113&S
*61 63
*100 110
*80 93
*150%
145 145
•403s
9714

*9012
11612 116%
*100 108
*80 110
*100 114
129 * 12934
*94 961
*105 116
14414 14518
*86 90
*9212 94
32%
*671*
*65
*4012
*20
*57

40
9612
90

1143g H6I4
♦100 108
*80 110
*100 114
1288s 12914
*94 9634
*105 116
1415s 14412

3278
6912
65
4214
25
5912

II5I4 11578
*23 24I4
*541* 5514
*26 27
*8 9
*712 9
*22 23l2
*45 49l8
*108 110
1685s 16912
93 93

18
3812

*4384
*66
*514
*10
*7
*42

*493 520
30 31
70l2 7012

*.... 52
*1034 12
*21 23
25l8 2584
43l2 44
32l2 321*

12378 12512
54 5412
*11% 1314
*93»2 9412

1
_ Q4

♦105’ 12512

♦12912 135”
175s 183s
48
*17
31
*7U2
29

$62%
*15
*36
*631*
14238 14234

*131 135
*23 25
*40 50
129 1295s
14734 147*4
*87 89
31*4 33
62 62
52U 63I4

n 23 133
*66 69
27% 288s

11134 H3I4
*61

Tuesday
Aug. 23.

*28 35
*69 72
98l4 9912
$99% 99%
109 11034
1038s 10434
*86 90
75 7512

190 19034
*61 65

♦255 300
72l4 7312

*2712 3978
*.._. 65l2
*23l2 24l2
*4412 4612
120l8 I2H4

♦14512 14634
14334 144
*203 210
*130 150
*145 165

*284 .3:
*6 8
73 73
*98 991
*54 55
*7U2 721
*70 721
161% 101%

*493 520
30%
70%

*

*l034
*21
25
4314
*31

3012
70%
52
12
23
2512
43%
33

*80
*150

63
110
93

15034
148
40%
973s
90

*86
*9214
30*4
687g
*55
4012
*21
585s

90
95
32l2
6878
65
4012
25
585j

113% 115%
23 23%
54% 54*4
*25*2 27
*812 91 *
8% 814

*22 2334
49 49

*108 110
166% 16834

12334 12412
54 54
*1U2 13%

♦II” 95%
♦105 ....

I3012 13012
17*8 18
47l2 48i4
*17 1712
3U2 3U2
*72 78l4
*28 32
62 62
*15 17
*35 40
*6312 66
142l4 142l4
131 131
25 2514
*40 4912
12814 12814

*144 148
*87 89
3l7g 3214

♦6U2 6312
52 53V}

*125 130
*66 69
2812 291

1105s 112
*61 63
*100 110
*80 93
15018 15018
144l8 14412
40 40
9612 97
*87 90
11378 115
*98 108
*80 110
*98 114
I28I4 129
*94 96l2
*105 116
1407g 14284
*86 90
*9212 94
308s 31<
685s 6®
*55 65
3918 40
*20 25
*56 59
113 114J
2284 23
53U 531
2578 26
*8l2 9
*712 8J
23U 231
49 491

♦10734110
1655s 167%
*91 or

Wednesday
Aug. 24.

*28 35
*68 72
9758 9884
100 IOOI4
108l2 108l2
103% 1043s
*86 91
7314 75

188 189
*61 65

♦255 300
72l8 7278
*27l2 35
*.... 6612
22 2214
*48 47
11914 12012

*14512 14634
143 144

*203 210
*130 150
*145 165
*2*2 31
*6 8
*68 • 80
*98 110
*54 55
*71% 721
*70 721
160% 161%

*493 520
29
69

*

*i034
*21
2414
42%
*30

30i4
6912
52
12
23
25%
43%
3212
124
53%
13%
94
9512

12812 12812
17% 1712
4634 —

517
30*4
*7U2
28
62
*15
*35
*6312
141% 14214
5130 130

25
49

12778
148
89
3U2
62
53

130
66l2
2912

*23
*36
127
*145
*87
31
6U2
52

*125
6612
2834
106% 11U2
*60 62
*100 110
*80 93
150 150l4
14412 14484
3912 40
9614 9634
*87 90
1128s 11414
*100 108
*80 110
*100 114
12714 128%
943s 948s

*105 116
139U 14184
*85 85
9212 9212
29
*65
*56
39l8
*20
*56
112
22l2
*52
2512
818

*714
2312
49

*10712 109%
I64I4 16612
*91 92
*26 30
55 56
16*s 17%
35U ‘
4312
*66
*5l4
*10
*612
*48

Thursday
Aug 25

*28 35
*68 72
9612 985g
9978 9978

*108 110
1035s 10484
*86 89
73 7414

18812 18914
*61 65

♦256 300
7U2 7314
30 30

*.... 65l2
2U2 22
*43 45
II8I4 12012

*14512 147
5143 143
*203 210
*130 150
*145 165

*212 312
*6 8
*68 TO
*96 99
*5312 55
*7112 7212
*70 7212
I6OI4 I6OI4
*493 520
29 2912
*69 72
*-... 52
*1012 12
*21 23
2414 247g
4012 4214
2912 2912

12212 12312
*53 65
*1U2 13

♦IIII 95%

*128 135
1714 17
46lg 47

*1612 17
30 30'
*7H2 78!
288g 28!
62 62
15U 15
*35 40
*6312 66
14134 142

♦129 131
2414
*36
128
*143
*87
31
*61
52

♦125
*66
2912

2414
49

12812
148
89
3134
62
53
130
6712
30

7318
30
6512
23l8
46

Friday
Aug 26

*28
*65
9634
9984

*109
10414 10478
88 88
735g 748g
189% 190
*61 65

♦260 303
7214
30

*

23’
4512

11812 1197g
14584 146

*14212 144
*203 210
*130 150
*145 165

*212 3!
*6 8
*68 80
*96 100
*53 54
*71 72!
*68 72
I6OI4 I6OI4

*493 520
*29
69%

*

*10%
20%
24%

*4084
*30
12312 12412
54 55
*1U2 13
*9212 9612
*.— 95l2
*105 125

20
697g
62
12
207g
2514
4212
33

12912 12912
17U 1714

109U IIO84
63
110
93
152
145
397g
9634
90

3084
68
65
3912
25
59

113%
2278
53
26
8%
884

23%
4918

*60
*100
*80
*150
*144

395g
96l4

*8612
11218 114
*98 106
*80 110
*98 114
1267g 12814
*94 95

♦105 116
13814 141
*86 88
92 92
2914 30%

*6512
*55
*39
*21
§58
111
22l4
*51
*25*4

8%
*7
22%
48%

♦107
163% 166%
*91 “
*26%
54
16%
35%
43%

♦67
*5%

♦10
*6%
*48%

48
17
30*4
78%
2984
63
16%
40
66
142
133
24%
49

89
31%
62
527g

133
69
30%

46%
*16
3034
*71%
*28
*62
*15
*35
*63
142

*130
24%
*36
127% 127%
*144 148
*87
31%
*61
52%

*123
*66%
297g
110% 111
*61 63
*100 110
*80 93
*150% 152
*143% 148
39% 40
96% 96%
*87 90
1127g 114%
*98 108
*80 110
*98 114
127% 128%
93% 93%

*105 116
139% 141
*86 88
*90 93
30 301
66 661
*58 67
39 40
*21 25
*56 59
112 1131
22% 23
517g 52

♦25% 26
8% 81
*7% 8
22% 221
487g 481

*107 110
164% 16534

Sales of
the
Week
Shares

45,500
900

1,000
16,925

130
20.710
4,014

23,010
200

’ll800
500

24,525
200

1,840

300

100

3,130
965

200
7,800
1,860
200

10,525
1,280

300
7.500
6.200
150

1.500

1I606
350
100

2,000
205
800

’

ll645
125

’41600
400

8,600

””200
12,050
18,100

500
696

2,000
3.520
125

29,300

26,920
325

547l0OO
100
300

47,500
800

’llioo
116

85.0Q0
4.400
1,150
900

1,200
100

1,100
1,200

100
800

2,876
9.100
400

”'600

STOCKS
NEW YORK STOCK

EXCHANGE

Railroads
A nn Arbor .....rV Do pref
Atch Topeka A Santa Fe

Do pref... ...

Atlantic Coast Line RR..
DaJtlmore & Ohio.X> Do pref.......
Brooklyn Rapid Transit.
(Canadian PacificCanada Southern
Central of New Jersey
Chesapeake & Ohio
Chicago & Alton RR....
Do pref

Chlo Gt Wess trust ctfs
Do pref trust ctfs ....

Chicago MJlw & St Paul..
Do pref .

Chicago & North Western
Do pref

Chic St P Minn & Omaha
Do pref

Chic Un Trac ctfs stmpdDo pref ctfs stmpd....
Cleve Cln Chic & St L
Do prefColorado & Southern....
Do l:t preferred
Do 2d preferred

810 Plelaware & Hudson...
-L'eiaware Lack & West.
Denver & Rio Grande.__
Do pref

Detroit United
Duluth So Shore & Atlan
Do pref

l?rle
I-i Do 1st pref

Do 2d pref,
Great Northern pref
Iron Ore properties

Green Bay & W, deb ctfB
Havana ElectricDo pref ...

Hocking valley
Do pref...

Illinois Central
1 n terboro-Me tro poll tan ,

Do pref
Iowa Central

..,

Do pref

KC Ft S & M tr cfs, prelansas City Southern.
Do pref

Lake Erie & Western...Do pref
Long Island.
Louisville & Nashville
|l/|anbattan Elevated.._HIInneapolls & St Lou%
Do pref

Minn St P & S S Marie...
Do prel
Do leased line ctfs

Mo Kansas & Texas.....
Do pref

Missouri Pacific

Nash Chatt & St Louisat Rys of Mex 1st prel
Do 2d pref

N Y Central & Hudson..
N Y Chic & St Louis....
Do 1st pref..
Do 2d pref..
Y N H & Hartford
Subscription receipts s._N Y Ontario & Western.

Norfolk 6s Western
Do adjustment pref

Northern Pacific
pacific Coast Co ...
a. Do 1st pref

Do 2d prel.....
Pennsylvania
Pitt'b Cln Chic & St L__
Do pref ....

Reading .....1st pref... ...

2d pref
Rock Island Company...
Do pref

St L & San Fr, 1st pref..Do 2d pref.........
St Louis Southwestern...
Do pref

Southern Pacific Co..,..
Southern v tr cfs stmpd.
Do pref do

rPexas & Pacific.
-third Avenue (N Y)
Toledo Railways & Light
Toledo St L & Western
Do pref .....

Twin (Sty Rapid 'Transit
410.410 I fnlon Pacific ....

300 U Do pref..
Unit Rys Inv't of San Fr
Do pref ...

Wfabash .........
Do pref

West Maryland Ry...
Do pref... ......

Wheeling A Lake Erie..
Do 1st prer..........
Do 2d pref...........

Wisconsin Central

Range Since January 1.
On basis of 100share lots

Lowest

25 Feb 25
48% Feb 23
90*4 J’ly 26
*97 J’ly 1
102% J’ly 26
102% Aug22
88 Aug 26
68% Feb

176% Feb
60% J’ly 20
248 J’ly 26
65 Aug
237g J’ly 26
64% J’ne27
19 J’ly 26
40 J’ly 26
113% J’ne 30
143% j’ly 26
137% J’ly 26
203 J'lie 27
140 Apr 28
5160 Apr 25 5170% Feb 18

100

2% May24
6% Mav24

70 J’ly 25
100 J’ne
40 J’ly 26
10 J’ly 27
70 Aug
149% j’ly 26
490 J’ly 26
23% j’ly 26
62% J’ly 26
45 J'lyli
10 J’ly
17 J’ly 26
19% J’ly 26
35 J’ly 27
26% j’ly 27
118 J’ly 26
45 J’iy 6
11 Aug 10
88% Jan 20
94% Jan 25
102 May 5
86 Feb 7

124 J’ly 26
14% J’ly 26
41% J’ly 26
15 J’neau
25 J’ly 26
68 Aug 2
23 j’ly 20
58 Aug 2
15 J’n030
40 Aug 17
60 J’ly 1
131% J’ly 26
123 J’ne 30
23 J’ly 26
47 J’ly 27
114 J’ly 26
144 J’ne 6
86% May 5
27 j'ly26
57 J’ly -6
41 J’lv 26
125 j’ly 26
00 Feb 3
23% J’ly 26
105% J’ly 26
55I0 May 4

$101 J’ly 8
82% Apr 28
149 Apr 28

h 143 J’ne 10
38% Aug 2
88% J'ly 26
88 Feb 2
111% Aug 3
101% Aug 17

105~'Feb" 14
122% J’ly 26
8y j'ly 21
114 Men 10
130% J'ly 26
*85 Aug 24
87 J’ly 26
22% J’ly 20
54 J’ly 27
58 Aug 11
34% Aug 2
18% J’ly 26
51% J’ly 26
103% J'ly 20
18 J’ly 20
43 J’ly 26
22% J’ly 26
5% J’ne 1
5% J’ly 6
19 J’ly 20
42*4 J’ly 28
103 J’ly 26
152% J’ly 20
88% j’ly 26
23% J*ne30
47 J’ne30
12% Jir
28% jty H
40 J’ly 26
67 Augl5
3 Apr 28
8 J’ne30
4 J’ne 30

44 J’ly *>6

Highest

36 Mch
72% Mch 8
124% Jan 3
104% Jan lu
137% Jan 6
119% Jan 8
94 Jan 7
82% May21
198% May25
70 Jan 4
312 Jan 7
92 Jan 3
66% Jan 3
69 Apr 1
307gjan 3
64% Jan lo

158% Jan 3
172% Jan 5
182% Jan 3
225 Jan 6
102% Feb 23

5% Jan 4
12% Jan 4
92% Mch 18
104 Jan 15
05% Feb 26
83 Men 4
81 Jan 6

185 Jan 3
020 Mch 21
62 Jan 3
84 Jan 3
66 Jan 27
18% Jan 3
345gjan 4
34% Jan 5
52% Mch 8
42 Mch 8

I437g Jan 3
80% Jan 4
18% Mch 22
97% Apr It
99 Jan 4

l247g J’ly 14
1 HI N . I nn 1 ^ no A TM"101% J nel4
147 Jan 6
25% Jan 11
027g Jan 12
30 Jan 3
54% Jan 3
80 Feb 18
44% Jan 3
71 Jan 4
25% Jan 5
62% Jan 3
70% Apr 14

159% Jan 5
13<J Mch 8
5334 Jan 4
80 Feb 24
145 Mch 3
155% Mch 2
9284 Jan 3
51% Jan L
74% Jan 5
73% May23
139 Jan 8
69 J’ly 20
30 Aug 25
128 Mch t
67 May27

10934 Jan 21
98 Jan 19
102 Mch 14

A151 Mch 11
50 Jan 6
108% Mch21
91% MohlG
145% Jan 3
118% Jan 12

Range for Previous
Year (1909)

Lowest

2() Mch

”97% "Jan
100% Jan
107% Jan
103% Feb
91 Nov
67 Jau

1x165 Mch
"

60% Jan
215 Feb
55% Jan
677g Feb
70 Nov
31% Dec
58.% Dec
141 Feb
158% Mch
173% Feb
208 Mch
148 Apr
166% Jan
3% Dec
734 Dec

68 J*n
100 Jan
51 Vct
76% Jan
73% Jan

16734 Feb
535 Feb
37% Jan
79% Jan
66 Jan
14% Nov
28 Feb
22% Mch
36% Mch
281 o Mch
136% Feb
65% Mch
13% Nov
39 Feb
83% Feb

118 Jan 3
138% Mch 9
104%Mch22
116 Mch 1
172% Feb 18
93% Feb 17
110% Jan 31
57% Jan 5
92% Apr 9
73 Jan G
60 Jan 6
34% Jan 3
77% Jan 3

*138% Jan 4
3334 jan 3
75 Jan 8
36*4 Jan 8
19% Jan 7
15*4 Jan 12
64% Jan 4
72% Jan 4
117% Jan 8
204*4 Jan 3
103*4 Jan 7
42% Jan 3
72% Jan 8
27% Jan 3
61 Jan' 3
54%Mch 12
70% May19
10 Jan 3
23 Jan 3
13% Jan 3
56%Mch 7

88 Apr
137
116g Mch
36*4 Mch
2634 Nov
48 Sep
7434 Feb
37
67% Feb
19%1’eb
48 Jan
51) Jan
L2i Jan
137 Dec
51 Sep
SI Mch
132io Jan
147 “ Apr
89 J iy
351, Feb
71 Feb
65 Feb
122% Jan
44% Apr
21 Dec
120% F'eb
48% Mch
100 Feb
76% Apr

J154 Nov
/il47i'> Dec

42% Feb
84% Jan
85% Mch
133% Feb
76 Mch
100 Mch
88 Mch
126% Feb
80% Jan

104 Feb
118 Feb
89 Mch
90 Feb
207g Feb
67!% Feb
65% Mch
36 Feb
20% Feb
47% Jan
114% Feb
22 Feb
60 Jan
30 Feb
12% Deo
7 May
43 Feb
64*4 Feb
97 Jan
172% Feb
*94 Mob
30 Feb
60% Feb
16 Feb
41 Feb

5 J iy
T6% J’ly
6% J'ly

36% Jan

Highest

25 Mch

125*8 Oct
106*4 J’n«
143% Aug
122% J’ly
96 Apr
82% J’ne

1893s Oct
70% Nov

323% Sep
91% Dec
7434 Apr
78% Mch
37% Dec
64% Deo
165% Sep
LSI Aug
198% Aug

§233 Aug
107 Aug

§180 J iy
7 Jan
18% Jan

( 83% Dec
105 Mch
68% Jan
86 May
84L Jan

200 ‘ May
680 Apr
51 Apr
90 F’eb
7134 Aug
21 Jan
36% Jan
39 J’ne
5034 Aug
46 Aug
167% Aug
88% Aug
2i Dec
103 Deo
100 Dec

'‘941V J’ne
162% Aug
2578 Dec
63% Dec
36 Apr
62 Apr
82 Sep
50% Aug
75% Aug
29% Allg
64 7o J HO
71% Dec

162% fug
153% Jan
65 Jan
90 Jan
149% Jan
164% Aug
94 Dec
50% Oct
78% Oct
77% Aug
142 Deo
64 Deo
26% May
147% Aug
69 Nov
100 Feb
95 Nov
174*4 J’ne

h 14934 Dec
55% J'ne
102 Deo
92% J'ly
159% Aug
118% Deo

$106 Sep
116 Deo
151% Sep
99% Deo
110% Sep
1733s Sep
90 Aug
117% Deo
81 Deo
94*4 Deo
74 Deo
60*4 Sep
35% Deo
82 Dec
139% Aug
34 Aug
75% Deo
40% Aug
42% Jan
15*s Jan
54% Oct
74% Jan
116% Deo
219 Aug
118% Aug
47 SOP
77 Sep
27%.Deo
61*4 J’no

12% Jan
25% Jan
16% Jan
63% Apr

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS.
Banks

New York
Aetna .....
America 1}__
Araer Excb.
Audubon ..
Battery Pk.
Bowery^)
BronxBoro^
Bronx Nat.
Bryant Pk t
Butch & Dr
Century fl...
Chase _____

nut Ask

175 180
580
225

600
235

100 115
115 125
375
300
195 205
155 16J
140 145

<170 175
425

•Bid andjt ked p
E:

Banks
Chatham __

Chelsea Exll
Chemical
Citizens' Ctt
City.......
Coal & Iron
Colonial 1L_
Columbia
Cormnerce,.
Corn Ex 1)_.
East River.
Fidelity 1}__
Fifth Aveil.

BUI Ask
320 330
200
430 445
155 100
360 370
145 155
400
400
t200

. ..J.

305 315
115 125
165 175
4100 4500

Banks
Filth
First
14th StH
Fourth ....
Gallatin ...
Garfield
Germ-Am 5
Germ’n ExH
Germania fl-
Gotham
Greenwich f
Hanover..;,
Imp A Trad

Bid Ask
300 350
825 865
150 165

T 184*2 T185
320 340
290 300
140 150
485 505
550 565
150 155
255 265
620 630
540 560

Banks
Irving N Ex
Jeffersonll..
Liberty....
Llnooln....
Manhattan^
Mark’t&Ful
Mech dsMet's
Mercantile .

Merch Exch
Merchants'.
Metropolis |
Metropol ’nil
Mt Morris^.

jc.ao were made on this clay.I sale at stock Exchange or at auction this week, h F irst Installment paid
| Ex-rignts.

Bid Ask
205 210
175 185
625
400 425
320 385
250 255
240 250
150 160
160 170
176 180
390 410
200
250 260

Banks
Mutual 5...
Nassau fl...
New Neth’d
NewYorkCo
New York.
N'ht dsDayf
19th Ward.
Northern ..
PaclflcU....
Park ......
People's U_.
Phenlx ....
P'azaU

HState oanxs. a Ex-dividend
n Sold at private sale at this price. * 2d

Bid Ask
285 295
240 ~..U
210 220
900 „

320 335“
200 225
250 260
tioo
230 240
>345 350
270 280
190 200

i 625 ....

Banks

Sherman...
State 11....
12th Ward.
23d Ward..
Union Exc.
Wash H’ts 11
West Side t
YbrkvtUe f.

nut

163
105
390
400
135
275

lYu"
165
275
600
60O

425

290'
140

175“

and rignes. a New
paid, y 3d paid.

steok.
_ r
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STOCKS—HIGHEST AND LOWEST SALE PRICES.

Saturday Monday
\\ Aug 20 Aug 22

*250
*9 984
*33 35
6683 66
44% 44%

*10J
34l2 3412
♦90 94

884 884
68% 68*8 _

48l2 : 49 47%
*110 116

6U2 61*4 61%
§101% 101% *10U4
*240 260

*434 612
*28% 28l2
*19 2212
*1212 13*8
33 33
3512 36

*102 106
*5‘2 6

*3112 33
*85 86
68I4 68*4

*102l2 10312
*250 ‘
*95
*45
*119
*117
135
93
*2712 2914
*96 9712
*3912 39*4
*2612 28
58*4 58*4

*133 136
8*4 884

*29i2 30
34*4 3514

♦104*4 10612
*3114 32l2
*4i2 87j

61% 63
*10H4 103
*240 26g

12914 129l2
*137s 14%
*74 “
*56
*27*4 28'*
*22*14 25
*60 65
*144

97
*118
*5
*16
♦10l2 11%
497g 497*
*39 41
*81 82l2
102 102%
*8534 88
*73% 74i2
*108l2 HOW
*.... 130
*1512 16*4
*80 1QQ
*52 52%
*102 105

207g 21
§75 75
*68 6914
*26 28
*32 3712
*10514 106
♦87 90
177g 177g
*64 70
35*4 3578
*94 96
160 160
♦212 3*g
*3 5r
*31*4 ---

*90% 99

4r* i?
*5712 59
*105 116

39%
*2612
67

♦133
*3
*?6%
34

*iQ412
30
*412
26c.

128*4
13**
*73
*56
27!2
*22*4
*60
144
96*8
118

5
I6I4
1012
4812
39lg
*8H2

itk
*73ig
108i2
*

16
*80
5019

*102
20%
*70
*68
♦26
*3H2
*105l2
*87
165s
65
3434
*93
*159
*2l2
*3
32

26
65
144
9712
118

5
I6I4J
10*4
49
3910
821S
IOI84
88
75
109
130
16
100
52
105
2U*
7~
6914
2734
37l2
IO6I4
90
171*
65
35l4i
96
16H2

33*
55*

32

*3412
108*4 108*4
*69 7012
71% 72
HO** 116*4

*412
♦26
19ig
*12
33
34%

*101
*5U
31*4
*84
66*4
103*4
*200
*95
43
119
116
1347g
♦02%
28*4
965*
397*
26i2
57U

♦132
*8
*29%
33%

♦10442
30
*412
25c.
1281*
14

♦73
*56
27U

*22*4
*60
144
95*4

§.U8%
*412

♦1512
10l2
47*4
*39
♦80
10H2
*85
*731*
109

**i§%
*80
*50
*101%
*20
74
*68
27
*31%
*105
*87
*16%
*62
35
*94
*158

*212
*3

*3112
*9014
30l2
94
57

*105
24
*87
*7
*54
*100
105
*14
*50
*99
*71*4
*5*2
*151*
*3312
108

28
1912|
1314
33
35
105
6
32
85
67%
103*4
300
101
4612
119
116
1347*
9312
28*4
97
397*
271f
5714
136
8*4
30
3414

10512
301*
6i2

29c
129*4]
14
76

Hu
25

*158 168
*61 63
*50 61

♦110 1?5

57 57% 67 571
*121 125 *121 125
*.._. 61 61

*165” 168” *155' 168
61 62 62

*58% 61% *58% 6U1*105 125 ♦105 125

Wednesday Thursday
Aug 24 Aug. 25.

81*
6714
467g

1101S
6H2
101*4
*240
*4l2
25*4
19*4
*12
81*4
33*4

*103
*512

♦311*
*84
661*

*1021*
*200
*95
43*4

*118*4
*116
133*4
93
271*
95
39*g
28
66i2

132
*8
*2912
3212
1043*
287*
412

127*4
13%
*72
*56
27*4
*22*4
60

‘If*
11812
*4*4
16

*10l2
*47
*39
80
101
♦85
*73i8
10912
*....
*15i2
*80
50

*101%
20
*70
68
*25l2
32

10512
*87
*1612
6612
347*
95

*157
*212
*3
*32

"30"
*92
55

*105
24
*87
♦7

*103
*14
*50
*98
*70
*5»g
*1512

an

34
94
8s*
68
48
110i8
61%
103
268

5
26
1912
13
33
35U
105

512
82
85
681*
103
300
101
45
120
120
13314
93l2
2812
95%
40
29
5812
133
8*4
29l2
33
104
30*4

101%
88
74*2
109%
130
1612
100
501*
105
2014
74
68
2712
32
105%
90
18
6612
347*
95
161

3*8
5%

34

if5%

127*4
13%
*72

"27%
*22*4
*53%
143
*94%
*118

♦47*
*15%
*10%
*46
39
81
1007*
*85%
*73*4
*108
*

*15%
*80
§51
§104
20
73%
67%
26%
*31%
§105%

87
+16%
65
*33%
*94%

♦158
*2%
*3
*32
*90%
29%
*90
55

♦105
24%
*87
*7
*54
*100
*101
*14
*50
*99
*70
*5%

*106%
♦67%
67%
115%
44%
56%

*121

128%
13*4
76

27%
25
65
1437*
96
119%

5
16*4
11%
49
39
81
101*4
86%
74%
110%
130
17
100
51
104
20%
73%
68
26*4
34
105%
87
18
65

116
45%
66%
1221*

Friday
Aug. 26.

*250 ’
*8%
*31
63*4
42%

+84
34
*90
8%

67%
47%
110
61

*101%
*240
*4%
*23
+19
*12
*30
347*

♦103
6%

*31
♦84
67%

*102
*200
*100
*43
*118
*115
133%
*92
28
95*4
39%
28%
57%

*131%
*8
29%
32%
104
*29
*4

129* :
13*4

*72%
*56
*27
*22%
*57%
143% ]
95

♦118 ]
+4*4
*15%
*10%
♦47
*39
*80
100*4:
*85
*73%
109%:
*.... :
*15%
*80 ;
51%

*102%
20%
*70
68%
*26
*31%
106%
*87
+16%
♦62
34
*94
*158

♦2%
*3
*30*4
*90%
30
*90
*55
*105

&
*7
*54
*100
♦101

15

3
70%
*5%
*15%
34%

*105
*65

iffi!
45%
56%

*121

*155
*61
57%

*105

Sales o)
the

Week
Shares.

300
30p

78.400
300

"4'900
"3”000
2,100
3.500
630

3.900
210

1,000
400

700
2,700

”“'500
200

48.700
100

1.200
1,100
125

2.000
800
600
800

3.300
500

1,100
600
100
200

11.700
500]

2.800
600

1.400
12.550
1.400

STOCKS
NEW YORK STOCK

EXCHANGE

Miscellaneous
A Express...fa-lils-Chalmecs ........

Do pref........!”
Amalgamated Copper ..Amer Agricultural Che"m_
Do pref.

American Beet Sugar
. Do pref "
American Can...
t Do pref “
American Car & Foundry

Do pref
American Cotton Oil!!!!
Do pref..

American Express
American Hide A Leather
Do pref

American Ice Securities!”
American Linseed
Do pref ... mm’“

American Locomotive!!”
Do pref

American Malt Corn!!!!
Do prefAmer Smelters Sec preJ’BAmer Smelting* Refining
Do pref

American Snuff.....”””
Do pref !!!!!!!!

Amer Steel Found”(new)!
American Sugar Refining
Do pref

American Teiep’h & Telee
American Tobac (new) ,pf

Range Since January 1
On basis of 100-sAare lo.s

Lowest

American Woolen...
Do pref.......

tttSS&FkSL!?*”
9 Do pref ..!
Brooklyn Union Gas
Brunswick Term & Ry Set
Butterick Co.... *
/'Central Leather
V, Do pref.
Colorado Fuel & Iron
Col & Hock Coal & Iron.
Comstock Tunnel.Par $2
Consolidated Gas (N Y).
Corn Products Refining

Do pref
Crex Carpet..
Distillers’ Securities Corn
Federal Mining & Smelt'g

100 Do pref....
General

1.500

1.600
4.803
604
200
200
400
600
100
210

4.550

Electric,
1 nt Harvester stk tr ctfs
A Do pref stk tr ctfs...
Int Mer Marine stk tr ctfs
Do pref..

International Paper.....
Do pref .....

Internet Steam Pump...
Do pref.............

Laclede Gas (St L) com..
Mackay Companies.....
Do pref.......

800 Rational Biscuit
200

‘”"650
50

2.900
265
800
500
150
950
100
300
700

1.700
180
300

3.050
100
500

V.700

Do pref _

Nat Enamet'g & Stamp's
Do pref...

National Lead
Do pref...

dNev Cons Copper.Par $5
New York Air Brake....
North, American Co. new
Oadfic Mail... ...

M. acific Teiep & Teleg..
People’s G L & C (Chic) _
Philadelphia Co (Pittsb’h)
Pittsburgh Coal Co.,

Do prof
Pressed Steel Car.......
Do pref... ...

Pullman Company......
QuicksilverMining......

Do pref. ....

100 rwf061 Sprtn<f-_
Republic Iroa&Steei!!!
glosgJherfl’eJd SteeT A Ir
dTennesseeCopper P«r$25
Texas Pacific Land Trust
I Tnion Bag A Paper....
VJ Dopref...........

Goods Cos..

§249 J’ne 23
7% J’ly 27

17 Aug 5
55% J’ly 13
35 J’ly 26
99% Apr
24 J’ly 26
89 J’ly 27
67* J n«3t
62 J’ly 26
39% J’ly 26
109 J'neau
62% J’ly 26
101 Feo 1

§235 Aug 3
4% J ly 26

20 J’ly 26
16% J’ly 26
10% J’ly 27
25% J’neau
29 J’ly 26
102% Aug 6

4% J iy 26
28% J'ne^u
82 J’ly 23
61% J ’ly 2o
98% J’ly 26

277 Apr 4
95% Jau 16
38 J’ly 26
114% J’UO 6
115 j;uo
126*4 J’ly 26
90% 26
25%J ly 6
9l%J ly 5
$33% J’ly 26
21 Jne 3;
49 Aug 10
125 J’W 26
8 J ’no 29
28 J’ne s
25% J’ly 26
99% J ly 27
22% J ly 26
35* Aug 15
23c J’ly is
322 J’ly 26
H% J'ne30
70*8 J’ly 26
65 Apr 20
25% J’ly 26
25 J’ly 14
63 Apr 6
134 Jiy26
*83% Feb 6

*117 Aug 11
4% J’ly 25
12% J ly 26
9 J’ly 1
41% J’ly 26
36% J’ly 26
78% J ly 26
93*4 J’ly 29
79 J’ly 20
71 J’ly 27

100 Aug 3
118*4 J’ly 6
15 J iy 21
86% May 13
46% J’ly 26
101*4 J’ly 26
817% J’ly
59 J'ne
63 J’ly
22% J’ly 26
30 J’ly 25
103 J’ly 26
84 J’ly
13
60% j ly 26
25 J’ly 26
90 J’iy 27
155 J’ne

too
555.820
4.400
5.800
5.420

*155
61%

.»r

Pipe A Foundr

p§&» Express.!
Improvem't

uctlon A Refining

(JfiitedPStates Rubber.. .
Do 1st pref. ...

Do 2d pref ...

United States Steel
Do pref..

dUtah Copper Par 510
VUnnla-Cferolina Chem..

V irgialA Iron CoaTdsCoke
Vulcan Detinnlng.....

V^ells^rgo'A'Co!!! _ .tv estorn Union Teicg..
1.300 Westlngh’seEl AMfg assen
_.....* Do 1st oref..

Highest

2% J’ne 27

§270 Jan
15 Jan
64*4 Jan
90*4 Jan
49 Jan
103 Jan
47% Jan
95% J’ne 15
13% Jan 3
81% Jan 6
72% Jan 3
120 Mch 9
6934 Mch 9
106 Apr 19
320 Jau 4

8% Jan b
47% Jan 3
29% Mch i
17% Jan l
467* Jan 2
62% Jan 3
115 Jan 7

8 Feb .8
48 Mch 21
90% Jan 9
104 Jan 3
112*4 Jan 3
2t5 Apr 27
101 May3l
06 Jan lo

1287* Feb 1»
124 Feb 28
143% Feb 24
99*4 Mch R
39% Mch 18
104 Mch 7
$54 Jan 3
34 Jan 3
65 Jan It
104% Jan 3
18% Jan
33 Jan
48*4 Jan

109% Mch
50 Jan
92% Jan
36c. Jan
100% Jan
23% Jan
86** Jan
02% Feb 25
36% Jan lo
60 Moh 8
88 Jan 6
160% Jan 6
125% Jan lo
129 Jan 4
7% Jan
24% Jan
16 Jan
61% Jan
54% Jan
90*4 Jan 17
116% Jan 10
91% Jan 6
78% Jan 10
115 Jan 6
125 Jan 17
28% Jan 3
96% Jan 18
89% Jan 4
110% Jan 17
321% May16
95% Jan 3
84 Jan
43% Jan
46% Jan
116% Jan
106% Jan
27% Jan
85 Jan
51% Jan
107% Jan
200 Jan U

v%Aug 2
38 J ly 26
95 J’iy 6
27 J’»e 4
82% J’ly 26
48% J’ly 30
114 j’ly 6
519*4 J’ly 26
83 Feb 8
6 J’ly 6
65 J’ly 15
96 Aug 2
99% Aug 2
14% j’ly 21
49 J’ne 28
85% J ly 26
64% J’ly 26|
4 J’ne 27
13 J’ly 8
37 J’ly 26
99 J’ly 26
59% J’ly 27
61% J’ly 26
110% J’ly 26
t$39% J’ne 30

47 Feb 3
J’ly 28
Apr 2k
Feb
Feb
Feb
J’ly 26

49% J’ly 26
110 May

117
58
15
60
152
56

Range far Previous
Year (1909

37* Apr
57* May-1
517* Jan 3
107 Jan 17
45% Jan 3
104% Jan 3
86% Jan
H8% Feb
$40% Jan
95 Mayi3
13% Jan 10
73 Jan 17
122 Jan
1137* Jan
32 Jan
84 Jan 10
145 Jan 10
84% Jan
11 Jan 14
29% Jan
52% Jan _

116% Jan 10
84 Jan
91 jan
125% Jan
560% Jan
62% May27
129% Jan
73 Jan
§25 Jan 18
80 Jan

8] a 195 Jan
78% Mch
82% Jan
130 Feb 24

Lowest

190 Jan
12% Feb
38 Feb
66 Feb
33% Jan
«5% Jan
20% Jan
82 J an
7% Feb

71% Feb
44% Feb
107% Feb
42% Jan
98 J&3

§205 Feb
6% Feb

34 Feb
18?* Jan
12 Feb
29 Jan
49 Feb
109% Fob

6% J’ly
38 Nov
80 Jan
773. Feb
101 Jan
22i Mch
95 Mch
347* Feb
1153* Nov
118 Nov
125 Feb
90% Feb
26 *«t>
93*. Jan
$37% Feb
18% Mch
47 Feb
1I8 Jan
177* Gee
237* Jan
25% Mon
99*4 Apr
29 Feb
21% Feb
01« Anr

Highest

21o
114%
16%
73%
45
32%
55
80
150%
62

Apr
Feb
Feb
Feb
Jau
Feb
Mch
Feb
Feb
3an

109% J»n
5% £{y

18*4
9% Mch

4734 Mch
33% feb
82% Jan
104 J ne
70 Jan
69% Jan
96% J»n
118% Jan
12% Feb
32 Jan
71% Feb
102% Apr
’so” "Feb
72 Jan
29% Feb
45% Nov
101% Jan

40 Feb
30% Feb
96 Feb
169 Jan

1&. jan
6 Mch
32% Mch
977* Feb
16% F«b
S-fSS
107% Feb
533% Oct
80% Feb
9% Feb
66 Jan
116 Oct

*109 Sep
24% Feb
70 Meh
82 Feb

fo P24 Feb
27 Feb
98 jan
67% Feb
41% Feb
107 Feb
539% Feb
407* Feb
114 Jan
67 Feb
« Feb

Jan
Jan
Feb

>250 Not
167* Aug
67% NOV
96% NOV
50 Aug
103 Aug
49% Aug
98 Get
16% Wov
86 J ne
761* Nov
124*4 Aug
79% NOV
107% NOV
3(K) Dec
10 Sep
617« Aug
42% APr
20 J ne
47% J’ne
69% Aug
122 Aug
Hi. J no
59 Sep
92% Aug
105% NOV
116*4 Aug
§285 Nov
105 May
66% Nov
136% bep
131 Apr
1451* Sep
104 May
40% Aug

107% J ne
3643« Dec
36% Sep
69% Sep
164% Dec
19% Dec
87 Nov
6i% Oct
111 SeP
63 Deo
91% Geo
37c Oct
165% jan
26% J ne
93% Jne
63 Deo
41% Jan
96% May
94 Aug
172*4 Aug
118*4 Dec
128 Geo
9 Oot
27% J»n
19% Jan
69*4
64% Nov
91 Sep
113% Dec
951, Nov
77% Deo
120 Sep
180 Sep
30% Deo
99% Sep
94 Aug
113*4 Aug

6
45

300
64
74
110

Feb
Mch

97»VNov
87% J’ne
431, Nov
64 Oct
120 AUg
103 Dec
29% NOV
87% Deo
56 Aug
111% Aug
200 Aug

9% J’ly
10 May
641* Aug
109 ‘ AUg
49% Sep
110% J iy
94% Get
120 Sep
149 Jan
937* J,iy
16% J ne
81% J’ne
126% Deo
114 Deo
351* J'ne
87% Aug

§111 Deo
87 Sep
17% Jne
39% Aug
67% Aug
1231* Aug
89% Aug
047* Oct
131 Oct
567% NOV
66% Deo
128 Deo
757* Sep
37% Nov
91% NOV
670 Deo
85% NOV
""

Aug
Sep

80
145

BANKS AND TRUST COMPANIES—BANKERS' QUOTATIONS.
Banks

Brooklyn
Broadway f
Brooklyn *.
Coney Ist’df

fFirst.TllsideU...
omesteadl

Manufac'rr
Mechanics t
Montauk ..
Nassau ....

bid

375

290

415
L35

245

Ask

UQ
155

125.'
115

145"
150
270

Banks
Brooklyn

,V0tt£sTde
People’s ..!
ProSn’ctPk*!
Terminal D-

Trust Co’s
N Y CUy

A. tor
Bankers' Tr
B'way Tr._

BUt Ask trust Co’s Bid Ask Trust Co's Bid Aek
N Y City Guar'ty Tr. 800 815

290 305 Carnegie ._ 110 120 Guardian Tr 175
180 Central Tr. 990 1010 Hudson ... 170 180

158 *--- Columbia _. 280 Knlckerb'kr 290 300
150 160 Commercial 115 120 Law T I&Tr 250 260
.... 90 Com wealth 150 Lincoln Tr. 140 145

Empire ... 300 310 Manhattan 375 400
Equit'bie Tr 455 465 Mercantile . T741 -f-1--

Farm Lo&'J 1660 1700 Metropol’t'u 535
340 355 Fidelity ... 200 210 Mutual .... 130
.... 660 Fulton .... 290 Mut AUnoe 182%
145 160

;
NY life&Tr 1100 1120

t rust Co's
N Y Trust.

Standard"fr
TitleGude Tr
Tr Oo of Am
Union Trust
US Mtg& Tr
Unit States.
Van Nordeo
Washington
Westchester
Windsor ..

BUt Ask
640 655
90 105

400 410
490 500
310 325
1300 1350
460 470
1200 1225

230
375
160
120 130

trust Co's
Brooklyn

Brooklyn Tr
Citizens' ...
Flatbush ..
Franklin...
Hamilton ..
Home ' ...
Kmgs 60 .

L la L & Tr
Nassau
People's
Queens Co.
WUUamsb’g

But

405

200
210
270
103
500
295
165
300
115

Ask

42)
140
225
225
200
110
• •♦I

310
175
315
125
100

♦Bid and asked prices: no sales on this day. 4Less than 100 sharesapn. ,

tSate at Stock Exchange or at auction this week, s Et-
t Ex-rights.

stock divide ad.
b New stock c Ex-dlv and lights, d Now quoted dollars per ahare*

nks marked with a paragraph fll) are State banks. 1

Digitized for FRASER 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
Jan. 11909, the Exchange method of quoting bonds was changed, and prices are now allr~“ani interest"—xoapi /or income and defaulted bonds.

BONDS
N. Y. STOCK EXCHANGE
Week Ending August 26

'U
Brice Week's

5o k briday Range or
August 26 Last Sale

FA
J-J
J-J
A1S
J-J

t.i
t T

M-N
M-N
Al-N
M-N
M-N
M-N
M-N
J-J
J-J
J-J
J-J

, li. si. (lioveriimeia
U fc 2s consol registered.<11930
U S 2s consol coupon....<(1930
U tt 3s registered fcl9.l8
U 8 3s coupon AclOlS
U S 3s cou small bonds.. A1U18
0 S 4s registered ,...1926
0 S 4s coupon .....1925
US Pan Can 10-30 yr 2s.fcl936

I'uiciffu tluvernwieiii
Argentine—Internal 5s of 1909
Imperial Japanese Governmi
sterling loan 4‘as 1925
2d sones 44s 11*25
Sterling loan 4» 1931

Bepubol Cuba 5s ex ten debt..
San Paulo (Brazil) trust 5s 1919
U S oi .Mexico Bit: os ol 1899
Gold 4s ot 1904..... 1954

grate and City Securities
N Y City—4^8 recta 1900
4% Corporate Stock 1069
4% Coruorate otock ....1958
New 4‘as 1967
New 4 *a8 1917
44% Corporate Stock ..1957
4assessmt bonds.... 1917
4% Corporate Stock....1957

N Y State—Canal Inapt 4s. 1900
So Carolina 4 4s 20-40 1933
Tenn new settlement 8s.. 1913
Virginia fund debt 2-8s...l99i
6s deferred Brown Bros otts.

Railroad
A laoama Cent bee So RynUaba Alidi See AtCoast JLine
Albany A Susq see Del A Hud
Allegheny Valley See Penn Kh
Aiieg A West see Bull B A P
Ann Arbor lat g 4s *1995
Atoll T«fc S Pe—Gen g 48.1995
Registered. 1995
Adjustment g as *1995
Registered *1995
Stamped.. ............*1995

Conv 4s issne of 1909... 1956
Conv g 4a 1965
Conv 4s (full pd recta)., i960
10-year conv g 5s lo!7
Debentures 4s Series J.1912
Series K 1913

East Okla Div 1st g 4s.. 1928
Short JLine 1st 4s g 195s
S b e Pres A Pli 1st g 6s. 1942

Atl Knox A N See LAN
Atlantic Coast 1st g 4s.*1962
Ala Mid 1st gu gold 6s ..1928
BrunsA W 1st gu g 4s.. 1938
Charles A Sav 1st g 7s.. 1936
L A N coll g 4s 01962;Sav PA W 1st gold 6s..1934'A-O
1st gold os .1934 A-0

SB Sp OcaAG gug4s ..1918 J*J
Atlautlo A Danv See South Ky
Austin A N W See Sou Pacific

Bait A Ohioprior 1 g 3 4a. 1925Beglstered *1926
Gold 4s *1948,
Registered *1948 <4-J

Pitts J unc 1st gold 6s... 1922 J - J
FJunAM Di v 1st g 3 4sl925'M-N
P L E A W Va Sys ref 4sl94l!M-NSouthw Div 1st g34s... 1926 J * J
Registered *1925 <4*J

Oen Ohio R 1st og44s..iy30,M-s
Cl Dor A W con 1st g os 19331A-O
Monou Riv 1st gu g 6s..19191 F-A
Ohio River RR 1st g 6a.1930 J -D
General gold 6s 19371A-0

Pitts Clev A Tol 1st g 6a 1922 A-O

Bid
1014
101
IOI »4
I013*

1144
II434
101

Ask Low
Hale : lui *4
101*4 100*4
1024 1024
1023s 1014

1014
1161*1144
115 411144

100«8

M-s't 964 964

High
1014

J’ne’io
J’ne’10
J’ne’io
J’ly’10
1144

J’ly’10
Aug’io

Q-J
A-O
A-O
Nov
Nov
M-N
J-D
J-D
J-D
J-D
F-A
F-A
MS
J-J

M-8
M-N
J-J
J-J
M-N

J-J
<4-J
A-0

J-J
J-D

M-S
M-N

Pitts A West lat g 48...1917
Stat lal Ry 1st gu g 4 4s 1943

Beech Creek see N 1’ c A H
Bellev A Car See Illinois Ceut
Bklyn A Montauk See Dong iBruns A West See Atl Coast D
Buffalo N Y A Erie See Erie
Buffalo R A Pgen g 5a...1937
Consol 44s 1957
ABA West 1st g 4a gu..l998A-0
Cl A Mall 1st gu g 6s....l943i J - J
Rooh A Pitts 1st g 68...1U2D F-A
Consol lat g 6a 1922’ J -DBoll A Suaq 1st ret g 4s.dl96l! J - J

Bur UR&N AseORI&P
Clan So 1st ext 6a 19131J-J'2d 6a 1913M-S

Registered 191a
Oarb A Shawn See 111 Cent
Carolina Cent AeeSeab Air DCarthage A Ad See N Y C A liCed it la P A N See B C R A N
Oen Branch Ky SeeMo Pac
Cent oi Ga KK 1st g oa..pl945Consol gold 5s 1945 M-N

Registered m-N
lstprel income g 6s....pl945 OctStamped I....2u prer income g be pl*945 0ct2d pi et income g 5s stamped1 ....8a pret income g 6s....pi945;Oct8d pref income g 5s stamped.'....

M-S

F-A

4 9438 94 4
♦ 93% 94
♦ 8y4 90
*100 103♦97
♦ 9634 97
943s....

hese are pr

100 <4 Sale
984 Sale
98 4 sale
106 4 106*4
1024 103 4
IO84 Sale
102 4 1034
98 93 4
102 4 Sale

104
954 963«

*41*’ Sale*

754 77
98 4 Sale
y?
90 *924

94 98 4
92 4 93
1064

934 94
106
♦90
128
914 Sale
119

86 ......

914 92

*984 *99**
1114

994

...... 87*4
897« 9u 4
894 90*4

95*4 -------

110 112
1UL4
102 4

110*4i094

107 113
103 107
95 4

1U8
1144 116
114 1164

1034104
100 1014

105 1064
108

84 86
84 86
76 76
76 Sale
75 76
76 76

964 964

944 944
93 4 934
894 Aug'10
10iV 102*4
96 Aug’10
064 97
94 4 Aug’ 19

ices 0 n the b

1004 10034
98 984
98 984
106 U6»«
102»4 J’ly’io
106 4 106 s
102 4 192 4
93 984

102 4 ‘92 34
lfs 4J’iy’10
95 4 96 4
90 4 Jan ’10
41 42

75:4 Aug’10
984 984
93 J’ne’ lu
004 Aug*10
92 Jan *10
90 904
1134 *10
1054 l°7 4
100 4 Aug’10
lob3*, HO
984 Jan ’10
984 Feb’10
97 Apr’10
923« 92*4
1074 J’ij’lb

934 93*4
109 Sep’oy
904 J’ne’09

‘91*4 ‘**91 *4
127 J’ne’09
112 Mar’10
95 J’ly’io

944
934
884

1 :1014
—1195
6 j 964

—! 944
atts of $5

Bangs
Since

January 1
ll
No Low High
6,1004 1014

.... ;1004 100*4

... Jil0134 102*4

....[1014 103

....'11024 1024
lj 114*8 U64....'1144 115*4
H004 1004

14
40

954 97

108
84
20
16

J00
96
964
105 4

...11102*4
10; 10542;'l02*8

96 4
1014
103 4
944
004
4011

145

11
...l

71;
is:

964
954
92 4
104
974
99*4
974
to St.

1014
1004
1004
1094
103 4
no
1034
1004
103
103 4
96
904
56

74
97 4
98
88
92
89
1134
100
93

104*4
984
984
97
92

107 4

6 92

834
101
100
95
92
944
117
1224
1044
1224
984
98 4
974
94*4
1094

964

26 89 95 4

914 92
914 Oct ’09
99 99
96*4 J’ly’io
120 Oct *01
87*4 87 *4
90 4 904
89*4 90
83 4 Apr’10
193 Mar’10
no no
1064 Feb’07
112 Dec’09
112 Nov’09
li94 Mar’U4
984 Sep ’09
100 Nov’04

nc4Jiy i°
105 J’ly’io!
yfi Aug’10
103 J’iy’08
115 J’ne’10!
1164 Apr’io;
72 Mar’10

104 104
109 4 Aug’1C
10U*4AUy’07

!
- an* 95 974

27, 90 924

16 9741004

....| 96 994
**

4 87*4 «94
1 89 93
6 89 91

1 894 904
l 103 103

2
...J

110 1134
!

11
11

1134H64
105 iuy 4
96 994

..'Ills 117
..'111641164
..' 72 72

4 102 41054
..1110041014

112 4 J’ne’10.... 1124 U84
105 106 4| 8 1034 109
113 Apr’08 ...J -

84 Aug' 10,. ...t
85 Apr’10...J
75 76 12
75 75 10
76 76 l!
bl May’10....

82
84
75
76
75
80

88
88
84*4
83*4
82
81

BONDS
N. Y. STOCK EXCHANGE
Week ending August 26

J-D 90
j.j 100 4
j.j 100
j.j 106
M-N 100 102
J-J 121*6 122

2? Brice
briaavrrw.au

August 26

Week's
Range or 13
Last’ Sale jfiq c

Range "
Since

January t
Cent of Ga RK—( von)
Chatt Hit pur mon g 4S.1951
Mac A NorDiv 1st g 6s. 1946
Mid Ga A Atl Div 6s....1947
Mobile Div 1st g 5s 19*6

Oen RK A B ol Ga col g os 1937
Cent of N J geu’lgold 5s.1987

Registered *1987
Am Dook A imp gu 6s.. 1921
De A Hud R gen gu g 5s 1920
Deh AWilks B Coal 5s..1912
Con ext guar 44s....yl910

N Y A Dong Br gen g 4s 1941
Cent Pacific See so Pacifio Co
CentVermont 1st gu g 4s.el920
Chas A aav seeAtl Coast Dine
Cites A Ohio gold 6s al911
Gen funding A unpt6s.l929
1st oousoi g os.... 1939
registered. 1939

General gold 4 4s 1992
Registered 1992

Convertible 4 4s (wh is). 1930
Big Sandy 1st 4s 1944
coal Riv Ky 1st 4s ..1945
Craig Valley 1st g 69....1940
Potts Creek Br 1st 4s..1946
R A A Div 1st con g 48..1989
2d consol g 4s .1989

Warm Spr Vai 1st g5s..1941
Greenbrier Ry lstgu g 4s ’40

OlUO A Alt RH ret g 3a.i.l949
Railway 1st lien 3 4s...1960
Registered i960

Ohio Buri&G—Deur D 4s 1922
Illinois Div 34s 1949
Registered .1949

Ills Div 4s 1949
Iowa Div sink fund 5s.. 1919
Sinking fund 4s ...1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 4a.... 1921
Joint bonds see Great North
Debenture 6s... ..1913
General 4s 1958

Han A StJos consol 6s..1911
OhioA E IB refA imp g 4s 1955
1st consol g 6s 1934
General consol 1st 5s.... 1937
Registered 1937

Cino A lnd c Ry 1st 6s. 1936
Chicago A Erie see Erie
Chic In A Douisv ret 6s...1947
Refunding gold 6s 1947
DouIst N A A Ch 1st 6s.l91o

Chic lnd A Sou 50-yr 4s.. 1956
UhicMil <fc St B term g 6s 1914
General g 4a senes A..«1989
Registered .el989

General g 3 4s senes B.el969
25-yr deben 4s 1934
Ohio A D SuDiv g 6s....1921Ohio A MoRiv Div 5s...1926
Ohio A P W 1st g 5s 1921
Dak A Gt So g 6s 1916
Far A Sou assu g 6s 1924
JLaCrosse A D 1st 5s....1919
Mineral PointDiv os. ...1910
SoMinn Div 1st 6s 1910
Wis A Minn Div g 5s....1921
Mil A No 1st M D 6s....19101st consol 6a 1913
hie A Northw cons 7s.... 1915
Extension 4s, 1886-1926
Registered 1836-1926

General gold 34s 1987
Registered ...........»1987

Sinking fund 6s...1879-1929
Registered. 1879-1929

Sinking funa 6s...1879-1929
Registered.......1879-1920

Debenture 5s 1921
Registered 1921

Sinking tuna deb 5s 1933
Registered 1933

MB D S A West 1st g 6s 1921Ext A imp s fluid g 6s 1929Ashland Div 1st g 6s..1925
Mich Div 1st g 6s 1924
Incomes lyn

Ohio Rock lsi A Pac 6S...1917
Registered 1917

General gold 4s 1988
Registered 1988

Refunding g 4s 1934
Coll trust Senes H 4s ..19iu
J 4s 1912
Mas 1915
N 4s 1916
O 4s 1917
P 48 1918

Chic R I A Pac RR 4S..2002
Registered 2002

Bur O R A N— 1st g 6a. 1934
Registered 1934

CRIFA NW 1st gu 6s. 1921
M A St D 1st gu g 7a..1927

Choc Ok A G gen g 6s .01919
Consol gold 6s 1952

Keok A Des M 1st os....1923
Chic st K A N O See ill cent
Jhio St D A Pitts SeePennCo
CRUO St P M A G con 6s...1930 J-D
Cons 6s reduced to 34s.1930 J-D

t.i
J-J
M-N
Q-M
M-S

Q-F

A-0
J-J
M-N
M-N
M-S
M-S
F-A
J-D
J-1)
J-J
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
J-J
J-J
J.J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
M-S
J-J
A-O
M-N
M-N
J-J

J-S
J-J
J-J
J-J
J-J
J-J

r.i
j
j

Bid Ask

J
_ J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
y-F
F-A
F-A
M-N
<*-*•
A-O
A-O
A-O
A-O
A-O
A-O
M-N
M-N
M-S
F-A
M-S
J-J
M-N
J-J
J-J
J-J
J.J
A-0
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
A-O
A-O
A-O
J-D
J-J
M-N
A-O

1204 122
106 109
98*4
100 4

847& 87

104
1114 Sale

1134
100 4 Sale

102 4
92 Said
83 89

87 4
1034 104
81 90
94 97
85 .....

864—.
71 714
70 Sal*

984
88 Saits

88
994 Sale

104 4
984 1014
98 99 4

96

Low High No Low
90*4 Sep ’09 —.'i

1047e J’ne'08 ....'!
115 Nov’051....!'
110 Jan’10 ...J‘110
102 J’ly *10*. ...f 102
1214 121V1 l 120
120 4 1204 1 1204
109 Aug’10'....f|107

High

loo 4 J’ly’io
100 May’10

85*8 J’ne’10.

• « • • « •

110
103
1254
125
109

....f:ioo 4
100

1004 J’ly’io
102 J’ly’io
1114 1114
112 4 Jan ’10
1004 1004
1014 J’ne’io
914 92 4
89 Apr’10
854 J’ue’lO
110 May’09
90 Jan ’09
944 94 4
904 J’ne’iO
1134 Feb’05
914 Mar’10
70 Aug’10
70 VO
76 Oct ’09
99 J’ly’10
87.4 88
91*4 Dec’08
984 994
1084 Oct ’09
98m 984
984 934

101 *e Mar’09
974 May’10

1014
1004

85 87

—J'10041014
**al
7ii

1.78

100*4 1014 1004 Aug’10
98 salt
luu 4
81 854
1204 1274
1084-

98 984
100*4 J’ly'10
82 82
121 J’ly’10

.. lu^J’iy’io
1114 Ma>’09

109 4 |112 Mar’10

106

89 f'3 4
102 lu3 41
984 99 |

<126
! 114
•lOO
I 94

874
914

89
924

j’ne’10
Dec'09
J’ne’10
Apr’10

103 J'ne’lO
984 99

103 4 Oct '08
874 87*4
91*4 92

1064 11074 Mar'lO
106
105

(107 J’ne’lO
107**11054 Aug’10

102 4 10341024 J’ly 10
1164 ‘116*4 May’10
1044 11044 Aug’lu

100 May’10
‘10U JSov’09

1064 '105*4 Aug’10
,'1004 May’10

104 4 Sale
1094112

88 89

1To 4 *—
108
105 4 ..

14

102 1064
1104114**.
11241124

,, 99 1034-1 101*e 101V
89 954
87 89
83 86V

94 4 99
904 93

9i" "9*14
70 77
684 75

984 io6”
864 894

3! 98 4 1004

1! 98 4100
3j 98 1004

..J
I0!

97 4 99

100 41024
97 100

100*4 102
81 864
121 127
1084113
••••••

112 112

126 1254

104 4 1044
111 Aug’iu

984 100 J’ne 10
y4 ! 95 4 5 'iy ’10

I 80*4 884
! 93 4 Apr’09
110*8 May 10
1114 Nov’09
10e J’ly'10

105 4 '106 Mar’lo
105 107 4 107 May’10
105 '100 4 9eu’iu

110 May’10
109 J’ly’Ub
H44 J’ly’iO

108 4 109
lt8 110
1144
109 112*4 Mar’10
117 4 '1424 Feb’02
116*4 123 4 Apr *09
100 '103 4 Muy’09
109 1117*'lu94 Aug’10

Ill 1109 Aug’10
957a 964 95 4 96

.' 98*4 Feb’10
89 sale 1 88*4 89*4

1 97 J’ly’04
97 4J’ly’io
94*flJan’l0

.' 94 Dec’09
944 May’10

95 93 4 Aug’09
72*4 Sale 72 4 74

76*4 May’10
109 1L44 113 *2 Mai ’ 10

1204 Mar’03
103 106 Apr’10

100
y3 4

103
98

1004
94

103 4
1004

85V
914
1074
107
105*b
1024
116**
1041.
100

89
934

108
1104 i
108*4
1034
1164
106

,

100 4 {
105 4
100 4
1044
1104
yo *a
954
87

108
1004
1054
113
101
954
894

110*8 111*4

....' 105
1U6
105
106 4
169*2

109 4
106
107
1064
1114

1144
112*4

1174
112*4

48

1094
109
914
984
86

112
109
99
984
92

104 |104 May’10
102 108 4108 Mar’lO
994 104 Feb’iO

12141274 1244 J’ly’10 ....
85 ..I 93 Deo’03

258

97 4
94 4

974
944

944 944

66 4
76*4
1134

837,
80 4
1144

106 106

... J 104 104

...J 108 110

.... 1034104

123 1274

MISCELLANEOUS BONDS—Continued on Next Page.
Street Railway

Brooklyn Rap Tr g 5s 19451st refund conv g 4s....2002UkCity 1st con 5s.1916.1941Bk Q Co & S con gug 68.1941Bklyn Un El lstg 4-6S.1950
Stamped guar 4-6s....l950

Kings Co El 1st g 4s....1949Stamped guar 4s 1949Nassau Elec gu g 4s ....1961
Conn Ry A L 1stA ref g 4 4s ’61
Stamped guar 44s 1951Det United 1st oon g 448.1932Havana Elec consol g 6s. 1952Inter-Met coll 44s 1956Inter Rap T 3-yr oonv 6s. 1911
43-year 5s Series A 1952Internal Trac oeli tr 4s..1949

Manila Elec 1st A oell 6s. 1953

A-O
J-J
J.J
M-N
F-A
F-A
F-A
F-A
j.j
J-J
J-J
J-J
F-A
A-0
M-N
M-N
j.j

102 1034
81^ Salt

1014
99

ioo” 100*4
844

80 804
76

102
100 4
78*4 314

’794 Sale’
1004 101
100 1004
...... 70

102 102
814 82*,
1014 J’ly’10
99 4 M.ar’09
loov 1004
1004 Aug’10
84s4 Apr’10
80 Aug’10
76 Aug’10
1024Mar’It
101*4 101*4
80 J’ly’10
94 Apr’IG
78*4 79 4
I0b*4 1004
100V 1094
67 4 Mar’lO
88 May’06

1 102 1044
93 79*4 87
.... 1014104

7 99 103
103994

84 85
.... 80 854
.... 76 82

- ... 10241024
1 1004102

.... 80 824
*** 93 94
138 77 834
84 100 4 104
62 100 1034
.... 674 674
.... II

Street Railway
Met St By gen col tr g 5e.l997Ref g 4s 2002
Bway 7thAv 1st c g 6s 1943ColA 9thAV 1st gug 68.1993
LexAvA P F 1st gu g 5s 1993Third Ave RR oon gu 4s 2000
CentTr Co oertfs stmpd...Third Ave Ry 1st g 6S..1937N on Ry A Dt gen 44s ..1935

St Jos RyLtH & P lstg 6s ’37
St Paul City Cab con g 6s.l937
Tri-City RyA Dt let s f 6a.l9 33
Underground of Lon 6s... 1920
44s 1933
Income 6s 1948

Union El (Ohio) 1st g 6S..1946
United Rys St D 1st g 48.1934
United RRs San Frsf 4s.lU27

F-A
A-0
J-D
M-S
M-S
J.J

i-j
j.j
M-N
J.J
A-0
M-N
J.J

A-0
j.j
A-0

734 80

*98*4 99*4
96 984
96 984
68 ....

68 ....

1064110
8341

974
108

954 97
100

85 4....
384

80 817,
664 79*No price Friday; latest this week. Wlat. aDueJan d Due Apr e Due May gDue J’ne A-Due J ’ly kDue Aug oDae Oct

76 J’ly’10
46 J’ly’io
984 AuglO
96 J’ly’10
97 Apr’10
63 J’ly’io
69 Aug’10
l064J’ly’10
87 Mar’IC
98 Nov’08
107V Deo’09
97 J’ne’iof
98 Apr’09
844 Aug’io
88*4 88*«
84 Oct >08
80 Aug’10
70 Aug'lpj
p Dae Nov sOptionMl'

10

76 824
46 64 {
98 4 102 1
96 102
964 99
63 694
56 684 !
1064l0|7a
96 89

Jr ”4%14 40

794 63
66 74
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BONDS
N. Y. STOCK KXORANOK
Wekk End ina August 28

100

J-J

M-N

M-S
M-N
M-S
M-S
A-O
J-D
M-S
J-J
J - J
J-J
J.J
F-A
A-U
A-0
J-D
M-N
J-J
A-O
M-N
J-J
M-N
J-J
F-A
F-A
M-N

924

89*4
90

1044
96 4
92 4
103
106*8
103
119

53

68
95
96 34
110

109ia
Uir-&

86
115 1b
107 l4
97 4

Ohio StPMAO-fConj #»«
Ch St P db Minn 1st g 6a 191S M-N 122
Nor Wisconsin 1st 6s...l93( J-J 1‘J‘J
St P & S City 1st g 6s...l9lf A-0 1114

Chic db West Ind gen g 6s 01932 Q-M 1094
Consol 50-year 4s 1952 J. J| 90 4

Chic& W Mich see Pere Marq
ChooOdbGulf See CEI&P
Oln H & D 2d gold 4Sis...1937 J-J
Cin D A 1 1st gu g 5s...l941 M-N
C Find & FtW 1st gn 4s g.»28 M-Ii
Cin I & W 1st gu g 48.1953 J-J
Ind Dec A W 1st g 5s...1935 J -J
1st guar gold 5s 1935 J-J

01 St LA O See OCO&StL
OlnSdbO See C O C St L
Clearfield & Mali See B R db P
OlevCmC A St D gen g 4s 1993
Cairo Dir 1st gold 4s....1939
Cin W & M Div 1st g 4s.1001
8t L Dir 1st col tr k 4s..1990
Registered 1991)

Spr A Col Div 1st g 4s.. 1940
W W Val Div 1st g 4s. ..1940
0 I St LA C consol 6a.. 1920
1st gold 4s *1936
Registered fcl936

Cm S A Cl con 1st g 5s. .1928
GUC&l consol 7s 1914
Consol sink fund 7s 1914
General oonsol gold 6a. 1934
Registered 1934

lnd Bl & W lstpref 48.1940
O irntdb W lstpf 6s...cil938
Peo & East 1st con 4s...1940
jDcome4s 1990

Olov do Marietta See Penn Hh
Clcv do Pitts See Penn Co
Col Midland 1st g 4s 1947
Coloradj db Sou 1st g4s...1929
Reiund & ext 44s 1935
Ft W db Den C 1st g 6s..1921

Col um db tureen v See So Ky
Coi <& Dock Vrai See Hock Vat
Col «fe lot See llock Val
Col ijoiiji db Term see N & W
Coni! do Pas Rivs 1st g 48.1943 A-O
Cuba UK 1st 50 yr 5 g....l952 J-J

11 a K tfc G t So See U M db St 1*1alias do Waco See M K db T
Del Ijack db Western—
Morris do Essex 1st 7s...1914 M-N
1st consol guar 7s 1915 J-D
Registered 1916 J-D

1st ref gja g 3 4a 2000 J-D
N V Rack & W 1st 6s...1921 J-J
Construction 5« 1923 F-A
Term db improve 4s.... 1023 M-N

Warren 1st ref gug 3 48.2000 F-A
DM Jfc Hud 1st Pa Div 7s. 1917 M-S

Registered 1917 M-S
10-yroonv deb 4s 1916 J-D
1st lien equip g 4 4s 1922 J-J
1st dbref 4s 1943M-N
Alb & Suaconv 3 4a 1946 A-0
Rena db Saratoga 1st 7a. 1921 M-N

Dei Riv RR Bridge See Pa H It
Denvdb R Gristcou g4s. 1936 J-J
Consol gold 448... 1936 J-J
improvement gold 5S...192S j-d
1st db refunding 6s 1955 F-A
Rio Gr Juno 1st vug 5a. 1039 J-D
Rio gr So 1st gold 4s....1940 J-J
Guaranteed 1940 J - j

RioGr West 1st g4s....1930 J.J
Mge and coi trust 4SA.1949 A-0
UtahCeutistgug4sal917 A-O

Dos Moi db Ft D See M db St D
Des Moi (Jn Ry 1st g 6s..1917 M-N
Del & Mack 1st lien g 4s.1995 J-D
Gold 48 1995 J-D

Ddt So—O b DiV 1st g 48.1941 M-8
Dal db Iron Range 1st 5s.. 1937 A-O
Registered 1937 A-O
2d 6s 1916 J-J

Dul Short Dine Set Nor Pac
Dai So Shore & Atl g 6s.. 1937
iVasi of M inn See StP M db M
laast Ten Va A Ga See So Ry
Elgin Jol db East 1st g 68.1941
Elm Cort A No See Deb db N Y
Erie 1st consol gold 7s....1920
N Y db Erie 1st ext g 4s 1947
2d ext gold 6s 1919
3d ext gold 4 4s 1923
4th ext golu 5s 1920
5th ext gold 4s 1928

N YLEdbW 1st g fd 78.1920
Erie 1st cou g 4s prior..1996

Registered.. 1990
1st oonsol gen lien g 4sl990
Registered 1990

Penn coll tr g 4s 1951
50-year conv 4* A ....1963

do Series B.1953
Butt N ST db Erie 1st 7s..1910
Chic db Erie 1st gold 6a.. 1982
Clevdb Mahon Val g6s.l938
Long Dock consol g 6s.. 1935
Coaldb KR 1st cur gu 6s.1922
Dock db Imp 1st cur 6s.. 1913
N V ds Green L gu g 6s. 1940
N Y Sua db W 1st ret 5s.l937
2d gold 44a 1937
General gold 6s 1940
Terminal 1st gold 6s... 1943
Regia $5,000 each...l943iM-N

Wllkdb Ea 1stgug6s. 1942 J-D

Prioe
Friday

August 26

Week?*
Range or
Last Sal*

Jksk Low High
123 J’ly TO
129«bMay’U9
ill 1*4 Aug’10
1084 J’ly’10
92 92

112

113
103 4i 101

Oct ’00
J’ly 10

85
104

02*4
94 4
92
927,

1004

124

90
634

71
Sale
96 4
111

874 Jan’10
107 Mar’lC
1074 Deo’02

924 92
944 Aug’09
90 J’ly TO
8934 Aug’lO
91 GO! 07
96 Dec ’09
90 MayTO
1054 Feb’lU
964 Aug’)0
96 Aug 10

.1094^ep ’0l>
1094 Deo’09

125 Not’09

*94“ j*’iyv06
*9*6** Aug'10
53 o3

694 694
94 954
96 964
1114 J’ne’10

100 MayTO

109 =*
1124112

127
94

116
108
99

1184120

96 4
loo
98 4
92
122 4

94

’*96'
91

98
101
98*4

Sale
1244

Sale
104
JOi
914

7 9

8.» 4
834

94
90

1*07*4
92
75
Sale

1064

107 4

108 4

115
107 4
93

102 4
12U
149
974
100
984
92

123 4

94
104 4
101
914
98
78
85
874
63 *•.
97

J’nelG
J’ne’io
J’ne’05
Sep '00
J'ly To
J’lyTO
J’ly To
Feu’03
MaiTO
Aug’Ol

98
J’ly lu

984
9x

J’ne’to

94
MarlO
Aug i

»14
Feb’os
Dec’09
Mar’o&

874
Aug’lO
Jau '02

1.In Sep’04
94 94
89 j’ly TO
74 Feu TO

107 4 iol4
106 Mar'Ob

1064 J 4' ’10

113 Dec’09

100
lu] 4
98

101 4

31s

*684
*86*4
63
62 4
100
1114
1114
1214

loo"*
98
93

82
105

1194 119
TOO
106*4
10J
1U6 4
994

124
814
81
70
85 4
864
68
65

105

1*0*4**

12*64
82

72
70

■Mile
Sale
65

Ho

6
11
30

Low High
123 127

1*1*14 i’144
1084112
88 034

101 108

■*8*7** ’*874
105 107

Rang*
Sine*

January 1

904 964

90 94 4
894 054

90 90
1054 1054
964 93 4
96 98

89
63

94 4
67

65 814
93 974
94 4 99
1114114

ilOU 100

10941114
112 1144

113 117
1074 1104
974 101

*12*6” rio*
7 964102

...JlUU 103
6j! 06 4100 4
lu 91 - 974
....11234 1304

13,

924 974
1034 104 4
100 1U-)
904 944

1154*1134
112 411H 4

Il2i
1192 4

109 4 114
1103 4

105 |103 4
100 '1004

'1004
864' 89

1084

J’lyTO
J’no’lu
Mar’io
Mai’iol
Jan To!
Feb’iu
Ang’oo;

, 82
-N01 ’09>

VI1*1
Feb’u/j

85 4
69
65

MaiTo
AugTO
Dec’08
Aug’10
Apr TO
Get ’09
5an TO
Aug’10
Deo'Uo
J’ne'10
MayTO

874 94 4
83 844

94 07 4
83 91
72 74
106 HI

11064 1974

118 4 1224
;;:;.tou iou
,...l 1U64 lOb7®
,...1103 1034
,... 1064 1064
...Jl 994 004

19 I 8U4 87 s

14 67 764
...11
2 I 83 4 864

66 i 64 83
7 1 66 73
... 1134 113
... 110 115

... 1-6 127

... 114 114

103 4 103 4
i 09 104 4

1 89 93
lu84 1084

-J1014 MarTO .... 1014 1014
I u

BONDS
N. Y. STOCK EXCHANGE
Wkrk Knoinu August 29

Jn^1#tcon SM g 6s..1926Erie A Pitts tfMPenu Co
Evans db T H 1st oous 0e.l92l
latkonerai void os 1942

vernon 1st gold 6s..1923
Soil Co Branch 1st g 6s.l03O
L*arg° db »o He* Cli M db St P
*L Ii“tA.PereM A'ee Pere MarFla Odb Penm See seaAir Line

VA l8t K 44s.l94lFt W db Rio Gr 1st g 4s... 1928
1 Z*\ Ifaf & 8 A see So PacCo' *al a A H of 1882 1st 58.1913
Georgia db Ala See sea A Line
Ga Car db Nor See sea A Lme
Georgia Pacific see so iiyGila V Gdb Nor See so Pac Co
Gouv A Oswegat See N Y Cent
Grand Rap db ind am Penn RR
Gray’s Pt Term See St L S W
Gt Nor—O Bdb Q coll tr 4s 1921
Registered, a 1921
St Paul M & Man 4s....1933
1st consol gold 6s 1933
Registered 1933
Reduced to gold 4 4s 1933
Registered 1933

Dakota ext gold 6s....1910
Mout ext 1st gold 4s.. 1937
Registered 1937

ttM iuuNorDivlst g 4sl948
Mum Union 1st g 6s.. 1922
Mout C 1st gu g 6s 1937
Registered 1937

.1st guar gold 6s 1937Will A S Jf 1st gold 6s 1938
Greenbrier Ry See Ches db O
Gull db si 1st ref& t g 6s 61952

Han A St J o See O B dbousatonio SeeU IfJNHdbH
Hock Val 1st consol g 4 48.1999
Registered 1990
Col db a V 1st ext g 4s..1948
Col db Tol 1st ex 4s 1955

Houst E db W Tex see so Pac
aoust db lex Gen See So Pac Co
I llmois Central 1st g 4s..19511- Registered 1951
1st gold 34s 1951
Registered 1951

Extended 1st g 3 4s 1951
1st gold 3s sterling 1951
Coll Trust gold 4s 1952
Registered 1952

1st ref 4s 1955 M-N
- -

M-W
M-N
J-D
J-J
F-A
F-A
J.J
J-J
J.J

•*5

•S s

Rid Ask Low High
J.J 105 114 Oct ’09

J-J 109 115 Dec'00
A-0 100 1*014 idl 4 J ne’10
A-0 »•*■•** 114 A pr'05
A-0 ...... 05 J ’ne’U8

J-J 86 02 Aug’10
J-J * *8*2\ 86 MarTO

A-0 954 97 J’ly ’09

J-J
Q-J
j.j
j.j
J-J
j.j
J-J
M-N
J-D
J-D
A-0
J-J
J-J
j.j
J-J
J-D

J-J

J-J
J.J
A-O
F-A

J-J
J.J
J-J
J.J
A-O
M-S
A-O
A-O

J-D
J-D
J-D
J-D
AI-S

J-J
M-N
M-S

Rnce
fYidav

August 26

Week's
Rang* or
Last sat*

I3>4$
Rang*
Since

January 1

95^
95^
98
123 7g

1*03**

Sale

IU04
94

loo
125 4

1*0*4*^

*9*8**
03 ^
112 4
123*4

1094
110

130

1*13*4

83

10041004

93
92

87

L N O db Tex gold 4s ...1963
Registered 1963

Cairo Bridge gold 4s....i960
LouisvDiv&Term g3 4s. 1953
Middle Divregds 1921
Omaha Div 1st g 3s 1961
Bt Louis Divdbterm g 33.1951
... Registered 1051
■ Gold 3 4S 1961

Registered 1961 J*J
Sprmg Div Istg34s...l95l| J-J
W eatern Lines 1st g 4s..1951! F-A
Believ dfe car 1st 6a.....1923 J-D
Card A Bliaw 1st g 4s...1932 M-S
Ohio St L db N O g 6S...1951
Registered. 1961
Gold 34s 1951
Mewph Div 1st g4s...1951

St L Sou 1st gu g 4s....1931
ind Bldh West A'esCCCdb St L
lud 111 db la 1st g 48. 1950
int db Great Nor 1st g 6s..1919
2d gold 5s 1909
TrustCo certfs

3d gold 4s .1921
Iowa Central 1st gold 5s..1938
Gold 4s 1951

kai A db G R bee L fc A M san & Mich See Toi db u C
K C Ft S db M See St D db S F
ECdbMRdbB AdCStLdbSl!
Kan C db Paciho See M E db T
Ran City Sou 1st gold 3s.. 1950
Registered 1950
Ret <fc impt 5s Apr 1950

Kentucky Cent see L <fc N
KeokdbDesMo See C R ldbP
Knoxville db Ohio see so liy

Lake Erie db W 1st g5s..1937! J-J2d gold 5s 1941 J - J
North Ohio 1st gug 5s.. 1945 A-O

L Slio db Mich S see N V Ccut|
Deli Val N 1’1st gug 4 4s.1940! J-J
xtegisiereu 1940 J - J

Lelugii Val (Pa) cons g 48.2003 Ni-R

99
94
96
08 4

85
102

*66*

04 w,
064

*0*7* *°8
*9*0

89

934
115

i 16**
112

964
964
98
U5 4
132
104
108*4
10o4
98
100 4
994

114 4
125
1364
110
116

95h
05 4
96

J’ly 10
Apr ’0;'
Aug’10
J’ne’uL*
j ’ue’iO
Aug TO
ucl '06
Jan’lu
t eoTo
Aug’lO

'06
J’ly TO
J’ne’uo

A0 Low Hiatt

101 1024

884 92
86 87

89 Apr TO

1004 1004
1004 Sep ’ub
954MayT0
094 ueu'OJ

104 J’ne’10
1U74 -n): '07
02 Aug, 10
94 Sep 'u9
034 May’o9
80 J ly ’09
99 Aug’lO
99 Jne'09
06 4 06 4
974 J’lyTu
97 May'o7

100 Apr’09
874 MayTO
123 May'99
7734 Mar’lu
7 9 *4 Dec ’U8

116

M-S
J-D
M-S

A-O
A-O
A-O

92

♦ ill**
111
184
lo3

95
1084
112
8HJe
25

**7*o*

89 Fell TO
101 4 Oct ’99
100 Apv’OO
95 J ’ly To
117 4 MayTO
99 AtVlO
116 Aug’io
118 6larTo
00 Out ’09
07 4 Mar’lo
96 J'ly'00

96 MayTO
1084 J’ly TO
Hu MayTO
111 n 14
I04 • x94
lu.i J’ly lo
69 4 Aug’lU

264
19
0

944 974
94 4 964
98 100
125 4 1284

1*0*34 *107*4

994 994
113 1144
125 129

72 73 I 72 4 724
63 Oct 'UU

sale 100*4 101100*4

Den V Ter Ry 1st gu g 5s.1941
Registered 1941

Deli V Coal Co 1st gu g os. 1933
Den db N 1 1st guar g4s..1945
Registered 1945
El C db N 1st pf ba 1914
Gold guar 6a 1914

Leli Jb Dud R See Cent of N J
Dell db Wilkes0 See Cent of N J
Leroy db Caney Val See Mo P
Xiong Dock see Erie
Dong lsl’d—1st con g 6s./tl931
1st consol gold 4s /iT931 C-J
General gold 4s 1938; J-D
Ferry gold 4 4s 1922 M-S ';
Gold 4s 1932 J -D;
U uified gold 4s 1949 Nl- S j
Debenture gold 5s 1934 J-D

A-O
A-O
J.J
M-S
M-S
a-o!
A-C

Q-J

1074 1084110*4 J’ly TO1
Iu6 *4Too 4 MarTO

lot* JlarTo

|x05*4 J’ne’10
Iu5 **jT07 Aug’Uv
96*4’ 97 4 Apr TO
113 iil4 J iiu’iO
113*4 109 4 Got’oy

1U6 Nov’uy
9o 03*4 Aiar’10

lu6
90

1U2
100

109

96

90

...TOI4 Feb’lU

... 1014 ocp ’00

22

1104 112 Feb’10
101 I
96 4 96 May’10]
lUO LOU 4 FeU ’iy
93 i 00 4 UCt ’06
96 J 03 4 Mar’lo].

104 4 Dec’O

1004 101J4
9a 1004

110 1134

874 947*

994104

*0*6*’ **9*5 4

104 106*4

00 92

99 100*4

9*6*’ ‘Oliai
97 4 100*8

674 88 ^

*7*7*4 *7*7*4

88*4 80

95 98
11741174
99 09
114*4 119
rrS 118

0/4 07 4

05 08
108 4 110*4
rUo4 112
10o*4 112*4
10 4 3a

103 lu0*4
004 7/4

714 74

00*4 1*0*3*

110*, 1124
106 4 107 4
108 4 112

106*4 108 4

664'974
111 115*,

03*4 05

1014 1014

113 112

96 97*4
loo4 luU4

03 4 98

aU8(JkLLAN£Oli8 BONDS—Continued on Next Page.
Cas and Electric Light

Atlanta G D Co 1st g 5s... 194^ J.£
Bklyn U Gas 1st cou g 5s. 1947 vi
Butlalo Gas 1st g 5s 194', a
Columbus Gas 1st g 5s 193i j-%
Detroit City Gas g 5s 192? j
Del Gas Co cou 1st g 5s... 19D F
Eq G DN Y 1st con g 5s..l03‘J 71

Kan city (Mo) Gas 1st g 5s 1921
Klnx'S Co El Ddb P g 6a... 193AA
Purchase money 6s...... i99 <1 a
Eu El 11 Bku lstcong 4s 103^ J

LacGasDofStDlstgos.elUlt 4
Ret amt ext 1st g 6s 193< A

Milwaukee Gas D 1st 4s.. 1027 VI
Newark Con Gas g 5s 194? J

l->

;0l Apr’K ...

05*8 Sep 0!; ...
1014 J’ne’K ...

614 Get’O] ..

100 Oct ’01 ...

..jlO 14 Aug’il
97 Mar’ll

...

J’ly’K ...

112
Mar’lc
Aug’ll ..

99*4 Aug’lt ..

91 Apr’lC ...

108^. 4..
* No price Friday; latest bid and asked this week, a Due Jan

ib*5^
6i

III”! ioi’^
97 ....J
1044 105%

-1
98 101

*9*7*
160
112 8alc

90
101 1011
99 100'
00 90'

105 Aug’l
665s J’ne’T(

100
112
90

1.01

105 107*4
64 67

toi ioiV
■ 0141054

1014103*.
97 97
00 101
U04 115
87 4 90
100 4 lUo
094101
91 92 4

6 Due Feb rfDue Apr

Gas and Electric Light
XYGEDH&P g 6s...1948
Purchase money g 4s...1949
Ed El 111 1st cons g 6s.. 1995

N YdbQElDdbP lstcong5sl93U
N Y db Rich Gas 1st g 6s. 1921
Pacific G db Elec Co Cal G & E
uorp unifying & ref 5s 1037

Peo Gas da C 1st cou g Oa.1943
Refunding gold 5a 1947
ChG-D db Cke 1st gu g 6a 1937
Con G Co of Ch 1st gug 5a.’36
lnd NatGas db Oil 30-yr 5s ’30
M u Fuel Gas 1st gu g 5a. 1947

Philadelphia Co conv 58 ..1919
8yracuae Lighting 1st g 5s.’51
Trenton G db El 1st g 5a.. 1949
Union Elec Ldb P latg 58.1932
Westchester Light’g g 6s.I960

e Due May ft Due .J ly k Due Aug

J-D 1004
F-A 82
J-J
F-A
M-M

M-N 904
A-O 116
M-S 101
J-J
J -D 100
M-N
M-N
F-A 99
J-D 08
VI-8
M-S 084
J-D

Sale 100*, 1007^
83 814 Aug’lt
1141*111 lii

1004 Mar’ll
97 4 J’ly ’01

91 91
il9 1104
101 4lU‘J 4
104 4103
102 1014
90 04 4

101
014100

100
110
96

102 4100

Aug’ll
Aug’ll
May’l j
J’ly ’ll
May’ll
Aug’00
Mat TO
Aug’10
MarTO
May'Of
Jan ’Ob
J’pe’lt

12

so

094 103*4
80 87
110 1114
1004 101*4

01 92
116 4119
102 4104
102 4 104*4
100*4 102

101 101
100 105
100 100

too 100

q Due Deo s Option Salt.
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BONDS

N. Y. STOCK EXCHANGE
Week Ewdinc. August 26

Long Island—<XonJ
Guar ref gold 4s... 1949
Bklyn A Mont 1st g 6s..1911
1st 6s 1911

N Y BA M B 1stcon g6s 1935
N Y A R B 1st g 6s 1927
Nor Sh B 1st oon g gu6s ol932

Louisiana & Ark 1st g 6s. 1927
Louisv <b Nashv gen g 68.1930
Gold 5a 1937
Unified gold 4s 1940
Registered 1940

Sink fund gold 6s 1910
Coll trust gold 6s 1931
E H A Nash 1st 8 6s....1919
L Cin A Lex gold 4 *28. ..1931
NOAM 1st gold b*....1930
N O A M 2d gold 6- 1930
PensacolaDiv gout <>s...l920
St L Div 1st gold 6s 1921
2d gold 3s 1980

Atl Knox A Cin div 4s.. 1965
Atl Knox A Nor 1 at g 5sl940
Render Bdgelets fg6s. 1931
Kentucky Cent gold 4s.. 1987
LAN A M A M 1st g4*as1945
LA N-South M joint 4s. 1952
N Fla AS 1st gng 5s...1937
NAC Bdge gen gu g4*281945
Pens A Atl 1st gu g 6s.. 1921
SAN Ala con gu g 5s.. 1936
LA Jett Bdge Co gu g 4s.. 1945
L N A A Oil bee C 1 A L
\/I ahon Coal bee L 8 A M Si'ianliattan By consol 4s. 1990

Registered 1990
Stmpd tax exempt.. 1990

MoK’pt A B V bee N Y Cent
Uex Cent cons g 4s 1911
1st cons inog 3s al939
2d cons inc g 8s trust recta..

Mex internal 1st oon g 4S.1977
Stamped guaranteed... .1977

Mex North 1st gold 6s....1910
Mich Cent bee N Y Cent
Mid ot N J bee Erie
Mil L S A W bee Chic A N W
MU A North bee Ck M A St t
Minn A St L 1st gold 7s..1927
Pacific Ex 1st gold 6s...1921
South West Ex 1st g 7s.1910
1st consol gold 5s 1934
1st and reload gold 4s.. 1949
lies M A Ft D 1st gu 4s...’35

Minn A St L gu bee B C R A N
M StP A S8Mcong4intgu’38
M 8 S M A A 1st g 4 int gu 1926
Minn Un bet St P M AM
Mo Kan A Tex 1st g 4s...1990
2d gold 4s pi.990
1st ext gold 5s 1944
1st A refund 4s 2004
Gen s l 4*28 1986
St L Div 1st rel g 4s....2001
Dal A Wa 1st gu g 6s...1940
Kan C A Pao 1st g 4s...1990
Mo K A E 1st gu g 5s...1942
M K A Ok 1st gu 5s 1942
M K A T Ol T 1st gu g 68.1942
Sher Sh A bo 1st gu g 5s. 1943
TexA Okla 1st gu g os... 1943

Mo Pacific 1st con g 6s ...1920
Trust gold 5s atamped.al917
Registered al9l7

1st ooU gold 5s 1920
40-year gold loan 4s 1945
8d 7s extd at 4% 1938
1st A rel oonv 5 s i960
Cent Br Ry 1st gu g 48.1919
Gen Branch U P lstg 4a. 1948
Leroy ACVALlstg5s 1926
Pao E ol Mo 1st ex g 4s. 1938
2d extended gold 6s... 1938

St L IrMA Sgen oon g 6sl931
Gen oon stamp gtd g 5s 1931
U allied A ret gold 4s.. 1929
RiV A G DlV 1st g 4s.. 1933

Verm V 1 A W 1st g 6s. 1926
Mob J A K C 1st oons g 5s. 1953
Mob A Ohio new gold 6s..1927
1st extension gold 6s../i 1927
General gold 4s 193s
Montgom Div 1st g 5s..194
St L A Cairo coil g 4s..«193u
Guaranteed g 4s 1931

■MAO coll 4s bee Southern
Mohawk A Mai beeN Y CA11
Monongaheia Rlv bee BAG
Mouiceut bee St P M A M
Morgan’s La A T bee S P Co
Morns A Essex bee Dei LAW

Nash Chat A St L 1st 78.19131st consol gold 5s 1928
Jasper Branch 1st g 6s.. 1923
MOM AL W A Ai 1st 6s..1917
1’ A L’ Branch 1st 6s 1917

Nash Flor A Shot bee LAN
NatRyg ol Mex pi I4*vsl967
Guar gen 4 s 1077

Nutoi .Uex prior lien 4*28.1926
1st consol 4s 1951

N ew H AD bee N Y N R A il
N J J uue it it bee N Y Cent
N' 1 Bkiu A Man Boh bee L 1
N 1 Cent A H Rivg 3*28.1997

Registered 1997
Deben g 4s 1934
Lake Shore coil g 3 *28... 1998
Kegistereu 199s

M-S
M-S
M-S
A-O
M-S

Ss
J-D
M-N
J-J
J-J
A-0
M-N
J-D
M-N
J-J
J-J
M-B
M-S
M-S
M-N
J.O
M-S
J-J
M-S
J-J
F-A
J-J
F-A
F-A
M-S

A-0
A-O
A-0

J-J
J’ly

M-S
MS
J-D

J-D
A-0
J-D
M-N
M-8
J-J

Price
Fridav

August 96

WeeVs
Range or
Last bale

Bia
96

Atk Lou Riga
97 | 96 Aug 10

J-D
F-A
M-N
M-S
J-J
A-0
M-N
F-A
A-0
M-N
M-8
J-D
M-S
M-N
M-S
M-S
F-A
M-S
M-N
M 8
F-A
J-D
J-J
F-A
J-J
A-O
A-0
J-J
M-N
M-S
J-J
J-D

£i
F-A
-F
Jr.

Coni and iron
Bull A Susq Iron s 15s. ...1932Debenture 6s a 1926Coi i: A 1 Co gen s I g 6s.. 1943Convertible deb g 6s....1911
ColIndulstA coll os gu.,1934Contin’tai C 1st s t gu6s g.1952Gr Riv Coal A C 1st g 6s..1919Jett A Clear C A 11st g 6s. 1926KanA H C A C 1st s t g 5s.l95lPocali Con Collier 1st s i 5s.’oi
Sunday Creex Co g 6s 1944Tenn Coal gen 6s 1951
Ten 11 Div 1st g 6s al917
Birm Div 1st consol 6s.. 1917Cali C M Co 1st gu g 68.1922De Bar C A 1 Co gu g 6s.l91uVtotor Fuel 1st s i 6s 1953

Valron CoalAColst g 5s.l94y

J-J
A-u
J-J
J-J
J-J

/-J
A-O
J-J
40

J-J
J-J
M-N
F-A
F-A

J-D
M-S
F-A
F-A
F-A
F-A
A-O
J-D
J-J
J-J
J-J
J-J
A-0
J-J
J-D
F-A
J-J
M-S

ioi^ Dec ’08
103 107 1IIOI4 Nov’06
100*4 *106 Apr’07
1008$ 109 Nov’O0

96 I 97 Nov’OP
112 112*4 J’ly *10
112*2 ,1W Ayr’10
97^ Sale 97^ 98

100 May’09
100‘s Dec’09

100 107 J’ly’10
109*1 '112 J’ly’10
102 (103 Apr’10
118*« 124*8 124 Mar* 10

120 Jan’09
105*4 110 |10734 Mar’10

113** 114 J’ne’10
08
92 *a

100
103

75
94

96S»

71 May’09
92*4 Aug’10
116 J’ly 06
110 Jan’09
97 J’ly’10

101*2 105 *« 102 Aug’10
90*4' 89 *»Aug’10

103 JU0*4 Aug 10
98 1......

X XV -J,

114
90

95*a 96

96*2 08

98*4 90

26
70

109*a J’ly’lo
90 90

94 -94
104 Apr'05
96*a Aug’ 10

98*4 98*4
3178May’lO
25 *2 Apr’U9
77 Mar’10
80 Feb’08
100 Alay’lu

131
iOl

104 106
06 70

83

98

97*4 97*2
83 84*2
100^101

80
847, sale

86
100
..... 02*2
107 109*2

106*2
102 104\

109
1033,

107 108
100*8 101*2

l0Ua4
101

77 80

93 bale
88 02*4
82<>b
••••••

847,

1H34
100's 107
106
82 *4 Sale
84’Y 85*4

114 116
110 114*2
85 89

103 107
83

•••••• 00

ibs*i ib*034
115*2

9334
87*2

94*4

83 Salt*

00 -0 88*4
87 >2

03*2 04*2
80*2 81*2
78 78*2

118

102*^ J'ly’10
75 Mky’lo
87 Mar10

98 Aug’10
98 la Jan’iu

105
92
108
103
102

May’lO
Jan ’07

97*2 110
1

i2 Range
binee

January 1
Ro

48

20

97*4
83*2 *>***»

100 Aug’ro ..
82 J’ne’10
83*s 84 7s
88 Apr'09

J’ne’10
Apr’10

. Aug’10
J’ly'10
Aug’10

110*4 Apr’ey
106 Mar’lo
107 ®s a07*&
100 100
90 Mar’10
100 Aug' k 0
78*» 78*4
U6** Nov’09
92 93
92 J’ly'10
87 c, May’lO
110 Mat’06
99 May’lO
113 Feb’iO
106*2 i06*a
111 Sep’09
8l*« 82 *v
84*4 84*4

102*2 Jan ’lo
98 Dee ’06
115 Aug’iol
117 ** Mar’10'
87 May’lO
108*2 Mar’10
75 .May’08
06 J ne’10

107*a J’iy’10
i08*2J’iy’io
116*2 May’07
117*4 Mar’05
113 J’ly’04

39

90 97*2
102 105 *2
69*2 92

106*4 HI

15

93*4 94
87*a 87*2'
102*4 Mar’lo
82 *2 83 ;

94*4
Hxgl
100

112*4 116*4
114 114
96\ 100*2

107 110
111*4 112
103 100
124 125*4

107*4 110*4
114 114

91 95*2

llOH, U0*s
109*2 114
88*2 VO

937g 98*4

047i 99*78
96*4 98*4
27*2 31 ’8

75 77

1*0*6 ” ioo*

131 131

100*2 101
102 **4 109
76 SI *s
87 91*4

97*4 100
98*2 98*2

96 *a 100
82 87*4
100 105
81*2 85*4
83*a 90*4

lu5 105
90 03*2
106 113
103 107*s
100*«105*2

105 105*2
107S Hi
100 102*4
09°b 99*b
100 102^fi
75 817®

89 96
017, 95
86 87*s

98 100*8
113 113
105*2110
•«•••» •••••41

81 86
82*4 87«!»
102*2 102*2

116 121*2
117*s 117 *8
87 90
108*2 108*2

96 96

107*2110*4
108*2 110*2

93*2 95*4
87*2 92*«
101*4 102*4

2 | 82 85

88 88*2 16 87*b 92
86°* J’ly TO ....Ij »0f*8 90*4
94 94*4 30! 92 96*4
81*4 81*2 111 79*2 82*2
78*2 78*2! 10> 78*s 80*2

BONDS
N. Y. STOCK EXCHANGE
Week Ending August 26

U-2
c g

Price s

Friday
August 26

Weekft
Range or
Last bale

N Y Cent A H R—(Con) 1
Mieh Cent coll g 3 *98....1998 F-A
Registered 1998 F-A

Beech Creek let gu g 4s.1936 J • J
Registered 1930 J-J
2d gu gold6s 1936 J-J

BeechOr Ext Istg 3 Sts 51951 A-0
CartA Ad 1st gu g 4s...1981 J-O
Gouv AOswelstgugSs 1942 J-D
Moh A Mai 1st gu g 4s.. 1991 M-S
N J Juno A gu 1st 4s...1980 F-A
N Y A Harlem g 3*ss...2000 M-N
JN Y A North 1st g 6s. ..1927 A-O
N YA Pu lstoongug4s 1993 A-O
Nor A Mont 1st gu g 5s. 1916 A -O
Pine Creek reg gum: 08.1932 J-D
R WAOconlstext5s./H922 A-0
Oswe A B 2d gu g 5s...«1915 F-A
RWAOTRlst gu g 6s.1918 M-N
Rutland 1st oon g 4*as..l941 J-J
OgALCliamlstgu4s gl948 J-J
Rut-Canadlstgug4s.l949 J-J

St Law A Adir 1st g 6s. 1996 J-J
2d gold 6s.. 1990 A-O

UtlcaABlk Rivgug48.1922 J-J
Lake Shore gold 3*28.... 1997 J-D

Registered 1997 J-D
Debenture g 4s 1928 M-S
25-year g 4s 1931 M-N
Ka AAGRlStguc58.1938 J -J
Mahon C’l RR 1st 5s.. 1934 J-J

Pitts A L Erie 2a g 5s.al92« A-0
PittsMoKA Y 1st gu 0s. 1932 J*J
2d guar 0s 1934 J-J
McKeesA B V 1st g 6s 1918 J - J

Mich Cent 5s... 1931 M-S
Registered 1931 Q-M

4S 1940 J-J
Registered 1940 J-J

JL A S lstg 3*28 1951 M-S
1st g 3*28 : 1952 M-N|
20-year deb 4s 1929 A-O;

Bate A Stur 1st gug 3s.1989 J-D
N Y Chic A St L 1st g 4s 1937 A-O
Registered 1937 A-O
Debentures 4s 1931 M-N

West Shore 1st4s gu...2361 J-J
Registered 2361 J-J

N Y A Greenw Lake bee Erie
N Y A Har bee N Y C A Hud'
N Y Lack AW bee D L AW
N Y L K A W bee Erie
N YA Long Br bee Cent ol N J
N Y N H A H—Conv 6s..1948 J-J
Conv deben 3*28 1956 J-J
Housatonie R con g 5s..1937 M-N
N H A Derby oon cy 5s. 1918 M-NN Y A North bee N Y C A i± j

N Y O A W rot lstg 4s..$rl092 M-S
Regis $5,000 only gi992 M-SN Y A Put bee N Y C A H

N Y A R B bee Long islandN Y 8 A W bee Ene
N Y Tex A M bee So Pao Co
Nor A South lstg 6s 1941 M-NNorl A West gen g 6s 1931 M-N,improvem’t A extg 6s.. 1934 F-A1New River lstg6s 1932 A-0
N A W Ry 1st con g 4s. 1996 A-O,
Registered 1996 A-O'
Div’l istlA gen g 4s... 1944 J - J j10-25 year conv 4s.... 1932 J-D
Pocah C A C Joint 4s.. 1941 J-D,

CCA Tlst gug5s 1922 J-JSolo VANE 1st gu g 4s 1989 M-NNorth Illinois bee Chi A X Wi
North Ohio bee L Erie A Wr
Nor Pao—Prior lien g 4s..1997 Q JRegistered .1997 Q-JGeneral lien gold 3s <*2047 Q-FRegistered o2047 Q-FSt Paul-Dol Div g 4s....1996 J -D
Dul Short L lac gu 5s.. 1916 M-S.
C B A (4colltr4s beeiitJSor
St P A N P gen g 08....1923 F*A!
Registered certittc’s..l923 Q-F I

St Paul A Dul 1st 5s....1931 F-A
2d 5s 1917 A-O
1st consol gold4s 1908 J-D

Wash cent 1st g 4s 1948 Q-MNor Pao Ter Co 1st g 0S..19331 J-JNor Ry Cal Ess So Pao
Nor Wis bee C St P M A O
NorA Mont bee N Y Cent

OInd A W bee C U C A St Lhio Riv RR bee Bait A O
Ore A Cat bee So Pao Co
Ore Short Line bee Un Pao
Oswego A Rome bee NYC
pao Coast Co 1st g 6s....1946X ac ol Missouri bee Mo Pao
Penn RR 1st real eat g4s.l923 M-N
Consol gold 5s 1919 M-S
Consol gold 4s 1943 M-N'
Convertible g 3*28 1912 M-N'
Convertible g 3 *28 1915 J -D|Consol gold 48 1948 M-N:
Aileg Vai gen gu g 4s... 1942 M-S
DRRR A Bge 1st gu 4s g.’30 F-APliilaBaiA W lstg 4s.. 1943 M-N
Sod Bay A So 1st K os... 1924 J - J i
U N J RR A Can gen 4s. 1944 M- S >

Penn Co—Guar 1st g4*28.1921 J-J !
Registered 1921 J-j'

Guar 3*23 coll trust reg. 1937 M-8
Guar 3 *28 colt tr ser B...1941 F-A!
Tr Co certil’s gu g 3*28.1916 M-N
Gu 3*28 tr ctls C 1942 J -D
Gu 3 *28 tr ctls D 1944 J-D!

Bia ASk Low Hiyn
*79*2 79 *2Aug* 10

79*a 79*2 »d*2
98 97*2Aug’H)

102 Alai'04
106
84*a

07*2 Apr’09

J-D

.! 9878J’ne’10

. 105 t»iM *02
| 93 Aug’10

. 108 Oct '09
95*4 Sale I 96Q 95Q

93

106*2

ibii'4
’*85*"

102

100
90
88
92 7e
93
110
107
100
122
120
107
1U91*
108 *a

131*2 Jan ’09
llOQ 107 J’ly ’lo
105*2 106 Jan’os

104 J’ue’iO
102*sFeb'lo

i 86*2May'lo
I 92 J’ne’09
115 J’ne’oy
125 Feb'08

100*2 102 Apr’li/
91
89 \

Sale
93*2

90Q 90*4
88*2 Aug lo
92 78 93
93*4 23^

,!109 uct’o7
JlOO Dec'09
.130*2 Jan ’09

82 89*2
89 90

98 99

91
100 103

97*2

132 Salt
93 Sail.

115 Oct ’00
119 J’ne'06
99 Jan ’lo
93 Dec’09
90 J’ne us
87 Apr’iU
00 90

00 Aug’ lo
100 i/eo’uy
90 J’ne’lu
1U0Q 100*4
06*4 00*4

Range
So binee
-Q/i January 1
A'o i,ow Riga
.... 78 82*4

1 79^ 79*2
... 97*2 98*4

... 98 \ 9978
.. 93 93*2

3 95*4 *98*s

107 110

104 104
lOl’e 102Q
86*2 91*4

.... 100 102
1U 90 92*2
.... 88 92
11 92 95 \
28 92 9o34

131^4
97*4

132
98

96 97

100*4
124
121
120

97*4 Aug’lo
101 *2 •*

120
124

"o”7.
9»ae
98*2
86 *2

104*2
91

92
Sale
87

101 May’lO
12334 j’ly.’10
126 Har’io

.123 May’lu
97 3* 97 \
97 Apr’lu
91*2
98 Q 991
88 J’ly’io
106 Ap
94 J’l

100*8 Sale
99

71 Sale
70

’”9*9Q -III”
115 *2 Sale
112 117*2

*9*2** ”’*”
110

104Q 109

lOl7*

100 1003b

71 71*4
72*2 Feb’iO
07 Mar’10
99 Fe

116*2
117
110 .

103 103

110*2 Aug’

104*4 Aug’10

102 At

102
9834
95*a

102

”94” .

lOOQ
100

99*2
Sale
Sale

'106 Fe
99*2 Aug lO ....•
96*4 95°8 228

102 102*8'
10234 Apr’10

i
09 09

!

• ••• 87 90
1 89 02*1

.... 97 *s 100*2

00 92
3 99*4 102Q
4 06*4 100*2

38 130*4 135*4
153 06:*, 103Q

,110 116

95 98

100 101Q
i
123 120 *2

.... 124 A. 120^8
. ••• 123 124*4

2 96*2 100
97 9 7

14 91 93*4
01 04 *2 108*2

mmaJ. 87 00*2
1043* 1U6

....| 94 06*2

46' 99 102*8
98*2 101

ll 69*2 74
72*5 72Q

• •• • 90*2 97*2
•

•••j 09 09

2 116*4 118*41 117 117
'110 noi 103 103s*.
00*2 97*2

110*2 110*2

■

....; 102*2 1087,

...J
»
102 103*2

....100 106
98*4 102
94 78 97 *u

8 10134 10478
l!1023* 102*4

103 105

103*8 Dec’09;....!
102 Jan’03...jl
103*8 May’10;....''103
I104S AugTOj....1 103

91

9*6*
94

9134j
‘89**|
94 I

10334 Feo’10 ...J
90 Aug’101...
89«s-Jiy’10i...
96*4 Aug’10 ...
90 Jan’lo...
01 Itoo’09...

104
106

10334 jo334
90
89*2
95 34
00

90
91*2
97®fc
90

xUlsCELL iNEOt’8 BONDS—Continued on Next Page

*9*0*’
99 *5 Nov’09
94 Dec’00
98Q 98 *s
96*2 J’ne’10
74 74
f07«fc Lec’04

08 101

*7*4 Sale

1

17

96 98 *s
93 96*2
70 82*4

90 ioo L0268 Apr’06
107 iviay’97

99 105*2 Lee’00
82 83 J’nt’lO 83 83

78 Feb’07
1005a 102*. 102*2 102*. -t' L02 104 *v
103 IU0 103 103 103 107
104*4 Sait 104*4 104*4 1 1033a 107
L/6 jo Jan’09

100 Jau'] • 1.00 100
88 87 Aug’O!

05*4 03 07 *2Aug’ll «... 04*2 ioo

Jinnu lecturing A Industrial
Allls-Clialmers 1st 5s 1936
Am Ag Chem 1st c 6s 1928
Am Cot OH ext 4*28 1915
Am Hide A L 1st sig6s.. 1919
Amer Ice secur deb g 6s.. 1925
Am Spirits Mfg 1st g Os.. 1916
Am Tnread 1st coi tr 4s..1919
Am Tobacco 4U-yr g Os 1944
4s 1951

3eth Steel 1st ext si 5s.. 1920
Jent Leather 20-year g 68.1925
2 0ns A Tobacco g 4s 1951
Cora Prod Ret s i g 5s.... 1931
1st 25-year st 5s... 1034

Cuban-Amer Sugar ooll tr 6s ’18
Distil >ec Cor conv 1st g 5a.’27
E I duPont Powder 4 *vB..193b

J-J
A-O
y-F
M-S
A-0
Ai*S
J-J
A-O
F-A
J-J
A-O
F-A
A/l-N
VI-N
t.o
A^O
J-D

76*g S»l«
101*4 Sale
94 95

- 06 Sale
64 73*5
94 97
89 ...

1U0 Sale
7834 Sale
84 84*2
98% Sale

76\
93 78

•b rr 04
|rT _ _ 97
68*2 Sale

83

76*4 7678
101*4 101*2
93 6a Aug’10
96 *a 96
67 • Aug’10
94Q Aug’10
90 Aug’10
105 84 106*4
78 >2 78a4
840a B4*-.
93*8 99^
78*2 Aug’10
94*a Aug’10
94 Aug’10
96»2J’ly'10
68*8 63*2
85 J’ly’10

60
30

15

21
24
13
82

21

72
100
93*4
95*2
67
04
00
104Q
76*2
83 *2
97
76*2
98*2
93^
96
07
85

847,
103
98
102
73*2
06
03
100
8&34
89

102
83Q
97 '

00*1
97
747,
88*|’*N° price Friday; latest bid and asked. aDuoJan b One 7el> cDueMay yDnnJ’no ADuej’ly &Due Aae 0 Due Uct oDaeNov a Due Deo /Flat.
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Prioe
Friday

August 26

J-J 98

BONUS
N. Y. STOCK EXCHANGE
w kkk Ending august 26

Penney 1vania Co—TCon) Sia
Guar 15.25 year g 4s,...1931 A O 96
Cl<fcMarUtgug4Vs..l»36M-N 101
Cl A P gen gn g 4V* serA.’42 J -J 103
Series B .......1942 A-O 103
Series C 8Vs 1948 M-N 90

'

Series D 3 Vs 1950 F*A 90
Erie<& Pitts gu g 3‘as B.,1940 J 4 02V
Series C... 1940 J.J 90

Gr R<fc lex 1st gu g 4 Vs 1041 J-J 1U0
Pitts FtW&0 1st7s...l9l2 J-J 104 V
2d7s ,..1912 J.J 104V
3d 7s A1912 A-0 104

Pitts YA A«h 1st con 6s.l927 M-N 107
PCC«& StLgn«1asA...1940 A-O
Series B guar 1942 A-0 104
Series C guar ...1942 M-N
Series D 4s guar 1945 M-N 95 V
Series E 3Hi guar g....!949 F-A 90V
Series F 4s guar 1953 J -D 95V

C St L A P 1st oon g 58.1932 A-O 112
Pensacola «fe Atl See L& -Nash 1
Peo <fe East See G C C & St L 1 <
Peo An Pek Un 1st g 6s....1921 Q-F
2u sold 4 HtS..... ..01921 M-N

PereMarquette—lief 4s..1955 J.J — ,

Ch «fc W Al 6s 1921 J-D 100 101
Flint <fc PM g 6s ...1020 A-O 107^110
1st oonsoi gold 6s 1939 M-N lol Sale
Pt Huron Biv 1st g 58.1939 A-0 * 102

SagTusJb H lstgug 4s.l93l F-A
Phil B «fc W See Penn KU
Philippine By 1st 30-yr si 4s’37 J * J
Pitts Gin & St L See penu Go
Pitts Gleve & Tot see B A O I
Pitts Ft W <fc Gh See Penn Co,
Pitts McKees & Y See N YCen
Pitts Sh A L K 1st g 5s...1940 A-O
1st consol gold 6s 1943 J* J
Pitts* West See B & O |

eading Co gen g 4s.....1997 J.J
tVregistered. ...1997 J.J
Jersey Gent coll g4s...l951 A O

Bcnsseuicr * bar See t> A kS
Rich * Han See South By
Rich A Mock See Southern
BioHr West See Den A BioGr
Booh * Pitts See B B * P
Borne Wat * Og See N YCent
Rutland See N Y Cent
oag Tus * H See Pere Mara
UtJo* Ur lei 1st g 4s...1947
St L A Cairo See Mob * Ohio
St L A Iron Mount See M P
St DM Br See T KB A of St L
St Lotus* S F—3-eng Os. 1931
General gold 5s 1931 J-J
8t L A S JfEfi cons g 4s..’96 J.J
Gen 16.20 yr 5s 1927 M-N
Southw Dir 1st g 5s..1947 A-O,
Befunding g 4s 1961 J-J

K O Ft S * M con g 6s.. 1928 M-N
K C Ft S* M By ref g 4s 1930 A-0
KC4MHAB 1st gn 68.1929 A-O
Os’rk A Ch 01stgn 6s g.1913 A-O

St Louis So See Illinois Gent j
StLS W 1st g4sbdotfs.1989M-N
2d g 4s xno bond otfs...pl080 J -J
Consol gold 4s... 1932 J -D
Gray’s PtTer 1stgag 6s 1947 J-0

St Paul * Dal See Hot Pacific
it P Minn * Man See Gt Nor
btP&NorPao See Nor Pan
StP&S’xCity SeeUStPM&O
8A* A Pass1stgug4a...1943
S F * N P 1st sink I g 6s. 1019
Sav F * West SeeAtl Coast L
Scioto Val A N E See Nor & W
Seaboard A L g 4s stamped ’50
Coll tr refund g 6s 1911 M-N;
Adjustment 6s ol949 F-A1
Atl-Birm 30-yrlst g 4s.el933 M-S i
Oar Cent 1st con g 4s...1949 J-J j
Fla Cen * Pen 1st g 6s. 1918 J-J!
1st land gr ext g 5s ...1930 J -J !
Consol gold 6s 1943 J*J

Ga * Ala By 1st oon 5s.ol945 J -J
Ga Car A No lstgug6s 1929 J-J
Seab* Boa 1st5s .1920 J-J

Sher Slur A So See M K A T*
811 Sp Oca * G SeeAtl Coast L
Southern Pacifio Co-
Gold 4s (CentPaccoll).£1949 J-D
Registered £1949 J-D,
20-year cony 4s ^1929 M-S

Cent Pao 1st ret gu g 4s 1949 F-A
Registered 1040 F-A
Mort guar gold 3 Vs..£1920 J -D 87V
Through st L 1st gu 4s ’64 A-0 87V

GH<fcSAM&Plst5s..l931 M-N 1UCV
Gila VG&N 1stgug68.1924 M-N
Hous E & W T 1st g 68.1933 M-N 103 V
1st guar 6s red 1933 M-N; lu3V

H & TC 1stg6sintgu..l937 J-J! lO0J4
Consol g 6s int guar...1912 A-0 108 v
Gen gold 4s int guar..1921 A-0 93
Waoo&N Wdivlstg6s’30 M-N 115

A&N W 1st gu g 6s....1941! J-J 100
Morgan’s La * T 1st 7s. 1918 A- O
1st gold Os 1020 J-J

No of Cal guar g6s 1938 A-O ......

Qre & Cal 1st guar g 68.1927 J-J; 1U0
So Pac of Cal—6a E&F. 1012 A-O 101
1st gold 6s 1912 A-0 101
1st con guar g 6s....,.1987 M-N 107*4

SPaoofN Mexlstg0s..l011 J-Ji 100*4
So Pao Coast Istgu4sg.l987 J-J ! 34
Tex*NOSabDiYlstg68.1912 M-8 1U1VCon gold 6s ......1943 J-J1 100

Week's
Range or
Last Sale.

*

ass Loto High
97 , 96 96

110 Jan’05
110»4 Jan ’09

...... 109^ J’ly’O'J
| 96 Aug’00
I 90 May‘08
I 92 Apr’07

.....J 98*4 Apr’04
104V Dot ’09
105*4 i’ly 10
106*4 J’ue’10
107 Oct ’08
109 May’10

106 Hi 107*8 Jan ’10
103*4 J’ly’to

106 H2*n J’ue’05
98 Mar’10
94 J’ly’10

112*4 1117® J’ne’10

112 Feb’10
90*4 100 100*4 Dec’05

75*4 76VApr’lQ
101 loi

101
101

iOl
J’ly’10

80 89 1 89*4J’ly’10

114*2 112
• 93 7e

May* 10
j'ly '97

98 Sale 9S 98
96 J’ly’10

961* 9314 Aug’10

89 J*Be’10

A-0

105*s

*¥o*V
99
80
114
77*a
95
97 7»

90

73**4
95

120 Afr iu
107*4 106 J’ly’ioOO 1 An Weyilft83
Sale

78

90 Mi_ _ .

, 86*s
...— 100*4 Apr’10
81 | 80 807e

115 J’ly’io
I 77a4 YS
!l00*4 Dec'06

98V 96*4 J’ue’lO
Sale 90 90
797s BI^J’bo’IO
73 V 73 73*4

1101V Apr*07

4*4
8*4

61\
99*s
69*4
79

ibo”
100
100*4
101*4
102*4
102

85

Bale
100
Sale
82
03

85 86
104 Oct ’09

82*4

6a

81*4
09*8
69*4
80
91 Aug 10

103 Apr’10

106

97*4
96

00
00
Sale
Sale

loi
106 Apr’10

83V 90
90 J’ly’io
97*a 98*4
96 96*2
97 Feh’10

80V1 87 *4 Aug’10
03Hil 92 J’ne lo
108 1105*4 105*4

'104*4 Sep ’09
106*4 106*4 May’09
106 1103*4 Aug’10
110*4 109*4 Aug’10
110 iluOHi-No^dO
96*4 92 Aug 10
122 Illy *4 Mai’lu

'107*4 Jan 09

107 116 Ac __

112 Feb’07
100 J’ne’io

102V 104*a J’ue’08
102V 114»a Dec’04

116 May’07
100*4 101 Mar’io
93 1 90 J’ly *09

102*4 101V May’10
102 Not'09

Range
. Since
January J

So Low High
1 94*4 99

105*4 106
105*4 105 7e

109 109
107 V 107 V

...1
103 V 107V

....j 98 98
1 04 04

111 V112

...J 112 112

75 V 79
10 100 102 V

111V 112V
2 101 101

.... 101 105

!
«••• 88 90

• ••a 112 112

07 100
05 97V
05 97V

•••• 80 94

120 124
105 108V
00 91V

81 84 90
....",100V 100V
42 78 V 85

i 114 117V
16 70 V 82V

...J 06V 97

2 68 93V
i

3 8h

6
i
83V 88V

9' 81V 85V
10 99 100 V
68 69 V 76V

l 80 87
• ••• 91 91V
.... 103 103

100Vioov
1

• ••a 104 104 V
l 104 104V

...J 100 109

12 89 05
....' 86 00
203 02*4 100V
22 04V 97V
...J 97 97

! 87 V 89V
.... 01V 04

1037t 106 V
1

...J iosv 105*4

...j;i09viiov....it

...J! 92 08V

....j 119V 119V

.

. ii
ii

....jjlOO 100
*•*•'«••••• ••••

...,(jlol 101

.... jl017S 102V

ts
oBONDS

N. Y. STOCK EXOHANG B ! V fc
WSKK ENDING AUGUST 26

Ao Pac RR 1st ref 4a. 1055 J-J
Southern—1st con g 6a....1994 J • J

Registered ....1994 J-J
Develop & gen 4s Ser A-1956 A-O
Mob A Ohio ooli tr ft 4s..1938 M-S
Mem Div 1st g 4V-6s...l99« J-J
St Louis div 1st ft 4s..-.1951 J-J
Ala Cen B 1st g 6s 1918 J - J
Atl <fc Danvlst g 4s..... 1948 J-J
2d4s 1948 J-J

Atl A Yad 1st ggnar 48.1949 A-0
Col A Greeny fst 6s 1916 J -J
E T Va A Ga Dtv g 5s..1930 J-J
Con 1st gold 5s... 1056 M-N
h Ten reor Uen g 5s 1938 M- 8
Ga Midland 1st 3s 1946 A-0
Oa Pao By 1stg 6s 1922 J-J
Knox A Ohio 1st g 6s...1925 J-J
j&obABirprior lieu g 5s 1045 J • J
Mortgage gold 4s 1045 J - J

Rleh A Dan oon g 6s....1915 J-J
Deb 5s stamped 1927 A-0

Rich A Meek 1st g 4s...1948 M-N
So Car A Ga 1st g 5a....1919 M-N
Virginia Mid ser C6S...1916 M-8
series D 4-5» 1921 M-S
Series K6s ...1026 M-S
General 6s 1936 M-N
Guar stamped 1036 M-N

W O A W 1st oy gu 4s.. 1924 F-AWestN C 1st oon g 6s..1014 J-J
A N Ala See LAN I

Spokane Internal 1stg 68 1955 J-»
rl ’er A of St L 1st g 4Vs..1939 A-0-11st con gold 6s....1894-1944 F-A
Gan refund at g as .1953 J-J
St LM Bge Ter gn g 5s.l03O A-O

rex A N O See So Pac Co
rexA Pao let gold 6s 2000 J-D
2d gold in© 6a o2000 Mar
La Diy B L 1st g 5s 1031 J-J
WMinWANW lstgu 6s ’JO F-A

Tol A O C 1st g 6s 1936 J • J
Western Dit 1st g 6s...1035 A-O
General gold 6s 1936 J -D
Kan A M let gn g 4S....1900 A-0

rol P A W 1st gold 4S....1017 J-J
Pol StLAW prUen gdVs.1025 J • J
60-year gold 4s I960 A-0
Coll tr 4s g Ser A 1917 F-A

Tor HamA Baft 1st g 4s.41946 J -D
I ] laterADel 1st oon g 6s 1028 J -D
V 1st refund g 4s 1062 A-O
UnPaeBBA 1 gr g 4s...1047; J-J

Registered 1047; J - J
ViO-yr conv 4s 1927 J-J
1st A ref is p2008 M- s
Ore By A Nay oon g 48.1046 J -D
Ora Short Line lstg 6s..1022 F-A
lat oonsoi g 6s 1946 J • J
Guar refund 4a 1020 J-0

Utah A Nor gold 6s.. 1026
UniN J BRA 0Co feePaBR
Utah Central See Bio Gr Wes
Utah A North See Un Pacific
Utioa A Black B See N Y Cent

Vandalia consol g 4s ....1056era CrusAPlstgu4*asl034
Ver Vai And A W See Mo P
Virginia Mid See South By
Va A Southw’t 1st gu 58.2003
1st cons 50-year 6s......1068
Wabash 1st gold 6s..i..l030jM-N2d gold 6s ....1030 “
Debenture series B 1030
1st lien equip s fdg 6S..1921
lat lien 50 yr g term 48.1054
let ref and ext g 4s ....1056
Det A Ch Ext 1st g 5s..1041
Dee Moln Diy 1st g 4s..1030
Om Diy 1st g 3 Vs 1041
Tol A Oh Diy 1st g 4s... 1041

Wab Pitts Term 1st g 4s. 1054
Trust Co certfs

Trust Co certfs
Warren See Dei Lac A West
Wash Cent See Nor Pao
Wash O A W See Southern
Wash Term! 1st ga 3*ss..l045

Trust Co certfs.
W Va Cent A P 1
Vest N Y A Pa la
Gan gold 4s

West N o Oar See South By
Whaal’gALE 1st g 6s...10
Wheel Diy 1st gold 6s.. 10
Exten A Imp gold 5s...10

20-year equip s f 6s ...
Wilkes A East See Erie

Telegraph and Telephone

Conyertibie 4s

Pac TelA Tei l st 5s

Price
Friday

August 26

Wee/c’s
Range or
Last Sale-

Sia ash; Low
93V Sale
104V 105

“74
85

105

105

Higtt
93V 93’b
104V 1057®
110 May’OO

Sale 73V 741*
86Hi 85 85
107*2 106 J’ly’io
85V 85 Aug 10

10H Sep ’08
92 Hi Oct *0'9
92 J’ne’06

105

i lb*
100

i\T
109
102.

111*4
111
106
67

112*8
114

103 H» 108
103 *a 104*4
70
100 103
106*4 ......
103
105
104

8b
104

106
103 107V
108 110
97V
103 *i 100

108V100
60*4 66
98

106 V109 H,
106 100

100
85
01V 0JV
87 83
70 75

81
86*4
103 1U3V

109
110
110
106
66

2 a Rant/e
Sinoe >

January l

Soyhow PigA
84| 93*4 96V
42 103*811IV
28
5

100v100v

104 v Skie'
95V »5V
»5V 95V

113 V sale
110 111

J’ne’Oo
Feb’10
Aug’10
Feb”' o
Nov’09

lUVAug’lO
114 V Feb’10
116V Apr’ob
82 Nov’08

106*4 Apr’10
106% May'lo
75 Oct ’08

102 J’ly’10
112 Oct’06
108 V Deo’06
107V Deo’00
106V J’ly 10
107 Deo’09
91 Feb’10
106*sMay’l0

106V Sep ’09
107V Apr’10
109 Aug’10
97 V Aug’10
100 May’10

108 V 103 V
70 Mar’10

103 Sep’00
106 V Nqt’04
106 Aug’10
112 Sep *09
99 09
04*4 Mar’io
03 Apr’10
87 Aug’10

Aug’10
Aug’10
J’ne’10
J’ne’10
Dot ’09
100V

70
81
89
103
80
100V
99 J’ly’io
104*4 105*4
96 V 9b
96 V 95 V
113*4 114 V
100

111*8 113V
dl4VU4V

12

73 817«
85 90 V
106 110
80 V 87

106 110
109 114V
106 106

106*4 106*4
105 107V

102 104

3

61

ioi
07
7

12

106 V 107V

ST* *91**
106 V106V

107V107 V
1100 115 V
97 08 V
109 100V

108V H2V
70 70

106 112V

*9*9** ib’iv
00V 94V
9i»?
70
81
87 V
100

93 V
00
81
86V
91
106

90V 102
08 V 101V
101 116V
95 08V
94V 98V
li3V117
108V 113 V

J-0
J*D
J-J

02V sale

103

02 V 08
04 Jau’O0
107 V Dec’09

40 01 /047*

F-A 98 Nov’08
J-J 06 Apr’10 .... 06 06

J-J 105 110 V IU5 J’ly’10 105 108
A-0 04 V sale 04 V 94 V 2 04 V 08V
M-N 1U7 V1U8V 108 Aug’10 • ••• 10/ 113V
F-A 00 bale 00 U0 V 5 08 103 V
J - J iUU 86 J’ly’10

loo J’ue’io
86 86

M-S 09 100 102
J-J 82 85 00 Mar’10 00 00
J.J 03V~*ie 62 7# 65 V

loo J’ly’10
83 Bec’OD

20*0 66V 77V
J-J ......•••••• 105 107V
J-J ...... ...... r t#t

A-O 08 77 75 Apr’lO 75 76V
M-S 81V 00 Jan ’10 00 00
j-D ...... 35V 36 Aug’10 33 52 V

32V 85 33 ob 3 32 54
J-D 4V 5*8 J ’ly ’10

5V Aug’10
... 4 11V

• a«4 • • • : 9 a 9 S • a s • ••• 4 12V

F-A
83 v Sale

88 V May’10 88V 90V
A-O 83 V 83V *4*0 82V 86V
A-O 7iV Feb’10

73 “j* Apr’lO
100 VNov’U0

....

il 73
68V 74 V

J-J 100 110 J'ne’10 :::: ibo si iibv
A-0 85V 02 lYIar’10 1TTT 00V 02
Nov ...... ...... 34 Feb’u7 .... ••«••• ••••««

A-O 105 104*4 Feb’10 104V 104V
J-J ... ... ....•• IOl Jau’10 104 104
F-A 10U 102 J’ne’10 00 102
M-S
J.J

79 70V
03

78V 78V
00 Dec’08 t 7 77 87V

J-J 02 03 92 027®

i

8 00 95
M-N 00V 91 ; 90*4 3 00 04

J-J 89V
1

80V 89V 1 10 89 V 98
M- S 087« bale 90V 101 372 08 106V
F-A ' 97 05 Aug’lC .... 05 00
M-N 07 Sale 06V 07V 80 05V 00
J-J 06V sale 06V 06*4 19 05 00V
J-J 08 07 V Aug’10 07 100V

) M-N 03 93 V 08 VAug’10.... 93V 97V
5 M-N 101V101V Aug’10 100V 102V

MlMGELJdkNKOUS BONDS—Concluded*

F-A 80 ......

137V 189
82 Jan *10 92 92

J-D 138 138 ii 180 147VF-A 100 Sale 100 100 8 100 106
J • J 82 82V 86 J’ne’io 94 90V
M-S 92 92 Aug’io 92 00VA-0 96 07 Aug’10 m * 05V100
J *1) 04V 96 04 04 *11 94 97V
M-N 10IV Sale 101V loiv 2 100 114V

06V 08VJ •J 97V 08V 97 J’ly’10
A-O 103 104 J’ne’io 103 V 104
J.J 02 03

an
Msy’iu ....

93 9iS
M-N 104 V106

W%* AU.SSJ iV

104 Aug'lu
*••* vo

104V105
J.J 93 87 96V 36 V ii 86V 04 V

tl 97 87 87 l 96 90V
J-D 102V 102 V 102V 102V 12 LOIV 104V
M-N 103V dale 103 V 103C 366 101V 106V
M-N 103 ...... 103V 103V *1 101V 106V

09V 99V 09 V 99V 11
87V 89 V 87 V JLaf’10 ••••

92V 93V 93 03 20
02 Sale 91 02 86

80 81 Aug’10
♦95 ...... 08 J’ue’10
95 V 105 100 May’10 ....
36 40 36 Aug*10
95 97 V Mar’io
60 61 60 60 V 2
78 79 76 Aug’10 —-n
05 ...... 06 Deo’98 ■- B

91V 0lVJTy'’O l
90 May’10 ...j
05 J’ly’00
112 J’ly 04

•••••a •••••! 101 Fsb’10 ....i

Manufacturing & Industrial
Gen Electric deb g 3Vs.. 1042
10-yr g deb 5s 1917

Int Paper Co 1st oon g 08.1013
Oonsoi oony s f g 5s 1035
Int St Pomp 1st s I 5s....1020
Lackaw Steel 1st g 6s....1923
Nat Enam A Stpg 1st 6s.. 1920
gY Ad Brake 1st conv 6s ’28y Steel Spgs 1st s f 6s... 1921
BepublAS lstAooltr6s.l034
Union Bag A P lat al 6s..l03u
Stamped.

U tt Death Co sf deb g0s..1013
U S RealtyAI oonv dab g 6s ’24
U S Bad A Bef 1st al g 6s. 1031
SB Rubber 10-yr coll tr 6s8 Steal Oorj-J oeap6110-60 yr

41963
reg"..41903

manufacturing dts Industrial
Va-Oar Ohem lat 15-yr 6s 1923
VFestiAghensa E AMslds ’81

JLisoeilaneous
Adams Ex 001 tr g4s .1948
▲rmourAGo 1st real eat 4 vs’d#
Bush Terminal 1st 4s 1952
Oonsoi 6s ......1966

Ohio J oA at Yard col g os.1916
DatMA M Id gr incomes.. 1911
Lnstit for Irrig Wks4Vs 1948
Int Meroan Marine 4 Vs..1922
int Navigation 1st s 168.1929
Nsirp Ns Ship A D D 6s 41090
N Y Dock 50-yr 1st g 4s..1961
Providanoa tteo dab is....1967
Provident Loan Soo 4Vs. 1921
S Yuba Wat Co oon g 9S..1933
WashWater Pow 1st Is..1930

*&oprtoe Fridays latest bid and asked tihlt week. 6Dus Fab 4 DusApr «Dne May gDue J’ne A Dus J’ly

J-D
J.J

M-S
J-D
A-0
J-J
J-J
A-O
M-N
A-O

F-A

J-J
J.J

90V
90

loTlory
£DttS Aug cDusOstpDna Key «Option OrtiT'

96 V 100
96 93

92 98V
00V 94V
87 V 89
96 98

36
96

It
f
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly
STOCKS—HIOHEST AND LOWEST SALE PRICES

Saturday
Aug. 20

185

8*4
69*4

*240
*128
*78
*108
*134*2

8*4
6914
250
130
80

109
135

•141
111

14 14

*109
*123
♦HOlj
*118
105*4

155“
*117
10278
158

♦102“
*714

21
110
125
120
II8I4
106

155
118
103
158

10212
7*2

*12 18

Monday
Aug. 22

185

812
68l2

♦240
*128
*78
*108
134*4

6812
250
130
80
109
134*4

*141
111

*-. -

*109
*123
♦119*2
*118
105*2

155*8
*117
102*4
157

21
110
125
120
118*4
105*4

155*8
118
103
157

*14 20

Tuesday
Aug. 23

185

8*2
68*4

♦240
*128
*78
*109
134*4

8*2
68*4

250
130
80

134*4

*142
*110

144
111*2

14 14

90* 90*2
59*2 59*2
45 45
53 53
947g 9478

109
*121
*118
*118
100

154*
*117
10278

*155

21
110
123
120
118*4
106

154*
118
103*8
160

*14 20

Wednesday
Aug. 24

185

8*8
67*2

*240
*128

78
*109
*13312

8*8
87*2

250
130
78

13*4*

144
*110

144
111*2

1378 137s

*

*108*2
*121
*118
*118
105*2

153"
117
102*4
157

21
110
123
120
118*4
105*2

154
117
103
157

io:£4
*14 20

Thursday
Aug. 25

Last Sale
Last Sale
Last Sale

*70 71
*15 16
Last Sale
Last Sale
4*2 45g
Last Sale
Last Sale
Last Sale
Last Sale
Last Sale
Last Sale

*56 60
9*2 9*2
Last Sale

8I4 8*4
67l2 67*2
Last Sale
Last Sale

*75 78
*108 109
13378 13378
Last Sale
Last Sale
Last Sale

*63 64
Last Sale
Last Sale
Last Sale
35*2 35*2
117 118
Last Sale

*142 144
*110 111*2

Last Sale
1334 13*4
Last Sale

*90 91

Last Sale
Last Sale

*108 110
Last Sale

*118 120
Last Sale

105 105*8
Last Sale

154 154*4
117 117
102*8 10278

♦155 157
Last Sale

♦10? 102*4
7 7*8
Last Sale
Last Sale

Friday
Aug. 26

185 Mch’10
1*2 July’10
4 July’10
*70 71
*15*2 16

9 July’10
5 July’10
nrt 434 47820 Aug’10
70 July’10
19 Aug’10
62 Aug’10
16 July’10
65 June’10
*57 60

912 9*2
45 Aug’10

6734 68
245 Aug’10
126 July’10
*75 78
109 109
1133s 1333g

*8 June’09
*4 June’Ou
35 Aug’l
64 64

47 Aug’10
1 Apr* 10
2*2 Nov’09
38 36

*117 118
2*4 Mch’08
142 142

*110*4 111*2
1*8 Feb’10
13*4 13*4

79*4 Apr* 10
90 90*8
*60 60*4

53*4
*90

2*8
20
*108
124
120
118

53*4
94*4

June’07
Nov’09
110

Aug’10
120

Aug’10
105*2 106’-4
11-16 Mch’09
155 155*2

*117 118
102*4 10278
156 157

6*4 June’10
101*2 102
*6*4 7

7*4 Apr*09
15 June’10

Sales
of the
Week
Shares

140
417

1,795

515
545

10

223
26

130

230

"50
‘487

STOCKS
CHICAGO STOCK

EXCHANGE

Railroads
Chicago City Ry
Chicago A link Park..
Do pret -----

Ohio Rys part ct£ "l”
Chic Ttys part ctf * 2"
Chic Rys part ctf "3"
Chlo Rys part ctf "4”
Chicago Subway ...

Kaos City Ry 6s Lt..
Do pref .... ...

Uetropot W S Kiev...
Do pref ....

Northwestern Elev...
Do pref....

South Side Elevated
Streets w Stable C L.
Do pref

100
100
100

i5o
100
100
100
100
100
100
100
100
100

Miscellaneous
American Can.. 100
Do pref .....100

American Radiator..100
Do pref 100

Amer Shipbuilding 100
Do pref ... 100

Amer Telep 6# Teieg
Booth lA) A Co 100
Do pref 100

Booth Fisheries com....

Cal A Chic Canal 166
Chic Brew’g A Malt’g....
Do pref. ...

Ohio Pneumatic Tool. 100
Chicago Telephone...100
Do rights .....

Chlo Title A Trust 100
Commonw’th-Edison.100

Cotn°Proc[*lt«rc6 "(SoinlZI
Do no pref....

Diamond Match.....100
Illinois Brick loo
Masonic Tempie........
MoOnim-Howell Co.. 100

Do pref-...-...
MUw A Chic Brewing....
Do pref.... ........

National Biscuit.....TOO
Do pref.........100

National Carbon.....100
Do pref ... 100

People’s Gas LAOoke.lOO
Do rights

Sears-Roebuck com..100
Do pref 100

Swift A Co ...100
The Quaker Oats Co..100
Do rights
Do pref... 100

Unit Box Bd A P Co-100
Do pref... ...100

Western Stone 100

Range for Year 1910

Lowest

Mch 7
: J’ly 28
JTy 28
May25
May 23
May26
May24

i J ne29
Aug 18
Feb 17
Jan 14
Feb 7
Apr l
May31

1 JTy b
Jly 28
JTy 26

6*8 J’ne.iu
62*2 J’ly 26

240 Apr 26
1.6 J’ly 19
72 Feb 7
107 Aug 6
131*4 JTy 30

31 J’ne 6
66 J'ne 0
47 Aug 11
1 Feb 4

”25*2” j’lV” 26
110 May17

142*’Aug 26
108'2 JTy 27

1*4 Jan 26
13*2 JTy 9
V9*4 Apr 783 JTy 26

t3 J’ly 263*2 Mch 9
40 Mcb 17
93 J’ne 28

101 Aug 3
118 J’ly 19
104 Feb 24
112 Feb 10
103 JTy 26

148 Feb" 7
116*2 Aug 8
101*2 Jan 25
155 JTy 27

6 J'ne 22
101 J’ly in

6*4 Apr 28

"15""j’ne 36

Highest

Mch 7
2 Jan 26
2 Jan 7
Jan 3
Jan 3
Jan lr

r Jan 0
1 Aug 16
Jan i

4 Mch 3d
J’neel
J’ne 22
J'ne 24
J'nekl

2 J ne22
b Jan 3
Jan 6

13-^Jan 10
82 Jan *

260 May 6
135 Apr 4
84*2; Maylc
112 Jan 11
142*8 Mch

8934 Jan 6
74 Jan 4
55 Feb 17
1 Feb 4

"'ir’f’eb il
137 Jan 3

163’‘Mch Io
lil*2 Jan 11

2 Jan 13
22*4 Jan 8
82 Feb 28
127 Jan 6
91 Mch 28
46 Jan 7
60m May26
102*4 Apr 20

IIS Jan 7
125 Jan 18
120 JTy 1
121 Mch 30
115*4 Jan 3

166*2 Apr it122 Mch 14
10958 Jan 8
186 Feb 19
9 May26

106 Jan 6
15*8 Jan 3

-27* Apr "l

Range far Previous Year
(1909)

Lowest

180 Mch
1*2 Oct
6 Oct

9778 Dec
3 J Dec
10i2 Dec
8 Dec
3*4 Dec
30 - Dec
78 - Dec
15*8 Sep
47 Jan
17 Nov
63 Jan
50 Jan
29*4 Apr
97 Feb

Jan
1 Jan
Jan
Jan

i Apr
Feb
Aug

: J ne
May
May
J’ne
Jan
Apr
Apr
Mch
Jan

"uf"
107

Jan
Jan

17** Feb
70*4 Mch
117 Jan
38 Jan
43 Jan

20 Nov
977» Jan
118*4 Feb
82 Jan
110 Jan
102 Jan

*2 Feb
55 Jan
101 Jan
100*2 J»n
119 Jan

98*23an"
Feb

3*4 Mch
15 Feb

Highest

190 Feb
4 Jan
15 Jan

119*2 JTy
45*4 Jan
30 oan
13*2 Jan
2914 Jan
52 JTy
86*2 May
19*2 Dec
59 Deo
25 May
73 May
61 May
64*'. Dec
108 Deo

15*4 NOV
86 J’ne

225*4 Oct
132 J’ly
81*8 Dec

112 Sep
145 Nov

1 Jan
5 Jan
40 Deo
76*2 Deo
68 Apr
1 Apr
212 Nov

42 Deo
140 Sep

152“60V
121*2 JTF

25*8_Aug
88*2 May
130*4 Aug
88*2 Deb
47 Sep

1191« Sefr
180 Sep
108*2 Deb
124 NOV

I69*j Deo
121*4 Oet
I
■fo5”i>eo

m
Chicago Bond Record

BONDS
CHICAGO STOCK

EXCHANGE
Week ending Aug. 26.

Amer Strawb'd 1st 6s. 1911
Armour & Co 4^s...l939
Aurora Elgin&Chlc 5.1941
Cal A So Cblo Ry Co
1st M 5s_._ ,-.1927

Cass Av & FG (St L) 5s ’12
Chlo Board of Trade 4sl927
Chicago City Ry 5s 1927
Chic Consol Br & Mlt 6s
Chic Consol Trao 4 Hs 1939
Ohio Auditorium Ist5sl929
Chic Dock Co 1st 4s.. 1929
Chlo Jc RK 1st M g 5s. 1045
Chic No Shore Elec 6s.l912
Chic Pne Tool 1st 5s_al921
Chic Ry 5s 1927

Chlo Rys 4-5s series “A”
Chlo Rys 4-5s series “B”
Chlo Rys 4-5s series "C"
Chic Rys coll 6s 1913
Chic Rys Fund 6s..1913
Chic Rys Tem Ctfs 1st 6s

Chic R I A P RR 4S..2002
Collat trust g 5s...1913

Chic Telephone 5s....1923
Commonw- Edison 5s. 1943
Chic Edison deb 6s.1913

1st g 5s..July 1926
Debenture 58....1920

Commonw Elect 5shl943
Illinois Tunnel 5s....1928
Kan City Ry A light

Co 5s 1913
Knlck’b'ker Ice 1st 5s .l92S
Lake St El—1st 5s...1928
Income 5s.. ...1920

Metr W Side El—
1st 4s 1938
Extension g 4S....1938

Morris & Co. 4H....1U39
North West El 1st 4s.l911
No W G-L A Coke Co 5s-28
Ogden Gas 5s... 1945
Pearsons-Taft 5s... 1916

4.40s
4.60s Series E.........
4.80s Series F .....

Peo Gas L A O 1st 6s. 1943
Refunding g 5s....1947
Chic Gas L&C 1st 5sl937
Consum Gas 1st 5s. 1986
Mut'l Fuel Gas Ist5sl947

South Side Elev 4Hs.1924
Swift & Co 1st g 5s...1914
gnion El (Loop) 6s..1945nion Paolflo oonv 43.1911
United Box Board col 6ri26
General mtgo 6s.......

Western Stone Go 5s. . 1909
Note.—Aoorued interest

Inter Price Week's B‘ds Range
set Friday Range or Sold ter

Period Aug. 26. Lou Sets Year 1910

Bid Ask Low High No. Lew High
99*4 9934F - A — — — » » » — 99*4 Mch’10

J -D
A - O

191*4 Sale 91*4 91*4 7 90*4 94*2

F - A 102 J'ne'OJ
J - J 101*4 Oct’09 m . .

J - D 100 May'07 .... » w —— ..

F - A 102 102*4 102 102*4 20 101*8 10314J - J .... .... 103 Apr'04 .... ....

J -I) .... .... 60 Apr'09 .... ...w ....

F - A .... .... 96*4 Jan'OJ .... .... ....

A - 0
M- S V4’i2 Dec’09

87 Feb’06

....

A - 0 _
__

J - J 85 88 85*2 Aug’10 . . 8414 87*4
F - A 9734 Sale 97*8 973^ 13 96 10138A - 0 . . 88 J’ne’K) 88 95*8
J -I) 75*2 78 75*8 756§ 2 75 86
F - A .... 90 9012 Mch'10 -^m-rn mm 9012 91
F - A — 98 >s 98 98 1 9712 101*8
F - A - 98 JulyTO

100l8 A^'ll)
66*2 Aug'08

—— 98 98
100*8 100*4

M- N
M- S 66*2 July'08 ... m + wmm

J - D .... 101 101 1011* 7 100*8 103*4
H- S .... 1005* 100*8 1001- 8 100*4 1037,
J - J .... IOOI4 Aug’ 10 .... 100*4 100*4
A - O . mmm 100 J'ne'lU 100 100*2
n- s — — — . mm*- t- 100&8 Aug'09 mmmm mmmrn

A - s 100*4 —- 100*4 Aug'10 .... 100*4 102*4
J - D —— 80 Deo‘08 ——

n-N 94*4 July’ 10 .... 94*4 94*4
A - 0 .... 100 06 I4ch'09

80 May* 10J - J 80 85
Feb 16 May'05 -—

F - A 82 .... 82*2 82*2 1 80 84
J * J 76 79 77 77 2 76 80
J - J 89 Bale 89 89 1 88 93*4
M- S
Q - M

i94?s Bale
—— 99

94*2 94 78
99 April 0

22 9334 96*4
99 99

d-n .... 93 Aug’10 92*2 96*4J * D 98*2 —— 100*8 Mch’09
96*2 96*iM- S 95 .... 96*2 Mch* 10 ....

M- N 96 .... 97 Feo’lo 97 97
M- N 97*2 .... 98*2 Mch'10 . —. 98*2 W2
A - O ^ w m • 121*4 May'09 ....

100*4 103*4M- S —. 101 101*4 Aug’10J - J — f* — W ' OT-B 103 July’ 10
102 Mch'10

.. 103 104*2J - D 102 102*2
M-N ....

^ 101*2 Deo'09
J - J 92 93 92 92 4 92 94
J - J 987g 100*a 100 100

88 Apr’10
1 100 1007g

88 88
n-N «... ... 114 Nov'04 .... ....

•

.1
•

v.i
65 60
53 60

70 Apr’lQ
65 June'10

.... 70 70
65 65

A • 0
must be added to

86*2 July'OS
all Chicago b ond prices.

Chicago Banks and Trust Companies
NAME

Calumet National
Chicago City.....
icContrtal A Comm Nat
tcCommercial National..
uKJontinental National..
Corn Exchange National
Drexel State ...

Drovers’ Dep National.
Englewood State
First National........
First Nat Englewood
Foreman Bros B’k’g Oo.
Fort Dearborn National
Hibernian B’k’g Ass’n..
Kaspar State Bank
La Salle St National ..
Live Stook Exch’ge Nat
Monroe National ...

Nat Bank of Republic..
National City ...

National Produce......
North Avenue State
North Side State Sav'gs
North West State.
People’s Stk Yds State-
Prairie National ...

Prairie State .......

Railway Exchange....
Seouri
South
South
State Bank of Chicago. .
Stook Yards Savings
Union Bank of Chicago .

Wendell State
toAmerican Trust A Sava
Central Trust Oo of III..
Chloago Sav Bk A Tr„__
Chicago Title & Trust..
Citizens'Trust A Savings
Colonia* Trust A Saving*
isCont ACommTr A Sav
Drovers*TrustASavlngs
Farwell Trust Co
First Trust A Savings..
Guarantee Trust A Sav.
Harris Trust A Savings.
Illinois Trust A Savings
Kenwood Trust A Savgs
Lake View Trust*Savgs
Merchants' Loan&Tr Oo
MetropolitanTrust *Sav
Northern Trust Co.....
North-Western Tr*Sav
Pullman Trust * Savgs.
Sheridan Tr * Sav Bank
Stockmen’s Trust * Sav
Union Trust Co.
Western Trus; * Savings
Weet Side Tr&SavBank
Woedlawu Tr*SavBank

ay ^Auuausc....
ity
1 Chicago Savings.
1 Side State

Outstand¬
ing
Stock
t

Surplus
and

Profits
t

Dividend Record

In
1903

In
1909

Per¬
iod

Last. Paid
%

8100,000 £40,392 6 . 6 An Deo *09, 9
500,000 204.053 10 10 J-J July *10. 520,000.000 i/9,600,000 Began Aug. 1 1910 See note to

8.000.00U
9,000,009

3,733,972
5,209,551

ul2
8

I/ll
8 33 July '10, 2

July '10, 2*|
3,000,000 5,215,397 12 12 Q-J July TO, 4
200,000 22,020 6 9 Q-J July TO, ll|

July TO. tti600,000 377,552 9H v 10 Q-J
200.000 31,816 6 6 Q-J July TO, Hi

10,000,000 10,534,793 12 Vis Q-M June30T0,S*
150,000 177,944 10 10 Q-M Jne 30T0,2lg1,000,000 500,000 Priv ate Ba nk

1.000,000 396,273 8 8 Q-J July T0,2
1,600,000 921,617 8 8 Q-J July '10. 2
200.000 125,146 10 10 J-J

y.’io
July TO, 6

1,000,000 250,155 Beg. b us. Ma V.90, p.1277
1,250,000 452,391 10+2 10 Q-M Tne 30T021i

Aug TO.l300,000 64,726 4 4 Q-F
2,000,001) 1,198,086 3 8 Q-J June30'10, 8
1,500,000 363,752 3 6 Q^i July 10. Hi
250,000 76,396 3 Q-J July TO, 1*1
200,000 73,141 2H 6H Q-J July TO, 1*4
50,000 22,606 6 6 Q-J July TO, Hi
200,000 16.207 Q-J July TO, 1
300,000 93,550 Q-J July TO} 2lg
260,000 68,225 •

mmm^^--

600,000 64,496 8 6 Q-M Jne 30'10 llg
250,000 22,809 2 None _ Jan *08, 2

July TO, 11*300,000 169,421 . k — Itt Q-J
200,000 85,000 6 6 CJ-Jt'09

July TO, 2
200,000 4,000 Beg. b us Sep V. 89, p. 817

1,500,000 1,682,896 11 12 Q-J J ly '10,3
250,000 180,918 7 8 Q-M JunG30'l0,2
200,000 43,024 6 6 M-N May TO, 3
60,000 7,419 6 None Q-M Dec31’08.1*i

3,000,000 392.618 8 6 Q-J July *09,2
2,000,000 866,154 7 7 Q-J July TO, 2
n500,000 111,068 IH 0 Q-J July TO, l*t
5,000,000 11,543,802 6 6 Q-J July TO, 2

60,U0i) 6,992 4 4 A-O Apr9,'l0,3
600,000 602,189 8+ 2 8+2 Q-J July TO, 2*x

3,000.000 *410.000 — - Bee note w
200,000

1,600,000
114,207
191,039

7H 8
3

Q-J
Q-J

July TO, 2
July 10. I*.
June 3010, 42,500,000 2,964,148 IS Q-M

200.000 10,654 incorp orated 1908 V .87,p.1138
1,250,000 1,410,412 6 9h Q-J July1 10. 3
6,000,000 8.746,624 16+4 16+4 1 Aug TO, 1
200,000 62,440 6 CM Q-J July TO. 1*4
200.000 36,287 4H 5 Q-J July TO, 1*|

3,000,000 6.813,218 12 12 Q-J July TO, 2
750.000 211,316 6 6 Q-J July TO, l*i

1,500,000
200,000

2,271,139 8 8 Q-J July 10.2
61,704 6 6 JQ July TO, 2

500,000
200,000
200,000

1,200,000

200,066
83.015
28,926

1,162,681

8
Beg b

f
6

ua J’ly
6

U+2

8^0
J>l

July 10,2
9 V.89,n.l41
July TO, 8
July12* 10.2#
July TO. 114
June 80TqJ
Jluv TO. 8

1.000,000
200.000

207.424
97,141

6 6

200.000 44,844 i i QQ
• Bid and asked prices; no sales were made on thm day. T June 30 (olose of business) for national banks and July 1 (opening of buslnaes) for State institutions.t No price Friday; latest price this week, a Dae Dee. 31. b Due June. * Also 20% in stock, n Capital and surplus to be increased. 9 Dividends are pawWith extra payments Q-F. t In addition the equivalent of 4% more oame from First Trust* Savings Bank. I July 311010. *In addition the equivalent of 1% eamatrMIFirst Trust A Savings Bank, w Commercial and Continental Nat. banks consolidated under name of Cent. * Comm. Nat. Bank and the Amer. Tr. 4fc Bay. and OoniB*Tr. * Sav. under name of Cont, * Comm. Tr. * Sav. Bank. See V. 90. p. 1590; V. 91. p. 16. 252, 314. x Extra dividend, y Aug, 20 1910. • Aug. 24 1910.
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and. Yearly

Saturday
Aug 20

QUARK PRICES—NOT PER CENTUM PRICES
Monday
Aug 22

*100
10012
*218
127
*206
*138

*____
*70

*36
*140
*10712

10012
1001?
220
12712
207%
140
290
15
74
10

142
111

*36
1*140
*10712

*12512 128
*10614 ---

85 85

*1714 18
82% 82*4

*15012 15H2

*183 185
*2512 2712
*103
*100
168*8 168*8
*92l2 93%
*..._ 162

88 88
*100 101

183 183
*2512 271;
*102l2 ....
*911

*.... 162
*8714 88

J*100 101

45
102*4
*5
16%

*119
*118
13412
*29
97
*814

*1914
*5

*14212
9%

*25812
*144

8012
*9112

5*4
*109
*101
*129
95
160
*11*4
103
31
*27
196
627*
*27l2
71*8
117
*15

45
10312

512
16%

11912
119
135%
30
97
8
20
6

150
9*8

260
145
8012
92
216
6*4

109l2

130
95
160*4

10312
31
30
197k
527g
28

16*2
86

61* 611
42 42
651* 661*
251* 2512

17*4
612

*.50
14
11%
*191*
61
545
*18
*.10
67
6*4

18
61*
.60
14%
11%
19*4
62
550
19
.12
67
6%

8
*.30

11*4
67*

*35
7*8
22
*21*
171*
*18

612
*312
38
1012
8

*.35
*.45
*19*4
*478
50
207*
5*4

107g
2912
1012
612

.30
*37

1312
*74
19
*1*8
1012
*1*8
4614
8
12
*58

6%
35*4
38*4
48l2
8i2

*24l2

.8

”l2
7

36
77«

22
3
18%
18*4
6*4
4

39%
10l2
8*8
.60
.50
2018

50
21
6I4
IH4
30
11
612
.30

38
131
14
76
19
lh

1078
178

4614
8*4
12
60
612

3534
38*4
4812
3*8

*3 3%
812 812

►125 ...

*1*4 2

*9812
l0O%
220
127
*205
*138

*

*70

99
1001
220
127
2071
140
290

142
111

*12512 128
*10712 ....
*85 86

83

*4312
102l2
5I4

1634
118%
II8I4
13412
*29
98
*814
1912
*412

*142
9

25812
144
8OI4
*91
215*(4
*5

*109
*100
130

16012
*12
♦103

31
*27
195
52
28
69*8
11612
*1512
*83

17
1191
119
135
30
97

6
150

144
801
92

130

31
30
197
53
28
71*
117
16
85

40 40
64*g 651,
24*4 25

17
6If

*.50
1314
11
1914
61
550
*17
*.10

667g
6%

62
550
19
.1
67

8
*.30

11
6*4
36
712

20*4
2*8
17l2
17i2
612
*312
3712
10
7%

*.35
.50
197s
4*4
49U
20
5*4

107g
2814
IOI4
6I4

*.30
*37
130
*1312
*74
*1812
*1*8
10
*1*8
46
8*4

117g
57*4
612

3512
-38
4812
8*2
24U

”"3"
*8*|
127
*1*4

11
67

36

18
61
4
38

20
4*
50

38
130
141
76

46

58

39
49
81.

2414

"3“ "
8*4

127
2

Tuesday
Aug 23

Wednesday
Aug 24

Thursday
Aug. 25

Friday
Aug. 26

9912 99% 98% 99 96% 97 97*8 97*4
*99*4 100% *9978 10078 *9912 100*2 .... ....

220 220 220 220 220 220% 220% 220%
126*2 126% 126 126 126 126 *126% ....

*205 207% *205 2071? *205 207*2 206 206
138 138 *138 140 *138 140 138 138

290 * 290 Last Sale 292 Aug’10
*—- 15 * 15 * 15 14 14

74 *70 74 Last Sale 70 July’10
* 10 * 10 Last Sale 8 Apr’10
*36 *36 Last Sale 37 Aug’10
*140 142" *140 142 Last Sale 140 Aug’10
*107*2 111 ♦107% 111 Last Sale. Ill Aug* 10

Last Sale 270 Mch’10
*125*2 125*2 125*2 ♦125*2 128 *125% 128
*107*2 —— ---- —— Last Sale 107 Aug* 10

Last Sale 204 May’10
17 17*4 16*2 16*? * 17% *17 ....

* 83 82*4 82% *_.__ 8284 82 82
150 150*2 150 150*2 150*4 150% 150*4 161*4

140% 140*4 ' ’

Last Sale 210 June’10
*_ 185 ♦183 184 183 183 *183 184
*25*2 27*2 *25*2 27% Last Sale 27 Aug’10
*102*2 *102*2 . . . Last Sale 103 Aug’10
*99*2 *99*2 Last Sale 100 Aug’10
166 167*2 164% 166% 163% 166% 164% 165%
*9H2 92*? *9178 927s Last Sale 90*2 Aug’10
*_ 162 * 162 Last Sale 163 June’10

87*2 87*o 87*4 87% *87 88 *87 88
*100 101 100*4 100*4 100*8 100% *100 100%

*43 44 43 43 42% 43 42% 42%
10234 10284 *102 103 *102 103 102 102*2
*5 6*4 5 6 434 5 5 5
17 17*8 1634 17 16 1634 16% 16*2
118 II884 *118*2 119% 118*4 119 119 119*4

*117*2 118*2 11784 118 II784 118 118 119
134*2 1347g 13384 135 133 1348g 133% 134
*28*2 29*8 *27 28 Last Sale 28*8 Aug’10
9612 96*? 95*2 96 95*4 96 95*4 96
*8*4 834 8 8 8% 87s .... ....

19*2 19*2 *19% 20*2 1912 19*2 .... ....

*412 6 *4*2 6 Last Sale 5 July’10
*140 150 144*2 144*2 .... ....

9*4 9*4 9 9% *9 9*4 9% 9%
258 258 *257 260 258*2 258*2 258*2 258*2
144 1441? 144 144 1437s 144 143 143
80*4 80*? 80 80*4 80 80 80 80
91*2 92 91% 9184 91% 91*2 91*4 91*4
216 216 216 216 *217 219 *217 219

6*4 5*4 *5*4 534 *5% 534 *5*4 5*4
109 109 109 109 IO884 109 *108 109
*101 *101 Last Sale 100 Aug’10
129*2 129*2 ..... 12934 130 12934 129*4
* 100 *__. 100 *.... 100 .... ....

160*2 160*2 15934 160 160 160*2 160 160
*12 13 *1134 12*4 *1134 12% 12*2 12*2
103 103*4 103*4 103% 102% 103 10234 10278
*30*2 31 31 31 *30*2 32 .... ....

*27 30 *27 30 28 28 28 28
197 197 195% 197 193*2 195% 193 193
62 521? 51% 52 51 51% 51 51
2712 2734 *27*2 28 27% 27*2 .... ....

69*2 70*2 68% 69% 67% 69% 68% 69*2
*116*4 116*2 115 116 115*2 116*4 115*4 115*4

16*2 15*2 15*2 15% 15 15 *15 16
*83 84 83 83 *83 85 *83 85

6% 6*2 *612 7 57$ 6 *6*4 6%
40*4 41 41 41 42 42 *41 ....

64% 65*4 63 64% 62% 64 64 66%
25 25*4 25 25 25 25 25 26

Last Sale 40 Aug* 10
1634 17*4 16% 16*2 16*2 1634 16*2 16*4
6 6 6 6 6 6 *5*2 7

*.50 .60 ♦.50 .60 Last Sale .55 July’10
1312 13*2 *13 13% 13 13% 13% 13%
8 11 8*4 8*2 7% 8% •... ....

19 19 1834 19 1812 18*2 16 17%
61 62% 60 61 60 60*2 60 60%
550 550 552 560 560 560 *558 560
*17 18 *17 18 16 16 *18 ....

*.10 .12 *.10 .12 Last Sale .10 Aug’10
66% 67 66% 66*2 66 66*4 66 66
6*2 678 *6*2 684 *6% 634 *6% 6*4

Last Sale 58 July’10
8*8 8*4 8 8 734 8 7*8 77s

♦.30 ... *.30 *.30 .30 .30
10% 107g *10% 11 10*2 10*2 10*2 10*2
6*2 634 6*2 684 6% 6*2 6*2 6%
35 35*2 3378 35 33% 33*2 33 33
7% 7% 7*4 7*4 7 7% 7% 7%

21 21*4 20 21 20% 21 *20*2 21
2% 2*2 *2% 3 2% 2%

17*2 17*2 17% 1934 18 19% 18 18*2
17*2 19*2 1934 21% 19% 20*2 19*4 1934
6*2 6% 6% 6% 6*2 634 7 7
*3*2 4 3% 3% *312 334 ^ . mp. — .

37*2 38% 37 37*2 36 37% 36 36*2
10 10*8 10 10 10 10 10*4 10*4
?12 7*2 *712 8 7*2 7*2 *7*4 8

*.30 .60 *.30 .60 Last Sale .50 Aug’10
*.45 .50 .50 .50 *.45 .50 *.45 .50

19*4 19% *19 19% 19% 19% 19% 19*4
4*2 4% 434 434 *4 5 4% 4%

*48 60 * 49% 49 49 *47% 49
20*4 20% 20 20*8 20 20% 20 20*2
5*4 6*2 6*2 5*2 5 5*4 5 5

1034 1034 IO84 1034 1034 IO84 11 11
28*4 29% 27*2 29 27 28% 27% 28%
978 11 10 1034 97s 10*8 10 10
6 6*4 57g 6*4 *_.._ 6 *5 6

.30 .30 .30 .30 *.25 .30
36 37 *36 37 36 36 *35 36
131 131 131 131 *125 130 128 130
*13*2 14% *13% 14*2 *13% 14*2 13 13
72 72 75 76 *74 75 ♦72% 74
18*2 I884 18% 18% 18% 18% 18*i 1838
*1% 2 *1% 2 Last Sale 1% Aug’10
10 10 10 10 10 10 934 10
*1% 178 *1*2 2 Last Sale 17s Aug’10
46 46% 45 45 44 44 45 45
8*2 8*g 8% 8*2 8 8*2 8 8
11*2 11% 12 12*2 1134 1134 12 12
57 67 55 56 55 56 56 56
6*2 6*2 6*2 6*2 6% 6*4 6 6

35*2 36% 36 36% *35% 36*2 36 36
3884 3834 3878 39 39 3938 3884 3834
48*4 49 49 49 4834 49 48% 4834

3 9-163 9-16 3% 3% 3*2 3% 3*2 3*2
24 24 23*2 23*2 23% 23*2 23*2 23%
45*2 45*2 «... .... 45 45 45% 4584
3 3 *3 3% *212 3% *2% 3%
884 834 8*4 8*4 *712 8*4 *8 8%

130 130 128 128 125 130 ♦121 128
*134 2 *1% 2 Last Sale 17s Aug’10

Sales
of the
Week
Shares

STOCKS
BOSTON STOCK
EXCHANGE

Range Since Jan. 1

Lowest

, Railroads
105 At£h Top & Santa Fe.100
11 Do pref ..100

222 Boston ds Albany_,...l00
143 Boston Elevated 100

1 Boston ds Lowell .100
98 Boston ds Maine 100

-— Boston ds Providence. 100
15 Boston Suburban El Cos

.... Do pref ..... ._

.... Boston ds Wore Elec Cos.
---- .Do pref

Chic June Ry & USY.100
Do pref .100

Connecticut River 100
9 Fitchburg:, pref. 100
Ga Ry ds Electric 100

10 Do pref 100
Maine Central.. 100

180 Mass Electric Cos....100
143 Do pref... 100
536 N Y N H & HartfordllOO

4 Northern N H 100
Norwich ds Wor pref. 100

44 Old Colony ..100
Rutland pref 100

.... Seattle Electric 100
Do pref 100I,081 Union Pacific 100
Do pref 100

Vermont ds Mass ..100
33 West End St 50
6 Do pref 50
„„ . Miscellaneous350 Amer Agricul Chem..l00
149 Do pref 100
355 Amer Pneu Service 50

1,377 Do pref.. 50
22S Amer Sugar Refln.... 100
326 Do pref 100

1,874 AmerTelep & Te!eg._100
American Wooien 100

448 Do pref 100
57 Atl Gulf ds W I S S L.100
395 Do pref 100

Boston Land 10
10 Cumb Teiep ds Teleg.100

1,300 East Boston Land
83 Edison E'ec Ilium 100
383 General Electric 100
578 UassachusettsGasCos 100
166 Do pref. 100
31 Mergentnaier Lino 100
40 Mexican Telephone.. 10
54 N E Cotton Yarn____100

Do pref 100
110 N E Telephone 100
50 Pacific Coast Power.. 100
300 Pullman Co. 100
10 Reece Button-Hole.. 10

176 Swift ds Co 100
170 Torrington. Class A 25
120 Do pref... 25
361 United Fruit. 100

1.176 Un Shoe Mach Corp.. 25
50 Do pref 25

16,248 U S Steel Corp 100
389 Do pref 100
156 West Teiep ds Teleg 100
50 Do pref..* 100

Mining
205 Adventure Con.., 25
215 Allouez.. 25

11,223 Amalgamated Copper 100
1.304 Am Zme Lead ds Sm._ 25

Anaconda ... 25
2.565 Arizona Commercial. 25
360 Atlantic 25
.... Bonanza Dev Co 10
425 BosdsCorbCopdsSllMg 5

4,537 Butte-Balaklava Cop. 10
2,350 Butte Coalition 15
795 Calumet ds Arizona.. 10
26 Calumet ds Heela 25
5 Centennial 25

.... Cons Mercur Gold.... 1
794 Copper Range Con Co 100
350 Daly-West... 20
.... Domln Steel ds C Corp
515 Bast Butte Cop Min_. 10
400 Elm River.. ... 12
710 Franklin 25

3,182 Giroux Consolidated. 5
486 Granby Consolidated. 100

1,426 Greene Cananea 20
1,035 Hancock Consolidated 25
340 Helvetia Copper..... 25II,975 Indiana Mining 25

5,133 Isle Royale Copper.. 25
1,113 Kerr Lake 5

80 Keweenaw Copper— 25
5,506 Lake Copper Co 25
620 La Salle Copper 25
660 Mass Consol.. 25

Mayflower 25
1,610 Mexico Cons M ds S__ 10
540 Miami Copper 5
155 Michigan 25
80 Mohawk 25

2,074 Nevada Consolidated. 5
660 New Arcadian Copper 25

1,008 Nlpisslng Mines 5
9.553 North Butte 15
3.169 North Lake 25
145 Ojlbway Mining 25
600 Old Colony 25
90 Old Dominion Co 25
24 Osceola - 25
65 Parrot Silver ds Cop. 10
12 Quincy - 25

840 Ray Consol Copper.. 10
Santa Fe Gold & Cop. 10

1,780 Shannon — 10
South Utah M ds S— 5

672 Superior 25
1.305 Superior ds Boston Min 10
1,686 SuperiorAPltts Copp- 10
174 Tamarack 25
178 Trinity 25
650 UnltedStatesCoaldcOU 25
620 U S Smelt Ref 6s Min. 50
397 Do pref.. 50

1,610 Utah-Apex Mining... 5
630 Utah Consolidated—
110 Utah Copper Co 10

1,025 Victoria 25
245 Winona — 25
134 Wolverine 25

Wyandot 25

9li2 J'ly 26
97l2 Aug 2
218
zl22
200
134

*292
14
70
8

36
140
110
265

J’ne 10
Aug
J’ly
J’ne l
J’ne 20
J’ne 16
J’ly 21
Mchio
J’ly 29
Aug 5
Apr .2
Mch 8

124’2 J’ly 19
104 Jan 3
85 Apr 8

202 Feo 10
14l4 J’ly 26
75 J’ly 1
149 Apr 28
13912 Mch 11
210 Mayiv,
183 Aug 22
25 May ..

103 Augl8
98*4 Auir 2
153% J’ly 26
89*4 J’ly 26
162 Apr 22

May 2
J’ly 6

87
99

36 J’ly 27
98*4 Mch 3,
43s Aug 2
14 j’ly 15
115 J’ne b
115 J’ne 6
127% J’ly 26
26 J’ly 7
11 j ly 1
7 Mch 16

16 May 10
412 J’ly 28

138 “ J’ly 28
7% Apr i4

'i23'J Ja ’ vo
135 J’ly .6
Y6I4 Feb 8
89 May 16
214UJaii 4

234 Jan 3
108 Aug 5
99l2Aug 3

12912 Aug 17
94 MenSi
153 J’ne30
11*4 Jau 15

100 Jan 24
28 Mch 3o
27 Jan 16
I65I2 Jan 15
4634 J’ly v
25*4 J’ly 9
0183 J’ly 26
ill J’ly 26

Feb 1:
Aug 15

14
81

tiighest

4
31

J’ly 13
J’ly 13

55*4 J’ly 12
19*2 J’ly 26
36 J’ly 13
12*4 May 4
5 J’ne 3u
i5j Mch 9
10 May 4
6*4 Feb 8
15% J’ne 30
44*4 J’ly 12
500 J’ly 6
13*2 J’ly 15
.04 J’ly 6
58 Feb 17
6 J’ly 21

68 J’ly 12
6*4 J’ly 13

.25 j’ly 26
9*2 J’neoo
6 J’ly 26
20 J’ly 6
6*2 0’ly 29
1434 J ly 19
2 J’nei2
10 J’ly 18
13*2 May 3
6*2 Aug 9
3 J’ly 7

2812 J’ly 15
9 J’ly 23

Mctl 8
J’ly 29
J’ly 19
J'ly 18

378 J’ly 12
43 J’ly 26
17% J’ly 6
3*i J’ly 13
9*4 Jan 17

18 J’neoO
6*8 J’ly 13
5*2 J’ly 18

.25 Aug 9
29*2 J 'ne 15
114 J’ly 27
12 J’ly 6
66 J’ly 5
15*4 J’ly *
li2 J ne30
834 J’ly
D4 J’ne30

36 J’ly 19
738 J'ly 14
9 J’ly

45*2 J’ne 2
4*4 J’ly 18
33 Mch 31
33*2 J’ly 20
4534 J'ly 20
2*2 J ly 22

18*2 J’ae30
ft3934 J’no30

2*2 J’ly 22
6 J’ly 13

102 J’ly 12
1*4 J’ly 26

4ic
.48 ‘
.30
17

152
298
16
76
10
48
156
118

m.

88
201
20
88

LOO
35
116
106

123*8 Jan
104*4 Jan
234 Jan 10
13634 Jan
227 Feb 24

Feb
Jan
Jan
Apr
Jan
Jan
Jan 19
Jan
Mch 16

133*2 Jau
112 Apr 29

Jan 17
May3i
Apr 14
Apr 1

1623# Mch *4
14i*4 Aug25
212 Memo

Jan 7
Jan
Jan
Mch

204*2 Jan
1033s Jan
168 Jan 17
95*2 Mch 6
109 Feb 10

Range far Previous Year
(1909)

Lowest

98 Jan
10034 Jan
225 Jan
124*4 Jan
223*o Dec
132*2 Ja**
295 Sep
1134 Jau
60*2 Jan
10 May
46*2 Dec

143 Jau
115 Nov
267 Jan
128*2 NOV
75 Jan i
79 Jau
195 Oct
11*4 Jan
58*2 Jan

<>153 Novi
146 Feb
200 Apr
190 Dec
26 Apr
90*4 Mch
97*o Apr

rl727s Feb
93*2 Mch
165 Jan
88 Jan
102 Oct

Highest

126*8 Oct
106 J’ne
239*4 Apr
135 Dec
235 Mch
153 Nov
301 Jan
22 Feb
77*2 Nov
14*2 Mch
55*4 Oct
162 J’ne

J’ly
Mch
Feb
Deo

123
275
136
103

685
38
.16
85 1

487s Jan 10
104 Mch

8?s Feb 11
24 Feb 11
127 ;*3 Mch 2
124 Mch l
14338 Feb 24
391 •> Mch lb
104*4 Mch 23
11*2 Jan 7
L8 Jau i>u
8*2 Jan li

152*2 Mch
IDs Jan IS

160 J’ly 14
1601-Jau 6
84*4 May 18
97 Men 1*4
220% Feb 2o

634 Mayioi
124 Jan 6
115 Jan 11
138*2 Mch 11
100 Jan
200 Feb 11
12l2 Aug 15
10934Jau 10
3414 Jan
31 May (.
19734 Auc lj
71% Apr li
31 Jan
9u*i Jan
125% Jan
18 Jan
91 Jan

10 Feb l
68 Feb bij
9034 Jan
40*2 Jan
5334 Jan
5034 Jan
4214 Jan H
.70 Mch 2,
24i4 Jan 13
18*4 May2
28*2 Jan
103 Jan

Jan
Jan
Jan
Jan

9 %Mch 23
58 J’ly 12
1334 Jan a
2i2 Feb U
22i2 Mch
12i2Jan 1

111*4 Jan
117g Jan ,

36 Jan li
5?8 Jan

4484 Mch ^
18*2 Jan 3
11 Jan 51
634 Jan 14
94*2 Jan 22
19 Jan 14
87gjan 22
Us Jan 13
5 Jan 7

29 Jan 41
8*2 Jan 21

75 Jau 21
27*2 Jan 1
10% J an 1
12 May25—
50 Jan
257,8 Mch 7
1234jan 14
134 Feb

55 Jan
166 Jan
2134 Jan
92 Mch
2434 Mch
234 Jan
18 Jan
334 Jan 19
08*4 Jan 14
18 Jan 12
1688 Jan 10
78 Jan 5
ll38Jan 3
40S4 Feb 15
55 Jan
53*8 Jan
514 Jan
46 Jan
C012 Jan
534 Jan 14

15 Jan 14
160 Jan 3

3*4 Jan 14

83*4
94
5*8

13
rl!4
117
125*4
27*2
93*2
4!o
15*4
334

125
7

245
150%
59
89
202*2

2
68
93
126*4
75
168

i»34
100
2012
24*4
12612
z54
28*2
4134
107

6*8
76

!?

31
3
9
8
3
3

Jan
Jan
Jan
Jan
Nov*
Now
Fel>
Fell
Jail
Apjj
Apf
Api
Jait
Jau
Jan
Feb
Jatv
Jau
Men
Jatfr
Apr*
Jan
Jan
Febt
Jan
Jan)
Jatr*
Mtt
Ja
Ja
Me
Jar
Fel
Feb,
Jan
Mch

7%Feb
1 Oct

13 Feb_,
7% J’nd

90 Feb?
9 Feb#
8*4 Sep
5*2 Dec.

22% Apr
7*2 Apr,
2*-> May(

16 Jan
1034 J’ly
4*4 Mch

.30 Apr
3i2 Apr

1234 Feb.
534 Oct

2:57*2 J ly
16*2 Feb
3*2 NOV
978 Oct
47 Dec
4*2 Me
534 No

.40 Jne
47*4 Feb
122 Feb
19 Deo.
83 Dedt

A

li2 Nov
13*2 Feb

34 Jan
13*8 Nov
1278 Apr
62 J’ly
9*4 Dec
28 Jan
39 Feb
44 Jan
4 Oct

37*4 Feb
3934 Feb
8 Oct
4*4 Apr

139 Mob
2 Oct

88*2 Sep
195*4 Jan
19 Oct
84 NOV
174% J’ne
149 Aug
215 Sep
200** J®**
40 J’ne
117*2 Aug
107 Aug
21834 Aug
11714 Aug
176 Apr
98*8 Apr
112 Apr

60U Aug
105 J’ly
9% Feb

22*2 Nov
136 Apr
131 Apr
145*8 Sep
40% Aug
108 J’ne
12D Sep
31% Aug
8*4 Cct

I47*r Nov
1378 J’ne
260 Apr
173 Aug
83 *4 Deo
97 Apr
220*4 Dec

3*4 Oct
125 Oct
118 Oct
139 Sep
108 Oct
199 Aug
12 Sep
114D Aug
34 Dec
35 Nov
170 Dec
71 Oct.
31*4 Sep
947« Oct
131 Oct
1 > Dec
96 Dec

10*2 May
62 Oct
96*2 Nov
40*2 Dec-
54 Dec
5134 Dec
18 Jan
.80 May
24 Dec
ll*4 Dec
33*8 Nov
119 Jan
695 Aua
44*2 Sep
.35 Jan
86*4 Nov
12 Mch

16% Apr
2i2 Jau
19 Aug
12*4 Nov
110i2 Dec
14% Nov
38 Dec
7*2 Aug

33*4Fab
9% Aug
c734 Dec
74*4 Dec
19*8 Dec
18*4 May
1 Dec
6 Nov

28*8 Dec
13U Mch
70% Jau
30 Nov
83g Dec

13 Sep
85*4 Jan
1178 Aug
14io Dec
.90 Dec
59 Aug
170 Dec
36*4 J’no
99 Jan

278 Jan
177g Jan

67 Dec
18*2 May
18*2 J’ly
90 Feb
17*8 J«»
39*2 Nov
69 Set)
54 Oct
634 Jan
49*4 Nov
66 Nov
6 Doc

<13*4 Deo
158 Aug

a Before pay’t of assess’ts called In 1909, * Bid and asked prices, d New stock, e Ass’t paid, £> Ex-stoc.Y dlv. h Ex rights, a Bx-dlv. and rights.
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Aug. 27 1010.] Boston Bond Record 511
1

Jiang*
Sinoe

January 4

HUND&>
BOSTON STOCK KXOH’GS
Wskk Ending august 26 Si

Price
Fridav .

August 36

Week’s
Rang* or
Loot Sale

*23 Rang*
oS I Since

January /

AmAgricul Chem 1st 6a..1928 A-O
Am TeieuA Toi oou tr 4a. 1929 j . j
Convertible 4s 1936 M-8

AmWrit Pauer 1st s i 5s g 1919 j. j
Am Zlno L * S deb 6a:... 1915 M-N
Anz Com Cop 1st conv 6s 1920 j.£>
Aten Top& S Ife gen g 4s. .1995 a-O
Adjustment g 4s....J’ly 1995;Nov
Stamped J’ly 1995IM-N
60-y©ar conv 4s 1955 J-D
10-year oonv 6s 1917 J -D

Atl Quit * W X SS Lines 5s.’o9 j. j
Boston Elect L oonsoi 6s. 1924 M-8
Boston * Lowell 4s 1916 J • J
Boston <* Maine 4V* 1944 J-J
Boston Terminal lst3Va-1947 F-A
Bur * Mo Biy cons 6s .... 1918 J - j
Batted Boston 1st 6s 1917 A-O
Butte ElecAPowlstg6s. 1961 J-D
Cedar Bap A Mo B 1st 78.1916 M-N
Cent Vermi 1st g4s..Mayl920 Q-F
C B * <4 Iowa Div 1st 68.1919 A-O
Iowa Div 1st 4s 1919 A-O
Debenture 5s 1913 M-N
Denver Exteu4s 1922 F-A
Nebraska Exton 4s 1927 M-N
BA 8 Wst4s 1921 M-S
Illinois Div 3 Vs 1949 J - J

Caiodc By * Stk Yus 5s .1915 j-J
Coll trust reiumling k 481940 A-O

Ob Mil * StTUUbn 6s.. 1920 J-J
Ch M * 8t P Wis V div 6sl920 J-J.
Chic A No Mien 1st gu 5s.i93i M-N
Chic * W Mich gen 5s 1921 J-D
Concord & Mont cons 4s..l92o! J-D
Conn A Pass B 1st g 4a... 1943 A-O
Cudahy Pack(The) 1 at g 5s 19 4 M-N
Current niver 1st 5s 19*7 A-O
DetCr Rap* \V 1st 4s... l94t>jA-0
Dominion Coal 1st s t 5s.. 1940 M-N
Fitonburg 4s 1915 M-S
4s 19271M-S

Fremt Elk AMo V 1st 6s.. 1933 A-O
Unstamped 1st 6s 1933 A-O

QcNorC B * Q coll tr4s 1921! J-J
Registered 4s.. i92i|Q-J j

Bta

89 \| Sale
99 100

106
90
98
89*i
89*4

66 <s Salt

Ask Low High
101**, lofv
89 V 89^

100 V Aug’10
87is J’ly’10
100 105
91 91
98 98
88 V J’ly ’10
9i*e Mar’10

102 J’ly'10
117 V Feu’lO1
65 65^1

110 Feb'04
1100 <s Mar’09
104 4 Oct *03
112*3 Jan ’03
103 Feb’10
100 J'ne’01

ho Low
.7, loo>4

Sale
91
98*3
Sow,
90*3

60|
10,
7,

12

89
99*3
87*4
97
91
98
88*3
94
102*3
117*3
63

High
103
93*4
106
87*4

105
93

101«V
94 s
94*6

102 S,
117*3
73

100

85*3 86H.

99*3

100**

99 100

98 93*a

95 S Salt

113 *3 May’10
85*3 Aug’10;

11103 Oct’07!
98 V J’ne’10;
10IV Mar’lO
99*
99 Mar’10!
99
sovJ’iy'io1

10U*» Aujc’IO
90*4 Aug’ 10:

115*3 Jan’10
120 Feu’05
99 May’10
100 J’ly’10
91 Dec’07

112>« Jan’03
100*4 Aug’09
99 Anr’10
89 Mar’10
96*3 J’neMO

103 *s Api ’05
96 Apr’08
133 Mar’09
140 Apr’05
95*i 95 °s

::::
l03 103

!

• •••
1

i 13 v 114**
85 88

....j

..**1 98 V 98 v
IOH3IOLV
99 V 99 V
99 99V

1 06V 88V
100 101V
89 92 V
115V 115V

....II 99 100 v

....;ioo 101
•••• -••••• •

»••• •••••• ••••••

h

• •••*

*****

99 99
89 90
96*3 98V

95 V 1 OlVAug’lOl
311 94*a 97*4
....! 94*3 96*3

BONUS
BOSTON STOCK EXCH’GE
Week Ending August 26

a

3-S Price
Friday

August 36

Illinois Steel deben 6s....1913 A-O
A-O
A-O
J -D
M-N

la Falls*Siott* Cist 7s.. 1917
Kan C Clin & Spr 1st 6s... 1926
Kan C Ft S* Gulf ext 6s.. 1911
Kan C Ft Scott A M 6s....1928
Kan CM A B gen 4s 1934 M-8
Assented income 5s.....1934 M-8

Kan C A M ttyA Br 1st 5sl929|A-0
Maine Cent cons 1st 7s...1912 A-O
Cons 1st 4s 1912 A-O

Mara Hough*Outlet 08.1925; A-O
Mass Gas 4*28 1929
Mich Teleplst 5s .....1917
Minne Gen Elec con g 6s 1929
New Eng Cot Yarn 6s. ...1929
New EngTeieph 6s 1915! A-O
6s 1916 A-O

New England cons g 5s... 1945;J. J
Boston Term 1st 4s 1939

New Biver (The) conv 5a. 1934
N Y N H * H con deb 3 *381956
Conv deb 6a (etta) 1948

Old Colony gold 4s 1924
Oreg By A Nav con g 4s..1946
Oreg Sh Dine 1st g 6s 1922
PereMarquette deb g 6s.. 1912
Bepub Valley 1st a I 6s...1919
Rutland 1st con gen 4*38.1941
Rutland-Canadian 1st 4a 1949

Savaunah Elec 1 at cons 5a. 1952
Seattle Eleo 1st g 5s 1930
Shannon-At iz 1st g 6a 1919
Terre Haute Elec g os....1929
Torrington 1st g 6s 1918
Union Pao BB *lgrg 48.1947
20-year oonv 4s 1927

United Fruit gens f 4*38.19 23 J-J
U S Coal A Oil 1st s t 6s.. 1938 M-N
U S Steel Corp 10-60 yr 5s. 1963 M-N
West End Street By 4s.. ..1915! F-A
Gold 4*as 1914M-S
Gold deoenture 4s 1916 M-N
Gold 4s..... 19171 F-A

WesternTeleph A Tel 5s. 1932s J-J
Wisconsin Cent 1st gen 4sl949; J - J

J-J
J-J
J-J
F-A

A-O
J-J
J-J
J-J
F-A
J-D
F-A
J-J
J-J
J-J
J-J
J-J
F-A
M-N
J «J
M-S
J-J
J-J

Bia ask
99 J.00

*92*" *93*
il4 V Sale
91*3
91
100 104

97V Sale

ioiv io2*

131*3

102 °8

103 104
95

96 96 V
142 150

Week’s
Range or
Last Bale

Low High
100 100
117 Apr’08
93*sMar*10
90*4 Feb’K)
114*3 114*3
92 *« Aug’10
91 91
103 Mar’lO
113*8 Nov’06
101*4 Sop’05
115 J’ne’08
97*4 9-i
97 Aug’10

102 *3 Auk’04
101*3 101 *4
102 Feb’09
100 *3 Sep’08

25
15.
.Vo
3

15

Law JUg\
99*3 101
• •••«* ••••••

93 *3 97
99*4 99*|
113 118
92*3 93*3
91 92
102 103

97
97

99*4
99*4

2 100*8 105

94*4 95*a

77 Apr’io
97 *4 Aug’10
131 J’ly *10
101 Apr’09
987fe Sep ’09
1137a 113 7a
99 Mar’lu

105 l*ec’08
107 *3 Nov’o5
102 Mai *02
78 V Apr’l J

103 Aug’10
95 95
97 Apr’07
100*, Mar’10
9U78 Apr’10
108 *8 Apr’10
96 96 *4

155 Mar’lO
103 *3 103 *3
93*4 J’ly’10

101*4 J’ne’09
98*3 Apr’10
97 Aug’ 10
94 7n 90*4
94*% Jan ’lu

I 77. 79*3
I 967s 102
131 135

2,;il378 1163s
.. 98*3 99

,.|| 78*3 7 8*3
.. 103 104*4
31 88 110

...' 100V too*.

...;l 99 V 10U°8

..Js108*b I09a8
9j 95*4 96°8
...'153 160
1.101*3 105*3

...II 97 98*4

98*3 99 *s
97 99
94*3 99
94V 94*i

Note—Buyer pays accrued interest in addition to the purchase prioe for all Boston Bonds. * No price Friday; latest bid and asked. U Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
ntmre Prices—Not Per Coutum Prices
*

saluniav ! M'ondav I Tuesday 'Wednesday] Thursday | Friday
August 20 August 22 August 23 August 24 August 25 August 26

\ bales
of the

I Week
Shares

ACTIVE STOCKS

(For Bonds and Inactive
Stocks see below )

Lange Since
Jaii l

Lowest ti wheel

Lange tor i’revious
Year (1 non /

lowest 1 Highest

A L ......

> *
...... 14V •14 V

18 *
**43 *4*4 44
43V 43V 42V
11V 11V •IlV
49V 49V 49 V
♦27V 28 26V
•72V 75 72
*8 8 V •8
♦21V 22 21V
•90V 91V 91
80V 81V 79V
64 V 64V 64V
44 44 44

♦ 16 15V 16
19V 12V 18V
7zV 72 V 71V

129 i*126*a J 126*4 127
22*3 22 22 | *20 ....

45
14*4

*44*3
82V

45
82VI

43*3
82

18
44
43*3
llV
49\
27V
72
8*4

22
91
81
64*4
44
15*4
19*4
72»i«
»V

44*4
&2

*43*i
42*4
♦11V
48*3
27
71
7*3

21
*90*3
79
64*8

♦43V
15*8
18

7 0*18
8*4

42V
bl'v

44*4 *43*4 44*4
42*41 42 42*4
‘

*11*4 11*4
48 49
26 27
70 70*3
8 8

20*8 21*4
91 91
767t 70*4
63 *3
*437b 44
15 15
17*s 18

71*4 69ltti«70llje
8*41 8V 8°s

43 42*8 42*3
81V 81V

11*6
49
27
71 Hi
7*3

2V
91
80
64V
44
15*8
I8*s

*67 60
86 86 ♦87 90

♦126 V 127
21 21 •20 V 21V
44 44 ♦42 V 43 V

14 V •14V 15

♦18 18 V
'43*4
41V

* 11 *4
47 7.
257§
70

44 <4 *44
42 417,
11V 11*4
48*3 47 *s

21
*90
77*4
63*4

*43*4
16
17*4
69*4
8*4

42*8
81

26
70
8*4

21 I
91
79*4'

26
70
*8
21*4
90
77 s*

64 | 63*aie
44*4 44
15 I 15
17V 17*4
70V 697i8
8*4, 8 “8

42V 42V
8iV SOV

44*3
42
11V
47*3
26
70
8V

21*3
90
79*»
64
44
15
19
70V«
8V

43
81*8

llaliiiuore |
A... Con. Gas EL D. A Pow.100, 46 Mar21

l| Do prel.... 100 80 Marl l
37INorthern Central 50115 Jau »
140 Seaboard (new) 100 J8VJ’ly^9

Do 2d pref 100
United By A Electric.. 50

12

25
10

2,326
100
219

1,960
684
11

1,198
31

24,033
960
86

1,398
5,968
4,155
62o

3.643
3,88a

Philadelphia
American Cement 50
American Railways.... 00
Cambria Steel 50
Electrio Co of America 10
Eleo Storage Battery.. 100
Gen Asphalt tr ctfs ....100

Do pref tr ctfs ....100
Keystone Telephone... 60
Lake Superior Corp....loo
Lehigh O A Navtr ctfs. 50
Lehigh Valley 60
Pennsylvania BB 60
Phiiadelp*aCo(Pitt80>. 60
Philadelphia Eieotnojl. 25
Phils Rapid Transit... 60
Beading 6t
Tonopah Mining 1
Union Traction 60
United Gas Impt ... 60

41 J’ly 27
12V May 3

IS J’nel7
41V J’ly 21
40*4 J’ly 26
n*4 J’ly 29
42 J’neJO
19 *4 J’ly 2i«
64 J’ly 2 b
7 J’ly 6

15*a J’neio
86 J’ne3u
62 *3 J’ly 27
6luia J’ly 2i
42 J’ne3,
*137a Feo *

15 Apr2.v
65*3 j’ly 2t
6*3 Jan 2
4iv J’ly 21
79 J’ly 2c

60 »Mhv23
yO J’ly 14
132 Feu 28,
27 *4 Jau 5
47 Jau 8
15*s J’ly 15

25 Dec
44V J’ly
32V F®
*10V Jai
43 Ja
15 *3 Ja
53 Ja,
9*3 Jai
14V Ja
96 J
6/ Fe
63 V Fe]
40*3 Fe
11*4 F.
24V Jai
59 *3 Fei
5V Jai

... 50V Jai
95*8 Jan lOfJ 84V Hk

28 Jan 3
50 Jan 6
53 *3 Jau io
12 *3 Jan 14
04 V Marl l
3 4 *s Jan 29
84V Jau lo
13 oanlo,
28 J an 3»
t.23 Jan 7
(2lV Marl*
69^x0 Mar 9
o3 V Jan 8
16V Marib
2 i *3 J an 3
86 Fob t8
9* xe May 13
52V ian 10

30 Mai 48 Deo
76 Mar] 80 May
loo Jan 121*3 Dec
1 IV Feb 28V iiec
22V Feb' 48 Deo
oV Feb 14*a Deo

43 Jau
48 Deo

49V Deo
12*8 J’ly
63 *3 J’ly
33 V Deo
94*s Dec
j5 Apr
33 V May
i25 *3 Dec
l13 Sep
75V Sep
51V Dec
14 V Dec
36 V Apr
86 v Sep
<iaio Mar
58V May
35 *3 Deo

PHILADELPHIA

inactive Slock*
Amai Asbestos Corp. 100
Preferred 100

Ameiican Mllluig 10
Amer Pipe Mfg 100
Bell Telephone (Pa). 100
Cambria Iron 60
Central Coal A Coke. 100
Consol Trac of N J...100
Easton Con Electric 6.50
Ft Wayne AW V 100
Germantown Pass 50
Indianapolis St 100
Indiana Union Tr....l00
Insurance Co of N A.. 10
Inter Sm Pow A Cbem.50
Keystone Telephone ..50
Preferred 50

KeystoueWatchCase.100
Leli Vail Tran v t c.,.50
Preferred v t c 50
Lit Brothers 10
Little Schuylkill 50
Minehiil A Schuyl H..50
N Haven Iron A Steel.5
Northern Central 50
North Pennsylvania..50
Pennsyi BB receipts.,
Pennsylvania salt 60
Pennsylvania fcteel.,100
Preferred 100

Phiia Co (Pitts) uref...50
Phil German & Norris.50
Phiia Traction 50
Railways General 10
Susquen Iron A Steel..5
Tidewater Steel 10
Preferred 10

Union Tr of Ind 100
United N J RRifcC.,100
Unit Trac Pitts pref..50
Warwick Iron<& Steel.10
WelsbachCo 100
West jersey A SeaSh.50
Westmoreland CoaL...50
Wiikos Gas a Elec..100

Bid

45
79 V
71

19 V
15
8

3V
13*3

127

108V

41*3

83
9*3

242 244

Ask

45 V
80

20

8*u

4V
14*3

61*4

42 V

84
10

9V1
35
52

37
52*3
96

*Bid and asked; no sales on this day.

PHILADELPHIA

Bonds
Prices are all *' and

interest”
Alt&LVElec 4 *aS’33.F-A
Am Gas A Elec 5s’07.F-A
AmBysconv5s 1911.J-D
Ati City 1st 6s g ’19.M-N
Berg&EBrw 1st 6s’21 J-J
Betide Steel 6s 199S.Q-F
Choc* Me 1st 6s 1949 J-J
Ch Ok * G gen 5s ’19 J*J
Col St By 1st con 5s 1982
ConTrac of N J 1st 6s.’33
E * A 1st M 5s 1920 M-N
Elec * Peo Tr stk tr ctfs
Eq 11 Gas-L 1st g 5s 1928
Indianapolis By 4s. 1933
Interstate 4s 1943 ..F-A
Lehigh Nav 4*38 ’14.Q-J
BBS 4s g 1914.Q-F
Gen M 4*28 g.1924.Q-F

Leh V C 1st 5s g ’33..J-J
LehV ext 4s 1st 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 6s J-D
Gen cons 4s 2003.M-N

Leh V Tran oou 4s ’35J-D
1st seriesB 6s 1935.M-S

New ConGas 6s 1948 J -D
Newark Pass con os 1930
NYPii* No 1st 4s’39 J-J
Income 4s 1939...M-N

NoOliioTroc con5s’19.J-J
Penn Cons 5s 1919 .. Var
Penn * Md Steel con 6s.
Pa & NY Can 5s ’39.A-O
Con 4s 1939 A-O

Penu Steel 1st 6s ’17 M-N
People’s Tr tr certs 4s ’43
P Co 1st* col tr 5s’49 M-S
Con* col tr 5s 1951M-N

Phil Elec gold trust ctfs.
. Trust certils 4s
P * E gen M 6 g ’20.A-O
Gen M 4s g 1920..A&Q

11 Ex-riglits. || $15 paid.

Bid | Ask

8IV
97 V

114

89 V
105 V

60

108

100*3

1.4*6**

105

108

82
98V

107
103

90

108*3

147
96

101
106

.

102 V
93 V 93 V
102 1U2V
94V 96

102V
75 V 76
105V
99 V *

PHILADELPHIA

Ph * Bead 2d 5s '33.A-C
Con M 7s 1911 J-D
Ex Imp M 4s g ’47.A-O
Terminal 5s g 1941.Q-F

P W & B col tr 4s ’21.JJ
Portland By 1st 5s 1930.
Roch By* Lcon5s’54J-J
Spanish-Am Ir 6s ’27 J-J
U Trac lnd gen 5a’19.JJ
Un Bys Tr ctfs 4s’49J *J
United Bys Inv 1st coil tr

S f os 1926 M-N
U Trao Pit gen 5s ’97 J-J
Welsbach s f 5s 1930.J-D
Wlks-BG*E con5s’55J-J

BALTIMORE
Inactive Stocks

Ala Cons Coal* Iron. 100
Prel 100

Atlanta * Charlotte.. 100
AtlanCoaatL (Conn)ioo
Canton Co 100
Cons Cot Duck Corp...50
Preferred 50

Georgia Sou* Fla...100
1st prel loo
2d pref 100

G-B-S Brewing 100
Houds

Prices are all “ and
interest.”

Anacostia * Pot 5s
Atl & Oh ext 4 *38 ’10.J-J
Atlan C L RR4sl952M-S
Atl Coast L(Ct)ctfs 5s J-D
Ctfs of indebt 4s....J-J
5-20 yr 4s 1925 J-J

Balt CPass 1st 5s ’llM-N
Balt Fundg os.1916 M-N
Exchange 3 Vs 1930 J-J

Balt* Plat 6smi’ll A-O
B S P & O 1st 4 VS ’53F-A
Balt Trac 1st 6s..’29 M-N
No Balt Div 5s 1942 J-D

Cent’l By conosl932 M-N
Ext* Imp 68.1932 M-S

Bid Ask ;

1
1O0 V 100V

114
9«34 100

1

97
101 ioiv
90

72

79V 86
102
88 89

15 31
50 70

221 227
115 124

5 6 V
18 20

92

100 101

93 V 94

88V
100 100 V
104 104V
91 93
100 101
91V 92 V
105 108
109 111
106 109
106 109

BALTIMORE 1 Bid | Ask

Chas Citylty lstds’23J-J 101 102
Chaa By G * Ei 6s ’99 M-S
Chari C* A 2d7s’10A-O

92 93

City* Sub 1st 6s. .’22 J-D 105 V
City* Sub(Was)l8t6a’4S 101 103
Coal * 1 By 1 st 5s ’.20F-A 99V 100
Col*Grnvlst 6S.1916J-J
Oonsoi lias Hs 1910 J -D

105 107

68 ...1939 J-D 107V
Ga* Ala 1st coil 5s ’45J -J 102 102 -j
GaCar *N 1st 6s g ’29 J-J
Georgia P 1st 6s...’22 J-J
GaSoA Fla 1st 5a 1945J-J

103V

105V 106V
G-B-S Brew 3-4s 1951M-S 42 42V
2d income 5s 1951 M-N 6 8

KuoxvTrac 1st os ’28A-C
LakeR El 1st gu5a’42M-S

102
106

MaconRy*Ltist5s’53J-J, 96 97
Memphis St 1st 5s’45 J-J 97 V 98V
MetSt(Wash)l8t5s’25FA 106 108
Mt Ver Cot Duck Lst os. 71V 72 V
NptN&O P 1st 5s’38 M-N 90
Norfolk St lst 5s ’44..J-J loo -U5
North Cent 4 Vs 1925 A-O 105
Series A 5s 1926....J-J 107
Series B os 1926....J-J

Pitt Un Trac 5s 1997.J-J
107

Poto Val lst 5s 1941..J-J 105
Sav Fla*West5s’34 A-O 109
Seaboard A 1,4s 1950 A-O 81V 82V
Seah* Roan 5s 1926.J-J 103 105
South Bound lst 6s..A-O 105 107
UEi L*P lst 4 Vs’29 M-N 87 89
UuKy* El lst 4s’49 M-S
Income 4s 1949 J-lJ

, 84 V 85
69 V 69V

Funding 5s 1936...J-D 82V 83
VaMid 2d ser 6s ’ll.M-S 100 1U0V
3d series 6s 1916..M-S 104 .....

4th ser 3-4-5s 1921.M-S 102
5th series 5s 1926.M-S^ 104 ••••••

Va (State) 3s new ’32.JJ] St 87
Funddebt 2-3s 1991.J-J* 85 87

West N C con 6s 1914 JJ
WesVa C&P lst6g’ll J-J
Wii & Weld 6s..1935.J-J

105 106
100 v 100V
108 V 108*4

t $12 V paid, t $13*3 paid. $ $35 paid, a Receipts, b $25 paid. c$30 paid. d$42 V paid.
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Volume of Business at Stock Exchanges
TRANSACTIONi AT THE NEW YORK STOCK EXCHANGE

DAILY, WEEKLY ..ND YEARLY

. Week ending
Aug 26 1910.

Stocks. Railroad.
State
Bonds.

V. S.
Bonds.Shares. Par value. Bonds.

Saturday ..........
Monday ...........
Tuesday............

119,730
428,255
328,965

310,478,000
37,067,000
28,699,000

3618,500
1,055,300
982,000

337,000
111,500
66,500

Wednesday ...

Thnraday _

535,410
479,545
327,S75

46,681,000
42,034,500
21, 60,000

928.500
1,225,000
672.500

40,000
87,000
88,000

31,000

Friday ............. 5,000

Total .... 2.219,780 3192,919,590 35.482,000 3430,000 35.000

Sales at
New York Stock

Exchange

Week ending Aug. 26. Jan. 1 to Aug. 26. j
1910. 1909 1910. 1909.

Stock?—No. shares
Par value

Bank shares, par.
Bonis.

Government bonds
State bonds
RR. and misc. bonds. .

2,219,780
3192,910,500

$10,400

$6,000
430.000

5,482,000

5,664,678
$522,117,300

$2,000

$17,000
625,000

21,335,000

121,5)4,112
$10,930,585,009

$810,000

$303,700
32,958,450
409,769,000

134,614,900 .

$12,349,891,826 >

352,650 *

$337,700 ‘
26.305.700 «,

899,706,100 J
Total bonds $5,918,000 $21,977,000 $434,031,150 $926,349,500 ,

DAILY TRANSACTIONS AT THE BOSTON
EXCHANGES.

AND PHILADELPHIA

Week ending
Aug 26 1910.

Boston. Philadelphia.

Listed
shares.

Unlisted
shares.

. Bonb
sales.

Listed 1 Unlisted
shares. shares.

Bond
sales.

Saturday .....

Monday .......

Tuesday
Wednesday
Thursday
Friday.............

5,187
14,192
9,071
15,371
10,956
5,813

7,210
9,575
13,909
16.160
9.577
7,90i

$3,000
45,000
21,000
31.000
19,000
72,100

3,029 748
16,608 4,793
8,811 3,733
15,863 10,790
11,754! 5,908
7,43 >! t>,.sl

$7,300
11,100
31,500
17,600
14,000
15,000

Total 60,590 64,339 $191,100 J 63,5011 32,30 { $96,500

Outside Securities
All bond prices are now “and interest' except where marked *'f.’

nw. CompaniesOhio Edison Co—See Chi
Grit West Pow 5s '48.J-J
9 Kings Oo E. LAP Oo 100
Narragan (Prov) El Co.50
NY AO El L APow Co loo
Preferred ...100

Halted Eiec of N J .100
1st g 4s 1049 J-D

Wes tern Power com.ioo
Preferred ... . too

Telegraph and Telephone
»Amer Teleg A Cable.100
e Central A So Amer 100
Coram'l Un Tel (N Y>. 25
Emp A Bay State Tel.100
Franklin.... ...100
Gold A Stock Teleg. 100
Northwestern Teleg. 50

Street Railways
New York City

Bleeck St A Fa; F stk.100
1st mtge 4s 1950 _. J-J

B’y A 7th Ave stk —100
2d mtge 5s 1914 ...J-J
Con 5s 1943—See Stock

B'way Sun 1st 5s gu 1924
Cent'! Crosst'n stk...100

1st mtge 6s 1922..M-N
Cen PkNAERstk ..100
Chr’t’r A 10th St stk..100
Col A 9th Ave 5s See Stock
Dry D E B A B—
1st gold 5s 1932...J-D
Scrip 5s 1914 F-A

Eighth Avenue stock. 100
Scrip 63 1914 F-A

42d A Gr St F’y stk.. 100
42d St M A St N Ave. 100

1st mtge 6s lSlO.M-fc
2d income 6s 1915.J-J

Inter-Met—See Stk Exch
Lex Av A PavF 5s See Stk
Metropol St Ry—See Stk
Ninth Avenue stock.. 100
Second Avenue stock. 10U
1st M 5s’09ext T0..M-N
Consol 5s 1948 F-A

$ Sixth Avenue stock__100
Sou Boulev 5s 1945...J-J
So Fer 1st 3s 1919 A-U
Third Avenue—See Stock
Tarry W P A M 5s 1928
YkersStRR5s 1946 A O

28th A 29th Sts 5s '96 A-0
Twenty-third St stk..100
Union Ry 1st 5s 1942.F-A
Westchest 1st 5s '43 J-J

Brooklyn
Atlan Avenue RR—
Con 5s g 1931 A-0

B B A W E 5s 1933..A-0
Brooklyn City Stoclc__10
Con 5s—Sj€ Stk Exch

Bkin Hgts 1st 5s 1941 A-O
Bkln Queens Co & Sub—

e 1st g 5s '41 op '16.J-J
elstcon 5s '41 op’16 M-N

Bklyn Rap Tran—See Stk
Coney Isl & Bklyn.. 100

1st cons g 4s 1948._J-J
Con g 4s 1955 J-J
Brk C A N 5s 1939.J-J

Kings C El 43—See Stock
Nassau Elec pref 100

5s 1944.. A-O
1st 4s 1951—See Stock

N W’bg A Fiat 1st ex 4 Hs
Steinway 1st 6s 1922..J-J

Other Cities
Buffalo Street Ry—
1st consol 5s 1931._F-A
Deb 6s 1917 A-0

Columbus (O) St Ry._100
Preferred 100

Colum Ry con 5s—See Phi
Crosst’wn 1st 6s '33 J-D

e Conn Ry A Ltg com. 100
a Preferred 100
1st A ref 4 Hs—See

Grand Rapids Ry prelaw
t Loulsv St 5s 1930...J-J
Lynn A Bos lit 5s *24 J-D
• New Or! Rys A Lgt.100
• Preferred ...100
Gen M g 4 J $s '35—See S

Pub Serv Corp of N J.100
Tr ctfs 2% to 6%perpet
North Jersey St Ry.100
lit 4s 1948 M-N

Bid Ask

15 20
50 60
115 140
08 101
EXC 1st
10‘2 105
_ _ _ _ 90
/ 80 85

15 25
80 90
Exc list

95 100
J 35 45
250 320
/ '05 100
200 220

/ *26”
ange list
Exc list
Exc list
155 180
10 16
9912

/ 48 56
110 130
60 85
88 92
Exc list
/ 50 80
75 85

1 15 o0
190 215
100 102L
65 76

98 102
9/ 102
152 160
ange list

97 100

97 £9
951 9/1-
Exc list
60 75
78 83
75 80
95 100
Exc '1st

163“ 105 ~
Exc fist
87 92
101 101

102 105L
102
9714

104

105

105
ia Tst
100 102*1
74 76
78 80
Exo Hst
81 87

104 105
104*2 106»4
2414 2434

607s
list

109 110
100 101
£5
78 75

Street RaMways
Pub Serv Corp N J (Com
Cons Tract of N J..100
1st 5s 1933 J-D

New’k PasRy 5s ’30 J-J
Rapid Tran St Ry..l00

1st 5s 1921 A-O
J C Hob A Paterson—

4s g 1949 M-N
So J Gas El A Trac.100
Gu g 5s 1953...M-S

No Hud Co Ry 6s 14 J-J
5S 1928 J-J
Ext 5s 1924 M-N

Pat City con 6s '31.J-D
2d 6s opt 1914.. A-0

So Side El (Chic)—See Cb
Syracuse R T 5s '46..M-S
Trent P A H .5s 1943-J-D
United Rys of St L—
Com vot tr ctfs....100
• Preferred 100
Gen 4s 1934—See Stock

UnitRys San Fran See Stk
Wash Ry A El Oo 100
Preferred 100
4s 1951 J-D

Gas Securities

New York
Cent Un Gas 5s 1927 _J-J
Cou Gas (N Y)—See Stk
• Mutual Gas 100
New Amsterdam Gas—
1st consol 5s 1948..J-J

NYAERGas 1st 5s '44 J-J
Consol 5s 1945 J-J

N Y & Richmond Gas.100
N Y AWestchesterL'ht'g—
Deb g 5s 1954 guar.J-J

Nor Un 1st 5s 1927..M-N
• Standard Gas com 100
• Preferred 100
1st 5s 1930 M-N

Other Cities
Am Gas A Elec com 50
Preferred 50

Amer Light A Tract-_100
Preferred 100

Bay State Gas ... 50
Blugh ton (N Y) Gas Wks
1st g 5s 1938 A-0

Brooklyn Un Gas—SesStk
Buffalo City Gas stk..100
1st 5s 1947—See Stock

Con Gas of N J 5s ’36.J-J
Consumers’ L H A Pow—

5s 1938 J-D
Denver Gas A Elec 100
Gen g 5s 1949 op.M-N

Elizabeth Gas Lt Co.-100
Essex A Hudson Gas.100
Gas A El Bergen Co. .100
e Gr Rap 1st 5s ’15. F-A
Hudson Co Gas... 100
Indiana Lighting Co-.lOO

4s 1958 op ...F-A
Indianapolis Gas..... 50
1st g 5s 1952 A-0

Jackson Gas 5s g *37. A-0
e Laclede Gas ioo
• Preferred „_.100

Madison Gas 6s 1926. A-O
Newark Gas 6s 1944..Q-J
Newark Consol Gas..100
• Con g 5s 1948...J-D

No Hudson L H A Pow—
5s 1088...........A-0

Pacific Gas A E, com.100
Preferred ... ioo

Pat A Pas Gas A Eleo.100
• Con g 58 1949...M-S

St Joseph Gas 5s 1937.J-J

Bid

71
102
106
230
103

72
ik5
96
102
102
03
no
100
icago
101
05

1212
6334
Exc
Exc
32*4
8712
83*4

9912
Exo
153

97
101
95
40

95
90
50
85
102

*44
*30
281
101
®ie

94
Exc

312
Exc“
03

no
145
90

300
130
75
08

15
60
12
84

1 88
1007*
85

102
128
96
103

no
66**

II
97
91

Ask

73
103

73
130
98

1st
10^2
100

123.
64
list
list
32 2

10012
list
158

99
103
98
55

1001s
101

106

46
41
288
103

fist
5

list
96

155
92

135
78

101
132
88
65

92**
IOH4
100
107
131
98

57
88
90
100
94

25

Ferrer CompaniesA N Y 1st 6s 1911.J-J
Y A E R Ferry stk.100
1st fts 1922.... M-N

Y A 'SV 6s 1946 J-J

1st mtge 5s 1919..J-D
Union Ferry stock..100
• 1st 5s 1920.. U N

Short-Term Notes
Am Cag ser A 4s *ii..M s
Ser B 4s Mch 15 *12 M-S

Balt&Ohlo .J4sl9ir.J-D
Bethleh 'steel os ‘14..M-N
Ohio A Alton 5s *13..M-S
Cln Ham A D 4s 1913. J-J
O C O A St L 5s. Juno 11
Hudson Companies—

6s Oct 15 1911 A-0
6s Feb 1 1913 F-A

Interb R T g 6s 1911.M-N
K C RyAUght 6s T2.M-S
Mina A St L g 9s 'll.F-A
NYC Lines I5q 5* TO-22
4Xs Jan 1911-1925

N Y N H A H 5s *10-12
St L A S F4 J43*12op.F-A

5s Mch 1 1913 M-S
South Ry g 6s 1913..F-A
Tidewater 6s, 1913 guar
Wabash 4 Ha 10U...M-N
West Telcp A T5s '12.F-A
Westlngh’e El AM 63 1913
5% notes Oct 1917.A-0

Railroad
•Chic Gt VVcom tr ctfsl&ee
• Preferred tr ctfs../

Chic Peo A St L
Prior lien g4 Hs’30. M-S
Con mtg g 5s 1930..J-J
Income 5s. July 1930..

Chicago Subway 100
Kansas City Sou 5s Apr 1
1950—See Stock Exch

Nat Rys of Mexico—See S
North’n Securities Stubs.
Pitts Bess ALE 50
Preferred 50

• Railroad Securities Co—
III 0 stk tr ctfs ser A 52

Seaboard Company—
1st preferred ...100
Com A 2d pref—See Bat

Seaboard Air Line— -

Coll 5s ext May Tl.M-S
West Pac 1st 5s '33..M-S

Industrial and Miscel
Adams Exp g 4s 1947 J-D
Ahmeek Mining 25
Alliance Realty.. .100
American Book 100
American Brass 100
American Chicle com.100
Preferred 100

Am Graphophone com 100
Preferred 100

Amer Hardware ... 100
Am Malting 6s 1014..J-D
Amer Press Asseo’n..l00
Am St Found new—See S

6s 1935 _A-0
Deb 4s 1923 F-A

American Surety 50
American Thread pref 3
Am Tobacco Co oom..l00
Amer Typefdera com.100
Preferred .100
Deb g 68 1939 M-N

Amer writing Paper.. 100
Preferred 100
1st s f g 5s T9 op *09 J-J

ATGfAWIndSSL‘nes.100
Preferred 100
Col tr g 5s 1969 J J

Barney A Smith Oar. .100
Preferred 100

BethITn Steel Corp—See S
Bliss Company 00m.. 50
Preferred 50

Bond A Mtge Guar 100
Borden*s Oond MUk 100
Preferred . 100

British Col Oopper... 5
Butte Coalition Mining IK
Qaseln Oo of Am com. 100
Preferred ...100

Casualty Co of Amer..100
Celluloid Oo 100
Gent Fireworks 00m.. 100
Preferred .........100

Centra! Foundry 100
Preferred ... ...100
Deb 6s 1919 op *01.M-N

Ohasebrough Mfg Co.. 100
City Investing Co....100
Preferred 100

• Qaflin (H B) com..100
• 1st preferred..... 100
« 2d preferred .....100

Col A Hook CoalAI pf 100
1st g 6a 1917......J-J
Gol tr 6s Oot 1966..J-J

Consol Oar Heating...100
Oopsol Rubber Tire..100
Preferred .........too
Debenture 4s 1951 A-O

Bid
cago
851-
12U
*84
40
75
80
75
25
48

7034
114
100
65
40
100
105
60

80*

93
20
5i
94
lo2
94
30
65
27
93

99
97*8
981*
95
9834
97
100

1/7
07
100L
08
02

54.80
54*4%
100
95
95
9712
99&»

9812
99U

Ask
1st
87
123
87
50
80
85
76
28
52

73
118
110

59
112
112

95*
100

97
28
65
*6
104
9i
40
75
29

9912
98
08*4
97
yyi4
9734
10014

9812
98 4

1003*
98**
08
4.30
4.60
101
97
97
9614
100

99't
100

Stool:
list

/ 85
/ 50

484

aug
t Exc
05
*32
♦70

85

74
Exc

99
92

90
*180
120
152
117
218
97
5

16
117
90
105
tk Ex
90
63
205
*41*
308
38
08
08
2

25
87
81

1912
64

JL
120
240
111
102
*434
*18

2*4
68
126
123

10

/ 35
700
60
105
95
87
88

50
60
83
Slat

SO
89

Exc

6
5

1st
list
105
34
74

76
list

93*2

9U2
185
125
160
121
.!22
102

120
102
115
fist
101
66

216

405
42
104
08*4
3
27
88
8*4

20 :
66
35
100
list
121
130
250
113
105
5
19
234
62
140
125

4
30

40

fo¬
ils
106
02
93

70
60

1
*5

lndusfria and Miscel
• Crucible Steel .100
• Preferred ___100

Davie-Daly Copper Co.10
Diamond Match Co. 100

duPont(EI)deNemPo 100
• Preferred 100
e Gold 4HS 1936...J-D

Electric Boat .....100
Preferred .100

Empire Steel 100
Preferred 10U

•General Chemical 10o
• Preferred __100

Goldfield Consol Mines.lo
Gold Hill Copper...... 1
•ireene-Cauanea 20
Guggenheim Explor'n 100
• Hackensack Water Co
Ref g 4s *52 op T2..J-J

Hail Signal Co coni.. 100
Havana Tobacco Co..100
Preferred ...100
1st g 5s June 1 '22 J-D

Hecker-Jones-Jewell MIL
1st 6S 1922 .M 25

derig-Hall-Mar, new.tOO
Hoboken Land A Imp 100
• 5s 1910 M-N

Houston Oil ...ioo
Preferred 100

Hudson Realty IOO
• Ingersoil-Rand oora.IOo
• Preferred 10C

interoontln't'I Rubber. 100
InteraatT Bank'g Co.too
Internat". Mer Mar—See s
International Nickel..100
Preferred 100
1st g 6s 1932 A-O

international Salt....100
1st g 5s 1951......A-0

International Siver..l00
Preferred*....... loo
1st 6s 1948 J-D

Lnternat Smelt A Refg 100
internat iliru Record.lOj
Preferred loo

Jones A Laughiln Steel Co
1st s f g 5s 1939..M-N

•Lackawanna Steel...100
e 1st con 5s 19uO-_.M-S
e Deb 6s 1915 M-S

Lanston Monotype 100
Lawyers' Mtge Co....100
Leh A Wilkes-B Coal. 50
e Lorihard (P) pref...100
Madison Sq Garden..100
2d 6s 1919 ...M-N

Manhattan 'Transit... 20
Monongabela R Coal.. 50
Preferred ......... 50

Mortgage Bond Co IOO
Nat Bank of Cuba....100
Nat’l Surety ...IOO
• Nevada Cons'd Copper 5
Nev-Utab Min A Sm. 10
e New Central Coal 20
N YAir Brake 6s—See Stk
N Y Biscuit 6s 1911-M-b
• New York Dock .100
• Preferred .100

N Y Mtge & Security. 100
N Y Transportation._ 20
Niles-Bem-Pond com. 100
Nipissing Mines 5
Jhio Copper Co... .10
• Ontario SMver 100
Otis Elevator com 100
Preferred 100

Pittsburgh Brewing 50
Preferred 50

Pittsburgh Coal—See Stk
Pope Mfg Co com 100
Preferred.... 100

Pratt A Whitney pref. 100
Producers Oil 100
Realty Assoc (Bklyn) .100
Royal Bak Powd com. 100
Preferred 100

Safety Car Heat A Lt.100
Seneca Min'ng ... 25
Singer Mfg Co 100
South Irou A S com __10u
Preferred 100

Standard Cordage....100
1st M g 5s *31 red. A-O
Adjust M 5s Apr 1 1931

Standard Coupler com 100
Preferred 100

Standard Milling Co 100
Prererred 100
1st 5s 1930 M N

Standard Oil of N J..100
Swift A Co—See Bost Stk
1st 5s—S-t' Chio Stock

Texas Company 100
e Texas A Pacific Coal 100
Title Ins Co of N Y...100
Tonopah Min (Nevada) 1
Trenton Potteries com 100
Preferred, new 100

Trow Directory 100
Underwood Typew pf 100
Union Typewriter com100
1st preferred .... 100
2d preferred 100

United Bk Note Corp. 50
Preferred ... 50

United Cigar Mfrs....l00
• Preferred 100

United Copper.......100
Preferred .100

Q S Casualty.... .100
U S Envelope 00m...100
Preferred .........100

U S Finishing 100
Preferred .........100
1st g 5s 1919 J-J
Con g 5s 1929 J-J

U S Steel Corporation—
Col tr s f 5s *61 opt *11
Col tr s f 5s '51 not opt

U S Tit Gu A Indem__100
•Utah Oopper Oo—See Stk
Waterbu y Oo com TOO
Preferred .........100

Westchester A Bronx Tit
A Mtge Guar......100

WestLngn’se Air Braka.60
Westfia A Mfg 5s—iSftStk
Worthing Pump pref. 100

Bid Ask
12 12*4
76 76*4
*1*2 1»8
00 90*i
158 162
84 *: 85*4
mm mm 83
20 25

«ao 79
10 15
60 70
00 100
103 l()5
*81* 8*4
*6g *4
*7 7*2
180 190

85
38 45*
3 5
8 12

f 58 62

103 105
35 40

loir
• mmm

5
'

6*2
32 38
110
05 mmmm

97 mmmm

26 26*4
90 100

tk Ex 1st
,

132 136
89 02
91*2 93
6 8
45 50
60 80
105 110
110 112
135 140
175 200
105 112

IOH4 1011*
—- 38

90*
mmmm

81*2 82**
235 240
250 270
130 145
30 40
85
*1*8 1*1

10
-2oV4 21*4
110 116
110 113
250 260
*20 2OI4

*5» UI1
Exc list
100
26 271*
75 80
195 205
♦4 5
95 100
*1014 107*
♦2li« :*«

2 2*s
44 48
88 91
*23 231*
*

Exo list"
60 65
75 80
100 105
140 145
110 115
188 195
103 106
125 127
♦ 95
270 280
9 11
16 21

**
/16 20
/ 3 5
• • •• 40
100 mmmm

11 14
42 45
89 84
600 605
EXC list
Exc list
137 i40
100 105
140 150
*85g 87«
4 8

45 55
20 30
99 100
37 43
103 107
102 106
*40 45
*50 63
60 63

Z99l4
41*

17
215
60
115
96
107
100
95

114
114
110
EXO

ieo
♦136
Bxe
104

102

.1
in
100
112
T06
100

111
120
list

..•4

170
14

* *bxrek b Basis. • Sells on Stk. Ex,; but not very active T Flat price h Nominal. • Sale price. * Ex-div* y Ex-rlghts* 1 New itodh
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Imitstmjeul and Railroad Intelligence.
RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period The returns of the electric railways are brought together separately on a subsequent page.

ROADS.

Ala N O & Tex Pac
N O & Nor East-
Ala & Vicksburg.
Vlcks Shreve & P

Ala Term & North,
Atch Top & S Fe
Atlanta Blrm & Atl
Atlantic Coast Line
0 Baltimore & Ohio.

B &OCh Ter HR
Bangor & Aroostook
Beliefonte Central..
Boston & Maine
Bridgeton & Saco R
Buff Roch & Plttsb
Buffalo & Susq
Canadian Northern
Canadian Pacific
Central of Georgia. _
Cent-ai of New Jers
Central Vermont
Chattanooga South.
Chesapeake & Ohio.

C & O Ry of Ind.
Total both dlvs._

Chicago & Alton
Chic Burl & Quincy
p Chic Great West.
Chic Ind & Loulsv.
Chic Ind & Southern
Chic Mllw & St Paul

Ch Mil As Pug Sd_
Chic & North West.
Chic St P M As Om__
CIn Ham & Dayton
Clev Cln Chic & St L
Colorado Midland..
Colorado As South..
Copper Range
Cornwall..
Cornwall & Lebanon
Cuba Railroad
Delaware & Hudson
Del Lack & West
Denv & Rio Grande
Denv N W Ac Pac_.
Det Tol Ac Iront Sys
Ann Arbor..._

Detroit As Mackinac
Dul Ac Iron Range..
Dul Sou Sh Ac Atl..
E1 Paso As Sou West
Erie
Fairchild & Nor E.
Fonda Johns Ac Glov
Georgia Railroad -.
Georgia South Ac Fla
Grand Trunk Syst. .
Grand Trk West.
Det Gr Hav Ac MU
Canada Atlantic

.

Great Northern Syst
Gulf Ae Ship Island.
Hocking Valley....
Illinois Central
Internal As Gt Nor.
a Interoceanlc Mex.
Iowa Central
Kanawha Ac Mich..
Kansas City South.
K C Mex Ac Orient..
Lehigh Valley
Lexington As East..
Long Island
Louisiana As Arkan.
Loulsv Hend Ac St L
* Loulsv As Nashv.
Macon As Blrm’ham
Maine Central..
Manlstlque
Maryland Ac Penna.
a Mexican Railway.
Michigan Central
Mineral Range
Minneap Ac St Louis
uMo Kan Ac Texas.
Minn St P & S S Ml
Chicago Division/

Mississippi Central.
Mo Pc.c As Iron MtT
Central Branch..

Nashv Chatt As St L
a Nat Rys of Mex.t.
Nevada-Cal-Oregon
Nevada Central....
N O Great Northern
N O Mobile 6 Chib.
N Y Ont As Western

Latest Gross Earnings.

Week or
Month.

July _.

July ..

July ..
June
July
2d wk Aug
Juno
July
June
June
July
June
June
3d wk Aug
April
3d wk Aug
3d wk Aug
2d wk Aug
May ..

May
3d wk July
2d wk Aug
2d wk Aug
2d wk Aug
2d wk Aug
June
2d wk Aug
2d wk Aug
—See New
June
June
June
July
June
—See New
Jay
3d wk Aug
May
June
June
June
June
June
3d wk Aug
2d wk Aug
2d wk Aug
2d wk Aug
3d wk Aug
June
2d wk Aug
June
June
June
July
June
—See Sout
3d wk Aug
3d wk Aug
3d wk Aug
3d wk Aug
July
June
June
July
3d wk Aug
3d wk Aug
2d wk Aug
June
•June
1st wk Aug
July
June
June
June
June .....
2d wk Aug
July ..

June ..
July ..

June
2d wk Aug
—See New
2d wk Aug
2d wk Aug
July
3d wk Aug

June

3d wk Aug
June
3d wk Aug
2d wk Aug
June ...
June ...
2d wk Aug
June

Current Previous
Year. Year.

276,259
134,422
125,417
7,143

8,021,539
47,290

2,194,977
7,547,733
135,215
227,028

6,683
3,664,201

4,922
225,973
104,213
256.500

1,897,000
216,100

2,404,630
326,269

2,708
644,438
32,006
676,444
315,869

7.100.473
279,622
141,626

York Cen
5,567,338
1,171,591
6,576.811
1,268,955
831,022

York Cen
185,106
333,857
61,148
17,378
33,498
226,198

1,613,698
3,194,163
502,800
30,242
43,511
38,183
24,516

1,292,880
81,698
667,706

4,668,890
1,832
95,747
196,786

hern Rail
872,795
107,749
34,489
32,738

5,656,872
152,956
695,994

1,983,964
146,000
166,240
68,036
427,300
860,684
35,125

2,876,218
54,392
Inc 4

124,159
96,419

1,029,040
12,077

775,896
3,283
82,522
167.500

York Cen
12,915
94,357

2.120.473
467,757

81,073

1.055,000
1,026,249
1,146,929

9,421
6,016

144.859
31,582
792.859

240,815
121,332
106,298
4,047

7,742,272
44,164

2,033,018
7,092,141

91,684
163,710
4,189

3,448,872
4,601

189,961
116,571
175,100

1,555,000
196,800

2,000,890
293,526

1,768
596,365

596',365
293,331

6,426,765
221,267
123,554

tral.
4.984,636

5,67V, 53 7
1,123,976
642,428

tral.
194,091
309,841
62,334
10,715
29,027
196,704

1,545,739
2,882,952
430,200
27,743
32,999

‘

37,276
25,618

1,048,686
72,309
628,414

4,420,868
1,613

85,207
179,019

way.
857,003
131,872
37,823
41,284

5,314.938
140,390
469,018

4,569,344
136,000
151,239
62,801
155,917
760,882
34,140

2,754,399
86,366

8.596
99,688
84,214
937,725
11,780

755,308
3.193
29,805
167,400

tral.
17,049
81,281

1,913,863
412,940

67,542

1,051,000
897,235

1,070,600
10,825
7.385
58,915
28,104
719,329

July 1 to Latest Date.

Current
Year.

276,258
134,422
125,417
86,482

8,021,539
299,990

29 810,268
7,547,733
1,295,245
2,990,529

6,683
43,357,174

51,907
1.395.217
1,819,719
1,963,400
14,621,000
1,422,600
5,724,463
3 470.425

6,275
3,704,143
194,104

3,898,247
1.704.456
87,869,517
1,456,635
793,204

64,846,893

74.175’ 684
1.268,955
9,446,525

2,158,80:
2.308,585
676,648
203,697
433,590

2,559,336
19,936,436
36,005,987
3,432,800
176,036
227,782
228,488
177,203

10,289,061
470,198

7,437,661
54,866,190

25,038
95.747

3,010,957

5,656,351
570,601
184,528
193,858

5,656,872
2,094,075
7,569.329
4,983,064
1,075,000
1,161,608
354,510

2,769,656
9,723,871
197,684

2.876.218
484,620
Inc 1.1

1,427,615
1,176,868
6,183,860

12,077
8,922,312

3,283
409,229
833,400

83.747
556.331

2,120,473
3,279.082

893,040

7,320.000
11,637,204
8,735,812

50,887
60,096

1.498,924
187,140

8,578,783

Previous
Year.

240,815
121,332
106,298
61,715

7,742,272
270,990

26 144,065
7,092.141
1,091,817
2,818,444

4,189
39,528,698

48,511
1,390,567
1,908,461
1,397,000
11,772,000
1.269.900
23,415,034
3,202.035

4,400
3,538,365

3,538*365
1,667,269
78,612,629
1,311,534
724,979

59,897,463

3 5,978,471
1,123,976
7,897,049

2,123,740
2,190,411
687,494
106,360
329,912

2,157,165
18,907,945
33,553,435
3.314.900
158,710
176,269
235,436
174,591

6,847,572
447,343

7,274,014
50,441,162

20,596
85,207

2,750.872

6,049,064
731,653
224,594
234,061

5,314,939
1,873,195
5,878,414
4,569,344
961,000

1,125,403
375,355

2,127,637
8,901.396
174,029

2,754,399
412,626

40,954
1,277,957
1,023,736
5,725,533

11,780
8,337,723

3,193
378,022
859,900

107,277
525,964

1,913,863
2,943,913

698,707

7,068,000
11,122,114
7,669,071

64.761
75,388
614,267
149.683

8.290.170.

ROADS.

N Y N H & Hartf..
«NYC & Hud Rlv.
Lake Shore & M S

, n Lake E & West.
Chic Ind & South
Michigan Central.
Clev C C & St L_
Peoria & Eastern
Cincinnati North.
Pitts & Lake Erie
Rutland __ J
N Y Chic & St L
Tot all lines above
Tol & Ohio Cent.

N Y Susq & West..
Norfolk Southern._
Norfolk & Western-
Northern Central _ .

Northern Pacific
Pacific Coast Co
Pennsylvania Co
d Penn—E of P 6s E

d West of P & E.
Pere Marquette
Phlla Balt 6s Wash..
Pitts Cln Chlc6sSt L
Raleigh 6s bouthp’t.
Reading Company.
Phlla 6s Reading-
Coal 6s Iron Co..
Total both cos

Rich Fred & Potom
Rio Grande June
Rio Grande South
Rook Island Lines. .
St Jos 6s Grand Isl.
St Louis 6s San Fran
Cnlc & East III
/ Evansv 6s Ter H
Total of all lines.

St L Rky Mt 6s Pac.
St Louis Southwest
San Ped LA 6s S L_
Seaboard Air Line.,
Atlanta 6s Blrm)
Florida W Shore j

Southern Indiana
Southern Pacific Co
Southern Railway..
Mobile & Ohio...
Cln N O & T Pac.
Ala Great South.
Georgia So 6s Fla

Texas Central
Texas 6s Pacific
Tidewater & West.
Toledo Peor 6s West
Toledo St L 6s West
Tomblgbee Valley..
Union Pacific Syst.
Vandalla
Virginia 6s Sou West
Wabash ...
Western Maryland.
W Jersey 6s Seash..
Wheeling 6s L Erie.
White River (Vt)._
Wrightsville 6s Teun
Yazoo & Miss Vail.

Latest Gross Earnings.

Week or
Month.

Current Previous
Year. Year.

June
June
June
June
June
June
June
June
June
June
June
June
June.
June
fune
June
June
June
Tune
June
June
June
June
July
June
July
June

May _

May _

May _

Tune _

June _

2d wk
June _

June _

June _

June _

fune .

June .

June .

3d wk
June .

2d wk Aug

Aug

Aug

June _

rune .

3d wk
2d wk
2d wk
2d wk
2d wk
June .

3d wk
June _

2d wk
2d wk
June _

June _

June .

July _

3d wk
June .

June _

June _

June _

June _

July .

Aug
Aug
Aug
Aug
Aug

Aug

Aug
Aug

Aug

Various Fiscal Years.

Beliefonte Central
Delaware 6s Hudson
Manlstlque
a Mexican Railway
e N Y Central 6s Hudson River. .

Lake Shore 6s Michigan South
n Lake Erie 6s Western
Chicago Indiana 6e Southern.
Michigan Central
Cleve Cln Chicago & St Louis.
Peoria 6b Eastern
Cincinnati Northern.. ...

Pittsburgh 6b Lake Erie
Rutland
New York Chicago 6s St Louis
Total all lines (11)

Northern Central
a Penn—East of Plttsb 6b Erie..

d West of Plttsb 6b Erie
Phlla Baltimore 6s Washington.
Plttsb Cln Chicago 4s St Louis._
Rio Grande Junction.. ...

Texas 6b Pacific _

west Jersey 6s Seashore..IIIII

3,428,182
8,394,091
4,193,794
422.951
239,815

2,392.924
2,398 593
279,091
105,551

1,606,630
279,570
818.941

21131 057
505,631
288,292
245,503

3,001.923
1,045,102
6,775,082
720.264

5,220,294
13757 087
Inc 1,42

1,372,510
1,652,017
2,675,553

10,792

4,025,723
2,983,331
7,009,054
230,073
89,886
11,400

6.040,869
133,923

3,145,806
940,738
211.942

4,298,487
180,967
213,298
488,929

340.265

163,900
11294413
1,098,964
204,559
177,613
89,846
40,062
61,510
268,595
7,746
25,612
94,300
7,463

7,508,953
871,034
91,453

626,126
589,676
549,424
645,190
3,131
15,217
720,776

4,827,267
7,695,909
3,648,560
384,581
217.778

2.177 052
2,172,926
228,784
82,034

1,279,907
260,591
741,348

18889 470
320,361
232,940
218,981

2,745,450
1,009,802
6,147,697
662,376

4,216,206
12580 687
0,200
1,215,396
1,520,817
2,439,388

11,634

3,235,70?
2,545,783
5,781,490
193.952
84,049
10,284

5,443,471
105,410

3,060,161
818,128
156,681

1,034,970
144.952
188.779
755,282

320,501

98,888
10397489
1,048,788
178,853
148,657
64,572
38,985
65,737
255,211
5,881
22,969
81,978
6,169

3.864.177
708,655
102,116
625,608
496,446
537,124
509,364

2 496
14,053
655,815

Period.

Jan 1 to July 31 $45,957
Jan 1 to June 30 9,635,253
Jan 1 to July 3i 25,009
Jan 1 to Aug 7 5,036,200
Jan 1 to June 30 46,970,798
Jan 1 to June 30 23,713,128
Jan 1 to June 30 2,570,881
Jan 1 to June 30 1,925,758
Jan 1 to June 30 13,987,403
Jan 1 to June 30 14.181,268
Jan 1 to June 30 1.591,758
Jan 1 to June 30 589,966
Jan 1 to June 30 8,283,619
Jan 1 to June 30 1,476,343
Jan 1 to June 30 5,449,523
Jan 1 to June 30 120740 445
Jan 1 to June 30 6,190,394
Jan 1 to June 30 80.423.949
Jan 1 to June 30 Inc 9,3
Jan 1 to June 30 9.082,411
Jan 1 to July 31 19,467,244
Deo 1 to June 30 555,817
Jan 1 to Aug 21 9.317,932
Jan 1 to June 30 2,599,952

July 1 to Latest Date.

Current
Year.

60,693,667
97,568,890
48,579,016
5,447,527
3,722,387
28,812,502
29,330,985
3,282,231
1.243,024
17,339,922
3,208,720
10,854,255
249389 453
4,476,95
3,474,3G0
2.690.480
35,063,870
12,858,048
74,525,826
7,903,148
53,536,187
163848 190
Inc 13,6?
1,372,510
18,238,249
2,675,553
155,031

41,488,36?
31,239,235
72,727,602
2,331,546
1,047,041

74,761
66,220,579
1,637,354
41,165,93£
11,750,355
2,471,175
55,387,470
1,974,244
1,530,614
6,092,822

2,237,228

1,436,735
13502260?
7,978,263
1,212,77?
1.092,372
524,255
279,622

1,014,276
1,887,256

83,942
141,948
454,089
85,349

00,228,092
9.831.480

91,453
4,123,277
7,081,856
5,967,358
0,950,43?

302*.2 87
720,776

Current
Year.

Previous
Year.

54,347,630
88,190,534
41,485 462
4,572,381
2,815,468
25.481.601
25,938,951
2,802,296
1,107,244
12,077,547
2,891.769
9,383,910
216747 163
14,140,671
3,252,746
2,417,319
29,327,101
11,658,648
68,460,747
6,580,507
41.681,765
142419 390
0,500
1,215,396
16.929.349
2,439,388
140,372

36,877,795
32,838,555
69.716.350
2,026,325
881,528
65,989

61,184,887
1,570,380
37,756,986
10,269,619
2,093,997
50.120.602
1,439,046
1,371,448
7,450,461

2,034,888

1,189,455
120521909
7,497,422
1,131,987
959,174
409,004
247,471

1,164,481
1,770,492

74,362
126,118
461,383
81,320

?8,750,461
8,773,395
102,116

4,040,886
5.952,697
5,464,658
5.633,645

262’,202
655,815

Previous
Year.

833,442
0,297,367

24,458
4,580,800
42,573,770
20,245,108
2,167,342
1,426,682
12,590,368
12 508,023
1,336,352
524.631

5,782,642
1,370,055
4,671,473
105196 446
5,710.994
70.142,949
79,700
8,465.211
16,029,488

497.869

?,388,662.398,452

AGGREGATES OF GROSS EARNINGS—Weekly end Monthly.

Weekly Summaries. Cur'nt Year Prev’s Year Inc. or Dec. % Monthly Summaries. Current Yr. PreviousYr. Inc. or Dec. %

2d week June >

3d week June
4th week June
1st week July
2d week July
3d week July
4th week July
1st week Aug i
2d week Aug
3d week Aug

42 roads)....
42 roads)....
44 roads)
45 roads)....
44 roads)....
43 roads)....
42 roads)....
43 roads)....
43 roads)....
19 roads)....

13,106,719
13,073,508
17,171,904
12,859,231
12.546,427
12,802,666
17,393,199
12,874,219
13,330,857
9,302,350

11,239,607
11.348,208
14,859.700
11.133,094
10,966,342
11.432.364
16,676,649
11,968,288
12,132,599
8,482,888

+1,867,112
+1,725.300
+2,912.204
+1,226,137
+ 1,580,085
+ 1,370,322
+ 716,550
4-905,930

+ 1,198,258
+819,462

16.60
15.15
15.29
11.01
14.41
11.99
4.29
7.94
8.87
9.66

Mileage Carr.Yr.
October ....236,918
November ..236,374
December ..237,189
January ...238,758
February ..236,852
March .....235.925
April 237,569
May 229,345
June 204,596
July. 88,593

Prev.Yr.
281,682
230,650
231,699
231,362
231,652
230,841
232.463
225,274
200,901
85,507

260,613,053
247,370,954
222,006,184
210,302,219
202,258,490
237,533.005
225.225,596
230,033,384
208,364,918
63.504,951

3
232.261,182
211,281,504
205.455,121
182.649.825
174,159,723
204,916,997
196,595,911
198.049.990
184,799,806
58.257,725

3
+28,351,871
+36,089,450
+16,551,063
+27,652,394
+28,098,767
+32.616.008
+ 28,629,685
+31,983,394
+23.565.112
+5.247.226

12.21
17.08
08.05
15.14
16.15
15.92
14.56
16.25
12.21
9.Q2

a Mexican currency, d Covers lines directly operated, e Includes the New York 8b Ottawa, the St. Lawrence & Adirondack and the Ottawa &
N. Y, Ry., the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission, t Includes Evansville 8b
Indiana RR. Includes the Cleveland Lorain & Wheeling Ry. In both years. n Includes the Northern Ohio RR. p Includes earnings of MasonOlty
8b Ft Dodge and Wise Minn. 8b Pacific, s Includes Louisville 8b Atlantic from July 1 1909 and the Frankfort 8b Cincinnati from Nov* 1 1908. fin*
0ludes the Mexican International from July 1910. u Inoludes the Texas Central In 1910.
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the third week
of August. The table covers 19 roads and shows1 9.66%
increase in the aggregate over the same week last year.

Third week of August.

Buffalo Rochester & Pittsburgh
Canadian Northern.
Canadian Pacific
Colorado & Southern
Denver & Rio Grande
Detroit & Mackinac
Grand Trunk of Canada
Grand Trunk Western.
Detroit Grand Haven & Mil.
Canada Atlantic

International & Great Northern
Interoceanlc of Mexico
Minn St Paul & SSM \
Chicago Division j

Missouri Pacific
National Railways of Mexico._
St Louis Southwestern
Southern Railway
Texas & Pacific
Wabash

Total (19 roads)
Net Increase (9.66%)

1910.

$
225,973
256,500

1,897,000
333,857
502,800
24,5^6
872,795

146,000
166,240
467,757

1,055,000
1,146,929
213,298

1,098,964
268,595
626,126

9,302,350

1909.

$
189,961
175,100

1,555,000
309,841
430,200
25,618

857,003

136,000
151,239
412,940

1,051,000
1,070,600
188,779

1,048,788
255,211
625,608

8,482,888

Increase.

%
36,012
81,400
342,000
24,016
72,600

15,792

10,000
15,001
54,817

4,000
76,329
24,519
50,176
13,384

518

820,564
819,462

Decrease.

1,102

1,102

* For the second week of August our final statement cover
43 roads and shows 9.87% increase in the aggregate over the
same week last year.

Second week of August. 1910. 1909. Increase. Decrease.

$ s * S
Previously reported (25 roads). 9,898,439 9,090,956 835,856 28,373
Alabama Great Southern.. 89,846

47,290
64,572
44,164

25,274
3,126Atlanta Birmingham & Atlantic

Central of Georgia. 216,100 196,800
596,365

19,300
80,079Chesapeake & Ohio 1

Ches. & Ohio Ry. Co. of Ind._]
676,444

Chicago Great Western 279,622 221,267 58,355
Chicago Indianapolis & Loulsv. 141,626 123,554 18,072
Cin New Orleans & Texas Pac._ 177,613 148,657 28,956
Denver Northwest & Pacific 30,242 27,743 2,499
Detroit Toledo & Ironton 43,511 32,999

37,276
38,985

10,512
907Ann Arbor. _ _ . . 38,183

Georgia Southern & Florida 40,062 1,077
Louisville & Nashville _ 1,029,040

204,559
9,421

31,582

937,725
178,853
10,825
28,104

91,315
25,706Mobile & Ohio _ _ __

Nevada-Callfornla-Oregon __ 1,404
New Orl Mobile & Chicago 3,478

1,116
19,764
2,643

Rio Grande Southern li;400
340,265
25,612

10^284
320,501

, 22,969
Seaboard Air Line
Toledo Peoria & Western

Total (43 roads)
Net Increase (9.87%)

13,330,857 12,132,599 1,228,035
1,198,258

29,777

Net Earnings Monthly to Latest Dates.—The table fol¬
lowing shows the gross and net earnings of STEAM railroads
and of industrial companies reported this week:

Roads.
Current
Year.
*

Atch Top & Santa Fe.b.July 8,021,539
Buffalo Roch & Pitts.b.July 758,904
Canadian Northern July 1,225,100
Chic Burl & Quincy.b-jJune 7,100,473

July 1 to June 30 87,869,517
Fonda Johns & Glov.a.July 95,747
Lehigh Valley.b July 2,876,218
g Mexico North West.a.July 165,339

Jan 1 to July 31 1,234,230
Northern Pacific.b June 6,775,082

July 1 to June 30 74,525,826
Pitts Cin Chic & St L.a.July 2,675,553

Jan 1 to July 31 .19,467,244
Rio Grande Junction June 89,886

Dec 1 to June 30 555,817
St L Rocky Mt & Pac.a.June 180,967

July 1 to June 30.1,974,244
Southern Rallway.b July 4,779,652
Tampa & Jacksonville..July 6,131
Virginia & Southwest-b-July 91,453
Western Maryland .a June 589,676
Western N. Y. & Penna.b—

Apr 1 to June 30 2,115,060
Jan 1 to June 30 ... 4,125,968
July 1 to June 30 8,467,809

-Gross Earnings- ■Net Earnings-
Previous
Year.
*

7,742,272

Cuttent
Year.
*

]2,766,500

Previous
Year.

$
)2,713,612

796,585 274,864 347,577
843,500 348,200 229,600

6,426,765
78,612,629

1,725,929
24,858,553

1,246,922
24,051,632

85,207 55,138 50,614
2,754,399 978,033 1,073,026

91,950
709,699

81,718
694,378

29,608
216,470

6.147,697
68,460,747

2,930,843
28,538,421

2,497,889
30,440,743

2,439,388
16,029,488

436,444
3,692,729

696,340
3,729,273

84,049
497,881

n26,966
71166,745

7725,214
77149,366

144,952
1,439,046

58,303
667,511

52,497
456,065

4,360,497 1,385,555 1,375,435
3,613 1,816 def 506

102,116 28,789 35,275
496,446 r204,563 rl 58,460

1,794,993
3,452,772
7,429,311

78,485
150,873
885,851

396,826
457,068
973,391

Current
Companies. Year.

•

* ■ ' $
Adams Express Co.b May 1,279,928

July 1 to May 31. 14,031,708
Atlantic Gulf & West Indies
Steamship Lines. June 1,291,691
Jan 1 to June 30 8,152,006

Cumberland Tel & Tel.b July 565,555
Jan 1 to July 31 3,931,564

INDUSTRIAL COMPANIES.
-Gross Earnings Net Earnings-

Previous
Year.

?
1,181,225
12,746,103

520,923
3,701,756

Current
Year.

$
182,488

2,156,103

259,359
1,734,549
243,973

1,693,938

Previous
Year.
$

194,806
1.678,194

218,800
1,583,228

a Net earnings here given are after deducting taxes.
- b Net earnings here given are before deducting taxes.
g These results are in Mexican currency.
j The company now includes the earnings of the Atch. Top. & Santa FeRy., .Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System.Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, andTexas & Gulf Ry. In both years. For June taxes amounted to *320.298.against *278,795 In 1909; after deducting which, net for June 1910 was

*2,446,201, against *2,434,817 last year.
n These figures represent 30% of gross earnings.
r After allowing for miscellaneous receipts and net from coal and other

departments, total net earnings for June 1910 were *238,593. against
*179,908 in 1909. . 8 1

Interest Charges and Surplus.
—Int., Rentals, Ac.—
Current Previous
Year. Year. Year. Year.

$ * * *
178,186 162,070 X180.581 X209.606
8,333 8,333 18,633 16,881

58,333 58,333 108,412 91,033

• - Roads.

Buffalo Roch & Pitts,.-July
Rio Grande Junction,..June

Dec 1 to June 30

—Bal. of Net Earns.—
Current Previous

—Int., Rentals, Ac.— Bal. of Net Earns.
Current Previous Current Previous

Roads. Year. Year. Year. Year.
* * * *

St L Rocky Mt & Pac...June 31,610 31,585 26,693 20,912
July 1 to June 30 401,116 381,687 266,395 74,378

Western N Y & Penna—
Apr 1 to June 30 424,938 345,761 def346,453 51,065
Jan 1 to June 30 783,495 706,061 def632,622 def248,993
July 1 to June 30 1,920,406 2,028.388defl034,555defl054,997

INDUSTRIAL COMPANIES.

—Int., Rentals, Ac.— —Bal. of Net Earns.—
Current Previous Current Previous

Companies. Year. Year. Year. Year.
* * * *

Atlantic Gulf & West Indies
Steamship Lines June 183,131 76,228
Jan 1 to June 30 1,003,578 730,971

Cumberland Tel & Tel..July 48,802 41,177 195,171 177,623
Jan 1 to July 31...... 336,334 296,997 1,357,604 1,286,231

x After allowing for other income received.

ELECTRIC RAILWAY AND TRACTION COMPANIES.

Name of
Road.

American Rys Co
cAur Elgin & Chic Ry
Bangor Ry & Elec Co
Baton Rouge Elec Co
Binghamton St Ry_.
Blrm’ham Ry, Lt A I
Brockton & Ply StRy
Cape Breton Elec Co.
Carolina Pow & LtCo
Central Penna Trac..
Cleve Palnesv & East
Dallas Electric Corp.
Detroit United Ry
Duluth-Superior TrCc
East St Louis & Sub.
El Paso Electric
Fairm & Clarks Tr Co
Ft Wayne & Wabash
Valley Traction Co

Galv-Hous Elec Co_.
Grand Rapids Ry Co.
Havana Electric Ry.
Honolulu Rapid Tran
& Land Co.

Houghton Co Trac Co
Illinois Traction Co._
Jacksonvllle Elec Co.
Lake Shore Elec Ry.
Mllw El Ry & Lt Co.
Mllw Lt Ht & Tr Co_.
Montreal Street Ry..
Nashville Ry & Light
New Orleans Ry & Lt
North Ohio Trac & Lt
North Texas Elec Co.
Northwest Elev Co_.
Norf & Portsm Tr Co
Oklahoma City Ry..
Paducah Tr & Lt Co.
Pensacola Electric Co
Port(Ore)Ry.L&P Co
Puget Sound Elec Co.
Rio de Janeiro Tram
Light & Power

St Joseph (Mo) Ry Lt
Heat & Power Co..

Sao Paulo Tr Lt &P_
Savannah Electric Co
Seattle Electric Co..
Sou Wisconsin Ry Co
Tampa Electric Co..
Toledo Rys & Light.
Twin City Rap Tran.
Underground El Rv

of London—
Three tube lines
Metropolitan Dlst.
United Tramways.

United RRs of San Fr
Whatcom Co Ry & Lt

Latest Gross Earnings. Jan. 1 to latest date.

Week or Current Previous Current Previous
Month. Year. Year. Year. Year.

* $ * *
July 382,493 348,491 2,226,588 2,043,571
June 151,851 142,568 738.771 677,953
June 45,707 43,865 255,305 234,619
June
June

8,942
31.869

7,748
31,758

52,083 45,468

May 218,575 184,825 1,070,700 919,567
June 10,418 12,557 49,440 55,136
June 25,755 22,788 128.575 108,729
July 16,811 17,421 120,259 106,613
June .: 73,952 67,257 393,747 358,107
•Tune 33,261 30,771 153,578 136,429
June 114,514 103,593 682,282 607,589
4th wkJuly 277,334 235,596 5,237,274 4,368,229
July ..... 103,532 91,658 615,174 544,149
June 200.553 164.887 1,119,353 957,216
June 45,224 47,075 309,238 283,565
July 57,488 43,589 327,264 255,881

June 125,266 115,981 723,618 648,655
June 109,083 105,803 609,130 572,726
June 99,952 91,764 530,823 479,809
Wk Aug 21 43,225 39,458 1,368,771 1,280,408

June 37,866 34,689 221,557 197,684
June 26,752 27,538 150,995 150,115
May 472,255 423,616 2,365,774 2,101.518
June 46,409 38,391 283,471 234,130
June 103,533 95,825 526,728 474.677
July 397,372 356,906 2,646,845 2,372,759
July .. 126,206 113,336 583,300 • 499,314
July 398,847 345,573 2,464,20:. 2,202,474
ruly 144,548 140,887 1,032,50! 972,590
June 496,391 479,030 3,160,552 3.041.984
July 262,020 227,011 1,349,355 1,200,954
June 120,964 103,308 677,620 586,656
July 179,756 160,434 1,274.946 1,191,842
May 160,492 151,598 765,607 759,016
May .. ..

June
53,861
19,740
21,763

37,533
18,101

227,916 149,144

June 20il26 127,788 116,735
July 490,724 424,816 3,136,336 2,697,593
June - 166,278 162,057 927,754 852,017

July .. 980,339 655,665 5,353,909 4,291,544

July 90,928 85,393 584,942 543,997
July 243,615 194,402 1,631,040 1,382,572
June 53,610 52,134 300,575 292,552
June _ 447,676

16,909
522,470
15,404July 102,187 92,508

June 49,895 46,639 312,383 293,506
May 237,988 212,835 1,219,221 1,085,332
2d wk Aug 148,956 142,117 4,561,661 4,175,35k

’

Mi
Wk Aug 20 £10,270 £10,430 £425,575 £419,700
Wk Aug 20 £9,053 £8,475 £356,641 £324,428
Wk Aug 20 £7,631 £7,371 £210,657 £201,378
July 618,635 621,753 4,373,496 4,190,658
June 30,460 30,605 200,379 189,029

c These figures are for consolidated company.

Electric Railway Net Earnings.—In the following we show
both the gross and the net earnings to latest dates of all
ELECTRIG railways from which we have been able tojpro-
cure monthly returns. The returns of the different roads
are published by us each week as soon as received, and once
a month we bring together all the roads reporting, asTis
done to-day.

Gross Earnings Net Earnings
„ Current Previous Current Previous

Roads. Year. Year. Year. Year.
$ * * *

American Lt «& Trac Co-July 250,723 234,100 240,054 224,698
Jan 1 to July 31 2,050,754 1,781,080 1,982*408 1,717,890

Aurora Elgin & Chic.b-June 151,851 142,568 75,057 71,236
July 1 to June 30 1,596,777 1,458,998 710,886 662,871

Amer Cities Ry & Lt .a-July 549,908 483,082 236,632 203,533
Jan 1 to July 31 3,629,549 3,258,829 1,534,631 1,370,518

Bangor Ry & Elect.b--June 45,707 43,865 23,717 22,675
July 1 to June 30- 555,937 522,329 311,969 273,996

Baton Rouge Elec Co.b. June 8,942 7,748 3,118 1,577
Jan 1 to June 30 52,083 45,468 18,260 10,750

Binghamton St Ry-b—June 31,869 31,758 15;177 13,001
July 1 to June 30 348,786 331.776 148,533 138.258

BIrm Ry, Lt & Pow.a.-May 218,575 184,825 89,011 67,635
Jan 1 to May 31._— -_ 1,070,700 919,567 426,530 346,815

Brockton & Plym’th.b.June 10,418 12,557 2,934 2,802
Jan 1 to June 30. 49,440 55,136 8,967 12,726

Cape Breton Elec Co.b.June 25,755 22,788 10,765 7,766
Jan 1 to June 30 128,575 108,729 53,474 36,034

Carolina Pow & Lt Co..July 16,811 17,421 6,993 6,710
Jan 1 to July 31------ 120,259 106,613 - 49,443 38,573

Central Penn Trac Co..June 73,952 67,257 22,841 15,679
Jan 1 to June 30--..-- 393,747 358,107 105,613 85,751

Chicago Railways Co...May 1,145,155 1,055,160 «343*546 «316,548
Jan 1 to May 31--_.__ 5,295,387 4,836,125 «1,588,616 nl,450,837

Clev Palnesv & East.a June 33,261 30,771 . 17,017 16,555
Jan 1 to June 30 153,578 136,429 . . 74,463 64,675
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-—Gross Earnings Net Earnings
Current Previous Current Previous

Cleve Southw A Colum_May 86,276
Jan 1 to May 31 367,288

Columbus Elec Co.b June 37,295
Dallas Electric Corp.b.June 114,514

Jan 1 to June 30 682,282
Detroit United.b July 938,599

Jan 1 to July 31 5,282,666
Duluth-Super Tr Co.b._July 103,532

Jan 1 to July 31 615,174
East St Louis A Sub.b-June 200,553

Jan 1 to June 30 1,119,353
El Paso Electric Co.b.-June 45,224

Jan 1 to June 30 309,238
Falrin A Clarks TrCo.b-July 57,488

Jan 1 to July 31 327,264
Ft WayneAWab Vail. b.June 125,266

Jan 1 to June 30 723,618
Galv-Hous Elec Co.b-.June 109,083

Jan 1 to June 30 609,130
Grand Rapids Ry Co.b-June 99,952

Jan 1 to June 30 530,823
Houghton Co Tr Co.b_.June 26,752

Jan 1 to June 30 150,995
Honolulu R T & L Co.b.June 37,866

Jan 1 to June 30 221,557
Illinois Traction Co.a.-May 472,255

Jan 1 to May 31 2,365,774
Interborough R T Co.a.July 2,051,656
Jacksonville Elec Co.b.June 46,409

Jan 1 to June 30 283,471
Lake Shore Elec Ry.a -June 103,533

Jan 1 to June 30... 526,728
Mllw Elec Ry & Lt.b.-July 397,372

Jan 1 to July 31 2,646,845
Mllw Lt, Ht & Tr Co.b.July 126,206

Jan 1 to July 31 583,300
Montreal Street Ryb.-July 398,847

Oct 1 to July 31 3,490,647
Nashville Ry & Light.-July 144,548

Jan 1 to July 31 1,032,501
New Orl Ry & Light June 496,391

Jan 1 to June 30 3,160,552
Norf & Portsm Tr Co. b.May 160,492

Jan 1 to May 31 765,607
North Ohio Tr & Lt’a.-Tuly 262,020

Jan 1 to July 31 1,349,355
Northern Texas Elec.b.June 120,964

Jan 1 to June 30 677,620
Oklahoma City Ry.b May 53,861

Jan 1 to May 31 227,916
Pad Trac A Lt Co.b June 19,740
Pensacola Elec Co.b June 21,763

Jan 1 to June 30 127,788
Phila Co (Pitts) .b July 1,620,948

April 1 to July 31 6,740,544
Portl (Ore) Ry.LAP.b. July 490,724

Jan 1 to July 31 3,136,336
Puget Sound Elec Co.b.June 166,278

Jan 1 to June 30 927,754
Rio de Jan Tr LAP a.July 980,339

Jan 1 to July 31. 5,353,909
StJos(Mo)Ry,L,HAP.b.July 90,928

Jan 1 to July 31 584,942
Sao Paulo Tr Lt A P a.July 243,615

Jan 1 to July 3d. 1,631,040
Savannah Elec Co.b June 53,610

Jan 1 to June 30 300,575
Seattle Electric Co.b June 447,676
Tampa Electric Co.b June 49,895

Jan 1 to June 30 312,383
Toledo Rys A Llght-b-.May 237,986
Twin City Rap Tr. b July 682,611

Jan 1 to July 31 4,264,859
Underground El Rys, London—
Metropolitan District.May £59,661
Jan 1 to May 31 £285,549

Baker St A Waterloo.May £16,157
Jan 1 to May.31...... £79,953

Gt Nor Pic A Bromp__May £28,158
Jan 1 to May 31 £140,540

Char Cr Eust A Ham.May £18,435
Jan 1 to May 31 £86,728

United Tram, Ltd May £32,656
Jan 1 to May 31 £131,242

United RRs of San Fr b.July 618,635
Jan 1 to July 31 4,373,496

Union RyGasAEl(Ill) _b June 219,137
Jan 1 to June 30 1,431,020

Wash Balt A Annap.b--July 57,202
Western Ohio Ry.b May 46,134

July 1 to May 31 473,920
Whatcom Oo Ry A Lt.b.June 30,460

Jan 1 to June 30 — _ 200,379

Year. Year. Year.
* 8 $
77,022

319,698
39,262
144,061

29,850
116,677

30,911 19,435 12,899
103,593
607,589

33,069
214,976

35,883
225,270

771,453
4,410,511

351,873
1,925,155

305,134
1,692,833

91,658
544,149

50,538
257,165

44,122
216,864

164,887
957,216

87,678
513,288

71,283
409,860

47,075
283,565

17,815
135,231

19,375
110,729

43,589
255,881

38,446
207,355

30,233
165,639

115,981
648,655

52,157
307,478

45,293
257,820

105,803
572,726

42,056
212,461

47,997
229,479

91,764
479,809

52,275
266,286

48,926
246,051

27,538
150,115

12,174
66,007

14,355
62,734

34,689
197,684

18,497
104,328

17,319
93,850

423,616
2,101,518

173,532
930,041

169,809
877,104

2,015,025 986,226 1,017,612
38,391

234,130
21,816
134,153

16,944
96,685

95,825
474,677

51,289
228,030

47,041
196,301

356,906
2.372,759

188,720
1,194,949

187,888
1,189,181

113,336
499,314

81,014
319,541

76,011
282,418

345,573
3,137,547

183,623
1,469,131

168,161
1,271,532

140,887
972,590

60,414
431,779

55,339
393,427

479,030
3,041,984

212,823
1,486,424

201,532
1,411,790

151,598
759,016

66,982
318,796

58,939
308,795

227,011
1,200,954

130,082
593,187

111,361
531,938

103,308
586,656

56,263
306,694

46,280
252,157

37,533
149,144

'"22,036
96,718

15,839
52,349

18,101 8,055 7,488
20,126
116,735

8,955
52,061

8,834
49,810

1,463,241
5,935,203

698,519
3,040,308

500,639
2,392,500

424,816
2,697,593

284,993
1,800,838

229,675
1,430,027

162,057
852,017

64,951
287,134

55,870
245,442

655,665
4,291,544

492,229
2,541,370

265,161
1,660,992

85,393
543,998

44,239
264,352

41,626
254,443

194,402
1,382,572

153,158
1,038,429

115,782
867,718

52,134
292,552

18,014
107,450

18,748
106,035

522,470 186,339 209,456
46,639
293,506

20,587
135,495

18.165
121,730

212,835 89,773 86,223
640,094

3,890,160
364,017

2,198,137
362,523

1,990.107

$52,791
£253,274

£33,219
£152,720

£25,495
£114,096

£15,004
£76,917

£8,829
£43,242

£7,510
£40,111

£26,381
£132,172

£14,097
£69,844

£12,025
£60,597

£18,784
£87,613

£8,455
£37,180

£8,504
£37,136

£32,961
£124,055

£11,976
£33,482

£14,069
£36,574

621,753
4,190,658

264,873
1,840,787

265,528
1,749,100

205,894
1,347,801

94,994
613,277

99,375
662,979

54,403 28,809 21,056
40,011
419,699

21,610
222,692

18,501
188,235

30,605
189,029

12,240
. 79,515

12,566
77,837

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes,
n These figures represent 30% of gross earnings.

Interest Charges and Surplus.
—Int., Rentals, Ac.— —Bal. of Net E’ngs.—
Current Previous Current Previous

Roads. Year. Year. Year. Year.
$ * $ $

Amer Cities Ry A Light .July cl14,872 C106.254 121,760 97,279
Jan 1 to July 31 C850.609 c835,568 684,022 534,950

Aurora Elgin A Chic June 34,467 28,981 40,590 42,255
July 1 to June 30. ... 375,395 337,776 335,491 325,095

Bangor Ry A Elect-.-.June 13,071 13,014 10,646 9,661
July 1 to June 30.. 157,279 149,765 154,691 124,231

Baton Rouge Elec Co. _ .June 1,945 1,930 1,173 def.353
Binghamton St Ry.__.June 9,784 8,935 5,393 4,066

July 1 to June 30 108,428 107,549 40,105 30,709
Blrm Ry, Lt A Power..May 45,498 44,798 43,513 22,837

Jan 1 to May 31 __ 226,910 223,901 199,620 122,914
Brockton A Plymouth..June 1,760 ... 1,672 1,174 1,130

Jan 1 to June 30__.___ 10,709 11,370 def.1,742 1,356
Cape Breton Electric Co .June 6,144 6,144 4,621 1,622

Jan 1 to June 30. 30,406 30,209 23,068 5,825
Clev Painesv A East June 9,036 9,044 7,981 7,506

Jan t to June 30i 52,798 50,169 21,665 14,506

—Int., Rentals, Ac.— Bal. of Net Earns.
Current Previous Current Previous

Roads. Year. Year. Year. Year.
$ * $ %

Cleve Southw A Col May 27,733 25,032 11,529 4,818
Jan 1 to May 31 139,155 116,642 4,906 35

Columbus Electric Co. .June 17,615 12,838 1,820 61
Dallas Electric Corp June 26,605 28,833 6,464 7,050

Jan 1 to June 30 155,669 169,700 59,307 55,570
Detroit United July 180,796 162,050 £183,757 £155,754

Jan 1 to July 31 1,153,853 1,088,384 £858,050 £688,197
Duluth Superior Tr Co..July C19.943 018,417 30,595 25,705

Jan 1 to July 31 Cl36,711 0128,917 120,454 87,947
East St Louis A Sub June 50,121 49,522 37,557 21,761

Jan 1 to June 30. _ _ 300,517 297,371 212,771 112,489
El Paso Electric Co June 8,195 7,943 9,620 11,432

Jan 1 to June 30 50,412 47,468 84,819 63,261
Fairm A Clarks Tr Co. .July 12,610 12,310 25,836 17,923

Jan 1 to July 31. 87,905 86,183 119,450 79,456
FtWayne A Wab Vail. .June 44,812 43,110 7,345 2,183

Jan 1 to June 30 269,380 249,046 38,098 8,774
Galv-Hous Electric Co. .June 17,729 21,419 24,324 26,578

Jan 1 to June 30 131,467 126,126 80,994 103,353
Grand Rapids Ry Co June 19,745 19,137 32,530 29,789

Jan 1 to June 30 . _. 119,055 113,711 147,231 132,340
Houghton Co Trac Co..June 6,317 6,241 5,857 8,114

Jan 1 to June 30. _ — 37,447 35,115 28,560 27,619
Honolulu R T A Lt Co. .June 6,610 6,143 £12,526 £11,816

Jan 1 to June 30 . . 38,100 36,857 £69,723 £60,716
Interborough R T Co—July 885,511 898,732 £130,460 £167,295
Jacksonville Electric Co .June 9,344 9,288 12,472 7,656

Jan 1 to June 30 54,723 55,201 79,430 41,484
Lake Shore Elec Ry June 34,751 34,478 16,538 12,563

Jan 1 to June 30 208,610 206,650 19,420 defl0,349
Mllw Elec RyA Light. .July 115,666 106,013 £76,603 £86,884

Jan 1 to July 31 776,465 730,058 £455,778 £486,784
Mllw Lt, Ht A Trac Co..July 7,730 70,617 £48,910 £50,690

Jan 1 to July 31 487,089 440,913 £162,977 £157,354
Montreal St Ry .. July 69,250 52,884 114,373 115,277

Oct 1 to July 31 . 446,854 388,575 1,022,277 882,957
Nashville Ry A Lt. July 33,3 10 33,023 27,024 22.316

Jan 1 to July 31. 235,477 229,236 196,302 164,191
New Orl Ry A Light June 176,526 171,955 36,297 29,577

Jan 1 to June 30 1,060,028 1,035,834 426,414 375,956
Nor Ohio Tr A Lt July 43,357 43,391 86,725 67,970

Jan 1 to July 31 _ 303,273 306,711 289,914 225,227
Northern Texas Elec Co.June 20,162 17,189 36,101 29,091

Jan 1 to June 30. _ _. 114,192 103,114 192,502 149,043
Paducah Trac A Lt Co.June 6,989 6,632 1,066 856
Pensacola Electric Co. .June 5,052 4,263 3,903 4,571

Jan 1 to June 30 29,510 26,040 22,551 23,770
Portl (Ore)Ry,L A P_.July 148,154 123,392 136,839 106,283

Jan 1 to July 31 944,927 857,430 855,911 572,597
Puget Sound Elec Co June 50,597 48,292 14,354 7,578

Jan 1 to June 30 302,886 276,400 def.15,752 def .30,958
St Jos(Mo) Ry, L A P-_July 22,874 21,636 21,365 19,990

Jan 1 to July 31 . 157,417 148,263 106,935 106,180
Savannah Electric Co.-June 18,007 17,343 7 1,405

Jan 1 to June 30. 105,678 102,928 1,772 3,107
Seattle Electric Co June 109,705 105,093 76,634 104,363
Tampa Electric Co June 4,533 4,708 16,054 13,457

Jan 1 to June 30._ _ . 26,611 27,272 108,884 94,458
Toledo Rys A Light May 76,174 <• 70,871 £13,839 £15,673
Twin City Rap Tr Co. _ .July 0140,112 C140.251 223,905 222,272

Jan 1 to July 31. 0981,254 C968.009 1,216,883 1,022,098
Union Ry Gas A El(Ill) June 65,614 64,154 29,380 35,221

Jan i to June 30 392,476 338,426 220,801 279,550
Western Ohio Ry May 15,445 15,394 6,165 3,107

July 1 to May 31 169,564 167,947 53,128 20,288
Whatcom Co Ry A Lt._June 8,472 8,085 3,768 4,481

Jan 1 to June 30 51,862 50,096 27,653 27,741

c Includes dividend on preferred stock.
£ After allowing for other Income received.

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since July 30.
This index, which is given monthly, does not include

reports in to-day’s “Chronicle.”
Industrials (Concluded)— Page.

Canton Co 395
Copper Range Consolidated Co..._..273
East Butte Copper Mining Co ..273
Gas Securities Co. (statement of
June 30 1910). . .'. 335

Greene-Cananea Copper Co ..272
Greene Consolidated Copper Co 272
Kansas City Breweries Co ..335
Lehigh Valley Coal Oo , 394
Massillon Coal MlnlfigOo.lli361
Montreal Power A Water Co.........462
Nat. Enameling A Stomping Co.....461
North Butte Mining Co. 274
Penmans, Ltd...395
PUisbury-Washbnm Flour Mills Co..395
Quincy Mining Co.. c 271
Southern Pacific Co. 393
Superior A Pittsburgh Copper Co....274
Tennessee Copper Co ..272
Texas Pacific Land Trust 396
Toronto Electric Light Co..... 396
United Copper 275
United States Glass Co 461
United States Motor Co 394
United States Steel Corporation ..271
Utah Consolidated Mining Co.. 275
Wolverine CopperMining Co—. .— .342

Denver & Rio Grande Railroad.

(Report for Fiscal Year ending June 30 1910.)
The annual report has been issued in pamphlet form for

the year ending June 30 191Q. The remarks of President
Eh T. Jeffery will be found in full, together with valuable
tables, on subsequent pages of this issue. ^ \
The comparative statistics below have been compiled for

the “Chronicle.■:V,Y '■ h.

Railroads— Page.
Buffalo Rochester A PIttsb. Ry.392, 402
Canadian Pacific Ry. (prelim, report).394
Ches. A Ohio Ry. (prelim, report) 393
Colo. A Southern Ry. (prelim, report) 333
Erie RR. (preliminary report) ..393
Interboro. Rapid Transit Ry. Co 271
Lehigh Valley RR .393,402
Missouri Kansas A Texas Ry. Co.
(preliminary report) 394

N. Y. Ont. A W. Ry. (prelim, report) 393
Norfolk A Western Ry. (prelim. rept.)333
Rio Grande Southern RR 397
St. Louis Southwestern Ry. (prelimi¬
nary report) 393

Seaboard Air Line Ry. Co. (prelimi¬
nary report).. 461

Union Pac. RR. (prelim, report) 393

Industrials—
Alaska Packers’ Association ..395
American Cement Co 335
Amer. Pneumatic Service Co -.334
Bethlehem Steel Corporation (6 mos.) 278
British Columbia Packers’ Assoc’n..394
Calumet A Arizona Mining Co 274
Calumet A Hecla Mining Co. 271
Cananea Central Copper Co 272
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OPERATIONS, EARNINGS, ETC.
1900-10. 1908-09. 1907-08.

Average miles operated.
Equipment—

2,541 2,534 2,499

Locom.(stan.& nar.gauge) 580 550 533
•Fr’t cars (stand, gauge) 15,125 11,961 11,941
•Fr’t cars (narr. gauge). 3,544 3,665 3,665
Pass, cars (stand, gauge) 250 246 241
Pass, cars (narr. gauge).

Operations—

120 125 126

Rev. pass, carried No 2,054,181
Rev. pass, carried 1 m._283,286,729
Rate per pass, per mile. 1.86 cts.
Rev. fr’t carried (tons). 12,943,086
Rev. fr’t carr. 1 m.(tons) 1352626046
Rate per ton per mile 1.28 cts.
Aver. rev. tr. load (tons) 265
Earns, per fr’t train mile $3.40
Earns, per pass. tr. mile $1.52
Earns, per mile of road. $9,273

* Includes maintenance of way and equipment.

INCOME ACCOUNT.

Operating Revenue— 1909-10.
Freight _ $17,306,613
Passenger 5,275,895
Express, mail, &c 906,075
Other operating revenue 74,854

1,934,188
239,556,448

2.00 cts.
10,714,331
1161236025

1.31 cts.
249

$3.25
$1.46

$8,238

2,037,697
256,189,857

2.00 cts
9,251,380

1082599384
1.33 cts.

247
$3.27
$1.54
$8,158

1906-07.
2,500

533
10,537
3,707
241
126

2,068,273
252,613,614

1.92 cts.
8,788,819

1131113993
1.34 cts.

236
$3.16
$1.41
$8,371

1907-08.
$14,369,567
5,119,190
821,759
75,915

Total operating revenue $23,563,437 $20,876,571 $20,386,431
Operating Expenses—

Maintenance of way and structures._ $2,690,602

1908-09.
$15,163,254
4,784,418
860,599
68,300

Maintenance of equipment 3,804,120
Traffic expenses 511,108
Transportation expenses 8,234,207
General expenses 561,917

$2,530,109
3,572,326
467,269

7,294,231
588,639

$2,174,917
3,048,456
444,588

6,728,869
528,475

Taxes

$15,801,954 $14,452,574 $12,925,305
(67.06) (69.23) (63.40)

7,761,483 6,423,997 7,461,126
al7,984 a43,538 fl42,853

. . $7,779,467 $6,467,535 $7,503,979
823,515 762,823 750,471

Operating income.
Other Income—

Interest and discount
Rental of roads, yards, terminals,&c.
Hire of equipment
Miscellaneous

Disbursements—
Interest on funded debt
Rental of road, yards, terminals, &c.
Hire of equipment
Dividend on preferred stock (5%)
Renewal fund
Appropriations for betterments
Appropriations for new equipment. _

$6,955,952 $5,704,712 $6,753,508

$2,085,548
90,880

168,555
320,154
25,577

$897,993
49,159
183,793
213,585
34,887

$494,426
41,468
(ft)
(ft)
18,402

$9,646,667 $7,084,129 $7,307,804

$4,606,867
273,476
605,312

2,488,990
120,000

$3,301,051
223,246
502.884

2,288,990
120,000
156,360
204.884

$3,293,928
ft47,303

ft430,737
2,288,070
120,000
231,393

Cl,152,844

$9,247,490
399:177

$6,797,415
286,714

$6,411,431
896,373Surplus

a Outside operations in 1909-10 consist of income from hotels, restaurants,
dining cars and gas plant, $515,945, against $470,199 in 1908-09 and
$483,366 In 1907-08; total expenses were $497,961, against $426,661 and
$440,513 respectively; leaving net revenue, as above, $17,984, against
$43,538 and $42,853.

ft The Items of “rental of road, yards, terminals” and “hire of equip¬
ment” were shown in 1907-08 as a net item under disbursements.

c The item of $1,152,844, transferred to deferred income represents the
accruals of interest on Western Pacific second mortgage bonds held in
Denver & Rio Grande treasury (see explanation on a subsequent page).

GENERAL BALANCE SHEET JUNE 30.

1910.
jL$8€t8~“— $

Road & equip..163,059,098
Secur. of propri¬
etary, affil. &
controlled cos. ♦484,721

Other Invest’s*. 29,248,520
Cash 4,053,176
Sec.held In treas. 8,499,719
Loans & bills rec
Traffic balances. 273.571
Agts. & conduc. 151,270
Mlsc. accts. rec. 618,902
Material & supp. 1,385,667
Other working
assets - 27,770

Advances 609,407
We8t.Pac.def.fd. 5,759,256
Special deposits. 3,069,037
Spec, renewal Id. 333,658
Other deferred
debit items.. 103.157

1909.
$

157,956,557

483,396
22,781,929
3,531,074
8,933,931
908,624
212,215
119,986
808,745

1,296.381

19,308
575,300

4,513,113
333,925

76.969

1910.
Liabilities— $

Common stock. 38,000,000
Preferred stock. 49,779,800
Bonds. 115,556,000
Equip. trust.obllg 1,575.000
Traffic balances.
Vouch. & wages.
Matured interest,
divs. <fc rents
Unpaid 1,356,056

Other working
liabilities ....

Accrued interest,
rentals* taxes

Divs. declared..
Deferred credit
items

Deferred income
from securities
owned 1,152,844

Approp. surp.*. 1,350,919
Profit and loss.. 4,443,472

255,055
1,447,337

87,568

1,307,548
1,244,495

1909.
$

38,000,000
45.779.800
105,556,000
1,875.000
334,372

1,662,576

1,267,205

87,362

1,051,356
1,144,495

120,835 576.492

1,051.186
4,165.609

Total 217,676,929 202,551.453 Total... 217,676,929 202,551,453
• Bee details on a subsequent page.—V. 90. p. 848.

Central of Georgia Railway.
{Report for Fiscal Year ending June 30 1910.)

The complete text of the remarks of President J. F. Hanson
will be found on subsequent pages of to-day’s “Chronicle.”
The usual comparative tables, including income account,balance sheet and operating statistics, are given below.
The character of the rails in main track owned and leased

(including 5.76 miles of second track operated) follows:
WEIGHT OF STEEL RAILS (LBS.) IN MAIN TRACK ON JUNE 30.

70-75 65-68H 63 Yx 6160H 60 56 Var.Iron. Total’
188 124 321 79 42 .. 425 3 ... 1,918

3 ... 1,918
3 ... 1,918
3 ... 1,916
3 8 1,880

The changes in equipment during fourteen years appearfrom the following:

90 80
1910, miles...25 711
1909, miles 691
1908, miles 666
1907, miles 596
1906. miles 504

188 124 321 79 42 425
100 128 321 90 15 23 457
189 133 322 101 15 23 466
189 134 326 95 18 23 531
156 117 394 85 23 589

On Hand June 30. 1896. 1904. 1905. 1906. 1907. 1908. 1909.
Locomotives 211 * 249 253 252 292 316 315
Passenger-train equip 206 223 229 230 229 227 251
Freight-train equip.4,892\ 7,501 8,158' 9.462 J10.343 10,572 10,401
Service equipment.. 148/ \ 355 344 339

1910.
312
246

10,224
336

OPERATIONS AND FISCAL RESULTS.
1909-10. 1908-09. 1907-08. 1906-07

Average miles-operated 1,916 1,916 . 1,913 1,899
Operations (revenue traffic only)—

Passengers carried 4,329,447 3,842,326 4,024,615 3,911,114
Passengers carried one mile 144,495,712 127,809,219 127,512,226 121.753,377
Rate per passenger per mile 2.094 cts. 2.147 cts. 2.250 cts. 2,419 cts.
Revenue freight (tons) carried.. 4,973.801 4,555,124 4,700,841 5,210,091
Revenue freight (tons) carr. 1 m.744,546,658 688,462,146 703.414,232 780,248,23 .

Rate per ton per mile 1.069 cts. 1.079 cts. 1.072 cts. 1.048 cts
Average revenue (train-load) tons 255 257 237 212
Earnings per freight-train mile.. *2.7841 $2.8320 $2.5807 $2.2419
Earnings per passenger-train mile $0.9194 $0.8788 $0.9378 $0.9333
Earnings per mile of road $6,336.29 $5,861.28 $5,987.65 $6,362.51

INCOME ACCOUNT FOR YEAR ENDING JUNE 30.

Average miles operated
Operating Revenues—

Mall, express and miscellaneous
Other transportation revenue
Other than transportation

Operating Expenses—
Maintenance of way and structures. _

Maintenance of equipment
Traffic expenses

General expenses

Per cent oper. exp. to oper. revenue.
Net operating revenues
Net revenue outside operations

Taxes

Other Income—
Dividends on stocks.
Interest on bonds

Other rentals
Hire of equipment—balance
Miscellaneous (Interest on deposits,
rentals for leased rails, &c.)

Total Income
Deductions—

Interest on equipment trusts.
Interest on bonds
Interest on short-term notes
Rents of leased lines, &c
Expended for betterments
Reserved for betterments
Upper Cahaba Branch and Greenville

& Newnan bonds matured
Taxes on Western Ry. of Ala. stock
and Charleston & W. Caro. Ry. bds.
for period prior to July 1 1908

Miscellaneous

Balance, surplus for year
. GENERAL BALANCE SHEET JUNE 30.

1910. 1909.
Assets— $ $

Road & equip’t.a54,998,782 54,419.903
Stocks of prop’y,

1909-10.
1,916
$

7,961,474
3,025,847
560,815
220,289
284,331

1908-09.
1,916
$

7,430,497
2,744,115
536,414
190,783
253,373

1907-98.
1,913
$

7,539,612
2,869,368
530,271
177,774
265,988

12,052,756 11,155,182 11,383,013

1,882,225
2,936,096
377,013

3,684,769
494,807

1,544,714
2,119,689
321,621

3,432,075
443,937

1,500,662
2,104,671
312728

4,145,932
454,984

8,474,910
(70.32)

3,577,846
69,771

7,862,036
(70.48)

3,293,146
61,548

8,518,977
(74.84)

2,864,036
63,285

3,647,617
540,619

3,354,694
487,827

2,927,321
445,829

3,106,998 2,866,867 2,481,492

420,221
6,822

l 60,742
44,501
101,812

420,221
8,043
60,742
39,887
106,142

120,321
3,162
60,742
47,201
92,601

08,893 85.621 68,096

3,839,989 3,587,523 2,873,615

126,376
1,800,680

32,500
492,648

1,247,678
70,445

157,222
1,788,122

32,500
483,430
677,567
159,535

178,443
1,788.598

32,500
478,434
324,768

60,000 60,000 60,000

8',446
213,502
12,984 16,298

3,838,773
1,216

3,584,862
2,661

2,879,041
def. 5,426

affil.Acontr. co’s 261.483
Other investments 56,816,274
Cash 1,945,499
Secur. held in treas 48,950
Traffic balances.. 57,266
Agents & conduc’rs 77,567
Material * supplies 639,611
Other work, assets 550,597
Unmatured int.,
divs. & rents

Advances
Special deposits..

59,990
707,689
42.166

Other def. debit itemsl65,884

260,292
6,862,359
572.024
9,281
26,239
65,390
650,485
738,675

59,898
673,772

161,085

1910.
Liabilities— $

Capital stock. 5,000,000
Bonds 52,243,000
Equip, tr. obllg’nsc2,506,000
Loans & bills pay. 1,000,000
Traffic balances.. 169,938
Vouchers & wages 860,499
Interest, dividends
& rents unpaid. 325,386

Other working llab 130,421
Accrued interest,
divs.,rent8*taxes 649,586

Deferred cred. items 290,228
Appropr’d 6urplus.d2.709.205
Profit and loss 487,495

1909.
$

5,000,000
52,303,000
3,176,618
'

134*934
700,602

338,627
133,554

622,042
271.449

1,331.082
487,495

Total 66,371.758 64.499.403 Total 66,371,758 64,499.403

a Includes investment in road June 30 1907, $45,679,120, and in equipment, $8.-
344,248; improvements since June 30 1907 to road, $2,395,947; to equipment $88,-
255; less reserve for accrued depreciation, $1,508,788. ft Other investments in 1910
include physical property, $458,021; securities pledged under collateral trust mtge.
(On. Rd. & Bkg. Co. of Ga.), $4,837,834; other securities pledged, $1,313,351;
securities unpledged. $207,067. c Equipment trust obligations, $2,506,000, do not
include $165,000 outstanding steamship bonds which have been assumed by Ocean
Steamship Co. d “Appropriated surplus” in 1910 Includes $2,638,760 for improve¬
ments to property since June 30 1907 through income and $70,444 for reserves from
Income or surplus.—V. 91, p. 396.

Brooklyn Rapid Transit Company.
{Report for Fiscal Year ended June 30 1910.)

The remarks of President Winter will be found on subse¬
quent pages; also the comparative balance sheets for two
years.
A comparative statement of income of the Brooklyn Rapid

Transit system for four years is as follows:
CONSOLIDATED INCOME ACCOUNT.

Receipts—
Passengers- —.—

Freight, mail, &c
Advertising
American Ry. Traffic Co.
Rent of track, &c__
Rent of land, tec
Miscellaneous

Total -

Expenses—
Malnt. of way & struc..
Malnt. of equipment
Operating power plant. .
Trainmen's wages \
Oper. of cars—mlscel../
Damage & legal expenses
General expenses
Fr’t, mall & express exp.
Am. Ry. Traf. Co. exp.

1909-10.
$

20,477,145
272,140
157,645

103,370
69,087
366,970

1908-09.
$

19,068,693
254,643
155,860
225,266
104,997
74,949

425,871

1907-08.
$

18,930,164
315,719
155,205
469,479
101,419
63,837
512,568

1906-07.
$

18,443,983
340,539
148,424
439,641
125,865
68,490
360,810

21,446,357 20,300,279 20,548,391 19,936,752

1,309,719
2,068,271
1,498,712
5,061,150

921,538
689,522
174,288
3,192

Total 11,726,392
Net earnings 9,719,965

Taxes 1,454,213
Fixed charges (net) 5,654,156
Special approp’ns & mlsc. 108,560
Dividends - . (4 X%) 1,906,286

Total
Balance, surplus
—V. 90, p. 1295.

9,123,215
596,749

1,194,014
1,690,916
1,596,759
4,812,556

1,129,396
676,666
138,645
155,703

11,394,655
8,905,625
1,337,620
5,631,395

65,430
(2)897,076

7,931,521
974,103

1,020,104
1,837,550
1,653,728
(3,369,859
11.609.898
1,242,361
651,669
190,885
363,525

11,939,579
8,608,812
930,008

5,604,031
229,781

6,764,720
1,844,092

860,075
1,786,731
1,655,400
3,238,971
1,554,850
1,126,248
643,899
233,667
365,863

11,465,705
8,471,047
893,782

5,132,604
442,063

6,468,449
2,002,598
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Underground Electric Railways]Oo. of London, Limited.

{Report for Half-Year ending June 30 1910.)
Chairman Edgar Speyer, London,fAugust 13 1910, wrotein substance:
General Results.—The income from'investments for the six months showsan increase of £12,907, or"about 17%£over that for the correspondinghalf-year of 1909. &MMI *
Since the closing of the accounts,the sum of £54,652 5s. has been receivedfrom the estate of the late C. T. Yerkes on account of unpaid calls on sharesof the company and interest. On account of interest accrued to June 301910 the sum of £6,500 has been credited to revenue account in the lasthalf-year, making with the amount credited in the previous half-year atotal of £13,000 credited to date on account of accrued Interest.The amount paid under guaranty on Metropolitan District Ry. assentedextension preference stock only amounted to £1,343 as compared with£9,403 paid in previous half-years. The difference of £8,060 representsa dividend for six months ending June 30 last at the rate of 3% per annumpayable by the Metropolitan District Ry. Co. on the 15th Inst, in respectof the preference stock to which the guaranty of the company refers(V. 91, p. 465).
Associated Companies.—The traffic of the railway companies in whichthe company is interested is increasing satisfactorily, as will be seen fromthe summaries below. A very satisfactory feature in the decrease, in eachcase, in the working expenses, notwithstanding the increase in receiptsLondin United Tramways, Ltd.—The gross earnings show an increase of£10,923, the operating expenses an increase of £10,566 and the net earningsan increase of £357 over the corresponding period of last year. The largeincrease in operating expenses Is mainly due to heavy expenditure onmaintenance and renewals, as outlined byjthe Chairman at the annualgeneral meeting of that company in April last.
Power House, Chelsea.—The net output of electric energy from the powerhouse during the half-year was 63,627,200 kilowatt hours.Tube and District Railway Acts.—See V. 91, p. 465.Power House DepreciationFund.—This fund amounted at the end of thehalf-year to £148,024 17s. Id. invested in £33,000 4% G. N P. A B debstock; £35,000 4% C. C. E. A H. deb. stock; £15,000 4% Met Dist priorlien deb. stock; $102,000 4 H% National Rys. of Mexico prior lien bondswith £53,287 on deposit at bankers. The market value of these invest¬ments shows a considerable appreciation.
Directors.—To fill the vacancies caused by the death of Mr. Frank Dawesand the retirement of Sir George S. Gibb (in consequence of his havingaccepted the Chairmanship of the Road Board), the Rt. Fon Sir AlgernonG. West, G.C.B., and Mr. Henry A. Vernet have been appointed directors.

REVENUE ACCOUNT.
Half- Yr.end. Half- Yr.end. Half-Yr.end.Receipts— June SO ’10. Dec. 31 '09. June SO ’09Income from Investments £90,297 £80,335 £77 391Net Income from oper. of power house 45,417 40,241 40 660General Interest 10,438 6,368Rents of properties 1,462 1,449 1 090

Total receipts _

Expenditures—
Director’ and trustees’ fees, salaries,
rent and general expenses

Commission, discount and expenses..Interest on bonds and debentures
Int. on Income bonds at 1 % per annumPayment under guaranty on Met.Dist.
Ry. assented extension pref. stock..General interest

...

Rents and expenditures for letting

£147,614 £128,393 £119,141

£5,031 £5,252 £9,277
870 435

113,578 112,296 110,375
26,078

1,343 9,404 9,404
5,182
1,143399 539

RESULTS OF OPERATION.
1909-10. 1908-09.

$ $Earnings 8,887,788 9,146,387Ordinary repairs and betterments 862,711 797,073Taxes and general expenses 517,161 637,335

1907-08. i.

8
9,403,282
933,129
836,866

Total deductions. 1,379,872 1,434,408Net earnings 7,507,916 7,711,979Less: Employees’ profit-sharing fund 47,695

1,769,995
7,633,287

Total 7,507,916
New construction and Improvements. 461,638

7,664,284 7,633,287
321,234 622,096

Net Income 7,046,278
Dividend on preferred stock (7%)— 3,500,000
Dividend on common stock (4)2,000,000

7,343,050 7,011,191
3,500,000 3,500,000

(4)2,000,000 (7)3,500,000
Total dividends 5,500,000 5,500,000 7,000,000Surplus for year 1,546,278 1,843,050 11,191Surplus previous year 15,251,269 13,408,219 13,397,028
Total surplus. 16,797,547 15,251,269 13,408,219

ASSETS AND LIABILITIES APRIL 30.
1910.

Property 86,845,670
Investments a2,058,388
Metal stocks 18,069,229
Material 1,278,098
Net current assets
Cash and demand loans &11,620,401

1909.
$

86,845,670
a3,949,958
17,592,192
1,330,774
465,141

7,359,239

1908.
3

86,845,670
a3,950,087
17,519,664
1,380,742
500,526

5,629,034
Total
Liabilities—

Common stock
Preferred stock 1
Bonds
Net current liabilities
Unearned treatment charges
Profit and loss

119,871,786 117,542,974 115,825,724

50,000,000
50,000,000

121,000
431,551

2,521,688
16,797,547

50,000,000
50,000,000

237,000

2,054,705
15,251,269

50,000,000
50,000,000

349,000

2,068,506
13,408,218

Total 119,871,786 117,542,974 115,825,724
a Does not include 177,510 shares American Smelters’ Securities Qo.,

par value, $17,751,000.
b “Demand loans’’ in 1910 cover advances to affiliated cos.—V. 91, p. 465.

Texas Company, Houston, Texas.
{Balance Sheets of June 30 1910 and 1909.)

1910. 1909.
Assets— $ ■* $

* Plant account... 18,468,736 15,123,440
Other investments 858,300 858,300
Stocks of oil,crude,
refined, Ac 6,557,242 4,577,609

Unexpired insur.133,160 83,867
Bonds A mtges... 1,084,777 1,072,000
Accts. A bills rec_ 3,676,214 5,750,123
Cash on hand 2,123,438 792,394

1910.
Liabilities— $

Capital stock 27,000,000
6% gold debs.... 30,000
Accts. A bills pay 792,630
Suspense account
to provide for
doubtful accts.
receivable 83,597

Insur. reserve fund 750,000
S. f. A depr. aect. 3,145,640
Surplus 1,100,000

1909.
$

12,000,000
6,000,000
2,333,699

77,312
500,000

2,146,719
5,200,000

Total expenditures £147,299Balance, surplus or deficit sur. £315
£127,926 £135,381
sur. £466 def. £16,240

EARNINGS OF OPERATING COMPANIES.

First
Half.

1910..
1909.

1910..
1909.

1910.
1909.

1910.
1909.

Passengers,
Number.

.14,807,736

.14.325,065

Gross
Rev.

£
93,891
91,510

Baker Street & Waterloo Ry.
Fixed
Chgs.

£
21,511
21,925

Net Other
Rev. Income.

£ £
51,812 2,153
49,286 1,896

—Dividends—
Pref. Ord.

£ £
13,200*19,105
13,200 15,199

Bal.,
Surp.

£
149
859

2,948
2,493

1/43
1/3,511

7,585
1/317

x Includes in 1910 half-yearly dividend at rate of 2% per annum on146,342 £10 ordinary “B” shares and a dividend at rate of 3% per annum29,803 £10 ordinary “A” shares held by shareholders other than theUnderground Electric Rys. Co. y Deficit, but covered by surplus fromprevious half-year, z Includes dividends on 4% guaranteed stock and in1910 on first preference stock at the rate of 3%, calling for £22,500.—
BALANCE SHEET.

Great Northern Picadilly & Brompton Ry,.19,973,040 166,107 96,504 3,063 51,618 7,141 37,860.19,155,883 157,993 84,588 2,379 52,094 7,140 25,239
Charing Cross Euston & Hempstead Ry..15,264,355 105,627 50,088 527 34,435 _ 16,223.14,862,882 105,182 47,387 370 35,046 16,222

Metropolitan District Ry..36,180,308 300,046 156,716 45.379 140,760 253,750.32,948,895 273,319 125,223 34,592 141,381 218,750

June 30Assets— - £Freehold land and buildings at Chelsea,including expenditures to date on
power house and transmission line 1,452Stocks, shares and other property 12,033Preliminary and other expenses 104Com. A disc, on 5% prior lien bonds. _ 818Com., disc., Ac., on 1st pow. h. debs. 51Sundry debtors, debit bal. and stores. 193Power-house depreciation fund 148Pow. h. spec, maint. fund held by trus. 1Cash at bankers and on hand 82Debit revenue account i _ 27

’10. Dec. 31 ’09. June 30 ’09.
£ £

,661
,786
,865
,700
,196
,175
,025
,003
,966
,296

1,398,905
12,032,339

104,865
818,700
.52,061
189,018
135,036

1,398,905
12,025,194

104,865
808,000

147,121
115,880

118,348
27,611

205,718
28,077

Total : i4Inabilities—
Share capital issued. _*45% prior lien bonds l4 bonds of 1933 26% Income bonds 4Power-house debentures 1Loans (secured)
Sundry creditors, credit balance, Ac IInterest payment on income bonds. _.Deprec. reserve Chelsea power house _Power-house special maintenance fund

,913,674 14,876,884 14,833,761

,835,250
,000,000
,818,700
,928,050
,000,000

158,005
24,640
148,025
1,003

’4,835,250
1,000,000
2,818,700
4,928,050
1,000,000

159,848

135,036

4,834,625
1,000,000
2,808,000
4,912,000
775,000
225,000
163,256

115,880

Total 14,913,674 14,876,884 14,833,761• Share capital consists of 500,000 ordinary shares of £10 each; less callsunpaid, £164,750.—V. 91, p. 465.

American Smelters Securities Go.
{Report for Fiscal Year ending May 31 1910.)On a subsequent page will be found at length the reportof the company for the fiscal year ending May 31 last, to¬gether with comparative income account and balance sheetfor two years.—V. 91, p. 465.

American Smelting & Refining Go.
{Report for Fiscal Year ending April 30 1910.)

The report will be found at length on subsequent pages.The comparative tables of earnings, income account andbalance sheet for three years are given below.

Total.... 32,901,867 28,257,730 Total 32,901,867 28,257,730
* Investments in real estate, leases, rights of way, pipe lines, tankage, refineries,ships, cars, terminals, distributing stations, producing properties, wells A equipment.
Compare statement as to sale of notes on another page.—V. 90, p. 1618, 1494.

GENERAL INVESTMENT NEWS,

RAILROADS, INCLUDING ELECTRIC ROADS.
Aurora Elgin & Chicago RR.—Proposed Acquisition.—The

stockholders will vote at the annual meeting on Oct. 18 onthe question of purchasing the Chicago Wheaton & Western
Ry., and also on changing or enlarging the objects for which
the A. E. & C. company was organized, and amending itsarticles of incorporation. The Chicago Wheaton & Western
Ry. extends from West Chicago to Geneva, Ill., about 10
miles, and was completed late last year. It has outstanding$429,000 40-year 5% bonds due July 1 1948 and not subjectto call before maturity.—V. 90, p. 302.
Canadian Pacific Ry.—Distribution of Stock.—President

Sir Thomas Shaughnessy confirms the following:
Nearly all of our 4% debenture stock and of our 4% preference stock Isheld In Great Britain. Of the common stock, holders in Great Britainhave approximately 65%. About 15% is held on the Continent and the

remaining 20% is divided evenly between Canada and the United States.—V. 91, p. 394, 396.

Chicago Aurora & De Kalb (Electric) RR.—Electrical
Equipment Completed.—The electrical operation of thisformer steam road, extending from Aurora to De Kalb, Ill.,31 miles, was begun on Aug. 21.—V. 89, p. 592.
Chicago Burlington & Quincy RR.—Called Bonds.—Fifty-five ($55,000) 4% sinking fund bonds have been drawn for

redemption on Sept. 1 1910 at par at the office of the New
England Trust Co., trustee.—V. 91, p. 276.
Chicago Consolidated Traction Co.—General Mort. Bond¬

holders’ Protective Committee.—A committee consisting of—
R. R. Govin (Chairman), George W. Young and Archibald S. White,with James Russell Soley, New York, and Mayer, Meyer, Austrian A Platt,Chicago, as counsel, and Ten Eyck R. Beardsley, Secretary, 59 Cedar St.,New York City,

give notice that they have consented to act as a committee
to protect the rights and interests of the 4)^% general mtge.bonds, and have executed and lodged a deposit agreementwith the Windsor Trust Co., New York, as depositary.Holders are invited to deposit their bonds on or before
Sept. 10 with the Windsor Trust Co., with coupons of and
subsequent to June 1 1908. An advertisement on another
page says:
A limited group of bondholders, acting through a committee, have al¬

ready obtained judgment against the Chicago Railways Co. There is
grave reason to apprehend that, unless immediate steps are taken to enforce
the payment of the guaranty upon outstanding bonds, the claims of such
bonds will be disregarded in the proposed reorganization of the property,
and will be made the subject of unfair discrimination in any adjustment of
new securities. It is therefore important that the holders of such bonds,
of which there are still a considerable number outstanding, should act at
once In co operation for the protection of their rights.—V. 91. p. 462, 336.
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New Ordinance Introduced.—City Clerk Connery an¬
nounced that the ordinance providing for consolidation
with the Chicago Railways which was introduced at a
special meeting of the City Council cannot be acted upon by
it until it re-convenes after the summer vacation on the
night of Oct. 3.
Mr. Connery says that under the State statute any committee report

must be published and referred to the next regular meeting of the Council
and that “as the next regular meeting will not be until Oct. 3, the ordi¬
nance cannot be legally considered or passed before that time.”
Amended Valuation Figures—Bion J. Arnold and George

Weston, composing the traction valuation commission, on
Aug. 23 submitted an amended set of valuation figures on
the Chicago Consolidated Traction properties, placing the
aggregate valuation at $3,968,539, an increase of about
$11,000 over the figures submitted Aug. 16, viz.: $3,957,454.
Compare V. 91, p. 462, 336.
Chicago Indianapolis & Louisville Ry.—Listed.—The New

York Stock Exchange has listed the $3,000,000 refunding
mtge. 4% bonds, series “C,” recently sold (Y. 90, p. 1613).
The bonds listed are part of $5,300,000 refunding mtge. 4% bonds au¬

thorized by supplemental mtge. dated April l 1910 in lieu of $5,300,000
5% refunding mtge. bonds reserved under the mtge. dated April 1 1897,
to retire the $3,000,000 Louisville New Albany & Chicago Ry. main line 6s,
which matured July 1 last, and C. & I. Division M. bonds due Aug. 1 1911.
—V. 91, p. 462.

Report.—For the year ending June 30:
Fiscal Gross Net, after Other Fixed Balance,
Year— Earnings. Taxes. Income. Charges. Surplus.

1909-10 $6,020,242 $1,803,453 $237,955 $1,179,827 $861,581
1908-09 5,319,386 1,404,792 252,301 1,154,207 502,886
During each of the fiscal years there were paid from accumulated surplus

dividends of 4% ($200,000) on the preferred stock and In 1909-10 3 %%
($341,250) on the common stock, against SH% ($328,125) in 1908-09.—
V. 91, p. 462.' •*;£(

Chicago & Milwaukee Electric RR.—Committee Engaged
in Working Out Plan.—A committee composed of—
Andrew Cooke, Vice-President of the Harris Trust & Savings Bank (Chair¬
man); George M. Reynolds, President of the Continental & Commercial
National Bank of Chicago; Frank A. Vanderlip, President of the National
City Bank of New York; John M. Gibson, Lieutenant-Governor of Ontario,
and E. B. Osier, President of the Dominion Bank of Toronto—
is considering the finances of the company with a view to the
preparation of a financial plan. Mr. Cooke states that noth¬
ing of an authoritative nature can be given out at present
as to the nature of the plan to be agreed upon, as no con¬
clusion has been arrived at. It is deemed probable, however,
that a plan will be issued shortly.—V. 90, p. 372. ^
Chicago & Southern Traction Co.—Status of Receivership

Suit.—The suit brought early this year (V. 90, p. 626) by the
Western Trust & Savings Bank, mortgage trustee, will come
up for trial Sept. 20. The “Chicago Economist” says:
The suit was inaugurated in behalf of the Union Trust Co. of Detroit,

which is heavily interested In the company’s $2,500,000 bonds, on which
the interest was defaulted. The hope that the interest would be made un
is not a strong one now, and it is probable that a receivership will be named.
The original bill claimed that funds in the company’s treasury were appro¬
priated to pay off indebtedness of the Detroit & Toledo Construction Co.
—V. 91, p. 462.
Cincinnati Union Depot & Terminal.—Ordinance Signed,.—

Acting Mayor Galvin on Tuesday signed the amended ordin¬
ance granting the company a franchise passed by the City
Council on Aug. 16.—Y. 91, p. 462, 154.
Detroit Toledo & Ironton Ry.—Notice by Young Com¬

mittee.-—The Young committee (V. 91, p. 396),in an adver¬
tisement on another page, says that the statement made by
the Krech bondholders’ committee, referred to last week
(p. 463) is incorrect, namely that its policy presumably will
be to enforce the legality of the $5,000,000 of consolidated
bonds pledged as security for the notes issued for Ann
Arbor RR. stock. The notice published again urging bond¬
holders to co-operate with it by depositing their bonds with
the Windsor Trust Co. says :
^All of the $5,000,000 of bonds referred to are held by the U. S. Mtge. &
Trust Co. as part collateral for a series of notes of the railway company.
The validity of the bonds has been on trial in a suit In the U. S. Circuit
Court at Detroit, and Is now awaiting the decision of the Court. None of
these bonds has been deposited with the reorganization committee, and no
disposition can be made of them until their validity has been established.
The reorganization committee has not taken, and does not contemplate
taking, any action to enforce their, validity. It is giving Its immediate
attention to the rehabilitation of the property. Bondholders represented
by the reorganization committee have, by the purchase of coupons on bonds
of prior Hen, saved the company from Immediate foreclosure, and the
reorganization committee is devoting itself to the re-equipment and Im¬
provement of the railway in order to restore the earning capacity of the
company and enable it to fulfill its obligations. ^ .. d

The Young committee is, under the terms of the deposit
agreement, conferred with broad powers and with authority
to prepare a general reorganization plan.

The committee may invite holders of the several classes of securities and
obligations of the company or Its receivers (Including also the Ohio Southern 1
Division bonds of the Detroit Southern Railroad Co.) to deposit the same
with the committee. «£ « eg .***•;£ sfciM . >

The Krech committee, referring to the last-mentioned
feature of the Young committee deposit agreement, in an
advertisement on another page says: .>* ^
In the event of the deposit with the Young committee of any of the notes

of*the railway issued for the Ann Arbor stock in accordance with the terms
of the above-mentioned agreement, it would be the duty of that committee
to enforce the validity of all the collateral pledged as security therefor, and
as said $5,000,000 bonds constitute part of this collateral, It manifestly
would be the duty of said committee to enforce the validity thereof —
V. 91, p. 463, -4 -

Forty-second Street Manhattanville & St. Nicholas Avenue
RR., New York.—Sale Again Adjourned.—The sale has been
again postponed, this time to Oct. 18.—V. 91, p. 463.
Grand Trunk Pacific Ry.—Ready to Move Grain Crop.—

The company announces that its new trans-continental line
will be in readiness to move this year’s grain crop early in
September. The Government section between Winnipeg
and Lake Superior Junction, 245 miles, will be opened

Sept. 1. This will allow the road to be operated from Fort
William through to Edmonton, 1,225 miles. There are now
laid 1,355 miles of continuous track from Fort William to
Edson, Alberta.—V. 91, p. 463, 276.
Grand Trunk Ry.—Earnings.—For half-year (partly

estimated in 1910):
Half-Year to 1910. 1909.
June 30— £ £

Gross receipts 3,321,600 2,866,469
Operating expenses.2,456,000 2,079,196

Net receipts 865,600 787,271
Charges, less cred... 448.900 440,486

Balance 416,700 346,785
G. H. & M. deficit.. 34,600 41.103
Canada Atlantic def. 34,900 25,749

Balance for half-yr 347.200 279,933
—V. 91, p. 397. 336.

1910. 1909.
£ £

Balance for half-year. 347,200 279,933
Brought in 11,800 12,226
Divisible balance. 359,000 292,159

Guaranteed div 197,700 196,800
First pref. div 85,500 85,421
Second pref. dir 63,200

Balance forward.. 12,600 9,938

Great Northern Ry.—1st M. 4% Bonds Offered to Provide
for Maturing 6s.—Clark, Dodge & Co., New York, White,
Weld & Co., N. Y. and Chicago, and Blodget & Co., New
York and Boston, are offering by advertisement on another
page $2,916,000 Great Northern Railway Co .-St. Paul
Minneapolis & Manitoba Ry. Co. consolidated mortgage
4=% gold bonds, dated 1883 and due July 1 1933. Total
authorized issue $50,000,000, namely: issued as 6s, $13,-
344,000; issued as 4)^s, $21,220,000; issued as 4s (including
present issue), $8,718,000; canceled through sinking fund,
$6,718,000.
This issue has been made to retire an equal amount of

prior liens, including $2,881,000 Dakota Extension 6s (the
only existing prior lien), maturing Nov. 1 1910, and now
outstanding on 1,280.20 miles of road. These bonds will
therefore be secured on or before Nov. 1 1910 by a first lien
by direct mortgage on 2,549 miles of road at the rate of less
than $17,000 per mile. This issue closes the mortgage.
A circular further says:
The road mortgaged comprises both the main lines from St. Paul to the

North Dakota-Montana boundary, together with a network of Important
branches In the agricultural districts of Minnesota and North Dakota. The
mortgage covers also the valuable terminals at St. Paul and Minneapolis,
and the land grant of the St. Paul Minneapolis & Manitoba Railway Co.
(about 155,000 acres on June 30 1909). Proceeds of land sales must be
applied to the purchase of bonds Issued under the consolidated mortgage at
the best price obtainable, and bonds so purchased must be canceled.
Bonds to the amount of $6,718,000 have been thus canceled, of which
$306,000 were canceled during the last fiscal year.
In 1907 the Great Northern Ry. Co. acquired In fee the properties of the

St. Paul Minneapolis & Manitoba Ry. Co. and assumed Its bonds. The
Great Northern Ry. Co. has outstanding $209,951,100 capital stock, selling
at present prices at a valuation of $254,500,000, and upon which dividends
at the rate of 7% have been paid since 1899.—V. 91, p. 154.
Halifax & Eastern Ry.—New Name.—See Nova Scotia

Eastern Ry. below.
Indianapolis & Cincinnati Traction Co.—Plan Fails—

Sale.—Receiver Charles L. Henry applied to the Superior
Court at Indianapolis on Aug. 20 for an order authorizing
a judicial sale of the property on the ground that the reor¬
ganization plan has failed, owing to the refusal of the holders
of $21,000 bonds (total , issue $2,000,000) and $142,305
receivership certificates to assent to the terms proposed by
W. T. Durbin, John J. Appel, Claude Cambern, T. F. Rose
and George A. Ball, trustees, representing stockholders and
bondholders. Judge Carter will on Sept. 7 hold a hearing
on the petition.
The “Indianapolis News”, citing the receiver's report, says:
The gross earnings from Jan. 1 to July 31 1910 are shown to be $248,066,

as compared with $218,062 during the corresponding months of 1909. This
is a gam of $30,004, or 13.76%. Of this amount the Connersville division
earned $117,799 and the Grc ensburg division $130,267. Operating expen¬
ses on both divisions aggregated $146,544, leaving net earnings of $101,522.
There is a bond issue of $2,000,000 secured by mortgage on both divisions

and a $1,000,000 issue on the Greensburg line alone. Unpaid interest on
the first Issue ambunts to $474,700. Interest on the $1,000,000 issue lias
been paid under the terms of a lease with the Indianapolis & Southeastern
Traction Co. Indebtedness of the receivership to July 31 is shown to be
$1,120,340, not including interest on amounts due the Indianapolis Traction
& Terminal Co. for rentals, attorneys’ fees and allowance to trustees.
Judgments and costs from wrhich appeals have been taken reduce this sum
by $6,535, leaving net receivership indebtedness of $1,113,806. The
amdunt of certificates issued is $927,973. Floating debt Is shown to be
$76,032, on which interest for more than two years is due.—V. 90, p. 1170.
Iowa Central Ry.—Car Trust Certificates Offered.—Brown

Bros. & Co. are offering at prices yielding about 5.20%
$154,000 car trust 5% gold certificates, series “B,” dated
Oct. 1 1910, maturing $16,000 annually, Oct. 1 1911 to
Oct. 1 1914, inclusive, and $15,000 from Oct. 1 1915 to
Oct. 1 1920 inclusive. Dividends payable April 1 and Oct. 1.
Guaranteed both as to principal and dividends by the rail¬
way company. Denomination $1,000. Pennsylvania Co.
for Insurances on Lives, &c., Philadelphia, trustee.
The certificates presently to be Issued are secured by a lease contract

with the railway company, of standard equipment, consisting of freight
locomotives, having an aggregate cost of about $181,000, The rentals
specified In the agreement are sufficient to enable the trustee, who retains
title to the entire equipment, to retire at maturity the total Issue of the
certificates, with dividends and charges. Temporary receipts will be issued
pending delivery of the regular certificates. Interest to Oct. 1 will be ad¬
justed at 5% on payments made before that date.—V. 89, p. 1341.
Kansas City Terminal Ry.—New President.—W. S. Kin-

near has resigned as Assistant General Manager of the Michi¬
gan Central RR. to accept the presidency of the company,
and will assume his new position as soon as be can be re¬
lieved of his present duties.—V. 90, p. 698.
Louisville & Nashville RR.—No Preliminary Statement

to be Issued.—The preliminary statement of income account
for the fiscal year ending June 30 has been made up and was
to have been issued at once for publication, in accordance
with the practice of giving out an official statement at the
end of each of the 6 months' and yearlyperiods. It was, how¬
ever, finally decided by the management to omit the state¬
ment and make no publication of the earnings (although the
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same are very favorable) until the issuance of the full pamph¬let report on or about Oct. 5. The issuance of the prelimi¬
nary statement so short a time before the full report isdeemed of little value.—V. 91, p. 397, 154.
Manistique Ey.—Trustee's Sale.—The Union Trust Co. of

Detroit, as trustee under the 2d mtge. due July 1 1919,gives notice that under the power of sale contained in the
mortgage and the provisions of the general railroad law itwill sell the road at auction on Sept. 28 at Munising, Mich.
The road extends from Grand Marais, Mich., to Wilman, 53.28 mileswith branches, 20.09 miles, and siding and spur tracks, 12.64 miles; total[86.01 miles. The bonds are 2d 6s ($75,000 authorized issue), all outstand¬ing, dated July 1 1909. The amount stated to be due is $76,125. Stockoutstanding stated to be $150,000. The foreclosure is subject to the firstmortgage of April 1 1897, due April 1 1902, under which $35,000 bonds arenow outstanding. For 7 mos. end. July 31 1910 gross earnings were $25,-009, against $24,458 in the same period last year; deficit under operatingexpenses, $5,132, against net earnings of $971.
Missouri Kansas & Texas Terminal Co. of St. Louis.—

Mortgage.—The company, a subsidiary of the Missouri
Kansas & Texas Ry., has filed a mortgage to the Central
Trust Co. of New York, as trustee, to secure an authorized
issue of $10,000,000 50-year 5% bonds dated April 1 1910.Of the bonds, $3,000,000 have been issued and deposited
as part security for the $10,000,000 M. K. & T. Ry. one-year5% notes dated Aug. 1 1910 (V. 91, p. 94).—Y. 91, p. 463.
New York City Ry.—Sold.—Receiver Ladd sold at auc¬

tion on Aug. 25 the securities mentioned in V. 91, p. 276.“The securities Include $2,500,000 (not $2,500) New York Westchester &Connecticut Traction Co. bonds and $600,000 stock. The $22,000 Forty-second Street Manhattanvllle & St. Nicholas Ave. 2d M. Income bondsbrought $9,900 and the remaining bonds and stock $800.—V. 91, p. 276.
Northern Ohio Traction & Light Co.—Dividend Increased.

—A quarterly dividend of % of 1%, according to pressreports, has been declared, payable next month, on the
$9,000,000 stock, comparing with y2 of 1% from June 1909
to June 1910, both inclusive, and ^ of 1% from Sept. 1908to March 1909, inclusive.
1906.
i X
—V. 90, p. 368.

Previous Dividend Record (Per Cent) s
1907. 1908. 1909.

2 1 H 1 %
1910.

To June.T

Nova Scotia Eastern Ry.—Name Changed.—Consul-Gen¬
eral James \V. Ragsdale reports from Halifax that the char¬
ter name of this projected road has been changed to theHalifax & Eastern Ry.
Construction work, it is stated, must commence by Sept, l.and the linebe In full operation within three years under penalty of the forfeiture ofthe Canadian Government subsidy of $6,400 per mile.An associated company, it is said, has purchased the Dickie timber lands,comprising 400,000 acres, at $2 75 per acre, with a view' to establishing* anumber of portable mills, also some planing mills for turningouthardwoodlumber in semi-finished condition. Compare bond offering, V. 81, p. 727.
Ocean Shore Ry., California.—Foreclosure Sale Adjourned.—The foreclosure sale will, it is said, be adjourned from

Sept. 2 to Sept. 15.—V. 91, p. 337, 276.
Pacific Gas & Electric Co.-—Semi-Annual Statement.—

Earnings of all companies for 6 mos. end. June 30 1910 were:Gross revenue, $7,230,538; deduct revenue in suspense (San Fran¬cisco rate cases;, $iez,4<i; oaiance, gross revenue .$7,038,068Operating expenses, maintenance, taxes and reserves for uncol¬lectible accounts, casualties, &c__ 3,890,940
Net revenue

, .$3,147,128Interest (including Interest on unifying and refunding bonds) 1,511,742
Balance

$1,635,386Deductions—Divs. on pref. stock ($300,000), sinking funds($368,658), amortization of bond discount and expense ($23,610) 692,268
Balance '

$943,117—V. 90, p. 1099.

Philadelphia & Western (Electric) RR.—Sale of Control—Extension—New Mortgage.—The control of the company
was, as has already been stated, recently acquired by Messrs.Edward B. Smith & Co., bankers, of Philadelphia and NewYork. The company now operates an electric third-rail
high-speed double-track road between Philadelphia andStrafford, Pa., 10.6 miles in length, entirely on private right-of way and connecting with the Philadelphia Rapid TransitCo’s elevated and subway system at the latter’s union ter¬
minal, 69th and Market streets, Philadelphia. The newinterests have begun work on an extension to connect theroad with that of the Lehigh Valley Transit Co. via Norris¬
town (population 30,000). A franchise has been granted bythe Borough of Norristown for a line through the centre ofthat city, passing the Public Square and court house. The
new line to Norristown will be entirely over private right ofway. Cars of the Lehigh Valley Transit Co., which nowhave their terminal at Chestnut Hill, Philadelphia, will rundirectly over the Philadelphia & Western tracks, via Norris¬town, into the Philadelphia Rapid Transit Co.’s terminal at69th and Market streets. The new connection will shortenby at least one hour the running time from Allentown andBethlehem to the centre of Philadelphia and establish a newservice between Norristown and Philadelphia.New Mortgage.—Thu company has made a new mortgageto the Philadelphia Trust, Safe Deposit & Insurance Co., astrustee, to secure an authorized issue of $4,000,000 50-year5% gold bonds. The old mortgage to the Trust Co. ofAmerica, New York (authorized issue $20,000,000), has beencanceled. The bankers above named have purchased $2,-000,000 of the new bonds to finance the extension to Norris¬
town.. The new first mtge. bonds are secured by an absolutefirst lien on the entire property of the company, includingnot only the existing road, power house, equipment, &c.,but also the Norristown extension. Upon completion of theextension, the property will represent a cash investment of
over $5,000,000.

The securities of the reorganized company are first mtge.5% 50-year gold bonds, dated July 1 1910, authorized $4,-
000,000; issued, $2,000,000; preferred stock 5% (cumulativeafter Jan. 1 1916), authorized, $2,000,000; issued, $2,000,-
000, and common stock, authorized, $4,000,000; issued,
$4,000,000. Officers and directors are:
Officers.—Thomas Newhall, President pro tem; W. H. Simms, Vice-Pres.and Gen. Supt.; Gerald Holsman, Sec. and Treas.' H. S. Farquhar, ChiefEngineer.
Directors.—The new board of directors will be constituted as follows:Edward B. Smith, Charles E. Ingersoll, George H. Frazier, J. RutherfordMcAllister, of Philadelphia; and George D. Mackay and George R. Sheldon,of New York. Offices, Upper Darby P. O., Pa.—V. 90, p. 915.
Quebec & Lake St. John Ry.-—Plan Approved.—Holders

of certificates of deposit issued in respect of prior lien first
mortgage and income bonds at a meeting in London on
Aug. 8 approved the plan for the conversion of the bonds
set forth in the circular of July 29, issued by the bondholders’
protective committee (V. 91, p. 337).
The committee give notice that the London Joint Stock Bank, Ltd.,5 Princes St., E.C., will receive on deposit up to and including Sept. 5,for account of the committee, all outstanding first mortgage and incomebonds, on payment by the depositor ofH% on the lirst mortgage bondsand X% on the income bonds deposited. After Sept. 5 bonds will only bereceived on such amended terms as the committee may fix.
The prior lien bondholders’ committee also invite holders of bonds of

that issue who have not already done so to deposit their bonds with Messrs.
Glyn, Mills, Currie & Co. The committee has arranged for the payment ofthe coupon due April 1 1910 on prior lien bonds deposited. No charge wasmade to holders of undeposited prior lien bonds, but the committee reservedthe right to close the list after Sept. 1.—V. 91, p. 337.
St. Francois County (Electric) Ry., Farmington, Mo.—

Foreclosure Sale.—The road was sold at Farmington, Mo.,
at foreclosure sale on Aug. 22 for $25,000 to W. M. Harlan,President of the Bank of Farmington, representing, it is said,
a syndicate of local people who hold all but $30,000 of the
second mortgage bonds. Compare V. 89, p. 1349.
Second Avenue RR.—Unused Trackage and Franchises

Abandoned.—The stockholders at a special meeting on Mon¬
day voted to abandon certain trackage that has been lyingunused for some time, aggregating 2% miles; also to termi¬
nate charter and franchise rights in a number of streets on
which no road was ever constructed.—V. 91, p. 398.
Sedalia (Mo.) Light & Traction Co.—Circular.—The Bos¬

ton first mortgage bondholders’ committee (V. 90, p. 1555),of which the Old Colony Trust Co. of Boston is depositary,
has sent a circular to the depositing bondholders dated Aug. 2.
The circular consists of a letter from their counsel, Tyler & Young, Bos¬ton, enclosing a printed copy of the bill of complaint filed in the UnitedStates Circuit Court in Missouri and of the order of the Court made thereonand asking suggestions, and expresses the opinion that the bondholderswill be convinced of the necessity and wisdom of their action.
The letter says in part: “The receivers are careful, prudent men oflarge business experience, and we believe the property is being managedin a sagacious and conservative-manner. For example, only a few daysago the question of a contract to light the public streets of Sedalia came

up, and after careful consideration and examination into the question andwith the approval and advice of our committee, the receivers made a con¬
tract with the city at rates which they advise us are fair alike to the com¬
pany and the city. To have a misunderstanding in reference to a lightingcontract arise at this time would be most unfortunate, and to conclude thistrade on a fair basis at this time is for the lasting benefit of the property.“We are doing everything in our power to bring about as early a fore¬closure as is possible, for we of course recognize the fact that any receiver¬ship, no matter how well run, results In more expensive operation than
comes from ordinary management, and we wish to have the bondholdersobtain their property at the earliest possible moment and reorganize it
upon a prudent and satisfactory basis. It is particularly important thatthe bondholders bring about a speedy reorganization, for the Sedalia
property is a valuable one and must necessarily respond to a oareful and
conservative management when put on a conservative financial basis.
—V. 91, p. 39.

Spokane Portland & Seattle Ry.—New President.—John
F. Stevens has been elected Pres, to succeed G. B. French.
He also succeeds Mr. French as President of the Astoria & Columbia

River RR., Columbia River & Northern RR. (Goldendale branch) and ofthe Dalles Portland & Astoria Navigation Co.
Mr. Stevens is now the head of all the roads in operation or under con¬struction in the Oregon country which are controlled jointly by the NorthernPacific and the Great Northern and of the Oregon Trunk Line, buildinginto central Oregon by way of Deschutes River; also of the United Railwaysbuilding from Portland to Tillamook, of the Oregon Electric, and of thePacific & Eastern, building from Medford to Butte Falls, to which pointthe Oregon Trunk Line is to be constructed later.—V. 88, p. 1198.
Union Street Ry. of New Bedford, Mass.—To Vote on

Consolidation.—The stockholders will vote on Sept. 8 on
merging the Dartmouth & Westport Street Ry. and increas¬
ing the stock from $1,125,000 to $1,625,000 therefor, as
stated last week, V. 91, p. 465.
United Light & Rys. Co., Grand Rapids, Mich.—Stock Of¬

fered.—Child, Hulswit & Co., Grand Rapids, Mich., are plac¬
ing the unsold portion of $800,000 6% cumulative first pre¬
ferred stock and $320,000 common stock of this new hold¬
ing company, which was fully described in our issue of July 9,
page 96. The stock is offered in blocks of 10 shares (par
$100 each) first pref. stock and 4 shares (par $100 each) com¬
mon stock for $1,000. Dividends are being paid quarterly
(Q.-J.) on the pref. stock. Stock authorized: Common,
$12,500,000; 1st pref. (redeemable at $105 and accumulated
dividends), $12,500,000; 2nd pref., $5,000,000. Outstand¬
ing: Common, $800,000; 1st pref., $2,133,000; 2nd pref.,
$866,500. No bonded debt. Underlying securities, bonds,
$2,231,500; pref. stock, $500,000.
Extracts from Letter of Frank T. Hulswit, Grand Rapids, Aug. 8 1910.The operations of the company will be along lines similar to those of the

American Light & Traction Co., which was organized in 1901, and whose
success is well known. In addition to the operation of the companies re¬
cently acquired from time time, when especially attractive situations are
obtainable, additional properties will be taken over. No new properties
can be purchased, however, without the recommendation of four members
of the executive committee and the approval of two-thirds of the board of
directors, meeting in special session. All of the unissued preferred and
common stocks will remain in the treasury and can only be Issued for value
scelved In the acquiring of new properties.

, ...The $2,133,000 first pref. stock now outstanding, plus the underlying se-
lrltles, represents actual value, based on the going $nd replacement value
: the properties. The second preferred stock, as will be noted, is used only
i exchange for old securities in taking over properties, none of It being sold.
Vic rtf whirth rtniv S800.000 Is now outstanding, represents
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a capitalization of only a little over $114,000 for each one of the seven cities
operated In and less than $73,000 for each one of the eleven properties be¬
ing: operated. The earnings on this stock are better than 5% at this time,
and they should be substantially larger at the end of the company’s first
year, Aug. 1 1911. The company will be provided with ample working
capital, which It will advance as needed to the constituent companies. In
addition, the floating debt of all the constituent companies will be paid up.
All the properties recently acquired are situated In growing, progressive

communities, serving with gas a population of 183,000; with electricity
46,000 and with street railway 18,000. All of the plants (the physical con¬
dition of which In every case is high grade) have reserve capacity for from
25% to 75% Increase, without further material expenditure of money ex¬
cept for extension of mains, transmission lines and services. There Is am¬
ple opportunity for a large extension of business. The board of directors Is
made up largely of men who have had investments in the properties taken
over, and all of them have substantial stock holdings in this company.
They are men of stahdlng and of affairs In their own communities. The
men who make up the active management of the company are thoroughly
experienced In the business. Under the concentrated, centralized manage¬
ment, this company can reduce operating expenses and establish economies
In the purchase of supplies not possible with a smaller organization.
It Is planned to list the first preferred and common stocks on the Chicago

Stock Exchange, the Columbus Stock Exchange and the Louisville Stock
Exchange. This will make possible the development of a wide market for
these securities. [The board of directors Includes the names previously
announced and also B. O. Tippy of Grand Rapids. Compare V. 91, p. 96.]
—V. 91, p. 96.

Wages.—The following are recent developments:
Pennsylvania RB.—The company has granted a 6% Increase In wages

to telegraphers, dispatchers, agents and signal men, effective Sept. 1, In
addition to the general wage advance allowed on April 1 shared In by all
the employees of the system. The total annual increase to telegraphers.
Including the April raise, Is stated to be about $400,000. The negotiations
were conducted by General Manager Myers of the Pennsylvania and a
committee of the Order of Railway Telegraphers. Dispatchers, &c.
The Lake Shore & Michigan Southern has given an Increase, said to

aggregate about $150,000 annually, to 1,300 engineers between Chicago
and Buffalo.
The Central Vermont Ry. engineers will receive an Increase averaging

about 20%.
American Sheet & Tin Plate Strike Settlement.—Several lodges of the

Amalgamated Association of Iron, Steel & Tin Workers on Aug. 23 voted
In favor of calling off the strike which has been in effect for over a year,
and the strike has been officially called off, effective to-day. About 7,000
men, It is stated, are affected.—V. 91, p. 465, 398.

INDUSTRIAL, GAS AND.MISCELLANEOUS.

Burk Electric Co. of Erie, Pa., and It Is probable that some other work
will have to be farmed out In a similarmanner, If the rush keeps on employ¬
ing our capacity.
The plants are in excellent physical condition, and are able to turn out

a larger volume of product at a lower cost than in previous years. This
high standard of efficiency has been reached through careful and consistent
charges for depreciation. We write off in the neighborhood of $15,00(>
monthly to cover that item.
The European business in all Its branches is steadily Increasing, and It is

intended to make the automobile business (commercial wagons and trucks)
a J>Ig feature on the other side, where, as In the United States, the commer¬
cial autocar for delivery purposes is still in Its Infancy.
The pressure of orders abroad, in tools and machinery, has been detract¬

ing from our ability to supply the demand in this country, and my efforts
were to establish a more complete manufacturing and distributing system
there and relieve the pressure. In a measure we have been successful,
and will be greatly relieved when the new plans have their full effect.
The plant at Fraserburgh, Scotland, has been re-arranged and new meth¬

ods adopted for the purpose of manufacturing and assembling tools. We
expect to supply the foreign demand very largely from that centre In the
future.—V. 90, p. 1241.

Citizens’ Gas Co. of Indianapolis.—Semi-Annual Report.—
Results for the 6 months ending June 30 1910 were:
Operating Income, $220,005; discount and interest (net), $122; gross

income, $220,127; operating expenses, $182,168, and taxes, $2,646; net
earnings, $35,313; bond Interest, $15,146; balance, .surplus, $20,167.
Total stock authorized, $1,000,000, of which $932,775 was subscribed

for to June 30 1910, consisting of $888,750 fully paid and $44,025 part paid.
The directors in June last passed a resolution declaring It inadvisable

to deplete the working balance by the payment of a dividend at that time,
but stating that if business conditions continued favorable a dividend
should be paid Jan. 1 next at least on the stock outstanding Jan. 1 1908.—
V. 88, d. 233.

Consumers Power Co., Chicago.—Acquisition—Capitaliza¬
tion.—See Northern States Power Co. and Northern Heating
& Electric Co. below.—V. 90, p. 1298.
Davis-Daly Copper Co.—Status.—F. Augustus Heinze says:
The first assessment of 50 cents a share on the Davls-Daly copper stock

fell due July 20 and resulted In the receipt of about $280,000. The second
Installment of 50% will be due on Sept. 20 and the money thus received
will provide amply for Immediate needs. The company Is engaged In
building a railroad from Its property In Butte to connect with the Northern
Pacific lines In that city. This tramway will be completed before the end
of this year and will facilitate the manner of shipments from the Davls-
Daly mine.—V. 91, p. 97.

American Gas & Electric Co.—New President.—R. E.
Breed, formerly Vice-President, has been elected to succeed
H. L. Doherty, who resigned but will remain a director.—
V. 91, p. 96.
American Milling Co.—Protective Committee.—A stockhold¬

ers’ protective committee has been formed, consisting of
Henry S. Morris, Chairman, Drexel Building, Philadelphia; Charles H.

Lang and Gustav C. Kuhn of Pittsburgh, with the Guarantee T.ust & Safe
Deposit Co. of Philadelphia as depositary.
The committee has, ft is stated, already been promised the support of

over $1,000,000 of the $3,500,000 stock. Time to deposit expires Oct. 1.
The committee was formed as a result of opposition to the recent offer

of the Savage syndicate of Minneapolis, who offered $la share cash for con¬
trol of the property (V. 91, p. 398), which was unfavorably received.
A ciroular says in substance: “Great dissatisfaction has been expressed

by a number of stockholders at the incomplete statements and unprofitable
results shown by annual reports, and the apparent diminution or astonish¬
ing loss of assets from causes unexplained. The recent proposition to prac¬
tically sell out the company to a competitor who claims to be able to realize
profits while the management of the Milling Co. only creates losses has
created a demand that the management should be investigated and, if
possible, the causes of the present condition of affairs ascertained, and,
should circumstances warrant, that proper steps should be taken to remedy
these conditions. The committee has consented to take up this work of
Investigation and nossibly either reorganize or liquidate the company.
According to Mr. Winter’s last statement, the assets should at least net
the holder of stock $2 50 a share, in case of liquidation; but this does not
take into consideration the value of the goodwill or patents. It is pro¬
posed, therefore, that all stockholders who agree to join in this movement
shall sign a power of attorney and proxy under the terms and conditions of a
written agreement dated Aug. 1910.—V. 91, p. 398.
American Woolen Co.—Probable Merger of Controlled Com¬

pany.—See Wood Worsted Mills Corporation below.—V.
91, p. 96.
Batopilas Mining Co.—Report.—For calendar years:

Fiscal Gross. Net Inc. Net Inc. Deductions Balance,
Year— (Mex.curr.) (Mex.curr.) (TJ.S.curr.) & Charges. Surplus
1909 $1,106,104 $154,050 $77,025 $24,243 $52,782
1908 926,632 114,890 , 57,445 25,297 32,148
Bullion shipments amounted to $1,047,625 ounces of silver, against

939,865 in 1908.—V. 88, p. 1255.
Boston Towboat Co.—Sale.—The shareholders will vote

Sept. 6 on a proposition to sell the entire property, including
some 16 tugs, 14 lighters and docks, &c., in East Boston,
to the Massachusetts Gas Cos. ‘Tor a sum which should net
the holders of the $1,250,000 stock $80 per share in
liquidation.” Two-thrds of the stock must be turned in on
or before Aug. 31.

Balance Sheet of July 1 1910.
Assets ($1,309,474)—

Plant
Loans on demand
Cash on hand
Accounts receivable, &c__
Miscellaneous
—V. 88, p. 1063.

$708,721
485,000
17,519
69,058
29,176

Liabilities ($1,309,474)—
Capital stock $1,250,000
Profit and loss, sur. acct_ 25,000
Sundry open accounts 3,407
Accounts payable 2,467
Profits April 1 to date 28,600

British Westinghouse Electric & Manufacturing Co., Ltd.
—Listed.—The London Stock Exchange has listed a further
issue of £100,000 10% preference shares of £3 each, fully
paid, and £225,000 4% mortgage debenture stock, making
the total amounts listed £500,000 and £1,241,353 respec¬
tively.—V. 89, p. 283.
Chicago Pneumatic Tool Co.—Outlook.—President Dunt-

ley, who recently returned from Europe, is quoted as saying
that if the business continues favorable, the company’s net
earnings should approximate those of 1906, which were equal
to 11.25% on the stock and were the largest in its history.
Mr. Duntley says in substance:
The plants have more orders for tools and compressors than they could

fill on a steady run of three months, without any new business. The ratio
of increase in sales compared with last year continues to grow greater from
week to week, and there does not seem to be any sign of a let-up In any de¬
partment. August will be the best month in point of production and
revenue the company ever had.
It has been found necessary to take outside capacity for the manufacture

of electric tools, a branch that was developed some time ago. We are now
taking a very large percentage of the output of electric drills made by the

Du Pont de Nemours Powder Co.—Sale of Stock Au¬
thorized—Option to Subscribe.—The stockholders at a speciar
meeting held on Aug. 23 ratified the sale of $1,682,000 pre¬
ferred stock at 80 and $841,000 at 140 to secure additional
working capital.
Stockholders of both classes of record Sept. 1 have the

right to subscribe pro rata for the preferred stock and the com¬
mon shareholders of the same date for common stock.
All shares not taken up by stockholders will be purchased on
the same terms by a syndicate headed by Pierre S. duPont,
A. I. du Pont and J. A. Haskell, who have underwritten
the issue.
There was outstanding on June 30 last $28,078,148 com¬

mon and $13,521,248 pref. stock; authorized issues, $30,000,-
000 common and $25,000,000 preferred.—V. 91, p. 466, 399.
Edison United Phonograph Co.—Foreclosure Sale.—John

J. Hynes, as referee under a judgment of foreclosure and sale
made by the Supreme Court in this city, dated June 18,
in the action brought by the Guaranty Trust Co. of New
York, as trustee under the mtge. dated Jan. 15 1903, will
sell the property of the company at public auction on Sept. 1
at the Real Estate Exchange Salesrooms, 14-16 Vesey St.,
New York.
The property Includes: £27,260 Edison-Bell Consolidated Phonograph

Co., Ltd., of London 5% debentures; £4,322 20% cumulative preference
shares, £1,261 ordinary shares and 5 deferred dividend warrants of the par
value of £681 10s each- the right, title and Interest of the company in the
Deutsche Edison Phonographen Gesellschaft, Ltd., of Cologne, Germany,
Incorporated Oct. 23 1895, and its property and moneys due therefrom;
$250,000 Edison United Phonograph Co. stock and $4,500,000 Interna¬
tional Graphophone Co. stock, the proceeds of certain phonographs here¬
tofore stored, &c.
The amount found to be due was $443,606, with 6% interest from June

27 1910. The property is to be sold as a whole, and then in parcels, and the
larger offer accepted.—V. 84, p. 696.

Goodyear Tire & Rubber Co., Akron, Ohio.—New Stock
all Subscribed.—The $500,000 pref. and $250,000 common
stock offered to stockholders has all been subscribed, in¬
creasing the outstanding issue to $1,000,000 pref. and $2,-
250,000 common stock. The authorized stock as recently
increased is $1,000,000 pref. and $5,000,000 common.
—V 91, p. 466, 216.
Indian Refining Co., Cincinnati.—Equipment Trusts

Offered—Earnings.—Weil, Roth & Co., Chicago and Cincin¬
nati, have purchased in the open market and now offer.“at
prices to yield 6% net income, $278,000, equipment (car
trust) 5% gold coupon bonds, being part of the issue of
$575,000, with a first lien on 742 steel tank cars that cost
$834,996. The firm reports:

Market Value of Capitalization, $7,400,000 (No Bonds).

Common stock—auth., $4,500,000; reserved, $1,500,000; out¬
standing. $3,000,000. $5,400,000

Preferred stock—Auth., $3,000,000; reserved, $1,000,000; out¬
standing, $2,000,000 2,000,000

Earnings (As Shown in Letter from President).

Annual net earnings (average of 2 H years), after paying all other
fixed charges $805,523

Maximum charges on these notes: lnt., $28,750; maturity, $70,000 98,750

Surplus $706,773
Compare V. 90, p. 376, 450.

Kings Hill Extension Irrigation Co., Ltd.—Bonds Offered.
—The Farwell Trust Co. of Chicago offers at par and interest
$200,000 first mortgage 6% gold bonds, dated April 1 1910,
due part yearly April 1 from 1912 to 1920 inclusive, redeem¬
able at 105 and interest on any interest date after April 1
1913. American Trust & Savings Bank, Chicago, trustee.
Interest payable in Chicago April 1 and Oct. 1. ' Denomina-
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tion $100, $500 and $1,000 c*. Total authorized issue,
$1,000,000. A circular says in substance:
Issued under Carey Act. Ronds now offered mature: 1912, $21 200-

1913 and 1914, 322,200; 1915 to 1920, $22,400.
Security.—The bonds are secured by deposit with the trustee of first lien

water contracts bearing 6% interest given by purchasers and representingthe balance due the irrigation company for the water supply, and in addi¬
tion by direct first mortgage on the company’s Interest In the lands, water
rights, canals, reservoirs, dams, ditches, &c., comprising the irrigation
system. It is provided In the trust deed under which the bonds are issued
that the contracts so deposited shali cover only properties where water
for Irrigation Is actually available. Under these conditions the contracts
are by statute an absolute first lien on both land and water. The face
value of these contracts must be at all times 125% of the bonds outstandingThe contracts provide for payment of the face value thereof in 9 annuai
Installments. The total acreage under each contract, however, remains
pledged until final payment is made, showing a constantly Increasing equityto the bondholders. The unit of the irrigation plant covered by the bondsconsists of a system of canals, ditches and aqueducts whereby water, suffi¬
cient for the irrigation of 8,000 acres of land, Is conveyed from the Malad
River, through canals and other conduits of the Kings Hill Irrigation &
Power Co. (completed in 1909) on the east side, to the main canal of the
extension company.
Additional water for the north and northwestern sections of the tract

will be supplied by means of three storage reservoirs conserving the precipi¬tation of the watershed of 193 square miles and having an aggregate capacityof 24,500 acre feet, the total available water being adequate for the irriga¬tion of 21,000 acres.
Location.—The Kings Hill Extension Irrigation project lies adjacent to

and on the north side of Snake River in Elmore County, Southern Idaho,the section being generally known as one of the most favorable for success¬
ful Irrigation farming. The lands extend northerly from the river about
4 miles and westerly about 7 miles, and aggregate approximately 20,000
acres. The district is contiguous to that of the Kings Hill Irrigation &
Power Co., which lies on the south bank of the SnakeRiver. (V. 89, p. 47.)
The average altitude of the segregation is only about 2,600 feet above sea
level, rendering the territory particularly adapted to fruit culture. The
soil is of great fertility, with excellent drainage.
General Remarks.—The lands of the company were opened for settlement

Nov. 16 1909, on which day the entire acreage was filed upon at a price
equivalent to $65 per acre. Within the project are included the towns of
Glenns Ferry and Hammett (formerly Medbury). No part of the terri¬
tory is more than 3 miles from railroad facilities.

Lord & Taylor Co., New York.—First Preferred Dividend.
—A regular 3% semi-annual dividend has been declared on
the $2,500,000 first preferred stock, payable Sept. 1 to
holders of record Aug. 27. This is the original preferred
stock which was outstanding before the issuance of the
$1,000,000 new second preferred 8% cum. stock authorized
by the stockholders on July 20.—V. 91, p. 467, 217.
Makaweli Sugar Co., San Francisco.—Stock Dividend of

50%.—The directors declared on June 21 a stock dividend
of 50%, payable to stockholders of record June 30, increasing
the outstanding stock to $3,788,250; par of shares $50. Regu¬
lar monthly dividend on the new issue of stock, payable on
the 15th of each month, 30c. per share, began July 15. Said
to have outstanding $300,000 mtge. 4s, due Feb. 1932.
Manhattan Navigation Co.—See New York & Albany

Transportation Co. below.—V. 89, p. 473.
Marlborough-Hudson (Mass.) Gas Co.—Increase of Stock

Authorized.—The Massachusetts Gas & Electric-Light Com¬
mission has authorized the company to issue $180,000 ad¬
ditional stock to pay outstanding notes and the cost of future
additions to the plant.
PfCapltal stock outstanding at last accounts, $130,000; par, $100. Bonds
June 30 1098, $50,000 5s,due 1933; notes, $35,000. Dividends paid re¬
ported as 6% yearly.

Massachusetts Gas Companies.—Purchase.—See Boston
Towboat Co. above.

Sale of Portion of Coal Lands.—A deed was filed on July 12
transferring 3,040 acres of the 5,500 acres of coal land of
the subsidiary Federal Coal & Coke Co. in northern West
Virginia to the Keystone Coal & Coke Co. (see V, 90, p. 1428)
for a sum variously reported as $1,050,000 and $1,013,143.
This transaction represents a profit of approximately $750,000 for the

Massachusetts Gas Companies. From the proceeds ($1,013,143) the Mass.
Gas Cos. will be able to pay all of Its floating debt and have a substantial
cash balance besides. The total Investment in the West Virginia property
was $1,674,121, which Includes all the bonds and notes and all except 30of the 5,000 shares of the Federal Coal & Coke Co. By the present sale theland retained, on which over $600,000 has been expended for improve¬
ments, costs nothing, while its value baseJ on value of property just soldIs over $750,000. (“Boston News Bureau.”)—V. 91, p. 218.
Mobile Electric Co.—Increase of Stock.—Financial Plan.—

The stockholders were to vote on Aug. 25 on increasing the
authorized preferred stock from $500,000 (all outstanding)
to $5,000,000, the common stock to remain as at present,
$2,500,000, of which $950,000 has been issued. In order to
finance the present floating debt ($93,999 on June 30 1910)
and provide for immediate future requirements, the share¬
holders were asked to raise the dividend rate on the present
preferred stock from 6% to 7% per annum, the new preferred
stock to be cumulative from Aug. 1 1910, the first quarterly
dividend at the 7% rate to be paid Nov. 15 next. It is pro¬
posed to offer to the shareholders $150,000 of the preferred
stock to pay the floating debt and provide for extensions.

Extracts from Letter Signed by President H. M. Byllesby.The company operates the only public electric-lighting and power plantIn Mobile (estimated population 70,000) and suburbs. Up to June 1 1906there were two electric companies which carried on a very bitter competition.The present management came in charge on the above date and consoli¬dated the two companies, securing a new 10-year city contract and read¬justment of rates upward, and have since made large additions.Franchises.—The franchises are without limit of time and practicallyperpetual. Two per cent of the gross earnings are paid to the city, whichcontinues so long as the city does not grant a competitive franchise.City Contract.—The company has a contract with the city for publiclighting expiring Nov. 2 1917, at $60 per lamp per year, the minimum num¬ber being fixed at 450 lamps,which will be increased as demanded, therebeing now a total of 476 lamps In use.
Physical Property.—The company has a modern power plant of 4,220k. w. capacity, driven by 5,000 h. p. of direct-connected reciprocating en¬gines and steam turbines of most modern type, with necessary auxiliaries,modern coal-handling apparatus, chain grates and all devices of a modern-

nature to Insure economical production of power. The power house ishigh class, with heavy concrete foundations, brick walls and steel trussed,tile covered roof. It has additional real estate at Its power house site toprovide ample enlargements, and the power house Is equipped with a re¬enforced concrete stack 175 feet In height and 11 feet in diameter.The 3,488 h. p. of boilers connected to the apparatus mentioned are ofthe water-tube type and almost entirely of Babock & Wilcox manufacture.The power house is operated condensing.

The pole line covers 117.43 miles, equipped with heavy copper of amplecarrying capacity; the entire overhead distribution being of the best and In
a high state of efficiency. Attached to and hung on the pole line is 441miles of copper and 2,278 k. w. in transformers. The company also hasinstalled 175,000 duct ft. of underground conduit in the business section,On June 30 1910 there were 5,336 consumers, using the equivalent of93,119 16 candle-power lamps, 2,903 fan motors, 1,390 commercial arc
lamps, 120 electric signs, using 8,004 lamps, and many other appliances.The company has an excellent day load, having connected to Its lines on
June 30 1910 474 motors, with a total of 3,432 h. p. capacity, as against229 motors with 1,099 h. p. capacity on July 31 1906.
Earnings—The gross and net earnings for years ending June 30 were:
Fiscal Yr.— Gross.

1909-10 $310,212
1908-09.. 291,113

Net.
$149,523
139,709

Fiscal Yr.—
1907-08
1906-07

Gross. Net.
289,434 136,149
244,663 98,072

The increase in net earnings In three years was $51,451, or 52.5%.Mobile suffered somewhat during the last business depression and the
earnings Increased only slightly from Jan. 1908 to Jan. 1910, but since the
latter date (in the last 5 months) the net earnings have increased $10,000,and there Is every evidence that they will continue at an Increasing ratio.From the business now connected up and in sight, it Is predicted that the
gross income for the year to begin July 1 1910 will be not less than $355,000and the net not less than $170,000.
With the Issuance of the $150,000 new preferred stock, the company’s

charges will be: Total bond interest (on $1,561,000 5% bonds), $78,050;
7% on $650,000 pref. stock, $45,000; total. $123,550.
The earnings for the past year, as noted, have been $149,523, or $25,973

In excess of the interest and dividend charges for the ensuing year. Should
the net earnings increase to $170,000, as expected, there would be a surplus
of $46,450, with subsequent substantial increases from year to year and
with a furtherdevelopment of the property, which, we believe, can be more
readily financed by the issuance of the 7% pref. stock.—V. 89, p. 923.
Montreal SteelWorks, Ltd.—Bonds Offered.—Stockholders

are offered the right to subscribe for $750,000 of the new
30-year 6% bonds at 96 to the extent of 50% of their hold¬
ings, the proceeds to be used to pay for extensions in the
east end oi the city.
The company recently purchased about 35 acres of land at Longue Point,

having a frontage on the St. Lawrence River, and good railway connec¬
tions are being provided. On this it is proposed to begin shortly the con¬
struction of a plant for the manufacture of steel castings, with sufficient
capacity for present requirements and ample room for further enlargement.
The removal of the steel-casting department from the present factory wll
provide room for the enlargement of the other manufacturing departments.
The new plant wUl be started shortly.

Municipal Water Works Co. of Ft. Smith, Ark.—Special
Master's Report in City's Suit to Compel Company to Sell.—
See Ft. Smith in “State & City” department,
Nevada Consolidated Copper Co.—Acquistion of Subsidiary

—The stockholders of the Cumberland-Ely Copper Co.
voted on Aug. 25 to sell the property to the Nevada Consoli¬
dated Copper Co. and dissolving the company. The Nevada
company owned nearly all the stock, its holdings in April
last being 1,262,173 of the 1,300,000 outstanding shares.
The Cumberland Ely Copper Co. owns 48 mining claims in White Pine

County, Nev., aggregating 523 acres, with shaft mine equipped to ship
1,500 tons of ore per day (average copper contents 3.4%); also $1,000,000
stock and $500,000 bonds of Nevada Northern Ry. and $3,200,000 stock
of Steptoe Valley Smelting & Mining Co. For the year ended Nov. 30 1909
the earnings of the Cumberland-Ely Copper Co. were $716,880. The Ne¬
vada Consolidated acquired Its holdings of Cumberland-Ely stock by an
exchange of shares on the basis of one share of Nevada Consolidated, par $5,
for each 3 X shares of Cumberland Ely, par also $5 per share.
A temporary injunction was granted in Maine yesterday restraining the

Nevada Consolidated from consummating the purchase, the petitioners. It Is
supposed, being dissenting shareholders of the Cumperland Ely.—V. 91,
p. 280.
New Bedford (Mass.) Gas & Edison Light Go.—Increase

of Stock Authorized.—The Massachusetts Gas & Electric
Light Commission has authorized the company to issue $215,-
000 additional stock at $200 per share (par $100) to pay for
the cost of additions and improvements. This will increase
the amount outstanding to $1,060,000. Annual dividend
rate since 1906, 11%, and in 1908 20% extra.
Stockholders of record March 12 1910 are given the right to subscribe

pro rata to the extent of their holdings for $211,250 of the new stock,
payable $40 per share Sept. 1, $60 Oct. 20 and $40 Dec. 1 1910 and $60
on Jan. 20 1911. Subscriptions will be received for record on or before
Sept. 15. Full-paid shares will participate in dividends declared after
Jan. 20 next.
The Interest of each shareholder in the remaining 37 X shares ($3,750)

is at the rate of 43-10,000 of one share for each share owned Hawes,
Tewksbury & Co., Sanford & Kelley and Tucker. Anthony & Co. offer 25c.
per old share for this fractional part of the 37 X shares remaining after the
use of the one-share-for-four covered by the blue transfers, whether these
latter are used as subscriptions or previously sold.—V. 87, p. 170.
NewYork & Albany Transportation Co.—Re-sale of Boats

Ordered.—Judge Hough in the United States Circuit Court
in this city on Aug. 22, following the decision of the Circuit
Court, which on July 12 declined to confirm the sale in fore¬
closure in July 1909 of the steamboats Frank Jones and Sara¬
toga, entered an order directing the re-sale. The boats
have since the sale been operated by the Manhattan Naviga¬
tion Co. between New York and Albany (V. 89, p. 473).
The higher court held that the boats had been sold under “a substantial

misrepresentation, consisting of the fact that the auctioneer Informed bid¬
ders that the liens on the boats amounted to between $55,000 and $65,000
instead of, as was the fact, $34,226.
Pending the necessary accounting to arrive at an upset price fora re-sale.

Receiver Choate is directed to lease the two boats to the Manhattan Naviga¬
tion Co. at a rental of $1 a day. A hearing on the accounting for a re¬
sale will be held on Aug. 29.—V. 89, p. 475.
Noiseless Typewriter Go., Middletown, Conn.—Pref. Stock

Offered.—McCuaig & Co., Montreal and Ottawa, offer at par,
carrying a 75% bonus of common stock, the unsold portion
of $100,000 7% pref. stock, preferred as to assets and divi¬
dends and cumulative from July 1 1910. A circular shows:
Incorporated under the laws of Connecticut on Jan. 6 1909. Pref. stock

authorized, $1,500,000; unissued, $350,000; outstanding, $1,150,000.
Common stock $4,500,000; unissued, $297,500; outstanding, $4,202,500.
Since the typewriter became a business necessity. It has been recognized

as having one objectionable feature, the element of noise. For five years
the Parker Machine Co. was engaged In eliminating this defect and in prose¬cuting the work expended over $500,000. About a year ago the noiseless
typewriter was perfected. The Noiseless Typewriter Co owns the patent
rights to this machine In Canada, United States, Mexico and the Argentine
Republic and the manufacturing and selling rights for the whole Western
Hemisphere.
The company’s brick factory is situated at Middletown, Conn., and con¬

tains 110,000 square feet of available manufacturing floor space, equlpepd
with automatic sprinklers. Although essentiaUy as good as new, it was

Jurchased at much less than cost. The company took possession in July909, and has since been engaged in getting the 1,700 special tools and In
Installing the machinery necessary for the manufacture of 12,000 machines
per annum. This work Is now nearing completion and the first lot of ma¬
chines will be put on the market before Sept. 1.
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Estimate of business on basis of 12,000 typewriters per annum: 12,000

typewriters, selling price $125 per machine, $1,500,000; manufacturing cost,
12,000, say, $40, $480,000, and selling and all other expenses, $480,000
total expenses, $960,000; net earnings, $540,000. The dividend on thepreferred stock calls for $70,500, and on the foregoing basis there would be
a surplus of $469,500, or over 11% on the common stock. The floor space
is adequate for a capacity of 36,000 typewriters per annum by installation
of additional tools and machinery; an additional Investment of $210,000
should Increase the product to 24,000 typewriters per annum and $416,000
to 36,000 per annum. Although no public advertising work has been done,
the number of orders already received has been so large that It Is now more
than probable that the company will be able to dispose of Its entire pro¬
duction from the start; It Is probable that Its sales will be only limited by
the extent of Its ability to produce typewriters.
Directors: Hon. W. Caryl Ely, Buffalo, N. Y.; Samuel J. Moore and

William H. Brouse, Toronto; William A. Rogers (William A. Rogers Co.,
Ltd.), James H. McGraw, Hon. Holland S. Duell and Barron G. Collier,
N. Y. City; Lleut.-Col. Jeffrey H. Burland and Dr. Charles W. Colby, Mon¬
treal; Arthur Dunn, Scranton, Pa.; Joseph Merrlam and Richard F. Ran-
klne, Middletown. Conn., Vice-President and Treasurer.
[Par value of all shares $100. President, Hon. Caryl Ely; Secretary

and Treasurer. R. F. Ranklne.]
Ohio Copper Co.—Sale of Bonds.—President F. Augustus

Heinze announces that the company, which is controlled by
the United Copper Co. (V. 91, p. 275), has sold abroad
$1,000,000 of the $2,000,000 authorized issue of 1st M. 6%
convertible gold bonds of 1907, due Sept. 1 1917, of which
$871,000 had previously been sold. Mr. Heinze says:
The financing was accomplished by a sale of $1,000,030 bond3 of the

Ohio Copper Co. which was held in the treasury. This will provide money
sufficient for the present need of Ohio Copper, and the extension of. the
plant, the present capacity of which Is about 1,600 tons of ore, .which Is
produced at a profit of about 70 cents a ton. From a dally profit of about
$1,100, the capacity of Ohio Copper by the expenditure of new money
will be Increased to about $3,000 a day. I have entered Into a contract
for the sale of bonds referred to. I do not care to say whether In Amster¬
dam or where else. It will not be necessary to raise any money on the
British Columbia timber lands of the United Copper Co.—V. 88, p. 380.

Pennsylvania Coal & Coke Co.—To Release Lands from
Mortgage—A meeting has been called for Sept. 30 by
Receiver Watkins of the holders of the 50-year consoli¬
dated first and collateral trust 5% gold bonds under the
mortgage to the Title Guaranty & Trust Co. of Scranton,
dated Sept. 1 1903, to act on a proposition to release
from the lien of the mortgage the coal-mining rights and
privileges in a certain parcel of land in Washington Town¬
ship, Cambria County, Pa., containing about 160 acres,
together with a right of way for railroad siding over certain
lands in said township.—V. 88, p. 1257.
Pittsburgh Brewing Co.—Sale of Properties.—The stock¬

holders will vote on Aug. 30 on selling the breweries at Con-
.hellsville and Uniontown, Pa.

The directors recommend the sale after a thorough investigation "solely
oh the ground that It is for the best Interests of the company,” and have
obtained the consent of the Fidelity Title & Trust Co., trustee under the
first mortgage, to release the properties, in order that they may be delivered
to the purchasers.—V. 89, p. 1344.
Port Arthur (Tex.) Water Co.—Bonds Offered.—Spitzer

& Co., The Rookery, Chicago, own and offer at par and inter¬
est $50,000 6% sinking fund gold bonds dated March 1 1910,
due March 1 '1940. Interest payable on March 1 and Sept. 1
at Equitable Trust Co., New York, trustee. Total au¬
thorized issue, $250,000 (denomination $l,000c*); capital
stock authorized and outstanding, $250,000.
President Woodworth in a letter to the bankers says:

*

All or any part of the bonds are redeemable on March 1 1915 or any
subsequent interest date at 105 and Interest, on due notice. If less than
all are redeemed at any time, the numbers are drawn by lot by the trustee.
An annual cash sinking fund of 5% of the total bonds authorized and

Issued, plus a premium of 5% of their face value, and accrued Interest, is
payable to the trustee, beginning Jan. 2 1921, and each year thereafter,
to be applied to retirement by lot and cancellation of the bonds at 105%
and accrued interest. The company may purenase bonds up to 103 and
interest for the sinking fund.
A conservative valuation of the physical property covered by the mort¬

gage, exclusive of franchises and goodwill, Is $348,075. The properties
are free from any other liens other than that of this mortgage.
The earnings for the years ending Dec. 31 1908 and 1909 were:

1908. 1909.
Gross earnings $77,326 $97,482
Operating expenses 46,221 62,206

Net earnings. $31,105 $35,276
During 1909 the company paid $4,378 for Interest on a floating debt of

$80,223, which has since been paid, and the company acquired in Feb. 1910
the sewer plant, the net earnings of which In 1909 were $4,252, and were
not Included in the earnings of the water company for 1909. Out of the
proceeds of these bonds It is also proposed to construct a gas plant, which
twlll add materially to earnings. For the calendar year 1910 the gross
earnings may be conservatively estimated to be $115,000 and the net earn¬
ings applicable to the annual interest charge of $15,000 at $47,500.
All tne franchises run for 40 years; no Durdensome restrictions.
The company was organized In Aug. 1903 under the laws of Texas. It

s authorized by Its charter to manufacture and supply to the public gas
lghtu, electricity, electric motor power, water and Ice, to construct and
maintain and operate reservoirs, pipe lines, laterals and other appurtenances
necessary to carry out Its purposes. The company owns 80 miles of wires,
lineal measurements of copper, making 20 miles of circuit strung on poles
In and about Port Arthur, Texas, for the distribution and sale of electricity;
also 10 miles of water mains for the distribution and sale of water and 3
reservoirs of 14,000,000 gallons capacity. The company obtains its water
from the Neches Riever (an Inexhaustible supply), which Is a navigable
stream, and also has lately developed a large supply from artesian weds.
The ai-tlficlal Ice plant owned has a capacity of 630 tons per week. The

company also owns 7 miles of sewer mains and pipes in Port Arthur Tne
company is the only one doing| either a gas or electrical business In Port
Arthur, and owns the only ice plant, water system and sewer system in
Port Arthur.
The company desired to make the issue a total authorized Issue of

- $750,000, but was prevented by the provisions of the Texas statutes, which
require 50% of the par value of stock to be paid In before an increase of
stock will be authorized by the Secretary of State, and the balance sub¬
scribed for, and which prohibit a bonded or mortgaged debt in excess of
the authorized stock. On account of the rigor of these statutes, it was
impossible to Increase the capital stock beyond $250,000 or to make the
present bond Issue more than $250,000. The probability is the companybefore 1915 will require an Issue of $750,000 bonds to provide for the
Increase In Its business In Its various departments and the growth of Port
Arthur. The retirement of the present bonds at 105 and interest will
doubtless be necessary to accomplish the new Issue.
The officers and directors are: H. H. Woodworth (Pre3.), J. W Tyron

(Vice-Pres.), Jan Van Tyron (Sec.), Fred. Clark (Treas.), A. F. Graham,
George M. Craig and John W. Gates.

Railway Steel Spring Co.—New Officers.—W. H. Marshall,
President of the American Locomotive Co., has been elected
a director and member of the executive committee to succeed
the late President, W. H. Silverthorn. F. F. Fitzpatrick
has also been chosen a member of the executive committee.

No action was taken on the election of a new President.—
V. 90, p. 703.
Reading (Pa.) Standard Co.—Receivership.—The Penn¬

sylvania Trust Co. of Reading, Pa., was on Aug. 22 ap-

Eointed receiver for the company, which manufacturesicycles and motorcycles, operating two plants. Capital
stock, $300,000. The assets are stated to be $267,962 and
liabilities more than $175,000.
Richelieu & Ontario Navigation Co. of Canada.—Listed in

London.-—The New York Stock Exchange has listed a further
issue of £25,100 5% first mortgage 5% debentures, making
the total amount listed £221,700.—V. 91, p. 508.
Safety Car Heating & Lighting Co.—New Treasurer.—

Secretary I. T. Lawton has been elected also Treasurer to
succeed C. H. Wardwell, resigned, and B. W. Walton has
been appointed Assistant Secretary and Assistant Treasurer.
—V. 85 p.1579.
Salem (Ore.) Water Co.—Voters Authorize Purchase of

Plant.—See “Salem, Ore.,” in “State & City” department.
Southern New England Telephone Co.—New Stock Issue.—

It is expected that at the October meeting of the directors a
formal offer will be made to the stockholders to subscribe
for $1,099,100 new stock to the extent of one-seventh of
their present holdings to provide for extensions and improve¬
ments, the first installment, probably one-half of the amount,
to fall due in Jan. next. This is as stated in the last annual
report (V. 91, p. 152), and will increase the outstanding
stock to $8,972,800.—V. 91, p. 152.
Stock Quotation Telegraph Co., (New York City).—Stock

Increase.—A certificate was filed at Albany on Aug. 25 in¬
creasingstock from $250,000 to $3,000,000.—V. 91, p. 218.
Texas Co.—See page 532.
United Copper Co.—Sale of Bonds by Subsidiary.—See

Ohio Copper Co. above.—Y. 91, p. 275.
United States Steel Corporation.—Called Bonds.—One

hundred ($100,000) first mortgage bonds of the Johnson
Company have been drawn for redemption on Sept. 1 at 105
and interest at the office of the United States Trust Co. of
New York, trustee.
Settlement of American Sheet & Tin Plate Strike.—See

Wages under “Railroads” above.—V. 91, p.‘£07, 280, 271.
Utah Copper Co.—Acquisition.—See Nevada Consolidated

Copper Co. above.—
WoodWorsted Mills.—Payment of Notes.—The $2,000,000

construction and equipment 43^% notes, due Sept. 1 1910,
will be paid at the offices of Brown Brothers & Co., New
York, Boston and Philadelphia. This leaves only $1,000,000
of the issue outstanding, which mature Sept. 1 1911.
Merger Under Consideration.—The American Woolen Co.,

which owns all the capital stock, is giving serious considera¬
tion to the question of absorbing the company, which has
demonstrated an earning capacity sufficient to retire all its
construction indebtedness, represented by $3,500,000 guar¬
anteed 43^% notes, the last of which will mature March 1
1911. The merger, whenever it takes place, will of course
necessitate no financing on the part of the Woolen Co.
The same policy is expected to be followed with the Ayer
Mills, which has outstanding $4,000,000 guaranteed notes,
due in installments to March 1915, when conditions warrant.
—V. 90, p. 633.
Yuma (Ariz.) Irrigated Land Co.—Bonds Offered.—Por¬

ter, Fishback & Co., 422 Commercial National Bank Bldg.,
Chicago, offer by advertisement on another page of to-day’s
“Chronicle” $80,000 1st mtge. 6% serial gold bonds (de¬
nominations $100 and $500 each), dated March 1 1910, due
part yearly on March 1 from 1915 to 1920 inclusive; redeem¬
able after March 1 1912 at 105 and interest. Interest semi¬
annually March 1 and Sept. I at Colonial Trust & Savings
Bank, Chicago, trustee. A circular says in part: *
Security and Location.—The bonds are secured by a first mortgage on

1,167 acres of the finest citrus fruit land within the Yuma reclamation pro¬
ject of the United States Government, on the Colorado River in southwest¬
ern Arizona. The land Is located midway between the great Laguna Dam
and the city of Yuma, Ariz., and within 7 miles of the latter, which is on
the main line of the Southern Pacific RR.
The Yuma nroject is the largest reclamation and irrigation work under¬

taken, or that will be undertaken, in the United States. The amount of
land to be benefited and of water accessible is greater than that of all other
irrigation and reclamation works of the Government put together. The
United States has already committed itself to an expenditure of $4,000,000
in the construction of the irrigation canals and the building of the Laguna
Dam on the Colorado River, which is the boundary line between California
and Arizona. The Government itself constructs the lateral canals and
brings them to an appropriate point in each quarter section of land.
The water available Is the total volume of the Colorado River, which,

according to Government engineers. Is capable of irrigating over 2,000,000
acres of land with 5 Vi feet of water per annum, which is fplly twice as much
as is usually allowed. The quality and permanency of the Government
work is assured because the United States has not been limited in any way
as to the amount that should be expended, but has built by the best known
methods regardless of expense what is admittedly the largest, best and most
complete irrigation system in the world.
The company will sell its land in small parcels and will attract the very

best class of settlers. 40 acres of this land will support a family as well,
or better, than 160 acres of ordinary farming land.
The free information compiled and issued by the U. S. Reclamation

Service is authority for all the statements made regarding the land and the
crops. The land has been fully demonstrated as being especially suited
for grape fruit, oranges, dates and olives, as well as the standard staples,
fruits, vegetables, grains and alfalfa. Quite contrary to a great many irri¬
gated lands, the Yuma lands are only about 150 feet above sea level. The
climate is equable, practically cloudess and free from frost.
The Government reports show the value of the land in the Yuma project

with the water Is worth $200 per acre. The value of the land which secures
these bonds Is much above this average, but even at the average mentioned
the security is three times the bond issue, and as values wifi rise every year
the security will constantly Increase. There Is no doubt in the minds of
the best judges that during the life of the bond issue this land, being tested
citrus land, will be worth $1,000 per acre, and that the seourlty will be more
than 12 times the amount of the loan.
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Hearts and gantmcuts.
THE DENVER & RIO GRANDE RAILROAD COMPANY.

TWENTY-FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1910.

To the Stockholders of The Denver & Rio Grande Railroad
Company:

The income of your Company for the fiscal year ended
June 30 1910, including $2,708,699 89 interest received and
accrued, together with dividends and other receipts, was
$26,272,136 85, an increase of $3,972,610 20 as comparedwith the previous year.
The gross revenue from operation was $23,563,436 96,being $2,686,865 69 more than the previous year; the opera¬tion expenses were $15,801,954 33, being an increase of

$1,349,380 22; and the net revenue was $7,761,482 63, anincrease of $1,337,485 47. The percentage of increase in
gross revenue was 12.87 per cent; in expenses, 9.34 per cent;and in net operating revenue, 20.82 per cent.
After providing for taxes and all charges against income,including two semi-annual dividends of 23^ per cent each

upon the preferred capital stock, and contributing $120,000
to the Renewal Fund, there remained a balance from the
year’s operation of t $1,552,021 61
From which was deducted and transferred to
Deferred Income

„ 1,152,844 45
being accruals of interest on Western Pacific
Second Mortgage Bonds in the Treasury.

Leaving Surplus carried to Profit and Loss 399,177 16
For detailed information you are referred to the statements

and statistics prepared by the Comptroller and the General
Auditor, and submitted herewith.
There are bonds and stocks belonging to the Company,amounting to $106,002,881 93 par value, carried on the

books at $38,348,151 32. Of these, $86,370,350 00, parvalue, with the book value of $29,315,453 95, are depositedwith the Guaranty Trust Company and Bankers Trust Com-
any, trustees, as collateral for certain issues of mortgageonds. A statement in detail covering these securities will

be found in table below.
Your Company has no floating indebtedness, and the

unpaid vouchers at the close of the fiscal year were those for
the month of June, payable in the usual course of business
during July.
The independent examination of the accounts, required bythe by-laws, was made by Mr. E. B. Pryor, who was againselected for the purpose by the committee appointed at thelast annual meeting of the stockholders. His certificate will

be found below.
A thorough examination of the books and accounts was

also made last spring by experts designated by the Inter-State Commerce Commission, with results satisfactory to the
investigators.
It should be borne in mind, in reviewing the accompanyingstatistics and comparing them with those contained in former

reports, that for the first time the books and accounts of
the Company closely approximate the basis heretofore pro¬mulgated by the Inter-State Commerce Commission. To
facilitate comparison, pages 13 to 18 exhibit the Balance
Sheet for the fiscal year ended June 30 1909 adjusted to the
new basis (see pamphlet report).
Under the terms of the Equipment Trusts, Series “A” andSeries “B,” explained in former annual reports, semi-annual

payments of principal and interest were made amounting to$387,187 50, of which $138,000 was provided from theSpecial Renewal Fund, $162,000 from the General Fund and
charged to Profit and Loss, and the balance, $87,187 50, wascharged to Income of the year.
In last year’s report you were informed that the directors

had authorized the issue and sale of $22,944,000 First andRefunding Mortgage 5 per cent Gold Bonds, $7,000,000 ofwhich were to cover probable requirements of your Company,and the balance, $15,944,000, were for the purpose of pro¬viding funds to meet requirements of the Western Pacific
Railway Company. During the last fiscal year your direc¬tors authorized the issue and sale of an additional $10,000,000of these bonds, making an aggregate of $32,944,000 issuedto June 30 1910, of which $22,379,000 were to provide fundsfor Western Pacific purposes, your Company receiving inreturn $25,000,000 par value of Western Pacific Second
Mortgage 5 Per Cent Bonds. The proceeds of the remaining$10,565,000 Refunding Bonds were for the improvement andenlargement of the fixed and rolling plant of your Companyin pursuance of the policy of preparing for the increasedtraffic anticipated when Western Pacific Railway is in fulloperation.
In addition to the foregoing, $4,000,000, par value, or40,000 shares of preferred stock, were disposed of to provideadditional funds for the Western Pacific Company under thecontracts, of June 23 1905 with your Company.In addition to the contracts for 30 locomotives, 20 passen¬

ger train cars and about 4,000 freight cars, made in theprevious year,-contracts were entered into for 88 passengertrain cars to be used in connection with the Western Pacific

At the close of the fiscal year ended June 30 1910 there had
been received and paid for 30 locomotives, 3,960 freight carsand 8 passenger cars. These payments, and partial pay¬ments on other equipment contracted for, will be found in
table below.
About 7,822 tons of new 85-lb. steel rails were used: 5,462tons at various points in the main line and 2,360 tons for

additional second main triick.
There was expended for additions and betterments other

than equipment $1,288,780 31, of which $202,170 was for
roadway improvements and additional facilities on the
Cuprum and Garfield branches, to accommodate the increas¬
ing movement of copper ores in the Bingham District, Utah;$597,606 38 for second main tracks, including bridges inci¬dent thereto; and $145,209 64 for additional sidings, spursand yard tracks. Details of the expenditures for additions
and betterments will be found in table below.
At the close of the fiscal year there were 101 miles of

double track, being an increase of about 19 miles, at a cost
to June 30 of $599,754 43. Contracts were let for the
grading of about 13 additional miles and the work is now
under way and will be completed before next winter. Nearlyall double track is on the standard-gauge main line between
Denver and Sait Lake City.
During the year arrangements heretofore entered into bycontract with Western Pacific Railway Company for a Union

passenger station in Salt Lake City were carried into effect,and a commodious building, architecturally attractive, withmodern appurtenances and facilities, is about ready forpublic use at the date of this report.
The Salt Lake City Union Depot Company has a capitali¬zation of $200,000, or 2,000 shares of $100 each, par value,divided about equally between your Company and the West¬

ern Pacific Railway Company. The cost of land, buildings,tracks and appurtenances will approximate $1,000,000.The operating revenues, $23,563,436 96, were the largestin the history of the Company, exceeding those for the fiscal
year ended June 30 1907 (the next largest) by more than
$2,500,000. The operating expenses show a large increase,due principally to increased traffic and higher prices paid forlabor and materials. The final result for the year was acredit to Profit and Loss of about $400,000, after transferringto Deferred Income the accruals of interest ($1,152,844 45)
on Western Pacific Second Mortgage Bonds held in the
treasury, which transfer was made for the purpose of exhibit¬ing the actual results, without including in Income Accountfor the year Western Pacific Second Mortgage bond interest
unpaid and awaiting future adjustment.

Western Pacific.—The accompanying map shows the
general location of the line and its relation to Denver & Rio
Grande System.
A year ago you were advised that unforeseen conditions

and causes, in some respects beyond control, delayed con¬struction work. Last year saw a repetition of some of thesein a more exaggerated form, and, by long-continued rains inthe mountain districts, unprecedented floods in the Hum¬
boldt Valley, and a series of storms on Great Salt Lake, thelevel of which was higher than it had been since 1891, work
was retarded for several months. Some freight traffic hasbeen moved, but, owing to delays of the manufacturers in
constructing and delivering steel passenger train equipmentcontracted for, passenger service was impracticable. The
good physical condition of the line has been proven by test
runs made for the purpose with trains carrying perishablefreight, and it is expected that sufficient passenger equip¬ment will be delivered by the builders to permit the manage¬ment to inaugurate passenger traffic before Sept. 1. It isbelieved that there will be a steady growth of all classes of
business, especially after the local resources are developed,and that the Denver & Rio Grande System will command
increasing traffic, both passenger and freight. Receiptsfrom traffic have been credited to Construction Account.The Western Pacific Company has expended (exclusive ofaccrued interest on second mortgage bonds) $70,438,302 41to June 30 1910. Funds were provided as follows, viz.:$48,008,144 82 were proceeds, with interest, of $50,000,000of its First Mortgage 5 Per Cent Thirty-Year Gold Bonds;$18,784,333 40 were proceeds, with interest, of $25,000,000Second Mortgage 5 Per Cent Gold Bonds, sold to the Denver& Rio Grande Company; and $4,606,412 01 by the Denver& Rio Grande Company in accordance with certain contracts
entered into on June 23 1905.
It may be well to recall to mind that 80 per cent of themileage of Western Pacific has a maximum gradient of four-tenths of 1 per cent, or 21.12 feet to the mile; and that the

remaining 20 per cent has a maximum of 1 per cent, or 52.8feet to the mile. The eastern slope of the Sierras, from foot¬hills to summit, at Beckwqurth Pass, five thousand feet
above sea level, is traversed with a maximum gradient of
eight-tenths of 1 per cent, or 42.24 feet to the mile. -! In view
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of the general character of the line, it is believed that its
operating efficiency will compare favorably with that of any
transcontinental railroad.
By order of the Board of Directors.

E. T. JEFFERY, President.
New York, August 20th 1910.

Denver, Colorado, August 16 1910.
To the Stockholders of The Denver & Rio Grande Railroad

Company:
Complying with the request of the Committee appointed

at the last annual meeting, I have examined the annual report
for the year ended June 30 1910.
In accordance with Article 14 of the By-Laws, I was given

access to all the books and accounts of the Company, was
furnished a copy of the General Balance Sheet, and examined
the same with all of the accounts and vouchers relating
thereto.
The Balance Sheet is a true and complete statement of the

affairs of the Company at the close of the fiscal year. The
details of the several accounts, as shown in the General Bal¬
ance Sheet, the Income Account, Statements of Earnings
and Expenses, and other statistical information given in the
report, are complete and correct, and agree with the records
shown in the general books of the Company.
Every facility necessary to enable me to make the exam¬

ination thorough and complete was given me by the officers
of the Company, and my thanks are due to them for valuable
assistance.

Very respectfully,
„ ‘ E. B. PRYOR.

REPORT OF THE COMPTROLLER.
The Denver & Rio Grande Railroad Company,

New York, August 13 1910.
Mr. E. T. Jeffery, President:
S&Dear Sir.—I beg to present herewith my report of the
Company’s financial condition June 30 1910, consisting of
the adjustments made in the General Profit and Loss, and
Renewal Fund Accounts, during the fiscal year then ended,
together with Comparative Balance Sheet, summary of its
financial operations outside of its Income Account, based on

such comparison, and Tabular Statement of Securities owned
by the Company at that date, arranged in the order named.
In conjunction with the Balance Sheet, and immediately
following it, I have inserted a statement showing the adjust¬
ments made in the account of “Road and Equipment” for
the fiscal year ended June 30 1910.
Annexed hereto is the report of the General Auditor, ex¬

hibiting in detail the Revenues and Expenses, and other
statistical information from the records of the Company, for
the same period.

Very respectfully,
STEPHEN LITTLE, Comptroller.

GENERAL PROFIT AND LOSS ACCOUNT.
(Adjustments therein, July 1 1909 to June 30 1910.)

Dr. Cr.
By Balance June 30 1909 $4,165,609 40
By Surplus for the year ended June 30 1910,

as per Income Account 399,177 16
By Insurance Fund, closed out 62,579 63
By Ogden Gas Plant Insurance Fund, closed out 12,192 08
By Excess over amount credited Additions and
Betterments, account of Ogden Gas Plant-- 32,344 82

By Excess amount In Equipment Replacement
Fund over the value of vacant equipment,
now credited Profit and Loss? 223,485 91

To Appropriation for Equipment $162,000 00
To Discount on Securities 289,540 00
To Adjustments during the year to
debit of Profit and Loss Direct $9,913 17

Less Adjustments for same period to
credit of Profit and Loss Direct 9,535 98 377 19

To Balance 4,443,471 81

$4,895,389 00 $4,895,389 00

By Balance at credit of Profit and Loss June 30 1910 $4,443,471 81

RENEWAL FUND.

(Adjustments therein, July 1 1909 to June 30 1910.)
Dr. Cr.

By Balance June 30 1909 $333,924 88
By Receipts from Income 120,000 00
By Accretions to the fund during the year 17,733 30
To Appropriation for Equipment- $138,000 00
To Balance 333,658 18

$471,658 18 $471,658 18

By Balance at credit of Renewal Fund June 30 1910 $333,658 18

ROAD AND EQUIPMENT.
*

Road. Equipment.
General

Expenditures. Total.

Tn1Ralnn(*ft as stated .Tune 30 1909 . __ _ $145,082,392 16

156.360 57

$12,226,684 64

517,819 91

$157,309,076 80

674,180 48
“ Readjustment of charges since date of consolidation of D. & R. G. and R. G. W.

Co’s, July 31 1908.

By*Transfer of General Expenditures to July 31 1908
$145,238,752 73

61,753 03
$12,744,504 55 $157,983,257 28

$61,753 03

ByJValnc of Vacant Equipment July 31 1908 .... ...

$145,176,999 70 $12,744,504 55
26,700 00

$61,753 03 $157,983,257 28
26,700 00

k " "
To^Adjusted Balance June 30 1909 $145,176,999 70

* 646 34
1,288,780 31

$12,717,804 55 $61,753 03 $157,956,557 28

646 34
1,288,780 31
3,724,647 22

88,466 31

4V Expenditures for Current Year:
^Construction, Crestnne Branch
-Addition* and Betterments. Road _ _ _ i-

“ ’ “ “ Equipment 1 _ 3,724,647 22
“ “ “ General Expenditures _

88,466 31

To Balance June 30 1910 $146,466,426 35 $16,442,451 77 $150,219 34 $163,059,097 46

m APPROPRIATIONS THROUGH INCOME INCLUDED IN THE ABOVE.

Appropriations from Income’* “ Profit and Loss
“ “ Renewal Fund
“ “ Special Equipment Fund

$156,360 57 $204,883 70
161.500 00
138.500 00
12,936 21

Appropriations to June 30 1909
Appropriations for current year from Profit and Loss

“ “ “ Renewal Fund.

$156,360 57 $517,819 91
162,000 00
138,500 00

Additions to Property since July 31 1908 through Income $156,360 57 $817,819 91

$361,244 27
161.500 00
138.500 00
12,936 21

$674,180 48
162,000 00
138,500 00

$974,180 48

SUMMARY OF FINANCIAL OPERATIONS
OUTSIDE OF THE INCOME ACCOUNT) FROM JUNE 30 1909 TO

JUNE 30 1910.

Resources to be accounted for, thus:
, ^ Decrease of Assets.
Leased Ralls and Fastenings — $205 48
D. & R. G. RR. Co. First Cons. Mtge. 4% Bonds 205,000 00
D. & R. G. RR. Co. First and Refunding Mtge. 5% Bonds._ 37,000 00
R. G. W. Ry. Co. First Cons. Mtge. 4% Bonds 194,000 00
Loans and Bills Receivable 908,624 53
Miscellaneous Accounts Receivable 189,842 66
Cash Proceeds First and Refunding Mtge. 5% Bonds 1,194,540 80
Cash Proceeds—Land 250,000 00
Special Renewal Fund — 266 70

$2,979,480 17

Increase of Liabilities.
Preferred Capital Stock $4,000,000 00
D. & R. G. RR. Co. First and Refunding Mtge. 5% Bonds.. 10,000,000 00
Matured Interest, Dividends and Rents Unpaid 88,851 31
Other Working Liabilities 6,480 06
Accrued Interest. 211,044 17
Accrued Rental of Leased Lines 11,987 06
Dividends Declared. — 100,000 00
Taxes Accrued 33,160 11
Insurance Collected 8,460 55
Reserve for Unadjusted Freight Claims 15,000 00
Other Deferred Credit Items 16,602 52

$14,491,585 78

Deferred Income from Securities Owned $1,152,844 45

Increase in Appropriated Surplus.
Additions to Property through Income $300,000 00

Increase in Profit and Loss.
As per Comparative Balance Sheet $277,862 41

Grand Total to be accounted for $19,201,772 81

This sum is accounted for as follows:
Increase of Assets.

Road and Equipment $5,102,540 18
Rio Grande & Southwestern RR. Co. Stock — 525 26
Pueblo Union Depot & RR. Co. Stock 800 00
Real Estate „ 2,999 00
Western Pacific Ry. Co. Stock 561,297 72
Western Pacific Ry. Co. Second Mtge. 5% Bonds 5,902,500 00
Cash 522,101 81
Boca & Loyalton RR. Co. and Roberts Lumber Co. Securities 85 00
State and County Bonds 1,703 08
Traffic and Car Service Balances Due from Other Companies 61,356 29
Net Balances Due from Agents and Conductors 31,283 95
Materials and Supplies 89,285 83
Other Working Assets— 8,462 15
Provisional Fund 33,100 00
Working Funds 1,006 80
Western Pacific Deficiency Fund 5,759,256 46
Insurance Premiums Paid In Advance 8,536 10
Special Building Fund 465 07
Other Deferred Debit Items 17,651 62

$18,104,956 32

Decrease of Liabilities.
D. & R. G. RR. Co. Equipment 4 Bonds, Series “A" $150,000 00
D & R. G. RR. Co. Equipment 5% Bonds, Series “B” 150,000 00
Traffic and Car Service Balances Due to Other Companies.. 79,317 41
Audited Vouchers and Wages unpaid 215,238 72
Miscellaneous Accounts Payable— 6,273 88
Equipment Replacement Fund 401,300 85
Insurance Fund 82,226 85
Ogden Gas Plant Insurance Fund ._ 12,192 08

$1,096,549 79

Decrease in Reserves from Income.
Renewal Fund $266 70
Grand Total accounted for. $19,201,772 81
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SECURITIES OWNED JUNE 30 1910.

Shares
or Bonds. Capital Stocks.
35,797 H Rio Grande Southern RR. Co
30,000 Globe Express Co

Colorado Midland Ry. Co., one-half
Interest In $4,054,800 00, par value,

Sreferred, and one-half Interest In3,420,200 00, paf value, common.
81 1-5 Pueblo Union Depot & RR. Co
800 Union Depot & Ry. Co., Denver

1,001 Salt Lake City Union Depot & RR. Co.
41 3-10 Denver & Rio Grande RR. Co.; pf.

Securities of Boca & Loyalton RR.
Co. and Associated Companies

Par Value.
$

3,579,737 50
3,000,000 00

4.187.500 00
8,120 00
80,000 00
100,100 00
4,130 00

1.504.500 00

Book Value.
$

390,933 50
74,000 00

1,000,000 00
24,120 00
80,000 00
100,100 00
3,571 87

790,947 19

Mortgage Bonds.
1,411 Rio Grande Southern RR. Co., 4% 1,411,000 00700 Utah Fuel Co., 5%... 700,000 001,648 Denver & Rio Grande RR. Co. 1st

Con. Mtge. 4% 1,648,000 00401 Denver & Rio Grande RR. Co. 1st
and Refunding Mtge. 5% 401,000 002,307 Rio Grande Western Ry. Co. 1st Con.
Mtge. 4% 2,307,000 00260 Utah Central RR. Co. Mtge. 4% 260,000 00

919,366 63
700,000 00

1,648,000 00

401,000 00

2,307,000 00
260,000 00

Total Value of Securities In Treasuryl9,191,087 50 8,699,039 19

Special Renewal Fund.
266 Rio Grande Southern RR. Co. 4%

Bonds
88 Rio Grande Western Ry. Co. 1st Con.

Mtge. 4% Bonds
83 Denver & Rio Grande RR. Co. 1st

Cons. Mtge. 4% Bonds, 51 of $1,000
each and 32 of $500 each

Cash (to be invested)

266,000 00 172,900 00

88,000 00 75,000 00

67,000 00 65,313 75
20,444 43 20,444 43

Total 441,444 43 333,658 18

Securities Deposited with Guaranty
Trust Co. and Bankers’ Trust Co.,
Trustees.

12,211 H Rio Grande Junction Ry. Co. Stock. 1,221,150 00 173,311 001,492 Rio Grande & Southwestern RR. Co.
Stock 149,200 00 107,190 10500,000 Western Pacific Ry. Co. Stock 50,000,000 00 4,284,952 8525,000 Western Pacifto Ry. Co. 2d Mtge. 5%
Sinking Fund Bonds 25,000,000 00 18,750,000 00100,000 Utah Fuel Co. Stock.. 10,000,000 00 6,000,000 00

Total 86,370,350 00 29,315,455 93

Total Value of Securities Owned 106,002,881 93 38,348,151 32

OPERATING REVENUES, EXPENSES AND TAXES
Operating Revenue—

Transportation Revenue:
Freight
Passenger-.
Excess Baggage
Parlor and Chair Car
Mall
Express
Other Passenger Train. .
Switching
Special Service Train—
Miscellaneous —

1909-10.

$17,306,612 62
5,275.895 46

75,540 56
16,202 55

304.129 01
343,242 31
5,398 26

155.129 74
6,426 50

6 00

1908-09.

$15,163,254 04
4,784,418 08

74,868 03
15,880 30
306,008 80
311,901 71
4,673 93

137,148 75
10,088 75

28 35

Inc. (+) or
Dec. (—)

+ $2,143,358 58
+491,477 38

+672 53
+322 25

—1,879 79
+31,340 60
+ 724 33

+ 17,980 99
—3,662 25

—22 35

Total $23,488,583 01 $20,808,270 74 + $2,680,312 27
Other Operating Revenue:
Station & Train Priv’g’s. $16,348 61 $15,162 99 + $1,185 62Parcel Room Receipts.. 9,968 34 7,616 55 +2,352 79Storage Freight -- 4,407 65 4,905 03 —498 28Storage Baggage 5,212 65 4,858 41 +437 84Car Service 42,005 90 40,153 15 + 1,852 75Teleg. & Teleph. Service 3,475 14 3,037 30 +437 84Rents. Buildings, <fcc._. 1,712 48 429 96 + 1,282 52Miscellaneous — 12,976 74 9,071 88 + 3,904 86Joint Facilities, Debit. _ 24,654 24 17,741 77 —6,912 47Joint Facilities, Credit.. 3,309 68 806 13 + 2,593 55
Total - $74,853 95 $68,300 53 + $6,553 42

Total Oper. Revenues..:$23,563,436 96 $20,876,571 27 +$2,686,865 69
Operating Expenses:
Maintenance of Way and
Structures $2,690,601 75 $2,530,108 61 + $160,493 14Maint. of Equipment— 3,804,120 09 3,572,326 50 + 231,783 59Traffic ._ _ 511,108 02 467,268 93 +43,839 09Transportation 8,234,206 77 7,294,230 74 +939,976 03General 561,917 70 588,639 33 —26,721 63

Total Oper. Expenses $15,801,954 33 $14,452,574 11 + $1,349,880 22

Percentage of Operation. 67 06 69 23

Net Oper. Revenue ... $7,761,482 63 $6,423,997 16 + $1,337,485 47
Outside Operations:
Hotels, Restaurants,Din¬
ing Cars & Gas Plant:
Total Revenue $515,945 19 $470,198 69 +$45,746 50Total Expenses l. 497,960 63 426,660 82 + 71,299 81

Net Revenue. $17,984 56 $43,537 87 —$25,553 31
Total Net Revenue $7,779,467 19 $6,467,535 03 +$1,311,932 16Less Taxes . 823,515 41 762,823 51 +60,691 90

Operating Income $6,055,951 78 $5,704,711 52 +$1,251,240 26

INCOME ACCOUNT FOR THE FISCAL YEARS ENDED JUNE 30 1910 AND 1909.

1909-10. 1008-09.
Operating Revenues

$23,563,436 96
15,801,954 33

$7,761,482 63
17,984 56

$7,779,467 19
823,515 41

$6,955,951 78

$2,085,548 45
90,880 28
168,555 40

r320,153 90
25,577 30 2,690,715 33

$20,876,571 27
14,452,574 11

$6,423,997 16
43,537 87

$6,467,535 03
762,823 51

$5,704,711 52

$897,993 50
49,158 94
183,793 30
213,584 81
34,886 96 1,379,417 51

Operating Expenses

Net Operating Revenue
Add Outside Operations

Total Net Revenue
Less Taxes.

6

Operating Income
Add Other Income:

Revenue from Securities Owned
.Interest and Discount

Rental of Road, Yards, Terminals—Receipts ..Hire of Equipment, Receipts
Miscellaneous

Deductions from Income:
Interest on Funded Debt

_

Rental of Road, Yards, Terminals—PaymentsHire of Equipment, Payments
. —

Net Income for the Year
Out of which were declared two dividends of 2 each on the Preferred CapitalStock

$9,646,667 11

$4,606,866 98 *
273,476 47
605,312 05 5,485,655 50

$7,084,129 03

$3,301,051 26
223,245 64
502,884 25 4,027,181 15

$4,161,011 61

$2,488,990 00 *

120,000 00 2,608,990 00

$3,056,947 88

$2,288,990 00
120,000 00 2,408,990 00

There was also set aside for Renewal Fund

Balance
$1,552,021 61

1,152,844 45

$647,957 88
$156,360 57
204,883 70 361,244 27

Appropriation for Betterments. _

Appropriation for new Equipment
Transferred to Deferred Income. _ _ _

Remaining Surplus carried to the credit of Profit and Loss $399,177 16 $286,713 6L

ADDITIONS AND BETTERMENTS.
ROAD—JULY 1 1909 TO JUNE 30 1910.

Right of Way and Station Grounds:
Denver Canon City and Santa Fe

Roadway Improvements and Additional Facilities, IncludingRight of Way and Bridges Incident thereto:Cuprum and Garfield Branches, Utah
Steel Bridges HI™’ ”
Buildings and Facilities

_ $58,341 82Less part proceeds of Ogden Gas Plant 17,655 18
Shops, Engine Houses and Turntables:
Engine Terminals and Additional Facilities,Welby, Utah $59,659 80Shop Extension and Additional Facilities, Ala¬mosa, Colo 69,464,57Miscellaneous Facilities, Various Places 15,558 42

Water and Fuel Stations
Interlocking Apparatus, Salt Lake City, UtahShop Machinery and Tools
Increased Weight of Rail
Additional Second Tracks
Sidings, Spurs and Yard Tracks.

$11,804 70

202,170 00
23,658 93
19,459 26

40,686 64

144,682 79
18,290 70
5,138 34

40,409 14
39,663 79
597,606 38
145,209 64

Total for the Year
$1,288,780 31

EQUIPMENT—JULY 1 1909 TO JUNE 30 1910.To Expenditures during the year, on account ofthe following equipment:
3 S. G. SwltchLooomotIves, Nos. 841 to 843 $34,097 7019 S. G. Ten-Wheel Passenger LocomotivesNos. 775 to 793 266,616 328 S. G. Mallet Compound Locomotives Nos!1050 to 1057.

1,500 S. G. Box Cars, Nos. 62060 to 63499™’1,500 Si G. Steel Gondola Cars, Nos. 41001 to' • 42,500 1 A 'is Sit QQ250 S. G. Flat Cars,.Nos."ilodd to’21249 *500 S. G. Stock Cars, Nos. 37000 to 37499. _T

309.617 60
1,087,104 71

Brought forward $3,607,797 71
200 S. G. Refrigerator Cars, Nos. 31000 to

31199 $189,335 0410 S. G. Caboose Cars, Nos. 0950 to 0959 9,431 34Converting Coach 873 Into Business Car
“Frederick" 6,298 2611 S. G. Steel Passenger Coaches, Nos. 888
to 898 J 5,5613810 S. G. Steel Baggage Cars, Nos. 686 to 695. 4,995 728 S. G. Steel Underframe Dining Cars: Sao-
ramento, Stockton, Humboldt, Oak¬
land, Nevada, San Francisco, Pacific
and California 129,259 8430 S. G. Steel Baggage Cars, Nos. 101 to 130 16,561 5840 S. G. Steel Passenger Coaches, Nos. 301
to 340 22,566 8710 S. G. Steel Buffet Library Cars, Nos. 801
to 810 6,090 41

$3,997,828 15
By transfer of amount credited to EquipmentReplacement Fund, representing the value of
equipment out of service and not heretofore
credited equipment at the time of retirement. $330,704 74Less expenditures made In rebuilding vacant
equipment, not heretofore charged to equip¬
ment 57,523 81

273,180 93
Net Debit for the year r. $3,724,647 22

GBNERAL EXPENDITURES.
To Interest on Bonds sold for Additions and Betterments
during construction t $88,466 31

Appropriated Surplus Through Income.

Appropriating from Surplus 162,000r00Appropriations from Renewal Fund 138,000.00
Additions to Property through Income.. — $300,600 60
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GENERAL BALANCE SHEET JUNE 30 1910.

PROPERTY INVESTMENT.
ASSETS.

Road and Equipment to June 30 1907, by-
predecessor companies:
Road
Equipment

$144,321,866 22
11,285,678 64

Road and Equipment since June 30 1907,
to and Including July 31 1908, by pre¬
decessor companies:
Road $434,729 46
Equipment 1,214,306 00
General Expenditures (Reorganization) 41,667 85

Total acquired by deeds of conveyance
from predecessor companies July 31
1908:

Road $144,756,595 68
Equipment 12,499,984 64
General Expenditures (Reorganization) 41,667 85

$155,607,544 86

1,690,703 31

157,298,248 17
Road and Equipment since July 31 1908,
acquired by the present company:
Road .... $1,709,830 67
Equipment 3,942,467 13
General Expenditures 108,551 49

—— 5,760,849 29

Total Road June 30 1910 --...$146,466,426 35
Total Equipment June 30 1910 16,442,451 77
Total General Expenditures June 30 1910 150,219 34

Securities:
Securities of Proprietary, Affiliated and

Controlled Companies:
Pledged:

' Rio Grande June. Ry. Co. Stock. _
Rio Grande & S. W. RR. Co. Stock

Unpledged:
Pueblo Union Depot & RR. Co.
Stock

Union Depot & Ry. Co., Denver,
Stock

Salt Lake City Union Depot &
'• RR. Co. Stock

Other Investments:
Physical Property:
Real Estate
Leased Ralls and Fastenings

Securities:
Pledged: i
Western Pacific Ry. Co. Stock
Western Pacific Ry. Co. 2d Mtge.

5% Bonds
Utah Fuel Co. Stock

$163,059,097 46

$173,311 00
107,190 10

24,120 00

80,000 00

100.100 00
$484,721 10

$199,565 25
14,002 14

4,284,952 85

18,750,000 00
6,000,000 00

— 29,248,520 24

WORKING ASSETS.
#»?■ As per detail

DEFERRED DEBIT ITEMS:
^Temporary Advances to Proprietary, Af¬

filiated and Controlled Companies:
Rio Grande Junction Ry
Provisional Fund
Working Funds

Western Pacific Deficiency Fund
Insurance Paid In Advance
Special Deposits:

Cash Proceeds 1st & Refund. M. Bonds
Special Building Fund

Proceeds of Property with Trustee
Special Renewal Fund
Other Deferred Debit Items:

,

Court Deposits
Unadjusted Freight Claims
Advance Surveys
Water Right Options

$192,792,338 80

15,010,075 21

$7,005 02 *

600,523 34
1,879 00

5,759,256 46
8,536 10

3,055,459 20
12,460 94
1,117 00 v

333,658 18

669 04
66,762 90
26,988 33

200 00
9,874,515 51

STOCKS:
Capital Stocks:
Common
Preferred

LIABILITIES.

$38,000,000 00
49,779,800 00

$87,779,800 00

MORTGAGED, BONDED AND SECURED DEBT:
Funded Debt:
D. & R. G. RR. Co. First Cons. Mtge.
4% Bonds

D. & R. G. RR. Co. First Cons. Mtge.
4^% Bonds

D & R. g. RR. Co. Improvement
Mtge. 5% Bonds

D. & R. G. W. Ry. Co. First Mtge. 6%
Bonds

R. G. W. Ry. Co. First Trust Mtge.
4% Bonds

R. G. W. Ry. Co. First Cons. Mtge.
4% Bonds

Utah Central RR. Co. First Mtge. 4%
Bonds

D. & R. G. RR. Co. First and Refund¬
ing Mtge. 5% Bonds

Equipment Trust Obligations:
D. & R. G. RR. Co. Series “A” 4
Bonds

D. & R. G. RR. Co. Series “B” 5%
Bonds

$35,570,000 00

6,382,000 00

8,335,000 00

10,000 00

15,190,000 00

16,475,000 00

650,000 00

32,944,000 00

450,000 00

1,125,000 00
117,131,000 00

WORKING LIABILITIES:
As per detail

$204,910,800 00

3,146,016 38

ACCRUED LIABILITIES NOT DUE:
Accrued Interest:
D. & R. G. RR. Co. First and Refund¬
ing Mtge. 5% Bonds $677,979 16

D. & R. G. RR. Co. Improvement
Mtge. 5% Bonds 34,729 17

R. G. W. Ry. Co. First Cons. Mtge.
4% Bonds,. 141,680 00-

D. & R. G. W. Ry. Co. First Mtge. 6%
Bonds 200 00

Utah Central RR. Co. First Mtge. 4%
Bonds 3,900 00

Accrued Rental of Leased Lines 88,069 84
Dividends Declared 1,244,495 00
Taxes Accrued. 360,989 39

2,552,042 56

DEFERRED CREDIT ITEMS:
Operating Reserves:
Insurance Collected
Reserve for Unadjusted Freight Claims

Other Deferred Credit Items:
Uncollected Commercial Mileage Tickets
Freight Claim Collections
Prepaid Ticket Orders
Connecting Lines Unadjusted Accounts

Total Liabilities
Deferred Income from Securities Owned

$8,460 55
35,000 00

61,102 54
7,727 95
2,380 92
6,163 10

120,835 06

$210,729,694 00
1,152,844 45

APPROPRIATED SURPLUS:
Additions to Property since June 30 1907,
through Income as made by the con¬
solidated company since its accession
to the property, July 31 1908 $974,180 48

Reserves from Income or Surplus:
Renewal Fund 333,658 18
Special Equipment Fund 43,080 60 „

PROFIT AND LOSS 4,’443,,471 81

Total Assets $217,676,929 52 Total $217,676,929 52

WORKING ASSETS AND LIABILITIES, JUNE 30 1910.

ASSETS. LIABILITIES.

Cash In Treasury $3,483,488 85
Cash set aside for Payment of Coupons 304,920 00
Cash In Transit—Agents and Conductors 257,585 51
Cash in Transit—Dining Car and Hotel Agents
and Conductors 7,181 64

$4,053,176 00

Traffic and Car Service Balances Due to Other
Companies:

Freight and Passenger $191,635 64
Car Mileage 63,419 11 $255,054 75

ecurltles In Treasury:
D. & R. G. RR. Co. Preferred Capital Stock. $3,571 87
D. & R. G. RR. Co. First Cons. Mtge. 4%
Bonds ... 1,648,000 00

D. & R. G. RR. Co. First and Refunding
Mtge. 5% Bonds 401,000 00

R. G. W. Ry. Co. First Cons. Mtge. 4%Bonds 2,307,000 00
Utah Central RR. Co. First Mtge. 4% Bonds 260,000 00
Rio Grande Southern RR. Co. First Mtge.
4% Bonds 919,366 63

Utah Fuel Co. First Mtge. 5% Bonds 700,000 00
Rio Grande Southern RR. Co. Stock 390,933 50
Globe Express Co. Stock 74,000 00
Colorado Midland Ry. Co. Stock 1,000,000 00
Boca & Loyalton RR. Co. and Roberts Lum¬
ber Co. Securities 790,947 19

State and County Bonds 4,900 00

Traffic and Car Service Balances Due from
Other Companies:

Freight and Passenger $262,404 38
Car Mileage 11,166 89

Net Balances Due from Agents and Conductors
Miscellaneous Accounts Receivable:
Individuals and Companies $506,871 56
U. S. Government Mall Transportation 25,482 42
U. S. Government Passenger Transportation 19,305 09
U. S. Government Freight Transportation., 32,831 17

■ Transportation Charges, Passenger 402 62
Transportation Charges, Freight 17,527 45

r Freight Claim Bills 16,481 98
Materials and Supplies

Audited Vouchers and Wages Unpaid:
Vouchers
Pay Rolls
Pay Checks
Unclaimed Wages

$530,600 42
852,587 71
85,621 99
17,985 64

Total $1,486,795 76
Less Discharge Checks. 39,458 27 1,447,337 49

8,499,719 19

Miscellaneous Accounts Payable:
Agents’ Drafts ^Z*§12 35
Unpaid Agents’Drafts 2,377 75
Freight Claim Draft Authorities 8,439 44
Claim Agents’ Drafts 2,876 00
Right ofWay Agents’ Drafts 2,999 00
Unredeemed Hotel Coupons 1,954 15 46,262 69

273,571 27
151,269 83

Matured Interest, Dividends and Rents Unpaid:
Dividends
Bond Coupons .

Rental of Leased Lines

$6,379 44
1,189,225 00
160,451 43

1,356,055 87

618,902 29
1,385,666 63

Other Working Liabilities:
Deposits for Construction of Tracks
Wm Bayly Contingent Account
Unreported Prepay Freight.

$15,009 67
2,000 00
24,295 91

41,305 58

OtherWorking Assets:
Unreported Advances, C. O. D. Baggage.._ $92 60
Unreported Advances, Freight. 27,677 40

27,770 00

Total Working Liabilities .... $3,146,016 38
BalanceWorking Assets In excess of Working Liabilities 11,864,058 83

TotalWorking Assets l $15,010,075 21 Total $15,010,075 21
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FREIGHT AND PASSENGER STATISTICS

FOR THE FISCAL YEARS ENDED
Freight Statistics—

Freight Revenue
Revenue Tons

“ Ton Miles 1
Non-Revenue Ton Miles
Revenue Ton Miles per Mile of Road Oper.“ Train Miles
Loaded Car Miles
Empty Car Miles
Loaded and Empty Car Miles
Engine Miles (Exc. Switch & Work Train)
Freight Revenue per Mile of Road Oper__“ “ “ Train Mile
“ “ “ Car Mile
“ “ “ Ton Mile

Average Revenue Tons per Train
“ Non-Revenue Tons per Train
“ Tons per Train
“ Revenue Tons per Car
“ “ “

per Loaded Car_“ Non-Rev. Tons per Loaded Car_“ Tons per Loaded Car
“ Cars per Train
“ Train Engines per Train
“ Haul of each Rev. Ton (In Miles)

Passenger Statistics—
Passenger Revenue
Excess Baggage Revenue
Parlor and Chair Car Revenue
Mall and Express Revenue.
Other Passenger Train Revenue
Revenue Passengers

“

Passenger Miles
“

Passenger Miles per Mile of Road“
Train Miles

Car Miles.
Engine Miles
Passenger Train Revenue per Mile of Road
Passenger Train Revenue per Train Mile..
Passenger Revenue per Passenger Mile
Average Revenue Passengers per Train. _“

Cars per Train
“ Train Engines per Train.“ Haul of Each Passenger (In Miles)

JUNE 30 1910 AND 1909.
1909-1910. 1908-1909.

$17,306,612 62 $15,163,254 04
12,943,086 10,714,331

,352,626,046 1,,161,236,025
196,440,052 186,693,991

532,320 458,262
5,096,728 4,672,688

66.103,876 59,606,228
36,157,881 32,830,645
102,261,757 92,436,873
6,765,443 6,158,840

$6,810 95 $5,983 82
$3 40 $3 25

Cts. 16 92 Cts. 16 40CtS. 1 28 Cts. 131
265 39 248 52
38 54 39 95

303 93 288 47
13 23 12 56
20 46 19 48
2 97 3 13

23 43 22 61
20 06 19 78
1 33 1 32

104 51 108 38

$5,275,895 46 $4,784,418 08
$75,540 56 $74,868 03
$16,202 55 $15,880 30

$647,371 32 $617,910 51
$5,398 26 $4,673 93

2,054,181 1,934,188
283,286,729 239,556,448

111,486 94,537
3,967,737 3,753,343
25,158,253 24,111,272
4,919,407 4,684,278

$2,369 31 $2,169 59
$1 52 $1 46Cts. 1 86 Cts. 2 00
71 40 63 82
6 34 6 42
1 24 1 25

38 90 123 85

OPERATING REVENUES, EXPENSES AND NET
REVENUE

FROM JULY 1 1895 TO JUNE 30 1910.
Average Miles

Year. Operated.1895-96 2,1811896-97 2,2121897-98 2,2321898-99 2,2541899-1900 2,2941900-1901 2,3301901-1902 2,3471902-1903 2,3781903-1904 2,3981904-1905 2,4201905-1906 2,4771906-1907 2,5001907-1908 2,4991908-1909 2,5341909-1910 2,541

Operating
Revenues.

$10,008,544 90
9,413,618 77
11,705,213 82
12,623,235 56
14,756,683 16
16,359,610 34
17,036,828 48
17,304,559 86
16.446.435 10
17,031,507 33
19,686,114 79
20,926,690 49
20,386,431 39
20,876,571 27
23.563.436 96

Operating
Expenses.

$5,848,177 06
5,679,880 90
7,086,775 70
7,794,875 46
9,201,848 56
10,347,136 51
10,331,542 43
10,629,850 38
10,058,443 78
10, 68,960 61
12,104,172 16
13,042,333 26
12,925,305 52
14,452,574 11
15,801,954 33

Net Operating
Revenue.

$4,160,367 84
3,733,737 87
4,618,438 12
4,828,360 10
5,554,834 60
6,012,473 83
6,705,286 05
6,674,709 48
6,387,991 32
6,862,546 72
7,581,942 63
7,884,357 23
7,461,125 87
6,423,997 16
7,761,482 63

PER MILE OPERATED.
Aver. Miles Operating Operating Net OperatingYear. Operated. Revenues. Expenses. Revenue.1895-96 ... _ .. 2,181 $4,589 00 $2,681 00 $1,908 001896-97 _. .. .. __ ._ 2,212 4,256 00 2,568 00 1,688 001897-98 ... . _ _ 2,232 5,244 00 3,175 00 2,069 001898-99... .. __ 2,254 5,600 00 3,458 00 2,142 001899-1900 2,294 6,433 00 4,011 00 2,422 001900-1901 _ . ... 2,330 7,021 00 4,441 00 2,580 001901-1902. 2,347 7,259 00 4,402 00 2,857 001902-1903 2,378 7,277 00 4,470 00 2,807 001903-1904 2,398 6,858 00 4,194 00 2,664 001904-1905 2,420 7,038 00 4,202 00 2,836 001905-1906 . ... _. 2,477 7,948 00 4,887 00 3,061 001906-1907 . 2,500 8,371 00 5,217 00 3,154 001907-1908
. 2,499 8,158 00 5,172 00 2,986 001908-1909

__ 2,534 8,238 00 5,703 00 2,535 001909-1910 . _ ._ 2,541 9,273 00 6,219 00 3,054 00
EQUIPMENT JUNE 30 1910.

Standard Narrow
SUMMARY. Gauge. Gauge. Total.Locomotives 468 112 580Passenger Train Cars 250 120 370Freight Train Cars 14,993 3,528 18,521Construction and Maintenance Equipment 132 16 148

CENTRAL OF GEORGIA RAILWAY COMPANY.

FIFTEENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1910.

Savannah, Georgia, Aug. 6 1910.
To the Stockholders:
The Directors submit the following report upon the opera¬tions of the Company for the year ended June 30 1910, andits financial condition at that date:

INCOME ACCOUNT.
Increase (+) or

1910. 1909. Decrease (—).Revenue from Transportation: $ $ $Freight revenue 7,961,474 30 7,430,496 80 +530,977 50Passenger service train revenue 3,586,661 70 3,280,529 71 +306,131 99Other transportation revenue. 220,289 10 190,782 81 +29,506 29
Total 11,768,425 10 10,901,809 32 +866,615 78Revenue from operations other

than transportation 284,331 04 253,372 99 +30,958 05
Total operating revenues 12,052,756 14 11,155,182 31 +897,573 83Operating expenses 8,474,910 34 7,862,036 32 +612,874 02

Operating expenses—percentage
of total operating revenues.__ 70.32 70.48

Net operating revenue 3,577,845 80Net revenue from outside opera¬
tions 69,771 07

3,293,145 99 +284,699 81

61,547 91 +8,223 16
Total net revenue. 3,647,616 87Taxes 540,619 17

Operating Income 3,106,997 70Other income 732,991 78

3,354,693 90 +292,922 97
487,826 94 +52,792 23

2,866,866 96 +240,130 74
1 720,655 93 +12,335 85

Total Income 3,839,989 48 3,587,522 89 +252,466 59

Deductions:
Interest on equipment trust
obligations 126,376 36Interest on funded debt—fixed 1,800,680 00Interest on short-term notes. _ 32,500 00Rents of leased lines and other
property 492,648 07Expended for renewals and
betterments 1,247,678 03Reserved for renewals and
betterments 70,444 53Upper Cahaba Branch Bonds
—matured 30,000 00Greenville and Newnan Main
Line Bonds—matured 30,000 00Taxes on W. Ry. of Ala. stock
and C. & W. C. Ry. Co.
bonds for period prior to
July 1 1908

Miscellaneous 8,446 16

157,222 48 —30,846 12
1,788,121 67 + 12,558 33

32,500 00

483,429 58 +9,218 49

677,566 78 + 570,111 25

159,534 67 —89,090 14

30,000 00

30,000 00

213,502 50 —213,502 50
12,984 19 —4,538 03

Total 3,838,773 15 3,584,861 87 + 253,911 28
Balance
Charged direct to Profit and Loss
Account

1,216 33 2,661 02

1,216 33 2,661 02

—1,444 69

—1,444 69
Net Income. Nil. Nil.

PROFIT AND LOSS ACCOUNT.
Received from Individuals and companies for sidetracks, &c., constructed during the year $1 171 13Estimated original cost and removal expendituresless salvage, of property abandoned during theyear and not replaced.

$4 176 83Adjustment of book value of Income bonds "owned ’acquired by purchase since reorganization ’ 1,789 37The net credit from Income account for this fiscal yearw»8
1,216 33

‘ "

$4,176 83 $4,176 83

NEW FORM OF BALANCE SHEET.
Effective June 15 1910, the Inter-State Commerce Com¬mission has prescribed a form of Balance Sheet which differsin many particulars from the form heretofore used by thisCompany. This form, with its accompanying instructions,is obligatory, and the changes in methods of accountingthus brought about are made without regard to the views-of your Board of Directors as to the wisdom or proprietythereof. The new requirements have made necessary theinsertion in the Balance Sheet of items from the accountsof the fiscal years 1908 and 1909 which had been otherwisetreated. Many of the changes from the last year (the Bal¬ance Sheet of June 30 1909 having been re-cast for the pur¬pose of comparison) are due exclusively to the prescribedchanges of form, being changes in methods of bookkeepingand not actual changes of condition. Detailed comparisonwith the Balance Sheet of June 30 1909, as published inthe Annual Report of last year, is impracticable.Under. the contract with the First, Second and ThirdPreference Income Bondholders, as set out in the mortgages,which provide that “renewals and reasonable bettermentsto the railroad, equipment and property used by the Rail¬

way Company and proper for its economical and efficientoperation,” shall be deducted from income, appropriate de¬ductions were made from income for each of the fiscal years1908, 1909 and 1910. Under the prescribed new form ofBalance Sheet, all expenditures for additions, improvementsand other betterments, whether charged to income or toother accounts, must now be carried among the assets as“Property Investment,” and reflected among the liabilities
as “Appropriated Surplus.” This requirement has beenmade retroactive from July 1 1907, and the deductions fromincome referred to now appear in the Balance Sheet accord¬ingly, notwithstanding the fact that they have, in accord¬ance with the contract with Income Bondholders, beencharged to Income Account.
The statement of Financial Condition which follows is a

summary of the new form of Balance Sheet.
FINANCIAL CONDITION.

June 30Assets 1910
Property Investment $62,076,538 84Working Assets 3,319,489 84Accrued Income Not Due 59,990 50Deferred Debit Items 915,738 71

Comparison with
-June 30 1909-

Increase.
$533,983 99
1,257,397 38

92 50
80,881 13

Decrease.

Total $66,371,757 89 $1,872,355 00

Liabilities—
Stock $5,000,000 00Mtge., Bonded and Secured Debt 54,749,000 00Working Liabilities 2,486,244 06 $1,178,526 23Accrued Liabilities Not Due 649,586 08Deferred Credit Items 290,228 45Appropriated Surplus—
Expended for Improvements.
Reserved for Improvements—
—Unexpended z

Profit and Loss (Surplus from
Previous Years) 487,494 68

27,544 51
18,779 20

2,638,760 09 1,467,212 70

70,444 58

$730,617 50

89,090 14

Total $66,371,757 89 $1,872,355 00
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The increase in Property Investment is explained as follows:
Increase. Decrease.

Improvements—Road _ $1,195,484 22
Improvements—Equipment
Lesseq qtpnu>nt. retired

$28,619 20
67,543 90

$38,924 70

Increases In Reserves for Accrued
Depreciation—Credit 539,800 97

$419,964" 3 2
61,968 69
62,414 33

4,546 37

Equipment—Replacement __
Raik—Replaeement
"Bridges—fteplueement.
Buildings and Structures—
Replacement—Decrease

Ralls and fastenings under lease. _
Additional payments on account
of stock owned

8,467 07

1,303 37
$1,191 49

111 88Sylvanla Central Ry. Co

Value of securities pledged 54,665 00

37,880 00
533.983 99

Re-adjustment from book value
to par value of Income bonds
Issued by this Company ac¬
quired at reorganization

Net Increase T

Total $l",205,254 66 $1,205,254 66

The increase in Improvements—Road and Equipment,
consists of the following items, classified according to Inter-
State Commerce Commission Clsasification of Additions and
Betterments.
ACC*t
No. Character of Improvement—
l__Rlght of way and station grounds - x?
2_ .Real estate..Credit 3.123 28
3__Widening cuts and fills_ - 22,634 72
5__Grade revisions and changes of lines 1,709 807..Bridges, trestles and culverts 42,474 288..1ncreased weight of rails 50,962 69
9_.Improved frogs and switches 37 82
10--Track fastenings and other materials 83,505 56
11.-Ballast 32.078 7713.-Sidings and spur tracks 77,402 8914.-Terminal yards 18,817 3215.-Fencing right of way 73 36
17.-Track elevation, elimination of grade-crossings, &c 352 59
19.-Block and other signal apparatus . 211 97
21 _.Station buildings and fixtures — * 48,565 52
22_.Shops, engine-houses and turntables 497,460 95
23.-Shop machinery and tools 270,961 78
24..Water and fuel stations 4,559 42
25.-Grain elevators and storage warehouses—Credit 4,300 00
31-.Miscellaneous structures. 29,444 06

Total Way and Structures $1,195,484 22
33-.Equipment—Net—Credit 38,924 70

Construction of freight train cars $22,144 05
Construction of work equipment 259 30
Electric headlights applied to locomotives 2,865 85
Other betterments to locomotives 1,850 00
Betterments to passenger train cars 1,500 00

Less equipment retired during year.
$28,619 20
67,543 90

$1,156,559 52

The increase in Working Assets and Deferred Debit Items
is shown in detail on the general balance sheet. Decrease in
Mortgage, Bonded and Secured Debt represents:
Upper Cahaba Branch and Greenville and Newnan Main Line
Bonds matured, paid and cancelled $60,000 00

Equipment Trust Obligations paid 670,617 50
$730,617 50

The increases in Working Liabilities, Accrued Liabilities
Not Due and Deferred Credit Items are shown in detail on
the general balance sheet in the Comptroller’s report.
On a portion of the property the Company carries its own

fire risks, charging Operating Expenses and crediting Fire
Insurance Reserve with amounts approximating what it
would otherwise have to pay in insurance premiums, to¬
gether with an amount equal to the insurance premiums
actually paid.
The increase in the Fire Insurance Reserve, $28,719 85,

shown by the Comptroller’s Report, is explained as follows:
Balance. July 1 1909. ’ $114,726 06

Twelve months’ approximated premiums 120,000 00
Insured losses recovered 4,213 56
Premiums accrued $80,493 55
Equipment burned 5,329 38
Sundry fire losses on freight and property 7,820 15
Property of outside parties burned. 1,850 63
Balance June 30 1910 143,445 91

$238,939 62 $238,939 62
The increase in “Improvements to Property since June

30 1907 through Income,” under Appropriated Surplus,
consists of the following:
Improvements—Road—for details see previous column $1,195,484 22
Improvements—Equipment—for details see previous column 28,619 20
Upper Cahaba Branch Bonds matured, paid and canceled 30,000 00
Greenville and Newnan Main Line Bonds matured, paid and
canceled 30,000 00

Equipment Trust Obligations matured and pad In excess of
the amounts credited to the Equipment Replacement ac¬
counts during the year : 183,109 28
Total. $1,467,212 70
The above items credited to “Improvements to Property

since June 30 1907 through Income,” amounting to $1,467,-
212 70, were charged as follows: •
To the reserve from Income for betterments, from the previous
year - - $159,534 67

To deductions from Income for the current year 1,307,678 03
The decrease in the Unexpended Reserve for Improve¬

ments under Appropriated Surplus represents the difference
between the reserve brought over from the previous year,
$159,534 67, which has been expended, and the amount
reserved from income of the current year for betterments to
be made in the future, of $70,444 53.
The Equipment Trust Obligations paid or retired during

the year are shown by the following table:

Date of Trust.

Sept. 2 1902_.
(Trust “B’

Nov. 2 1903
(Trust "D”)

Jan. 3 1905
(Trust “F”)

Jan. 15 1905
(Trust "G”)

Feb. 1 1906
(Trust “H”)

July 2 1906
(Trust "I”)

Mch. 1 1907
(Trust “K”)

Equipment.

500 Box Cars.

5 Passenger Locomotves
15 Freight Locomotives
3 Sleeping Cars
3 First class Passenger Coaches..
3 Second class Passenger Coaches.

200 Box Cars
800 Coal Cars

5 Passenger Locomotives.
15 Freight Locomotives._.

500 Ventilated Box Cars.-.

500 Ventilated Box Cars.

'450 Ventilated Box Cars.
500 Coal Cars
400 Flat Cars...

. 50 BaliastCars

10 Passenger Locomotives.
30 Freight Locomotives—
514 Box cars
1,000 Coal Cars

/ 25 Freight Locomotives.
\ 500 Box Cars

Total

PRINCIPAL OFEQUIPMENT TRUST OBLIGATIONS.

Original Issue. Paid Prior to
July 1 1909.

Paid During 12
Months Ended
June 30 1910.

Outstanding. Date of
Final Paym't.

$288,000 00
$234,000 00 $36,000 00 $18,000 00 Sept. 1 1910

938,000 00 737,000 00 134,000 00 67,000 00 Nov. 1 1910

462,000 00 264,000 00 66,000 00 132,000 00 Jan. 1 1912

228,150 00 201.532 50 26,617 50 Jan. 15 1910

1,020.000 00 306,000 00 102,000 00 612,000 00 Feb. 1 1916

1,950,000 00 575,000 00 230,000 00 1,145,000 00 July 1 1916

760,000 00 152,000 00 76,000 00 532,000 00 Mch. 1 1917

$5,646,150 00 $2,469,532 50 $670,617 50 $2,506,000 00

OCEAN STEAMSHIP COMPANY OF SAVANNAH.
The operating and financial results for the fiscal year have

been satisfactory. A dividend of $15 per share on the capi¬
tal stock was declared and paid.
In June the two new steamships contracted for in the pre¬

ceding fiscal year (the “City of Montgomery” and the “City
of St. Louis”) were delivered, paid for and placed in the line.
They are entirely satisfactory. The replacement by new
ships of one or both of the old ships (“City of Augusta” and
“Nacoochee”) is under consideration.
The facilities for coaling ships at Savannah were completed

during the fiscal year and are now in use.
GENERAL REMARKS.

The construction of the extensive shop improvements at
Macon, mentioned in the last Annual Report, has been con¬
tinued during the year and has progressed satisfactorily.
We were disappointed in the hope that the entire plant
would be completed during the present fiscal year, but^it
will probably be completed by Jan. 1.
A dividend of $300,090 was received on capital stock of

the Ocean Steamship Company of Savannah, and was cred¬
ited to income account.
The total operating revenues for the year exceed those for

the preceding year by $897,573 83, of which $530,977 50 was

in Freight Revenue and $281,731 41 was in Passenger Rev¬
enue. The operating expenses for the year exceed those of
the preceding year by $612,874 02. This was due in part to
the increased business, but Operating Expenses include
$152,244 94 for old shop buildings and tracks abandoned in
connection with the construction of the new shops at Macon.
The operating ratio (exclusive of taxes) was 70.32% in 1910,
against 70.48% in 1909. Taxes increased $52,792 23, of
which $43,645 25 was due to the new Federal Corporation
Tax. This tax for the calendar year 1909 has been paid un¬
der protest. The percentage of the maintenance accounts
and transportation expenses to gross earnings was substan¬
tially the same as in the preceding fiscal year.
Attention is called to the report of the General Manager

covering the operation and the physical condition of the
property, and to the report of the Comptroller with respect
to financial condition, results of operation in detail and sta¬
tistics as to operation and traffic.
The Company’s accounts have been examined by Messrs.

Haskins & Sells, Certified Public Accountants, v
By order of the Board of Directors,

J. F. HANSON, President,
[Comparative Balance Sheet, &c., will be found on a previous page

under ,rAnnual Reports.”]
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BROOKLYN RAPID TRANSIT CO.

ANNUAL REPORT FOR THE YEAR ENDING JUNE 30 1910.

COMPARATIVE STATEMENT OP THE RESULTS OP THE OPERA¬
TIONS OP THE BROOKLYN RAPID TRANSIT SYSTEM

FOR YEARS ENDING JUNE JO 1910-1900.
Increase (+ ) or

1910. 1909. Decrease (—).
$ $ $

Gross Earnings fromOperatlon20,906,929 80 19,694,462 11 +1,212,467 69
Operating Expenses 11,726,392 20 11,394,654 66 +331,737 54

85 Clinton Street, Brooklyn, N. YAugust 22 1910,

NetEarnlng8 from Operation 9,180,537 60 8,299,807 45
Income from Other Sources 539,427 31 605,817 21

+ 880,730 15
—66,389 90

8,905,624 66 +814,340 25
6,969,015 59 +139,354 03

1,936,609 07 +674,986 22

65,429 82 +43,130 37

1.871,179 25 +631,855 85

+69,184 65

Total Surplus for Year 2,572,219 75 1,871,179 25 +701,040 50

Total Income 9,719,964 91
Less Taxes andFixed Charges. 7,108,369 62

Net Income 2,611,595 29
Out of which was taken for
Betterments and Additions
to Property 108,560 19

Surplus from Operation for
the Year 2,503,035 10

Profit from Real Estate dis¬
posed of 69,184 65

Brought Forward-
1910.

$
1909.

S

Increase (+) o
Decrease (—).

%

Surplus June 30 1910 and

Of this amount there has been
appropriated:

For Discount on Bonds Sold
Old accounts written off
Additional Reserve for Spe¬
cial Franchise Taxes In

Expenses of prior years ad¬
justed _

Supercession losses, etc
Dividend on B. R. T. Stock

Balance Surplus June 30 1910

4,387,229 84 3,853.459 90 + 533,769 94

6,959,449 5 5,724,639 15 + 1,234,810 44

89,575 00 —89,575 00
636 43 8,727 53 —8,091 10

232,917 34 238,457 25 —5,539 91

13,281 17 20,197 24 —6,916 07
25,292 73 83,376 29 —58,083 56

1,906,286 50 897,076 00 +1,009,210 50

2,178,414 17 1,337,409 31 +841,004 86

4,781,035 42 4,387,229 84 +393,805 58

COMPARATIVE STATISTICS FOR THE FISCAL YEARS ENDING JUNE 30 1902-10, BOTH INCLUSIVE.

Passenger Earnings—
Surface Division
Elevated Division

Total Passenger Earnings
Freight, Mall and Express, &c.
Other Earnings
Total Earnings
Operating Charges

Net Income.

Taxes
Interest and Rentals..

Total Fixed Charges.

Surplus

Passenger Earnings
Increase over preceding year.
Passengers Carried
Increase over preceding year.
Transfers Redeemed
Increase over preceding year.
Revenue.Mileage
Increase over preceding year.
Earnings per Revenue Mile..,

Units per Passenger—
Eai 'Passenger Earnings

Miscellaneous Earnings

Total Earnings

Operating Charges _..
Taxes
Interest and Rentals.

Total...

Surplus

Charges Per Cent of Oper. Eamings-
Repalrs and Renewals. ...

General Operating ^

Damages
Legal Expense

Total Operating
Taxes
Interest and Rentals (net)
Special Appropriations ....
Surplus

1910. 1909. 1908. 1907. 1906. 1905. 1904. 1903. 1902.

$ $ $ 5 $ 5 $ $ $12,346,325 11,645,569 11,543,992 11,323,084 11,531,125 10,345,112 9,757,629 9,284,157 9,049,2298,130,820 7,413,124 7,386,172 7,120,899 6,055.597 5,304,289 4,671,917 3,802,683 3,272,036
20.477,145 19,058,693 18,930,164 18,443,983 17,586,722 15,649,401 14,429,546 13,086,840 12,321,265429,785 635,769 940,403 937,604 886,606 684,044 309,163 193,481 189,357539,427 605,817 677,824 555,166 323,935 252,135 211,853 277,493 252,046
21,446,357 20,300,279 20,548,391 19,936,753 18,797,263 16,585,580 14,950,562 13,557,814 12,762,66811,834,953 11,460,084 12,169,360 11,907,768 11,021,720 .10,257,155 9,144,145 8,139,562 8,268,325

9,611,404 8,840,195 8,379,031 8,028,985 7,775,543 6,328,425 5,806,417 5,418,252 4,494,343
1,454,213 1,337,620 930,008 893,783 882,862 827,951 748,258 757,788 ,742,817
5,654,156 5,631,396 5,604,931 5,132,604 4,730,072 4,350,540 4,052,957 3,904,068 3,732,633

7,108,369 6,969,016 6,534,939 • 6,026,387 5,612,934 5,178,491 4,801,215 4,661,856 4,475,450

2,503,035 1,871,179 1,844,092 2,002,598 2,162,609 1,149,934 1,005,202 756,396 18,893
$20,477,145 519,058,693 518,930,164 $18,443,983 517,586,722 515,649,401 $14,429,546 $13,086,840 $12,321,265

7.44% 0.68% 2.64% 4.87% 12.38% 8.45% 10.26% 6.21%
569,438,773 530,149,597 515,184,967 511,839,437 452,604,203 387,213,469 361,701,049 338,365,269 321,501,524

7.41% 2.93% 0.65% 13.09% 16.89% 7.05% 6.90% 5.24%
151,279,806 141,326,128 128,650,863 136,240,669 96,455,314 70,080,877 67,198,622 69,411,386 67,691,9157.04% 9.82% 5.57% 41.25% 37.63% 4.29% 3.18% 2.54%
77,984,651 74,200,436 73,674,770 68,273,181 63,657,323 57,599,743 54,573,384 52,292,501 52,684,9805.10% 0.71% 7.91% 7.25% 10.53% 5.55% 4.36% 0.74%

26.3 cts. 25.7 cts. 25.7 cts. 27.0 cts. 27.6 cts. 27.2 cts. 26.4 cts. 25.0 cts. 23.4 cts.

3.60 cts. 3.60 cts. 3.68 cts. 3.60 cts. 3.88 cts. 4.04 cts. 3.99 cts. 3.87 cts. 3.83 cts.
.17 “ .23 “ .31 “ .29 “ .27 " .24 “ .14 “ .14 “ .14 “

3.77 “ 3.83 “ 3.99 “ 3.89 “ 4.15 “ 4.28 “ 4.13 “ 4.01 “ 3.97 “

2.08 “ 2.17 “ 2.36 “ 2.33 “ 2.43 “ 2.65 “ 2.53 “ 2.41 “ 2.57 “
.26 “ .25 “ .18 “ .17 “ .20 " .21 “ . ‘ .21 “ .22 “ .23 “
.99 “ - 1.06 “ 1.09 “ 1.00 “ 1.04 “ 1.12 " 1.12 “ 1.16 “ 1.16 “

3.33 “ 3.48 “ 3.63 “ 3.50 “ 3.67 “ 3.98 “ 3.86 “ 3.79 “ 3.96 “

0.44 “ 0.35 “ 0.36 “ 0.39 “ 0.48 “ 0.30 “ 0.27 “ 0.22 “ 0.006 “

16.16 14.65 14.39 13.66 13.30 15.13 12.35 9.85 13.81
35.52 37.48 39.45 39.69 37.95 38.77 40.33 42.67 42.85
2.66 3.66 4.14 3.86 3.48 4.25 4.77 5.31 6.88
1.75 2.07 2.11 1.95 1.79 1.87 1.92 1.89 1.87

56.09 57.86 60.09 59.16 56.52 60.02 59.37 59.72 65.41
6.96 6.79 4.68 4.61 4.78 5.07 5.07 5.70 5.94
24.46 25.52 24.80 23.61 23.85 25.10 26.15 27.31 27.82

.52 .33 1.15 2.28 3.14 2.77 2.60 1.57 .68
11.97 9.50 9.28 10.34 11.71 7.04 6.81 5.70 .15

100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100 00

TAX CHARGES FOR THE FISCAL YEARS ENDING JUNE 30 1902-10, BOTH INCLUSIVE.

1910. 1909. 1908. 1907. 1906. 1905. 1904. 1903. 1902.
Real Estate
Special Franchise
Tax on Earnings
Car License

$326,916 06
. 482,355 47
238,808 45
26,260 01
55,890 00

276,986 23
46,996 94

$307,107 28
464,526 01
220,501 05
26,589 95
55,890 00
263,005 85

$187,975 66
222,517 50
217,866 06
26,051 53
55,870 00

219,726 72

$178,744 60
224,980 00
214,936 14
25,138 51
53,790 00
196,193 19

$178,709 94
215,900 00
204,497 39
23,598 32
67,514 96
192,641 41

$185,722 39
205,800 00
174,592 05
21,935 02
63,613 13
176,288 55

$174,987 51
187,800 00
160,863 40
22,469 00
36,561 87
165,576 53

$146,400 00
187,800 00
147,824 26
21,824 32
90,131 20
163,808 63

$138,000 00
187,800 00
146.443 30
20,773 33
81,600 00
168,200 68

Capital Stock
Bridge Licenses
Federal Tax

Total $1,454,213 16 $1,337,620 14 $930,007 47 $893,782 44 $882,862 02 $827,951 14 $748,258 31 $757,788 41 $742,817 31

CONSTRUCTION EXPENDITURES FOR THE FISCAL YEARS ENDING JUNE 30 1902-10, BOTH INCLUSIVE.

1910. 1909. 1908. 1907. 1906, 1905.
July 1 1902 to
June 30 1904, Total.

Right of Way
Track and Roadway
Electric Line
Real Estate
Buildings and Fixtures
Power Plant
Shop Tools and Machinery
Cars and Electrical Equipment
Miscellaneous Equipment
Miscellaneous

Total

$16,759 71
346,540 40
140,898 79
42,396 07
54,534 67

413,420 82
12,390 21
145,310 13
9,026 24

$25,302 13
492,756 10
83,180 92
29,122 52

258,498 27
901,956 78
15,278 45

154,613 03
4,863 10
5,286 82

$25,177 32
1,607,618 11
529,795 80
48,117 30

465,501 61
1,948,252 38

11,150 35
1,821,970 47

1,052 65
18,323 14

$84,784 72
1,934,453 57
495,688 36
37,367 20

728,209 56
1.434,318 86
134,623 73
762,787 39
13,166 48
77,786 17

$93,459 87
1,286,718 68
438,467 54
134,851 60

1,111,659 50
1,718,398 38
106,397 75

3,460,833 93
46,480 63
16,867 90

$166,075 83
1,311,451 97
384,811 55
168,804 64
828,584 84
387,948 26
19,878 50

2,254,050 20
35,995 39
39,210 48

$499,894 99
809,097 01
548,675 15
678,422 86
501,660 13

2,731,606 02
925 00

4,059,118 11
35,130 77
44,062 40

$911,454 57
7.788,635 84
2,621,518 11
1,139,082 19
3.948.648 48
9.535,901 50
300,643 99

12.658,683 26
145,715 26
201,536 91

$1,181,277 04 $1,970,858 12 $6,476,959 03 $5,703,186 04 $8,414,135 78 $5,596,811 66 $9,908,592 44 $39,251,820 11

Gross Earnings of the System from Operation for 12months ending June 30 1910 were $20,906,929 80, an increaseof $1,212,467 69 over last preceding year.Net Earnings from Operation were $9,180,537 60 and NetSurplus after all charges $2,503,035 10, showing an increase

respectively of $880,730 15 and $631,855 85 over previous
year.
Expenditures for Maintenance of Way and Structures in¬

creased $115,704 43. The increase is chiefly due to quite
extensive rebuilding of trolley tracks.
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Maintenance of Equipment shows an increase of $377,-
354 64. The unit cost of shop work was materially less than
in 1909; the increase lies mainly in cosfc of changing air-brake
equipment on elevated cars and the substitution of steel for
iron wheels, together with over $100,000 charged off and
carried in accrued amortization of capital.
The increase of over $200,000 in Operation of Cars is largely

accounted for by advance in wage scale.
There was a decrease of $207,858 12 in the combined items

of Damages and Legal Expenses. The cost of Damage
settlements and judgments amounted to 2.66 per cent, and
Legal and Claim Department Expenses 1.43 per cent of Gross
Earnings from Operation. There was a further reduction
in number of suits brought, and, barring slightly over $25,000
in judgments on appeal, there is no outstanding judgment
against any Company in the System.

Passengers carried, 569,438,773, against 530,149,597 last
year. Of the number carried this year 151,279,806 rode on
transfers.
Compared with last year there was a decrease of 6-10 of a

mill in the average gross receipt per passenger and 9-10 of a
mill in operating charges. Taxes increased 1-10 of a mill,
Interest and Rentals decreased 7-10 of a mill, making a total
reduction of 1.5 mills in cost per passenger, and increase in
surplus of 9-10 of a mill, or 25.7 per cent per passenger
carried.

Passenger Revenue Car-Mileage of the System shows an
increase over the preceding year of 3,784,215 miles. The
average number of passengers per car mile was 7.30, against
7.14 last year.
The total Power House output measured at the switch¬

board was 326,894,950 K.W.H. Average cost of Power
House Operation, including power-house and sub-station
repairs, was 0.567 cents per K.W.H. Although the output
was nearly 16,000,000 K.W.H. in excess of last year, the
cost of Operation of Power Plant was $98,000 less. In the
four years ending June 30th there has been a reduction of
slightly above 20 per cent in unit cost of power at the switch¬
board. A lower consumption of power per car mile through
improvement of appliances and better methods of operation
has contributed to favorable results in this department of
the service.

PENSIONS.

A Pension System was inaugurated on January 1 1910,
the affairs of which are administered by a Board of Pensions
consisting of the Vice-President and General Manager, the
Secretary and Treasurer of the Brooklyn Rapid Transit
System and the President of the Brooklyn Rapid Transit
Employees' Benefit Association. The amount of pension
is based upon the average monthly wage received by the
pensioner during the ten years immediately preceding retire¬
ment and graduated from a minimum of 30 to a maximum
of 50 per cent of this rate, according to length of service.
At the end of the first six months twenty-six emploj'ees had
qualified and were receiving pension allowances.

INSURANCE RESERVE FUND.
In addition to $51,428 27 Insurance Reserve Fund ac¬

cumulated prior to the agreement entered into on Novem¬
ber 15 1907 by the Companies composing the System, there
has been earned $183,897 26, making a total to credit of the
Reserve Fund of $235,325 53. The balance sheet reflects
but $180,979 87 for the reason that the difference, $54,-
345 66, while earned, is not distributable until the close of
the insurance year, November 1910. There has been in¬
vested by the Trustees in interestrbearing securities $190,-
243 75, representing a par value of $201,000, yielding an
income of $8,895 per annum.
The suits brought by the Brooklyn Union Gas Company

in 1905 against several constituent companies on account of
damages claimed to have been suffered from electrolysis of
pipes were disposed of by compromise settlements and all
Companies in the System released from liability on this ac¬
count. It is believed by all concerned that the negative
return system now in use is an effective safeguard against
further trouble from this source.

No important construction work was undertaken during
the year.
The extension of the Nostrand Avenue line from the cross¬

ing at Flatbush Avenue was commenced and 1.572 miles of
single track laid; and in the extension of the Utica Avenue
line between Church Avenue and Avenue “N” there has been
laid 3.228 miles of single track.
Montague Street line, heretofore operated by cable, was

electrified and track connections made at Montague and
Court Streets, enabling the discontinuance of cable opera¬tion between Wall Street Ferry and Court Street and the in¬
stallation of through electric service between Wall Street
Ferry and Fulton Ferry. The cable power stationwas closed.
Trolley surface tracks were improved by the laying of

52,312 square yards of first-class pavements covering 5.778
miles of city streets.
Forty-three pieces of special work were renewed and 20

pieces of new special work and 15 electric switches were in¬
stalled.
The grade crossings of the Long Island Railroad Company

at Emmons Avenue in Sheepshead Bay and at the inter¬
section of Liberty and Atlantic avenues were eliminated by
changes of grade. .

Upward of eight miles of single track, originally constructed
with light girder rail on wooden ties and sand foundation,

were relaid with 102-pound 7-inch girder rail, 4.9 miles on
steel and 3.1 miles on wood ties, all on concrete foundation
with granite pavement.
Thirteen thousand five hundred feet of elevated structure

were reinforced, making a total of 61,000 feet of structure
reinforced to June 30 1910.
The rights of way of the Prospect Park & Coney Island

Railroad, between Ninth Avenue and Kensington Junction,
and the Sea Beach Railway, between 62d and 86th streets,
were fenced.
Ten stations on the Fulton Street line were renovated and

repainted.
Two new stations were established, to wit: Bay 50th Street,

on the West End Division, and Fifteenth Avenue, on the
Prospect Park & Coney Island line.
A new freight house and yard were constructed at the Sea

Beach Terminal, Coney Island, and rented property aban¬
doned.

One 55-ton electric locomotive for the handling of freight
service on private rights of way was contracted for.
Two thousand six hundred and seventy-nine surface and

828 elevated cars were put through the shops for overhauling,
repainting and varnishing.
Wheelguards for 2,563 surface cars have been ordered in

conformity with the requirements of the Public Service Com¬
mission, and will be installed during the current year.
The air-brake equipment of 960 elevated cars has been

replaced by the latest type of automatic quick-action brakes.
The generating capacity of the power plant was increased

by the installation of two 10,000 K.W. units in the Williams¬
burg station. The total Power House capacity is 115,780
K.W., of which 103,500 K.W. represents power stations
in active use.

The Prospect Park, Bridge and 38th Street sub-stations
have each been increased by 2,000 K.W. capacity.
There are now 19 sub-stations with a total rated capacity

of 85,500 K.W.
A total of 0.29 mile of underground conduit, equivalent to

1.72 miles of single duct, was constructed.
12.42 miles of high-tension transmission cables were in¬

stalled in subway conduits during the year.
18.26 miles of overhead feeders were removed and 119.67

miles of trolley wire renewed.
REFUNDING BONDS.

To June 30 1910 there had been authenticated and deliv
ered to the Company by the Central Trust Company of New
York, Trustee, under the First Refunding Gold Mortgage,
dated July 1 1902, 4 per cent bonds of a par value of $48,-
296,000. This was an increase, during the fiscal year, of
$1,525,000, of which $795,000 were issued for Certificates of
Indebtedness of constituent companies and $730,000 in ex¬
change for a like amount of First Consolidated Mortgage
Bonds of The Nassau Electric Railroad Company.
The Certificates of Indebtedness were issued at par and

represent the actual cost of additions and improvements by
constituent companies, while the bonds exchanged were
issued in connection with the retirement of $730,000 First
Consolidated Mortgage Bonds of the Atlantic Avenue Rail¬
road Company.
Of the $48,296,000 bonds authenticated and delivered to

June 30 1909, $33,078,000, par value, have been sold for
cash, realizing $26,676,295 93, and $1,709,000, par value
exchanged for stocks and bonds of constituent companies.
On July 1 1909 there were Brooklyn
Rapid Transit Gold Mortgage 4 per
cent bonds in the treasuries of all
companies $13,693,000 par value

Authenticated and delivered during the
fiscal year ended June 30 1910 1,525,000 “ “

Total on hand June 30 1910 $15,218,000 “ “
Of these, the Brooklyn Rapid Transit Company owns

$13,509,000, par value, and The Nassau Electric Railroad
Company $1,709,000, par value.
In addition, the Company has expended to June 30 1909

$761,928 40, for which bonds may be issued.
Complete exhibit of issue and disposition of the First Re¬

funding Gold Mortgage Bonds outstanding at June 30 1910
is given below:
Received from Trustee upon execution of Mortgage. $5,000,000 00
Authenticated from time to time upon deposit with Trustee
of Securities and Certificates of Indebtedness of Con¬
stituent Companies to the extent of actual cost of Im¬
provements . 43,296,000 00

Total authenticated by Trustee $48,296,000 00
Held In Treasury of B. R. T. Co 13,509,000 00

Amount outstanding $34,787,000 00
Proceeds realized from Sale and Exchange for Underlying
Bonds 28,385,295 93

Discount (absorbed as Indicated below) $6,401,704 07
Bond Discount Disposition

Year.1903—Charged to Cost of Securities $1,000,000 001904—Charged to Surplus. 1,153,200 00
1905— 1,746,800 00
1906— “ “ " 583,130 41
1907— “ “ “ 371,825 24
1908— “ “ “ - 1,457,173 42
1909— 89,575 00

$6,401,704 07
Appended hereto may be found statements relating to the

business of the fiscal year and the condition of the Company's
affairs on June 30 1910.

EDWIN W. WINTER, President.
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COMPARATIVE SUMMARY OF OPERATIONS FOR YEAR ENDING JUNE 30 1910-1909.

Gross Earnings—
Passenger
Freight, Mall & Express
Advertising
American Ry. Traffic Co

Total Earnings from
Operation

Operating Expenses
Maintenance of Way &
Structure

Malnt. of Equipment--
Oper. of Power Plant--
Operation of Cars
Damages A Legal Exp.
General Expenses
Freight, Mall & Express
—Expenses

American Ry. Tr
Co.—Expenses- _

1910.
$

20,477,144 74
i 272,140 08

157,644 98
»

1909.
$

19,058,693 14
254,642 81
155,860 31
225,265 85

Inc. (+) or
Dec. (—).

$
+ 1,418,451 60

+ 17,497 27
+ 1,784 67

—225,265 85

Per
Cent.

7.44
6.87
1.14

L

20,906,929 80 19,694,462 11 + 1,212,467 69 6.16

1,309,718 56 1,194,014 13 + 115,704 43 9.69
2,068,270 97 1,690,916 33 + 377,354 64 22.32
1,498,712 04 1,596,759 17 —98,047 13 6.14
5,061,150 43 4,812,555 95 + 248,594 48 5.17
921,538 19 1,129,396 31 —207,858 12 18.40
689,521 75 676,665 93 + 12,855 82 1.90

I

174,288 46 138,644 45 +35,644 01 25.71

3,191 80 155,702 39 —152,510 59 97.95

11,726,392 20 11,394,654 66 + 331,737 54 2.91

1910.
$

Total Operating Exp,_-11,726,392 20

Net Earnings from Op¬
eration 9,180,537 60
Income from Other Sources—

Rent of Land & Bldgs- . 69,087 41
Rent of Tracks & Struc. 103,369 82
Miscellaneous 366,970 08

Total Income.^ 9,719,964 91

Deductions—
Taxes... 1,454,213 16
Interest & Rentals (net) 5,654,156 46

Total Deductions 7,108,369 62

Net Income 2,611,595 25
Special Appropriations- 108,560 19

Surplus 2,503,035 10

1909.
$

11,394,654 66

Inc. (+) or
Dec. (—).

$
+331,737 54

Per
Cent.

2.91

8,299,807 45 + 880,730 15 10.61

74,948 65
104,997 11
425,871 45

—5,861 24
—1,627 29
—58,901 37

7.82
1.55
13.83

8.905,624 66 + 814,340 25 9.14

1,337,620 14
5,631,395 45

+ 116,593 02
+ 22,761 01

8.72
.40

6,969,015 59 + 139,354 03 2.00

1,936,609 07
65,429 82

+ 674,986 22
+ 43,130 37

34.85
65.92

1,871,179 25 + 631,855 85 33.77

COMPARATIVE CONSOLIDATED GENERAL BALANCE SHEET.

ASSETS. JUNE 30 1910. JUNE 30 1909. INCREASE + DECREASE —

Cost of Road and Equipment $124,081,041 26 $123,224,564 22 + $856,477 04Properties owned In whole or In part by B. R. T.Co.
Advances Account of Construction for Leased Cos 11,080,217 71 10,900,769 27 + 179,448 44The Brooklyn City Railroad Co _ $9,552,275 58 $9,399,121 42 + $153,154 16Prospect Park & Coney Island RR. Co__ - - _ 1,527,942 13 1,501,647 85 + 26,294 28Construction Expenditures Constituent Companies 761,928 40 966,642 66 —204,714 26To be reimbursed by Issuance of B. R. T. 1st Re-

funding Gold Mtge. 4% Bonds upon deposit
with Central Trust Co., Trustee, of Certificates
of Indebtedness to cover.

Guaranty Fund (Securities and Cash) _. .. 3,904,920 00 3,754,920 00 + 150,000 00Underlying Bonds Deposited with Central Trust Co.,
Trustee

_ - 1,709,000 00 979,000 00 + 730,000 00Treasury Bonds _ __ 15,281,500 00 13,781,500 00 + 1,500,000 00B. R. T. Co.'s 1st Ref. Gold Mortgage 4% 15,203,000 00 13,678,000 00 + 1,525,000 00Other Issues
__ _ _ __ 78,500 00 103,500 00 —25,000 00Treasury Stock-_ - _ _ 146,228 00 146,228 00Current Assets-

__ __ 3.151,835 16 3,224,767 51 —72,932 35Cash on hand
___ 1,229,260 68 1,526,576 07 —297,315 39Due from Companies and Individuals-. 710,265 01 590,653 96 + 119,611 05Construction Material and General Supnlies on

hand 920,311 55 833,339 25 + 86,972 30Real Estate Mortgages 67,500 00 22,500 00 + 45,000 00Prepaid Accounts _ _ _
_ _ 111,833 72 139,034 03 —27,200 31Harway Improvement Co. Stock._ _ 112,664 20 112,664 20Bonds In Escrow (and Cash In 1909).. ___ . _ _ 67,000 00 57,120 00 +9,880 00Trustees B. R. T. Insurance Reserve Fund

, . 129,551 60 57,070 16 + 72,481 44Accounts to Be Adjusted
_ 99,965 36 40,691 64 + 59,273 72

$160,413,187 49 $157,133,273 46 + $3,279,914 03
LIABILITIES.

Capital Stock
.

__ _ $45,842,608 98 $45,835,908 98 + $6,700 00Brooklyn Rapid Transit Co $45,000,000 00 $45,000,000 00Outstanding Capital Stock of Constituent Cos 842,608 98 835,908 28 + 6,700 00Funded Debt and Real Estate Mortgages 101,116,680 00 99,624,680 00 + 1,492,000 00Brooklyn Rapid Transit Co 55,296,000 00 53,771,000 00 + 1,525,000 00Bonded Debt of Constituent Companies:
The Brooklyn Heights RR. Co.. _ 250,000 00 250,000 00The Nassau Electric RR. Co 15,000,040 00 15,000,040 00Brooklyn Queens Co. & Sub. RR. Co 6,624,000 00 6,624,000 00Brooklyn Union Elevated RR. Co 23,000,000 00 23,000,000 00Sea Beach Railway Co 650,000 00 650,000 00Real Estate Mortgages. 296,640 00 329,640 00 —33,000 00Current Liabilities

__ _ 8,043,917 80 6,948,312 49 + 1,095,605 31Audited Vouchers.
_ 1,095,606 01 1,161,826 46 —66,220 45Due Companies and Individuals 119,294 48 171,230 79 —51,936 31Taxes Accrued and not Due 1,667,649 06 1,570,172 15 + 97,476 91Interest and Rentals Accrued and not Due.. 661,368 25 645,083 09 + 16,285 16Bills Payable 4,500,000 00 3,400,000 00 + 1,100,000 00Contractors’ Deposits ______ 52,000 00 42,120 00 + 9,880 00Long Island Traction Co. Trust Fund 9,260 15 9,280 15 —20 00Accounts to Be Adjusted 81,731 90 34,145 49 +47,586 41Insurance Reserve Fund. _ 180,979 87 108,498 43 + 72,481 44Contingent Reserve Fund. 108,520 93 143,098 08 —34,577 15Accrued Amortization of Capital 196,452 44 + 196,452 44Surplus • 4,781,035 42 4,387,229 84 + 393,805 58

$160,413,187 49 $157,133,273 46 + $3,279,914 03
Note.—The Certificates of Indebtedness Issued by Constituent Companies, aggregating $38,314,594 18, against which E. R. T. Bonds havebeen Issued, do not appear separately on this Consolidated Balance Sheet, as the property purchased appears as an asset under the head of “Cost ofRoad and Equipment,” and “Advances Account of Construction for Leased Companies,” and the liability Is represented by the Bonds of the Brook¬lyn Rapid Transit Company, Issued from time to time as such Certificates of Indebtedness are acquired and deposited with the Central Trust Co., Trustee.

AMERICAN SMELTING & REFINING COMPANY.

ELEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED APRIL 30 1910.

To the Stockholders
Comparative General Balance Sheet as of April 30 1910and statement of Income Account for the eleventh fiscal

year of the Company, ended the same date, is herewithsubmitted for your information.
There has been practically no change in the market valueof the various metal products of the Company during thepast year. The Company, therefore, has not been able to

reap the benefit of any enlarged production of ore or increaseddemand for the metal products. You will note, also, thatthe earnings of the Company have remained practically thesame as for the preceding year. Under the circumstances,with copper, lead and silver as low or even lower than the
prices prevailing during the recent panic, I feel that the stock¬holders are to be congratulated that the Company has beenable to continue to pay 4% on the Common Stock in additionto the regular 7% on the Preferred Stock and show surplusearnings of $1,546,278 20. The appropriation from earn¬ings for repairs,.betterments, new construction and improve¬ments, amounting to $1,324,348 94, is considerably in ex¬cess of similar expenditures for the preceding year. YourDirectors have felt that in keeping the works of the Companyfully and efficiently equipped to the necessary capacity, and

with the constantly increasing mechanical facilities made
necessary by increasing cost of labor and material, they havebeen warranted in the conclusion that the Property Accountshould neither be decreased nor increased. Increasing sup¬plies of copper material have required an increase duringthe past year in the capacity of the Perth Amboy refinery,which increase has been provided. Your Directors have alsofelt warranted in acquiring property in Mexico, which theybelieve in the near future will add another profit-making unit.The payment required by the terms of the Mortgage givenby the Omaha & Grant Smelting Company during the past
year has reduced the outstanding bonds to the sum of $121,-000. This entire balance will mature and be paid duringthe coming fiscal year.
The accompanying Fifth Annual Report of the AmericanSmelters’ Securities Company indicates a continued growth

on the part of that Company, due very largely to increasingsupplies of copper from the various Copper Companies whose
product is under contract to the works of the Securities Com¬
pany.
It is most gratifying to note the growth of business and

earnings on the part of this very important affiliated com¬
pany, as two-thirds of the surplus net earnings, after the pay-
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ment of dividends on Preferred Stocks “A”and“B”, may be
considered an earning of the American Smelting & Refining
Company on account of the ownership on the part of your
Company of 177,510 shares out of the 300,000 shares of
Common Stock of the Securities Company. Although this
stock, of a par value of $17,751,000, has now a large and in¬
creasing commercial value, it has not as yet been given any
valuation in the assets of the Company.
I am pleased to acknowledge my indebtedness to the of¬

ficials and employees of the Company for their continued,
efficient and cheerful service.

DANIEL GUGGENHEIM,
President.

New York, August 15 1910.

COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES.
ASSETS.

Apr. 80 1910.

Property 86,845,670 51
Investments 2,058,388 28
Metals. 18,069,229 22
Material 1,278,097 60
Net Current Assets
Cash and Demand Loans...*11,620,400 59

Total 119,871,786 20

Apr. 30 1909.

86,845,670 51
3,949,957 81
17,592,192 04
1,330,773 76
465,140 64

7,359,239 10

Increase (+) or
Decrease (—).

8

—1 ,"891,569*53
+ 477.037 18
—52,676 16
—465,140 64

+4,261,161 49

117,542,973 86 +2,328,812 34

LIABILITIES.
Increase (+) or

Apr. 30 1910. Apr. 30 1909. Decrease (—).
$ $ $

Capital Stock 100,000,000 00 100,000,000 00
Bonds 121,000 00 237,000 00 —116,000 00

Set Current Liabilities 431,551 32 +481,551 32nearned Treatment Ch’ges 2,521,687 91 2,054,705 09 +466,982 82
Surplus 16,797,546 97 15,251,268 77 +1,546,278 20
Total 119,871,786 20 117,542,973 86 +2,328,812 34
* “Demand Loans" cover advances to affiliated companies.

COMPARATIVE STATEMENT OF INCOME ACCOUNT.
Increase (+) or

Apr. 30 1910. Apr. 30 1909. Decrease (—).
Total Earnings 8,887*788 41 9,146,387 46 —258,599 05
Deduct:
Taxes & General Expense 517,161 27 637,334 91 —120,173 64
Ordinary Repairs & Bet¬
terments 862,710 75 797,072 94 +65,637 81
Total Deduction 1,379,872 02 1,434,407 85 —54,535 83

Net Earnln$S- 7,507,916 39 7,711,979 61 —204,063 22
Less: Employees’ Profit-

Sharing Fund 47,695 41 —47,695 41
7,507,916 39 7,664,284 20 —156,367 81

Appropriations for New Con¬
structions and Improve¬
ments 461,638 19 321,234 10 +140,404 09
Balance Net Income 7,046,278 20 7,343,050 10 —296,771 90

Deduct: Dividends 5,500,000 00 5,500,000 00

Surplus for Year 1,546,278 20 1,843,050 10 —296,771 90
Surplus from Previous Year 15,251,268 77 13,408,218 67 +1,843,050 10
Total Surplus 16,797,546 97 15,251,268 77 +1,546,278 20

AMERICAN SMELTERS’ SECURITIES COMPANY.

FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED MAY 31 1910.

To the Stockholders:
For your information the General Balance Sheet and state¬

ment of Income Account for the fifth fiscal year of the Com¬
pany ended May 31st 1910 are herewith submitted.
The increase in earnings of your Company reported one

year ago has continued during the past fiscal year. The
earnings for the fiscal year ended May 31st 1908 amounted
to $1,536,965 31 and those of the year ended May 31st 1909
amounted to $3,626,426 29. You will be pleased to note
that the net earnings for the past fiscal year were $5,202,-
310 52.
Various mining properties whose output is shipped under

contract to the works of your Company still continue to in¬
crease their production, and during the coming year further
additions to the smelting and refining works of the Company
will be necessary to care for these products of the mines.
The large increase in the business of the Company has

necessarily caused a corresponding addition to metal stocks
in process of smelting and refining.
Following the custom established by the American Smelt¬

ing & Refining Company, no increase has been made this year
in our Property Account. This has required extraordinarily
large charges to Earnings on account of new construction and
improvements. It has also been thought wise by your
Directors to carry the metal stocks of the Company upon the
same conservative low valuation established by the American
Smelting & Refining Company many years since. This has
required a charge to Earnings of $516,125 59, and the various
metals in process of smelting and refining are now inventoried
well below even present low market values.
The item of “Deferred Liabilities” represents the amount

still due to the stockholders of the Baltimore Copper Smelting
& Rolling Company referred to in the last Annual Report,
and which is being reduced by semi-annual payments in ac¬
cordance with the contract of sale.
Regular quarterly dividends have been paid at the rate of

six per cent on the Preferred “A” Stock and at the rate of
five per cent on Preferred “B” Stock, and the surplus earm
ings, amounting to $1,133,445 55, have been carried to the
credit of Surplus Account.

DANIEL GUGGENHEIM, President.
New York, August 15th 1910.

STATEMENT OF ASSETS AND LIABILITIES.
ASSETS— May 31 1910. May 31 1909. Increase.

Property-. 377,019,007 12 377.019,007 12
Investments. 4,452,069 79 1,827,069 79 $2,625,000 00
Metal stocks 9,714,948 43 6,964,093 40 2,750,855 03
Material 1,099.053 95 984,527 18 114,526 77
Cash 937,999 55 1,285,334 59 *347,335 04
Total .$93,223,078 84 $88,080,032 08 $5,143,046 76

LIABILITIES—
Capital stock $77,000,000 00 $77,000,000 00
Deferred Liabilities 2,163,920 00 2,557,360 00 *$393.440 00
Net Current Liabilities *10,816,406 09 6,418,999 30 4,397,406 79
Unearned Treatment Charges 1,554,555 23 1,548,920 81 5,634 42
Surplus 1,688,197 52 554,751 97 1,133,445 55
Total.. $93,223,078 84 $88,080,032 08 $5,143,046 76
* Decrease. * Largely advances from American Smelting & Refining Co.

INCOME ACCOUNT.

May 31 1910. May 31 1909. Increase.
Total Earnings $7,213,475 13 $5,430,066 27 $1,783,408 86
Deduct—

Taxes, General Expense and
Interest 1,211,555 36 1,112,261 42 99,293 94

Ordinary Repairs and Bet¬
terments 799,609 25 691,378 56 108,230 69

Total $2,011,164 61 $1,803,639 98 $207,524 63

Net Earnings $5,202,810 52 $3,626,426 29 $1,575,884 23

Appropriation for Construc¬
tion and Improvements $532,039 38 $585,383 64 *$53,344 26

Appropriation for Revalua-
tlonof Metals 516,125 59 516,125 59

Appropriation for Revalua¬
tion of Investments. 500,700 00 500,700 00

Total Appropriations $1,548,864 97 $585,383 64 $963,481 33
Balance Net Income T $3,653,445 55 $3,041,042 65 $612,402 90

Deduct Dividend Pref. “A”.. $1,020,000 00 $1,020,000 00
Deduct Dividend Pref. "B"__ 1,500,000 00 1,500,000 00

Total - $2,520,000 00 $2,520.000 00

Surplus for Year $1,133,445 55 $521,042 65 $612,402 90
Surplus from Previous Year. 554,751 97 33,709 32 521,042 65
Total Surplus $1,688,197 52 $554,751 97 $1,133,445 55
* Decrease.

Texas Co.—Notes Sold and Re-Sold.—The company has
sold to Goldman, Sachs & Co., Lehman Bros, and Heidel-
bach, Ickelheimer & Co., at a price reported as about par,
and the bankers have re-sold, an issue of $3,000,000 1st M.
6% gold serial notes dated July 1 1910 and maturing $300,000
yearly from Jan. 1 1912 to 1921, inclusive. Subject to call
as a whole, but not in part, on any interest day at par on
90 days’ notice. Denomination $1,000 each. Interest pay¬
able Jan. and July at Lawyers’ Title Insurance & Trust Co.,
New York, trustee.
Balance Sheet.—See “Annual Reports.”—V. 90, p. 1618.

—Owing to the necessity for extra space to accommodate
the largely increased force of the newly consolidated Conti¬
nental & Commercial National Bank of Chicago, a number of
third floor tenants in the Commercial National Bank building
are obliged to move. Among these are several bond houses—
Spitzer Co., who have already taken a fine suite of offices
(514-517) in the Rookery; Woodin, McNear & Moore, who
remove to-day (Aug. 27) to a choice corner suite in the
American Trust Building; and Emery, Peck & Rockwood,
who wi)l jqaove about Sept. 1 to offices in the same location.

—S. C. Osborne & Co. of Seattle, Wash., opened a branch
office in Tacoma on the 22d inst., in the Fidelity Building.
Osborne & Co. are correspondents of Logan & Bryan, who
maintain a private wire system throughout the Northwest
and Pacific Coast.
—W. E. Hutton & Co., 25 Broad St., New York, are offer¬

ing a block of the “refunding and extension” mtge. 30-year
6% bonds of the Little Rock Ry. & Elec. Co. Price on
application. See full particulars in “Chronicle’* of Aug. 15
1908, page 414.
—H. C. Speer & Sons Co., First National Bank Building,

Chicago, are offering town of Spira, Okla., 6% water-works
bonds and County of Okfuskee, Okla., 5% Bridge bonds.
Descriptive circulars will be mailed on request.
—Richard W. G. Root, member of the Chicago Stock

Exchange, who has been associated with A. E. Butler & Co.,
240 La Salle St., since its inception, has been admitted to
membership in that firm.
—Ulen, Sutherlin & Co., First National Bank Building,

Chicago, are offering several municipal issues in Idaho and
Nevada, to which the attention of investors is ipvited.
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3pue Commercial %imcs.
COMMERCIAL EPITOMES

Friday Night, Awy. 26 1910.
Although trade in many sections of the country is still

quiet, the improvement recently noted in some branches of
industry has been maintained. The crop outlook on the
whole is better than recently, a fact that has offset some
depression in securities of late and activity in the political
field. Collections are better and railroad gross earningscontinue on the whole good.
LARD on the spot has ruled firm. Trade has been quiet,
ut supplies are moderate. A firm market for futures at the
West has also had a tendency to offset dulness of trade.
Prime Western 12.30c., Middle Western 12.15c. and Citysteam llj^@12c. Refined lard has been quiet and firm;supplies light. Refined Continent 12.75c., South America
13.25c. and Brazil in kegs 14.25c. The speculation in lard
futures here has been stagnant. At the West trading hasbeen brisk. Prices irregular at times, but tone firm in the
main, owing to a moderate movement of live hogs, improve¬ment in the cash demand and buying by prominent packers.
DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK.Sat. Mon. Tues. Wed. Thurs. Fri.September delivery 12.30 12.30 12.25 12.15 12.15 12.15January delivery 11.00 11.05 11.08 10.90 10.95 10.95
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Sat. Mon. Tues Wed. Thurs. Fri.September delivery 12.02 H 12.10 11.92^ 11.90 11.97H 11.97HNovember delivery 11.52H 11.55 11.45 11.45 11.50 11.45 '
PORK on the spot has been easier with trade dull. Mess

$24 50@$25; clear $20 50@$25, and family $25 20@$25 50.Beef has been quiet and firm; stocks light. Mess $15@$16.
packet $16 50@$17; family $19 and extra India mess $30.
Cut meats have been dull but firm, with offerings light.Pickled hams, regular, 14l^@15j^c.; pickled bellies, clear,
163^@17e.; pickled ribs 17Uj@18c. Tallow has been dull
but firm at for City. Stearines have been dull
and easier; oleo ll@12c.; lard 133^c. Butter has been
quiet and firmer; arrivals of best grades light; creamery ex¬tras 303i2@31c. Cheese has been quiet and firmer; State,whole milk, colored or white, fancy, 153^c. Eggs have beenquiet and firmer; Western firsts, 22@23c.
OIL.—Linseed has been firm as a rule, though it is statedthat some large lots have been purchased at lc. under pub¬lished quotations. City, raw, American seed, 90@91c.;boiled 91 @92c.; Calcutta, raw, 95c. Cottonseed has ad¬

vanced. Trade has been dull but supplies are said to be inthe control largely of strong interests. Winter 11.75@18c.and summer white 11.61@18c. Lard has been quiet; primeeasier at 88@90c. and No. 1 extra steady at 61@63c.Cocoanut has been dull but firm with supplies light; Cochin10%@llc. and Ceylon 9%@9*^c. Olive has been quietand firmer at 86c. Cod has been firm with a good demand;domestic 40@42c. and Newfoundland 43@45c.
COFFEE on the spot has been firmer with a larger demandfrom the interior. Rio No. 7 10@103^c. and Santos No. 4

lOHmOHc. West India growths have been quiet andfirm; fair to good Cueuta 10^@llc. The speculation infuture contracts has been active and prices have advanced.The principal stimulating and strengthening factor has

August 7.80c.
September 7.80c.
October _• 7.80c.
November 7.85c.

April 7.92c.
May 7.93c.
June 7.94c
July 7.94c.

been bullish crop news from Brazil, though an increaseddemand on the spot and an advance in the foreign marketshave also been influences. German interests have sold here
at times, but prominent local houses have given support andthere has been considerable outside buying, while coveringof shorts has been active. Closing prices were as follows:

December 7.90c.
January 7.90c.
February 7.90c.
March 7.90c.SUGAR.—Raw has been quiet but firmer. Centrifugal,96-degrees test, 4.45@4.48c.; muscovado, 89-degrees test,3.95@3.98c.; molasses, 89-degrees test, 3.70@3.73c. Re¬fined has been firm. New business has been quiet but therehave been fair withdrawals on old contracts. Granulated5.25c. Teas have been in moderate demand and generallyfirm. Spices have been firm and fairly active. Wool hasbeen quiet and steady. Hops quiet and steady. Western

crop reports unfavorable, rain being needed in some sections.PETROLEUM.—Refined has been steady. Export tradehas been moderately active but domestic business has con¬tinued light. Refined, barrels, 7,65c., bulk 4.15c. and cases10.05c. Gasoline has been in good demand and firm: 86degrees in 100-gallon drums 18^c.; drums $8 50 extra.Naphtha has been moderately active and firm; 73@76degrees in 100-gallon drums 16^c.; drums $8 50 extra.Spirits of turpentine has been quiet and steady at 73V£c.Rosin quiet and easy; common to good strained $5 80.TOBACCO.—The market for domestic leaf has continuedquiet with prices, firm. Supplies are moderate and cropreports from Wisconsin have been unfavorable. Cigarmanufacturers are believed to be carrying small supplies ofleaf. Havana has been quiet and firm. Sumatra has beenfafrly active and firm.
COPPER has been quiet and steady; lake 12^@12^c.;electrolytic 12.55®12.60c. and casting 12i^@123^c. Leadhas been quiet and steady at 4.40@4.5Qc. Spelter has beenquiet and steady at 5.35@5.45c. Tin has been firmer and

more active; spot 35c. Iron has shown no marked change;No. 1 Northern $16@$16 25; No. 2 Southern $15 25@$15 75. There has been increased demand from pipe works.

COTTON.
Friday Night, August 26 1910THE MOVEMENT OF THE CROP as indicated by our

telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
56,579 bales, against 40,707 bales last week and 11,301bales the previous week, making the total receipts sinceSept. 1 1909 7,356,160 bales, against 9,855,990 balesfor the same period of 1908-09, showing a decrease since
Sept. 1 1909 of 2,499,830 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 4,212 8,696 11,874 5,458 6,203 9,686 46,129Port Arthur
Corp.Christ, &c
New Orleans 62 143 8 349 71 121 754Gulfport — -

_ ... .Mobile _ _ _. 80 31 3 4 7 1 126
Pensacola

-----

Jacksonville, &c. 100 166
Savannah 458 1,152 244 i,iii 423 147 3,535Brunswick
Charleston - 958 4 62 398 4 1,426Georgetown —

•

—

Wilmington
Norfolk _ 216 376 202 372 537 983 2,686N’port News, &c. ; _ _ „

New York _ _ _ 166 192 100 102 494
Boston 8 1 62 71
Baltimore

... 1,258 1,258Philadelphia - — — — — — — —

Totals this week 6,086 10,702 12,394 7,792 7,245 12,360 56,57®

The following shows the week’s total receipts, the total
since Sept. 1 1909, and the stocks to-night, compared with
last year:

Receipts to
August 26.

1909-10. 1908-09. Stock.

This
week.

Since Sep
1 1909.

This
week.

Since Sep
1 1908. 1910. 190 .

Galveston.
Port Arthur

46,129 2,543.874
142,381
72,300

19,523 3,638,357
153,234
157,936

37,456 27,549

Corpus Christ!, &c
New Orleans
Gulfport

754 1,309,201
8,892

254,624
138,104
39,780

3,099 2,090.428
20,221
392,155
166,035

‘20,405 44,226
Mobile _

Pensacola
126 72 324 1,686

Jacksonville, &c_ 100 30,868
Savannah. . _ _ 3,535 1,364,951 10,167 1,505,972 6,058 14,888Brunswick 229,426 320,114 1,588 211
Charleston _. _

Georgetown
1,426 228,699

1,376
133 209,917

2,649
484 881

Wilmington 312,611 89 409,327 158 185
Norfolk.
Newp’t News, &c.

2,686 548,239
18,789

414 593,240
18,175

1,228 2,957
New York _ . 494 42,911 30 19,181 165,959 80,316Boston __ 71 14,635 223 19,348 1,652 3,226Baltimore 1,258 82,786 314 101,679 1,140 1,503
Philadelphia — 2,581 98 7,154 1,704 2,302
Total 56,579 7,356,160 34,162 9,855,990 238,156 179,930

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at— 1910. 1909. 1908. 1907. 1906. 1905.

Galveston
Pt.Arthur,&c.
New Orleans.
Mobile ... _

46,129 19,523 48,158 16,441 56,071
18

5,549
1,650
6,721

45,139
223

5,576
1,410

29,315
127

1,919
551

2,295

754
126

3,535

3,099
72

10,167

3,397
3,191
10,836
4,728
434

2
344
278
352

1,134
75

2,931Savannah
Brunswick
Charleston, &c
Wilmington. _

Norfolk
N’port N., &c
All others

Total this wk_

1,426 133
89

414

362 350

2,686

”l’,923
467 1,742

268
2,235665 278 1,338

56,579 34,162 71,720 21,688 74,604 87,893
Since Sept. 1 7,356,160 9,885,990 8,382,007 9,714,160 7,935,863

The exports for the week ending this evening reach a total
of 54,701 bales, of which 27,874 were to Great Britain,
10,442 to France and 16,385 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1909:

Week ending Aug. 26 1910. From Sept. 1 1909 to Aug. 26 1910.
Exported to— Exported to—

Exports
from— Great \

Britain. Ft’nee| Conti¬nent. Total.
Great \

Britain. France.
Conti¬
nent. Total.

Galveston 7,000 7,000 715,871377,622 963,044 2,056,537Port Arthur 25,883| 18,398 98,100 142,381Corp.Chris.,&c. •

_ „ ^ 17.428 17,428New Orleans.. ----- 2,325 2,325 577,904 196,132 419,631 1,193,667Mobile
Pensacola .

39,348
48,950

74,601
54,674

41,092
40,455

155,041
144,079Gulfport 7,818 1,074 8,892Savannah 1 i 240,312 83,991 447.795 772,098Brunswick 87,045 5,496 99,041 191,582Charleston

....

16,901 101,095 117,996Wilmington 100,690 15,700 182,205 298j595Norfolk 152 152 5,015 1,756 6,771Newport News
New York 27.705 10.442 6,900 45.047 389,573 105,637 218,608 713,818Boston 16 58 74 98,217 11,749 109,966Baltimore 18,563 7,896 31,054 57i513Philadelnhia 45,581 17.247 62,828Portland. Me.. 427 427San Francisco. 102 102

. 60,169 60,169Seattle
- 29,040 29,040Tacoma... , _ _^._r 4,604 4,604Portland, Ore. 200 200

Pembina
---. - — 600 600

Detroit
----- - - - - , ----- ------

Total 27,874 10,442j 16,385] 54,7012,418.098 940,147 2,785,987]6,144,232
Total 1908-09 - 2,11016,0431 6,322 24,4753,544,96510654023,827,5158,437,882
In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, ^not
cleared, atYtheTports named. We add similar figures^ for
New York. - — - - -
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Aug. 26 at—
On Shipboard, Not Cleared for—

Leaving
Stock.

Great
Britain. France

Ger¬
many.

Other
Foreign

Coast¬
wise. Total.

New Orleans. _ 439 198 486 856 33 2,012 18,393
Galveston 8,269 9,716 11,990 3,200 1,364 34,539 2,917
Savannah 6,058
Charleston 484

Mobile __
324

Norfolk 1,666 1,000 228
New York 7,666 2,000 1,800 200 11,000 154,959
Other ports 50 — — 100 —

150 6,092

Total 1910. _ 15,758 11,914 14,276 4,356 2,397 48,701 189,455
Total 1909_ _ 4,147 7,200 8,765 6,830 2,640 29,582 150,348
Total 1908.. 21,283 10,685 7,467 10,835 3,893 54,163 125,362

Speculation in cotton for future delivery has been quiet
and prices have moved in a narrow groove, though August
has risen. The trading, however, has been confined largely
to the new-crop months. The weather in parts of Texas has
been unfavorable, droughty conditions having prevailed
over the southern portion; but less attention has been paid
to the complaints from that State. The advices from the
region east of the Mississippi have continued to indicate
steady improvement in the outlook. Many believe that the
reports of deterioration in Texas are exaggerated. In Texas
the gins in the Southern portion of the State are said to be
running day and night. The movement of the new crop in
that State has been relatively heavy. Larger receipts are
expected in the near future and the belief of not a few is that
the expanding crop movement in the absence of a brisk de¬
mand will have a depressing effect upon prices everywhere.
The high price, it is believed, will insure rapid marketing.
The South has sold here against the actual cotton, and it is
believed that the sales of this character will increase steadily.
The spot sales in the English market have been small. It
is argued by some that rains in Southern Texas in the near fu¬
ture would add materially to the top crop. Some Wall
Street houses which were recently friendly to the long side
are now advising sales for short account on a scale-up, be¬
lieving that the increasing crop movement will soon become
an important factor in shaping the course of prices. On the
other hand, many unfavorable crop reports have continued
to be received from Texas. According to the official records,
there has been no rain in the sections where it is badly needed,
and it is argued by some that if the Texas yield is short the
total crop is certain to be of only moderate size. Tempera¬
tures of 100 to 107 degrees have been reported at some sta¬
tions in Texas during the week. In Oklahoma the tempera¬
tures have been extremely high much of the time. Some
complaints of a spotted condition of the fields have been re¬
ceived from localities in the Eastern belt^ It is expected
by some that there will be active competition for the early
arrivals of new cotton. Spinners and spot interests have
purchased the wdnter months. There is believed by some
to be a large short interest in these months. The certificated
supply here has continued to decrease. Large spot sales
have been made here at times, and the transactions in the
actual cotton at Houston have been liberal. To-day the
Trading continued quiet. There was a moderate advance in
the general list on a report that the National Ginners’ Asso¬
ciation had issued a very bullish crop statement, better cables
than had been expected, bull support and covering of shorts.
Spot cotton here has been firmer. Middling uplands closed
at 16.40c., an advance for the week of 45 points.
The rates on and off middling, as established Nov. 17 1909

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:
Fair c_ 1.50 on [Middling c. Basis [Good mid. tinged.c Even
Strict mid. fair 1.30 on(Strict low. mid 0.25 off [Strict mid. tinged..0.15 off
Middling fair 1.10 on (Low middling." 0.60 off [Middling tinged 0.25 off
Strict good mid 0.66 on (strict good ord 1.05 off (Strict low.Mid.ting.0.60 off
Good middling 0.44 on [Good ordinary 1.75 off [Low mid. tinged 1.50 off
Strict middling 0.22 on [Strict g’d mid. tgd_0.35 on [Middling stained.. .0.75 off

The official quotation for middling upland cotton in the
New York market each day for the past week has been:
Aug. 20 to Aug. 26— Sat. Mon. Tues. Wed. Thurs. Fri.

Middling uplands _16.40 16.40 16.55 16.45 16.40 16.40

FUTURES.—The highest, lowest and closing prices at
New York the past week have been as follows:
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THE3VISIBLE SUPPLY OF COTTON to-night, as
made up by cable and telegraph, is as follows. Foreign
stocks, as well as the afloat, are this week’s returns, and
consequently all foreign figures are brought down to Thurs¬
day evening. But to make tfie total the complete fig¬
ures for to-night (Friday), we add the item of exports
from the United States, including in it the exports of Friday
only.
August 26— 1910. 1909. 1908. , 1907.

Stock at Liverpool .-bales. 326,000 850,000 382,000 780,000
Stock at London r___ 8,000 115,000 10,000 24,000
Stock at Manchester 25,000 53,000 45,000 58,000

Total Great Britain stock 359,000 918,000 437,000 862,000
Stock at Hamburg 12,000 9,000 24,000 18,000
Stock at Bremen 75,000 145,000 171,000 140,000
Stock at Havre 72,000 172,000 89,000 126,000
Stock at Marseilles 2,000 3,000 4,000 3,000
Stock at Barcelona 11,000 23,000 22,000 18,000
Stock at Genoa 19,000 18,000 13,000 22,000
Stock at Trieste _ 7,000 5,000 18,000 38,000

Total Continental stocks 198,000 375,000 341,000 365,000

Total European stocks 557,000 1,293,000 778,000
India cotton afloat for Europe.62,000 59,000 54,000
American cotton afloat for Europe 69,332 52,434 96,171
Egypt,Brazil, &c.,aflt.for Europe. 16,000 18,000 16,000
Stock In Alexandria, Egypt 35,000 51,000 61,000
Stock in Bombay, India 455,000 201,000 407,000
Stock In U. S. ports 238,156 179,920 179,525
Stock in U. S. Interior towns 48,303 82,981 117,335
U. S. exports to-day 7,000 7,678 4,510

1,227,000
110,000
31,679
19,000
20,000
560,000
275,636
79,654

875

Total visible supply 1,487,791 1,945,023 1,713,541 2,323,844
Of the above, totals of American and other descriptions are as follows:
American—

NEW YORK QUOTATIONS FOR 32 YEARS.
The quotations for middling upland at New York on

Aug. 26 for each of the past 32 years have been as follows:
1910.C ...16.40 1902.ci . 9.00 1894.C ... 7.00 1886.C ... 9.25
1909 ...12.85 1901 . ._ .. 8.62 1893 __ 7.50 1885.. . .. 10.31
1908 ... 9.80 1900 .. 9.62 1892 ... 7.12 1884 .. 10.75
1907 ...13.50 1899 .. 6.25 1891. ... ... 8.06 1883 ...10.12
1906 ... 9.90 1898 .. 5.75 1890. ...11.19 1882 ...12.94
1905 ...11.15 1897 .. 8.06 1889.. .. ...11.50 1881 ...12.50
1904 -_.11.20 1896l.__. ._ 8.19 1888 ...10,62 1880 ...12.00
1903 __.12.75 1895 .. 7.81 1887 ... 9.81 1879 ... ...12.00

MARKET AND SALES AT NEW YORK.
The total sales of cotton on the spot each day during the

week at New York are indicated in the following statement.
For the convenience of the reader we also add columns which
show at a glance how the market for spot and futures closed
on same days.

Spot Market
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Spot.
Con-
sum’n.

Con¬
tract. Total.

Saturday..
Monday...
Tuesday __

Wednesday
Thursday .

Friday

Quiet, 45 pts. adv._
Quiet

Barely steady
Steady 15,144

15,250

5,183

—

6*266
2,000
400

8,800
7,700

21,344
17,250

400
13,983
7,700

Quiet, 15 pts. adv__
Quiet, 10 pts. dec..
Quiet, 5 pts. dec_.
Quiet, _

Barely steady
Steady.
Barely steady
Steady

_ _ _ _

Total. 35.577 25 100 60,677

Liverpool stock. bales. 23 5,000 754,000 277,000 659,000
Manchester stock.. 19,000 40,000 34,000 47.000
Continental stock __ — . ... 143,000 339,000 261,000 262,000
American afloat for Europe 69.332 52,435 96,171 31,679
U. S. port stocks— — — .. 238,156 179,930 179,525 275,636
U. S. Interior stocks — 48,303 82,981 117,335 79,654
U. S. exports to-day— 7,000 7,678 4,510 875

Total American 759,791 1,456,023 969,541 1,355,344
East Indian, Brazil, Ac.—

Liverpool stock 91,000 96,000 105,000 121,000
London stock. 8,000 15,000 10,000 24,000
Manchester stock — . . 6,000 13,000 11,000 11,000
Continental stock. 55,000 36,000 80,000 103,000
India afloat for Europe 62,000 59,000 54,000 110,000
Egypt, Brazil, &c., afloat. 16,000 18,000 16,000 19,000
Stock in Alexandria, Egypt. — 35,000 51,000 61,000 20,000
Stock In Bombay, India ... 455,000 201,000 407,000 560,000

Total East India, &c 728,000 489,000 744,000 968,000
Total American 759,791 1,456,023 969,541 1,355,844

Total visible supply 1 ,487,791 1,945,023 1,713,541 2,323,844
Middling Uplands, Liverpool 8.14d. 6.73d. 5.25d. 7.49d.
Middling Uplands, New York 16.40c. 12.85c. 9.50c. 13.55c.
Egypt, Good Brown, Liverpool. _ 13 %d. 9 15-16d. 8 5-16d. 11 5-16d.
Peruvian, Rough Good, Liverpool 10.75d. 8.35d. 8.80d. 12.00d.
Broach, Fine, Liverpool 7^d. 6Md. 5 l-16d. 6 5-16d.
Tlnnevelly, Good, Liverpool 7Hd. 5 15-16d. 4 13-16d. 5 13-16d.

Continental imports for the past week have been 62,000
bales.
The above figures for 1910 show a decrease from last week

of 56,231 bales, a loss of 457,232 bales from 1909, a de¬
crease of 225,750 bales from 1908, and a loss of 836,053 bales
from 1907.
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Atjg. 27 1910. i THE CHRONICLE
AT THE INTERIOR TOWNS the movement—that is,the receipts for the week and since Sept. 1, the shipments

for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below.
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The above totals show that the interior stocks have in¬
creased during the week 2,490 bales but are to-night 34.678bales less than at the same time last year. The receiptsat all the towns have been 24.540 bales more than the same
week last year.
OVERLAND MOVEMENT FOR THE WEEK AND

SINCE SEPT 1.—We give below a statement showingthe overland movement for the week and since Sept. 1, asmade up from telegraphic reports Friday night. The resultsfor the week and since Sept. I in the last two years are asfollows:
1909-10 -1908—09August 26—

Shipp:d—

Via Rock Island.

Deduct Shipments—

Total to be deducted „ 2,741

Leaving total net overland* 2,844

Week.
2,501
392

Since
Sept. 1.
463,444
185,860
19,915
134,848
49,441
148,679
153,498

691
532

._ 1.342
127

5,585 1,155,685

1,823
107

_ 811

142,913
67,374
82,601

- 2,741 292,888

2,844 862,797

Week.
1,849
634

67
375
487

Since
Sept. 1.
684,966
306,474
30,693
85,789
50,482

188,877
278,295

3,412 1,625,576

665 147,362
25 48,962

1,214 60,218

1,904 256,542

1,508 1,369,034
* Including movement by rail to Canada.
The foregoing shows the week’s net overland movemen

has been 2,844 bales, against 1,508 bales for the weellast year, and that- for the season to date the aggregate neoverland exhibits a decrease from a year ago of 506,237 bales
In Sight and Spinners'

Takings.
Receipts at ports to Aug. 26
Net overland to Aug. 26 2,844Southern consumption to Aug. 26 30,000

1909-10
Since

Week. Sept. 1.
56,579 7,356,160

862,797
2,399,000

1809-09
Since

Week. Sept. 1
34,162 9,855,99
1,508 1,369,03

52,000 2,544,00
Total marketed 89,423 10,617,957 87,670 13,769,024Interior stocks in excess 2,490 x34,860 2,631 z31,025
Came Into sight during week.. 91,913 90 301ln.sIght ,Aug* 26 ----- 10,583,097 13,737,999North n spinners takings to Aug.26 1,004 2,140,063 12,425 2,811,006
* Decrease during week, x Less than Sept 1.
Movement into sight in previous years-

1 cJ?ieekZ~ «« Bales. Since Sept. 11908—Aug. 29_ 106,488
1907—Aug. 30 69,534
1906—Aug. 3i 115,782
1905—Sept. 1 139,488

1 - , R/ylp e

1907—08—Aug. 29 11,547,638
1906-07—Aug. 30 ..13,520,656
1905-06—Aug. 31 11,280,959
1904-05—Sept. 1

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middlingcotton at Southern and other principal cotton markets foreach day of the week.

Week ending
August 26.

Closing Quotations for Middling Cotton on

Sat'day. Monday. Tuesday. Wed'day. Thursd'y. Friday.
Galveston _ _. 14 15-16 14 15-16 15 15 14 % 14%New Orleans 14 Vs 14% 15 15 15 15"Mobile _ 15 15 14 11-16 14 11-16 14 11-16 14 11-16Savannah .

Charleston
Wilmington

15M 15% 15% 15% 15% 14%

Norfolk 157A 15% 16 16 16 15%Baltimore __ _ 16 16 16 16 16 16
Philadelphia 16.65 16.65 16.80 16.70 16.65 16.65
Augusta 15 Vs 15*/g ®y2 15% 15% 15% 15%Memphis _ _ 15*g „ 15% 15% 15% 15% 15%St. Louis 15 X 15 % 15% 15% 15 % 15%Houston _ 14 7A 14% 14% 14 % 14% 14%Little Rock 14 *A 14% 14% 14% . 14% 14%

NEW ORLEANS OPTION MARKET.—The highest,lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat'day,
Aug. 20.

Monday,
Aug. 22.

Tuesday,
Aug. 23.

Wed'day,
Aug. 24.

Thursd'y,
Aug. 25.

Friday,
Aug. 26.

August—
Range 14.94-.03 15.09-.19 15.30-.45 15 .43-.47 15.42-.50 15.40-.47
Closing 15.02-.09 15.18-.19 15.43-.44 15.46 — 15.49 — 15.40 —

Sept.—
Range 13.64-.73 13.60-.77 13.83-.85 13.79-.82 13.73-.82 13.73-.80
Closing 13.64-.65 13.75-.76 13.85-.86 13.81-.82 13.73-.74 13.82-.83

Oct.—
Range 13.25-.40 13.25-.35 13.38-.48 13.37-.44 13.30-.42 13.20-.43
Closing 13.26-.27 13.34-.35 13.43-.44 13.40-.41 13.33-.34 13.42-.43

Nov.—
Range — @ —

— @ —
— @ — — @ — — 13.29 — @ —

Closing 13.21-.22 13.29-.31 13.36-.37 13.30-.32 13.24-.26 13.34-.36
Dec.—

Range 13.26-.40 13.25-.35 13.39-.47 13.35-.42 13.26-.38 13.25-.39
Closing

Jan.—
13.27-.28 13.33-.34 13.41-.42 13.36-.37 13.29-.30 13.38-.39

Range 13.32-.44 13.29-.41 13.45-.51 13.40-.43 13.30-.36 13.32-.41
Closing 13.33-.34 13.39-.40 13.46-.47 13.40-.41 13.32-.33 13.41-.43

Feb.—
Range — @ —

— @ — — @ — — @— — @ — — @ —
Closing 13.44-.46 13.50-.51 13.45-.47 13.37-.38 13.46-.48

March—
Range 13.44-.58 13.44-.54 13.56-.62 13.51-.54 13.42-.50 13.40-.53
Closing 13.44-.46 13.52-.53 13.57-.58 13.51-.52 13.42-.43 13.52-.53

May—
Range _ _

— @ — 13.62-.63 13.69-.72 — @ — 13.56-.57 — @ —
Closing

Tone—
13.51-.53 13.63 — 13.70-.72 13.61-.62 13.52-.54 13.60-.62

Spot Quiet. Steady. Steady. Steady. Steady. Steady.
Options Steady. Steady. Steady. Steady. Quiet. Steady.

WEATHER REPORTS BY TELEGRAPH.—Our advices
by telegraph from the South this evening indicate that in
the main the weather has been favorable during the week.
In portions of Texas, however, crop deterioration's com¬
plained of as a result of heat and drought, and at some points
elsewhere moisture is claimed to be needed. Picking is be¬
coming general in earlier sections and the movement of new
cotton from Texas is quite free.
Galveston, Texas.—Crop deterioration continues over part

of the State. Picking is general over the State. The crop
is opening prematurely from excessive heat and drought.
Heavy rains now would do much damage. We have had
rain on ope day during the week, the rainfall being one inch
and twenty-four hundredths. The thermometer has ranged
from 78 to 90, averaging 84.
Abilene, Texas.—There has been rain on one day during

the wTeek, the rainfall reaching one inch and seventy-four
hundredths! Average thermometer 83, highest 102, low¬
est 64.

■ Brenham, Texas.—There has been no rain during the week.
The thermometer has averaged 89, the highest being 102 and
the lowest 76.
Cuero, Texas.—Dry all the week. The thermometer has

averaged 88, ranging from 72 to 103.
Dallas, Texas.—We have had no rain during the week.

The thermometer has ranged from 70 to 107, averaging 88.
Henrietta, Texas.—Dry all the week. Average thermo¬

meter 85, highest 107, lowest 62.
Huntsville, Texas.—We have had rain on two days the

past week, the rainfall being thirty hundredths of an inch.
The thermometer has averaged 85, the highest being 98 and
the lowest 71.
Kerrville, Texas.—There has been no rain the past week.

The thermometer has averaged 84, ranging from 65 to 102.
Lampasas, Texas.—There has been no rain the past week.

The thermometer has ranged from 66 to 104, averaging 86.
Longview, Texas.—Rain has fallen on one day of the week,

the rainfall being thirty-one hundredths of an inch. Aver¬
age thermometer 87, highest 103, lowest 71.
Palestine, Texas.—There has been rain on one day the

past week, the rainfall being seventy-six hundredths of an
inch. Thermometer has ranged from 70 to §8, averaging 84.
Paris, Texas.—There has been rain on one day during the

week, the rainfall reaching twenty-three hundredths of an
inch. Average thermometer 85, highest 103, lowest 67.
San Antonio, Texas.—It has been dry all the week. The

thermometer has averaged 86, the highest being 100 and the
lowest 72.
Taylor, Texas.—Dry all the week. The thermometer

has ranged from 70 to 100, averaging 85.
Weatherford, Texas.—There has been rain on one day the

past week, the rainfall being three hundredths of an inch.
Thermometer has ranged from 68 to 103, averaging 86.
Ardmore, Oklahoma.—There has been no rain during the

week. Average thermometer 85, highest 107, lowest 63.
Marlow, Oklahoma.—We have had no rain the past week.

The thermometer has averaged 80, the highest being 106
and the lowest 53. 1
Oklahoma, Oklahoma.—It has been dry all week. The

thermometer has averaged 78, ranging from 53 to 103, . J:
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Amite, Louisiana.—There has been rain on four days
during the week, the rainfall reaching two inches and twenty-
seven hundredths. Average thermometer 82, highest 94,
lowest 71.

New Orleans, Louisiana.—There has been rain on six days
during the past week, the rainfall being three inches and
four hundredths. The thermometer has averaged 82, the
highest being 92 and the lowest 73.

Shreveport, Louisiana.—The rainfall reached two hun¬
dredths of an inch,on one day. The thermometer has aver¬
aged 84, ranging from 71 to 96. ,

Columbus, Mississippi.—Dry all the week. The ther¬
mometer has ranged from 66 to 97, averaging 81.
Meridian, Mississippi.—There has been rain on two days

during the week, the precipitation being eighteen hundredths
of an inch. The thermometer has averaged 80, the highest
being 92 and the lowest 68.

Vicksburg, Mississippi.—It has rained on three days of
the week, with rainfall to the extent of twenty-eight hun¬
dredths of an inch. The thermometer has ranged from 70.8
to 95.4, averaging 82.2.
Eldorado, Arkansas.—It has rained on two days of the

week, to the extent of eighteen hundredths of an inch. The
thermometer has averaged 82, ranging from 69 to 96.
Helena, Arkansas.—Crops are doing finely. We have

had rain on one day of the week, the rainfall being fifty hun¬
dredths of an inch. The thermometer has averaged 80, the
highest being 91 and the lowest 68.
Little Rock, Arkansas.—Reports indicate that the cotton

crop continues to improve. There has been rain on four days
during the week, the rainfall being two inches and eighty hun¬
dredths. The thermometer has ranged from 66 to 94,
averaging 80.
Memphis, Tennessee.—The crop is progressing well. Two

new bales received on the 25th from Mississippi—six days
later than last year and seven days later than the average.
It has rained on two days of the week, with rainfall to the
extent of fifteen hundredths of an inch. The thermometer
has ranged from 70 to 92, averaging 80.1.
Nashville, Tennessee.—Rain has fallen on two days during

the week, the rainfall reaching thirty hundredths of an inch.
The thermometer has ranged from 66 to 88, averaging 77.
Mobile, Alabama.—Warm, frequent showers. Crop has

made good progress and picking is becoming general. Rain
on four days of the week, to the extent of eighty-nine hun¬
dredths of an inch. Average thermometer 82, highest 93,
lowest 74.

Montgomery, Alabama.—Rain is needed. We have had
rain on three days the past week, the rainfall being one
hundredth of an inch. The thermometer has averaged 80,
the highest being 92 and the lowest 68.
Selma, Alabama.—Some sections tributary to this point

need rain badly. Cotton on hill lands is deteriorating.
There has been rain on three days of the past week, to the
extent of one inch and seventy hundredths. The thermome¬
ter has averaged 79.5, ranging from 68.5 to 91..
Madison, Florida.—There has been rain on four days

during the week, to the extent of four inches and ninety hun¬
dredths. Average thermometer 79, highest 91, lowest 71.

Tallahassee, Florida.—It has rained on three days during
the week, the precipitation reaching one inch and thirty-one
hundredths. The thermometer has averaged 80, the highest
being 91 and the lowest 69.
Atlanta, Georgia.—There has been rain on two days the

past week, the rainfall reaching ninety-four hundredths of
an inch. The thermometer has averaged 77, ranging from
64 to 90.
Augusta, Georgia.—There has been no rain the past week.

The thermometer has averaged 80, ranging from 66 to 93.
Savannah, Georgia.—It has rained on six days of the

week, the precipitation reaching one inch and thirty-six
hundredths. The thermometer has ranged from 68 to 90,
averaging 78.
Charleston, South Carolina.—We have had rain on four

days of the week, the rainfall reaching one inch and sixty-
nine hundredths. The thermometer has averaged 78, the
highest being 90 and the lowest 70.
Greenville, South Carolina.—It has rained on two days of

the week, the precipitation being one inch and seventy-seven
hundredths. The thermometer has averaged 77, ranging
from 62 to 92.

Greenwood, South Carolina.—We have had rain on two days
during the week,, the precipitation reaching eighty-four
hundredths of an inch. The thermometer has ranged from
62 to 99, averaging 80.
Spartanburg, South Carolina.—Rain on two days of the

week to the extent of twenty-eight hundredths of an inch.
Average thermometer 79, highest 96, lowest 62.
Charlotte, North Carolina.—Cotton crop is doing well. It

has rained on three days during the week, the precipitation
being forty-three hundredths of an inch. The thermometer
has averaged 76, the highest being 88 and the lowest 63.
Greensboro, North Carolina.—Rain has fallen on three days

of the week, the rainfall being seventy-five hundredths of an
inch. The thermometer has averaged 75, ranging from
62 to 88.
Raleigh, North Carolina.—Rain has fallen on two days

during the week, the rainfall reaching sixty hundredths of
an inch. The thermometer has ranged from 62 to 86,
averaging 74.

WORLD’S SUPPLY AND TAKINGS OF COTTON.

Cotton Takings.
Week and Season.

1909-10. 1908-09.

Week. Season. Week. Season.

Visible supply Aug. 19 1,544,022 2,042,145
Visible supply Sept. 1 1,931,022

10,583,097
3,171,000
551,000
654,800
294,000

1,714,982
13,737,999
2,102,000
584,000
890,500
226,000

American In sight to Aug. 26
Bombay receipts to Aug. 25
Other India shlp’ts to Aug. 25.
Alexandria receipts to Aug. 24.
Other supply to Aug. 24*

Total supply

Deduct—
Visible supply Aug. 26

91,913
8,000
12,000

100
8,000

90,301
2,000
19,000

400
10,000

1,664,035

1,487,791

17,184,919

1,487,791

2,163,846

1,945,023

19,255,481

1,945,023

Total takings to Aug. 26
Of which American __

Of which other

176,244
116,144
60,100

15,697,128
11,277,328
4,419,800

218,823
151,423
67,400

17,310.458
13,258,958
4,051,500

* Embraces receipts In Europe from Brazil, Smyrna, West Indies, &c.
INDIA COTTON MOVEMENT FROM ALL PORTS.

Aug. 25.

Receipts at—

1909-10. 1908-09. 1907-08.

Week.
Since

Sept. 1. Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Bombay 8,000 3,171,000 2,000 2,102,000 8,000 2,062,000

Exports
from—

For the Week. Since September 1.

Great
Britain.

Conti¬
nent.

Japan
dkChina Total.

Great
Britain. |

Conti¬
nent.

Japan
<fc China. Total.

Bombay—
1909-10. . 11,000 2,000 13,000 95,(KK)j 995,000 903,0001,993,000
1908-09.. 3,000 3,000 25,000; 588,000 677,0001,290,000
1907-08.. 7,000 7,000 28,000 828,000 433,000 1,089,000

Calcutta—
1909-10.. 2,000 2,000 5,000 56,000 51,000 112,000
1908-09.. 5,000 5,000 6,000 52,000 31,000 89,000
1907-08.. 1,000 1,000 2,000 6,000j 29,000 20,000 55,000

Madras—
1909-10.. 1,000 3,000 4,000 5,000, 34,000 7,000 46,000
1908-09-_ 6,000 6,000 6,000 55,000 15,000 76,000
1907-08-- 4,000 4,000 4,000 45,000 10,000 59,000

All others— 1
1909-10.. 2,000 4,000 6,000 39,000 323.000 31,000 393.000

1908-09.. 5,000 3,666 8,000 31,000 300.000 88,000 419,000
1907-08.. 1,000 20,000 21,000 30.000; 286.000 40,000 356,000

Total all—
1909-10.. 3,000 20,000 2,000 25,000 144,0001,408,000^ 992,000 2,544,000
1908-09.. 16,000 6,000 22,000 68,000 995,000 811,0001,874,000
1907-08.- 2,666 32,000 — 34,000 68,000! 988,000 503,0001,559,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria, Egypt,
August 24. 1909-10. 1908-09. 1907-08.

Receipts (cantars)—
This week — -

Since Sept. 1.1
700

4,910,879
1,700

6,677,987
1,000

7,172,030

Exports (bales)— .

This
Week.

Since
Sept. 1.

This
Week.

Since
Sept. 1.

This
Week.

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To America^ ——

Total exports

2,250

159,736
122,2 6
314,639
63,534

2,000
2,750
2.250
1.250

197,933
221,142
374,384
92,800

1.500
3.500
1,700
1.500

230.421
214,138
380,623
78,502

2,250 660,195 8,250 886,259 8,200 903,684

Note.—A cantar Is 99 lbs. Egyptian bales weigh about 750 lbs.
The statement shows that the receipts for the week were

700 cantars and the foreign shipments 2,250 bales.
MANCHESTER MARKET.—Our report received by

cable to-night from Manchester states that the market is
firm for both yarns and shirtings. The demand for yarn is im¬
proving. We give the prices for to-day below and leave those
for previous weeks of this and last year for comparison:

32s Cop

1910.

8% lbs. Shirt¬
ings, common

Cot 'n
Mid.

d.

Twist.

d. s.

to finest.

d. s. d

Upl’s

d.

July
7.928 10H @ 11 5 5 @10 4

15 10% @ 11 5 5 @1 04 % 7.94
22 10% @ 11 % 5 5H@10 6 7.97
29 10Vs @ 11% 5 6 @10 7 8.16

Aug
6 @10 7 8.075 \o% @ 11% 5

12 10% @ 11^ 5 6 @10 7% 8.31
19 10% @ 11% 5 6 @10 7% 8.26

26 10% @ 11% 5 6%@10 8 8.14

1909.

32s Cop
1'wisl.

8% lbs. Shirt¬
ings, common

to finest.

Cot’n
Mid.
Upl’s

d.

6.75
6.72
6.48
6.73

6.69
6.72
6.67
6.73

d. d. s. d. s. d.

8% @ 9% 4 10%©9 1%
9% @ 9% 4 11 @9 3
8% @ 9% 4 10 @9 2
9% @ 9% 4 10%@9 3

9 @ 9% 4 10 @9 2
9 @ 9% 4 10 @9 9

9% @ 9% 4 10%@9 3
9 3-16 @ 9% 4 11 @9 4

SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 54,701 bales. The shipments in detail, as made
up from mail and telegraphic returns, are as follows:

Total bales.

NEW YORK—To Liverpool—Aug. 19—Carmanla, 3,381; Cedric,
11,185 Aug. 22—Wlnlfredlan, 13,079___ 27,645

To Manchester—Aug. 19—Terence, 60. 60
To Havre—Aug. 19—Bordeaux, 3,886 upland, 183 foreign
Aug. 20—Marina, 6,273 10,342

To Marseilles—Aug. 19—Germania, 100 100
To Bremen—Aug. 24—Bremen, 5,635 5,635
To Reval—Aug. 18—United States, 200 „ 200
To Barcelona—Aug. 24—Eugenia, 990 990
To Naples—Aug. 19—Koenlgen Lulse, 75 75

GALVESTON—To Barcelona—Aug. 25—Carolina, 7,000 7,000
NEW ORLEANS—To Antwerp—Aug. 23—Susquehanna, 144—__ 144

To Genoa—Aug. 23—Monglbello, 2,181-.: 2,181
SAVANNAH—To Manchester—Aug. 22—Grantley, l-„
NORFOLK—To Liverpool—Aug. 24—Montauk Point, 152 152
BOSTON—To Liverpool—Aug. 22—Zeeland, 16. 16

To St. John—Aug. 20—Calvin Austin, 58 58
SAN FRANCISCO—To Japan—Aug. 23—-Korea, 102 102
Total 54,701
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The exports to Japan since Sept. 1 have been 90,628 bales
from Pacific ports and 1,066 bales frpm New York.
COTTON CROP CIRCULAR.—Our Annual Cotton Crop

Review will appear in the “Chronicle” in the issue of Sep¬
tember 10, but will be ready in circular form about Wednes¬
day, September 7. Parties desiring the circular in quantities
with their business cards printed theFeon should send in
their orders as soon as possible to ensure early delivery.
Cotton freights at New York the past week have been as

follows, quotations being in cents per 100 lbs.:
Liverpool —Manchester
Havre
Bremen
Hamburg
Antwerp
Ghent, via Antwerp
Reval
Gothenburg
Barcelona, direct ..
Genoa
Trieste --

Japan

Sat. Mon. Tues.
20 20 20
10 12 12
27% 27% 27%
20 20 20
20 20 20
20 20 20
26 26 26
25 25 25
25 25 25
25 25 25
18 18 18
26 26 26
45 45 45

Wed. Thurs. Fri.
20 20 20
12 12 12
27% 27% 27%
20 20 20
20 20 20
20 20 20
26 26 26
25 25 25
25 25 25
25 25 25
18 18 18
26 26 26
45 45 45

LIVERPOOL.—By cable from Liverpool we have the fol¬
lowing statement of the week’s sales, stocks, &c., at that port:

Aug. 5

Of which speculators took-.
Of which exporters took 1,000

Sales, American 25,000
Actual export 3,000
Forwarded 47,000
Total stock—Estimated 412,000
Of which American —321,000

Total Imports of the week 22,000
Of which American 16,000

Amount afloat 30,000
Of which American 8,000

Aug. 12. Auer. 19. Aug. 26.
33,000 22,000 26,000

_ _ 1,000
4 jd 00 i~,66o
25,000 17,666 17,000
2,000 9,000 19,000
40,000 40,000 34,000
390,000 357,000 326,000
294.000 263,000 235,000
20,000 16,000 22,000
8,000 7,000 12,000
26,000 35,000 51,000
8,000 13,000 32,000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.

Market, 1
12:15 Dull. Easier. Quiet. Quiet. Quiet. Quiet.
P. M. J

Mld.Upl'dS| 8.29 8.32 8.39 8.34 8.24 8.14

Sales _... 2,000 4.000 3,000 4,000 4,000 4,000
Spec.&exp. 200 400 300 300 400 400

Futures. Quiet at Quiet at Very st’y at Firm at Quiet at Quiet at
Market 1 3@4 pts. 1@3 pts. 3%@5% 1%@4 1 %pt8.dec. 1@2 pts.
opened / decline. advance. pts. adv. pts. adv. to 1 pt.adv. decline.

Market 1 Quiet at Quiet at Steady at Quiet at Quiet at Flrm.unch.
4 3@4 pts. 2@4% 6@9% 1%@5% 2@4% to 1 pt.
P. M. J decline. pts. adv. pts. adv. pts. dec. pts. dec. advance.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of upland, good ordinary
-clause, unless otherwise stated.

The prices are given in pence and 100ths. Thus, 8 00 means 8 00-100 d.

Au^. 20
Aug. 26.

Sat. Mon. Tues. Wed. Thurs. Fri.

12%
p.m.

12%
p.m.

12%
p.m.

4 !l2%
p.m. p.m.

4 |12%
p.m. p.m.

4
p.m.

12%
p.m.

4
p.m.

12%
p.m.

4
p.m.

August __

Aug.-Sep _

Sep .-Oct _

Oct.-Nov_
Nov .-Dec.
Dec.-Jan.
Jan.-Feb.
Feb.-Mch.
Mch .-Apr.
Apr.-May.
May-June

—

8 00%
7 69%
7 30
7 13%
7 04
7 01 %
7 01
7 01
7 01 %
7 00%
7 00%

03
75
35%
17%
08
05%
05
05
05
04%
04 %

04 % 15
73% 81%
34 % 42
16 23%
06 % 14 %
04 11 %
03% 10%
03 % 10%
03% 10%
02% 10
02 % 10

14 114
81 % 83
41 % 44
22 i24%
13 115 %
10 H2%
09% 12
09 % 12
09% 12
08% 11%
08 % 11 %

08%
77%
39%
19%
11
08%
08
08
08
07
07

07%
76
38
18%
10%
07%
07
07
07
06%
06%

05
73
35%
16
08%
05%
05
05
05%
05
05

01 %
70 %
33%
14%
06%
04
03%
03%
03%
03
03

05
74
36
17
09
06
05%
05%
05%
05
05

BREADSTUFFS.
Friday, Aug. 26 1910.

Prices for wheat flour have ruled steady during the week.
Trade has been more active of late in the local market,
though transactions in most cases have been limited to small
lots for immediate use. The feeling in the trade, however,
is more hopeful than recently. Reports from the Northwest
and also from some parts of the Southwest have been of an
encouraging character. At Minneapolis some large sales
have been made of late, partly for export. At Kansas City
and St. Louis larger sales have been reported. Rye flour
and corn meal have been quiet and steady.
Wheat has been irregular. Early in the week the trend of

prices wgs downward, owing to favorable crop reports from
the Northwest, large receipts, the absence of an active cash
demand and bearish weekly statistics. Reports from the
Northwest indicate that the"yield of spring wheat is turning
out larger than had been expected. The movement of winter
wheat has decreased but the arrivals of spring wheat have
been heavy and the aggregate receipts have continued
to run largely in excess of those of a year ago. The
world’s shipments last week were 12,880,000 bushels,
against 11,120,000 in the previous week and 10,112,000
last year. The world’s available supply showed an
increase of no less than 7,211,000 bushels, as
compared with an increase for the same week last year of
only 837,000 bushels. The total available supply is over
40,000,000 bushels larger than a year ago. Canadian crop
reports have been favorable. Further large shipments from
Russia are expected, as that country is underselling America
in the European markets. Receipts at Chicago have been
liberal and the stock there is more than 4,000,000 bushels
larger than at this time last year. There has been heavy

commission-fiouse liquidation in September. Large Sep¬
tember deliveries are expected on the first of next month.
At times, however, rallies have occurred. There is a ten¬
dency to oversell the market, and some expect to witness
frequent rallies duo to overselling. The weather in France
and the United Kingdom has been unsettled and crop re¬
ports from those countries have been unfavorable. Further
export buying h&s been reported, though the demand has
been less active of late. Sales of flour at some points have
increased. The movement of winter wheat has decreased
materially. Farmers at the Northwest are said to be hold¬
ing back, and a decrease in the spring-wheat arrivals is ex¬
pected by some in the near future. Texas mills have latterly
bought cash wheat at Kansas City. Complaints of drought
have been received from Argentina. To-day prices declined
on weakness in corn, large receipts of spring wheat, dulness
on the spot, bearish pressure and liquidation.
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri. '
No. 2 red winter 107 106% 107% 107 108 107 %
September dellyery In elevator 106% 106 106 % 105% 107 106%
December delivery In elevator 109 % 109% 110% 109 % 111 110%
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
September delivery In elevator 98% 99% 99 % 98 % 99 % 98 %
December delivery In elevator 102% 103 104 102 % 103% 103%
May delivery in elevator .107% 107% 18% 108 108% 102%
Indian corn futures in the local market have been nominal.

At the West the trading of late has been active and prices
have risen under the stimulus of colder weather and fears
of serious damage from frost. The receipts have continued
moderate. The country shows no disposition to sell more
freely. At times prices have sagged, owing to favorable
crop reports. Some believe that if the crop escapes damage
from frost the yield will be the largest on record. The cash
demand has been quiet. An increase in the receipts is ex¬
pected in the near future. To-day prices declined. Pre¬
dictions of frost made on Thursday were not verified. Cash
houses and pit traders sold.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

s, Sat. Mon. Tues. Wed. Thurs. Fri.
Cash corn 70% 69% Nom. 70 72 70%
September'dellvery In elevator ____ 68 % 68 68% 69-69% 71 68%

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

September dellveyr In elevator 60 % 60 60 % 60 % 61 % 60 %
December delivery In elevator 57 % 58 % 58 % 58 59 % 58 %
May delivery In elevator 59% 60% 60% 60% 61% 60%

Oats for future delivery in the Western market have de¬
clined. Crop reports have continued favorable, the receipts
at the West have been heavy and there has been no relaxa¬
tion of hedge selling. Stocks at Chicago are increasing, as
the shipping demand has been light. At times rallies have
occurred, owing to firmness in corn and covering of shorts.
Some have made purchases for long account on the idea that
prices are low in view of the shortage in hay. Sentiment,
however, is bearish in the main, owing to the excellent
harvesting returns. To-day prices declined on weakness in
corn, selling by cash houses and liquidation.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon.. Tues. Wed. Thurs. Fri.

New standards 40 39% 39 38 39 @39% 39
No. 2 white 40% 39% 39% nom. 39%@40% 39%
DAILY CLOSING PRICES OF OATS FUTURES IN NEW YORK.

, Sat. Mon. Tues. Wed. Thurs. Fri.
September delivery In elevator 35 34% 34% 34% 34% 34%
December delivery in elevator 36 % 36 % 36 % 36 % 37 % 36 %
May delivery In elevator 39% 39% 39% 39% 40% 39%
The following are closing quotations:

FLOUR.
Winter, low grades $3 00@53 60
Winter patents 5 25@ 5 40
Winter straights 4 50@ 4 75
Winter clears 4 25@ 4 50
Spring patents 5 60 @ 5 80
Spring straights. 5 25@ 5 50
Spring clears 4 50@ 5 00

Kansas straights, sack.$4 90 @ $5 15
Kansas clears, sacks.__ 4 00@ 4 50
City patents 6 30@ 7 10
Rye flour 4 00@ 4 60
Graham flour 4 15@ 4 25
Corn meal, kiln dried._ 3 40

Wheat, per bushel—
N. Spring, No. 1
N. Spring, No. 2
Red winter, No. 2 ....
Hard winter. No. 2

Oats, per bushel, new—
Standards
No. 2 white
No. 3 white

GRAIN.

51 22 %
1 20%

. 1 0/ %

. 1 08 %
Cents.
39
39%
39

Corn, per bushel—
No. 2 mixed elev.
No. 2 yellow f.o.b.
No. 2 white f.o.b.

Rye, per bushel—
No. 2 Western f.o.b.
State and Jersey

Barley—Malting
Feeding, c.l.f., N. Y__

Cents.
70%

Nominal
Nominal

78
Nominal
73@75
Nominal

The statement of the movement of breadstuffs to market
indicated below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since August 1 for each of the last three years have been:
Receipts at— Flour. Wheat. Com. Oats. Barley. Rye.

bbls.imbs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bush.48lbs. bu.56 lbs.
Chicago . . . . 168,185 2,684,200 1,016,250 8,289,800 162,000 27,000
Milwaukee.. 65,450 288,150 96,050 389,100 84,500 27,540
Duluth 20,000 696,940 1,217 25,673 102,279 4,292
Minneapolis. 2,075,560 77,820 397,800 215,000 33,500
T ledo
Detroit 8,765

2,175

422,000
11,700

51,800
1,100

27,201

460,500
36,529
556,5 3

7,000

Cleveland .. 91,333 5,458
St. Louis... 61,940 784,610 397,030 888,900 2,800 8,962
Peoria 37,294 88,644 266.213 928,210 9,600 6,600
Kansas City. 1,476,000 244,800 t-8,400

Tot.wk.’lO 363,809 8,619,137 2,179,481 12,061,485 581,637 114,894
Same wk. 09
Same wk. '08

428,213 6,417,484 2,987.309 6,037,032 366,832 95,053
363,484 4,631,073 2,544,153 3,832,290 1,015,964 135,294

Since Aug. 1
254,9831910..... 1,048,471 28,590,488 8,010,194 26.528.077 1,561,746

1909 1,208,078 18,387,193 8,961,795 14,724,602
12,074,993

970,323 272,562
1908 1,165,880 17,378,241 6,674,723 1,833,276 344,361
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Total receipts of flour and grain at the seaboard ports for

the week ended Aug. 20 1910 follow:
Flour, Wheat, Com, Oats, Barley, Rye,

Receipts at— bbls. bush. bush. bush. bush. bush.
New York 148.525 227.600 94,500 955,300 11,500
Boston 35,698 16,950 10,071 107,090 1.129
Philadelphia 40,241 202,595 19,440 179,321 1,000 800
Baltimore 44,674 164,750 55,381 198,847 6,986
Richmond 3,775 38,126 69,230 65,016 3,536
New Orleans* 19,694 12,000 113,100 104,500
Newport News 9,284 - -

Galveston 36,000 4,000
Mobile 6,000 ...l
Montreal. 26,232 366,040 18,000 21,356 1.778
Total week 1910.. 328,123 1,064,061 389,722 1,631,430 1,000 25,729
Since Jan. 1 1910.10,753,635 41,850,497 26,622,473 29,932,574 2045,284 474,493
Week 1909 371,351 2,783,609 342,331 1,311,382 11,457 52,349
Since Jan. 1 1909. 9,170,606 44,630,656 29,463,364 27,981,832 4227,864 562,492
* Receipts do not include grain passing through New Orleans for foreign ports

on through bills of lading.

The exports from the several seaboard ports for the week
ending Aug. 20 1910 are shown in the annexed statement:

Wheat, Corn, Flour, Oats, Rye, Barley„ Peas,
Exports from— bush. bush. bbls. bush. bush. bush. hush.

New York 18,832 6,932 53,385 9,704 923
Boston. 55,831 11,085 7,434 9,750
Philadelphia 212,000 3,000 11,000
Baltimore 280,000 960 3,928 90
New Orleans 17,000 9,000 500 HI
Newport News 9,284
Galveston.. 635 -

Mobile 6,000
Montreal 454,751 24,115 83,283 -

Total week 1,021,414 44,977 118,781 103,327 1,034
Week 1909 2,290,080 162,705 167,580 83,391 8,000 3,696

The destination of these exports for the week and since
July 1 1910 is as below:

Flour Wheat -Corn
Since Since Since

•j, Week Jidy 1 Week July 1 Week July 1
Exports for week and Aug.20. 1910. Aug. 20. 1910. Aug. 20. 1910.

since July 1 to— bbls. bbls. bush. bush. bush. bush.
United Kingdom 45,397 298,075 614,620 3,270,419 1,000 360,428
Continent 28,807 141,743 395,754 1,200,053 164,841
Sou. & Cent. Amer. 21,920 129,486 11,040 53,608 6,000 853,275
West Indies 18,223 152,740 32,913 176,700
Brit. Nor. Am. Cols. . 4,128 8,155 4,000 4,000
Other Countries 306 21,495 5,666 1,064 4,223

Total. 118,781 751,694 1,021,414 4,529,080 44,977 1,563,467
Total 1909 167,580 781,604 2,290,080 7,757,323 162,705 812,251

The world’s shipments of wheat and corn for the week
ending Aug. 20 1910 and since July 1 1910 and 1909 are
shown in the following:

Exports.

North Amer.
Russian
Argentine _.

Danubian ..

Indian
Australian _ _

Oth. countr’s

Total

Wheat.

1910. 1909.

Week
Aug. 20.

Since
July 1.

Since
July 1.

Bushels.
1,544,000
3,296,000
1,344,000
2,464,000
1,552,000
640,000
72,000

Bushels. I
9,745,000

24,952,000
8,360,000,
9,608,000
11,344,000
3,920,000i
608,000'

Bushels.
12,976,000
16,112,000

Corn.

1910.

Week
Aug. 20.

Since
July 1.

Bushels.
67,000
85,000

9,984,000 3,800,000
4,608,0001 204,000
16,336,000
1,688,000
1,240,000

Bushels.
2,289,000
1,732,000

23,131,000
7,635,000

10912000 68,537,000 62,944,000 4,156,000 34,787,000

1909.

Since
July 1.

Bushels.
905,000

4,605,000
26,543,000
5,760,000

37.813,000

The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

Wheat. Com.

United
Kingdom. Continent.[ Total.

United
Kingdom. Continent. Total.

Aug. 20 1910..
Aug. 13 1910. .

Aug. 21 1909. .

Aug. 22 1908. .

Aug. 24 1907..

Bushels.
19,920,000
19,760,000
18,320,000
16,320,000
17,480,000

Bushels. | Bushels.
13,520,000 33,440,000
11,040,000 30,800,000
10,960,000 29,580,000
10,960,000 27,280,000
9,160,000 26,640,000

Bushels.
9,945,000
9,520,000
6,715,000
5,950,000
7,240,000

Bushels.
10,710,000
10,285,000
10,285,000
4,760,000
6,080,000

Bushels.
20,655,000
19,805,000
17,000,000
10,710,000
13,320,000

The visible supply of grain, comprising the stocks in
granary at principal points of accumulation at lake and
seaboard ports Aug. 20 1910, wTas as follows:

AMERICAN GRAIN STOCKS.

New York
Boston

h heat,
bush.

477,000
26,000
393,000

1,385,000
11,000

121,000
1,106,000
1,381,000
130,000

5,195,000
349,000

1,860,000
2,299,000
1,289,000
3,752,000

10,000
708,000

1,313,000
557,000

Com,
bush.

222,000
28,000

Oats,
bush.

237,000
1,000
78,000

276,000
131,000

Rye,
bush.
6,000
15,000

Barley
bush

147,000

Philadelphia
Baltimore
New Orleans

100,000
151,000
12,000

319,000
30,000
123,000
156,000
69,000
1,000

35,000
74,000
374,000
38,000
88,000
588,000
265,000

18,000

Galveston.
Buffalo
Toledo
Detroit

107,000
364,000
60,000

2,779,000
137,000
8v1,000
489,000
407,000
129,000

1,775,000
162,000
50,000
22,000

20,000
6,000

55,000

Chicago
Milwaukee
Duluth
Minneapolis
St. Louis
Kansas City

9,000
2,000
46,000
91,000
3,000

41,000
210,000
231,000
21,000

Peoria
Indianapolis
On Lakes
On Canal and River

20,000

Total Aug. 20 1910. - 22,362,000 2,673,000 8,025,000 236,000 705,000Total Aug. 13 1910. - 18,582,000 3,017,000 4,428,000 221,000 884,000Total Aug. 21 1909. - 8,584,000 2,243,000 3,413,000 173,000 108,000
CANADIAN GRAIN STOCKS.

V» heat, Corn, Oats, Rye, Barley,
bush. bush. bush. bush. bush.

Montreal 390,000 86,000 498,000 82,000
Fort William 1,100,000
Port Arthur 723,000
Other Canadian 498,000

Total Aug. 20 1910-_ 2,711,000 86,000 498,000 82,000
Total Aug. 13 1910.. 3,721,000 17,000 742,000 97,000
Total Aug. 21 1909— 823,000 76,000 514,000 ...... 84,000

Wheat,
bush.

American 22,362,000
Canadian 2,711,000

Total Aug. 20 1910.-25,073,000
Total Aug. 13 1910.-22,303,000
Total Aug. 21 1909.. 9,407,000
Total Aug. 22 1908.-16,839,000

SUMMARY.
Corn, Oats, Rye, Barley,
bush. bush. bush. bush.

2,673,000 8,025,000 236,000 705,000
86,000 498,000 82,000

2,759,000 8,523,000 236,000 787,000
3,034,000 5,170,000 221,000 981,000
2,319,000 3,927,000 173,000 192,000
1,771,000 2,888,000 166,000 610,000

THE DRY GO: -DS TRADE.
New York, Friday Evening, Aug. 26 1910.

Conditions in cotton goods markets have remained much
the same as in the preceding week, trading continuing rather
quiet, with only a moderate volume of business done,mostly
for spot or near-by delivery. Values have been well main¬
tained. In the primary division there were further evi¬
dences of the unwillingness of mills to accept contracts at
concessions, even though bids of intending purchasers were
only slightly below sellers’ views. Some manufacturers are
offering goods for distant deliveries on the basis of present
cost of cotton, without much response, however, from
would-be buyers, who evidently are awaiting clearerbusiness
and political prospects; but most mills seem disinclined to
book orders for shipments beyond the next two or three
months, as the prices at which goods are now selling are not
satisfactory from the producers’ standpoint. Demand for
merchandise available for quick shipment increased some¬
what in various quarters, indicating an improved distribu¬
tion, and buyers were more inclined to pay full asking prices
for such goods, but found it increasingly difficult to secure
prompt deliveries in some lines. Generally speaking, sup¬
plies of goods in first hands are reported as limited, and the
market situation is expected to be further strengthened
by the more general curtailment of production which is to
begin at the end of this week and continue well into Septem¬
ber.. Trade in jobbing houses has been of fair proportions
during the week, the feature being calls for quick shipments,
and jobbers themselves have been obliged to replenish certain
lines to meet fall demands; beyond that, however, they have
not operated to any extent. Advices from Western sections
reported a better distribution and more confidence among
purchasers than for some time past, although the latter con¬
tinue conservative in making engagements for the long
future. Trade in woolen and worsted goods was again
moderate and unevenly distributed.
DOMESTIC COTTON GOODS.—The exports of cotton

goods from this port for the week ending Aug. 20 were 3,432
packages, valued at $303,447, their destination being to the
points specified in the table below. *

1910 1909
Since Since

New York to Aug 20— Week. Jan. 1. Week. Jan. 1.
Great Britain

.. 19 1,333 28 1,077
Other Europe. . 3 639 52 755
China _ _ 49,461 128.873
India 8,488 166 11 ,173Arabia.. 7,640 290 20,206Africa . .. .. _ _ _ 576 4,145 369 10,219West Indies 635 18,434 2,185 27,525Mexico _ 25 1,291 32 1,095
Central America 28 7,055 101 9,270South America . . 261 31,274 378 33.401
Other countries 1,885 30,628 358 12,166

Total 3,132 160,388 3,959 255,760
The value of these New York exports since Jan. 1 has been

$11,136,310 in 1910, against $14,358,911 in 1909:
Domestic cottons such as sheetings, drills, colored fabrics

and heavy cottons, were in fairly good request and firmly
held, most of the orders being for prompt and near-by ship¬
ment. Jobbers especially have been placing orders on staple
lines, their stocks apparently having reached a low point.
The movement of bleached goods was moderate and steady,
and fair quantities of staple prints and staple ginghams
were disposed of. The market for napped fabrics generally
displayed a little more activity. With the exception of
some sizable orders from the Philippines for fancy woven
goods, and some inquiry from India for standard drills,
export trade has been quiet, the firm views of sellers still
checking business in heavy cottons. Trading in gray goods
was moderate in volume and confined principally to spots and
near-by deliveries; 383^-inch standard are a shade firmer
at 5^c.
WOOLEN GOODS.—In the men’s wear market light¬

weight lines were in limited demand, as wholesale clothiers
have about completed their initial purchases. The feature
in this division was the starting by several leading manu¬
facturers of machinery that had been idle for a number of
weeks. The amount of business booked for the spring season
is disappointing to most interests, and therefore this re¬
newed activity at some of the largest plants, it is thought,
is merely for the purpose of turning out on time sample
pieces which clothiers have ordered. In dress goods de¬
mand for spring lines has been below expectations, owing
partly, it is said, to surplus stocks still being carried by
jobbers, while the call for spot goods for the current season
has also been light.
FOREIGN DRY GOODS.—Imported woolen and worsted

fabrics have ruled quiet and without particular feature.
Silks and ribbons continued in good request, and further
orders for linens of all kinds, but mostly for dress linens,
for next spring were received. Under freer offerings an
easier tone developed in light-weight burlaps, which are
quoted at 3.10c.; heavy-weights remain unchanged at 4.15c.;
business generally has been quiet.
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8WH MB CITY DEFMTMENT.
News Items.

California.—Special Session of Legislature to Raise Money
to Secure Location of Panama Exposition.—On Aug. 23 Gov¬
ernor Gillette issued a call for a special session of the Legis¬
lature to convene Sept. 6 to take steps to raise money to aid
the Panama-Pacific International Co. to hold an exposition
in San Francisco in 1915 to celebrate the opening of the
Panama Canal, provided Congress designates that city as the
location for the exposition. As stated below, the Legislature
of the State of Louisiana recently made provision for consti¬
tutional amendments to be voted upon Nov. 8, to raise
$6,500,000 by taxation, with a view to securing the exposi¬
tion for the city of New Orleans. Advices state that the
California Legislature will be asked to raise $10,000,000 in
aid of the exposition, $5,000,000 by bonding the State and
the remaining $5,000,000 by allowing the city of San Fran¬
cisco to amend its charter so as to become indebted for that
amount in addition to all outstanding issues.
Fond du Lac, Wis.—Litigation.—The Milwaukee “Evening

Wisconsin” of Aug. 20 prints the following regarding a suit
brought to restrain the city from purchasing the local water
plant:
Fond du Lac. Wls., Aug. 20.—[Special.]—Although the railroad rate

commission In a decision rendered Friday ordered that the city pay $320,000
for the water plant, an Injunction served this morning prevents further
steps at present. It enjoins the city from paying out any money for the
plant or taking any further action. The hearing on the Injunction Is set
for the September term of Circuit Court. The instrument was obtained
by A. G. Purdy and Edward A. Carey, who allege that all proceedings
in connection with the proposed purchase are Illegal.
Fort Smith, Ark.—Special Master Files Report in Water

Works Case.—Walter D. Coles of St. Louis, Special Master
in the suit brought by the city of Fort Smith to compel the
Municipal Water Works Co. of that city to sell its plant, filed
his report in the U. S. Circuit Court at Fort Smith on Aug. 5.
The Special Master finds the value of the plant to be $462,267.
Louisiana.—Special Session Ends—World's Panama Expo¬

sition Tax Bill Passed.—The Legislature of this State, which
convened in special session on Aug. 15 (V. 91, p. 414), ad¬
journed Aug. 19 after having passed a joint resolution pro¬
posing an amendment to the Constitution authorizing an
issue of $6,500,000 4% bonds by the World’s Panama Expo¬
sition Co. and the levying of a further tax in the city of New
Orleans for their payment. The resolution is a supplement
to the amendment provided for in Act 2, which was passed
at the regular session and which provides for the raising of
$4,000,000 by a tax to be levied annually on all the property
in the State. The additional amendment now proposed
authorizes the levy of a further tax on property in the city of
New Orleans, this tax only to take effect, however, in the
event of the first amendment being adopted, and not until
the $4,000,000 to be raised under the first proposed amend¬
ment is collected. The money to be raised by such taxation
is pledged for the payment of the principal and interest of
the bonds authorized to be issued. Both amendments will
be submitted at the next general election, Nov. 8. Before
the bonds can be issued or the tax levied, Congress must
designate the city of New Orleans as the location for an

exposition to commemorate the opening of the Panama
Canal. As stated in a preceding item, the Legislature of the
State of California has been called in extra session to take
steps to secure the location of this exposition in California.
Michigan.—Constitutional Amendment.—At the general

election in November a vote will be taken on the proposed
amendment to the State Constitution to allow counties having
an assessed valuation of $5,000,000 or less to create debt up
to 5% of this value. At present all counties are limited in
the creation of debt to 3% of their assessed values. As
already stated (V. 90, p. 1370), this amendment was to have
been voted upon at the April 1910 election, but was with¬
drawn upon the advice of the Attorney-General, who was
of the opinion that the question could not be properly sub¬
mitted at that time, since some of the districts in the State,
particularly such cities as Saginaw and Detroit, do not hold
elections in the spring.
New York State.—Appellate Division of Supreme Court

Decides .that Appellant Having No Interest in Subject Matter
of Action Cannot Litigate Constitutionality of Torrens Act.—
A decision has been rendered by the Appellate Division of
the Supreme Court in Brooklyn in the case known as Thos.
F. Duffy, respondent, against Salvator Rodriguez, appellant,
Thos. F. Shirden, et al., defendants. The action was started
by the plaintiff in April 1909 for the purpose of registering
his title to property at 113 Decatur St., Brooklyn, under the
Land Title Registration Act commonly known as the
“Torrens Law”; this being, it is claimed, the first applicationfor registration in the State of New York. The present de¬cision is the result of an appeal from an interlocutory judg¬
ment of the Special Term overruling the demurrer of the
defendant, Rodriguez, to the amended complaint. This
demurrer was based upon the ground,among others, that the
complaint failed to state facts constituting a cause of action.
The Appellate Court, sustaining the demurrer and dismissing
the complaint as to such defendant, holds that his interest
was not sufficient to permit him to litigate the constitu¬
tionality of the law. Rodriguez, it appears, sought to pre¬
vent the registration of the title on the ground that he had

an easement on the property of the plaintiff consisting of the
right to maintain a party wall on a portion of such adjoining
property. In answer to the contention raised in the de¬
murrer that the Act is unconstitutional, the Court, in its
opinion, says that “the appellant has no interest in the
subject matter of this action and for that reason cannot
litigate the constitutionality,” and further that “a statute
is assumed to be valid until some one whose right it invades
complains.”
Bonds Listed.—On Aug. 19 $1,000,000 4% gold Cayuga

and Seneca Canal bonds were admitted to the Stock List
of the New York Stock Exchange. These bonds are part
of the $11,000,000 sold recently. See V. 91, p. 479.
Republic of Cuba.—Bonds Listed.—The $5,500,000 4^%

gold coupon bonds, the second installment of the $16,500,000
loan awarded to the Speyers by the Cuban Government in
July 1909 (V. 89, p. 677), were admitted on Aug. 22 to the
stock list of the New York Stock Exchange, making the total
amount listed to date $11,000,000. The bonds just listed
were offered at popular subscription on March 1. See
V. 90, p. 644.
Rhode Island.—Legislature Adjourns.—Shortly after 9:15

p. m. Aug. 19 the Legislature of this State concluded its
adjourned August session, which was held for the purpose
of taking action on the report of the committee which had
been appointed to re-district the State’s representative
districts. See V. 90, p. 1253.
Salem, Ore.— Voters Authorize Purchase of Water Plant.—

Portland papers state that at the election held Aug. 15
(V. 91, p. 355), “the charter amendment authorizing the
Council to purchase the Salem Water Co.’s plant and to
expend $75,000 in extending the mains of the city, carried
by a majority of 83 votes.”

Bond Proposals and Negotiations this week
have been as follows:
Aiken, Aiken County, So. Caro.—Bonds Voted.—The elec¬

tion held Aug. 16 to vote on the question of issuing the
$78,000 coupon water-works extension bonds mentioned in
V. 91, p. 414, resulted in a vote of 25 “for” to none “against.”
Interest not to exceed 5%. Maturity 40 years, subject to
call after 20 years.

Alliance,Stark County,Ohio.—Bond Offerings.—Proposals
will be received until 12 m. Aug. 30 (postponed from Aug. 4)
by Chas. O. Silver, City Auditor, for the following 5%
assessment bonds:
$14,000 street-improvement bonds. Denominations $800 and $500. Ma-

k turity one-lifth yearly from 1911 to 1915 inclusive.
8.500 street-improvement bonds. Denominations $500 and $200. Ma¬

turity one-fifth yearly from 1911 to 1915 inclusive.
9.500 street-improvement bonds. Denominations $500 and $400.

Maturity one-fifth yearly from 1911 to 1915 inclusive.
800 sanitary sewer bonds. Denominations $300 and $200. Maturity$300 in 1911 and in 1912 and $200 in 1913.

Date March 1 1910. Interest semi-annually at the office of the CityTreasurer. Certified check for 3% of the bonds bid for, payable to CityTreasurer, is required. Bids must be made on blank forms furnished bycity. Purchaser to furnish blank bonds at his own expense.
Anderson School District (P. O. Anderson), Madison *

County, Ind.—Bond Sale.—George Forey Jr. recently pur¬chased $50,000 4% high-school-building-completion bonds
at 100.153.
Denomination $1,000, Date Aug. 1 1910. Interest semi-annual. Ma¬

turity $3,000 yearly on Aug. 1 from 1912 to 1919 Inclusive and $26,000 on
Aug. 1 1920.

Ansonia, Conn.—No Bonds Voted.—The Treasurer in¬
forms us that there is no truth in the reports that this city
voted on Aug. 8 to issue $20,000 43^% fire-house bonds.
Austin, Mower County, Minn.—Bond Sale.—On Aug. 19

the $30,000 5% 10-year coupon water-works and light-im¬
provement bonds described in V. 91, p. 351, were bought bythe First National Bank of Austin at 102.98 and accrued in¬
terest—a basis of about 4.625%. The following proposals
were received:
First Nat. Bank, Austin $30,894
Harris Tr. & Sav. Bk., Chic. 30,632
E. H. Rollins & Sons, Chic.. 30,617
A. B. Leach & Co., Chicago.. 30,462
Minneap. Tr. Co., Minneap.. 30,325

Wells & Dickey Co., Minn..$30,301
Kane & Co., Minneapolis 30,056
Coffin & Crawford, Chicago.. 30,014
S. A. Kean & Co., Chicago._ 30,000

Bangor, Me.—Bond Sale.—An issue of $70,000 4% 1-7-year
(serial) filter-plant bonds was disposed of on Aug. 1 to the
Bangor and Penobscot savings banks, both of Bangor, at
par and accrued interest. Denomination $1,000. Date
Aug. 1 1910. Interest semi-annual.
Beach City, Stark County, Ohio.—Bond Sale.—The follow¬

ing award was made on Aug. 22 of the two issues of 43^%
coupon tax-exempt Main and West streets improvement
bonds described in Y. 91, p. 351:
$10,400 l-10-year (serial) bonds sold to Barto, Scott & Co. of Columbus for

$10,412—the price thus being 100.115.
2,000 1-5-year (serial) bonds awarded to the Beach City Savings BankCo. of Beach City at par.
Purchasers to pay accrued Interest. There were no other bidders.
Belfast, Allegheny County, N. Y.—Bond Offering.—Pro¬

posals will be received until 7:30 p. m. Aug. 31 by Henry W.
Loomis, Town Clerk, for $34,000 registered water-system-
construction bonds at not exceeding 5% interest.
Authority Chapter 62, Consolidated Laws. Denomination $1,000.

Date Sept. 15 1910. Interest semi-annually at the First National Bank In
Belfast. Maturity $2,000 yearly on Sept. 15 from 1914 to 1934 Inclusive.
Certified check for $680, payable to the Town Board, Is required. No debt
at present. Assessed valuation $500,000. Prospective purchasers are
referred as to legality of bonds to Edward Rutherford, Attorney, Belfast,
and Hon. Jesse S. Phillips, Andover, N. Y.
Belle Fourche, So. Dak.—Bonds Voted.—It is stated that

the question of issuing $50,000 5% water-works-construction
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bonds carried at an election held Aug. 17, the vote being
almost unanimous.

BirmiAghWi AI&.—Nq Bond Election.—It was reported
by some of the papers that an election was to be held Aug. 22
to vote on the issuance of $850,000 school and $150,000
crematory bonds. We are advised that these bond issues
were contemplated but the City Council failed to adopt
ordinances providing for their submission to the people.
Bismarck, Burleigh County, No. Dak.—Bond Election.—

An election will be held Aug. 29, it is stated, to vote on the
question of issuing $15,000 fire-department-building bonds
Bradley, Clark County, So. Dak.—Bonds Voted.—Ac¬

cording to reports, a proposition to issue bonds for a munici¬
pal water-works-system was favorably voted upon at a
recent election.
Brewster County Common School District No. 3, Tex.—

Bond Offering.—E. F. Higgins, County Judge (P. O. Alpine),
is offering for sale at par and accrued interest $6,000 5%
registered school-house-construction bonds. These bonds
were registered by the State Comptroller on Aug. 15.
Denomination $500. Date April 10 1910. Interest annually In Austin.

Maturity 20 years, subject to call after 3 years. No debt at present.
Assessed valuation 1910, 51.700,959.

Buffalo, Johnson County, Wyo.—Bond Offering.—Propos¬
als will be received until 8 p. m. Sept. 1 by H. M. White,
City Clerk, for $50,000 6% 10-20-year (optional) coupon
sewer-construction bonds.
Denomination $1,000. . Date Sept. 15 1910. Interest payable on the

first Mondays of January and July each year at The Liberty National Bank
In New York City. Certified check on a Buffalo bank for $1,000, payable
to the City Treasurer, Is required.

Carlyle, Clinton County, HI.-—Bonds Voted.—Dispatches
state that the question of issuing $13,000 water-works and
electric-light-system bonds was favorably voted upon Aug. 23
Chicopee, Mass.—Note Offering.—Proposals will be re¬

ceived until 12 m. Sept. 1 by James J. O’Connor 2d, City
Treasurer, for $53,000 4% coupon school house notes.
Denomination $1,000. Date Aug. 30 1910. Interest semi-annually on

May 30 and Nov. 30 at the Old Colony Trust Co. of Boston. Maturity
$5,000 on Nov. 30 1911 and $3,000 yearly on Nov. 30 from 1912 to 1927
Inclusive. The genuineness of the notes will be certified to by the Old
Colony Trust Co. of Boston, which company will further certify that in the
opinion of Ropes, Gray & Gorham the issue is a valid obligation of the city.
Oircleville, Pickaway County, Ohio.—Bond Offering.—

Proposals will be received until 12 m. Sept. 1 by Fred. R.
Nicholas, City Auditor, for $4,000 434% coupon street-
improvement bonds.
Authority Section 2835, Revised Statutes. Denomination $500. Date

Sept. 1 1910. Interest annually at the City Treasurer’s office. Maturity
$1,000 yearly on Sept. 1 from 1917 to 1920 Inclusive. Certified check (or
cash) for 3% of bonds bid for, payable to the City Treasurer, is required.
Purchaser to pay accrued interest.

Coburg School District No. 43 (P. O. Coburg), Lane
County, Ore.—Bonds Not Sold—Bond Offering.—No bids
were received on Aug. 6 for the $18,950 5% 10-20-year
(optional) bonds described in V. 91, p. 288. Proposals are
again asked for these bonds and will be received, this time,
until Sept. 1.
Comanche County Common School District, Tex.—Bonds

Registered.—An issue of $1,500 5% bonds due in twenty years
was registered by the State Comptroller on Aug. 15. .

Connellsville School District (P. O. Connellsville), Fayette
County, Pa.—Bond Offering.—Proposals will be received
until Sept. 3 by B. J. Thomas, Secretary of Board of Educa¬
tion, for $34,000 434% coupon high-school bonds.
Denomination $1,000. Date Oct. 1 1910. Interest semi-annually In

Connellsville. Maturity $5,000 yearly on Oct. 1 from 1922 to 1927 inclusive
and $4,000 on Oct. 1 1928. Bonds are exempt from State taxes. Certified
check for $500 is required.

Crete, Saline County, Neb.—Bond Sale.—On Aug. 1 the
Crete State Bank purchased at par the $40,000 5% coupon
sewer-construction bonds which were offered on July 25 and
described in V. 91, p. 228.
Deerpark (Town) Union Free School District No. 1 (P. O.

Port Jervis), Orange County, N. Y.—Bond Offering.—Pro¬
posals will be received until 8p.m. Sept. 6 by the Board of
Education, F. R. Salmon, President, and L. C. Senger,
Clerk, for $36,000 4% bonds.
Denomination $1,000. Date Oct. 1 1910. Interest semi-annually at

the First National Bank of Port Jervis, in New York exchange. Maturity
on Ocb 1 as follows: $2,000 in 1911, $1,000 yearly from 1912 to 1935
Inclusive and $2,000 yearly from 1936 to 1940 inclusive. Certified check,
cash or bank draft for 10% of bonds bid for is required. Accrued interest,
If any, to be paid by the purchaser.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Doniphan School District (P. 0. Doniphan), Hall County,

Neb.—Bonds Voted.—An election held Aug. 18 resulted in a
vote of 136 “for” to 23 “against” a proposition to issue
$15,000 5% high-school-building bonds. The bonds will be
offered, we are informed, in about two weeks.
Easley, Pickins County, So. Caro.—Bonds Not Sold.—The

$29,500 5% 20-40-year (optional) coupon water and light
bonds described in V. 91, p. 167, are still unsold.
Eastland Independent School District (P. O. Eastland),

Tex.—Bond Sale.—The $20,000 5% 20-40-year (optional)
coupon bonds, offered without success on June 23 and regis¬
tered by the State Comptroller on July 18 (V. 91, p. 289),
were sold on Aug. 3 to the Woodmen of the World at par.
Eastman, Dodge County, Ga.—Bonds Voted.—An election

held Aug. 17 resulted in favor of propositions to issue 6%

30-year bonds aggregating $58,000. The vote was as fol¬
lows: 237 “for” to 17 “against” $30,000 sewer-construction
bonds, 234 “for” to 19 “against” $10,000 water-main ex¬
tension bonds, and 214 “for” to 38 “against” $18,000
school-building-improvementbonds.
Bast St. Louis Park District (P. O. East St. Louis), St.

Clair County, XU.—Bond Sale.—N. W. Halsey & Co. of Chi¬
cago were the successful bidders on Aug. 20 for the $100,000
434% coupon park bonds described in V. 91, p. 352. The
price paid was 100.287 and accrued interest. Maturity
$50,000 on Aug. 1 in each of the years 1920 and 1930.
Eden Township, Seneca County, Ohio.—Bond Sale.—On

Aug. 16 $3,500 4$4% bonds offered on that day were awarded
to the Tiffin Savings Bank of Tiffin for $3,538 90, the price
thus being 101.111.
Elberton, Elbert County, Ga.—Bond Election.—A vote

will be taken Sept. 5 on the question of issuing $25,000 street-
improvement bonds.
Euclid, Cuyahoga County, Ohio.—Bond Offering.—Pro¬

posals will be received until 12 m. Sept. 12 Dy Nelson J.
Brewer, Village Clerk, at his office in the village or No. 1520
Rockfeller Bldg., Cleveland, for $8,383 434% coupon Lawn-
view Avenue improvement assessment bonds.
Authority, Section 3914, General Code. Denomination $1,000, except

one bond for $383. Date “day of sale.” Interest April 1 and October 1,
at the Village Treasurer’s office. Maturity $383 on Oct. 1 1912, and $1,000
yearly on Oct. 1 from 1913 to 1920 inclusive. Certified check for 10%
of bonds bid for, payable to the Village Treasurer, is required. Purchaser
to pay accrued interest.
Bond Sales.—On Aug. 8 the $16,000 434% coupon water¬

works bonds described in V. 91, p. 289, were sold to the Til-
lotson & Wolcott Co. of Cleveland at 102.753 and accrued
interest. Following are the bids:
Tillotson & Wolcott Co., I First Nat. Bank, 01eve__$16,355 80
Cleveland _$16,440 50|C. E. Denison &Co..Clev. 16,309 25

Hayden, Miller & Co., Clev.16,412 50] Otis & Hough, Cleveland. 16,202 00
^Maturity $1,000 yearly on Oct. 1 from 1912 to 1927 Inclusive.

The $2,893 434% coupon Lawnview Avenue water-main
assessment bonds described in V. 91, p. 289, were sold on
Aug. 22 to the First National Bank of Cleveland at 101.282
and accrued interest. The following bids were received:
First Nat. Bank, Cleve $2,930 10) Hayden, Miller & Co., Cle_$2,918 25
Seasongood & Mayer, Cin__ 2,924 001
Maturity $393 on Oct. 1 1912 and $500 on Oct. 1 in each of the years 1914,

1916, 1918, 1919 and 1920.

Flathead County (P.O. Kallispell), Mont.—Bond Offering.
—Proposals will be received until 10 a. m. Oct. 4 by C. T.
Young, County Clerk and ex-officio Clerk Board of County
Commissioners, for $125,000 refunding bonds at not exceed¬
ing 5% interest.
Denomination $1,000. Interest Jan.l and Julyl at the County Treas¬

urer's office in Kallispell. Maturity 20 years, subject to call after 10 years.
Certified check for 5% of bid is required.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Bonds Not Sold.-r-No award was made on Aug. 17 of the

$100,000 refunding bonds described in V. 91, p. 167.
Grand Rapids, Mich.—Bond Sale.—On Aug. 22 the three

issues of 434% coupon bonds described in V. 91, p. 478, were
awarded as follows:
$200,000 flood-protection bonds, awarded to H. W. Noble & Co., Detroit,

and E. H. Rollins & Sons, Chicago, at 106.36. Maturity Sept. 1
1935.

114,000 street-improvement bonds, awarded to the Detroit Trust Co. at
100.416. Maturity $38,000 yearly on May 1 from 1913 to 1915
inclusive.

20,000 sewer-construction bonds, awarded to A. B. Leach & Co., Chi¬
cago, at 100.025. Maturity $4,000 yearly on May 1 from 1911
to 1915 inclusive.

The bids were as follows:

II. W. Noble & Co. and E. H. Rollins & Sons,

Estabrook & Co., Boston
Provident Sav. Bank & Trust Co., Cincinnati
R. L. Day & Co., New York (for all bonds)

$200,000
Issue.

$212,720

$114,000
Issue.

$20,000
Issue.

$114,475
114,050209.040

210,300
$20,005

208,680
206,710
206,660
206,000
204,820

114,000 20,000
- 340,682

Greeley-Poudre Irrigation District, Weld County, Colo.—
Bonds Offered by Bankers.—Farson, Son & Co. of Chicago
are offering to investors $5,100,000 6% bonds of this district.
Denomination $500. Date Dec. 1 1909. Interest semi-annually at the

office of the County Treasurer In Greeley or at the office of Farson, Son &
Co. In Chicago. Maturity on Dec. 1 as follows:
$255,000 in 1920
306,000 in 1921
357,000 in 1922

$408,000 in 1923 $561,000 in 19261
459,000 In 1924 663,000 in 1927 j510,000 in 1925

816,000 in 1929

Under the contract of sale with Farson, Son & Co. of Chi¬
cago, the district agreed to have the bonds confirmed as to
the regularity of their issuance and the formation of the dis¬
trict. The bonds were confirmed, we are informed, by a
decree of Judge Garrigeues of the District Court of Weld
County rendered July 26 1910.
Greenburgh (P. O. Tarrytown), N. Y.—Bond Sale.—On

Aug. 23 the Town Supervisor awarded $13,000 4.85% Elms-
ford Drainage bonds to W. N. Coler & Co. of New York City.
Interest April and October.
Greenville, Montcalm County, Mich.—Rond Sale.—On

Aug. 15 the $30,000 registered Paving District No. 1 bonds
described in V. 91, p. 290, were sold to Spitzer & Co. of
Toledo„ at 100.25 and accrued interest for 434s. The fol¬
lowing bids were received for 5% bonds:
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Geo.M.West & Co..Detroit..$31,212
Thos. J. Bolger Co., Chicago. 31,211
E. H. Rollins & Sons, Chic.. 31,056
E. B. Cadwell & Co., Detroit. 30,940
Greenville State Bank, Green 30,915
Union Trust Co., Detroit 30,800

Harris Tr. & Sav. Bk., Chlc_$30,696
W. E. Moss & Co., Detroit.. 30,255
S. A. Kean & Co., Chicago.. 30,240
A. J. Hood & Co., Detroit 30,160
C. H. Coffin, Chicago 30,151
Farson, Son & Co., Chicago.. 30,000

Maturity on Sept. 1 as follows: $lO,000 In 1915, $5,000 In each of the
years 1917 and 1920 and $10,000 In 1925.
Half Moon Bay High School District, San Mateo County,

Cal.—Bond Sale.—On Aug. 15 $25,000 534% high-school
bonds were awarded, it is stated, to Barroll & Co. of San
Francisco at 105.51. El
Hartsells, Morgan County, Ala.—Bonds Voted.—An elec¬

tion held Aug. 22 resulted in a vote of 142 “for” to 28
“against” the proposition to issue the $28,000 5% 20-year
water-works and light-plant bonds mentioned in V. 91, p. 478.
Highland Park, Wayne County, Mich.—Bond Election.—

Local papers report that an election will be held Sept. 1 to
vote on the question of issuing $31,000 water-extension bonds
Hobart, Kiowa County, Okla.—Bonds Defeated.—A propo¬

sition to issue $50,000 water-works-extension bonds was de¬
feated, it is stated, at an election held recently,
Hood River, Wasco County, Ore.—Bid.—The City Council

has accepted “tentatively” a bid of 99 for 6s submitted by
Keeler Bros, of Denver for the $90,000 5% 25-year coupon
water bonds offered on July 20 and described in V. 91, p. 168.
Hopkins County Common School District, Tex.—Bonds

Registered.—The State Comptroller on Aug. 18 registered
$1,340 5% bonds due in 20 years, but subject to call after 10
years. ifi ^ ~
Huron School District (P. O. Huron), Beadle County,

So. Dak.—Bond Sale.—The $20,000 school-building bonds
mentioned in V. 91, p. 53, have been sold.|
Imlay, Lapeer County, Mich.—Bond Sale.—E. B. Cad¬

well & Co. of Detroit purchased $12,000 434% bonds ton
Aug. 24 at 100.725. Interest Feb. 1 and Aug. l.£4Q
Independence, Polk [County, tOre.—Bond Sale.—The

$17,000 6% 5-20-year (optional) gold coupon sewer-system-
construction bonds offered on July 20 and described inV.91,
p. 168, have been sold toJJie^Independence National Bank
of Independence at par.
Jackson, Jackson County, Ohio.—Bond Offering.—Pro¬

posals will be received until 12 m. Sept. 1 for $16,000 4%
coupon electric-light bonds. These securities were offered
(V. 91, p. 230) but not sold on July 28. N. A. Ridmont is
Village Clerk. ^ ^
Jefferson, Madison County, Ohio.—Bond Offering.—Pro¬

posals will be received until 7:30 p. m. Aug. 29 by M. F.
Murray, Village Clerk, for $3,500 4% Main Street improve¬
ment bonds.
Authority Section 3939, General Code. Denomination $100. DateAug. 1 1910. Interest semi-annual. Maturity $500 yearly on Aug. 1from 1911 to 1917 Inclusive. Certified check for 5% of bohds bid for,payable to the Village Treasurer, Is required. Purchaser to pay accruedInterest. 'asa^iaa
Kenosha, Kenosha County, Wis.—Bond Offering.—Pro¬

posals will be received until 12 m. Sept. 1 by Geo. W. Har¬
rington, City Clerk, for $45,000 5% coupon tax-exempt city-hall bonds.
Denomination $500. Date Sept. 1 1910. Interest semi-annually atthe City Treasurer’s ofllce. Maturity $4,500 yearly on Sept. 1 from 1911to 1920 Inclusive.

Kentland, Newton County, Ind.—Bond Sale.—An issue of
$5,500 5% water-works bonds was disposed of on Aug.‘ 19to the Marion Trust Co. of Indianapolis at 106.38. A listof the bidders follows: 4
Marlon Tr. Co., Indlanap. .$5,851 001 J. F. Wild & Co., Indlanap.$5,800 00Breed & Harrison, Cln 5,836 00 j Seasongood & Mayer, Cln._ 5,625 404 Denomination $500. Date Aug. 6 1910. Interest semi-annual. Ma¬
turity from Feb. 6 1918 to Feb. 6 1923 Inclusive.

Kenwood/ Kan.—Bonds to be Offered Shortly.—Accordingto Topeka papers this place expects to be in the market about
Sept. 15 with an issue of $30,000 434% improvement bonds.The bonds will be in denomination of $500.*y|gp*^**-
Keyser, Mineral County, W. Va.—Bond Sale .—The $30,-000 534% 10-24-year (serial) coupon water-works-improve¬ment bonds described in V. 91, p. 417, were sold on Aug. 20to the Citizens’ Trust & Guaranty Co. of Parkersburg at103.61. The following bids were received:

Citizens’ Trust & Guaranty I People’s Bank, Keyser.. ...103Co., Parkersburg... 103.611 Field, Longstreth & Co., Cln..101.35First Nat. Bank, Keyser 103.25|Well, Roth &.Co.^.Cincinnati. 100.03
La Crosse, Wis.—Bond Election.—Reports state that atthe fall election there will be submitted to the voters the

question of issuing $25,000 bonds for a new city water plant.
Lakeside Special School District, Chicot County, Ark.—Bond Offering.—Wm. Kirten of Lake Village is offering forsale $25,000 25-year school-building-erection and additionbonds of this district.
Lakewood, Cuyahoga* County, Ohio,^-Bond Offering.—Proposals will be received until 12 m. August 29 by B. M.Cook, Village Clerk, for the following 5% bonds:$8,340 street-improvement (village portion) bonds . Denomination $1,000except one bond for $340. Maturity Oct. 1 1920.10,000 street-repair and Improvement bonds. Denomination $1,000.Maturity Oct. 1 1920.

3,570 Hlrd Street Improvement assessment bonds. Denomination $357.
„ Maturity $357 yearly on Oct. 1 from 1911 to 1920 Inclusive.4,900 Northland Ave. sewer-construction assessment bonds. Denomi¬nation $490. Maturity $490 yearly on Oct. 1 from 1911 to 1920Inclusive.
2,100 Northland Ave. water-main-assessment bonds. Denomination$210. Maturity $210 yearly on Oct. 1 from 1911 to 1920 Inclusive.Date, “day of sale.’’ Interest Apr. landOct. 1 at theCleveland TrustCo.In Cleveland. Bids are to be made on each Issue separately and be accom¬panied by a certified check for 5% of bonds bid for, payable to the VillageTreasurer.

Lane County School District No. 19, Ore.—Bond Sale.—
On Aug. 15 the $20,000 5% 10-20-year (optional) gold cou¬
pon school-building and site-purchase bonds described in
V. 91, p. 417, were sold to C. H. Coffin & Co. of Chicago at98.105. A list of the bidders follows:
C. H. Coffin, Chicago $19,621 Chas. Kidder & Co., Chicago.$18,990John Nuveen & Co., Chicago. 19,510 S. A. Kean & Co., Chicago _ 18,400Woodin.McNear&Moore, Ch_ 19,060

Laurel, Miss.—Bonds Proposed.—The Board of Trustees
will decide Sept. 1 on a location for the State Normal Collgee.In the event of this city securing the location of the same,bonds to the amount of $150,000 will be issued, we are ad¬
vised, for the erection of the necessary buildings. gg
Lee County (P. O. Port Madison), Iowa.—Bond Sale.—

An issue of $50,000 4% 1-10-year (serial) funding bridgebonds was disposed of at 98 on Aug. 1 as follows: $20,000
to the Fort Madison Savings Bank, $10,000 to the German-
American Bank, $7,000 to the Lee County Savings Bank,
$1,000 to Clara Kammerer and $500 to Edna Hiesing, all of
Fort Madison, and $8,000 to the Keokuk National Bank,
$3,000 to Geo. W. Hiller and $500 to Conrad Seabold, all cf
Keokuk. Denomination $500. Date Aug. 1 1910. Inter¬
est semi-annual.

Leon, Decatur County, Iowa.—Bond Offering.—Proposals
will be received until 8 p. m. Sept. 6 by the City Treasurer
for the following bonds:
$10,000 4H% water-works bonds. Maturity 20 years, subject to call after

10 years.
5,000 6% sewer bonds. Maturity “10 years at option of the city.”The above bonds are In denominations of $500 each. Interest annual.S. G. Mitchell Is City Clerk.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Louisville, Ky.—Bond Offering.—Proposals will be re¬

ceived until 12 m. Sept. 1 by the Commissioners of the Sink¬
ing Fund for the $350,000 4% gold refunding bonds, tenth
issue, mentioned in V. 91, p. 353. Proposals are also in¬
vited for the exchange of 4% refunding bonds due Sept. 15
1910 for bonds of this issue.
Authority, Section 3010, Kentucky Statutes. Denomination $1,000.Date Sept. 15 1910. Interest semi-annually at the office of the Commis¬

sioners of the Sinking Fund. Maturity Sept. 15 1920. Bonds are exemptfrom all taxation. Certified check on a national or State bank lnLoulsvllle
for 2% of bonds bid for, payable to the Commissioners of the Sinking F .ndlsjrequlred. aBids must be made on \iank form furnished by city.2
Lucas County (P.O.Toledo), Ohio.—Bond [Offering.—Pro¬

posals will be received until 10 a. m. Aug. 30 by Chas. J.
Sanzenbacker, County Auditor, for $7,540 434% road-im¬
provement bonds.
Authority, Sections 6926-6949, General Code. Denominations $500,

except one bond for $540. Date Sept. 9 1910. Interest semi-annually atthe County Treasurer’s office. Maturity on Sept. 9 as follows: $1,540 In1912, $1,500 In 1913, $1,000 In 1914 and In 1915 and $500 yearly from 1916to 1920 Inclusive. Certified check on a Toledo bank (or cash) for $500 Isrequired. Bonds will be delivered at Toledo on Sept. 9 1910.
Bond Sale.—On Aug. 12 the $30,606 434% bridge-improve¬

ment and repair bonds described in V. 91, p. 353, were
awarded to Stacy & Braun of Toledo at 101.652. The bids
received were as follows: H
Stacy & Braun, Toledo $31,111 751 Hayden, Miller & Co., Cle_$31,082 50Breed & Harrison, Cln *31,166 00|Western German Bk., Cln 31,077 00
CItizens’S.D.&Tr.Co.,Tol_ 31,111 501 Seasongood&Mayer, Cln__ 31,021 00Well, Roth & Co., Cin 31,097 00|Prov. S. B. & Tr. Co., Cln. 31,013 06

* Bid said to have been Irregular. ‘*4
Maturity on Aug. 22 as follows: $2,606 In 1911, $3,000 yearly from1912 to 1917 Inclusive and $2,500 yearly from 1918 to 1921 Inclusive.
Lynn, Mass.—Bond Sale.—The Old Colony Trust Co. of

Boston on Aug. 23 purchased $9,000 school-improvement,
$15,800 equipment and $34,500 public improvement regis¬tered 4% 10-year bonds at 101.032—a basis of about 3.875%.
Madisonville School District (P. O. Madisonville), Hamil¬

ton County, Ohio.—Bond Sale.—A bid of par and accrued in¬
terest was received on Aug. 22 from W. B. Shattuc of Madi¬
sonville for the $3,000 4% 30-year coupon improvement
bonds described in V.“91, p. 479. Bids were also received
from the Provident Savings Bank & Trust Co. and Season-
good & Mayer of Cincinnati.
Malden, Dunklin County, Mo.—Bond Sale.—The $30,000

water and light bonds recently voted have been sold to the
Wm. R. Compton Co. of St. Louis.
Marcy, Oneida County, N. Y.—Bond Offering.—Proposalswill be received until 12 m. Aug. 29 by Thomas Parry, Town

Supervisor, at 90 Arcade, Utica, for the $12,312 55 434%
highway bonds.
Denomination $1,000, except one bond of $312 55. Interest annually atthe County Treasurer’s office In Utica. Maturity $1,000 yearly on April 1from 1911 to 1922 Inclusive and $312 55 on April 1 1923. These bonds

were offered but not sold on June 22.
Marshall County (P.O.Warren), Minn.—BondSales.—The

State of Minnesota recently purchased $185,328 4% ditchbonds. Interest annually on July 1. Maturity 1916.On Aug. 23 the Security Trust Co. of St. Paul was awarded
$150,000 5% 13-year (average) drainage bonds at par andaccrued interest. Denomination $1,000. Date Sept. 11910. Interest semi-annual.
Maryville, Blount County, Tenn.—Bonds Not Sold.—The

City Recorder writes us under date of Aug. 12 that the
$30,000 5% 20-year coupon school-building bonds, pro¬
posals for which were asked until July 18 (V. 91, p. 109),
are still unsold.
Mattoon Township (P.O. Mattoon City), Ill.—Bond Offer¬

ing.—Proposals will be received until Oct. 4 for $46,000 4%
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refunding bonds. Authority, vote of 275 to 59 at election
held Aug. 16. Maturity July 1 1931.
Medford, Jackson Gounty, Ore.—Bond Sale.—E. H. Rol¬

lins & Sons of Denver have purchased the $30,000 5% 20-
year gold coupon refunding general-improvement bonds
offered on July 29 and described in V. 91, p. 292. The price
paid was par less $600 for furnishing the bonds and other
expenses.
Mercer County (P. O. Harrodsburg), Ky.—No Bond Elec¬

tion.—The county officials deny the reports that a vote will
be taken Nov. 4 on a proposition to issue $40,000 court-house
bonds.

Methuen, Mass.—Bond Sale.—The $75,000 4% coupon
school-house bonds, proposals for which were asked until
Aug. 20 (V. 91, p. 417), were disposed of at 100.78 and ac¬
crued interest to Blake Bros. & Co. of Boston.
Denomination $1,000. Date Aug. 1 1910. Interest semi-annually at

the First National Bank of Boston. Maturity $4,000 yearly on Aug. 1
from 1911 to 1925 Inclusive and $3,000 yearly on Aug. 1 from 1926 to 1930
Inclusive. The bonds are exempt from State and town taxes.
Miamisburg, Ohio.—Bond Sale.—An issue of $4,000 4%

storm-sewer bonds offered on Aug. 20 was disposed of at par
to the Sinking Fund.
Monrovia School District, Los Angeles County, Cal.—

Bond Offering.—Proposals will be received until 2 p. m.
Sept. 12 by the Board of Supervisors at Monrovia, it is re¬
ported, for the $125,000 5% building bonds mentioned in
V. 91, p. 479. Denomination $1,000. Interest annual.
Moscow, Latah County, Idaho.—Bond Offering.—Pro-
osals will be received up to and including Sept. 3 by J. R.
trong, City Clerk, for $40,000 5^% coupon bonds for the
urpose of refunding $25,000 water and $15,000 funding
onds maturing.
Denomination $1,000. Date Jan. 1 1911. Interest semi-annual. Ma¬

turity Jan. 1 1931, subject to call after 10 years. If bonds are not Issued
Jan. 1 1911, purchaser must pay accrued Interest. Bidders to specify
whether they will or will not furnish blank bonds.
Mott School District (P. O. Mott), Hetinger County,

No. Dak.—No Action Yet Taken.—According to a letter re¬
ceived by us on Aug. 26 from the Clerk Board of Education,
it had not yet been decided when the school-house bond
election mentioned in V. 91, p. 170, would take place.
New Hampshire.—Bond Sale.—The State Treasurer has

disposed of all of the $250,000 highway-improvement bonds
which were offered at popular subscription on Nov. 1 1909
at par. As stated in V. 89, p. 1238, only $13,000 bonds
were subscribed for when the issue was first offered. Of the
bonds sold, $50,000 carry 3% interest and $200,000 carry
3H%.
Niagara Falls, Niagara County, N. Y.—Bond Offering.—

Proposals will be received until 11 a. m. Aug. 30 by the
Board of Estimate and Apportionment for $25,000 4%
registered grade-crossing (“series A”) bonds.
Denomination $1,000. Interest semi-annually in New York exchange.

Maturity Jan. 1 1935. Certified check for $1,250, payable to Thos. H.
Hogan, City Clerk, is required. Purchaser must be prepared to take the
bonds within 3 weeks from date of award.

Certificate Offering.—Proposals will also be received at
the same time and place by the Board of Estimate and Ap¬
portionment for $1,800 5% registered certificates of in¬
debtedness.

Pierce Gounty (P. O. Rugby), No. Dak.—Bond Sale.—On
Aug. 9 the $15,000 jail-building and the $70,000 court-house¬
building 4% 20-year registered bonds described in V. 91,
p. 354, were purchased by the State of North Dakota at par.
Pine Bluffs, Laramie County, Wyo.—Bond Sale.—This

town on Aug. 15 sold $15,000 6% 15-30-year (optional)
water-works bonds to J. N. Wright & Co. of Denver. De¬
nomination $1,000. Date Aug. 15 1910. Interest semi¬
annual .

Pine City, Pine County, Minn.—Bond Offering.—Pro¬
posals will be received until 5 p. m. Sept. 2 by Frank Poferl,
Village Clerk, for $20,000 5% water-works and sewer-
system-construction bonds.
Denomination $1,000. Date Sept. 2 1910. Interest annually in Pine

City. Maturity $1,000 yearly on Sept. 2 from 1911 to 1930 Inclusive.
Certified check for $500, payable to the Village Treasurer, Is required.
Total debt at present, $9,000. Assessed valuation 1910, $238,547.
Plainview, Wabasha County, Minn.—Bond Sale.—On

Aug. 22 $12,000 5% gold coupon village-hall and jail-building
bonds dated Sept. 1 1910 were sold to the Plainview State
Bank of Plainview at par. These bonds were offered
(V. 91, p. 293) but not sold on Aug. 3.
Pontiac School District No. 95 (P. O. Pontiac), Livings¬

ton County, Ill.—Bond Offering.—Proposals will be received
until 12 m. Sept. 1 by H. J. Clark, Chairman of Finance
Committee, for $20,000 5% school bonds.
Date July 1 1910. Interest semi-annual. Maturity $2,000 yearly on

July 1 from 1916 to 1925 Inclusive. Certified check for 2% of the bid is
required. Bonded debt, including this Issue, $30,000. Assessed valuation
1909, $1,844,576.

Porterville, Tulare County, Cal.—Bond Offering.—
Proposals will be received until 8p.m. August 29 by M. M.
Dale, City Clerk, for the $40,000 sewer, $10,000 fire-equip¬
ment, $10,000 street-improvement 5% gold coupon bonds
voted May 18 (V. 90, p. 1509.)
Denominations: 40 bonds of $1,000 each and 40 bonds of $500 each.

Date June 1 1910. Interest semi-annually at the City Treasurer’s office.
Maturity $1,500 yearly on June 1 from 1911 to 1950 inclusive. A copy of
the written opinion of Messrs. O’Melveny, Stevens & Milliken, attorneys,
of Los Angeles, as to the legality of the bonds will be furnished to the
purchaser. Cash or certified check on a California bank for 5% of amount
of bid, payable to the City Clerk, Is required. Successful bidder to pay
accrued Interest.

Portland, Me.—Note Offering.—Proposals will be received
until 11 a. m. Aug. 29 by S. S. Gilbert, City Treasurer, for
$53,000 notes. Date “day of issue.” Maturity Jan. 1 1911.
Bidders to name rate of interest. Notes will bear the certi¬
fication of the Old Colony Trust Co. of Boston.
Pottsville, Schuylkill County, Pa.—Bond Offering.—Pro¬

posals will be received until 7:30 p. m. Sept. 6 by the Town
Council, G. A. Berner, Secretary, for $50,000 4% coupon
paving bonds (sixth series).
Denomination $500. Date Sept. 1 1910, Interest sem-annual. Ma¬

turity 30 years, subject to call after 10 years. Certified check for 5% of
bid Is required.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department
Richton, Perry County, Miss.—Bond Sale.—On Aug. 2

Chas. H. Coffin of Chicago was awarded the $12,000 6%
20-year coupon school-house bonds described in V. 91,
p. 293, for $12,031—the price thus being 100.258. Pur¬
chaser to furnish blank bonds.

Denominations $1,000 and $800. Interest Jan. and July. Maturity,
Jan. 1 1920. Certified check for $100, payable to Thos. H. Hogan, City
Clerk, is required. Purchaser must be prepared to take the certificates
within 3 weeks from date of award. „

Niles School District (P. O. Niles), Berrien County, Mich.
—Bond Election.—Reports state that an election will be held
Aug. 29 to vote on the question of issuing $35,000 additional-
school-building bonds.
Noble County (P. O. Albion), Ind.—Bond Sale.—The

$4,065 77 5% ditch bonds offered without success on June 1
(V. 91, p. 170) have been sold.
Nolan County (P. O. SweetWater), Tex.—BondElection.—

Reports state that an election will be held Sept. 24 to allow
“the voters of a new road district around Sweetwater” to
determine whether or not $100,000 bonds shall be issued.
Norfolk, Va.—Bonds Awarded in Part.—Of the $848,000

bonds (the unsold portion of the three issues of 4^% bonds,
aggregating $858,000, mentioned in V. 90, p. 1697), $118,000
have been disposed of as follows: $25,000 to Motter & Co.
at par less 1% commission; $12,000 to C. Billups at par and
$81,000 to the Sinking-Fund Commissioners at par. Pur¬
chasers to pay accrued interest.
Omer Irrigation District (P. O. Fowler), Otero and Pueblo

Counties, Colo.—Bond Offering.—Proposals will be received
until 10 a. m. Sept. 3 by E. F. Hall, Secretary of Board of
Directors, for $450,000 6% bonds voted Aug. 2 1910.
Interest semi-annual. Maturity 11 to 20 years.
Onida, Sully County, So. Dak.—Bond Election.—Reports

state that an election will be held Aug. 30 to allow the voters
to determine whether or not $10,000 municipal-water-works-
construction bonds shall be issued.
Ontario, San Bernardino County, Cal.—Bond Election.—

Reports state that an election will be held early inSeptember
to vote on the question of issuing bonds for a municipal
water system.
Peabody, Marion County, Kan.—Bonds Voted.—An elec¬

tion held Aug. 19 resulted in favor of the question of issuing
$7,000 water-works-extension bonds. The vote, according
to local papers, was 192 to 113.

Rochester, N. Y.—Note Offering.—Proposals will be re¬
ceived until 2 p. m. Aug. 29 by Chas. F. Pond, City Comp¬
troller, for $400,000 (2 issues) local-improvement renewal
notes. Of the notes offered, $200,000 are dated Sept. 1 1910
and $200,000 Sept. 2 1910.
Maturity eight mouths. Rate of Interest and denomination of note,

to be designated In bids.
Note Sale.—On Aug. 25 the $200,000 water-works-im¬

provement renewal notes described in V. 91, p. 481, were
awarded to Goldman, Sachs & Co. of New York City at 5%
interest and a premium of $15. The other bidders were:

Interest
Alliance Bank, Rochester — 5%
Security Trust Co., Rochester (for $100,000) 5.05%
First Trust & Savings Bank, Chicago - 5.125%
Chisholm & Chapman, New York - 5.375%
H. Lee Anstey, New York a5.50 %
Sutro Bros., New York 5.50%

a and $55 54 premium.
Maturity April 29 1911.

Rockport, Mass.—Bond Sale.—R.L.Day & Co. of Boston,
offering 100.19, were the successful bidders on Aug. 19 for
$10,000 4% 1-20-year (serial) water-plant-extension bonds
offered on that day. The following bids were submitted:
R. L. Day & Co., Boston. 100.19 I Estabrook & Co., Boston 100.05
Merrill, Oldham & Co., Bos100.0891
Denomination $500. Date July 1 1910. Interest semi-annual.

Rocky River, Cuyahoga County, Ohio.—Bond Sale.—On
Aug. 19 the $8,000 4)^% coupon municipal-building bonds
described in V. 91, p. 418, were awarded to Hayden, Miller
& Co. of Cleveland at 102.243 and accrued interest. Fol¬
lowing are the bids:
Hayden, Miller & Co., Clev.$8,181 50 Prov. S. B. & Tr. Co., Cln_$8,141 60
C.E.Denison,Rocky River 8,165 00 Otis & Hough, Cleveland.. 8,141 00
First N. Bk., Rocky River. 8,164 25 Seasongood & Mayer, Cln._ 8,125 00
Maturity $500 each six months from April 1 1915 to Oct. 1 1922 Inclusive.
Rome, Ga.—No Action Yet Taken.—We are advised under

date of Aug. 18 that no election has yet been called to deter¬
mine whether or not the $250,000 bonds mentioned in V. 91,
p. 110, shall be issued.
St. Johnsville,;Montgomery County, N. Y.—Bond Offer¬

ing.—Proposals will be received until 12 m. Sept. 2 by Chris
Fox, Town Supervisor, for $12,000 bonds.
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Denomination $1,000. Interest (rate to be named In bid) annually on

Feb. 1 at the First National Bank In St. Johnsvllle. Maturity $1,000
yearly on Feb. 1 from 1915 to 1926 Inclusive.
Salmon Independent School District No. 1 (P. O. Salmon),

Lemhi County, Idaho.—Bond Offering.—Proposals will be
received until 12 m. Sept. 1 by Frank L. Plummer, Clerk,
for $40,000 coupon school-building bonds at not exceeding
5% interest.
Authority School Laws, Chapter 6, Article 60, Sections 642, 643, 644,

658, 660 and 661. Denomination $1,000. Date about Sept. 1 1910.
Interest Jan. and July at the District Treasurer’s office or at the Hanover
National Bank, New York. Maturity 20 years, subject to call after 10
years. Certified check for 5% of bonds bid for, payable to the District, Is
required. Bonded debt, Including this Issue, $58,000. Floating debt
$1,000. Assessed valuation 1909, $608,544.
San Diego, Cal.—Result of Bond Election Changed.—Of

the twenty propositions to issue 4^% gold bonds, sub¬
mitted to a vote of the people on August 9, it has been ruled
by the State Supreme Court that only five have carried.
It was at first thought that ten of the propositions had
received a favorable vote. See V. 91, p. 481. The bonds
voted aggregate $1,533,000 and are for the following pur¬
poses: $340,000 for an addition to the water system; $92,500
to extend the sewer system north of Upas Street and east
of Indiana Street; $26,000 to extend the sewer system north
of Juniper Street to University Avenue and east of the City
Park; $74,500 to extend the sewer system into the suburbs
of San Diego and a gravity line of sewers to carry the
sewage now handled by the ejector at Fifth Street and
University Avenue; and $1,000,000 for the improvement of
the 1,400 acre public park.

San Lorenzo School District, Alameda County, Cal.—
Bond Offering.—Proposals will be received, it is stated, until
10 a. m. Sept. 6 by the Board of Supervisors of Alameda
County, for $10,000 5% bonds. Denomination $1,000.
Interest semi-annual. Maturity $1,000 yearly.
Saugus (P.O.Sta. Lynn), Mass.—Bond Sale.—On Aug. 22

the $9,000 1-9-year (serial) school-house and the $28,000
1-28-year (serial) water 4% bonds, offered on that day
(V; 91, p. 481), were awarded to R. L. Day & Co. of Boston
at 100.37 and accrued interest.
Sauk County (P. O. Baraboo), Wis.—Bond Offering.—Pro¬

posals will be received until 1p.m. Aug. 30 by John D. De-
vor, Secretary Bond Committee (P. O. Reedsburg), for $20,-
000 4% county asylum erection bonds*
Authority, Sections 658 and 659, Wisconsin Statutes. Denomination

$1,000. Date Sept. 1 1910. Interest annually at the County Treasurer’s
office In Baraboo. Maturity $2,000 yearly on Sept. 1 from 1916 to 1925
Inclusive. Certified check for 2% of bonds bid for Is required. Official
circular states that “there has never been any default In the payment of
any of the county obligations,” also that “there Is no controversy or litiga¬
tion, pending or threatened, affecting the validity of these bonds.”

Sonoma, Sonoma County, Cal.—Bond Sale.—Reports state
that Barroll & Co. of San Francisco have purchased the
$20,000 5% sewer bonds voted May 28 (V. 90, p. 1630), at
102.73.

Spring Valley, Pierce County, Wis.—Bond Sale.—On
Aug. 2 $5,000 6% 1-10-year (serial) village-hall-construction
bonds were purchased by the First National Bank of River
Falls at 102.76. Date July 2 1910. Interest annual.
Bonded debt, this issue. Assessed valuation, $360,000.
Steubenville, Jefferson County, Ohio.—Bond Offering.—

Proposals will be received until 12 m. Sept. 1 by Hugh W.
Patterson, City Auditor, for $12,000 4^% West Market St.
improvement bonds.
Denomination $500. Date Sept. 1 1910. Interest semi-annually at

the office of the Sinking Fund Trustees in Steubenville. Maturity Sept. 1
1922, sublect to call after Sept. 1 1911. Certified check for 3% of amount
of bonds bid for, payable to the City Treasurer, is required. Purchaser to
pay accrued interest. Bonds to be delivered within 15 days from time of
award.

Sussex County (P. O. Newton), N. J.—Bond Sale.—On
August 22 the $14,500 4% 30-year coupon road-improvement
bonds described in V. 91, p. 481, were sold, it is stated, for
$14,645 32—the price thus being 101.002.
Sutton, Clay County, Neb.—Bond Sale.—We are advised

that the $19,500*5% water bonds described in V. 90, p. 1440,
were recently awarded to the Katz-Craig Construction Co. of
Omaha for $19,475.
Tallahassee, Fla.—Bond Sale.—On July 21 the two issues

of 5% 10-50-year (optional) coupon bonds; aggregating $30,-
000, described in V. 90, p. 1699, were sold to the Capital
City Bank of Tallahassee at par and accrued interest.
Tallmadge Township School District (P. O. Tallmadge),

Summit County, Ohio.—Bond Offering.—Proposals will be
received until 11 a. m. Sept. 1 by Henry Bierce, Clerk of
Board of Education, for the $15,000 5% coupon school¬
building bonds voted on July 23 (V. 91, p. 355.)Authority, Sections 7625, 7626 and 7627, General Code. Denomination$1,000. Date Sept. 1 1910. Interest semi-annually at the Central Sav¬ings and Trust Company in Akron. Maturity $1,000 yearly on March 1from 1912 to 1926 inclusive. Certified check for 5% of bid, payable to theTreasurer of School Board, is required. Purchaser to pay accrued interest.
Tarpon Springs, Hillsboro County, Fla.—Bond Offering.—Further details are at hand relative to the offering on Sept. 1of the $15,000 6% gold coupon street-improvement bondsmentioned in V. 91, p. 355. Proposals will be received until4 p. m. on that day by Dr. J. E. Douglass, Chairman of TownTrustees. /
Denomination $500. .Interest payable, at the Sponge Exchange Bank liTarpon Springs. Maturity 50 years, subject to call after 10 years, liamounts of $500. Certified check for $300, payable to the Chairman oTown Trustees, is required. Bonded debt, this issue ($15,000); floatlnidebt, $25,000.

. ,

Tehama County (P; O. Bed Bluff), Cal.—Bonds Defeated.-The propositions to issue the $150,000 bridge and the $25,001

highway bonds mentioned in V. 91, p. 419, were defeated
at the election held August 16.
Terrell, Tex.—Bonds Not Yet Sold.—We are adviced

that no award has yet been made of the $8,000 5%
15-40-year (optional) water and light bonds which were
offered without success (V. 91, p. 171) on June 15.
Authority vote of 130 to 8 at the election held May 27 1910. Denomina¬

tion $500. Date Aug. 1 1910. Interest semi-annual.
Teton County School District No. 19, Mont.—Bonds Not

Sold.—No sale was made on Aug. 6 of the $4,000 6% 15-
20-year (optional) coupon school-building and equipment
bonds described in V. 91, p. 294. They are now being of¬
fered at private sale.
Toccoa, Stephens County, Ga.—Bonds Voted.—Papers

state that an election held Aug. 9 resulted in favor of issu¬
ing sewer and school bonds.
Thurmont, Frederick County, Md.—Description of Bonds.

—We are advised that the amount of municipal-electric-light-
plant bonds recently disposed of to local investors (V. 91,
p. 171) was $18,000. They carry 5% interest and were sold
at par.
Denomination $100. Date July 1 1910. Interest semi-annual. Ma¬

turity 20 years, subject to call after 5 years. Bonded debt,this issue.
Assessed valuation for 1910, $433,000.

Tomah, Monroe County, Wis.—Bond Sale.—On August 22
the $6,000 water-works and the $8,000 street-improvement
coupon bonds were awarded to the Thos. J. Bolger Co. of
Chicago at par and accrued interest. Purchasers to furnish
the blank bonds. According to the circular of the Bolger
Co., the securities carry 5% interest and mature as follows:
$2,000 of the water bonds on March 1 in each of the years
1923, 1924 and 1925 and $2,000 of the street bonds yearly
on March 1 from 1920 to 1923 inclusive.
Trenton, Gibson County, Tenn.—Bonds Not Sold.—No dis¬

posal has yet been made of the $12,000 6% 5-30-year (op¬
tional) electric-light-plant bonds mentioned in V. 91, p. 171.
Tuscola, Douglas County, Ill.—Bond Sale.—Of the bids

received on Aug. 8 for the $12,500 funding bonds offered on
that day (V. 91, p. 482), the one of par less $312 50 for ex¬
penses for 43^s, submitted by the Harris Trust & Savings
Bank of Chicago, has been accepted. The bonds are dated
Aug. 1 1910 and mature $1,000 yearly on Aug. 1 from 1914
to 1925 inclusive and $500 on Aug. 1 1926.
Vallejo School District, Solano County, Cal.—Bonds

Refused.-—It is stated that G. G. Blymyer & Co. of San
Francisco who were awarded $60,000 5% bonds of this
district on August 1 (V. 91, p. 419) have refused to accept
the issue.
Ventura Union High School District (P. O. Ventura),

Ventura County, Cal.—Bonds Voted.—The election held
August 15 resulted in favor of the question of issuing the
$75,000 high-school-building bonds mentioned in V. 91,
p. 419. The vote is reported as 446 to 136.
Venango County (P. O. Franklin), Pa .—Bond Offering.—

Proposals will be received until 2p.m. Aug. 31 by the County
Commissioners, E. K. Smiley, Clerk, for $175,000 4% coupon
bridge bonds.
Denomination $1,000. Date Sept. 1 1910. Interest semi-annually at

the County Treasurer’s office. Maturity on Sept. 1 as follows: $17,000 In
1920 and 1921, $18,000 In 1922, $19,000 In 1923, $20,000 in 1924 and 1925,
$21,000 In 1926 and 1928 and $22,000 In 1927. Bonds are exempt from
State taxes. Certified check for $5,000, payable to the “County of Ve¬
nango,” Is required.
Verde School District, Imperial County, Cal.—Bond Offer¬

ing.—According to reports, proposals will be received until
2 p. m. Sept. 12 by the County Treasurer at El Centro for
$1,500 bonds in denominations of $500 each.
WallaWalla, Wash.—Bonds Proposed.—This city proposes

to issue $28,717 55 6% coupon Poplar Street improvement
assessment bonds. Denomination $500, except one bond
of $217 55. Maturity Aug. 5 1919, subject to call, however,
at any time.
Wayne County (P. O. Richmond), Ind.—Bonds to he

Offered Shortly.—Local papers report that this county will
be on the market next month with an issue of $55,500 4^%
national road improvement bonds.
Welch School District (P. O. Welch), McDowell County,

W. Va.—Bonds Defeated.—The voters of this district re¬
cently defeated a proposition to issue $60,000 school bonds.
West Carrollton, Montgomery County, Ohio.—Bonds

Voted.—This village on Aug. 10 authorized the issuance of
$20,000 4^% water and light-plant bonds by a vote of 268
to 18. Maturity 1933. Bids for these bonds will be opened
about Oct. 5.
West New York (P. O. Station 3, Weehawken), Hudson

County, N. J.—Bond Sale.—An issue of $5,000 5% street-
opening bonds offered on Aug. 2 was awarded to the Wee¬
hawken Trust Co. of Weehawken at par. Denomination
$1,000.
Willard, Boxelder County, Utah.—Description of Bonds.—

The?$9,000 water-works-construction bonds sold during July
to the State Land Board at par (V. 91, p. 172) carry 5% in¬terest. They are dated June 1 1910. Maturity June 1 1930,
subject to call after ten years.
Williamson, Mingo County, W. Va.—Bonds to Be Re-of-

fered Shortly.—We are informed under date of Aug. 15 that
the $83,500 4>^% coupon street-paving, water and sewerage-
system-improvement bonds offered without success on June
14 (V. 91, p. 56) will be placed on the market again in the
near future.
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Wilmington, New Hanover County, No. Caro.—Bond Of¬
fering.—Proposals will be received until 12 m. Sept. 1 by
Jno. J. Fowler, City Clerk and Treasurer, for $100,000 43^%
coupon water and sewerage bonds.
Authority, a vote of 1,323 “for” to 42 “against” at an election held May 7

1007. Date “day of Issue." Interest April and October at place desig¬
nated by purchaser. Maturity 40 years. Bonds are exempt from city
taxes. A deposit of 2%, payable to the City Clerk and Treasurer, Is re¬
quired . Official circular states that no default has ever been made In pay¬
ment of bonds or Interest; also that there Is no litigation pending or threat¬
ened.

Yakima County School District No. 91, Wash.—Bond
Sale.—The $5,500 coupon bonds described in V. 91, p. 420,
were sold on Aug. 20 to the State of Washington at par for
6% 1-20-year (optional) bonds. A bid of $5,525 and ac¬
crued interest for 6% 5-20-year (optional) bonds was also
received from Carstens & Earles Inc., the bonds to be de¬
livered in Seattle.
Yonkers, N. Y.—Bond Sale.—On Aug. 23 the $40,000

school, $54,000 city-hall and $25,000 road-improvement
4^% 1-20-year (serial) registered bonds and the $17,900
4J^% 1-10-year (serial) registered fire-bureau-equipment
bonds described in V. 91, p. 420, were awarded to N. W.
Halsey & Co. of New York City at 101.762 for the first three
issues and 100.562 for the other. Following are the bids:

$25,000 $40,000 $54,000 $17,900
Bonds. Bonds. Bonds. Bonds.

N. W. Halsey & Co., New York 101.762 101.762 101.762 100.562
R L. Day & Co., New York 101.39 101.39 101.39 100.111
Estabrook & Co., New York 100.96 100.96 100.96 100.96
Rhoades & Co., New York 100.902 100.902 100.902 100.902
Parkinson & Burr, New York 100.411 100.411 100.411
Adams & Co., New York. 100.26 100.26 100.26
Ferris & White, New York. .100.253 100.333 100.30
E. H. Rollins & Sons, New York 120,273 30 17,975 18
Kountze Bros., N. Y. (for 4 Issues)__ 138.528 00
N. W. Harris & Co., N. Y. (for 4 Iss.) 138,287 86

Canada, its Provinces and Municipalities.
Adanac, Sask.—Debenture Sale.—Nay & James of Regina

were the successful bidders for $3,700 5^% 15-year de¬
bentures.
Bowden School District, Sask.—Debenture Sale.—Nay

& James of Regina were recently awarded $1,500 6% 10-year
debentures.

Calgary, Alberta.—Debenture Offering Withdrawn.—The
offering ofHeYen issues of coupon debentures, aggregating
$54,087 16, which was to have taken place Aug. 20 (V. 91,
p. 420) was withdrawn.
Camrose, Alberta.—Debenture Sale.—On Aug. 16 the three

issues of 5% gold debentures aggregating $33,500, describedin V. 91, p. 420, were sold to H. O’Hara & Co. of Toronto at
98.761 and accrued interest. A list of the bidders follows:
H. O’Hara & Co., Tor._.*$33,085 00
Brent, Noxon & Co., Tor_*32,031 00
Thompson, England. 31,825 00
W.A.MacKenzie&Co.,Tor.*31,766 00

Aemillus Jarvis&Co.,Tor_$31,747 95
Ontario Secur. Co., Tor..*31,457 00
Wood, Gundy & Co., Tor.*30,903 75

* And accrued interest.
Maturity part yearly for 20 years.

Cobalt, Ont.—Debenture Election.—An election will be
held August 31 to vote on a by-law to issue $50,000 6%
debentures payable in 1920.
Darlingford School District (P. O. Manitou), Manitoba.—

Debenture Offering.—Proposals will be received until Sept. 1
for $8,000 6% school-site and building debentures voted
on Aug. 15. Maturity part yearly on Jan. 1 for 19 years.
Dresden, Ont.—Debentures Not Sold.—The Town Clerk

writes us under date of Aug. 20 that no sale has yet been
made of the $17,000 43^% school-building debentures offered
(Y. 91, p. 295) on Aug. 3.
Elfros, Sask.—Debenture Offering.—Proposals will be re¬

ceived until Aug. 31 by H. Steinthorson, Secretary-Treasurer,
for $3,000 debentures. Maturity part yearly for 15 years.
Fredericton, N. B.—Debenture Sale.—Reports state that

the $20,000 4% permanent-street-paving debentures men¬
tioned in V. 91, p. 421, have been disposed of locally on a
basis of about 43^%. Maturity part yearly for twenty years.
London Township, Ont.—Debenture Sale.—The $7,500

5% 15-year school debentures mentioned in V. 91, p. 295,
have been sold to Brouse, Mitchell & Co. of Toronto.
Moose Jaw, Sask.—Debenture Offering.—Proposals will

be received until 8:30 p. m. Sept. 5 by W. F. Heal, City Clerk,
for the following issues of 4J/£% debentures: $120,000 40-
year, $12,000 10-year, $5,000 5-year and $375,000 40-year.
Interest semi-annual. *

NEW LOANS.

8800,000
KANSAS CITY, MISSOURI,

IMPROVEMENT BONDS

Sealed proposals will be received by the under¬
signed, the Mayor and the City Comptroller of
Eansas City, Missouri, until SEPTEMBER 7TH,
1910, at 10 o’clock A. M., for the purchase of all
orjany part of the following-named bonds of the
city of Kansas City, Missouri, In the following-
named amounts; ' „

CLASS “A”.
Water-Works Bonds. Second issue..$300,000
Tuberculosis Hospital Bonds 25,000
Contagious Disease Hospital Bonds. 75,000

$400,000
CLASS“B”

Market House Coup, bonds, 2d issue. $50,000
Fire Protection bonds, 2nd issue 50,000 ;
Public Levee bonds 15,000
Workhouse bonds 25,000
Paving Repair Plant bonds 50,000
KansasCity Sewer bonds 50,000
12th Street Trafficway bonds. 60,000
Kansas City Bridge Bonds. 100,000

$400,000
Class A bonds bear Interest at the rate of four

per cent per annum. Class B bonds will bear
Interest at the rate of four and one-half per cent
per annum. All of these bonds are of the de¬
nomination of $1,000 each, dated September 1st,
1910, to mature September 1st, 1930. Interest
payable at the office of the City Treasurer of
Kansas City, Missouri, or at the Chase National
Bank in the City and State of New York, at the
option of the holder.

No bid will be received which Is In whole or In
part less than par.
The legality of the bonds will be approved by

Messrs. Dillon, Thomson & Clay of New York,
whose opinion as to the legality, or duplicate
thereof, will be delivered to the purchaser or
purchasers of said bonds.
Each bid must be made on a blank form fur¬

nished by the City, and must be accompanied by
a duly certified check on a national bank doing
business In Kansas City, Missouri, payable to the
order of the City Comptroller of Kansas City,
Missouri, for 2 per cent of the par value of the
bonds bid for. The right Is reserved to reject
any or all bids.
Delivery of the bonds will be made on Thursday,

September 22d, 1910, at ten o'clock A. M., at the
office of the City Comptroller of Kansas City, In
Kansas City, Missouri. Bids will be received at
the office of the Mayor of Kansas City, Missouri,
In the City Hall In said City, but no bid will be
entitled to consideration unless received by or
before the hour above set for receiving bids.
Printed circulars containing more definite and

detailed Information with reference to said bonds,
and blank forms for bids, can be had on applica¬
tion to the City Comptroller of Kansas City,
Missouri, or to Messrs. Dillon, Thomson & Clay,
195 Broadway, New York.

DARIUS A. BROWN,
. Mayor of Kansas City, Missouri.

GUS PEARSON,
Comptroller of Kansas City, Missouri.

NEW LOANS.

836,000
Union Free School District No. 1,

Town of Deerpark, Orange County, N. Y.,
4% Bonds

Notice is hereby given that the Board of Edu¬
cation of Union Free School District Number
One of the Town of Deerpark, Orange County,
New York, will receive sealed proposals at its
office in the Municipal Building, Sussex Street, in
the City of Port Jervis, New York, until 8 o’clock
in the evening on fe

TUESDAY, SEPTEMBER 6TH, 1910, >
for the purchase of thirty-six (36) bonds of said
District, of the denomination of One Thousand
Dollars ($1,000) each, numbered from 1 to 36,
Inclusive, and bearing Interest at the rate of
four per cent (4%) per annum, payable semi¬
annually at the First National Bank of Port
Jervis to the holder thereof in New York exchange.
Said bonds will not be sold below par, will be

dated October 1, 1910, and will mature, respec¬
tively, as follows:
Numbers 1 and 2 on October 1, 1911;
Numbers 3 to 26, inclusive, one on October 1st of
each year thereafter in their order;

Numbers 27 and 28 on October 1, 1936;
Numbers 29 and 30 on October 1, 1937;
Numbers 31 and 32 on October 1, 1938;
Numbers 33 and 34 on October 1, 1939; and
Numbers 35 and 36 on October 1, 1940.
Purchasers will be required to deposit with

their bids in cash, by certified check or by bank
draft, ten per cent (10%) of the amount of such
bonds, and pay the balance with accrued Interest,
if any, when such bonds are delivered,
No bids for a portion of such bonds will be

considered unless the aggregate of such bids at
least equals the amount of such bond Issue.
The right to reject any and all bids Is reserved.
Dated at Port Jervis, New York, August 22,

1910.
Board of Education of Union Free School District

No. 1 of the Town of Deerpark, Orange
County, New York, by

F. R. SALMON, President.
L. C. SENGER, Clerk.

PORREST & CO.
BANKERS

«1 Chestnut St.. PHILADELPHIA, PA.

Municipal and
Corporation Bonds

BSTABU3HED 1185

H. C SPEER & SONS CO.
First Nat Bank Bldg., Chleagt

WESTERN
MUNICIPAL AND SCHOOL BONDS

NEW LOANS

$200,000
ESSEX COUNTY, N. J.,

BONDS
Issued for County Hospital Purposes

The Board of Chosen Freeholders of the County
of Essex, New Jersey, Invites proposals for the
purchase of $200,000 Essex County Bonds, In
denominations of $1,000 each, Interest coupons
at 4 per cent per annum, payable February 1
and August 1, principal and interest payable In
gold. Bonds payable August 1, 1950.
The bonds will bear Interest from August 1,

1910, and the purchaser must pay Interest ac¬
crued to date of delivery.

Sealed proposals will be received by the Finance
Committee of the Board of Chosen Freeholders,
at a meeting to be held by said Committee, at the
Freeholders’ room in the Court House, at Newark,
N. J., on WEDNESDAY, AUGUST 31, 1910,
AT 3 O’CLOCK P. M. Each proposal shall state
the amount of bid In words and figures, and must
be accompanied by certified check for $2,000,
which will be applicable on account ot purchase
money of bonds, and forfeited by successful bidder
who afterwards falls to take the bonds. Copies
of proceedings will be furnished to successful
bidders, but proposals must be unconditional.
The Finance Committee reserves the right to

reject any and all proposals. If, In Its judgment, the
Interest of the County requires such action. The
bonds will be engraved under the supervision of,
and certified as to their genuineness by, the
United States Mortgage & Trust Company of
New York City, and will be ready for delivery on
September 6, 1910.
By Order of

FINANCE COMMITTEE.
AMOS W. HARRISON, Chairman.

Charles M. Smith & Co.
CORPORATION AND
MUNICIPAL BONDS

IRST NATIONAL BANE BUILDING
CHICAGO

BLODGET & CO.
BONDS

60 STATE STREET, BOSTON
80 PINE STREET, NEW YORK

STATE, CITY A RAILROAD BONDS

OTTO JULIUS MERKEL
BROKER

44 AND 44 WALL STREET. NEW YORK
INVESTMENT SECURITIES

OiwibIwii Invited.
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Nanton, Alberta.—Debenture Offering.—Proposals will bereceived until Sept. 6 by Wm. Robertson, Secretary-Treas¬

urer, for $6,000 electric-light and $1,500 fire-protection 5%debentures. Maturity part yearly for 20 years.
North Vancouver, B. C.—Debenture Offering.—Proposalswill be received until Sept. 19 by Thos. Sheppard, City Clerk,for $100,450 5% 50-year debentures.
Oakshela School District No. 2458 (P. O. Oakshela),Sask.—Debenture Sale.—We have just been advised that $2,0005%% school debentures were sold on May 4 to J. AddisonReid & Co., Ltd., of Regina at 100.925. Date May 4 1910.Interest annually in November. Maturity Nov. 4 1911.
Oxford Centre School District, Sask.-—Debenture Sale.—J. Addison Reid & Co., Ltd., of Regina were recentlyawarded $1,200 debentures.
Port Arthur, Ont.—Debenture Election.—On Sept. 8 avote will be taken on by-laws to issue $12,000 car-barndebentures due 1940 and $2,000 swimming-bath debenturesdue 1925.
Prince Albert, Sask.—Debentures Not to be Offered aPresent.—We are advised that in all probability the $22,50030-year hospital and the $5,000 10-year exhibition-building5% debentures voted on June 25 (V. 91, p. 113) will not beplaced on the market until the fall, “when the whole of theseason’s issue will be offered.”
Prince Edward County (P. O. Picton), Ont.—DebentureOffering.—Proposals will be received until 10 a. m. Sept. 15by D. L. Bongard, County Treasurer, for $35,000 4^%good-roads construction debentures. Interest annually atthe Bank of Montreal in Picton. Maturity part yearly for20 years.
Progressive School District (P. O. Gull Lake), Sask.—Debenture Sale.—An issue of $2,300 6% 10-year debentureshas been purchased by Nay & James of Regina.
Rocanville, Sask.—Debenture Sale.—An issue of $3,500debentures has been disposed of to J. Addison Reid & Co.,Ltd., of Regina.
Stettler, Alberta.—Debenture Offering.—Proposals will bereceived until Sept. 15 by David Mitchell, Town Commis¬

sioner, for|$29,000 5J^% debentures. Interest ^annual.Maturity part yearly for 20 years. -

Swift Current School District (P. O. Swift Current), Sask.—Debenture Sale.—The $10,000 6% 20-year school-additiondebentures dated Aug. 20 1910 and offered on Aug. 19 (V. 91,p. 421) wereAold to Nay & James of Regina at 103.30. Thefollowing offers were received: •---

itfay & James, Regina .$10,330
C. H. Burgess & Co., Toronto 10,307
Aemlllus Jarvis & Co., Tor.. 10,217
A bid was also received from J. G. Mackintosh of .Winnipeg,annual.

J. Addison Reid & Co., Reg.$10,150W. C. Denison & Co., M.Jaw. 10,027

Interest

Wadena, Sask.—Debenture Offering.—Further details areat hand relative to the offering on Sept. 1 of $4,000 6% cou¬pon municipal-building debentures mentioned in V. 91, p.484. Proposals for these debentures will be received byJ. Harvey Hearn, Secretary-Treasurer.
Date Sept. 1 1910. Interest annually In Wadena. Maturity part yearlyfor fifteen years. The debentures are tax-exempt. Debenture debt, notincluding this Issue, $4,372 50. Floating debt $600. Assessed valuationfor 1910 $167,970.

Wainwright School District No. 1658 (P. O.VWainwright),Alberta.—Debenture Sale.—On Aug. 15 the $18,000 5%school debentures described in V. 91, p. 235, were sold toBrent, Noxon & Co. of Toronto at 97 and accrued interest.The foliowing ibids were also received:
Nay & James, Regina $17,307 Wood, Gundy & Co., Tor $16,857J. G. Mackintosh, Winnipeg. 17,197 Ontario Securities Co., Tor.. 16,747W. A. MacKenzie & Co.,Tor. 17,170
Maturity part yearly for 20 years.

Westmount, Que.—Debenture Election.—An election willbe held to-day (August 27) to vote on a by-law to raise$70,000.1
Weybum, Sask.—Debenture Sale.—H.^O’Hara & Co. ofToronto were recently awarded $25,000 5% 25-year deben¬tures.

Wilcox, Sask.—Debenture Sale.—This village has sold$1,400 debentures to J. Addison Reid & Co., Ltd., of Regina.
^York Township, Ont.—Debentures Not Sold.—No satis¬factory bids were received, it is stated, for $4,671 6810-year local-improvement debentures recently offered forsale.

NEW LOANS.

$50,000
Borough of Pottsville, Pa.

Paving Bonds
SEALED PROPOSALS will be received bythe Town Council until TUESDAY, SEPTEM¬BER 6, 1910, at 7:30 o’clock p. m., for the pur¬chase, In whole or In part, of 100 Coupon Bondsof $500 each, to be designated as

“SIXTH SERIES PAVING BONDS OF THE
» BOROUGH OF POTTSVILLE,”bearing 4% interest per annum, payable semi¬annually.

Said bonds to be dated September 1, A. D.1910, due in thirty years, and optional after ten
years.
Council reserves the right to reject any or allbids or parts of bids.
Bidders for whole amount must file with bidcertified check for 5% of same.
By order of Town Council.

Attest: G. A. BERNER, Secretary.Pottsville, Pa., Aug. 16, 1910.

Reynolds, Watson & Co.
Municipal and Corporation Bonds
We offer a very exceptional

DRAINAGE BOND
NETTINQ

6%
400 The Rookery OHIOAGO

HODENPYL, WALBRIDGE & CO.
7 Wall St., N«w York

Railroad, Street By., Gas & Elec. Light
SECURITIES

MUNICIPAL AND RAILROAD
BONDS

LIST ON APPLICATION

SEAS0NG000 & MAYER
Mercantile Library Building

0IN0INNATI

NEW LOANS

$ 10,000
CITY OF LEON, IOWA

WATER WORKS BONDS
The City Treasurer of Leon, Iowa, will receivebids up to 8 O’CLOCK TUESDAY EVENING,SEPT. 6, 1910, on $10,000 of water works bonds.Said bonds will be in denominations of $500 each,to bear 4 H per cent annual interest, to run twentyyears, with option of payment after ten years.

S. G. MITCHELL, City Clerk.

$5,000
CITY OF LEON, IOWA

SEWER BONDS
The City Treasurer of Leon, Iowa, will receivebids up to 8 O’CLOCK TUESDAY EVENING,SEPT. 6, 1910, on $5,000 of sewer bonds. Saidbonds will be in denominations of $500 each,to run ten years at option of the city, and tobear 6 per cent annual interest.

S. G. MITCHELL, City Clerk.

F. WM. KRAFT
LAWYER

Specializing in Examination of

Municipal and Corporation Bonds
1312 FIRST NATIONAL BANK BLDQ..

CHICAGO, ILL.

NEW LOANS.
--rui_nj-tn.rwVM‘W**ri*>*i*^*** — ***""^^^^^^^^****^^*******<*i^^**»‘*******-*1*^^^^*1

$ I 25,000
Flathead County, Montana,

REFUNDING BONDS
Notice Is hereby given that Sealed Bids will bereceived by the County Commissioners of Flat-head County, in the State of Montana, at the officeof the County Clerk, at Kalispell, Montana, onthe 4th day of October, 1910, for the sale of

$125,000 00 refunding bonds, the denomination
of said bonds to be $1,000 each, payable in 20
years and redeemable in 10 years, and to bear in¬
terest at not to exceed 5 per cent per annum, in¬terest payable at the office of the County Treasurerof said County on the, first days of January andJuly of each year. Bids will be opened at theoffice of the County Clerk, ex-officio Clerk of theBoard of County Commissioners of said County,at Kalispell, Montana, on Tuesday, October 4th,1910, at 10 o’clock a. m. A certified check for5 per cent of bid to accompany each bid, checkto be returned if bid is reejcted. The Board re¬
serves the right to reejct any and all bids.
By order of the Board of County Commissioners.

C. T. YOUNG, County Clerk.

McCOY & COMPANY
Municipal and

Corporation Bords
181 La Salla Street, Chieaga

R. T. Wilson & Co.
33 WALL STREET

' NEW YORK

The
Trust Company of America

37-43 WALL 8TREET, NEW YORK.
COLONIAL BRANCH*

222 Broadway, New York.
LONDON OFFICE*
95 Gresham St.

CAPITAL AND SURPLUS $8,000,000

Invites accounts of individuals firms and corporations.
Pays interest on daily balances.

Executes trusts of every description.
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SKttst ©ompuuies.

united states Host sompang of lev loti,
Chartered 1153

45 and 47 WALL STREET
CAPITAL,
SURPLUS AND UNDIVIDED PROFITS

$2,000,000.00
$13,733,303.21

This Company acts aa Executor, Administrator, Guardian, Trustee, Court Depositary and In
ether recognized trust capacities.

It allows interest at current rates ondeposits. , ...

It holds, manages and Invests money, securities und other property, real or personal, for estates
earporatlons and individuals.

EDWARD W. SHELDON, President
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary.
WILFRED J. WORCESTER,Asst. Sec. CHARLES A. EDWARDS, 2d Asst .Sec.

TRUSTEES.

W. Bayard Cutting,
wnuam Rockefeller,
Alexander E. Orr.
William H. lfaey Jr.,
Wttttam D. Soane,

JOHN A. STEWART, Chairman oi the rtoara.
Gustav H. Schwab, Lewis Cass Ledyard,
Frank Lyman, Lyman J. Gage.
James Stillman, Payne Whitney,
John ClafUn, Edward W. Sheldon.
John J. Phelps, Chauncey Keep

George L. Rives,
Arthur C. James.
William M. Kingsley.
William Stewart Tod,
Ogden Mills.
Egerton L. Wlnthrop

Fidelity Trust Company
NEWARK, N. J.

Resources Over $29,000,000

Capital, Surplus and Undivided Profits, Over $9,500,000
Acts as Executor, Trustee, Administrator and in all fiduciary capacities.

Takes entire charge of Real and Personal Estates. Guarantees Titles of
Real Estate throughout New Jersey.

General Banking and Savings Departments. Bond Department for
purchase and sale of municipal and public utility securities. Safe Deposit
Department.

CENTRAL TRUST COMPANY
of NEW YORK

54 Wall Street

Capital and Surplus, $18,000,000
(of which $ 1 7,000,000 has been earned)

Authorized to act as Executor, Trustee, Administrator or Guardian.
Receives Deposits, subject to check, and allows Interest on Daily Balances.

Acts as Transfer Agent, Registrar and Trustee under Mortgages.

CHARTERED 1864

Union Trust CompanyofNewYork
MAIN OFFICE: 80 BROADWAY.

Uptown Office: 425 Fifth Avenue, corner 38th Street/
With Modern Sate Deposit Vaults

Capital $1,000,000 Surplus (earned) $7,737,000
ALLOWS INTEREST ON DEPOSITS.

Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities
on behalf of Individuals, Institutions or Corporations. ^

MmoisTrust&SamigsBaiik
CHICAGO

Capital and Surplus
$13,600,000

Pays Interest on Time Deposits, Current and Reserve Accounts.
Deals in Investment Securities and Foreign Exchange.

Transacts a General Trust Business.

CORRESPONDENCE INVITED.

gyust Wompunlzz.

Manhattan
Trust

Company

Temporary Offices

113 BROADWAY

WALL STREET
CORNER NASSAU

Accountants.

LYBRAND,
ROSS BROS &

MONTGOMERY
Certified Public Accountants

(Pennsylvania)

NEWYORK, 165 Broadway.
PHILADELPHIA, Land Title Bldg.
PITTSBURGH, Union Bank Bldg.
CHICAGO, First National Bank Bldg.

JAMES PARK A CO.
CERTIFIED PUBLIC ACCOUNTANTS
New York,Chicago,Cincinnati, and

London, England.
AUDITORS FOR FINANCIAL INSTITU¬

TIONS. INDUSTRIAL AND
MINING COMPANIES

Investigations. Financial Statements,
Periodical A adits and Accounting

gtttatxjcial.~
—

Adrian H. Muller & Son,
AUCTIONEERS.

Regular Weekly Sales
OF

STOCKS and BONDS
EVERY WEDNESDAY

Office. No. 55 WILLIAM STREET;
Corner Pine Street,

THE AMERICAN MFG. CO.

MANILA, SISAL AND JUTE

CORDAGE

65 Wall Street, - New York

$foje ffieujemxmeixt Juxxrutxtaixt
P. O. BOX 27. MAIN OFFICE.

WASHINGTON, D. C.
OFFICIAL ORGAN OF THE ASSOCIATION OF
AMERICAN GOVERNMENT ACCOUNTANTS.

A MONTHLY MAGAZINE OF INTEREST TO
ACCOUNTING AND FINANCIAL OFFICERS
OF MUNICIPALITIES, BANKS. RAILWAYS
AND OTHER PUBLIC SERVICE CORPORA¬
TIONS.

TO BE FOUND IN ALL LEADING CERTIFIED
PUBLIC ACCOUNTANTS’ OFFICES.

8ample Copy 16 cents. Per Annum $1 60
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The NEW ENGLAND
TRUST COMPANY

BOSTON, MASS.
CAPITAL. $1,000,000 SURPLUS. $1,000,000

Safe Deposit Vaults
Authorized to act as Executor, and to reoelve

and hold money or property in trust or on deposit(torn Courts of Law or Equity Executors,
Administrators, Assignees, Guardians, Trustees.
Corporations and Individuals.
Also acts as Trustee under Mortgages and asTransferAgent and Registrar of Stocks and Bonds.
Interest allowed on Deposits Subject to Check.

OFFICERS
DAVID R. WHITNEY, President
CHARLES F. CHOATE, Vice-President
ALEXANDER COCHRANE. Vice-President
NATHANIEL THAYER, Vice-President
JAMES R. HOOPER, Actuary
HENRY N. MARR, Secretary
FRED. W. ALLEN, Asst. Sec. A Treas.
THOMAS E. EATON, Asst. Treas.
FRANCIS R. JEWETT, Trust Offloer
CHAS. E. NOTT, Mgr. Safe Dep. Vita.
BOARD OF DIRECTORS
William Endicott, Chairman

Walter 0. Baylies James G. Freeman
Alfred Bowdltch Morris Gray3. Parker Bremer James R. HooperTimothy E. Byrnes Ernest LoveringCharles F. Choate Henry H. Proctor
Alexander Cochrane James M. PrendergastPhilip Dexter Herbert M. Sears
William Endicott Jr. Lawrence M. StocktonFrancis W. Fabyan Nathaniel ThayerWilliam Farnsworth Eugene V. R. ThayerFrederick P. Fish David R. Whitney

George Wlgglesworth

UNITED STATES
MORTGAGE & TRUST

COMPANY
NEW YOKE

CAPITAL.
$2,000,000.00

SURPLUS,
$4,000,000.00

Invites Personal and Business
Accounts. Acts as Trustee, Ex¬
ecutor, Administrator, Guard¬
ian and in all Fiduciary
Capacities. Certifies Muni¬
cipal and Corporation Bonds.

58 Cedar St.

B'way A 73rd St. 125th St. & 8th Ave.

(fttrttmx.
Geo. H. M9Fadden & Bro.,

COTTON MERCHANTS
PHILADELPHIA. NEW YORK.

Liverpool Correspondents*
FREDERIC ZEREGA A CO.Bremen Correspondents:

McfADDEN BROTHERS A CO.Havre Correspondents:
SOCIETE DTMPORTATION ET DE COMMIS’N

Mason Smith & Co.,OTTON COMMISSION MERCHANTS
NEW ORLEANS, LA.

MEMPHIS, TENN. DALLAS, TEX.Buyers of Spot Cotton. Orders for Contracts Exe¬cuted In New Orleans, New York,Liverpool and Havre Markets.

R. H. ROUNTREE & CO,
Commission Merchants.

COTTON, GRAIN, PROVISIONS and COFFEE
COTTON EXCHANGE BUILDING,NEW YORK.

GWATHNIEY &, CO.
COTTON MERCHANTS

22 Exchange Place, - - NEW YORK

ROBERT MOORE A CO.
56 Beaver Street. New York.

ORDERS FOR FUTURE DELIVERY EXE¬CUTED IN NEW YORK AND LIVERPOOLEXCHANGES.
OOTTON PURCHASED FOR SPINNERS’ USE.

©jcrrapatttes.

OLDCOLONYTRUST COMPANY
BOSTON, MASS.

Capital and Surplus $12,500,000
DIRECTORS.

T. JEFFERSON COOLIDGE JR., Chairman Executive Committee.
GORDON ABBOTT, Chairman of Board.
FRANCIS R. HART, Vice-Chairman.

Charles F. Adams 2nd
F. Lothrop Ames
Oliver Ames
C. W. Amory
William Amory
Charles F. Ayer
John S. Bartlett
Samuel Carr
B. P. Cheney
Hon.T.JeffersonCoolidgeT. Jefferson Coolldge Jr.
Charles E. Cottlng
Alvah Crocker

Philip Y. DeNormandle
Philip Dexter
George A. Draper
Frederic C. Dumaine
William Endicott Jr.
Wilmot R. Evans
Frederick P. Fish
Reginald Foster
George P. Gardner
Edwin Farnham Greene
Robert F. Herrick
Henry S. Howe
Walter Hunnewell

Henry C. Jackson
George E. Keith
Gardiner M. Lane
Col. Thos. L. Livermore
Arthur Lyman
Charles S. Mellen
Laurence Minot
Maxwell Norman
Hon. Richard Olney
Robert T. Paine 2nd
Henry Parkman
Andrew W. Preston
Richard S. Russell

Philip L. Saltonstall
Herbert M. Sears
Quincy A. Shaw
Howard Stockton
Philip Stockton
Charles A. Stone
Galen L. Stone
Nathaniel Thayer
Lucius Tuttle
H. O. Underwood
Eliot Wadsworth
Stephen M. Weld
Sidney W. WinslowCharles W. Whittier

PRESIDENT. PHILIP STOCKTON.Vice-Presidents, WALLACE B. DONHAM Treasurer, FREDERIC G. POUSLANDJULIUS R. WAKEFIELD Cashier. GEO. W. GRANTManager Credit Dept., ELMER E. FOYE. Secretary, CHESTER B. HUMPHREY
Trust Officer. F. M. HOLMES

Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island;

Girard Trust Company.
Capital and Surplus, $10,000,000

CHARTERED 1835.
Acts as Executor, Administrator, Trustee.

Assignee and Receiver.
Financial Agent for Individuals or

Corporations.
Interest Allowed on Individual and

Corporation Accounts.Acts as Trustee of Corporation Mortgages.Depositary under Plans of Reorganization.Registrar and Transfer Agent.
Assumes entire charge of Red Estate.Safes to Rent in BurglarProof Vaults.

E. B. MORRIS, President.
W. N. ELY, 1st Vice-President.
A. A. JACKSON, 2d Vice-President.
C. J. RHOADS, 3d Vice-Pres, and Treasurer.E. S. PAGE, Secretary.

MANAGERS:
Effingham B. Morris,
John A. Brown Jr.,
John B. Garrett,
William H. Gaw,
Francis I. Gowen,
Geo. H. McFadden,
Henry Tatnall,
Isaac H. Clothier,
Thos. DeWltt Cuyler,
C. Hartman Kuhn,
James Speyer.

Broad and Chestnut Streets,
PTTTT. A THgT.PHTTA

Edward J. Berwind,
Randal Morgan,
Edw. T. Stotesbury,
Charles E. IngersoU,
John S. Jenks Jr.,
Henry B. Coxe,
Edgar C. Felton,
William T. Elliott.
W. Hlnckle Smith,
B. Dawson Coleman.

Industrial TrustCompany
Providence, R. I.

CAPITAL S3.000.000SURPLUS 3,000,000
OFFICERS.

Cyrus P. Brown, President
Arthur L. Kelley, Vice-President
H. Martin Brown, Vice-President
Otis Everett, Vice-President
Joshua M. Addeman, Vice-President

Ward E. Smith, Treasurer
Chas. H. Manchester, SecretaryH. Howard Pepper. Asst. Secy.

Frederick B. Wilcox,Auditor
BOARD OF DIRECTORS.

Samuel P. Colt Herbert N. Fenner
Olney T. Inman J. Milton Payne
William R. Dupee Eben N. Littlefield
Richard A. Robertson Otis Everett
Joshua M. Addeman C. Prescott Knight
James M. Scott Jesse H. Metcalf
William H. Perry John J. Watson Jr.
Arthur L. Kelley Charles H. Allen
H. Martin Brown John B. Branch
George F. Baker William P. Chapin
George M. Thornton Angus McLeod
Cyrus P. Brown Ezra Dixon
Cnas. C. Harrington Howard O. Sturgis
Louis H. Comstock Edward D. Pearce

Englehart C. Ostby

CENTRAL
TRUST COMPANY

OF ILLINOIS
CHICAGO

Capital and Surplus - $2,500,000
CHARLES G. DAWES, President.
A. UHRLAUB, Vice-President.
EDWIN F. MACK, Vice-President.
WILLIAM T. ABBOTT, Vice-President.
WILLIAM R. DAWES, Cashier.
L. D. SKINNER. Asst. Cashier.
WILLIAM W. GATES, Asst. Cashier.
JOHN W. THOMAS, Asst. Cashier.
ALBERT G. MANG, Secretary.
MALCOLM McDOWELL, Asst. Secretary.
WILLIAM G. EDENS, Asst. Secretary.
JOHN L. LEHNHARD, Asst. Trust Offloer.

BANKING, SAVINGS AND TRUST
DEPARTMENTS.

Mississippi Valley Trust Co.
Fourth & Pine Sts., St. Louis.
CAPITAL, SURPLUS l®o 000and PROF,irs]5*>°»ow»uuv

A GENERAL FINANCIAL AND FIDUCIARY
BUSINESS TRANSACTED.

DIRECTORS.John I. Beggs. President Milwaukee Light Heat ATraction Co.
Wilbur F. Boyle. Boyle & Priest.
James E. Brock, Secretary.
Murray Carleton, PresidentCarleton Dry GoodsOs.Charles Clark.
Horatio N. Davis, President Smith*Davis Mfg.Oo.John D, Davis, Vice-President.
Auguste B. Ewing.
David R. Francis, Francis, Bro. & Co.
August Gehner, President German-AmericanBankS. E. Hoffman, Vice-President.
Breckinridge Jones. President.
Wm. G. Lackey, Vice-President and Bond OffloerW. J. McBride, V.-Pres. Haskell & Barker Car CoNelson W. McLeod, Vice-President Grayson-McLeod Lumber Co.
Saunders Norveil, President Norvell-ShaplelghHardware Co.
Robert J. O’Reilly. M. D.Wm. D. Orthwein. President Wm. D. OrthwelnGrain Co. «•

Henry W. Peters. President Peters Shoe Co.H.C. Pierce. Chairman BoardWaters-PlerceOilGo.August Schlafly, August Schlafly & Sons.R. rl. Stockton. President Majestic Mfg. Co.Julias S. Walsh, Chairman of the Board.Rolla Wells.

TheTrustCompany
ofNorth America
503-505-507 Chestnut St., Philadelphia

CAPITAL 31,000,000
HENRY G. BRENGLE, President.

JOS. S. CLARK, Vice-President.
CHAS. P. LINE AWEAVER, Sec. * Treas.
ADAM A. STULL, Chairman of Board.

DIRECTORS.
Henry G. Brengle, J. Levering Jones,
James Crosby Brown. Malcolm Lloyd.
John Cadwaiader, John Mcllhenny,
E. W. Clark Jr.. Richard Wain Mein.
Eckley B. Coxe Jr., Clement B. Newbold.Edwin 8. Dixon! John W. Pepper.
Eugene L. Ellison, William F. Read,
Joseph C. Fraley, Adam A. Stull,
Harry C. Francis, Edward D. Toland,
Henry L. Gaw Jr.. Joseph R. Wainwright,Howard S. Graham. William D. Wlnsor.

Samuel F. Houston.

Rhode Island Hospital
Trust Company

PROVIDENCE, R. I.
CAPITAL S2.000.000
SURPLUS $2,000,000

DIRECTORS.
Royal C. Taft, Howard O. Sturges,Robert H. I. Goddard, Stephen O. Metcalf,Robert I. Gammell, Walter R. Callender.William B. Weeden, Edward Holbrook,Edward D. Pearce, James E. Sullivan,Robert Knlgbt, Benjamin M. Jackson;John W. Danielson, John R. Freeman,Herbert J. Wells, Charles S. Mellen,Lyman B. Goff, Robert W. Taft,
Rowland G. Hazard, Webster Knight,
Nelson W. Aldrich, Stephen O. Edwards;Samuel R. Dorrance, Frank W. Matteson.

R. H. Ives Goddard Jr.
HERBERT J. WELLS, President.

EDWARD S. CLARK, Vice-President.
HORATIO A. HUNT. Vice-President.
WILLIAM A. GAMWELL, Secretary.
PRESTON H. GARDNER, Trust Offloer.
CYRUS E. LAPHAM, Asst. Seo’y.JOHN E. WILLIAMS., Asst. Sec’y.HENRY L. SLADER, Asst. Sec'y.G. A. HARRINGTON. Asst.Tr.Offlo f
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ffiottcm.

WOODWARD
& STILLMAN

COTTON MERCHANTS

16 to 22 WILLIAM STREET,

NEW YORK

AMERICAN COTTON OP ALL GRADES SUIT¬
ABLE TO WANTS OF SPINNERS.

Established In 1856.

Henry Hentz & Co.
COMMISSION MERCHANTS

16 to 22 William Street, New York.
Execute Order§ for Future Delivery

COITON
At the New York, Liverpool and New Orleans

Cotton Exchanges. Also orders for
COFFEE

At the New York CofTee Exchange
QRAIN AND PROVISIONS

at the Chicago Board of Trade and
QRAIN AND COTTON-SEED OIL
At the New York Produce Exchange

Hubbard Bros. & Co.
COFFEE EXCHANGE BUILDING

HANOVER SQUARE.
NEW YORK

COTTON MERCHANTS
Liberal Advances Made on Cotton

Consignments.

Hopkins, Dwight & Co.
COTTON

and
COTTON-SEED OIL.

COMMISSION MERCHANTS
Room 52 Cotton Exchange Building,

NEW YORK.

LEHMAN. STERN & CO.. Limited. New Orleans.

LEHMAN BROS.
Nos. 16-22 William Street, New York.
Members oj the Stock. Cotton, CoJJee
and Produce Exchanges, New York.

Orders executed on the above Exchanges, as well In
New Orleans. Chicago and foreign markets.

Stephen M. Weld & Co.,
COTTON MERCHANTS,

82-92 Beaver Street, - New York City
BOSTON, PHILADELPHIA, PROVIDENCE

Liverpool, WELD & CO.
Bremen, ALBRECHT. WELD & CO.

Siegfr. Gruner & Co.
COTTON MERCHANTS
17 South William Street,

NEW YORK.

WILLIAM RAY & CO.
Successors to

GEO COPELAND & CO.,
COTTON BROKERS.

48 Cotton Exchange, New York.
Orders for future delivery contracts executed on

the New York and Liverpool Cotton Exchanges.

SMITH &. HAYNE
Frank B. Hayne (In Comraendum)

Cotton Brokers,
COTTON EXCHANGE BUILDING.

NEW ORLEANS, LA.
ORDERS FOR FUTURE DELIVERY EXE¬
CUTED IN NEW ORLEANS, NEW YORK

AND LIVERPOOL MARKETS.

(Other cotton cards on preceding cage.)

fgitxatxjctal.

FIRST NATIONAL BANK
RICHMOND. VIRGINIA

Capital and Earned Surplus, - $2,000,000
JOHN B. PURCELL. President
JOHN M. MILLER JR., V.-Prest. & Cashier
FREDERICK E. nOLTING, 2d Vlce-Prost.

Correspondence Invited

gtuanclal.

Pversz&Company
bankers;

Negotiate and Issue Loans for Rail¬
roads and Established Corporations.
Buy and sell Bonds suitable for

Investment.

206LATSALLE ST, CHICAGO

CHICAGO CITY MORTGAGES.
HIGH-GRADE INDUSTRIAL BONDS.
CHICAGO REAL ESTATE BONDS.
CORPORATION l RAILROAD BONDS.

SEND FOR CIRCULARS.

PEABODY, H0U6HTELIN6 & CO.
181 La Salle Street.

CHICAGO.
[Established 18654

GEO. H. BURR & CO.
BANKERS

Commercial Paper
43 Exchange Place - New York

Chicago Boston St. Louis
Philadelphia Kansas City

San Francisco

vttvwfoidffe&MvaZtHe:
Municipal and Corporation

First National RONDS
Bank Bldg. 60 Congress St.
Chicago 111 Broadway Boston

New York

Chas. S. Kidder & Co.
MUNICIPAL & COR¬
PORATION BONDS

182 LA SALLE STBEET, CHICAGO

Devitt, Tremble & Co.
BONDS FOR INVESTMENT

FIRST NATIONAL BANK BLDG..
CHICAGO

PHILA. NATIONAL BANK BLDG.,
PHILADELPHIA

H. T. HOLTZ & CO.
MUNICIPAL AND

CORPORATION BONDS

Correspondence Invited

171 LA SALLE STBEET, CHICAGO

gimroctal.

E.H.ROLLINS & SONS
Established 1876

RAILROAD
MUNICIPAL
PUBLIC UTILITY
BONDS

Fiscal Agent tor Cities and Corporations
List on Application

BOSTON

NEW YORK CHICAGO
DENVER SAN FRANCISCO

F. H. PRINCE & CO.
BANKERS

BOSTON, MASS. .

HIGH-GRADE INVESTMENTS

Members of New York and BostonStock Exchanges

Sullivan Brothers & Co.
BONDS

4Si 7 CHESTNUT STREET
PHILADELPHIA, PA.

„ . „ (New York Stock ExchangeMembers jphiladelphia “ “ '

[Established 1863.]

W. T. HATCH SONS
BANKERS AND BROKERS

71 Broadway, - New York
MEMBERS OF

NEW YORK STOCK EXCHANGE.

HOLLISTER, FISH & CO.
BANKERS

Members New York Stock Exchange

Investment Securities
Nassau &. Pino Streets, N. Y.

Dominion & DominicK
115 BROADWAY

Members New York Stock Exchange.

United BankNoteCorporationStocks

DICK BROTHERS CO.
BANKERS AND BROKERS.

80 Broad St.. - - - - New York.
Members of N. Y. and Phlia. Stock Exchanges.
New York, New Orleans and Liverpool Cotton
Exchanges, New York Coffee Exchange

and Chicago Board of Trade.
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