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C L E A R I N G - H O U S E  R E T U R N S .
T h e follow ing tabic, m ade up b y  telegraph, A c ., Indicates th at the total 

bank clearings of all clearing houses of the United States for week ending 
to -d ay  h ave been $ 2 ,6 2 1 ,9 7 4 ,1 0 2 , against $ 2 ,5 4 8 ,6 7 2 ,6 6 1  last week and  
$ 3 ,3 2 4 ,2 9 5 ,8 1 7  the corresponding week last year.

Cl arlngs—Returns by Telegraph. 
Week ending Aug. 20.

B oston ......................................... .................
Philadelphia................................................
Baltimore................................... - .................
C h icago .........................................................
St. Louis......................................................
New Orleans....................................... ........

Seven cities, five days....................—
Other cities, live days............................

Total al cities, five days....................
All cities, one day.....................................

Total all cities for week........................

1910. 1909.
Per

Cent.

$1,219,547,989 SI,768,231,391 -3 1 .0
116,536,570 124,405,751 —6.3
103,793,651 109,518,913 —5.2
22,233,682 21,435,227 +  3.7

201,499,508 218,355,529 — 7.7
57,221,985 54,020,292 +  5.9
12,079,713 12,042,875 +  0.3

$1,732,913,107 $2,308,009,978 —24.9
448,962,384. 403,278,496 +  11.3

$2,181,875,191 S2,711,238,474 — 19.5
440,098,611 613,007,343 —23.2

82,621,974,102 83,324,295,817 —21.1

Th e full details for the week covered b y  the above will be given n ext Sat
u rday. W e  cannot furnish them  to -d a y , clearings being m ade up by  the  
clearing houses a t noon on Satu rday, and hence In the ab ove the last day  
of the week has to be In all cases estim ated, as we go to press Friday night.

W e  present below detailed figures for the week ending with Saturday, 
n oon, A u gu st 13 , for four years.

Clearings al—
Week ending August 13.

1910. 1909.
Inc. or 
Dec. 1908. 1907.

New Y ork...........
8

1,419,919,061
S

1,971,080,692
%

—28.0
$

1,518,252,533
S

1,707,918,266
Philadelphia____ 125,190,303

43,979,668
121,515,635 + 3 .0 97,779,549 132,730,545

Pittsburgh........... 45,106,858 —2.5 38,407,451 49,489,176
Baltim ore............ 27,893,212 26,341,596 +  5.9 21,527,770 28,250,435
Buffalo.................. 8,898,979 9,319,130 —4.5 7,406,545 7,098,528
Albany.................. 5.051.820 5,043,393 + 0 .2 4,717,106 6,404,464
W ashington____ 6,558,199 5,013,120 +  16.8 4,660,999 5,224,040
R ochester........... 3,293,929 3,428,380 —3.9 2,824,184 • 3,000,064
Scranton .............. 2,338,691 2,200,240 +  3.5 1,962,570 2.022,383
Hyracuso.............. 2,102,022 1,943,840 +  11.3 1,576,156 2,108,477Reading................ 1,550,000 1,457,747 +  6.4 1,222,620 1,371,531
Wilmington......... 1,571,686 1,378,767 +  14.0 1,453,633 1,218,128
W ilkes-Barre___ 1,278,680 1,204,388 +  6.2 1.143,569 1,143,568
Wheeling.............. 1,642,794 1,360,044 +  20.7 1,381,438 1,102,386
Harrisburg_____ 1,054,323 1,209,410 +  12.8 1,070,311 968,268
Trenton .............. 1,26 1 .372 1,344,232 — 5.9 1,220,106
Y o r k .................... 805,225 779,127 + 3  3 693,177 ......... 754’, 189
E r ie ...................... 731,747 689,167 +  6.1 625,590 698.520
Greensburg......... 500,000 453,580 + 9 .8 476,736 544,189
C h ester ............. . 613,770 418,410 +46 .6 445,557 475,013
Bingham ton____ 491,900 377,700 +30.2 435,600 514,800
A ltoona________ 444,806 431,407 —3.1 428,931
Franklin.............. 225,000 238,000 — 5.5 251,726 ’  ’  ’  263,549

Total M iddle.. 1,657,460,263 2.202,995,841 — 24.8 1,709,563,865 1,954,182,549

Boston ......... — 130,124,730 149,210,030 — 12.8 141,234,242 160,281,166
Providence......... 0,733,800 0,529,900 +  3.1 5,943,800 7,589,900
H artford.............. 3,083,849 3,258,607 +  13.0 2,997,730 3,581,487
New Haven......... 2,254,390 2,284,968 — 1.3 2,154,982 2,366,663
Portland............. 1,992,784 1,708,052 +  16.6 2,628,944 1,705,193
-Springfield........... 1,775,742 1.900,000 —6.6 1,665,000 1,850,000
W orcester........... 2,131,344 1,704,517 +  25.1 1,571,003 1,756,932
Fall River........... 1,079,383 853,008 +  26.5 721,376 882,916
New Bedford------ 893,082 951,255 — 6.1 781,429 721,250
Low ell.................. 530,014 482,810 +  8.7 459,037 561,827
Holyoke................. 402,402 502,080 — 19.8 398,917 417,564

Total New Eng 151.601,550 169,385,827 1 — 10.5 160.556,400 181,714,898

Clearings at—

C hicago..............
( t iclnnatl.........
C leveland_____
D e tro it ..............
Milwaukee.........
Indianapolis___
Colum bus.........
T o led o ................
P eor ia ................
Grand R apids..
Evansville.........
Dayton .............
K alam azoo____
Sprlngtteld, 111.. 
Fort W ayne.. .
A k ro n ................
Youngstown__
Decatur ...........
Lexington.........
Rockford .........
Bloomington___
Quincy................
Springfield, O .. .
Canton...............
South Bend____
Jackson...............
Mansfield........... .
Danville...............
Jacksonville, 111
Ann Arbor.........
Adrian ________
Saginaw.............
L im a ...................
Lansing...............

Tot.Mid.West. 
San Francisco...
Los Angeles____
Seattle ...............
P ortland.............
Spokane...............
Salt Lake C ity..
Tacom a...............
Oakland...............
Sacramento.........
f a t  Diego...........
Helena ...............
Stockton .............
San Jose...............
Fresno.................
North Yakim a..
B illings......... ..
Pasadena.............

Total Pacific..
Kansas City____
Minneapolis_____
Om aha.................
St. Paul......... ..
Denver__________
St. Joseph...........
Dcs Moines_____
Sioux City...........
W ichita________
Duluth..................
Lincoln ................
Topeka ...............
Davenport...........
Cedar R a p id s ... 
Colorado Springs
Fargo ..................
Sioux Falls.........
Pueblo ................
F rem ont........... ..

Total oth.West
St Louis..............
New Orleans____
L ouisville............
H ou ston ..............
G alveston______
Richmond .........
Fort W orth.........
M emphis..............
A tlan ta ................
Nashville ......... ..
Savannah ...........
N orfo lk ................
Birmingham____
Chattanooga . . .
Jacksonville____
K n oxville ......... ..
Oklahoma______
Augusta................
M obile ..................
Little R ock .........
Charleston...........
M acon ...........
Beaumont .........
A u stin ..................
V icksburg...........
Wilmington,N.C.
Jackson .’ .............
M eridian.............

Total Southern

Total a ll.................

Outside N. Y . . .

Week ending Avgust 13.

1910.

8
233,490,199 

21,347,900 
19,642,937 
23,379,172 
12,787,008 
9,471,911 
5,144,600 
4,089,100 
2,945,720 
2,702,753 
2,337,606 
2,136,325 
1,380,962 
1,200,346 

854,400 
818,000 
915,80( 
483,077 
656,421 
765,163 
533,825 
589,40'
625.000
845.000 
550,737
425.000 
336,730 
374,038 
331,907
160.000 
43,020

498,480
339,463

352,269,437
41,051,116
13,719,113
11,639,502
9,804,528
4,354,778
5,017,966
5,829,181
3,105,176
1,323,701
1,200,000

835,963
827,114
679,403
626,702
387,956
111,533
610,000

104,127,032 
49,356,449 
17,028,776 
14,179,551 
9,131,571 
8,701,316 
5,909,232 
3 ,532.24S 
2,345,227 
3,451,372 
2,553,220 
1,381,209 
1,454,536 
1,178,730 

800,000 
763,820 
763,149
410.000 
567,955 
346,973

123,855,409
02,823,943
14,665,800
12,636,431
11,135,008
5,298,500
6.113.039 
4,454,624 
4,091,193 
8,000,114 
3,946,700 
3,781,989 
2,415,631 
2,222,660 
1,873,521 
2,294,775 
1,481,138 
2,519,436 
1,212,153 
1,288,643 
1,588,118
1.072.040 

951,504
700.000 
907,954 
218,389 
395,631
350.000
200.000

159,358,970

2,548,672,661

1.128,753.600

1909.

$
248,815,353 

24,605,450 
17,181,816 
21,475,788 
12,778,827 
8,438,064 
5,567,400 
3,995,344 
2,575,271 
2,455,220 
2,033,285 
1,854,815 
1,283,348 
1,097,68 

824,291 
955,000 
860,273 
485,887 
587,583 
654,853 
457,817 
501,376 
546,008 
675,428 
486,148 
374,514 
360,885 
419,303 
314,462 
139,926 
31,154 

493,731 
310,046 

Not Included

364,011,353
30,412,691
13,344,745
12,749,674
7,900,000
4,081,104
6,629,138
5,366,394
1,838,611
1,164,672

989.000 
837,054 
633,548 
535,392 
510,542 
1 0  093 
198,910
500.000

94,101,968
46,951,554
17,018,019
12,828.047
8,551,288
8,243,087
6,024,785
3,126,017
2,288,908
2.897,907
2,180,373
1,572,827
1.275.031 

983,023
1,020,238

775,721
701,608
530.000 
552,227 
336,118

117,863,378
01,955,381
15,142,671
10,672,779
11,880,752
4 f766,500
6,462,928
5,173,615
3,939,630
5.874.032 
3,446,418 
2,835,500 
2,427,007 
1,763,190 
1,240,875 
1,645,481 
1,231,553 
1,550,000 
1,207,272 
1,253,702 
1,528,287

912,839
800.000 
716,361 
532,162 
191,535 
317,358 
312,000 
181,977

149,896,811

3,098,255,178

1.127.174.486

Inc. or 
Dec

—6 2 
— 13.2 
+  12 

+  S.9 
+  0.0 
+  12. ll 
—7.C 
+  2. 

+  11. 
+  12.5 
+  15.0 
+  15.2 

+ 7 .6  
+  9.4 
—4.4 

— 14.2 
+  5.7 
—0.6 

+  11.7 
+  16.9 
+  16.6 
+  17.6 
+  14.5 
+25.1 
+  14.5 
+  13.5 

—6. 
— 10.7 

+  5.5 
+  14.3 
+  40.0 

+  1.0 
+ 9 .5  

In total

— 3.2 
+21.0  
+ 2 .8  
—8.7 

+24.1 
+  6.7 

—24.3 
+  8.6 

+  68.9 
+  13.7 
+  21.3 
- O . l  

+30 .6  
+ 2  5.9 
+ 22  
—5.6 

— 13.4 
+22 .9

+  10.7  
+  5.1  
+  0.1 

+  10 .5  
+  6.8 
+  5 .5  
— 1.9  
+ 2 . 5  

+  13 .0  
+  19.1  
+  16 .S 
— 12.1 
+  14.0  
+  19.9  
—21.6 

— 1.5  
+ 8 .8  

—22.8 
+  2.8 
+ 3 . 2

+  5.1 
+  1.4 
—3.1 

+  18.4 
—25.7 
+  11.2 
—54  

— 13.8 
+  19.1 
+37.2  
+  14.5 
+  33.4 
—0.5 

+  26.0 
+  50.3 
+38.2  
+  20.3 
+  62.5 
+0 .4  
+ 2 .8  
+  5.9 

+  17.5 
+  18.9 
—2.3 

+82.5  
+  12.3 
+  24.7 
+  12.2 
+  9.9
+  6.3 

— 17.7

T o . i

1908.

2)0,150,089
2i.647.250
14,432,953
17,9)1,192
10,493,137
7,110,474
4,427,200
4,050,742
2,592,80!
2.041,081
1,855;S28
1,364,057
1,060,644

886,912
739,382
645.000 
574,998 
523,838 
502,83 
494,126 
478,280
450.000 
404,908
400.000 
390,741
325.000 
271,314 
250,185 
214,317 
153,938
37,547

280,000

307,210,751
35,651,514
10,076,425
9,876,380
6,002,619
2,953,021
4,500,132
4,054,785
1,572,206

887.000
877.000 
761,180 
525,473 
488,532 
453,397 
224,184 
228,146

82,0S4,958 
39,205,257 
14,520.275 
11,675,198 
9,016,098 
7,827,461 
4,930,434 
2,454,568 
US 17.936 
1,480,119

" 1,0*18,522 
1,082,716 

937,098 
659,618 
773,184 
627,024 
450,000 
477,009 
420,536

224.825.394
20,570,250
17,535,907
18,S66;448
11,463,565
8,312,514
6.269,600
4,849,334
2,483,032
2,299,337
1,733,015
1,904,989
1,148,900

70L792
811,212
750,000
710,773
491,893
073,208
600,980
378,326
368,125
525,302
550,370
481,279
335,943
328,310

" ’  ’  264 ,452 
122,562 

’ 40,000

320,000

336,728,811
43,550,275
11,233,700
9,784,441
7,815,231
2,787.885
5,983,985
4,763,907
2,487,164

939,028
557,826
501,789

99,373,051
62,491,166
10,962,716
10,117,038
9,371,237
5,226,500
4,809,405
4,351,282
3,545,721
3,344,542
3,043,483
2,577,752
1,583,438
1,626,723
1,390,663
1,323,053
1,267,556
1.075.000
1.040.000 

986,293 
910,359
890.000 
487,002 
486,054 
352,963 
237,461 
281,159
302.000

134,080,600

2,492,869,685

974.616.252

417,964

144,997,235

2,806,559,473

1,098.641.205
Condition of Nat. Banks June JO, Mch. 29 and Jan. Jl 1910, on pages 444 to 446. Note.— For Canadian clearings see "Commercial and Miscellaneous News "
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A point appears to have been reached in the rise 
in operating cost of United States railroads where the 
additions to expenses—speaking of the roads collec
tively—are consuming practically the whole of the 
gains in gross earnings, which still continue large. 
This statement is based on the results disclosed by 
the compilations which we present to-day for the 
month of June and commented on in a separate article 
on a subsequent page. Special interest of course 
attaches to the results for the separate roads, where 
considerable losses in net are shown in many instances. 
These will all be found (together with full details of 
both earnings and expenses) in the special supplement 
called our “ Railway Earnings Section," which we 
send to our subscribers with to-day's issue of the 
“ Ghronicle." This supplement gives the figures of 
every operating steam railroad in the United States, 
big and little, which makes monthly returns to the 
Commission— over 800 companies altogether, covering 
more than 237,000 miles of road.

THE FINANCIAL SITUATION.
A feeling of greater confidence is developing in 

financial circles. The improvement in values on the 
Stock Exchange, which has been in progress with 
slight interruptions during the last few weeks, is an 
expression of this more hopeful feeling. There is a 
growing appreciation, too, of the part which bounteous 
harvests must always play as fundamental elements in 
the country's activities and prosperity, even though 
some unfavorable influences may exist outside of the 
agricultural world and may for the time being serve 
to retard full development, or temporarily act as a 
check upon enterprise. Crop news has all been 
favorable since the beginning of the present month. 
Besides this it is becoming more and more apparent 
that first estimates of damage to the spring-wheat 
crop and to other small grains from drought and high 
temperatures in the Northwest were, as usually 
happens, exaggerated.

Barring Government hostility to railroad interests, 
there appears to be no ground for apprehension in any 
direction. During the last six months there has been 
a persistent attempt to create the impression that 
elements of unsoundness exist in the financial and 
mercantile world which call for the exercise of the 
utmost caution. We have been told that the country 
has been going too fast in its industrial growth— 
that there has been too much speculation, too much 
extravagance everywhere. So persistently has this 
doctrine been preached that many of our financial 
institutions have been preparing for the supposed 
inevitable collapse. The decline in the stock market 
experienced all through the year up to the 26th of 
July has by many been construed as an indication of 
something inherently wrong in the situation, whereas 
it was due to nothing else than a loss of confidence in 
the value and stability of railroad investments- en
gendered by the Government policy adverse to rail
road interests.

One by one the causes which have been assigned as 
furnishing warrant for anxiety are being found to be 
without basis. Emphasis has been laid upon the 
expansion in bank loans throughout the country as

evidence of an unsound condition. The truth is, this • 
expansion simply reflected the revival of business 
activity after the recovery from the panic, and no 
one has been able to point to any serious or general 
over-extension of credit. With the country making— 
as one illustration—double the amount of iron made 
two years ago at the time of the depression in trade, 
and with this iron being converted into all the different 
forms of finished iron and steel, and with t e manu
facturer obliged, as a result, to finance larger and 
still larger payments, is it not perfectly natural and 
reasonable that bank loans should expand? Then 
we have been told that there has been excessive 
speculation in lands in the West. Some speculation 
there has undoubtedly been, but if it has been carried 
too far nothing has developed as yet to establish the 
fact. Then, also, the newspapers have published 
stories saying there had been reckless buying of 
automobiles and that farmers particularly had become 
victims of this species of extravagance; but here comes 
the annual summary of crop and trade conditions of 
the Continental & Commercial National Bank of 
Chicago and makes the following assuring statement: 
“ Our information is that the farmer who buys an 
automobile generally pays cash for it and is better 
able to own it than most of the town purchasers. It is 
probably of more real utility to him than to any other 
class of purchasers." We discuss the bearing of the 
automobile on the present situation more at length 
in a subsequent article.

Events are gradually demonstrating that fears in 
these various respects have been unwarranted, and 
this accounts for the present revival of confidence. 
Why New York City Clearing-House banks should 
have felt called upon to pile up such enormous surplus 
reserves of cash and should have been so reluctant to 
part with any of this cash on long-time loans is not 
altogether clear, unless it be that they, too, were pos
sessed of the idea that general conditions were un
sound and that therefore collapse was likely, for which 
it was the duty of the banks to prepare. But, at any 
rate, this policy is changed and these institutions are 
now lending freely. It deserves to be noted, too, that 
a demand, narrow and limited as yet, has the present 
week sprung up for the better class of bonds. That 
is a particularly hopeful sign. With a continuance of 
easy money, it will doubtless prove the fororunnci of 
new loan negotiations on a considerable scale latci on. 
One such, namely the sale of 83,000,000 Colorado & 
Southern refunding and extension 4J^s, was made the 
present week. It may be laid down as an incontro
vertible proposition that there is nothing the matter 
with the country industrially, and that the present 
slackening of trade will give way to renewed activity 
if only the politicians do not interfere and cieate a 
renewed loss of confidence.

One among a number of favorable events of the 
week has been the success attending an offering of
82,243,000 50-year 4%  canal bonds of New York 
State. It will be remembered that a little over a 
month ago (on July 11) the State ollcred 811,000,000 
of these 4%  bonds and succeeded in disposing of only 
88,757,000, so that the Comptroller was obliged to 
step in and take the remaining 82,243,000 as an in
vestment for State sinking funds. It is this remnant 
of 82,243,000 which was re-offered the present week
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ancl sold. Our view with reference to the failure of 
the original offering of $11 ,000,000 has been previously 
expressed. With a little exertion it seems to us it 
might have been averted. If the Chief Executive of 
this State had personally asserted himself and had en
listed the interest of bankers on behalf of the loan 
with a degree of zeal commensurate with that which he 
displayed in the political situation when he made his 
call upon ex-President Roosevelt at Oyster Bay 
about the date of the offering, the success of the loan 
would have been ensured. A 4% 50-year bond of the 
Empire State selling in the neighborhood of par ranks 
among the choicest investments to be found in the 
whole world. Indeed, one might go all around the 
globe and find nothing quite so good. The experi
ence with this week’s offering, or rather re-offering, 
proves the truth of our statement. Since the previous 
offering Comptroller Clark Williams has evidently 
been at work in his characteristic quiet way, and 
the result is that, though only $2,243,000 of bonds 
were offered, 68 separate bids were received,applying 
for an aggregate of $25,000,000 of bonds. The price, 
too, was better, averaging 101.77, as against 100.70479 
on the first occasion, though not being anywhere near 
what should be realized on a 4% long-term bond of the 
Empire State. Present purchasers, like previous 
purchasers, must be considered as having got a bar
gain. As the non-success of the original offering served 
to intensify the feeling of depression at that time pre
vailing in the financial world, so the present successful 
offering has tended to stimulate the feeling of confi
dence which has latterly been growing up in financial 
circles and on the Stock Exchange.

Encouraging news comes from another direction. 
Just as a new Inter-State Commerce law goes into effect 
and gives the Commission some of the further powers 
which used to be sought, and just as shippers arc an
nounced as getting ready (or more ready) to “ oppose” 
the railroads—all as if to oppose railroads from all 
quarters were a normal condition and almost a warrant 
of continued general prosperity—there comes a voice 
speaking in a different key. Employees representing 
all the lines of the Santa Fo and Rock Island systems, 
being in session in Topeka, have adopted formal re
solutions asking President Taft, the Commission itself, 
and all law-making bodies, National or State, to unite 
in an effort to obtain permission for some rate advances. 
This plea is also to be put into the form of petitions, 
which will doubtless be numerously signed, and it is 
reported that employees of other Western lines will 
take a like action.

The point to be noticed is that these men are not 
speaking as holders of stock or any kind of investments. 
They have not the remotest recognized connection 
with financial markets. They do not pose as econo
mists, and for the time being, at least, they are in no 
degree politicians. The economy they are considering 
is not even “ political”  in the scientific sense; it is 
strictly personal. Stated bluntly, these men are as 
selfish as individuals, and they are disturbed about 
their own wages. “ As railroad employees, (they say) 
we realize that our personal prosperity is inseparably 
associated with the prosperity of the railroad, our 
employer. This points to the necessity that the rail
roads receive a higher rate for the transportation they 
furnish; increased rates for transportation will ensure

regularity of our employment and the stability of our 
earnings, and in all fairness this is due us as well as the 
railroads.”

This is a pleasing change from the outcries of com
muters and the protests of shippers. These employees 
are no more altruistic and care no more for the rail
roads than the others are and care; but they do dis
cover that if the employer is forced into starvation the 
employee cannot thrive. This truth of interdepen
dence, long ago put by old Aesop into the fable of the 
belly and the members, would never be forgotten as 
it has been if the country had not gradually passed 
into a state of semi-hysteria. If the railroads de
voured the people, according to the “ octopus”  notion, 
the monsters would presently perish by lack of food; 
if the people “ devour”  the railroads (in a sesne) the 
roads cannot serve them well, and the employees wil 
be among the first to feel the baneful effects. .

High wages make a high cost of living; high cos 1 
of living demands and makes higher wages; and so on. 
These two causes act and react upon each other, start 
where you may in the process, and so we have what 
Judge Grosscup called a “ spiral stairway.”  Th 
assembled railroad men do not mention the part o 
higher wages in raising railroad expenses—it was not 
their cue to mention this, and they naturally would 
not see it so readily as the other—but upon the pro
position that, for their sakes as well as otherwise, the 
roads must have rates high enough to live by, the 
men are unassailably sound. Because they are—and 
because they are also voters—the fact that the in
exorable logic of the subject is coming home to them 
is significant and encouraging.

Comfortable monetary conditions rule at all the 
principal centres, with the sole exception of Amster
dam, and here also improvement has been effected as 
the result of the importation from London of $3,000,000 
South African gold. New York rarely has been so 
well fortified to meet the autumnal requirements. Its 
Clearing-House banks’ surplus reserves have reached 
the enormous sum of $55,743,350, a figure exceeded 
only twice—in 1908 and 1904—in many years. Money 
rates consequently have been lowered, although care 
is still exercised in locking up funds in long-term com
mitments; whilst there is a superabundance of call 
money on offer at 1)4}% , 4lA %  is the minimum for 
five months’ loans and few mercantile bills can be 
negotiated under 5%%. Reports from the West 
are fairly encouraging, and confidence is now felt here 
that no abnormal pressure will arise this fall. At 
London discount rates have been firmly maintained, 
notwithstanding an increase this week of $3,935,000 
in the Bank of England’s total reserve, which now ex
ceeds 53% of the institution’s liabilities. Interna
tional bankers here are not surprised that money rates 
are kept up in London, seeing that there is competition 
every week for the new supplies of gold and that ship
ments of the metal are being made to South America 
and to the Continent of Europe and that Egyptian 
demands estimated at not less than $25,000,000 will 
shortly set in. It is understood that a desire to retain 
French balances in London has also been a potent 
influence. A charge of 2% %  or 2J^% is not ex
cessive for discounting bills in the latter part of August, 
nor is an official Bank rate of 3% above the average 
for this season of the year. At Paris money is still
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very plentiful; the Bank of France this week lost a 
nominal amount of gold, but reduced its note circu
lation by fully $7,000,000, so that bills are still ac
cepted there at 2%. By maintaining money rates in 
Berlin the Imperial Bank of Germany is steadily 
strengthening its position; this week it added almost 
$6,600,000 to its stock of bullion, gained $23,000,000 
deposits and curtailed its paper circulation by nearly 
$13,500,000. As already stated, Holland secured 
$3,000,000 new gold in the open market, and this has 
been followed by a reduction in the private discount 
rate to 4)4% , against a minmum last week of 4%%  
for spot bills and a still higher figure for bills to arrive. 
The Transvaal is producing gold at a rate never before 
equaled since the Witwatersrand fields were opened, 
and the metal is promptly shipped to London, where 
it immediately becomes available for bank reserves, 
a fact that is not to be overlooked in considering the 
general monetary outlook.

This has been an epochal week in the progress of 
aviation. In France a flight of 485 miles was made 
by stages according to a pre-arranged schedule from 
Paris to Troyes, Nancy, Mezieres, Douai, Amiens and 
back to Paris. This contest was unique in that the 
course to be followed was rigidly laid down, and only 
a specified distance, from one given point to another, 
was covered each day. Two contestants, Le Blanc 
and Aubrun, both in Bleriot monoplanes, finished 
successfully, the former having averaged nearly forty 
miles an hour for the entire distance. The race was 
recognized by the French military authorities, and 
General Brun, the Minister of War, was present at 
the finish, which was watched, according to the cables, 
by upwards of 200,000 spectators. Tremendous en
thusiasm was created throughout France during the 
progress of the cross-country flight, and Paris, though 
accustomed to showing exuberance, outdid itself when 
Le Blanc sailed into view.

This, remarkable feat had not been concluded when 
a novice in the art, John B. Moissant, a Chicagoan, 
startled Europe by undertaking to fly from Paris to 
London with a passenger. At first his adventure 
evoked little but ridicule, inasmuch as he had had 
scarcely any experience with flying machines. None, 
however, doubted his courage, as he had earned in 
Central America and elsewhere a reputation for extraor
dinary daring. He duly reached Calais, and on 
Wednesday crossed the English Channel with his 
passenger, thus eclipsing the achievements of Bleriotf 
de Lesseps and other noted aviators. His voyage 
was the more astounding inasmuch as he steered solely 
by compass, being totally ignorant of the geography 
of his course— he had never even seen England. 
Landing near Deal, he prepared for the final stage of 
his novel journey. On Thursday, in making a land
ing at Upchurch in Kent, he broke the propeller and 

- part of the frame of his machine, necessitating a 
delay until new parts could be sent from Paris.

In the United States mishaps to aviators have of late 
been depressingly numerous, but this has not restrained 
the ardor of those who have escaped. Exhibitions 
of flying now form the greatest attraction at fairs and 
other gatherings, while the Aero Club's grounds at 
Hempstead, L. I., are almost daily the scene of more 
or less ambitious demonstrations.

Australia, in common with the United States, may 
shortly have to deal with the question of organizing 
(or rejecting) a central banking institution. The Com
monwealth’s Minister for Home Affairs, the Hon. King 
O’Malley, has long favored such a change in carrying 
on the banking affairs of the nation, and some time 
ago he embodied his proposals in an elaborate memo
randum which may come up for Parliamentary con
sideration. Briefly, he recommends the establish
ment of a purely Government bank, free from political 
control, at least half of its capital of 12,000 shares 
(of £100 each) to be held by the general Government 
and the remainder divided among the State govern
ments, none of the latter, however, having the right 
to acquire more than 1,000 shares. The bank, he 
proposes, shall act as the agent for the Mint in the pur
chase of raw gold and silver and the issue of coin; it 
shall have the power to issue legal-tender notes, such 
notes to be paid by the head offices either in gold or 
Commonwealth consols, at the option of the Controller- 
General of the Bank; it shall be the bank both of the 
Commonwealth and of the States, and be authorized 
to carry on ordinary banking business.

The management,.it is recommended, shall consist 
of a Controller-General, representing the Common
wealth, and one representative from each of the sub
scribing States, the Treasurer of the Commonwealth 
to be entitled to attend all meetings and inspect all 
the acts of the board of management. The general 
post office in each capital would be the State head of
fice of the Bank, while any post office carrying on a 
money-order business could become a branch of 
the bank. Private banks could deposit their reserves 
in the central institution, under regulations to be 
drawn up by the board of management of the bank 
and the Council of the Associated Banks of Australia, 
and approved by the Governor-General in Council. 
Banking problems have not yet excited such keen in
terest in Australia as here, probably for the reason that 
the system there has not brought about panics similar 
to those experienced in this country; but as the Com
monwealth expands it is natural that the subject 
should engage attention, even thottgh the proposals 
put forward by Mr. O’Malley may not be accepted as 
ideal. .

President Pedro Montt of Chili, who sailed from New 
York on Tuesday of last week, died from heart failure 
shortly after reaching Bremen on Tuesday of this week. 
News of his death evoked expressions of genuine sorrow 
from President Taft, from many other high officials 
in this country and from European governments, for 
the Chilian statesman had earned, under trying cir
cumstances, a reputation not often achieved by politi
cians having to handle the brittle affairs of South and 
Central American republics. The fact that President 
Montt was in company with Mayor Gaynor imme
diately before the latter was shot brought him promi
nently into public notice just before he sailed, so that 
his sudden death came as a general surprise, not to say 
shock, even though it had been known that the. trav
eler was going to Europe in search of health.

The United States had a special interest in the ex
President. He at one time, for a brief period, repre
sented his country at Washington, and on several 
troublous occasions demonstrated his friendliness 
towards us. The son of a President of Chili, Senor
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Montt early entered politics after his admission to the 
bar; and his ability, aided by his influential connec
tions, rapidly brought him to a position of prominence. 
From the Lower House he advanced to the Senate, en
tered the Cabinet and finally became Premier. In 1906, 
at the age of 60, he was elected President, and in order 
to study methods for the elevation of his people he 
visited the technical schools of France and Germany, 
the public services of Great Britain, the irrigation 
schemes of Italy and the treasury departments and 
central banks of various countries. He fought hard 
for the abolition of paper currency and the substitu
tion of a gold standard, but had not achieved success 
when, on the advice of physicians, he departed for 
the European trip that terminated with his death. 
Some of his policies, including his system of currency 
reform, were too enlightened for the average Chilian 
voter; yet, despite opposition, he did much to expedite 
the social and industrial advancement of the country. 
His career excited the admiration of President Taft, 
who learned much about the Southern Continent be
fore he entered the White House, and President Montt 
was a welcome visitor at Beverly, the summer home 
of President Taft, a fortnight ago.

Different parts of Europe have suffered more or less 
from fire and floods and from the presence of cholera. 
In Southern Russia a serious epidemic of cholera has 
carried off thousands of peasants and brought starva
tion lo many others. The disease has not yet been 
checked, although the Government is reported to be 
energetically combatting it. Unhappily, Italy has 
also been visited by the same scourge, quite a number 
of cases having broken out in the Province of Bari 
delle Puglie, on a peninsula in the Adriatic Sea. The 
ignorant residents in the afflicted district, as well as 
many inhabitants of Southern Italy, have become 
panicky and are fleeing from their homes; instead of 
accepting the advice and following the instructions of 
physicians, they are adopting the familiar practice of 
the Indians in keeping cases secret. The danger is 
the more grave because of a scarcity of water. At this 
writing the disease has not been stamped out either 
in Russia or in Italy.

The floods have visited Japan, chiefly in the neigh
borhood of Tokio. A dispatch received by the State 
Department at Washington from Ambassador O’Brien 
records that fully 1,000 persons have been either killed 
or are missing, that nearly 4,000 houses were destroyed, 
upwards of 150,000 houses damaged and destitution 
produced among fully half a million people. The City 
of Tokio is supporting 100,000 refugees. The rice 
crop has been damaged to the extent, it is estimated, 
of $4,500,000. The worst overflow occurred on Fri
day and Saturday of last week; the waters have now 
subsided and relief work on a very large scale is being 
carried on. The suffering has already been materially 
mitigated. No Americans were killed or injured.

Brussels was the scene, last Sunday, of a fierce fire 
in the “ World’s Fair,” or Exposition, which is being 
held there, and to which every leading country, in
cluding America, sent costly exhibits. The British 
and Belgian sections suffered most. The first reports 
placed the damage at $100,000,000, but after the 
flames had been extinguished it was found that the 
losses were unexpectedly light. Trustworthy esti
mates now give $10,000,000 as the extent of the de

struction. It is reported that Lloyds, London, had 
written almost $2,000,000 insurance of all kinds cover
ing the exhibits, and that they will have to pay very 
heavy claims. With characteristic energy, the Bel
gian authorities have set about putting the ruined 
buildings in order and the Exposition will not be per
manently closed.

The export movement of merchandise from the 
United States in July, as indicated by the official 
statement issued at Washington on Tuesday, was, 
except as regards a few leading commodities, notably 
breadstuffs and provisions, of quite satisfactory vol
ume, exceeding that for the corresponding month of’ 
any year but 1907. At the same time, however, the- 
inflow of merchandise recorded further expansion, and 
as a result a small net balance of imports is shown. 
The total of merchandise shipments, at $114,493,222, 
compares with 109 1-3 millions in 1909, a little more 
than 103 millions in 1908 and the July record of $128,
549,535 in 1907. Exports of breadstuffs were slightly 
in excess of June, but, with that exception and June 
1909, were smaller than for any month in many years, 
and in most cases veiy much so. They were only 
$4,322,820, against $6,516,832 in July 1909 and $8,
616,134 in 1908, the falling off in wheat and wheat 
flour accounting for the decreases shown. Provisions 
shipments, too, were much restricted, being not only 
below those for July a year ago but, with few excep
tions, the smallest in any month for over a decade.

There was also a decrease in the exports of raw cot
ton; in this item, however, the much higher prices 
recently ruling have served to make the comparison 
with last year much less unfavorable than it otherwise 
would be. In fact, we sent out this year in July only 
115,700 bales, against 173,025 bales in the month last 
year, or a loss in quantity of about one-third. Due, 
however, to the high prices, this year’s value, at $8,-, 
755,882, is only about 1% millions of dollars less than 
in 1909. Including the outflow of mineral oils and 
cattle and hogs, which likewise show shrinkage from 
last year, the aggregate value of the various items for 
which advance data are furnished was $30,063,091, the 
lowest monthly total since July 1904, and 6%  millions 
less than for July last year. If the July 1904 aggre 
gate were left out, we would have to go back very many 
years to find as meagre a result as that of the month 
in 1910. For the seven months of the calendar year 
1910 the aggregate merchandise exports were $919,
252,467, or an increase of 22 millions over the like in
terval of 1909; a decrease of 61% millions from 1908, 
a loss of 149% millions from 1907 and a decline of 50 
millions from 1906.

Imports of merchandise during July call for no special 
comment except that there has been recently some 
let-up in the inflow of such luxuries as diamonds and 
other precious stones and automobiles. This, however, 
is not surprising after the large arrivals of earlier 
months. The total imports of the month were $117,
312,105, against $112,488,354 in 1909, only 86%  mil
lions in 1908 and 124% millions in 1907—the high- 
water mark for July. The total importations of mer
chandise for the seven months of 1910, at $917,586,103, 
were the heaviest for the period on record. They ex
hibit an increase of 87 millions over the seven months 
of 1909, nearly 309 millions as compared with 1908 
and 41% millions contrasted with 1907.
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The net result of our foreign trade movement in 
July was a balance of imports of $2,818,883, reducing 
to $1,666,364 the export balance for the seven months 
of 1910. In July 1909 there was an import balance of 
$3,151,402, but for the period from Jan. 1 in that year 
the outflow exceeded the inward movement by $00,
824,470, while for 1908 the results for both the long 
and short periods were largely in our favor, the seven 
months’ balance of exports of $372,110,441 being the 
record.

Gold moved into the United States in full volume 
during July, mainly through the port of New York 
and largely from London. The net import for the 
month for the whole country was $9,454,198, reducing 
the net outward movement of the metal for the seven 
months of 1910 to $20,674,002. In July 1909 the 
outflow was quite large, resulting in a net export of 
$13,391,890, with the seven months’ balance on the 
same side reaching $57,090,641.

Building construction operations in the United 
States, while in no sense inactive, were upon somewhat 
restricted lines in July, the contemplated outlay upon 
projected new structures falling appreciably below the 
estimated expenditure a year ago, but being greater 
than in practically all earlier years. This remark ap
plies, of course, to the combined result for all the cities 
reporting, for analysis of our compilation shows con
tinued and in some cases very decided activity in a 
number of important localities. But setting aside all 
other considerations, the mere fact that operations 
during the latter part of 1908 and all through 1909 
were upon a scale of great magnitude should rob the 
recent monthly exhibits of any unfavorable signifi
cance. As we emerged from the depression caused by 
the panic of the fall of 1907, construction work took 
a very important impulse, and from October 1908 to 
December 1909, inclusive, unprecedented activity was 
witnessed. Much of the1 work, especially on dwell
ings, was anticipatory rather than to meet existing 
wants, and now has come the halt until such time as 
demand shall become more urgent. This is particu
larly true of the various boroughs that go to make up 
Greater New York, but it also applies with varying 
force to other large cities, especially in the East. 
Purely local conditions account for a falling off at 
some cities, as for instance the building trades strike 
at Chicago.

Altogether, our compilation for July 1910 covers 
100 cities, and of that number 44 exhibit larger esti
mated outlay for building construction this year than 
in 1909. As regards Greater New York, it will be re
membered that in June operations in Manhattan and 
the Bronx were on a higher scale than in the month of 
1909, but in Brooklyn there was a conspicuous let-up 
in activity, so that for the whole city the result was not 
quite so good as a year ago. In July, however, com
parative quietness was noticeable in all the boroughs, 
with the percentage of decrease ranging from 33 in 
Brooklyn and 34 in the Bronx to 02 in Manhattan and 
623/2 in Queens, the decline for the whole city being 
54.7%; and contrasted with 1908 a loss of 27.3% is 
shown, due entirely to the falling off in Manhattan.

Outside of Greater New York the contracts entered 
upon in July call for the expenditure of $49,836,028, 
which compares with $50,133,241 for the correspond
ing time a year ago, or a decline of 11.2%. Con

trasted with 1908, however, there is a gain of 11.3%, 
and the increase over 1907 reaches 5.2%. Many of 
the larger cities, it is to be said, record losses, but as a 
rule they are moderate in view of previous activity. 
The most notable declines are at Chicago, 221^%; 
Baltimore, 29.9%; Cleveland, 14.6%; Denver, 21.2% 
Buffalo, 30%; Newark, 20.4%; Omaha, 43.1%; Pitts
burgh, 36.3%; San Francisco, 30.1%, and Washing
ton, 44.7%. A number of other important munici
palities show considerable gains, among them being 
Atlanta, St. Paul, Los Angeles, Louisville, Memphis, 
Duluth, Oklahoma, Hartford, Indianapolis, Wilming
ton, Del., and Jacksonville, Fla. Including New 
York, the grand aggregate for the 100 cities is $63,785,
991, as contrasted with $80,949,464 for the month of 
July 1909, or a falling off of 20.6%; but contrasted 
with the period in 1908 and 1907 the decreases are 
only 0.2% and 1.7% respectively.

For the seven months of the calendar year 1910 the 
intended outlay at 100 cities, as compiled by us, ag
gregates 498)4 millions of dollars, against 537 millions 
in the like period of 1909, or a decrease of 7.2%. Com
pared with 1908 and 1907 there are gains of 45.7% 
and 9% respectively. Greater New York's operations 
fell below those of 1909 by 24.7%, but contrasted 
with 1908 there is an excess of 48.2% and with 1907 of 
0.1%. Outside of this city the gain over last year is 
1.4% and there is an increase of 44.8% as compared 
with two years ago and 10.9% over 1907. Among the 
cities that have displayed greater activity in the period 
this year than ever before are Atlanta, Minneapolis, 
Denver, Portland,Ore.,and New Bedford. Moreover, 
while showing moderate losses from last year, the re
sults at Chicago, St. Louis, Pittsburgh, Newark, Se
attle and Washington exceed those of all other 
years.

Foreign discount rates have moved irregularly dur
ing the week. Briefly, they have advanced at Lon
don and Berlin, weakened at Amsterdam and remained 
stationary at Paris, Brussels and minor Continental 
centres. The undertone in London is very strong, the 
week’s increase in the Bank of England’s reserves 
having had no appreciable influence on the money 
market. The charge for discounting spot bills is 
2% %  for 60 days and 2J4% for 90 days, while bills 
to arrive are quoted 2]/g% for 00 days and 2 15-16@ 
3% for 90 days. Paris is still on a 2% basis. Ber
lin has tended upwards; the minimum is 3% %  for 
spot bills and 3^ %  for bills to arrive, with higher 
rates occasionally named. Spot bills are now taken 
in Amsterdam at 4% % , while Brussels again quotes 
2% % . No changes have been made in any European 
bank rates this week, nor are rumors of an early ad
vance in London’s 3% minimum believed to be well 
founded.

The Bank of England did not secure any of the $3,
500,000 gold sold in London on Monday, India taking 
the $500,000 not purchased by Holland. Although the 
price remained at the minimum, 77s. 9d., per ounce, 
there was no competition from New York because of a 
rise in sterling exchange, nor is it at all likely that our 
bankers will re-enter the market in the immediate fu
ture; demand sterling has touched 4 86)4}, while 
cable transfers have reached 4 80%. According to 
our special cable from London, the proportion of re
serve to liabilities rose from 51.05% last week to 53.19
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this week. This was brought about by an increase in 
the total reserve of £787,040, a decrease in loans of 
£257,115 and a shrinkage of no less than £1,827,100 in 
ordinary deposits; public deposits increased £1,006,073, 
while Government securities fell £1,331,217. The 
Bank gained £539,069 bullion during the week and 
held £39,921,963 at the close of the week. Our corres
pondent further advises us that the gain by the Bank 
was made up very largely of receipts from the interior 
of Great Britain, imports having been very small. 
Exports to Java, Constantinople, &c., reached a fair 
aggregate. The details of the movement into and 
out of the Bank were as follows: Imports, £48,000 
(of which £13,000 from France and £35,000 from 
Malta); exports, £286,000 (of which £100,000 to Java, 
£100,000 to Constantinople, £51,000 to South Amer
ica and £35,000 to various sources); and receipts of 
£777,000 net from the interior of Great Britain.

In the local money market a more confident feeling 
is entertained that adequate provision has been made 
for all impending requirements. While it is true that 
foreign exchange has advanced to a level that renders 
additional imports of gold impossible, any material rise 
in the value of money here would undoubtedly, in 
conjunction with the imminent shipment of new wheat 
and cotton, bring about a resumption of the in
flow, were this considered necessary. The excess 
bank reserve last Saturday rose above $55,000,000, 
and the indications are that to-day’s returns will again 
be favorable. Domestic exchange rates do not reflect 
any substantial withdrawal of currency from New 
York for interior points, but last week’s loan increase 
(of fully $20,000,000, though the item really covers 
investments as well as loans) may be repeated, on ac
count of somewhat greater activity on the Stock Ex
change and a few small issues of new securities. It re
mains true, however, that the demand for money is 
unusually light. The supply of day-to-day accommo
dation is far in excess of requirements, as an average 
ruling rate oi l]/2%  clearly reflects. Short-term loans 
are also plentiful, and lenders have lowered January 
maturities to a minimum of 4j/j% , although any con
siderable borrowing would probably clean up the sup
plies of the latter. Very little business is being done 
for any period. Commercial interests would gladly 
accept wider facilities were the discount rate more rea
sonable, but firms of the highest standing do not care 
to pay 5y2%  or 5% %  to have their bills negotiated. 
Even at these rates the inquiry from local financial in
stitutions is limited. As compared with the begin
ning of August, the tension has relaxed appreciably, 
but extreme prudence still characterizes the operations 
of bankers, even although the latter admit that lowrer 
money rates are not at all improbable at the time when 
the agricultural demands are normally at their height. 
A slight improvement in the bond market may not 
be insignificant in relation to the changed feeling in the 
money market.

Time money rates close1 the week on the following 
basis: 60 days, 2% @ 3% ; 90 days, 3>£%; four months, 
4@ 4M % , and an<I SIX months, 4 ^ @ 4 % % . Call 
money on no day this week rose above 1 M%> while the 
bulk of the business each day has been done at 1 y2%. 
On Friday the minimum of 1%  was recorded. 
Banks complain that the demand is utterly inadequate 
to absorb the supply of funds that they feel obliged to

retain in absolutely liquid form. Yesterday the range 
was 1%  to 1 y2%, with the final loan made at 134%* 
Commercial paper is not being put out in very large 
quantity, owing to the congested state of the market. 
The usual minimum rate for four to six months’ single
name bills of the best quality is 5j^% , with transac
tions much more frequent at a higher than at a lower 
figure The range may be said to be 5 j^@ 5M %  for 
the best bills and 6@ 6j/£% for others. Sixty to ninety 
days’ endorsed bills receivable range from 5@ 5% % , 
the same as a week ago.

Four well-defined influences have contributed to 
cause an advance of l ^ c .  per pound sterling in foreign 
exchange rates since August opened, namely: an
upward movement in private discount rates in Lon
don; a decline in the value of money in New York 
coincident with a phenomenal accumulation of bank 
reserves; selling of American stocks by Europeans 
since quotations began to show generous profits; and, 
finally, the importation of larger quantities of mer
chandise than are being shipped abroad. The rise in 
exchange has been kept within bounds by the drawing 
of finance bills on Paris, and, to a lesser extent, on 
London, by installment payments of moderate amount 
for bonds placed in Europe some time ago, and,latterly, 
by preparations for early shipments of grain and 
cotton. The supplies of bills, however, have not been 
extensive, and normal buying has served to send 
up rates. Speculation by brokers has been in evi
dence, although the principal institutional operators 
are not carrying on any aggressive campaign at 
present.

The ever-dominant query is: What will the future 
bring? Off-hand, the reply is often ventured that 
the inflow of gold is over for the season. Those who 
advocate this view dwell upon the magnitude of 
Europe’s purchases of our bonds and stocks during 
the long decline that culminated on July 26—purchases 
that have now been practically all paid for, thus 
placing Europeans in a position to check gold exports 
to New York whenever necessary. Much also is quite 
reasonably made of the year’s foreign trade returns. 
In July, for the fourth time this year, imports were 
heavier than exports (by $2,818,883), while for the 
seven months from Jan. 1 last the excess of exports 
has been only $1,666,364, against $66,824,476 last 
year (when we exported on balance $57,000,000 gold) 
and $372,110,441 in 1908. Our exports during the last 
five months have shown improvement over the corres
ponding period of last year, but imports have expanded 
more rapidly; in other words, an increase of $21,942,
345 in the current year’s exports has been eclipsed by 
an increase of no less than $87,100,457 in imports. 
Within a fortnight, however, our new crops will be 
going forward in quantity— France is reported to have 
purchased a million bushels of new wheat; and cotton 
and wheat quickly make exchange. Moreover, money 
rates may advance once the agricultural demands 
arise, and this, naturally, would depress exchange. 
It is a satisfaction to know that New York need not 
become uneasy over the international exchanges, so 
ample are the supplies of money on hand.

Compared with Friday of last week, sterling ex
change on Saturday was firmer, with demand up to 
4 8575@4 8585, cable transfers to 4 86@4 8610 and 
60 days to 4 8360@4 8370. On Monday demand ad-
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vanced to 4 8585@4 8590, cable transfers to 4 8605@ 
4 8610 and 60 days to 4 8365@4 8370. Again on 
Tuesday demand advanced, 4 S6@4 8610 being 
reached; cable transfers touched 4 8620@4 8630 and 
60 days 4 8370@4 8375. The upward movement 
continued on Wednesday, demand closing at 4 8615@ 
4 8620, cable transfers at 4 8640@4 8645 and 60 days 
at 4 8380@4 8390. On Thursday demand reached 
4 8620@4 8630, cable transfers 4 8650@4 8655 and 
60 days 4 8390@4 8395. On Friday demand was not 
offered below 4 86%  at the close, while 4 86%  was 
paid for cable transfers.

The following shows the daily posted rates for
sterling exchange by some of the leading drawers.

Frt., 
Aug. 12

lustm
Mon., 

Aug. 15

s ra s i
Tues., 

Aug. 10
5, tash |

Wed., i Thurs.. 
Aug. 17 Aug. lb

Frt., 
Aug. 19

Brown 160 days 4 84 A 84 A 84 A 84 A 84 A 84 %
Brothers & Co___ .(Sight.- 4 86 A 86 A SOki SO '5 87 87

Kidder, |60 days 4 84 84 84 A 84 'A 84 A 81A
Peabody & Co____ . (Sight-. 4 86 86 A 86 A 86 Vi 87 87

Bank of British (60 days 4 St A 84 A 81A 84 A 84 A 84 A  
87North America__ .(Sight.. 4 86 A H6A 86 A 87 87

Bank of 160 days 4 84 A 84 A 84 A 84 A 84 A 84 AMontreal........... ...... .(Sight- 4 86 A 86 A 8615 86 A 86 A 86 A
Canadian Bank 1 60 days 1 84 A 84 A 84 A 84 A 84 A 84 A

of Commerce.-.-.. (Sight.. 4 80 A 86 A 87 81 87 87
Heidelbach, J 60 days 4 84 84 A 84 A 84 A 84 A 84 A

Ickelhelmer & Co. (Sight.. 4 86 86>a 86 A 86 A 86 A 86 A
Lazard /  60 days 4 84 84 . 84 84 84 84

Krcres __________- .(Sight. _ 4 86 86 1 83 86 A 86 A
Merchants’ Bank / 60 days 4 84 A 84 A 84 A 84 A 84 A 84 A

of Canada............. - .(S ight.. 4 86 a 86 A 80% 87 87 87

The market closed on Friday at 4 8430 @4 8440 for
60 days, 4 8645@4 8650 for demand and 4 8670@  
4 8680 for cables. Commercial on banks was quoted 
at 4 83%@4 84 and documents for payment 4 84@ 
4 84%. Cotton for payment ranged from 4 83% @  
4 83%, grain for payment from 4 84@4 84%.

The following gives the week's movement of money 
to and from the interior by the New York banks.

W eek ending A u g . 19 1910. 

Currency............................... ................

Received by 
(V. Y . Ranks.

87,775,000
621,000

Shipped by 
iV. Y . Banks.

85,188,000
494,000

N et Interior 
M ovem ent.

Gain 82,587,000 
Gain 130,000

Total gold and legal tenders........... 88,399,000 85,682,000 Gain 82,717,000

With the Sub-Treasury operations and gold imports 
the result is as follows:

W eek ending A ug. 19 1910.

Banks' Interior rn< v.unent, as above 
Sub-Treas. oper. and gold Imports..

Total gold and leg tl tenders...........

Into
Banks.

88,399,000 
lo.: 01,000

818,599,000

Out o f  
Banks.

85.682.000
37.100.000

812,782,000

Net Change in  
Bank Holdings.

Gain .$2,717,000 
Gain 3,100,000

Gain §5,817,000

The following table indicates the amount of bullion 
in the principal European banks.

A u g . 18 1910.
Banks o f

Gold. Silver. Total.

£ £ £
England.. 39,921,963 .39,921,963
France . . 135,685,200 33,996,480 169,681,680
Germany.. 39,011,950 14,019,300 53,631,250
Russia d . 110,808,000 8,529,000 149,337,000
Aus.-Hunb 55,378,000 12,754,000 68,132,000
Spain____ 16,313,000 30,947,000 47,260,000
Italy d. . 38,771,000 3,675,000 42,416,000
Netherl’ds 9,323,000 1,888,800 11,211,800
Nat.Belg.d 5,266,000 2,633,000 7,899,000
Sweden . . 4,448,000 4,448,000
Swltzerl’d. 6,163,000 6,163,000
Norway. . 1,974,000 1,974,000

Total week 193,063,113 109,012,580 602,105,693
Prev. week 192,027,961 109,174,013 601,202,574

A u g . 19 1909.

Silver.

36,041,840
13,002,100
8.970.000

12.585.000
31.743.000

4.500.000 
3,616,500 
2,111,60

112,573,107
112,560.023

Total.

£
39,942,59?

181,260,200
55,031,300

130,518,000
69.247.000
17.759.000
42.9.6.000 
14,151,500
6.335.000
4.379.000 
1,778,700
1.727.000

607,075,297
505,435,009

a The total ol gold In the Bank of Russia Includes the balance held abroad— that 
Is. the amount held for Russian account In other Continental banks. The propor
tion so held and consequently duplicated In tlieabove statement Is about onc-elghth 
of the total this year, against about one-ninth a year ago.

b The Austro-Hungarian Bank statement Is now Issued In Kronen and Heller 
Instead of Guidon and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of SO cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent In Lon
don, In order to reduce Kronen to Pounds, has altered the basis of conversion by 
dividing the amount of Kronen by 24 Instead of 20.

d The division (between gold and silver) given In our table of coin and bullion In 
the Banks of Italy and Belgium Is made from the best estimates we are able to obtain; 
It Is not claimed to be accurate, ns the banks make no distinction In their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make Is a close approximation.

,4 SOCIAL AND FINANCIAL PROBLEM.
Discussion of the high cost of living in the world in 

general, and in this country in particular, is not at all 
new for the present season. It has been reserved for 
the present year, however, to ascribe distinctly to the 
rising cost of living certain current movements in 
quarters like the market for investment bonds. The 
fact of a disappointing market for investment securi
ties, and of actual decline in some of the highest-grade 
issues, such as British consols and our own New York 
4 per cents, has evoked, since the tendencies first 
became visible, varied explanations. These have 
ranged all the way from arguments that increased pro
duction of gold raises the price of capital along with 
other things, and therefore depresses fixed interest
bearing securities, to the argument that the expendi
ture of foreign States on armaments is absorbing so 
much of the floating capital of the world that not 
enough is left for other purposes. Neither of these two 
theories seems to attract very great attention in the 
markets, perhaps because of the far-away sound with 
which each of them presents itself to the practical 
financier. This year’s popular explanation has ap
pealed more vividly to the market’s imagination. It 
is based, in general, on the presumption that the high 
cost of living has narrowed the community’s annual 
margin for investments, and more particularly on the 
theory that expenditure on automobiles alone has 
diverted a good part of the savings which in former 
years flowed periodically into the investment markets.

Now, it is one thing to declare that increased ex
travagance in the community at large—in motor cars 
as in other luxuries—has had a hand in the rising cost 
of living, and another thing to argue that the standard 
investment markets have been indirectly hurt by such 
extravagance. On general principles, there is doubt
less something to say for each contention. The recent 
majority report of the United States Senate Commis
sion on Wages and Prices ascribed the rise in cost of 
living largely to popular extravagance. The Massa
chusetts State Committee on Cost of Living named, 
as one of the factors driving up prices in this country, 
“ the national habit of extravagance, which has further 
extended and diversified the demand for comforts and 
luxuries created by the advance of the standard of 
living.”  The minority of the United States Senate 
Committee this week retorted to the majority that if 
extravagance is to blame for the higher prices it was 
not for the dominant party, which was responsible for 
public extravagance, to allege that reason.

When political recrimination intervenes in discus
sions of this sort by public authorities, it is time to 
look elsewhere for information. This present Aveek 
the Continental & Commercial National Bank of Chi
cago, which issues at this time every year a careful 
summary of financial and industrial conditions, based 
upon inquiries made by it from its numerous corre
spondents, has taken in hand this very question of 
extravagance in its bearing on financial markets. 
Its extremely detailed report begins by stating that 
it has asked of the correspondent banks an explanation 
for the stringent conditions in the Western money mar
ket during the spring and early summer. It reports, 
after surveying and classifying all the answers, that 
it is plain that no single cause is believed by the cor
respondents to be responsible. Some of them, voie-
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ing the popular opinion of their district, ascribe the 
tie-up of capital to the large investment of Western

dealers complained of depression.

funds m land and to the outgo of capital through 
migration into the cheaper lands of other States and 
Canada. Others refer to the use of capital to hold 
back grain from the market. “ The automobile/' the 
report continues, “ is usually named second among the 
causes for the stringency"—a fact which will interest 
people in Wall Street who have tried to believe the 
same thing, and who have been impressed with the 
actual resolutions lately of some Western banking- 
associations in regard to restriction of extravagance 
in such directions.

But the Continental & Commercial Bank’s report, 
in further reviewing this phase of the situation, hardly 
confirms the popular notion to the full. For instance, 
“ the farmer is almost everywhere absolved from the 
charge of going into debt" for purchase of automobiles. 
One of the largest firms handling loans in Kansas, and 
representing several life insurance companies, answers 
that “ in this county, with over 60,000 population, we 
don’t know of more than five or six automobiles owned 
by farmers, and there are over 500 owned by residents 
ot the City of Topeka. It is our opinion that the prin
cipal buyers of automobiles are people who live in cities 
and small towns." Other reports admit that the farm
ing class as a whole is an extensive buyer, but contend 
that the machine makes possible very useful economy of 
time and convenience in the farm work, or else, as an 
Iowa merchant replied, as cited in the report, the 
farmer “ is buying it for the young man and young- 
daughter at home, to keep them there," and that this 
is a “ movement to check the farmer boy from leaving 
the farm, and is the best movement that can be 
inaugurated to-day."

The testimony was not by any means all one-sided, 
and the automobile did not escape its share of blame.
I he Chicago bank’s report cites one Western manufac
turer’s reply, that “ we know a number of cases where 
dealers have asked former clients: ‘Why have not we 
sold you any clothing this season?’ and that the answer 
was, ‘ We bought an automobile and have to economize 
in every other direction.’ " Another manufacturer re
plies, “ We believe that thousands of people are buying- 
automobiles who have no business to, the great trouble 
being in figuring whether they can or cannot afford the 
machine. They do not figure on depreciation. . . *
The masses of the people who are buying the medium- 
priced machines have not yet awakened to the two 
vital facts, the enormous increase in cost of tire keep 
and the annual depreciation of the machine."

All this is interesting, and there will not be much dis
pute ot the facts alleged on either side. The problem 
whether purchase of motor cars is an economy, a justi
fied luxury or an unwarranted extravagance depends 
in the West as in the East, on the circumstances under 
which each individual purchase is made. The much- 
cited case of “ the man who mortgages his house to 
buy an automobile” is quite possibly an authentic 
incident; but if so, it differs in no essential respect 
from the case of men, in the years before motor cars 
were invented, who lived beyond their means to keep 
up social appearances, or to indulge a taste for lux
uries. ,

Nothing, indeed, is older in social history than this 
familiar phenomenon. It has appeared in days of 
flourishing investment markets as in days when bond

We therefore doubt 
if very much light is thrown even by the Chicago in
stitution’s careful inquiries on the theory of motor
car expenditure as an adverse influence on investment 
markets. Propounded simply as an abstract case, 
there can be no doubt that the individual who a few 
years ago accumulated a respectable annual surplus 
from his income, but who now spends all that surplus, 
whether for automobiles or for anything else, will not 
be found in the bond market as he was before. But 
this is only another way to say that if the tendency to 
extravagance in living becomes general in a community, 
it is likely to curtail that community’s free investment 
fund.

11ns simply brings the problem back to the question 
whether people at large in the United States are living- 
more closely to their income than before or not. In
creased expenditure, even to the point where many 
people would call it great extravagance, may easily 
be a consequence merely of largely increased income.
1 hut the tendency of the time is on the whole toward 
increased living expenditure by all classes of society, 
and not toward rigid economy and saving, we presume 
is true; the force of imitation, after a period of pro
longed prosperity, is always apt to cause precisely that 
result throughout the community as a whole. We do 
not see, however, that the tendency, so far as it exists 
is any more visible in purchase of automobiles than in 
the renting of high-priced apartments or the making of 
expensive summer trips. In either case, we should 
hardly regard the proposition as established, that it is 
primarily expenditure of that sort which lies at the root 
of the present problem of the bond market.

REGULATION OF CAPITALIZATION OF PUBLIC 
SERVICE CORPORATIONS ON REORGANI

ZATION.
The action of the Public Service Commission for the 

First District in refusing to approve the application 
of the Bondholders’ Committee of the Third Avenue 
Railroad Co. for permission to issue new securities 
under a plan for the reorganization of the old company 
raises questions of wide import having a bearing far 
beyond the confines of this particular case. The 
refusal is based on two main grounds, namely ( 1) that 
the capitalization proposed is not justified by the 
value of the property and (2) that it is not within 
the earning capacity of the same. This is the second 
scheme of capitalization that has been turned down 
by the Commission. A previous application providing 
for a capitalization larger by $18,600,000 than that 
now proposed was denied by the Commission on Sept. 
23 of last year. After the rejection of the first plan 
the present revised plan was formulated and was sub
mitted to the Commission for approval in December 
last. After holding this second plan under considera
tion for eight months it also is disapproved.

Should the action of the Public Service Commission 
in this instance be upheld by the courts, it would 
always be possible for public bodies to confiscate a 
portion of the investments in public service corpora
tions whenever it became necessary to reorganize 
them. It is because of the important principle in
volved that we deem it desirable to set out at length 
the facts in the case. It should be distinctly under
stood that the scheme of capitalization vetoed is not 
an attempt to capitalize franchises or to continue
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securities illegally issued or to put out new securities in 
excess of existing capitalization. The first plan did 
provide for an increase in capitalization beyond that 
now existing, but not so the present plan. This latter 
embodies no purpose to enlarge capitalization, and the 
merits and the equities appear to be entirely with the 
bondholders and in favor of the plan devised on their 
behalf. Moreover, old security-holders are called 
upon to make important concessions and sacrifices in 
the exchange of their existing holdings for the new 
securities to be created under the plan.

The securities resting on the old Third Avenue 
Railroad consist of $5,000,000 first mortgage 
bonds, $37,560,000 consolidated mortgage bonds 
(under which foreclosure has taken place) and $16,
000,000 of stock, making altogether $58,560,000. 
Under the plan proposed, and which has been rejected 
by the Commission, the $5,000,000 first mortgage bonds 
are to be continued as at present, $15,790,000 of 50- 
year 4%  first refunding bonds are to be issued, also 
$22,536,000 of adjustment 5% income bonds and 
$16,590,000 of stock. This, it will be seen, gives a 
total capitalization of $59,916,000, or only $1,356,000 
more than at present, but as part of the plan the new 
corporation will be supplied with $2,000,000 of cash 
after discharging receivers’ certificates, unpaid taxes, 
&c., aggregating $4,000,000. By the terms of the reor
ganization, holders of the old consolidated mortgage 
bonds are to get refunding bonds only to the extent 
of 15% of the principal of their bonds and for two and 
one-half years’ interest. For the remainder of the 
principal of the bonds they get 60% of consolidated in
comes and 25% of new common stock. Old share
holders must pay an assessment of $45 a share and 
will get $45 of new stock and $40 of first refunding 
bonds in return for every $100 of old stock now held.

Obviously this is drastic treatment of both the old 
stock and the old consolidated mortgage bonds, yet 
these consolidated mortgage bonds to the extent of 
$35,000,000 were issued for actual cash at 93^  
($1,003,000 more were issued for securities and 
$1,557,000 for cash at 89) by one of the largest and 
most reputable banking houses in the city only ten 
years ago. Moreover, the whole of the $16,000,000 
of old Third Avenue stock (of which all but $4,200 is 
outstanding) was issued for actual cash at par, and 
of course the $3,500,000 of receivers’ certificates 
outstanding were also issued at par, making a total of 
actual cash invested in the property of $61,359,530. 
Nevertheless, as we have already seen, the Public 
Service Commission refuses to sanction an issue of 
$59,916,000 new securities on this actual cash invest
ment of $61,359,530. Furthermore, as pointed out in 
the very able brief of counsel for the applicants 
(consisting of William D. Guthrie, Herbert J. Bickford 
and George W. Davison), old mortgage bonds were 
issued for lawful and proper corporate purposes and 
were duly authorized by the old State Board of Rail
road Commissioners.

The Public Service Commission does not deny these 
statements. In fact, Commissioner Maltbie, in stating 
the conclusions of the members of the Commission, 
distinctly says “ there seems to be no question but that 
the stocks and bonds of the old company were lawfully 
issued.” He also says that “ it may be admitted for 
the sake of argument, although not decided, that the 
bonds were sold for their full value and that the stock

was paid for at par.”  He denies, however, that this 
gives the holders of either the bonds or the stock of a 
defunct company the right to an equal amount of 
bonds and stock in the new company. He contends 
that there is neither a legal nor a moral basis for such 
a right, since the stockholder starts with a distinct 
understanding that if the company is mismanaged by 
his representative or if the results are not as expected 
he may lose his investment, and the bondholder 
similarly understands that he may not recover his in
vestment. Arguing along these lines, the opinion 
says:

The mere fact of investment does not establish a 
perpetual value, not only because a mistake in judg
ment may be made, but also because property may be 
allowed to deteriorate, because progress in the arts 
may make it obsolete, and because a change in eco
nomic conditions may decrease the use made of it by 
the public. It is a well-known fact and was stated in 
evidence that the physical property of the Third Ave
nue system was allowed to fall into disrepair. Certain 
lines are still operated by horses— certainly an obsolete 
method of transportation. . . . Investment may
be evidence of the good intentions of the investor, but 
it is not an infallible standard of perpetual value. The 
Commission believes the proposition to be sound that 
capitalization should have a direct relation to value.

But this species of reasoning ignores entirely the 
fact, emphasized in the brief for the applicants, that 
for over half a century the policy of New York State 
has been to invite and attract bonded investments in 
railroad corporations by the assurance that, if insol
vency compelled liquidation, the investments of stock 
and bond holders would receive due consideration, and 
that their respective interests might be fairly readjusted 
among themselves. Since 1853 there have been pro
visions in the statutes for the reorganization of in
solvent companies, intended to protect stockholders 
and bondholders as far as practicable and permitting 
the formation of successor companies and the issue of 
new securities in exchange for the old securities under 
plans and agreements previously entered into. These 
reorganization provisions are found in Sections 9 and 10 
of the Stock Corporation Law. The Legislature not 
only re-enacted this statute after the enactment of the 
Public Service Commissions Law'in 1907, but in the re
cent amendment, this year, of Section 54 of that Act, 
it recognized the continued operation of Sections 9 and 
10 of the Stock Corporation Law by a distinct provision 
which need not be quoted here. The Public Service 
Commission docs not, of course, undertake to contro
vert the existence of the reorganization statute, but it 
contends that the enactment of the Public Service Com
mission Law must be deemed to limit, modify and sup- 
plcmen tany provisions of the Stock Corporation Law 
in so far as the same have application to reorganization 
of public service corporations.

The Commission is certainly announcing novel pro
positions when it declares that the amount actually 
invested in a property cannot be allowed to control be
cause judgment may have been erroneous, because 
“ progress in the arts”  may have made it obsolete or 
because “ a change in economic conditions” may have 
served to decrease the use of the property by the pub
lic. To the ordinary man it will seem that, though 
the investment may lose its value by reason of one or 
more of the circumstances here mentioned, the amount 
actually invested remains unchanged. It savors, too, 
of the taking of property without due process of law,
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and without compensation, for a public body arbitrarily 
to mark down the amount of the actual investment, 
and to say that henceforth the investor shall be allowed 
a return only on the shortened sum—that, even though 
with the lapse of years, and through the normal course 
of growth, a part or the whole of the impairment in 
values may be made good, the investor is to be per
manently deprived of the opportunity to share in such 
growth.

The Commission argues that the fact that the old 
Railroad Commission approved the issuance of the 
bonds which it is now proposed to refund through re
organization does not alter the situation. At the 
most, it merely indicates, they say, that the securities 
were properly issued, “ but no such certificate did or 
could guarantee the holders that they would perpet
ually have property to the full value of their invest
ment.”  But such certificate ought to guarantee the 
holders that they should have property to the full value 
of their original investment, provided future improve
ment in conditions should again raise the property, now 
impaired, to its former value. The Commission, by its 
action, undertakes to deprive the holders of this 
opportunity. It says in effect that, according to an 
arbitrary test devised by itself, the property to-day is 
not worth the amount of money put into it. There
fore, the securities to represent the same must be cut 
down in value. This loss, however, once sustained, 
must be permanently endured. No matter what 
changes for the better the future may bring, they are 
not to inure to the advantage of the old security hold
ers when represented by new securities. It will at 
once be recognized that this is a one-sided arrange
ment. The investor is to be allowed to take only the 
losses, never to get the gains, for we may bo certain 
that with the capitalization once fixed at the lower 
figures, the property would be allowed to earn a return 
only on such lower capitalization, and not on the much 
larger amount of the original investment. Indeed, a 
belief exists that the object which the Commission has 
in view is the ultimate reduction of fares to 3 cents.

The methods employed for giving effect to the Com
mission’s theories arc as fantastic as the theories them
selves. The Bondholders’ 'Committee had an esti
mate made of the cost of reproducing anew the entire 
property of the Third Avenue system, and found that 
on that basis the proposed capitalization was fully 
justified. The Commission employed an expert of its 
own, and his appraisal was about S3,500,000 less—not 
a very large difference, after all, on a total of over 
$46,000,000. The difference was due to varying opin
ions as to the percentages to be allowed for contractor’s 
profit, engineer’s fees, &c., &c., showing what fine 
distinctions it is sought to make. Having got an ap
praisal of the cost of reproduction, this appraisal is at 
once whittled down by the Commission, on the theory 
that the property to be acquired by the new company 
is not new—that some of it is dilapidated, badly worn 
and obsolete.

A table is presented intended to justify the whittling 
down process. This table is most assuredly a novelty 
in its way. A column is given showing cost of re
production, then a column to represent what will be 
the “ scrap value,”  after the property has been com
pletely worn out. The difference between the two 
is stated in a third column, and called the “ Wearing 
Value.”  A fourth column shows the deduction to be

made for “ Obsolescence, Inadequacy and Age” ; a fifth, 
the deduction for “ Deferred Maintenance,”  and a sixth 
the deduction for “ Wear and Tear.”  A seventh col
umn records the “ total” deductions, the eighth column 
gives the “ Remaining Wear,”  and the ninth column 
shows the “ Present Value,”  after adding on the scrap 
value. Altogether, $11,807,691 is in this way marked 
off for depreciation. Then $18,710,744 more is de
ducted for current liabilities, determined according to 
equally arbitrary methods. The result is that, after 
starting with a reproduction cost, according to the 
Commission’s expert, of $42,907,816, the net assets 
subject to capitalization are figured as being only $18,
135,893, even after some additions for special allow-. 
ances. To this is added $6,000,000 for obligations to 
be refunded, $2,000,000 for new track and $800,000 for 
other allowances, raising the assets subject to capitali
zation to, roughly, $26,950,000.

We furnish the foregoing outline of the methods em
ployed in order to acquaint the reader with the pro
cess adopted, and also to make it clear that no human 
being can tell how close to, or how far from, correct re
sults such methods and computations may lead. How
ever, it would be immaterial if the results were abso
lutely correct. The point of importance is that the 
Commission, by arbitrary and fantastic methods, by 
allowances for obsolescence and kindred things, pro
poses to hold the security holders down to a lower basis 
of capitalization than the amount actually invested in 
the property. Is that fair? Is it right? Is it in ac
cord with the intent of the lawmaker, or would it be 
Constitutional even if intended by the law? Is it not 
depriving the security holders of a portion of their 
property without the slightest chance of ever being 
able to recover it?

We agree with the Commission that the amount of 
capital represented by bonds should not be in excess 
ot the amount upon which there is definite certainty 
that interest may be earned, and that it would be 
“ unwise and useless to approve a plan which might 
easily mean another foreclosure and reorganization in 
a few years.” But no such question comes up in the 
present case. Interest is to be obligatory only on the 
$15,790,000 of refunding 4s in addition to the $5,
000,000 of first mortgage bonds. The $22,536,000 of 
adjustment mortgage bonds are to be purely income 
bonds—that is, interest is to be dependent entirely 
upon earnings. As to when the new company may be 
able to earn interest on these new incomes, and 
whether or not it will ever be able to earn 6% on the 
new stock—a point on which the Commission lays 
stress—are matters of no moment on this part of the 
subject, since the new company will not be obliged to 
make any of these payments if there are no earnings 
for the purpose. They involve simply the question of 
future profits.

It must be admitted that, so far as this is the case, 
the capitalization is based upon future expectation, but 
there is nothing wrong or objectionable in such a course, 
even in a public service corporation, especially where 
such capitalization represents actual money invested 
in the past. As is well said by counsel for the bond
holders: “ Most original issues or refunding of corporate 
obligations are based on future expectations, as are, 
indeed, nine-tenths of the dealings of business men. 
Future profits form the active and vivifying incentive 
to mercantile transactions. All speculation emanates
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from the belief of the buyer that the property in the 
future will earn more than the seller thinks or than it 
now earns. To require demonstration of actual pres
ent or certain future earnings or earning capacity 
before stock or bonds could be issued or refunded 
would be almost absurd, and would put an end to all 
progress and paralyze all improvement and develop
ment in public service corporations.” There can be 
no doubt that these words express the literal truth.

Altogether, it will be seen that this Third Avenue 
case is a most important one, involving questions of 
grave moment touching upon investments in public 
service corporations. Upon its outcome will depend 
to a considerable extent the ability to obtain new sup
plies of moneys for such corporations in the future.

RAILROAD GROSS A ND NET EARNINGS FOR 
J U N E .

The compilations we present to-day covering the 
month of June reveal in a more striking way than has 
been disclosed by any previous monthly exhibits the 
part played by increasing expenses in the affairs of our 
railroads. With each succeeding month latterly rising 
expenses have consumed an increasing proportion of 
the gains in gross revenues. For June the gain in 
gross earnings has been almost wiped out by the aug
mentation in expenses, leaving only a relatively 
small addition to the net. As June is the closing 
month of the fiscal year of most of the railroads of the 
United States, a larger number of roads than usual 
has failed as yet to make returns— these having asked 
for and been granted by the Inter-State Commerce 
Commission additional time in which to file their 
monthly exhibits. The missing roads include a few 
large systems, among others the Northern Pacific, the 
Chicago Burlington & Quincy, the Reading and the 
Central of New Jersey. Nevertheless, we have returns 
from G87 separate roads or companies, covering an 
aggregate of 204,596 miles of road, or 88%  of the 
railroad mileage of the country. On this mileage there 
has been an improvement in gross earnings in the large 
sum of $23,565,112, but no less than $22,938,087 of 
this has been eaten up by increased expenses, leaving 
a gain in net in the insignificant sum of $627,025.

Such a contrast between the extent of the improve
ment in the gross and the lack of improvement in the 
net is significant of the prevailing trend in that 
regard. As is well known, one of the main items in 
the higher operating cost of the roads has been the 
advances which have been granted in the wages of 
various classes of railroad employees. These advances 
undoubtedly counted for more in that month than in 
preceding months, since more of them were in opera
tion in that month; yet it cannot be affirmed that the 
full limit of such advances has been reached,inasmuch 
as further advances have been announced or gone into 
effect since the first of July, and yet others will become 
operative at a later date. June being the closing 
month of the fiscal year, the figures in many instances 
cover adjustments for the twelve months. It may 
be that these adjustments have in some instances 
served to make expenses larger than they otherwise 
would have been, but on the other hand it is evident 
that with some other companies they have operated in 
the opposite direction and made expenses lower than they 
otherwise would have been. In the general totals, 
therefore, there is reason to believe that the adjust

ments have not affected results materially (the in
creases on that account being offse: by decreases on 
the same account), and accordingly the comparisons 
may be taken as truly representative of prevailing 
conditions.

As illustrating the growing importance of the rise in 
expenses we may note that in January an increase 
of $27,652,394 in gross brought with it an addition 
of $6,91S,037 in the net; in February an improvement 
of $28,098,767 in gross was attended by an increase 
of $7,741,855 in net; in March the improvement in 
the gross reached $32,616,008 and the gain in net was 
$8,666,452; for April the increase in gross was 
$28,629,686 but the gain in the net fell to only 
$4,332,702. For May the improvement in the gross 
again ran up, reaching $31,983,394; but the increase in 
net improved only a trifle and amounted to $5,226,827. 
Now for the month of June we have, as already in
dicated, $23,565,112 increase in gross with only 
$627,025 addition to the net. In ratio the June results 
show 12.21% increase in gross and less than 1% in
crease in the net. Here are the totals for the month.

— Increase or Decrease—■
M ay (687 roads)—  1910. 1909 Amount. %

Miles of road________ _______ 201,596 200,901 Inc. 3,695 1.83
Gross earnings..................... ..8208,361,918 8181,799,806 Inc. $23,565,112 12.21
Operating expenses ___ ___ 111,-105,035 118,466,948 Inc. 22,938,087 19.36

Net earnings_____________  S66,959,S8.3 806,332,858 Inc. $627,025 0.95

It is proper to state that, as in previous months, our 
compilations are based upon the returns of earnings 
rendered by the roads to the Inter-State Commerce 
Commission at Washington. All the railroads in the 
United States— barring the few roads that operate 
entirely within State boundaries— are obliged to file 
monthly statements with the Commission. The 
returns are opened to public inspection, and we have 
transcripts of them made for our own use. In order 
to furnish full details for all the separate roads we issue 
each month a special supplement, termed our “ Railway 
Earnings Section.” The August number of that 
supplement accompanies to-day’s issue of the “Chroni
cle” , and in it will be found in full the reports of 
earnings and expenses of all the separate roads for the 
month of June. The summaries i,p the present article 
are the totals derived from these statements of the 
separate roads, and the results are necessarily very 
comprehensive.

In the case of the separate roads the effects of the 
higher operating cost are reflected in some very heavy 
diminutions in net earnings. Conspicuous instances 
are the New York Central and the Pennsylvania, both 
large systems and both representative ones. In 
both instances, too, the fiscal year does not end with 
June but with December, and hence adjustments 
cannot be claimed to have affected results. The New 
York Central shows $499,506 loss in net in face of 
$684,773 gain in gross. This relates to the New York 
Central itself. For the New York Central System, in
cluding the various auxiliary and controlled roads, a 
gain of $2,489,304 in gross has been converted into 
a loss of $627,989 in net. The Pennsylvania, on 
the lines directly operated east and west of Pittsburgh, 
falls $439,471 behind in net, notwithstanding an 
improvement of $2,605,759 in gross. For all the 
Pennsylvania lines owned, leased, operated and 
controlled the result is a loss of $520,908 in net with 
an expansion in gross of $3,254,438.

In the South a conspicuous instance of the same 
kind is the Louisville & Nashville, which, though
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having added $706,100 to gross, suffers a decrease 
of $624,467 in net. In the Middle West the Illinois 
Central, while having added $370,408 to gross, falls 
$483,102 behind in net. On the other hand, the Atchi
son Topeka & Santa Fe, which in the past has shown 
such conspicuous increases in expenses, this time has 
done much better, having added $338,967 to gross and 
$190,126 to net. Similarly the Milwaukee & St. Paul 
shows increases in both gross and net. These presum
ably furnish instances of roads where adjustments in 
the closing months have served to make the compari
sons as to net more, rather than less, favorable. In 
the following we have brought together all changes for 
the separate roads for amounts in excess of $100,000, 
whether increases or decreases, both in the gross and in 
the net. The only road that figures for a loss in excess 
of $100,000 is the San Pedro Los Angeles & Salt Lake, 
which records a decrease of $266,353. Floods washed 
away a portion of the line of this road early in the year 
and through traffic was not restored until some time in 
June.

P R IN C IP A L  C H A N G E S  IN  GROSS E A R N IN G S  IN  JU N E .
Tnrrpn vp?

P en n sy lv a n ia ____________ t/$ 2,605,750
Baltim ore & O h io_______  1,71.1,541
Great N orth ern _________  1,285,7.15
Southern P a cific_________  1,052,491
Chicago & N orth W estern 905,275
Louisville & N ashville___ 706,100
N Y  Cent & H udson R lv  a684,77.1
U nion P a cific____________  6 2 2 ,8 6 2
N Y  N H & H a r t fo r d .- -  600,915
R ock  Is la n d .------------------- "r,9Z d i «
Chicago Mllvv & St P aul. 58? ’ Z9?
Lake Shore & Mich S ou ...  545 ,23o
Duluth Mlssabe & N orth . 504,816
Southern R a ilw a y----------- 472,968
Missouri P a cific ..............  c W tA T o
Illinois Central------ ---------  5Z2’ n2S
A tch  T op  & Santa h e —  .138,967
Pittsburgh & Lake E rie . .126,729
Lehigh V a lley_________  .125,807
Delaware Lack & W e s t ..  .111,211
Erie   292,284
Minn St P & S S M . ....... - 26.1,686
N orfolk & W estern_____  256,47.1
Duluth & Iron R a n ge___  244,194
C lcvc Cln Chic & St L _ . .  225,668
Seaboard A ir L in e_______ 219,750
Michigan Central________  215,872
Boston & M aine_________  215,329

Increases.
Cln H am  & D a yton _____  5 188,594
T oledo & Ohio C e n tra l.. 182,915
Chicago & A lton ________  165,952
Texas & P acific__________ 16.1,627
Vandalla ________________  162,378
A tlantic Coast L in e______ 161,960
W abash __________________  155,909
O regon & W a sh in g ton ..  155,822
Eigin Joliet & E a s te rn .. 155,104
M obile & O h io __________  150,682
Chic St Paul Minn & O . .  140,599
W isconsin Central_______  1.19,360
W heeling & Lake E r i c . .  1,15,826
Phlla Balt & W ashington 131,181
N ashville Chatt & St L ._  129,014
Bessemer & Lake E r ie . .  128,317
Cine N ew  Orl & T ex  P ac 125,252
Chicago & Eastern 111___  122,611
Denver & R io  G rande___ 122,019
Buffalo R och  & P lt ts l) ..  116,394
Central o f G eorgia_______ 111,970
Pere M arquette_________  103,915
Kansas C ity Southern___ 100,210

Representing 51 roads
In our com pila tion . .$20 ,204 ,065

San P cd  Los A  & S L ake 5266,353 
H otc.— All the figures In the above  arc on the basis o f  the returns filed 

w ith the Inter-State Com m erce C om m ission. W here, how ever, these re
turns do not show  the total for any system , we have com bined the separate 
roads so as to  m ake the results con form  as nearly as possible to those given  
In the statem ents furnished by the com panies them selves.

a These figures cover m erely the operations o f the New Y ork  Central Itself. 
Including the various auxiliary and controlled  roads, like the M ichigan Cen
tral, the Lake Shore, the ‘ ‘ Big F ou r,”  the “ Nickel P late ,”  & c., the w hole g o 
ing to form  the New Y ork  Central System , the result Is a gain o f 52 ,489,304 . 

c These figures are furnished b y  the com pan y.
y  These figures represent the lines directly  operated east and w est o f  

Pittsburgh, Eastern lines show ing 51,185,535 Increase and the W estern  
lines 51,420,224. For all lines ow ned ’, leased, operated and controlled, the 
result for the m onth Is a gain o f  53,254,438.

P R IN C IP A L  C H A N G E S  IN  NET E A R N IN G S  IN  JU N E .
Increases.
5516,203

507,999
458,547
44.1,198

Chicago & N orth W estern .
B altim ore & O h io ------------
Chicago Mllw & St P a u l. .
D uluth M lssabe & N orth .
Missouri P a cific___________ a430,759
Southern P acific___________ 425,960
R ock  Is la n d ______________  415,528
A tch  T op  & Santa F c ------- 190,126
D enver & R io  G rande------- 182,729
Southern R a ilw a y------------- 180,661
Duluth & Iron R a n ge------- 177,021
E r ie ________________________ 172,646
Pittsburgh & Lake E r ie ..
Delaware Lack & W e s t . .  140,129
T oledo & Ohio Central___ 114,968
Minn St P  & S S M ______  101,414

D ecreases .
Louisville & N ashville___ 5624,407
N Y  Cent & H udson R iver «499,506
Illinois Central____________  483,102
P en n sy lv a n ia_____________  1/139,471
N Y N II & H a rtfo rd ____  408,118
Missouri Kansas & T e x a s . 345,858 
San Pedro Los A & S Lake 3.10,914 
St Louis & San F ran cisco . .114,176
Boston *  M a in e _________  274,159
Union P acific_____________  233,834
Great N orthern___________ 2.10,591
r.akcShore & Mich S ou th . 209,643 
Buffalo Roch & P l t t s b . . .  185,062
Cleve Cln Chic & St Louis 144,026 
Chcsapeako & O h io ______  126,100

Representing 16 roads In Representing 15 roads In
our com p ila tion ________ 54,628,878 our com p ila tion --------- 54,849,027
a These figures cover m erely the operations o f  the N ew  Y ork  Central 

Itself. For the New Y ork  Central System  the result Is a loss o f  5627,089.
c These figures arc  furnished b y  the com pany.
y  These Inures represent the lines directly  operated east and w est of 

P ittsburgh, the Eastern lines show ing 5417,048 decrease and the W estern 
lines $22,42.1 decrease. For all lines ow ned, leased, operated and con
trolled, the result Is a loss o f  5520,908.

Perhaps the best indication of the effect of rising 
expenses upon net earnings is seen when the roads 
are arranged in groups or geographical divisions. In 
that case it is found that every division shows improved
gross results, but in the case of four of the seven 
geographical divisions the net earnings record contrac
tion. Group No. 1, comprising the New England 
roads, is distinguished in that way; likewise Group 
No. 2, comprising the roads in the Middle States; also 
the geographical division comprising Groups Nos.4 
and 5 and including the lines in the Southern States 
south of the Ohio and east of the Mississippi River; also 
Group No. 10, made up of roads on the Paoific Coast.

The result by groups is set out in the table which we 
now present .

SUMMARY B Y GROUPS
-------------------------- Gross Earnir.gs-

Section or Group—
1910.

June—  5
Group 1 (24 roads), New England. 10,708,235 
Group 2(117 roads), East *  .Middle 50,910,591 
Group 3 (100 roads), Middle West. 33,329,148 
Groups 1 * 5  (136 roads), Southern 25,654,191 
Groups 6 & 7 (102 rds ), Northwest 39,740,692 
Groups 8 9 (156 rds.), Southwest 34.032,533
Group 10 (52 roads), Pacific Coast. 13,989,525

Total (687 roads)...................... ...208,364,918

Inc ( + )  or
1909. Dec. (—).
. 3 8 %

9,767,941 +  940,294 9.03
45,474,231 +  5,436,363 11.95
28,574,303 +  4,754,845 16.64
22,714,602 +  2,939,589 12.(4
34,107,413 +  5,543,279 16.21
31,427,032 +  2,605,501 8.29
12,644,284 +  1,345,241 10.64

184,799,806 +23,565,112 12.21

------ Mileage-------
-Net Earnings-----------------

Inc. ( +  ) or
1910. 1909 1910. 1! O '. Dec. ( - - ) .

7,057 6,974 2,875,999 3,612,116 — 736,117 20.38
23,398 23,124 16,145,065 16,531,777 —386,712 2.34
25,789 25,587 9,498,128 9,466,181 +  31,947 0.33
37,059 36,628 6,965,698 7,237,873 — 272,175 3.76
45,346 44,741 1 1,794,015 13,717,087 +  1,076,928 7.85
51,210 50,100 10,960,281 10,024,363 +  935,918 9.33
14,707 13,747 5,720,697 5,743,461 —22,764 0.39

204,596 200,901 66,959,883 66,332,858 +  627,025 0.95

Group No. 1..............
Group No. 2 ..............
Group No. 3 _______
Groups Nos. 1 and 5 . 
Groups Nos. 6 and 7. 
Groups Nos. S a n d 9 
Group No. 10______

N OTE .— Group I. Includes all of the New England States.
Group I I . Includes all of New York and Pennsylvania except that portion west 

of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia.

Group I I I . includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh.

Groups IV . and V. combined Include the Southern States south of the Ohio and 
east of the Mississippi River. •

Groups VI. and V II. combined Include the northern peninsula of Michigan, all o f  
Minnesota, Wisconsin, Iowaand Illinois; allot South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Cplorado north of a line parallel to the State line passing 
through Denver.

Groups VIII. and IX .  combined Include all or Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso.

Group X .  includes all of Washington, Oregon, Idaho, California, Nevada. Utah 
and Arizona, and the Western part of New Mexico.

In June of last year results were very favorable. 
Our own compilation, based on 197,648 miles of road, 
showed $24,708,808 increase in gross and $14,234,3S0 
increase in net. The totals of the Inter-State Com
merce Commission, issued later in the year, and 
comprising 234,182 miles of road, recorded $26,309,748 
increase in gross and $14,357,535 increase in net. In 
1908, of course, there were large losses. Our compila
tion at the time showed $26,987,858 decrease in gross 
and $4,557,091 decrease in net; but this covered only 
147,436 miles of road A somewhat fuller statement, 
made up so as to include a considerable body of roads 
which had furnished returns of gross but not of net, 
covered 178,960 miles, and showed a decrease in gross 
earnings at that time of no less than $33,126,964, or 
18.47%. When giving our final compilations, we 
estimated that for the entire railroad system of the 
country the loss in gross earnings for the month of June 
1908 must have been $46,000,000 and the loss in net 
$10,000,000. Prior to 1908 the course of earnings 
was steadily upward for a whole decade, and we had 
an uninterrupted series of increases, both in the gross 
and in the net. In the following we furnish the June 
comparisons back to 1897. For 1909 we use the 
Inter-State Commerce totals, but for preceding years 
we give the results just as registered by our own tables 
each year— a portion of the railroad mileage of the 
country being always unrepresented in the totals, 
owing to the refusal of some of the roads in those days 
to furnish monthly figures for publication.

Gross Earnings.

Year ' Year Increase or 
Given. Preceding Decrease.

Net Earnings

Year
Given.

Year Increase or 
Preceding. Decrease.

June.
1897 . .
1898 . .
1899
1900 - .
1901 - .
1902 . 
1903 - 
1901 
1905 - .  
1900 . .  
1907 - 
1908 - 
1909 - 
1910 --

48 
50 
55 
67 
78 
82 
81 
87 
92 

100 
132 
126 

. 210 
208

g
,680,992
,274,300
,978,068
,883,647
,026,161
,996,635
,053,177
,298,783
,831,567
,364,722
,060,814
,818.844
,350,964
,364,918

47,044, 
46,902, 
48,136, 
60,652, 
72,941 
70,865 
70,435 
86,656 
84,537 
90,242 

114,835 
153,806 
184.0 47 
184,799

S
+  1,630 
+  3,371 
+  7,841 
+  7,231 
+  5,084 
+  6,131 

+  10,617 
+  642 

+  8,293 
+  10,122 
+  17,225 
—26,987 
+  26,309 
+  23,565

,447
,934
,245
,228
,315
,20C
,531
,431
75$
209

,04C
,85$
.74$
,112

$
120,12
045,315
,068,508
,666,585
,318,042
,455,584
,106,804
,594,095
,391,701
,463,367
,317,207
,375,275
,838,655
,332,858

S
+  1,251,791 

+  898,182 
+3,787,449 
+  2,176,567 
+  2,904,969 
+  1.223,903 
+  1,882,121 
+  2,300,388 
+  1,175,703 
+  3,627,330 
+  4,704,352 
—4,557,091 

+  14,357,535 
+  627,025

.Vole _ [ n 1896 the number of roads Included for the month of June was 121; In 
1897, 106; In 1898, 116; In 1899, 95; in 1900, 99; In 1901, 94; in 1902, 94; In 1903, 
86: In 1904,80; In 1905, 77; In 1906 80; In 1907, 84; In 1908, 89; In 1909, 631; In 1910, 
687. We no longer Include the Mexican roads or the coal-mining opr*a Ions of the 
anthracite coal roads In our totals. ...
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B U I L D I N G  S U B W A Y S  B Y  A S S E S S M E N T .
We have received another letter from the Secretary of 

the City Club of New York with reference to our discussion 
of the subject of building subways by assessments on the 
property benefited. We print the letter herewith. It 
calls for no further comment from us, except that it seems 
proper to state that we did not assert that a rise in realty 
values due to subway extensions would be an injury to the 
individual property owner because of the resulting increase 
in his taxes. What we did say was, that if in addition to 
paying higher taxes the property owner were called upon 
to pay annual installments to liquidate the cost of building 
the road, the burden would prove very onerous.

E xecu tive  O ffices
T H E  C IT Y  CLUU O F N E W  Y O R K  

55 W est F orty -fou rth  Street.
A ugust IS, 1010.

T o  the E d itor "F in a n cia l and Com m ercial C hron icle” .
Dear Sir:

I beg to  thank you  fo r  the fa ir treatm ent a fforded  to our answ er in re 
“ assessm ent su bw ays”  In y o u r  Issue o f  A u g. 6th.

In com m en tin g  u p on  the sam e you  say “ the w riter o f the foregoing Is 
not discussing the sam e th ing we were discussing.”

It appears equ a lly  well from  your con clu d in g  rem arks th at you r main 
point Is not w hat w e are discussing. Y ou  a tta ck  the Idea o f  building 
subw ays b y  assessm ent In fa v or  of their construction  b y  private capital. 
S u bw ay con n ection s paid for by  assessment are part o f m unicipal construc
tion . W h eth er or  n ot any  particu lar rapid  transit line should be con 
structed  m unicipa lly  or b y  private capital w ill be determ ined b y  m any 
factors other than those w hich we have been discussing.

But If there Is to  be m unicipal construction , and If that construction  
will, b y  ou tly in g  extensions, greatly enhance the value o f p rop erty  In 
ou tly in g  d istricts, then we believe those districts so benefited should pay 
the w hole or a portion  o f the cost o f constructing  those ou tly in g  connection s.

Y ou were scarcely  accurate In saying that “  ‘ those w ho evo lved  the 
assessm ent p lan ’ contem plate extensions b y  elevated  stru ctu res.”  W hat 
we d o  contem plate  Is that extensions to be paid  fo r  b y  assessment need 
not be, and probabU/  will not be, covered subways costing $1,500,000 per mile.

In saying that elevated  roads may' be built fo r  $500,000 a m ile, we used 
estim ates subm itted  to  us In 1908 b y  a responsible corporation  for  con 
stru ctin g  ballasted, nearly noiseless, e levated  roads.

Y ou  treat the rise In rea lty  values due to  su bw ay extensions In suburban 
c ity  d istricts as an in ju ry  to  the Individual property  ow ner, because his 
taxes will rise. If this be true, a su bw ay constructed  b y  private capital 
w ould injure him In precisely the sam e w ay .

Lastly, throughout both  you r ed itorials, you r argum ent rests on  the 
assum ption  that property  ow ners will necessarily be assessed for  the entire 
cost o f  construction , and In m any cases for  equ ipm en t. There Is no 
necessity for  constructing  an y  ou tly in g  su bw ay con n ection  for which a 
con tractor  for  equ ipm ent and operation  cannot be fou n d . As fo r  the cost 
o f  con stru ction , the Pu blic Service Com m ission and  the Board o f Estim ate 
can  assess the w hole cost, or any portion o f the ivhole cost, as m ay be reason
able and  ju st.

T h at there are ou tly in g  districts In this c ity  In w hich the entire cost 
o f  construction  cou ld  be assessed Is b ey on d  d ou b t. T o  quote  from  our 
m em orandum  o f 1908, a lready referred to :

“ T h e proposed ex ten sion  o f a rapid transit line through Jerom e A venue In 
Th e B ron x , if built as a rein forced  concrete elevated structure, In order to 
m ake It noiseless, cou ld  be constructed for abou t $2,550,000 , and ju d g in g  
b y  the effect on  land values caused by  the existing subw ays In The B ronx , 
w here the conditions were very  similar, neither territory being within easy 
reach o f a rapid transit line, such a new line w ould increase land values in 
the Jerom e A venue district fu lly  $41 ,550 ,000. If the property  holders 
were to  pay for  the cost o f this new line a fter having paid such assessm ent, 
they w ould still have a profit o f 90.% on  their land as valued In 1907.”

The cost o f  the present subw ay from  143d Street to  B ronx Park was 
abou t $5 ,700 ,000 . Th e aggregate Increase in land value o f a district 
ex ten d in g  abou t half a m ile on  either side, and due to the building o f the 
su bw ay, was $31 ,300 ,000. T h is figure excludes a norm al rise o f $13,500,000 
In this d istrict.

U nfortunate as It m ay be that in som e other portions o f the city  the 
ta x -payers ’ burden w ould not be as easy  as in the foregoing , nevertheless 
the willingness w ith w hich property  ow ners have offered to  pay  the cost 
o f su bw ay construction  in their districts show s that th ey  prefer to  have 
som e decen t rapid transit and that th ey  d o  not ex p ect  m uch o f It from  
private capita l. P rivate capita l finds It m ost profitable to  capitalize 
existing congestion . T h e pub lic d u ty  o f  the C ity o f  N ew  Y ork  Is to  dis
tribute that congestion  as far as possible. If this m ust be done from  
c ity  funds, the pow er o f the c ity  to assess a reasonable portion  o f this cost 
on especially benefited property  Is Invaluable.

Yours truly ,
R O B E R T  S. B IN K E R l) ,

Secretary.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S,
—The public sales of bank stocks this week aggregate 

109 shares and were all made at the Stock Exchange. Of 
this total all but 10 shares represent transactions in the 
stock of the National Bank of Commerce, which has advanced 
6 points over last week’s closing price. No sales of either 
bank or trust company stocks were made at auction.
Shares. B A N K S — New York. Low. H igh. Close. Last previous sale
*99 C om m erce, N at. Bank o f ____  200 202 202 A u g .1910—  196
*10 F ou rth  N ational B a n k _______ 184H  184 H 184H  A u g .1910—  184H

* Sold  a t the S tock  E xch an ge.
—The New York Stock Exchange membership of James 

A. Patten was sold this week for $70,000. The last previous 
transfer was for $65,000.

—Following the action recently taken in New York and 
Philadelphia, the banks in Boston have formed a National 
Currency Association under the provisions of the Aldrich- 
Vreeland Act. The organization of the Boston association 
was effected on Tuesday, fifteen of the seventeen national

banks which are members of the Clearing House assisting in 
its formation. The officers of the Boston association, which 
is to be known as the National Currency Association of the 
City of Boston, are as follows.

President— Thom as P . Beal, President Second  N ational B ank.
V ice-President— .John P . L ym an , President W ebster & A tlas  N ational 

Bank.
E x ecu tive  C om m ittee— Thom as P . Beal, John P . L ym a n , D aniel G. 

W in g , President o f the First N ational Bank: W illiam  A . G aston , President 
o f  the N ational Shaw m ut, and A lfred L . R ip ley , President o f  the State N a
tional Bank.

Secretary and Treasurer— A . W . N ewell, President Fourth N ational B ank.
C om m ittee on  M em bership— A . W . N ewell, ex -o fflclo ; President H . S. 

Grew o f  the N ational U nion Bank, and Garrard C om ly, V ice-President o f 
the E liot N ational Bank.

According to a statement credited by the daily papers 
on the 19th inst. to A. Piatt Andrew, Assistant Secretary 
of the U. S. Treasury, a National Currency Association under 
the Aldrich-Vreeland law has also been organized in New 
Orleans, this having been accomplished on Aug. 4. The 
association, Mr. Andrew reports, embraces all the banks in 
Louisiana, with headquarters in New Orleans, and the by
laws are practically similar to those adopted by the New 
York bankers. Mr. Andrew is further quoted as stating 
that the Atlanta organization is not entirely completed; the 
modified by-laws which were approved by the Treasury are 
now being voted on by the banks in that territory. Upon 
the completion of this organization, it is stated, the com
pleted number of associations will aggregate six. It is re
ported that over twenty others are now in process of or
ganization.

—An opinion involving the right of trust companies 
organized under the laws of New York to maintain branches 
in foreign cities was rendered to State Superintendent of 
Banks O. 41. Cheney by State Attorney-General O’Malley 
on July 27. Mr. O’Malley’s conclusions in the matter, given 
in response to Mr. Cheney’s request therefor, are that trust 
companies are not empowered to operate in any city not 
named in the certificate of incorporation, and not even in 
such cities without the written approval of the Superintend
ent, and unless complying with the conditions specified by 
law with respect to capital. Mr. O’Malley, in presenting his 
views on the subject, goes into an extended analysis. It 
appears that Mr. Cheney’s query had reference to two 
classes of trust companies—one class comprising those 
organized under the general banking law in accordance with 
the general statutes and the other class comprising com
panies organized and doing business under special acts of the 
Legislature. In passing on the Superintendent’s question as 
to whether or not such corporations can transact business 
through branch offices located in foreign countries, and if 
so, to what extent, Mr. O’Malley sets out the text of sub
division 11 of the section (186) governing the establishment 
of branches by institutions organized under the general 
banking law, and sums up its meaning briefly as follows: 
“ First, there shall be no branch except in a city named in 
the certificate of incorporation; second, that there shall be 
no branch without the approval of the Superintendent, which 
approval shall not be given except for the public convenience 
and advantage, and except when the trust company’s 
capital actually paid in cash shall exceed by one hundred 
thousand dollars the amount required by law.’’ Mr. 
O’Malley points out that:

“ The statute quoted  ab ov e  seems to refer to  branches at which the 
ordinary business o f the trust com pan y  Is con d u cted . T h e restrictions In 
the statute evidently  do not a pp ly  to branches or offices at w hich ordinary 
banking business Is not con d u cted , but at which transactions occu r  that arc 
controlled and directed through the principal place o f  business o f  the Insti
tu tion . Such transactions arc not o f  the nature o f  ordinary banking 
business, all the business that Is done being passed on b y  those In charge 
o f  the principal o ffice . M y conclusion , therefore, ns to trust com panies 
organized under the banking law, is that they arc prohibited from  estab
lishing branches for the transaction o f regular banking business except In 
cases specifically described in the statute a b ove  quoted : that Is to  say , no 
such corporation  shall In any  event transact its ordinary business b y  branch 
office  In any  c ity  not nam ed In Its certificate o f  Incorporation  as the placo 
where Its business Is to be transacted, and even In such cities, on ly  u pon  
the written approval o f the Superintendent and upon the con d ition s  
specified In respect to  the capita l.

The question as to institutions organized by special legisla
tive enactment, Mr. O’Malley states, is more complex, and 
the four institutions in this class referred to by Mr. Cheney 
(all of which have foreign branches)—the Farmers' Loan & 
Trust Co., the Trust Co. of America, the Guaranty Trust 
Co. and the Equitable Trust Co.—are treated of individually 
by the Attorney-General. In the case of the Farmers’ Loan 
& Trust Co. (first incorporated under the name of the Farm
ers’ Fire Insurance &  Loan Co., and whose original charter 
has been amended in various Acts), Mr. O’Malley says in part: 
“The only city mentioned either in the original Act or any of 
the amendments is the City of New York. The charter, to-
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gather with all the amendments thereof, is silent as to branch
es. There is nothing in the charter to indicate that this com
pany is exempt from the general statutes in reference to 
branches. Therefore, under its charter, this company can only 
establish branches in accordance with Sec. 180 of the bank
ing law.”

“The same conclusion,” he continues, “is reached con
cerning the Trust Co. of America.” Since its organization, 
a number of institutions have become apart of this company, 
including the North American Trust Co. Continuing his 
findings with regard thereto, Mr. O’Malley says: “ I have 
examined all the charters of these constituent companies 
which by the various mergers have become and now consti
tute the Trust Co. of America. None of them makes any 
reference to any cities other than New York, and all of them 
are silent as to branches except the charter of the American 
Bond & Mortgage Co., the name of which was changed to 
the International Banking & Trust Co. prior to its merger into 
the North American Trust Co. The charter (Chap. 555, 
Laws of 1899) recites that 'the principal offices of the com
pany shall be in the City of New York, but it may, by and 
with the consent of the Superintendent of Banks, establish 
branches and agencies throughout the United States or 
elsewhere.’ ” Mr. O’Malley maintains that “ inasmuch as 
the only power of the Superintendent to grant such con
sent is limited to the provisions of the banking law, and in 
view of the fact that the several special charters confer no 
special powers in relation to the establishment of branches, 
other than that above quoted, the Trust Co. of America is 
also, in my judgment, limited as to its branches by the re
strictions of Sec. 18G.”

In the original charter of the Guaranty Trust Co. (as the 
New York Guaranty & Indemnity Co.), it was provided that 
the company “be located in the City of New York.” An 
amended certificate was filed in 189G, which, according to 
Mr. O'Malley, contains the following provision:

•‘That the extension o f  business and pow ers and rig h tsp rop osed ' an d 'ln  
tended to be affected b y  the execution  and filing o f  this am ended certificate 
Is the transaction b y  said corporation  o f  Its ord inary business b y  branch 
office  In L on don , E n gland.”

Mr. O’Malley says “ this extension of power to establish a 
branch in London was approved in writing by the then 
Superintendent. It appears, therefore, that the require
ments of Sec. 18G have been complied with, and that this 
company, under its charter as now amended, can only 
maintain branches in New York and London.”

With regard to the one other company referred to, Mr. 
O’Malley makes the following comment: “The remaining 
company, the Equitable Trust Co., was chartered by 
Special Act (Chap. G04, Laws of 1871) as the Traders’ Deposit 
Co. The name was later changed to the one now used. The 
charter makes no mention of any city in which business is 
to be conducted, and my conclusion is the same as in the 
other cases, namely that the provisions of the general law 
are applicable.”

In concluding his finding, the Attorney-General says:
‘ ‘ la  addition  to  the foregoing considerations In reference to  these fo u r 

com panies which are doing business under special charters, attention  should 
be directed to  Sec. 197 o f  the Banking Law , which Is as follow s:

“ See. 197.— Pow ers o f  S pecially  Chartered Trust C om panies.— E very 
trust com pan y  Incorporated b y  a special law  shall possess the pow ers of 
trust com panies Incorporated under this chapter and shall be su b ject to 

such provisions o f this chapter as arc not Inconsistent w ith special laws 
relating to such especially chartered com pan y.

" I  do not find any  provisions In the special charters a b ove  referred to 
which are In an y  w ay Inconsistent w ith  the requirem ents o f Sec. 180. N o 
pow ers arc conferred exem pting these com panies from  the restrictions o f 
the general law concerning branches. A n alogously  to  the op in ion  which 
I rendered on  M ay 25 1910 to your D epartm ent concerning this section  
o f  the law , I think the General A ct In reference to  branches docs not take 
aw ay or  restrict or m od ify  In any w ay the pow ers conferred b y  the special 
charters, and the provisions o f  the statute are In n o w a y  Inconsistent with 
the special rights conferred by  such charters.

“ M y op in ion , therefore. Is that the trust com panies a b ove  m ention ed , 
having special charters, arc sub ject to  the provisions o f  Sec. 180; th at they 
m ay not establish branches for the purpose o f  con du ctin g  the ordinary 
business o f a trust com pan y  In any  cities not nam ed In their charters, and 
that even In such cities branches m ay not be established except on  the 
w ritten approval o f the Superintendent • and after com ply in g  w ith the 
requirements In respect to  the cap ita l.”

—President \V. W. Finley of the Southern Railway Co. 
this week made the following announcement with regard 
to the policy of his company relative to the validation of 
order notify bills of lading for export cotton:

The m anagem ent o f the Southern H allw ay Co. recognizes the great com 
mercial Im portance o f this su b ject, and will do  all that It properly  can to 
prom ote confidence In the m arkets o f the w orld  in Its bills o f lading. It 
Is believed that the effective en forcem ent o f certain business precautions 
will go far to  satisfy any d ou b t which now  exists as a result o f certain 
alleged m anipulation b y  shippers o f order n otify  bills o f lading for  export 
co tton  last season, for  w hich the railw ays were In no w ay responsible.

The system  o f  Issuing such bills o f lading was the su b ject o f  a special 
conference betw een the carriers and bankers. As a result o f tills con 

feren ce , w hich was held at W hite  Sulphur Springs, W . V a ., on  the 19th 
u ltim o, the Southern  R a ilw a y  C o. will arrange, beginning on  Sept. 1 
1910, to  m ake effective  the safeguards surrounding the Issue o f order 
n otify  bills o f  lad ing w hich w ere then agreed u p on . A m on g other things 
agreed u pon  tending to  Im prove the system  o f Issuing order n otify  b ills 
o f lading fo r  exp ort co tton , these regulations p rov ide  for  a bill o f la d in g  
signature certificate w hich  will be signed and a ttach ed , on  beha lf o f  the 
R a ilw ay C om pa n y b y  a va lidation  o fficer , to  each  order n otify  bill o f 
lading for  ex p ort co tton  Issued b y  agents o f  the C om pany authorized to  
Issue such bills o f  lading. E ach  va lidation  certificate will set forth  that 
the agent w ho has signed the bill o f  lad ing Is the regularly appointed  
agent o f  the C om pan y, and , as such , is authorized  to  sign bills o f  lading 
In accordance w ith  the regulations o f  the C om p a n y , and that the signature 
on the a ttach ed  order n otify  bill o f lading Is his signature. The certifi
cate will be lrrem ovab ly  attached to  the bill o f lading covered  b y  It, and , 
as an add itional safeguard, the bill o f lading. In add ition  to  Its ow n num 
ber, w ill bear the num ber o f  the certificate Issued In connection  w ith It. 
Agents will be Instructed not to  sign bills ]of lading until the co tton  Is In 
the possession o f the R a ilw ay C om pa n y. .

Realizing the Im portance o f  this m atter, the o fficers  in  charge are in 
structed to  adop t every  precaution  to  m ake the regulations e ffective , 
especially that proh ibiting the Issue o f these bills o f lad ing be fore  co tton  
has been received b y  the carrier. It Is believed  th at the e ffect o f these 
safeguards will be to  prevent an y  such m anipulation  o f  bills o f lading as it 
is alleged was practiced  in connection  w ith  last y ea r ’s crop , bu t, as I have 
said , for  w hich the railw ays were in no w ay  responsible. ,

—The business transacted by the Washington Bankers' 
Association at its annual meeting, held last month at Aber- 
deen-Hoquiam, included the adoption of a number of reso
lutions on issues which are of more or less import at the pres
ent time. The bill of lading question was one of those on 
which action was taken by the members, and we give here
with the resolutions passed with regard thereto:

B IL L S  O F  L A D IN G .
Resolved, T h at the W ashington  Bankers’|Assoclatlon hereby re-a fflrin sth e 

resolutions adopted  at the trl-State con ven tion  In Seattle June 1909, as 
follow s:

Whereas, M any o f  the boards o f  trade and  com m ercial bodies th rou gh ou t 
the country  h ave adop ted  resolutions provid ing that hereafter no drafts  
be paid b y  their m em bers w hen the bill o f  lading attached  thereto shall 
have been Issued b y  the carrier w ithout the follow ing safeguards:

1. E v ery  bill o f  lading m ust, In add ition  to  the signature, bear also th e  
officia l stam p o f the authorized agent, such stam p giv in g  date o f  signature.

2. A ll w riting on  said bill o f  lading m ust be In Ink or  indelible pencil, 
and the qu an tity  receipted for  m ust be w ritten In full In add ition  to  th e  
numeral.

A nd whereas. I t  Is evident that the adop tion  o f  these safeguards will o p 
erate to  the advantage o f  all, Including the carriers, and v ery  largely tend 
to avoid  future losses through forgery  and alteration;

Therefore, be it resolved, T h at the W ashington  Bankers’ A ssociation  
heartily endorses the action  taken by  the m ercantile organizations a b o v e  
referred to , and recom m ends that Its m em bers hereafter on ly  take for cash, 
or d irect co llection , bills o f  lading drafts, when the bills o f  lading attached 
conform  to  these resolutions.

Resolved further, T h at the W ashington  Bankers’ A ssociation  heartily 
congratulates the bllls-of-ladlng com m ittee  o f  the A m erican  Bankers’ Asso
ciation  for the success that has crow ned their years o f patient and unrem it
ting labor In the alm ost unanim ous passage last M ay b y  the H ouse o f  
Representatives at W ash ington , D . C ., o f the A ct  know n as the "S teven s  
A c t ,”  to  safeguard bills o f lading Issued for  Inter-State com m erce.

A n d furth er. T h at we earnestly request our U nited States Senators to  d o  
all In their pow er to  secure the passage o f  the sam e bill b y  the Senate a t 
the com ing Congressional session.

The bankers expressed themselves as opposed to the pro
posed reduction in the size of currency notes, which change, 
they declared, would “entail radical alterations in bank fix
tures, and would cause great confusion, with liability to loss, 
and would entail a very great additional burden upon bank 
tellers and others who handle large quantities of bills, on ac
count of the interchanging of the two sizes of notes.” In a 
resolution commending the work of the National Monetary 
Commission, the association urged upon that body the earnest 
consideration of the organization of a central bank, whose 
functions shall be limited to those of discount and issue. 
Experience, it is stated, during and since the panic, has con
vinced the members of the association “ that such disastrous 
culminations of the periods of expansion will be best pre
vented by the operations” of such a bank. The association 
also recorded its approval of a plan suggested “whereby 
commercial paper of firms or incorporations offered for sale 
through brokers or direct shall be duly registered, so that at 
all times it will be possible to ascertain the exact outstanding 
amount of such paper, and thereby many serious losses be 
prevented.”

—Recent criticisms of the Bank Deposit Guaranty Law 
of Oklahoma have called forth from Bank Commissioner 
E. B. Cockrell of that State a communication in which he 
undertakes to refute the statements that have appeared in 
the East, tending to indicate that the law has proved unsuc
cessful. A letter from Mr. Cockrell to the “New York 
Times” under date of the 6th inst. appeared in the issue of 
that paper on the 10th. In it Mr. Cockrell declares that 
“any statement to the effect that the Oklahoma Deposit 
Guaranty Law is a failure, or that the people of the State 
generally and the bankers in particular have lost faith in it, 
is absolutely false.” He says, furthermore, that “we have 
become so accustomed toj’papers outside Oklahoma making 
the claim that its State^Banking Law is a failure that we
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have about ceased paying attention to them.” As to the de
crease which occurred in the deposits of the State banks dur
ing the five months to June 30 1910, and to which we referred 
a week ago, Mr. Cockrell makes the following comment:

It Is true that the deposits In State banks In O klahom a decreased $4,447, 
000 betw een Jan. 31 1910 and June 30 1910, but during that sam e period  
deposits In the national banks o f Texas decreased abou t $8,000,000; In the 
banks o f Kansas C ity  a b ou t $10 ,000 ,000, and in the banks o f St. Louis 
abou t $11,000,000. In fa c t, deposits decreased considerably  In all the 
banks throughout the central and southw estern  part o f the U nited States.

In support of the successful operation of the law, Mr. Cock
rell says:

As an  Illustration o f  the difference In liqu idating a fa iled  bank under the 
old  regime and under the present law , the C apitol N ational Bank of Guthrie, 
w hich failed live or  six  years ago  w ith assets o f abou t $1,000,000, has only  
paid 05 cents on  the dollar to  depositors, and In such small am ounts that 
it has scarcely been m ore than a fa ir rate o f interest on the am ount they had 
deposited , while the C olum bia B ank & Trust Co. o f O klahom a C ity, w hich 
failed  on  the 28th d a y  o f last S eptem ber, w ith  assets and liabilities In e x 
cess o f  $3,000,000 , has been com p lete ly  liq u id a ted ,a n d  all depositors have 
received one hundred cents on the dollar.

The O klahom a State banks have reserves o f 3 5 ^ % ,  which show s a 
stronger position  than the banks o f n ine-tenths o f  the States o f the U nion. 
T h e O klahom a banking laws surround the financial institutions o f this State 
w ith m ore safeguards than the laws o f  any  other State, and correct m any of 
the evils w hich  are prevalent under the national-banking law, such as g iv
ing the Bank Com m issioner au th ority  to  regulate the rate o f Interest which 
banks m ay be perm itted to p a y  on  deposits, and pow er to  rem ove any bank 
officers  w ho are fou n d  to  be d ishonest, reckless and incom petent.

—George M. Hard, who has been associated with the 
Chatham National Bank of this city for over fifty years, re
signed from the presidency on the 12th inst., when he was 
elected to the newly-created office of Chairman of the board. 
Mr. Hard had served as President for over twenty-five years, 
and he relinquishes that post because of his desire to be re
lieved of some of the burdens and responsibilities which he 
had shouldered. Louis G. Kaufman, who had previously 
been elected a director of the bank, has been chosen to succeed 
Mr. Hard as President. Mr. Kaufman is from Michigan, 
where he has been in the banking business for the past eigh
teen years. He is a member of the executive council of the 
American Bankers’ Association and an ex-President of the 
Michigan Bankers’ Association. He has been President of 
the First National Bank of Marquette, Mich., since 190G, 
and will continue in that capacity, although residing in New 
York. Mr. Kaufman becomes one of the youngest bank 
presidents in the city; he will be thirty-eight years old on 
Nov. 13 next. In an announcement to the stockholders of 
the bank with regard to the change which has occurred, Mr. 
Hard states that ‘‘this action of the directors signalizes the 
association with this bank of strong and influential interests, 
whose purpose and aim will be to maintain the high stand
ing of the bank.” It is reported that Mr. Kaufman takes 
over a large share of the interest in the bank acquired about 
a year ago by a syndicate, which included William A. Law 
and F. W. Ayer of Philadelphia, ex-Gov. Myron T. Herrick 
of Ohio and Sylves.tcr C. Dunham of Hartford. The Chatham 
National was organized as a State bank in 1851 and was con
verted to a national institution in 18G5. Last January the 
stockholders took action toward increasing the capital from 
$450,000 to $600,000.

—Joseph Z. Bray, Secretary of the Lincoln Trust Co. of 
this city, died in a hospital at El Paso, Tex., on the 15th inst. 
Mr. Bray had suffered from tuberculosis and had been in the 
South for some time, having gone there in the h o p e  of re
storing his health.

—On the occasion of its sixtieth anniversary, on Aug. 15, 
the Marine National Bank of Buffalo has prepared a statement 
showing its development by ten-year periods. We give the 
record below, from which it will be seen that the deposits 
have grown to $23,332,100, while its resources aggregate 
$28,040,993. Through a stock dividend of 552%, the capital 
of the bank was increased in 190G from $230,000 to $1,500,
000, and early the present year it was further raised to $2,
000,000, a stock dividend of 33 1-3% having been declared 
in that instance. The bank’s advancement by decades has 
been as follows:

Capital. P ro fits . D eposits. Resources.
A ugust 27 1850.............. $170,000 $ 5 7 2  $ 7 , 5 2 2  $178,094
A ugust 18 1 8 6 0 . . . .................. 2 0 0 ,0 0 0  33,198 364,632 5 9 8 , 1 3 1
A ugust 13 1870.........................  200,000 122,962 1 ,0 6 6 , 7 1 6  1,389,678
A u gust 14 1 8 8 0 .. ....................  2 0 0 ,0 0 0  143,394 1 , 1 3 2 ,0 0 9  1 ,472,403
A ugust 15 1890...........    2 0 0 ,0 0 0  445,047 2 ,091,617 2,736,663
A u gust 15 1900...........   2 0 0 ,0 0 0  1,062,573 7,094,573 8 ,356.625
August 15 1910------------- . . . . 2 ,0 0 0 ,0 0 0  1,258,893 2 3 ,3 3 2 ,1 0 0  28,040,993

The present management consists of S. M. Clement, Presi
dent; J. J. Albright and J. II. Lascclles, Vice-Presidents; 
Clifford Hubbell, Cashier, and H. J. Auer and N. P. Clement, 
Assistant Cashiers.

—The Citizens’ Trust Co. of Utica, N. Y., has just in
creased its capital from $200,000 to $300,000, thereby making 
capital and surplus $500,000. This increase is with the view

to caring for the rapidly expanding business of the company. 
The institution was organized in 1903, and in July 1906 
W. I. Taber was elected President. A new building was 
erected and occupied by the company in June 1908, and with 
the better location and facilities the business of the company 
has grown with a gain in deposits in the last two years from 
$1,GOO,000 to over $3,000,000.

—A final dividend of 12^% in favor of the creditors of 
the failed People’s National Bank of Franklinville, N. Y., 
was declared on the 6th inst. The distribution, it is re
ported, brings the total payments up to S7%. The institu
tion closed its doors in January 1908. It had a capital of 
$25,000. The full amount of the claims of the creditors is 
said to have been $61,552.

—The Southbridge-Savings Bank of Southbridge, Mass., 
which closed its doors on Jan. 21, reopened for business on 
the 1st inst. The suspension was due to the defalcation of 
its former Treasurer, John A. Hall, who was sentenced in 
May for an indeterminate term of from twelve to fifteen 
years on an indictment said to allege the larceny of $104,000 
of the bank’s funds. A report of State Bank Examiner Otis 
made to the Bank Commissioner in February placed the 
deficit at $424,443. To effect the reopening of the bank, 
the trustees were permitted by Justice Hammond of the 
Massachusetts Supreme Court to scale down the deposits 
to 85% of their face value in accordance with the provisions 
of a law passed at the recent session of the Legislature 
which empowers the Supreme Court to issue an order reduc
ing the indebtedness of an embarrassed institution. It is 
also reported by the Springfield “ Republican” that, in ac
cordance with the decision of Justice Hammond, the bank 
has compromised with he trustees regarding their liability 
for the defalcation by their contributing a guaranty fund 
of $50,000. Practically all of the depositors of the bank are 
said to have assented to the plan of reorganization. The 
deposits at the time of reopening were given as $2,614,814.

—The York County Savings Bank of Biddeford, Me., was 
closed on the 12th inst., following the discovery of an alleged 
shortage in its funds, said to have developed in an investiga
tion begun on the 10th inst. by Bank Examiner W. B. Skel
ton. Richmond H. Ingersoll, Treasurer of the intitution for 
fifty years, who has been seriously ill since its suspension, 
is reported to have left a letter at the bank on the last day 
he was in attendance there (the 10th), acknowledging a dis
crepancy in his accounts. According to the Springfield 
“ Republican,” Treasurer Ingersoll states in his letter that 
“no part of the shortage is due to any use of the bank’s funds 
for himself, but that it came from a false method of book
keeping adopted by him years ago to save the bank tempor
arily from losses made at that time on Western securities 
bought before the present investment laws were enacted.” 
It is reported that the directors of the bank had recently voted 
to adopt a suggestion of the State Bank Examiner, and ad
vertise the accounts of its depositors by number in a local 
paper, requesting that the depositors compare the amounts 
with their pass books and report any discrepancies. The 
last statement of the institution (April 15 1910) is said to 
have shown deposits of $1,209,831 and total liabilities of 
$1,283,409. No statement has as yet been made as to the 
amount of the alleged shortage. Charles II. Prescott, Presi
dent of the bank, has officiated as its head about a year. 
II. J. Staples was this week elected to succeed former Treas
urer Ingersoll.

—William II. Gargas has recently succeeded John T. 
Greene as Secretary and Treasurer of the Girard Avenue 
Title & Trust Co. of Philadelphia. Mr. Greene continues as 
Title Officer of the institution.

—Middendorf, Williams & Co. of Baltimore, who recently 
purchased 1,500 shares of stock in the Commercial & Farm
ers’ National Bank of Baltimore, have become the holders 
of a large interest in the Third National Bank of that city. 
The Baltimore “Sun” announces that the firm and its asso
ciates have purchased in the Third National all the stock 
held by interests in opposition to the present management 
and which has been represented by John F. Sippel at recent 
annual meetings. About 850 shares were involved in this 
transaction and the price is said to have been $145 per share. 
In addition, the firm is also said to have taken over the stock, 
some 500 shares, owned by the late William R. Hammond, 
formerly President of the Third. In these two transactions 
the firm has thus acquired in the neighborhood of 1,400 
shares out of the bank’s capital of $500,000. Besides this,
J. William Middendorf, who was a director of the institution
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b e fo r e  th e se  a c q u is it io n s , is  s a id  to  h a v e  a lr e a d y  h e ld  a  c o n 
s id e r a b le  a m o u n t  o f  s to c k  in  th e  b a n k , a n d  it  is b e lie v e d  th a t  
h is firm  c o n tr o ls  a t  le a s t  a  o n e -th ir d  in te r e s t  in  th e  in s t itu t io n .

—Alexander C. Robinson, senior member of the banking 
firm of Robinson Brothers of Pittsburgh, which, as stated 
last week, is being voluntarily liquidated, was on Monday 
elected a Vice-President of the Commonwealth Trust Co. of 
Pittsburgh. Another newly elected Vice-President of the 
company is George I). Edwards, who has been Secretary and 
Treasurer of the institutions since its organization in 1902, and 
who will retain the office heretofore held by him. The com
pany has two other Vice-Presidents, namely Samuel Bailey 
Jr. and William M. Kennedy. John W. Herron is President.

— M a jo r  A .  M . B r o w n , P r e s id e n t o f  th e  A n c h o r  S a v in g s  
B a n k  o f  P it ts b u r g h , d ie d  o n  th e  1 7 th  in s t . l i e  w a s  e ig h ty -  
fo u r  y e a r s  o ld  a n d  h a d  h e ld  th e  p r e s id e n c y  o f th e  b a n k  sin ce  
its  o r g a n iz a tio n  t h ir t y -s e v e n  y e a r s  a g o . M a jo r  B r o w n  w a s  
fo r m e r ly  R e c o r d e r  o f  th e  c it y  o f  P it ts b u r g h .

— T h e  F r a n k lin  S a v in g s  B a n k  o f  F r a n k lin , P a . ,  w h ich  
c lo se d  its  d o o r s  o n  J u ly  1 6  fo llo w in g  th e  d e a th  o f  E .  W .  
E c h o ls , its  V ic e -P r e s id e n t , a n d  o n e  o f  its  o w n e r s , is sa id  to  
s h o w , in  a  p r e lim in a r y  s t a t e m e n t , a s s e ts  o f  b u t  $ 7 1 7 ,0 9 2 ,  
a g a in s t  lia b ilit ie s  o f  $ 8 3 0 ,0 0 0 .  T h e  P it ts b u r g h  p a p e r s  s ta te  
th a t  th e  a s s e ts  o f  th e  b a n k  a lo n e  a re  o n ly  $ 4 4 0 ,1 4 4 ,  M r. 
E c h o ls ’ p r o p e r ty  b e in g  w o r th , a c c o r d in g  to  th e  s t a t e m e n t ,  
$ 1 8 1 ,0 0 0  a n d  th a t  o f  h is  s u r v iv in g  p a r tn e r , B e n ja m in  W .  B r e -  
d in , b e in g  w o r th  $ 9 5 ,9 4 8 .  T h e  la t te r , a n  a g e d  m a n , in  fa ilin g  
h e a lth , is r e p o r te d  to  h a v e  w a iv e d  e x e m p t io n  a n d  tu r n e d  
o v e r  to  th e  a ssig n e e  all h is m o n e t a r y  p o s s e s s io n s . T h e  c o n 
d it io n  o f th e  b a n k  is c la im e d  to  b e  d u e  to  d e p r e c ia tio n  o f  
a s s e ts , p r in c ip a lly  real e s t a t e . I t  is fu r th e r m o r e  s ta te d  th a t  
th e  in te r e s t  p a id  o n  s a v in g s  d e p o s its  w a s  g r e a te r  th a n  th e  
p r o fits  o f  th e  b a n k . W .  D .  D o y le  is th e  a ss ig n e e .

— W .  H .  L y n n  h a s  su c c e e d e d  E d w a r d  S .M u n fo r d  a s  V ic e 
P re s id e n t o f  th e  N a t io n a l C ity  B a n k  o f  W a s h in g t o n , D .  C . 
T h e  p o s t  o f  C a sh ie r , w h ic h  M r . M u n fo r d  h a d  a lso  h e ld , is 
n o w  o c c u p ie d  b y  E .  F . C a v e r ly .

— J o h n  J . S u ll iv a n , a  V ic e -P r e s id e n t  o f  th e  M a r k e t  N a 
tio n a l B a n k  o f C in c in n a ti, d ie d  o n  S u n d a y  la st fo llo w in g  a n  
a t t a c k  o f p a r a ly s is  w ith  w h ic h  h e w a s  str ic k e n  w h ile  b a th in g  
in  th e  su rf a t  A t la n t ic  C i t y . M r . S u ll iv a n  w a s  f i f t y -e ig h t  
y e a r s  o ld . H e  w a s  a  d ir e c to r  o f  th e  S e c u r ity  S a v in g s  B a n k  
& S a fe  D e p o s it  C o . a n d  a  m e m b e r  o f th e  C in c in n a ti C h a m b e r  
o f  C o m m e r c e .

— C h a rle s  S .  C a s tle  w a s th is  w e e k  e le c te d  P r e s id e n t o f  
th e  n e w  S ta n d a r d  T r u s t  &  S a v in g s  B a n k  o f  C h ic a g o , w h ic h  
h e is o r g a n iz in g  w ith  $ 1 ,0 0 0 ,0 0 0  c a p ita l a n d  $ 2 5 0 ,0 0 0  o f  s u r 
p lu s . T h e  d ir e c to rs  a lso  e le c te d  a s  V ic e -P r e s id e n t  W il l ia m  
F . V a n  B u s k ir k , a t  p r e s e n t a  V ic e -P r e s id e n t  o f  th e  C o lo n ia l 
t r u s t  &  S a v in g s  B a n k . T h e  m e m b e r s  o f  th e  b o a r d  a re  a s  
fo llo w s :

Axel A . S trom , Secretary I’ e ttlbon e , M ulllken Co.; Chapin A. D a y , 
Treasurer Marshall F ield  & C o.; Fred F . Bullen, President M innesota 
M alting C o.: W illiam  H . C olvin , s tock  broker; G eorge II. T a y lor , V ice 
President 1C. II. Hollins & Sons; W illiam  F . Merle, President A . H . Andrew s 
& C o .; R ob ert F . Carr, President D earborn D rug C o.; F rederick A . II1I1, 
real estate; P. D . Castle, Cashier Austin State Hank; A. It. M arriott, V lcc- 
President Chicago Title & Trust C o.; W . J. Carney, coa l dealer; J . II. 
R ob erts , contractor; C. T . H ulburd, stock  broker, and Charles S. Castle.

T h e  n ew  in s t itu t io n  w ill b e g in  b u s in e s s  o n  S e p t . 6 in  th e  
q u a r te r s  v a c a te d  b y  th e  P ra irie  N a tio n a l B a n k .

— T h e  d e a th  is a n n o u n c e d  o f  Is a a c  G . L o m b a r d , a  d ire c 
to r  o f  th e  C o rn  E x c h a n g e  N a t io n a l B a n k  o f C h ic a g o , a n d  
fo r m e r ly  P re s id e n t o f  th e  N a tio n a l B a n k  o f  A m e r ic a , a b 
s o r b e d  b y  th e  C o rn  E x c h a n g e .

— C h a r le s jR id g e ly , fo r m e r ly  a  m e m b e r  o f  th e  b a n k in g  firm  
o f  N .  I I . R id g e ly  &  C o . o f  S p r in g fie ld , 111., a n d  la te r  V ic e 
P r e s id e n t o f  th e  su c c e e d in g  in s t itu t io n , th e  R id g c le y  N a 
tio n a l B a n k , d ie d  o n  th e  i l t h  in s t . M r. R id g e ly  w a s s e v e n t y -  
fo u r  y e a r s  a f  a g e . H e  h a d  b e e n  p r o m in e n t  in  th e  m a n a g e 
m e n t  o f  a  n u m b e r  o f  in d u str ia l o r g a n iz a tio n s .

— T h e  s to c k h o ld e r s  o f  th e  G r a n d  R a p id s  N a t io n a l B a n k  
a n d  th e  N a tio n a l C ity  B a n k  o f  G r a n d  R a p id s , M ic h ., ra tifie d  
o n  th e  1 5 th  in s t . th e  p r o p o s e d  c o n s o lid a tio n  o f th e ir  in s ti
tu t io n s  u n d e r  th e  n a m e  o f  th e  G r a n d  R a p id s -N a t io n a l  C ity  
B a n k . P r e v io u s  re fe re n c e s  to  th e  c o n te m p la te d  s te p  a p 
p e a r e d  in th e se  c o lu m n s  J u ly  1 6  a n d  3 0 .  T h e  r e d u c tio n  o f  
$ 1 0 0 ,0 6 0  in th e  $ 6 0 0 ,0 0 0  c a p ita l o f  th e  N a tio n a l C ity  B a n k ,  
m a k in g  it  e q u a l to  th e  $ 5 0 0 ,0 0 0  c a p ita l o f  the, G r a n d  R a p id s  
N a t io n a l , w a s  a lso  a p p r o v e d . A s  p r e v io u s ly  a n n o u n c e d ,  
th e  n ew  b a n k  w ill h a v e  $ 1 ,0 0 0 ,0 0 0  c a p i t a l . F u r th e r  d e ta ils  
in  th e  m a t t e r  w ill b e  c o m p le te d  a t  m e e tin g s  to  b e  h e ld  o n  
th e  2 9 t h  in s t . I t  h a s  b e e n  d e c id e d  to  m a k e  n o  c h a n g e  in  
th e  n a m e  o f  th e  C ity  T r u s t  &  S a v in g s  B a n k , w h ic h  is a f f i l i 
a te d  w ith  th e  N a t io n a l C ity  B a n k .

— T h e  D u lu t h  S ta t e  B a n k  o f  D u lu t h , M in n .,  o p e n e d  fo r  
b u s in e s s  o n  J u n e  2 0  w ith  a  f u l ly  p a id  c a p ita l o f  $ 2 5 ,0 0 0 .  
T h e  s to c k  w a s  s u b s c r ib e d  fo r  a t  a  p r e m iu m  o f  $ 1 0  p e r  s h a re , 
y ie ld in g  $ 2 ,5 0 0 ,  w h ic h  w a s  c r e d ite d  to  th e  u n d iv id e d  p r o fit  
a c c o u n t . T h e  o ff ic ia ls  a re  J . J . E k lu n d , P r e s id e n t ; P .  
G e o rg e  H a n s o n , V ic e -P r e s id e n t , a n d  C a rl E .  L o n e g r e n ,  
C a s h ie r .

T h e  F ir s t  N a t io n a l B a n k  o f  I d a h o , a t  B o is e  C i t y ,  re 
p o r ts  a  c a p ita l o f  $ 2 0 0 ,0 0 0 ,  h a v in g  in c r e a se d  th e  a m o u n t  
fr o m  $ 1 0 0 ,0 0 0  o n  M a y  1 9 . I n  a d d it io n  to  a  s u r p lu s  o f  $ 2 0 0 , 
0 0 0  o n  t h a t  d a t e , it  h a d  u n d iv id e d  p r o fits  o f  $ 3 8 ,7 8 7 .  I t s  
d e p o s its  a m o u n te d  to  $ 2 ,1 9 8 ,7 1 8 ,  w h ile  it s  a g g r e g a te  re
so u rc e s  w ere  $ 2 ,7 3 7 ,5 0 5 .  T h e  o ffic ia ls  a r c  C . W .  M o o r e ,  
P r e s id e n t; C r a w fo r d  M o o r e , V ic e -P r e s id e n t ; R o b e r t  F .  
M c A fe e , C a s h ie r , a n d  G e o r g e  S . B a r t le t t  a n d  W .  L .  B e a r ,  
A s s is t a n t  C a sh ie rs .

H e n r y  C . W a lb e c k  h a s  b e e n  e le c te d  P r e s id e n t  o f  th e  
G e r m a n  In s u r a n c e  B a n k  o f  L o u is v il le  to  s u c c e e d  * W . H .  
E d in g e r , w h o  d ie d  o n  J u ly  1 2 . M r . W a lb e c k  h a s  b e e n  a s s o 
c ia te d  w ith  th e  b a n k  fo r  fo u r t e e n  y e a r s , e n te r in g  its  se r v ic e  
a s C a s h ie r , w h ic h  p o s t  h e  c o n tin u e d  to  fill u p  to  a b o u t  a  
m o n th  a g o , w h e n  h e  w a s  m a d e  V ic e -P r e s id e n t  a n d  G e n e ra l  
M a n a g e r . H e  is s u c c e e d e d  a s  V ic e -P r e s id e n t  b y  A .  P .  
W in k le r . M r . W a lb e c k  a lso  r e p la c e s  th e  la te  M r . E d in g e r  
a s  P re s id e n t o f  th e  G e r m a n  In s u r a n c e  C o .

— T h e  in te r e s ts  in  th e  V ir g in ia  B a n k  &  T r u s t  C o . o f  N o r 
f o lk , V a . ,  are  p la n n in g  to  o r g a n iz e  a  n a tio n a l b a n k  w h ic h  
w ill b e  o p e r a te d  in  c o n ju n c t io n  w ith  th e  p r e s e n t in s t itu t io n .  
T h e  e s ta b lis h m e n t  o f  th e  p r o s p e c tiv e  F e d e r a l b a n k  w ill b e  
e ffe c te d  u n d e r  th e  n a m e  o f  th e  V ir g in ia  N a t io n a l B a n k , a n d  
it  w ill b e  g u id e d  b y  th e  s a m e  o ff ic ia ls  in  c h a r g e  o f  th e  V ir g in ia  
B a n k  & T r u s t ,  w h o se  m a n a g e m e n t  c o n s is ts  o f  J a m e s  K .  
H u n t e r , P r e s id e n t ; J o h n  L .  R o p e r  a n d  W il l ia m  C . W h i t t le ,  
V ic e -P r e s id e n ts ; H u g h  G . W h it e h e a d , C a sh ie r , a n d  W a s h in g 
to n  R e e d , A s s is t a n t  C a sh ie r . A t  a  m e e t in g  to  b e  h e ld  o n  
A u g . 2 9  th e  s to c k h o ld e r s  o f  th e  tr u s t  c o m p a n y  w ill a c t  o n  
th e  q u e s t io n  o f re d u c in g  its  c a p ita l fr o m  $ 6 0 0 ,0 0 0  to  $ 1 0 0 , 
0 0 0 .  T h e y  w ill a lso  p a ss  o n  th e  p r o p o s a l to  d e c la r e  a  d iv i 
d e n d  o f  $ 1 0 0 ,0 0 0  o u t  o f  s u r p lu s  a n d  u n d iv id e d  p r o fits , n o w  
in  th e  n e ig h b o r h o o d  o f $ 1 4 5 ,0 0 0 .  T h e  in s t itu t io n  h a s  d e 
p o s its  o f  o v e r  S I , 0 0 0 ,0 0 0 .

— T h e  F ir s t  S a v in g s  B a n k  &  T r u s t  C o . o f  N a s h v il le , T e n n .,  
h a s  ju s t  c o m p le te d  th e  w o rk  o f  r e m o d e lin g  it s  b a n k in g  r o o m ,  
a n d  so th o r o u g h  is th e  c h a n g e  w h ic h  h a s  b e e n  m a d e  th a t  th e  
b a n k  h a s  p r a c tic a lly  a  n e w  h o m e . T h e  in te r io r  f in ish in g  is in  
th e  fin e st o f  m a h o g a n y , w ith  w h ite  m a r b le  w a in s c o a tin g ; th e  
te lle r s ’ c a g e s  a re  o f  a rt grill w o rk  in  b r o n z e . N e w  fu r n itu r e  
a n d  fix tu r e s  h a v e  a lso  b e e n  in s ta lle d , w h ic h , to g e th e r  w ith  
th e  a r tis tic  d e s ig n  in  c o lo r s  u se d  in  d e c o r a tin g , fu r n is h e s  
b a n k in g  q u a r te r s  o f  u n u s u a l e le g a n c e . T h e  in s t itu t io n  c o n 
d u c ts  a n  a c t iv e  b o n d  d e p a r tm e n t  u n d e r  th e  m a n a g e m e n t  o f  
J . W .  J a k e s , a n d  b u y s  a n d  se lls  h ig h -g r a d e  s to c k s  a n d  b o n d s .  
T h e  c o m p a n y  b e g a n  b u s in e s s  in  J u n e  1 9 0 6  a n d  h a d  d e p o s its  
o n  J u n e  3 0  o f  $ 2 5 4 ,3 5 6 .  O n  J u n e  3 0  1 9 1 0  th e  a m o u n t  h a d  
in cre a se d  to  $ 8 4 9 ,3 9 8 .  T h e  o ffic ia l s ta ff  is h e a d e d  b y  A .  M .  
S h o o k  a s P r e s id e n t . W .  R .  C o le  a n d  F .  O . W a t t s  (P r e s id e n t  
o f  th e  F ir s t  N a tio n a l B a n k )  are  V ic e -P r e s id e n ts , P . D .  
H o u s t o n  is C a sh ie r  a n d  M . E .  H o ld e r n e s s  A s s is t a n t  C a sh ie r .

— F r a n k  E .  W il l ia m s  h a s  re p la c e d  C h a rle s  B . L e w is  a s  
C a sh ie r  o f  th e  F o u r th  N a t io n a l B a n k  o f  M a c o n , G a . M r .  
W ill ia m s  h a d  s e r v e d  a s  A s s is t a n t  C a sh ie r  b e fo r e  h e w a s  
c h o se n  to  h is  n ew  p o s t .

— A  n e w  tr u s t  c o m p a n y , to  b e  k n o w n  a s  th e  I l i l ly e r  T r u s t  
C o .,  o f  A t la n t a , G a . ,  h a s  b e e n  o r g a n iz e d  u n d e r  th e  tr u s t  
c o m p a n y  la w s  o f  th e  S ta t e  o f  G e o r g ia  w ith  $ 2 5 0 ,0 0 0  c a p it a l .
I t  w ill ta k e  o v e r  th e  e n tir e  b u s in e s s  a n d  a s s e ts  o f  th e  I l i l ly e r  
I n v e s t m e n t  C o .,  w h ic h  h a s  b e e n  e n g a g e d  in  th e  h a n d lin g  o f  
h ig h -g r a d e  b o n d s  s in c e  1 9 0 6 , a n d  h a s  a  c a p ita l a n d  s u r p lu s  
o f  $ 1 2 5 ,0 0 0 .  T h e  I n v e s t m e n t  C o . h a s  p u r c h a s e d  a t  1 2 0  
$ 1 0 4 ,0 0 0  o f  T r u s t  C o . s t o c k , in  e x c h a n g e  fo r  w h ic h  th e  la t te r  
w ill a c q u ir e  a ll o f  th e  I n v e s t m e n t  C o . ’s  a s s e ts , h a v in g  a  n e t  
c a sh  v a lu e  o f  $ 1 2 5 ,0 0 0 ,  w ith  n o  a llo w a n c e  fo r  g o o d -w il l .  
T h e  r e m a in in g  $ 1 4 6 ,0 0 0  o f  I l i l ly e r  T r u s t  C o . s to c k  w ill b e  
p a id  u p  in  c a sh  a t  $ 1 2 0  p e r  s h a r e , th u s  p r o v id in g  a  su r p lu s  
o f  $ 5 0 ,0 0 0  a t  th e  s t a r t . T h e  in c o r p o r a to r s  o f  th e  n ew  
c o m p a n y  are  a s  fo llo w s :

H enry Ilillyer, President o f  the Investm ent C o.; W m'. H urd H lllyer, 
V ice-President and Treasurer o f  the Investm ent C o.; Chas. E . Currier, 
President A tlanta N ational Hank; G eo. S. Low ndes, cap italist; John  M orris, 
Th e K eely  C o., D ry G oods; Jas. S. F loy d , d irector A tlan ta  N ational B ank; 
Sam uel N . E vins, attorney ; A rthur II. N eeson, cap ita list; H erbert L . 
YVIggs, stocks and bonds, and Frederick J . P a xon , President A tlanta 
Cham ber o f Com m erce.

T h e  b o a r d  o f  d ir e c to r s  w ill a lso  in c lu d e  o th e r  p r o m in e n t  
a n d  w e a lth y  m e n . T h e  c o m p a n y  w ill e re c t a n in e -s to r y
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ste e l fir e p r o o f b u ild in g  a t  1 4 0  P e a c h tr e e  S t . ,  in  th e  h e a r t  o f  
th e  c i t y ,  a n d  w ill o c c u p y  th e  first tw o  f lo o rs .

— T h e  m e m b e r s  o f  th e  P o r t la n d  (O r e g o n ) C le a rin g  H o u s e  
o n  th e  1 2 th  in s t .  a d o p t e d  r e so lu tio n s  o f  t r ib u te  to  th e  m e m o r y  
o f  th e ir  la t e  a s s o c ia te , B e n ja m in  I .  C o h e n , P r e s id e n t  o f  th e  
P o r t la n d  T r u s t  C o . ,  w h o  d ie d  s u d d e n ly  o f  h e a r t  fa ilu re  o n  
th e  1 0 th  in s t . M r . C o h e n ’s  d e a th  o c c u rr e d  in  V ic t o r ia , B .  C . 
H e  w a s  b o r n  in  B a lt im o r e  in  1 8 5 2  a n d  w e n t  to  P o r t la n d  in  
1 8 8 0 .  H e  w a s  fo r m e r ly  S e c r e ta r y  o f  th e  P o r t la n d  C h a m b e r  
o f  C o m m e r c e , re s ig n in g  t h a t  o ff ic e  w ith  th e  fo r m a tio n  o f  
th e  P o r t la n d  T r u s t ,  o f  w h ic h  h e  w a s  o n e  o f  th e  o r g a n iz e r s .

— C a r r y in g  o u t  th e  a r r a n g e m e n ts  r e c e n tly  e n te r e d  in to , 
th e  W a s h in g t o n  T r u s t  C o . o f  S e a tt le  h a s  b e c o m e  a ff ilia te d  
w ith  th e  D e x t e r  H o r t o n  N a t io n a l B a n k . T h e  c h a n g e  w a s  
m a d e  e ffe c t iv e  th is  w e e k . B o t h  in s t itu t io n s  h a v e  in cr e a se d  
th e ir  c a p it a l , th e  b a n k  h a v in g  issu e d  $ 2 0 0 ,0 0 0  o f  n ew  s to c k ,  
ra is in g  its  c a p ita l fr o m  $ 1 ,0 0 0 ,0 0 0  to  $ 1 ,2 0 0 ,0 0 0 ,  a n d  th e  
tr u s t  c o m p a n y  h a v in g  e n la r g e d  it s  c a p ita l fr o m  $ 3 0 0 ,0 0 0  to  
$ 4 0 0 ,0 0 0 .  T h e  la t te r  h a s  c h a n g e d  its  n a m e  to  th e  W a s h 
in g to n  T r u s t  &  S a v in g s  B a n k  a n d  h a s  tu r n e d  o v e r  its  c o m 
m e r c ia l a c c o u n t s  to  th e  D e x t e r  H o r t o n  N a t io n a l . I n  a d d i
t io n  to  c o n tin u in g  it s  t r u s t  b u s in e s s , th e  c o m p a n y  w ill h a n d le  
th e  s a v in g s  a c c o u n t s  o f  b o t h  in s t itu t io n s . W .  H .  P a r s o n s , 
V ic e -P r e s id e n t  o f  th e  tr u s t  c o m p a n y , h a s  b e c o m e  a  V ic e 
P r e s id e n t  o f  th e  D e x t e r  H o r t o n  N a t io n a l , a n d  th e  d ir e c to rs  
o f  th e  tw o  a r e  p r a c t ic a lly  id e n t ic a l . T h e  o ff ic ia ls  o f  th e  
D e x t e r  H o r t o n  N a t io n a l a re  a s  fo llo w s : N .  H .  L a t im e r ,
P r e s id e n t ; R .  I I .  D e n n y  a n d  W .  H .  P a r s o n s , V ic e -P r e s id e n ts ; 
M . W .  P e te r s o n , C a sh ie r ; G .  F .  C la r k , H .  L . M e r r itt  a n d  
C . E .  B u r n s id e , A s s is t a n t  C a sh ie rs , a n d  J . W .  S p a n g le r , 
M a n a g e r  o f  th e  c r e d it  d e p a r t m e n t . T h e  o ffic e rs  o f  th e  tr u s t  
c o m p a n y  a re  J .  W .  C lise , P r e s id e n t; C . J . S m ith  a n d  W .  H .  
P a r s o n s , V ic e -P r e s id e n ts ; S .  F .  R a t h b u n , C a sh ie r , a n d  G . K .  
B e t t s ,  A s s is t a n t  C a sh ie r .

— T h e  th ir t y -f i f t h  a n n u a l r e p o r t  o f  th e  Im p e r ia l B a n k  o f  
C a n a d a  (h e a d  o ffic e  T o r o n t o )  p r e s e n te d  to  th e  s h a re h o ld e r s  
o n  M a y  2 5  la s t ,  h a s  ju s t  b e e n  issu e d  in  b o o k  f o r m . T h e  
fig u re s c o v e r  th e  y e a r  e n d in g  A p ril 3 0  1 9 1 0 , a n d  th e  re p o r t  
e m b r a c e s  a  lis t  o f  th e  b a n k ’s  s to c k h o ld e r s  o n  t h a t  d a t e .  
R e fe r e n c e  to  th e  b a la n c e  s h e e t  w a s  m a d e  in  th is  d e p a r tm e n t  

J u n e  2 5 .  _________ __________________________

I M P O R T S  A N D  E X P O R T S  O F  G O L D  A N D  S I L V E R  A T  
S A N  F R A N C I S C O .

T h e  C o lle c to r  o f  C u s to m s  a t  S a n  F r a n c is c o  h a s  fu r n ish e d  u s  
th is  w e e k  w ith  th e  d e ta ils  o f  th e  im p o r ts  a n d  e x p o r ts  o f  g o ld  
a n d  s ilv e r  th r o u g h  t h a t  p o r t  fo r  th e  m o n t h  o f  J u n e , a n d  w e  
g iv e  th e m  b e lo w  in  c o n ju n c t io n  w ith  th e  fig u re s fo r  p r e c e d in g  
m o n t h s , th u s  c o m p le t in g  th e  re s u lts  fo r  th e  fiscal y e a r  
1 9 0 9 -1 0 .  T h e  im p o r ts  o f  g o ld  in  J u n e  w ere  m o d e r a te , 
r e a c h in g  $ 2 9 6 ,6 2 7 ,  m a in ly  g o ld  in  o r e . OI s ilv e r  th e re  
c a m e  in  $ 1 0 8 ,7 5 5 ,  la r g e ly  s ilv e r  in  o r e . D u r in g  th e  tw e lv e  
m o n th s  th e re  w a s  re c e iv e d  a  to ta l  o f  $ 3 ,1 0 2 ,9 6 4  g o ld  a n d  
$ 2 ,5 7 2 ,3 7 7  s i lv e r , w h ic h  c o m p a r e s  w ith  $ 3 ,5 7 8 ,4 2 4  g o ld  
a n d  $ 2 ,0 5 2 ,8 5 4  s ilv e r  in  1 9 0 8 -0 9 . T h e  s h ip m e n ts  o f  g o ld  
d u r in g  J u n e  w e re  n il a n d  th e  e x p o r ts  o f  s ilv e r  w e re  $ 5 1 2 ,6 0 0 ,  
w h o lly  b u ll io n . F o r  th e  tw e lv e  m o n th s  th e  e x p o r ts  o f  g o ld  
re a c h e d  $ 2 7 ,0 0 8 ,3 2 4 ,  a g a in s t  $ 3 ,0 3 3 ,9 7 5  in  1 9 0 8 -0 9 ; a n d  
$ 7 ,3 1 4 ,9 5 4  s ilv e r  w a s  s e n t  o u t , a g a in s t  $ 6 ,8 8 6 ,8 4 9  in  1 9 0 8 -0 9 .  
T h e  e x h ib it  fo r  J u n e  a n d  fo r  th e  tw e lv e  m o n th s  is  a s  fo llo w s :

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

1909-10.
J u ly ..........................
August ....................
September-------------
October - ..................
November _______
D ecem ber................
January ..................
February ................
M a rch ........... ..........
April ........................
M a y ..........................
June ........................

Total 12 months___

D E B T  S T A T E M E N T  J U L Y  3 1  1 9 1 0 .
T h e  fo llo w in g  s ta te m e n ts  o f  th e  p u b lic  d e b t  a n d  T r e a s u r y  

c a sh  h o ld in g s  o f  th e  U n ite d  S ta t e s  a re  m a d e  u p  fr o m  o ffic ia l  
fig u re s  issu e d  J u ly  3 1  1 9 1 0 . F o r  statem en t o f  J u n e  3 0  1 9 1 0 ,  
see iss u e  o f  J u l y  3 0  1 9 1 0 , p a ge 2 5 2 ; that o f  J u l y  3 1  1 9 0 9 , see  
A u g . 1 4  1 9 0 9 , p a ge 3 8 8 .

INTEREST-BEARING D EBT JU LY 31 1910.
A m o u n t ------------Amount Outstanding------------
Issued. Registered. Coupon. Total.

s s $ s
646,250.150 641.462,950 4,787,200 046,250,150 
198,792,660 42,484,640 21,460,820 63,945,460
162,315,400 98,516,050 19,973,850 118,489,900
54,631,980 54,601,120 30,860 54,631,980
30,000,000 29,570,520 429,480 30,000,000

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

Months.
Coin.

Gold.

Bullion. Total. Coin.

1909-10. 
July -

$ $
3,058,069
5,933,245
5,734,565
5,596,515
3,649,185
1,165,997
1,970,208

$
3,058,069
5,933,245
5,735,045
5,596,575
3,549.185
1,165,997
1,970,208

$

August.............
September------
Octfihpr

“ '480
30

................

November . . .
D ecem ber____
January .........
February ____

................

- - - - - - - - 1,500

M a rch _______
A p r i l____
M a y __________
Juno

Total 12 mos. 510 27,007,814 27,008,324 1,500

Silver.

Interest
Title o f Loan— Payable.

2s, Consols ol 1930 --------- Q.-J.
3s, Loan ol 1908-18----------Q.-F.
3s, Loan of 1925 — ..........Q .-F.
4s, Pan. Canal Loan 1906.Q.-N.
2s, Pan. Canal Loan 1908.Q.-F.

. Aggregate lnt.-bearing debt..l,091,990,190 866,635,280 46,682,210 913,317,490 
Vole.—Denominations of bonds are: Of 820, loan of 1908, coupon and registered:

of 850, all Issues except 3s of 1908: of $100. all Issues: of 8500, all Issues; of $1,000, all 
Issues; of 85,000, all registered 2s, 3s and 4s; of $10,000. all registered bonds; of $50,
000, registered 2s of 1930.

DEBT ON WHICH INTEREST HAS CEASED SINCE M ATURITY.

Bullion.

~ $
689,108
609,717
675,784
538.000
755.000 
691,245 
489,700
620.000 
462,800 
800,100 
469,400 
512,600

June 30.
Funded loan o f 1891, continued at 2% , called May 18 ___

1900, Interest ceased Aug. 18 1900..............    $32,000 00
Funded loan of 1891, matured Sept. 2 1891....................  23,750 92
Loan ot 1904, matured Feb. 2 1904................................. 14,450 00
Funded loan of 1907, matured July 2 1967.................... 1,129,250 00
Refunding certificates, matured July 1 1907.................. 17,160 00
Old debt matured at various dates prior to Jan. 1 1861 

and other Items of debt matured at various dates . 
subsequent to Jan. 1 1861_________________________ 908,285 26

July 31.

$7,000 00 
23,750 00 
14,450 00 

1,103,500 00 
17,120 00

908,285 26

Gold. Silver.

Coin. Bullion. Total. Coin. Bullion. | Total.

$ $ S $ $ | $
168 262,503 262,671 10,040 231,137, 241,177

409,517 409,511 2,300 135,850 138,150
317,630 317,630 56,548 173,085 229,633

“ '780 368,650 369,430 89,745 226,120 315,865
386,679 386,679 60,709 214,500 275,209
312,882 312,882 127,909 210,712 338,621
183,913 183,913 111,115 152,625 323,740

”1 2 .6 6 6 76,160 88,160 194,318 13,837 208,155
4,068 167,670 171,738 173,280 93,147 266,427

147,884 117,884 71,512 71,512
155,833 155,833 21,292 33,841 55,133

‘ “ 250 296,377 296,627 4,080 104,675 108,755

17,266 3,085,698 3,102,964 911,336 1,661,041 2,572,377

Aggregate debt on which Interest has ceased since
m aturity ............................................... - .......................$2,124,895 26 $2,074,105 26

D EBT BEARING NO INTEREST.
June 30. July 31.

United States notes............. - .......... ............ .............. $346,681,010 00 $346,681,016 00
Old demand n o te s ________________ ____________  53,282 50 53,282 50
National bank n o te s — Redemption account.........  27,904,463 00 27,452,118 00

6.858.822 28 .,858.820 03
Aggregate debt bearing no Interest____________$381,497,583 78 $381,045,237 43

R E C A P IT U L A T IO N . N
Increase ( + )  or

Classification— July 311910. June 30 1910. Decrease (—).
Interest-bearing d eb t ...........  $913,317,490 00 $913,317,490 00 - - - - - - - - - 
D ebt Interest c e a s e d .._____ 2,074,105 26 2,124,895 26 —Sf>0,790 00
Debt bearing no Interest____ 381,045,237 43 381,497,583 78 —452,346^35

Total "toss debt ................ $1,296,436,832 69 $1,296,939,969 04 —$503,136 35
Cash balance in T re a su ry * .. 242,356,224 32 256,894,675 67 — 14,538,451 35

Total net debt....................SlTo54^08’ o,608 37 $1,040,045,293 37 +$14,035,315 00

* Including $150,000,000 reserve fund.

T h e  fo r e g o in g  fig u re s  sh o w  a  g r o ss  d e b t  o n  J u ly  3 1  o f  
$ 1 ,2 9 6 ,4 3 6 ,8 3 2  6 9  a n d  a  n e t  d e b t  (g ro ss  d e b t  le ss  n e t ca sh  
in  th e  T r e a s u r y )  o f  $ 1 ,0 5 4 ,0 8 0 ,6 0 8  3 7 .

T R E A S U R Y  C A S H  A N D  D E M A N D  L I A B I L I T I E S .—  
T h e  c a sh  h o ld in g s  o f  th e  G o v e r n m e n t  a s  th e  it e m s  s to o d  
J u ly  3 1  a r e  s e t  o u t  in  th e  fo llo w in g :

LIABILITIES.
Trust Fund Liabilities—  S

Gold certificates......... .. 870,597,669 00

,363,703,669 00

ASSETS.
Trust Fund Holdings— S

Gold coin______________  870,597,669 00
Sliver dollars.................... 489,474,000 00
Sliver dollars of 189 0 ... 3,632,000 00

Total trust fu n d .------1
General Fund Holdings- 

Gold coin and bullion.. .
Gold certificates.............
Silver certificates...........
Silver dollars....... ............
Silver bullion....................
United States notes------
Treasury notes of 1890. -
National bank notes------
Fractional sliver coin—
Fractional' currency------
Minor coin— ..................
Bonds and Interest paid.

39,486
38,934
12,810
3,014
3,470
8,789

11
36,666
20,377

1,144
28

743 22 
640 00 
621 00 

,565 00 
,816 22 
,039 00 
,046 00 
,029 82 
,826 81 
126 95 

,106 74 
,994 17

Tot. In Sub-Treas’les. 164,734,557 93 
In Nat. Bank Depositaries—

Credit Treasurer of U. S. 38,315,130 02 
Credit U. S. dls. officers 10,075,789 06

Total In banks...........  48,390,919 08
In Treas. of Philippine Islands—

Credit Treasurer of U. S. 3,551,314 75 
Credit U. S. dls. officers 2,677,347 23

Total In Philippines.. 6,228,661 98

Reserve Fund Holdings—
Gold coin and bullion.. .  150,000,000 00

Grand t o ta l . . ............. 1,733,057,807 99

Sliver certificates...........  489,474,000 00
Treasury notes of 1890..  3,632,000 00

Total trust liabilities. 1,363,703,669 00 
Gen. Fund Liabilities—

National bank 5% fund. 24,723,773 76 
Outstanding checks and

drafts ..........................  16,434,262 07
Disbursing officers’ bal

a n ces ............................. 80,267,135 85.
Post Office Department

accou n t........... ............  3,840,891 31
Miscellaneous Items------ 1,731,851 68

Total gen’l liabilities. 126,997,914 67

Cash Balance and Reserve—
Total cash and reserve.. 242,356,224 22 

Made up o f—
A valuable.. 92,350,224 32 

and
Reserve Fund—
Gold&bull. 150,000,000 00

Grand total........... ...1 ,733.057,807 99

Total.

$
689,108
609,717
675,784
538.000
755.000 
691,245 
491,200
620.000 
462,800 
800,100 
469,100 
512,000

T R E A S U R Y  C U R R E N C Y  H O L D I N G S .— T h e  fo llo w in g  
c o m p ila t io n , b a s e d  o n  o ffic ia l G o v e r n m e n t  s t a t e m e n t s , sh o w s  
th e  c u r r e n c y  h o ld in g s  o f  th e  T r e a s u r y  o n  th e  firs t o f  M a y ,  
J u n e , J u ly  a n d  A u g u s t  1 9 1 0 .

TREASURY NET HOLDINGS.
M ay 1 ’10. June 1 '10. July 1 '10. Aug. 1 '10.

Holdings in Sub-Treasuries—  $ $ $ ,o .  oo iNet gold coin and bullion.............244,001,131 229,620,847 237,052,812 228,421,383
Net sliver coin and bullion........... 11,112,157 14,098,831 16,754,880
Net United States Treasury notes 15,560 10,797 8,470 QNet legal-tender notes--------------- 6,857,287 6,835,513 10.495,935 8.789,039
Net national bank notes..............  25,396,364 29,373,061 28.588,759 36,066,030
Net fractional silver...................  21,594,839 21,307,285 19.992.380 20,377,827
Minor coin, Ac........................   1,175,912 1,273,572 931,169 1.173,228

Total cash In Sub-Treasuries..37(U52,785 302,579,906 313,824.405d314,734,558 
Less gold reserve fund.................150,000,000 150,000.000 1503)003)00 1503)00̂ 000
Cash bal. in Sub-Treasuries_____ 16o7l52J85 152̂ 579,906 163,824,405 1M.734.658
Cash in national banks................  46,944,661 50,841,325 51.685,340 48,390,919
Cash in Philippine Islands............. 4,481,524 4,7283590 4,447,450 ^M28J562

Net Cash In banks, Sub-Treas.211,578,970 208,149,927 219,957,195 219,354,139
Deduct current liabilities.a..........128,116,831 125,984,510 119,466^4U

Available cash balanoe............  83,462,139 82,165,417 100,490,784 92,356,224
a Chiefly “ disbursing officers' balances." d Includes $3,470,816 22 silver bullion, 

$1,173,227 8 6  minor coin, Ac., not Included In statement "Stock of Money.
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English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London, 

as reported by cable, have been as follows the past week:
London,

Week ending Aug. 19. 8at. Mon. Toes. Wed. Thun. Fri.
Silver, peroz_____________ d 2 i% 24 V. 24 9-16 24 Vi 24 Vi 21 7-16
Consols, new, 2 Vi percents.. 80 15-16 81 81 80 15-16 80 15- 6  80 15-1(

For account........................ 81 81 1 - 16 81 1 - 16 81 SI 81
French rentes fin Paris). .  fr 97.45 97.41 Vi 97.45 97.45 97.35
Amalgamated Copper C o . . . 68  % 68  % 67 % 09*4 09 6754
b Anaconda Mining Co......... x% H% 8 Vr SVi 854 8V4
Atchison Topeka ASanta Fe 102  *4 102 10 2  V. 104 Vi 103 % 103 54

Preferred ........................... 10.3 103 10.3 103 103 103
Haltfmore A O h io .. ........... .. 1 1 1 1 1 1 VS 1 1 1  % H I VI 1 1 1 10854

Preferred .......................... 91W 91 Vi 91 Vi 9 1 W 9lVi 9154
Canadian Pacific................. 198 H 198 % 199 Vi 199 19854 19654
Chesapeake A Ohio.............. 76 H 77 H 7658 78 77 Vi 7654
Chicago Mlhv. *  St. P au l.. 5124 H 126 126 127 Vi 12754 126
Chicago Great Western____ 25 U 24 H 25 23 Vi 2554 2554
Denver A Itlo Grande_____ 3 IK 32 31 VS 32 Vi 3254 32 Vi

Preferred ....... ............ ...... 73 Vi 73 Vi 73 Vi 73 \\ 73 >4 73 54
E r ie ...................... ................... 27 26Vi 26 li 27 Vi 27.54 27

First preferred_________ 45K 45 Vi 45 46 4554 45V4
Second preferred......... ... 35 35 34 Vi 34 5i 3454 3354

Illinois Centtal____________ 135 135 135 136 136 135
I.ouisvllle A Nashville......... 146 147 147 147 5i 148 147 >4
Missouri Kansas A T exas.. 33 % 34 H 31 34 % 35 Vi 34 54

Preferred . ------------------ 64 * j 64 Vi 64 64 Vi 64 54 61 Vi
Nat. R lt. of .Vex.. 1st pref. 69 69 09 Vi 69 Vi 69 Vi 6 )

Second preferred_______ 29 Vi 29 Vf 29 4 29 5i 29 Vi 2 H i
N. Y. Central A Hud. River 117*2 117 Vi 116*4 118 11854 117*4
N. Y. Ontario A W estern.. 42*4 42 Vi 42 42 4254 42
Norfolk A Western............... 100 100 Vi 99 4 10054 1 0 1 100  '4

Preferred ......... ............ .. 92 92 92 92 93 93
Northern Pacllic............. ........ 12 0  >2 1 2 1 12 0  Vi 11854 12054 1 2 1
a Pennsylvania.................. 66  U 67 6 6  % 67 0654 6654
a Reading C o . . . .................... 73 % 74 73?4 75 7554 74 54

a First preferred................ 45 45 15 45 45 45
« Second preferred............. 48 Vi 48 Vi 48 Vi 48 Vi 4854 18

Rock Island........... ................ 31 % 31 Vi 3 1 « 32 Vi 34 54 34 Vi
Southe n Pacllic___________ 119 Vi 119 118*4 12054 120 Vi 119 54
Southern R y ............. ............. 24 M 24 H 2154 25 25 *4 2454

Preferred ........................ .. 55 Vi SI) 55 Vi __ 57 50
Union Pacific.......................... 17.3 % 172Vi 173 174 Vi 174 '4 174 H

Preferred ............................ 96 Vi 96 W 96 96 Vi 93 Vi 9554
U. S. Steel Corporation_____ 73 % 72% 72% 74 Vi 7454 74 V4

Preferred ...................... .... 119 Vi 1195 i 11954 119V4 12  ) 120
Wabash ................................. 18 18 18 18Vi 18 Vi 19V4

Preferred ............................ 36 Vi 36 4 36 37 Vi 39 40*4
Extended 4 s ..................... 66  Vi 66 (55 66  Vi 65 Vi 67 Vi

a  Price per share. 6 £  sterling. c Ex-dlvIdend.

(jjfrmtm jerctal and s  c j cI I  anxo n  b J le  \Xfs

FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House.

Merchandise Movement to New York.
Customs Receipts '

Month. Imports. Exports. at New York.

1910. 1909. 1910. 1909. 1910. 1909.

S 8 8 8 $ 8
January . 78,656,123 61,789,335 62,644.329 50,SI2,004 17,545,140 15,795.700
February 77,826,788 73,074,545 49,927,253 45,319,475 18,778,746 17.775,728
March____ 102,965,233 80,729,503 56,874,809 58,684,184 21,988,922 19,064,331
April_____ 78,224,201 76,898,544 52,027,284 51,709,272 16,276,428 18,802,924
M a y ......... 68,497,815 69,230,504 58,511,642 48,571,972 14,999,383 16,846,056
June ____ 72,216,609 73,252,301 61,701,701 52,404,342 17,119,870 17,318,187
J u ly ......... 69,966,872 68,687,013 56,019,507 50,583,478 16,911,067 20,728,717

Total . . >48,343,641 502,661,715 387,709,585 358,084,727 123,619.556 126,331,643

The imports and exports of gold and silver for the seven 
months have been as follows:

Month

Oold Movement at Nciv York. Silver—New York.

Imports. Exports. Imports. Exports

1910. 1909. 1910. 1909. 1910. 1910.

January .............
February ...........
March....................
April......................
M a y ......................
J u n e ....... ............
J u ly ......................

$
421,916

1,912,799
2,425,420

470,490
493,413
532,113

4,906,446

$
714,693
819,731

2,728,363
742,911
019,503
578,263
470,018

. S
3,113.576
2,786.542
1,644,417

56,168,360
438,769
127,503
177,490

S
7,843,125
8,818,220

21,173,385
0,269,450

11,094,572
5,233,050

13,405,800

S
577,955
365,049
439,488
503,704
479,415
577,053
376,817

S
3,935,840
3,208,972
3,572,439
3,442.767
3,207,495
3,971,397
4,272,445

T o ta l________ 11,162,663 6,673,482 14,456,657 73,837,002 3,319,541 35,671,355

STOCK OF MONEY IN THE COUNTRY.—The follow-

GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for* the month of 
July. From previous returns we obtain the figures for pre
vious months, and in that manner complete the statements 
for the seven months of the calendar years 1910 and 1909.
_____________GOVERNMENT RECEIPTS AND DISBURSEMENTS.

(000s omitted.)
1910. 1909.

May. June. July. 7 Mos. May. June. July. 7 Mos.
Receipts— S s 8 S S 8 S $

Customs................ 23,011 27,660 25,051 189,981 26,761 29,614 28,673 191,672
Internal revenue*......... 22,192 42,076 29,582 177,740 19,693 23.516 21,208 137,916
Miscellaneous 6,405 6,535 4,185 33,283 7,962 5,770 3,910 36,288

Total receipts ........... 51,608 76,271 58,818 401,004 54,416 58,900 53,791 365,876
Disbursements—

Civil and miscellaneous 13,585 16,969 21,528 107,322 14,126 12,691 17,218 98,014
W a r ....... .......................... 10,599 12,926 20,118 86,915 13,540 12,800 21,914 92,822
N a v y ________________ 8,679 10,839 10,302 70,179 10,478 9,120 10,472 07,522Indians....................~ ~  ~ 4,017 2,302 1,533 11,582 940 860 1,390 7,415
Pensions__________” ” 14,309 12,227 13,877 91,519 14,888 11,732 13,935 93,565
Postal deficiency........... 1,598 489 1,500 1 0 ,0 0 1
Interest on public debt 1,955 135 3,247 13,883 2,364 157 3,279 14.290
Panama Canal________ 3,968 2,704 4,441 22,041 3,656 2,801 3,008 20,277

Total disbursements 57,112 58,162 75,046 405,039 59,992 50,710 72,776 403,906
Less repayment of un

expended balances.. 4,904 1,865 2,193 2,193 1,431 2,464 2,164
Total............................. 52,148 56,297 72,853 402,846 58,561 50,710 70,612 401,742
* Includes corporation tax o l $0,117,256 for July and $23,480,071 for the lour 

months this year.
Note.— 1909 receipts do not Include $30,731,008 proceeds of Tan. Canal bonds.
BANK NOTES—CHANGES IN TOTALS OF, AND IN 

DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit . T h e  statem en t f o r  J u l y  1909 
w ill he f o u n d  in  ou r iss u e  o f  A u g u s t  14 1909, p a ge  391.

Ronds and Legal Tenders
on Deposit for Circulation Afloat Under—

1909-10.
Legal Legal

Bonds. Tenders. Bonds. Tenders. Total

S S $ $
July 31 1910 688,458.280 27,561,375 684,468,093 27,561,375 712,029,468
June 3 0 . . . . 086,974,880 27,913,720 685,517,013 27,913,720 713.430,733
May 31____ 685,671,510 29,477,138 682,765,703 29,477,138

30,206,728
712,242,841

April 30___ 684,943,460 30,206,728 683,254,858 713,461.586
Mch. 31____ 683,675,710 31,947,510 685,311,486 31,947,510 717,258,996
Feb. 28____ 682,695,850 30,635,348 679,387,520 30,635,348 710,022,868
Jan. 31____ 681,518.900 28,546,979 681,332,354 28,546,979 709,879,333
Dec. 31 1909 683,437,240 26,952,730 083,401,523 20,952,730 710,354,253
Nov. 30------ 681,689,370 20,438,190 680,995,207 26,438,190 707,433,457
Oct. 30____ 679,545,740 25,595,793 678,344,963 25,595,793 703,940,756
Sept. 30___ 670,386,040 26,776,000 676,031,393 26,776,066 702,807,459
Aug. 31....... 672,925,700 26,581,779 672,263,696 25,581,778 698,845,474

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on July 31.

Bonds on Deposit 
July 31 1910.

U. S. Bona 

Bank
Circulation.

is Held July 31 t

Public Deposits 
In Banks.

o Secure—

Total
Held.

4%  loan of 1925....................... ............
3%  loan of 1908-18 ............................
2%  consols of 1930 ________ ________
2%  Panama of 1936 ............................
2%  Panama of 1938 ............. ..............
4% Philippine loa n s ............................
4% Porlo Rico loans

$
17,123,650
14,977,540

578,015,050
51,142,600
27,199,440

8
4.310.000 
4,192,300

25,677,900
2.809.000
1.105.000
4.751.000
1.044.000

872.000
683.000
136.000 

4,715,500

$
21,433,650
19,169,840

603,692,950
53,951,600
28,601,440

4.751.000
1.044.000

872.000
683.000
136.000 

4,715,500

3.65% District of Columbia........... ..
Various, Territory of Hawaii.............
4%  Philippine Railway_______ _____
Various, State, city and railroad___

T o ta l________________ 688,458,280 50,595,700 739,053,980

The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits July 1 and 
Aug. 1 and their increase or decrease during month of July:

National Bank Notes—Total Afloat—
Amount afloat July 1 1910................................................... ........................... $713,430,733
Net amount Issued during July......... ...................................... .......... ..............  1,401,265

Amount of bank notes afloat Aug. 1 1910......... ....................... ................ $712,029,468
Legal-Tender Notes—

Amount on deposit to redeem national bank notes July 1 1910________ S27.913.720
Net amount of bank notes retired In July.......................... .............. ............  352,345

Amount on deposit to redeem national bank notes August 1 1910____$27,561,375

ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation on the dates given. T h e  statem en t f o r  A u g . 1 1909 
w ill be f o u n d  in  o u r iss u e  o f  A u g . 7 1909, p a ge  328.

Stock o f Money Aug. 1 '10. 
In United lield in

States. Treasury, d
8 S

Gold coin and bullion____*1,651,749,850 189,486,743
Gold certificates.a ...............  .................... 38,931,640
Standard sliver dollars____ 564,644,719 3,014,565
Silver certificates.a ............................ ..........  12,810,624
Subsidiary silver.................. 165,105,862 20,377,827
Treasury notes of 1890____ 3,632,000 11,046
United States notes.............. 316,681,016 8,789,039
National bank notes______  712,029,468 36,666,030

— Money ir\

iinu.
8

591,665,4.38
8.31,66.3,029

72,156,154
476,66.3,376
144,728,035

3,620,954
337,891,977
075,36.3,438

Circulation—  
Aug. 1 
1909.
S

596,806,435
805,284.359

71,887,688
477,213,767
132,857,008

4,156,121
.3.38,928,434
667,917,187

Total .................................3,443,842,915 310.090,514 3,133,752,401 3.095,080,999
Population of the United States Aug. 1 1910, estimated at 90,483,000; circulation 

per capita, $34 6.3.
* A revised estimate by the Director of the Mint of the stock of gold coin was 

adopted In the statement for Aug. 1 1907. There was a reduction of 8135,000,000.
a For redemption of outstanding certificates, an exact equivalent In amount of 

the appropriate kinds of money Is held In the Treasury, and Is not Included In the 
account of money held as assets of the Government.

il This statement of money held In the Treasury as assets of the Government does 
not Include deposits of public money In national bank depositaries to the credit of 
the Treasurer of the United States, amounting to 838,315,130 02.

Canadian Bank Clearings.—-The clearings for the week end
ing Aug. 13 at Canadian cities, in comparison with the same 
week of 1909, shows an increase in the aggregate of 15.4%.

Week ending Aug. 13.

1910. 1909.
Inc. or 
Dec. 1908. 1907.

Canada— S S % 8 $
M ontreal......... .. 37.307,966 35,416.900 +  5.3 26,992,999 28,772,011
Toronto ............. 26,106.708 24,661,260 +  5.9 21,16S,507 23,310, NO?
Winnipeg............. 15,273,259 10,017,780 +  52.5 7,988,954 10,623,570
Vancouver........... 7,607,985 5,677,904 +34 .0 3,441,231 3,701,070
O tta w a ................ 3,877.754 3,392,702 +  14.3 3,070,759 2,871,968
Quebec................. 2,509,954 2,174,949 +  15.4 2.235.258 2,203,243
H alifax________ 1,924,402 2,259,924 -1 4 .8 1,812,807 1,807,630
Hamilton............. 1,728,777 1,528,964 +  13.1 1,322,967 1,661,087
St. John............... 1,657,562 1,431,615 +  15.8 1,255,009 1,189,718
C algary............... 2,566,370 1,687,458 +  52.1 1,216,660 1,227,470
London ................ 1,294,164 1,291,520 +  0 .2 1,042,030 1,404,481
Victoria ............. 2,702,700 1,324,677 +  104.0 1,057,845 969,448
Edm onton.--------
Reglra ...............
B ran don ........... ..

1,488,487
888,747
536,145

1,001,033 
Not Included 
Not Included

+  48.6 
In total 
In total

716,088 1,004,677

Total Canada. 106,045,588 91,866,746 +  15.4 73,321,112 80,756,180
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DIVIDENDS.

The following shows all the dividends announced for the 
future by large or important corporations:Dividends announced this week are printed in italics.

Name o f Company.
Per

Cent.

Railroads (Steam).
Alabama Great Southern, preferred____
Atch. Topeka & Santa Fe, com. (No. 21) 
Baltimore Chesapeake & Atlantic p rel. .
Baltimore & Ohio, common__________

Preferred .......................   __
Boston & Maine, common (quar.)______

P re ferred ....................................................
Canadian Pacific, common______________

Common (extra)...................................... . .
Preferred ................................  -

Chestnut Hill EH . (q u a r .)........................ -
Chic. Mllw. & St. P ., com. and pref____
Chic. St. Paul M. & O.. com. & pref-------
Cleve. Cln. Chic. & St. L .. com mon------
Cleve. & Plttsb. reg. guar, (quar.)............

Special guaranteed (quar.)____________
Cripple Creek Central, pref. (qu.) (No. 19) 
Delaware & Bound Brook, guar, (quar.)-
Grenl Northern Iron Ore Properties----------
Illinois Central (No. I l l ) ......... .................
Minn. S. P.&S.S.M.,com.&pref. (No. 16)

Leased lin es--..............................................
N. Y. Chicago & St. Louis, 1st & 2d pref.
Norfolk & Western, common (quar.)------
North Pennsylvania (quar.)....... ...........
Pennsylvania__________________________ -
Phila. Germantown & Norristown (quar.)
Reading Company, first preferred............-
Southern Pacific Co. (quar.) (No. 10) —
Union Pacftc, common (quar.)---------------

P referred .--..........- ....................................
Utica & Black R iver-...................... - ..........
Vandalla (quar.)..................- .................—

Street and Electric Railways.
American Railways (quar.)--------- ------------
Brooklyn Rapid Transit (quar.)................
Chippewa Valley R y . , L.d-P.,pref.(qvar.)_ 
Columbus (O.) Railway, common (quar.)
Elmira Water, TAqht & RR., pref. .............
El Paso Electric Co., common (No. 2 ) - . .  
Galveston-IIouston Elec. Co..com .(N o. 3)

Preferred (No. 7 ) . .......................... ..
Georgia Railway & Electric, com. (quar.) 
Kansas City Ry. X  Light, pref. (qu ar.)... 
Metrop. West Side Elev., Chic., pf.(quar.) 
Nor. Texas Elec. Co., com. (qu.) (No. 4)

Preferred (No. 10)-------------------------------
Philadelphia Company, preferred-----------
Portland Uy., I,. X P ., com. (qu.) (No. 5) 
St. Joseph Ity., L ., II. & P ., com. (quar.) 
Susquehanna Ity., Light & Power, p ref.. 
Terre Haute Traction X Light, com m on...

Preferred . .  .................... - -------- ------------
Whatcom Co. R y. & Lt., pref. (No. 1 4 ).. 

Banks.
Chemical National (bi-monthly)---------------

Miscellaneous.
Adams Express (quar.)..............- ..........
Amalgamated Copper Co. (q u a r .)--. 
American Caramel, common (quar.)-.
American Chicle, common (monthly)------
American C o a l......... ........ ......................
American Express (quar.). - ...........- - ■
American Gas (quar.)........... ..................
American Radiator, common (quar.)------
American Shipbuilding, common (quar.)

Con >mon (extra)......... - ................... ........
Am.Smelters’Sccurltles, pf.A (qu,)N o.22.

Preferred B (quar.) (No. 2 1 ) . .........
American Stogie, preferred (quar.)--- 
Amer. Sugar Refin., com. & pref. (quar.)
American Tobacco, common (quar.)------

Common (extra)..................- - - - - - 
American Writing Paper, preferred. . .  
Associated Merchants, common (q u a r .)...

Common (extra)........... - - ............ '- ............
Brooklyn Union Gas (quar.) (No. 38)------
Butte Coalition Mining (quar.)-----------
Butterlck Company (quar.)............. ..
Consolidated Gas of New York (q u a r .).- .
Cuban-American Sugar, preferred..............
Diamond Match (quar.)......................
Eastman Kodak, common (extra )--.
Fay (J. A .) & Egan, preferred (q u a r .).-. 
Federal Mining & Smelting, pref. (quar.). 
General Asphalt, pref. (quar.) (No. 13)--
General Chemlcal.com . (q u a r .).- ..............

Preferred (quar.).................................
General Electric (quar.) ....................  ,
Harbison-WalkerRefractories, com. (quar.) 
Ilomestake Mining (monthly) (No. 429). 
Internat. Harvester, pref. (quar.)(N o.l4)
International Nickel, com. (quar.)------

Common (e x t r a ) . . ...................................
Internat. Smelting & Refining (q u a r .). ..  
KlngsCo. Elec. Lt. & Pow. (quar.) (No. 42)
La late Gas Light, common (guar.). ____
Lehigh Coal & Navigation (No. 127)------
MacArthur Bros., preferred (No. 1 5 )------
Michigan State le tep ., com. (quar.)------

Preferred (quar.).......................................
National Biscuit, com. (quar.) (No. 4 8 )-.

Preferred (quar.) (No. 50)....................
Nat. Enam. & Stamp., pref. (qu.) (No.47)
National Lead, common (q u a r .)- - ...........

Preferred (quar.)......... .............. ............ ..
N .Y .A  Queens Elec. L.& P ., pref. (quar.) 
Nlles-Bement-Pond, common (q u a r .).--
Nlpe Bay Co., common (No. 1 )__________

Preferred (No. 1)........................................
North American Company (qu ar.)..........
People’s Gas Light & Coke (qu ar.)------
Philadelphia Electric Co. (quar.)-------------
Pittsburgh Brewing, common (quar.)------

Preferred (quar.)............................ ..........
Pressed Steel Car, pref. (quar.) (No. 4 6 )--
Pure Oil, common (quar.)...................... ..
Quaker Oats, common (quar.)........... ........

Common (extra)________________ _____
Preferred (quar.)................................... ..
Preferred (quar.)-------------------- ------------

Republic Iron X  Steel, pref. (qu.) (No. 35) 
Sloss-Shefflold Steel & Iron, com. (quar.)
Standard Oil (quar.)--------------------------------
Union Stock Yards, Omaha (quar.)......... ..
United Cigar Mfrs., pref. (quar.)-------------
United Dry Goods Cos., pref. (quar.)........
U.S.Casl Iron Pipe X  Fdy. ,pf.(qu.) (No56)
U. S. Envelope, preferred-......... - .......... ..
U. S. Steel Corp., com .(quar.) (No. 27). .  

Preferred (quar.) (No. 3 7 ) ......... ............

3
I X
2
3
2
1)4
3
3)4

X
2
1) 4 
3)4 
3)4 
2
I X
1
1
2

50c.
3)4
3)4
2
2 )  4 
I X  
2
1)4
3
2
1) 4
2 )  4 
2
3 )  4 
I X

1 ) 4 
I X  
I X  
I X
2 )  4 
2

1 )  4 
I X

X
I X
3
2 )  4 
1

)4
2)4
2
3
3

2)4
S3

X
lb
1
3
S3
I X
2
le
le
1 ) 4 
I X  
1
I X
2 )  4 
7)4 
1
I X

X
I X
25c.

X
1
I X

l *
I X
I X
I X
I X
1)4
2

X
50c.
I X
1

)4
2
2
I X
2
3 )  4 
I X  
1)4 
1)4 
I X  
I X I

X
I X
I X1)4
4 
7
I X
I X
1)4
I X
I X

F
2

X
I X

I X
so
1)4
I X
I X
I X
3 X
I X
I X

Holders of rec. July23a 
Holders of rec. July29a 
Holders of rec. Aug.20a 
Holders of rec. Aug. la 
Holders of rec. Aug. la 
Holders of rec. Sept, la 
Holders of rec. Aug. 15a 
Sept.
Sept.

Payable.

Aug. 2 )
Sept. 1
Sept. 1
Sept. 1
Sept. 1
Oct. 1
Sept. 1
Oct. 1
Oct. 1
Oct. 1
Sept. G
Sept. 1
Aug. 20
Sept. 1
Sept. 1
Sept. 1
Sept. 1
Aug. 20
sept. 15
Sept. 1
Oct. 15
Oct. 1
Sept. J
Sept. 16
Aug. 25
Aug. 31
Sept. 6
Sept. 10
Oct. 1
Oct. 1
Oct. 1
Sept. 30
Aug. 25

Sept. 15
Oct. 1
Sept. 1
Sept. 1
Sept. 1
Sept. 15
Sept. 15
Sept. 15
Aug. 20
Sept. 1
Sept. 1
Sept. 1
Sept. 1
Sept. 1
Sept. 1
Sept. 1
3ept. 1
Sept. 30
Aug. 31
Sept. 1

Sept. 1

Sept. 1
Aug. 29
Sept. 1
Aug. 20
Sept. 1
Oct. 1
Sept. 1
3ept. 30
Sept. 1
Sept. 1
Sept. 1
Sept. 1
Sept. 1
Oct. 3
Sept. 1
Sept. 1
Oct. 1
Aug. 31
Aug. 31
Oct. 1
Sept. 1
Sept. 1
Sept. 15
Oct. 1
Sept. 15
Sept. 1
Aug. 2 C
Sept. 15
Sept. 1
Sept. 1
)ct. 1
Oct. 15
Sept. 1
Aug. 25
Sept. 1
Sept. 1
Sept. 1
Sept. ]
Sept. 1
Sept. 15
Aug. 31
Sept. 1
Sept. 1
Nov. 1
Oct. 15
Aug. 31
Sept. 30
Oct. 1
Sept. 15
Sept. 1
Sept. 2C
Sept. 15
Aug. 31
Oct. 1
Aug. 25
Sept. 15
Aug. 20
Aug. 20
Aug. 2 1
Sept. 1
Oct. 15
Oct. 15
Aug. 31
Nov. 30
Oct. 1
Sept. 1
Sept. 15
A'lg. 31
Sept. 1
Sept. 1
Sept. 1
Sept. 1
Sept. 29
Aug. 30

Books Closed. 
Days Inclusive.

3 to Oct. 5
3 to Oct. 5
3 to Oct. 5

2 1 to Sept. 5
19 to Sept. 25Aug.

Holders of rec. Aug. 5a 
Holders of rec. Aug. 8a 
Holders of rec. Aug. 10a 
Holders of rec. Aug. 10a 
Holders of rec. Aug. 18a 
Aug. 13 to Aug 19
Sept. 1 to Sept. 15
Holders of rec. Aug. la 
Holders of rec. Sept. 30a 
Holders of rec. Sept.20a 
Holders of rec. Aug. la 
Holders of rec. Aug.31a 
Aug. 11 to Aug. 1G 
Holders of rec. Aug. 5 
Aug. 21 to Sept. 5
Holders of rec. Aug.24a 
Holders of warr’tN o.16 
Sept. 13 to Oct. 12
Sept. 13 to Oct. 12
Holders of rec. Sep. 15a 
Holders of rec. Aug. 15a

Aug. 27 
Holders

Holders 
Aug. 17 
Holders 
Holders 
Holders 
Aug. 16 
Aug. 20 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug. 14 
Sept. 21 
Aug. 21 
Holders

to Sept. 5 
of rec. Sept. 9a 
Sept. 1
of rec Aug. 15 

to Aug. 31 
of rec. Sept, la 
of rec. Sept, la 
of rec. Sept, la  

to Aug. 20 
to Sept 1 

of rec. Aug. 10a 
of rec. Aug. 15a 
of rec. Aug.15a 
of rec. Aug. 10a 
of rec. Aug. 12 
of rec. Aug.l5a 

to Aug. 31 
to Sept. 30 
to Aug. 31 

of rec. Aug. 22

1 Aug. 26 to Aug 31

to
to
to
to

Aug. 16 to 
Holders of rec, 
Aug. 12 to
Aug. 17 to
Aug. 23 to
Holders of rec. 
Holders of rec. 
Sept. 23 to 
Aug. 17 
Aug. 17 
Aug. 23 
Aug. 23 -
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Sept. 18 to
Aug. 13 to
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Aug. 10 to
Holders of rec 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec 
Holders of rec 
Aug. 21 to 
Holders of rec 
Aug. 13 to
Aug. 13 to
Aug. 20 to
Holders of rec. 
Hept. 2 to
Holders of rec. 
Aug. 22 to
Aug. 17 to
Oct. 16 to
Holders of rec, 
Holders of rec. 
Sept. 11 to
Sept. 10 to
Aug 20 to
Holders of rec, 
Sept. 11 to
Holders of rec 
Holders of rec 
Holders of rec 
Holders of rec. 
Holders of rec, 
Aug. 12 to
Aug. 12 to
Aug. 4 to
Aug. 20 to
Holders of rec. 
Holders of rec, 
Holders of rec, 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Aug. 22 to
Holders of rec. 
Holders of rec. 
Holders of rec. 
Aug. 14 to
Sept. 2 to
Aug. 2 to

Aug. 31 
July 30a 
Aug. 31 
Aug. 21 
Sept. 1 
Aug.31a 
Aug. 20 
Sept. 30 
Sept. 1 
Sept. 1 

Aug. 31 
Aug. 31 
Aug. 16a 
Sept, la  
Aug. 15 
Aug. 15 
Sep. 15a 
Aug. 23 
Aug. 23 
Sept. 30 
Sept. 1 

Aug. 15a 
Aug. 17a 
Sep. 15 a 
Aug.30a 
July 30 
Aug. 20 
Aug. 25 
Aug. 15a 
Aug. 22a 
Sept.21a 
Sept. 3a 

, Aug. 20 
Aug. 25 
Aug. 10a 
Sept. 1 
Sept. 1 
Sept. 1 
Aug. 22a 
Sept. 15 
July 30 
Aug. 31 
Sept. 1 
Nov. 1 
Sep. 28a 
Aug. 17a 
Sept. 30 
Sept. 13 
Aug. 23 
Aug.26a 
Sept. 20 
Sept. 1 
July 30 

Sept.15a 
Aug. 3 
Aug. 19a 
Aug. 20 
Aug. 20 
Aug. 23 
Aug. 31 
Oct. Id 
Oct. Id 
Aug. la  
Nov. la 
Sep. 17a 
Aug. 19a 
Aug. 19a

Aug.26a 
Aug. 25 
Aug.20a 
Sept. 4 
Sept. 15 
Aug. 15

Statement of New York City Clearing-House Banks.—The
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Aug. 13. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given.

For definitions and rules under which the various items are 
made up. see “Chronicle,” V. 85, p. 836.

W e omit two ciphers (00) in all cases.

a Transfer books not closed, b Declared 4% , payable In quarterly Installments. 
d Correction, e Declared 8 % (4% regular and 4%  extra), payable In quarterly 
Installments of 2% . /D eclared  7%  payable In quarterly Installments.

Banks. 
00s omitted.

Capital. Surplus. Loans.
Average.

Specie.
Average.

Legals.
Average.

Deposits.
Average.

Re
s've.

S 8 S S S S % iBank of N. Y__ 2 ,00 0 ,0 3,473,6 20,345,0 3,748,0 925,0 18,280,0 25.1
Manhattan Co. 2,050,0 4,105,7 31,250,0 11,957,0 1,678,0 39,900,0 34.1
Merchants’ ____ 2 ,0 0 0,0 1,762,0 20,255,0 3,898,0 1,500,0 20,883,0 25.8
Mech. & Metals 6 ,0 0 0,0 7,883,8 51,693,3 15,359,2 1,071,0 53,363,0 30.7
A m erica______ 1,500,0 5,787,1 24,969,1 4,417,8 1,929,6 24,996,1 25.3
P h e n lx ......... .. 1 ,0 0 0,0 703,8 7,293,0 1,618,0 293.0 6,5/4 ,0 29.7
C ity .................... 25,000,0 30,741,6 160,162,0 57,899,9 6,460,0 170,143,4 37.8
Chemical........... 3,000,0 6,366,1 28,640,0 4,845,4 1,977,0 26,392,0 25.9
Merchants’ E x . 600,0 564,5 6,638,0 1,467,2 218,5 6,734,3 2 5.0
Gallatin......... .. 1 ,0 0 0 ,0 2,497,7 8 ,6 6 8 ,2 1,268,9 467,1 6,842,4 25.3
Butch. & D rov. 300,0 153,3 2,612,3 415,5 74,5 2,267,8 21.5
G reenw ich------ 500,0 822,4 7,469,6 1,938,9 189,0 8,386,1 25.3
Am. Exchange. 5,000,0 4,194,6 33,263,0 5,335,7 1,874,5 28,778,6 25.1
Commerce......... 25,000,0 15,893.1 151,902,5 26,039,4 8,260,9 131,925,1 26.0
M ercantile------ 3,000,0 2,656,3 14,502,2 1,888,3 1,035,0 10,801,6 27.0
Pacific _______ 500,0 916,0 3,765,9 324,1 422,6 3,228,7 23.1
Chatham______ 450,0 1,037,9 7,188,7 995,1 977,5 7,646,1 25.8
People’s ______ 2 0 0 ,0 460,2 1,954,4 434,4 136,7 2,263,4 25.2
H anover........... 3,000,0 11,707,4 68,315,8 14,313,1 7,016,9 78,610,1 27.1
Citizens’ Cent-. 2,550,0 1,644,2 21,429,6 5,575,7 321,7 21,169,9 28.0
N assau............. 500,0 521,8 7,138,5 640,2 1,351,7 8,016,2 24.8
M arket* Fulton 1 ,00 0,0 1,681,8 8,429,8 1,722,0 1,144,8 8,920,0 32.1
Metropolitan . . 2 ,00 0,0 1,428,8 12,007,6 3,033,9 236,9 12,538,1 26.0
Corn Exchange. 3,000,0 5,352,0 42,205,0 7,272,0 5,434,0 49,516,0 25.6
Imp. & Traders’ 1,500,0 7,432,1 25,549,0 3,451,0 2,207,0 22,819,0 24.8
P a r k ............. .. 5,000,0 12,300,0 81,415,0 21,394,0 1,192,0 85,934,0 26.2
East R iv e r____ 250,0 1 0 2 ,6 1,468,6 217,4 112,9 1,565,9 2 1 .0
F o u rth _______ 5,000,0 5,050,7 26,214,0 4,986,0 2 ,2 0 0 ,0 25,182,0 28.5
S e co n d _______ 1 ,00 0 ,0 2,038,3 12,722,0 2,897,0 180,0 12,525,0 24.5
First .................. 1 0 ,00 0 ,0 19,855,6 96,456,5 25,348,6 2,612,2 89,557,0 31.2
Irving E x ch .-- 2 ,0 0 0,0 1,646,8 20,745,2 5,844,3 1,121,4 23,262,1 29.9
Bowery ______ 250,0 819,0 3,595,0 837,0 52,0 3,772,0 23.4
N. Y . County. . 500,0 1.604,7 7,806,1 1,344,0 672,0 7,923,9 25.9
German-Amer.. 750,0 700,7 4,170,8 839,1 2 2 0 ,2 4,049,6 26.1
Chase.................. 5,000,0 7,472,5 67,874,2 22,891,6 5,583,4 82,741,9 34.4
Fifth Avenue. . 10 0 ,0 2,070,5 12,471,9 2,487,7 1,224,0 14,124,2 26.2
German E x ch .. 2 0 0 ,0 881,6 3,S82,5 375,0 485,0 3,776,0 22.7
Germanla_____ 2 0 0 ,0 1 ,0 1 0 ,0 4,853,7 890,4 506,3 5,556,6 25.1
Lincoln ______ 1 ,00 0,0 1,526,6 13,699,4 3,338,4 894,6 14,917,2 28.3
Garfield_______ 1 ,00 0 ,0 1,177,0 8,059,5 1,814,5 175,2 7,918,1 25.1
F ifth ....... .......... 250,0 489,7 3,363,0 680,7 304,2 3,673,2 26.7
M etropolis------ 1 ,0 0 0,0 2,089,8 1 1 ,2 1 0 ,8 74G.8 2,010,3 10,991,5 25.0
West Side......... 2 0 0 ,0 1,023,4 4,350,0 1,053,0 219,0 4,808,0 26.1
Seaboard........... 1 ,0 0 0,0 1,913,4 18,660,0 4,085,0 1,689,0 21,517,0 27.2
Liberty .............. 1 ,0 0 0,0 2,717,7 19,782,4 6,108,1 048,8 22,251,9 30.3
N. Y. Prod. Ex 1 ,0 0 0,0 738,8 8,236,5 2,335,3 352,8 9,955,4 27.0
State ................. 1 ,0 0 0,0 808,5 14,412,0 4,023,0 287,0 17,598,0 24.4
14tli Street___ 1 ,00 0,0 332,5 5,439,7 1 , 10 2 ,0 489,4 6,250,0 25.4
Coal & Iron____ 1 ,00 0 ,0 373,2 5,769,0 740,0 773,0 5,816,0 26.0

Totals, Average 

Actual figures

132,353,0 

Aug. 13.

'l8 9 ,131,4 1224,305,3 

| ............. 11233,908,9

296,237,6 

302,107 4

71,207,6| 1256,741,3 

71,4 ll,6|1271,102,6

29.2 

29 A

wn im; u,.oi3 ui averages, circulation amounted to 848,-180,000 and United States 
deposits (included In deposits) to 81,655,000; actual figures Aug. 13, circulation, 
848,420,700; United States deposits, 81,652,900.

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: _

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 86, p. 316.

STATE BANKS AND TRUST COMPANIES.

Week ended Aug. 13.
State Banks 

in **
Greater N . Y.

Trust Cos. 
in

Greater N . Y.

Stale Banks 
outside o f  

Greater N . Y.

Trust Cos. 
outside o 

Greater N . Y .

Capital as of June 30------
S

25,125,000
S

65,406,000
S

*9,033,000
S

*8,375,000

Surplus as of June 30------ 37,935,400 .171,281,300 *10,866,851 *13,077,768

Loans and Investments.. 
Change from last week.

292,739,200 
+  1,087,200

1,018,331,500
—2,853,600

93,000,400 
+  548,100

136,950,300
—861,700

S p e c ie ....... .............. .......... 51,125,500 113,519,200 ........... ........
Change from last week . — 442,700 — 1,616,800 ........... ........ ....................

Legal-tenders & bk. notes 
Change from last week.

25,671,100 
+  75,300

13,079,000
— 118,700 ................ -

1,107,010,200 98,126,900 144,199,400
—08,800Change ffom last week. +  1,770,300 —4,098,800 +  917,700

Reserve on deposits.........
Change from last week.

98,168,600 
+  370,600

134,340,300
— 1,742,800

20,229,300 
+  403,700

19,933,100 
+  198,300

P. C. reserve to deposits. 
Percentage last w eek ..

29.1%
29.1%

16.5%
16.5%

21.3%
2 1 . 1 %

14.4%
14.1%

+  Increase over last week. — Decrease from last week. * As of March 25.
Note.— "Surplus”  Includes all undivided profits. “ Reserve on deposits”  In 

eludes, for both trust, companies and State banks, not only cash Items, but amounts 
due from reserve agents. Trust companies In New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according to 
location as shown below. The percentage of reserve required Is computed on 
the aggregate of deposits, exclusive of moneys held In trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre
sented bv certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910), and exclusive of deposits secured by bonds 
of the State of New York. • , _ ,

— Trust Cos.—  — State Banks—
Reserve Required fo r  Trust Companies Total Of Total Of

and State Banks. Reserve which Reserve tohich.
Location—  Required in Cash.Required. inCrish

Manhattan B o ro u g h ............................................. --15 %  **“ ’
Brooklyn Borough (without branches In Manhat.)15%
Other boroughs (without branches In Manhattan) 15%
Brooklyn Borough, with branches In Manhattan.. 15%
Other Boroughs with branches In Manhattan------15%
Elsewhere In State......................................................... 10%

15% 25% 15%
1 0 % 2 0 % 1 0 %
1 0 % 15% 7)4%
15% 2 0 % 2 0 %
15% 15% 15%
5% 15% 6 %
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The Banking Department also undertakes to present 

separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in  the C lea rin g  
H o u s e . These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing
House banks. In addition, we have combined each corre
sponding item in the two statements, thus affording an aggre
gate for the whole of the banks and trust companies in the 
rreater New York.

NEW  Y O ltK  CITY BANKS AND TRUST COMPANIES.

Week ended Aug. 13.
Clear.-House 

Banks.
ActualFlgurcs

Clear.-House 
Banks.

Average

Stale Banks A  
Trust Cos. not 
in C.-H. Aver.

j Total o f  all 
Banks A Trust 
Cos. Average.

Capital as of June 3 0 ..
S

132,350,000
S

132,350,000
S

74,581,000
$

206,931,000
Surplus as ot Juno 3 0 .. 189,131,400 180,131,400 179,347,900 368,479,300
Loans <fe Investments.. 
L Change from last week

1,233,908,900 
+  20,797,400

1,224,305.300 
+  16,112,900

1,107,670,100
—3,304,800

2,331,975,400 
1 +12,808,100

D eposits ...................... ..
Change from last week

1,271,102,600 
+  31,2S9,800

1,256,741,300 
+  25,987,700

n l,059,608,700 
—8,953,200

2,316,350,000 
+  17,034,500

S p e c ie _______ ________
Change from last week

.302,107,400 
+  11,175,700

296,237,000 
+  12,032,700

119,956,500
— 1,540.900

416,191,100 
+  10,491,800

Legal-tenders ................
Change from last week

71,411,600 
— 110 ,0 0 0

71,207,600
— 1,317,300

621,449,100
—2 1 ,0 0 0

92,656,700
— 1,338,300

Aggr’te money holdings 
Change from last week

373,519,000 
+  10,765,700

367,445,200 
+  10,715,100

e l l  1.405,600 
— 1,561,900

508,850,800 
+  9,153,500

Money on deposit with 
other bks. & trust cos. 
Change from last week .................... .................... 26,617,000 

+  1 , 112 ,0 0 0

168,022,600
— 419,900

26,617,000 
+  1,142,000

535,467,800 
+ 10,295,500

Total reserve.. . . 373,510,000 
+  10,765,700

367,445,200 
+  10,715,400Change from last week

Percentage to deposits 
requiring reserve____ 29.41% 29.27% 18.1%

18.0%Percentage last w eek .. 29.29% 29.02% ..............- - -
Surplus reserve.............. 55,743,350 53,259,875 .................... ....................

+  Increase over last week. — Decrease from last week. 
a These are thedepostts after elimination the item "Duo from reserve deposltorlei 

and other banks and trust, companies In New York City” ; with tills Item included 
deposits amounted to $1,210,682,400, a decrease of $3,143,500 from last week In 
the case of the Clearing-House banks, the deposits are "n et" both for the average 

‘ Jl® »Sures. b Includes bank notes, c Of this amount State banks held
$14,807,100 and trust companies $120,508,200.

The averages of the New York Clearing-House banks 
co m b in ed  with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
G REATER NEW  YO RK .

- ------------------ 1The following isthe statement of condition of the clearing non-member
daily results• °  Weê  ending Aug. 13, based on average

W e omi! two ciphers (0 0 ) In all these figures.

M an.A Brx 
Wash. Hgti 
Century . . .  
Colonial . . .  
Columbia . . 
Fidelity . . .
Jefferson__
Mt. Morris.
M utual____
Plaza .........
23d Ward . 
tin. Ex. Nat. 
Yorkvlllc 
Now Ncth'd 
Batt.Pk.Nat 
Aetna Nat. 
Borough o f  

Brooklyn. 
Broadway . 
Mfrs.' Nat. 
Mechanics’ .
Nassau____
Nat. C ity-. 
North Side. 
First Nut-
Jersey City. 
First N at.. 
IIud.Co.Nat 
Third N at..

I (obuken. 
First N at.. 
Second Nat.

Capi
tal.

Sur
plus.

Loans,
Dtsc'ts

and
Divest
ments.

S $ $
10 0 ,0 265,8 1,270,7
20 0 ,0 141,5 1,381,4
400,0 333,2 5,159,6
300,0 746,5 0,392,0
20 0 ,0 167.0 983,4
500,0 530,4 3,143,3
250,0 313,2 2,573,0
2 0 0 ,0 364,1 3,518,6
10 0 ,0 440,0 3,949,0
2 0 0 ,0 114,0 1,851,5

1 ,000,0 924,0 8,416,5
10 0 ,0 449,4 4,081,7
20 0 ,0 252,7 2,284,0
20 0 ,0 150,8 1,385,8300,0 310,5 2 ,0 2 1 ,8

2 0 0 ,0 501,6 2,932,9
252,0 802,4 5,516,0

1 ,000,0 775,4 11,598,4750,0 984,8 6,086,0
300,0 580,4 3,965,0
20 0 ,0 135,4 1,877,1
300,0 594,6 3,293,0
400,0 1,240,3 5.170,5
250,0 753,4 3,100,0
20 0 ,0 398,0 1,933,7

2 2 0 ,0 620,5 3,012,8
125,0 238,7 2,703,5

8,447,0 13,131,6 100207,2
8,447,0 1.4,131,G| 100479.8
8,447,0 13,131,6 100891,0

$
143.4
27.3

658.4
561.0 
102,8 
.238,8
470.6
45.4

321.0
147.7 

1,130,0
40.5

283.0
154.1 
437,6

24,0
417.2
330.4 
612,0
103.0
120.2
320.0

303.4 
160,7
57,6

111,2
04,8

Legal
Tender

and
Bank.
Notes

S 
41,3 

160,3
306.2
524.0
65.2 

268,8
28,6

594,5
433.0
50.3

1,000,0
741.2
03.0 
50,7
33.1

432.8
257.8 

1,282,7
305.0
470.0
102.4 
81,0

424.1
33.8

117.4

11.8
05,2

8,112,2
8,100,0
8,158,1

Deposit with

Clear
ing

Agent.

$
147.7 
72,0

637.0
724.0
111.0
130.3
422.7
532.4
032.0
271.1
274.5 
269,3 
312,0

81,7
154.9

364,9
700.7 

1,352,1 
1,396,0

720.0
378.7
485.0

1,734,5
174,2
608.7

144.7
58,9

13,300,8
12,768,6
14,564,3

Other Net 
Banks. Deposits. 

A  c.

S
15,7
74,0

074,0

226,2
81,3

5.3

258,6
5,0

21,8

494.2
112,1
241.2

183.6 
108,9
38.0

214.0
100.6

19.1

180,8
191.1

1.257.7
1.580.8
6,012,0
7.133.0 
1,018,6
3.284.2
3.355.8
4.185.2
5.060.0
2.028.4
8.423.0
5.272.7
2.550.0
1.284.5
1.053.7

3.668.6
5.955.7

14.754.0
7.176.0
5.063.0 
2,335,4
3.129.0

6.338.7
2.784.2
2.334.3

2.732.8
2.913.4

3,338,8 1144' 7,3 
3,102,6 1136,0 7 
2,957,1 115217,2

Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia,

W e omit two ciphers (00 ) in all these figures.

Boston. 
July 23 .. 
July 30. . 
Aug. 6 . .  
Aug. 13. .

Phila. 
July 2 3 .. 
July 3 0 . . 
Aug. 6 . .  
Aug. 13..

Capital
and

Surplus.
Loans. Specie. Legals. Deposits, a Circu

lation.
Clearings

$ $ $ $ S S s
40,300,0 201,911,0 24,369,0 5,477,0 249,767,0 7,497,0 153,570,3
40,300,0 201,798,0 23,919,0 4,870,0 245,256,0 7,467,0 143,499,5
40,300,0 202,305,0 23,391,0 4,348,0 245,768,0 7,499,0 143,078,7
40,300,0 204,502,0 23,337,0 4,594,0 247,027,0 7,525,0 130,124,7
50,315,0 249,999,0 69,3.>5,0 292,727,0 15,984,0 137,641,656,315,0 249,533,0 70,857,0 293,863,0 15,811,0 151,107,656,315,0 249,319,0 68,509,0 289,992,0 15,999,0 151,382,656,315,0 250,343,0 71,178,0 290,924,0 16,265,0 125,190,3

a Including Government deposits and the Item "due to other banks.”  At Bcston 
Auger6 ment <leposlts C o u n te d  to $3,009,000 on Aug. 13, against $3,033,000

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Aug. 13; also 
totals since the beginning of the first week in January:

FOREIGN IM PORTS AT NEW YO RK .

Week
Ended.

Ljoans and 
Investments. Deposits. Specie. Legals.

Tot. Money 
Holdings

Entire lies, 
on Deposit.

June 11.. 
June 18.. 
June 2 5 .. 
July 2 . .  
July 9 . .  
July 16.. 
July 2 3 .. 
July 3 0 .. 
Aug. 6 . .  
Aug. 13..

$
2.358.172.2
2.361.489.8
2.372.890.1
2.390.776.1 
2,355,907,6
2.331.502.9 
2,318,054,8 
2,305,891,4
2.319.167.3
2.331.975.4

S
2,329,091,5
2,338,192,9
2,355,576,7
2.368.248.4
2.316.544.5
2.300.377.2
2.298.440.2 
2,299,609.1
2.299.315.5 
2,316.350,0

$
379.990.2 
383,945,9
388.859.0
382.979.6 
367,817,4
370.881.3 
389,000,7
399.777.7
405.702.3
410.191.1

$
90,802,3
91,322,5
91.680.9
90.091.9
88.851.9
90.908.9
92.504.2
94.652.2 
93,995,0 
92,656,7

$
470,792,5
475.269.4
480.539.9
473.071.5 
450,669,3
467.790.2
482.104.9
494.429.9
499.697.3 
508,850.8

S
403.105.7
497.976.7
502.770.4
496.189.8 
479,891,1
490.754.8
504.939.4
518.815.9 
525,172,3 
535.407,8

For Week. 1910. 1909. 1908. 1907.
Dry Goods.................................
General Merchandise.............

T o ta l ......... ............ ............
Since January 1.

Dry Goods_______  ____
General Merchandise.............

Total 32 w eeks..................

$3,090,014
15,220,353

$3,261,190
14,195,408

$2,619,201
8,079,113

$3,847,668
13,540,598

$18,310,367

397,357,872
482,719,970

$5S0,077,842

$17,456,598

$100,111,486
425,481,898

$531,593,384

$10,698,314

$72,703,790
303,329,435

$370,093,225

S17,388,266

$117,670,001
439,937,886

$557,607,887

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for th<| 
week ending Aug. 13 and from Jan. 1 to date:

EXP O R TS FROM N E W  Y O R K  FOR T H E  W E E K .

For the week......... ...................
Previously reported...............

Total 32 weeks...................

1910.

$16,625,635
388,554,520

1909.

S U ,136,087 
372,312,855

1908.

$12,425,388
388,327,862

1907.

S12,479,7SF
380,291,841

$405,180,155 $383,448,942 $400,753,250 $392,771,630

The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 13 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908:

Gold. Exports.

Week. Since Jan. 1
Great Britain_____ $32,150,000France ......... .......... .............................
Germany _____________ —

West Indies......... .. ...................... ......
Mexico _____________ ................ 3,279^132
South America. . ............. $50,000 9,018,166

41,900All other countries.............

Total 1910.............
Total 1909____

$50,000
19,580

$44,493,653
74,870,182
47,133,400Total 190 8 .......................................

Silver
Great Britain.......................................
France ........................

$806,016
62,900

$25,286,20S
1,380,900

West Indies_______ 745 62JJ80Mexico .................... ..
South America. . . 30,255

4,830

$27,199,546
28,951,246
26,982,756

All other countries..

Total 1910..................
Total 1909______

$869,661
556,305
8S6.745Total 1908......... ..

Imports.

Week. Since Jan. 1

$1,859,003 

2 ,17 i

6,200 
8,207

$1,875,581 
160,458 
151,873

$4,424
50,131

528
25,3.39

$80,425
115,560
51,565

$8,520,578
3,414,100

314
333,591
166,939

1,557,123
795,387

$14,788,032
6,207,703

12,330,268

$13,344
1,294
7,824

55,705
898,501
709,414
860,504

$2,546,676
3,254,611
2,291,924

, r  v 1 it CV>I\ A1A 1 v lU j ; I *)U VV vi tJ
American gold coin and $14 American silver coin. Of 
the exports during the same time, $50,000 were American gold coin and a — —were American silver coin.
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A B S T R A C T  F R O M  R E P O R T S  O F  T H E  N A T I O N A L  B A N K S  M A D E  T O  T H E  COMPTROLLER JUNE 30 1910.

June 30 1010.
No.
of

Banks.

M a in e .. . ._______ _____
New Hampshire-----------
V erm ont_________ ____
Massachusetts................

B o s to n ______ ______
Rhodo Island_________
Connecticut.

New England States...................... 473 99,892,701 57.400,390 423,528,820 4,832,439 471,922,718 12,111,200 10,044,570 3,377,787 12,299,729 10,587,455

New York_____________
New York City...........
Albany________ _____
Brooklyn

New Jersey____________
Pennsylvania_________

Philadelphia
Pittsburgh..________

Delaware . . . . . . . . ____
Maryland______________

Baltimore .
District ol Colum bia... 

Washington
Eastern States_________________

Virginia______________
West Virginia_________
North Carolina________
South Carolina________
Georgia . . . . . . . _______

Savannah ___________
Florida________________
Alabama ..........................
Mississippi_____________
Louisiana_____________

New Orleans________
Texas _________________

Dallas_______________
Fort Worth_________
G alveston___________
H ou ston ......................
San Antonio________
W aco_______________

Arkansas....... .............. ..
Kentucky
Louisville ................. ..
Tennesseo_____________

Southern States.
Ohio .....................................

Cincinnati ........................
Cleveland _____________
Cclumbus ........................

Indiana______ _____ _____
Indianapolis ...................

Illinois...................................
Chicago........... ................

Michigan....... .......................
Detroit_________ ______

W isconsin............................
Milwaukee......... ..............

Minnesota............................
Minneapolis. _
St. Paul............................

Iowa.......................................
Cedar Rapids .................
Des Moines......................
Dubuque ..........................

Missouri.................................
Kansas C ity ___________

1.604 331,371,728 322,011,297 1,721,713,453 14,873,007 2,033,160,785 86,404,993 153,310.180 7.206,654 63,842,557 78,253,455

1,448 152,232,985 72,621,306 471,365,135 8,305,673 655,899,594 13,387,233 13.985.940 7.122,178 7,121,091 13,790,896

St. Joseph. 
St. Louis.

353

10
253

124
6

258

105
10

North Dakota. 
South Dakota.
Nebraska_____

Lincoln
Omaha________
South Omaha..

K ansas..________
Kansas C ity ___
Topeka . . . . ___
W ichita.

M ontana________
Wyoming _______
Colorado . . . . ____

Denver________
Pueblo________

New M exico_____
Oklahoma. 

Muskogee 
Oklahoma City.

199

W ashington______ _____
S e a ttle ..........................
Spokane........................
Tacom a....... ..................

Oregon_________________
Portland............. ..........

California....... ..................
Los Angeles__________
San Francisco...............

I d a h o ....... ........................
U ta h ..................................

Salt Lake C ity .. .........
N evada________________
Arizona ..............................
Alaska (March 29 1910).

Pacific States________
Hawaii (March 29 1910). 
Porto R ico______________

Island Possessions.

Capita’ . Surplus.
Deposits.

Individual.

33,494,021
15,539,929
14,036,020

115,418,372
162,947,575
23,088,379
59,004,524

9,824,161
4.804.406
2,402,091
1,587,930
6,492,053

500.000 
2,203,780 
3,995,050 
1,408,691 
1,901,366
2.885.000 

14,796,706
1.800.000
1.850.000

225.000
1.365.000

910.000 
486,750

1,627,792
4,241.089
2.687.000 
4,627,443

Other.

261,173
307,584
125,041
258,999

3.340,609
227,992
310,951

Jjoans
and

Discounts.

33,089,321
17,582,922
17,132,434

126,152.979
183,588,136
29,205,578
65,171,348

15,799,296
7.250.000
4.050.000 
1,226,500 
8,067,739
2.360.000 

15,314,373 
22,837,500

4,892,100
1.850.000 
3,946,596
2.660.000 
5,237,460
5.590.000
2.970.000 
6,704.223

300.000
465.000
130.000 

2,386,387
2.357.000

550.000 
12.055.000

122,828,697
41,247,794
37,207,298
14,791,890
67,701,279
20,629,444

120,688,890
178.940,018
55,021,109
25,119,053
41,512,938
28,778,964
44,703,349
34,510,654
22,155,415
46,972,459

1,584,393
4,989,836
1,349,918

21,677.510
29,842,899
6,052,505

57,339,935

638,809
1,335.059

569,188
103,000

1,174,911
391,783

3,246,431
1,052,710

514,497
430,814
217,655
639,974
192,686
170,521
771,520
375.482

22,915
208,266

42,212
17,220

659,915
111,535
772,126

Middle Western States.................. 2,025 268,413,700 128,999.174 1,025.040.247 13,059,229 1,541,230,426 48,883,776 60.021,180 8.124,427 36,019,496 63,856,639

5,247,500
1.865.000 
),800,000

950.000
3.600.00

850.00 
),447,500 
1,000,000

300.000
400.000

1.625.000
1.710.000 
3,35 ,700
3.100.000

500.000
2.070.000
3.615.000

700.000
1.100.000

1,506,085
1,022,370
3,598,835

330.000
2.050.000

420.000 
4,020,693

740.000
140.000
495.000 

2,391,700
971,650

2,690,234
2.570.000

410.000 
763,300

2.361.000
190.000 
170,500

15,003,028
13.379.202 
28,265,844

3,594.563
19,853,856
2,968,150

41.059.202 
3,099,815 
2,282,891 
4,252,656

20,628,956
7,630,440

27,668,428
29,557,292
3,916,960
8,682,451

26,922,415
2,813,487
6,520,785

315,392
568,709

59,520
51,329

978,730
2,000

510.70S
1,000

149,506
3,000

713,127
270,953
155,497

1.187,662
77.182

297,933
357,034
131,972
252,735

Gold c.nd 
Gold Cfg-H. 
Certificates

1,186,812
482,875
411,092

2,398,438
5,495,281

382,606
1,754,102

5,362,609
51,851,083

496,484
213,555

1,924,390
9,548,671

10,185,968
5,673,134

148,640
466,184
427,345
18,010
88,920

80,188,974
41,183,768
34,922,578
22,065,158
54,494,580

2,838,278
20,S32,986
31,694,646
11,479,327
14,944,330
21,340,283

113,015,703
17,065,358
10,246,703

2,920,985
20,136,697

8.177,715
4,571,899

16,596,991
42,393,391
23,458,586
55,330,658

164,201.484
59,067.487
55,194,262
17.578,035
92,444,111
27,426,726

156,368,177
286,376.563
65,535,919
31,071,936
62.496.615
38.206.615 
78,392,889 
49,355,543 
27,990,364

103,093,280
6,399,524

11,210,286
2,683,642

25,675,815
53,369,477
11,171,336

115,920,340

30,084.010
26,091,221
50.081,869

6,019,638
29,405,158
6,891,021

51,640,695
8,648,078
2,041.285
4,054,137

26,879,226
12,056,790
30,536,895
28,047,368
3,818,607

11,143,960
30,814,905
3,227,217
5.859,923

Western States................................. 1,158 65,234,700 26,842,277 268,100,421 6,085,189 367,342,003 10,855,482 12,107,030 3.272,104 3,412,523 8,540,368

4.025.000
3.500.000
3.400.000

500.000
3.786.000
3.250.000 

15,814,350
5.350.000 

23,750,000
2,608,950
1.030.000
1.750.000
1.867.000

9 8 0 .000
100.000

1.848,600
1.230.000

775.000
750.000 

1,595,107 
1,392,500 
6,321,238
2.137.000 

16,880,000
1,273,020

354,927
845.000 
440,195
695.000 

60,000

23,193,791
29.093,311
15,860,523
7,074,145

21,300,424
18,089.677
70,140,784
32,303,814
71,266,260
12,224,819
4,906,725
7,659,031
4,055,157
6,619,276

597.758

304,861
1,874,169

147,526
225,000

96,915
1,227,342

291.784
332.785 
495,506 
246,780 
149,566 
307,111

52,000
190,056
246,888

21,812,688
28.881,607
17,305,865
5,727,948

18,894,876
17,670,900
70.177.S65
35,804,435

103.736.167
15,254.228

5 ,9 5 3 ,9 8 9
7,900,431
4,777.441
4,809,938

442,419

432 71,711,300 36,797,587 324,394,495
610,000
100,000

167,952
17,500

1,183,095
318,167

6.248,289
537,523 1,308,621

84,243

710,000 185,452 1,501.262 537.523 1,392,88
.................... 7,145 989,567,114 614,857,483 1,236,249.833 54,541,349*5,430,159.187 222,104.801'266,702.390 32.007,010 123,439.504^70.429^033

1,199,839
1,117,76“

460,006
195,106
509.750

20,985
420,985
632,170
151,020
203,210
580,501

2,371,772
594,700
245,108

48,620
800,962
362,180
117,967
425.497
888,000
SOJ.SSD

1,165,202

4,581,917 
1,060,934 
2,591,608 

831,885 
3,007,132 

819,088 
4,402,542 
5,974,998 
2,293,923 
1,882,465 
2,010,716 
1,196,357 
3,094,370 
2,596,033 
2,235,411 
2,581,052 

82,100 
362,813 
168,627 
818,727 

2,123,005 
477,38f 

3,670,687

Gold
Treasury

Certificates.

536,920
229,340
112,130

1.284,600
5.791,070

336,610
753,900

135,532
129,874
101,592
703,183

1,894,552
97,013

316,041

084,330 
744,420 
325,750 
151,060 
418,580 

21,500 
320,040 
849,590 
355,730 
366,870 
663,950 

2,074,300 
457,130 
130,000 
100,390 

1,289,580 
517,470 
134,200 
303,880 
908,340 

1,693,800 
1,175.030

511,500
3.779.500 
3,650,00(1
1.041.400

20,000
1.846.500

040.000 
28,276,690

30.000 
357,990
610.000 

1,117,990
240.000 

1,747,860
558,980
465.000 
201,120 
456,860

70.000
45.000

2.044.400 
392,520

12,517,870

628,073
838,428

1,517,632
291,035

1,631,422
316,005

1,670,214
134,012
69,845

172,213
1,687,732

471,933
1,732,352
3,892,960

296,305
413,953
690,633

65,996
314,740

641,040
675,740
956,340
177.640 

1,187,580
88,510

1,035,290
904,850
175,490
383,000
651,010
247,600
837,290

2,161,040
495,450
263,920
658,480
169.640 
397,120

1,801,220
4,609,467
2,219,485

922,550
2,056,563
4.743,195
5,796,545
6,327,463

12,399,520
836,353
371,495

1,094,118
405,105
330,030

87,955

432,621
233,476
248.876
323,528
474,474
71,574

449,473
508,121
174,578
241,743
60,127

1,521,857
191,707
147,288
161,217
387,666
215,255
181,638
215,433
302,790
122,172
456,564

Silver
Treasury

Certificates.

343,56C 
309,907 
151,386 

1,899,294 
8.325,943 

396,306 
873,327

807,266 
456,644 
265,811 
171,036 
437,861 
3 ,045 

342,993 
424,606 
92,805 

165,712 
841,680 
778,240 
368,971 

39,004 
73,021 

382,292 
223,416 
43,465 

131,991 
278,612 
202,970 
495,050

L.gal
'lender
Notes.

8
404,106
396,522
337,030

3,049.065
4,459,874

6 4 3 ,3 9 0
1,297,468

5,961,438
47,014,815

1,519,867
589,170

3,995,840
7,728,936
4,148,751
5,579,685

212,999
655,883
459,935

11,800
374,336

184,17
163,170
307,771

54,868
830,111

20,323
545.490
36,059
40,618
93.00U

117,038
47,462

260,403
140,903
34.707 
92.987

277,663
02.708 
97,069

4.052,331 
1,848,555 
1,761,000 

804,771 
2,386,528 
1,210,688 
3,450,552 

26,691,790 
1,913,564 
2,221,560 
1,061,981 
1,408,091 

894,700 
1,544,315 
1,075,016 
1,732.483 

71,745 
588,190 
135,141 
080,561 

1,911,512 
• 350,220

0,060,745

235,580
166.750 
350,260

34,170
203,410

8,580
570,690
114,380

1,900,140
209.750 

19,410
432,130
78,110

158,570
62,030

248,536 
*<187,180 

119,423 
67,512 

168,757 
129,550 
779,866 
304,190 
400,853 
115,943 
52,272 

140,111 
41,048 
59,370 
16,429

64,002 
63,738 

•20S, 131 
1,434 

49.934 
16,975 

143,578 
20.701 
41,353 
69,673 
10,223 
14,055 
5,976 

38,194 
5,028

359,210,797 44,001,004 4,541,960 2,831,0fl0 742,998 __1,397,000

420,215
950

530
25,000

61,689
511

421,165 25,530 62.200

250
860

1,110

449,414
334,700
593,392
232,287

1,140,155
239,285

1,001,871
60,048
53,235
84,010

592,524
106.3S5
708,946

1,760,800
38,320

222,047
559,644
103,620
261,685

175
3,050
3,225

Totals for
Reserve Cities, &c. 

In Millions.
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|Due from banks

5
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1
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20
30

3
17

3
7 -- 2

6
1
6

2
8

1
3 '6

4
16

1
Hi

1
5

1
12

5
64 ■ 9 " 3 *3 "■i

4
29 '2 ' 3 “4 lii ■ 3

1
14

1
8
1

"7
1
8

Nat. bank notes 
G o ld ..................

1
12

1
167 '2 ' l

1
19

1
13

1
4 ' i - - ' i " i

1
2 ' i 3 " 5

1
6 ‘ 2

1
2

1
34

1
3 " i “4

1
'3 " i “ I * i ‘ I '16 ‘ I

1
' i ' i

1
7 ' i “5 ■f

Silver........... ...... 10 40 1 7 4 2 l 1 1 1 l _ _ 1 1 1 17 _ _ 2 - - „ .  • - - 7 . . mm . . . - - - - - - -
2  1|Legal tenders.. 4 47 ' i 1 4 6 1 1 1 _ _ 1 2 2 1 1 27 2 1 2 l __ 1 2 .. 6 1 mm 2 - - m - - - • »

Other resources 34 327 4 33 8 7 *2 II ‘ 2 2 -- - - 2 1 3 2 4 23 2 2 2 2 — -- 4 2 6 -- 4 - - 3 1 3 ->•
[.Totals________ 317 1,746 49! 32 408 268 lid £0 4 39 44 42 23 44 106 96 35 59 499 55 66 81 52 15 18 9 5 19 212 10 65 15 13 77 17 91 37 65

Capital............. 23 ~U8 1 ~2 23 “ 27 “ lii *6 “ I U 5 "1 “ 3 “ a “ 15 “9 4 7 “ 5 “ 6 “ 7 “ 4 ~ T 1 ” 7 “T ~21 1 “ I
1

~\ ~4 1 1
3

“ 3
20

~iK
Sur. & un. prof. 2 s 160 3 3 41 32 10 5 1 3 5 2 2 3 10 6 2 4 29 2 4 6 3 1 1 3 1 17 _ _ 3 1 4 - - Oe1 Circulation____ 8 49 2 1 17 16 8 5 3 3 0 8 8 6 3 6 17 2 5 3 2 1

8
1 4 1 18 1 3 1 1 3 1 4 A0 0

14
35

1
Due to banks.. 83 597 28 7 151 71 28 5 1 8 8 10 3 10 27 32 0 16 212 15 13 27 15 8 41 8 81 3 22 8 3 17 12 <»'1 Due depositors. 
Other liabilities

174
1

810
12

14 19 176 117 47
4

27
2

1 17
3

23 22
1

13 19
1

45
2

39
4

20 2.1
3

200
3

30
1

38 39
1

28 4 6 37 8 72
3

4
1

32
1

4 7 48
1

11 62
3

22

►4
1
T ota ls________ 317 1,746 49 408 268 i i o 50 ~4 39 44 42 23 44 106 96 35 59 499 55 66 83 52 ~15 ” 9 5 19 212 10 65 15 13 77 17 91 37 05
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER MCH. 29 1910.

March 29 1010.
No.
of

Banks
Capita!. Surplus.

Deposits.
individual Other.

Loans
and

Discounts.
Gold and 

Gold CI'q-H . 
Certificates.

Gold
Treasury

Certificates.

Silver
Treasury

Certificates.
Legal
Tender
Notes.

Maine________ _________________
New Hampshire___. . . . . . . . . . .
V erm ont______________________
Massachusetts_____________ ____

Boston _________________________
Rhodo Island_____________ _______
Connecticut_________________

New England States.
New Y o r k . . ._________

New York City______
Albany______________
Brooklyn ___________

New Jersey____________
Pennsylvania__________

Philadelphia ______
Pittsburgh___________

Delaware _____________
Maryland_________ ____

Baltim ore___________
District or Columbia___

Washington City___
Eastern States.

Virginia__________
West Virginia.........
North Carolina____
South Carolina____
G eorgia___________

Savannah ______
Florida____________
Alabam a_________
M ississippi....____
Louisiana________

New Orleans____
Texas ____________

Dallas....................
Fort Worth_____
Galveston ______
H ouston_______
San Antonio____
W aco___________

Arkansas_________
K entucky________
Louisville________
Tennesseo________

Southern States___. . . . . . . . . . . .
O h io ______ ____ ______ _______

Cincinnati __________________
Cleveland__________________
Co um bus__________________

Indiana_______________________
Indianapolis________________

Illinois.............................................
Chicago_____________________

Michigan . . . . . . ______ ________
Detroit.........................................

Wisconsin________ . . . . . ___ . . .
Milwaukee_______ _________

Minnesota_____________________
Minneapolis__________________
St. Paul.......................................

Iowa___________________________
Cedar R apids_______________
Des Moines__________________
Dubuqup____________________

Missouri_______________________
Kansas City ..................... ........
St. Joseph___________________
St. Louis....... .......... ..........  .

Middle Western States....... ..........
North Dakota___________ .
South Dakota____________________
Nebraska___. . . _________I

L incoln_____ __________I ____
Omaha_______________ _____ ____
South Omaha__________________

Kansas___________________ _____
Kansas C ity ____________________
Topeka _______________________
W ichita.............................................

M ontana_______________ _________
W yom in g______________  .
Colorado ____________________

Denver__________________
Pueblo...............................................

New M exico______________________
Oklahoma _____________ . . . . ______

M uskogee_____________________
Oklahoma City___. . . . . _________
Western States_______ __________

W ashington______________________
Seattle...............................................
Spokane___. . . . . _______________
Tacom a________________________

Oregon_____ ______________________
Portland . . . . . . . . . . . ___________

California________________________
Los Angeles.......................................
San Francisco_________ . . . . ____

Idaho _____________ ______________
U ta h ......................................................

Salt Lake City.................................
N evada___________________ ____
Arizona.................................... ............
Alaska (Jan 31 1910)........................

Paclflo States.
Hawaii (Jan. 31 1910) 
Porto lllco____________

Island Possessions_____
United States_________

76
68
60

172
20
2L>
80

8,940,751
5.460.000
5.160.000

31.317.500 
21,950,000
6,700,250

20.395.500

S
3,406,200
2,627,487
1,782,205

16,500,468
17,050,000
3,711.100

10,679,650

35,935,085
17,515,880
16,270,950

121,281,153
186,818,566
27,644,804
60,817.924

263,544
289,985
122,066
299,779

3,052,019
227,185
246,061

33,628,024
17,339,668
16,616,635

125,921,406
189,405,420
29,964.530
63,204,154

1,193,230 
473,515 
433,070 

2,359,642 
7.300,2S9 

355,401 
1,738,571

S
502,940
211,470
121,830

1,155,610
7.100,660

353,040
681.380

S
140,676
160,250
103,075
764,750

1,890,763
111,630
326.488

$
343,415
302,353
130,128

1,828,624
6,290.202

417,742
1,077,293

425.193
342.805
298,780

3,182,647
3,374,530

612,958
1,309,184

99,924,001 55,847,110 466,284,362 4,560,639 476,079.837 13.943,718 10,126,930
398
38
3
5

192
754
34
25
28
88
19

1
11

,669,120 
,700,000 
100,000 
802,000 
417,180 
082,000
903.000
900.000 
373,985 
129,200 
110.710
252.000 
,800,000

28,275.900
119.453.798

2,200.000
2,260,000

20,028,115
62.427,677
35.130.000
27.080.000 

1,955,500 
3,503,008 
7,758,466

252,000
4,176,227

282,894,658
749,645.548

13,581,957
17,705,606

155,510,100
382,637,530
176,655,984
113,779,479

9,897,748
30,325,236
42,349,420

1,048,049
23,675,775

985.559
2.679,113

180,000
362,595
645,347
658,141
603,913
709,000

51,843
106,007
625,765

1,000
1,602,142

237,225,992
876,005,234

22.953.049 
15,525.923

126.107,986
305.820,854
214,317,052
134.062,294

9,779,818
23,546,022
67.513.049 

829,538
22,278,712

1,596 328,171,204 314,490,691 1,999,707,090 9,210,425 2,045,965,524 91.973,590
121
100
75
37

109
2

41
79
31
26

5
484

6 
7 
3 
7 
6 
6

45
140

0
96

,906,885
,976,920
,610,000
.810.356
,433,335
750.000 

,496.195 
,677,500
460.000 
,845,000
200.000
081,000
850.000
176.000
625.000
850.000
100.000 
,000,000
155.000 
,984,850
515.000 
231,340

149,763,380
363

8
7

10
260

8
413

12
96

4
125

6
256

6
6

312
3
4
3

106
10
4

10

,769,100
.650,000
.350,000
.850,000
.783,000
.2UO.OOO
,531,060
,150,000
,967,500
,150,000
1685.000 
,750,000 
,656,000 
,900,000 
100.U00 
722,600
400.000 
.000,000
600.000 
,130,000 
600,000 
100,000 
800,000

2,012

1,138
65
5
5
2

68
4

156
9

11
47
16
5 

12 
13
2

420

63,826,310
3,989,380
2,220,000
3.400.000

500.000
3.736.000
2,000,000

15,300,300
5.350.000 

23,750,000
2.503.000
1.030.000 
1,014,825
1.867.000

930.000
100.000

68,290,505
610,000
100,000
710,000

9,356,205
4,727,265
2,402,766
1,550,019
6,011,801

500.000 
2,119,897 
3,935,740 
1,386,868 
1,896,366
2.875.000 

14,537,203
1,804,500
1.835.000

210.000
1.115.000 

910,000 
436,400

1,620,092
3.914,375
2.657.000 
4,549,450

67,285 260 
41,602,489 
25,402,927 
10,988,736 
41,451,887 

1,051,152 
26,766,595 
30,612,624 
12,533,912 
14.083.227 
17,005,807 

104.321,186 
15,192,467 
8,831,494 
2,734.682 

18,914.250 
9,514.575 
4,447,069 

14,197,332 
38,084.001 
18,623,149 
60.723,753

1,480,017
416,829
543,425
217,445
508,961
176,558
402.099
310,398

56,285
7.000 

256,274 
457,92.4 
180,518

2.000
68,243
52.000 

289.252
40.000 
66,894

739,652
1,153,102

764,320

78,742,919
39,861,923
34,088,782
20,711,463
50.966.643

2,932,125
25,816,813
29,888,010
11,597,410
14,770,695
21,461.869

109,003,355
17,641,593
10,096,744
3,200,569

20.221.699 
8,389,372 
4,566,061

16.552.699 
40,981,771 
24,996,547 
54,291.632

70,410,947 680,398,574 8,247.396 640,780,694
15,500,653
7.000,000
4.050.000
1.214.500 
7,941,189 
2,256,952

15,079,240
20.587.000 

4,804,900
1.750.000 
3,955,161
2.660.000 
5,118.220
5.345.000
2.945.000 
6,442,310

300.000
460.000
130.000 

2,448,386
2.354.500

550.000
11.990.000

175,259,634
42,027,579
37,599,908
19,329,229

100.655,248
19,791,337

183,935,559
190,821.883
78,198,273
26,606.295
81,722,934
37.063,214
85,909,508
38,842.553
24,162,070

102,467.061
2,623,391
5,624,156
2,279,363

28,503.774
35,708.078

7,314,488
74.146.326

124,883,011 1,400,591,861

25,941,785
1,800,950
1,612,000

725.000
750.000 

1,537,416
1.625.000 
6.028,382
2.426.000 

15,174,270
1,188,520

342,916
795.000 
486.195
602.000 
60,000

35.153,649

185,452
7,082 972,819,560 626,912,645 5,227,851,556 47,016,345 5.

415,838,984
29,076,706
23,485,206
17.838.851 
7.587,547

25,942,254
20,487,185
80.076.587
36,249,536
77.672.851 
16,540.367
6,233.055
8.758,834
5,339,747
6,885.623

608,376
303,382.785

1,647,900

640,036
1,207,682

276.491
153,970

1,177,770
402,009

3,219,899
1,081,741

522,967
456,007
220,092
073,286
193,000
221.156
802,376
357,902
31.000 

192,308
41,811
17.000 

582,942 
111,453 
630,063

160,950,267
62,206,313
55,749,365
17,410,099
88,557,739
26.681.774 

155,914,288 
297,238,264

04,631,641
30,229,346
62.530,276
39,873,447
75,548.561
62,014,282
29,704,553

105,222,641
6,783,782

12,566,905
2.551.774 

26,471,498 
54,730,055 
12,775,524

127.264,063
13,112.961 1,567.612,457

6,026,707
308,517

1,878,065
148,351
225.000 
98,999

1,249,064
311,750
303,246
499,002
202.390
141,160
290,837
52,000

191.000 
249,862

448,974

365,513,082
21,010,372
20.016,927
15,471,399
5,349,949

17.455,922
16.356,729
65,921,430
34,612,06.3

100,639.307
14,037,450
6,054,086
7,875,817
4,906,880
4.475,938

415,317
334,599,586

1,542,014

1,296,464
1,086,850

547,046
191,220
477,560
43,175

406,658
688,594
156,430
191,820
561,784

2,350,193
543.568
208,835
140,840
658,102
334,080
112,898
292,620
877,207
901,440

1,194,847
13,268,331
4,553,495

931.465 
2.404.083

611.465 
2.919,155

704.403
4,173.280
6,386,833
2,189,010
2,136,697
2,039,017
1,298,970
2,544.753
2,726,072

20,552,732
2.519,078

46,025
196,714
112,795
822,905

2.160,882
486,260

3.417,855
47.436,944

3.497,632 10.389,847 9,646,097

158,572,000 6,890,771 77,251,396
907.220 
719,020
291.240 
140,230 
505,200
50,000

445.580
873,610
411,470
329.220 
900.780

2,190,310
394.050
194,500
147,540

1,039,800
646,080
119.360
289.340
876.240 

1,706,180 
1,195,960

14,372,930
2,780,030
3,842,960
3,590,500

956,180
2,133,120
1,572,900
3,608,140

29,863,750
1,062,920

275,750
1,680,950
1,123,420
1,169,970
1,720,980
1,000,010
2.023.200

233,160
268,200
60,000

379,560
2,192,530

285,620
14,652.030
76,475.880

16.708,772
1.675.625 
3,691,473 
1,852,752

948,687
2,133,954
5.118.625 
5,759,046 
6,752,210

14,069.000
924,525
406,250

1,080,636
425,655
375,141
142,205

45.355.784

417,905

11,867,530
233,130
151,420
382,150

41,990
147,090
21,190

475,890
119,370

2,711,970
216,580

18,050
405,230
66,630

180,840
44,930

5,216.460
670

25,000

412,296
218,862
275,013
320,836
572,116
57,305

362,272
404.683
178,978
256,319
67.762

1.609.151
184,607
119.635
139,764
283.307
200,577
222,872
221,844
263,539
105,356
392,583

6.929,677
951,394
105,980
217,561
117,692
673,955
152.357

1.101,163
480,324
408,867
108,658
410,150
105,903
493.988
157,319
198,931
607,811
30,081
72,976
22,622

274,916429,826
81,349

211,907
7,421,730

863.892
424,262
265,291
187,421
549,905
51,871

338,912
505,194
111,501
183,098
958,677
877,371
401,038
112,829
63,044

342,087
283,457

26,827
176,322
269,569
308,028
581,675

7,882,991
1,196,774
1,496,366
1,024,753

294,885
1,101,107

383,559
1.515.24S

10,630,398
495,020
259,523
494.673

1,254,845
539,661

74,033
403,379
712,872
128,927
194,727
111,082
236.871

1,474,501
168,509

5,177,368
35.369,981

3,218.616
219,032 
178,398 
65,137 
48,683 

170,867 
137,065 
691,840 
202,453 
483,159 
102,596 
44,926 

117,349 
30,195 
66,86» 
13,717

2,622.282

25,670 59,124

1,802,809
634,161
571.269 
510,497

1,324,287 
1,500 

734.688 
545,120 
241,621 
148,921, 
152,035 

2,218.004 
501,333
531.270 
48,335

838,791
335,625
233,380
342,960
612,712
519,919

1,308,374
14,157,611
3,768,144
1,966,315
1,831,321

755,945
2,214,493

976,331
3,579,192

26,687,814
1,781,163
1,949,970
1.021,794
1,438,436

818,733
1.344,716
1,206,118
1,924,860

101,920
681,100
118,954
660,363

1,714,085
363,440

5,178,880
62,084.087

3,556,105

922,094

1,637

8,445,788
120,961 | 
119,585 
75.462 
51.457 
56,433 

194,790 
211,486 
407,073 

48,858 
115.086 

13,479 
29.705 
22,195 

116,111 
21,625

1,604,306
70

6,460
6,530

Totals for
Reserve Cities, Ac. 

In Millions.

’Loans, dlso.,&c
U .S .bonds____
Stocks, bds.,&c. 
Real estate, &c. 
Duo from banks 
Nat. bank notes
G o ld ..................
Sliver_________
[Legal tenders.. 
Other resources

T ota ls________’Capital_______
Sur. *  un. prof.
Circulation____
Duo to banks.. 
Due depositors. 
Other liabilities
Totals . . . . . . . .
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29 218 ” , 2 17 6 3
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ABSTRACT LTROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER JAN. 31 1910.

Jan. 31 1910

Maine_____________ _____ __________
New Hampshire____________ . _____
Verm ont__________________________
Massachusetts_____________ _ ____

Boston _______ _________________
Rhode Island________ ____ ________
Connecticut___________

New England States
New York____ ___

.New York CItv___
Albany............... ..
Brooklyn _______

New Jersey______ __
Pennsylvania______

Philadelphia_____
Pittsburgh_______

Delaware _________
Maryland.......... ........

Baltimore_______
District of Columbia 

Washington City.
Eastern States.

Virginia_______ __________________
West Virginia_______________ _____
North Carolina____________________
South Carolina____________________
U eorgla_____ _____________________

Savannah ______________________
Florida______________________ _____
Alabama__________________________
Mlsslsslpp__________________________
Louisiana_________________________

New Orleans____________________
lexas ___________________________

D allas_______ _______________ - 
Fort Worth___________ __________
G alveston______________________
Houston_________________________
San Antonio____________________
W aco___________________________

Arkansas______________________ - 
K entucky_________________________
Louisville_________________________
Tennessee_________________________

Southern S ta tes_______________
Ohio ................................................

Cincinnati______________________
Cleveland___________________
Colum bus______________________

Indiana_______________________
Indianapolis____________________

Illinois.............................................
Chicago_________________________

Michigan_________________________
Detroit______________________  .

Wisconsin............................ ...............
Milwaukee.......................................

Minnesota_______________________
Minneapolis_____________ ________
St. Paul_______________________

Iowa_____________________________
Cedar Kaptds_______________  .
Dcs Moines____________________
Dubuque______________________

Missouri________________ _________
Kansas C ity .. ...................... ..........
St. Joseph..... ............................. ..
St. L ou is ............. ..................... ..
Middle Western S ta te r ...___

North Dakota_________ ________
South Dakota_________________
Nebraska____________________  .

Lincoln _____________________
Omaha____________________ __
South Omaha_______________

Kansas_________  _____________
Kansas Cl t v ____________________
Topeka _____________________
Wichita .......................................

M ontana____________________ -
W yom in g_____________________
C olorado____________________ __

Denver__________________________
Pueblo______________________—

New Mexico_____________________
Oklahoma_______________________

M uskogee_____________________
Oklahoma City________________
Western States_____ ____ . . . . . . .

Washington______ _____
Seattle______________
Spokane_____________
Tacom a_____________

Oregon________________
P ortland____________

California_____________
Los Angeics__________
San Francisco_______

Idaho ________________
U ta h __________________

Salt Lake Cltv______
Nevada _______________
Arizona_______________
Alarka INov. 16 1909).

Pacific States.
Hawaii (Nov 16 1909). 
Porto Rico_____________

Island possessions 
United S ta tes___

No Deposits Loans Gold and Gold t\UV€i LCqal
of CapUal. Surplus and Gold Cl'ii-II 2 reasurn silver ‘'I'reasur '1 en-lcr

Hanks Individual uuier. I'iscounis t'en tf’cates Certificates ” enUlcates Notes

76 8,995.75) 3,409,575 38,066,762 252,890 33,082,070 1,197,910 511.750
8

143,767 322.46S 378,727
58 5,400,000 2.5/2,487 17,985,074 277,824 17,472,813 472,151 204,340 169,607 316,866 403,584
50 5,160,000 1,782,205 16,362.677 121.009 16,349,835 429,200 118.01O 107,661 130,449 318,051

172 31,392.500 10.632,968 118,694,072 296,378 124,360,426 2,338,618 1,311,460 751,823 1,706,12 7 2,800,528
20 21,950.000 17,050,000 168,731,638 3,026,967 175,869,621 7,078,325 6,135,330 1,992,613 7,690.751 4,089,941
22 0,700,250 3,711.100 28,847.144 220,634 30,570,131 354,068 343,450 98,261 422,587 714,340
80 20,389,200 10,676,500 61,559,001 310,446 62,900,762 1.774,409 704,830 351.177 879,018 1.200,176

478 100,047,701 55,834,835 448,249,968 4,512,208 460,605,658 13 044,741 9,329,170 3,614,909 11,468,266 9,905,347
~395 45.037.000 28,699,726 280,346,633 984,351 233,355,394 5,191,518 4,697,980 1.211),647 3,208,037 6,533,090

38 115,700.000 118,455.000 815,825.997 2,751,437 848,668,352 50,388,064 135,601,500 1,004,390 41,449,915 48,214,867
3 2,100,000 2,200,000 13.256.475 188,114 20,503,404 406,146 1,535,00J 63,923 75,576 1,554.919
5 1.802,000 2.250,000 17,493.811 301,960 15,525,092 210,650 825,500 115,121 835,613 599.352

191 21,373,800 19,845.960 155.209.188 641.627 124,630,482 1,959.41/ 2,293,310 641.345 2,386,111 3.285,880
750 04,831.190 62,306,690 372,256.989 613,846 299,745,701 9,100,595 0,019.720 1.844.083 4,056,650 7.067,527

34 22.905,000 35,130,000 172,395,609 603,794 207,680,495 11,706,021 8,961,760 778,526 5,808,359 3,862,378
26 20.700,000 27,152,087 113,480,534 650,000 131,429 495 6.689,702 0,405,990 775,449 2.939,7/1 5.318,262
28 2,373,985 1,954,500 9,656.761 49.344 9,582,800 150,787 107.790 81,748 245,844 233,404
87 5 ,H 0,700 3,501,008 30,199,941 105,455 23,032,893 474,313 403,270 133,793 398,216 613,880
19 13.040,710 7.738,522 43,451,978 617,409 55,043,176 404,142 2,891,900 149,501 2,479,18/ 749,990

1 252,000 252.000 950,004 63,000 819,015 10,395 64,050 2,440 31,800 15,420
11 5,632,709 4.165,98/ 22,185,825 2,378,273 21,843.488 60,869 1,268.560 73,753 473,040 335,189

1,588 320.865.694 313,651,480 2,048,709,745 10.158.610 1.991,859,787 86,824,019 171.130,330 6,874,719 64,388.118 77,384 104

120 13,558,560 9,117,705 08,628,656 1.470,150 78,218,361 1,532,704 908,000 441,737 ~  7142,164 1,703,397
100 8,934,200 4.628.265 41 244,968 413,273 38,600,001 1.101,298 725,570 222,173 417,959 686,987
76 7,330,000 2,497,066 25,951,574 528,835 32,916,713 540,569 339.670 318,02/ 308,027 597,941
34 4,000.000 1,539,519 17,231,514 207,478 19,943,320 168,576 130,370 201.195 222,942 678,984

107 11,293,445 5,990 230 42.558.509 457,361 48,848,838 499,099 654,610 511.410 639,929 1,422,055
2 750.000 500,000 1,091,298 170,190 2,695,547 20,690 50,500 40,423 57,388 35,000

40 5.330,000 2,015,235 24,589,611 391,059 25,231,805 370,943 345,360 325,126 285,304 079,130
78 8,021,500 3,937,302 31.669,034 272,321 28,624,481 676,212 911,100 417,518 580,940 607,450
31 3,400.000 1 387.790 12,551,365 59,490 11,805,747 146,326 374,050 218,517 108,050 363,955
20 2,845,000 1,890,300 14,048,986 7,000 14,255,175 188.408 300,140 223,555 190,387 14 7,393

5 5,200,000 2,875,000 18,682,268 241,719 22,087,752 971,450 1,487,420 91,206 787,261 77,990
485 30.803,300 14,570,869 113,605,001 481,112 106,032,851 2,360,325 2,439,250 1,602,046 1,026,148 2,544,353

5 2,850,000 1,804,500 16,216.571 176,406 18,318,957 525,657 855,940 214.42/ 236,969 690.292
7 1,975,000 1.835,000 9,042,654 2,000 10,648,155 149,410 264,000 130,794 101,712 613,000
3 625,000 210,000 2,627,088 51,767 3.423,799 38,410 215.620 133,380 77.414 38,260
7 3,100,000 1,265,000 14.286.774 52.000 17.236,176 621,915 1,240,240 224,996 206,119 332,155
6 2,100,000 910.000 9.052,368 298,020 7,603,802 418,245 703,130 228,782 279,839 380 990
5 1,000,000 436,400 4,433,416 40,000 4,348,350 109,980 174,910 185,636 26,670 192,650

46 4,180,000 1,620,328 14,226,622 76,113 16,739,143 337,753 344.830 229.592 191,449 349.455
140 11,907,270 4.024,625 38,082,962 739,853 40,058,492 857,244 830,530 298,234 249,832) 619,164

9 5,545,000 2,657,000 17,172.168 1,132,730 24,313,448 901,623 1.579,870 84,930 410,439 435,674
93 10.934,000 4.485.05U 50,648,122 759,072 54,114,701 J.161,650 1.218,210 431,532 528.527 1,188,869

1,424 147,005,281 70,203,316 587,641.586 8,083,955 626,665,620 13,605,090 10,069,350 6.925,296 7,665.472 14,284,844
354 34,644,920 15,615.603 175,844,042 638,982 158,697,239 4,603,283 2,800,330 1,050,361 1,293,592 3,750,047

8 13,050,000 7,000,000 43,957,083 1,221,650 60,565,150 1,104,753 3,848,790 105,641 1,502,036 2,105,065
7 9,350,000 4,050,000 36,025,895 241,424 54,106,200 2,583,212 2,817,000 269,141 623,192 1 186,000

10 3,850,000 1,222,000 19,199.859 143,728 17,165,306 684,784 838,850 162,038 414,442 1,124,145
250 20,757,820 7,934,736 101,443.574 1.189,779 86,994.713 3,055,745 2,179,180 753,687 1,036.652 2,286,16!)

h 6,180,000 2,235.000 20,297,917 398.882 20,400,258 824,025 1,633,200 149,765 434,507 1,02 4 ,310
414 29,457,100 15,033,390 178,313,306 3,298,019 148,023,635 4,266,139 3,431,390 1,119,432 1,382.046 3,364,452

13 34,650,000 20,712,000 181,429,668 957,522 276,249,303 6,525,808 28,055,700 571,465 16,772,351 24,507,357
95 10,005,000 4.820,310 78,425,304 514,891 63,601,400 2,265,681 1,129,580 466,038 386,24 7 1,356,275

4 5,150,000 1,750,000 25,285,154 427,535 29,610,869 1,778,942 732,910 121,1.18 195.857 1,721,644
125 10,685,000 3,945,111 79,257,532 320,777 59,354,472 2,097,648 1,663,950 420,586 490,193 989,927

0 5,750,000 2,660,000 38.059,835 660,248 37.469,726 1.219.007 980,900 125,919 1,420,672 1,927,913
257 11,670,000 6,118,557 81,695,042 192,9S9 72.817,546 2,626,990 1,257,390 531,238 585,551 891,792

6 6,900,000 5,345,000 40,03 7,469 174.650 52,917,371 2,662,275 1,771,980 207,285 61,730 1,312,/ 23
6 4,100,000 2,945,000 24,293,332 774,757 27,717,991 1,978,989 938,260 169,113 339,226 826,828

311 17,660,000 6,460,435 97.704,268 365,994 98,757.590 2,524,259 1,891,820 611.610 597,755 1,763,195
3 400,000 300,000 2,383,018 27,473 5,156,604 69,377 298,160 34.287 143,027 143,265
4 2,000,000 460,000 5,393,5.35 211,575 10,878,687 250,665 271,370 83,807 111,935 655,800
3 600,000 130,000 2,341.884 42,183 2,316,694 133,632 45,000 20,706 80,158 105,613

106 0 405,000 2,471,586 29,108,895 17.000 25,774,037 831,656 375,540 303,841 200,825 700,086
10 5,600,000 2,184,500 36,165,401 575.788 53,251,451 1,953,202 2,751,190 538,142 1,739,360 1,261,765
4 1,100,000 550,000 7,452,359 112,952 11,688,798 498,422 340,050 102,578 173,552 520,090

10 20,800,000 11.997,867 72,969,095 525,465 121,243,483 3,382.360 15.876,340 281,330 3.579,027 6,680,133

2,014 201,370,840 124,941,096 1,377,083,470 12,934,263 1.501,424,484 47,920,860 75,941,480 8,229,131 32,567,533 60,784,603
144 3,790,000 965,462 27,470.576 ”538,731 27 405,232 623,638 629,410 2517-102 220,751 630,702
96 5,085,000 1,502,025 30,751,725 295,850 24,061,248 851,682 587,870 214,001 187,168 357,878

208 9,505,000 3,473,261 49,774,518 40,017 48,528.899 1,531,103 830,730 222,257 289,121 605,283
4 950,000 326,000 4,449,919 51,975 5,994,838 337,802 141,460 61,051 34,567 269,340
6 3,300,000 1,800,000 24,755,529 969,141 28.495,949 1,346,960 1,119,630 325,260 741,999 1,105,855
4 800,000 420,000 4.944.173 2,000 0,542,950 365,525 140.630 79.671 18,92/ 259,960

198 10,367,500 3,959,093 58.567,239 497,225 50,801.846 1,620,898 947,660 571.054 510,174 973,173
3 1,000,000 730,000 4,097,217 1,000 9,616.717 182,315 994,890 41,048 3 1,378 30,191
2 300.000 125,000 3,106,154 140,692 2,191,699 109,430 174,550 24,542 33,240 73,820
3

51]
400,000 462,000 4,703,980 3,000 4,100,050 152,047 365,000 37,817 64,349 04 ,000

4,592,150 2,405,500 32.018,068 729.309 20,075,773 1,728,114 581,510 223.265 1 18,788 638,745
• 30 1,710,000 907,500 13,339,253 280,131 11.817,926 519.819 254,680 89,941 56,257 121,172
107 6,020,000 2.545,770 41,129,562 157,329 28,263,028 1,681.062 714,890 270,483 253,312 788.989

6 2,850,000 2,350,000 42,937,277 1,126,837 27,173,609 3,575,227 1,769,280 196,748 330,169 1,563,724
3 500,000 410,000 80,964 3.938,660 393,917 479,270 47,205 53,927 79,124

41 2,020,000 753,236 12,391,713 297.875 10,610,754 448.297 293,330 99,457 IK),668 216,430
210 8,277,500 2,414,974 32,784,878 330,238 27,962,082 666,016 700,330 462,101 323,129 519,579

3 550,000 105,000 3,533,680 128,248 3,097,599 60,987 140,970 49,333 47,379 122,175
6 1,100,000 157,000 6.793,485 235,394 5,608.059 370,468 324,190 110,340 92,701 269.685

1,125 63,117,150 25,931,820 403,614.409 5,905,856 352,286,924 16,568.287 11,199,180 3,377.036 3,504,007 8,595,831
65 3,887,430 1,843,450 26,461,650 304,320 19,648.647 ~~ lTo54,598 201,180 233.601 70,574 132,006

4 1,950,000 1,800,000 22,585,303 1,840,123 18,424.732 4,219,579 460,000 196,019 00,243 130,930
6 3,400,000 725,000 17,423,798 152,359 14,725.821 2,275,853 309,910 102.350 211,920 101,340
2 500,000 750,000 7,083,122 225,000 1,008,505 39,730 54,942 1,586 22,133

68 3,686,000 1,493,078 23.608,286 100,034 16,669,985 2,034,081 158,180 178,192 41,336 51,424
4 2 000,006 1,625,000 19,350,138 1,184,961 15,425,242 5,591,670 23,730 132,462 22,551 148,912

151 14,882.800 5,807,663 77.633,546 279,696 61,269,698 6,051,436 632,860 673,468 138,801 180,441
9 5,350,000 2,426,000 36,850,958 303,608 34,884.508 6,144,095 136,940 233,401 08,105 263,810
9 17,750,000 9,175.000 49,367.571 509,408 69,246,808 6,846,370 2,702,710 358,759 38,484 57,356

46 2,460,000 1,152,010 17,158.710 238,102 13,088.109 953,808 215.180 120,925 84,415 96,496
16 980,000 356,005 6,607,578 150,522 6,075,259 431,847 19,490 52,099 10,380 9,571
4 1,250.000 795,000 8,677,354 274,911 7,623,368 1,171,928 435,390 110,482 22,8.85 44.950

13 1,882.000 477,445 6,617.984 52,000 5,057,964 403,350 62,750 41,793 3,810 21,402
13 930,000 602,000 6.798,221 189,452 4,405,651 366,112 183,760 59.583 35,966 95,943
2 100,000 60,000 724,985 224,536 387,884 172,600 63,230 9,677 6,766 79,760

411 61,008,230 29,088,911 325,949,204 6,029,032 295,369,274 39,325,832 5,595.070 2,557,753 818,122 1,439,804
4 610.000 159,413 1,2’, 15.75', 509,859 1,122,814 378,795 180 39,100 105 120
1 100,000 17,500 291,078 168,912 490 25,000 665 220 6 440
6 710,000 176.913 1,586,838 509,859 1.291,728 379,285 25,180 39.765 326 5,660

7,045 960,124,896 619.828,371 5,190,835,2U) 48.133.783 5.229,503,475 218.265.7Ti 289.282,550 31.718,609 121,411,843 172,400,153

Totals for
Reserve Cities', Ac. 
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Loans,' disc..Ac 176 849 21 16 208 131 55 22 3 22 30 21 12 24 01 54 17 26 276 30 37 53 28 7 11 53 12 121 6 35 111 6 11 9 39 15 34 69 8 2,642 2.622 5.26-1
U. 3. bondr.. 11 60 2 i 19 18 9 7 1 4 4

1
3 3 0 10 6 3 6 19 3 6 ■1 3 1 2 5 1 10 1 4 1 1 1 1 7 1 6 10 2 283 174 757

Stock.", bds..Ac 9 148 6 i 32 31 8 4 2 1
1

3 9 5 3 6 24 5 4 3 3 1 4 10 3 1 1 13 1 4 3 4 7 1 360 480] 840wi Real estate. Ac. 6 32 1 7 20 3 2 i 1 1 _ _ 4 1
15

1 1 9 1 1 1 1 4 1 1 1 3 105 125 230
Due from banks 35 73 16 3 82 32 16 6 7 10 7 •1 8 17 0 10 67 7 11 17 9 4 1 26 5 31 2 14 4 1 20 3 12 5 10 26 3 655 609 1,264
S o ld ________ 13 186 2 1 21 13 3 1 2 2 2 i 2 6 6 1 2 35 “3 ”2 ~5 ~3 i T 5 1 1 9 1 3 1 'I 6 1 8 6 ~0

1
*16 2 372 136 508

Silver________ 10 42 1 6 4 3 1 1 1 1 1 1 2 1 1 1 17 2 2 4 1 1 1 101 49 153
u Legal tenders.. 4 48 2 1 4 6 1 1 1 1

2
2 1 1 1 25 2 2 1 1 1 1 1 7 1 2 1 17 55 172

Other resource; 8 314 - - 2 23 7 6 3 - - 3 2 2 - - 2 2 1 2 15 1 2 2 1 4 0 - - 2 - - 1 2 9 2 - - 4 0 . . 450 46 490
T ota ls________ 312 1,753 50 29 403 262 101 46 4 12 52 37 24 47 112 91 33 56 488 50 66 86 80 15 19 102 20 224 10 63 17 14 80 17 75 34 66 137 16 5.108 4,622 9,730
Capital . . . 6 1422 116 2 9 23 27 13 6 1 5 5 4 3 9 4 6 35 5 6 7 4 1 2 6 1 21 1 4 1 1 3 2 6 2 18 1 307 563 960J Sur. & u a . pros’ 26 155 3 ii 40 32 10 5 1 3 5 2 2 3 9 6 2 1 20 2 4 6 3 1 3 1 17 3

3
1 l 4 4 2 5 12 1 407 412 819o Circulation____ 7 52 2 l 17 17 8 5 3 3 3 2 5 8 6 3 5 17 2 5 3 2 1 1 4 1 18 1 1 l 3 1 4 2 5 15 1 241 427 668Duo to banks.. 84 601 29 5 149 71 27 4 1 11 13 11 3 15 31 30 5 17 >25 15 13 29 15 9 9 52 10 93 3 22 10 3 19 3 11 8 13 43 4 1,721 246 1.967Due depositors 

Other liabilities
172

1
819

10
13
1

18 173
1

111
1

41
2

25
1

1 19
1

2 b 
1

17 14 18 45
5

36
4

19 23
1

182
3

26 38 40
l

25
1

4 6 36
1

7 73
2

5 30
l

4 8 50
1

1 1 50 20 3 7 
1

49 9 2,308
34

2,931
43

5,239
77

Totals _________ 312 1,753 50 29 403 262 101 46 4 42 52 37 24 47 112 91 33 56 488 50 66 86 50 15 19 102 20 224 To 03 17 14 80 17 76 34 65 137 16 5,108 4,622 9,730
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The Money Market and Financial Situation.—There is 
undoubtedly a somewhat more cheerful feeling in financial 
circles than recently existed. This has not yet reached the 
demonstrative stage, although there has been, this week, a 
little more activity in the security markets.

The political situation is, of course, more or less of a 
bugbear and is restricting business in many departments; 
but crop prospects have improved and the day is near at 
hand when all danger of injury to crops will have passed.

Moreover, the financial situation at home and abroad is 
satisfactory and, taking a broad view of the general outlook 
for the coming season it seems to be quite hopeful.

The market for bonds is showing a little more activity. 
At the Exchange we note that the transacions in this class of 
securities have considerably increased and that New York 
State Canal issues have been in demand at advancing prices. 
Prominent bond houses report to us, however, that while 
there is an abudance of capital awaiting investment and 
inquiries from customers are more frequent, the increase in 
actual sales is as yet slight.

The Government report of our international trade for July 
was given out early in the week and attracted unusual 
attention It was disappointing to those who had expected 
that the favorable movement reported in June would be 
continued, and may account, in part at least, for the fact 
that the foreign exchange market here is steadily becoming 
firmer. The Bank of England reports another addition to 
its percentage of reserve, although in the London open 
market rates show a firmer tendency. The Associated Banks 
of New York also added to their surplus reserve again last 
week. Shipments of currency to the south have began, 
however, and the discount at which New York exchange is 
selling at Chicago indicates a currency movement westward 
in the near future.

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 1%%. To-day's rates on call were l @ i y % .  
Commercial paper quoted at 5@5%% for 60 to 90-day en
dorsements. 5I^@,5% %  for prime 4 to 6 months’ single names 
and G @ 6 } 4 %  for good single names.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £539,069 and the percentage 
of reserve to liabilities was 53.19, against 51.05 last week. ^

The rate of discount remains unchanged at 3%, as fixed 
June 9. The Bank of France shows a decrease of 725 000 
francs gold and 100,000 francs silver.

NEW YO R K  CITY CLEARING-HOUSE BANKS.

1910.
Averages for 
week ending 

Aug. 13.

Differences
from.

previous week.

1909.
Averages for 
week ending 

Aug. 14.

190S.
Averages for 
week ending 

Aug. 15.

Capital............................
Surplus_______________
Loans and discounts.. .
Circulation.....................
Net d e p o s its ............ _.
U. S. <Lp. (lncl. above)
S p c c l j ....... ............ ........
Legaltcnders..................

Reserve held........... ..
25% ot deposits_______

Surplus reserve.........

Surplus, excl. U. S. dep-

$
132,350,000
189,131,400

1.224.305.300 
48,480,000

1.256.741.300 
1,655,000

290,237,600
71,207,600

367,145,200
314,185,325

53,259,875

53,673,625

Inc.
Inc.
Inc.
Dec.
Inc.
Dec.

16,112,900
107,200

25.987.700 
23,700

12.032.700 
1,317,300

Inc. 10,715,400 
Inc. 0,496,925

Inc. 4,218,475 

Inc. 4,212,550

126,350,000
174,450,100

1.360.731.900 
49,901,100

1.424.659.900 
1,018,900

301,116,800
78,378,400

379,495,200
356,104,975

23,330,225

23,734,950

126
161

1,290
55

1,385
9

324
79

8
,350,000 
,127,100 
) 13,600 

,090,600 
,928,300 
223,600 
635.9C0 
464,800

404,100,700
346,482,075

57,618,625

59,924,525

Note.—The Clearing House now Issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages These 
llgures, together with the returns of separate banks, also the summary issued by tile 
State Banking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. ’

Foreign Exchange.—Sterling rates close the week on a 
much higher level, demand having touched 4 8 G %  and 
cable transfers 4 86%. Another rise in London discounts 
was an influence to-day.

To day’s (Friday’s) nominal rates for sterling exchange 
were 4 85 for sixty day and 4 87 for sight. To-day’s actual 
rates for sterling exchange were 4 84%@4 84% for sixty 
days, 4 8645@4 86% for ehecqucs and 4 8670@4 8680 for 
cables. Commercial on banks 4 83%@4 84 and documents 
for payment 4 83%@4 84%. Cotton for payment 4 83% 
@4 83% and grain for payment 4 84@4 84%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20 less l-16@5 20 for long and 5 18%@5 18% less 
1-16 for short. Germany bankers’ marks were 94 11-16(3) 
94 13-16 for long and 95 %@95 3-16 less 1-32 for short 
Amsterdam bankers’ guilders were 40 27@40 28 for short.

Exchange at Paris on London, 25f. 23%c.; week’s range 25f. 24c. high and 25f. 21 %c low.
Exchange at Berlin on London 20m. 45%pf.; week’s

inge for the week follows:
Sixty Days— Cheques— Cables—

4 8645 4 86 %
4 8580 4 86

range, 20m. 46%pf. high and 20m. 44%pf. low. 
The range of foreign exchange for the week fn!

Sterling, Actual—
High for the w eek ................... 4 84%
Low for the week___________ 4 83%

Paris Hankers' Francs—
High for the w eek ................... .5  20 less 1-32
Low for the week..................... 5 20%  less 1-16

Germany Bankers’ Marks—
Hlgn f r the w e e k ................... 94 13-16
Low for the week............. ........  94 9-16

A msterdam Bankers’ Guilders—
High for the w eek ............... .... 40 08 40  28
Low for the week ...................... 40 40 24

5 18% less 3-32 
5 19%

95%  '
94 15-16

5 18% ;ess 1-32 
5 18% less 3-32

95 3-16 
95

40 32 
40 28

447
The following are the rates for domestic exchange at the 

under-mentioned cities at the close of the week. Chicago, 
40c. per 81,000 discount. Boston, 5c. per $1,000 discount. 
San Francisco, 65c. per $1,000 premium. New Orleans, 
commercial, 50c. per $1,000 discount; bank, $1 per $1,000 
premium. Charleston, buying, par; selling, 1-10 premium, 
ht. Paul, 25c. per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the 
Board include $16,000 Virginia 6s at 40 to 41 and $120,000 
New \ ork Canal 4s at 101% to 103.

The market for railway and industrial bonds shows a 
more activity, but the transactions barely reached 

•$-,000,000 par value on the day of greatest activity and 
nave aweraged a much smaller sum. The tendency has been 
towards higher prices, but fluctuations have been narrow.

United States Bonds.—Sales of Government bonds at the 
Board are limited to $5,000 4s reg. at 115% The following 
are the daily closing quotations; f o r  y e a r ly  ran ge see th ird  
p a g e  fo llo w in g .

2s, 1930 ........  registered
2s, 1930..........  coupon
3s, 1908-18.............. registered
3s, 1008-18------------   .coupon
4s, 1925 — ........... registered
%  1925----------  coupon
2s, 1936.Panama Canal regls 
2s, 1938.Panama Canal regls

Interest
Periods

Q— Jan 
Q—Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Nov

Aug.
13

♦101
*101

101%
101%
114%
1H %

♦101
101

Aug. Aug. Aug. Aug. Aug.
15 16 17 18 19

♦101 ♦101 *101 *101 *101
*191 *101 *101 *101 *101*101% *101% *101% *101% *101%*101% *101% *101% *101% ‘ 131%*114% *114% 115% *114% <114%
*114% *114% *114% *114% *114%
*101 *101 *101 *101 *101*101 *101 *101 *101 *101

This Is the price bid at the morning board: no sale was made.

Railroad and Miscellaneous Stocks.—On a somewhat 
larger volume of business than was recorded last week, the 
market for shares, although reactionary at times, has on the 
whole been strong and in several eases a substantial ad
vance in prices has been made. As for some time past and 
as is frequently the case at this season of the year, the 
operations have been carried on mostly by Board-room 
traders. Therefore a few issues have been heavily traded in 
while the general list, including so-called investment shares 
have been neglected.

A few issues have been strong for special reasons, notably 
Rock Island preferred, which moved up 7% points and held 
all except a fraction of the gain, and Wabash preferred 
which, when at its highest, was nearly 5 points above its 
closing price last week. Reading has been by far the most 
active, has fluctuated over a range of nearly 5 points and 
closes with a net gain of 2%. Canadian Pacific has lost a 
part of the advance noted last week as has Laclede Gas and 
nearly all the copper stocks of the industrial list. Smelting 
&  Refining, however, after losing nearly 2, closes with a net gain of about 3 points.

F o r  d a ily  v o lu m e o f  b u sin ess  see p a g e 455.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow-
STOCKS.

Week ending A tg .  19.
Sales
for

Week.

Range for Week. Range since Jan. 1 .
Lowest. 1 Highest. Lowest. Highest.

Am Brake Shoe A- Fcun 
FatopilasMining . . .  
Canadian Pac aut re lp- 

tlon receipts 4tli pa id . 
Cent & So Amer T eleg .. 
Colorado Fuel & I. pref. 
E I du Pont Powd, pref.
General Chemical______
Ontario Silver Mining__
Peoria A- E a stern ...___
St Jos A Or Isld______

2d preferred................

100
200

20C

IOC
30
20
25

100
630
200

86 Aug 16 
S2% Aug 15

189 Aug 17 
115 Ahg 17 
115 Aug 15 
84% Aug 17 
95 Aug 17 

1% Aug 15 
19% Aug 19 
19 Aug 19 
40 Aug 19|

86 Aug I f 
$2% Aug 15

189 Aug 17 
115 Aug 17 
115 Aug 15 
84%  Aug 17 
95 Aug 17 

1% Aug 15 
19% Aug 19 
20 Aug 19 
40 Aug 19

85%  July 
$2%  June

174 Feb 
110 Aug 
110 Feb 
84% Aug 

I 93 June 
1 % Aug 

18% Feb 
18 June 
38 Feb

90%  June 
S3% Jan

193 May 
,120 Jan 
116 Jan 
88 Jan 

110 Jan 
3 %  Feb 

28 Jan 
20 Apr 
40 Feb

Outside Market.—The outside market this week was 
irregular, though towards the end the general tone was 
heavy. Trading was active only in spots, not much business 
being done outside of the mining shares. British Columbia 
Copper from 4% reached 5 but fell back to 4%. Butte 
Coalition lost about a pjoint to 19, recovering finally to 19%. 
Chino Copper was heavily traded in and rose from 13 to 15%, 
reacting to 14%, with the close to-day at 14%. First 
National Copper moved up from 3% to 4% and fell to 3%. 
Giroux advanced from 7% to 7% and weakened to 6 15-16. 
Greene Cananea sold up from 7% to 8 and down to 7%. 
Miami Copper, after an early advance from 21% to 21%, 
dropped to 19%. United Copper common lost over a point 
to 5. Goldfield Consolidated advanced from 8% to 8%. 
Kerr Lake lo§t a point to 6% and finished to-day at 6 9-16. 
La Rose Consolidated improved from 4 to 4 1-16, then 
weakened to 3 15-16. Nipissing fluctuated between 11% 
and 11 and ended the week at 11%. In the miscellaneous 
group, American Tobacco was prominent, selling down from 
400 to 392, ex-dividend, and up to 413, with transactions 
to-day at 407. American Writing Paper pref. moved up from 
25% to 27. A semi-annual dividend of 1% was declared. 
Intercontinental Rubber, after a fractional recession to 24, 
moved upward, reaching 25%. Sales were reported to-day 
at 24% to 25%. Standard Oil fell from 605 to 603 and 
advanced to 610. United Cigar Mfrs. common eased off 
from 63% to 63. Chicago Subway continued active, selling 
up from 4% to 6 and down to 5%. Interest in bonds was 
light. Bingham & Garfield 6s sold at 106% and 108. 
Western Pacific 5s moved up from 92% to 93% and down to 93%.

Outside quotations will be found on page 455.
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New York Stock Exchange— Stock R ecord , Daily, W eekly and Yearly
OCCUPYING TWO PAGES

S T O C K S - H I G H E S T  A N D  L O W E S T  S A L E  P R IC E S . S ales o f STOCKS R a n ge S in ce  J a n u a ry  1. R a n g e  f o r  P rev iou s
the N E W  Y O R K  STOCK O n  b asis o f  100-sh are lots Y e a r  (1909)

S a tu rd a y M o n d a y T u esd a y W ed n esd a y T h u rsd a y F rid a y W eek E X C H A N G E
A u g . 13 A u g .  15 A u g . 16 A u g . 17 A u g 18 A u g 19 S hares I .o u cs t H igh est L ow est H igh est

*28 36 *2S 35 +28 36 *28 35 *28 35 *28 35
Railroads

25 Feb 26 36 Mch : 20 Mch 25 Alch
*65 72 *68 92 *68 72 *68 72 *68 72 *65 72 481- F eb 23 72% Mch 8
083s 991? 98% 997ft 987g 101 1003? 1017? 1001- 101% 100 101 56,180 Atch Topeka &  Santa Fe 90% J 'ly  26 124% Jan 3 0/7? Jan 126% O ct
997? 99"? *09% 993.1 §100% 100% 997g 1001? 100 100 *99-8 100% 625 Do prel________________ £97 J ’ ly 1 104% Jan lo 100% Jan 106% J ’ne

112 1121- 111*2 1117s 1111- 1131, 113 114 114 111 1123i 113 2,800 Atlantic Coast Line R R . . 1021- j ’ly  26 137% Jan 6 107% Jan 143% Aug
108 10838 1077g 108 1073., 10$% 1077a 10S1- 106 10712 1043., 1057g 8,200 B a ltim ore  & O hio_______ el04 Aug 2 119% Jan 8 103% F'eb 122% J ’ ly
*80 91 *85 91 *87 91 *871 •> 01 *87 91 *87 91 89 J ’ ly 8 94 Jan 7 Id N ov 06 Apr
77 773s 76'4 771s 761- 773., 7713 773, 76-s 77's 761., 777g 25,380 Brooklyn Rapid Transit- 68% Feb 7 82% May2J 67 Jan 827? J ’ne

193 19314 192% 195 194 195 1931- 19-134 192 193 191% 1917g 10,950 f  'anadlan Pacific________ 176-6 Feb 8 198% May25 1105 Mch 189% O ct
♦G1 65 *01 65 *61 75 *61 65 *61 65 *61 65 00% J ’ ly  21. 60% Jan 70% N ov
265 265 *255 290 *260 300 260 260 *255 290 *260 263 400 Central o f New Jersey___ 248 J ’ly  26 312 Jan 7 2:5 F'eb 3231'; Sep

74% 75 74 751, 74% 761., 741- 753.1 74U 747g 73% 74% 31,160 Chesapeake & O hio_____ 65 A u g 2 92 Jan 3 555s J&n 01% Deo
♦2734 39/g *271.1 397g *27*2 397g *2712 397? *271- ____ *27% 29-s Chicago & Alton R R ____ 23% J ’ly  -6 66% Jan 3 677? Feb 74% Apr

6513 651- <____ 651; * ____ 65 * ____ 65 2̂ 65% Do pref________________ 64% J 'n e 27 69 A pr 1 70 N ov 781- Alch
*24 2414 24% 241- 24 2-1% 2434 251- 2533 25% 24% 24% 3,320 Chic Gt W es; trust c t fs ._ 19 J ’ ly  26 307$ Jan 3 31% Dec 37% Dec
*4413 451- *4412 45̂ 2 441- 4534 45*2 4634 465$ 46% 44% 45 2,965 Do pref trust c t f s ____ 40 J ’ ly  .6 64%Jau 10 58% Dec 64% Dec
1243.1 128 125 126% 12512 12/84 1261.1 1281-4 X l2 3 1241- 122% 123% 40,310 Chicago Mlhv & St P a u l.. 113% J'ue30 158% Jan 3 111 Feb 165% Sep
1491s 1497s 14012 150 149 149 § 15014 1501.1 4,146 146 147 147 1,485 I)o pref________________ 143% J ’ ly  26 172% Jan ; 158% Mch 181 AUK
144% 144% 144 144% 14434 1451- 146 146 145 14534 144% 145 3,070 Chicago & N orth Western 137% J ’ly  -6 182% Jan 3 173% l''el) 198% Aug

*203 210 *203 210 *203 210 *203 210 *203 210 *203 210 203 J '116 27 225 Jan 6 208 Mch §230 Allg
*130 150 *135 150 *130 150 *135 150 *135 150 *130 150 Chic St P  Minn & Omaha 140 A pr 28 162% Feb 21. 148 Apr 167 Aug
*150 170 *150 170 *150 170 *150 170 *150 165 *150 170 § 160 A pr 25 §170% Feb 18 160*2 Jan §180 J iy

*21o 310 *21o 310 *21- 31- 3 3 3 31.1 +3 3% *00 Chic Un T rac ctfs stmpd 21- May24 63s Jan 4 3I9 Dec ' 7 Jail
*6 8 *6 81; *6 8 8 8 *61- 81- *6 9 300 Do pref ctfs stm pd____ 6% M a/24 12% Jan 4 73, Dec 18% Jan

♦68 73t2 *6812 7312 *69 721; 74 75 *70 75 *73 80 400 Cleve Cln Chic & St L — 70 J ’ly  25 02% Mch 18 i;h Jan 83t| Dec
+95 99 *95 100 *95 100 *95 100 100 100 *98 100 100 D o p r e f . . ____ ________ loJ J ’nc 4 104 Jan 15 100 J a « 105 AIcu
*52 54 53 53 54 541; 54 541- *541.1 55 *52% 541- 500 Colorado & Southern____ 46 J ’l y ;6 65% Feb 26 51 <991 68% Jan
*71 73 72 72 *72 7212 *7H2 73 *71 <2 74 *71% 73% 100 Do I t preferred_______ 70 J ’ly  27 81 Men 4 76% Jau 86 May
♦69 72 *09 72 *70 72 *70 72 *70 73 *68 72 Do 2d p re fe rre d ..____ 70 A u g 1 7311 Jan 84>- Jan
161 16U4 161 161 10134 16312 10314 168 *103 165 163% 163% 3,360 IDelaw are & H udson___ 149% J ’ly  26 185 Jan 3 167% 1’’ cb 200 “ At ay

*493 575 *493 575 *493 575 *493 575 *493 520 *493 520 1 /c a w a r e  Lack & W est. 499 J ’l y -6 C20 Mch 21 635 F'eb 680 A pr
30% 303. 3012 301; 301g 313g 3()78 3158 31% 32% 30% 31% 5,365 Denver & Rio G rande— 2 i% J ’ly  ;6 62 Jail 3 37% Jan 61 Apr

*70 72 *70 73 7112 711- 711., 713i 7112 717? §7134 71% 1,010 Do pref________________ 62% J ’ ly  26 84 Jan 3 70% Jan 00 F eb
52 * 52 * ____ 52 * ____ 52 *- 62 Detroit U n ited ................

♦ 1034 12 *11 12% *103.1 121- §12 12 *1034 12 *103, 12 50 Duluth So Shore & Atlan 10 J ’ly  1 18% Jan 3 14% N ov ’  Jan
*21 22 22 22 *21 23 *21 23 §22 22 *21 23 150 Do p re f________________ 17 J ’ ly .6 34% Jan 4 28 F'eb 36%' Jan
26% 2638 2534 263? 26 267g 2633 263., 261S 26% 257g 26 10,050 l l ’ t i e ............... - - .................. K %  J ly ;0 34% Jan 6 228? Mch 30 J ’ na
433.1 44 44 4414 44 45 443g 4i7g 4334 44% 44 44 3,080 1 - Do 1st pref_________ 35 J ’ly  . 7 52% Mch 8 30% Men 50% A UK

♦33 341- *29 34 32 33*2 33 34 323.,' 34 *32% 33 1,200 Do 2d pref_________ 26% J ’ly  27 42 M ch 8 28% Mch 40 Aug
12512 120% 125U 126 12534 1273? 1267g 1273, 126 127 125 126% 10,021 Great N orthern pref_____ 118 J ’ ly .6 143% Jan 3 136% f e b 1677? AUK

64 5434 54lg 56 551- 561- 56 57 553.1 561- 55 55% 5,900 Iron Ore properties___ 45 J ’ ly 6 80% Jan 4 05% Mctl 88% Allg
*1112 12 12 12 12 13 13U 131- 14 14 *12 13% 65 Green Ilay & W, deb ctfU If A u g 10 18% M ch 2i 13% Nov 71 Deo

*____ 95 ♦___ 95 * ____ 95 * ____ 95 ♦__ 95 93% 93% 125 L la v a n a  Electric_______ 88i- Jan 20 97i_ A pr P. 39 1’. ° ) 103 Deo
* ____ 94 * _ 94 *____ 95 * ____ 951- * ____ 951- *93U 941*’ I T  Do prei1. . . . . _____ 01% Jan 26 01) Jan 4 83% * e b
♦105 1251" *105 1251- *105 1251- *105 1251- *105 125%

Do pref............................ 86 F eb  7
130 130 12912 131 130« t 1311,1 132 1321- 13114 132% *1291- 131% 1.000 Illinois Central_________ 124 J ’ ly 26 147 Jan 5 ,37 Feb 162%- Aug
1714 173,s 16-34 17U 17*g 171- 1714 177g 17U 173.1 17% 18% 23,500 Lnterboro-M etropoU tnn . 14% J ’ ly  20 25% Jan 11 11% Mch 25% O ';0
473lS 4734 4612 4734 407? 491.1 477g 49 48 48% 48% 49% 19,183 Do pref______________ 41% J ’ ly 26 627? Jan 12 36% Mch 63-s OfcC
1634 lli ŝ *16 17 1634 16<8 17% 173? 17 17 17 17% 2,150 Iowa C entral-------------------- 15 J'ne.u, 30 Jan 3 28% Nov 36 A pr
3014 31% 32 32 31 32i- 31 321- 313.1 3134 31% 33 3,950 Do pref________________ 25 J ’ ly 20 04% Jan 3 48 bed 62 Apr

♦69 78 72 72 *7U2 76 *71l2 781., 7312 74 *71% 76 300 C !■ t S & M tr cfs, pref 08 A ug 2 SO F’eb 18 74% }’ «> 82 Sep
2934 2934 29*2 291- 2912 303| 307s 3U- *30 30% 30 30 3,200 iV an sa s City S ou th ern .. 23 J ’ ly  21, 44%Jan 3 37 f e b f0% Aug
82 6234 *62 63 62>2 631- 633., 64 *61 65 *02% 65 1,000 Do pref_____________ 68 A ug 2 71 Jan 4 077« b eb 75% A ug

*14 17 *14 17 *14 17 153,1 161- 1012 1634 *15 17 400 I ake Eric <& W ectern___ 15 J'no3u 25*4 Jan 6 101., Feb 29% A " !
+32 40 *30 40 *35 40 40 40 *38 40 *36 40 100 1 J D o pref_____________ 40 A ug 17 62% Jan 3 48 “ Jan 647? J ’ ne
*69 ft ft *031- 66 *63 60 400 Long Island_______ r,,) Jan 71% Dec
1413. 143 1421- 143 14112 1431- 1431s 144 14212 144 14234 143% 3,550 Louisville <Se Nashville . 131% J ’ ly  20 109% Jan 6 r l2 i Jan 162% Aug

♦128 133 *128 132 130lg 130>g *130 1301- *131 135 *131 135 100 \ ]a n h a tta n  E lev a ted .. 123 J ’ U036 139 Mch 8 137 Dec 153% J.an
243g 24 7g 24I4 24l.i 23 241- 2433 24% 241., 24% 24% 24% 2,410 M in n ea p o lis  & St Lou's 23 J ’ly  26 533 j Jan 4 61 Sep 65 Jan

a n *30 49 *36 39 Do pref__________ 8 1 Mch i)D Jan
1303a 131 1303. 1311.1 13U- 1317? 131lg 1321.1 132 1327g 131% 131% 2,570 Minn St P & S S M a r io .. . 114 J ’ly  26 145 Men 3 132% Jail 149% Jail

*142 140 *141 148 *142 148 140 1463, *142 150 *144 148 350 Do p r e f . . _____ _______ 144 J ’ ne 6 147 Apr 164% Aug
*8613 88I2 *85 881- 88 88 *87 89 *87 89 *87 89 100 Do leased line ctls____ 86% M ay 5 92% Jail 3 89 J i y 04 Dec
33 331,1 33 333g 3312 34 33-8 345? 33I2 34% 33% 33% 8,050 Mo Kansas &  T e x a s . . . 27 J ’ ly 20 t l% J a n  I 35% Feb 50% O ct

*6212 02 62 62 63 *61 631- *6U- 63% §02 62 325 Do pref___________ 57 J ’l y . e 74% Jan 6 71 Feb 78% O ct
5214 521? 6U2 5234 51U 53'g 5312 551- 541.1 543.1 5234 54% 7,420 Missouri Pacific_____ 41 J'lV 26 73% M a y .3 05 Feb 77% Aug

♦ 123 133 <125 135 *125 130 *125 130 *125 130 *123 133 M a sh  Chatt & St Louis 125 J ’l y -6 139 Jan 8 122% Jan 142 Dec
*6612 07% *66 69 *60 69 *6512 69 *65 09 *66 70 - f la t  Rys of Mex 1st pref 60 FT b 3 69 J ’ly  20 44% Apr 64 Dec
♦28% 28% 281s 283., 2838 283i 28l2 2834 §283g 283? *283g 28% 2,445 D o 2d pref_____ . . . 231? J ’ ly  26 29,'s M ay 6 21 Dec 26% M ay
11312 114 U3U 1131- 113% 115'g 11412 1151; 1141g 115 113% 114% 10,300 N Y Central &  H u d son .. 105% J ’K  26 128 Midi 9 120% Feb 147% A uk
62 62 *61 63 *59 63 63 63 62 62 *61 63 400 N Y Chic & St Louis____ 55% May 4 67 May27 48% Meh 69 N ov

110 *100 110 *100 110 *100 110 *100 110 Do 1st prer___________ 109% Jan 21 100 F eb 100 Feb
*84 93 *80 93 ♦80 93 *80 93 *80 93 *sn 93 Do 2d pref_________ ' 82% A pr 28 98 Jan 19 70% Apr 05 N ov

*14912 151 *14712 151 *147 151 *14934 151 1501,1 150L 150% 150% 200 N Y N 11 & H artford . . . 149 ’  Apr 28 162 Mch 14 (154 4 N ov 174% J ’ne
* . 145 * ___ 145 --____ 145 *142 145 *143 145% 1441*> 144b 100 Subscription receipts z . . 4143 J 'ne 10 /il51 Mch 11 /il47i- Dec It 149% Dec

41 41 407g 41 41 411; 41 411; 407g 41 40% 41 2,650 N Y Ontario & W estern. 38% A u g 2 50 Jan 6 42% Feb
97 9712 9012 97 97 97“g 9733 08*4 971- 98 97% 98 4,800 Norfolk & W e s te rn ____ 88% J ’ly  26 108% Mch 21 81% Jail 102 Dec

♦89 93 *89 93 *89 93 *89 93 *91 93 *91 9H- Do adjustm ent pref___ 88 F’ eb 2 91% JUchlO 85% Men 02% J iy
116% 1171.1 1163s 117U I I 6I4 1181; 117 11S38 1171? 1181g 116% 117% 41,015 Northern Paclllc . . l i l t -  A u g i; 145-?Jan 3 133% Feb 159% Aug
*05 106 +95 108 *95 108 101t2 IOC; *95 100 *95 108 100 lTaclflc Coast C o________ 101% A u g 17 118% Jan 12 76 Meh HO'- Dec

110 110 *80 110 *80 110 *80 n o *80 110 »• Do 1st pref_________ 100 Mch
*98 112 *98 110 119 I is  Jan 3

129 130% 1293s 130 1297s 1307? 12934 130'; 12912 130 1283? 12934 28,290 P en n sylva n ia____________ 122% J ’ ly  26 138% M< il 9 126% Feb 151% Sep
*9412 95 9412 947g 941.1 957? 96I4 90>4 *95 957? 96 961- 1,500 P itt 'b  Cln Chic 4  St L . . 89 j ’ ly  26 1045? Mch 22 861- Jan 997? Deo

*105 115 +1 ns lift Do pref______________ 11(5 \frh L
Ml.34 1441; 143's 1441; 143% 146 14473 1471; 1447s 146% 1437o 1457c 500,866 I.) ending............................... 130% J ’ ly 2u 1721.1 Feb 18 118 Feb 173% Sep
*S0 90 *86 90 *86 90 *86 90 §90 90 *86 90 40 TV 1st pref_____________ 86 J ’ly  22 93% Feb 17 80 Mch 96 Aug

04 94 *92 95 94 941- 933i 9334 931,8 933.1 *921- 94% 1,000 2d pref_________ . . . 87 j ' l y  26 110% Jan 3 00 Feb 1171-  Deo
301.4 3()7g 3014 303.t 303g 313.| 3112 338} 323.1 34 32% 33% 101,750 R ock Island C om pany___ 22% J 'ly  26 57% Jan 3 20/? Feb 81 Deo
0234 623.1 631a 66 66 67 67 693, 687s 09I4 6878 69 4,700 Do p r e f ..  .  . 51 J ’ ly 27 62% A pr 6 57% Feb 04% Deo

*58 05 *55 65 *55 65 62 63 *58 65 *55 65 300 (Jt L & San Fr, 1st p r e f .. 58 A u g l 1 73 Jan u 05% Mch 74 Deo
3812 381" 39 39 3912 40'; 40!2 4214 41 42 41% 41% 2.800 %) D o 2d pref___ 34% A ug 2 60 Jan 6 36 F'eb 60% Sep

*23>2 2434 *23 25 243., 2434 24 25 *22 25 *21 25 500 St Louis Southw estern___ 18% J ’ ly  26 341-Jan 3 20% Feb 35-% Deo
+57 60 *56 60 *56 60 58 597? 58 58 59 59 500 Do pref____ __ 511- J ’ly  .6 /7% Jan 3 471? Jau 82 Dec
115% 1101? 115 1161,i 1151.1 117 1163s 1177? 116 1171.1 115 116% 105,806 Southern Paclllc Co . . 103% J ’ ly  20 jt138% Jail 4 114% Feb 139% Aug
231s 237g 2334 237g 23-8 2414 24 241; 237g 24% 23% 233,| 6,900 Southern v tr cfs stm pd- is  J ’ ly 26 33% Jan 3 22 F'eb 34 Aug
541- 541- 54 54I4 54 55's 55U 556 541- 55% *5338 55% 2,10t Do pref do 43 J ’ ly  26 75 Jan 3 60 Jail 75% Deo

*263.1 27L *2612 271- 273? 271- 273g 277? 27% 28 2678 271? 1,700 'T e x a s  A Pacific............. 22% J ’ ly  26 30% Jan 3 30 F'eb 40% Aug
7% 734 *7 8 77s 81; 87? 938 9 9 8% 9 2.90C T h ird  Avenue (N Y) 6% J ’no 1 19% Jail 7 I 21.1 Dec 42% Jan

*71.. 9 *7 9 *71- 9 8% 8% *8 9 *7 9 10C io le d o  Railways A Light 6% J 'ly  6 15% Jan 12 7 May 15% Jau
231.1 23 li 23lg 231g 231.1 231; 23*2 24 23l2 233,| 23*4 24 3.30C lo le d o  St L & W estern .. 19 J ’ ly 20 64% Jail 4 43 F'eb 54% O ct
4913 4934 491- 4912 4912 497? 4978 497g 4912 4934 48% 491- 3.30C Do pref________  _ 42% j ’ ly  28 72% Jan 4 64% Feb 74% Jan

*1071- 109 *1071o 109 *107 109 109 109 §110 110 109 109 316 1'wln City Rapid Transit 103 J ’ly  26 117% Jan 3 97 Jan 116% Deo
1673.1 16834 1671s 1687s 1673? 1693.| 169 17114 16834 1703? 167% 169% 450,95C | [n lou  P acific_________ 152% J ’ ly  26 204% Jan 3 172% F'eb 219 A ug
93% 93% 93 93 93-8 937? 93-8 94 923.t 931? 93% 93% 1,445 U Do p re f_______ 88% J ’ly  20 103% Jan i i94 Mch 118% Aug
30 31 31 313., 31 31 *29 39 30 30 ____ 80C Unit R ys In v 't  of San Fr 23% J'UO30 42% Jail 3 30 Feb 47 Sep
68% 5S34 60 5912 591; *58 62 581- 58% 573., 5734 850 Do pref................... 47 J ’ no3t 72%Jan 8 50% Feb 77 Sep♦ 17 171; 171- 171- 173, 18 17l2 133? 181- 19 17*1 18% 6.60C \ \ /a b a sh  __________ 12% J ’W 2o 27% Jan 3 16 Feb 27% Deo
35 353, 35 351.1 3434 3OI4 36lg 383? 38 40% 373.1 39% 42.90C >V Do p r e f . .  . 28% J ’ ly  26 61 Jan ., 41 Feb 01% J ’no
4831 *141 1 44^ -iu?l 443.J 441.1 44% 45 45 3,351 U'est Maryland R y ____ 40 J ’ ly 2t 51%Mch 12

68 ~ 68 68 68 *66 68% 400 Do pref............. .... 67 A n g lo 70'- M ay 16
*5 6 *5U 6 *514 53.1 *5)4 534 5*2 534 *5% 534 400 W heeling A Lake Erlo. 3 A pr 2b 19 Jan 3 6 J ly 12% Jan

*10 12 n 11 *10 12 *10 12 *10 12 *10 12 10C Do 1st pref____ 8 J ’no it 23 Jan 5 15% J ’ly 257? Jan
+0% 8 *61- 8 61- 61; *(il2 8 *012 8 *7 8 10c Do 2d p r e f . . 4 J ’ne3f 13% Jan 3 0% J ’ ly 16% Jan

*43 50 49 49 *45 51 *45 50's *42 50 *43 50 10c W isconsin Central 44 J ’ ly ” » 561-Mch 7 1 357? Jau 637? Apr

BANKS ANl ) TRUST COMPANIES—BROKERS' QUOTATIONS.
flanks u u t A sk Banks Uut A sk Banks Hid A sk Banks Hid As.t Banks Hid As* Banks Hid Ask

N e w  Y o rk Chatham __ 320 330 Filth .......... 300 350 Crvlng N Ex 205 210 Mutual 11___ 285 295 Prod Exch I 165 175
175 200 865 175 105 115

Am erica 1L_ 580 600 Chemical . . 430 445 14th S tH ... 150 165 L ib erty ------- 035 New N eth ’d 210 220 .Seaboard . . 390
A m er E xch . 225 235 Citizens’ Cti 155 160 F o u rth ____ 1181% L in coln ------ 400 425 Now YorkCo 900 Second . . . . 400 42*5
A udubon . . 100 115 C ity________ 350 260 Gallatin . . . 320 340 Mantiattauli 320 Now Y ork . 320 335 Sherm an___ 135
Battery Rk. 115 125 Coal & Iron 145 155 G a r lle ld ___ 290 300 .Uark’ t&Ful 250 255 N ’ ht &Day1 200 225 State 11------- 275 290
BoweryH___ 375 __ Colonial 1|. . 350 U orin-Am  1] 140 150 M ech&M et’s 240 250 19th W ard. 250 200 12th \Vard. . . . . 140
B ronx Borol 300 Colum bia 350 G crm ’ n Ex§| ■135 Mercantile . 150 160 Northern . . 105 23d W a r d .. 140
B ronx N at. 195 205 Com m erce - 1200 f 202 Germania 11- 55!) 565 Merch Exch 160 170 BaclllcH____ 230 240 Union E x c . 165 175
B ryant Fk \ 155 160 Corn Ex §].. 305 315 G otham  . . 150 155 .Merchants'. 175 180 P a r k _______ 5345 350 Wash H ’ ts 1| 275
Butch  & Dr 149 145 East R iver, 115 125 Greenwich 1 255 265 .Metropolis 1 390 410 People’s 1|._ 270 280 West Side 1) 600
Century 1|.. 170 175 Fidelity 1|.. 165 175 H anover___ 02J 03 ) Metropol ’ nl 200 __ P h e n ix ____ 195 203 Yorkvllle 1|_ 500
C h a s e _____ 425 440 Fifth Ave1|. 4100 1500 lino *  Trad 540 583 Mt MorrislJ. 250 260 PlazaH_____ 025 —

* Bid and a ked pr.ccs; no sales were made on tn 3 day. * i u -a ? n u ,  4 Less than too  snares. l|Stare nanus, a  Ex-tllvuienU and rlgnts. 0 Now stock. 
fSale at Stock Exchange or at auction this week /i First Installment paid n Sold at private sale ut this orlce. z  2d nald. u3d nald.
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S T O C K S — H IG H E S T  A N D  L O W E S T  S A L E  T R IC E S . Sales 01 
the 

W eek  
Sliares.

STOCKS
N E W  Y O R K  STOCK  

E X C H A N G E

R a n ge S in ce  J a n u a ry  1 B a n g s to r  T re t io u s

S atu rd ay  
A u g  13

M o n d a y  
A u g  15

T u esd a y  
A u g  16

W ed n esd a y  
A u g  17

T h u rsd a y  
A u g .  18.

F r id a y  
A u g . 19. L ow est H igh est L ow est H ighest

i iiu u s tm lu  ftiisccllaucou.
♦250 *250 *250 *250 *250 *250 A dams E x p r e s s . . . . . . . §249 J ’ nc23 §270 Jan £ 190 Jan 250 N'OV

♦8 87s 878 9 9% 934 *9% 934 *9 93, *9 93, 500 A lU s-C halm ers . . . "  I • 7% J ’ ly  27 15 Jan 3 12% Feb 16% A u i
30 30 32 32 *31 35 33 33% *33% 35 33% 33% 600 l lo  prei............... .. : 7 A u g 5 64% Jan 5 38 Feb 67% N ov
66is .667$ 651$ 66% 65% 68 66% 68 05 ', 607, 65% 66% 91,825 Am algam ated Copper __ 55%, J ’ ly  13 90%Jan 3 65 Feb 96% N ov

♦43 44 *411» 44 43-% 44 4434 461- 4534 463; *41% 451- 3,700 Airier Agricultural Chem . 35 J ’ly  26 49 Jan lo 33% Jan 60 Aug
101 1011.1 *10014 102 *100% 102 *99 102 102 102 *101% ____ 400 Ho pret____ 9y% Apr 103 Jan lo 95% Jan 103 Aug
347s 351, 3434 371- 37 38 37 37% 35% 301' 3434 35% 21,860 Am erican lleet Sugar___ 24 J ’ly  26 47%Jau lo 20% Jau 49I0 Aug

♦Oiu 933.1 *91 933* 933 l 933 J *90 94 *90 94 10C Ho p re t ..  .  . 89 J ’ly  27 95% J ’ne 1£ 82 Jan 98 O ct
S*4 83, S34 8341 S3.t S5S 83., 87S 9 8*8 834 2,700 American C a n .. 67? J 110 30 13% Jan 3 71? Feb 15 " NOV

67 6SI4 *67 681-. 671-> 69 69 69% 69% 697, *6834 69 2,600 Ho pret____ 62 J ’ ly  26 81% Jan 0 71i" Feb 86 J ’ne
4714 471, 47 48 48 49% 49% 50% 49% 60 49% 49% 0,300 Am erican Car & Foundry 39% J ’ ly  26 727j Jan 3 44% Feb 76% N ov

♦118 120 1111" 1111- 112 112 *110 1141? *110 114% *110 113 310 Ho pref. 109 J 11330 120 M ch t 107% Feb 124% Aug
60 60 60 601., 60% 6U ' 615S 62% 62 63 60% 62% 4,800 American Cotton tin 62% J ’ly  26 09% Mch : 42% Jau 79% N ov

*101 103 103 *101 103 *101*4 103 Ho prei____ 101 FeO 1 ys J a i
*225 255 255 *225 255 *240 260 *240 260 Am erican Express §235 Aug 3

♦ 5 51 ■> *5 51; *5% 6 *5 6 *5 6 *43, 6 American H ide &  Leather '  4% J Ty 26 8% Jan 6 6% Feb 10 Sep
27% 28 28 28% 28 28% 28% 28% 27% 2734 *26% 28 1,500 Ho pref____ 20 J ’ ly 2b 4 /% oan 34 Feb 61% Aug
21% 211" 211.4 22 22% 23 *20 22% *19 223, *19 22 2,010 American Ice  S ecu rities .. 16% J ’ly  26 19% Aleh 1 18% Jan 42% Apr

♦ 12 I3I4 12-34 1 23,| 13% 133? 133g 131; *13 i f * 13 13 1,020 American L in seed ___ 10% J ’ly  27 17% uan 1 12 Feb 20 J 'ne
♦31 35 34 34 35 35 • *33% 46% *33 33 33 33 550 Ho pret____ 25% J ’ nej.. 407s Jan 2 29 Jan 4 734 J ’ne
3734 373, 3712 38 37% 39 39 39 3758 39 36% 37% 2,210 American L ocom otiv e___ 29 J ’ ly  26 02% Jan : 49 Feb 69% Aug

♦102 105 1031.1 10314 *100 104 *102 100 *102 106 *102 106 100 Do pref_______ 102% A u g 6 115 Jan 7 109% 1’ cl) 122 Aug
♦434 5 *434 5 47$ 4?s 5 51--- 5% 5% 6*2 6% 1,400 American Alait Corp____ 4% J ly .6 8 F eb a 5% J iy 11% J ’ne

♦33 35 31 31 >4 *301.! 32 *3158 34 33 33 3234 3234 400 Ho pref____ 28% J 'n e  .ju 48 Mch 21 38 N ov 59 Sep
*84 85l« *84 85 85% 85% *85 .86 85 851., *85 86 600 Amer Smelters Sec pref L *2 J ’ ly  23 80 Jan 92% A u g
65*8 673, 66I4 6778 66-34 69®; 68% 701.4 673., 60% 077S 69% 102,500 Am er S m elt.n g*  Ketlnln; 61% j ’ly  2o 104 Jan 3 77*i Feb 105% N ov

*102 103 102 102 102 102 103 103 10234 1027, *102% 104 800 Ho prei____ 98% J ’ly  26 112% Jan 3 iu l Jan 116% A ug
*200 300 *200 300 *200 300 *200 300 *200 300 ♦200 300 American S nu ll. 27/ A pr 4
*05 101 *95 101 *95 101 *95 101 *95 101 *95 101 Ho pref................... 95% Jail 13
443S 443S *44 451" 45 45 *45% 48 *45% 47% *45 48 300 Amer Steel Found (new ). 38 j ’ly 2 6 06 Jan lu 34% Feb 06-% N ov

120 12034 120 1201; 120% 12034 1205, 121 *120 122 1193411934 2,000 Am erican Sugar iiciinlun 114% J ’ llO 6 12S78 Feb 18 115*s N ov 136% Sep
*115 120 *115 120 118% 119 *117 120 *117 120 *117 120 1,000 D o pref____ 115 J ’ llO 6 124 F eb 28 118 N ov 131 Apr
13312 134 1341S 1343j 13434 1361, 1357, 136 135 13434 135 7,175 American Teleph &" Teiep 126% J ’ly  26 143% F eb  24 125 Feb 145% Sep
l*21.i 92% §921" 921" 92% 92% 9234 927s *92 93 92*s 925, 1,013 American T ob ac (new ),pi 90% J ’ly  26 99% Alch L 90% Feb 104 Alay

*27 28 277s 28 28% 285, 28 28% 28% 283, 28s,s 293., 1,300 American W oolen ............ 25% J ’W 6 39% Mch 18 20 Feb 40% Aug
06 96 *94% 96 96 96 97 97 96% 90% 97% 971, 1,020 Ho pret________ 91% J ’ ly 5 104 Alch 7 93% Jan 107*4 J ’ne
40% 403., 391$ 403., 40% 41 40% 41 39*8 401" 40% 40% 3,200 dAnacondaCopper T a r  1 2 b (33% j  ly  26 $54 Jan 3 $37% Deb $54% D ec

*24 253.1 *2-112 26 26 27% 27 283,, 26-34 28 *26% 29 2,300 IJethlehem  Steel________ 21 J UO31 34 Jan 3 18% Alch 36% Sep
53 54 54 541.1 54% 59 575a 593. 57% 681" 58% 58% 6,000 I t  Ho pret_________ 49 A ug 10 05 Jan 19 47 Feb 09% SeP

*130 133 13434 1313. 131% 1351" 136% 136% *132 136 *133 136 700 Brooklyn Union G as. . 125 J ’ ly26 104% Jan 3 U 8 Jan 104% Hco
*8 91" *8 0% *8 9% *8 10 *8 10 *8 9 Brunswick Term  & Ky Sei. 6 J ’n0 29 18% Jan 3 17% D ec 19% Hoc

*2812 3U.i *29% 291; *29% 30 *29% 30 *29% 30 *29% 30 100 tlutterick C o____________ 28 J ’ne 8 33 Jan 4 23% Jan 37 N ov
34 3484 3418 3434 34% 30% 357s 37 357, 3634 35 36% 36,350 /  leutral L e a th e r .. ........... 25% J ’ly  26 48% Jan 3 25% Men 61% O ct

♦1041.4 100 105 105 105 105 105% 105% *105 106 *105 105% 450 YQ D o pref_____ 99% J ’W 27 109% Alch 8 99% Apr 111 Sep
2034 30 2934 30 30% 32 31 3234 31% 321" 311, 3H" 6,820 Colorado Fuel & iron  . 22% J ’ ly 26 29 Feb 53 D ec
*6 61; 612 61; *53i 8 *4% 8 *4*2 87S 6% 6% 200 Col &  H ock Coal & Iron 4% J ’ly 26 92% Jan 4 21-3g F eo 91% D ec
25c. 25c. ____ ____ ____ 100 Com stock T unnel. T a r  $2 23c J ’iy  16 30c. Jan 8 21c Apr 37c O ct

130 130-8 1393.1 1311.1 131% 1333, .t1315« 132% 130% 132 129 130-% 28,000 Consolidated Gas (N Y) 322 J ’ly  20 100% Jan 3 114% Feb 105% Jan
1373 137t 1418 14% 14% 141" 14% 14% 14% 14% 14 14 2,400 Corn Products Refinin ' 11% J ‘IKS30 23% Jan 0 10% Ueb 26% J ’ne

*73 75 *721" 761" *73 76 *73 78 *73 78 74 74 100 Ho pref________ 70% J ’ly  26 80% Jan 3 73% Feb 931? J'ne
*56 63 *56 *56 63 *56 63 *56 63 *56 63 Urex Carpet____ 55 A pr -a, 45 Jau 63 D ec
281.1 281; 28 28 27% 273, 273.1 28% 28% 28% 27*8 28 1,600 Distillers’ Securities Corp 25% O’ly  26 30% Jan 11 32% Feb 41% Jau

*2234 25 *22«4 25 *22»4 25 *2234 25 *223., 25 *233., 25 Federal Alining & S m elt'; 25 J ’ ly 14 60 Alch 8 65 Alch 95% May
*60 *60 621; *60 621' 62% 62% 623S 62% *60 05 300 Ho pref________________ 63 A p r 6 88 Jan 3 80 F eb 94 A ug

♦1431a 1446 *143 1441; 144% 145 144% 144% 145 145 144 144 800 General E lectric_________ 134 J ’ly  20 1607s Jan 6 150% F eb 172% A ug
95 051- 95 951; 95% 97% 97 973., 90% 96% 96% 97% 5,800 I nt Harvester stk tr ctft s83% FeD £ 125% Jan li. 02 u an 118*4 D ec

*110 I I 8I4 117 117 117% 117% *117 118% *117% 118% 11734 118 570 T Ho pref stk tr c t f s . . . l l l 7  A u g 11 129 Jan 4 109% Jan 128 D ec
*478 5 *478 5 *478 5 *47g 5 5 5 *5 5% 100 Int Aler Alariue stk tr ctfs 4% J ’ly  25 7% Jan 6 f.s8 J }y 9 O ct
1634 163,1 17 17 *15% 1634 16% 17 *16% 163, 16 16 700 Ho prei________________ 12% J ’ ly  26 2438 ja n  a 18% J ly 2758 Jau1034 1034 1078 111? 11% 111? 11% 11% *11 12 11 1U, 1,100 International Paper______ 0 J ’ly  1 16 Jan J 9% Aicn 19% Jan
40 4934 49*8 49>s 4934 50 *50 51 4934 493, *49 50 1,100 Ho pref____________ . . 4J1--J ly  26 bl% Jan 3 47% Alch 6934 Aug

*3812 41 *3812 391" 3978 403., 40-% 407, *39 40% *39% 41 900 tnternat Steam P u m p .. . 36% J ’ly  26 64% Jan i 33i" l 'e b 64% N ov
*80 81 *80 81 81 811" 8134 82l.i *81 83 *81% 83 600 Ho pref............................. 78% J ly  26 90% Jan 17 82% Jan 91 Sep
103 1031" 10214 103% 102% 1033, 102% 103% 1013., 1021" 101*8 102 19,625 Laclede tias (St L> c o m .. 93% J ly 29 116% Jan 10 104 J ue 113*8 D ec
8712 871;' *8534 871" 8034 871., 87% 88 87% 87% 87 87 800 M ackay C o m p a n ie s .__ 79 J ’ ly  20 91% Jan 6 70 Jan 95% N ov

♦7212 731; *7212 731; 74 74 737S 737, *73% 741" 73-34 7334 3C0 Do pref___________ 71 J ’ ly27 78% Jan 10 09% Jan 77-% Hco
101 10H; 101 105 105 108 103 110% 103% 110 109% 109% 4,3C0 \Tatlonal B is c u it____ 100 A u g 3 115 Jan 6 06% Jan 120 Sep

*118 130 *118 130 *118 130 * 130 ♦____ 130 *_ _ 130 AN Ho p r e t____ i i8 % J ’ iy 6 125 Jan 17 118% uan 130 Sep
*15 17 *15 17 16% 10% *15% 17% *15% 171? 16*8 103, 500 a at Enamel’g & sta m p ’g 15 J ’ ly  2o 28% Jan 3 125g heb 30% Dec
*80 100 100 *80 100 *80 100 Ho pret_________ 80% Vlayi3 99U Sep

51 52 *51 52 52 52 513. 52% 52% 621" 51% 525, 3,500 National L ead____ 461" J ’ ly  26 89 >8 Jan 4 71% T’ eb 94 ‘  Aug
*10134 107 §100 106 *103 106 103% 103% *103% 106 *102 105 110 Do pret_______ iui%  J ’ly  2o 110% Jan U 10234 Apr 113% Aug

21 21 20% 21 2034 21% 2078 21% 2034 21 20% 2034 8,100 dNev Cons Cop per. Par $5 $171" J ’ ly  o $21% May lb ____ __ ___ _
*7012 75 *65 70 *70% 74 *72 75 72 72 73 73 250 .\ew York A ir Brake___ 59 J ’ ne 6 95% Jail 2 80 Peb 97% Nov

68 68 61% 6S7g 69 69% 6934 097s *66 691" *67 70 900 North Am erican Co. new 03 J ’ly  6 84 Jan 3 72 Jan 87% J ’n0
2512 251" 25% 251; 26 26 2(i% 28% 27% 28 27% 28 2,704 D a c lfic  Alall_______ 22% J ’ly  26 43% Jan 4 29% Feb 48l-> N ov

§33 33 *32 34 *33 34 3558 355, 35% 353,1 *34 36 350 L aclfic Telep & Tcleir 30 J ’ly  25 40% Jan 4 45% NOV 64 O ct
*105l4 1061" 105 105 106 108% 106 1061., 106 106 *105 10534 1,400 People’s G L &  C (Chic) 1U3 J ’ly  26 U038 Jan 3 101% Jail 120 Aug

*87 881? 88 88 *S6 90 *83 90 88 88 200 Philadelphia Co (P ittsb ’h) 84 J ’iy 6 106% Jan 3 U<Ji2 Dec 103 D ec
*1S14 I6I4 10 10 16% 10% 17 177s 177, 18 *16% 18 2,000 Plttsourgh Coal C o___ 13 J ’ly  26 2734 Jan ' 1'J A pr 29*8 N ov
*62 70 65-% 65-% *02 06 06 68% 6634 6634 66% 661? 800 Ho pref______________ 00% J ’ly  20 85 Jan 3 40 P eb 87% Dec
35 35 36 303f 36% 373; 303., 371" 36% 37 *36 37 4,500 Pressed Steel Car_______ 25 J ’ly .G S178 ja n  3 30% Feb 66 Aug

*03 06 *93 951" 95 95 95% 95% *95 951" *94 97 335 Ho p r e f . ........................... 00 J ’ly  27 107% Jan t 00 Feb 111% A ug
*157 160 16912 1591- 159 1591; *158 160 1593. 1593.1 *158 160 480 Pullman C om pany_______ 155 J 'n e 29 200 Jan H 169 Jan 200 A ug

*211 2*8 *214 33S *213 *21g Quicksilver Alining , ,
*3% 4 *3i8 5% *3% 53. *3% 55, *3% 4% 3% 3% 100 Do pref________________ 278 A u g 2 5% May-1 3 S Mch 10 Alay

*31l2 331; *32 331' 33% 34% 34 34 33% 34 32 32 1,300 H a llw a y  Steel S p rin g .. 28 J ly  26 51% Jan 3 32'% Alch 641" Aug
*90* 1 99 ♦001J ')<) *90*1 09 *901 j 9!) *9011 99 *90%

33
00 LV Do prei_____________ 95 J ’ly  6 1U7 .Tnn 17

*30 31 31 31 31% 32% 323, 343, 3334 343, 337, 12,260 K epubllcT rou  &  Steel___ 27 J ’ne 4 4578 Jan 3 lo-ig Feb 49% Sep
* o n 2 021; 9214 92% 92 93 94% 951' *94 961? 9434 943, 1,622 Ho pref ........................ 82% J ’ly  to 104% Jan 3 07% P'eb 110% J 'iy

6212 021; 61 021' 61 621" 60 61*4 *59 62 *59 59 1,800 O loss-Sheffleld Steel & li 48% J ’ly  30 86% Jan 3 68 Feb 9480 O ct
*105 116 *105 115 *105 116 *105 116 *105 116 *105 116 O  D o pref_____________ i l l  J ’ ly  5 1183, i-'eb l 107% l 'e b 120 Sep

2418 24>s 2412 241" 2478 25 25% 251., 24% 24% *2334 25% 900 dTennesseeCopper T a r  125 $19% J ’ ly  26 $10% Jan $33% O ct $49 Jau
*851.i 001 s *87 90% *87 901., *87 90% *82 901, *87 90% lexas Pacific Land Trust 83 F eb 8 95 M ayl3 80% Feb 93% J <y

*7 7's *7 77g *7 7% *7 7% 7% 8 *7 8 340 I Inlon Bag & Paper____ 0 J ’ly  5 13% Jau 10 914 Feb 15% J ’n-i
*55 501., *53 60 *53 60 *53 60 *53 60 'J  D o p ref........................ ,r5 J ’ ly 15 73 Jan 17 60 Jan 81% J ’ne

*100 104 *100 ' 104 ' *100 104 *100 104 *100 104 §103% 103% 60 United D ry G oods C o s . . 96 A ug 2 122 ja n  3 115 O ct 125% Deo
*100 *100 105 + 100 105 *100 105 *100 105 D o pref............................. 99% Aug 2 rl09 Sep 114 Dec
*1512 16 *14 18 §14 14 16% 16% *14 163, 1578 157, 160 U S Cast I Pipe & Poundr 14% J ’ly  21 32 Jan 3 243a Feb 35% J ’ne
*52 581; §55 *52 58 *50 58 5734 6734 *50 68 155 Do pref............................. 49 J ’ne 28 84 Jan lo 70 Alch 871  ̂A u g
*96 100 *96 100 *96 100 99 100 *97 110 *96 n o 275 United States E x p ress .. 9511 J ly  20 145 Jan lo 82 Feb §111 Deo
*70 71 *70 71 *70 71 71 71 *72 75 72 72 400 U S R ealty & Im provem 't 04% J ’ly  20 84% Jan 4 01 Feb 87 Sep
*6 15 *5 17 *5% 15% *5% 15% *5% 7% *5% 7% U S R eduction & Refining 4 J ’n e ;? 11 Jan 14 10 Alch 17% J ne

*15 25 *1513 25 *1512 25 13 J ’iy 8 24 Feb
3434 3J7f 3-13.! 35 343.1 35% 35 357, 35% 35% 3437 35% 3,600 United States R u bber— 27 J ’l y i o 62% Jan 3 27 Feb 57*8 Aug

*107 109 *107 109 108% 109 108% 1083.J 108% 108% 108% 1085, 905 Ho 1st pref...................... 99 J ’ ly 10 110% Jan 10 98 Jan 123% Aug
*66 69 *671" 70 69 697s 70 70 *69 701? *68 71 300 D o 2d pref...................... 5 9 " J ’i j-27 84 Jan 3 07% Feb 89% Aug
7034 713., 7038 71»4 70% 72% 717S 733.; 71*4 727S 71 723, 542,400 United States Steel_____ 01% J ’ly  20 91 Jan 3 41% Feb 047* O ct

116 1161" §116 116 I I 6I.1 117 116% 117% 11634 117 116% 116-34 4,661 Ho pref________________ 110% J ’ ly  ;o 125% Jan 3 107 FeD m  o c t
4634 47% 46% 47% 48 473S 477, 46% 47% 40% 463, 12,180 dUtah Copper . . . T a r  $10 t$39% J ’ne 30 $00% Jan 0 $39% Feb £67% N ov
59U 5914 68% 5834 58% 691" 5858 59% 58 58*, 5734 6734 10,450 Virgin:a-Carollna C h em .. 47 F eb 3 02% May27 40% Feb 56*8 D ec

*11012 1201, 120 120 *119 121 *120 122 *120 125 *121 125 100 Ho pref........................ v . 117 J ’ly  28 120% Jan 4 114 Jan 128 D ec
♦____ 60 * . 01 * 61 *- - 61 * ____ 31 ♦ 61 Virginia Iron Coal & Coke 53 A pr 2; 67 Feb 757* Sep

Vulcan D etlnning________ 15 Feb 4 0 Feb 37% N ov
GO Feb ' 91% N ov

♦155 168 *155 168 *155 168 *155 168 *155 168 *155 168 152 Feb 8 300 Jan j670 D ec
64 6H; *63 04% 64 64 63 64 62*, 63 *61 03 1,850 VV estern Union T e le g .. 68 J ’ly  26 78% Mch < 04 Feb 85% N ov
60 601' *58 61 60% 61 00 62% 61% 61% 59% 60% 4,400 W estlngh’seEl& Alfg assen 49% J ’ly  26 82% Jan 3 71 Feb 90 Aug

*110 125 *110 125 *110 125 *110 125 *110 125 *110 125 Ho 1st n ref____________ l l o  May 3 130 Feb 24 110 Mch 145 Sep

liANKS AND TRUST COMPANIES— BANKERS' QUOTATIONS.

Banks Rla A s k Banks Rid A sk • rust Co's Rid A s k Trust Co’s Rid A s k Trust Co’ s Rid A s k irust Co’ s Rid A i k
B r o o k ly n B r o o k ly n N Y  C i t y Guar'ty Tr. 800 815 N Y Trust. 640 665 B r o o k l y n

Broadway 1 375 Nat C it y . .. 290 305 Carnegie . . 110 120 Guardian Tr 175 S a v o y . .. . . . 95 105 Brooklyn Tr 405 42)
Brooklyn . . . . fill North Side \ 150 180 Central Tr. 9 JO 1010 H udson___ 170 180 Standard Tr 400 410 Citizens’ ___ . . . . 140
Uoney Isl’dT 155 People’s ___ 158 Columbia . . 270 280 Knlckerb'kr 290 300 TltleGu* Tr 490 500 Flatbush__ 200 225
First _______ sub" . . . . Prosp’ctPU* 150 fab" Commercial 115 120 Law T I&Tr 250 260 Tr Co of Am 310 325 Franklin___ 210 225
H lllsldefi... 12*6' Terminal §] 90 Com wealth 150 Lincoln Tr. 140 145 Union Trust 1303 1350 Hamilton . . 270 290
Homes tead§ 116 E m p ir e___ 300 8IO" Atanhattan 375 400 US Mtg& Tr 46J 470 H om e___’. . 103 110
Alauufao’rs’ 41*5** Trust Co’s Eqult’ble Tr 455 465 Mercantile . 700 740 Unit States. 1200 1225 Kings Co . . 500
Alechanlcs’l! 235 245'" N  Y C U y Farm Lo&'i 1675 1725 Metro pol’ t’n . . . . 635 Van Norden 230 L 1st L & 'Tr 295 3*1*0
Montauk . . 160 A t o r .......... 340 355 Fidelity . . . 200 210 Mutual . . . . 130 . . . . Washington 3*7*5” ■ . . . . Nassau____ 170 185
Nassau . . . . 245” 270 Bankers' Tr 650 Fulton ____ 290 Alut AMnce 132% Westchester 160 People's . . . 300 315

B’ way T r .. 145** 160 NY Llfe&Tr U 0 0 ‘ 1120 Windsor 12J 1*3*0* yueens Co. 115 125
WUllamsb’g — 100

*Uid and a3ked prices: no sales on this day. 4 Less than 100 shares. t Ex-rlghts. 6 New stock c Kx-dlv and rights. d Now quoted dollars per share.1 Halj at Stock Exchange or at auction this week, tlii- stock dividend. 1|Hanks marked with a paragraph (U> are State banks. ,
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New Y ork  Stock Exchange— Bond Record, Friday, W eekly and Yearly
J a n .  1 1301), t h e  E x c h a n g e  m e t h o d  o f  q u o t i n g  b o n d s  ion s  c h a n g e d ,  a n d  ( t r u s s  a r e  n o w  a t',— “ a n d  i n t e r e s t ” — e x c e p t  f o r  in c o m e  a n d  d e f a u l t e d  b o n d s .

BON DM
N. Y, STOCK  EXO H  A N O E  

W kkk E ndino A ugust  19
t ,  .n, K u te iu iiie iii

U S 2s cousol reg istered .d l930  
U 3 28 consol cou p on ....d l0 3 U
U S 3s reg iste red .............. fclo iS
U S 3s cou pon ..................... fcio iS
U S 3s cou small 0oud s../cl018
U S 4s registered................. 1920
U S 48 co u p o n .......................1025
U S Pan Cun 10-30 yr 2s.A:l03U

F ore ig n  G overn m en t 
A rgen tine— Internal 5 so f  1909 
Im perial Japanese G overn in '!

s te r lin g  loan 4 >28............1025
2d sen es 4% s.................1025

Sterling loan 4 s .............. 1031
Repub 01 Cuba 5s oxien  debt. 
San PaulofBrazili trust5s 1010 
U S ot .Mexico a l g 6s of 1800 

Gold 4a ot 1004..................1954
S ta te  and C ity  .S ecurities

N Y  City—4%s recta .........1080
4% Corporate S tock ....... Iu50
4% Corporate s to ck  . .. .1 9 5 8
N ew  4 >48...........................1057
N ew  4 % s ...........................lp  17
4 V.’o Corporate Stock ..1057
4 4%  assessmt bonus___1017
4(!0 Corporate s t o c k ___1057

N Y state—Canal Jnipt4s.l00U
So Carolina 4 ms 2u-**u.........103a
Tenn new settlenient 3 s . .1013 
Virginia fund debt 2 -3 s .. . l0 0 i  

6s deferred Brow n Bros otts.
R a ilr o a d

A lauuma Ceut b e e  So Ry 
laba Alnll b e e  A t  Coast Bine 

Albany ife Susa b e e  Dei<& Hue 
A llegheny Valley b e e  Penn Rli 
A lleg  ito W est b e e  Bun it As 1
Auu A rbor i s t g  4s ..........AlOOb
A ten T«ft S b e —Gen g 4s. 1005

R egistered...........................1005
Adjustm ent g 4s........... /ilOOo

R eg istered ................... )tl005
Stain pod........................A1005

Couv 4s issuo ot 1009 ...1055
Couv g 4.1............................ 1p D5
Conv 4s (fu ll pci recta ).. lOtio
10-year couv g o s ......... Iu l7
D ebentures 4s Series J . l o l ‘2

Series K ........................... 1013
East Okla Dlv 1st g 4 s . .1928
Sliorl Bine 1st 4s g ......... 1053
3 b e Pres As Pli 1st g 5s. 1042 

Atl K nox <fc N b e e  B *  N 
Atluulio Coast 1st g 4s ./f 195V 

Ala .Mid 1st gu gold 5s ..102 8  
Bruusifc W 1st gu g 4s ..1033  
Charles <fc Sav 1st g 7 s ..1030
B«.g N coll g 4 s ............... o l052
8av b 'A  W 1st gold tis..1034

1st gold o s ....................... 1034
Sll Sp c c a  A  G gu g 4s . .  101s 

Atlantic A  D anv b e e  South tty 
Austin A  N W AesSon Paenie
Ball A  Ohio prior Ig 3 ‘<18. 102;

R eg istered ................. A1025
Gold 4 s ............................../ilO lS

R eg is te red ................... /t!048
Pitts J luio 1st gold O s... 1022 
P J UU A  Ai Div 1st g 3 ‘481025 
P B E A  W Va S ysre l 4sl041 
Southw B1V 1st g 3 %S. . .  19

R eg is te red ................... h l925
Ceu u m o R 1st 0g4 ms. .  1030 
Cl Bor A  W cou 1st g 5s 1033 
Motion Kiv 1st gu  g 5 s . .1010 
Ohio R iver R R  1st g 5s. 1030

General gold 6 s ..............1037
Pitts Clev A T o l  I s tg  0s 1022 
Pitts A  W est I s t g  4 s ...101 7  
Stat l si Ry 1st gu g 4 “as 1043 

Beech Creek b e e  Ai V c  A  u  
Beflev A  Car b e e  llilnoisC eiil 
Bklyn A  M outauk b e e  Bong 1 
Bruns A  W est b e e  A tl Coast B 
Bultalo N V A  Brie b e e  fc.no 
Bulliuo R A  P gen g 6 s . . .1037

%-J

J-JCl A  Aluh 1st gu g 5s___ 1043
Roch A  Pitts 1st g Os...1021

Consol 1st g Os.............. 1022
Bull A  busq 1st ret g 4s.<<1051 
Bur C R  A  N b e e  U R 1 A  P
Cuui So 1st ext 0 s .............1013

•"2d 5a....................................1013
R egistered.......................1013

Card A  Shawn b e e  111 Cent 
Carolina Cent .Veebeab A ir B 
Carthage A  A d b e e  N V c  A  11 
Ced R la  b A  N b e e  U C It A  N 
Ceu Branen Ry b e e  Alo Pao 
Cent ol Ga R lt 1st g o s ..p l0 4 5

Consol gold 6a................... 1045 'M-N
R egistered .......................1045 M-N

ls tp re t  u ieoiueg 6s ___ p l0 4 5  Get
S ta m p ed ................................... | . . . .

2u proi incom e g £>s....p l045,O ci 
2d pi ot incom e g 5s stam ped . . . .  
3d prot incom e g 6 s ..../)1 0 4 0  Got 
3d pref lucoino g  5s stam ped.‘ . . . .

J -0 
J -J

J-J
1V1-8
ivi-S

b’ -A

■ 8
2 P r i c e  
i  t r u i a i )
S A u g u s t  1 9

W e e k ’s  
R a n g e  o r  
L a s t  b a l e

<0

II 1 R a n g e  
b i n c e

J a n u a r y  1

R i d  A sK \ L o w  U x g f TV’ 0 L o w  H i g h
J 101 101*.) 101 *4 A ug ' . . . 100*4 lo i*4J 101 ........ |100J4 J lie'll . . . !jlU0*4 101 a4
F 101 **8 102 *<! 102*4 J ’ ue’ li ' . . . l|10134 10-34
F 10158 102*, 101*4 J ’UO’ H . .. !' 101 *4 103I1’ . . . . . .  . . . . . 101*4 J ’ ly Ti . . . 9102*4 102*2F 114*8 115 l lu s ,  *15*i l H ’Vi 116B
F 11434 U 5 ‘, l l  l 3i J ’ l y ’ K . . . .  114*4 1153.
H 101 ........ 100°8 A u g ’ lC . . . | 100«8 10U58

8 i 90 90»a 96*4 96 *s 32 ( 9334 97
I t  94 *4 Sale 943s 94 40 94T 96*4
J 1 93*4 94 91 A n g ’ K . . . 933i 95 78
f t  8 J *4 Sale 89*4 09*4 i 83*8 92 m
S t ......... 103 103 103*4 ■1 101*4 104

t .........  97 90 A u g ’ U ___ 1195 97*4
t *J03y 9 7 9634 97 5 9^5*4

j 94*4 A u g ’ H . . . . 94*4 97 *4
l  h e s e  a  r e  p r ic e s  0  n  c ite 6 a sm o f  $5 to & .

100°8 Sale 100*4 100-58 133 J00 101\
98 dale 97*4 99 43 90 1005a

4 .........  93q 97*4 A u g ’ 10 96*4 100 *4
4 100 Sale 1U 5 * v. 0 14 09 106 *8 10U78
4 102*4 103 10234 J ’ ly T o . . . . 102\ 103 *8

106*4 100 105 'h 100*4 6 105*4 n o
4 102*4 103 10234 J ’ ly  ic 102% 103*8

9 i 7a 98*4 97-4 33 90*4 100*4
1 102m bale 1 0 l34 103 120 1U1 *4 103

......... 104 103 *4 J ’ly  TO 103*4 103 *495 *4 UO3! 95 v j ’ i y ’ lo . . . . 9434 90
* .........  83 *J0'8 J a i l ’ l l 9 0 7a 9 0 78. 41 Sale 40 41 10 40 60

75 77 76*4 76*4 6 74 83*4
98 *g Saie 97 a4 93*4 100 97*4 101
97 ......... 9d J ’ne’ lu 93 100
89 92 M 90*4 90*4 1 83 95

92 J a n ’ lo U2 92
89 7a 90*4 8*J7$ 90*4 -1 89 9434 l

113*4 Api ’ lO 113*4117
io7  sale 106*4 10 iM 11 100 12 2 78
lUU *4 102-8 100*-! A u g ’ 10 98 104 *4

1 lba*4 ......... 108 lu 8 13 I o434 122*%
*JS7e J a u ’ 10 . .. Ott’ g 08% (_

..................... 98 M bob T o 98*4 98*4 C
92 98*4 97 A p r TO 97 97*4
9234 Sale 92 92 J4 7 92 94a4

lUO *4......... 107*4 J ’ iy 10 . . . . 107*4 109*4
93*4 93*4 9234 93:*b 7 92 96%

lu o ......... 109 °̂1> '09 _____________
90 ......... 90*4 J ’Ub’09

128 ......... .....................
92 dale 91*4 9'j 37 89 95 *4

111) ........ 1*27 J ’ uu’09
1U*J ......... i l 2  M ar ’ 10 112 i l 2

95 ......... 95 J ’ly  TO . . . . 96 97%

8934 92 91*s 92 12 90 92%
01*4 Oct ’U9

9834 Sale 9334 99 32 97*4 100*4
.........  99*4 *j 634 J ’ ly t o UO 99%
1 11 *4......... 120 Get ’Ol
.........  87 34 ay i8 Mar lu 89 89 *8 C
8t)7§ )̂Uib 39 *4 90 11 89 93
89 *8 sale 89 7a 99 12 89 91

..................... 89T  A pr TO 89*4 90*49o *4......... 103 M ar’ lO 103 iu3
.........110*4 111 May TO 110*4113*4......... lU 67e F eb ’u /

......... 110-4 112 N ov ’U9
109 *4......... 1 19 *4 M ai’04
............... 9a *« Sep ’09
..................... 100 N ov ’U4 . . . . .....................

107 113 116*4 J ’l y ’ io 113% 110 *s
103 107 105 j  *y TO 105 109% C90 ......... ! 90 A ug’ 10 90 99%
Iu8 ......... 103 J 'IV *03’
114*4 I 18 115 J ’ne lOl 116 117
114 11034 1 10 *4 A p r ’ lul --T» 1 16 *4 i  10 *4
..................... I 72 M ar’ 10 . . . . 72 72

1030a 104 ' 103T» 103 7s 2 102*4 105%
lUlH, lUU'a IO0K1 2 lUU3a lO i3.

*113 ......... 112*4 J ’ no'10 L12*4ll3*4
104*4 105 1043* J T y ’ 10 1U334 109

I'
84 Side 84 84 | 10 82 88
8*1 85 35 A p r ’ lO' 84 88
70 Sale 70 70 | 3 70 84% J

* 75 80 70 A p r ’ 10 1 79 8334 ^
70 Salo 70 70 I 1 75 82 ,

*70 bO 1 81 May’ 10 mmJ 80 81

B O N D S
N. Y. STUCK E X C H A N G E  

W ekk E nding A ugust 19
P r i e s  1 l e e k ’ s

I r t u a u  R a n g e  o r  
A u g u s t  1 9  | L a s t  .'•ale

C en io l Ga RR—( u u ;
Chatt tuv pur mon g 4 s .1951 
Alao A  N or Div 1st g  6s. 1940 
Mill Ga A  A ll  D iv 6 a ....1947
Alobilo d iv  i s t g  5s........1040

Ceu R R  A  B ot Ga col g as 1037 
Cent 01 N J geu ’ l gold 5 s .1037

R eg istered ................... /il087
Ain D ock A  Imp gu 5 s ..1021 
Be A  H ud R gen gu g o s  1020 
Bell A  W ilks B Coal a s .. 1012 

Cou ext guar 4 % s....e/1910 
N Y A  Bong Br gen g 4s 1041 

Ceut Pacitie b e e  So Paoilie Co 
CoutV erniont 1st gu g 4s.clU2U 
Olias A  s a v  b e e  A tl Coast Bine
d ie s  A  Ohio gold Os......... a lO ii

G en Binding A  n u p tos.1020
1st consoi g as................... 1030

R egistered .......................1030
General gold 4 ‘4.1..............1002

Registered.......................1002
C onvertiulo 4 >48 (w liis ) . 1030
nig sauuy 1st 4.-,.............104 1
Coal R iv  R y 1 s t u is . . l o t
Craig Valley iu i g  5s___ 1040
Potts Creek B r 1st 4 s . .1040 
R a  A  Div 1st eon g 4 s ..1080

2d consol g  4s..................1080
Warm sp r  Val 1st g 6 s . .1041 
G reenbrier R y l s l g u g l s  ’40 

hue A  AH UR roi g 3 s .. 
R a i l w a y  1st Ben 3 % s ...i0 6 u

Registered....................... i960
!hio Burl A  y — Deuv D 4s 1022
Illinois D iv 3 *48................1040

R egistered .......................104o
Ills D iv 4 s ......................... 1040
Iow a d iv  sink m ud 6s . .1010

Suikm g tuud 4s............. i o i o
N ebraska fcxtension 4s. 1021

R egistered....................... 1027
Soutnw estern D iv 4 s . ...1021  
Joint bonds b e e  Great North
D ebenture as..................... 1013

General 4 s .......................1058
Han a  St J os cou so 1 0 s ..i0 1 1

J-I>
J-J
J-J
J-J
M-N
J-J
Q-J
J -J
J -J
Al-N
tJ-M
M-S

Q-F

1st cousol g  Os................... 1034
General consol 1 s t5 s . . ..1037

R egistered.......................1037
Clue A  lu u u  Ry 1st 5 s .1030 
lucago A  Brie b e e  Brie 
luc in  A  Bouisv rei Os...1047
Retuudiug gold o s ........... 1047
Bouisv N A  A  Ch 1st Os. lO lo

General g 4s series A ..el0f>0
. R eg islereu.....................sioau
General g 3 *48 series B.-lOoU
2a-yr dooell 4S ..................1034
Cine A B s u  D iv g as___ 1021
d u e  a  51 o R iv  D iv  a s . . . I 020
Clue a  P  W 1st g a s ........1021
D a* A  Gt So g as..............1010
bar A  Sou aasu g U s .."*  1024 
BaCrosso A  D 1st 5 s . . ..1010  
M ineral Point D iv 6 s . . . . lO lo
So M inn D iv  is tO s ......... 101U
Wis A  Minn D iv g 5s___ 1021
M u a  N o 1st Al B Os....1010

1st cousol Os................... 1013
hie A  N ortinv cons 7s.^*1016
E xtension 4 s ......... 1880-1020

R egistered........... 1830-1020
General gold 3 *48.......... 1087

R eg is lereu ................. . 'p lu s ’/
Sinking tuud O s...1370-1020

R egistered........... 1370-1020
Sinking uind 6 s . ..1370-1020

R egistered........... 1370-1020
D ebenture 5s.....................1021

R egistered................... ! ! i 02i
Sinking luuu ueb as___ IlOJd

R egistered.......................1033
M U B s a  West 1st gOs 1021 

B x t A  im p s Bind g  6s 1020 
Ashland D iv 1st g Os..1026
M ich D iv i s t g  Os......... 1024
in c o m e s ...........  l o l l

hio R ock Isl A  Pac Os.'..1017
R egistered.......................1017

General gold 4 s ................. 1033
R egistered.......................1038

K eluudiug g 4s ................1034
Cou trust S en es 11 4s , .1 0 iuJ,48..........................................

£  43.................................. 1010V48.................... .
2  48................................... 1013

Chic R 1 A  Pao R R  4 s ..2002
R egistered ......................2002

BUr 0  R A  N — I s t g  6 s .1034
R egistered................... 1034

C R IB  A N  W is tg u a s .1 0 2 1  
M A  St B 1st gu g 7S..1027 

Choc Ok A  g  gen g os  .a io i o
Consoi gold as................1062

K eok a  tics Al 1st a s ....1 0 2 3  
luo o t  n. A  N u  b e e  lu  Gout 
1110 St B A  Pitts b e e  fo n u  Co 
m o St P  Al A  o  eon O s...1030 
Cons Os reduced to 3 *48.1030

A -0
J-J
M-N
M-N
M-S
M-S
F-A
J-D
J
J-J
J
J-J 
J-J 
M-S 
Al-N 
A-O 
J 
J -J  
F-A 
J -J  
J -J  
J -J  
A-O 
A-O 
M-N 
M-N 
Al-S

M-N
M-S
M-S
J -J
A-O
Al-N
Al-N
J-J

J -J
J -J
J -J
J -J
J -J
J-J
%-J
J-J
J-J
J -J
J -J
J-J
J-J
J-J
J -J
J -J
J-J
J -J
J-B
J-D
H - e
b'-A 
b'-A 
Al-N 
H -*  
A-O 
A-O 
A-O 
A-O 
A-O 
A-D 
iVl-N 
M-N 
M-S 
F-A 
M-S 
J -J  
M-N 
J -J  
J -J  
J-J 
J-J 
A-U 
iVl-N 
M-N 
M-N 
IVl-N 
.vl-N 
M-N 
Al-N 
M N 
A-D 
A-O 
A-O 
J-D 
J -J 
M-N 
A-O

M ia.....  00100 %__100 __100 __
100 103121%122
120*4 122
.........10908%__
100 >4.......

A S K  LOW Jltt/k

84% 87

J-D
J-1)

......... 104
1 lU % 111 %

iot"% io '03.
-------- 102%
91% sail 
83 89

.........  87*4
, 103 

90 
U0*s

81
94
83

’ *8*7"
70
09

98% ...
87% 87 q

*.........  38
99 sale

104 *4.......
98*4 lOi % 
98M 99*4

90 . ..

100*4 101*4 
98*s sale

luu M .........81 86 ‘s
120% 127°8 
108*4 109*4

io o  *4.........

106

" s o " 93 M
lu i loO *4

98 99

9 o»8 Sep o9 
1047a JTie 08 1 15 Nov’Oa 
110 J a u ’ lo  
102 J ’ly ’ I 121*4 Aiik’10
12 1 A u g ’ 10 
109 il'J

'S^!l R a n g e  
S'S b in c e  
*8 a ; J a n u a r y  1

100 ‘s J ’ly T o  
100 ABvyTO

86*8 J ’ne’ 10

102 .
110*4
112%*
100%
01 ‘h <;
91
89 *
8a >s J 110 - 
UO - 
95 j

jVo L o w  H i g h

. .1 1 0  n o  
... 102 103
..  120 125*4
. .  120*4 125 
3 107 109

100*4 101'4
100 100*4

70 .03
76 * 
99 .
87*4
937,

93
100**4 J ’iy TO 
82 ‘ ' 

121 J ’ly T o  
l o s ^ J ’iy T o  
1 1 1  A laj’ oO 

M ar’ lo

89
92

87 91*4 
luo *4 
1U0 .........
lua 107*8102 8b 103*4110*4.....104**8.....
106*.

104*8.....
i l l  111*4
97 .........
94 .........
89 *a Salt

n o  .........
108 .........
lua *4 100 *4
105*4.........
105 107 *4

J ’no’ lO 
D eo ’oy 
J ’ liOTO 
A pr TO 
J 'ne’ lO 

9J

112

120 
114 
1UU 94
103 
08%

103*4 O ct '08 
87*4 87
92 A u g ’ lu 

lo 7  ‘4 iviar'lo 
107 J ncTO 
106 >b A u g ’ 10 
102% J 'ly  TO 
110% Alay’ lO
104 M Aug lu 
100 Muy'iO 
100 Nuv'tm 
Xll634 Aug 10
10U-8 Muy’ iO 
106 Muy’ lo  111 d  
100 J ’ l i o i o9a ‘s 3 ij’iu 39 *8 89 *893*8 Apl *09 110-8 Muy 10 n 1 *4 nov’oo
106 J ’ l y i o  
100 Alar’lO
107 May" 10

109 ..... 1112-4 Mar’lo
1 17*8.........i l l ’J T  b t 0 ’02110*4.....T23*8Apr’09loo .....1103 *4 .Uuy’09103 110V8 1o9*4 109*41.....112

90

8 o34 39

109 lU9 
9a *4 96*4

»«93*4 Fob TO 
‘ 83*4 89

97 J ’ l.y *04 
97 *s J ’ly ’ 10 
94 M J an TO 
94 Deo *09 
94*4 Alay’ 10 
93*4 Aug’OO

9 . . . . 100% IOH4
) . . . . 102 105%

1 110 % 114-*4
. . . . 1112*9 1 1 2 %

b | 99 1U3 %
___ 101% 101%
209 89 95*4

87 89
83 86%

. . . .

. . . .
"9 6 ”  " 99"

___ 90% 93

. . . . o i "  " o i%

. . . . 70 77
2 08% 75

. . . . ' 98% i o o "
1 80% 8*1 %

02 98% 1U0S8

. . . 98% IOO
. . . . 98 lOO *4

97%  99

100 % 102 %
lu 97 100

. . . . 1U034 102
SI 86%

. . . . 121 127

. . . . lUS^ 113

. . . . 1 L2 112

. . . . 126 129%
• *’ * 100 1 U0%

93 % 94
____1 10J 103%

6 98 100%

"13 35 °8 89 '
91% 03%

__1 107 *4 108
. __ J 10/ 110*4
__J 1o5'*b 10834
___ •102% 103**8

1 1 *0% 1 1034
___I 101*4 106. . .J 100 10U%
___ 105% U)a
___ 1 1U0‘4 10U%

10134 105%
3 110% 113

r 96 m 101
9o*s 95%

l i ‘ 87 89%

: : : :  i iu %  ivr**.
. . . .

103 109*4
. . . . loO 100

luo 10 /
. . . . H*6% 100%
. . . j 109% 111%
. . . .

114 % i 17 ‘4
H 112%112%

.........

1 lOO M 112
6 109 1U9

11 91*4 99
9i>% 93%

o i 80 02

97%  '97%
•— ! 94% 94%

. . . . 04*4 94%

73%

109

»Ulo 

114%

72% 1 4 830, 06% '83%
76% M ayTO ___  70% 80%

113 m .uaiTO . . . .  113% 114 %

103 .......... loO A p r ’ 10 . . . .  lu o io o

lu l. 104 Mny’ lu  . . . .  104 101
102 l iO 108 MarTO .. . .  1U8 110
98% 101 FeO’ lO . . . .  103* 104

121*4 127*4 124*4 J’ ly lO 
86 ......... ‘ 93 D eo ’03 ,

. . . '1 2 3  127*4

iU lsC E B B A N E O L M  B O N D S— C on tinued  on N ext P a g e .
S tre e t  K itiU vay

Brooklyn Rap T r g o s ........1946
1st refund con v  g 4 s___ 2U02
B k c ity  1st coo  5s. 1910.1941 
B k 14 coJb  S cou gu g 6 s .1941 
B klyn  Un El I s t g  4 -6 s .l9 5 o

Stamped guar 4-5s____I960
K in gs Co El 1st g  4s___ 194*.-

Stamped guar 4 s ......... 1940
N assau Elec gu g 4s . . . .1 9 6 i  

Conn RyJa B 1 s t & ref g 4 *48’ 51
Stamped guar 4*43......... 1951

p e t  United 1st con g  4*43.1932 
H avana E lec co u so lg  5s. 1962
Inter Met coll 4 *43............. l in e
Inter Rap T  3-yr eon vO sIlU ll45-year 6s Series A.... 1052
Interuat True coll tr 4s 194*.. 
Manila Elec 1st &  coll os.1953

A-O 
J -J  
J -J  
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
F A 
A-O 
VI. N 
ABN 
J -J  
vl-S

102 102% 102 102% 3 102 104%
82% Sale 82% 83 210 79% 87

......... 101 %

.........  99
10 1% J ’l y ' l o  
99 % Mar’09

101*4 104

100 100% luo 101 7. 99 103
100 101 100% 100% 6 99% 103
.........  84 7t h4% A p r ’ lO 34 85

7s ......... 80 80 i 80 85%
70 ......... 70 A u g ’ l. 70 82

......... 102 102% M ar' li ___ .(•2% 102%
1 0 1 % ......... 100 % J ’no’ ll 100% 102
.........  81*4 SO J ’ly ’ H 

94 A p r ’ lli
80 82 «8

T _ T T __ ___ 93 94
79% Sail 78% 79 3J t 77 80%

100s# loo% 100 % iuo% V 100% 104
100% Sale 100% 100»8 14 100 10.1%
03 ®g ......... 07 % M ar’ ll 07% 67%

..................... 98 May’Ufa

S tre e t  K n ilw a y  
Met St R y gen ool tr g  os.1997

Rot g  4 s ...............................2002
Bway»S>7th a v  l s t o g 5 s  1943 
C01d>9UlAV l s tg u  g 08.1993 
Bex A V *  P F l s tg u  g o s  1993 
Third A v e  R R  con gu 4s 2000 

C e n tT r  Co certfs stm pit... 
Third A v e  R y 1st $  5 s . .193) 

N o n  R y <fc Bt gen 4 *4.3 . .  193- 
St J os R y Bt H  iSj P 1st g os *3'i 
^t Paul G uy Cab cou g  68.193'. 
I’n -C ity  R y &  Bt le ts  f 68.1923 
u udorground o t Bon 6s...192 i

4 T 8 ........................................193.
Incom e Os........................... 1943

U nion El (Clue) 1st g o s . .494; 
United Rys St B 1st g  43.1934 
United R R s San F r s I  48.1927

*.Vo price Friday; latest this week. 1| Flat. a P u e  Jan d  D ue A pr eD u eM a y  7 D u o .)'n o  / t D u e j ’ly*

F-A 73*4 80 70 J ’ly ”  0 
40 J ’ l y ’ l iA-O

J -D
.M-S

98% sale 
90 99

98% 98% 
90 J ’ly TO

M-S 96 98% 9 / A p r'10  
03 J ’l y ’ UJ-J 68 .......

69 Salt 69 00 3
j - J 106% 108 105 % J ’ly TO 

8 /  .Uni'll
. ..

J -J .........  83%
M-N 97 % ......... 08 N ov ’Oh
J-J 10;i% 108 107% D e c ’09 . . .
A-O 93*4 97 97 J ’ne’ lo
.M-N ......... 100 98 A p v ’OO ...
J-J 8 5 % .........

38% Sale
84% 84% 
37% 38- 7f

A-O 34 Oct ’08
J-J
A-O

79%  h i % 
60 70

80 80 
70 • 70

75 82*4
40 641-8*4 10a
90 102
90*4 99 
03 09*4
06 U8®8

Iu 5*4 l087a 
87 87

83 80
3 1 4  40

79*4 83 
05 74

s O ption Sals
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BO N D S

N. Y . 8TOCK E X O H A  N O R  
W k.kk ICNniNrt A u orS T  19

Chic S t P  Al A  O—( L o n )
Ch a t  P A  Mmu IstgO s 1918 M-N 
N or W isconsin 1st 6 s . . . 1930 J-J  
St P &  a City 1st e 6 s . . .1919 A -0 

C h icA  W e st ln d  gen g 6s <71932 Q-M
C onsol 60-year 4 s .............1952' J . J

Clue A  W A1 left M e  Pere Jlnrq 
Choc U A  G ulf M e  C ' l t l & P  
Ctn H A  L> 2d gold 4 V s . . .  1997 

Oln D A  1 1st gu g 6 s . . .1941 
C F ind A  Ft W  1 st gu 4s u.*23 
Cln 1 A  W 1st gu g 48.1053 
Ind D ec A  W 1st g 6 s . . .1935

1st guar gold 5s............. 1935
O l S t L A C  R e e l )  C! C & St I 
Cln S & U M e  C C  C  t i t  L  
Cleartield <fe Alaii M e  B K *  P 
Clev Cm  C <fo -st L gen u 4s 1993

Cairo D ir  1st gold 4s___ 1939
Ciu W A  M D iv 1st g 48.1991 
8t L  D iv  1st col tr g 4 s .. 1990

R egistered .......................1990
Spr A  Col D iv 1st g 4 s ..1940 
W W Val Div 1st g 4 s ...1940 
0  I  St L A  C consol Os..1920

1st gold 4s..............  fcl936
R eg istered ................tel930

Oin S A  Cl con 1st g 5s. .1928
O O O A 1  consol 7s......... 1914

Consol sink fund 7s___ 1914
General consol gold Os. 1934

R egistered................... 1934
Ind B1 A  W 1st pro! 4s. 1940 
O Ind A  W 1st pf 5 s ...<<1938 
P e o A  Fast 1st con 4 s ...1940

Incom e 4s ........................ 1990
Clev A  Marietta M e  Penn l ih  
Clev A  Pitts M e  Penn Co
Col Midland 1st g 4s ......... 1947
C oloradj <fo Sou 1st g 4 s . . . 1929

J-J
M-N
M-N
J-J
J-J
J-J

J-D
J-J
J -J
M-N
M-N
M-S
J -J
M-N
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A -0
Q-J
A -0
Apr

J J 
F-A

R efund A  ext 4His'......... 1935 M-N
Ft W <fc D en C  1st g O s..1921 J-D  

Coiuni A  G reouv M e  So Ry 
Col xfe H ock Val M e  D ock  Val 
Col A  T ol M e  H ock  Val 
Col Conn A  Term  M e  N A  W 
Conn A  Pas R ivs 1st g 48.1943 A-O 
Cuba U R 1st 50-yr 5 g . . . . l 9 3 2  J -J
D ak A  G t ao M e  C M A  St P 

alias A  W aco R ee M K A  X 
D el Hack A  W e s te rn -  

M o r r is *  Essex 1st 7 s ...1914
1st consol guar 7s........1916

Registered................... 1915
1st ref gu g 3 'gs........... 2000

N  V Lack A W  1st O s...1921
Construction 6s ........... 1923
Term  & im prove 4s___ 1923 _

W arren 1st ret g u g  3 His. 2000 F-A 
D el *  H ud 1st Pa Div 7s.l917|.\l-S

R egistered .......................1917 Jl-S
10 -yrcon v  deb 4s........... 1910; J -D
1st lieu equip g 4H is___ 1922' J -J
ls t& r o l  4 s .........................1943 M-N
A lb  *  Sus oonv 3 His........1940 A -0

M-N

l - r x e e W e e k ’ s 2 -s R a n g e
bYiilaxi R a n g e  o r S  P R in c e

A u g u s t  19 L a s !  R a le J a n u a r y  1

Du A s k '  L o io  H iy/i
122 ......... 1 2 3  J ’ l y ’ 10
122 .........  129Ba M ay’U9
1111* 112-s 1 1 134 A u g ’ lO
107*8 H ‘2 

90 92

100 103 Hi

.........  85

......... 104

02*4 
94 *s 
92 
90

92*4

92 7s

ib*6 v
HJ4 Hi. 
9 0 -j ,
92*4

103 ,
100 ’s .

M-N
J-D
J-D
J-D
J-J
F-A
M-N

Reus *  Saratoga 1st 7s. 1921 
D el Rtv R R  Bridge M e  Pa UR 
D ouv *  R Ur 1st con g 48.1930

Consol gold 4 Hi8................1930
Im provem ent gold 6 s ...1928
1st *  relu uding 5s ......... 1955
Rio G r Juno 1st gu g 6s. 1939
R io gr So 1st gold 4s___ 1940

G uaranteed..................... 1940
Rio G r VVost 1st g 4s___ 1939

M goa u d co l trust 4SA.194! 
Utah Cent l s t g u g  4s «1917 

D os M ol *  Ft D M e  M *  s t  Xi 
D es M ol Uu Ry 1st g 6 s ..1917 
D ot *  M ack 1st lieu g 4 s .1996

Gold 4s ..................................1995
D et So—D S Div 1st g 4s. 1941 
D a i *  Iron  R a n g e ls t 6s ..  1937

Registered...........................1937
2d Os..................................... 1910

Dul Short Lino M e  N or Pao 
D ul So S h o r e *  A tl g 6s . .  1937

J-J
J-J
J-D
F-A
J-D
J -J
J -J
J -J
A O
A -0

M-N
J-D
J-D
M-8
A-O
A-O
J-J

J-J
I /a s t o t  M inn M e  s t  P M  *  Al 

Jast Ten Va *  Ga M e  s o  lty 
Elgin Jot *  Fust 1st g 5s. 1941 
Kim Corl *  N o M e  Loll *  N V
E rie 1st cousol gold 7s___ 1920

N Y  & E rie 1 s te x t g 4s 1947
2d ex t gold 6s ................. 1919
3d ex t gold 4 *gs..............1923
4tli e x l gold 6s ............... 1920 A-O
Stli ex t gold 4 s ................1928

N Y  L  F & W  1st g id 78.1920 
Erie 1st con g 4s prior.. 1990

xteglstered................... 1990
1st consol gen lien g 4sl990

Registered................... 1990
Penn coll tr g 4 s ......... 1951
50-year cou v  4> A ___ 1953 A -0

do Series B.1953i A -0
Bull N V *  Erie 1 s t7 s . .1910 J-D 
C lu e *  Erie 1st gold 6s . .1982 M-N 
Clev *  51 alien Val g 6s. 1938 J-J 
Long D ock consol g  0 s ..l9 3 5 'A -O  
C o a l*  R R  ls t c u r  gu Os.1922 M-N 
D ock *  Im p 1st our Os..1 9 1 3 'J - J 
N i  *  Greeu l, gu g 6 a .1940 M-N 
N 1 S u s *  VV 1st ret 6 s .19a7i J-J

2d gold 4 *48.................... 1937' F-A
General gold 6s..............1940 F-A
Term inal 1st. gold 6 s . . .1943 M-N 

R eg is  $6,099 eaoli.,,1943  M-N 
\ Y R k *  Ru l s t g u g 68.1942 J-D

119 124

83
63

90 
63 Hi

69 Hi Sale 
94 96 H,
9 0 'a Sale 

109 113

109Hi.........
111*8112  Hi

80 .......
116*8110 
197 108
........ 99

A o I H ig h
—  1123 127

iu 8 Hj J ’ i y ’ io  
90 A ug 'lU  . . . .

113101 O ct ’00 
J ’ ly i o

87 V« J a n ’ 10 
107 M ar’ 10 
107 Hi D e c ’02

923* A u g ’ HO 
94*4 Aug'dU
90 J ’l y ’ 10 
89»* A u g ’ lo91 cc; 91 
90 D e c ’99 
90 M ay ’ 10

196*4 F e b ’ io  
90 Hi 9 0 ‘i
90 A u g 10 

199*8 sop  ’ UU 
109*8 D eo ’ 09

125 N ov ’ 09

94 J ’l y ’03

90 90
63 A ug’ lO

GO 69*4
94 94
90 90*t

111*4 J ’n e ’ l o

118*4 120

97-4 98 
100 101 

93*1, Sale 
01a4 93 

121 124*,

93 96
......... 104

95 J01 
91 sale

127 J ’ne'06 
94 Bop 'OJ 

115 J ’ly  TO 
107*4 J ’Jy’ lo  

98 j ’iy  T o  
102*8 F e o ’ 03

: : : :

...................

113** 1*1*7**
107*4 110*4
07J« 101

I 20 Mai’Tu 
149 Aug’ Ol . . . . 120 120 ’e
97<*8 98 16 90*4 102

lo o  J ’ly  io 100 103
98*4 93*>4 16 90*8 100*4
01a4 9k34 49 01 07Hl

123*4 J n o T o . . . . 123*4 130*4

79

.........  87
82 *a 83 “4

94 ........
90 92

.........  76

106*4 108H.

107*4 1093*

100 May’ 10

109*8 J ’no’ 10 
112 J ’ne’ 10

04 94
194 *4 M ar’ 10 
101 A u g ’ lu 
9078 91 _
98 F e b ’ ua 
78 D ee ’09 
85 M ar’08 
8734 A u g ’ lO 
83 *4 A u g ’ 19 
97 J a n '92

110 Sep ’04 
95 A p r ’ 10 
89 J ’l y ’ 10 
74 FoO ’ lO 

100*4 J ’ly  ’ 10 
190 Hi Mur’de

111 ’*4 114*8 
*108 Hi 112 

88 93Hi

101 108

87 87 **
105 107

90*4 90*4

90
8934

94 >5 
953i

90
105 *4

90 Hi 
90

105*4
93 Hi 
98

05 81*8
93 9 7 7,
94 Hi 99 

111*4114

100 100

. . .  109*H, 111*4 
112 114*«

loOHiJ’i y ’ i o

113 D o c ’09

l 1 921*8 9734 
10334 104 Hi 
100 105

221 99**b 94*4

94*4
84

96
83
72

urn
91
74

. . . .  106 111

100*4 10734

,...'118*4  122*4 
. . . .  10U lo o  
. . . .  l 90:,4 lU67e 
...  103 193*4
. . . .  190*4 100*4 
. . . .  ; 00*4 90*4

r 1

ii “ ■
" 8 0 S *6*7 ‘4

r| a 7 1
7 0  7b

j 63 *4 80>4
1 3 2 0 4 8 3
* 03 6 0 73*4
) . . . . n a * 8 u a ' i ,
)
i ■*

1 1 0 1 1 5

• 2
> 1 ....
• 1 1 4 1 1 4

.........100*4 D eo ’Oo
80*4 69 J ’ ue’ 10 

108 Hi M ay’ 10

. . .  103*4 103*4 
2 99 194 *4

...'I  8U 93 

. . .  198*4 198*4

101*4 M ar’ iu  . . . ]  i'o'i'*; l o i  H.1 i *i

B O N D S
N. Y . STOCK E X C H A N G E  

W bkk F ndi.vu A u gust  19
g l l P r i c e W e e k 's 5 J R a n g e

b r i i i a v R a n g e  o r S o I R in ce
A u g u s t  19 L a m  .sa l* J a n u a r y

H i d
195

109100

J -J
J -J

A -0

86 86 
95*4 100

Fv <fc Ind 1st con gu g 6s ..  1920 J -J  
E rie A  Pitts M e  Penn Co |
E vans A  T  H  1st cons Os.19211 J -J

Istgeu era l gold 5s..........1942 A-O
M t V ernon 1st gold Os. . 1923 A -0  
Sail Co Branch 1st g o s .1930 A -0  

L ’argo a  So M e  Ch M A  s t  P 
*, ‘ ‘ 'R *  Pure M .See Pere Mar 
1* la c  A  P en in  M e  Sea A ir  Line
ISVtL8!  Co l8t K 4 1941Ft W & R io G r 1st g 4 s . . .1928 
( -J D ar A  s  A  M e  So Pac Co 
'  »a l H A  H of 18821st 58.1913 
G eorg ia *  A la  M e  t-ea A  Line 
Ga Car A  N or M e  sea  A  Line 
G eorgia Pacitic M e  So Ry 
GUa V G & N or M e  So Pao Co 
G ouv *  O sw egat M e  N 1 ce n t  
Grand Kapxto in d  see Penn R R  
G ray’s P t Term  M e  St L  S W 
Gt N or—C R A  Q coll tr 4s 1921 -  _

R e g is te re d ./i ..................... 1921 Q-J
S t Paul 31 A  Man 4 s . . . .  1933 J -J

1st cousol gold Os......... 1933 J • J
Registered................... 1933 J -J  .....................
Reduced to gold 4 Hj s 1933 'J -J  103 104 *a

R egistered................1933 J -J  .....................
Dakota ex t gold Os....1 9 1 0  M-N 
M ont ex t 1st gold 4 S ..1 9 3 7 'J-D

R egistered................... 1937' J-D
E 31 m u N orD iv ls t g 4s 1948 A-O

A s k  L o w  s i i y t i ' A o  L o w  M i a n  
....... ;i l 4  O c t ’0 9 ..........................

......... >115 D e c ’09
101 Hi 191*4 J ’ue’ 10 

114 A p r ’05 
95 J ’ne’US

101 102*4

95 H. Bale
.........  95Hi
93*8 Sale 

123 'a 125 Hi

A u g ’ lO
M at’ lo

97 J ’ly  ’09

Mum Union 1st g  0 s „1 9 2 2  J-J. 
Mont C 1st gu g Os___ 1937j J-J ,

Registered...................1937 J -J
J -J
J-D

95*4 953i
95 *s 96 *s
98 *« 98 Vj

l 26Hi J ’ly  19
132 A pr ’0 
104 *04
10834 J ’ne’09
lO u ^ J ’dn’ lO
98 A u g 10 

100*4 Get 00 
93*4 . . . . . .  9934 J a u ’ lu

112*8...........114*4 I’ CU’ lU
12334 130 125 A u g TO

______ 130*4 >“ <! 90
10d»8 113*4 H O  J ’l y ’ 10 
110 ... .. .< 1 1 0  J ’ue'uU

10U*8 , 
94

81 Hi! 89 A p r ’ 10

io o * 4 io o 34'ioo*4 lo o n  
iouHi Suy  ros

93 .........  93 Hi May T o
1*2 .........  99*4 x’ c o ’09

1st guar gold 5s........1937
W i n *  S F 1st gold 5s 1938 

G reenbrier R y M e  d ie s  &  O 
G Ull cfc S 1 1st ref & t g  os 61952 J -J  
1-1 ail &  St Jo  M e  V  H <ioL t 
A i  ousatonic M e  N Y N H 33 H 
H ock  V a lls t c o n s o lg 4 *48.1999 J -J

R egistered......................... 1999 J -J
Col &  H V l s t e x i  g 4 s . .1948 A-O
Col &  Tol 1st ex 4 s ........1955 F -A

llo u s t  E &  W T ex  M e  s o  Pac 
H oust &  T ex  Ceu M e  So Pac Co' I
| U iuoisCentral 1st g 4 s . .1951 J-J *102
A R egistered......................195 l|J-J  . . . .

1st gold 3*as......................1951 J -J . --
R egistered......................1951 J-J —

Extended 1st g 3 His....... 1951 A-O . . . .
1st gold 3s sterling......... 1951 M-S
Coll T ru st gold 4s ...........1952 A-O

R egistered..................... 1952 A -0
1st ro i 4 s ...........................1955 M-N
L  N U A  T ex  gold 4a . ..1 9 5 3  M-N - -  - -

R egistered...................... 1963 M-N ..........  97“s' 97 3iay 07
Cairo Bridge gold 48___ 1960 J -D 1 A’ *,,’ " u
LoutsvDivdfcTerm g3His.l963 J • J 
M iddle D iv  reg 63. . .  1921 F-A
Omaha D iv  1st g  3s ....... 1961 F-A
St Louis D iv& torui g 3 s . 196 1 'J • J ;

R egistered......................1 9 6 l 'J -J
Gold 3*48........................  1951 J -J

R egistered.................. 1931 J -J
Spring D iv  1st g 3*48...1961 J -J '
W estern Linos 1st g  4 s ..1961 F -A  
B ollev <ta Car 1st Os........1923 J-D  116 ..........1 17 Hi MuyTU

88*4 92 
80 87

105 94*4 97*8 
1 4 : 94*4 967* 
12 9.3*8 100 

. . . . '  125*8 12S"4

1 1U3j4 107 **8

100*4 10 l̂ V
1.98 100*4

. . . . ;  9934 9934 

. . . .  I i3  114*4 

. . . .  125 129

l l o "  i l3 * i

104 J ’ne’ io
lo 7 :*b a  pi ’ 07

92 A ug, 10 
94 Sep '09 
93H iM aj’ o9 
80 J ’l y ’09
99 A u g ’ lO 
99 J ’lie ’09 
90*, 9U**8

99 .........
.........  97
90** Sals . ___  ,
98*4 98 Hi1 97*4 J ’ ly  TO

................... ;* lo0  A p r ’09
86 90 I 87*8M uyT0

123 May’O'J 
7734 Mar T o  

So ......... | 79*4 D e c ’ US

! " I "  ' 8*9"

102

112 115
89

Carb & Shaw 1st g 4 s ...1932  M-S .....................
Clue St Life N O g 5 s . ..1951 J-D  110 Sam

R egistered......................195 1 'J-D  .................
G o ld 3*43..........................l y s i  J-D
M em pU D iv 1st g 4 s . . . 1951 J-D

St L  Sou 1st gu g 4s___ 1931 M‘ s
lu d  B15c W est SeeCCC<fc S t L  I
lu d  1U &  la  1st g  4 s ......... 1960 J -J
1 ut <to Great N or 1st g Os.. 1919 M-N

2d gold 5s........................... lp oa  M-S

89 F eb  T o  
101 *8 Got ’ 99 
100 xNov’UO 

93*4......... | 95 J ’ly  TO

99 x ieo ’10 
110 110  
l i d  M ar ‘10

90 O ct ’09
97 *a M ar ’ 10
98 J ’l y ’U8

3d gold 4s .................... . . . .1 9 2 1  M-S

88 95 95 May’ 10 . .J 95 98
. . . . . . 108V io8*4J’fy io * 1 . . . . 108*4 11U34
I l l 112 1 1 0 MuyTO 106*4 112
111 dam n o U U 68 10ua4 1 I 2*4
19 *4 Salt 19*8 xO *8 1 19*8 35

1U3 103*4 103 J’ly To 102 1 U0 34
09*4 Aug’ lU 09*4 77H.

71*4 72*«

. . . '  87*4 9 4 7*

12 J 907s 104

" ! ' l  96 *96*a

. . . .  ,104 105®,

: : : : i ”» o ”  ' i t

ibo=
301 90 '991

....] 97*4 100*

s< *8 ‘ s s

!!!j|  773i  *77

...l| 88J4 «9
" ’ ll"**** ........

95 98
. . '1 1 7  Hi 117 *4 
... 99 99
1 11434 119 

. . U 6 U S

0 7*4 *9*7 **4

101
72 A u g ’ 10 
03 Got ’00 

Sale 100*4 101

*-an <fe .'lien  M e  Tol 3a u  c  
K  C F’t S «fc 51 M e  St L  <& S F’
K  C A  M R  & B  s e e  s t  L  & S F 
Ran C A  Pacilio M e  51 E  A  T 
Kan City Sou 1st gold 3 s . .1950 A-O

R egistered..........................1930 a -o
Ret A  im pt 6s A p r  1930......... A-O

K entucky ce n t  n e e  L A N  I 
K eok A  Des M o M e  C R  1AP 
K noxville  A  Ohio M e  So lty  1

L ake Erie A  W 1 s tg o s . .  1937 J -J  107*4 108Hi 1103i  J ’ly  TO’ .
2d gold 6s .........................1941 J -J  ........ loO*s 100*4 M ar’10 .

N orm  Ohio 1st g u g  o s ..  1946 A-O  .....................109 M ar’ lO .
L Slio A  5iloh  S M e  N V Cent j 1
Leii Val xN V Is tg u g 4 *a 8 .1 0 4 0  J -J  ..................... 10534 J ’ne’ 10'.

xtogistereu.......................... 1940 J - j  ........ 105*4 107 A u g ’o ’J'.
Lehigh Val (Pa) cons g 48.2003 M-N ........ 9034 97HiApr’ 10l.
Len V T er R y l s t g u  g 6 a .l9 4 1  A-O  ......... U3®8 114 J 'n e ’ 10

1-egisterod.........................1941 a -O
Leh V Coal Co 1st g u g  6s. 1933 J-J 
Leh A  N X 1st guar g  4 s . .1945 M-S

R egistered .........................1945 M-S ........... ........................................
E t c  A N  1st pi O s ........1914 A -0 102 .......... 101 Hi F’e b ’ 101.

Gold guar 6s ..................1914 A -0  100 ........... 101*4=>ep’09
Leh A  H ud R M e  Cent ot N J;
Leh A  W rlkesb n e e  Cent ol N J 
Leroy a  ca u ey  Val M e  M o  Pi 
xking D ock n e e  itn e  
Bong le i ’ u—1st con g 5 s ./l l9 3 1 1 Q-J

......... 11334 1U9 *4 Get '99
1U0 ..........108 N ov ’09

90 95 1 933< i ia r ’ 10

71*s 74

99 *4 1*03*

HO3,  112«8 
''lOOH. 107*s 
108Hi 112

I[i 06*4 108*4

i 96*4 9*7*4
1 U  1163,

1 9334 95

: ibT*i i o i » i

109
1st cousol gold 4s........../tl931 (J-J
General gold 4s.................1938 J-D , ........
Ferry gold4H is........____ 1922 M-8 *9*o"
Gold 4s .................................1932 J-D  . .
Ululled gold 4 s .................1949 M-S! U0

110*4 112
101 1.........................'.

90*4 90 MuyTO . 
lo o  1 lo o  *« F 'eb '17) . 
93 99 *4 Got ’00 .
90 93S Mar’ 101.

F eb ’ lOl___ 112 112

90 973<
. .  [100*8 100*4

D ebenture gold  5s........... 1934 : J-d ! ......................TU4S u e o ’08'.
93 S  95

(Inn uuil E le c tr ic  L ight 
Atlanta G L  Co l s t g  5 s ...1947 
B klyn  U Gas 1st con g 5s. 1946
Buttalo Gas 1st g 5 s ............1947
Colum bus Gas 1st g  63___ 1932
D e tr o it  City G u s g 6s .......... 102u
D et G as Co cou 1st g 6s . . .1918 
E q G L N  V 1st cou g o s . .  1932 
Gas A  E leo Berg Co c g 6s . 1949 
U r  Rap G L C o  1st g  6 s . . . 1916 
H udson Co Gas 1st g  6 s ..1949 
K an City (M o) Gas 1st g 6s 1922 
K in gs Co El L  A  P g  6s . . . 1937

Purcliuse m oney Os.......... x997
Ed El 11 Bkn ls tc o n  g 4s 1939 

Lac Gas L ot 8t L  1st g 6s.«1919
, R ef and ex t 1st g 5s ........ 1934
M ilw aukee Gas L 1st 4s . .  1927
Newark Con Gas g o s . . . .  1948

i11IS 01 '.lJ ,A M (O U 8 BO N U S—C on tinued  ou  N ext P a g e .

( la s  and  E le c tr ic  L ight 
N Y U E L H A P g  5 s . . .1948 

Purchase m oney g  4 s ...1949  
Ed El 1U 1st cons g  6 s ..1995 

N Y A y  El L A P  1st con g  5sl93u 
N Y  A  R ich Gas 1st g 68.1921 
P acific G A  E leo Co Cal G  A  E 

c o r p  unifying A  re f 5s lu37 
Peo Gas a  c  1st cou  g  Os. 1943

R efunding gold os ........... 1947
C h U -L A C k e ls tg u g d s  1937 
Con G Co of Ch l 8 t g u g 5 s . ’30 
lu d  N at Gas A  Oil 30-yr 5s ’30 
5l u Fuel Gas 1st gu g  os . 1947 

Philadelphia Co con v  6s ..1919 
ayraeuse L ighting 1st g  08. ’ 61 
TreutoD G A  El 1st g  5 s .. 1949 
U nion E leo L A P  Is tg 6 s .l9 3 2  
W estchester L ight’ g  g 6s.l95 o

J-D
M-N io o 106 A u g ’ lO 105 i07*gA-O
J -J

GO *8 05 *« 00°8J’noT 0 64 07
J-J . . . . . . i*o*i" i o i  A p r ’ lii io i* "  i o iVF -A 97 . . . . . . 96^8 bep 'Ob.Vl-S
J-D ......... 106*5, 101*4 J’ue’ 10 

GlHiOct ’01
i o i  *4 ib*5*-i

F-A *98** io i** 100 O ct ’09■irt-N i-lOlHi . . . . . . 101*4 A u g ’ lU 
97 M ar’ IO

i o i  Hi ib*3a,*A-O 07 ......... 97 97A-O 100 102 100 J T y ’ 10 .00 101A -0 112 . . . . . . 112 J ’ly  T o L10 *4 1 IDJ-J . . . . . . 90 90 M ar’ lo 87*4 90O-F 101 1 0 l34 101 A u g 'lo . . . . 100*4 I 06A -0 99 100*4 99*4 59a4 99*6 101M-N
J-D

00 90«8
I08«b

91 A p r ’ lo 91 92*s

J-D
F-A
J -J
F-A
M-N

M-N
A-O
M-S
J -J
J-D
M-N
M-N
F-A
J-D
Art-8
M-S
J-D

1007s Sale 
81*a 83 

110 i n

SO*, 91 
110 117*,. 100 102 
......... 104 H,
100 102
.......... 90

" " "  io i* i
98 .........

9 8 *s .........
......... 102 H,

1003* 101 81 Hi Aug’ 10 
111 l ! l  
U'0*4 Mar’ 10 97*4 J’ly’09
91 A u g ’ l t  110*4 1x0*4

1 0 2  *4 M ay’l  1
103 J ’ l y ’ lu 
lOlHiM ay’ lu
94*4 Aug’09 101 ALai’lu 

100 A ug'lU  
100 M ar’ l 
110 May’06 
90 J a n ’08 

10 0  J ’n e ’ lu

99*4 103*4 
80 e7 

n o  m >4
100*4 101*4

91 92
116H> 119 
102 *« 104 
lo 2 7a 104*4 100*4 102
ib i** i*o*i** 
100 105 
100 100

100 100
6 Due Feb d  Due Apr e Due 51ay h  Due J ’ly  fcDue,Vug a Due Deo s O ption dale
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B O N U S
N. Y. STO C K  E X C H A N G E  

WKKK KNWN<. ArOUST 19
L on g  Island—( C o n )

G uar ref gold 4 s . . . .......... 1949 M-
Blclyn *  M ont 1st g6s..l911iM -

1st o s .....................   1911 M-
N Y B *  M B 1st con g 5s 193b A
N  Y  *  K 11 1st g 5s........1927 M
N or ShB  1st con g g n 5 s  01932 Q' 

L o u is ia n a *  A rk  1st g  6s. 1927 M 
Louis v *  N ashv gen g 6a .1930 J

Gold 5s................................. 1937 M
U nified gold 4s................. 1940 J

Registered.......................1940 J
Sink fund gold Os.............1910 A
Coll trust gold 5s..............1931 M
E H *  Nash 1st g 6 s . . ..1 9 1 9  J ■ 
L Cin *  Lex gold 4 Has. ..1931 M 
N O & M  1st gold 6 s . . . .1930 J
N O *  M 2d gold 6a........1930 J
Pensacola D iv  gold O s...1920 M
St L D iv 1st gold 6s........1921 M

2d gold  3s.........................1980 M-
A tl K nox &  Cm  div 4s ..  1955 M- 
Atl K nox *  N or 1st g 5sl94U J 
H eader Bdge 1st s f g 6 s . 1931 M- 
K entucky Cent gold 4 s .. 1987 J ■ 
L * N  *  M *  M 1st g  4 4  s 1945 M- 
L &  N -sou th  M joint 48.1952; J 
N Fla & S 1st gu  g 6 s . . .  1937 F- 
N & O  Bdge gen  gu g 4  4 s  1945 J • 
Pens *  A tl 1st gu  g  6 s .. 1921 F- 
S &  N A la  con  gu g 5 s .. 1936 F- 

L *  JefI B dge C o g u g  4 s ..1945 M- 
L iN A & C h  S e e  0  I *  L
M ahon Coal S e e  L S & M S  

anhattan Ry con so l4 s . 1990
R eg istered ....................1990
Stiupd tax  exem p t.. 1990 

M oK ’ p t *  B V Are N Y Cent
M ex Cent con s g  4s........... 1911

1st cons i n o g  3 s ......... a l9 3 9
2d con s inc g  3s tru st recta .. 

&lex Interuat 1st con  g 4s. 1977
Stam ped guaranteed-----1977

M ex N orth  1st gold 6 s . . ..1 9 1 0  
M ich Cent S e e  N Y Cent 
M id o tN J  S e e  Erie 
Mil L  S *  VV S e e  Chic *  N \\
Mil & N orth  S e e  Ch M *  St P 
Minn *  St L  1st gold 7 s ..  1927 

Pacilic  Ex 1st gold  6 s . . .  1921 
South W est E x l s t g  78.1910
1st consol gold 5s.............. 1934
1st and retund gold  4a ..1949 
D os M *  F t D 1st gu  4 s . . . ’35 

M inn *  S t L  gu  S e e  B C R *  N 
M s t P * S S M c o n g 4 m t g u ’ 38 
M S S M «ft A  1st g 4 int gu  1926 
Minn Un S e e  St P 51 * M  
Mo Kan Sc T ex  1st g 4 a . . .1990

2d gold 4s..........................g  i99U
1st ex t gold 5s................... 1944
1st *  retund 4s................. 2004
Gen s I 4 4 s ..................... 1936
St L  D iv  1st ref g 4s___ 2001
Dai Sc Wa l s t g u  g o s . . .1940 
Kan C *  Pao 1st g  4 s . . .1990 
Mo K  Sc E  1st gu g 5s. ..1942
M K Sc O k 1st gu  63........ 1942
M K Sc T  of T  1st g u g  fis.1942 
Slier S h &  So 1st g u g  5s. 1943 
T e x *  Okla 1st g u g  o s .. .  1943 

M.0 Pacific l s t c o u  g 6s . ..1 9 2 0  
T ru st gold  6s stam ped.«1917

R eg is te red ..................a l917
1st coll gold 5s................... 1920
40-year gold loan 4s........ 1945
3d 7s extd  at 4^o................1938
1st So re f conv  5 s ..............1959
Cent Br Ry 1st gu  g 4s. 1919 
Cen Branch U P l s t g  4s. 19 Is 
Leroy & C V A L  1st g 5s 1926 
Pac U of M o 1st ex  g 4s. 1938 

2U extended gold o s . ..193  
St L I r M * S g e u c o n g 6 s lJ 3 1  

Gen con  stump gUl g  5s 1931 
U nified *  ret gold 4 s ..  1929 
R iv  *  G D iv  1st g  4 s ..  1933 

V erdi V 1 *  W l s t g  5 s .1926 
MobJ & K C is t  cons g 5 s .1953 
M o b *  Ohio uew gold  6 s ..1927 

1st extension  gold 6 s ../il9 2 7
G eneral gold 4a.................193a
M outgom  D iv  1st g  6 s ..1 9 4 ’
St L *  Cairo coll g  4 s ..e l9 3 u

Guaranteed g 4s............1931
M *  u  co ll 4s S ee  Southern 

Mohaw k & M al S e e  N 1 C *  H 
M ouonguliela R iv  S e e  B *  U 
M ont Cent S e e  St P M *  M 
M organ’ s La *  T  S e e  S P Co 
M o r r is *  E ssex S e e U o l L S o  V\
N asli Chat *  St L  1st 7s. 1913

1st consol gold 6s......... 192c
Jasper Branch 1st g  6 s .. 1923 
M oM  M W *  A l 1st 6 s .. 1917
T  *  P Brauch 1st 6s___ 1917

Nasli Flor & Sliet S e e  L  *  N 
N at R ys o£ M e x p r  14 4 s  1957

Guar geu  4 s ........................1977
N atoi M ex prior lien 4 4 s .  1926

1st consol 4s.......................1951
N ew 11 &  D S e e N Y N 11 *  11 
N J Jun e R R  s e e  N Y Cent 
N Y B kin  So M an B ch S e e  L  1 
N Y C e n t *  11 R iv g  3 4a . 1997

R egistered ....................... 1997
D eben g  4s.........................1934
Lako Shore coll g  3 4 s . . .  199c 

R eg istered .......................1998

P r i c e  
F r i d a y  

A u g u s t  1 9

96 97 96 96

i o i ° 8 D e c ’08 
1 1 0 4  N ov ’06 
105 A p r ’ 07 
109 N ov ’ 06 

97 N ov ’ OP 
1 1234 J ’ l y ’ 10 
114 A p r ’ 10

i*03 i*0*7 
1 0 0 4 .........
l o o ^ .........
.........  96
112 4 .........
1 1 2 4 .........

9 7 4  Sale

106 .........
109 4 .........102 .....
118 120

1 05 4  110 
......... 114 4

68 75
92 4  94

100 .........
103 .........
.........  92 4
1 0 1 4  105 4 '
.........  9 0 V
103 ------

93 . . . .
1 1 0 4 -----
......... 114

89 90

W u /J S  
R a n g e  o r  
L a s t  S a le

112
103
124
120

97 4  
100 May’09 
1 0 0 4  D e o ’09 
107 J ’ l y ’ lO 

J ’ l y ’ JO 
A p r ’ 10 
M ar’ 10 
,J a n ’ 09 

1074  M ar’ 10 
114 J ’ ne’ 10
71 May’09 
92 4  92 4

116 J ’ ly '0 6  
HO J a n ’09 
97 J ’l y ’ i o  

,102  102 
, 89 4  A u g ’ 10 

J 0 6 4  A u g ’ lU

9 8 4  954
27
76

131101
1024 103 4 

65 70
.........  83

9 0 4  98

9 7 4  Sale

110 4  M ar’ 10 
109 4  J ’l y ’ 10 

88 4  **34

947® A u g ’ lO 
104 A p r ’05 
9 6 4  9 6 4
98 4  A ag '10 
3 1 4  May’ lu 
25 4  A p r ’ 09 
77 Mur’ 10 
80 F eb ’08 

100 M uj’ lo

\ss\\ R a n g e  
S in c e

'J a n u a r y  1

B O M ).4 s i P r i c e W eeic 's
N. Y. STO C K  E X C H A N G E I r i d a g R a n g e  o r

W kkk E ndinu A ugust  19 A u g u s t  19 L a s t  S a le

L o w  l i i g t i  
2 9 4 4  100

—  112 4  11634 
- - - 1 1 4  114
42 I 9 6 4 1 0 0 4

— iu7 no 
- - '1 1 1 4  112 
— 103 106 
— 1 124 1 25 4

1074 1 10 4 
114 114

91 95 4

. . .

96 9 7 4
102 105 4  

89 4  92 
1064  111

• 1104  1104 V 1094114 
1 88 4  89 4

934 984
9 4 4  997*

9 6 4  9 8 4  
2 7 4  31 v*

75 77

131
118

83 84 4
100 101

76 80
84 8434

85
100

92 4
107 l o j ' . j

1U 5 4
102 lu4 *

106 4
103 4

107 4  108
lo o 101 4

1UU3J
101

75 78
92 Saif
88 9 i 34

847e

111
106 4 107
106
8 1 4  Sale
84 :,e 85 4  .........

114 i i 6
110 114 4

85 87
103 107

May’ 10
___  J a n ’ 07
100 4  J ’l y ’ lO lU2 4 J’iy’lo!. 

75 May’ l o '.
87 M ar’io j.
98 A u g ’ lO . 
98 4  J a n ’ i o ’ .

9 7 4  0 3 4
82 4  88

iOO A u g ’ lO . 
82 J ’ne ’ 101.
84 4  s4 l*j|
88 Apr ’ 09 '.

[05 J 'u e ’ 10;.
y j  A p r ’ 10 . 

[08 A ug 1 0 . 
L03 J ’ly 1 0 .  102 102 1

. . . . HJO 100

. . . . 131 131

1 0 0 4  101 
1 0 2 4  109 

75 8 1 4
87 914

974 100
98 4  9 a 4

96 4  100
82 874

100 105
8 1 4  85 4
83 4  90 4

105 105
90 93 4

106 113 
. - ‘ 103 1 0 7 4  
% 1UU 4  105 4

100

M ar’ l o 1-----11U5 1 05 4
...| :1074 U 1  

3! 1100 102 4
. . .  9 9 4  9 9 4  
...'IlUO 102 ‘v 

i; 75 8 1 4

io O

100 ’  A u g ’ lO 
78 v 78 I 
9 5 4  N ov’OS1 
92 92 I
92 J ’ l y ’ lO1 
87 >v M ay ’10 

1 io  Mui’05' 
09 May’ lo  

113 F eb ’ jO 
1 06 4  ^ 6  4
111 Sep ’ uy
81 6 1 4
8 1 4  **14

D o c ’oO 
AugGu 
M ui’ 10 

U1 May’10 
103 4 M ar’ lo  

75 Alay’ 08 
90 J ue’ 10

1«! 89 96
9 1 4  95 
86 87 4

— , 98 * 1 00 4
---- ! 11» 113
io (|iu5 4  n o

&! 1*81”  *86** 
8 1 8 2 4  8 7 4  

1 02 4  1024
• ••115 1214
- -  H 7 4 1 1 7 4  
—  I 87 90
. . .  ;10841U 84

95 96

J -J
A-O

1*1*6 4
110*4

107 'a J ’ly *10 
lu sS iJ ’i y ' i o  
116*a Muy’l)7 
117 4  M ar’05 
113 J ’l y ’04

. . .
107*11101.  
luasi n u ^

J-J .......... . . . .........

I .  J 0334 ai>4 93 ’ j  1 59 93 4 954
A O 87 4 S U ^ J 'ly 'lO . . . 88 4
j  - <i ......... 102 4  M ar’ 16 1014 102 4
A-O 83 84 4  J ’lio’ iO

I
82 85

J -J 8 8 4  Sale 8 8 4  8 8 4 17 8 7 4 02
J-J 87 4 80^  J ’ly  ’ xo . . . ail “j 90 4
M-N 93 4 94 4 00 >3 01 15 92 954
F-A 81 Sale 8 0 4  81 1 3 7‘Jia boh
F-A 73 73 4 70 i ’ ue’ i o T . 78 4 80 4

N  Y  C e n t *  H  R— ( C o i l )
M ich c e n t  coll g 3  4 s . .. ,1 9 9 8  F-A

Registered................................. 1998 F-A.
Beech C reek 1st gu g  4 s .1936: J - J

R egistered ....................... 1936' J - J
2d gu gold 5s..................1936: J -J

B eechC r E xt l s t g  3 4 s 51951 A -0  
C a r t *  A d 1st gu g  4 s . ..1981 J-D  
G o u v * O s w e  1st g u g  5s 1942! J*D 
M o l l*  Mai 1st gii g  4 s . .  1991; M-S 
N  J J uno R gu  1st 4 s .-.1986, F-A 
N Y *  H arlem  g  3 4 s . ..2000 M-N 
N Y *  N orth 1st g  5 s . ..192 7  A -0  
N Y *  Pu ls t c o u  g u g  4s 1993'A-O 
N or  & M ont ls tg u  g  58.1916; A O 
P1110 Creek reg guar 6s. 1932; J -D 
R W & O co n  l s te x t5 s . /i l9 2 2 'A -0  
Oswe & R 2d gu g  5 s ...d l9 1 5 lF -A  
R W *  O T  R 1st gu g  53.1918 M-N 
Rutland 1st con g  4 4 s . .  1941! J - J 

O g*L C h am  ls t g u  4s g l9 4 3  J - J 
Rut-Cauad l s t g u  g 4s. 1941' J -J  

St Luw *  A d ir l s t g  5s. 1996 J -J
2d gold 6s ........................ 1996 A-O

U t ic a *  Blk R iv  g u g  4s. 1922 J -J  
Lake Shore gold 3 4 s . . . .  1997 J-D

R egistered................... 1997 J-D
Debenture g  4s..............1928 M-8
25-year g  4 s ................... 1931 M-N
K a A *  G R  ls tg u o 5 s .l9 3 8 .  J - J 
M ahon C’ l R R  1st 5 s ..  1934' J - J 

P itts *  L Erie 2d g  5 s .a l9 2 8 !A -0  
P itts  M cK  *  Y 1st gu 6s . 1932 J - J

2d guar 6s .........................1934 J -J
M c K e e s *  B V l s t g 6s 1918 J -J

M ich Cent 5s.......................1931 M-S
R eg istered ................... 1931 Q-M|

4 s .........................................1940 J - J ’
R eg istered ................... 1940 J-J

J L *  S l s t g  3 4 s ........1951 M S
1st g  3 4 s ........................ 1952 M-N
20-year deb 4 s ................1020 A O

B at c * S t u r l s t g u g 38.1089 J-D  
N Y C lu e *  St L 1st g 4 s  1037 A  O

R egistered.......................1937 A -o
D ebentures 4s ............... 1931 M-N

W est Shore 1st 4s g u . . . 2361 J-J
R egistered.......................2361 J-J

N Y *  Green w i^ako s e e  Erie 
N Y *  l ia r  s e e  N Y C *  Hud 
N Y L ack  *  W S e e  D L *  W 
N Y L  E *  W S e e  Erie 
N Y *  L oug B r S e e  Cent o f N J 
N Y N 11 *  H —Conv 6s . .  1048 J - J

Conv deben 3 4 s ............. I 066 J-J
H ousatom o R cou g 6s . .  1937 M-N 
N H & D erby con  cy  5a. 1918 M-N 

N Y *  N orth S e e  N Y C *  l i  I 
N Y o  & W ref l s t g  4 s . .01992 M-S

R egis 85,000 on ly .......... tf1992 M-S
• N Y *  Put S e e  N Y c  *  l i  
w Y *  u  r  s e e  Loug Island 
N  Y s  *  W S e e  Erie 
N Y T ex  *  M S e e  So Pao Co
N or & South 1st g 6s .......... 1941 M-N
N orl *  W est geu g  6s .........1931 M-N

Iniproveiu’ t *  o x t g 6s . . l 934l F-A
N ew  R iver 1st g  6s ........1932 A-O
N & W  R y  1st con g 4s. 1996' A-O

R egistered................................ 1996 A-O
D iv ’ l 1st l *  gen g  4 s ... 1944' J - J
10-25 year con v  4s____1932' J-D
Pocuh C *  C Joint 4 s ..  19411 J-D  

C C *  T  1st gu  g  5 s . . .* . .  1922 J -J  
fecio V *  N E 1st gu  g  4s 1989 M-N 

N orth  Illinois S e e  CI11 *  N W 
N orm  Ohio S e e  L  Erie *  W 
N or Pac—Prior lien  g 4 s ..  1997 Q J

R egistered .......................1997 <4-J
General lien gold 3s___ a2047 < -̂F

R eg is te red ...................«2047 <j-F
St Paul-Dul D iv  g  4s___1996 J -D
D ul sh ort  L l s t g u  5s . .1916  M-S 
C B & o  coil tr 4s S e e  Gt N oi l
St P  *  N P  geu g  6s___ 1923, F-A

Registered certlh c ’8..1923!Q -F
St P a u l*  D ul 1st 6s___ 193F F -A

2d 5 s .................................19171 A-O
1st consol g o ld 4 s ......... DJOsj J-D

S in  A S K  L o w  S ig n .
7 9 4 ......... 79 4  A u g ’ 10

.......  804 79 4-'iar’l(!
95   97 4 A u g '10

.......................102 M a i'04
105 .....................................

84 4 ......... ’ .........................
..................... 1 97 4  A p r ’ 09

W ash c e n t  1st g 4 s ., .1948 O-M
J-J

J-D

M-N
M-S
M-N

N or Pac T er Co 1st g  6 s .. 1933 
N or R y  c m  s e e  So Pao 
N or Wis S e e  U SI P M *  O 
N or *  M out S e e n  Y Cent
O in u  *  W s e e  C C C *  St L 

hio R iv  R R  s e e  sa lt  *  O 
Oro *  c a l  S ee  So Pac Co 
Ore Short Line S e e  Un Pao 
O sw ego *  R om o S e e  N Y C
I ja c  Coast Co 1st g  5 s . . ..1 9 4 6  

ac of M issouri s e e  M o Pac 
Penn R R  1st real eat g  4s. 1923

Consol gold  6s................... 1919
Consol gold 4 s ............................ 1943 ...-*1
C onvertible g  3 4 s ............1912 M-N
Convertible g  3 4 s ............1915 J -D
Consol gold 4 s ................. 1948 M N
A lleg  Vai geu g u g  4 s . ..  1942 M-S 
D R R R * B g e l a t g u 4 s g .* 3 6  F-A 
P h lla B a i*  W 1st g  4 s ..  1943 M-N 
Sou Bay *  So 1st g  6 s . ..1924  J*J 
U N J R R  & Can gen 43.1944 M-8 

Penn Co—Guar l s t g 448 .192 1  J -J
R eg istered ..................... 1921 J -J

Guar 3 4 s  coll trust reg . 1937 M-S 
Guar 3 4 s c o ll  tr ser B ...1 9 4 1  F-A 
T r  Co certif ’s gu  g  3 48 .1916  M-N
Gu 3 4 s  tr c t fs C .............. 1942 J -D
G u 3 4 s  tr  ctfs  D .............. 19441 J-D

.....................1 9 8 7s J ’ne’ lo

.....................105 oc-i *02
90 93 | 93 A u g ’ lO

..................... 108 Oei 09
9 8 4  U034 J ’ l y ’ 1C

H -3 1 R a n g e  
o o  S in c e  
^•0 J a n u a r y  1

So Low High 
. . . .  78 82 4
. . . .  793* 7 9 4  
. . . .  97 4  9S34

95 4

.....................'1 3 1 4
106 4  1104  l o t

105 4  105
102 4 104

102 102
80 86 ^

92
115
l«5

ibu 102
90 92 90 0
88 8 8 4 88 ••
9 2 4 91 924
!»34 Sale

110 .........
107 .........
100 .........122 .... .120 .... .
107 .........
1 0 9 4 ....... .
1 0 8 4 .........

9 2 4

•Ian ’ 09 
J ’l y ’ lO 
Jan ’Os 
J ’ ne’ iO 
F e b 'l l  
M ay110 
j 'u e ’OU 
J ’ ne’oU 
F e b ’08 
A p r ’ lo  
A u g ’ 1 
A u g '10 

93 
93

109 v;ct M7 
|1U0 D e o ’09 
11304 Jan ’ 09

82
89

89 4  
89 4

.........  90
100 103
.........  97 4

115 O ct *09
1L9 J 'n e ’06

99 Jau 'lu
98 D ec ’00
90 J ’ UO 08
87 A p r ’ 10
89 89

99 99
100 D e c ’ 09
90 J ’ne’ l 0

1014 A u g '10
0VJ4 A u g lu

9 8 4  9 9 4  
‘ *93** *93 4 

**964 * 9 8 4

, 107 110

! io i* *  i*o*4*- 
10 14  1024 

86 4  9 1 4

... 100 102
9 2 4  
92 
95 4  
9 5 4

. . .  , 90 ... 1 88 
17 92
13 92

87 9U 
5 89 92 4

97 4  100 4
9*6”  92 *‘ 
99 4  102 4  
9 6 4  100 4

1 3 1 4  30 1 30 4  1354 
9 7 4  JJi 9 6 4  103 4  

116 116116 J a n ’ lo  
107 A u g ’ oO

97 4 U7 4 1| 95 98

. . . .  100 1014 

. . . .  123 1264

. . . .  I 244  1264 

. . . .  123 1244
6 96 4 1 0 0  

. . . .  97 97

. . . .  91 93 4
273 94 4  108 4 
. . . .  87 90 4
. . . .  104 4  106 
. . . .  94 96 4

100
99 ’
7 l 3

110 4  A u g ’ ; 0

1014  A u g ’ lO .

17 99 10 2 4
5 98 4  101
9 69 4  74

72 4  72 4
. . . . 96 4  97 4

99 99

115 4  118 4
117 117
110 110
1034  1 03 4

. . . . 9 6 4  9 / 4

1 1 0 4 1 1 0 4

1 0 2 4 1 0 8 4
2 102 1 03 4

106 106
5 u s 1,  i o i

130 94 4  97 4

1044  195 
*91*”  ’ *94*'

DBA

95 4 ]
102 107 1014 1044

A p r ’ 10 . . . .  1024 102

) . . . .  103 104
»; 2 103 106
» . . . .  1034 1034 

90 90
I . . . . 1 8 9 4  9 1 4
1 a 954 974
) '. .. .|  ao  90

1U I8 C E L L  IN liO U S  B O N D S—C on tinued  on  N ext H uge

C oa l and Iron
B u fI* S u sq  Iron  s 1 5s___1932

D ebenture 5s................ a  1926
C01 u iic 1 Co gen  s  i g o s ..  104.2

C onvertible deb g 5s___ L911
Col In du  1 s t*  co ll 6s g u ..  1934 
Contiu ’ t a lC ls t s f  g u 5 sg .l9 5 '.: 
Gr R iv  Coal &  C l s t g  6 s ..l9 1 t  
Jetf & Clear C *  1 1st g  6s. 1926 
K a n & H C *  C 1st s f g 6 s .l9 b l 
Local 1 Con Collier l s t s  1 5s.’ 57
Sunday C’ree*  Co g  o s ___1944
Teun Coal gen o s ...............1951

T en n  D iv 1st g  6s........a 1917
Blrm  D iv 1st consol 6 s .. 1917 
Cali C M Co 1st gu g 6s. 1922 
De Bar C & l Co gu  g 6 s .1910

V ictor Fuel 1st 8 t 5 s ......... 1953
V a lro n  Coal * C o i s t  g  5 s .1949

J-D
M-S .........  90
F-A 
F A

98 101

F-A
F-A

75 Sale

A-O
J-D

90 ib o

J-J .........  1)9
J-J .........  82
J J *66 68
J -J 1U(J°1 LU2'-.
A -O 102 4 .........
J -J 103 106
J D
F-A

lu6 .........

J -J .........  88
M-8 95 4  93

99 4N o v '0 9  
94 D e c ’ (J9 
9 7 4  J ’l y ’ io  
9 6 4  J ’ne’ 10 
73 4  75

1.07*8 D ec ’ 04 
1024 A p r ’OO 
107 May’97 
105 4  D eo ’06 
83 J ’ ne’ 10 
78 F o b ’07 

1024 J ’ly  10 
103 4  J ’ne’ 10 
L034 103 4
110 Jan ’09 
100 J a n ’to  
87 A u g ’09 
y? 4  A u g ’ lO

96 98
93 9 6 4
70 82 4

83 83

102 104 4
103 4 107 
103 4107

100 100

9 4 4  100

■ilan iilacturin g Sc In d u stria l
Allis-Clialm ers 1st 5s........1036
A m  A g  Chem 1st c  5s........1928
Am Cot Oil ext 4 4 s ........... 1915
Am H ide *  L  1st a f g  6 s . .1919 
Araer Ice  secu r  deb g  6 s .. 1925 
Am  Spirits M fg 1st g 6 s . .l9 1 u  
aiu  Thread 1st co l tr 4 s . .  1919
Am  T obacco  40-yr g  6s___ 1944

4 s............................................ 1951
3eth Steel 1st ext s t  6 s ..  1926 
lent Leather 20-year g 5s.l926

Cons 1 T ob acco  g  4s........... 1951
corn  Prod R et s £ g  5 s . . . .  193i

1st 25-year st 5s ................1934
Cnban-Am er Sugar coll tr Os ’ 18 
DistiL .*'ec Cor con v  1st g  6 s . ’2 1 
E 1 d u P on t Pow der 4 4 s . .  1931

J -J 7 6 4 Sale 73 4 77 67
A-O 101*8 lu j 10 1 101 11
Sl-F 9 1 4 95 93®* A u g ’ lO
•VI- 8 95 4 Sale 96 96 b
A -0 64 73 4 67 Aug’ lO
M-S 94 97 94 4 A u g ’ lO ____
J-J 89 90 A u g ’ 10
A-O IOO3* 1064 1054 luG 1, 47
F-A 7H\ Sale 78V 784 99
3-J 84 4 Sale 84 84 4 24

A-0 984 Sale 98 4 99 60
F-A «••••* 73^ 7 8 4 73 4

12M-N 94 93 4 94 4
M-N 94 Snlo 93 4 94 4 20
t-u 117 9 6 4  J ’ l y ’ io . . . .
A O 68 634 674 63 4 b
J-D 83 83 85 J ’ l y ’ 10

72 3 4 4
LUO 103
93 4  98
95 4 102 
67 73 4
94 96
90 93

L04 >4 109 
76 4  85*4 
83 4  89 
97 102
7 6 4  8 3 4  
93 4  97 
9 3 4  9 6 4
96
67
85

97
7 4 4
884

* N o  price Friday; latest bid and aske«L a D u eJ a n  b D u o F e b  d Due May y D n e J ’ ne fx Duo J 'ly  A; Due Aug o  D ue uoti p  D uo N ov 2 D ue Deo /F la t .
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BONDS

N. V. STOCK  EXOH AN TOF< 
W eek kndtno A ugust  ID

cs S i P r i c e
F r i  f i f ty

A u g u s t  1 9

J-J

J - J

P en nsylvan ia  Co—( C o n )
Guar 15*25 year g  4 s___1931 A O
C l *  Mar la t  gn ft 4 4 s . .  1995 M-N 
Cl &  P g e u  gu g 4  4 s  ser A . ’42' J -J

Series B ...........................1942 A-O
Scries C 3 4 s ..................1948 M-N
Series D 3 4 s ..................1950 F-A

E rie & P itts g u g 3  4 s  B. 1940'J J
Series 0 ...........................1940 J -J

G r R«& I ex  1st gu g 4 4 s  1941! J - J 
Pitts Ft W  *  C 1st 7 s . ..191 2  J -J

2 d 7 e ..................................1912 J -J
3d 7 s ...............................A1912 A-O

Pitts Y *  Ash 1st con 6 s .1927 M-N 
PCC«fe St L g u 4 4 s  A . . .  1940 A-O

Series B guar................. 1942 A-O
Series 0  guar................. 1942 M-N
Series D 4h guar...........1945 M-N
Genes E 3 4  guar g ___ 1949 F-A
Series F 4s g u a r ......... 1953 J-D

C St L  <& P 1st’ con g 58.1932 A-O 
Pensacola *  A tl P ee  L  *  -Nasal 
Peo <& East P e e  O C O *  St L 
Peo *  Pok Un 1st g  G s .. .. l9 2 1 !Q-F

2d gold 4 4 s ......................51921 M-N
P oro M arquette—R ef 4 s .. 1955 J -J

o i l *  VV M 6 s ....................Ill21 J -D
F l in t *  P M gG s...............1920 A-O

1st consol gold 5s......... 1939 M-Nj
Pt H uron D iv 1st g 6s. 1939 A-O 

S a g T u s *  l i  l s t g u g  4 s .1931 F-A 
Phil li  *  W  P e e  Penn KK 
Philippine Ry IstBO-yr s l4 s '3 7  J -J  
Pitts Cm *  St L  See Penn Co 
Pitts C leve & T o i P e e  ii *  o  
P itts Ft VV *  Cli P ee  Penn Co 
Pitts M cK ees & Y P e e  N Y Con 
Pitts Sh *  L  E 1st g 5 s . . .1940 A-O

1st consol gold 5s............. 1943 J - J
Pitts & W est P ee  li *  u
I )  eadlng Co gen g 4s........1997' J-J
AV R egistered......................1997, J-J

Jersey Cent coll g 4 s . . .  1951 A 
Rensselaer *  bur P e e  D *  ii 
Rich & Dan P ee  South Ry 
R i c h *  M eek P e e  Southern 
R io Gr W est P ee  Den *  Rio Gr 
Bocli *  Pitta P e e  l i  R *  P 
Romo W at *  Og P e e  N Y Cent 
Rutland P e e  P  Y Cent
Bag T u s & H P ee  Pere Marq 

t J o * G r  1 h 1 l s t g  4S...1947 
8 t Li & Cairo P e e  Moh *  Ohio 
8t L  *  iron  M ount P e e  M P 
8 t L  M lir P e e  T  R R  A  or St L 
8t Louis & S F — d en g  O s.1931

General gold 6s................ 1931 J -J
8 t  L *  S if R R  coua g 4 s .. '9 0  J - J

Gen 16-20 yr os ..........1927 M-N
South W D iv l s t g  5 s ..1947 A-O
R efund ing g  4 s .............195 L J - J

K C Ft S *  M con  g Os.. 1928 M-N 
K C Ft S *  M R y  rer g 4s 1930 A-O 
K C *  M R *  ii 1st gu  58.1929 A-O 
O z’ r k *  Oh C Is tg u S s  g.1913 A-O 

8 t Louis So P e e  Illinois Cent f 
B t L S  W 1st g  4s b d e tfs . 1989 M-N1 

2d g  4s m e bond C tfs ...p l9 8 9  J -J
Consol gold 4s...................1932 J -1)
G ray 's Ft T er l s t g u g  6s 1947 J -D 

8 t  Paul & Dul P e e  N or Pacific 
St P M inn *  M an P e e  G t Nor! 
s t  P  *  N or Puo P e e  N or Puo I 
8 t  P *  S’ x City p e e  C SL P M * o  
8  A  *  A  Pass 1st gu g 4 s . ..1 9 4 3  J-J 
8 if  *  N P 1st sink  1 g  6s. 1919 J J 
8av F *  W est P ee  A tl Coast L 1 
Boloto Val *  N E P e e  N o r *  w| 
Seaboard A  L  g 4s stam ped ’ 60 A-O

Coll tr refund g 6 » ......... t o l l  M-N
A djustm ent 5 s ............... £»1949 F -A
A ti-B irm  3U -yrl»t g 4a.el933 M-S 
Car Cent 1st con g  4 s . . .1949 J-J 
Fla Cen *  Pen l s t g  6s. 1918 J • J 

1st land gr ext g  os  ...1 9 3 0  J - J
Consol gold 6s................1943 J-J

Ga *  A la  R y 1st con 6sol94D  J-J  
Ga Car *  N o  lu tg u  g 6 s  1929 J - J
8 e a b *  K o a ls t 5 s ........... 1920 J -J

Slier Sbr *  b o  P e e  M  K  *  T  I 
811 tip Ocu *  G P ee  A tl Coast L 
Southern Pacitio Co—

G old 4s (Cent Pao co ll ) ./c l949 J -D
R eg is te red ...................£1949 J -iV
20-year cony  4s ......... ^1929 M-b

Cent Pac 1st rel gu  g  4s 1919 F-A
R egistered .......................1949 F-A
M ort guar gold 3 4 s . . £1929 J -D 
Through 81 L  1st gu  4a '64 A-O 

G H & 8 A  M *  P 1st 6 s .. 1931 M-N 
G ila V G  & N I s tg u g 6 s .l9 2 4  M-N 
H oua E *  W  T  1st g 6s. 1933 M-N

1st guar 5s red.............1933 M-N
H *  T U  l s t g  6 s in tg u . .  1937 J - J

Consol g  Os int g u a r ... 1912 A-O 
Gen gold 4s int gu a r.. 1921 A-O 
W a c o * N  W  div  l s t g  Os'30 Vl-N

A  *  N W 1st gu g 6s___ 19411 J - J
M organ 's La *  T  1st 7 s .1918 A o

1st gold Os.......................1920 J -J
N o  or Cal guar g  6s..........1938 A-O
O re *  Cal 1st guar g  6s. 1927 J - J 
b o  Pac or Cal—Os E &  b.1912 A-O

1st gold Os....................... 1912 A-O
1st con  guar g o s ........... 1937 M-N

B P aoot N M o x  1st gO s. . 1011 J-J 
b o  Pac Coast I s t g u 4 s g . l9 3 7  J -J  
T ex*N O S a b i)iv la tgO s.1 9 1 2  M-S

B u i
96101

103
103 

90 
90 
92*4 
90

100104*4
104 4  
104 
107 
1034 
1034

106** 
107 4 
100

1 11 4  .

9U 4100.....  76 4
100 4  101 
107 4 . . . ......  99 4..... 102

112

89

W e e k 's I’S R a n g e B O N D S P r i c e W e e k ’ s
R a n g e  o r Ip  0 S in c e N. Y, STO C K  E X C H A N G E *sji b 'r i f ia y R a n g e  o r
L a s t  P a te J a n u a r y  l W kick K.vorxo A ugust  19 A u g u s t  W L a s t  P a le

L o w  H i g h  
9 4 4  94 4

110 J a n '05 
110*4 Jdn ’09 
109*4 J 'ly ’ O'J 

90 A ug’09 
90 May’08 
92 A p r '07 
98*4 A p r ’04

104 4  Get ’09 
1 0 5 4  I’ l y 'i o
105 4  J’ne’ io  
107 Oct ’08 
109 May’ 10 
1 0 7 4 J a n ’ J0 
1 03 4  J ’ l y ’ 10 
l l 2 4 J ’ ne'05

98 M ar’ 10 
94 J ’ l y ’ io

U P a J ’ne’ lO

jVo L o w  H ig h .  
3 ! 9 4 4  99

106 4 100 
105 4  1054

109 109
1074 107 4  
103 4  107*4

9894 98
94

1114 112

112 F eb ’ 10 112
100*4 D ec ’OD ..11.....................

7 5 4 Apr* 10!....<| 75 4  70 
101 A u g ’ 10 . . . .  100 1024 
111 4  A p r ’ 10 . . . .  1 1 1 4 1 1 2 4
105 D ec ’oy 1....................
101 J ’ l y ’ 10 . . . . 1 0 1  105

894 J’ly’io

9 7 4  08 
” 0*04 bare

1144 112 M ay’ 10 
0 3 4  F l y ’97

07*4 4
9rf J ’l y 'l o  
9 0 4  0^4

80 89 J ’no’10

.....................120 A
1054 ......... '100 J.....  88
8 0 4  bale
99 ..........
80*4 bale

114 .........
7 / 4  78
95 .........
9 7 4  9 8 4

p r ’ lO 
. . .  - ’I y ’ lO 
90 M ar’ 10 
8 5 4

1 00 4  A p r ’ 10 
8 0 4  81 

115 J ’ l y ’ 10 77 77
1004 D e c -09 

9 0 4  J ’ne’ 10

884 894
.........  797,
73 4  bale 05 .... .

81*4 Sale 08 4 .... .

.... 88 00

. . . 1 1 2  112

07 100 05 0?405 07*4

89 04

. . .  120 124
105 108*4 

...'I  00 
40 84

014l — 90. 11004 1U04 47 I 78*.j 85 ...111 1174 7 | 70 4 82*4

004 07
894 89 4
« 1 4  J ’no ’ 10 72 4 70 4*12

101 4  A p r ’07

84*4 86
104 O ct ’09

2 88 93*b30 4 82 72 4 704

11 834 884

824 83 4 824 Aug’10
09*8 00 4  ................
00*4 bale 
79 82

.......... 93100 .....
100 ....................................
100 4 .........1100*4 M ay’ 10|
1014 100 1104 4  M ar’ lo !
10 2 4 ......... lu 4  J ’ l y ' l o
102 ........ 10O A p r ’ io !

9 9 4 09 4 1
09 4  09 4 '
80 J ’ne’ io  
91 A u g ’ lo ! 

103 A p r '1 0

*89*4 00 00 
0 8 4  Sale 
05 4  00

88 89*8
87*8 98 4' 

1 05 4  108 i

10*34 IIIIII 
lu3 4  106*4 
109*4 *al* 
108 4  110 4 
02 90 4

110 122 
100 .........

i’uT I!!!!!

Con gold  6s.................... 1943 J - J

100 .........
101 lOJ"® 
1 0 1 lU2flt,
107 4 .........
I0 0 ;jb lUO n* 
84 03 1

1U1*4 10 2  4  
1 0 0  ...........

00
9008*805*4
07
87 4
02

105 4
101*4
106 4
103 4 
109*4
109 4 
92

11 9  4
107 4  
122 4
110 
112 100
104 4  
114 4 110 10100
101 4102

. . . .  ! 8 1 4  86*4 
9 09 100 4

39 09 4  7 6 4  
. . .  80 87
. . .  01 9 1 4
. . .  103 103

106*4’  106*4 
. . .  104 104 4
. . .  104 1044 
. . .  100 10 0

90 5
J ’l y ’ 1 0 . . .  I 

09 jo 10 
00 87

Fob’loL...'
Aug 10 
J ’n e lu  

105 41 
Sep ’091 
M ay’091 
A u g ’ 10

1U 9 *4 j 
N ov ’oy 

92 1 
M ar’ 10!
Jim  49 
•Aug’08 
Nov'oO 
F e b ’07 
J’ne’io 
J ’ne’03 
• >eo’04 
May’07Mar’io
J ’ ly -09 
.May’ lo  
N o v o 9

80 96
80 00 
02*4 1904  
U4 4  97*4 
07 07
87 4  89 4  
9 1 4  94 

8 1 0 3 4  100 4

. .  1 0 3 4  1 0 6 4  
1 1 0 0  4  U 0  4

*i 1*02"* **08 4  
. .  l i u q  1194

iU l 101

. . .  1 0 1 4 1 0 2 4

* -3 ! R a n g e  
! o  o  S in c e

£ 0  Pac R R  1st re f 4a..........1055 J-J
Southern—1st con g  5 s__ 1994 J • J

R eg istered ..................... 1994 J -J
D evelop &  gen 4s Ser A .  I960 A-O 
M ob &  Ohio coll tr g  4 s . .1938 M-S 
M em  D iv  l s t g  4 4 -5 8 .^ 1 9 9 0  J -J  
St Louis d iv  1st g  4 s . . ..195 1  J -J
A la  Cen R  1st g  Os.........1918 J -J
A tl <fc D auv 1st g  4s.,

2d 4 8 .................................. 1948 J -J
A tl Yad 1st g  guar 4s. 1949 A-O
Col &  G reen v 1st Os........1910 J - J
E T  Va &  Ga D iv  g o s ..  1930 J -J

Con 1st gold 6s...............1950 M-N
E  Pen reor lien g  5s......... 1938 M-S
Ga M idland 1st 3s.............1940 A-O
Ga Pao R y 1st g Os........... 1922 J -J
K n ox  &  O hio l s t g  O s...1925 J -J  
M ob&  R ir prior lien g o s  1945 J -J

M ortgage gold 4 s ......... 1945 J - J
R ich  &  D an con  g  Os.. ..1 9 1 5  J -J

D ebS sstam p ed ...............1927 A-O
R ich  ik  M eek 1st g 4 s . . .  1948 M-N 
So Car do Ga 1st g  5 s . ...1 9 1 9  M-N 
V irgin ia  M id ser C O s .. .1910 M-S

beries D 4-6s..................1921 M-S
Series E 5 s .......................1920 M-S
General 5s.......................1930 M-N

G uar stam ped........... 1930 M-N
W 0  «* W  1st cy  gu  4 s .. 1924 F-A 
W e stN  U 1st con  g  Os..1914 J -J  

S <fe N A ia  P e e  L  &  N I
Spokane Intornat l s t g  6s 1955 J*«
' r e r  A  01 s t  b  1st g  4 43 . .  1939 a -o  
X  1st con  gold 6 s . ...1894-194 4  F-A

Gen refund a 1 g  * s ..........1953 J -J
St L  M B ge T er gu g 5s. 1930 A-O 

T ex  &  N  O P e e  So Pac Co 1
T ex  do Pao 1st gold  5s........2000 J-D

2d gold in c 5s...................<72000 Mar
La Div B L  1st g  5s........1931 J -J
W  Min W «b N W ls tg u  5s '3 0  F -A

T oi & O C 1st g  6s...............1935 J -J
W estern D iv  1st g  5 s . ..193 5  A -o ,
General gold 5s................. 1935 J -D
Kan do M le t  gu  g  4s___ 1990 A -o

T oi W 1st gold  4 3 ....1 9 1 7  J -J ;  
TolStL<fc W  pr lien g  3 4 s .  1925 J - J

50-year gold 4s................. 1950 A-O
Coll tr 4a g  Ser A ........... 1917 F -A

T or 11am «& Bull l s t g  4s. /U94G J-D
U lster &  Del 1st con  g 6a 1928 J -D

la t  refund g  4a........... 1962 A-O
Un Pao R R  do 1 gr g  4a ...1 9 4 7  J -J

R egistered.......................1947 J -J
20-yr conv  4a.....................1U27 J -J
1 st «fc ref 48......................g 2008 M- S
Ore R y  do N av  con  g  4s. 1940 J-D  
Ore Short Line Is tg O a .. 1922 F-A

1st consol g  5s................1940 J - J
G uar refund 4s ..............1929 J-D

R eg istered ................... 1929 J -D
Utah do N or gold 6 s ..  1920 J -J  

Uni N J R R  & C Co P e e  Pa R R  
Utah Central P e e  R io G r W es 
Utah <fc N orth  P e e  Un Pacilio 
Utica <fc B lack R  p e e  N Y Cent
V andaiia consol g  4a . . . .1 9 5 5  F-A 

era C ru zd sP ls tg u  4 4a l9 3 4  J -J  
Ver Val Ind As W p e e  M o P j 
V irgin ia  Mid Acs South Ry 
Va do b ou lh w ’ t la t  gu  5a .2003 J -J  

la t  cons 60-year 6a......... 1958 A-O

PlU A  SIC .
93 bale

1o434 . 0 5 4 :
74 bale j
85 4

105 1 0 7 4  :
83 4 85 4

106 ......... J

9 S \
t i i q h  A o  L o w  H i a P  04 108 03 q 95 7i
104*4 

110 May’ 09 . 
74 75 I
85 4  85 4

18 1034111**

73
8 5 4

8 1 4
9 0 4

85
103

J ’l y ’ 1 0 . . . .  106 110
85

Sep ’0 8 1.
4 8U4 8 7

02 J ’ne ’oO .......................

105 ......... 109
1 1 1 4  110 111 110 
105 jlOO 

07 05
112 4  11 1 4  
114 1 1 4 4  F e b ’ 10 . . .

102 ..........1 15 4  A p r ’oO . . .
82 N ov ’ 061. . .  

10014 A p r ’ 10 
105*4 M ay’ lu 

75 O ct '08 
i 102 J ’ l y ’ i o  
112 Oct ’OO

110100
111
109

J ’ne’U.'l..............................
F o b ’ tO '-----100 110
A u g ’ 10 . . . .  109 1 1 4 4
F eb ” u-___  100 106
N ov ’ 09...............................

1 11 4  1 1 1 1 4  113*4
1 1 4 4 1 1 4 4

105 108
103 4 104*4

lo o il)3  |
1064
103
105
104

80 ......... 1
1U4.

10G
103 107 4
108 115  ;

974 Sale 1
103 109

103 4 109 4
00 06 i
08

1U54 1 0 0 4 :
105 109 ij

lu o  ,

3J ’iy 10
D ec ’00 
F e b ’ 10

100*4 Sep ’09 
107*g A p r ’ 10 
109 A u g ’ 101 07 4 o '1*
109 May’ 10

1084 10S4 
70 Mai ’ 10 

103 Sep ’09 
100 4  N ov’U4
100 A ug’ 10 
112  bep '09
101 \  May’ 10 

’ 94 4 M ar’ l e  
I 93

87 
70 
81 
69

.... 100*4 lUOq

. . . .  105 107*4

106 4  107

91 91
105 4  1 06 4

85
9 1 *e ......... I 93 ‘A p r ’ iu
87 8a 87 87
0 9 4  75 70 70
8L Sale 81 81
80 4 .......... 89 J ’n e ’ lO103 1044 103 J’ne’10

......................1 80 Get ’ 00
100 4  100*4 100 4 100 4
..................... 1 99 J ’ l y ’ lu

104*4 105 4 
96 4  90
95 9 5 4

116 J ’l y ’ 10

105 4  bale
.........  90

96 4  bale 
1 13 4  . . . . .
In 9 ........

9 2 9 2  7

103

109 A u g ' iu 
92 4  93
94 J a n ’09 

........40 7  4  D eo ’00

VVabash 1st gold 5a........1939 M-N 107 4  I084  1 0 /4

105 1104  
94 4  95

N ov ’ 08
A p r ’ 10

105 
| y5

2d gold 5s .................. 1939 F-A
D ebenture series B ........1939 J - J
1st lieu equip s fd g  6 s .. 1921 M-S 
la t  lien  50 yr  g  term 4 s .1954 J • J 
1st ref and ex t g  48 . . . .1 9 5 6  J -J  
D e t & C l iE x t  l s t g  6 s .. 1941 J -J  
lie s  M om  D iv l s t g  4 s . .1939 J-J
Orn D iv  1st g  3 4 a ........... 1941 A-O
Tol<te Ch D iv  1st g  4 s . . .  1941 M-S 

Wub Pitta Term  1st g  4s. 1954 J-D
T ru st Co certts .........................
2d gold 4 s ........................... 1954 J-D

T ru st C oeertls ........................ . . . .
W arren p e e  Del l^ac tfc W est 1 
Wash Cent Nee N or Pac 
Wash G & VV P e e  Southern 1 
W ash T crm l la t  gu  3 4 a ..  1045 F -A 
W eal Maryland l s t g  4 s . ..1 9 5 2  A-O

Gen A  couv  g 4 s ............. 1962 A-O
T ru st Co co r tfs ........................ . . . .

W Va Cent ds P  1st g Os 1911 J -J  
W estN  Y<fc Pa l s t g  6a .. 1937 J-J

G en gold 4s ........................ 1943 A-O
Incom e 5a........................ <tl943 Nov

W est N o Car P e e  South Ry 
W heel’ g  «fo E E la t  g  o a ...1 9 2 0  A-O 

W heel D iv  1st gold  6 s ..1928 J - J 
E xten ds Im p gold 6 s . . .1930 F-A
R R  1st consol 4a...............1949 M-S

20-year equip a t 6s . ..1 9 2 2  J - J 
W ilkes do East P e e  Erie 
VV ii «fc Sioux F P e e  St P M &  M 
W ia Cent 60-yr 1st gen 4s 1940 J -J  

Supdj D u id iv & te rm la t4 a ’ 30 M-N
T e le g ra p h  a n d  T e lep h on e  ;

Am  T elep  <k T el coll tr 4u 1929 J -J
C on vertible  4s................. 1930 M- S

M id i  State Telep 1st 6 s . .  19 24 F-A 
N Y T e lo n  ls t&  g e n s i  4 4 a . ’39 M-N
Pac T e l *  T el is t  6 s .........1937 J - j|
W est Union col tr cur 6a. 1938 J - J 1, 

Fd auu real eat g 4 4 s . . . i9 6 0  M-N! 
Conv 4s, Series A ...........1930 M-N

82
05

104

e9 . 100 
. 99 

86 
Sale

J’ l y ’ 10 
A u g ’ iU 

lu8 
19 00

80 J ’l y ’ 10 
l o o  J ’ne ’ io  

90 M ar’ lo  
03*^ Uo 7b 

lo o  J ’l y ’ i o  
83 l A o ’ Ui/

03 77 75 A p r ’ l o 75 7 0 4
8 1 4 00 Jan *lo ■ - r 1 ' DO 90

......... 30 A u g ’ lu ___• 33 5 2 435 36 4 35 06 4 28 32 64
6 5 4  J ’ l y 'l o 4 114

0*4 6*4 A ug’ 10 . . . . 4 12 4

91 a s^ M u y ’ lO 884 0 0 483*4 bale 83 4  <>3*4 40 82 4 8 0 4
7 i ‘a l fe b 'iu 73
73 -v A p r ’ lu __Tl 0 8 4 74 4

iu j 110 J no lo __ J 100 4 H0*4
84 02 iUar’ lo __T< 00 4 92

34 F e b ’07

103 IO I3* F e b ’ 10 _ J 101*4 1044l o l 10 i J a u 'l t - IT*' 101 104
101 102 J ue’ lu fT_» 99 102

78-4 7 J34 7 8 4  A u g ’ iu __ 77 b7 4

92 03 92 92 2 90 95
80 U034 00 A u g '10 90 04

9 0 4 8 9 4  8 9 4 14 89 4 03
i o i bale 1UU *1 101J4 10 / 08 1064

00 06 Aug'lU ___ 05 90
974 dale 07 0 7 4 52 06*4 09
00*4 bale 0 0 4  90*4 32 0o 9 9 4

08 0 7 4  A u g ’ iu . . . . ‘ 97 1 0 0 4
03 93 4 93 4  w3 4 1 9 3 4 9 7 4

1 0 1 4  1 0 1 4  1 01 4 30 100 4 1024

. . . .  lo7*t, 107 4  
. . .  109 11 5 4

0 97 98 4
. . .  109 1 0 9 4

II
1 1 0 8 4  1124

. . . . !  ?0  70

. . . .  100 1 1 2 4

994  1044
90 4 
92 
a7 
70 
81 
87 4 

100

0 4 4
03 4  
00 
81 
8 0 4  
91 

100

35 ( 9034 102 
. . . .  93 4  10 L 4  
152 101 110*4

13 96 9 8 4
7 94 4  0 8 4  

. . . .  1134 117 
. . . .  108 4  1134  

27 i 01 9 4 7»

\
00 00

___ 105 108
... 94 4 0 8 4

8 lUi 113*4
20 103 4
... 80 80
... 100 102

00 90
741 60 4  7 7 4  
. . . .  105 1074

M IS C E L L A N E O U S  B O N U S —C on clu d ed .
)lnmilnc(iiring dc ludiiMii-im
Bon E lectric dob g 3 4 a . .1942'
r 10 -yrg  deb 6 s ....................1917
Int Paper Co la t  con  g 0a.l91&

Consol cou v  s t g 6s........1935
In t St l ’ ump 1st a 1 o a ....1 9 2 9
Lackaw Steel 1st g  6s___ 1023
Nat Enam«& Stpg l8t 5a .. 192 - 
N 1 A ir  lirake is t  con v  Os ’ 28 
Ry Steel Spgs lat s f  o s . . .  102 I 
Ropub life s  latife coltr 6s. 1034 
Union Bag <fe P  la t  at 6a ..1930

Stam ped.......................................
J S Lentil Co s fd ob  g 0 a . . l9 l3  
J S Realty &  I c o n v d e b g 6 a '2 4  
\ S Red ife R ef la t  a I g  Os. 1931 
1 S R ubber 10-yrcoll tr Os.’ 18 
I s  Steel Corp— ( coup .d l9 0 3  

b l  10-00 yr  5s. i reg  ,.rtl0O3 
* No price Friday; latest birl

F.A
J-D
F-A
J-J
M.S
A-O
J-D
M-N
J -J
A O
J-J

M-N
J-J
J-J
J-D
M-N
M-N

80 .........
138 HO 
100 101

82 4  82*4
.........  92
.........  00 4

04 bale 100 102 
07 4  0 8 4..... 101.....  0200 06 

104 4  lo5
.........  87

87 88102 102 4 
1034  Sale

82 J a n ’ lb 
1364 130 4
101 101 
80 J ’ ne’ io
92 92
07 A u g '10 
04 01

100 101 4  
97 J ’l y ’ K 104 J’ne’io
93 May’ |(,
03 May' 10

104 4  104 4
86 4  85 4
87 87

1023a 102 4
1024 1034 
1034 1033*

and asked this week, b Duo Feb d  Due A pr e  D ue May

M a n u fa ctu r in g  &  In d u str ia l I
82 82 Va-Cur Ckorn 1 st 15-yr 5s 1923 J-D 89 ̂  Sale 9 9 4  99*, 66 9 6 4  100

13
1

130 147 4 
LOO 105

vVeating house E a  .Ms i on  ’31 
.M iscellaneous

J-J 87 4  bale 87 87 4 l i 85 03
Adams E x  co i tr g 4s..........194b Vl-S 93 93 4 92 9 3 4

2 92 9 0 4 Arm ourd/G o ls t ie a ie s t4  ‘ss ’ 30 J-l> 91 02 90*4 01^ 41
1

904 94 4
9 5 4  100 Bush Term m al la t  4s........1952 A-O 88 88 8 7 4 89
94 9 7 -V J-J .........  97 93 J ’ne’ lO 90 98

l LOO 1144 C lucJoifc t Yard col g 63.1916 J-J 05 4  105
9 0 4  93 4 DetM«fc M ld g r  in com es.. 1911 A-O 35 40 35 A ug’ 10 35 40

1034 104 Inatit fo r  Irrig  \VtC3.4 4s 1943 M-N 05 ......... 97 4 M ar’ lo 90 93
93 9 0 4 Int M e roan M arine 4 4 s .  .1922 A-O 61 62 21 50 71 4
03 00 4 m t  N avigation  is t  a l  6a .1929 F-A 7 5 4  8 1 4 70 A ug’ 10 76 83

19 1014 105 N ew p N o Ship ife D D 5 a d l9 9 u J -J 05 .........
1 85 4  94 >4 N Y D ock  60-yr 1st g 4 s .. 1951 F-A .........  014 9 1 4  J ’l y ’ o 9 0 4 04
1

3i
109

80 00 4  
10 J *4 104 4 
1014 105 4 
1014  10534

Providence beo deb 4s___ 19o7
Provident Loan S o c4  4 s . 1921 
S Yuba Wat Co con  g  Os.. 1023 
Wash W ater P ow  iat 5 s .. 1939

rf-N
M-S
J -J
J .J

00 M ay’ 10 
95 J ’ i y ’uo 

112 J ’ l v ’ 04 
101 F eb ’ lo

. . . . 90 00

..................... . . . . 101 101
gD u e .J 'n e  A D u e J ’ly  A:Duo Aug oD uo Oct p D ae N ov $ Option Sale
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CHICAGO STOCK E X C H A N G E — Stock  R ecord— Daily, W eekly and Yearly

S T O C K S — H IG H E S T  A N D  L O W E S T  S A L E  P R I C E S

S a tu rd a y  
A u g .  13

M o n d a y  
A u g .  15

T u esd a y  
A u g .  16

W ed n esd ay  
A u g .  17

T h u rsd a y  
A u g .  18

F r id a y  
A u g . 19

*170 135 *170 1S5 *170 185 *170 185 L a s t S ale ;85 Mch’ 10
*2% ____ *2t*> ____ *2% *2U L a s t S a le I 'A  July'10
*6 ____ *6 *6 *6 L a s t S a le 4 July’ 10

*65 70 70 70 *65 70 *65 70 *70 75
*16 17 16% 163.) 16% 1634 161" 16% 16 16 16 16

*812 10 *8I2 10 *81-> 10 * s u 30 L a s t S ale 0 J ill v’ 10
*4 6 *1 6 *4 6 *4 6 L a s t S a le 5 July’ R.

6*4 5<s 5% 6 5's 6*4 5 7s 0 5*4 6 5% 57** ____ 25 * __ _ 25 *___ 25 25 20 20 20 20
*67 SO *67 80 *67 80 *67 80 L a s t S ale 70 July'10
*19 *19 20 *19 20 *19 20 L a s t S a le 19 Aug’ 10
*61 65 *61 65 *61 6 '. *61 65 L a s t S ale J2 Allg’ lO
*15 18 *15 18 *15 18 *15 18 L a s t S ale 16 .Ttily'lO

60 * 60 !*___ 60 60 L ast S alt 45 June’ 10
60 60 57% 671; 58- 58 59 50 *56 60 *57 60
*71,j 8 8% 8%' *8 8% *Sl.i 9 *S% 0 9 9%

*40 45 *40 45 *40 45 45 45 *42 45 45 45

83s 853 S3.) 8% S 8̂ 83) 83.) 87S 87s S34 S3,
68 68 *68 68% 68% 69 68% 69% 69% 693.. 69% 69U

240 210 *240 250 • 240 250 245 245 *240 250 •240 250 ‘
*128 130 *128 130 *128 130 *128 130 L a s t S ale 126 Julv’ 10

82 82 *70 81 *78 70 *73 79 78 78 *78 SO
*107 109 *108 109 *108 109 *108 109 L a st S ale 107 Aug’ lO
*133 133% *134 135 *134% 135% 136 136 . ___ ____ 13434 13434

L a st S ale

35 35 *35 36 *35 36 *34 36 35 35 ♦34 30
6214 627s 63 65 64 6434 643.) 643] ____ ____ >03% 643j

*43 50 *48 60 *48 50 *48 50 L ast S ale 17 Aug’ 10
*1 1*8 *1 1% *1 1% *1 1% L ast S ale l Apr’ 10
*2 3 *2 3 *2 3 *2 3 L ast S ale 2% Nov’O'J
35 35I4 35 36 36 36% 36 361" 361" 301" *35% 36D

118 118 118 118 *117 113 *117 418 1173.) 117% 1173.) 117%
2% Mch’08

* k l 114 *141 144 *141 144 *141 144 L ast S ale 144 July’ 10
111 111 111 111 111 111." 111% 1111" ♦ 111 H ID 111 111

13S Feb '10
14% 14%

89 89 89% 89% 90 90 90% 00% 90% 91% 90% *90%
60 60 60 60 60 60% *59% 60 *60 601" *60 61

♦43 45 *43 45 *43 45 *43 45 L a st S alt 15 Aug’ 10
62 621) 52% 621" 52% 521" 53 53 5234 53 53 53♦__ 95 f*___ 05 95% 95% 95 95 ____

*___ 21 21 *__ 21 * __ 21 L a st S alt 20 Nov’09
105 105 ♦103 105 105% 108% 10S7S 110 110 110 *108 109%

♦ 121 122 *121 122 121 124 *123 125 *123 125 *123 125
*11712 120 *118 120 *118 120 *118 120 *117 120 120 120
*117 118 117 117 118 118% 118 118 *118 118% *118 118%

106 106 IO314 105% 105% 105% 10578 100% 100 108% 105'% 108
11-16 Mch'09

155 155 155 155% 1541" 150 156 157 156% 156% 154% 155%
I I 8I2 1I81« 117 117 147% 118 117 117 117 117 i 17 117%
102U 102% 102% 102% 102% 1027s 10234 103 1027g 103 10278 103

♦155 160 *155 160 *155 160 *155 100 L a s t S ale 160 Aug’ 10
L ast S ale 0% June’ 10

102 102 102% 1021* *102 1021" *102 1021" *102 102%. *li)2 1021"
6I4 6*2 *61.1 63.) 6% 7 7 7% 7 7% 7% 71

L ast S a le 73.) Apr’09
*12 18' *12 is" *12 18 * 2 18 L ast S ale 15 June’ 10

S ales  
o f  the 
Week- 

Shares

9:
893

4,6‘
105

425
573

15
1.571

355
45

205

" 3 0

154
191

50010
1.17081

25
190
341

’ 717
109

1.094

70
879

STOCKS
IIOAGO STOC 
E X C H A N G E

17a,'roads
Chicago City H y_____
Chicago & Oak P ark ..

Do pret _________
Hilo Rys part ctf " l*  
.'Die Rys part ett ‘ 2’ 
Chlo Rys part ctl "O'* 1 * 
Chic Rys part ct£ "4"
Chicago Subw ay_____
Kans C ity Ry & L t . .

Do p r e t__________
Aletropol VV S K iev___

Do p r e t__________
N orthwestern d e v ___

Do p re t__________
south  Side C lev a ted .. 
Streets W  Stable C L . 

Do pret____

AViscellaneous
merlcan Cau______
Do pret_________

D o pret. 
Abler Shlpbu 

Do pret. 
A m crT clep  < 
b ooth  (A) & 

l l a  pret.

D o pret.

D o pret__________

Do rights.

D o rights 
oru P rod Ret 

Do uo

Masonic T em pie .

D o p re f__________
Mllw & Ohio Brew ing. 

D o pret_____________

Do pret. 
atlonal Car 
Do pret.

D o rights. 
ears-RocbucI 
D o p re t ..

Do rights. 
D o pret.

Do pret. 
Western Sto

R a n ge f o r  Y e a r  1910 Cange f o r  P rev io u s  Y e a r
£ (1909)

L ow est I I  tghesl L ow est H igh est

.100 185 Moh V 185 Mch 7 180 Mch J 90 Feb

.100 ID J ’ly 2.- 2i" Jan 2( 1% O ct 4 Jan

.100 4 J ’ly 28 7% Jan < ft O ct 15 Jan
___ 67 M ay 26 109 Jan 0 0 //8 Dec 119% JTy

14 M ay 2.) 80 Jan : 3 ) Dec 45% Jan
8 AlaV2l 16 Jan B JUU Dec 30 .inn

' ___ 0 M ay2‘i 9is Ja - 1 8 Dec 13% Jan
.100 1%. J n "2 t 6% Aug It 3% Dec 29% Jau
-100 20 A u g  s 39 . an 1 30 Dec 52 JTy

6;) FeP 17 773| M ch 30 78 Dec 86% May
.100 10 Jan 14 25 J ’n e i l 16% Stp Pji" Dec
.100 ol F eb  7 72’ J ’ne 22 47 Jan 69 D ec
.100 15 A pr 1 23 J ne 24 17 N ov 25 May

53 Mayo 1 60 J '118 21 63 Jan 73 May
.1U0 55*! J ’ ly t 72% J I1C22 60 Jan 61 May
.100 7 J ’ ly  28 6438 Jan 0 29% Apr 64 ‘ Dec

40 J ’ly  20 104 Jan t 07 Feb 108 D ec

.100 6% J ’ne 30 13% Jan It 7% Jan 15% N ov
100 62% J ’ ly  26 82 Jan f 71% Jan 86 J ’no

.100 240 A pr 25 250 M ay t 200 Jan 225% O ct
100 I 26 J ’ly  19 135 A p r 4 126 Jau 132 JTy

.100 72 F eb  7 84% M ayli ft 1 % Apr 81% D ec
100 107 A u g 0 112 Jail 11 101 Feb 112 Sep

____ 131% JTy 30 142% Alch 139 Aug 145 N ov
100
100

31 J ’no 6 3934 Jan b 10 May 40 D ec
56 J 'no 0 74 Jan 4 48 J ’nc 75i" Dec100 47 A u g 11 65 Feb 17 61% Jan 68 A pr— 1 Feb 4 1 Feb 4 1 Apr I A pr_ ,  _ ____________ . ___ _______ 2% Apr 2% N o /

100 25% JTy 20 47 Feb l l 42 Deo100 110 M ay 17 137 Jan 3 127 Jan 140 Sep
100 142% Jan 21 103 M ob It 117 Jan 152 O ct
100 108%. JTy 27 121%Jan ll 107 Jan 121% JTy

1% Jan 20 2 Jan 18
___ 13% JT y 9 2234 Jan 8 17% Feb 25% Aug
___ 79% A p r 7 82 F eb 28 70% Men 88% May
100 83 J Ty 26 127 7 an 6 117 Jan 13U3.| Aug
100 63 J ’ly  20 91 M ch 2* 38 Jan 88% Deo

43% M ch 9 40 Jan 7 43 Jan 47 Sep
100 40 M cb 17 60% M av2e ___ _______ ___________

93 J ’11228 10234 A pr 20

21 J ’ne
io o 101 A u g 3 115 Jan 7 977S Jan 119% Sep
100 118 JTy 10 125 Jan 18 118% Feb 130 Sep
100 104 Feu 24 120 JTy 1 82 Jan 1081" Deo
100 112 F eb 1U 121 Meb 30 ill)  Jan 124 N ov
100 103 JT y 26 II534 Jail 3 102 Jan II'.Kk Aug

l Mcb
100 148 F eb 7 166% A pr 14 65 0 ail 1691" Dec
100 110% A ug 8 122 Mch 14 101 Jan 12134 O ct
100 101%,1 an 25 109% Jan 8 1001" Jan 111% Aug
100 155 JTy 27 180 F eb  1O 119 Jan 102 Dec
100 101 JTy 16 106 Jan 6 98% Jan 105 DCO
100 5% A pr 28 153 *sJau  5 % Feb 1% Mch
100 334 Mcb
100 15 J Tic 30 -27« Apr 1 15 Feb 25 Mch

Chicago Bond Record
BONDS

CH ICA G O  STOCK 
E X C H A N G E  

W e e k  e n d in g  A u g .  19.

In ter
est

: ‘eno'J

P r ic e  
F r id a y  

A u g .  19.

W e e k ’ s 
R a n ge or 
Last ScUs

tt'ds
Soul

R ange
fo r

Y ea r  1910
HU: A s k i.mo H igh N o !m w H igh

Am er Straw b’d 1st 6 s . l9 1 1 F - A .. . . . . ___ 093) Mch’ ll) 90'% 99%
Arm our & Co 4 Vis___1039 J - D 91 91% 9l38 913S 5 903.) 941"
Aurora Elgin&Chlc 5.1941 A  -  O ____ . . . . ____ ____
Cal & So Cldc R y  Co

1st M 5 s .................... 1927 F - A 102 J’ne’O)
Cass A v  & F G (St L) 5s '12 J - J 101% Oct’09
Ohio Board of Trade 4sl927 J - D ’mmmm __ 100 May’07
Chicago City R y 5s___1927 F - A 102 Sale 102 102% 9 1013s 1031.)
Chic Consoi Br & Mlt 6s___ J - J ___. ____ 103 Apr’04
Chic Consol Trac 4 ^ 3  1039 r  - d 50 Apr’OU
Chic Auditorium  Ist5sl029 F - A ___ 963j Jan'Oj
Chic D ock Co 1st 4 s . .  1929 A - 0
Ohio Jo R R  1st M g 6s. 1045 M - S ____ 04% Dec'09
Chlo N o Shore Elec 6s.VJ12 A  - O 87 Feb’06 ____
Chic Pue l'ool 1st 5s_al921 J - J 85 88 85% Aug’ 10 _ _ 84% 87%
Chic R y  5s____________ 1927 F - A $96% Sale 96% 96% 0 00 1913a

Chic Rys 4-5s series “ A ” A - U 88 J’no’ 10 88
Chlo Rys 4 -5s series “ B " J - D 76 76% 75% 70 t 75 86
Chic Rys 4-5s series “ O" F - A 90 901" Mch TO . . . . 90% 91
Chic R ys colt 6s___1913 F - A *98 98% 98% Aug’ iU ____ 97% 101%
Chic R ys Fund 0 s . .1013 F - A 98 July’ 10 _ _ .  _ 98 98
Chic Rys Tern Ctfs 1st 5s 100% Ap.'To _ 100% 1003,

Chic R  I &  P  R R  4 s . . 2002 M - IN 66% AUg’08
Collat trust g  5s___1913 At- S 60% July’08

Chic Telephone 5s____ 1923 I - I) 101. 10H" 100's AUg’ 10 100-18 103%
Com m onw -E dison Os. 1943 M - S l')038 100% 100%> 1(;0% 23 100% 1027*

Chlo Edison deb 6S.1913 J - J 100% Salo 100% Aug’ 10 ____ 100% 100%
1st g 5s____ July 1926 A - O t io o 100 J-ne’ 10 ____ 100 100%
D ebenture os____ 1920 M - S 100-% Aug’09 . . . .

Com m onw  Elect 5S01943 rV - S 10J 100% 100% Aug’ 10 _ _ _ _ 100% 102%
Illinois Tunnel 5s____ 1923 1 - b ___. 80 Deo’08 , _ .  _
Kan City R y  & Light

Co 5s ...........................1913 VI - N ____ 9434 ju ly ’ 10 ____ 9434 94%
K nlck ’ b 'ker Ice 1st 5s 1928 A - O 100 90 Mcll’09 _
Lake St El— 1st 5s___ 1928 J .  J ____ 80 May’ ll) - - - - 80 85

Incom e 5s_________ 192o Feb 16 Alay'05 ____ . . . . .
Metr W Side Ei—

1st 4 s ......................... 1338 F - A 81% 821" 82 82 1 80 84
Extension g 4s____ 1938 J - J 76 79% 77 Aug’ 10 70 80

Morris & Co. 4 A  . .1 0 3 9 J - .1 8S% Aug'lU ____ 88 93%
N orth W est El 1st 4 s .1911 At- 8 9434 Sale 9434 9434 2 9334 90%
No VV G -L  &  Coke Co 5s'28 Q - M 90 99 Apr’ lO . . . . 99 99
Ogden Gas 5s________ 1945 VI- N 93 93 93 1 92% 96%
Pearsons-Taft 5s______1916 1 -  D 98% 10l)3s Mcli’09 _

4.40S .................................... At -  S 95 96% Mch’ 10 ____ 96% 96%
4.60s Series E ___________ M - N 96 97 Fep’ lU 97 97

At - N 9712 98% Mch'10 98% 98%
I’ eo Gas 1, & G 1st 0s. 1943 A - O 121-1.1 May'09 ____

Refunding g 5s____ 1947 At- S 100% io‘i% 101% 101% 1 100% 103%
Chic Gas L&C 1st 5sl937 J • J 103 July’ 10 ___ 103 104%
Consum Gas 1st 5s. 1936 1 - 1) 102 McnlO . . . . 102 102%
M ut’ l Fuel Gas Ist5sl947 AX - N ____ 101% Dec’09 ___ _

South Side Elev 4 H S .1 9 2 ) J - J 92 93 92 93 1 02 94
Sw ift & C o  1st g 5s ..1 9 1 4 J - J 100 100% 100 100 1 100 1007s
Union El (Loop) 5 s . .1945 A - O t — 90 88 Apr’ 10 88 88
Union Paclllc conv 4 s .1911 VV - N 114 N ov'01 __
United B ox  Board col 6?'26 66 70 70 Apr’ lO __ 70 70

General m tge 6s _______ 1 - J 00 66 66 Jime’ 10 Co
W estern Stone Co 5 s . .  1909 A • O 85% Julv 0)

N o t e .— Accrued interest must be added to all Chicago h ond prices

Chicago Banks and Trust Companies

NAME

Calumet N ational_____
Chicago C ity____________
/eContl’ tal & Com m  Nat 
luCommerclal N a tion a l.. 
^Continental N a tion a l.. 
Corn Exchange National
Drexel State____________
Drovers' Dcp N ational.
Englewood State_______
First N ational_________
KIrst N at E nglew ood___
Foreman Bros B k ’g C o. 
Fort Dearborn National 
Hibernian B ‘k’g Ass’ n . .
liaspar State B ank____
La Salle St N ational . .  
Live Stock E xch ’ge Nat
Monroe N ational_______
Nat Bank ot R e p u b lic ..
National C ity___________
National Produ ce_______
North Avenue State___
N orth Side State S av ’gs
North W est State_____
People's Stk Yds S ta te .
Prairie N ational________
Prairie State____________
Railway Exchange____
S e c u r ity .............................
South Chicago Savings.
South Side State_______
State Bank ot C h ica g o ..
Stock Yards Saviugs___
Union Bank ot Chlcago.
Wendell S tate_________
toAm crican Trust & Savs 
Central Trust Co ot I I I ..
Chicago Sav Bk &  T r___
Chicago Title & T r u s t ..  
Citizens Trust &  Savings 
Oolonta1 Trust & Savings 
teCont & Comm Tr &  Sav 
Drovers' i  rust&Savings 
Farwell Trust Co
First Trust & S a v in g s .. 
Guarantee Trust & Sav . 
Harris Trust & Savings. 
Illinois Trust & Savings 
K enw ood Trust &  Savgs 
Lake View Trust& Savgs 
Merchants' Loan& Tr Co 
M etropolltauTrust& Sav
Northern Trust C o_____
N orth-W estern Tr& Sav 
Pullman Trust A Savgs. 
Sheridan T r & Sav Bank 
Stockm en ’s Trust & Sav
Union Trust C o ________
Western Trus; &  Savings 
W est Side Tr& SavBank 
W ood lawn TrA ^avB an .

O ulstand- S u rp lu s
ancl

D ia d e n a  U iccrtt

S tock P ro fi ts I n In He/- L as. P a u l
T t 1908 1009 led %

3100,000 840,302 0 6 An Dec '09, 6
500,000 204,053 10 10 j-j inly TO, 5

20,000,000 10,000,000 Began Aug. 1 1910 See notew
8,000,000 3,733,972 1(12 11I l Q-J July TO, 2
9,000,000 5,209,551 8 8 Q-J July TO, 2%
3,000,000 5,215,397 12 12 Q-J ndy t o , 4

200,00U 22,020 6 0 Q-J n ly TO 1%
600,000 377,552 9 10 Q-J inly TO 2%
200,000 31,816 0 6 Q-J July TO, 1%

10,000,000 10,534,793 12 12i Q-M fune30T0,3w
150,000 177,944 10 10 Q-M /ne 3U’10,2%

1,000,000 500, (MM) l ’ riv ate Ua 11k
1,000,000 396,273 8 8 Q-J July TO,2
1,500,000 921,617 8 8 Q-J •illy TO, 2

200,000 125,145 10 10 J-J July 10, 6
1,000,000 250,156 Beg. b IS. M ' V’ L V.9,1, p.1277
1,250,000 452,301 10 P2 10 Q-M lac 30T0 2%

300,00J 64,720 4 4 Q-l' Aug TO.l
2,000,000 1,198,085 8 8 Q-J nme30 10, 2
1,500.000 353,752 3 (! Q-J luly 10. 1%

250,000 76,395 3 Q-J (lily TO, 1%
200,000 73,141 6K Q-J inly TO, 1%

50,000 22,605 6 0 Q-J July TO, 1%
200,000 10,207 ____ ____ Q-J July TO. 1
300.000 93,550 . . . . . ____ Q-J Il ly '10,' 2%
250,000 08,225 ____ ____ ____ ________ _
600,000 04,496 8 li Q-M 1 no 30101%
250,000 22,809 2 None ____ Jan '08 ,2
300,000 109,421 . . . . H i Q-J Ally TO. 1%
200,000 85,000 (j 6 Q-J E ly TO, 2
200,000 4,0(10 Beg. b us Sep t.’ oy V. 89, p. 817

1,500,000 1,682,896 11 12 Q-J 1 ly '10 ,3
250,000 180,918 7 8 Q-M /une30T 0,2
200,000 43,024 6 6 M-N May TO, 3
50,000 7,41'J 6 None Q-M Dec3108,l%

3.000,000 302,618 8 0 Q-J July 09, 2
2,000,000 866,154 7 7 Q-J July TO, 2
>(500,000 111,068 1H 0 Q-J Julv TO, 1%

6,000,000 fl  ,319,150 0 6 Q-J July TO, 2
50,000 6,992 4 4 A-O Apr9, TO, 3

600,000 502,189 8 +  2 8 +  2 Q-J luly TO, 2%
3,000,000 ________ ____ . _ See note w

200,000 114,207 8 QQ July TO. 2
1,500,000 191,039 3 Q-J July TO, 1%
2,500,000 2,904,148 U Q-M Juno 30T0, 4

200,000 10,554 tncorp orated 1908 V.87 p.1138
1,250,000 1,410,412 a 9K Q-J July' 10, 3
5,000,000 8,740,624 16 +  4 16 M </ July TO. 4

200,00J 62,440 6 6*4 Q-J J uly TO, 1%
200,00U 36,287 4 >4 5 Q-J luly TO, 1%

3,000,000 5.813,218 12 12 Q-J July TO, 3
750,000 211,315 6 0 Q-J July ’ ll), 1%

1,500,000 2,271,139 8 8 Q-J luly TO, 2
200,000 61,701 6 0 J-J July TO, 3
600,000 200,006 8 8 Q-J July TO, 2
200,000 23,013 Beg b im. JTy 12 T) 9 V.89,p.141
200,000 23,926 -  5 5 J-J luly TO, 3

1,21)0,000 1,162,581 8 t8 +  2 Q-M Julyl2T0.2x
1,000,000 207,424 0 6 Q-J July TO. 1%

200.000 97.141 ____ Juno 30T0.2
200.000 44,844 6 6 O-i Jluv TO. 2

* Bid and asked prices: no sales were made on this day. T June 30 (close of business lor national banks and July l (opening of business) for State Institutions.
1 No price Friday: latest price this wee’ -, a  Duo Dec. 31. 5 Due June. * Also 20% in stock, n  Capital and surplus to be Increased, n Dividends are paid Q-J.
with extra payments Q-F. s In addition the equivalent of 4% more came from First Trust &  Savings Bank, l Dec. 31 1909. v In addition the equivalent ot 1% came from
First Trust & Savings Bank, w Commercial and Continental Nat. banks consolidated under name ot Cont. &  Comm. Nat. Bank and the Arner. Tr & Sav. and Comm
Tf A Sav. under name ot Coat. & Comm. Tr. & Sav. Bank. See V. 90, p. 1590; V. 91, p. 10, 252, 314. x  Extra dividend.Digitized for FRASER 
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Volume of Business at Stock Exchanges

T it AM S ACTION d AT T H E  MEW Y O R K  STOCK EXC H AN G E  
D A IL Y . W E E K L Y  -.N D  Y E A R L Y

W eek ending 
Aug. 19 1910.

Stocks. Railroad.
& c..

Bonds.
State

Bonds.
U . S.

Bonds.Shares. P ar value.

Saturday ____________
Monday _______
Tuesday____________

218,877
324,575
636,969
626,478
647,500
•178,659

$10,1150,200
28,444.750
48,476,900
56,792,800
47,753,000
42,731,650

$774,000
899,500

1.177.000
1.904.000 
1,787,500
1.142.000

$75,000
61,000
81.500 

145,000
96,000
70.500

.............

Wednesday _____
T h u rsd a y ....................
Friday___________

$5,000

T o ta l........................... 2,733.058 <243,349,300 $7,684,000 $529,000 $5,000

Sales at
N ew  York Stock 

Exchange.

Stocks— No. shares___
Par value___________

Bank shares, par_____
• Bonds.

Government bonds . . . "
State bonds ...................
Hit. and mlsc. bonds.

Total bonds _______

W eek ending A ug. 19.

1910.

2,733,058 
$243,319,300 

810,900

$5,000
529,000

7,684,000

$8,218,000

1909.

6,712,482 
$623,076,700 

$3,700

845.000
297.000 

27,250,500

$27,592,500

Jan. 1 to Aug. 19.

1910.

119,374.332 
$10,737,665,500 

$799,600

$297,700 
32,528,450  

395.287,000

$428,113,150

1909.

128,950,222 
$11,827,774,525 

$80,550

$320,700 
25,680,700 

878,371,100

$904,372,500
D A IL Y  TRANSACTIONS AT T H E  BOSTON A N D  P H ILAD ELPH IA  

________  EXCH AN G ES.

W eek ending 
A ug. 19 1910.

Boston. Philadelphia.
Listed
shares.

Unlisted,
shares.

Bond,
sales.

Listed
shares.

Unlisted.
shares.

Bond
sales.

Saturday........................
Monday______________
T u esday_____________
Wednesday__________
Thursday......................
F r id a y ______________

Total _____________

9,578
11,800
20,163
26,197
14,971
11,386

6,265
9,579

14,970
14,897
12,684
13,328

$13,500
20,300
62.500
35.500 
61,000 
60,000

14,511
14,422
14,913
13,513
27,039
16,749

4,160
4,630
9,252
8,370

12,333
7,520

$70,400
68,700
10,800
40,100
62,000
18,400

94.095 71,723 $232,800 101,147 40,165 $260,401

Outside Securities
All bond prices are now "a n d  interest*' except where marked ” t . ‘

Street Railways
N ew  Y ork  G i  g 

Blecclt St A l*'ui F s t k . 1 0 0  
1st m tge 4s 1 9 5 0 ..J -J

B ’y  A  7th A ve s t k ____100
2d m tge 6s 1 9 1 4 ___ J-J
Con 5s 1943— See Stock 

B ’ w ay Suri 1st 6s gu 1924 
Cent’ l Crosst'n stk . . . 1 0 0  

1st in tee 6s 1922 _.A1-N  
Cen Pk N A  E It stk . .1 0 0  
C h r't’r & 10th St s t k . .1 0 0  
Col A 9th A v e  5s S ee  Stock 
D ry D E B & B —

1st gold 6s 1 9 3 2 . . .J - D
Scrip 6s 1 9 1 4 .............F-A

Eighth A venue sto c k .lo o
Scrip 6s 1 9 1 4 _____F-A

42d A Gr St F ’y stk . .1 0 0  
42d St M A  St N A v e .100 

1st m tge 6s 1910.A1-S  
2d Income 6s 1915.J -J  

Inter-M et— S ee  Stk Exch  
Lex A v A  P avF  5s S ee Stk 
Mctropol S t Ity— S ee  Stk 
Ninth  A venue s t o c k . .100

Bid

15
50

115
98

EXC102
/  80*' 

15 
80 

Exc

95 
/  35 
250 

1 95 200

B rook lyn
Atlan Avenue H U —

Con 6s— Sue Stk

Coney Isl A

45
ange

Exc
Exc
155

Con g 4s 1 0 5 5 ..  
llrk C A N 5s 11

O ther C U ies  
Buffalo Street H y—

Col urn Hy con 5s— 6’ee Phi 
Crosst'wn 1st 5s *33 J -D  

I Conn Hy A  Ltg c o m . 100
e P r e fe rr e d __________loo
1st A ret 4 R s — S ee  Stk 

Grand Rapids H y pref.100

L Louis v St 6s 1930___ J-J
rnn  & Dos 1st 5s *24 J-U  

• Now Orl Rvs A  L g t.1 0 0
• Preferred ..................1 0 0

, Qen M g 4 H s *35— S et  i 
lPub Scrv Corp of N J .lC 'f  

Tr ctf.i 2 %  to 6% perpet  
North Jersey St H y .1 0 0  

1st 4s 1 0 48 ........... M -K

'0 14 18
N 991;
A / ------ *5*7**
0 111) 130
J 60 85
U 88 92
U Exc dst
8 /  60 80
J 75 85
I) /  15 30
0 190 215
\ J00 IU2L
J 65 76

) 98 102
) 9 / 102
0 150 157
b ange list
J 97 100

J 97 100
•’ 95* 9 7 0
< Exc list
J 60 75
) 78 83
1 75 80
1 95 100
* EXO ) '1st

) 103* 1*0*5**
i Exc list
i 88 92
1 102i; 105

102 105*-
' 102 105

97*a
1 104 1*0*5**

la list
10334

*7*4** 76
78 8 0

Exc l*St
8 OI4 88

I04*r 10434
104 106

24<2 2514
00*4 003,

tk Ex •1st
107 111)
97 100
55 1____
7i 76

Sfrcct Railways 
Pub Serv Corp N J (Com 

Cons Tract of N J . .1 0 0
1st 5s 1933............J-D

N ew ’k P asR y 5s '30 J-J 
Itapld Tran St H y . . l 0 0

1st 5s 1921 .............A -0
J O Hob & Paterson—

4s g 1 9 4 9 ............M-N
So J Gas El & T ra c . 100 

Gu g 5s 1 9 5 3 .__M -S  
N o Hud Co Hy 6s 14 J-J

5s 1928 .......................j .j
E xt 5s 1 9 2 4 ..  M -N  

Pat City con Os '3 1 .J-D  
2d 6s opt 1 9 1 4 ._A -G  

So Side El (Chic) — S ee  Ch 
Syracuse R  T  5s *46. Al-S 
Trent P A  H 5s 1 9 4 3 .J-D  
United Rys of St L—

Com vot tr ctfs_____100
e  Preferred __________100
Gen 4s 1934— S ee  Stock 

U nltR ys San Eran S ee  Stk
W ash R y  & El Co_____100

P referred_________  foo
4s 1951 ....................... __J -D

Cias Securities

New York 
Cent Un Gas 5s 1927 .J -J  
Con Gas <N Y ) — S ee  Stk
e  Mutual G as_____ ioo
New Am sterdam  Gas—  

v 3}  53 1 6 4 8 ..J -J
N Y A E R G a s  1st 5s * 4 4  J-J 

Consol 5s 1 0 4 5 . j . j  
N Y & Richmond Gas " l 00 
N Y A W e stc h esterL 'h t'g —
V Uci'? g . 6!  I 054 k u a r .j - j  Nor Un 1st 5s 1 9 2 7 . M-N  
e Standard Gas c o m ..l0 0

e P r e fe rr e d ________ioo
1st 5s 1930.................M -N

Other C ities  
Am  Gas A Elec c o m ..  50

P referred____________so
Am er Light A  T r a c t . .100

P referred ____________too
Bay State G as_________50
Blngh ton (N Yl Gas W ks

1st g 5s 10 38_______ A -0
Brooklyn Un Gas— SeeStk 
Buffalo City Gas s tk . 100 

1st 5s 1947— See Stock 
Con Gas of N  J 5s *36 J-J 
Consumers* L  H & Pow—

5s 1 9 3 8 .................. ....... j .  i j
Denver Gas A E le c . . .1 0 0  

Gen g 5s 1049 op .A l-N  
Elizabeth Gas L t C o . .1 0 0  
Essex A  Hudson G a s .100
Gas & El Bergen C o__100
e Gr Hap 1st 5s '1 5 .F -A
Hudson Co Gas________100
Indiana Lighting C o . .  100

4s 1958 op ___________ F-A
Indianapolis G as______ 50

1st g 6s 1952............ A -0
Jackson Gas 6s g *37. A -0
e Laclede G as__t.______ 100

e  Preferred _______ ioo
Madison Gas 6s 1 0 2 6 .A -O  
Newark Gas 6s 1 0 4 4 .. g - j  
Newark Consol G a s -.lO o  

eC on  g 5s 1 9 4 8 ._ .J -I )  
No Hudson L  H A  Pow—

5s 1938_________  a - 0
Pacific Gas A E, c o n i.io o

P referred ____________ ioo
Pat & Pas Ga3 A E lec! 100 

eC on g 5s 1 0 4 9 .. .A l ->  
bt Joseph Gas 5s 1037.J -J

Bid

71102
105G
240101

71
1-5
96102102
98112100

lcagolol
95

127g 
64*4 

Exc  
Exo 
32*4 
87 
83 <2

99
Exo
153

97100
00
40

05
99
60
85102

Ask

73
103106

listlllZ*
98

14
641-

list
list
33*4
8S5S
84

101
list
158

981
103
98
55

100I2101

*41 4 4 -
*39 41
275 180
101 103

95 100
Exc list

3*2 5
Exc list
93 96

n o
140 14*5**
89 90

300
130 1*3*5**
74 76
98 101

130 135
30 33
00 65
12
79 *85**

/  88 92*2
1013j 102*4

80 100
102 107
128 131
95 98

102 103

110
65 53
84 80
85 90
97 1U0
01 94

• For share, 0  Basis

p ^ .E le c fn c  Com panies 
Cn c  Edison Co— 6’ee Chi 
Gr t W est Pow 5s "46.J -J  
* K ings Co E'. L A P  Co 100 
Narragan iProv) El C o .5o  
N V & g  hi L  APow  Co 100

P referred .................  10 0 ,
United Elec of N J . " 1 0 0

1st g 4s 1 9 49 .............. j - d
Western Power c o m . 1 0 0  

P refe rre d ___________ jqu

/e le g ja o h  and Telephone 
e A m er le leg  & C ab le .100  
e  Central & § 0  A m er . . 1 0 0  
Com m  l Un Tel (N Y) 25 
Einp & B ay State Tel 1 100
Tranklln . . . . ___  1 0 0
2 Gold & Stock W f e g l  1 0 0  
e Northwestern T e le g . 5 0  
Pacific & A t la n t ic . .  2 5  
eP acT elep  & Tcieg p t ! l 0 0  
bouthern & A t la n t ic . .  2 5

„  .  Ferry Com panies 
v  v  a  *  , } sh  6s 1 -J —N Y A i t  H te rry  s tk .1 0 0  

1st 5s 1 9 2 2 . . .  m -
•v| Y,& ,flol) 53 M ay '4*6*.J-
v  v ° *  i / , 131 53 1946 M -iN Y  A N J 5s 19 46_____ J-„
10th A 23d Sts Ferry!"] 00 

1st inti'e 5s 1 9 1 9 ..J -D  
e Union Ferry s t o c k ..  100 

e  1st 5s 1 9 2 0 .............. m -

Short-Term  Notes 
Am Ctg ser A  4s 1 1  M 

Ser B 4s Mch 15 *12 A\-., 
B a lt& u h lo  „J$s 1 9 ir  j - d  
iethleh Steel 6s '1 4 . .M -N  
hie & A lton  5s *13 Al-S 

Gin Ham  a  D 4s 1913".J-J 
O O C & St L  5s, June ' 1 1  
lu dson  Companies—

6s Oct 15 1 9 1 1 _____ A -0
6s Feb 1 1 9 1 3 . . .  f - a  

{S»erb it T  g 6s 1 9 1 1 .M-N  
K C H v& L lgh t 6s 1 2 .M -S  

«  ? ?  L E 5s *11 . F-A  
N Y C  Lines Eq 5 s '1 0 -2 2

. .  4 H s J a n  1 9 1 1 -1 9 2 5____
N Y N  11 & a  5s '1 0 -T 2  
3 t .L  *  s. F 4 H s * 1 2 o p .F -A  

5s Mch 1 1 9 1 3 .. . .M - S  
■south H y g  5s 1 9 1 3 . .F -A  
tidew ater 6s, 1913 guat 
W abash 4 ^ s  1 9 1 J . . .M -N  
West Telcp a t os ' 1 2 . F-A  
Westlngh e El AM 6i 1913 

6 %  notes Oct 1 9 1 7 .A -0

Railroad
iChic G t W com  tr ctfslSee  

e Preferred tr c t f s . . /
Chic Pco & St L—

Prior lien g 4 H s '3 0 . M -S  
Con m tg g 5s 1 9 3 0 . .J-J 
Incom e 5s, July 1930

Chicago Subw ay______ ioo
Kansas City Sou 5s A pr 1 

1950— S ee  Stock lixci, 
N at Rys of M exico— S ee  S 
N orth’n Securities Stubs
Pitts Bess & L E ............... 50

P referred ______________50
Railroad Securities Co
lli C stk tr ctfs ser A  52 

Seaboard Com pany—
1 st preferred_______ 100
Com & 2d prei— s e e  Bal 

Seaboard A ir Line—
Coll 5s ext M ay ’ l l  Al-^ 

West Pao 1st 5s '3 3 . ! m -S

Industrial and Aliscel
Adam s Exp g 4s 1947 J -D
Ahm eck Alining______  25
Alliance R ealty___  ioo
American B ook______ ioo
American Brass_____ ioo
American Chicle c o m .io o

P reierred____________ ioo
A m  Graphophone com 100

American Thread prof

British Col C o p p e r .. .

Casualty Co of A m e r . .  100
Celluloid C o____________ 1 0 0
Cent Fireworks com . . 1 0 0

P referred ____________ ioo
Central Foundry______ loo

P referred ____________ 100
Deb 6s 1919 op ’01.A1-N

Chesebrough Altg Co__100
City Investing Co_____lou

P referred .............. ........ 100
Clailln (H  B) c o m ..1 0 0
e  1st preferred______ 100
e  2d preferred______ 100

Col & Hock C oalA I pt 100
1st g 5s 1917.............J -J
Col tr 6s O ct 1 9 5 9 ..J-J  

Consol Car H eating . . . 1 0 0  
Consot Rubber T lre ._10o

P referred ____________ 10o
Debenture 4s 1951 A-O

B U
cago8120
*84

40
75
SO
74
25
43

OOIg
97*4
9s;%
95
98*4
96*4
993,

97
97

lU03g
97*2
95

64.80
54.80 

9934 
95*4 
9634 
971 9912 
95 
9834 
993g

tool;
list

85
SO

"5*2

anL?xec
95

*32
*70

85

Exc

99*2
9734
983,
96
99*89714100*8
99
99

10J3,
933g
98
2%

4*2%
10l*g9634
96*;
98*4
9J7g
96
99*4

100

921
185120
152
117220
97
5

Exc

5
CH

list 
list 

105 
34 
14

9£3g
93*2

A sk  Industrial and A1 seel.
list » Crucible S te e l.............1 0 1
90 e  Preferred _________ ioo

123 D avh -D aly  Copper C o .lo  
87 s Diam ond Match Co 100 
50 duP on t(E I) deN em Po 100
80 | e  Preferred .................. lOi
85 1 e  Gold 4 H s  1 9 3 6 ..  J -L
76 Electric B oat________ 10;
2 3  P referred ______  1 0 ,
52 | Empire Steel  .................1 0 0

P reie rre d ____________ ioo
8 General C h e m ic a l.. lOu

e  Preferred ............  1 0 0
Goldfield Consol Alines.it.
Gold Hill C o p p e r _____  j
Greene-Cananea . .  . .  2 0  
Guggenheim E xplor'n  1 0 0  
e Hackensack W ater Co 

Ref g 4s *52 op '12 _J -j  
Hall Signal Co c o u u .lO o  
Havana Tobacco C0 - . I O 0

P reierred ________ . 1 0 0
1st g 5s June 1 '22 J -L  

Hecker-Jones-Jewelt Mil 
1st 6s 1 9 2 2 . . .  A1 

Her'g-H all-.viar. iiew .lO o  
Hoboken Land & Im p 100

e  5s 1910____________Al-N
Houston O f.____________ ioo

P refe rre d ____________ 1 0 0
Hudson R ealty .............lo u
e Ingersoll-Ranu com .IO u

e P r e fe r r e d _____ . 1 0 0
intercontln 't'l R u bber . 1 0 0  
lnternat’ l Bank'g Co ioo  
Internat” Aler Alar— S ee  s  
International N ic k el. 1 0 0

P reierred ________ 1 0 0
1st g 5s 1 9 32 ............"a - o

International S a l t . .  1 0 0
1st g 5s 19 5 1 ------------a - o

International S i!v e r ..lO o
P reierred______  j oy
1st 6s 1 9 4 8 . . .  ” j - d  

Internat Sm elt A  Kefg lou  
internat T im e K e c o -d .lO u

P referred _________  ioo
Jones A  Laughlln Steel Co 

1st s f g 5s 1 9 3 9 . .Al-N 
jLackawanna Steel _ _ 1 0 0  

e 1st con 5s 1 9 o o . . .A l - s
e D eb 03  1 9 1 5 ________Al-8

Lanston Alonotype 1 0 0  
Lawyers' M tge C o . ! ' . l 0 u 
Leh A  W ilk es-11 Coal 5o 
8 Lortllard (P) p ret__Iio o  
Madison Sq Garden . . 1 0 0

2d 6s 19 19..................Al-N
Manhattan Transit _ 2 0  
Monongahela R  C o a l . .  50

P referred______________5 0
Mortgage Bond C o___ 1 0 0
N at Bank of C uba_____ioc-
Nat't Surety.............. ........ 1 0 0
3 N evada Cons'd Copper o 
N ev-U tah Alin A  S m . lo  
a New Central Coat 2 0  
N Y  Air Brake 6s— S ee  Stk 
N Y Biscuit 6s 1 9 1 1 .M -s

New York D ock_____1 0 0
8 P r e fe r r e d ______  1 0 0

^  X ^ tg0 *  S ecu rity -loo  
N Y T ran sportation .. 2 o 
N iles-Bem -Pond co m .lO o
Nlplssing Mines________ o
Olilo Copper C o ............. 1 0
e Ontario SMver________1 0 0
Otis Elevator c o in ..  1 0 0

P referred ............ 1 0 0
Pittsburgh B re w in g .. 5v

P referred_____ 5 0
Pittsburgh Coai— 6 > e "stk  Exc
P op eA lfgC ocom ____  1 0 0  6 0

P r e fe r r e d ... .______ ^iuo 7 8
Pratt A W hitney pret-lO o 1 0 0
Producers Oil.................... 1 0 0  1 4 0
Realty Assoc (B kiyn ).lO u  lit) 
Royal Bak Powd co m .lO o  185

P referred ....................... 1 0 0  1 0 3
safety  Oar H eat A L t .lO o  lk6

925g
190126
160122
230102

) 16 -*.*!
) 117 1 2 0
) 99 1 0 2
) 95 105
j tk Ex list
) 99 101
1 6J 66
) 210 220
) *4G - .
; 4U4 408
) 38 42
/ 90 100
1 98 983,
) 2 3
) 25 27
1 87 88

83, 10
1 18 19
1 6 JI2 66
1 . .  . 35
1 90* 10J
* tk Ex list
1 ____ 121
1 1*20* 130
1 240 250
1 110 112
1 103 105

*434 5
♦ 183J *i9i:

2*4 23,
68 62

125 140
123 125

2 4
10 30

/  *3*5** *4*0*
700
8J *72*

105 115
95 105
87 92
88 93

/  *50 * *70**
7 60 60

43 46
3*2 4

1934 . .
/  38 45

B id12*
* i h
99*

153
843,
8320

«B0
1 0
5 5
91

103
*83g*11
*7»6

18o

85
38

38
/  58

103
35

100
5

n o
98100
24*2
90

tk Ex 
132 

89 
92

45 
60 

105 
1 0
135
130
105

100
9080

235
Y25
130
35
65
* U 2
*9

A s k
127g
77*2

17S
91*2

1568534
85
25
7J
15
65100

1058*2
r ’ s

1 9 5

45
512

62

105
40

25*4100
1st

136
U2
948
55
80110112

140
215112
101*4
39

90*2

*»4 
93422

11- 116 110 113
250 260
*205,1 21 
* H iJ

40
Exc
100
26
75

195
*4
95*11
' l l
44
89

*2284

Tonopab Alin (Nevad'a) I

It I Vm pi 1UU
Unlou lypew rlter comlOo

1st preferred______ 1 0 0
2d preferred___  1 0 0

United Bk N ote C orp . 5u
Preferred___________   5 y

United Cigar Alfrs_____100
e  Preferred ..................1 0 0

United Copper__________1 0 0
P referred____________ 1 0 0

U S Casualty___________ 100
U S Envelope com ___ 10U

P reierred ____________ 1 0 0
U S F in ish in g__________1 0 0

P referred____________ 1 0 0
1st g US 1 9 1 9 ..............J-J
Con g 5s 192 9________ J -j

U S Steel Corporation—  
Col tr s f 5s '51 opt * 1 1  
Col tr s f 5s '51 not on: 

U S T it Gu A  Indem  100 
ell tab Copper Co— See Stk 
W aterbu y Co c o m . . . 10 0

P referred _____ joy
W estchester A  Bronx* Tit

& Altge G uar________1 0 0
W estln eh ’se Air liral.-e.AO 
West El A  Alfg 5s—  SeeStk 
W orthing Pum p prcf.lU u

i * ____ 95
> 270 280
• 8 111*
J 23 26
/ ___ *2
> 1 16 20
1 /  3 5
1 . . . . 40
* 100
1 11 *1*4* “
' 42 45
1 80 82*2
1 zOOJ 610

Exc list
Exc list ■

1 136 ' 39
1 100 105
1 140 150

*85S 87a
1 4 8
1 45 55

20 30
09 100
37 43

103 107 ’
10J 106
*40 45
♦50 53

61 64
102 108

4 1 - 5*1
15 30

215
53 *67*

115 118 '
96 101 '

107 112
l ’JO 105

95 100

114 115
114 115
110 120
Exc list
. . . . — —
—

160 170
*136
Exc, list”
104 108

60
dst

*27*2
80

205
5

100 
1 1 * 4  

1181« 2*2 
48 
92 
23

list * 
65 
81

105 
145 
115 
195
106 
128

e Sens on Stk. E x ., but not very active f  F lat p n o c  «  N om ina,. 3* Sale price, z  h x -d lv . ^ h x -n g n ts . a New stock.
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B O S T O N  S T O C K  E X C H A N G E — S tock  R ecord , D aily , W eek ly  and Y early

S H A R E  P R IC E S — N O T  P E R  C E N T U M  P R IC E S

Saturday M onday Tuesday Wednesday Thursday Friday  
A ug. 13. A u g . 15. A u g . 16. A u g . 17. A ug. 18 A u g .  19

901.1 991-j 
991 •* 99% 

2181s 2181? 
+ 12312 12514
*205
*133

*36 
*140 
♦ 1 1 1

2971?
139
290

15
7410

142
115

991* 901' 
1 0 0  1 0 0  
21812 219 
1243] 126 

*205 2071;

1251* 1251? 
+10712 

*8312 85

138

*36 
*140 
♦ 1 1 1

125t2
*10686

*16 161-t
*81 Hilo
150 150*4

+ 181% 186 
*26 29

*102 . . .  
1 0 0  1 0 0  
168 1685s
*93 91

* ____ 162
+87I.J 8 8  +100 101

44% 44%
1 0 0 % 1 0 1

*5 . . . .
* ____  18120 1201; 

119 119
133'-i 133%
+27 

951.1 
*S% 

♦ 18 
* 6

+1401-1 150

834 87*
257 257

~80”t 801
* ____  92

214% 216 
*5%  57s

*108 *100 102

138ij
290

15
7410

142
115

1251:

80

16 16% 
81% 8 H 

150 150%

____ 185
*26 29
104 104
1 0 0  1 0 0  
167% 168.g 
*93 931;

1____  162
87* 2 873,1

1 OOI3  10 0 1

42*2 43 
1 0 1  1 0 1  

5 14  512
18 18 

1 2 0  1 2 0 1  
118% 119 
134% 1347s 
*2712 2812 

95*2 951 
*8-3-4 1 0  

*18 19
*5 6

*140 150

8% 8% 
256% 257 
144 144
80 8 OI.1
9112 911 

*214 216
57$ 6 78

*108

100 1001? 
*9934 10 0 *2
219 220%
1261.1 127 

*205 207*
133

*36
*140111

138
290

7410
142111

127
*205

138

*36
!140

*107*2

125 125% 
IO6 I4 - - - I  ;__  86

127%
207%
139
290

15
7410

142 ‘  111
125% 125%

* 1 0 6 % ____.. 86%
16% 17% 

*81 
150 150%

185 185
*25% 27 

*102 . . .  
*100 . . .  

167% 169-3.1 
*93% 94

* ____ 162
*87*4 8 8  *100 101

44 44%
1 0 1  1 0 1 % 

*5 5%
17-3.1 173-j 120% 120% 

118% 118% 
13434 136%
* 2 8 % ------

96 97
*834 10 
I 8 I4 18% 
*4% 5

*140% 148

*100 __*100

834 9
257 260
144-34 145% 

80% 80% 
*91 92
216 2 1 0  

534 534
108% 108%

100% 1007s 
*99-34  100% 220 220

17% 18% 
82 82% 

150% 151

184% 184% 
*25% 27 

+101 1C3*
*99% . . .  
169*4 170% 
*93% 94

*____  16288 88 *100 101
44% 46% 102 102 
*5% 63.
IS 18 

1 2 0 % 1 2 0 % 
1183.1 119 
135*?. 130% 

281s 28% 
97 9 .%8% 8% 
18% 19 
*4%  5

+140% 148

87S 0 %
260 260 
145% 145% 

80% 81 
91% 92 

216 216 
534 5%

*109 109%*100 __

100% 1 0 1
*9973 100'g 220 220 
127 127%

Last Sale 
*138 140

Last Sale 
Last Sale 
Last Sale 
Last Sale 
Last Sale 
Last Sale *110% 111 
Last Sale 

125% 125% 
Last Sale'__  86%
Last Sale 

17% 18 
82% 823.1 

150% 151 
Last Sale 
Last Sale 

*183 185
Last Sale 

103 103

14
70
8
37
140

220 220 
127% 1273s 

205 Aug’ lO 
*138 140
292 Aug’ 10 

July’ 10 
July’ 10 

April’ 10 
Aug’ 10 
Aug’10 

*107% 111 
270 M e m o  

125% 125% 
107 Aug’10

S04 May" 16 
*17% 18

82% 83
150% 1503.1 

140 Aug’10 
210 June’ 10 
*183 185
27 Aug’ 10

* ____ 1301; 130 130% 130 130 129% 130
+____ 93 IS __ 93 !s___ 93 95 95

160 160 161) 100 159% 160 159% 160
*12% 12% 12% 12 12 12 12
102% 1023., 102% 02% 102% 103 103 103
*30 31 30 30 *29% 30 *29*2
*27 30 *27 30 *27 30 *27 30
188% 89 189 90 194 196 193 195

51% 513; 52 53 5234 5234 51% 52*2
27 28 27% 27% 2734 2734 27% 28
71 713.1 70% 71 703« 72% 72 7

♦ 11011 lllA l 116 116% 116% 116% 116% 116%
*15 16% 16 16 *15 16% *15 16%

* ____ 85 81 81 * ____ 85 85

+6 7 *6 7 6 6 *6 7
42 421.1 42 42 42% 44 43 44%
66% G634 051-1 66 65-% 68 67 68%
25 25% 24% 25 25 25% 25% 26%

*18% *18% ' i s ’ T s% "18% "l8% 18% 18%
*6 7% +6 7 % *6 7% *6>3 7%

+.50 .60 *.50 .60 *.50 .60+ .50 .60
*14% 14% 141.1 14% 14% 14% 14 14
*11% 12 H U 11% 11% 1 laj. 12 12
*19% 20% 19 19% 19% 193-| 19% 19%

5934 61 59 60 59 62 62 64%
530 540 535 535 535 545 545 —
*18 19 *17% 19 *18 20 1S34 18%

♦ .10 .12 *.10 .12 *.10 .12 .10 .10
67 67 66 67 67 67 68 68
*6% 7 *G78 7 7 7 *6% 7

8 8% 8 8% S'4 S'.l 8% 8%
.25 .30 *.25 .20 *.25 .30 .30 30
10% 10% 10% 10% 11 11% 11% 12

7% 738 7% 7 % 7'8 i h 7% 7%
34 34 31 34 34 37 37 37

7% 8 7% 73,| 8 8 7 7%
23% 233.1 23 23% 227s 231? 23 23
+2% 2% *2% 2*2 *21! 21- *2% 2%
15% 16% 15% 16% 15% 161.1 16 16%

♦18% 19 18% 18% 19 19% 19*4 19%*
4 4 *3U 4 4 4 4
73„ 7 % 6% 7 % 0% 7b 7 7

39 39% 37% 39 38 39 38% 39
11 11% 10?S 11 11 11 11 11
3 8 7% 7% 8 *7% 8

+.35 .60 *.35 .60 *.35 .69 *.35 .60
M s .50 *.48 .5(1 .50 .50 .48 .50

2 1 * 4 21% 21 21% 21 21 20% 20%
* 4 % 5 * 4 % A *1% 5 *4% 5%

♦50 52% 50 50% 50% 51 51 51
21% 21% 21 21 2073 21% 21 21%
*5 fil*> *5 5% +5 5*' 5>4 51o
11% 11% 11 1F*» i i ' . n i l Ills 11%
29% 30 23% 29% 28% 30% 30% 31%

9% 91' 9% 10 10 10% 10% 10%
*634 71.1 *6% 63, 6% 6% (>•>3 t

L35 *.35 *.35 .30
37% 37% * 38 37 37 33 38*;

130% 130% 130 130H 130 131 131 131
+15 16 + 14% 151" 15 15 15%
♦75 77 74 76% *76 76 76

19 19 19 19 10s* 19-k 19% 197,s
+ 1% 2 *1% 2 1% U' + 1% ,1%
11 11 11 11 103i 107r 10% i } j j
+1% 15a 1 '* l-S l b *1% 1%
44 441- 43% 43% 43% 463 46% 47

9 9 9 9 834 9 8% 8%
12% 12% 12 12 12 12b 12 12%
60 61 69 60 58% 60% 0 0 b 61

6% 6% 6% 6H 61? 7 6% 6%
35% 351.1 36 361. 36% 36% 3 6 >3 30*8
39% 40 39 40 39% 40% 40 40
4S34 49 49 49 49 49 48 73 49

3% :u- *3% 3% 3% 31- 3% 3%
25 251. 24% 25 24% 25 ?4% 24%

*4612 47% 47% 47% 47% 47%
•3% 31- 312 3"% 3 *3 3%

8% 8% 834 9 S3.1 8% 83|
11 20% ___ *120% 120% 1201. 120 120

+ 1% 2 *1% *ts4 2 *1% 2

170% 170% 
Last Sale 
Last Sale 

*87 88100% 100%
45% 463s

102 103
*5 5%
173i 17%

119 11934
11834 11834 
135 136
*27% 28% 

96 971.1
*8*4 83.1
19 19
Last Sale 
Last Sale 
Last Sale 
9 93s

258 258
145 145%

80% 80% 
91% 91% 

*215 216 
5% 5%

109% 110 
Last Sale 

130 130

1597s fe’o" 
*1134 ____
103 103%
*29% 30 
*27 30
19434 196

51% 52% 
27*4 27% 
717S 7278 

117% 117% 
*15 161

* ____  85

168 1693S
90% Aug’ lO 
163 June’ 10 

87% 87%
100% 100%

45%102%
5

17*4120
118%
135
*29

96%

45%
103

5
17%1201;

119
135%

30
96%

Sales 
o f  the 
W eek  

Shares

268
280
187
761

35

60

"210
” 25

2~807
812
465

19% 19*4
5 July’10 
142 Aug’ lO 
6334 June’ 10 

9% 93s
*258 260

145
80
9134

*216

145
81%
9134

"5 %
109% 109%

100 Aug 10
130 130

159% 160”

103“ 103 ’
30 30
28% 28%

196 197%
53 53
28 28
71% 72%

116% 116%

* 1 1 -- 85”

6%
42%
6634
26

6%
42%
65%
25%
Last Sale 

17% 18 
634 634
Last Sale 

14 1411% 11% 
19% 19% 
62% 64 

545 550
18% 18% * .10 .12 
67 67

673 
8%

,30 11%
7 

35_
7%21%
2%

16 
19 
3%
6%

37%10%
*712

6% 
8%

Yi%  
7 %

3 7  
7 %

2 2  
2 % 

16% 
19 

3% 
6 %

38 
1078

8
Last Sale

* .4 5*20
5

60%
20-34

6%
11
29%10

6%
.30
38

‘ 130
*14%
*74

19
1%

1034
*1%
46

8%
1134
60

6%
36%
40
49%

3%
24%

”* 3 _
8%121

6%
4278
65%
25

6%
4278
66%
2534

70
7

2,243

203
72

3,462
949
306
750

1,086
274

5,179
30

601
40

370

4.105100
406

1,989
218

57
956
182

” i93100
595

36
335
105
160
026

179
18

1

STO C K S
B O S T O N  S T O C K  

E X C H A N G E

Railroads
Atch Top <& Santa F e .lO t

Do priT...................... 100
Boston & A lb a n y _____100
Boston E levated----------1 0 0
Boston & Low ell--------- 100
Boston & M aine______ 100
Boston & Providence. 100 
Boston Suburban El C os.

Do pref________________
Boston & W ore Elec Co .

Do pref___ ____________
Chic June B y & U S Y .1 0 0

Do p r e f .___ _______100
Connecticut B lvcr___ 100
Fitchburg, p r e f . .___ . 1 0 0
Ga B y & Electric_____100

Do pref___________ 100
Maine Central___ _____ 1 0 0
Mass Electric Cos_____100

Do pref......................100
N Y N  H & H artford . 100
Northern N H ..................100
Norwich & W or pref.1 0 0
Old Colony____________ 100
RUtlajnd pref___________ 100
Seattle Electric_______ 100

Do pref_____________100
Union Pacific__________1 0 0

D o pref_____________ 100
Vermont & M ass______ 100
W est End S t____________ 50

Do pref______________ 50
Miscellaneous 

Amer Agrlcul C h e m _.10 0
Do pref_______. . . . 1 0 0

Amer Pncu Service___ 50
Do pref______________ 50

Am er Sugar Retin_____100
Do pref_____________ 100

Am er Telep & T e !e g ._1 0 0
American W oolen _____100

Do pref_____________ 100
Atl Gulf & W  I S S L .1 0 0

D o pref_____________ 100
Boston Land____________ 10
Cum b Telep & T e leg .100  
Dominion iron & S tee '-
East Boston Lan d______
Edison E 'ec Iliu m ___ 100
General Electric______ 100
MassachuscttsGasCos 100

Do pref_____________ 100
Mergenthalcr Lino___ 100
Mexican T elep h o n e-_ 10
N E Cotton Y arn _____100

Do p r e f . . __________ 100
N E Telephone_______ 100
PaclHc Coast P o w e r .. 100
Pullman Co____________ 100
Reece B u tto n -H o le .. 10
Swift A: Co....................... .1 0 0
Torrlngton, Class A _ _  20

Do pref______________ 25
United Fruit.....................100

3,056 Un Shoo Mach C o r p ..  25
447 Do pref...........................25

15,643 U S Steel C orp_________ 100
Do pref_____________ 100

W est Telep <Xs Teleg_.10(>
Do pref............... ........ 100

. . Mining
Adventure Con______ _ 25
Allouez_________________  25

Range Since Jan. 1

91% J’ly  2 6  
97% A u g 2 

218 J ’nelU  
A u g  2 
J’ ly  ^ 7
J ’ne 1 
J ne 20 
.J’n elo  
J’ly l I 
M o U -  
J’ly  29 
A u g 5  
Apr . 2 
Mctl 8 
J ’ly  12 
Jan 3 
A pr > 
Fen 10 

14% J ’ ly  2 6  
75 J ’ly  1 

149 A p r 2 8  
139% Mch 11 
210 M a v l  
184% A ug 17 
25 M ay  

103 A u g l8  
98% AUV 2 

153% J ’ly  2 6  
89% J ’ly  2 6  

162’ A pr 2 1 
M ay 2 
J ’ly  6

* l i  220J
134

*292
14
70

8
36

140110
265
124:
104

8521)2

87
99

40 Aug’10 
17% 186% 634

.55 July’ 10 
14 1411 11%
19% 19%
61*2 6234

.5020%
5 

52 
21
6

1U
30%
10%

6%
.30
38

131
15%
75
19*

11
11

2
46%

8%
12
60

6%
36%
40
49%

3%
24%

” 3%
8%

1241

*18

~66%
6-%
8

* .30 
11% 
7 

36 
7% 

21% 
2% 

16% 
18 
*3%  

6% 
37%  10%

-50’ ”
.4520

4%
5020%

5's
11
29*4

9%
6%

.35
37%

130

19

66%
6%
8%

T 2"
7%

36
73|

21%
2%

17%
18

4
6%

37%
10%

Aug’ Io
.45
20%

4%
50
20%

6%
11%
30%10%

0%
.35
371;

130
15

18%
1%10%

“45%
7%

11%
59

6%
*35%

39
4S%
3 7-10 
24% 
46% 
*3 

8% 
+125 
178

18%
1%10%

45%
8%12

59
61;

36
39%
491

3%
24%
47
3%
8%

130
Aug’ lO

36 J ’ly  27 
98% M ch 3- 
4% A u g  2 

14 J ’ly  16 
115 J ’no t 
115 J ’ne 6 
127% J ’ly  2 6

2 6  J ’ ly 7 
91 J iy 1

7  Mch 18 
1 6  M a y it  

4% J ’ ly  2 8  
138% J ’ly  2 8
6834 J no 

7% Apr  
A239 Jar. 26 

135 J ’ l y .o  
76% Feb 8 
89 M ayie  

214% Jan 4 
2% Jan 3  

108 A u g  5 
9 9 % A ug 3 

129% A u g 17 
94 M en ̂ 2 

153 J ’ne30  
11% Jau 15 

100 Jan 24 
2 8  AlchJo
27 Jan 18 

165% Jan 15 
40% J ’ly  
2 5 % J ’ly  ‘ 
oi38 J ’ly  

m  J’ ly a o
F eb l 
A ug 15

150
750

14,410 Am algam ated Copper 100 
3,925 Am  Zinc Lead & S m _ . 25

Anaconda . . . . . . ____  25
3,148 Arizona Com m ercial. 25

105 A t l a n t ic ......... ................   25
Bonanza (Dev Co»___ 10

615 Bos&CorbCop&SUM g  
1,518 B utte-B alaklava C o p ..1 0

825 Butte Coalition_________ 15
1 , 3 7 3  Calumet & A r iz o n a .. 1 0

30 Calumet & H ecla_____25
2 0  Centennial.................. 25

2 0 0  Cons .Vlercur Gold_____ 1
879 Copper Range Con Co 100
240 D aly -W est....................... . 2 0

1,695 East Butte Cop M in ..  10
1,750 Elm Blver.........................  1 2
2,256 F ran k lin ..........................  25
4 , 1 2 0  Giroux Consolidated. 5 

518 Granby Con3o lId a te d .l0 0
1,262 Greene Cananea............20
3 , 7 7 3  Hancock Consolidated 25

70 Helvetia Copper............25
6,183 Indiana Mining________25
1,197 Isle Boyaie (C opper). 25

350 Keweenaw Copper_____25
2,013 Kerr L a k e . . .................... 5
4 , 3 9 7  Lake Copper....................... 25

782 La Salle Copper______ 25
4 9 0  Mass Consol..........................25

Mayllowcr _______ . . .  25
Mexico Cons M & S - .  10
Miami Copper_____. . .  5
M ichigan...............................25
Mohawk__________________25
Nevada Consolidated_ 
New Arcadian C op per.25
Nlplsslug Mines............ 5
North B u t te .___________ 1 5
North L ake......................... 25
OJIbway Mining.............. 25
Old C olony......................... 25
Old D om inion.................... 25
Osceola ..............................
Parrott (Silver & Cop)
O u ln cy.................................
Bay Consol C o p p e r .. 
Santa Fe (Gold «3c Cop)
S h a n n o n ------------------------- 10
South Utah M & S ______ 5
Superior-----------------------   25
Superior & Boston Min 10 
Superior&Pitts C op p . 10
Tam arack -----------------------25
T rin ity .................................... 35
UnltedStatcsCoal&OII 25 
U S Sm elt Ref & M in . 50

710
1,040

30
257

2,230
4,025
1,024

18,076
2,285

440
1,300

420220
2522

1,199
75

2,660
360

1,5902,222
1.290

310
302

1,603
2.195
1,267
2,535
1,339

275
115220

89

D o pref. 
U tah -A pex  M in in g .. .  
Utah Consolidated—
Utah Copper Co............
Victoria -------------------- --
W in o n a ........................... -
W olve rin e--------------------
W yan do t . .

50

Highest

I23*s Jan 3 
104% Jan 7 
234 Jan 10 
136-% Jan 6 
221 Feb 24 

Feb  
Jan 2 1- 
Jan 3 
A pr ( 
Jan 7 
Jail 3 
Jail 19 
Jan i 
M chlo  
Jau

152
298

16
7610
48

156
118
270
1331112
88

2012088

A pr 29 
Jan 17 
M ay3i 
Apr 14 
Apr

162% Mch U. 
r!40  Mch

Mch  
L00 Jau 7 
35 Jan 3 

116 Jan L 
106 Mch - 
204% Jail 3  
103% Jan 3 
168 Jail 17 

96% Mch 8 
109 Feb 10

4878 Jan 16 
104 Mch  

8% Feb ii 
24 Feb 1 1 

127% Mch 2 
124 Mch . 
143% Feb 24 
391, Mch T 

104% M ch 23 
11% Jail 7 
28 Jan 6 

8% Jan 11 
152% Mch • 
71 Mch •! 
11% Jan 3 

1 6 0  J ’ly  14 
160% Jail 6 
84% M ayi8  
9 7  Men 18 

220% Feb  
6% M ay 1 0  

124 Jan 3 
115 Jan 11 
138% Mch 11 
100 Jan 6 
200 Feb U

1 2 % A u g R  
109% Jau 1 0 . 
3 4 % Jan 3 
31 M ay 6 

197% A u g 19 
71% A pr lb 
31 Jau ■) 
9034 Jan 3 

125% Jan 
18 
94

Range fo r  Prcirtous Y ear  
(1909)

Jan
Jan

4 J ’ ly  13 
31 J ’ly  13 
65% J ’ ly 1 2  
19% J ’iy 2 0  
36 J ly  13 
L.% May 4

5  J no3l 
.5,1 Aleh 9 
10 M ay 4
6% Feb 8 

15% J ’ n e36 
4434 J ’ly  12  

6 0 0  J ’ly  0 
13% J ’ly  15 

.04 J ’iy 0 
58 Fei) 17

6 J ’ ly 21 
6% J ’ly  13

.25 J ’ *y26  
9% J'11030
6 ” J ’ly  2 6  

2 0  J ’ iy 6 
6% J ’ly  29 

1 4 % J 'iy  1 9
2 J'no I2 

1 0  J ’ly  18
13% M ay 6

3  J ’ ly ? 
6% A u g  9

2 8 % j ’ly 16  
9  J ’ly  2 3  
4% M en 8 

.48 J ’ly  2 1 

.30 J ’ly  19
1 7  J iy i«  

3% J ’ly  1 :
43 J ’iy 2 b
1 7 % J ’ly  & 

3 % J ’ iy u  
0% Jau 17

18 J n e jO  
6% J ’lV 13
5 % J ’ly  i*

.25 A u g *. 
29% J'no 16 

114 J ’ly  27 
i 2 J ’ly 0 
63 J ’iy  i  
16% J 'iy  1
1% JT103O
8% J ’ly  6 
1 % J’ ue30 

36 J ’iy 19 
7 % J’ly  14  
9  J ’ ly  i  

45% j ’n e 2 2  
4% J ’ ly  18 

33 M ch 31 
3 3 D J ’iy 20 
45-% J ’ly  20 

2’% J iy 2 2  
18% J‘ ne30 

to 9% J’ n o30 
2 % J’ ly  22 
6 J’ ly  13  

1 0 2  j ’ ly  1: 
1 % J ’ly

10
58

98 Jan 
100% Jan 
225 Jan 
1 2 4 % Jan 
223% Dec 
132% Jan 
295 Sep 

11% Jau 
6 0 % Jan 
10 * May
46i;

143
115
267

Dec
.lau
N ov
Jan

128% N ov  
/5  Jan 
79 Jan 

196 Oct 
1 1 % Jan 
58% Jan 

1 5 3  N ov
Feb
Apr
Dec
Apr

Highest

Feb 7 
Feb 21 

LOT) Jau 3 
40% Jan 5 
53% Jau 3 
50% Jail 3 
12% Jan 14 
70 Mch 2 b 
24% Jan 13 
18% M a y 26 
28% Jan 3 

103 Jan 
685 Jan o 

38 Jan 3 
.16 Jau 10 
85 Jan 3 

9 % Mch 28 
13% Jan 3 
2% Feb It 

22% Mch  
12% Jan lo 

111% Jan 3 
IDs Jan 3 
36 Jau 12  

5?s Jan 1 
44% Mch l 
18% Jan 3 

6% Jan 14
11 Jan 5 
94 % Jan 22 
19 Jan 14
878 Jan 22 
178 Jan 13 
5 Jan 7 

29 Jan 
8% Jan 21 

7 5  Jan 22 
2 7 1 * Jan 11 
10% Jan 12
1 2  May2i 
50 Jan : 
257o Mch ’ 
12% Jan 14

1% Feb ' 
55 Jan 

1 6 6  Jail 
2134 Jan 
92 Mch 
24% Mch 

23-j Jan 
18 Jan 

334 Jan 19 
08% Jan 14 
18 Jan 12 
16% Jail 10 
73 Jan * 
11% Jan 
40% Feb 15 
55 Jan < 
63% Jan • 

5% Jan : 
46 Jan : 
0 0 % Jan : 

5% Jau 1 
15 Jan 14 

_60 Jan 
:;3j Jan 14

90% Mch 
97% Apr 

t l U h  Feb  
9 3 % Mch  

165 Jan 
8 8  Jan  

102 Oct

33% Jnn 
94 Jan 

5 % Jau 
13 Jan  

114 N ov  
1 1 /  Now 
125% Feb  

2 /%  Feb  
9 3 1  •> Jan  

4% Apr  
J5% Apr 
3% Apr 

125 Jan 
18% Jan

7  Jan 
245 Jan 
150% Feb

51) -lull
K0  Jttb 

•ju2 1 2 Mca 
2 Jau

<M Apr 
03 Jail 

LS'ijij Jau 
7 5  Feb  

1110 Jau  
u.i4 Jim  

100 Jau 
auu May 
2 4 % Jan 

126% Jail 
254 Mch 

M i a Jan
4134 lm b  

107 Feb  
6 % J an 

7 ti Mch

478 Oct 
3 4  Jan 
65 Feb  
23 Mch 
38% Feb  
30 1‘ eb

8  J 'iy  
.45 Feb
1 7 % J’ iy

8  Sep 
2 1 3 8 Fob 
96% May

685 Feb  
29 Feb  
1 0  J ne 
6 8 % Feb  

7 % May 
7 % *'eb  
1  Oct 

13 Feb  
7 % J ’ne 

90 Feb
9  Feb  
8% Sep 
6% Deo

125% O ct  
106 J ’no 
239% Apr 
135 Deo 
235 Mch  
153 N ov  
301 Jau 

22 Feb  
77% N ov  
14% Mch 
65% Oct 

162 J ’ue 
123 J ’ ly
275
136
103

Mch
Feb
Dec

88% Sep  
196% Jan 

19 Oct 
84 N ov  

174% J ’ne 
149 A ug  
215 Sep  
200% Jail 

40 J ’ne 
117% A u g
107 A ug  
218% Aug  
1 1 /%  A ug  
175 Apr
98% Apr  

112 Apr

50% Aug  
105 J 'iy  

9% Feb  
22% N o v  

136 A pr  
131 Apr  
145% Sep  
40% Aug

108 J'ne  
12% Sep 
31% Aug

8% Oct 
147'? NOV 
713, Dec 
13% J'no  

260 A pr 
173 Ailg  
83% Dec  
97 Apr  

220% Dec 
3% Oct 

125 O ct
118 Oct 
139 Sep 
108 O ct  
199 Aug

12 Sep  
114% A ug
34 Dec
35 N ov  

170 Dec
71 O ct  
31% Sep  
94% O ct  

131 O ct  
19 Deo 
96 Deo

10% May 
62 Oct 
96% N ov  
40% Deo 
64 Deo 
51% Deo
18 Jan 
.80 M ay  
24 Deo 
11% Deo 
33% N ov

119 Jail 
695 A u g

44% Sep 
.35 Jau 
80% NOV 
1 2  Mch  
10% Apr  
2% Jau

19 A ug  
1 2 % N ov

110% Deo 
14% N ov  
38 Deo 

7% Aug

22% Apr 
2 % May 
7% Apr 

16 Jail 
1 0 -% J'iy

4% Mch  
.80 Apr  

3% Apr 
12% Feb  

5% O ct
*67 >2 J 'iy  

li)i2 Feb  
3H N ov  
978 Oct 

47 Dec 
4% Mch 
6% N ov  

.40 J'no 
47% Feb  

122 Feb  
19 Dec 
83 Dee

1% Nov  
13% Feb

34 Jan 
13% N ov  
12% Apr 
6 2  J ’iy 

9 % Dee 
28 Jan 
39 Feb  
44 ja n

4 Oct 
37% Feb 
3 9 % Feb  

3  Oct 
4% Apr 

139 Mch 
2 Oct

33% Feb  
c7% Deo 
9% Aug  

7 4 % Deo 
19% Deo 
18% May 
1 Deo 
6 N ov  

28% Dec 
13% Mch  
70% Jan 
80 N ov  

8% Deo 
13 Sep  
85% Jan 
1178 Aug  
14% Dec 

.90 Deo 
59 Aug  

170 Deu 
36% J’ no 
9 9  Jan

2% Jan 
177ft Jan

67 Deo 
18% May 
18% J ’ly  
90 Feb  
17% Jan 
3 9 1 •> N ov  
69 Sen 
64 O

0% .ii
4934 i\.
66 N o  v 

6 Dec 
rl3% Dec 
158 A ug  

4 Jan

**§ Before pay c 0 1 assesTts caiieu in 1909. * Bid and asited prices. a Now stoc<£. 0 tVss’ c paid, o E x-stock  d lv . n  E x  rights, a  E x -d lv , and rights.
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D O M ) »

B O S T O N  STO C K  E X O H ’ G E  
W eek  E nding  A u g u st  to

Brice 
Friday 

A u gust 19

A m  A erlou l Chem 1st 5 s . .1 0 2 8  
A m  Telep *  Tot coll tr 4s. 1020  

Convertible 4 s ......................1000

tm  W rit Taper 1st s 16 sg  1010  
m  Zinc L  <fc S deb 6 s . . . .  101 i  

A riz  Com Cop 1st conv 6 s 1020  
A ten  Top &  8  Fe gen g 4 s . . 1005

A djustm ent g 4 s___ J ’ ly 1005
S ta m p e d .................. J ’ ly 1005
60-year conv 4 s .............. 1055
10-year conv 5 s .............. 1017

A tl G u ll <fc W  XSS L in e s 5 s .’60 
Boston E lect L consol 6 s . 1024
B o s t o n *  Low ell 4 s .............1016
Boston <* M aine 4 Va...........1044
Boston Term inal 1st 3 V s. 1047
Bur *  M o B iv  cons 6 s ___ 1018
B u t t e *  Boston 1st 6 s ___ 1017
B utte E le c & P o w  1 st g 5 s .1061 
Cedar liap *  M o It 1st 7 s .l0 lU  
Cent Verm t 1st g 4 s ..M a y l9 2 0  
O B *  cj Iow a D iv 1st 6 8 . 1 0 1 0

Iow a D iv  1st 4 s ..................1 0 1 0
Debenture 6 s ........................1010
D enver E xten  4 s .............. 1 0 2 2
Nebraska E xten  4 s .........1027
B &  S W s t  4 s ..................... 1021
Illinois D iv  3 V s ................. 1040

Ohio j o  Ky *  StK Yus 5 s .1 0 1 5  
Coll trust refunding g 4 8 1 0 4 0  

Oh M il *  S t T D ub D 6 s . . 1020  
Oh M *  St T  W ls V div 681020  
Ohic &> N o  Mien 1st gu 5 s . l0 3 t  
Ohio *  W  Mich gen 6 s . . . . 1021 
Concord *  M ont cons 4S .. 1020  
Oonn A  Pass K 1st g 4 s . . .  104:1 
Cudahy Tack(The) 1st g 5s 1024
Current Klver 1 st 6 s ...........1027
D e tu r  H a p *  W  1st 4 s . . .  1 0  ib 
Dominion Coal 1st s 1 O s..1 0 1 0
Fitonburg 4 s ............................1015

4 s ............................................... 1027
F r e m tE lk A  M o V  1st 6 s . .1033

Unstam ped 1st 6 s .............1033
Q t N or O i l  *  (4 coll tr 4s 1021 

Registered 4 s ........................1 0 2 1

A - 0  
J -J  
M-S 
J -J  
M-N  
J -D  
A -O  
Nov 
M-N 
J-D  
J-D  
J-J 
M-S  
J -J  
J-J  
F-A  
J -J  
A-O  
J-D  
M-N 
(j-E  
A -O  
A -O  
M-N 
F-A 
M-N 
M-S 
J -J  
J-J 
A-O  
J -J  
J -J  
M-N 
J D 
J-D  
A-O  
M-N  
A -O  
A-O  
M-N 
M-S 
M-S 
A -O  
A-O  
J -J  
Cl-J

■Bia A s k

89-A,..........
10 1  »* l o t  Hi 

87 8 8
1 0 1  1 0 2  

91 Hale 
9 8  Sale 
89 V  9 0 ‘s 
89 <4 90

65 Sale

Low H igh
101 A u g ’ 10
89*3 89«8

10UV 1 0 1  
8 7 l,  J ’l y ’ 10 

100 V 102 *s 
91 93
98 98
SB's J ’l y ’ 10 
9l3s Mar’ 10

102 Ki J ’l y ’ 10 
117 V F e o ’ 10

64 >3 05 V
110 Feb ’04 
1 0 0 '4  M ar’09  
104 >3 Oct ’08  
112 ■a J a n ’03
103 F o b ’ 10 
100 J’ne’01..... 100

85 *3 BOV

10UH1011

100
99 100

98 98*3

95 % Salt 
95 V .........

Weekls 
Range or 
Last Sale

113*3 May’ 10 
85*3 A u g ’ 10 

11103 Oct ’07 
98*3 J ’ne’ 10 

1 0 13,  M ar’ 10 
99 V  F e b ’ 10 
99 M ar’ 10 
99 Oct ’09 
80 3sJ ’l y ’ 10

1 0 0 ‘s 100*3
9 0 * 4  A u g ’ i.0 

I I S 's  Jan ’ 10 
126 F eb '05  

99 May’ 10 
100 J’ l y ’ 10 
91 D e c ’07 

1 1 2 * 4  Jan ’03 
1 0 0 * 4  Aug’09  

99 A n r ’ 10 
89 M ar’ 10 
96*3 J ’ne’ tO 

103 ‘s Apt ’05  
96 A p r ’0 8 1

133 M ar’091
140 A p r ’05 

95»s 95
01«8 A u g ’10!

§ 3  R a n ge  
o s| Since 
^ ^ ( 'J a n v a r y  1

No Jm w  100 *4
89
99*3
h 7 ‘4
97  
91
98  
83 >3 
94

102*3
117*3

63

H igh. 
103 
93*4 

106  
87*4 

102*3 
93*y 1018s 
9 4 ‘h 
9 4 3&

10  2 *3
117*3

73

103 103

113*3 114
85 8 8

"98*3 1*8*3 
101*3 10134 
99*s 99*4 
99 9 9 as

,..| 8 0 « 8  88**8 
7 100 101**4

..'I 89 92*8
116*3 115*3

...|| 99 100*3

. . . '  100 104

99 99
89 90
96*3 9 8 a4

27,1 94*3 97*8 ..J| 94*3 96*3

B O M ) *
B O S T O N  S T O C K  E X C H ’ G E  

W eek  e n d in g  A u g u st  19

B rice  
F rid a y  

A u g u s t  19

Week’ s 
Range or 
Last sa le

Illinois Steel doben 5 s____1913 A-O
la  Falls A S io u x  C i s t 7 s . .  1917 A  O 
Kan C Clin A  Spr 1st 5 s . . .1 9 2 5  A O 
K an C Ft S A  G u ll ex 1 5 s . . 1 9 11' J -D
Kan O F t Scott A  51 6 s ____1928 M-N
K a n C A U  B g e n 4 s ..............1934 M -S

A ssented incom e 5 s ......... 1934 M -S
K an C A  M B y A  Br 1st 5S19291 A-O  
M aine Cent cons 1st 7 s . . ,1 9 1 2 ! A-O

Cons 1st 4 s ......................................1912 A-O
Maro Hough A  O ut 1 st 6 s .1925 A-O  
"  ‘  J -J

J- J 
J-J  
F-A  
A-O  
A-O  
J -J  
A-O  
J -J  
J-J  
J -J  
F -A  
J-D  
F-A  
J -J  
J -J  
J -J  
J-J  
J-J  
F-A  
M-N 
J -J 
M-S 
J -J  
J -J  
J -J  
M-N 
M-N 
F-A  
M-S 
M-N 
F-A  
J -J  
J -J

l-Biu a s k  
100 Sale

51ass Gas 4 * 2 8 ......................... 1P29
ilic h  T e le p lst  5 s ................... 1917
M inne Geu E lec con g 5s 1929
N e w  E n g  Cot Yarn 5 s___ 1929
N ew  E n g  Teleph 5 s .............1915

6 s................................................. 1916
N ow  E ngland cons g 5 s . . .  1045

Boston T erm  1st 4 s .........1939
N ow  liiver (The) conv 58 .1934  
N Y N  H &  H  con deb 3 * 3 8 1 9 5 6

Conv deb 6 » (c t f s ) ...........1948
Old Colony gold 4 s ...............1924
Oreg Hy A  N a v  con g 4 s . .  1946
Oreg Sli L in e 1st g 6 s .........1922
Pere M arquette deb g  6 s . .1 9 1 2  
Kepub Valley 1st s t 6 s . . .1 9 1 9  
Hutland 1st con gen 4 *3 8 . 1 9 4 1  

ltutland-Canadian 1st 4 s l9 4 9  
Savannah Elec 1st cons 5s. 1952
Seattle Eleo 1st g 5 s .......... 1930
S han non -A u z 1st g  6 s . . . .  1919
Terre lla u te  Eleo g os___ 1029
l ’orrington 1st g 5 s .............1918
U m ou Pao U K  a  1 gr g 4 s . 1947

2 0 -year conv 4 s ................... 1927
Um teu Fruit gen s 1 4 *3 8 . 1 9 2 3  
U S Coal A  O il 1st s f 6 s . .  1938 
U  S Steel Corp 10-60 yr 6 s . 1963
W est End S treet Hy 4 s___ 1916

Gold 4 * 3 3 ................................. 1914
Golu deoenturo 4 s .............191 6
Gold 4 s ..................................... 1917

W estern  TelepU A  T el 58 .1932  
W isconsin  Cent 1st gen 4 s l9 4 0

92 9 3

114**g 114*391*3.....
9 1  ...........

1 0 1  1 0 1

101 *a Sale

9 7 * 4  Sale 
13 1*3 ..........

1 0 2 °g ,

103 104
95 97*3

96  96*.
142 162

96 96*3

Low R ig a  
1 0 0  1 0 0  
117 A p r ’08  

93*8 M a i’ 10 
9 9 >4 F e b ’ lo

114 1)4*3  
92 V A ug’ 10 
91 A u g ’ 10

103 M ar’ io  
113 *8 N ov ’06  
101*4 Sep *05
115 J’ne’t'8

98  9 8  S
97 A u g ’ lo

102*3 Aug’ 04 
101*3 101*3
102 F e b ’09 
100's Sep ’ 08

77 A p r ’ tO 
97*4 97*4

131 J ’l y ’ 10
1 0 1 A p r ’09  
98*s Sep ’09

1163a F eb ’ 10 
99 M a i’ 10 

105 D e c ’08  
107*3 N ov’05
102 M ai’02  

78*3 A pr ’ 1J
103 A u g ’ 10
95 A itg ’ 10 
97 A p r ’07

1003, M ar’ 10 
99*8 A p t ’ 10 

108*8 A p r ’ 10
96 96*3

155 M ar’ iol 
103*8 103*8

98*4 J’ l y ’ iu 1 
101 a4 J 'ue’ 09 

08*3 A p r’ lOl
97 A u g ’ 10
05 95*41
943s Jan ’ lo

Range 
Since 

Jan u ary  1

N o L o w  H igh , 
7,, 99*a 101

93*8 97 
99*4 99 34 

8  113 118
—  .|| 92*3 93*3 
. . .  91 92
. .J 1 0 2  103

:n:
15 I 9934

99*«

7 100*8 105

.11 77 79*3
II 96*8 102 

131 135

116*,, 1163a 
98*3 99

78*3 78*3 
103 104*488 110
100*4 10034

99*8 100 *>8 
108*% |09®8 

61 95*4 96®b 
..9153 160
1 101*3 105*3 

97 98*4

98*3 99*8 
97 99
y4*3 99  
943* 94 3 ,

N o te— B uyer pays aoorued interest in addition to the purchase price for all Boston Bonds. » N o  prioe F rid ay; latest bid and asked. U Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
nliaro Trices—Not Tor Centum Trice*

Saturday 
August 13

Monday I Tuesday | Wednesday I Thursday 
Avgust 15 ' August 10 August 17 \ August 13

j Sales
— -----------------of the

Friday | Week 
August 19 Shares

A C TIV E  ST O C K S
( F o r  B o n d s  a n d  I n a c tiv e  

S to ck s  see b e lo w )

•i. K u lliiu oi'e
67 57 67 57 *57 62 Con. Gan El. 1.. M P ow .

HH 88 86 86 86 86 ♦85 82
126*3 120*3 127 127*3 127 127*3 127 127 •127 128 128'Northerri C en tra l...........

QjV1 21*3 ♦ 21 *3 *21 *21 285
42 4 2 * 3 43 44 44 44 •42 44 *•; 43*4 44 *43*4 44 484 Do 2d pref...............

*14*3 U«4 1434 14 J, *14*3 15 *14*3 1 4 7s *14*3 V47s *15 15*4 100 United B y <te E lectric ..

T liiln deln liia
18 19 18*4 18*-. 18 18 *18 18*3 75 Am erican C em ent..........

43 43 *42 43 43*3 43*a 44 44 44 44 ♦ 44 44*3 79 Auienoau H allways___
4 2 34 43*4 43 4 3 3h 43*4 43 *3 43*>8 43*3 43*4 43*3 43*4 4b**a 2,647 Cambria S te e l...................

*11*4 l l ^ 1 P’s * 1 1 * 4 •11**8 n oa •11**8 n sh * 1 1 * 4 H I , 523 Eleetrio Co of Am erica
49*3 49*3 49*3 4 9 34 49*3 60 50 50 49*4 6 0 49 49 628 E leoStorago B attery ..
27*3 2 8 ', 27*4 2 8 27 28*« 28 28*3 28*4 28*3 27*3 27*3 2 ,3 2 s Geu A sphalt tr ctfs . . . .
73*3 74*8 *72*3 72*3 7 2 34 V234 73S> 7 3 **4 73*3 i5 \ 72 73 1,820 Do pref tr c t f s ___

8*4 8*4 8*4 b i4 7 7 • 8 8*4 • 8 8 *4 * 8 8*3 301 Keystone T e lep h o n e...
2 2 2 2 S 21*3 21*4 2 2  . 22*3 23 2 2 22**4 22 22 2,082 Lake Superior Corp___
90*3 00^8 90*3 9 0 s. ♦ 90 91 90*3 90H, 90*3 bO *3 91 91 DemgU 0  &  N av  tr ctfs.
83 M3*-, 8 1 *8 83*4 81**8 H33» 82 83*8 81*3 82**, 80 *>4 81*3 30 ,706 Lehigh V alley ...................
64s8 65 U4°b 65 O ilaie 66*8 64 7s 66*8 64**4 65 Ul^B U47» 1,590 Pennsylvania H K ...........
44 41*4 41 4 4 ‘, 44 4 4 44*3 4b 44*3 44*3 44 44 4 5 ., Pluiadelp’aCo (P ittsb ).
15 *3 16*3 16*3 15°8 15*3 16"8 15*3 15*3 16*3 15 S X l5 15*4 3,7 14 Philadelphia El60tnc[|.
19 *3 20 19*3 20 19*3 20 19*3 lV 8* 19*« 19 *3 19 19*4 4,10., Phlia Hapid T r a n s it . . .
71*3 726 10 7 tuio71'8ie 7 1 1318 73 72*3 73*3 72*3 7 a *8 72**ia 72»4 6,195 H ea din g ..............................

8 1316 8‘ 3ie b°» b-4 * 8 “b » 78 8 ^ 8 '3ia 8**8 8-8 8",, 27o Tonopah .Mining ..........
44*3 4 6 -. 45 4 5 3, 45 4b *8 45 46*4 4o 46 44 7s 45 2,902 U moil T ra c tio n ...............
82 82 82 fc2*8 82 82*4 82*3 82 88 82 82*4 82 82*t 3 ,l lb United G as Im p t.............

Range Since 
Jan 1

H  ig h est

59
60  
50  10.100.100.100
60.100
60
60
60
6 0
26
60
6 0

1
50
50

46 M ar21  
80 M a rl 1 

115 Jan 
18*^ J ’ly  29 
41 J ’ ly 27 
12 V  May 3

18 J’nel7 
413, J’ly 21 
40*4 J’ly 26 
11*4  J’ly 29 
42 J’ne30 
19*4 J’ly 20 
64 j ’ly 26 

7 J’ly 6 
16*3 J’ne30 
86  J’ne3o 
02 >3 J’ly 27 

6111,., J ’ly 26 
42 J'ne3o 

113*8 Feo 3 
15 Apr 28 
65*3 J’ly 26 

6 *3 J an 2 - 
41*% J’ly 26 
79 J’ly 2o

60 May23  
90 J ’ly 14 

132 F e o 28  
27*4 Jan  
47 Jan 8  
15 *s J ’ly  16

28 Jan 3 
60 Jan 6  
5 3 * 3  Jan 1 0  
1 2 * 3  Jan 14 
04*4 M a r ll  
34*8 Jan 29 
84*4 Jan 10 
13 o a m o  
2 8 >4 Jan 3 

T23 Jan 7 
1 2 1  *4 ila r ln  
693la Mar 9 
63*4 Jan 8  
16*« M arlb  
2 8 *sJan 3 
86 Feb In 
9*18 May 13

62->4 J an
95*8 Jan lo

Range tor Brevious 
Year (1909)

L ow est I H ig h es t

30 Mar 
76 Mar 

100 Jan 
1 1 34 Feb 
2 2 34 Feb 

o3,  Feb

25 Dec 
4 4 °» J ’ly  
32*8 FeO 

*10*8 Jan 
43 Jan 
15*3 Jan  
53 Jau 

9 *3 Jan 
143,  Jan 
90 Jan  
67 Feb 
03*8 Feb 
40*a Feb 
11 *4 Fob 
2 4 ’# Jau 
59 *3 Feb 

6 3,  Jan 
60*e Jan 
84**s Jluj

48 Deo 
89 May 

121*3 Deo 
28*4 Deo 
48 Deo 
14 *3 Deo

43 Jan  
48 Deo 
19 V  Deo 
12 *6 J ’ ly  
03 *3 j ’ly  
33*4 Deo 
84*a Deo 
15 Apr  
33*8 May 

125*3 Deo 
113 Sep 

7 5 V Sep 
51** Deo 
14 *s Doo 
30*3 Apr 
8 6  >4 Sep 
J*310 Mar 
58*8 May 
95 *3 Deo

P H I L A D E L P H I A  | B id

in a c t iv e  .'Moults 
A m al A sbestos Corp. 100

P refe rre d ..................... 100
A m eilcau  .Milling.........10
Amur Pipe M tg.......... 100
Bell Telephone (P a). 109
Cambria Iro n ................... 60
Central Coal A  Coke. 100 
Consol TTao or N J . . .  100 
Easton Con Electric o .50
Ft W ayn e A W  V .........lu o
Germantown T ass........ 60
Indianapolis S t ............ lo o
Indiana Union T r ___ 100
Insurance Co of N  A . .1 0  
InterSni Tow  A  Cliem .60 
Keystone Telephone . .5 0

T re fe rred ....................... 60
K eystone WatchC’aso. 100  
Leli V a il Tran v  1 0 . . . 6 O

Preferred v  t  c ............ 60
Lit Brotners......................to
Little Schuylkill.............50
M lnehill A  Schuyl H . .5 0  
N  H aven  Iron A  Steel . 6
Northern C entral.......... 50
North P en n sy lv a n ia ..60
P ennsyl H it receip ts___
Pennsylvania s a lt .........60
Pennsylvania t,ieel..lO O

Preferred ..................... 100
Phlia Co (Pitts) prof.. .5 0  
Phil German A  N o rr is .50
Phlia Traction................. 50
Railways G eneral.........1 0
Snsquen Iron A  S te e l..5
Tidewater Steel.............10

P reterred ........................10
Union T r  of In d .......... 100
United N  J HH A  C .. 100 
U nit Trao P u ts  p re f..6 0  
W arw ick Iron A  s t e e l .10
W e lsb a ch C o ................... loo
W e st Jersey A  s e a s h .6 0  
W estm oreland C o a l....50  
W ilk es Gas a  E lo c ..l0 o

43
79*4

3
13*3

57

m "

ibb*4*

40**,

82*>4
9*»

2 3 34212
9 34

35
62

A s k

45*3
fcO

19V

8*3

4*3

61*4

10

241

87
52*3
96

‘ f l lL A D E L P H IA B id  I A s k

B on d s
Brices are all “  am i 

interest.’’
A lt  AT.V  Elec 4 *3 8 ’3 3 .F -A  
A m  Gas A  Elec 5 s ’07. F -A  
A m H y sc o u v 5 s  1 9 1 1 . J-D  
A tl City 1st 6s g ’ 1 9 .M -N  
B e rg A E B rw lstO s ’21 J-J 
Betnie Steel 6s 1 9 9 8 .<4-F 
O hooA M e 1st 6s 1949 J-J 
Oil Ok & G gen 6 s ’ 19 J-J 
Col St Hy 1st con 6s 1932  
C o u T ra c o fN J  1st o s . ’33  
E A  A  1st M 6s 1920 M -N  
Elec *  Peo Tr stk tr ctfs 
Eq 11 Uas-L 1st g 6s 1928  
ludlanapolis Hy 48 .193 3  
In terstate 4s 1943 . .F -A  
L o ln g h N a v  4 * 3 8  ’14.CJ-J

HHs 4s g ........ 1 9 1 4 .Q-F
Gen M 4*38 g .l9 2 4 .Q -F  

Loll V C 1st 5s g ’3 3 . .J-J  
Loll V  ext 4s 1st 1948 . J-D

2d 7s 1 9 10 .................. M -S
Consol 6s 1 9 23 .........J -D
Annuity* 6 s ................ J-D
Geu eons 4s 2UU3.M -N  

Leli V  Tran cou 4s ’35 J-D  
1st series B  5s 1935.M -S  

N ow  Con Gas 6s 1948 J -D  
N ew ark Pass con 5s 1930  
N Y  Ph A  N o  1st 4 s ’39 J-J 

Incom e 4s 1 9 3 9 .. .M -N  
N oO luoTrac con0sT9.J .J  
Penn Cons 5s 1919 . .  Var  
Penn A  M d Steel con 6s. 
T a *  N  Y Can 5s ’39. A-O

Con 4s 19 3 9 ...............A-t)
T enu Steel 1st 6s ’ 17 M -N  
People’s T r  tr certs 4s ’43  
P Co ls t A  col tr 6s ’49 M -S, 

ConA  col tr 5s 19 51 M -N  
Phil Elec gold trust ctfs .'

T ru st certifs 4 s ................. I
P  &  E gen M  6 g ’ 2 0 . A -o !  

Gen M  4s g  1 9 2 0 .. AAO|

82
97*3

114

102*4

*89**3

108

i*00*3
146

106

108

101*4
7 4 3,

1 U6  *4

82*3
98*4

103

90 

5*0 *i

108*3

147
06

101
106

102 *3

L)T*4
95

101 *3 
75*4

1001s
•Bid and asked; no sales on tills day. 1|Ex-rl*hts. || $13 paid, t $12*4 paid.

P H IL A D E L P H IA

Pli A  Head 2d 6s ‘3 3 . A-O
Cou i l  7s 1 9 1 1 .........J-D
E x  Im p M  4s g  ’4 7 .A-O  
Term inal 5s  g  1 9 4 1 .Q -F  

P  W  A  J1 col tr 4s ’2 1 . J-J 
Portland H y 1st 6s 1930. 
HocU H y *  L c o u 5 s ’54J-J 
Spanish-Am  Ir  Os ’ 27 J-J 
U True lu d  gen 5s ’ 19.J-J  
Un Hys T r  ctfs 4s ’49J AJ  
United Hya In v 1st coil tr

s f  5s 1 9 2 6 ................... M -N
U Trao Pit gen 5s ’97 J-J 
W elsbacli s 1 6 s  1 9 3 0 .J-D  
W lka-B  G & E  conos’55J-J  

H A L lT .m iK E  
In a c tiv e  .Stocks  

A la  Cons Coal<& Iron. 100
P r e f ..................................100

A tla n ta <& C h a rlo tte ..100  
A tla n C o a s tL  (Conn)lOO
Canton C o....................... 100
Cons Cot D uck C orp.. .6 0

P rele rred ....................... 50
Georgia Sou Jt F la .. .  100

1st p ref......................... 100
2d prof........................... 100

G -B-S  B rew in g .............100
Bonds

Brices are all “  and 
interest."

A nacoslia &  Pot 5 s .............
A tl *  Ch ext 4 *38 ’ 10.J-J  
A tia u  U L  K H 4 sl9 6 2 M -S  
A tl Coast L(C t)ctfs 6s J-D  

C tls of indebt 4 s . . . .J -J
6-20 yr 4s 1 9 2 5 ...........J-J

B altC P ass 1st 6 s ’ l l  M -N  
B alt Fu vdg 5 s .1916 M -N  

Exchange 3 * 3 8  1930 J-J 
Balt &  P 1st 6 s m i ’ l l  A -O  
B S P i& O  1 s t 4  *38 ’ 53 F -A  
Balt Trao 1st 6 s . . ’29 M -N  

N o Balt D iv 5s 1942 J-D  
Cent’lH y c o u 5 s l9 3 2  M -N

j B id | A s k  ;

100** [l00**4

: : : : : :
bba4

98
1 0 1 * 41 0 1

80

80*4

”s T

73

80*3

8 » ”

.

233
115 126

7
2 0

1 0 0 1 0 1

93
103

93 V

8 8 * 3
’- '9 7fc

104
92*3

iioo " 1
104*4* 

93 V|

" 9*2 "
105s,  
109 
106 

1 107

n o

..........1

B A L T 1 J I O B E  | B id  I A s k

Chas City 1 1 y l s i o s ’ 2 3  J-J I 
Chas Hy G <te El 6s ’99 M -S  
C lia r lC & A  2d 7s ’ 10 A-0|  
City &  Sub 1st 6 s . . ’22 J-D; 
City<S> S u b (W a s)ls t6 8 ’48  
C o a l*  1 Hy 1st 6 s ’ 20 F -A  
C o l* U r u v  ls t6 s .l9 1 6 J -J  
Consol Gas 6 s . . .1 9 1 0  J-D

6 s ....................... .1 9 3 9  J-D
G a &  A la  1st con 5s ’45J-J  
U a C a r A N  l s t o s g ’29J-J  
G eorgian  1st 6 s . . . ’22 J-J 
GaSo JS> Fla 1st 5s 1945J-J  
G -B-S  Brew  3-4s 1951M -S  

2d income 5s 1951 M -N  
K u oxv TTao 1st 5s  ’28A -U  
L akelt E l 1st gu 6s’4251-S  
Macon Hy& Lt ls t 5 s ’5o J-J 
M em plns S t 1st 5s ’ 45 J-J 
M e tS l(W a sU )lst5 s ’25 F  A  
Alt Ver Cot Duck 1st os. 
N pt N & U  P 1st 6s ’38  M -N  
N orfolk  St 1st 5s ’4 4 . .J-J  
N ortii Cent4*3S 1926 A -O  

Series A  5s 1 9 2 6 .. . .J -J
Series R 5s 1 9 2 6___ J-J

Pitt Uu Trac 6s 1997.J  J  
Polo Val 1st 5s 1 9 4 1 ..J-J 
Sav Fla &  W est 5s ’34 A -O  
Seaboard A  L  4s 1950 A -O  
Seab &  Hoan 5s 19 26 . J-J 
South Bound 1st 6 s . .A  O 
U El L & P  lst4*3 8 ’29 M -N  
U n K y <fe E l 1st 4s ’49 M -S

Incom e 4s 19 4 9 .........J-D
Funding 5s 1 9 3 6 ...J -D  

V a M id  2d ser 6s ’ l l .M - S  
3d series 6s 1 9 1 6 ..M -S  
4th ser 3-4-58 1 9 2 1 .M-S  
5th series 5s 1 9 2 6 .M -S  

V a (State) 3s new ’32 .J -J  
Fund debt 2-3s 1 9 9 1 .J-J 

W e st  N  C cou 6s 1914 J-J 
W e s V a  C& P 1st 6g ’ l  1 J-J 
W U  &  W eld  5S ..19 35 .J -J

10 2 1 0 3
91 9 4

106*4
1 0 1
10 0 1 0 1
1 0 5 lu 7

1 0 7 3, 1
102 104
102 1 0 4 V
1 0 7
1 0 5  V  1 0 7

40*>, 4 2

10 2
1 0 8 n o

9 4 V 9 6 V
98*4

1 0 7 It  8
7 2 * , 7 3

100 106
1 0 5 106
I 08
108
10 2
1 0 4

82*4
1 0 4
1 0 4

88*4 S3*>4
8 4  V
6 0 6 0  V
8 2  V 8 3

lU O3* ............

85
85

105100*4
108

86*s
106

1  $ 1 3 *3 paid. { $ 3 5  paid, a  Heceipts. b $25 paid. c $ 3 0 p a id . cl$12*3 paid.
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imrestroeul and jllailEcrad Intelligence.
K A I L H O A D  G  H. O S S  E A R N I N G S .

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from J u ly  1 to and including such latest week or month. Wo add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period T h e  retu rns o f  the electric ra ilw a ys are brought together sep a ra tely  on  a subsequen t p a ge.

L atest G ross E a rn in g s . July 1 to Latest D a le .

W eek  or C urren t P rev io u s C u rren t P rev io u s
M o n th . Y ea r . Y ea r . Y ea r . Y ea r .

$ $ $ $

J u l y ............ 270 ,250 240,815 270,258 240 ,81 5
J u l y ______ 134,422 121,332 184,422 121,332

125,417 100,298 125,417 100,298
7,1 43 4,047 80,482 01 ,715

8 ,4 5 9 ,0 3 0 8,102 ,5 01 104993 190 94 ,205 ,71 7
50,754 44 ,164 252,700 226,826

2 ,1 94 ,9 77 2 ,0 33 ,0 18 29 .810 ,208 20 144,005
. J u l y ______ 7 ,5 47 ,7 33 7 ,092 ,141 7 ,5 47 ,7 33 7 ,0 92 ,1 41

135,215 91,084 1 ,295 ,243 1,091 ,8 17
227,028 163,710 2 ,9 90 ,5 29 2 ,8 18 ,4 44

J u l y ______ 0,683 4 ,189 6,683 4 ,1 89
3,0 64 ,2 01 3 ,4 48 ,8 72 13,357,174 39 ,528 ,09 8

4,0 22 4,001 51,007 48,511
2d vvk A u g 190,027 189,901 1,169,244 1 ,200 ,606

104,213 110,571 1,819,718 1,908,461
2d wk A ug 233,600 183,200 1,700 ,900 1 ,2 21 ,9 00
2d wk A ug 1 ,999 ,000 1,580,000 12 ,724 ,000 10 ,217 ,000
1st wk A u g 21 1,500 200,200 1 ,200 ,500 1 ,0 73 ,1 00

2 ,4 0  J.oOO 2,000,890 ..>,724,408 23 ,415 ,03 4
3 ,2 0 2 ,0 3 5May ______ 320,260 293,520 3 470 425

2d wk July 1,840 1 ,289 3,507 2,032
1st wk A u g 570,607 531,093 3 ,2 12 ,8 03 2 ,9 42 ,0 00
2 d wk Aug 315,860

0 ,8 17 ,0 53
293,335 1,704,456 1,067 ,2 09

.M a y ______ 0 ,139 ,750 80 ,700 ,04 3 72 ,185 ,80 3
1st wk Aug 226,038 225,243 1,177 ,013 1 ,0 90 ,2 07
1st wk Aug  
— Sec New

130,984  
York Cen

116,526  
tral.

651,578 00 1,425

1 J u n e ______ 5 ,5 67 ,3 38 4 ,0 84 ,0 36 04 ,840 ,89 3 59 ,897 ,40 3
J u n e ______ 1 ,171,591 _________ _________
M in e ______ 0 ,570,811 5,671 ,537 74 ,175 ,084 65 ,978 ,47 1
J u n e ............ 1 ,284 ,337 1,143,738 15 ,095 ,023 13 .524 ,650
J u n e ______
— Sec New

831,022  
York Cen

642,428
tral.

9 ,440 ,5 25 7 ,8 9 7 ,0 4 9

May ______ 185,166 194,001 2,1 53 ,8 07 2 ,1 2 3 ,7 4 0
2d wk Aug 310,080 300,069 1 ,9 74 ,7 28 1 ,8 80 ,5 70
M a y ______ 61,148 62,334 0 7 0 ,e48 687,494
J u n e ______ 17,378 10 ,715 203,097 100,300
J u n e ______ 33 ,499 29 ,027 43 3 ,59 0 32 9,912
J u n e ______ 220,198 106,704 2 ,5 50 ,3 36 2 ,1 57 ,1 05
M in e ______ 1.013 ,698 1,545,739 19 ,036 ,430 18 ,907 ,945
J u n e ______ 3 ,1 9 4 ,1 6 3 2 ,8 82 ,9 52 30 ,005 ,98 7 33 ,5 5 3 ,4 3 5
2d wk Aug 470 ,80 0 474,500 2,0 30 ,0 00 2 ,8 84 ,7 00
1st vvk Aug 34 ,420 27,847 145,794 130,007
1st wk A ug 35 ,357 29 ,480 184,271 143,270
1st wk A ug 38,141 37 ,974 190,305 198,100
2d wk A u g 24 ,940 24,564 152,093 148,073

1,292 ,880 1,048,080 10 ,289 ,004 0 ,8 47 ,5 72
2d wk Aug 81 ,008 72 ,309 470 ,19 8 447 ,34 3
J u n e ______ 007,700 628,414 7 ,4 37 ,0 61 7 ,2 7 4 ,0 1 4

4 ,0 08 ,8 90 1,420,808 54 ,800 ,19 0 50 ,441 ,10 2
J u n e --------- 1,832 1,013 25 ,038 20 ,590
M in e ______ 79,291 09 ,715 904,751 773,849
J u n e ______

a — Sec Sout
190,780  

hern Rail
179,019

w ay.
3 ,0 10 ,9 57 2 ,7 50 .8 72

2d wk Aug 177,152 808,402 4 ,7 83 ,5 50 5 ,1 92 ,0 01
4th wkJuly 00,855 151,279 395,242 471,782

1 4th wkJuly 18,740 43,804 121,151 150,304
4th wkJuly 20,454 45,911 125,979 149,250

t July ______ 5 ,6 50 ,8 72 5,314 ,9 39 5,G5G,87i! 5 ,3 1 4 ,9 3 9
May ______ 159,843 150,525 1 ,9 41 ,1 10 1 ,7 32 ,8 05
.M a y ______ 655,855 390,278 0 ,8 73 ,3 35 5 ,4 09 .3 06
July ______ 1,983,964 1,569,344 4,9 83 ,9 04 4 .5 0 9 ,3 4 4
2d wk Aug 139,000 129,000 929,000 825,000
2d wk Aug 157,292 151,874 995,308 974,104
2d wk Aug 08,031 02,801 354,510 3 7 5 ,35 5
May ______ 243,887 175,835 2 ,522 ,357 1 ,9 71 ,7 19

800,684 700,882 9 ,7 23 ,8 75 8.901 ,39G
1st wk Aug 35 ,125 34 ,140 197,084 174,029
M in e ______ 5,252,347 2,920 ,5 40

30 ,366
36 ,107 ,398 33 ,1 3 7 ,8 3 2

J u n o ______ 54,302 484 ,62 0 412 ,62 6
J u n e ______ Inc 4 8 .5 90 Inc 1.1 4 0 ,954
J u n e ______ 124,159 99,688 1 ,427 ,015 1 .2 77 ,9 57
.M a y ______ 88 ,000 85 ,205 1 ,080 ,450 039,522

. 1st wk Aug 971,885 899,015 5,154 ,8 20 4 ,7 8 7 ,8 0 8
J u l y ______ 12,077 11,780 12,077 11,780

775,390 755,308 8 ,9 22 ,3 12 8 .3 3 7 ,7 2 3
J u l y ............ 3 ,283 3 ,1 93 3,283 3 ,103
M a y ______ 33,894 33,733 370,707 348,217

.  3d wk July 
— See New

160,800  
York Cen

158,400
tral.

437 ,000 47 3 ,0 0 0

2d wk Aug 12,915 17,049 83,747 107 ,27 7
s 2d wk Aug 04,357 81,281

1,913,863
550,331 52 5,964

.  July ............ 2 ,120 ,4 73 2 ,1 20 ,4 73 1 ,9 13 ,8 03
| 2d wk Aug 452,771 39 5,85 6 2 ,8 1 1 ,3 2 5 2 ,5 3 0 ,9 7 3

J u n e ______ 81 ,073 57,542 893,040 098 ,70 7

2d wk A ug 1 ,004 ,000 1,057,000 0 ,2 65 ,0 00 0 ,0 1 7 ,0 0 0
, June ........... 1,026,249 897,235 I t , 037,204 11 ,122 ,114

2d wk Aug 1,162 ,229 1,014,822 7 ,0 18 ,8 83 0 ,5 98 ,4 71
. 1st wk Aug 9,780 10,235 41 ,400 53 ,930

la r c h _____ 440 4,875 47 ,828
1 ,354 ,005

55 ,166
i May ______ 153,091 64,825 555,342
.  1th wkJuly 29 ,249 24,697 114,060 9 0 ,519
a J u n e ______ 792,859 719,329 8,578 ,7 83

60 ,693 ,607
8 ,2 9 0 .1 7 0

.  J u n e ______ 5 ,4 28 ,1 82 4 ,8 27 ,2 07 54 ,347 ,63 0

L atest G ross E a rn in g s .

W eek  or C urren t P rev io u s
M o n th . Y ea r . Y ea r .

S 3
J u n e ______ 8 ,3 94 ,0 91 7 ,6 95 ,9 09
J u n o ______ 4 ,1 93 ,7 94 3 ,6 48 ,5 00
J u n e ______ 422,951 384,581
J u n e ______ 239,815 217,778
J u n e ______ 2 ,3 92 .9 24 2 ,1 77 ,0 52
J u n e ______ 2 ,3 98 ,5 93 2 ,1 72 ,9 20
J u n e ______ 279,091 228,784
J u n e ______ 105,551 82 ,034
J u n e ______ 1,600 ,636 1,279 ,907
J u n e ______ 279,570 200,591
J u n e ______ 818,941 741,348
June_______ 2 1 13 19 57 18889470
J u n o ______ 505,031 320,301
J u n e ______ 288,292 232,940
J u n e ______ 245,503 218,981
J u n e ______ 3 ,0 0 1 ,9 2 3 2 ,7 45 ,4 50
J u n e ______ 1.045 ,102 1,009 ,802
M a y ______ 0 ,559 ,387 5 ,451 ,907
J u n o ______ 720.204 06 2,376
J u n o ______ 5 ,2 20 ,2 94 4 .2 1 0 ,2 0 6
J u n e ______ 13757 087 12580 087
J u n e ______ Inc 1,42 0 ,2 00
J u n o ______ 1 ,299 ,593 1 ,195 ,679
J u n e ______ 1,052,017 1 ,520 ,817
J u n o ______ 2 ,7 89 ,1 19 2 ,4 28 ,3 18
J u n o ______ 10,792 11,634

M a y ______ 4 .0 25 ,7 23 3 ,2 35 ,7 07
May ______ 2 ,983,331 2 ,5 45 ,7 83
M a y ______ 7,009 ,054 5 ,7 81 ,4 90
J u n e ______ 230,073 193,952
M a y ______ 70 ,130 74 ,820
1st wk A ug 11,050 11,012
J u n o ______ 0 ,0 40 ,8 69 5,443 ,4 71
M a y ______ 126,098 115,285
J u n e ______ 3 ,145 ,8 06 3,000 ,101
J u n e ______ 940,738 818,128
J u n e ______ 211,942 150,081
June ______ 1,298,487 1,034,970
M a y ______ 182,858 137,255
2d wk A ug 199,475 187,411
M a y ______ 303 209 697,922

1st wk Aug 386,522 352,838

J u n o ______ 163,000 98 ,888
Mine ........... 11294413 10397489
2d wk Aug 1,089,030 1,010,702
1st wk A ug 193,445 109,508
1st wk July 171,003 148,504
1st wk A ug 81,751 04,587
1st wk A ug 42 ,480 38 ,985

65,737
2d wk Aug 428 ,86 0 257,892
J u n e ______ 7 ,746 5,881
1st wk A ug 22,033 10,541
2 d wk Aug 94 ,300 81 ,978
June ______ 7,403 0,109
J u n e ______ 7 ,508 ,953 3 .864 ,177
J u n o ______ 871,034 708,055
J u n e ______ 00 537 80 ,435
2d wk A ug 003,383 014,890
May ______ 647.824 496.360
J u n e ______ 549,424 537,124
J u n e ........... 045,100 509,364
J u n e ______ 3,131 2 490
J u n o ______ 15,217 14,053
July ______ 720,776 655,815

R O A D S .

N O & Nor B a st. 
Ala & Vicksburg

A la  Tenn & North.

0 Baltim ore & Ohio 
n u  o h  Ter R K

Bellefonte C en tra l.. 
Boston & M a in e ..

Canadian Northern. 
Canadian Pact l i e . . .

Central ot New Jort

p  Chic Great W est

Chic St P  M & Om

Colorado M idlan d.. 
Colorado & S ou th .
Copper R ange_____
Cornwall____________

Cuba Railroad.

D env N W  & P ac , 
D et Tol & Iront Sy  

Ann A rbor_______

E r i e _________________
Fairchild & Nor E .

H ocking V alley . 
Illinois C entral.

Iow a Central.

Lehigh V a lle y . 
Lexington & Ei 
Long Island . .

s Loulsv & N ash v .

Maine Central.
M anlstlque____
Maryland & Penna.

Michigan Central 
Mineral R a n ge-------

Mississippi Central.

R O A D S .

n  Lake E & W e st. 
Chic Ind & Soutl 
Michigan Central.

R u tla n d ___
N  Y  Chic ft  St L .

Tol <& Ohio C en t. 
N Y  Susq & W est  
Norfolk S o u th e rn .. 
Norfolk & W estern . 
Northern C e n tra l..
Northern Pacific___
Paclllc Coast C o___
Pennsylvania C o ___
d Penn— E of P & 1 

cl W est of P & E
Pcro M arquette_____
Phlla Balt & W ash.. 
Pitts Clu Chic ft  S tL  
Raleigh & Southp ’t. 
Reading C om pany . 

Phlla & R eading. 
Coal & Iron C o . .

Rio Grande June___
Rto Grande S ou th . 
Rock Island Lin es... 
St Jos ft  Grand Is l. 
St Louis ft  San Fran 

Chic & East 111.. 
/  Evansv ft  Ter I 
T otal of all lines 

St L  R k y  M t ft  P ac.

Seaboard Air Lin e. t 
A tlan ta  f t  B lrm . ) 
Florida W  Shore ) 

Southern In d ia n a .. 
Southern Paclllc Co 
Southern R a ilw ay. 

M obile & O h i o . . .  
Cln N O ft  'l'cx P .

Texas Central___
T exas ft  P a c lllc ..

V a n d a lla ____

W a b a s h ____________
Western .Maryland

Wheeling ft  L Erie.

July 1 to L atest D a te .

V a rio u s  F isc a l Y ears.

Bellefonte Central____________
Delaware ft  H udson__________
Manistlque _________ ____________
a  Mexican R ailw ay................... .
e N Y  Central ft  Hudson R iv e r ..  

Lake Shore & Michigan South
n Lake Erie ft  W estern_______
Chicago Indiana <Ss Southern.
Michigan Central_____________
Cleve Cln Chicago & St Louis
Peoria ft  Eastern_____________
Cincinnati Northern_________
Pittsburgh f t  Lake E r i c . . . .
R u t la n d __________________ _____
New York Chicago & St Louis
Total all lines (1 1 ) .................

Northern Central .  _____
a  Penn— East ot Plttsb ft  E r ie . .

d W est of Plttsb & E r i e _____
Phlla Baltimore ft  W ash ington. 
Plttsb Cln Chicago & St L o u is ..
Rio Grande Junction______ . . .
Texas ft  Paclllc................... ........
W est Jersey & Seashore_____

P e r io d .

Jan 1 to July 31
fan 1 to .) unc 39
fan 1 to July 31

1 to July 21
Jan 1 to June 311
Jan 1 to June 39
Jan I to June 39
J an 1 to June 39

1 to June 39
Jan 1 to Juno 39
Jan 1 to J unc 30
Jan 1 to June 30
Jan 1 to Juno 30
Jan 1 to Juno 30
Jan 1 to J line 30
Jan 1 to Juno 30
Jan 1 to Juno 30
Jan 1 to June 30
Jan 1 to June 30
Jan 1 to Juno 30
Jan 1 to Juno 30
Dec 1 to May 31
Jan 1 to A ug 14
Jan 1 to Juno 30

C urren t
Y ea r .

87 ,508 ,89 0  
18,579 ,010  
5 ,4 47 ,5 27  
3 ,7 22 ,3 87  

28 ,812 ,50 2  
2 9 ,330 ,98 5  

3 ,2 82 ,2 31  
1 .2 43 ,0 24  

17 ,339 ,922  
3 ,2 0 8 ,7 2 0  

10 ,854 ,255  
24 93 89 453  

4 ,4 7 0 ,9 5  
3 ,4 7 4 ,3 0 0  
2 ,0 90 ,4 80  
5 ,0 03 ,8 70  

12 ,858 ,048  
>7,750,744  
7,9 03 ,1 48  

•>3,530,187 
103848 190 

Inc 18,07  
15 ,905 ,023  
18 ,238 ,249  
,13,601,274  

155,081

,488,307
,239 ,235
,727 ,002
,331 ,548
957,155

03,301
,22 0 ,57 9
,003,431
,105 ,939
,750 ,355
,471,175
,387,470
,793,247
,317,310
003,893

1 ,890 ,903

1 ,4 30 ,7 33
13 50 22 00 / 
0 ,8 79 ,2 99  
1,008 ,218  

914,579  
434,409. 
239,500  

1 ,0 14 ,2 70  
1,018,001  

83,042  
110,330  
404,080  

85 ,349  
JO,228,092  

9 ,8 31 ,4 80  
1,190,194  
3 ,4 97 ,1 51  
0 ,4 92 .1 80  
5 ,9 07 ,3 58  
0,950,43'.

302",287 
720,770

P rev io u s
Y ea r .

8 8 ,190 ,53 4
41 ,485 ,40 2

4 ,5 72 ,3 81
2,815 ,4 08

25 .481 .001  
25 ,938 ,951

2 ,8 02 ,2 90  
1 ,1 07 ,2 44  

12 ,077 ,547  
2 ,8 9 1 ,7 0 9  
9 ,3 83 ,9 10  

2 1 07 47 103  
14,140 ,071  
3 ,2 5 2 ,7 4 0  
2 ,4 17 ,3 19  

29 ,327 ,101  
11 ,058 ,048  
02 ,313 ,05 0  

0 ,5 80 ,5 07
41 .0 8 1 .7 0 5  
14 24 19 390  
0 ,5 00  
14 ,100 ,505
10 .920 .349  
27 ,534 ,80 4

140,372

30 .877 .70 5  
32 ,838 ,55 5
09 .710 .35 0  

2 ,0 2 0 ,3 2 5
797.479  

55 ,705
01 ,184 ,88 7

1,404 ,0 70
37 ,7 5 0 ,9 8 0
10 ,209 ,019
2 ,0 9 3 ,0 0 7

30 .120 .00 2  
1 ,2 94 .0 94  
1 ,1 82 ,0 09  
0 ,0 05 ,1 70

1 ,7 14 ,3 87

1 ,1 89 ,4 55
120521909
0 ,4 4 8 ,0 3 4

953,134
809,591
346,972
208.480  

1,104 ,481  
1,515,281

74,302
103,140
401,383

81 ,320
78,750 ,401
8 ,7 73 ,3 95
1,130,280
3 ,4 15 ,2 78
5 ,436 ,251
5 ,4 04 ,0 58
5 ,0 3 3 ,0 4 5

202,202
05 5,815

C urren t
Y ea r .

§45 ,957  
9,0 35 ,2 53  

25,001. 
4 ,0 4 0 ,4 0 0  

10,970,798  
23 ,713 ,12 8  

2 ,570 ,881  
1,025 ,738  

13 ,987 .403  
14 ,181 ,208  

1 ,5 91 ,7 58  
580,900  

8 ,2 8 3 ,0 1 0  
1 ,470 ,343  
5 ,4 49 ,5 23  

120740 4 15 
0 ,1 00 ,3 04  
1,423,040  

Inc 9,3  
9 ,082 ,411  
0,791 ,001  

465,030  
9 ,0 49 ,3 37  
2 ,5 09 ,0 52

80

P rev io u s
Y ea r .

$33,442  
9 ,2 07 ,3 67  

24 ,458  
4 ,1 9 3 ,0 0 0  

42 ,573 ,77 0  
20 ,245 ,108  

2,107 ,3 42  
1,420 ,082  

12 ,590 ,308  
12.508 ,023  

1 ,3 30 ,3 52  
524,031  

5 ,7 82 ,0 42  
1 ,3 70 ,0 55  
4 ,0 71 ,4 73  

105190 440  
5 ,7 10 ,9 94  

70 ,142 ,949  
79,700  

8 ,405 ,211  
13 ,500 ,100  

41 3 ,83 9
8 .133 .451
2.308 .4 52

A G G R E G A T E S  O F  G R O S S  E A R N I N G S — W e e k ly  a n d  M o n th ly .

W eek ly  S u m m aries. C u r ’ nt Y ea r P rev ’ s Y ear I n c .  o r  D ec .

1st week June 
2d week June 
3d week June 
4th  week Juno 
1st week July  
2d week July  
3d week July  
4th week July 
1st week Aug  
2d week Aug

(44 roads)_____
(42 roads)_____
(42 roads)_____
(44 roads)_____
(45 roads)_____
(44 roads)_____
(43 roads)_____
(42 roads)_____
(43 roads)_____
(25 roads)_____

S
12 ,553 ,14 9
13 ,106 ,719
13 ,073 ,508
17 ,171 ,90 4
12 ,359 ,231
12 ,540 ,42 7
12 .802 ,08 0
17 ,393 ,19 9
12 ,874 ,21 9

9 .8 9 8 .4 3 9

$
10 ,954 ,87 2
11 ,239 ,007
11 ,348 ,208
14 ,859 ,700
11 ,133 ,094
10 ,966 ,342
11,432 ,304
10 ,670 ,649
11 ,908 ,28 9

9 ,0 90 ,9 56

$
+  1 ,5 98 ,2 77  
+  1 ,867 ,112  
+  1,725 ,300  
+  2 ,3 12 .2 04  
+  1 ,2 20 ,1 37  
+  1 ,580 ,085  
+  1,370 ,322  

+  710 ,550  
+  905 ,93 0  
+  807,483

%
14.5910.00
15.15
15.2911.01
14.41
11.99
4 .2 9
7.94
8 .8 9

M o n th ly  S u m m a ries.

M ilea g e  C u r r .Y r .  P r c v .Y r .
O c to b e r_____236,918 231 ,682
Novem ber . .2 3 6 ,3 7 4  230 ,050
December . .2 3 7 ,1 8 9  231 ,699
January . . .2 3 0 ,7 5 8  231,362
February . .2 3 0 ,8 5 2  231 ,652
M a r c h ______ 235,925 230,841
A p r i l .............. 237,569 232 ,463
M a y ..................229,345 225,274
June ...............201 ,59 0  200,901
J u l y .............. 88 ,593  85 ,507

C u rren t Y r . P rev io u sY r . I n c .  o r D ec .

$
260,61 3 ,0 53
2 4 7 ,37 0 ,9 54
222,00 0 ,1 84
2 1 0 ,30 2 ,2 19
2 0 2 ,25 8 ,4 00
2 3 7 ,53 3 ,0 05
225,225,59G
23 0 ,03 3 ,3 84
208,30 4 ,9 18

03 ,504 ,95 1

5
2 3 2 ,20 1 ,1 82
2 1 1 ,28 1 ,5 04
205,45 5 ,1 21
18 2,04 0 ,8 25
174,159 ,723
2 0 4 ,91 0 ,9 97
190,595 ,911
19 8,04 0 ,9 90
184,70 9 ,8 06

58 ,2 5 7 .7 2 5

$
+  28 ,351 ,87 1  
+ 3 0 .0 8 9 ,4 5 0  
+  10 ,551 ,06 3  
+  27 ,652 ,39 4  
+  2 8 ,0 9 8 ,7 0 7  
+  32 ,0 1 6 ,0 0 8  
+  2 8 ,0 2 9 ,6 8 5  
+  31 ,983 ,39 4  
+  23 ,5 0 5 ,1 1 2  

+  5 ,2 47 ,2 20

12.21
17.08
08 .05
15.14
10.15  
15.92  
14.56  
10 .25  12.210.02

a Mexican currency, d C oven  lines directly operated, e  Includes the N ew  York f t  O ttaw a, the St. Lawrence & Adirondack and the O ttaw a ft 
N . Y . R y ., the latter ot which, being a Canadian road, docs not make returns to the Inter-State Commerce Commission, t Includes Evansville <a 
In liana R R . g Includes the Cleveland Lorain Wheeling R y In both years, n Includes the Northern Ohio R R . p Includes earnings of MasonUlty  
f t  Ft Dodge and W ise  M inn. f t  Paclllc. s  Includes Louisville A ,A tla n tic  from July 1 1909 and the Frankfort f t  Cincinnati from  N ov- 1 1909. -
eludes the Mexican International from  July 19 10 . u Includes tho Texas Central in 1910.

f i n -

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A U G . 2 0  1910.1 THE CHRONICLE 459
L a t e s t  G r o s s  E a r n in g s  b y  W e e k s .— I n  th e  ta b le  w h ic h  fo l

lo w s  w e s u m  u p  s e p a r a te ly  th e  e a r n in g s  fo r  th e  se c o n d  w e e k  
o f  A u g u s t . T h e  ta b le  c o v e r s  2 5  r o a d s  a n d  sh o w s  8 . 8 9 %  in -

S econ d  w eek  o f  A u g u s t .

Buffalo Rochester & Pittsburgh
C anadian N orthern______  _____
C anadian Pacific______  _______
Chicago & A l t o n . ...... .............—
Colorado & Southern, _______
Denver & Rio G r a n d e .................
D etroit & M ackinac____________
D uluth South Shore & A tlantic  
G rand Trunk of C a n a d a .......- .

Grand Trunk W e s t e r n .------
D etroit Grand H aven  & M U .
Canada A tla n tic _______________ J

International & Great Northern
Interoceanlc of M exico----------------
Iow a C en tral______________________
Mineral R ange____________________
Minneapolis & St Louis--------------
Minn St P & S S M -------------------- )

Chicago D ivision --------------------- J
Missouri P a c ific .. -------
N ational R ailw ays of M e x ic o .. .
St Louis Sou th w estern ---------------
Southern R ailw ay-------------------------
T exas & Pacific-----------  — -------
T oledo St Louis & W e s te r n .......
W a b a sh .............. ........................................

Total (25 ro a d s)___
N et Increase (8 .8 9 % ) .

1910. 1909. In crea se . D ecrea se .

$ S 5 $
190,027 189,961 66
233 ,60 0 183,200 50 ,400

1 ,9 99 ,0 00 1 ,5 86 ,0 00 4 1 3 ,00 0
315 ,86 9 293 ,33 5 22 ,534
31 9 ,68 9 30 6 ,06 9 13,620
470 ,80 0 474 ,50 0 3 ,7 0 0

24 ,946 24 ,564 382
81 ,698 72 ,309 9,3 89

877 ,15 2 86 8 ,4 0 2 8 ,7 5 0

139,000 129,000 10,000
157,293 151,874 5 ,419

68 ,036 62,861 5 ,175
12,915 17,049 4 ,1 3 4
94 ,357 81,281 13,076

452,771 3 9 5 ,85 6 56 ,915

1 ,0 6 4 ,0 0 0 1 ,0 57 ,0 00 7 ,0 00
1 ,1 62 ,2 29 1 ,0 14 ,8 22 147,407

199,475 187,411 12,004
1 ,0 89 ,0 39

248 ,86 0
1 ,0 40 ,7 02

257,892
48 ,337

9,0 32
9 4 ,3 0 0 81 ,978 12,322

603 ,38 3 6 1 4 ,89 0 .............. 11,507

9 ,8 9 8 ,4 3 9 9 ,0 9 0 ,9 5 6 835 ,85 6
80 7 ,48 3

28 ,373

F o r  th e  first w e e k  o f  A u g u s t  o u r  final s t a t e m e n t  c o v e r s  4 3  
r o a d s  a n d  sh o w s  7 . 4 9 %  in cr e a se  in  th e  a g g r e g a te  o v e r  th e  

s a m e  w e e k  la s t  y e a r .

F irs t w eek  o )  A u g u s t . 1910. 1909. In cr ea se . D ecrea se .

S « S $
Previously reported (25 ro a d s). 10 ,142 ,094 9 ,4 5 9 ,9 5 8 819,508 137,372

81 ,751 64 ,587 17,164
A tlan ta  Birm ingham  & A tlantic 50 ,754 44 ,164 6 ,5 90
Central of G e orgia_____________- - 211 ,100 200 ,20 0 10 ,900 ________
Chesapeake & O h io —  ---------  - 579 ,667 531,993 4 7 ,6 7 4
Chicago Great W estern  . . . . . 22 6 ,038 225 ,24 3 795

130,984 116,526 14 ,458
Cine New Orl & Texas P a c ific .. 171,603 148,504 2 3 ,099
Denver Northwest Pacific 3 4 ,4 2 6 2 7 ,817 6 ,5 79
Detroit Toledo & Ironton 3 5 ,357 29 ,480 5,8 77
Duluth South Shore & A tlan tic . 74 ,998 7 7 ,470 2 ,4 7 2
Georgia Southern & Florida. 4 2 ,4 8 0 3 8 ,9 8 5 3 ,4 9 5
Mineral R a n ge................................... - 14,181 16,971 2 ,7 90
Minneapolis St Paul & S S M .1 4 5 5 ,34 4 42 3 ,16 7 3 2 ,177

Chicago D iv is io n ..................- -J
Mobile «  Ohio . . .  . . . _______ 193,445 169,568

10 ,235
2 3 ,877

N evada-California-Oregon 9,7 86 449
11,056

386 ,52 2
22 ,633

11,012  
352 ,83 8

44
33 ,684

Toledo Peoria & W e ste rn _______ 19,541 3 ,0 92

Total (43 roads) . ........ 12 ,874 ,21 9 11 ,968 ,28 9 1 ,0 49 ,0 13 143,083
N et Increase (7 .4 9 ";,)  . .  .......... 90 5 ,93 0 ...............

N e t  E a r n in g s  M o n t h ly  to  L a t e s t  D a t e s .— I n  o u r  “ R a ilw a y  
E a r n in g s ”  S e c t io n , w h ic h  a c c o m p a n ie s  t o -d a y ’s  issu e  o f  th e  
“ C h r o n ic le ”  a s  a  s p e c ia l S u p p le m e n t , w e  p r in t  th e  J u n e  
r e tu r n s  o f  e a rn in g s  a n d  e x p e n s e s  (o r  in  th e  a b s e n c e  o f  th e  
J u n e  figu res th o s e  fo r  th e  la te s t  p r e v io u s  m o n th )  o f  e v e r y  
s te a m -o p e r a t in g  r a ilr o a d  in th e  U n ite d  S ta t e s  w h ic h  is 
o b lig e d  to  m a k e  m o n th ly  s ta t e m e n t s  to  th e  I n t e r -S t a t e  
C o m m e r c e  C o m m is s io n  a t  W a s h in g t o n .

T h e  I n t e r -S t a t e  C o m m is s io n  re tu r n s  a r e  all o n  a  u n ifo r m  
b a s is , b o t h  a s to  r e v e n u e s  a n d  e x p e n d itu r e s , a n d  p o sse ss  
s p e c ia l u t i li ty  b y  re a so n  o f  th a t  fa c t . In  a  n u m b e r  o f  
in s ta n c e s  th e s e  figu res d iffe r  fr o m  th o se  c o n ta in e d  in  th e  
m o n t h ly  s t a t e m e n ts  g iv e n  o u t  b y  th e  c o m p a n ie s  th e m s e lv e s , 
fo r  p u b lic a t io n , a n d  in  w h ich  th e  a c c o u n ts  a re  p r e p a r e d  in  
a c c o r d a n c e  w ith  o ld  m e t h o d s  o f  g r o u p in g  a n d  c la ss ific a tio n  
p u r s u e d  in  m a n y  in s ta n c e s  fo r  y e a r s . W e  b r in g  to g e th e r  
h e re  (1 )  a ll th e  r o a d s  w h e re  th e re  is a  s u b s ta n tia l d iffe re n c e  
b e tw e e n  th e  tw o  s e ts  o f  fig u re s , so  th a t  th o se  p e rso n s  w h o  
fo r  a n y  re a so n  m a y  d e sire  to  tu r n  to  th e  c o m p a n y  s t a t e m e n ts  
w ill find  th e m  r e a d ily  a v a ila b le . W e  a lso  g iv e  (2 )  th e  re
tu r n s  o f  s u c h  ro a d s  (e v e n  w h e re  th e  figu res c o rr e sp o n d  
e x a c t ly  w ith  th o s e  in th e  In t e r -S t a t e  C o m m e r c e  r e p o rts )  
w h ich  g o  b e y o n d  th e  r e q u ir e m e n ts  o f  th e  C o m m is s io n  a n d  
p u b lish  th e ir  fix e d  c h a r g e s  in addition to  e a rn in g s  a n d  e x 
p e n s e s , or (3 )  w h ic h  h a v e  a  fiscal y e a r  d iffe re n t fr o m  th a t  o f  
th e  I n t e r -S t a t e  C o m m e r c e  C o m m is s io n , in  w h ic h  la t te r  case  
w e in se rt th e  ro a d  so  a s  to  sh o w  th e  r e su lts  fo r  th e  c o m p a n y ’s 
o w n  y e a r . W e  lik e w ise  in c lu d e  (4 )  th e  fe w  r o a d s  w h ic h  
o p e r a te  e n tir e ly  w ith in  S t a t e  b o u n d a r ie s , a n d  th e re fo r e  d o  
n o t r e p o r t  to  th e  F e d e ra l C o m m is s io n , a i)d  (5 )  M e x ic a n  a n d  
C a n a d ia n  c o m p a n ie s . W e  a d d  (6 )  th e  r o a d s  w h ic h  h a v e  
issu e d  th e ir  o w n  s t a t e m e n t s  fo r  J u n e , b u t  h a v e  n o t  y e t  
filed  a n y  r e tu r n s  fo r  th a t  m o n th  w ith  th e  C o m m is s io n .  
F in a lly  (7 )  w e  g iv e  th e  figu res fo r  a n y  r o a d s  th a t  h a v e  
a lr e a d y  s u b m it t e d  th e ir  J u ly  s t a t e m e n t .

--------G ross E a rn in g s -------------------N et E a rn in g s --------
C u rren t P rev io u s  C u rren t P rev io u s  

H oads. Y ea r . Y ea r . Y ea r . Y ea r .
5 S $ • $

Atch T op  & Santa Fe b .Ju n e 8 ,4 5 9 ,0 3 0  8 ,1 0 2 ,5 0 1  f t , 4 3 1 ,660 J ) ,237 ,273
July 1 to Ju n o3 0 ___  .1 0 1 ,9 9 3 ,1 9 5  9 1 ,2 0 5 ,7 1 7  715,23 1 ,3 7 5 *1 6 ,7 7 0 ,5 2 2

Baltim ore & O h i o .b _July 7 ,5 4 7 ,7 3 3  7 ,0 9 2 ,1 4 1  2 ,1 2 3 ,8 4 3  2 ,2 7 8 ,0 8 2
B cllefonte Central July 0 ,6 83  4 ,1 8 9  1 ,3 90  del 880

Jan 1 to July 3 1 _ 4 5 ,957  3 3 ,4 4 2  8 ,2 0 2  1,458
Bridgeton & Saco R lv ..J u n e  4 ,9 2 2  4 ,6 01  1 ,4 22  2 ,0 37

July 1 to June 3 0 . 5 1 ,907  48 ,511  1 4 ,647  14 ,277

R oa d s.

------G ross E a rn in g s ------
C u rren t P rev io u s  

Y ea r .

--------N et E a rn in g s --------
C u rren t P rev io u s

Canadian N o r th e r n ____ June 1 ,2 2 8 ,7 0 0
July 1 to June 3 0 _______ 1 2 ,821 ,30 0

Canadian P a c ific .a _____June 8 ,8 0 7 ,8 1 7
July 1 to June 3 0 _______ 9 4 ,9 8 9 ,4 9 0

Central of N ew  Jersey .b .M ay 2 ,4 0 9 ,5 3 0  
July 1 to M ay 3 1 _______ 2 5 ,7 2 4 ,4 6 3

Chesapeake & O h lo _ b ..J u n e  2 ,5 1 5 ,5 6 0  
July 1 to June 3 0 _______ 3 1 ,2 3 7 ,1 6 9

Chicago Great W e s t .b . .M a y  1 ,0 50 ,0 73
Sept 1 to M ay 3 1 _________ 9 ,1 7 1 ,3 7 6

Colorado M ld la n d .a _____ A p r 181 ,282
July 1 to A p r  3 0 _______  1 ,9 6 8 ,6 4 2

Colorado & S o u th e rn .b .J u n e  1 ,3 4 9 , 8 8 5
July 1 to June 3 0 ________ 1 6 ,7 7 4 ,6 2 8

Copper R a n g e .b __________ M ay 6 1 ,1 4 8
July 1 to M ay 3 1 _______  6 7 6 ,64 8

Cuba R a ilroad ____________ June 22 6 ,19 8
July 1 to June 3 0 _______  2 ,5 5 9 ,3 3 6

Delaware & H u d so n .b .J u n e  1 ,6 1 3 ,6 9 8
Jan 1 to June 3 0 _______  9 ,6 3 5 ,2 5 3

D uluth So Sh & A t l .b . .J u n e  302 ,981
July 1 to June 3 0 _______  3 ,3 0 2 ,1 4 7

E r i e .a _____________________June 4 ,6 6 8 ,8 9 0
July 1 to June 3 0 _______ 54 ,866 ,1  SO

Fonda Johns & G lo v .a .J u n e  79 ,291
July 1 to June 3 0 . ............ 904 ,751

Georgia R a llr o a d _ b .;.-J u n c  196 ,786
July 1 to June 3 0 _______ 3 ,0 1 0 ,9 5 7

Grand Trunk of Canada—
Grand Trunk R y _______ M ay 2 ,8 5 6 ,1 4 9

July 1 to M ay 3 1 _______ 3 0 ,7 4 0 ,7 1 5
Grand Trunk W e s t____ M ay 532 ,88 2

July 1 to M ay 3 1 _________ 5 ,7 1 1 ,6 4 5
D ot Gr Ila v  & M llw ..M a y  165 ,948

July 1 to M ay 3 1 _______  1 ,8 4 8 ,1 9 0
Canada A tla n tic______ M ay 176,167

July 1 to M ay 3 1 _______  1 ,8 7 8 ,4 8 7
H ocking V a lle y , b _______ M ay 655 ,85 6

July 1 to M ay 3 1 _______  6 ,8 7 3 ,3 3 6
Illinois C e n tra l.a ________ June 5 ,0 9 5 ,0 9 5

July 1 to June 3 0 ________ 62 ,430 ,06 1
0  Interoceanlc of M ex__Ju ne 8 3 0 ,66 3

July 1 to June 3 0 _______  7 ,9 8 7 ,2 9 7
Iow a C en tral.a  . . _______ June 26 6 ,4 3 5

July 1 to June 3 0 ........... .. 3 ,3 6 1 ,2 8 2
K ansas City Southern b June 860 ,68 4

July 1 to June 3 0 _______  9 ,7 2 3 ,8 7 9
Long Island ______ ..J u n e  I n c .  •

Jan 1 to June 3 0 _______  I n c .  41
Louisiana & A r k a n .a .-J u n e  124,159

July 1 to June 3 0 _______  1 ,4 27 ,6 15
M anlstlquc________________ July 3 ,2 83

Jan 1 to July 3 1 _______  2 5 ,009
g Mexican In te rn a t____ June 8 3 9 ,6 5 5

July 1 to June 3 0 _______  8 ,9 2 0 ,8 5 4
M exico North W e s t .a .-J u n e  194 ,696

Jan 1 to June 3 0 _______  1 ,0 68 ,8 91
Mineral R a n g e .b ------------June 62 ,737

July 1 to June 3 0 ________ 8 2 6 ,50 0
Mlnneap & St L o u is .a  .June 43 0 ,5 2 5

July 1 to June 3 0 . ______ 4 ,9 4 5 ,3 9 1
Mlnneap St P & S S M .a  June 1 ,3 38 ,3 67

July 1 to June 3 0 ________15 ,4 0 7 ,1 7 9
Chicago D lv ls lo n .a .-J u n e  79 5 ,561

July 1 to June 3 0 ________ 8 ,9 2 8 ,2 2 4
Missouri K an & T e x .b .J u n e  1 ,9 66 ,1 51

July 1 to June 3 0 ________2 6 ,5 5 9 ,3 4 6
Missouri P acific .b  .  ___ June 4 ,2 2 4 ,0 1 0

July 1 to June 3 0 ........... .5 3 ,0 1 9 ,1 3 5
(/ N at Rys of M e x ico___June 5 ,1 8 9 ,8 2 5

July 1 to June 3 0 ________ 5 2 ,5 6 2 ,2 9 3
N ew  Orleans Gr N o r .a . .M a y  153,991

July 1 to M ay 3 1 ..............  1 ,3 5 4 ,0 6 5
cN V C  & Hud R iv e r .b .J u n e  8 ,3 9 4 ,0 9 1

Jan 1 to June 3 0 ______4 6 ,5 7 0 ,7 9 8
Lake Sh & M ic h S o .b .June 4 ,1 9 3 ,7 9 4

Jan 1 to June 3 0 ______ 2 3 ,7 1 3 ,1 2 8
cLakc Erle& W e s t .b .J u n e  422 ,95 1

Jan 1 to June 3 0 _______  2 ,5 70 ,8 81
Chic Ind & South b .June 23 9 ,8 1 5  

Jan 1 to June 30 . . . . . .  1 ,9 2 5 ,7 5 8  
M ichigan C en tra l.b  .June 2 ,3 9 2 ,9 2 4

Jan l to June 3 0 ____  13 ,987 ,40 3
Clev Cln Ch & St L b .Ju ne 2 ,3 9 8 ,5 9 3

Jan 1 to June 3 0 ________ 14 ,1 8 1 ,2 6 8
Peoria & E a ste r n .b .Jun e 279 ,091  

Jan 1 to June 3 0 . .  1 ,5 9 1 ,7 5 8
Cincinnati North b .June 105,551  

Jan 1 to June 30 . _ 58 9 ,96 6
P itts & Lake E r ie .b .Ju n e 1 ,6 0 6 ,6 3 6

Jan 1 to June 3 0 .  ______  8 ,2 8 3 ,6 1 9
R u tla n d .b  . .June 2 7 9 ,57 0

Jan 1 to June 3 0 _______  1 ,4 7 6 ,3 4 3
N  Y  Chic & St L . b . . . Jun e. 818 ,941  

Jan 1 to June 30 ______ 5 ,4 4 9 ,5 2 3

T o l & Ohio C e n t .b ..J u n e  505,631
July 1 to June 3 0 . . ___  4 ,4 7 6 ,9 5 1

N Y  Ontario & W e s t .a . June 792 ,85 9
July 1 to June 3 0 _______  8 ,5 7 8 ,7 8 3

N Y  Susq & W e ste rn .a . June 288 ,29 2
July 1 to June 3 0 _______  3 ,4 7 4 ,3 6 0

Norfolk & W estern  b .June 3 ,0 0 1 ,9 2 3  
July 1 to June 3 0 . .  — 3 5 ,0 6 3 ,8 7 0  

Northern C en tral-b  June 1 ,0 45 ,1 02
Jan 1 to June 3 0 _______  6 ,1 9 0 ,3 9 4

Pacific C oast______________ June 720 ,264
July 1 to June 3 0 ..............  7 ,9 0 3 ,1 4 8

P ennsylvania— Lines directly operated— 
M ast of Pitts & E r ie . . J u n e l3 ,7 5 7 ,0 8 7

Jan 1 to June 30 .......... 8 0 ,4 2 3 ,9 4 9
W est of Pitts & E rie. June In c . 1,

Jan 1 to June 3 0 _______  I n c .  9,(
Perc M a rq u e tte .b . July 1 ,3 7 2 ,5 1 0
Phlla Balt & W ash  June 1 ,6 5 2 ,0 1 7

Jan 1 to June 30 ___  9 ,0 82 ,4 11
Pitts Cln Chic & St L . a .J u n e  2 ,7 8 9 ,1 1 9

Y ea r . Y ea r . Y ea r .
5 5 5

i 80 5 ,0 0 0 29 2 ,8 0 0 232 ,50 0
9 ,6 6 8 ,9 0 0 3 ,6 2 6 ,9 0 0 2 ,7 9 5 ,4 0 0
6 ,5 5 0 ,1 5 3 2 ,7 1 7 ,9 1 6 1 ,8 8 8 ,4 2 5

7 6 ,3 1 3 ,3 1 9 3 3 ,8 3 9 ,9 5 6 2 2 ,9 5 5 ,5 7 3
2 ,0 0 0 ,8 9 0 1 ,0 24 ,1 61 71 1 ,1 2 9

2 3 ,4 1 5 ,0 3 8 11 ,6 7 7 ,1 3 4 9 ,9 5 7 ,0 9 5
2 ,4 1 7 ,5 9 3 8 3 0 ,1 6 6 9 5 6 ,2 6 6

2 6 ,6 3 0 ,7 1 8 1 2 ,3 0 0 ,4 7 0 1 0 ,2 6 3 ,8 8 0
7 9 9 ,99 4 195 ,38 2 8 9 ,3 0 4

8 ,1 0 6 ,9 1 5 2 ,2 1 4 ,0 1 9 1 ,2 3 5 ,8 3 3
167,835 11,284 2 ,4 5 9

1 ,9 2 9 ,6 4 9 26 5 ,6 6 7 3 4 3 ,1 6 0
1 ,1 3 9 ,2 6 7 4 1 5 ,1 9 9 3 1 3 ,1 0 0

1 5 ,0 8 0 ,4 1 2 5 ,9 1 3 ,1 6 8 4 ,8 5 4 ,7 2 5
6 2 ,334 16 ,593 2 4 ,7 7 7

6 8 7 ,49 4 28 2 ,5 6 6 18 4 ,6 7 5
196,704 110,584 9 1 ,6 4 7

2 ,1 5 7 ,1 6 5 1 ,1 0 7 ,2 9 9 9 5 0 ,0 8 9
1 ,5 4 5 ,7 3 9 573,533 5 8 2 ,57 8
9 ,2 9 7 ,3 6 7 3 ,6 9 4 ,4 4 2 3 ,4 7 1 ,1 2 5

26 9 ,4 8 4 99 ,351 6 4 ,6 1 5
2 ,7 1 9 ,3 3 8 1 ,0 3 2 ,8 9 9 734, ,8 20
4 ,4 2 0 ,8 6 8 1 ,6 19 ,0 51 1 ,4 4 5 ,5 8 3

5 0 ,4 4 1 ,1 6 2 1 5 ,7 6 5 .8 5 8 1 3 ,5 3 6 ,8 7 7
6 9 ,7 1 5 3 5 ,6 8 4 3 4 ,0 4 9

7 7 3 ,8 4 9 45 8 ,8 6 8 38 3 ,0 2 9
179 ,01 9 158,568 4 6 ,9 3 2

2 ,7 5 0 ,8 7 2 89 4 ,6 8 3 52 2 ,4 3 8

2 ,4 8 1 ,4 2 9 1 ,0 2 8 ,7 7 8 92 7 ,0 6 8
2 7 ,4 2 3 ,4 9 7 7 ,6 0 7 ,1 2 1 7 ,4 0 1 ,1 0 7

4 6 1 ,3 4 5 8 8 ,084 130 ,42 3
5 ,0 7 9 ,9 9 9 1 ,3 9 3 ,7 1 5 1 ,3 2 8 ,9 7 4

142,102 14 ,113 2 7 ,7 3 9
1 ,5 4 4 ,9 6 2 40 8 ,2 6 0 32 4 ,6 6 2

15 4,754 18 ,979 18 ,979
1 ,6 4 5 ,1 0 5 2 9 9 ,4 0 5 9 0 ,235

39 6 ,2 7 8 245 ,66 4 128,754
5 ,4 0 9 ,3 9 6 2 ,5 80 ,5 21 1 ,7 4 7 ,5 8 0
4 ,5 1 8 ,6 8 8 1 ,0 4 4 ,3 9 4 1 ,3 6 9 ,6 4 1

5 7 ,1 4 5 ,5 1 2 12 ,787 ,92 1 1 3 ,4 6 4 ,2 3 0
71 4 ,8 0 0 3 8 6 ,6 6 7 26 8 ,66 4

7 ,4 0 0 ,4 0 3 2 ,9 4 4 ,1 1 3 2 ,5 5 4 ,5 0 6
2 4 3 ,81 6 £5 2 ,3 5 4 £ 1 6 ,4 8 4

3 ,0 1 5 ,6 4 7 1(669,415 £4 54 ,8 71
7 6 0 ,88 2 28 1 ,2 3 5 298 ,72 1

8 ,9 0 1 ,3 9 6 3 ,3 4 6 ,9 7 3 3 ,4 5 8 ,8 7 3
4 8 ,5 9 6 D ec . 4 5 ,7 8 8
12,122 I n c .  5 6 ,592

99 ,688 5 1 ,7 2 4 4 1 ,0 7 6
1 ,2 7 7 ,9 5 7 59 2 ,35 7 4 5 2 ,1 8 6

3 ,1 93 d c f .1 ,139 d ef.19 6
2 4 ,458 d e f.5 ,1 3 2 971

59 7 ,0 4 5 3 5 6 ,3 4 5 2 9 2 ,6 9 6
6 ,9 5 3 ,2 8 4 3 ,7 8 6 ,0 9 3 2 ,9 0 5 ,8 0 7

105,568 113 ,33 2 3 9 ,6 3 6
617 ,74 9 6 1 2 ,6 6 0 1 8 6 ,86 2

7 0 ,569 5 ,0 42 5 ,4 4 5
82 6 ,3 7 5 8 7 ,8 3 0 1 2 5 ,34 2
35 2 ,0 9 3 £1 1 4 ,0 0 2 £ 1 0 4 ,0 6 0

4 ,1 7 1 ,3 1 5 £ 1 ,3 0 1 ,6 0 2 £ 1 ,1 3 3 ,4 6 5
1 ,0 7 2 ,6 2 6 48 7 ,23 8 4 0 2 ,9 2 7

12 ,6 0 9 ,2 9 9 6 ,3 8 0 ,5 7 8 4 ,6 3 8 ,4 8 9
654,211 2 )3 ,9 0 1 164 ,34 6

7 ,5 5 6 ,6 0 3 2 ,6 6 5 ,7 2 8 2 ,0 5 4 ,3 3 3
1,8 90 ,8 71 23 8.10 4 58 3 ,96 2

2 5 ,3 0 0 ,9 1 5 7 ,3 7 3 ,2 9 7 7 ,6 3 3 ,5 0 8
3 ,7 5 6 ,5 3 2 1 ,2 7 7 ,7 5 4 8 4 6 ,9 9 5

4 6 ,3 8 5 ,5 4 2 1 5 ,471 ,76 6 1 2 ,4 5 9 ,0 3 0
4 ,3 3 1 ,4 4 1 2 ,2 0 4 ,5 3 1 1 ,8 6 6 ,1 0 5

4 8 ,8 0 5 ,5 2 2 2 0 ,9 6 8 .7 3 5 1 9 ,6 3 8 ,6 4 3
6 4 ,8 2 5 71 ,972 2 5 ,2 0 2

55 5 ,34 2 52 6,43 6 9 4 ,5 0 4
7 .6 9 5 ,9 0 9 2 ,2 8 4 ,1 2 4 2 ,7 8 9 ,5 7 2

4 2 ,5 7 3 .7 7 0 1 1 ,2 0 3 ,1 3 7 1 2 ,0 4 5 ,3 7 9
3 ,6 4 8 ,5 6 0 1 .1 8 2 ,4 6 9 1 ,3 9 2 ,1 1 3

2 0 ,2 4 5 ,1 0 8 7 ,1 1 2 ,7 2 7 7 ,1 0 6 ,4 6 0
384,581 8 9 ,8 2 9 7 2 ,982

2 ,1 6 7 ,3 4 2 55 0 ,7 9 8 28 7 ,2 6 3
21 7,77 8 3 3 ,0 7 0 15 .563

1 ,4 26 ,6 82 53 8 ,00 0 2 8 5 ,9 7 6
2 ,1 7 7 ,0 5 2 59 4,134 6 8 5 ,7 2 8

1 2 ,590 ,36 8 3 ,9 5 1 ,9 4 1 3 ,6 8 5 ,0 3 5
2 ,1 7 2 ,9 2 6 4 6 8 ,5 3 7 6 1 2 ,56 3

12 ,508 .02 3 3 ,2 2 0 ,2 9 5 3 ,0 6 9 ,6 2 1
228,784 5 9 ,337 6 4 ,2 4 0

1 ,3 3 6 ,3 5 2 4 2 5 ,1 1 0 3 1 9 ,2 1 7
8 2 ,034 2 2 ,933 11 ,814

524,631 111,634 8 3 ,032
1 ,2 7 9 ,9 0 7 93 5 ,7 9 8 7 6 4 ,80 8
5 ,7 8 2 ,6 4 2 4 ,4 6 9 ,8 0 3 2 ,8 9 7 ,9 2 5

26 0,591 8 8 ,983 6 1 ,0 0 6
1 ,3 7 0 ,0 5 5 3 9 1 ,8 1 6 3 2 1 ,6 3 7

74 1 ,34 8 162,826 2 0 3 ,9 2 6
4 ,6 7 1 ,4 7 3 1 ,7 15 ,6 51 1 ,2 6 3 ,2 9 0

18 ,8 8 9 ,4 7 0 5 ,9 2 2 ,0 4 0 0 ,6 7 4 ,3 1 5
0 5 ,1 9 6 ,4 4 6 3 3 ,6 9 0 ,9 4 2 3 1 ,3 6 5 ,4 3 5

320,361 197,203 8 2 ,2 3 0
4 ,1 40 ,6 71 1 ,5 4 7 ,5 9 8 1 ,3 42 ,7 81

71 9 ,32 9 250,091 2 4 8 ,8 4 0
8 ,2 9 0 ,1 7 0 2 ,4 8 6 ,0 4 3 2 ,4 5 7 ,9 0 9

2 3 2 ,94 0 12 2,07 6 6 4 ,8 1 0
3 ,2 5 2 ,7 4 6 1 ,0 7 4 ,9 3 5 1 ,0 4 6 ,2 7 2
2 ,7 4 5 ,4 5 0 1 ,0 7 8 ,1 1 5 1 ,1 2 1 ,0 1 9

2 9 ,3 2 7 ,1 0 1 14 ,017 ,111 1 1 ,5 9 7 ,3 4 5
1 ,0 09 ,8 02 20 0 ,5 1 5 2 5 3 ,4 1 5
5 ,7 1 0 ,9 9 4 1 ,0 75 ,6 84 1 ,0 07 ,2 84

6 6 2 ,37 6 115,829 9 3 ,6 2 9
6 ,5 8 0 ,5 0 7 1 ,5 12 ,4 79 95 9 ,4 9 0

1 2 ,5 8 0 ,6 8 7 3 ,5 8 7 ,2 0 4 4 ,0 8 0 ,4 0 4
7 0 ,1 4 2 ,9 4 9 2 0 ,7 3 1 ,3 4 6 1 8 ,3 8 9 ,0 4 6

120,020 In c . 12 ,000
179,700 I n c .  1 ,6 7 3 ,0 0 0

1 ,2 1 5 ,3 9 6 3 7 8 ,1 1 8 33 1 ,5 4 3
1 ,5 2 0 ,8 1 7 3 5 8 ,0 3 5 3 9 5 ,5 3 5
8 ,4 6 5 ,2 1 1 1 ,9 3 5 ,2 6 0 1 ,9 2 6 ,4 6 0
2 ,4 2 8 ,3 1 8 5 0 8 ,50 2 63 7 ,0 3 6

13 ,590 ,10 0 3 ,2 5 6 ,2 8 5 3 ,0 3 2 ,9 3 3
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-------- G ross E a r n in g s --------
C u rren t P rev io u s

R oa d s. Y ea r . Y ea r .$ $
R eading Com pany—

Phi la & R e ad in g , b  M ay  4 ,0 2 5 .7 2 3  3 ,2 3 5 ,7 0 7
July 1 to M ay 3 1 _______ 4 1 ,4 8 8 ,3 6 7  3 6 ,8 7 7 ,7 9 5

Coal & Iron C o .b  . .M a y  2 ,9 8 3 ,3 3 1  2 ,5 4 7 ,7 8 3
July 1 to M ay 3 1 ________3 1 ,2 3 9 ,2 3 5  3 2 ,8 3 8 ,5 5 5

T ota l both C o s .b _____M ay 7 ,0 0 9 ,0 5 4  5 ,7 8 1 ,4 9 0
July 1 to M ay 3 1 ________7 2 ,7 2 7 ,6 0 2  6 9 ,7 1 6 ,3 5 0

R eading ’ C om pan y___ M ay ________  ________
July 1 to M ay 3 1 ________ ________ ________

T otal all c o m p a n ie s ..M a y  ________ ________
July 1 to M ay 3 1 _______  ________ ________

Rio Grande Jun ction ______M ay 7 6 ,1 3 6  7 4 ,8 2 0
Dec 1 to M ay 3 1 . . 4 6 5 ,9 3 0  4 1 3 ,8 3 9

Rio Grande Sou th ern , b . June 5 6 ,4 3 8  42 ,901
July 1 to June 3 0 _ 54 6 ,5 2 0  57 6 ,15 2

R ock Island L in e s .b ___ June 6 ,0 4 0 ,8 6 9  5 ,4 4 3 ,4 7 1
July 1 to June 3 0 ________6 6 ,2 2 0 ,5 7 9  6 1 ,1 8 4 ,8 8 7

St Louis & San F r a n .b .J u n e  3 ,1 4 5 ,8 0 6  3 ,0 6 0 ,1 6 1
July 1 to June 3 0 ________4 1 ,1 6 5 ,9 3 9  3 7 ,7 5 6 ,9 8 6

Chic A E ast Illinois.b .Jun e 94 0 ,3 7 8  81 8 ,1 2 8
July 1 to June 3 0 ________1 1 ,7 5 0 ,3 5 5  10 ,2 6 9 ,6 1 9

E van sv A  Terre I I .b .J u n e  21 1 ,9 4 2  156,681
July 1 to June 3 0 . ............ 2 ,4 7 1 ,1 7 5  2 ,0 9 3 ,9 9 7

Total all l in e s .b ______ June 4 ,2 9 8 ,4 8 7  4 ,0 3 4 ,9 7 0
July 1 to June 3 0 ...............5 5 .3 8 7 ,4 7 0  5 0 ,1 2 0 ,6 0 2

St Louis S ou th w e st.a  . .Ju n e 8 6 6 ,9 1 6  I § 5 ,5 1 0
July 1 to June 3 0 ________1 0 ,9 8 6 ,5 1 6  10 ,3 3 1 ,8 8 9

Southern P a c lftc .a _____June 11 ,294 ,41 3  10 ,397 ,48 9
July 1 to June 3 0 ............13 5 ,0 2 2 ,6 0 7  1 2 0 ,52 1 ,9 09

T exas & P a c if ic .b ______ June 1 ,1 6 0 ,2 8 2  996 ,65 5
Jan 1 to June 3 0 ________ 7 ,4 3 0 ,6 7 6  6 ,6 1 8 ,1 6 8

T oledo Peor A  W c s t .b .J u n c  9 6 ,1 4 9  8 5 ,1 8 9
July 1 to June 3 0 ________ 1 ,1 73 ,4 18  1 ,0 94 ,1 58
J u l y .....................   9 3 ,7 0 2  83 ,608

U n ion  Pacific a ................. June 7 ,5 0 8 ,9 5 3  6 ,8 6 4 ,1 7 7
July 1 to June 3 0 ________9 0 ,2 2 8 ,0 9 2  78 ,750 ,46 1

Virginia & S o u t h w .b ___ June 9 0 ,587  8 0 ,435
July 1 to June 3 0 ..............  1 ,1 9 6 ,1 9 4  1 ,1 3 6 ,2 8 6

W estern  M a ry la n d .a ___ M ay 6 4 7 ,82 4  49 6 ,3 6 0
W e st  Jersey & Seashore.June 549 ,42 4  537,124

Jan 1 to June 3 0 ..............  2 ,5 9 9 ,9 5 2  2 ,3 9 8 ,4 5 2
Y azoo  & Miss V a i l .a . . .J u n e  7 4 8 ,7 6 0  66 3 ,41 0

July 1 to June 3 0 . .............1 0 ,3 8 4 ,1 5 0  10 ,0 3 5 ,2 5 7

IN D U S T R IA L  C O M P A N IE S ,
-------- G ross E a r n in g s --------

C u rren t P rev io u s
C o m p a n ie s . Y ea r . Y ea r .$ $

K ings Co Elec L t A  P - .J u ly  34 1 ,5 9 0  3 0 0 ,0 6 9
Jan 1 to July 3 1 ________ 2 ,4 4 8 ,6 5 0  2 ,1 4 1 ,0 6 5

Q U A R T E R L Y  R E T U R N S .

-------- N et E a r n in g s --------
C u rren t P rev io u s  

Y e a r . Y ea r .5 $
1 ,6 60 ,7 91

16 ,312 ,07 9
150,470

1 ,2 3 0 ,3 6 9
1 ,8 11 ,2 61

1 7 ,5 4 2 ,4 4 8
150,397

1 ,6 0 0 ,9 6 7
1 ,9 6 1 ,6 5 8

19 ,143 ,41 5
n 22,841

n l3 9 ,7 7 9
19 ,923

160,730
2 ,4 0 2 ,3 8 8

18 ,151 ,21 0
958,752

12 ,4 8 9 ,0 9 7
363 ,25 6

3,7 96 ,3 71
79 ,727

948 ,23 0
1 ,4 01 ,7 36

17 ,233 ,69 9
140,159

2,4 58 ,1 44
3 ,6 45 ,0 41

4 7 ,2 3 8 ,3 8 5
167,732

1 ,4 42 ,5 74
9,348

247 ,70 5
12 ,180

3 ,2 0 0 ,6 8 9
4 0 ,0 2 8 ,8 8 0

2 2 ,639
349,871

r266,701
110,855
24 3 ,1 3 2

13 ,377
1 ,4 5 2 ,4 6 5

1 ,2 1 6 ,6 5 9  
1 4 ,817 ,66 0  
d e l.4 2 ,8 6 3  

1 ,6 39 ,9 34  
1 ,1 7 3 ,7 9 6  

1 6 ,4 5 7 ,5 9 4  
136 ,41 7  

1 ,4 1 3 ,3 0 2  
1 ,3 1 0 ,2 1 3  

17 ,8 7 0 ,8 9 6  
n 22 ,4 46  

« 1 2 4 ,1 5 2  
9 ,3 4 9  

19 6,179  
1,983 ,961  

1 8 ,671 ,39 2  
1 ,2 72 ,9 28  

12 ,9 9 6 ,8 9 5  
343 ,80 6  

3 ,3 3 5 ,0 8 5  
54,881  

772 ,03 2  
1 ,6 71 ,6 16  

17 ,104 .01 2  
211,751  

2 ,2 6 5 ,9 3 2  
3 ,3 8 1 ,5 9 5  

4 0 ,9 3 7 ,5 3 4  
140,004  

1 ,1 40 ,8 20  
17,187  

204 ,34 5  
16,211  

3 ,5 0 1 ,2 8 9  
3 8 ,2 3 4 ,8 1 4  

19 ,456
36 2 .63 2  

r l6 7 ,5 1 0
171,855
32 5.63 2  

d e l .22 ,026
1 ,0 1 9 ,1 8 2

-------- N et E a rn in g s --------
C u rren t P rev io u s

Y ea r .5
1 7 0 ,82 5

1 ,2 8 0 ,7 7 3

Y ea r .$
1 4 9 ,9 9 0

1 ,1 1 6 ,2 5 0

-N e t  E a rn in g s -

R o a d s.

B oston A  M a in e , b—•

Lehigh A  Hud R l v .b  -
Apr 1 to June 3 0 . .  
Jan 1 to June 3 0 . .  
July 1 to June 3 0 . .

Jan 1 to June 3 0 -------

C u rren t P rev io u s C u rren t P rev io u s
Y ea r . Y ea r . Y ea r . Y ea r .

$ $ $ $

. .1 0 ,8 1 4 ,7 1 1 10 .030 ,83 2 2 ,7 1 1 ,9 9 9 3 ,0 3 7 ,8 4 1

. .2 0 ,6 0 0 ,9 8 5 19 ,056 ,194 4 ,8 4 8 ,7 5 4 5 ,1 9 5 ,6 3 6
4 3 ,3 5 7 ,1 7 4 3 9 ,5 2 8 ,6 9 7 12 ,020 ,85 1 1 1 ,2 6 4 ,8 4 3

. .  38 3 ,6 9 5 345 ,69 1 169,036 154,573

. .  7 0 9 ,68 5 65 4 ,6 2 7 2 7 6 ,06 4 2 2 9 ,43 4

. .  1 ,4 40 ,0 34 1 ,2 1 5 ,3 1 7 550 ,73 2 382,661

'. .1 5 ,8 9 8 ,7 9 9 14 ,281 ,50 4 5 ,4 5 7 ,5 4 0 5 ,6 1 6 ,2 0 2
..2 9 ,6 1 2 ,6 0 4 2 6 ,6 9 6 ,8 3 5 9 ,8 7 0 ,0 4 0 9 ,3 5 8 ,3 3 6
..6 0 ,6 9 3 ,6 6 8 5 4 ,3 4 7 ,6 3 0 22 ,004 ,45 3 1 8 ,2 6 7 ,3 2 5

a Net earnings here given arc after deducting taxes, 
b N et earnings here given are before deducting taxes, 
c Includes the N . Y .  A  O ttaw a, the S t. Lawrence A Adirondack and the 

O ttaw a & N . Y .  R y .,  the latter of which, being a Canadian road, does 
not m ake returns to the Inter-State Com m erce Com m ission. 

e  Includes the Northern Ohio R R .  
g These results are In M exican currency.
h For June 1910 additional Income Is given as showing a credit of S 4 .36 9 , 

against a deficit of $2 ,204  In 1909, and for period from July 1 to June 30  
was a deficit of $39 ,241 In 1910, against a deficit of $6 7 ,91 5  last year.

)  The com pany now Includes the earnings of the A tch . T op . A Santa Fe 
R y .,  Gulf Colo. & Santa Fe R y .,  Eastern R y . of N ew  Mexico S ystem , 
Santa Fe Prescott A  Phoenix R y ., Southern K ansas R y . of T exas, and  
T exas A  Gulf R y . In both years. For June taxes am ounted to $ 5 6 3 ,8 6 8 , 
against $3 2 0 ,2 8 0  In 1909; after deducting which, net for June 1910 was 
$ 2 ,8 6 7 ,7 9 2 , against $ 2 ,9 1 6 ,9 9 5  last year. For period from  July 1 to June 30 
taxes were $ 4 ,0 0 6 ,4 1 9  in 1910, against $ 3 ,0 1 5 ,2 1 9  In 1909.

k  For June 1910 additional Income was $ 1 8 ,2 7 4 , against $22 ,38 0  In 1909, 
and for period from  July 1 to June 30 was $1 4 4 ,6 0 5  In 1910, against $ 1 6 1 ,053  
last year.

n  These figures represent 3 0 %  of gross earnings.
r  A fter allowing for miscellaneous receipts and net from  coal and other 

deportm ents, total net earnings for M ay 1910 were $ 2 9 7 ,4 4 2 , against 
$2 0 2 ,5 2 6  In 1909.

Interest Charges and Surplus.
— I n t . ,  R en ta ls, & c .—

C u rren t P rev io u s  
Y ea r .5

236  
1,652  

676  
7 ,2 8 9  

53 2 ,13 4

R oa d s. Y ea r .

-B a l .  o j  N et E 'n g s .—  
C u rren t P rev io u s

Bellefonte C entral________July
Jan 1 to July 3 1 ________

Bridgeton A  Saco R lv .-J u n e
July 1 to June 3 0 _______

Central of N ew  J e r s e y ..M a y
July 1 to M ay 3 1 ________ 5 ,5 5 5 ,7 0 6

Chicago Great W e ste rn .M a y  21 8 ,3 2 9
Sept 1 to M ay 3 1 ..............  1 ,9 5 4 ,6 2 2

Colorado M idlan d_________A pr 3 1 ,4 4 7
July 1 to A pr 3 0 . ............ 31 3 ,8 8 7

Colorado & Southern____ June 31 0 ,3 9 9
July 1 to June 3 0 _______ 3 ,1 1 9 ,8 0 6

Copper R a n ge_____________ M ay 16 ,712
July 1 to M ay 31 ..............  147,351

Cuba R a ilr o a d ____________June 3 6 ,667
July 1 to June 3 0 ________ 43 5 .21 0

D uluth So Sh & A t l____ June 112,633
July 1 to June 3 0 _______  1 ,1 7 3 ,2 5 3

Georgia R ailroad_________June 225,091
July 1 to June 3 0 . ............ 901 ,47 0

H ockin g V a lle y ......................M ay a4 8,82 0
July 1 to M ay 3 1 ............... a 3 8 l,9 7 2

Louisiana & A rk a n sa s ..J u n e  27 ,064
July 1 to June 3 0 ------------ 295 ,00 7

Mineral R a n g e ____________June 11 ,695
July 1 to June 3 0 ------------ 167 ,509

Missouri K ansas & T e x .J u n e  4 6 3 ,83 6  
July 1 to June 3 0 ________ 6 ,6 2 9 ,7 0 5

Y ea r  5
1,154  
6,5 50  

746  
7,3 58  

49 2 ,0 2 6  
6 ,1 2 1 ,4 2 8

£ l7 ,4 7 2 £ d e f 191,010  
£ 3 8 4 ,5 9 2 £ d f 1322,371  

3 1 ,3 5 0  6d ef32 ,946 6def38,354  
3 1 3 ,5 0 0  6 d fl2 6 ,7 4 1  b d e fl5 ,4 00  
2 6 7 ,3 4 5  C102.066 C129.310

3 ,0 7 7 ,5 8 9  c 2 ,9 4 9 ,69 8  C2,198,859

243
1,701

604
7 ,5 20

5 3 6 ,22 2
5 ,7 5 0 ,3 6 8

28 2 ,0 9 5
2 ,5 8 6 ,0 3 4

Y ea r .$
d e fl,1 2 3  

def 243  
1,433  
6,7 57  

174,907  
4 ,2 0 6 ,7 2 7

def. 119 
135,215  
7 3 ,9 1 7  

67 2 ,0 8 9
l  £ d e f5 ,3 5 5  _

1 ,095 ,’ .341 £ d e f8 1,8 2 1 r d e f2 0 1,44 7 
7 4 ,078  £ d e f.3 9 ,410 £def. 15,872  

7 4 1 ,3 2 9  1 1 3 0 .8 5 2  z d f .1 0 6 ,598
196,844 4 8 ,7 0 7

2 ,1 9 8 ,5 4 9  1 ,3 03 ,0 43
24 ,660  

297 ,35 0
_____  £d e f5 ,42 4  ________

172 ,79 9  ,rdef69,763 x d cf4 4 ,40 8  
4 5 0 ,3 7 6  ardf.153,257 £2 0 8 ,2 8 2

6 ,4 2 8 ,6 4 8  £ l , 0 1 4 ,46 3  £ 1 ,3 8 6 ,2 9 5

12 ,937
13 5,812

3 4 ,7 7 4
399 .29 1

9 6 ,939

a 8 0 ,04 7
a 4 4 4 ,5 3 7

2 1 ,555
24 7 ,5 4 6

13 ,175

11 ,840
4 8 ,863
56,873

550,798
£6 9 ,9 5 6

19,521
2 0 4 ,6 4 0

£d e f7 ,71 5

— I n t . ,  R en ta ls, & c .—  — B a l. o f  N e t  E ’ n g s .—

R oa d s.

N ew  Orleans Gr N o r t h ..M a y
July 1 to M ay 3 1 . ............

N  Y  Ontario & W estern .J u n e
July 1 to June 3 0 ________

Norfolk A W e ste rn _____ June
July 1 to June 3 0 ________

Pere M arquette___________July
R eading C om p an y_______M ay

July 1 to M ay 3 1 ________
Rio Grande Junction____M ay

Dec 1 to M ay 3 1 ________
Rio Grande S o u th e rn ..J u n e

July 1 to June 3 0 _______
St Louis Southw estern.June

July 1 to June 3 0 . ............
Toledo Peoria A  W e s t .  .Jun e

July 1 to June 3 0 ------------
July ...........................................

IN D U S T R IA L  C O M P A N IE S  
— I n t . ,  R en ta ls , A c .—  

C u rren t P rev io u s

C u rren t P rev io u s C u rren t P rev io u s
Y ea r . Y ea r . Y ea r . Y ea r .

$ $ $ $
4 6 ,620 24 ,304 £ 3 1 ,54 1 £ 2 7 ,6 8 2

5 0 8 ,19 0 243 ,85 6 £ 1 7 8 ,2 2 6 £ d c f.3 ,9 1 6
10 2,953 8 7 ,747 147,138 161,093

1 ,1 7 2 ,1 4 6 1 ,1 14 ,7 82 1 ,3 1 3 ,8 9 7 1 ,3 4 3 ,1 2 7
503,583 4 6 2 ,0 9 3 574 ,53 2 65 8 ,9 2 6

5 ,6 3 5 ,8 8 6 5 ,3 7 2 ,9 8 7 8 ,3 8 1 ,2 2 5 6 ,2 2 4 ,3 5 8
3 9 4 ,5 4 0 3 5 3 ,0 2 8 def 9,871 d e fl5 ,4 0 1
88 0 ,0 0 0 87 3 ,5 4 2 1 ,0 8 1 ,6 5 8 436 ,76 1

9 ,6 8 0 ,0 0 0 9 ,6 0 8 ,9 5 8 9 ,4 6 3 ,4 1 5 8 ,2 6 1 ,9 3 8
8 ,3 3 3 8 ,3 33 14 ,508 14 ,113

5 0 ,000 5 0 ,000 8 9 ,779 7 4 ,1 5 2
2 0 ,179 19 ,325 £2 68 £ d e f.9 ,2 1 2

237 ,23 2 23 2 ,8 7 2  .rdcf.63 ,992 £d e f.2 3 ,02 9
166,832 163,347 £ 1 7 ,1 9 6 £ 9 4 ,1 7 3

2 ,0 6 5 ,0 9 7 2 ,0 1 9 ,3 0 8 £ 9 3 8 ,1 6 7 £ 7 2 4 ,1 6 9
25 ,078 2 2 ,867 £def .9 ,44 8 £d ef .3 ,0 7 2

296,111 30 1 ,2 8 7  £ d e f,1 2 ,904 £d e f.7 0 ,04 7
2 4 ,558 24 ,404 £def .8 ,37 8 £def .6 ,24 7

C o m p a n ie s .

K ings Co Elec L t A P .  
Jan 1 to July 3 1 .

.J u ly

Y ea r .

106,453
717,151

Y ea r .$
88 ,411

61 4 ,48 0

Q U A R T E R L Y  R E T U R N S .  
— In t . ,  R en ta ls, A c .

C u rren t
R o a d s. Y ea r .$

Boston & Maine—
A p r 1 to June 3 0 _ 2 ,4 8 0 ,7 0 7
Jan 1 to June 3 0 .  5 ,0 3 2 ,0 5 7
July 1 to June 3 0 _1 0 ,1 5 9 ,2 4 0

Lehigh & H u d R iver—
Apr 1 to June 3 0 _ 74 ,831
Jan 1 to June 3 0 . . .  152,384
July 1 to June 3 0 - 3 0 5 ,4 6 0

N Y  N ew  H aven & H artf—
A pr 1 to June 3 0 _______  5 ,8 0 2 ,9 4 4

P rev io u s
Y ea r .$

2 ,3 5 9 ,7 0 9
4 ,7 8 0 ,7 6 0

— B a l. o f  N et E .n g s .—  
C u rren t P rev io u s  

Y ea r . Y ea r .$ $
6 4 ,372  61 ,579

5 6 3 ,66 2  501 .77 0

—B a l. o f  N et E ’ n g s .—  
C u rren t P rev io u s

Y ea r .$
£ 4 9 7 ,9 2 0
£ 2 4 2 ,8 4 5

Y ea r .§
£8 6 7 ,7 7 8
£7 3 2 ,3 5 2

9 ,5 7 9 ,5 5 3  £ 2 ,6 5 0 ,6 2 3  £ 2 ,3 8 7 ,6 0 2

74 ,4 I 3 
149,274  
3 0 2 ,2 6 0

9 4 ,205  
123,680  
2 15,272

8 0 ,1 6 0
8 0 ,1 6 0
80 ,401

5 ,4 60 ,1 81  £ 4 ,6 3 4 ,1 9 2  £ 4 ,5 8 7 ,4 4 8
Jan 1 to June 30 . .1 1 ,0 2 2 ,0 7 9  10 ,476 ,38 1  £ 5 ,1 5 7 ,8 0 2  £ 4 ,6 2 9 ,6 8 2
July 1 to June 3 0 ________2 1 ,5 0 6 ,4 1 2  2 0 .2 7 4 ,0 7 7 £ l0 ,7 9 6 ,8 7 6  £ 7 ,4 3 0 ,2 2 9

a  These figures are after deducting other Income. 
b A fter allowing for net miscellaneous debt to Income. 
c  A fter allowing for miscellaneous charges and credits to Income.
£  A fter  allowing for other Income received.

ELECTRIC R A IL W A Y  AND TRACTION COMPANIES.

N a m e o f  
R oa d .

Am erican R ys Co 
cAur Elgin A Chic R y  
Bangor R y  & Elec Co 
Baton Rouge Elec Co 
Bingham ton St R y . .  
B lrm ’ ham R y , Lt A  P 
Brockton & P ly S tR y  
Cape Breton Elec C o . 
Carolina Pow A Lt Co 
Central Penna T r a c . . 
Cleve Palnesv & East 
Dallas Electric C orp.
Dctrolt United R y ___
Duluth-Superior TrCo  
East St Louis & Sub
El Paso Electric_____
Falrm & Clarks T r Co 
Ft W ayn e  & W abash  

Valley Traction  Co 
G alv-H ou s Elec C o _ .  
Grand Rapids R y  C o . 
H avan a Electric R y .  
Honoliilu Ranld Tran  

& Land C o . .  
H oughton Co Trac Co 
Illinois Traction  C o _ .  
Jacksonvllle Elec C o . 
Lake Shore Elec R y .  
Mllw E l R y  A Lt C o . 
M llw L t l i t  & T r C o _ . 
Montreal Street R y . .  
Nashvllle R y  A Light 
New Orleans R y  & Lt 
North Ohio Trac A Lt 
North Texas Elec C o . 
Northwest Elev C o ._  
Norf & Portsm  Tr Co 
Oklahom a City R y . .  
Paducah T r & Lt C o . 
Pensacola Electric Co 
P o rt(O re )R y .L A P  Co 
Puget Sound Elec C o . 
Rio de Janeiro Tram

Light A P ow er_____
St Joseph (Mo) R y Lt 

H eat A Power C o . 
Sao Paulo T r, Lt A P 
Savannah Electric Co 
Seattle Electric C o . .  
So'j Wisconsin R y Co 
T am pa Electric C o . .  
Toledo R ys A L igh t. 
Tw in C ity Rap T r a n . 
Underground El Rv  

of London —  
Three tube lines . .  
M etropolitan D lst. 
United T ra m w a y s. 

United R R s of San Fr 
W h atcom  Co R y  A Lt

L atest G ross E a rn in g s .

W eek  or C u rren t P rev io u s
M o n th . Y ea r . Y ea r .

$ $
July ______ 382 ,49 3 348,491
J u n e ______ 151,851 142,568
•June______ 4 5 ,707 4 3 ,865
J u n e ______ 8 ,9 42 7 ,7 48
J u n e ............ 3 1 ,869 3 1 ,758
Vlay ______ 21 8 ,57 5 184,825
J u n e ______ 10,418 12,557
J u n e ............ 2 5 ,7 5 5 22 ,788
J u n e ______ 16,313 16,003
J u n e ______ 73 ,052 6 7 ,257
J u n e ______ 33,261 30,771
J u n e ______ 114,514 103,593
1 th wk.Iuly 277,334 235 ,59 6
ruly ____ - 103,532 01 ,658
J u n e ______ 20 0.553 164.887
J u n e ______ 45 ,224 4 7 ,0 7 5
J u n e ______ 50 ,993 42 ,122

J u n e ______ 125,266 115,981
J u n e ______ "1 0 9 ,0 8 3 105,803
J u n e ______ 99 ,952 91,764
W k  A u g  14 43 ,167 40 ,583

J u n e ______ 37 ,866 3 4 ,689
J u n e ______ 26 ,752 27,538
May ______ 472 ,25 5 4 2 3 ,61 6
J u n e ........... 46 ,400 38,391
J u n e ______ 103,533 9 5 ,825
J u n e ______ 388,174 346,138
J u n e ______ 96 ,072 8 2 ,966
W k  July 23 7 1 ,677 60 ,590
J u n e ______ 157,426 144,461
J u n e ______ 496,391 4 7 9 ,03 0
J u n e ............ 22 1 ,67 3 198,203
.1 une .  .  . . 120,964 103,308
July ............ 179,576 160,434
M a y ............ 160,492 151,508
May ____ 53 ,861 3 7 ,533
J u n e ______ 19,740 18,101
J u n e ______ 21 ,763 20 ,126
July ............ 49 0 ,7 2 4 42 4 ,8 1 6
J u n e ______ 166,278 162,057

J u n e ............ 945 ,45 4 625,793

J u l y ............ .9 0 ,0 2 8 85 ,393
24 1,858 184,778

J u n e ______ 53 ,610 52 ,134
J u n e ______ 44 7 ,6 7 6 522,470
J u n e ........... 16,229 14,802
June _ .  . . 4 9 ,895 4 6 ,6 3 9
May ............ 237 ,986 212,835
1st wk A ug 147,847 143,074

W k  A u g  13 £10,325 £9 ,865
W k  A u g  13 £9,040 £8,217
W k  A u g  13 £ 7 ,1 11 £8 ,040
J u n e ______ 605 ,18 9 597,484
J u n e ______ 3 0 ,460 30 ,605

J a n .  1 to  latest date.

C u rren t
Y ea r .

2 ,2 2 6 ,5 8 8
738.771
2 5 5 ,30 5

52 ,083

1,0 70 ,7 00  
4 9 ,4 4 0  

128,575  
103,448  
39 3 ,74 7  
153,578  
68 2,28 2  

5 ,2 3 7 ,2 7 4  
615,174  

1 ,1 19 ,3 53  
309 ,23 8  
269 711

723,618
609 ,13 0
530,823

1 ,3 25 ,5 46

221,557  
150,995  

2 ,3 6 5 ,7 7 4  
283,471  
526,728  

2 ,2 4 9 ,4 7 3  
45 7,094  

2 295 ,272  
887 ,95 4  

3 ,1 6 0 ,5 5 2  
1 ,0 87 ,3 35  

677 ,62 0  
1 ,2 74 ,0 46  

765 ,60 7  
227 ,91 6

127,788
3 ,1 3 6 ,3 3 6

927,754

4 ,3 7 3 ,5 7 0

54 3,998
1 ,3 87 ,4 25

300 ,57 5

85 ,278
312 ,38 3

1 ,2 19 ,2 21
4 ,4 0 5 ,7 4 3

£4 15 ,3 05
£347 ,588
£203 ,026

3 ,7 54 ,8 61
200 ,37 9

P rev io u s
Y ea r .

2 ,0 43 ,5 71
677,953
234 ,61 9

4 5 ,468

91 9,567
55 ,136

108 ,72 9
8 9 ,192

3 5 8 .1 0 7
136,429
6 0 7 ,58 9

4 ,3 6 8 ,2 2 9
5 4 4 ,14 9
957 ,21 6
283 ,56 5
212 ,20 3

64 8 .65 5  
572,726  
47 9 ,8 0 9

1 ,2 4 0 ,9 5 0

197,684
15 0,115

2 ,1 0 1 .5 1 8
23 4 ,13 0
474,677

2 ,0 1 5 ,8 5 3
38 5,07 8

2 ,0 5 6 ,1 2 8
831 ,70 4

3 .0 4 1 ,0 8 4
973,941
586 .65 6  

1 ,1 9 1 ,8 4 2
750 ,01 6
149,144

116,735
2 ,6 9 7 ,5 9 3

852 ,01 7

3 ,6 3 5 ,8 7 9

5 0 3 ,05 3
1 ,1 8 8 ,1 7 0

2 9 2 ,55 2

77 ,104
2 9 3 ,50 6

1 ,0 85 .3 32
4 ,0 2 6 ,8 0 8

£4 09 ,2 70
£315 ,953
£194 ,007

3 ,5 6 8 ,9 0 5
18 0,029

c These figures are for consolidated com pany.

Electric Railway Net Earnings.— T h e  fo llo w in g  ta b le  g iv e s  
th e  r e tu r n s  o f  E L E C T R I C  r a ilw a y  g r o ss  a n d  n e t e a rn in g s  
re p o r te d  th is  w e e k . A  fu ll d e ta ile d  s t a t e m e n t , in c lu d in g  all 
r o a d s  fr o m  w h ic h  m o n th ly  r e tu r n s  c a n  b e  o b ta in e d , is g iv e n  
o n ce  a  m o n th  in th e se  c o lu m n s , a n d  th e  la te s t  s t a t e m e n t  o f  
th is  k in d  w ill b e  fo u n d  in  th e  issu e  o f  J u ly  3 0  1 9 1 0 . T h e  
n e x t  w ill a p p e a r  in th e  issu e  o f A u g u s t  2 7  1 9 1 0 .
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H oads

-------G ross E a rn in g s  —
C u rren t P rev io u s

Y ea r .$
103,532
0 1 5 ,17 4

--------N et E a rn in g s --------
C u rren t P rev io u s  

Y ear. Y ea r .$ $
D u l-Su p  T r Co b . . . . .J u l y

Jan 1 to July 3 1 _______
N ew  Y ork  State R y s _ b —

A p r 1 to June 3 0 ________ 84 1 ,55 8
Jan 1 to June 3 0 ..............  1 ,5 90 ,1 52
July 1 to June 3 0 ________ 3 ,2 5 0 ,9 3 4

Poughkeepsie City & W applngers F alls .
July 1 to June 3 0 _______  150,145

U tica & Mohawk V a lle y , b—
A pr 1 to June 3 0 ________ 31 1 ,02 9
Jan 1 to June 3 0 ________ 588 ,194
July 1 to June 3 0 . ________ 1 ,2 1 2 ,2 3 5

91 ,658 50 ,538 4 4 ,122
544 ,14 9 2 5 7 ,1 6 5 2 1 6 ,86 4

76 6,02 7 32 8 ,1 1 8 2 7 8 ,3 4 9
834,517 5 7 8 ,20 3

1,1 88 ,5 36

4 3 ,5 6 9

3 0 2 ,8 2 2

135,663 3 5 .3 3 9

30 8 ,8 3 9 127,726 1 1 7 ,52 5
56 9,766 2 3 3 ,40 5 21 1 ,41 4

1 ,1 49 ,8 90 48 9 ,06 3 44 6 ,9 0 4

a N et earnings here given are alter deducting taxes, 
b N et earnings here given arc before deducting taxes.

Interest Charges and Surplus.
— I n t . ,  R en ta ls, & c .— B a l.  o f  N et E a r n s .--------

C u rren t P rev io u s C u rren t P rev io u s
Y ea r . Y ea r . Y ea r . Y ea r .

$ 5 $ $
D ul-Superlor Tr C o . . .J u ly 19 ,943 18,417 3 0 ,5 9 5 2 5 ,7 0 5

Jan 1 to July 31 . — 136,711 128,917 120,454 87 ,947
N ew  Y ork  State R y s—

A pr 1 to J une 3 0 .....— 18 8,68 7 154,345 2(351,227 2:204,277
Jan 1 to June 3 0 . .  . 3 5 3 ,18 7 169,058 2:476,554 2:215,508

77 0 .5 2 9 2:828,470
Poughkeepsie City A  W applngers F alls—

July 1 to June 30 . 33 ,751 3 2 ,649 2:9,936 2:2,782
U tica A Mohawk V alley—

A pr 1 to June 3 0 _______ 7 3 ,408 74 ,283 2:54,979 2:43,839
Jan 1 to June 3 0 _______ 147,274 146,864 2:87,456 2:65,792
July 1 to June 3 0 . --------- 296 ,28 5 25 2,487 2:195,690 2:200,550

x A fter allowing for other Income received

ANNUAL REPORTS.
Annual Reports.— A n  in d e x  to  a n n u a l r e p o r ts  o f  s te a m  

ra ilr o a d s , s tr e e t  r a ilw a y s  a n d  m is c e lla n e o u s  c o m p a n ie s  w h ic h  
h a v e  b e e n  p u b lis h e d  d u r in g  th e  p r e c e d in g  m o n th  w ill b e  
g iv e n  o n  th e  la s t  S a t u r d a y  o f  e a c h  m o n t h . T h is  in d e x  w ill 
not in c lu d e  r e p o r ts  in  th e  issu e  o f  th e  “ C h r o n ic le ”  in  w h ic h  
it  is p u b lis h e d . T h e  la te s t  in d e x  w ill b e  fo u n d  in th e  issu e  
o f J u ly  3 0 .  T h e  n e x t  w ill a p p e a r  in  th a t  o f  A u g . 2 7 .

Seaboard Air Line Railway.
(Report for Fiscal Year ending June 3 0  1 0 1 0 .)

T h e  c o m p a n y  h a s  issu e d  a  c o m p a r a t iv e  s t a t e m e n t  o f  re
s u lts  fo r  th e  la s t  tw o  fiscal y e a r s . W e  a p p e n d  th e  figu res  
fo r  th e  y e a r  1 9 0 7 -0 8  a s  g iv e n  in th e  p a m p h le t  r e p o r t  fo r  th e  
y e a r  e n d in g  J u n e  3 0  1 9 0 9 , a lth o u g h  th e  figu res a fte r  “ to ta l  
in c o m e ”  s h o u ld  p r o b a b ly  b e  s o m e w h a t  c h a n g e d  in o r d e r  to  
a ffo r d  a n  e x a c t  c o m p a r is o n .

G E N E R A L  I N C O M E  A C C O U N T  R A I L  A N D  W A T E R  L I N E S .
19 09 -10 . 19 08 -09 . 19 07 -08 .

Gross revenu e____________________________$ 2 0 ,8 5 6 ,3 7 4  $ 1 8 ,3 3 8 ,8 7 4  $ 1 7 ,5 5 2 ,8 4 8
Operating expenses and ta x es_________  14 ,5 4 2 ,6 8 4  13 ,4 9 1 ,2 6 4  14 ,095 ,55 9

Operating I n c o m e ..__________________$ 6 ,3 1 3 ,6 9 0
Other in com e......................................................  137,837

$ 3 ,4 5 7 ,2 8 9
9 6 ,7 7 5

T otal Incom e__________________________ $ 6 ,4 5 1 ,5 2 7
Interest other than on a d ju st, bon d s. $3 ,521 ,87 1  
R entals and other deductions_________  201 ,752

$ 3 ,7 2 3 ,6 2 3
B a la n c e _____________________________________$ 2 ,7 2 7 ,9 0 4
Interest on ad justm ent bon ds_________  83 2 ,6 5 0

Surplus__________________________________  $ 1 ,8 9 5 ,2 5 4
— V . 90 , p. 1678.

$ 4 ,8 4 7 ,6 1 0
127,146

$ 4 ,9 7 4 ,7 5 6
$ 4 ,1 9 6 ,1 2 7

207 ,90 5

$ 4 ,4 0 4 ,0 3 2  $ 4 ,3 0 0 ,7 1 1
$5 70 ,7 24  def$7 10,647

$ 3 ,5 5 4 ,0 6 4
$ 3 ,9 8 6 ,5 4 7

31 4 ,1 6 4

$5 7 0 ,7 2 4  de£$746,647

Massillon Coal
(,Report for Fiscal Year

IN C O M E  A C C O U N T  F O R  
1909-10. 1908-09.

Coal sales (tons)............ 190,314 176,821
Receipts from sales____$363,030 $372,882

Deduct—
Cost of produc., royal

ties, marketing, A c .$315,051 $328,989
Developing mines_____ 29,040 24,000

Mining Co.
ending Mag 31  1 9 1 0 .)

Y E A R  E N D IN G  M A Y  31.

Total deductions.

A ssets—
Properties A equ ip ..
Cash In bank________
Supplies, coal, A c . .  
Bond sinking fu n d .. 
Accounts receivable. 
Advance royalties ._  
Profit & loss, deficit.

Net from coal sales.. 
Other Income.......... ....

1909-10.
$18,945

6,113

1908-09.
$19,893

7,295

Total net Income..
Rent account------
Depreciation____
Interest on bonds

.$344,091 $352,989 Balance, deflclt. 
B A L A N C E  S H E E T  M A Y  31. 

1910. 1909.S S
*992,626 1,055,329 

6,818  
18,130 

1.035 
18,339 
69.613 

171,453

Total...........................1,351,842 1.340.718

Liabilities—
Capital stock...............
Bonds_________ ______
Accounts payable.. .  
Royalties on coal 

mined end of year

. .  $25,058 

. .  $26 

. .  100,000 
. 10,000

$27,188
<£{)

100,000
15,000

. .  $84,968 S87.821

1910. 1909.
s S

1,000,000 1,000,000
100,000 200,000
251,553 139,709

289 1,009

Total..........................1,351,842 1,340.718

* “ Properties anil equipment”  In 1910 Includes: properties, $889,883; mine 
switches, $40,646: Massillon office furniture, $544; mine developments, $53,669; 
coal In fee, $7 ,884.— V. 89. p. 468.

National Enameling & Stamping Co.
{Report for Fiscal Year ending June 3 0  1 9 1 0 .)

P r e s . F e r d . A .  W .  K ie c k h e fe r , A u g . 8  1 9 1 0 , s a y s :
Th e plants and properties of the com pany have been kept Ip the highest 

state of efficiency throughout the year, the cost of m aintenance being 
charged against the profits.

Gross profits, after charg
ing cost of m aterials, 
wages, salaries, selling 
expenses, taxes, Insur-- 
ance and other oper. 
e x p . and bad d e b t s . .

Incom e from  Invest’s ,A c .

19 09 -10 .

$ 1 ,6 6 5 ,3 3 4
2 9 ,8 3 5

$1 ,3 5 9 ,1 9 1

T otal Incom e__________ $ 1 ,6 9 5 ,1 6 9  $ 1 ,3 5 9 ,1 9 1

D ed u c t—
R em u n ’n of officers, A c . $5 4 ,00 0
Repairs & renewals, & c . 55 2 ,074
General Interest_________ 2 6 ,7 5 0

T o t a l _____ ____________  $6 32 ,8 24
N et profits _________  $ 1 ,0 6 2 ,3 4 5
In t. on 1st M. gold bonds 27 ,083
In t. on ref. 1st M . bonds 16 0 ,86 7
Sinking fund reserve___  10 4 ,00 0
M iscellan eou s___  _ .  12 ,500
D lvs. pref. stock ( 7 % ) - -  598 ,262

$ 5 5 ,70 8
37 8 ,8 8 6
117,189

19 0 7 -0 8 .

$5 1 ,0 0 0
30 7 ,6 5 3
196,818

5 9 8 ,26 2 598 ,26 2

T otal d ed u c tio n s_____ $9 06 ,7 12
Balance, su rp lu s_________ $1 55 ,6 33
Brought fo r w a r d _______  1 ,2 2 9 ,5 1 2

$ 6 3 7 ,8 4 5  $6 5 0 ,4 7 6  $6 6 2 ,8 4 5
$ 1 69 ,5 62  *$ 3 3 8 ,6 5 4  $ 1 ,0 4 0 ,5 5 5

1 ,0 5 9 ,9 5 0  a l , 3 9 8 ,60 4  « 6 0 8 ,0 4 9

U ndivided profits_____$ 1 ,3 8 5 ,1 4 4  $ 1 ,2 2 9 ,5 1 2  $ 1 ,0 5 9 ,9 5 0  $ 1 ,6 4 8 ,6 0 4

* Deficit, a A fter deducting $2 5 0 ,0 0 0  transferred to general reserve 
accou nt, Increasing the total to $ 1 ,5 0 0 ,0 0 0 .

B A L A N C E  S H E E T  J U N E  3 0 .

A ssets—
Plant,good-v ll-.&c 2 
Disc. A  exps. cf 

Issue of ref.M.bdt. 
Mat’ls *  supplies. 4 
Accts. <fe bills rcc. 1 
Payments In adv. 
N .E . ASt.Co.of I.a. 
In vestm ents.. . _ 
Cash ......... ............

1910.S
,933,271 24

235 604 
,582,189 
,005,258 

82,793 
165,595 

*795,545 
163,992

1909.
S

,728,775

,887,962
900,042

95,448
149,746

435,216

Total . . 3  ,966 247 30,197,189

Liabilities—
Prof, stock !ss :ed_ 8 
Com. stock Issued. 15
1st M. bonds_____
Ref. 1st M. bond3 
Bills & accts. pay 
Iteservc account.. I 
Sink, fund reserve 
Accrued Interest.. 
Profit and loss____ 1

1910.S
,546,600 8
,591,800 15
500.000 

,392,000 
920,230 2 

,500,000 1
108.000 
22,467

,385,144 1

,546,600
.591,800
750,000

,566,777
,500,000

' 12,500 
,229,512

Total ------ 31,663,247 30,197,189

* Investm ents include $ 6 7 5 ,0 0 0  N ew  Y ork  C ity 4s (of which $ 5 2 5 ,0 0 0  Is 
held by Central Tru st Co. In escrow) at cost and accrued Interest, $6 8 5 ,9 8 5  
and $ 1 1 4 ,0 0 0  of com pany's refunding 1st M . bonds at cost and accrued 
Interest, $ 1 0 9 ,5 6 0 .— V . 9 1 , p .  3 9 9 .

United States Glass Co., Pittsburgh, Pa.
(Report for Fiscal Year ending June 3 0  1 9 1 0 .)  

P r e s id e n t J o se p h  A .  K n o x ,  P it t s b u r g h , A u g . 8  1 9 1 0 ,  
w r o te  in  s u b s ta n c e :

Im p ro v em en ts .— Th e physical condition of the property has been materi
ally Im proved during the past twelve m onths. Th e extraordinary expendi
tures represent am ounts not directly chargeable to m anufacturing expense, 
but cover sundry disbursem ents and permanent Im provem ents, Including 
the extension of th various sprinkler system s, new water tanks, A c. The  
work will be continued until the system  Is com plete.

Before the advent of cold weather your factories will all be equipped with 
an auxiliary oil supply to provide against a repetition of last season’s loss 
owing to the lack of natural gas.

G eneral R esu lts— D iv id en d s R esu m ed .— For several years past the glass 
trade has been In an abnorm al condition. Th e panic of 19 07 -08 , the fail
ure of the National Glass Co. and other causes had reduced the price of glass
ware to a point that praotlcally elim inated all m anufacturing profit. B y  
careful m anagem ent the fiscal year 1908 -09  showed a sm all Increased sur
plus.

Ow ing to h eavy repairs, A c ., the early portion of the current fiscal year 
was burdened with very h eavy expenses. These were extinguished be
fore Jan. 1 1910 , and In December 1909 the directors found them selves able  
to declare a dividend of 1 %  on the capital stock (paid D ec. 23) out of the  
earnings of the then current quarter. A nother dividend for quarter end
ing March 31 was paid April 5 , and a similar dividend declared, payable  
July 6 out of the last quarter of the llscal year, showing a surplus prollt for 
the year of $ 4 9 ,0 5 6 .

A dverse conditions greatly hindered our progress. Th e governm ental 
requirements that we m ake a report In January last Involved a stoppage  
of all our operations during the period of stocktaking, and at the very busi
est tim e of the year. In addition , we had to pay a new and burdensome 
ta x . A nother and larger loss resulted from  the shortage of gas a t  the vari
ous plants on account of the severity of the past winter. Still other drains 
were due to extensive repairs and Im provem ents, and to accidents beyond  
control.

W h en  wc consider the discouraging conditions which have prevailed In 
the business world, and the fact that up to the close of the fiscal year there 
had been no Im provem ent In prices. It Is evident that the results enum erated  
above could proceed from but three sources, v iz ., the m ost painstaking  
econom y, greatly Increased sales and the developm en t of our m anufacturing  
capacity without precedent In the c om p an y ’s history.

In the m atter of sales, the past year showed a rem arkable Increase. The  
m anufactured ware produced (4 1 ,8 1 0 ,1 7 4  lbs.) showed an Increase over the  
previous year o f approxim ately 45 '%  (m ore closely 43 2 - 3 % ,  being the 
General Manager says, the greatest tonnage m ade In 17 years.— E d .) .

Our business has steadily Increased until It culm inated in June with the  
largest net sales of any corresponding m onth since the com pany was form ed. 
W e  begin the present fiscal year with all the factories far behind their orders, 
with a sm all but significant Increase In prices, and with the practical cer
tainty o f further Increase within a few  m onths.

Ilea l E s ta te .— Th e value of our real estate at Glassport has enhanced very  
m aterially since the last report, and It would seem  to Indicate that the fu 
ture holds a handsom e profit from  that source.

E x te n s io n s .— Business conditions of the past year have strongly em pha
sized the necessity for additional production In order that custom ers m ay  
be provided with even reasonably prom pt delivery. W ith  tills end In 
view , the erection of an additional tank has been practically forced upon the  
m anagem ent. It will adjoin the present Glassport furnaces and have a 
capacity of 30 tons of finished ware per d a y . Th e contract for this work 
has been let and your m anagem ent expects that towards the latter part of 
this year this addition will be In a position to produce a manufacturing  
profit.

W e  have also been seriously crippled by our Inability to su pply our cus
tom ers with light cut ware." For a period of alm ost nine m onths we have  
been behind with orders on this class of our production for a term varying  
from four to ten weeks, and In order that wc m ay be able to hold the trade 
on this line your board has found It necessary to authorize an addition to 
our factory “ R "  at T iffin , O hio, providing additional floor space of about  
11 ,000 sq. ft . This will for the present enable us to keep reasonably level 
with the dem ands for this class of goods.

R E S U L T S  F O R  F I S C A L  Y E A R  E N D I N G  J U N E  3 0 .

Gross profit for y e a r .............— ....................... ...........................................................$141 ,239
Less extraordinary expenditures for Im provem ents, replace

m ents, A c . ------------------ --------------------------------------------------------------------------------  2 8 ,183

N et gain for y e a r . . .................................- .................................................................$1 13 ,0 56
Dividends (three dividends of 1 %  each were p aid , but only two  

were charged against the year’s earnings before th e close of the 
year— see te x t .— E d .) .............................................. ..................................... . . ( 2 % ) 6 4 ,0 0 0

Balance, surplus...............................................................................................................$49 ,05 6

B A L A N C E  S H E E T  J U N E  3 0 .
1910. 1909. 1 1910. 1909.

J U N E  3 0 . Resources— s $ | Liabilities — $ S
19 07 -08 . 19 00 -07 . Property, works, A c.2,592,758 2,593,602 j Capital stock.......... .3 ,200 ,000 3,200,000

Net Invest. Glassport Accounts payable. . 146,848 96,012
Land Co— ---------- 796,166 788,258 | Bills payable.......... . 115,500 176,700

Inventories -------- 416,829 454,720 Bonds outstand’g . .  390,600 390,600
Acc'ts receivable — 487,173 450,982 . Non-lnt.-bearing notes 52,731 73,824
Bills receivable.......... 5,884 5,546 Surplus.................... . 536,402 487,340

$8 67 ,2 94 $ 2 ,4 6 4 ,1 9 4 Cash . . .  . 92,455 127,1741
Invest securities___ 20,815 3,900 j

$8 67 ,2 94 $ 2 ,4 6 4 ,1 9 4 Total ........................ 4,442,081 4,424,482 | T o ta l.................... .4 ,442,081 4,424,482
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Montreal Water & Power Co.
{R e p o r t f o r  F is c a l  Y e a r  en d in g  A p r i l  3 0  1 9 1 0 .)

P re y . E d w in  H a n s o n , M o n tr e a l , J u ly  2 7 ,  w r o te  in  b r ie f :
T h e Increase In gross earnings for  the past year am ounted  to .$35,

312. or  over 1 0 % . The directors regard this Increase as very  satisfactory , 
especially  In v iew  o f the fact that on M ay 30 1900 the con tract w ith the 
tow n  o f  \ erdun expired b y  lim itation, and the m unicipa lity  having com 

. pleted Its ow n water system  the com pan y was thereby deprived  o f the 
revenue from  that source. This particu lar contract was the on ly  one o f 
short date which the com pan y has entered Into with an y  o f  the m unici
palities It supplies, and was for a supply  o f  water at a fixed rate, the m unici
pa lity  ow ning and operating Its ow n system  o f m ains.

A  new contract extending over 25 years for  the supply  o f  w ater on ly  has 
been entered Into during the year with the tow n o f  Cote des Nelges (VVest).

Th e operating expenses, after provid ing for  all extraord inary expense, 
as also the cost o f repairs, full m aintenance, & c., am ounted  to $101,037, 
4eavlng a net profit of $223,485.

Out o f the profits brought forw ard from  last year the com pan y paid a 
d ividend o f 2 % %  on Its outstanding Incom e securities, and the directors feel 
that notw ithstanding the rather large expenses o f  the year, the com pany Is 
entitled  to pay  out o f the profits o f  the present year a further dividend ot 
2 H %  on the incom e securities, and have therefore carried forw ard for  tills 
purpose the sum  o f $28,180.

A proper provision has also been m ade for w riting o il  the year ’s proportion  
o f  the cost o f  Issue o f all outstanding prior lien bonds, as well as the year's 
proportion  o f  the prem ium  at which the bonds are to  be redeem ed at 
m aturity. Several other provisions have been m ade, and the reserve 
account for general depreciation  has been strengthened by adding to this 
accou n t the sum o f $42,500.

A  large am ount o f new and costly  w ork has been carried out during the 
year. Th e new 30-inch steel force main from  St. Gabriel pum ping station 
to  the site o f the new reservoir, now  under construction , a distance o f over 
7 miles, was com pleted  during the year. Th e new  5 -foot steel Intake pipe 
has also been com pleted . Th e purchase o f the land for the new reservoir 
has been com pleted  and the construction  o f the resorvolr is now  being 
rapidly  prosecuted. W hen com pleted  it will add largely to the com p a n y ’s 
a b ility  to meet all the requirem ents o f  Its custom ers for m any years to  
com e, besides giving a substantial saving In operating expenses.

Th e c ity  o f M ontreal has not yet notified the com pan y o f Its Intention 
to exercise either o f the rights granted  to  It by  the Legislature o f Q uebec 
for  acquirin g the com p a n y ’s system , and unless the com pan y receives such 
a notification  w ithin a reasonable tim e. It will be ob ligatory  for your direc
tors to  take the necessary steps to  Install a system  o f filtration, the prelim i
nary plans for  which have already been m ade. [On A u g. 11 at the request 
o f  the City Council, the C ity  Hoard o f Control again took  up the question o f  
buying the p lan t.— Ed.l

IN C O M E  A C C O U N T  FO R  Y E A R  E N D IN G  A P R IL  30.
1909-10. 1908-09.

Gross profits for year . -------- -----------------------------------  $388,122 $352,810
O perating, inaint., legal, general and other exp__ 164,037 152,187

N et p r o f it s -----------------------------------   $223,485 $200,623
Deduct—

Interest on  bonds, paid and a ccru ed ______________   $130,982 $84,472
A d d ed  to reserve a cct, fo r  prem ium  at m aturity  o f 

prior lien bonds and year ’s proportion  o f  discount
and expenses on  sale o f  bonds written otr_____  13,537 14,584

D epreciation , & c..............   42,500 75,000
M iscellaneous _________________ ______________________ 3,000 _______
D iv iden d  paid on  Incom e securities (2 > 3 % )_______ 26,865 26,805

T ota l dedu ction s_____ ______ _ _______ _____________ $222,884 $200,921
B alance, surplus or d e fic it__________________ _______  sur.$601 def.$298

B A L A N C E  S H E E T  A P R IL  30.
1910. 1909. 1910. 1909.

Assets— $ 8 Liabilities— 8 S
Franchises, real es- Ordinary shares — 280,000 280,000

fate, &c. (c o lt )__ 5,163,366 4,463,471 Preferred shares------ 500,000 500,000
Securities on hand. . 90 1,375 655,215 rite. Cunegonde 5%
Disc. & exp. of prior debentures ........... 250,00) 250,000

lien bonds (written Prior lien 4 A % bd s .3,180,613 2,756,480
off yearly). -----  . 187,821 178,000 5% non-cam. secur's

Accounts receivable. 86,798 83,985 (Income up tol912)l,074,596 1,074,596
Stable, stcck, furnl- Accounts, bills pay-

tore; tools, coal.&c 18,914 15,820 able, loans, & c__ 754,170 375,202
Pipes, fittings, &c. 5,838 22,5 / i Bank overdraft __ 74.760 9,*2u
Unexplred Ins., &c. - 2,420 13,256 Accrued lnt. &. wages 39,983 33,8) i
Cash .......................... 1,134 l ,258 lles’ve for dep’n, &c. 11)0,995 126,000

Suspense account..  _ 13,863
Pioilt and loss______ 28,186 27,585

T o ta l ...................... 6,371,166 5,433,576 T o t a l____________ 6,371,166 5,433,576
In add ition  to  the liabilities set forth  In the a b ove  statem ents, there 

exists a liab ility to the tow n  o f St. Lou is du  Mile K nd, oUset by additional 
assets o f  exactly  the sam e am ou n t, representing a further pipe system  
t  iat Is to  be taken over by  the C om pa n y.— V . 90, p . 1175.

GENERAL INVESTM ENT NEW S,
RAILROADS, INCLUDING ELECTRIC ROADS.

Canadian Northern Ontario Ry.— A c q u is it io n .— T h e  “ R a i l 
w a y  N e w s ”  o f  L o n d o n  s a y s : “ T h e  c o m p a n y  a n n o u n c e s  th a t  
it h a s  a c q u ir e d  b y  p u r c h a s e  a n d  a g r e e m e n t  $ 2 ,4 0 3 ,3 0 0  
s t o c k  ( o u t  o f  $ 2 ,0 5 0 ,0 0 0  o u ts ta n d in g )  o f  th e  O n ta r io  &  
O t t a w a  R y .  C o .”  ( V .  9 1 ,  p . 2 7 0 ) ,  w h ic h  h a s  r e c e n tly  a c 
q u ir e d  th e  u n d e r ta k in g s  o f  th e  I r o n d a le  B a n c r o f t  &  O tta w a  
R y . ,  C e n tr a l O n ta r io  R y .  a n d  M a r m o r a  R y .— V . 9 0 ,  p . 7 7 0 .

Chicago Consolidated Traction Co.— O rd in a n ce R eco m 
m e n d e d .— T h e  lo ca l t r a n s p o r ta t io n  c o m m itte e  o f  th e  C ity  
C o u n c il o n  T h u r s d a y  r e c o m m e n d e d  fo r  p a ssa g e  th e  p ro p o se d  
o r d in a n c e , a n d  it w ill b e  p r e s e n te d  a t  a  sp e c ia l m e e tin g  o f  
th e  C o u n c il to  b e  h e ld  n e x t  M o n d a y  a fte r n o o n . I t  is p r o 
p o s e d  to  call a n o th e r  m e e t in g  fo r  A u g . 2 9  in  a n  e ffo rt to  p a ss  
th e  o r d in a n c e .

At a m eeting o f the su b-com m ittee  on A ug. 15, W . \V. G urley accepted 
on  behalf o f the reorganization com m ittee  and the Chicago Hallways the 
final valuation  o f the tangible property  o f the C hicago Consolidated T ra c
tion  o f $3,597,454 (approxim ately  $2,000,000 less than the com p a n y ’s en
gineers figured), and the am ount was fixed at a round $4,000,000 .

I f  th e  o r d in a n c e  is p a s s e d  a n d  a c c e p te d , th e  C h ic a g o  R a il
w a y s  w ill , a c c o r d in g  to  th e  “ C h ic a g o  T r ib u n e ,”  b in d  itse lf:

T o  acquire the plant o f the C onsolidated T raction  Co. free from  all liens or 
encum brances; to  com m en ce rehabilitation  at on ce , anil com plete re
habilitation o f 29 miles o f the w orst track before F eb . 11 1911; to establish 
through routes as fast as each piece o f rehabilitation necessary for such 
routes is com pleted ; to  rehabilitate the rem ainder o f  the lines, under the 
Instruction and supervision o f the board o f supervising engineers, within 
18 m onths; to w aive ail claim  for  valuation  o f unexpired franchises, and to 
put the physical properties on Its books at $4,000,000 , plus an y  slight a dd i
tions m ade since N ov. 1 1909; In case o f failure to  acquire the Consolidated 
property  In a lum p, to extend  Its lines over the streets now  occupied  by the 
C onsolidated as fast as existing franchises expire, and  to extend  the pres
ent lines o f the Consolidated In certain streets to be nam ed In the ord inance, 
but not yet definitely determ ined , w ithin 18 m onths or tw o years.— V. 91, 
p. 336 , 214.

Chicago Indianapolis & Louisville RR.— N e w  P r e s id e n t:— 
F a ir fa x  H a r r is o n , o n e  o f  th e  V ic e -P r e s id e n ts  o f  th e  S o u th e r n

Ry., has been elected President to succeed Ira G. Rawn, 
deceased.—V. 90, p. 1613.

Chicago & Southern Traction Co.—C o n tra cto r ’s S u i t .— 
William S. Reed filed suit for $125,000 in the Circuit Court at 
Chicago on Aug. 8 against the company, alleging that this 
amount is due him for work in connection with building the 
road. A press report adds:

It Is alleged that on  July  5 1905 the com p an y  entered into a contract with 
R eed to ob ta in  all o f  the rights o f  w ay and franchises necessary for  the road ’s 
operation  and to proceed to building Its road and bridges from  H arvey to 
K ankakee, a distance o f 38 'A miles; also that lie gave all Ills tim e thereto 
until M ay 1007, but received no com pensation . R eceivership  proceedings 
are now  pend ing.— V. 90, p. 626.

Chicago Subway.— T elep h o n e  S y s te m  to O p en  O ct. 1.—The 
following is pronounced substantially correct:

On O ct. 1 next the A u tom atic  Telephone Co. will open Its system  to the 
public. The com pan y has already received considerably  m ore than the 
necessary 20,000 subscribers, and the prospects arc that an aggregate 
30,009 will be In hand before April 1 next.

Last April an Issue o f  $3 ,500,000 receivers’ certificates was m ade. O f 
this am ount $3,500,000 was for  the construction  o f telephone system  ex 
clusively . In oth er w ords, In order to com plete the telephone system  to 
take care o f a capacity  o f 20,000 subscribers, $3,000,000 was necessary. 
Th e rem aining $500,000 has been held In reserve. Assum ing that an ad
ditional 10,000 subscribers, or 30,000 In all, will be In hand by  April 1 next. 
It Is likely that the com pan y will redeem the present outstanding certificates 
by Issuance o f  $5,000,000 new certificates. T ills will g ive the com pan y 
an additional $1,500,000 In each for the further extension o f Its telephone 
system . From  tills It will be seen that it will be at least another year before 
the subw ay com pan y w ill be In a position to show  earning pow er. The tele
phone contracts a lready received by the com pan y date from  O ct. 1 n ext, 
which means that It will be Sept. 30 1911 before the first year’s earnings 
o f the telephone branch are revealed.

W ith a total o f 30,000 subscribers, the telephone branch w ould be In a 
position to contribu te a little over $ i , 000,000 a year to the subw ay com 
pany. As the Interest charges on the present outstanding bonds of the 
Chicago Subw ay Co. am ount to $1,800,000 a year, there w ould still remain 
$800,000 to be accounted  for. H ow ever, If the business o f the telephone 
branch show s a consistent Increase, It m ay In tim e be able to take care 
o f  this Interest obligation .

As to Illinois Tunnel C o., nothing Is being done tow ard Its developm ent, 
and It Is not likely that any action  will be taken In this re ip ect before the 
telephone has been fu lly  developed . In other w ords, It will be at least two 
years before the affairs o f the tunnel will be taken up. In the m eantim e. 
If conditions are favorable, the railroads having connections with the Illi
nois tunnel m ay take It over as a term inal. H ow ever, nothing definite as 
to  the future o f the tunnel can be stated at present.— V . 90, p. 848.

Cincinnati Union Depot &  Terminal Co.—N e w  O rd in a n ce  
P a s se d .—The City Council at a special session on Aug. 16, 
by a vote of 18 to 5,passed the new ordinance incorporating 
most of the suggestions contained in the veto of Mayor 
Schwab to the original ordinance. Acting Mayor Galvin 
will pass on the matter.—V. 91, p. 154.

Colorado &  Southern Ry.—B o n d s  O ffe r e d .—Clark, Dodge 
& Co. of New York, and White, Weld & Co., New York and 
Chicago, offer $3,000,000 refunding and extension mortgage 
‘1.̂ 2% gold bonds, “dated May 1 1905 and due May 1 1935, 
but subject to redemption at 101 and interest on 3 months’ 
notice.” Authorized, $100,000,000; issued, $28,230,490, of 
which $348,590 held in treasury. Compare V. 90, p. 214. 
See advertisement on a previous page.

Extracts from Letter of D. Miller, President. Dated June 29 1910.
Of the $3,000,000 bonds purchased by y o u ,$2,503,000 have been Issued 

to reimburse the com apny for  advances and expenditures heretofore m ade 
from  Income for construction  and Im provem ents on  the lines, sub ject to 
the refunding and extension m ortgage. Th e proceeds from  the $2,503,000 
bonds, as well as the proceeds from  $407,000 bonds reserved for  Im prove
ments, will be used In paym ent for  additional im provem en ts, purchase o f  
new equipm ent and construction  o f extensions o f the present lines o f railroad 
subject to the m ortgage. Including a new line from  Southern Ju n ction , C ol., 
to W alsenburg Junction , C ol., app roxim ately  49 miles, and from  W elling
ton , Col., to Cheyenne, W y o ., app roxim ately  32 miles. This construction  
will give the Colorado & Southern Lines an unbroken road from  Orln 
Junction, W y o ., to  Fort W orth , T e x ., connecting at Orln Junction with the 
Chicago & Nortii W estern R y .,  and when the above-m entioned extensions 
and other extensions contem pla ed by the Burlington System  shall have 
been com pleted, the tw o system s will connect at five different points In 
Colorado and W yom in g.

The bonds, sub ject to the lien o f the first m ortgage, are a direct lien on 
1,040.75 miles o f  road ow ned In fee; and through the deposit o f securities 
have the equivalent o f a first lien on  41.55 miles o f T h e Colorado H R ., 
20.61 miles o f the Denver & Intcrurban R R . (electric line), 304.13 miles 
o f The T rin ity  & Brazos Valley R y . and 256.51 miles of T h e W ich ita  Valley 
Lines, m aking a total o f 622.80 miles, on  which the refunding and extension 
m ortgage has the equivalent o f a first lien. T h ey arc a first lien on securities 
pledged under the m ortgage to par value o f $23 ,064 ,653. In addition 
$10,689,403 par value o f securities pledged under the first m ortgage are 
also assigned under the refunding and extension m ortgage sub ject to the 
lien of the first m ortgage. Including outstanding liens of railw ay com panies 
which are controlled and su b ject to the refunding and extension m ortgage, 
the funded debt for 2,219.2 miles am ounts to $26,568 per mile o f road.

The Burlington and Colorado & Southern system s operate lines aggre
gating approxim ately 11,009 miles. By the acquisition o f the C olorado & 
Southern Lines, the Hill System  has acquired an outlet to the Gulf o f 
M exico at G alveston, which c ity  exports m ore cotton  than any other In the 
Cnlted States, and In total exports and Im ports Is second o idy  to  New 
Y ork . In addition the Colorado & Southern taps coal lands considered 
the m ost valuable o f  any lying betw een the Mississippi R iver and the 
Pacific Coast.

T h e total net Incom e for the 11 m onths ending M ay 31 1910 w as$5 ,270,- 
497, against an interest charge o f  $2 ,422 ,867 .— V . 91, p . 333, 214,

Colorado Springs Electric Co.—M e r g e r .—Sec Colorado 
Springs Light, Heat & Rower Co. below.—Y. 87, p. 1359.

Dartmouth & Westport Street Ry.—C o n so lid a tio n .—See 
Union Street Ry. of New Bedford below.—V. 91, p. 154.

Delaware & Eastern RR.—R eo rg a n iza tio n  C o m m itte e .—A 
reorganization committee, consisting of

W illiam  II. Self, Joseph J . Jerm yn , H erbert W . N oble, .1. D. Hallm an 
and C lyde C. T a ylor  (the last nam ed, w ho Is the V ice-President o f the 
Guarantee T itle  & Trust Co. o t  P ittsburgh, being Secretary),
who were appointed by unanimous vote at a meeting held 
June 10, attended by over two-thirds in interest of the 
$1,000,000 bonds to secure the foreclosure of the mort gage, 
and prepare a reorganization plan, request bondholders to 
communicate with them, as the mortgage is about to be 
foreclosed. A circular dated July 26, says in part:

T h e receivers, A ndrew  M. Moreland o f  P ittsburgh and W alter B. T row 
bridge o f  N ew  Y ork , found the affairs o f the com p an y  In a m ost chaotic 
condition . Th e railroad com pany had never m ade enough to pay expenses 
o f operation and receipts were running behind operating expenses by  about 
$25,000 per annum . All econom ics which cou ld  be Introduced were 
effected by  the receivers, with the result that the m onth ly  deficit o f  opera
tion has been largely reduced.
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Efforts w ere m ade to secure a buyer or to llnd another road which w ould 

lease It. lh cs c  efforts proved  unavailing. It was possible to d iscontinue 
operation , In which case the roa d  w ould have m erely salvage value, which 
w ould bring the bond hold ers practica lly  nothing; to  continue operations 
at a loss (m anifestly Im possible fo r  an y  length o f  tim e) or to  ascertain if the 
traffic conditions were such as to  ju s t i fy  a contin uance o f operation , and 
w hat steps, If an y , could  be taken to enable the road to o p e ra tca t  a profit.

A t  this juncture  the Guarantee T itle  & Trust Co. o f  P ittsburgh , which 
ow ned a num ber o f the bonds, cam e forw ard and retained Jabcz T . O dell, o f  
N ew  Y ork , a railroad expert o f  experience and high standing and a form er 
General Manager o f  the Baltim ore & Ohio B R .,  to m ake an exam ination 
o f  the property , Its operating and tra ffic  conditions.

Mr. O dell’s report was d istinctly  encouraging. H e found the cou n try  
traversed fertile and capable o f  developm ent and o f supporting the railroad, 
and sufficient equipm ent, but reported the original construction  as being 
so poor that the expense o f  operation  was Increased to an extent w hich 
prevented the road ’s being run at a profit. H e recom m ended that enough 
be spent on  the road -bed  to perm it econom ical operation , saying;

" A n y  m oney ju d iciou sly  expended will pay tw o and possibly  three tim es 
the Interest on  the am ount o f  new m oney required. This road can and 
m ust be put In condition  to be operated, say for  $1,700 or $1,800 per m ile 
o f  road , per year, with $2,100 per mile as the gross earnings, Instead o f 
earning $2,100 per m ile gross and expend ing $2,500 per m ile for  bare 
operating expenses b y  reason o f  the Incom plete condition  o f the roa d -b ed .”  

H e further stated: "T h e  gross earnings arc  am ple to  m eet all legitim ate 
expenses, but will not perm it o f  using for  construction  purposes $300 or 
$400 per year per m ile o f  track , and then on ly  succeed In keeping the road 
open  fo r  a light train m ovem ent, and gaining but little on  the perm anent 
w ay . There m ust be $1,500 per m ile o f road (as an average) expended, 
and expended all at once, and then the operating cost m a y b e  reduced, say, 
$400 per year per mile o f road , q 'ake this reduction  In connection  with the 
econom ies Introduced by the receivers, and , considering also the reasonable 
prospect fo r  an Increase In business, there should be a surplus over the 
operating cost sufficient to  m eet the interest on  the new  m on ey , and then 
the bonds will show  an equ ity  and will Increase In value w ith the develop 
m ent o f  these valleys.

A  cop y  o f Mr. O dell’ s analysis will be sent on  request.— V . 90, p . 697.
Detroit Toledo & Ironton Ry.— N e w  C o m m ittee  f o r  C o n so li

dated M o rtg a g e  B o n d s .— A  c o m m it t e e  c o n s is tin g  o f
T W . Ere eh, Jam es C. Bishop and Charles H . Jones, (M r.
Jones at 20 Broad S t., i\. Y . ,  being S ecretary ), and the E q u Ita b leT ru stC c.

E fw  \ o rk  as depositary , and P h llbin , B eckm an , M enken & G rlscom , 
52 W illiam  S t., as counsel,
s ta te s  th a t  a t  th e  r e q u e s t  o f  a  la rg e  n u m b e r  o f  th e  h o ld e rs  
o f  c o n s o lid a te d  m o r tg a g e  4 j /£ %  g o ld  b o n d s , it  w a s  o r g a n iz e d  
to  p r o te c t  a n d  r e p r e se n t th e  in te r e sts  o f  th e  h o ld e rs  o f  v a lid  
a n d  le g a lly -is s u e d  b o n d s  o f  th a t  issu e . C o p ie s  o f  th e  d e p o s it  
a g r e e m e n t  m a y  b e  o b ta in e d  fr o m  th e  d e p o s ita r y , w h ic h  w ill 
issu e  tr a n s fe r a b le  re c e ip ts  th e r e fo r . T h e  a d v e r t is e m e n t , o n  
a n o th e r  p a g e , s a y s :

Y ou r particu lar attention  Is called to  tiic fa ct  that the com m ittee Is the 
on ly  one now  In existence representing exclu sively  the Interests o f the 
bondholders w ho have paid for  the securities n ow  held b y  them , as dis
tinguished from  a etass o f bondholders w hose alleged holdings am ount to 
a p p rox im ately  $5,000,000 out o f  a tota l Issue o f  $9,000,000 and w ho are 
In possession o f the bonds under w hat the undersigned com m ittee have 
been advised probab ly  constitutes an Illegal and Im proper issue and pledge 
thereof to  secure notes claim ed to have been Im properly given  In paym ent 
o f the purchase price o f Ann A rbor H U . stock .

Concerted a id prom pt action  o f the bondholders o f the class represented 
b y  the undersigned com m ittee Is necessary fo r  their p rotection , as a com 
m ittee has recently been constitu ted  w ith John A lvin  Y ou ng Esq as 
Chairm an, and the W indsor Trust C o. as depositary , for the purpose o f re
organizing the railw ay, w hose p o licy  presum ably will be to en force the 
legality o f the said $5,000,030 o f  consolidated bonds pledged as security 
fo r  the notes Issued for  the Ann A rbor H R . stock .

P roceedings are now  b  ing taken to  contest the legality o f the above- 
m entioned $5,000,000 bon  is, and in the event o f a favorable  result the 
security  o f the lcgally-is tued bonds will be doub led . An exam ination  o f the 
agreem ent adopted  by  the Y ou ng com m ittee will show  that bondholders 
depositing w ith that com m ittee will be unable to  w ithdraw  their bonds 
should that com m it.ee  endeavor to m aintain the legality o f the said $5 ,
000,000 o f bonds.

These facts are brought to  you r notice to  con v ey  to  you  the im portan ce 
o f  prom pt action  in depositing you r bonds w ith the undersigned com m ittee. 
Y ou r attention  Is invited to  paragraph sixth  o f  said agreem ent, lim iting 
expenses and com pensation  o f the com m ittee to $5 per b on d .— V . 91, p . 390

Forty-second Street Manliattanville & St. Nicholas Avenue 
RR., New Aork.— P e r m is s io n  to B u ild  L o o p ,— J u d g e  L a -  
c o m b e  o n  A u g . 1 3  g r a n te d  th e  a p p lic a t io n  o f r e c e iv e r  W h i t -  
n d g e  fo r  a u th o r ity  to  b u ild  a t  a  c o s t  o f  a b o u t  $ 3 5 ,0 0 0  a  lo o p  
a t  M a n h a tta n  S tr e e t  a n d  1 2 9 th  S tr e e t  a n d  F o r t  L e e  F e r r y  
to  a v o id  th e  c o n g e s t io n  a n d  d e la y  a t  th e  te r m in u s  n e a r  th e  
fe r r y  h o u s e .

Th e tracks are also used b y  the Th ird  A ven u o R R . The receiver savs 
the com pan y hopes by  this means to qu icken  the passage o f  pay-as-you -en ter 
cars around the loop Instead o f  the so-ca lled  stub end term inal. ’I'lie Im
provem ent Is Included In the decree fo r  the sale o f  the road . rl'he  road  Is 
to  be sold Sept. 1.

S a le  A d jo u r n e d .— T h e  fo re c lo su re  sa le  h a s  b e e n  a g a in  p o s t 
p o n e d , th is  t im e  fr o m  S e p t . 1 to  S e p t . 2(3, a n d  it  is s a id  w ill 
b o  a g a in  a d jo u r n e d  to  s o m e  t i m e in O c t o b e r .— V .  9 0 ,  p .  1 6 7 5 .

Grand Trunk P a c ific  Ry.— L is te d  in  L o n d o n .— T h e  L o n 
d o n  S to c k  E x c h a n g e  h a s  lis te d  fu l ly  a n d  p a r t ly -p a id  scrip  
fo r  a  fu r th e r  issu e o f  £ 1 ,2 7 0 ,5 0 0  1 %  1 s t  M . s te r lin g  b o n d s , 
d u e  1 9 3 9 , g u a r a n te e d  b y  th e  P r o v in c e  o f  S a s k a tc h e w a n ,  
£ 5 0 0 ,0 0 0  h a v in g  b e e n  p r e v io u s ly  lis te d ; a lso  sc r ip  fu l ly  a n d  
p a r t ly  p a id  fo r  a  fu r th e r  issu e  o f  £ 2 ,0 0 0 ,0 0 0  3 %  1 s t  M . s te r 
lin g  b o n d s , d u e  1 9 6 2 , g u a r a n te e d  b y  th e  C a n a d ia n  G o v e r n 
m e n t , m a k in g  a  to ta l o f  £ 5 ,2 0 0 ,0 0 0  o f  th e  la t t e r  l i s t e d .—  
V .  9 1 ,  p . 2 7 6 .

Gulf & Chicago Ry.—A s se ss m e n t on  S tock  C a lle d .— S e e  
M o b ile  J a c k so n  <k K a n s a s  C ity  R R .  b e lo w .— V .  8 4 ,  p .  1 0 2 .

International &  Great Northern Ry.— S a le  S e p t . 15.— T h e  
fo re c lo su re  sa le  u n d e r  th e  s e c o n d  m o r tg a g e  w ill ta k e  p la c e  
o n  S e p t . 1 5  a t  P a le s t in e , T e x . ,  b y  W il l ia m  H .  F lip p e n , 
M a s te r  C o m m is s io n e r . N o  u p s e t  p rice  m e n tio n e d  in  a d v e r 
t is e m e n t . S e c  N e w  Y o r k  “ T im e s ”  o f  A u g . 1 7 .— Y  9 0  n 
1 4 2 5 , 1 2 9 6 . ■ > i -

Lancaster County Railway & Light Co.— A c q u is it io n .—  
T h e  c o m p a n y  on  A u g . 1 to o k  o v e r  th e  p r o p e r ty  o f  th e  C o lu m 
b ia  ( P a .)  G a s  C o ., C . E d g a r  T it z e l , m a n a g e r  o f  th e  C o n e s to g a  
T r a c t io n  C o .,  b e in g  e le c te d  P r e s id e n t , a n d  M r . G r a y b ill  (w h o  
o c c u p ie s  th e  s a m e  o ffic e s  in  th e  C o n e s to g a  c o m p a n y )  S e c re 
ta r y  a n d  T r e a s u r e r .— V .  8 4 ,  p .  6 9 3 .

Lehigh Valley RR.— M a tu r in g  B o n d s .— T h e

stock  recen tly  offered to  shareholders (V . 90, p . 1101, 1676; V . 91, p. 404.) —  v . u i , p . 393, 402.

Long Island RR.—C h a rge f o r  N e w  T e r m in a l S e r v ic e .—The 
company has filed with the Public Service Commission a 
schedule of rates showing that on the opening of the Pennsyl
vania terminal on Sept. 8 a fare of 5 cents extra will be 
charged passengers using the terminal in addition to the fare
oLt,05g Island City. This is 2 cents excess over the fare to 34th St., Manhattan.
minerâ i n ^ at ^ 0tunced,’ a c h a r g c o f  5 2 p cr  m onth will be m ade to  com 

. tunTncl over  the present rates betw een L on g  Island C ity and other points on  L on g  Island.— V . 90, p . 1363.

^Louisiana & Arkansas Ry.—R e p o r t .—For the year ending
v ™ ? 1 T- Gross E xp en ses N et F ixed  D ividends Balance,
l o n o ’,n  E arnings. & Taxes. Incom e. Charges. (3 % ) .  Surplus
1908 09 ---------5 i ’ i « ’ o l5  $835,258 $ 5 9 2 ,3 5 / $295,007 $135,000 $1627,350
— V . 9 0 ,  p Y 3 7 2 ! ’ ’ 825,771 452 ,186 247,546 112,500 92,140

Louisville &  Eastern Ry.—S h e lb yv ille  L in e  O p e n e d .—The 
extension from Lakeland to Shelbyville, 23 miles, under con
struction for about four years, was opened to-day .-r-Y. 88, p. loou.

Midland Pennsylvania RR.—S to ck  In c r e a se d .— The com
p ly  has, hied notice of increase of capital stock from 8430,- 
UUU to 82,000,000 and has also filed a mortgage to secure an issue of $2,000,000 bonds. 88

The com pan y was Incorporated In P ennsylvania  In F ebru ary last to  build 
Horn M lllersburg, D auphin C o., P a ., northeast v ia  G ratz and G ordon 
through the L yk cn s V a lley  to  A sh land, In Schuylkill C ou nty, 43 miles 
The follow ing Is pronoun ced  correct as o f  A u g . 1 last:

“ The bonds recently  Died will a ll be underw ritten privately  b y  the pro
m oters and their associates, arrangem ents to  this end havin g  been practi- 

s,tocl'; w 'a  *,e  taken b y  the sam e Interests, and none 
o f  the securities are likely to  appear soon  In the m arket. Th e com p an y  Is 
really a close corporation . p y 13

tIlrough a rich agricultural cou n try , and although it 
touches the anthracite coal territory  a t A sh land, It Is expected  that the 
chief revenues o f  the road  will be from  carrying o f  farm  p rodu cts and pas
senger traffic.

The actual organization  o f the com pan y has not been com pleted , although

President o f  the L yk cn s V alley B ank, Ellzabethvlil’e, D auphin Co ; Treas
urer, S. F  H ouston ; Secretary, John H . W illiam s, P ottsv ille .

Milford & Uxbridge Street Ry . — B o n d s  A u t h o r i z e d —  The 
Massachusetts Railroad Commissioners have authorized an 
issue of $85,000 20-ycar 5% bonds to pay floating debt.— V. 90, p. 914. 0

Missouri Kansas & Texas Terminal Co. of St. Louis.__
In c rea se  o f  S to c k .—This subsidiary of the Missouri Kansas &  
Texas Ry. lias filed with the Secretary of State of Missouri a 
certificate of increase in the authorized capital stock from 
8100,000 to 810,000,000. Only 8100,000 is now outstanding. —V. 90, p. 914.

Mobile Jackson & Kansas City RR.—A s s e s s m e n t  on  S tock  
C a lle d .— Depositors of stock of the Mobile Jackson & Kansas 
City and Gulf & Chicago,under the modified plan of reor
ganization dated Oct. 1 1908, are notified that the seventh 
installment of 82 50 has been called, and is payable on or 
before Aug. 30 at the office of the Metropolitan Trust Co.

D epositors m ay  at the sam e tim e pay  the rem aining Installm ents, and 
depositors paying all installm ents In fu ll will, at their op tion , receive credit 

° / f o r  all coupons representing Interest on m ort- 
?nno bonds o f cither o f  the a bove-nam ed railroad com panies m aturing July  1 
1908 or  earlier, upon surrender o f  the deposit receipts representing such cou 
pons. Interest at the rate o f  5%  per annum  will be allow ed on all pav- 
m ents, to be adjusted upon delivery o f  new  bonds. Certificates o f  deposit
re cd v e d  t h e ? w n . - V :  89, p . i c S s . ^ 6' f ° r endorsem ent as *> paym en t

. . . ___  86,000,0002d M. 7s due Sept. 1 1910 will be paid at maturity on presen
tation to the Treasurer, 228 South Third St., Philadelphia.

The bonds must be accom panied  b y  a pow er o f  a ttorn ey , du ly  executed  
on the form  which has been furnished to each bon d h old er o f  record Th e 
m oney fo r  this paym ent will com e from  the proceeds o f  the $20 220 550

Norfolk & Western Ry.—A c q u is it io n s .— N e w  S to ck  or 
C on vertible Ronds.—The shareholders will vote at the annual 
meeting Oct. 13 on (a) acquiring by purchase, consolidation, 
or merger, or by lease, the railroad, property and franchises 
of the Big Stony Railway Co.; also (6) on making a contract 
for the lease or use of the railroad, terminal facilities and 
property of the Norfolk Terminal Ry. Co. or any parts thereof.

At a special meeting, also to be held Oct. 13, the share
holders will be asked to vote (a) upon a proposal to increase 
the total authorized issue of common stock by $50,000,000, 
so that the total capital stock shall be S173,000,000, divided 
into 8150,000,000 common and $23,000,000 adjustment pref. 
stock; also (b ) on authorizing the creation and sale, on such 
terms as the directors from time to time shall determine, of 
an issue or issues of bonds to an aggregate amount of $50,
000,000, convertible at the option of the holder into common 
stock during such period and at such rate of conversion as 
shall be expressed in the bond, and payable at such date and 
bearing interest at such rate as the directors may prescribe; 
but all such bonds that may be issued shall not exceed in the 
aggreg‘atp such amounts as, at the rates of conversion ex
pressed in the bonds, can be converted into the common 
stock reserved for that purpose.

No sale of stock or bonds, Pres. Johnson states, is at pres
ent contemplated, but whenever issues are made, it is pro
posed to oifer the new stock or convertible bonds to the shareholders for subscription.
Abstract of Statement by Pres. L. E. Johnson, Roanoke, Va., Aug. 15 1910.

L ook ing to  the com p a n y ’s needs during a series o f  years for  further 
branches, extensions, second tracks, yards, sidings, term inals, equipm ent 
and other additions and betterm ents necessary to  develop  and care for  Its 
business, and desiring: to  provide for  Its capital requirem ents b y  means o f  
Issues o f  capital stock  rather than o f  m ortgage bonds, you r board o f d lrec- 
tors has determ ined to  subm it to the stockholders a proposal to  authorize 
an Increase or the com m on  stock  and the Issue and sale from  tim e to  tim e, 
as m ay be required, o f such authorized com m on  stock  or o f  bonds convert
ible Into com m on stock .

The growth o f the com p an y ’s traffic and revenues Is succin ctly  exhibited 
In the follow ing com parison  o f  the year ending June 30 1910 with the year 
ending June 30 1898, the first w hole year o f  the com p a n y ’s operations.
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Main line and branches, beginning o£ 
year, miles 

econd track 
year, miles

1897-98. In c .%

year, m iles-----------------------
Second  track and sidings, beginning o f

L ocom otiv es, beginning o f  year. N o ._  
Passenger cars, beginning o f year, N o . 
Freight cars, beginning o f  year, N o —

1,928 1,569
1,205 493
3,133 2,062 52

946 413 129
395 242 63

35,882 15,909 125
181,068,856 66,797,454 171

6,722,495,887 2,301,312,744 192
. $35,063,870 $11,236,123 212
. $9,079,798 $1,143,553 694

U 1 U M  v-cii ----------------------------------------- - , x . _
N et Incom e (after taxes and Interest on

This irrowth has necessitated large CAptum iuira w i ouuiuujw auu uciw a- 
m ents w hich have beeft ftnanced partly by  Issuing capital obligations and 
nartlv ’ b v  appropriations o f surplus Incom e as show n In the annual reports; 
It Is Intended to  contin ue the conservative policy  o f m aking suitable app ro
priations o f surplus Incom e for  such purposes.
P T h c report for the year ending June 30 1909 described the w ork then In 
progress and soon  to be undertaken, In provid ing for  which 810,993,000 o f 
convertible 4%  bonds w ere offered In March 1910 to  the stockholders for 
subscrip tion , and w ere sold  at par.

It  is beyond  question  that the com p an y ’s business will necessitate con 
tinuous outlays for  second  track until the main line from  N orfolk  to  Colum 
bus and som e o f  the m ore im portant branches shall have been doub le
tracked T h is w ork and the further expenditures for yards, sidings, equip
m ent arid m iscellaneous additions and betterm ents which It will entail will 
be spread over a num ber o f years, and the aggregate cost will considerably 
exceed  the unissued rem ainder ($8,431,000) o f  the convertib le  bonds 
authorized by  the stockholders In O ct. 1906. It Is desired to proceed with 
the w ork o f  add ing to  and Im proving Its property  as rapidly as In the 
lu dgm en t o f  the board o f  directors shall appear necessary, and , to  obtain  
the requisite authority  in advance o f the com p a n y ’s needs. It Is intended to 
subm it to  the vote  o f the stockholders a proposal to Increase the authorized 
com m on  stock  b y  800,000,000, to  an aggregate o f 8150,000,000, and a 
further proposal to authorize the creation and sale o f an Issue or  Issues o f 
con vertib le  bonds not exceeding $50,000,000; such bonds to  be sold In lieu 
o f com m on  stock  at tim es when m arket conditions do not favor the Issue o f 
stock  In which even t the stock  required fo r  conversion  o f the bonds sold Is 
to  be reserved for  that purpose out o f the authorized Issue o f com m on  stock .

No sales o f  com m on  stock  or convertib le  bonds arc at present contem
plated but It Is the purpose o f  the d irectors to give to  the stockholders an 
opportunity to  subscribe for an y  that m ay hereafter be Issued.— V. 91, p. 333.

Northern Central Ry.—C ircu la r o f  M o o r e  C o m m itte e .—A 
circular issued by the Moore minority stockholders’ com
mittee under date of Aug. 7 states.that a thorough investi
gation lasting many weeks was made in its behalf by Col.
T. M. It. Talcott, and details the steps which resulted in an 
agreement between the two committees to recommend a 
lease to the Pennsylvania lilt, on the terms stated in V. 91, 
p. 154. The report says in part:
BE Th e Incom e o f the system  fo r  the year 1909, prior to d edu ctin g  any  fund 
^ r  extraord inary betterm ents, was $2,602,997 It was, how ever, n ot con 
sidered proper or fair to  take the net earnings o f the best year In the h istory  
o f the com p an y  as a basis for n egotiation s for  a long-term  lease, and the 
average net earnings per annum  for  the past 5 years was therefore agreed 
upon as a basis for negotiations. Th e average net Incom e for  this period , 
w hich was the best from  a standpoint o f earnings and Incom e In the com - 
n an v ’s h istory, w as, In round figures, $2 ,500,000 . O utside o f  the actual 
operating expenses, there Is required each year $300,000 to  be set aside for  
extraord inary betterm ents coverin g  expenditures, w hich , in the op in ion  o f 
the board o f d irectors, cannot properly  be capitalized.
T h e capital stock  at present Is .............— ........................................ $17 ’ ?a n ’ n?o
P roposed  Increase o f  4 0 %  w ould  am ount t o ------------------------------- 7,730,020

M akes total capital stock  outstanding after declaration  o f d lv .$ 27 ,079 ,570
O n a basis o f net earnings for the past 5 years the result is as follow s:

N et earnings.  .......... - ............................................................. .. - —  - - - - - -$2 ,500 ,000

^ b i ' m  e:fpllalbCUCn’ -U 1 - - - -  - 300, 000 2.466.366
„  , „  ............................................... $33,634

Pennsylvania R R . C o. ow ns the m a jority  o f  the s to ck , and also all 
♦ iJstnrtr o f  the Colum bia & P ort D eposit R R .,  a low -grade line, w hich , 
^ t h  ronnectlon s exTends from  H arrisburg to Baltim ore. Th e N orthern 
r R v  obtains 50%  o f Its freight traffic  from  the Pennsylvania  R R .
°  U nder the lease the Pennsylvania  R R . Co. takes the risk o f all the v lcls- 

o f  th e fu tu r e  arising from  fluctuations In business, antagon istic 
fesrVslatlon con stan tly  ln crefsln g  dem ands o f labor. Increased prices o f 

and w ithout any  guaranty as to  the perm anency o f  rates, must 
S sn ^ n rlo rta k e  U nprovem ents o f  the railw ay and facilities to keep It In line 

m odern  progress and m ake expenditures which present-day travelers 
^nm ?<?rm lsU e fSr tlwir com fort and con ven ien ce , but w hich in larger part 
dn ^ t  Increase operating revenues or decrease expenditures, and the lessee 
m ust also take tSe risk of m any other factors w hich m ake the future o f

fa  Y o u r attention8^ 'ca H ctf t o T h ^ fa c t  that the effect o f the proposed lease 
w ill be to  raise the Incom e o f the stockholders from  $4 to  $5 80 per share, 
an increase o f 4 5 % , and gives the present stock  a value on  a 4 %  basis o f 

per share and on  a 4 « %  basis o f  $137 per share. Th e guaranteed 
rental under the new lease w ould assure the stockholders o f a fixed return 
upon their investm ent w hich cannot be a fiected  b y  Industrial financial or  
other conditions. T h e value of the proposed s t o o l and cash cUvldends 
valulnor the stock  on  a 4 %  basis, Is $17 ,408 ,295, anci on  a 1 A /o pas is 
S16 498 019. It Is well to  rem em ber that If the proposition  now  subm itted  
Is not accepted  b y  the stockholders, there Is no alternative plan which can 
possibly be presented. Y ou r com m ittee believes that th ey  have secured 
from  the Pennsylvania R R . C o. as favorable term s for the stockholders o f 
the N orthern Central R y . Co. as conditions and circum stances controlling  
will perm it, and recom m end their prom pt acceptance . ___

Copies o f the report o f  Col. T a lcott, the expert o f you r com m ittee, w ill 
be In the hands o f each m em ber o f the com m ittee and open to the Inspection 
o f  an y  stockholder.

T h e  s to c k h o ld e r s  w ill a c t  o n  th e  p r o p o s e d  le a se  o n  O c t . 1 4 . 
— V .  9 1 ,  p .  3 3 7 .

Northern Ry. of Costa R i c a .— B o n d s  C a lle d .— F o r ty -fo u r  
( $ 4 4 ,0 0 0 )  b o n d s  issu e d  u n d e r  th e  m o r tg a g e  d a te d  S e p t . 15  
1 9 0 0  h a v e  b e e n  d r a w n  fo r  p a y m e n t  a t  p a r  a n d  in te r e s t  o n  
S e p t . 1 a t  th e  o ff ic e  o f  th e  O ld  C o lo n y  T r u s t  C o . o f  B o s t o n ,  
a s  tr u s te e . T h e  c o m p a n y  is c o n tr o lle d  b y  th e  U n ite d  F r u it  
C o .— V .  8 9 ,  p .  4 7 0 .

Oakland (Cal.) Traction Co.— N e w  V ic e -P r e s id e n t .—
W ill ia m  R .  A lb e r g e r , T r a ff ic  M a n a g e r  o f  th e  T o n o p a h  &  
T id e w a t e r  R y . ,  h a s  b e e n  e le c te d  a  d ir e c to r  a n d  a c t iv e  V ic e -  
P r e s id e n t .— V .  9 1 ,  p . 1 5 5 .

Ontario &  Ottawa Ry.— C o n tr o l.— S e e  C a n a d ia n  N o r th e r n  
O n ta r io  R y .  a b o v e .— V .  9 1 ,  p .  2 7 6 .

Portsmouth (O.) Street RR. &  L ig h t  Co.— B o n d s  C alled . 
T w e n t y  1 st M . b o n d s  ( $ 2 0 ,0 0 0 )  h a v e  b e e n  c a lle d  b y  lo t  a n d  
w ill b e  p a id  o n  O c t .  1 a t  th e  B a n k e r s ’ T r u s t  C o . ,  N e w  Y o r k ,  
tr u s te e .— V .  8 3 ,  p .  1 1 7 1 .

Quebec Oriental R y .— A c q u is it io n —M o r tg a g e .— O n  J u ly  21  
th e  C a n a d ia n  G o v e r n o r -G e n e r a l in  C o u n c il g a v e  fo r m a l  
s a n c t io n  to  th e  a g r e e m e n t  o f  sa le  e n te r e d  in to  b e tw e e n  th e  
R o y a l  T r u s t  C o . a n d  th e  Q u e b e c  O r ie n ta l R a i lw a y  C o .,

dated May 1910, whereby the railway company has acquired 
the railways between Matapedia and Caplin, and between 
Caplin and Paspebiac, in the Province of Quebec, heretofore 
known as the Baie des Chaleurs Section af the Atlantic & 
Lake Superior Ry. Co.

Subsequently there were deposited with the Secretary of 
State for Canada two trust deeds dated respectively July 26 
and July 28 1910, made between the Quebec Oriental Ry. Co. 
and the Royal Trust Co. in connection with the purchase of 
the aforesaid lines of railway, now known as the Matapedia 
section of the Quebec Oriental Ry. Co., to secure $974,000 
5% 1st M. gold bonds and $974,000 5% 2d M. gold bonds, 
part of the purchase price of the said railways.—V.90,p. 1491.

Rates.—H e a r in g s  on  F reig h t R a te  A d v a n c e s  A d jo u r n e d .— 
Chief Examiner Geo. N. Brown on Aug. 15, at the Custom 
House in this city, adjourned to Sept. 7 the first hearing of 
testimony on the subject of the proposed freight rate ad
vances by the roads east of the Mississippi and north of the 
Potomac River. The first hearing on Western trunk line 
and trails-Missouri increases is to be held on Aug. 29.

M o r e  2̂ 2-cen t P e n n sy lv a n ia  P a sse n g er  R a te s .—The 2 lu
cent per mile rate was restored in Pennsylvania on Aug. 7 
on the Phila. Balt. & Wash, and Northern Central roads.

This fo llow s recent favorab le  decisions In the 2-cent rate cases, and leaves 
the B ed ford  division o f  the Pennsylvania R R . as the on ly  line over w hich 
the 2-cent rate law is In force , but an early favorab le  decision  Is expected  In 
that case also. ,

Texas Two-Cent Passenger Rate Law Urged.— G overnor Cam pbell o f  l e x a s ,  
Im m ediately follow ing the ad journm ent o f  the third called session o f  the 
Legislature on A u g . 17, Issued a proclam ation  calling it Into extraord inary 
session on  A u g . 18 to pass, am ong  oth er m easures, a tw o-cent passenger 
rate b i l l — V . 91, p . 276, 215.

Rio de Janeiro Tramway, Light &  Power Co.—S ta tem en t  
as to R iv a l C o m p a n y .—Vicc-Prcs. Alexander McKenzie has 
issued a statement advising shareholders not to be alarmed 
in regard to the threatened competition of the Companhia 
Brasileira de Energia Elcctrica (Electrical Power Co. of 
Brazil; see statement in full in “Financial Post” of Canada 
of Aug. 6).

Th e last-nam ed com pan y, w hich . It Is said, at present has a small w ater 
pow er plant abou t 100 miles from  R io  de Janeiro, with a capacity  o f  abou t
5,000 h . p ., and has for som e tim e past been trying to obtain  an entrance 
Into R io  de Janeiro, has signed a contract (see advertisem ent In N ew  Y ork  
"T im es”  o f  A u g . 3) w ith the M ayoralty o f  the Federal District o f  R io  de 
Janeiro for  the Installation in the streets o f the c ity  and In the rural zone 
o f  canalizations for  the supply o f electrical pow er for  general, Industrial 
and dom estic use. Th e contract Is stated to be for  90 years, and provides 
that the service m ay begin June 7 1915, except that e lectricity  not o f  
hydrau lic generation m ay be Installed earlier If the w orks are com 
pleted.

Th e concession  Is granted su b ject to  the rights o f  third parties, especially 
the privilege en joyed  by  the R io de Janeiro Co. for  the supply  o f h ydro
electric pow er In the Federal D istrict. It is understood, how ever, that the 
com pan y, even before that date, can supply  hydro-e lectric  energy, if the 
exclusive rights o f  the R io  de Janeiro Co. be w aived by that com pan y  or 
the sam e be com pelled b y  judicia l action  prov ing  the Invalidity o f its rights.

V lce-P res. M cK enzie, In the statem ent Issued, says In part: "T h ere  need 
be no apprehensions In regard to  the threatened com petition . E ven It a 
concession  should be obta ined  and the necessary Installations m ade, It 
never could  becom e effective. Th e R io  C o., which ow ns the tram w ays 
and electric-lighting franchises, Is Its ow n chief custom er, and has contracts  
for  long term s w ith all the large pow er users. It  has developed  50,000 h . p ., 
for a considerable portion  of which there Is yet no m arket, and It can , by 
a com paratively  small expenditure from  tim e to tim e, Increase this pow er 
Indefinitely. Of the canalizations, abou t 300 miles are underground In the 
central and com m ercial d istricts, and as these are m ainly under asphalted 
streets, som e Idea m ay be had o f the enorm ous capital w hich w ould be 
required to enable an y  new enterprise to  com pete  w ith the existing. The 
average rate charged by the R io  Co. for Its current Is considerably  below  
that w hich the new concern talks o f  charging, so that there Is noth ing In 
these new prices which w ould attract the pub lic.

“ There cannot, how ever, be an y  com petition , for  the reason th at the 
concessions o f  the R io Co. preclude the possibility o f  th is. Th e lighting 
o f R io de Janeiro Is under the adm inistration o f the Federal G overnm ent, 
while the other public services, such as tram w ays, su p p ly  o f electric pow er, 
telephones, & c., are under that o f  the m u n icipa lity .” —-V . 90, p  1610.

Rome Watertown & Ogdensburg RR.—M a tu r in g  B o n d s .— 
Phe principal of the $417,800 Watertown &  Rome 1st M. 6s 
maturing Sept. 1 1910 will be paid when clue at the Farmers’ 
Loan & Trust Co., 22 William St., N. Y. City. Coupons 
due on that date will be paid at the Treasurer’s office, Grand 
Central station, N. Y. City.

B o n d s .—The company has sold $419,000 first consol, mtge. 
4% bonds, due 1922, to provide for the payment of the 
Watertown & Rome first mtge. 6s maturing Sept. 1 1910.

Th e 4 %  bonds are guaranteed, principal and Interest, b y  the New York 
Central & H udson R iver R R ., are tax -exem pt in N . Y . State and arc a  legal 
Investm ent for  trustees and savings banks In N . Y . ,  Mass, and C on n, lh ere  
are outstanding under the first consol, m tge. $8 .0J 6 .0 0 0  5 %  TOnds, ana 
$500,000 3 'A%  bonds: and the Issuance o f  $419,000 4 %  tax-exem pt bonds 
closes the m tge. W e are advised that these bonds have practically  all 
been ro-so ld .— V . 91, p . 95, 277.

Rutland Ry., Light & Power Co.— R e p o r t .—For the year 
ending July 31:

Year—  Gross. E xpen ses. N et. Bond in t. T axes. Surplus.
1909-10................ $274,962 $133,613 $141,349 $77,072 $6,900 $57,376
1908-09 ..............  251,041 131,376 119,665 75,000 6,000 38 ,66o

San Francisco Electric Rys.—L e a se — G u a ra n ty_.—A lease 
recently made to United Railroads of San Francisco covers 
the right to operate over certain public streets, pursuant to 
franchises obtained therefor, and over certain private rights- 
of-way through Visitacion Valley and Parkside tract, torm
ina- one continuous trans-peninsular road from San Francisco 
Bay to the Pacific Ocean. The lessee guarantees the pay
ment of the first $1,336,000 of the lessor’s first mtge.bonds, 
principal and interest. The lease provides for the payment 
of all charges, including bond interest and sinking fund on 
the bonds.—V. 89, p. 529.

Springfield & Jacksonville Electric Ry.— B o n d s  O ffe r e d .— 
The first mortgage 6% bonds which were fully described in 
the “Chronicle” last week are now being offered by adver
tisement on another page by H. H. Randolph & Co., Corn 
Exchange Bank Bldg., Chicago. The price is 9 7 and int., 
yielding 6.32% income. The report on the enterprise,
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prepared by the Arnold Company, engineers, Chicago, is on 
file at the office of the bankers.—V. 91, p. 398.

Susquehanna Railway, Light & Power Co.— C on trolled  
C o m p a n y .—See Colorado Springs Light, Heat & Power Co. 
under “ Industrials” below.—V. 90, p. 1103.

Third Avenue RR., New York.—C o m m e n ts  on  A c tio n  o f  
C o m m is s io n  in  D isa p p r o v in g  P la n .—See editorial remarks 
on a previous page and compare V. 91, p. 338, and proposed 
plan, V. 90, p. 108, 164. -

Underground Electric Railways Co. of London, Ltd.—1%
f o r  H a l f -Y e a r  on  In c o m e  B o n d s .—The directors have declared 
interest on the £4,928,050 income bonds for the half-year 
ending June 30 1910 at the rate of 1% per annum, free of 
British income tax. These bonds follow £1,000,000 prior 
lien 5% and £2,818,700 4*4% bonds. There are also £1,
000,000 power-house 1st debenture 4s.

P a ym en t will be m ade on presentation and surrender o f coupon No- 5 
on and after Sept. 1 1910 In L on don  at L on don  C ounty & W estminster 
H ank, L td .; In N ew  Y ork  at N ew  Y ork  Trust C o.; In Frankfort-on-M .tln 
a t o ffice  o f Lazard Speyer-EU lsscn: In Am sterdam  at the Assoclatel Cassa

In c rea se  in  D iv id e n d s  b y  S u b s id ia r ie s .—Three of the op
erating companies have declared increased dividend distri
butions, payable, less income tax, Aug. 15 or 10 (the annual 
rate is named, but the distribution being for six months is 
only half this), namely:

(1) M etropolitan D istrict H y.— 4 %  per annum  on guaranteed stock for 
half-year and 3 %  per annum  on 1st p re f. stock  fo r  half-year, less Income 
ta x . (Last year 3 %  per annum  was paid on  guaranteed stock .) (2) Great 
N orthern Piccadilly & Brom pton Ity .—  1 J■$% per annum  (Is . (id. per share), 
less Incom e tax , on ordinary shares for half-year. Last year 1 %  per annum . 
(3) Baker Street & W aterloo R y .— 3 %  per annum  on “ A ”  ord inary shares, 
being the ord inary shares held b y  persons other than tlio U nderground 
E lectric R y s. Co. o f  L on d on , L td ., and 2%  per annum on “ B ”  ordinary 
shares, being the rem aining Issued ordinary shares fo r  half-year. Last year 
3 and 1 H % .  The Charing Cross Euston & H am pstead R y . sam e am ount 
as last year; M %  per annum , less Incom e tax , on  ordinary shares for  half
year. (Sec also next paragraph.)

L o n d o n  E lectric  R y s .—The London Electric Railway 
Amalgamation Act of 1910 received the Royal Assent on 
July 20 1910, and under the provisions of the Act the Baker 
Street & Waterloo Ry. Co. and the Charing Cross Euston & 
Hampstead Ry. Co. have been amalgamated with the Great 
Northern Piccadilly & Brompton Ry. Co. as of July 1 1910, 
and the name of the latter company has been changed to 
The London Electric Ry. Co. Arrangements will be made 
as soon as practicable for exchanging stock certificates in 
accordance with theAct. (V. 89,p. 1669; V.90, p.238, 560.) 
M e tr o p o lita n  D istr ic t  R y .—A London authority says:

U nder the provisions o f  the M etropolitan D istrict H y. A c t , 1010, th e 
holders o f 4 %  guaranteed stock . In lieu o f their extinguished claim s for  
d iv idend arrears, arc entitled to  receive In respect o f each £100 o f  such stock :
(1) £1-1 15s. 4 %  guaranteed stock  fu lly  paid (subject to Incom e ta x );
(2) four warrants o f 10s. each (sub ject to dedu ction  of Incom e ta x ), payable 
respectively  A u g . 15 1910, F eb . 15 1911, A u g. 15 1911 and F eb . 15 1912. 
These warrants will be Issued on  A u g . 15 along with the w arrant for  the 
div idend for the past half-year and the certificates for additional stock  as 
soon  as practicab le. The com pan y Is under ob ligation  to dedu ct Incom e 
tax  In respect o f the stock  to  be Issued In discharge o f dividend arrears; the 
dedu ction  will be m ade In stock  and not In cash, and will be calcu lated at 
Is . 2d. on each £1 In nom inal value o f  the stock . (V . 90, p . 238.) [The 
Select C om m ittee o f the H ouse o f  Com m ons passed on  July 13 the bill re
lating to  the llnances, & c., o f  this com p a n y— E d . “ Chron icle.” ] Sec also 
Increase In dividends a b o v e .— V . 90, p . 773.

Union Street Ry. of New Bedford, Mass.—C o n so lid a tio n .— 
The stockholders of the company and of the Dartmouth & 
Westport Street Ry. will vote shortly on consolidating the 
two companies. The capital stock of the Union company 
will be increased from $1,125,000 to $1,625,000, the $500,000 
new stock to be exchanged, dollar for dollar, for that of the 
Dartmouth & Westport Street Ry.—V. 89, p. 780.

United Railroads of San Francisco.—L e a s e .—See San Fran
cisco Electric Railways above.—V. 91, p. 338.

Vera Cruz Terminal Co.— L is te d  in  L o n d o n .—The London 
Stock Exchange has listed a further issue of £72,000 4^% 
debentures of £100 each, making the total listed £800,000. 
See V. 87, p. 39.

Wichita Falls & Northwestern Ry.— E a rn in g s  f o r  M o n th  
a n d  Y e a r  en d in g  J u n e  30.—We have been favored with the 
following comparative statement of operating revenue and 
expenses for month of June and the year ending June 30 
for Wichita Falls & Northwestern Ry. system and Wichita 
Falls Ry.:

E arnings-

O tlier transportation  reven u e. 
N on-transportation  reven u e___

E x p e n s e s -

1910. 1909. 1909-10.
.$39,404 $18,689 $479,884
. 12,512 4,079 97,590
. 2,039 900 12,354
. 340 104 2,504

.$54,295 $23,772 $592,332

l $4,040 $1,918 $46,493
1,509 1,490 17,723
1,022 531 9,859

. 12,378 3,532 117,793
1.102 1,771 14,045

$20,052 $9,242 $205,913
$34,242 $14,530 $386,419
. 4,029 2,570 16,084

F i s c a l  Y e a r -------
1908-09. 

$321,083 
59,260 

0,911 
1,218

$389,078

O perating In co m e ............................$30,213
In t. on  $2,300,000 1st M. 5s o f  1909...............

$11,900 $370,235
115,000

$18,842
10,731

4,322
69,863
10,114

$143,872
$245,206

12,258

$232,948
115,000

, $255,235 $117,948
Th e annual Interest charge on  the $900,000 Panhandle D ivision bonds 

dated July 1 1010 coverin g the 60 miles now  building between A ltus, O lda ., 
and W ellington , T e x .,  w ill am ount to  $45 ,000 .— V . 90, p . 700.

Wages.—The following arc recent developments: •
Delaware A. Hudson Strike Settled .— Th e com p a n y  has m ade a settlem ent 

with striking m aln ten an cc-o f-w ay  em ployees, an agreem ent having been 
reached at a conferen ce betw een the opposing  parties and the State Bureau 
o f  M ediation and A rbitration . A ll the strikers will be taken back except 
those w ho have been gu ilty  o f  d isord erly  con d u ct. Com pare V . 91, p. 216.

Am erican Sugar R efin in g C o .— O perations were resum ed on  A u g . 11 at 
the W llliam sburgh refinery with an entirely  new force  num bering over

1,500 m en. N one o f the strikers was taken back . T h e strike began 
June 7.

Southern R y. Telegraphers Receive Increase .— A rbitrators under the Erd- 
m an law. In the settlem ent o f the controversy  betw een the Southern R y . and 
Its telegraph operators on  A u g . 17, aw arded the men an Increase In'wages 
am ounting to  8 %  .a n d  15 days ’ vacation  each year w ith pay fo r  em ployees 
In service m ore than tw o years. W here tw o telegraph operators are em
ployed  the w ork ing d a y  shall consist o f  ten hours; w here three or m ore 
telegraph operators are em ployed  nine hours, and telegraphers shall be 
excused from  service  on  Sundays and legal holidays when practicab le .—  
V . 91, p . 398, 277.

I N D U S T R I A L ,  G A S  A N D  M I S C E L L A N E O U S .
A g a r  P a c k in g  C o .,  C h ic a g o .—R e c e iv e r sh ip .—Judge K. M. 

Landis in the Federal Court on Aug. 17 ratified the appoint
ment of the Central Trust Co. of Illinois as receiver for the 
company, owning plants in Chicago and Des Moines, la.

Involuntary bankruptcy proceedings were begun last week by creditors 
holding claims amounting to over $7,000. The assets In Chicago arc esti
mated at $75,000 and In Des Moines at $350,000.

A m e r ic a n  F a r m  P r o d u c ts  C o . ,  N e w  Y o r k —  R e c e iv e r sh ip .—  
Judge Cross in the U. S. District Court at Trenton, N. J., 
on August 8, appointed Herman B. Baruch of Elizabeth 
and Frank P. McDermott of Jersey City, as receivers, on 
the petition of Louis N. Ernest, J~. H. Amy and the Con
tinental Finance Co., all of New York, who own part of an 
outstanding issue of $974,000 5 %  debentures due 1916, 
on which the January and July 1910 coupons arc in default. 
The plaintiffs say that the company owes in addition to 
$48,700 overdue interest, other liabilities of $80,000. The 
assets are placed at $300,000.—V. 90, p. 111.

A m e r ic a n  G a s  C o .,  P h i la d e lp h ia .— Q u a rterly  D iv id e n d s .—  
A quarterly dividend of 1 % %  has been declared on the stock, 
payable Sept. 1 to holders of record. Distributions here
tofore have been semi-annual.—V. 90, p. 1615.

A m e r ic a n  P o w e r  & L ig h t  C o .— N e w  S u b s id ia r y .— See 
Pacific Power & Light Co. below.—V. 90, p. 1556. "

A m e r ic a n  S m e lte r s  S e c u r itie s  C o .— R e p o r t .—For the year 
ending May 31:
Fiscal Total Net New Preferred Balance,

Year—  Earnings. Earnings. Construction. D ividends. Surplus.
1909-10 ...$7 ,213 ,475  $5,202,310 *$1,548,865 $2,520,000 $1,133,445
1908- 09 . . .  5,430,066 3,626,426 585,384 2,520,000 521,043

* New construction, A c., In 1910 ($1,548,865) Includes $516,125 appro
priated for re-valuatton of metals and $500,700 for rc-valuatlon of Invest
ments.-—V. 90, p. 1046.

A m e r ic a n  S m e lt in g  & R e fin in g  C o .—R e p o r t.—For the 
year ending April 30:

Total Net Construc'n P r e f .D ir . C om .D iv . Balance,
F isca l Earnings. Earnings. &  Im pts. (7 % ). (4 % ). Surplus.

Year $
1909- 10. ...8 ,887,788  7,507,916 461,638 3,500,000 2,000,000 1,516 278
1908-09____9,146,387 7,711,979 321,234 3,500,000 2,000,000 1,890.745
— V. 90, p. 772. ililSSS

A t la n t ic  G u lf  &  W e s t  In d ie s  S te a m s h ip  L i n e s .— P u rc h a se  
—G u a r a n ty .—The following statement from the “ Boston 
News Bureau” is pronounced substantially correct:

The Atlantic Gulf & West Indies has recently concluded negotiations 
with II. M. Atkinson, representing the Atlantic & Birmingham Construc
tion Co. and the receivers of the Atlanta Birmingham & Atlantic H R., as 
a result of which the former has taken title to the live steamers of the Bruns
wick Steamship Co., all of which are new within three years. These boats 
will be taken oil the New York-Brunswlck route, on which they have been 
running, and will be operated by the Texas City Steamship Co., which will 
shortly Inaugurate a service between New York and Texas City.

The Atlantic Gulf & West Indies has not bought the Brunwslck Steam
ship Co. outright, but has merely taken over the steamers. As a part of 
this transaction, the Clyde Steamship Co., which now operates four steam
ships a week between New York and Jacksonville. Fla., these boats calling 
at Charleston, S. C., will Increase Its Jacksonville service to six sailings per 
week, two of which will Include a call at Brunswick, Ga.

The actual cash transfer In tills purchase docs not exceed $300,000. But 
the Atlantic Gulf & West Indies has as a part of the purchase agreed to 
guarantee, principal and Interest, the $1,250,000 5%  bonds of the Bruns
wick .Steamship Co. [The Texas City Steamship Co. was Incorporated on 
Aug. 8 1910 In Maine. Capital stock, $200,000; par $100; all outstanding. 
No bonds.— Ed.]— V. 90, p. 1679.

B ir m in g h a m  C o a l &  I r o n  C o .— E n d  o f  R e c e iv e r sh ip .— In  
connection with the discharge of the receivers of the Bruns
wick Steamship Co., it should be noted as a matter of record 
that the receivership of this company, also controlled by the 
Atlanta Birmingham & Atlantic RR., was terminated, and 
the property restored to the company on Jan. 1 1910. 
—V. 88, p. 1199.

B r u n s w ic k  S te a m s h ip  C o .— B o n d s  to be G u a ra n teed—S tea m 
s h ip s  S o ld .—See Atlantic Gulf & West Indies above.— 
Y. 91, p. 398.

C a lu m e t  & H e c la  M in in g  C o .—N e w  O ffic e r .—Rodolphe L. 
Agassiz, formerly Second Vice-President, has been elected 
First Vice-President to succeed Thomas L. Livermore, who 
resigned after 21 years’ servi.ee in that position.—V. 91, 
p. 271.

C a n a d ia n  C a r & F o u n d r y  C o .,  L t d .— L is te d  in  L o n d o n .—  
The London Stock Exchange recently listed £235,000 6% 
1st M. bonds, £200 each, being part of the authorized issue 
of $7,500,000. Compare V. 90, p. 374, 504.

C a n a d ia n  C o lo r e d  C o tto n  M ills  C o . ,  L t d .— New Name.—  
Supplementary letters patent were issued under the seal of 
the Secretary of State of Canada on Aug. 8 changing the cor
porate name of the company to Canadian Cottons, Ltd. 
Compare V. 91, p. 339; V. 90, p. 1241.

C a n a d ia n  C o t t o n s , L t d .—New Name.— S e e  C a n a d ia n  
C o lo re d  C o tto n  M ills  C o .,  L t d .  a b o v e . .

C a n to n  ( M d .)  I r o n  &  S te e l  C o .— Receivers' Sale.— T h e  
p la n t  a t  4 th  A v e .  a n d  2 d  S t . ,  C a n to n , w a s  s o ld  fo r  $ 5 5 ,1 0 0  
b y  th e  r e c e iv e r s  a t  p u b lic  sa le  o n  A u g . 1 7  to  P . C . H o r s e y ,  
o f  G r e e n s b o r o , M d .

C e n tr a l G a s  C o . ( F t .  S c o t t ,  K a n . ) — Sale of Bonds.— T h e r e  
w ere  s o ld  a t  a u c t io n  in N e w  Y o r k  C ity  o n  J u ly  2 7  fo r  $ 1 0 ,0 0 0
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by Adrian H. Muller & Son, auctioneers, §110,000 1st M. 6% 
gold bonds, due Dee. 1 1914, with June 1910 and subsequent 
coupons attached.

In corporated  In 1904 to  supply natural gas, obta ined  from  the K ansas 
N atural Gas C o., to  the local gas com panies In F ort S cott. Capital s tock  
variou sly  reported as $300,000 or $330,000, In $100 shares; 1st M . bonds 
a u th ., $250,000; Issued $240,000. Miles o f pipe line, 40. Value o f gas 
supplied In 1909 reported as $80,000; gross price dom estic  purposes, 3 0c.; 
Industrial. 10c. to  20c. President, VV. C. G unn, F o rt  S co tt, K an .

Citizens’ Light, Heat & Power Co., Montgomery, Ala.—
F u r t h e r  F a c t s  a s  t o  O w n e r s h i p  S u i t . —Henry L. Doherty & 
Co., for the information of their friends and the public, who 
may not be fully advised as to the present condition of the 
litigation referred to last week between their firm and 
Richard Tillis and others, over the ownership of the stock 
of the Citizens’ Company, have issued a circular quoting ex
tracts from the opinion of Judge Jones, rendered and filed 
on Aug. 8, as follows:

TUlls not on ly  took  w ith notice o f  R ice ’s con tra ct fo r  the sale o f the 800 
shares o f  stock  to  the com pla inants, but con tracted  to hold  R ice  harmless 
as against dam ages for  a breach o f  It. T illis, therefore, stands In the shoes 
o f  R ice , w ith the sam e rights, neither m ore nor less.

If the allegations o f the bill and am ended bill are true, as the dem urrer 
adm its, and the com pla inants are entitled to specific perform ance, as 
the Court holds they are on  the face o f the transaction  as now  presented, 
com pla inants are the full, equitable ow ners o f  th e  stock , nothing rem aining 
In Tlllls but the mere naked legal title , o f w hich , In equ ity , he Is the trustee 
fo r  the real ow ners. T h e real ow ners o f this s tock , which am ounts to  fou r- 
fltths o f  the entire capital stock , as an Incident o f  that ow nership, are 
vested  by law w ith the right to  con trol and m anage the light com panies 
to  determ ine their polic ies .”  , , .. ,

“ P ending a settlem ent o f  a con test as to  w ho Is the real ow ner o f  this s tock , 
It w ould be m anifestly Inequitable to  a llow  Lillis, b y  the use o f the legal 
title  to the stock , to control and m anage those corporations, regardless o f 
the Interests and wishes o f the other cla im ants, w ho, as the Court hsa held , 
are prlm a facie  the real ow ners o f this stock . V . 91, p. 4J8, .349.

Citizens’ Telephone Co. of Houston, Tex.—F o r e c l o s u r e  
S a l e .— The property was sold at foreclosure sale on Aug. 13 
to It. Neilson for $10,000 and the assumptionof the floating 
debt incurred by the receiver stated to be about $6,000 to 
$8,000. The property is to be transferred to the Home 
Telephone Co. of Houston, which is installing an automatic 
system, for securities amounting, it is said, to $20,000. 
—V. 90, p. 1241.

Cleveland Furnace Co.—I n c r e a s e  o f  S t o c k . —The company 
has increased its authorized capital stock from $1,000,000 to 
$2,000,000, to provide additional working capital for the 
construction and operation of a second furnace ̂ and the 
acquisition of interests in ore and stone properties. Ihc 
new stock has been offered to stockholders pro rata at par, 
payable in four installments of 25% each.

T h e profits from  operation  from  the fall o f 1903, w hen the com pan y be
gan operations, to  March 30 1910 am ount to  $1,139,113 06, o f w hich $190,
000 has been disbursed from  tim e to  tim e jn  d ividend p aym en ts,and there 
has been added to the surplus accou n t, as Increased value o f  Investm ents, 
$149,599, m aking the surplus and und ivided  profits on  March 31 last 
$1,098,712 .— V . 85, p . 533.

Clyde Steamship Co.—N e w  S e r v i c e  t o  B r u n s w i c k ,  G a . —See 
Brunswick Steamship Co. above.—V. 88, p. 233.

Colorado Springs (Col.) Light, Heat & Power Co— M e r g e r  
—B o n d s ,  cfcc.—This company was incorporated under the 
laws of Colorado on June 21 1910 as a consolidation of the 
Colorado Springs Electric Co. (V. 87, p. 1359), Colorado 
Springs Light & Power Co. and the Pike’s Peak Hydro-Elec
tric Co. (V. 87, p. 291). It thus controls the entire gas, 
electric light and power business in Colorado Springs and 
Colorado City, and does a large business in these cities in fur
nishing steam for heating and other purposes. Resident 
population served, about 40,000, exclusive of the summer 
tourist population, which is estimated at 20,000 additional. 
The company is controlled by the Susquehanna Railway, 
Light &  Power Co., which in turn controls the United Gas 
& Electric Co. of New Jersey.

B o n d s  A u t h o r i z e d . —The stockholders have authorized an 
issue of $3,500,000 10-year “ first and refunding” 5% gold 
bonds. The bonds are dated Aug. 1 1910 and due Aug. 1 
1920, but redeemable at 105 and int. on any int. date on or 
before Feb. 1 1917, and at 102]  ̂ and int. on any interest 
date thereafter. Par $1,000, $500, $100 (c*). Trustees, 
New York Trust Co. and Mortimer N. Buckner. Int. F. &A.

C a p i t a l i z a t i o n .
“ First and refunding 5%  gold  bonds”  authorized , $3,500,000; 

now  being Issued, ou t o f the proceeds o f w hich all notes o f the
constituent com panies are to be p a i d - . . - -  — - - - - - - -------- - - -$ 1 ,2 0 0 ,0 0 0
R eserved to  retire 1st M. 5%  bonds o f  C olorado Spr ngs Elec

tric C o ., due A pril 20 1920, $1,000,000 , and C olorado Springs 
L ight & Pow er C o., due April 1 1919, $300,000 (closed m tges.) 1,300,000 

R eserved In treasury to  be Issued fo r  add itions, extensions,
Im prov’ ts, & c., on ly  to  extent o f 8 5 %  o f cost t h e r e o f - - - - - -  1,000,000

Preferred stock  6 %  n on-cum ulatlve. authorized and outstanding
(oar o f shares S100) — — _ — — — — — — — — -   -  -  — —  — — — — — — — — — 1,000,000

Com m on stock  authorized and outstanding (par o f  shares $ 1 0 0 ) . .  1,000,000 
Th e “ first and refunding 5%  bonds are, In the op in ion  o f  counsel, a first 

m tge. on  all the property  hitherto ow ned by  the Pike s Peak H ydro-E lectric  
Co. and a first Hen on  all other property  now  ow ned or hereafter acquired, 
su b ject on ly  to  the $1,300,000 1st M. 5s hereinbefore referred to . A ll the 
franchises o f the constituen t com panies h ave been transferred to the new 
com pan y; In the op in ion  o f  counsel these franchises extend  well beyond the 
m a jority  o f  the bonds described, and arc w ithout burdensom e restrictions. 
E a r n i n g s  o j  th e  T h r e e  C o n s t i tu e n t  C o m p a n i e s  w h i le  O p e r a t e d  S e p a r a t e l y ,  f o r  

th e  y e a r s  e n d e d  J u n e  30 1910, 1909 a n d  1908.
1908. 1909. 1910.

Gross .......... ......................................................... $457,702 $509,202 $526,228
Operating expenses, & c_______________________  259,405 293,463 275,797

N et earnings________________________________$198,297 $215,799 $250,431
Interest on  bonds (underlying bonds, $65,000; first and refund

ing 5s now  Issued, $60 ,0 0 0 )---------------------------------------------------------------$125,000
D ividend on  preferred s to ck ----------------------------------------------------------- 60,000

B alance, equal to  over 6 %  on  com m on  s to ck -------------------------------$65,431
F or the year ended June 30 1910 the net earnings o f  the P ike ’s Peak 

H vd ro -E lectr lc  C o. on  all the property  o f  which this Issue Is a first lien 
am ounted  to  $59,691, being practically  the entire Interest on  all the ou t
standing bonds o f this Issue. It Is believed that the earnings o f  the con 
solidated com pan y for  the ensuing year will show  substantial increases.

[D irectors: J . A . H ayes. C. T . F ertlg , It. W . Chisholm , R . L . H olland 
and I . W . B onbrlght o f  Colorado Springs and R . E . G rlscom , G eorge Bul
lock , S . J . Dill and H enry M organ, all o f  N ew  Y ork  C ity.

O fficers: Pres., G eorge B ullock ; V lce -P res ., R . W . Chisholm ; V ice- 
P res., S. J . Dill; S cc .-T reas ., J. W . R yter; A sst. S ec .-T re a s ., H enry 
M organ; Gen. M an., G eorge B . Tripp .]

Bertron, Griscom & Jenks of New York and Philadelphia 
will probably offer these bonds for sale shortly after Sept. 1.

Consumers’ Match Co., Passaic, N. J.—R e c e iv e r sh ip .— 
Judge Cross, in the United States District Court at Trenton,
N. J., on Aug. 1 appointed Charles G. Bergen, of Passaic, 
receiver on application of creditors. The liabilities of the 
company are stated to amount to about $40,000 and the 
assets to $28,000.

Diamond State Steel Co.—A n c il la r y  R e c e iv e r sh ip .—Jud̂ e 
Holland in the United States Circuit Court at Philadelphia 
on Aug. 17, in a suit brought by Thomas S. Davis and George 
W. Todd, bondholders, appointed Ira J. Williams ancillary 
receiver. The action was brought to recover $397,500 with 
interest from May 8 1899, alleged to be due the company as 
a balance of moneys received by bankers selling its stock. 
—V. 84, p. 628.

Dominion Oil Cloth Co., Ltd.—S tock  In c r e a se .— This Ca
nadian company on Aug. 3 1910 increased its capital stock 
from $900,000 to $3,500,000.

du Pont de Nemours Powder Co.—S p e c ia l M e e t in g .—A 
special meeting of stockholders is to be held in Hoboken on 
Aug. 23 to act on certain recommendations to be definitely 
decided on by the directors on Aug. 22. Stockholders, it is 
reported, may be asked to ratify an increase in common 
stock, and also a further issue of preferred stock.—V. 91, 
p. 399, 278.

Gas & Electric Securities Co., New York — F ir s t  D iv id e n d .  
—This holding company, in which Henry L. Doherty & Co. 
are interested, has declared a first monthly dividend of 7-12 
of 1% on its $1,000,000 of 7% preferred stock. Common 
stock, $1,000,000. The company owns securities of various 
corporations and is entirely distinct from the Gas Securities 
Co., whose annual statement was given in Y. 91, p. 335.

Goodyear Tire &  Rubber Co., Akron, O.—S to ck  I n c r e a s e .— 
This Ohio company has filed a certificate increasing its capital 
stock from $2,000,000 (one-half pref.) to $6,000,000. The 
“Ohio State Journal” of Aug. 10 said:

Th e directors otter the stockholders for 10 days the right to  subscribe for  
$500,000 pref. stock  and $250,000 o f com m on  stock . ,

The directors at a recent m eeting declared a cash d iv idend o f 12%  ana 
100%  stock  d ividend ou t o f the surplus earnings to  the com m on  s to ck 
holders and to provide for the funds necessary to  take care o f the extensions 
now  being m ade to  the plant so as n ot to  Impair the w ork ing capita l.
V . 91, p . 216.

Grand Forks (Dak.) Gas & Electric Co.—S a le .— See Red 
River Power Co. below and Northern States Power Co. in 
V. 90, p. 1299.

Gt. Northern Iron Ore Properties.—D i v id e n d .—The trustees 
have declared a fifth distribution of 50 cents a share, pay
able Sept. 15 to holders of permanent certificates of beneficial 
interest of record on that date. A dividend of the same 
amount was paid March 15 last, but the previous disburse- 
mente were $1 each on Sept. 16 1907, March 16 1908 and 
Sept. 15 1909.—V. 90, p. 917.

Great Western Cereal Co., Chicago.—O p tio n  o f  E x ch a n g e— 
S tockh old ers a nd  B o n d h o ld ers  M a y  S u b sc r ib e .—The company 
offers to the holders of the $975,000 1st M. 6% 20-year sink
ing fund gold bonds of 1921 its “ first and refunding mort
gage” 5% gold bonds of 1935 in exchange at the rate of $1,100 
of the new 5s for $1,000 of the 6s. »♦

T h e 5%  bondsw lll be Issued In denom inations o f $ l ,0 0 0 a n d  $ 5 0 0 ,and the 
holder will have the op tion  o f  either buying or selling fractions o f less than 
$500 at 90. Bonds ottered In exchange are part o f  a closed Issue o f $1 ,o00 ,- 
0 0 0 ,and upon the retirem ent o f $975,000 of 1st M. 6 %  bonds outstanding, 
the 5%  gold bonds of 1935 will be secured by  a first m tge. upon the entire 
property . H olders o f 6%  bonds and stockholders are ottered the right to 
subscribe for  the 5%  bonds not required for purposes o f exch an ge, am ount
ing to $427,500, at 90, at the C ontinental & C om m ercial tru st & Savings 
Bank, Chicago, before Sept. 1 1910. accom pan ied  by  p a y m e n t 6 %  W 
the am ount subscribed fo r . In order to  avail o f  this offer,. holders of_bonds 
m ust present them  for exchange at said trust com p a n y  n ot later than 
Sept. 15 1910. Sept. 1 1910 cou pon  should be <lct^ ll^ L b® f°^ £ ^ r 'v1a/ f i aK 
bonds for  exchange, and collected  In usual w a y .— V • 90, p . 1673, lo o r .

Gulf Compress Co.—S a le  D e fe r r e d .—Judge McCall in the 
Federal Court at Memphis, Tenn., on Aug. 16 deferred the 
sale of the stock, asked for by Henry P. lalmage & Co. ot 
New York, until Sept. 1, in order to permit sufficient lunds 
to be raised to continue operating for another year under the 
receivership.

Th e stockholders and creditors will m eet on  that day  to hear the report 
o f  the receiver and decide w hether the stock  shall be sold or the p lant 
operated for  another year under the receiver.— V . 87, p. 482, 418.

Hawaiian Commercial & Sugar Co.—E x tr a  D iv id e n d .  
The directors have declared an extra dividend of 50c. per 
share (2%), amounting to $200,000, payable next month. 
This is the second extra dividend declared within the past 
year.—V. 90, p.1104.

Hudson River Electric Power Co.—C ir c u la r .—James R. 
Hooper, Chairman of the bondholders’ committee for the 
associated companies (V. 90, p. 505), in a circular dated 
Aug. 12, says in substance:

I desire to  w rite you  quite fu lly  In reference to  the IIudson  RiVCT situa
tion . I w ish, after you  have read this letter, If you  have In m ind a n y  
questions or  suggestions that you  w ould w rite m e fra n k ly  and ,
1 Total o j  Bonds Outstanding and D eposited .—  Ih c  total o f  th e  iiu a son

R iver issues, the deposit o f which the Boston < # m m ltteeh“ !r io u sd e n A ta x ie s  
to $11 ,009 ,000. O f this w e have now  deposited at ou i various depositaries 
$7,702,000 . This Is 7 0 + %  o f all o f the bonds. ,

In v iew  o f  the fact that o f the three principal Issues w e have (Icposlted 
the follow ing am ounts: H udson R iver E lectric Co. (0 3 .9 6 % ), *2 ,819,000, 
H udson R iver E lectric Pow er C o. (6 7 .0 4 % ), $3,.)o2,000, H udson R iver 
W ater Pow er Co. (5 3 .4 5 % ), $1,069,000 . Y ou  will see that w c have 
received  a h earty  and substantial endorsem ent from  bondholders. O f the 
m em bers ot our com m ittee  every one but one represents actual bonds 
bough t as you r bonds were bou gh t and , very  likely , m any o f them  paid for 
at a higher rate than you  paid for yours, so that n ot on ly  Is our com m ittee
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organized to protect your Interests, but In protectin g  you r Interests It Is 
protecting Its ow n and occupies a very  different position  from  m any reor
ganization com m ittees.

P la n .— Our first draft o f reorganization plan has been finished. Th e 
N ew  Y ork  U p-State Com m ission, which m ust a pp rove bond and stock  
Issues o f  new public service com panies, Is ready  to  go over  the properties. 
Messrs. S tone & W ebster, representing us, have sent experts to  th e  proper
ties and for over tw o m onths they have been w orking on  the physical 
properties, preparing an Inventory and appraisem ent w hich m ay be m ade 
the basis o f  the action  o f  the Com m ission. It Is necessary that we obta in  
the approval o f  the Com m ission to  an y  proposed plan before Its Issuance 
to  depositing bondholders. Of course there m ay be m inor changes In the 
plan as app roved  by our com m ittee, but I believe It Is so fair and conserva
tive as to deserve the approval o f the Com m ission.

Foreclosures.— The situation In reference to  foreclosures Is com plica ted . 
F or  years the situation was rendered com p lex  and confused, not on ly  
because Issues o f  bonds were going ou t one a fter  another, but, for  reasons 
I h ave been unable to  fu lly understand, the situation was legally tangled 
to  an alm ost Inextricable degree. Our counsel. In m aking up their records 
o f  foreclosure proceedings o f  the various m ortgages (there being eleven m ajor 
m ortgages and a large num ber o f  m inor m ortgages), have com piled  six 
volum es abou t the size o f  the “ en cy c lop a ed ia  B rltann lca ,”  and the real 
estate titles, on  which our counsel for over 6 m onths have been contin uously  
a t w ork with the different trust com panies, trustees under the different 
m ortgages, occu p y  three equally bu lky  volum es.

W e have under w ay foreclosure bills upon which we hope In the n ext few  
m onths to  obtain  decrees and have sales, which is the necessary prerequisite 
to the perfecting of titles In the new com pany.

IMW-Suits anainsl tin Various Com panies.— The com panies have a num ber 
o f  law-suits, three of which involve large sum s o f m on ey , o f  which tw o are 
against the com panies In which you  arc Interested. I have w ritten you  
from  tim e to tim e very  fu lly regarding the N ational Contracting U tcgatlon 
E verything has been and Is being done b y  counsel to  speedily conclu de all 
pend ing litigation , and I believe you  will agree that the w ork done b y  them  
has been m ost advantageous to  your Interests.

Leaislation.— There was an attem pt m ade In last w inter’ s Legislature of 
the State o f  New Y ork  to  put through a bill w hich should result In tho 
so-ca lled  Sacandaga dam  being built b y  the State, w ith the result o f  ren
dering m ore uniform  the flow  o f the H udson R iver. This pro ject had , and 
as I understand It still has, the approval o f  G ov . H ughes, but the bill w hich 
ultim ately passed was, I am Inform ed, unsatisfactory to  the G overn or, so  
th a th e  vetoed  It; but, so far as I am advised, It Is likely the n ext Legislature 
will pass a bill which will be approved  and the Sacandaga dam  or som e 
equivalent will be In a few  years an assured fa ct. This w ould  m ean a 
great deal to  the properties because the flow  o f w ater In the H udson will 
then be regulated, and Irregularity In the llow  o f  w ater Is one o f  the c o n 
tributing physical causes to  the present condition  o f the H udson R iver Cos.

General.— The situation Is a com plicated  one, but In as good  shape, I 
th ink , as w e ought to  exp ect. Hear In m ind our counsel have been at work 
on  the legal situation, with hearings Innum erable before the courts, com m is
sions, m asters, and even In som e Instances before the Court o f  A ppeals.

T h e  experts o f  Stone & W ebster arc doing everything In their pow er to  
com plete  an Intelligent and com prehensive report at the earliest m om ent 
possible, and It Is likely the report will be llnlshed In a few  w eeks, w hen we 
shall Im m ediately m ake app lication  to  the Com m ission for app rova l o f  our 
plan, and , upon receiving such approva l, subm it It to  you . I believe th e  
plan w e have proposed will un d ou bted ly  meet w ith your approva l and that 
the m anagem ent we propose to g ive the new com pan y will In tim e bring 
abou t tho best possible results for  all bondholders and get fo r  a ll bond hold ers 
every  penny o f  value In the properties.— V . 90, p . 030.

Independent Brewing Co. of Pittsburgh.—E a r n in g s .—For 
the 9 months ending July 31 net profits were $702,092, 
against $407,034 in the preceding year; sales totaled 375,017 
barrels, against 307,351.—V. 89, p. 1225.

International Cotton Mills Corporation.—C o n tro l o f  C o n 
solid a ted  C o m p a n y  T a k e n  O v e r .—The New York and New 
England interests controlling the company have exercised 
the option on a majority of the $6,000,000 preferred and 
$7,000,000 common stock of the Consolidated Cotton Duck, 
and the same have been deposited with the New York Trust 
Co., depositary, for account of the International company.

T h e preferred and com m on  stocks o f  the International Corporation, 
which were underw ritten to  furn ish  the cash for w ork ing capital (said to be 
over $2,000,000), will be d ep os ited  for th e  purpose o f the purchasing syn
d icate with the same trust c o m p a n y , w hich  will Issue to  the syndicate 
underwriters certificates o f beneficial Interest representing their pro rata 
proportion  o f  cash, securities, or b oth , t o  w hich they m ay be entitled on 
the expiration  o f the syndicate J u ly  1 1911. T h e syndicate m anagers have 
full control o f  the stocks o f  the syn d ica te  fo r  sale or otherw ise and will hold 
either the cash derived from  the sale o f  th e  securities or  the stocks them 
selves for  the benefit o f the m em bers o f  the syn d icate . Com pare V. 91, p. 279.

International Paper Co.—C alled  B o n d s .—Five ($5,000) 
Umbagog Paper Co. 1st M. 5% bonds have been drawn for 
payment on Sept. 1 at the Union Safe Deposit & Trust Co., 
Portland, Me., trustee.—V. 90, p. 1557.

Kellogg Switchboard & Supply Co.—S ta te m e n t.—The 
following statement has been issued:

The 12%  dividend now  being paid (V . 91, p . 279) was m ore than earned 
In the year 1909. Th e gross business o f  1910 fo r  7 m onths has In each 
m onth show n a substantial Increase over  the corresp on d in g  m onth  o f  1909, 
and the prospects for the year arc considered g o o d .  The llrst 0 m onths 
o f 1910 show ed In the regular departm ents that the c o m p a n y  had recovered 
from  the depression o f the preceding 3 years, the t o t a l  for the half-year 
am ounting to practically the average o f  the co rresp on d in g  periods o f the 
preceding 0 years.— V . 91, p . 279.

Laclede Gas Light Co. of St. Louis.—D iv id e n d  In c r e a se d .— 
The board of directors on Aug. 16 voted an increase in the 
quarterly dividend, payable Sept. 15, from lj^% to 1 %%, 
thus placing the stock on a 7 %  basis. The books close 
Sept. 1 and open Sept. 16. An authoritative statement says:

T h e com p a n y ’s business and earnings continue to  show  stead y  grow th . 
F or the llrst six m onths o f  the current year the com p a n y ’s net Incom e In
creased nearly 15% . Gas sent out for the llrst tw o weeks In A u gust show ed 
an Increase o f abou t 15%  over  tire sam e period for  last y e a r .— V. 91, p . 156.

Lake Superior Corporation.—D iv id e n d  on  I n c o m e  B o n d s .— 
A dividend of 2j^% for the year ending June 30 1910 has 
been declared on the $3,000,000 non-cumulative 5% income 
bonds, payable Oct. 1. The only previous distribution was 
on Oct. 1 1906, when the full 5% rate was paid.—V. 91, p. 97.

Laurentide Paper Co., Grand Mere, Que.—R e p o r t .— For 
years ending June 30:
Fiscal Gross A’ cl P rcf. 
Y ea r .—  Profits. P rofits. D ir. 
1909 10 .8775 ,523 $516,301 $81,000 
1908-09 196,893 283,893 8-1.000
1907-08 429,799 251,458 84,000
— V. 80, p. 667.

Common D epre- Balance, Total
D ie . elation. S u rp . Surp .

$118,877 $20,000 $293,427 $019,745 
1 10,000 20,000 39,893 326,318
104,000 20,000 43,458 286,425

Lord &  Taylor Co., New York.— N e w  O ffic e r s .—The fol
lowing changes in officers have been made in addition to the 
election of Joseph II. Emery, as recently reported:

B rent M. T anner has been elected Treasurer, to  succeed E dw ard II. Titus 
w ho resigned, and Ernest Staullen Jr., Secretary. G eorge E. Beers rem ains 
V Ico -l ’ rcsIdent. The directors Include Louis Stcw crt, son-in -law  o f  Pres. 
John Claflln o f  the U nited D ry G oods C om panies, which recently  secured 
control o f the com pan y; Sam uel II. O rdw ay, E dw ard H atch  Jr ., Miss 
Cornelia C. H atch and W ilson II. T u ck er.— V . 91, p . 217, 157.

Miami Copper Co., New York.— N e w  S to c k .—The share
holders will vote Aug. 29 on increasing the capital stock from 
$3,500,000 to $4,000,000, in shares of $5 each. It is proposed 
in order to raise $1,000,000 required for improvements and 
additions to offer at present 60,000 shares (par $300,000) of 
the new stock to stockholders of record Aug. 24 at $18 per 
share (leaving approximately 51,000 shares in the treasury 
for future use) 'on the basis of one share for each ten shares 
held by them, respectively. Subscriptions must be made on 
the company’s warrants at the office of Treasurer J. H. Sus- 
mann, 42 Broadway, N. Y., by 3 p. m. Sept. 14 and paid in 
full at or before that time. Pres. Adolph Lcwisohn in a cir
cular dated Aug. 13 further savs:

The present capitalization  consists o f  700.000 shares as follow s:
Issued and outstanding In the hands o f  the p u b lic .......... ............603,347 shares
H eld for the purpose o f  conversion  o f  the 10-ycar 1st M. con 

vertib le  gold b o n d s __________________________________________  84 889 “
S tock  unissued and In the trea su ry____________________________ 11,764

Th e board o f d irectors deem  It necessary to prov ide  additional funds to  
the am ount o f  51,000,000 to  put the property  In proper shape for  econom ical 
production . A  system  o f  m in ing has been a dop ted , necessitated by  the 
form ation  o f  the ore deposits, requiring the expend iture o f  considerable 
sums o f  m on ey  In develop in g  the ore and putting It In shape for econom ical 
m ining 200,000 tons are already on  the d u m p. Th e mill under construc
tion Is designed for  the handling o f  2,000 tons per day , and the foundations 
for  an additional 1,000 tons have been com p leted . Th e pow er house has 
hec.n.imat ,su £̂. cicrU y  Iargc to  a ccom m od a te  the additional pow er units, 
a i r main shaft has been equipped on  a basis o f  an u ltim ate production  
o f  .>,000 tons per d a y . A  larger Investm ent In houses, lands, the acquisition 
o f  water, the construction  o f  pum ping stations and pipe lines has been found 
necessary than was orig inally planned when a sm aller production  was under 
consideration . .

H olders o f  the convertib le  bonds desiring to  avail them selves o f the rights 
to  subscribe to  the stock  m ust present their bonds for  conversion  on  or  be 
fore  A u g. 23 1910 at the Colum bia Trust C o ., 135 B roadw ay, N Y  City 

T h e General D evelopm ent C o., su b ject to the authorization  o f  the Increase 
o f  the capital stock , has.underw ritten all the Increased stock  offered for sub
scription for which the stockholders shall fall to subscribe .— V . 89. n. 
1486, 1414.

Napoleon (Ohio) Home Telephone Co.—R e c e iv e r sh ip .— 
Ralph P. Brown of Toledo, O., was, on application of the 
trustees of the Ohio German Fire Insurance Co., which rc- 
centlŷ failed on Aug. 12, appointed receiver.
EsThe Insurance com p an y  was the ow ner o f  $33,000 o f the $50,000 bonds, 
Cleveland Trust C o., trustee. Interest In default since July  1 1909. 
M ichael D onnelly was President both  o f the Insurance and o f  the telephone 
com pany.

Nassau Light & Power Co., Nassau County, N. Y.—E a r n 
in g s .—Recent earnings are reported as follows:

— Years end. M a y  31— ----------Calendar Years----------
1909-10. 1908-09. 1909. 1008. 1907.

Gross earnings______________ S284.182 $241,796 $270,418 $225,713 $199,459
N et (after ta x e s ) ................. .$128,041 $110,667 $121,338 $94,257 $77,734
In te re s t_________   29,875 28,089 28,957 27,863 27,350

S u r p lu s ................................ $98,166 $82,578 $92,381 $66,394 $50,384
On N ov. 9 last the com pan y tiled a certificate at A lban y  announcing the 

absorption  o f  the O yster B ay E lectric Light & P ow er C o., the Nassau Gas, 
H eat & Pow er Co. and  the Floral Park L ight & P ow er Co.

We learn that the com pan y began paying dividends In 1909 at 
the rate o f  5%  on Its $969,000 outstanding capital stock , and that It In
creased the rate In M arch 1910 to  6%  per annum . Par o f  shares $100. 
B onds now  outstanding, $619,000. See V . 86, p . 1162.

New York Bank Note Co.—D e c is io n .—Judge Hough in the 
United States Circuit Court on Aug. 19 granted the motion 
of the company f̂or permission to amend its bill of complaint 
against the New York Stock Exchange and members of the 
New York Stock Exchange, upon condition that the com
plainant withdraw the complaint against the 1,100 members 
of the Exchange individually and limit the defendants only to 
Ransom II. Thomas as President of the Exchange, the Ex
change as a body, and the American Bank Note Co.; other
wise the complaint is to be dismissed. Judge Hough says:

Th e statutes provide that any  one w ho has cause of a ction  against a n on 
incorporated Institution m ay sue all the m em bers o f that institution , as it 
w ould individual partners; but it was never Intended that the com m on law 
m ethod and the statutory  m ethod should be con jo in tly  used. It is clearly 
against pub lic po licy  that the plaintiff should have the fa v or  o f the statutory  
law , and be perm itted to  add thereto the ann oyance and extent o f  the com 
m on law to m em bers as defendan ts.— -V. 90, p . 1491.

Northern Heating & Electric Co. of St. Paul.— C h a n g e in  
C o n tro l.—The control of this company, whose authorized 
capital stock is $1,500,000 in $10 shares (amount outstanding 
in July 1909, $885,000, representing, it was said, “actual cash 
invested in’,the business in St. Paul” , the current liabilities 
being only $5,700), has been acquired by the Northern States 
Power Co. (V. 90, p. 1299) and the property will presumably 
be bonded and the bonds deposited as collateral for the bonds 
of the Consumers’ Power Co.

Northern States Power Co., Chicago.—A c q u is it io n .—See 
Red River Power Co. below; also Northern Heating & Light 
Co. of St. Paul above.—V. 90, p. 1299.

Orenstein-Arthur Koppel Co., Pittsburgh.—D iv id e n d .— 
This company, having a large plant at Koppel, Pa., for the 
manufacture of railways for industrial purposes, it is stated, 
paid a dividend for the year 1909 of 13% of its capital of 
$6,500,000. The surplus fund, it is said, now amounts to 
$1,800,000. .

Pacific Power & Light Co.— N e w  C o m p a n y—M o r tg a g e .— 
The company was incorporated on June 16 last under the 
laws of Maine with S7,500,000 authorized stock (par $100), 
of which $6,000,000 is common (all outstanding) and $1,500,
000 7% cumulative preferred (of which $1,250,000 is out
standing), with a view to power development in the Colum
bia, Yakima and Walla Walla valleys in the Pacific North
west. The stock is all owned by the American Power & 
Light Co.

T h e properties taken over  Include the form er holdings o f  the N orthw est 
C orporation , part o f the holdings o f  the Straliorn Interests In the Yakim a 
V a lley  and the pow er and lighting system  form erly  ow ned by the W asco 
W arehouse & M illing Co. o f  Th e Dalles, being the w ater-pow er-generating 
plants on  the W alla W alla R iver, the on e on  the W hite R iver In O regon 
near Its confluence with the Deschutes, and one on the Naches R iver near 
N orth Y akim a, W ash. T h e generating cap acity  o f  the three plants Is now
15,000 h .-p .,  which will be enlarged, but to w hat extent depends on  the 
reports o f  hydrau lic engineers w ho are now  engaged In surveys.
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T o  bring the plants and public service system s acquired under the con trol 
o f  the Paclilc  Pow er C o., tem porary corporations were organized, v iz ., the 
Y a k lm a-P a sco  Pow er C o., the Colum bia Pow er & Light C o ., the A storia  
E lectric C o. and the W alla W alla V alley R y . C o. These com panies h ave 
deeded their holdings to  the P acific com pan y  and will go ou t o f  existence 
w ith  the exception  o f tne W alla W alla Valley R y . C o., w hich will be con 
tin ued  as a  subsidiary com pan y.

M o r tg a g e .—The company has made a “ first and refunding” 
mortgage to the United States Mortgage & Trust Co. of 
New York, as trustee, to secure an authorized issue of $30,
000,000 of 20-year 5% gold bonds dated Aug. 1 1910, of 
which $1,330,000 is reserved to retire underlying bonds. Of 
the bonus, $3,200,000 are to be issued at present. The 
entire amount outstanding, but not a part, may be called 
for payment at par on any interest day (Feb. l and Aug. 1), 
with exceptions applying to the application of improvement 
fund for bond purchases.

O ffic e r s .—The officers are:
President, E . W . H ill; Secretary, G eo. F . N evlns; Treasurer and A sst. 

S ec ., E . P . Sum m erson. O ffice, P ortlan d , O re.; N . Y . headquarters, 
71 .Broadway.

Pennsylvania Water & Power Co.— C u rren t to B e  D eliv e red  
N o v . 1.—The company, it is announced, will be prepared to 
deliver electric current for manufacturing and lighting pur
poses in Baltimore and vicinity not later than Nov. 1. The 
company has nearly completed its power or transformer 
station in Highlandtown. When the current is brought to 
Baltimore it will be supplied to users through the Consoli
dated Gas, Electric Light Sc Power Co. The United Rail
ways Co. has secured a contract for its needs.

A lot for  the buildin g o f  the station  was purchased from  the Consolidated 
com p an y  som e m onths a g o , and w ork at once begun. This will be ready 
fo r  the current, w ith a full equ ipm ent o f  m achinery tor transform ing and 
distribution , w ltlhn  a few  w eeks.— V . 00. p . 1558.

Pikes’ Peak Hydro-Electric Power Co.— M e r g e r .—See 
Colorado Springs Light, Heat & Power Co.—V. 87, p. 291.

Pittsburgh Plate Glass Co.— In c rea se  o f  S tock  A p p r o v e d .— 
The shareholders on Aug. 17 ratified the increase of stock 
from $17,500,000 to $22,500,000. Compare V. 90, p. 1682.

Plaza Operating Co. (Plaza Hotel), New York.— In c rea se  
ot S to c k .—The stockholders of this company, which is con
trolled by the United States Realty & Improvement Co., 
voted on Aug. 10 to increase the authorized capital stock 
from $5,500,000 ($3,325,000 outstanding) to $6,500,000, and 
to classify the same into $3,500,000 common and $3,000,000 
6% cumulative preferred. It has not been announced how 
much of the new stock will be issued at present. The pro
ceeds will be used to retire second mtge. notes.—V. 91, p.280.

Realty Associates, Brooklyn, N. Y .— S ettlem en t w ith  G o v 
ern m en t as to R ock a w a g  P r o p e r lg .—Judge Chatfield in the 
United States Circuit Court for the Eastern District of Brook
lyn on Aug. 10 entered an order authorizing a settlement of 
the suit brought by the United States Government against 
the Neponsit Realty Co., in which a three-cpiarter interest is 
held and which owns a tract of land at Rockaway Point 
immediately west of Belle Harbor, extending about 7,000 
feet along the ocean and back to Jamaica Bay. Under the 
settlement the Government is ceded a 15-acre tract for a 
life-saving station, but is held'not to have ever had any title 
to any of the property claimed. The land involved is said 
to have an estimated value of several million dollars. Com
pare annual report, V. 90, p. 106.

Red River Power Co., Minnesota.— A c q u is itio n s — N e w  
S to c k .—II. M .  Byllesby & Co. of Chicago, who recently pur
chased the property of the Grand Forks Gas Sc Electric Co. of 
Grand Forks, N. D., and East Grand Forks; the Red River 
Power Co., the Huot Power on the Red Lake River, above 
Crookston, Minn., and the Marcus Johnson Power at Red 
Lake Fall, Minn., including the light plant, have merged the 
properties named under the title of this Minnesota corpora
tion, with $1,000,000 capital stock in $100 shares, all of which 
will be owned, when issued, by the Northern States Power 
Co. (See V. 90, p. 1299.)

The new bonds when Issued will be deposited as part security fo r  the 
bonds o f  the Consum ers’ Row er Co. (V . 90, p. 1298). Th e Grand Forks 
G. & E. Co. at last accounts had outstanding $280,000 bonds (sec V . 81, 
p . 1553). O fficers o f  the R ed  R iver Pow er are: Isaac M llkew ltch, P res., 
and II. M . D arling, Sec. A n exchange periodical says: "Im p rovem en ts
costing abou t $100,000 will be m ade to  the system  this season, Including 
the Installment o f  a 50 k .w . engine-driven generator, the construction  o f 
from  20 to 25 miles o f  electric transm ission line for the distribution o f  elec
tr ic ity  In the residence districts and the construction  of nearly four miles o f  
new  four-inch gas m ains. In the past there has been practically no elec
trical service In the residential d istricts In Grand Forks. The com pan y 
has announced a substantial reduction  In the rates for electrical and gas 
serv ice .”  [The hydro-electric capacity  ot the present plants Is 2 ,500  h .p .—  
E d . "C h ron icle .” ]

Richmond (Ind.) Natural Gas Co.—S a le .—Sec United Gas 
& Electric Co. below.—V. 84, p. 342.

San Diego (Cal.) Consolidated Gas & Electric Co.— P r o 
p o sed  M u n ic ip a l  P la n t V o ted  D o w n .—See “San Diego” in 
“State and City” Department.—V. 90, p. 1494.

South Atlantic Car & Mfg. Co., Waycross, Ga.— T r u ste e ’s 
S a le  S e p t . 6.—The interest due Nov. 30 1909 and since 
being in default on the $300,000 1st M. 6s of 1907, the 
Savannah Trust Co., the trustee, advertises that, acting 
under the power given by the mortgage and at the reciuest 
of holders of 10% of the bonds, it has declared the principal 
of the bonds due and payable and will offer the property 
at public auction on the premises on Sept. 6.—V. 87, p. 815.

Southern Bell Telephone & Telegraph Co.— A c q u is it io n .— 
The Portsmouth, Va., Common Council on Aug. 10 and the 
Board of Aldermen on Aug. 16 unanimously passed over the 
veto of Mayor Reed the ordinance permitting the company 
to take over the physical properties of the Southern States

Telephone Co. of Baltimore. The stockholders of the latter 
ratified the sale on July 22;—V. 87, p. 484.

Southern States Telephone Co., Baltimore.—S a le .—See 
Southern Bell Telephone & Telegraph Co. above.—V. 72, p. 630.

Springfield (0.) Light, Heat & Power Co.— N e w  S tock—• 
C o n tra c t.—This company on or about July 21 increased its 
authorized capital stock from $1,000,000 to $2,000,000, the 
additional stock to be 6% cumulative preferred. It was pro
posed last spring to lease the property to a new company to 
be formed by Theodore Stebbins of New York, but instead a 
contract has been made for him to operate the property. 
Mr. Stebbins, writing from Springfield on Aug. 13, said:

O ut o f  the recently  authorized  additional $1,000,000 par value o f pref. 
s tock , $100,000 has been sold  at par and the proceeds are to  be used to 
liqu idate floating debt incurred through erection  o f  the new  pow er plant. 
Par value o f  bonds now  outstanding Is $565,000.

The com p an y  now  operates a m odern  steel and brick turbo-gcneratlng 
station w ith a rated capacity  o f  6,000 h .p . w ith autom atic coal and ash- 
handllng m achinery. The gross earnings fo r  year ending M ay 31 1909 
were $173,034. The corresponding net earnings were $53,329, but during 
this period the tw o old stations were being operated and the com pan y did  
n ot have the benefit o f  the superior econ om y  o f  the new station .

B o n d s , & c .—Whichcr, Young Sc Conant, Boston, in Octo
ber last offered at 97 and int. the first mortgage 5% sinking 
fund gold bonds, dated Feb. 1 1909 and due Feb. 1 1929,
Condensed Extracts from Letter of President John L. Zimmerman, Spring

field. O., July 31 1909, ,  ̂ ,
This Is the on ly  com pany doing an electric lighting, pow er and heating 

business In the C ity o f Sprlngtleld, O hio. Capitalization:
Stock  (all ot one class), authorized and issued.....................................$1,000,000
First M. 5s, dated 1909, total a u th ., $2 ,000,000 ; present Is su e .. 500,000 
R eserved , to  be Issued only  w hen net earnings for  12 

m onths preceding shall have been tw ice the annual 
Interest charge, Including bonds sought to be Issued. $150,000 

R eserved  fo r  betterm ents and extensions, (V . 89,
p . 3 53 )..............................................................................................1 ,350,000

Earnings for Years ending M a y  31 (Actual, 1908-00; Estimated  1909-10 and
1910-11.)

1908-09.
Gross earnings________________________________ $159,136
N et earnings, after taxes_____ ______ _________$50,364
A nnual Interest charge on  $500,000 b o n d s . .  25,000

1909-10. 1910-11.
$172,000 $190,000
f Sec | $85,000
\ above.

Surplus_________________ __ __________________ $25,364 — - —  — . . .
The com pan y, now  operating tw o generating stations, Is constructing 

on  w ell-located property a m odern steel and brick turbo-generating station 
w ith a rated capacity  o f 6,000 h. p ., w ith autom atic coal and ash-handling 
m achinery. The franchises do not expire until N ov . 24 1933 and are free 
from  burdensom e restrictions. Present estim ated popu lation  4 3 ,oOO.

[In June last a Mr. S im on, representing N ew  York parties, supposed by  
som e to be B rady & C o., obtained  an option  from  a m ajority  o f the stock
holders to  buy the entire plant at 70 and to assum e the floating d ebt, which 
then am ounted to abou t $200,000. T h e op tion , after being extended 30 
days, was allow ed to lapse and a con tract has now  been m ade w itn  Mr. 
S te b b in s— E d .l— V . 90. p . 1618. 1401.

United States Cast Iron Pipe & Foundry Co., New York.—
D iv id e n d  R e d u c e d .—The directors on Tuesday declared a 
dividend of 1 Yx %  on the $12,106,300 pref. stock, payable 
Sept. 1 to stockholders of record on Aug. 20. This reduces 
the rate from 7% per annum, as maintained during the four 
preceding quarters, to 5%. An official explanation follows:

The officers o f  the com pan y state that the earnings for the first quarter 
o f the present fiscal year are In excess o f  the am ount required to  pay the 
1 w hich has this day been declared to prof, stockholders, but believe 
that a conservative policy should be pursued, ow ing to the present condition  
o f general business. . . .

If Increased profits during the balance o f the year w arrant It, the declara
tion o f  dividends can be Increased to  7 %  per annum .

Previous D ividend Record, Com piled by "C hron icle.”
’ 99. ’ 00. ’ 01. ’02. ’ 03. ’ 04. ’ 05. ’ 00. ’07. '08 . ’00. 1010.

P ref., %  1M  3M  0 4 4 4M  »  7 7 5M  1 ) 1 , 1 K , --------
C om ., % 0 0 0 0 0 0 1 4 4 0 0  N one.

In July 1909 a dividend o f 1 H %  (delayed by  suit from  1908) was paid 
on  the pref. out o f reserve for  additional w ork ing cap ita l.— V . 00, p. 1674.

United States Motor Co.— S u its , to E n fo rce  S eld en  P a ten ts . 
—Judge Hough in the United States Circuit Court on Aug. 1 
issued a permanent injunction in favor of the Columbia Motor 
Car Co., now controlled by the company, and George B. 
Selden, against the Ford Motor Car and Panhard & Le- 
vassor, and their agents, restraining them from importing, 
making or selling automobiles which the Court holds in
fringe patents granted to Selden and to which the Columbia 
Co. has the sole right. Compare V. 89, p. 996.

W illiam  B . W h itn ey  Is appointed  as special master to appraise the 
dam ages to  the com pla inant from  the use o f  these Infringing ears. If 
appeals are taken the Ford C o. and Panhard & Levrassor are to  flip bonds 
pending appeal, Injunctions to  be m eanw hile suspended, the defendants to 
ille with the Court sworn m onth ly  statem ents o f  their business.

In pursuance o f  the p olicy  to m ake all ow ners o f  plants accou n t w ho do 
not contribute to the holders o f the patent for  Its use, the attorneys for the 
Association o f Licensed A u tom obile  M anufacturers In April last brought 
similar suits In the Federal Court In M ichigan and against the D em ot, 
O wen, A b b ott-D ctro lt , A b b o tt, W arren -D etrolt, Paige and Carhart m otor 
com panies o f  D etroit, the Im perial A u tom ob ile  Co. o f Jackson , Paterson 
and Flint W agon W orks o f Flint, M ich., the Velle Co. o f  M oline, 111., and 
Parry A u tom obile  Co. of Indianapolis. Further suits, It Is stated, are to  be 
Instituted against Independent m anufacturers for  tho sam e purpose. It Is 
claim ed on  behalf ot the defendants that while the m atter has been In 
litigation for seven years no final decision has been reached In the cou rts  
supporting the claim s ot the Selden patent.

The Selden patent was granted in 1895 on an application 
filed in 1879 and will expire in 1912 unless an extension is 
granted by a special Act of Congress.—V. 91, p. 394.

United States Radiator Co.—A c q u is it io n .—The company 
about a month ago took over the plant of the Central Radiator 
Sc Foundry Co. at Paoli, Kan.—V. 91, p. 42.

Watertown (So. Dak.) Light & Power Co.— B o n d s  O ffe red . 
—The Minneapolis Trust Co. bond department is offering 
at par and int. the unsold portion of $75,000 1st M. 6% gold 
bonds, par $500, dated Aug. 1 1909 and due July 1 1927, 
but callable at 105 and int. on and after July 1 1911. Int. 
J. & J. at Am. Tr. Sc Savings Bank, Chicago. A circular says:

Capitalization: Pref. s tock , $100,000; com m on  stock , $200,000; 1st M. 6s 
outstanding, $75,000; held (or Im m ediate im provem ents and extensions, 
$25,000; held for  future extensions, $200,000; total 1st M. 6s, $300,000. 
A dditional 1st M. bonds m ay be Issued on ly  under conservative restrictions 
on  basis o f 90%  o f actual proven  expenditures for future Im provem ents and 
extensions. Earnings are m ore than 2M  tim es the Interest on  outstanding 
bonds. A  first lien upou all p roperty , rights and franchises now  ow ned 
or  hereafter acquired .
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W atertow n  Is the Gate C ity  to South D akota ; a thriv ing  lobb in g  an _ 

m anufacturing tow n o f  abou t 9,000 Inhabitants, en joy in g  a fine retail bust 
ness from  farmers who live In the rich agricultural territory  surrounding the 
c ity . Is served by five railroads, the C. & N . W .t M inn. & St. L ., C. It. I 
& P .» Great N orthern and D akota Central. C om pany has a valuable 20- 
year franchise, granted Sept. 29 1909, and Is m anaged b y  Ferris Brothers 
[W . J . Ferris, La Crosse, W Is.; Thom as Ferris, O sage, la .;  R obert Ferris 
Y a n k ton , S o. D ak ., and Jam es W . Ferris, W atertow n , So. D ak.], all prac 
tlcal electrical engineers, w ho ow n and m anage Y a n k ton  (So. D ak.) Light, 
H eat & Pow er C o ., O sage ( la .)  E l. L t ., H eat & P ow . C o., E ldora (la .)  E l. 
L t . C o., Franklin (In d .) W ater, L t. & P ow . C o ., U nion C ity (In d .) L ighting 
Co. and W atertow n (So. D ak.) L ight & P ow er Co.

W e ls b a c h  I n c a n d e s c e n t  G a s  L ig h t  C o . ,  L t d . ,  o f  C a n a d a .Pro-posed Liquidation—Sale of Assets.— W .  I t .  G r a n g e r , S e c 
r e ta r y -T r e a s u r e r , h a s  issu e d  a  c irc u la r  to  th e  sh a re h o ld e r s  
u n d e r  d a te  o f  A u g . 1 s a y in g  in  s u b s ta n c e :

In response to  the wishes o f  a large p roportion  o f  the shareholders, the 
necessary steps have been taken to carry  through the volu n tary  liquidation 
o f  the corporation . The assets consist o f $7,439 57 cash and 1,280 Auer 
Incandescent Light M anufact. C o ., L td ., shares, head office  Montreal

There are obv ious difficulties w hich prevent the division o f these shares 
am on g  the m any stockholders, and the directors have decided to  dispose o f 
them . A fter this Is a ccom plished , the assets. In cash, will be divided pro 
rata  am ong the stockholders. There are no liabilities to  the public.

The Auer Incandescent Light M fg. C o. Is a m anufacturing com pany 
w hose capital stock  Is $150,000, d iv ided  Into 7,500 shares o f  $ 2 0  par value, 
fu lly  paid and noil-assessable, o f w hich $ 1 0 0 , 0 0 0  is com m on  stock  (the kind 
we holil) and $50,000 is deferred as to capital and d iv idends. There Is no 

-■ Th e com p a n y  ow ns no real estate. Since 
The tw o nuar-

„ , - , .  — , — ............ „  --------a 1 , have been
1 each.

The 1,280 shares o f  the Auer Co. are offered fo r  sale to  the W elsbach 
stockholders b y  tender In b locks o f  not less than 50 shares. T h ey  will be 
sold w ithout reserve to  the highest b idders. Shou ld the tenders received 
n ot cover the entire 1,280 shares, a n y  balance w ill be sold at auction  at 18 
W est N otre D am e S t., M ontreal, Sept. 22 at 12 o ’c lock  noon .

Tenders will be received up to and including Sept. 15. Each tender must
be accom panied  b y  10%  o f the total a m ou n t.—-V . 71, p . 963.

bonded  debt or preferred s tock . _
1902 It has paid d ividends a t from  7 %  to  4 peVannum ”  The tw o qu; 
terly  dividends fo r  the current ilscal year, beginning March 1, have be

-A w o rk  e n tit le d  “ C o n fid e n c e  o r  N a tio n a l S u ic id e ? ”  
d e a lin g  w ith  a  d isc u ss io n  o f  e c o n o m ic  c o n d it io n s , w ill c o m e  
fr o m  th e  p re ss  o n  M o n d a y  n e x t , th e  2 2 d  in s t . A r th u r  E .  
S t i lw e ll , P r e s id e n t o f  th e  K a n s a s  C ity  M e x ic o  &  O rie n t H y . ,  
is th e  a u th o r  o f  th e  p u b lic a t io n , in  w h ic h  a re  o ffe re d  su g g e s 
tio n s  fo r  c o u n te r a c tin g  th e  in flu e n c e s  te n d in g  to  u n d e r m in e  
th e  c o n fid e n c e  o f  th e  fo re ig n  in v e s to r  in  o u r  b u sin e ss  m e t h 
o d s  a n d  th e  fa ir n e ss  o f  o u r  la w s  r e la tin g  to  r a ilr o a d s  a n d  in 
d u str ia l c o r p o r a tio n s . E x t r a c t s  o f  th e  b o o k  h a v e  b e e n  fu r 
n ish e d  in a d v a n c e  s h e e ts , a n d  w c q u o te  th e r e fr o m  th e  fo l
lo w in g  r e m a r k s , in d ic a tin g  M r . S t i lw e ll ’s t r e a tm e n t  o f  h is  
s u b je c t :

N early all railroads need to procure funds fo r  developm ent b y  add itional 
Issues o f  securities; the w onderfu l grow th  o f business In the U nited States 
dem ands extensions and Im provem ents. S top railroad developm ent, and 
you  paralyze the wheels o f progress. Fart o f  the m on ey  w hich railroads 
had secured fo r  developm ent is now  being used fo r  paym ent o f increased 
w ages; therefore, m any extensions and Im provem ents are postponed

The Investor has been hit so hard In the past eight years that he Is 
"Jum py ’ regarding his Investm ent; the aw ful pan ic and depression o f 1907- 
OS left such a v iv id  Impression that capital now  fears shadow s W hen the 
slightest suggestion o f adverse legislation arises, the purse-strings o f capital 
are draw n tight. I f, in som e w ay, legislation could  be enacted w hich w ould 
restore conltdencc In the future of our railroads; if bear raiding cou ld  be 
elim inated, wc soon w ould achieve the greatest possible national prosperity 

I hope this protest will help point the w ay tow ard  Im proved con d ition s ’ 
W c  have not a foreign  foe to  fear; the foe  is w ith in . There are politicians

' Ing Invested capita.................................. ..
. -------------- ... ___y, or  w reck b a n k s ,____

gain. If any foe from  w ithout should undertake to destroy  property  to  th 
ex ten t o f  one-fou rth  o f  the harm now  accom plished  b y  foes w ith in , we w ould

w ho hone to  rise to  pow er by  attacking Invested capital, and “ bear”  raiders 
w ho will destroy values, or p roperty , or  w reck banks, m erely for  personal 
gain. If any foe from  w ithout should undertake to destroy  property  to  " 
extent o f  one-fou rth  o f  the harm now  accom plished  b y  foes w ithin, we wo 
im peach a President w ho failed to  call ou t the arm y and n avy In defence

N ow  Is the hour for  prom pt action , and I hope the tim e has com e when 
there will be som e other w ay to ach ieve grcatiu ss In political life than b y  
"k n o ck in g ”  vested  capita l.

T h e  b o o k  is p u b lis h e d  b y  th e  B a n k e r s ’ P u b lis h in g  C o .,  
2 5 3  B r o a d w a y , a n d  th e  p rice  (c lo th  b o u n d )  is $ 1 .

A n  in te r e s tin g  c irc u la r  h a s  ju s t  b e e n  issu e d  b y  th e  N e w  
Y o r k  S to c k  E x c h a n g e  h o u se  o f  J a s . H .  O lip h a n t  & C o .,  o f  
2 0  B r o a d  S t . ,  N e w  Y o r k , a n d  T h e  R o o k e r y , C h ic a g o . In  
re c o g n itio n  o f  th e  p r e ju d ic e  w ith  w h ic h  in v e s to r s  g e n e r a lly  
v ie w  s to c k s  o f  all k in d s , th is  firm  p r e s e n ts  c e rta in  c o n c lu siv e  
fa c ts  w h ich  in d ic a te  th e  g r e a t  v a lu e  w h ic h  th e  s o -c a lle d  “ h ig h -  
g r a d e ’ ra ilro a d  s to c k s  t o -d a y  r e p r e s e n t. R e a s o n s  are  a d 
v a n c e d  s u p p o r tin g  th e  f a c t  th a t  th e  p r o p e r tie s  o f  a  la rg e  
n u m b e r  o f ra ilr o a d s  a re  w o r th  fu lly  th e  a m o u n t  o f  th e ir  
p r e s e n t c a p it a liz a t io n , sin ce  m illio n s  o f  s to c k  h a v e  b e e n  so ld  
fo r  ca sh  a t  p a r  o r  b e tte r  a n d  e n o r m o u s  a m o u n t s  o f  su rp lu s  
e a r n in g s  p u t  in to  th e  p r o p e r tie s . T h e  w h o le  q u e s t io n  o f  
ra ilr o a d  in v e s tm e n ts  is a b ly  c o n sid e re d  in  all its  a s p e c ts . A  
fre e  c o p y  o f  th is  c irc u la r  is o b ta in a b le  u p o n  a p p lic a t io n  to  
J a s . I I .  O lip h a n t  &  C o .

— T h e  n ew  G o v e r n m e n t  b o n d  firm  o f  F o ls o m  &  A d a m s  
r e c e n tly  b e g a n  b u sin e ss  a t  4 5  W a ll  S t . ,  th is  c i t y .  T h e  g e n 
eral p a r tn e r s  a r e : C ly d e  I I .  F o ls o m , fo r m e r ly  in  ch a rg e  o f  
F is k  <k R o b in s o n 's  G o v e r n m e n t  a n d  S ta t e  b o n d  d e p a r tm e n t ; 
a n d  S a m u e l G . A d a m s , fo r m e r ly  C a sh ie r  a n d  M a n a g e r  o f  
F is k  it  R o b in s o n . R o b e r t  C . R a th b o n e  2 d , o f  I t .  C . R a t h -  
b o n e  it  S o n , in s u r a n c e , is sp e c ia l p a r tn e r . T h e  n e w  c o n ce rn  
w ill tr a n s a c t  a  g e n e ra l in v e s tm e n t  b u sin e ss  b u t  w ill m a k e  a  
s p e c ia lty  o f  U n ite d  S ta t e s  G o v e r n m e n t  b o n d s .

A n  “ I n v e s t o r s ’ R e fe r e n c e ”  b o o k le t  c o n c e r n in g  C a n a d ia n  
se c u ritie s  h a s  b e e n  c o m p ile d  a n d  is b e in g  issu e d  b y  A .  E .  
A m e s  it  C o .,  L t d . ,  7  a n d  !) K in g  S t . ,  E a s t ,  T o r o n t o , C a n a d a . 
T h e  b o o k  c o n ta in s  in  c o n d e n s e d  fo r m  th e  s a lie n t  fe a tu r e s  in  
th e  la s t  p u b lis h e d  a n n u a l re p o r ts  o f  all le a d in g  C a n a d ia n  
c o m p a n ie s  a n d  a  ra n g e  o f  p rice s  fo r  a  series o f  y e a r s .

— T h e  e n g in e e rin g  firm  o f  C . I I .  H u g h e s  &  C o . h a s  m o v e d  
to  la rg e r  o ffic e s  a t  0 4  W a ll  S t . ,  b e c a u s e  o f  th e  d e m a n d s  o f its  
in c r e a s e d  b u s in e s s , t h e  firm  s p e c ia l iz e s o n  r e p o r t s o f  p r o 
p o s e d  e le c tr ic  ra ilr o a d s  a n d  in in v e s t ig a t in g  m e c h a n ic a l a n d  
e le c tr ic a l d e v ic e s .

— W h it e , W e ld  &  C o . o ffe r , a t  a  p r ic e  to  y ie ld  5 . 2 0 % ,  a  
b lo c k  o f  th e  8 2 ,0 0 0 ,0 0 0  1 st M . 5 % ^  b o n d s  o f  th e  O re g o n  
E le c tr ic  R y . ,  d u e  M a y  1 1 9 3 3 . F o r  fu ll d e s c r ip t io n  see  
“ C h r o n ic le ”  o f  O c t .  2  1 9 0 9 , p a g e  8 4 7 .

(&omuxzvtml
C O M M E R C IA L  E P IT O M E .

t-^i+8 F r id a y  N ig h t , A u g .  19 1910.
Crop prospects in most sections of the country have con

tinued to improve under favorable weather conditions, and 
even the yield of spring wheat now promises to be larger 
than was at one time expected. This, with the recent ad
vance in securities, has had a stimulating effect in some 
branches of trade, though there is no manifest disposition in 
general business to depart from a conservative policy. 
Commodity prices have as a rule been firm.

LARD on the spot has been quiet but firmer, owing to a 
stronger market at the West. Supplies here moderate. 
Prime Western 12.25c., Middle Western 12Ĵ c. and city 
steam l l^ @ ll^ c . Refined lard has been firm; demand 
light but supplies small. Refined Continent 12.55c., South 
America 13.25c. and Brazil in kegs 14.25c. The speculation 
in lard futures here has been dull and featureless. At the 
West the market has been active. Prices there have shown 
irregularity but the undertone of the market on the whole 
has been firm. Receipts of live hogs have been moderate 
and the cash demand at Western points has increased. 
Large packers at the West have given support. Commission 
houses have taken profits freely on the strong ‘spots.

D A I L Y  C L O S IN G  P R IC E S  O F  L A R D  F U T U R E S  IN  NEW YORK.
„  . . . „  Sat. M on . Tues. W ed. Thurs. F r i .
Septem ber d elivery------1 2 .00  11 .95  12 .15  12 .00  1 2 .1 0  1 2 .10
Decem ber d e liv e r y -----------1 1 . 1 5  ________  n om . n om . 1 1 .00  1 1 .30

D A I L Y  C L O S IN G  P R IC E S  O F  L A R D  F U T U R E S  IN  CHICAGO.
11 , Sa1- M o n . Tues. W ed. Thurs. F r i .

Septem ber delivery------ 1 2 .0 0  1 1 .8 5  1 1 .9 2 ^  11 .87  H  1 1 .8 7 M  1 2 .0 7 H
N ovem ber delivery-------11 .35  1 1 .40  1 1 .4 5  1 1 .47  H  11 .40  1 1 .5 7

PORK on the spot has been firm as a rule with trade quiet. 
Mess 825 50@S26, clear $23@826 and family 825@$26 50 
Beef has been dull but firm on small supplies. Mess S15@ 
81G, packet 816 50@S17, family 819 and extra India mess 
830. Cut meats have been quiet; pickled hams have been 
weaker at 14^g@15l^c. for regular; pickled bellies steady 
at 16^@17c. for clear; pickled ribs steady at 173^@18c. 
Tallow has been in moderate demand and firmer at 7j^c. for 
City. Stearines have been quiet; oleo firmer at 12@12^c.; 
lard steady at 13 %c. Butter quiet but firmer; receipts 
smaller; creamery extras 30c. Cheese quiet and firmer; 
State, whole milk, colored or white, fancy, 15c. Eggs quiet 
and firmer; receipts light; Western firsts 21J^@22)^c.

OIL.—Linseed has been firm for small lots but some large 
sales are reported to have been made of late at prices lower 
than card schedules. City, raw, American seed, 90@91c.; 
boiled 91@92c.; Calcutta, raw, 95c. Cottonseed has been 
quiet and firm; winter 10@14c.; summer white 10.60@14c. 
Lard has been in fair demand and firm; prime 81 @81 04; 
No. 1 extra 62@63c. Cocoanut has been moderately active 
and firm; Cochin 10%@llc.; Ceylon 9%@9)^c. Olive has 
been quiet and steady at 75@80c. Cod has been in good 
demand and firm; domestic 40@42c.; Newfoundland 43@45c.

COFFEE on the spot has been more active and firm. Rio 
No. 7, 9@9J^c.; Santos No. 4, 9J^@10c. West India 
growths have been quiet and firm; fair to good Cucuta 10@ 
10%c. The speculation in future contracts has been active 
and on the whole firmer, though some irregularity has been 
noticeable at times, owing to local and foreign liquidation. 
Of late, however, there has been considerable buying on un
favorable reports from Brazil regarding the flowering. An 
improved spot demand has also been a strengthening factor. 
Spot interests have made purchases and there has been 
increased buying by local commission houses.

Closing prices were as follows:
D e ce m b er .................7 .5 5 c .| A p r ll ............................. 7 .7 2 c .
Janu ary...................... 7 .60c. M ay ________________7 .7 5c .
February__________ 7 .8 4c . Jun e_________________ 7 .7 6 c .
M a r c h ...................... ..7 .6 9 c .(J u ly  ________________7 .7 7 c .

SUGAR.—Raw has been more active and firmer. Cen
trifugal, 96-degrees test, 4.42@4.45c.; muscovado, 89-degrees 
test, 3.92c; molasses, 89-degrees test, 3.67c. Refined has 
been firmer and more active. Granulated 5.15@5.35c. 
Teas have been firm with a routine trade. Spices have been 
firm with a fair demand from grinders. Wool has been 
fairly active and firm. Hops have been dull and steady; crop 
news generally favorable though rain needed in some sections.

PETROLEUM.—Refined has been steady. Domestic 
business has continued light, but there has been a good de
mand for export. Refined barrels 7.65c., bulk 4.15c. and 
cases 10.05c. Gasoline has been firm and active; 86-degrees 
in 100-gallon drums 1 8 % c . ; drums 88 50 extra. Naphtha 
has been moderately active and firm; 73@76 degrees in 100- 
gallon drums 16%c.; drums 88 50 extra. Spirits of turpen
tine has been in fair demand and firm at 73c. Rosin has been 
quiet but strong; common to good strained 85 90.

TOBACCO.—There has been an absence of new or inter
esting developments in the market for domestic leaf. The 
demand from cigar manufacturers has continued light, but 
prices have ruled firm. There has been a good demand for 
Sumatra at firm quotations. Havana quiet and firm.

COPPER has been quiet and steady; lake 1 2 34 @ 1 2 % c . ,  
electrolytic 12.55@12.60c. and casting 12J^@12^c. Lead 
has been dull and steady at 4.40@4.50c. Spelter has been 
quiet and steady at 5.25@5.40c. Tin has been in moderate 
demand and firm; spot 33.65c. Pig iron has been quiet and 
firm. No. 1 Northern 816@S16 50; No. 2 Southern 815 25@ 
815 50. Structural material has been moderately active.

A u g u s t ___________ 7.30c.
S e p te m b e r _______ 7.30c.
O ctober __________7.53c.
N o v e m b e r _______ 7.45c.
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C O T T O N .

F r id a y  N ig h t , A u g u s t 19 1910.
THE MOVEMENT OF THE CROP as indicated by our 

telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
40,707 bales, against 11,301 bales last week and 6,491 
bales the previous week, making the total receipts since 
Sept. 1 1909 7,299,581 bales, against 9,821,828 bales 
for the same period of 1908-09, showing a decrease since 
Sept. 1 1909 of 2,522,247 bales.

Receipts at— Sat. M o n . Tues. W ed. Thurs. F r i . Total.

G a lv eston _______ 1,569 4,147 7,421 5,731 1,377 5,235 25,480
P ort A rth u r____ ____ ____
Corp. Chris., &c. - - - ____ ____
N ew  O rleans____ 275 1 , 1 2 0 284 73 3 532 2,287
G u lfp o r t________ ____ ____ — ____ ____
M obile _________ _ - 7 ____ 5 1 2 15
P e n sa co la _______ ____ ____ ____ — ____
Jacksonville, & c. ____ ____ ____
Savannah _______ 1,476 1,588 845 445 516 2,693 7,563
Brunswick . .  . . ____ ____ ____
Charleston ____ 847 286 248 481 3 26 1,891
G e o rg e to w n ____ ____ ____ — — — ____
W ilm in g to n ____ _ - ____ — — — ____
N orfolk  ________ 706 67 1,052 24 224 578 2,651
N ’ port N ew s, &c. ____ ____ — ____
N ew  Y o rk _______ 4 1 0 2 384 400
B o s t o n _________ 131 ____ 16 — 4 151
B altim ore ______ ____ ____ — — 179 179
P h iladelph ia____ — — — — — — —

T otals this w eek . 4.873 7.346 9,850 6,779 2,226 9,633 40,707

The following shows the 
since Sept. 1 1909, and the 
last year:

week’s total receipts, the total 
stocks to-night, compared with

N ote.— 6,082 bales dedu cted  at G alveston  as revision  o f  receipts s ince 
Sept. 1.

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

The exports for the week ending this evening reach a total 
of 29,812 bales, of which 14,101 were to Great Britain,
____ to France and 15,651 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1909:

Week ending Aug. 19i 1910. From Sept. 1 1909 to Aug. 19 1910.
Exported to— Exported to—

Exports
from — Great Conii- Great Conti-

'Britain. Fr'nce nent. Total. Britain. France. nent. Total.

G alveston____ 2,152 2,152 717,681 377,722 960,213 2,055,619
Port Arthur.. . 25,883 18,398 98,100 142,381
Corp.Chrls.,&c. _____ 17,428 17,428
New Orleans.. 2,450 2,450 577,904 195,1.32 117.306 1,191,342
Mobile ............. _____ 3 >,348 71.601 41,092 155,011
P en sacola------ '48,950 54,674 4 ). (55 14 1.079
G ilfp o r t_____ ' 7,818 1,074 8,892
Savannah . . . 210.311 83,99i 417,795 772,097
Brunswick____ _____ 87,045 5,496 99,041 191,582
Charleston____ 16.901 101,095 117,996
W ilm ington.. .. ~___ 100,090 15,700 182.205 298,595
Norh lk 4,863 1,756 6,619
Newport News .........
New York____ 11,977 12,937 24,514 361,868 95,195 211,708 608,77 i
Boston ........... 32 175 207 98,201 11,691 109,892
B altim ore____ 18,563 31.054 57,513
Philadelphia . . ____ ___ _____ i 45,581 17,217 62.S28
Portland, M e .. 427 _______ 427
San Francisco. " " 8 9 " ‘ 86 60,"67 60,067
Seattle ........... ......... ......... 29,040 29,040
T a com a........... ......... ......... 4,604 4,604
Portland, Ore. _____ _____ ______ ......... 200 200
P em bina_____ _____ ______ ____ 600 600
Detroit.............. ......... — I------ ......... ........... __ ---------- __

Tota ........... 14,161 — 15,651 29.812 2.392,037 929,805 2,773,771 6,095,613

Total 1908-09. 6,290 1,504 1 11,071 18,8653,542,585 1049359 3,819.167 8.411,111

In addition to above exports, our telegrams to-night also 
givejus the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.

A u g . 19 at—
On Shipboard, N ot Cleared fo r —

Leaving
Stock.

Great
Britain. France

Ger
m any.

Other
Foreign

Coast
w ise. Total.

N ew  O rleans. . 308 30 2,918 46 52 3,354 20,713
G a lv e s to n ------- 978 2,166 457 2,500 2,174 8,275 6,960
Savannah ------ ____ ____ ____ ____ ____ ____ 9,476
C h arleston------- ____ ____ ____ ____ ____ ____ 770
M o b i le ________ .  . . ____ ____ ____ ____ 199
N o r f o lk _______ 152 _ j _ _ 700 852 146
N ew  Y o r k ------- 5,000 7,000 2 , 0 0 0 500 ____ 14,500 161,352
O ther p orts___ 75 — 8 6 — — 161 6,357

T ota l 1 9 1 0 .. 6,513 9,196 5,461 3,046 2,926 27,142 205,973
T ota l 1909. . 3,583 11,261 3,953 3,998 4,308 27,103 161,048
T ota l 1 9 0 8 .. 9,936 5,200 16,014 2,600 1,598 35,348 149,941

Receipts to
1909-10. 1908-09. Stock.

This Since Sep This Since Sep
w eek . 1 1909. week. 1 1908. 1910. 1909.

25,480 2,497,745 6,313 3,618,834 15,235 12,619
P ort A rth u r_____ . 142,381 475 153,234 _ .
Corpus C hrlstl,& c 72,300 ____ 157,936
N ew  O rleans------- 2,287 1,308,447 3,438 2,087,329 24,067 49,952
G ulfport _______ 8,892 2 0 , 2 2 1
M o b i le . . .................. 15 254,498 2,273 392,083 199 10,085
P en sa co la . --------- 138,104 166,035 _______
Jacksonv ille , &c_ 39,680 30,868
S av an n ah ________ 7,563 1,361,416 1,028 1,495,805 9,476 10,171
B ru n sw ick ----------- 229,426 320,114 1,747 2 1 1
Charleston _____ 1,891 227,273 16 209,784 770 8 6 6
G eorgetow n ------- 1,376 2,649 _______
W ilm ington  ____ 312,611 409,238 158 145
N o rfo lk __________ 2,651 545,553 479 592.826 998 4,896
N ew p ’ t N ews, &c. 18,789 18,175 _______

490 42,417 19,151 175,852 92,149
151 14,564 50 19,125 1,922 3,254

B altim ore________ 179 81,528 274 101,365 1,037 1,599
P h ila d e lp h ia ____ — 2,581 50 7,056 1,654 2,204

T o ta l........ ............ 40,707 7,299,581 14,396 9,821,828 233,115 188,151

Receipts at— 1910. 1909. 1908. 1907. 1006. 1905.

G a lv e s to n ___ 26,480 6,313 32,654 6,392 35,659 23,706
P t.A rth u r,& c. 475 _______ _______ 25

8,472N ew  O rleans. "2", 287 3,438 2,849 1,763 2,226
M o b i le _______ 15 2,273 2,471 420 331 503
Savannah ___ 7,563 1,028 3,907 872 7,786 13,114
B ru n sw ick___ _______ _______ _______ 27
Charleston, &c " V.891 16 1,161 52 682 471
W ilm in g to n .. ___ _______ 5 147 60 307
N o r f o lk ______
N ’ port N ., &c 
A ll oth ers____

2,651 479 02 0
489

558 2,085 3,504
308

820 374 290 '  l",153 47 2,636

T ota l this w k . 40,707 14,396 44,246 11,357 48,001 53,138

Since Sent. 1 _ 7.299,581 9,821 .828 8,310,287 9.692.472 7.833,369 10022219

Speculation in cotton for future delivery has continued 
on a moderate scale. Prices for the next crop have declined, 
though August has ruled relatively strong. Interest has 
continued to centre largely in the next crop, however, and 
reports of rains in Southern and Central Texas, where they 
were said to have been badly needed, have in a weather 
market naturally caused liquidation by recent buyers and 
also led to freer selling for the decline. Calamitous crop 
reports from Texas now receive very little credence. The 
weather over the region east of the Mississippi has continued 
favorable and many excellent reports regarding crop pros
pects have been received from that section. Georgia advices 
have in some instances been the most favorable received this 
season. Well-known interests at Montgomery, Ala., state 
that during the past two weeks the plant has improved won
derfully and that the improvement has extended over the 
entire eastern belt. Meantime the movement of the new 
crop in Texas is increasing and the contention of some is 
that it will soon reach sufficiently large proportions to be
come a factor in the market. The demand for the actual cotton 
at the South has been light and spot transactions in the 
English market have continued small. Some cotton 
has arrived here from Liverpool for delivery on August 
contracts and considerable is said to have been shipped 
hither from the South of late. There are not a few who 
believe that ruling prices fully discount any dam
age that has occurred in Texas. Speculation has 
been confined largely to the professional element, outside 
public operators being averse to engaging in it at the high 
prices. Yet some few still believe that the rains in Texas 
have come too late to materially benefit the plant and that 
the indications point to a moderate crop at best. Some con
tend that the decline in the Texas condition within a month 
has fully offset any improvement that has occurred east of 
the Mississippi. Developments in the textile trade have in 
some respects been encouraging to advocates of higher prices. 
Yarns at Boston and Philadelphia have been more active at 
higher prices. A further expansion in business in the local 
dry goods market has been reported. The certificated stock 
here has continued to decrease x’apidly. Spinners have pur
chased the new-crop months, though the demand from this 
source has decreased somewhat since the rains in Texas. 
Prominent Chicago interests have bought freely at times. 
There has been some buying for Liverpool and the Continent. 
But with beneficial rains in Texas, with marked improvement 
reported in the crop outlook east of the Mississippi, and with 
the demand for the actual cotton small, the generality of the 
trade, as already intimated, have latterly been more disposed 
to sell than to buy. To-day prices declined at first on re
ports of additional rains in Texas, a decline in Liverpool, 
increasing receipts, bearish pressure and liquidation. On 
the decline bulls gave support and with shorts covering prices 
rallied. Spot cotton here has been firm. Middling uplands 
closed at 15.95c., an advance for the week of 25 points.

The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:
F a ir ...................... c-1 .50 onlMkldllng - ............ c_ BasIslGood mid. tlngcd.c F.vcn
Strict mid. fair 1.30 onlStrlct low. m id .. . .0 .2 5  off (Strict mid tin ged ..0.15 off
Middling fair______1.10 o n lLow middling...........0 . 0 0  off IMlddllng tlngq ---0 .2 5  off
Strict good mid___ 0.60 on {strtctTgood ord------- 1.05 off l Strict low.Mid.tlng_0.60off
Good middling___ 0 .1 1 on [Good ordinary........... 1.75 off l Low mid. tinged. . -1.50 off
Strict middling___ 0.22 on [Strict g'd mid. tgd.0.35 on  [Middling stained.-.0 .75  oft

The official quotation for middling upland cotton in the 
New York market each day for the past week has been:

A u g. 13 to A u g . 10—  Sat. Mon. Tues. W ed. Thurs. Fri.
M iddling uplands........ ................ .15 .6 0  13.55 lo .7 0  lo.OO l a .90 15.9a

NEW YORK QUOTATIONS FOR 32 YEARS.
The quotations for middling upland at New York on 

Aug. 19 for. each of the past 32 years have been as follows:

1907.

15.95 1902_C_____ 9.00 1 8 9 4 .c . ____ 7.00 1 8 8 6 .c
12.80 1901 8 . 0 0 1 8 9 3 .. . ____ 7.31 1 8 8 5 ..
10.35, 1 9 0 0 . . .......... 1 0 . 0 0 1892. . . ____ 7.19 1 8 8 4 ..

1899 6.19 1 8 9 1 .. . ____ 7.94 1 8 8 3 ..
1 0 . 1 0 1898________ 5.88 1 8 9 0 .. . ____ 11.94 1 8 8 2 .. .
10.80 1897________ 8 . 0 0 1 8 8 9 .. . ____ 11.44 1 8 8 1 .. .
10.65 1896________ 8.31 1 8 8 8 .. . ____ 11.25 1 8 8 0 .. .
12.75 1895............... 7.56 1 8 8 7 .. . ____ 9.68 1 8 7 9 .. .

MARKET AND SALES AT NEW YORK.

S atu rd a y . - 
M on d ay—  
T u esday - 
W ednesday 
Th ursday . 
F r id a y -------

T ota l

Spot M arket 
Closed.

Futures
M arket
Closed.

Quiet 10 pts d e c____
Quiet 5 pts den

S te a d y .............
S teady  ____

Quiet 15 pts a d v ___
Quiet 20 pts a d v ___
Quiet . .

S te a d y .............
S tea d y _______
B arely s t ’d y .  
S tea d y -----------Quiet 5 pts a d v ____

Sales o f  Spot and Contract.

Spot.
Con-

sum ’n.
Con
tract. Total.

10,618
939

: : : : 2", 600 
300

13",218 
1,239

l",32()
630

: : : : 4",600 
1 , 0 0 0

5,920
1,630

____ 8,500 22,007
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FUTURES.—The highest, lowest and closing prices at 

New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs
day evening. But to make the total the complete fig
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 
only.

August l i)—

S tock  at L o n d o n ____
Stock  at M anchester .

T ota l Great Hrltaln s to ck .
Stock  at H am bu rg___________
Stock  at B re m e n ____________
S tock  at H a v re ........ ........... ......
S tock  at M arseilles___________
S tock  at B a rce lo n a _________
Stock  at G en oa_______________
S tock  at T r ie s te _____________

T ota l Continental stock s.

T ota l E uropean s t o c k s ..
India co tton  afloat for E u rop e___
A m erican  cotton  afloat for  Europe 
E gypt, B razil,& c.,aflt. for  E urope.
Stock  in A lexan dria , E g y p t---------
S tock  In B om ba y , In d ia_________
Stock  In U . S. p o r t s _____________
Stock  In U. S. Interior tow n s____
U. S. exports to -d a y _____________

Am erican—
L iverpool s to ck ____________
M anchester s to ck .................

.bales.

U. S. port s to ck s____
U . S. Interior stocks . 
U . S. exports to -d a y .

East Indian, Brazil, A c '—

L on don  s to ck ____
M anchester s to ck .

E g yp t, Brazil, & c., a floa t____

1910. 1909. 1908. 1907.
357,000 879,000 395,000 818,000

8 , 0 0 0 2 1 , 0 0 0 1 0 , 0 0 0 19,000
29,000 54,000 48,000 61,000

394,000 954,000 453,000 898,000
1 2 , 0 0 0 9,000 24,000 18,000
74,000 157,000 191,000 157,00077,000 171,000 89,000 134,000

2 , 0 0 0 3,000 4,000 3,000
1 2 , 0 0 0 24,000 23,000 2 0 , 0 0 019,000 18,000 13,000 2 2 , 0 0 07,000 5,000 18,000 38,000

203,000 387,000 362,000 392,000
597,000 1,341,000 815,000 1,290,00067,000 60,000 78,000 1 2 2 , 0 0 071,094 67,460 79,118 18,430

17,000 30,000 18,000 17,000
38,000 56,000 65,000 29,000

475,000 217,000 420,000 574,000
233,115 188,151 185,289 289,676

45,813 80,350 116,284 80,825
........... 2,184 9,242 2,990

1,544,022 2,042,145 1,785,933 2,423,921
in and other descriptions are as follow s:

263,000 791,000 292,000 693,000
23,000 41,000 37,000 50,000

148,000 347,000 282,000 291,000
71,094 67,460 79,118 18,430

233,115 188,151 185,289 289,676
45,813 80,350 116,284 80,825

2,184 9,242 2,990
784,022 1,517,245 1,000,933 1,425,921

94,000 8 8 , 0 0 0 103,000 125,000
8 , 0 0 0 2 1 , 0 0 0 1 0 , 0 0 0 19,000
6 , 0 0 0 13,000 1 1 , 0 0 0 1 1 , 0 0 0

55,000 40,000 80,000 1 0 1 , 0 0 0
07,000 60,000 78,000 1 2 2 , 0 0 0
17,000 30,000 18,000 17,000
38,000 50,000 65,000 29,000

475,000 217,000 420,000 574,000
760.000 525,000 785,000 998,000
784,022 1,517,145 1,000,933 1,425,921

Total visible su p p ly ........ ..............1 ,544,022 2 ,042,145 1,785,933 2,423,021
M iddling U pland, L i v e r p o o l ------- 8 .26d . 0 .6 7 d .. 5 .59d . 7 .27d.
M iddling U pland, N ew  Y o rk ------- 15.95c. 12.05c. 10.00c. 13.35c.
E g ypt, G ood Brow n, L iv e r p o o l ..  13 Md. 0 13-10d. 8 7 -10d. 11 H d.
Peruvian, H ough G ood , L iverpool ll.O O d. 8 .35d . 8 .90d . 11.75d.
B roach , Fine, L iverp oo l--------------- 7 -d . 6 JUI. 5  5 -l6 d . O H d.
T lnnevclly , G ood , L iv erp oo l------- 7 M il. 5 1 5 -io d . 5d. 5 54d.

Continental imports for the past week have been 38,000 
bales.

The above figures for 1910 show a decrease from last week 
of 117,971 bales, a loss of 498,123 bales from 1909, 
a decrease of 241,911 bales from 1908, and a loss of 879,899 
bales over 1907.

AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below.
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The above totals show that the interior stocks have de
crea sed  during the week 10,097 bales and are to-night 34,537 
bales less than at the same time last year. The receipts 
at all the towns have been 20,840 bales more than the same 
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows:

--------1909-10-
August 19—

Via H ock  Island .
V ia  L o u is v ille ___
Via C incinnati___

Deduct shipm ents-

W  eek . Sept. 1. W eek. Sept. 1.
.  5,085 460,943 1,984 683,117
. 1,332 185,468 89 305,840

19,915 30,693
. 1,245 134,157 24 85,789
. 238 48,909 50,415
. 546 147,337 497 188,502
.  204 153,371 6 8 277,808

.  8,650 1,150,100 2,662 1,622,164

.  820 141,090 374 146,697

.  368 67,267 48,937

.  1,096 81,790 612 59,004

290,147 986 254,638
.  6,366 859,953 1,676 1,367,526

* Inclu din g m ovem ent by  rail to  Canada.
The foregoing shows the week’s net overland movement 

has been 6,366 bales, against 1,676 bales for the week 
last year, and that for the season to date the aggregate net 
Overland exhibits a decrease from a year ago of 507,573 bales.

In  Sight and Spinners'
Takings. W eek.

R eceip ts  at ports to  Aug. 19........  40,707
N et overland to  A ug. 19_________  6,360
Southern consum ption  to Aug. 19 30,000

Interior stocks In excess_________ *10,097

Came Into sight during w eek —  66,976

Since  
Sept. 1. 

7,299,581 
859,953 

2,369,000

W eek.
14,396

1,676
52,000

10,528.534
£37 ,350

68,072
*4,185

10,491,184
63,887

2,139,059 8,147

Since  
Sept. 1. 

9 ,821,828 
1 ,367,526 
2,492,000

£33,656

13,647,698

2,798,581N orth , spinners’ takings to  A u g .19

* D ecrease during w eek. £  Less than Sept. 1.
Movement into sight in previous years:
W eek—  Bales. I Since Sept. 1—  Bales.

1908— A u g. 22.............................  75 ,0371 1907 -08— A u g. 2 2 .................11,441,150
1907— A u g. 23.............................. 57,524 11906-07— A u g. 23_________ 13,451,122
1906— A u g . 24 .......... ..................  92,920 1 90 5 -0 6—  A u g. 2 4 ............. .1 1 ,1 5 2 ,6 8 0
1905— A u g. 25............................. 102 ,829 11904 -05— A u g. 25 .................13,562,268

QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below arc the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week.
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W eek ending
Closing Quotations f o r  M iddling Colton on—

A u gust  1 9 . Sat'day. M onday. Tuesday W ed’day. Thursd'y. F rid ay.

G a lv e s to n ______ 15 15 14 1 5 - 1 6 15 14  1 5 - 1 6 14 1 5 - 1 6
N ew  O rleans___ 14 1 5 - 1 6 M  1 5 - 1 6 14 1 5 - 1 6 14  1 5 - 1 6 14 1 3 - 1 6 1 4 %
M o b ile ............. 15 15 15 15 15 15
Savannah ______ 1 5 % 15  % 1 5 % 1 5 % 1 5 % 1 5 %
C harleston______
W ilm in gton -------
N o r f o lk ............... i 5 $ i 1 5 % 15  % 1 5 % 1 5 % 1 5 %
B a lt im o re ______ 16 1 5 % 1 5 % 1 5 % 1 5 % 1 5 %
Philadelphia . . . 1 5 . 8 5 1 5 . 8 0 1 5 . 9 5 1 6 . 1 5 1 6 . 1 5 1 6 . 2 0
A u gu sta________ 1 5 % 1 5  %  @  % 1 5 % 1 5  %  @  % 15 % @  % 15 % @  %
M em phis ______ 15  % 1 5 % 1 5 % 1 5 % 1 5 % 1 5 %
S t. L ou is ............. 1 5 % 1 5 % 1 5 % 1 5 % 1 5 % 1 5 %
H o u s t o n ............. 15 1 4 % 1 4 % 1 4 % 1 4 % 1 4 %
L ittle  R o c k ____ 1 4 % 14 % 1 4 % 1 4 % 1 4 % 1 4 %

NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat’day, 
A u g . 13.

M onday, 
A u g . 15.

Tuesday, 
A u g. 16.

W ed'day, 
A u g . 17.

Thursd’y, 
A u g. 18.

F rid ay, 
A ug. 19.

August—
R a n g e _______ 14.82-.95 14.78-.80 14.76-.90 14.97-.01 14.83-.01 14.94-.95
Closing-----------

September—  
R ange _______

14.89-.90 14.70-.80 14.90 — 14.99-. 00 14.94 — 14.94-.95

13.70-.79 13.56-.66 13.59-.75 13.80-.88 13.62-.86 13.60- .67
C losing_______ 13.69-.70 13.66-. 70 13.72-.75 13.86-.88 13.62 — 13.63-.65

October—
R a n g e _______ 13.24-.38 13.15-.30 13.17- .36 13.36-.48 13.27-.41 13.20-.34
C losing_______ 1 3 .2 9 .3 0 13.29-.30 13.34-.35 13.46-.47 13.27-.28 13.29-.30

N ovember—
R a n g e _______ —  @  — —  @  — —  @  — —  @  — — @  .28 13.20-.22
C losing_______ 1 3 .2 2 .2 4 1 3 .2 2 .2 5 13.27-.29 13.38-.41 13.23-.2 1 13.25-.28

Decem ber—  
R a n g e _______ 13.27-.37 13.15-.31 1 3 .1 8 .3 7 13.38-.49 13.26-.42 13.2 2 -.34
C losing_______ 13.30-.31 13.30-.31 13.35-.36 13.48 — 13.28-.30 13.29-.30

January—
R ange _______ 13.34-.42 13.22-.36 13.24-.42 13.46-.53 13.33-.46 13.32-.39
C losing-----------

M arch —
R ange _______

13.36-.37 13.35-.37 13.41-.42 13 .53-.54 13.33-.34 1 3 .3 3 .3 5

13.45-.53 13.32-.42 13.36-.54 13.57-.66 13.44-.58 13.40-.50
C losing---------- 13.47-.48 1 3 .4 6 .4 7 13.52-.53 13.63-.64 13.43-.44 13.45-.47

M a y —
Range -----------
C losing-----------

—  @  — 13.42-.53 13.48-.57 —  @  .67 —  @  .60 13.50 —
13.56-.57 13.55-. 57 13.59 — 13.72-.74 13.52-.54 13.52-.54

T o n e -
S pot  ________ Q uiet. Q uiet. Q uiet. Steady . O u let. Q uiet.
O p t io n s _____ S teady . Steady . Steady . Steady . B ’ly  s t ’y Steady .

WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advices to us this evening from the South indicate that on 
the whole the weather has been favorable during the week. 
The rainfall has been light as a rule, yet beneficial in the main, 
but moisture is claimed to be needed, especially in portions 
of Texas. Further improvement in the crop is referred to 
in some of our dispatches, and in Alabama cotton is stated 
to be opening freely. Receipts of new cotton are heavy 
at Houston,

G a lv e sto n , T e x a s .—With the exception of a few scattered 
showers, the drought is practically unbroken over much of 
Texas. Rain has fallen on two days during the week, the 
rainfall reaching fourteen hundredths of an inch. The 
thermometer has ranged from 80 to 88, averaging 84.

A b ile n e , T e x a s .—Rain has fallen on two days of the week, 
the rainfall being one inch and four hundredths. Average 
thermometer 88, highest 104, lowest 72.

B r e n h a m , T e x a s .—It has rained on one day during the 
week, the precipitation being two hundredths of an inch. 
The thermometer has averaged 89, the highest being 103 
and the lowest 74. ,

C u e r o , T e x a s .—It has rained on one day of the week, the 
precipitation being fifty-one hundredths of an inch. The 
thermometer has averaged 88, ranging from 71 to 104.

D a lla s , T e x a s .—We have had rain on one day during the 
week, the precipitation reaching twenty-two hundredths of an 
inch. The thermometer has ranged from 71 to 104, averag
ing 88.

H e n r ie tta , T e x a s .—Rain on two days of the week to the 
extent of twenty-three hundredths of an inch. Average 
thermometer 87, highest 102, lowest 72.

H u n tsv ille , T e x a s .—It has been dry all the week. The 
thermometer has averaged 85, the highest being 99 and the 
lowest 70.

K e r r v ille , T e x a s .—There has been no rain during the week. 
The thermometer has averaged 87, ranging from 72 to 101.

L a m p a s a s , T e x a s .— W e  have had rain on two days during 
the week, the precipitation reaching sixty-three hundredths 
of an inch. The thermometer has ranged from 72 to 105, 
averaging 89.

L o n g v ie w , T e x a s .—Rain has fallen on three days during 
the week and the precipitation has been thirty-seven hun
dredths of an inch. Average thermometer 87, highest 100 
and lowest 73.

L u lin g , T e x a s .—There has been no rain during the week. 
Average thermometer 88, highest 101, lowest 74.

N a c o g d o ch es , T e x a s .—Rain has fallen on two days of the 
week, the rainfall being seventy-six hundredths of an inch. 
The thermometer has averaged 83, ranging from 70 to 96.

P a le s tin e , T e x a s .—There has been rain on two days during 
the week, the rainfall being twenty-one hundredths of an 
inch. The thermometer has ranged from 71 to 96, averag
ing 84.

S a n  A n to n io , T e x a s .—We have had rain on two days duripg 
the week, the precipitation being fourteen hundredths of an 
inch. The thermometer has averaged 86, the highest boiftg 
100 and the lowest 72. .

T a y lo r , T e x a s — It has been dry all the week. The 
thermometer has averaged 87, ranging from 74 to 100.

W e a th e r fo r d , T e x a s .—There has been rain on one day the 
past week, the rainfall being sixteen hundredths of an inch. 
The thermometer has ranged from 73 to 90, averaging 86.

A r d m o r e , O k la h o m a .—Dry all the week. Average ther
mometer 85, highest 99, lowest 70.

H o ld e n v ille , O k la h o m a .—We have had rain on two days 
the past week, the rainfall being ten hundredths of an inch. 
The thermometer has averaged 84, the highest being 99 and 
the lowest 69.

M a r lo w , O k la h o m a .—There has been no rain during the 
week. The thermometer has averaged 83, ranging from 
69 to 96.

O k la h o m a , O k la h o m a .—We have had rain on three days 
during the week, the rainfall being one inch and ninety-four 
hundredths. The thermometer has ranged from 69 to 97, 
averaging 83.

A le x a n d r ia , L o u is ia n a .—Rain has fallen on one day of 
the week, the rainfall being eighty-three hundredths of an 
inch. Average thermometer 82, highest 99, lowest 64.

A m i t e ,  L o u is ia n a .—We have had rain on four days the 
past week, the rainfall being one inch and forty hundredths. 
The thermometer has averaged 80, the highest being 95 and 
the lowest 64.

N e w  O rlea n s , L o u is ia n a .—Dry all the week. The ther
mometer has averaged 84, ranging from 76 to 92.

S h r ev ep o rt, L o u is ia n a .— It has rained on three days of the 
week, the precipitation being one inch and twenty-eight 
hundredths. The thermometer has averaged 82, ranging 
from 72 to 92.

C o lu m b u s , M i s s i s s i p p i .—There has been no rain the past 
week. The thermometer has ranged from 67 to 98, aver
aging 83.

M e r id ia n , M i s s i s s i p p i .—There has been no rain during the 
week. Average thermometer 80, highest 92 and lowest 67.

V ic k s b u r g , M i s s i s s i p p i .—We have had rain on one day of 
the past week, the rainfall reaching thirty-two hundredths of 
an inch. The thermometer has averaged 82, highest being 
95 and lowest 72.

E ld o ra d o , A r k a n s a s .—There has been rain on three days 
during the week, the precipitation reaching fifty hundredths 
of an inch. The thermometer has averaged 83, ranging from 
71 to 96.

F o r t  S m ith , A r k a n s a s .—We have had rain on three days 
during the week, the precipitation being one inch and sixty • 
eight hundredths. Thermometer has ranged from 68 to 94, 
averaging 81.

H e le n a , A r k a n s a s .—Dry all the week and farmers are 
happy. Average thermometer 79.9, highest 93, lowest 65.

L ittle  R o c k , A r k a n s a s .— Favorable weather and cotton 
continues to improve. There has been rain on five days 
during the week, the precipitation reaching one inch and 
fifty-seven hundredths. The thermometer has averaged 
80, the highest being 91 and the lowest 69.

D y e r s b u r g , T e n n e s s e e .—Dry all the week. The thermom
eter has averaged 79, ranging from 63 to 95.

M e m p h is , T e n n e ss e e .—Cotton crop is late, but improving 
under favorable weather. The first open boll of season 1910 
received Aug. 15 from Leflore County, Miss., was 12] days 
later than last year and 15 days behind the average. We 
have had rain on one day during the week, the precipitation 
reaching seventeen hundredths of an inch. The thermom
eter has ranged from 67 to 90, averaging 79.

N a s h v ille , T e n n e s s e e .—There has been rain on one day of 
the week to the extent of thirty-two .hundredths of an inch, 
but more moisture is needed. Average thermometer 79.5, 
highest 94, lowest 64.

M o b ile , A la b a m a .—Fair and hot; crop condition good 
and cotton opening freely. We have had rain on three days 
of the week, the rainfall being one inch and eighty:threo 
hundredths. The thermometer has averaged 82, the highest 
being 93 and the lowest 72. _ . .

M o n tg o m e r y , A la b a m a .—Crops are improving where rain 
has fallen, but showers are needed in many sections. We 
have had rain on one day during the week, to the extent of 
twenty-eight hundredths of an inch. The thermometer has 
averaged 80, ranging from 68 to 94.

S e lm a , A la b a m a .— W o  have had rain on two days during 
the week, the rainfall being sixteen hundredths of an inch. 
The thermometer has ranged from 70 to 94, averaging 80.

T h o m a sv ille , A la b a m a .—Rain has fallen on one day of the 
week, the rainfall being fifty-five hundredths of an inch. 
Average thermometer 81, highest 97, lowest 65.

M a d is o n , F lo r id a .—We have had rain on four days during 
the week, the precipitation reaching four inches and forty 
hundredths. The thermometer has averaged 82, the highest 
being 95 and the lowest 68.

T a lla h a ssee , F lo r id a .—It has rained on five days of the week, 
the precipitation reaching one inch and thirty-eight hun
dredths. The thermometer has ranged from 69 to 91, 
averaging 80.

A tla n ta , G eo r g ia .—It has been dry all the week. Ihe 
thermometer has averaged 77, the highest being 90 and 
the lowest 64. ,

A u g u s ta , G e o r g ia —  Rain has fallen on three days of the 
week, the rainfall being three inches and eleven hundredths. 
Average thermometer 77, highest 89, lowest 65.

S a v a n n a h , G eo rg ia ,-r-There has been rain on two days dur
ing the week, the precipitation reaching seventy-five hun
dredths of an inch. The thermometer has averaged 78, 

I the highest being 88 and the lowest 67.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A u g . 20  191 0 .] THE CHRONICLE 473
W a sh in g to n , G eo rg ia .—Rain has fallen on two days of the 

week, the rainfall being sixty-seven hundredths of an inch. 
The thermometer has averaged 80, ranging from G4 to 95.

C h a rlesto n , S o u th  C a r o lin a .—There has been rain on one 
day during the week, the rainfall being fifty-five hundredths 
of an inch. The thermometer has ranged from 70 to 86, 
averaging 78.

G ree n v ille , S o u th  C a r o lin a .—Dry all the week. Average 
thermometer 77, highest 89, lowest 04.

G ree n w o o d , S o u th  C a r o lin a .—We have had rain on two days 
the past week, the rainfall being .twenty-eight hundredths 
of an inch. The thermometer has averaged 80, the highest 
being 98 and the lowest 63.

S p a r ta n b u r g , S o u th  C a r o lin a .—We have had rain on two 
days during the week, the rainfall being eighteen hundredths 
of an inch. The thermometer has ranged from 63 to 95, 
averaging 79.

C h a rlotte , N o rth  C a r o lin a .—Improvement in cotton con
tinues. We have had rain on two days during the week, the 
rainfall being forty-two hundredths of an inch. The ther
mometer has ranged from 64 to 88, averaging 76.

G ree n sb o ro , N o rth  C a r o lin a .—We have had rain on four 
days during the week, the rainfall being one inch and eight 
hundredths. The thermometer has ranged from 63 to 90, 
averaging 77.

R a le ig h , N o rth  C a r o lin a .—Rain has fallen on five days 
during the week, the rainfall being one inch and ninety-two 
hundredths. The thermometer has ranged from 66 to 84, 
averaging 75.

COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Wednesday, 
Sept. 7. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible to secure early delivery.

INDIA COTTON MOVEMENT FROM ALL PORTS.
A u g . 18. 1909-10. 1908-09. 1907-08.

liecelpts at— | Since
Week. | Sept. 1. Week.

Since 
Sept. 1. Week.

Since 
Sept. 1.

Bombay............... ........ .......... 9,00013,163,000 4,000 2,100,900 8,000 2,054,000

Exports 
from  — Great

llr'tatn.

For the

Conti
nent.

Week.

Japan
ScChina Total.

Great
Britain.

Since Set

Conti
nent.

tsmber 1.

Japan 
& China. Total.

Bombay— 
1900-10.- 6,000 6,000 95,000 984,000 901,000 1,9S0,000
1908-09.. 3,000 2,000 5,000 25,000 588,000 674,000 1,287,000
1907-08.- 5,000 3,000 8,000 28,000 621,000 433,000 1,082,000

Calcutta— 
1909-10.. 1,000 1,000 2,000 5,000 54,000 51,000 110,000
1908-09.. 2,000 2,000 6,000 47,000 31,000 84,000
1907-08.. 1,000 1,000 5,000 28,000 20,000 53,000

Madras—
1909-10.. 3,000 3,000 4,000 .31,000 7,000 42,000
1908-09.. 1,000 2,000 i ,66c 4,000 6,000 49,000 15,000 70,000
1907-08.. 2,000 2,000 4,000 41,000 10,000 55,000

All others—
1909-10-- 1,000 3,000 1.000 5,000 37,000 319,000 3 1,000 387,000
1908-09.. 3,000 1,000 4,000 31,000 295,000 85,000 4 11,000
1907-08.. ......... ......... 3,000 3,000 29,000 266,000 40,000 335,000

Total a l l -  
1909-10.. 1,000 13,000 2,000 16,000 141,000 1,388.000 990,000 2,519,000
1908-09.. 4,000 7,000 4,000 15,000 68,000 979,000 805,000 1,852,000
1907-08.- ......... 8,000 6,000 11,000 66.000 956,000 503,000 1,525,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.
Alexandria , E gypt, 

A ugust 17. 1909-10. 1908-09. 1907-08.

Tteceipts (cantars) —
This w e e k _____________ 600 400 1,500
Since S ept. 1 _ ...............- 4 ,910,179 6,675,829 7,171,170

E xports  (bales)—
This
W eek.

Since 
Sept. 1.

This
W eek.

S ince  
Sept. 1.

This
W eek.

S ince  
Sept. l .

T o  L iverp oo l_____________
T o  M an ch ester___________
T o  C o n t in e n t ...............—
T o  A m erica_______________

T ota l ex p orts ...............

3.000
3.000 
2,500
1.000

159,736
122.286
312,389

63,534
3,250

195,933
218,444
372,035

91,550
2 ', 566

228,921
210,638
378,788

77.002

9,500 657,945 3,250 877,962 2,500 895,349
N ote.— A  cantar Is 99 lbs. E gyptian  bales weigh abou t 750 lbs.
The statement shows that the receipts for the week were 

600 cantars and the foreign shipments 9,500 bales.
MANCHESTER MARKET.—Our report received by 

cable to-night from Manchester states that the market 
continues quiet for yarns and firm for shirtings. Mer
chants are not willing to pay present prices. We give the 
prices for to-day below and leave those for previous weeks 
of|this and last year for comparison:

WORLD’S SUPPLY AND TAKINGS OF COTTON.
Cotton Takings. 

Week and Season.
1909-10. 1908-09.

W eek. Season. W eek . Season .

Visible su pp lv  A ug. 12 1,661,993 2,167,853
Visible supply  Sept. 1 1,931,022

10,491,184
1,714,982

13,647,698Am erican in sight to  A ug. 1966,976 63,887
B om ba y  receipts to  A ug. 18 _ 
Other India sh ip ’ ts to  A u g. 18

9,000 3,163,000 4,000 2,100,000
10,000 539,000 10,000 565,000

Alexandria receipts to  A ug. 17 100 654,700 100 890,100
Other supply  to  A u g. 17 * 4,000 286,000 10,000 216,000

T ota l s u p p ly ____ _____

Deduct—
1,752,069 17,064,906 2,255,840 19,133,780

Visible su pp ly  A u g. 19 1,544,022 1,544,022 2,042,145 2,042,145

T ota l takings to  A u g. 19 208,047 15,520,884 213,695 17,091,635
O f which Am erican 130,947 11,161,184 163,595 13,107,535
O f which o th er________________ 77,100 4,359,700 50,100 3,984,100
* Em braces receipts In E u rop e from  Brazil, Sm yrna, W est Indies, &c.
SHIPPING NEWS.—As shown on a previous page, the 

exports of cotton from the United States the past week have 
reached 29,812 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows:

Total bales.
N E W  Y O R K — T o  L iverp oo l— A u g. 12— Celtic, 1 1 ,9 7 7 -.........................11,977

To B rem en— A u g. 12— R hein, 7 ,085___A u g. 15— G eorge W ash- •
Ington, 5 ,5 0 3 _____________________________________________  12,588

T o H am burg— A u g. 12—  A m erlka, 67_____________________________  67
T o Genoa— A u g. 12— Prlnzess Irene, 150_________________________  150
T o  N aples— A u g. 12— Prlnzess Irene, 100________________________  100
T o V en ice— A u g. 16— Oceania, 3 2 _________________________________ 32

G A L V E S T O N — T o  L iverpool— A u g. 15— M agician, 2 ,1 5 2 ___________2,152
N E W  O R L E A N S — T o O p orto— A u g. 12— Catalina, 250_____________  250

T o Barcelona— A u g. 12— A rgentina, 650; C atalina, 1 ,550______2,200
B O ST O N — T o L iverpool— A u g. 16— Saxonla , 32_____________________  32

T o  St. John— A u g. 11— Calvin A u stin , 100___A u g . 13— Calvin
A ustin. 7 5 __________________________________________________________  175

SA N  E R A N C ISC O — T o Japan— A u g. 18— M ongolia , 8 9 _____________  89

T ota l ........................................................................................................................... 29,812
The particulars of the foregoing shipments for the week, 

arranged in our usual form, are as follows:
Great French Ger- — Oth.Europe— M e x .,

Britain . Ports, m any. North. South. & c. Japan. Total.
N ew  Y o r k ______1 1 , 9 7 7  ____  12,655 ____  282 . . .  . . .  24,914
G a lv e s to n ______2,152 ................................... ............................... . . .  2,152
N ew  O r le a n s . . .  ____  ____  ____  ____  2,450 ___  ___  2,450
B oston  ________  32 ____  ____  ____  ____  175 ___ 207
San F ran cisco ................. ........  ........  ........  ........  ...... 89 89

T otal ...............14,161 ____  12,655 ____  2,732 175 89 29,812
The exports to Japan since Sept. 1 have been 90,526 bales 

from Pacific ports and 1,066 bales from New York.
Cotton freights at New York the past week have been as 

follows, quotations being in cents per 100 lbs.:
Sat. M on . Tues. Wed . Thurs. F ri.

L iverpool _______ - 17 20 20 20 20 20
M a n ch ester________ 14 10 10 10 10 10
H avre _____ ______ 18 27 % 27 m 27 m 27 H 27 H
Brem en _ _ _ — 1G 20 20 20 20 20
H am burg --------  - 20 20 20 20 20 20
A n tw e rp ------ . - 20 20 20 20 20 20
Ghent, via Antw erp 26 26 26 26 26 26
R eval - -  -------------- 25 25 25 25 25 25
G othenburg ----------- 26 25 25 25 25 25
Barcelona, d ire ct . . 30 25 25 25 25 25
Genoa ____________ 18 18 18 18 18 18
Trieste —  ------------- 26 26 26 26 26 26
J a p a n ----------  .  — 45 45 45 45 45 45

LIVERPOOL.--By cable from Liverpool we have the fol-
lowing statement of the week’s sales, stocks, &c., at that port:

J uly  29. A u g. 5. A u g . 12. A u g. 19.
Sales o f the w eek____ . .  bales - 22,000 34,000 33,000 22.000

O f which speculators took _ 1,000 1,000
Of which exporters t o o k ___ - 3,000 1,000 4,000

Sales, A m erican______ _ 18,000 28,000 25,000 17,000
A ctual e x p o rt----------- . - 6,000 3,000 2,000 9,000
Forw arded . .  —  __ . 28,000 47,000 40,000 40,000
T ota l stock — E stim ated_____ .439 ,000 412,000 390,000 357,000

O f w hich Am erican. -347,000 321,000 294,000 263,000
T ota l Im ports o f the w eek ___ _ 15,000 22,000 20,000 16,000

O f which Am erican. _ 8,000 16,000 8,000 7,000
A m oun t a flo a t . _____ . 37,000 30,000 26,000 35,000

O f which Am erican. . 19,000 8,000 8,000 13,000
The tone of the Liverpool market for spots and futures 

each day of the past week and the daily closing prices of 
spot cotton have been as follows:______________________

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.

Market, ] 
12:15 ) 
P. M. J

Dull. Dull. Dull. Easier. Dull. Easier.

Mid. Upl’ds 8.31 8.28 8.31 8.29 8.39 8.26

S a les_____
Spec.&exp.

4,000
400

4,000
400

4.000
1.000

4.000
400

3,000
500

3.000
300

Futures. 
Market 1 
opened /

Quiet,
unchanged.

Quiet at 
5@ 7)n  pts. 

decline.

Steady at 
4 @ 7 pts. 

advance.

Firm at 
7 % ® 9  pts. 

advance.

Steady at 
3 @ 5  pts. 
advance.

Weak at
8@ 10m
pts. dec.

Market, 1 
•1 ) 
P. M. J

Quiet at 
1 pt. dee.to 
1 pt. adv.

Quiet at,
8 @ l i m  
pts. dec.

Barely sty. 
at 1 pt.dec. 
to 2 pts.adv

Steady at
9 m @ l lK
pts. adv.

Quiet,uncli. 
to 1 m pts. 

advance.

Steady at 
3@ 5)S  pts. 

decline.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated.

1910. • 1909.
8% lbs. Shirt- Cot’n 8)4 lbs. Shirt- Cot’n

32* Cop ings, common Mid. 32* Cop iiujs, common Mid.
Twist. to finest. Upt's Twist. to finest. Upt’s

July
1

d. d. s. d. s. d. d. d. d. S. (1. s. d. d.

I0»4 ® in n 5 5M @ 1 04 7.86 s y , ® 9 H 4 10 @ 9 0 6.33
8 I0W Oh l i 5 5 @ 10 4 7.92 Oh o in 4 10m @ 9 nn 6.75

15 lOJf Oh n 5 5 @1 04 XA 7.94 9 in Oh am 4 11 @ 9 3 6.72
22 10 M 

10%
® in n 5 5H @ 1 0  6 7.97 m Oh 9  m 4 10 @ 9 2 6.48

29 Oh 11H

urn.

5 6 @ 10 7 8.16 9)1 ® 9 m 4 10m @ 9 3 6.73
Aug

5 W % Oh 5 6 @10 7 8.07 9 Oh 4 in 1 10 @ 9 2 6.69
12 10;H Oh in n 5 6 @ 10 7% 8.31 9 @ UH 4 10 @ 9 2 6.72
19 w it Oh m s 5 6 @10 7 m 8.26 9 in 9)4 4 10in@9 3 6.67

The prices are given in pence and lQQths. Thus, 8 03 means 8 03-100d.

Aug. 13 
to

Aug. 19.

Sat. M on. Tues. W ed. Thurs. Fri.

12 H  
p .m .

12 H  
p.m .

1 2H  
p .m .

4
p .m .

1 2 m
p.m .

4
p.m .

1 2 K
p.m .

4
p .m .

1 2 K
p.m .

4
p.m .

12 X  
p .m .

4
p .m .

8 03 98 95 00  m 9 4  m 0 1 06 11 06  m 98 0 3  m
A u g .-S ep . 7 77 H 71 H 66 7 1  m 6<m  7 1  m 7 5  m so  m 76 m 68 7 3
S ep t.-O ct. 7 37 H 32 H 27 3 3 2 7  m 3 5  m 38 m 4 3  m 38 m 29- 3 3  m
O ct .-N o v . 7 20 m 16 1 0 i s m 1 2 1 9 m 2 1  m 2 7  m 23 13 17 m
N ov .-I lc c . 7 i i  m 07 oo m 07 02  m o o m 1 2 18 1 3 m 04 08
D e o .-J a n . 7 08 H 04 % 98 04  m 00 07 0 9  m is m 1 1 01 m os  m
Jan ,-F C b. 7 08 03M 97 m 04 9 9  m oo m 09 1 4  m 1 0  m 0 1 05
F cb .-M ch . 7 08 03 m 97 m 04 9 9  m o e m 09 14 m 1 0  m 0 1 05
M cli.-A pr. 7 08 o .im 97 m 04 9 9 m o o m 09 1 4  m 1 0  m 0 1 05
A pr.-M ay. - _ - ’r 7 07 H 03 97 03  m 9 9 06 os m 14 1 0 o om 0 4  m
M ay-June -----J 7 07 in 03 97 0 3  m 9 9 06 os  m 14 1 0 o o m 04  m
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B R E A D S T U F F S .
F r id a y , A u g u s t 19 1910.

Prices for wheat flour in the local market have on the whole 
been steady during the week. Trade has continued quiet, 
consumers in many cases still being disposed to purchase 
merely for immediate needs, pending further developments. 
At the Northwest, where trade a week ago was on the in
crease, there has of late been a falling off in the demand. In 
most parts of the West and Southwest the markets have 
been very quiet. Rye flour and corn meal have been quiet 
and steady.

Wheat has been more or less irregular, but the trend of 
prices has on the whole been downward, owing mainly to 
large receipts and the lack of an active milling demand. At 
a few points in the Southwest of late the arrivals have shown 
some reduction, but the aggregate movement of the crop has 
been largely in excess of the receipts at this time last year, 
despite repeated assertions that farmers were holding and 
recent predictions of a sharp decrease in the movement. 
Millers in most sections of the country are said to be finding it 
difficult to sell flour except on a small scale, and in such cir
cumstances are buying sparingly of cash wheat. Reports of 
liberal sales for export have lacked full confirmation. 
Meantime, reports from various sources in the spring-wheat 
States indicate that, although the yield is far below the nor
mal, it is nevertheless turning out better than was expected 
recently, while all the reports from the winter-wheat States 
go to show that the crop is fully up to the earlier optimistic 
estimates. In North Dakota, where the spring-wheat crop 
suffered most from the drought, threshing is well under way, 
and, according to an official statement, the yield and qual
ity of the wheat is much better than expected in most sec
tions, while in a few localities almost a normal yield was se
cured. Canadian crop reports have as a rule been favorable. 
At times the action of the foreign markets in view of the 
calamitous reports from France has been disappointing. 
Some contend that unless the cash demand increases ma
terially in the nearfuture, a material decline in prices is likely 
to be witnessed, owing to the weight of increasing supplies. 
While the movement in some parts of the Southwest has 
decreased, the receipts in parts of the Northwest have in
creased. On the other hand, the reports in regard to the 
crop situation in France have continued unfavorable, and 
the fact that some rather liberal sales have been made in this 
country during the week for export to France has led some 
to expect greater activity in the export trade in the near 
future. One estimate of the French crop received here on 
Thursday, the 18th inst., put the yield at 240,000,000 bush
els, or nearly 100,000,000 bushels less than in the previous 
season. Some unfavorable reports have been received in 
regard to crop prospects in other European countries. Some 
strong interests at the West are arrayed on the bull side, be
lieving that the shortage in the French crop and the spring- 
wheat yield of this country will eventually bring about 
higher prices. General speculation, however, has been 
rather quiet, many in the trade being disposed to proceed 
slowly pending developments in the cash situation. To-day 
prices declined on lower cables, large receipts, favorable 
weather at the Northwest for harvesting and general selling.

D A IL Y  C L O S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  N OW  YO R K .
Sat. M on . Tues. W ed. Thurs. F ri.

N o. 2 red w i n t e r . . . _____ __________ 110%  100%  100%  109 100%  107 %
S eptem ber delivery  In e leva tor___ 109 %  109 %  108 % 108 M 108 %  107
D ecem ber delivery  In e leva tor____1121$ 112M  112%  111 %  111 % 1 1 0 %

D A IL Y  C L O S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  CHICAGO.
Sat. M on . Tues. Wed,. Thurs. F r i .

Septem ber d elivery  In e leva tor____103 %  102 102 %  101 %  101 %  100 %
D ecem ber delivery  In e levator____106 %  105 91 105 %  104 %  105 103 %
M ay delivery  In e leva tor___________11191 110%  H 093  10993 10993 108 93

Indian corn futures in the local market have been nominal. 
At the West the trading has been active,with prices weaker. 
Copious rains have fallen of late and the plant in most 
sections is believed to be supplied with sufficient moisture 
to last to maturity of the crop. The reports regarding the 
crop situation have on the whole improved. Sales by the 
country have latterly increased and cash prices have weak
ened. The crop movement has been moderate, but larger 
receipts are expected in the near future. Cash interests have 
sold freely at times and provisions people have also sold to 
some extent. To-day prices declined on favorable weather 
and crop reports, increasing selling by the country, bear 
hammering and liquidation.
D A IL Y  C L O SIN G  P R IC E S  O F  N O . 2 M IX E D  C O R N  IN  N EW  YORK.

Sat. M on . Tues. W ed. Thurs. F r i .
C a s h c o r n . ._________________________  73 93 72 91 7293 7193 7293 71 93
Septem ber delivery  In e levator____  72 93 71 93 71 93 70 93 70 93 69 93

D A IL Y  C L O S IN G  P R IC E S  O F C O R N .F U T U R E S  IN  CHICAOO.
Sat. M on . Tues. Wed. Thurs. F r i .

Septem ber delivery  In e levator____  64 93 63 93 63 93 62 93 6 2 9 3  6 1 93
D ecem ber delivery  In e levator____  61 93 60 93 61 93 60 93 60 93 59 93
M ay delivery  In e levator___________ 63 93 63 93 63 93 62 93 6 2 9 3  6 1 9 3

Oats for future delivery in the Western market have been 
moderately active and weaker, owing to depression in corn 
and heavy receipts. Cash prices have declined. The coun
try has sold freely and hedge selling has been a feature. 
The crop news continues very favorable as a rule. Threshing 
returns from most sections indicate a large yield of very 
good quality. At times rallies have occurred, owing to 
covering of shorts. There has also been some buying for long 
account by those who believe that the shortage in hay will 
bring about higher prices for oats ultimately. To-day there 
was a decline, owing to depression in wheat and corn, hedge 
selling, liberal receipts and liquidation.

D A IL Y  C L O S IN G  P R IC E S  O F  O A T S  IN  N EW  YORK.
Sat. M on . Tues. W ed. Thurs. F r i .

N ew  stan dards......................... 46 43 4 2 9 3 - 4 3  41 93 40 93 40 93
N o. 2 w h i t e . . ............. .............. 46 93 43 93 42 93-43 42-42 93 41 41

D A IL Y  C L O SIN G  P R IC E S  O F O A T S  F U T U R E S  IN  CHICAGO.
Sat. M on . Tues. W ed. Thurs. F r i .

Septem ber d elivery  In e levator____  36 93 36 93 36 93
D ecem ber delivery  In e levator____  38 93 3 8 93 3 8 93

35 93 
37 93

3593 
37 93

35 93 
37 93

The following are closing quotations:

W heat, per bushel—
N . Spring, N o. 1 ..................51 2193
N . Spring, N o. 2 ............... .. 1 19 93
R ed  w inter, N o. 2 _________ 1 0/' 93
H ard w inter. N o. 2 ________  1 08 93

O ats, per bushel, new —  Cents.
S ta n d a rd s -.................................  40 9$
N o. 2 w h ite______________   41
N o. 3 w h ite__________________  40 93

F L O U R .
$3 005?S3 60 K ansas straights, s a c k .54 0 0 @ $ 5  15

5 25(« 
. 4 50(5

4 25(5
5 65(5 
5 25(5 
4 50(5

l> 5 40 
a 4 75 
a 4 50 
a 5 95 
? 5 50 
? 5 00

Kansas clears, sacks___
City patents____________
R y e flour________________
Graham flour___________
Corn m eal, kiln d r ie d . .

4 0 0 @  4 50 
6 30 @  7 10 
4 0 0 @  4 60 
4 1 5 ®  4 '25 

3 40

G R A IN .
Corn, per bushel— Cents.

N o. 2 m ix e d .............e lov . 7193
N o. 2 y e l l o w ____ I .o .b . N om inal
N o. 2 w h it e _____I .o .b . N om inal

R y e , per bushel—
N o. 2 W estern___f .o .b .  78
State and Jersey_______  N om inal

B arley— M a l t i n g . . . ........... 73 @ 7 6
F eed in g , c .l . f . ,  N . Y . _  N om inal

The statements of the movement of breadstuffs to marked 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been:
Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

Chicago------
Milwaukee.. 
Duluth .

bbls.lOOlbs.
158,575
62,535
20,070

bush. 60 lbs. 
3,211,400 

430,530 
393,275 

1,666,500 
601,000 

56,984 
68,327 

1,011,827 
106,409

bush. 56 lbs. 
1,057,500 

85,880

bush. 32 lbs. 
5,813,400 

342,500 
30,994

330.250
545.250

bushASlbs.
168,000
67,600
65,038

130,550

bu.56 lbs. 
30,000 
16,320 
2,507 

13,190 
2,000

Minneapolis 
Toledo - .  . .

85,500
56,650

164,117
38,856

358.000 
159,252
300.000

Detroit_____ 1,635
2,307

61,530
58,018

153,492
217,066
838,200
915,100

Cleveland . .  
St. L ou is .. .  
P eor ia .........

" Y,006

13,200
0,824
2,200

Kansas City. 1,886,000 139,400

Total wk. ’ 10 
Same wk. '09 
Same wk. ’08

301,670
402,257
389,774

9,438,312
0,200.860
5,958,218

2,306,085
3,104,785
2,006,643

9,356,252
5,766,791
4,350,242

415,994
285,049
469,472

73,041
112,509
122,488

Since Aug 1
1910.........
1909.........
1908_____

684,662
779.865
802,396

19,971,351
12,969,709
12,747,168

5,831,713
5,974,486
4,130,570

14,606,592
8,087,278
8,242,703

980,109
003,491
817,312

140,089 
. 177,509 

209,067

Total receipts of flour and grain at the seaboard ports for
the week ended Aug. 13 1910 follow:

Flour, Wheat, Com, Oats, Barley, Rye,
Receipts at— bbls. bush. bush. bush. bush. bush.

New Y o r k ______ . 126,311 141,000 182,975 504,600 5,100
B oston __________ . 28,814 2,667 17,370 102,831 200
Philadelphia____ .  37,138 278,308 21,382 190,075 2,000 _ _ _ _
Baltimore_______ . 31,778 218,227 65,144 94,895 _____ 5,486
R ichm ond........... .  2,205 49,398 72,004 19,500 _____
New Orleans * . . . - 19,050 103,500 112,000 _____ _____
Galveston_______ .................. 71,000
Mobile . _____ 1,850 3,510
Montreal............... - 43,300 657,748 4,284 40,810 ......... .........
Total week 1910. . 290.446 1,418,348 470,289 1,124,715 7,100 5,686
SlnceJan. 1 1910310,425.512 40,786,430 26,232,751 28,301,144 2044,284 443,761
Week 1909........... . 287,281 2,457,004 471,666 701,453 26,548 13,379
SlnceJan. 1 1909. 8,799,255 41,847,047 29,121,033 26,670,450 4216,407 510,143

* Receipts do not Include grain passing through New Orleans for foreign ports on 
through bills of lading.

The exports from the several seaboard ports for the week 
ending Aug. 13 1910 are shown in the annexed statement:

Wheat, Corn, Flour, Oats, Rye, Barley, l ’ eas> 
Fxports from — Irish. bush. bbls. bush. bush. bush. bushi

New Y o r k _____ 21,970 14,884 56,740 27,567 ........................... 1,764
B oston ..........................................................  2,170 --------  — ....................  ..........
Philadelphia ..............................................  6,000 ..........................................—  ..........
Baltimore______ 156,000 1,550 1,571 20 ............................................
New Orleans................... .. 50,000 13,780 200 ..........................  660
Galveston..... ...............................................  19,000 ...............................................................
Mobile....................................... 3,540 1.S50 .............................  - - - - -  ..........
Montreal......... .. 513,000 ............ 24,000 ............................. 32,000 ..........

Total week____ 690,970 69.974 125,123 27,787 -------- 32,000 2,424
Week 1909______ 1,201,997 96,307 114,951 39,960 .......................... 1,528

The destination of these exports for the week and since 
July 1 1910 is as below:

-------- -Flour--------------------Wheat-------------------------- Corn----------------
Since Since Since

Week July l Week July 1 Week July 1 
F.xporrtsfor week and Aug. 13. 1910. Aug. 13. 1910. Any. 13 1910.

since July l to—  bbls. bbls. bush. hush. bush. bush.
United K in gd om ... 33,194 252,678 357,000 2,655t799 ............ 359,428
Continent-................ 34,628 112,936 327,970 801,299 ______  164,841
Sou. *  Cent. Amer. 20,689 107,566 6,000 42,568 50,450 847,275
West Indies.............  28,161 134,517 ............................. .. 18,316 143,787
Brit. Nor. Am. Cols. 2,451 4,027 ...........................................................................
Other Countries____ 6,000 21,189 ............ 5,000 1,208 3,159

T o t a l . . . ...............125,123 632,913 690,970 3,507,666 69,974 1,518,490
Total 1909............... 114,951 614,024 1,201,997 5,467,243 96,307 649,546

The world's shipments of wheat and corn for the week 
ending Aug. 13 1910 and since July 1 1910 and 1909 are 
shown in the following:

Exports.

Wheal.

1910. 1909.

Corn.

1910. 1909.

Week 
Aug. 13.

Since 
July 1.

Since 
July 1.

Week 
Aug. 13.

Since 
July 1.

Since 
July 1.

North Amer.
Russian------
Argentine . .  
Danublan . .
Ind ian .........
Australian.. 
Oth. countr’s

T o ta l ------

Bushels.
930.000

2.776.000
1.256.000
2.352.000
1.144.000

560.000 
88,000

Bushels.
8.201,000

21,650,000
7.016.000
7.144.000
9.792.000
3.280.000 

536,000

Bushels.
10.099.000
13.240.000
9.600.000
3.280.000

15.376.000
1.376.000
1.072.000

Bushels.
118,000
94,000

4,420,000
442,000

Bushels.
2,222,000
1.017.000 

19,331,000
7.431.000

Bushels.
710,000

4.384.000 
23,804,000

5.726.000

9,106,000 57,625,000 54,043,000 5,074,000 30,631,000 34,684,000
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The quantity of wheat and corn afloat for Europe on dates 

mentioned was as follows:
Wheat. Corn.

United
Kingdom. Continent. Total.

United
Kingdom. Continent. Total.

Aug. 13 1910-. 
Aug. 6 1910. . 
Aug. 14 1909.. 
Aug. 15 1908. . 
Aug. 17 1907..

Bushels.
19.760.000
21.600.000 
18,080,000
15.280.000
17.680.000

Bushels.
11.040.000
8.610.000 

12,080,000
9.120.000
8.920.000

Bushels.
30.800.000
30.240.000
30.160.000
24.400.000
26.600.000

Bushels.
9.520.000
7.820.000
7.565.000 
0,460,000
6.880.000

Bushels. 
10,2-55,000
11.475.000
11.900.000
5.270.000
7.360.000

Bushels.
19.835.000
19.295.000
19.465.000
13.730.000
14.240.000

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Aug. 13 ID 10, was as follows:

AMERICAN GRAIN STOCKS.
Wheat, Corn, Oats, Rye, Barley,

bush bush. bush. bush. bush.
Now York ................... _ 397,000 201,000 133,000 5,000 149,000

63,000 29,000 1,000 15,000
360,000 69,000

Baltimore...................... _ 1,204,000 96,000 109,000 17,000
11,000 178,000 75,000
90,000 8,000

. 694,000 257,000 88,000 01,000
.  1,001,000 38,000 267,000
_ 121,000 102,000 23,000
_ 4,301,000 231,000 818,000 9,000

Milwaukee - - ........... - - . 371,000 59,000 125,000 2,000 52,000
D ulu th --------------------- . 1,820.000 13,000 827,000 63 ,(0 ) 189,000
Minneapolis--------------- .  2,192,000 33,000 323,000 100,000 234,000
St. L ou is____________ . 957,000 66,000 239,000 2,000 281000

. 3,238,000 446,000
5,000 19,000 7,000

..  605,000 175,000
On Lakes____________ . 941,000 816,000 52,000 115,000On Canal anil R iver.. 211,000 190,000 68,000 49,000

Total Aug. 13 1910- .18,582,000 3,017,000 4,428,000 221,000 884,000
Total Aug. 6 1910- -14,708,000 3,708,000 2,645,000 231,000 741,000
Total Aug. 14 1909- . 8,283,000 2,124,000 2,142,000 151,000 205,000

CANADIAN G RAIN  STOCKS.

Montreal........................
Fort William................

Wheat, 
bush. 

- 627,000 
. 1,511,000

Com,
bush.

17,000

Oats,
bush.

742,000

Total Aug. 13 1910- 
Total Aug. 6 1910- 
Total Aug. 14 1909.

. 3,721.000 

. 4,101,000 

. 1,368,000

17.000
23.000
83.000

742.000
841.000
162.000

American......................
Canadian....... ..............

Wheat,
bush.

_ 3,721,000

SUMMARY.
Corn,
bush.

3,017,000
17,000

Oats,
bush.

4,428,000
742,000

Total Aug. 13 1910. 
Total Aug. 0 1910- 
Total Aug. 14 1909. 
Total Aug. 15 1908. 
Total Aug. 8 1908.

.22,303,000 

.18,899,000 

. 9,651,000 

.17.443,000 

.10,998,000

3.034.000
3.731.000
2.207.000
1.576.000
1.846.000

5.170.000
3.486.000
2.604.000
2.265.000
1.674.000

Rye, Barley,
bush. bush.
.........  97,000

............ 97.000

............ I l l  .000

............ 87,000

Rye, Barley,
bush. bush.

221,000 881,000
............ 97,000

221.000 981,000
231.000 852,000
154.000 292,000
151.000 478,000
138.000 570,000

T H E  D R Y  G OODS T R A D E .
Next) Y o r k , F r id a y  N ig h t , A u g u s t 19 1910.

Conservatism continues the main feature of the dry goods 
trade in the primary market. Few sellers are able to report 
an expansion in the volume of their business over last week, 
and it is. probable that in the aggregate this week's total 
will fall short of last week’s. Few buyers appear desirous 
of anticipating their requirements to any extent, and even 
these find it difficult to place forward orders on a price basis 
agreeable to them. Since the market for cotton goods took 
a turn upward there has been in numerous directions quite 
an appreciable advance in prices, but in none has this been 
sufficient to tempt manufacturers into accepting long-dated 
contracts, and business is being regularly turned away by 
them rather than put orders on their books at the best 
prices would-be buyers are willing to pay. The drain upon 
spot goods continues steady where such goods are available 
and there are few places in the market where these are held 
to any extent. The general tone is steady, with decided 
firmness for staple lines not yet in course of production, 
but it cannot be said that values are any better than they 
were a week ago. General distribution throughout the 
country by jobbers and retailers is again reported as of 
about normal extent and another largo special sale held 
by the H. 13. Claflin Co. of dress goods this week was a 
pronounced success. The raw-cotton situation is being 
closely watched, but, as before, appears to be getting more 
attention from the makers than from the users of cotton 
goods. Cloth prices, at the best, are still well below parity 
with cotton cost. Business in the woolen and worsted 
goods division is still irregularlv distributed and moderate on the whole.

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 13 were 9,536 
packages, valued at S490,120, their destination being to* the points specified in the table below:

New York to August 13—
Great Britain_______________
Other Europe________________
China. ..........................................
India ............... ............................
Arabia...........................................
A fr ic a ------------------------------------
West Indies_________________
Mexico _______ _________'_____
Central America____________
South America...........................
Other countries........................

■-------- 1910-
W eek . 

41 
0

5,055
60

100
119
805

40
485

1,093
1,722

Since  
J an . 1. 

1,314 
036 

49.461 
8,488 
7.040 
3,569 

17,709 
1,266 
7.027 

31,013 
28,743

T o ta l 9,536 156,956

---------1909-

IVeek. Jan . l .  
118 1,049

____  703
------- 128,873

250 11,007
150 19,916
204 9,850
785 25,340

2 7 ’ 1,063
271 9,169
046 33,023
534 11,808

3.285  251,801

The value of these New York exports since Jan. 1 has been 
$10,832,863 in 1910, against $4,017,073 in 1909.

The demand for heavy cottons, sheetings, drills and 
coarse, colored fabrics has proved moderate this week. It 
has not been difficult for sellers to hold to prices previously 
made, but further upward progress seems to be arrested 
for the moment, with the exception here and there of the 
elimination of previoulsy existing irregularities where stocks 
are being gradually cleaned up. Bleached goods move 
out steadily in moderate quantities at previous prices. No 
further advances are reported in kid-finished cambrics and 
other converted fabrics, but prices are firmly maintained. 
Staple prints have sold a little more freely and fine printed 
fabrics for 1911 show previous demand well maintained. 
Staple ginghams are in quiet request, with dress ginghams 
and fine zephyrs fairly well ordered for next season. Domets 
and other napped fabrics are steady, with a moderate demand. 
General export trade is dull, the demand for heavy goods 
being checked by the prices now being held for. in gray 
goods the chief request has been for the finer counts, a con
siderable demand for these being noted. Manufacturers 
are conservative sellers, however; inch 64 squares
are firm but unchanged at 5 } 4 c .

WOOLEN GOODS.—The best business in men’s wear 
woolen and worsteds has been seen again in leading lines 
of serges and fancy worsteds. Orders for these have been 
placed with a fair amount of freedom and occasionally agents 
arc able to report production for the season fully taken care 
of by the orders already secured. In other directions the 
demand continues irregular, and in the aggregate below 
the average. Although there is already much short-time 
being worked in the woolen mills, there have been intimations 
this week that unless the demand expands shortly, a further 
curtailment of production must necessarily follow. It docs 
not appear to be a question of price with buyers, but rather 
a disposition to regard woolen fabrics as unlikelv to prove 
in favor for next spring season. Some new lines of dress 
goods have been opened for next spring and new prices 
generally show a decline compared with previous opening. 
The demand has been indifferent for both new lines and spot 
goods for the current, season; cloakings are generally neglected

FOREIGN DRY GOODS.—A generally quiet trade has 
been reported this week in imported lines, and without new 
feature of moment in woolen and worsted fabrics, either 
for men’s wear or dress goods. The improvement noted 
last week in the demand for silks and ribbons is maintained. 
Linens continue firm with a steady inflow of orders for next 
season’s importations. Burlaps are steady in price with a 
fair amount of business doing.
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 19 1910 and since 
Jan. 1 1910, and for the corresponding periods of last year 
were as follows:
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News Items.

Baltimore, Md.— C ity  F i le s  A n s w e r  to S u it  B ro u g h t b y  
W a r r e n  M a n u fa c tu r in g  C o .—The city recently filed its answer 
to the suit started June 30 in the United States Circuit 
Court by the Warren Manufacturing Co. of Baltimore County 
to restrain the city from condemning a part of its property 
for a water reservoir and to compel the city to purchase 
its entire property for $725,000, which, it is stated, is the 
price named in a contract made by the city and company 
and ratified by Chapter 214 of the Acts of 1908. It is be
lieved that the Warren Co. will now file an additional bill 
and ask for the taking of testimony. See V. 91, p. 49.

Cincinnati, Ohio.— A n n e x a tio n  F le c t io n .—Ordinances were 
passed Aug. 8 providing for the submission to the voters of 
Cincinnati at the next general election, Nov. 8, of proposi
tions to annex to the city the villages of St. Bernard, Mt. 
Airy, Mt. Washington, Oakley, Norwood, College Hill, 
Cheviot, Madisonville, Elmwood Place, Carthage, Sayler 
Park and the City of Norwood.

Georgia.— L e g isla tu r e  A d jo u r n s .—The Legislature of this 
State adjourned Aug. 10. As already stated (V. 91, p. 105), 
the Income Tax Amendment was ratified at this session.

Porto Rico .— E x tr a  S e s s io n  o f  L e g isla tu r e.—Governor Col
ton has issued a call for an extra session of the Legislature. 
He will recommend, it is said, that action be taken to pro
hibit the importation of diseased seeds and plants of the sugar 
cane. It is also reported that a proposal will be submitted 
for the lease of the insular telegraph service to a private cor
poration, as well as a recommendation for a correction of the 
defects in the law passed by the last Legislature ceding 
lands adjacent to San Juan for the erection of a $100,000 
club and a $1,000,000 hotel.

Texas.— L e g isla tu r e  A d jo u r n s .— S p e c ia l  S e s s i o n .-— Dis
patches from Austin dated Aug. 18 state that immediately 
following the adjournment of the third called session of the 
Texas Legislature last night, a proclamation was issued by 
Gov. Campbell, calling it in extraordinary session to-day. 
A reform of the penitentiary system and a two-cent passenger 
rate law are especially urged in the call.

Youngstown, Ohio.—L itig a tio n .—Proceedings have been 
commenced in the Common Picas Court to prevent the city 
from building a water reservoir in Milton Township, Mahon
ing County, for the city water system.

It Is alleged that should this reservoir be constructed , the cities o f  W arren 
and Niles and village o f  Girard w ould receive the benellt o f  the sam e and 
the point Is m ade that the c ity  has no authority  to  furnish these places with 
a w ater supply  at the expense o f  the taxpayers o f Y ou ngstow n. A nother 
ob je ction  urged In the action  to  restrain the c ity  Is that the cost o f  the 
purchase o f  land and the construction  o f  the dam  for  the reservoir Is ex
cessive It Is alleged that m ore land has been purchased than Is needed 
and that the entire cost of the Im provem ent will be $1,000,000 . The 
Im m ediate expenditure o f $120,000 from  the sale o f bonds (V . 91, p . 172) 
Is asked to be en jo in ed . Th e action  against the c ity  Is being brought by 
John G ocppln ger, a taxpayer, represented b y  E. II . M oore and G. P. 
PMUlus w ho are the attorneys for  the T rum bull & M ahoning W ater Co.

Bond Calls and Redemptions.
Denver, Colo.— B o n d  C a ll.—The following bonds will be 

redeemed on Aug. 31:
Storm Sewer Bonds.

Sub-D istrict N o. 3 o f  the Capitol Hill Storm  Sewer D istrict N o . 1, B ond 

N °Sub-D lstrlct N o. 6  o f  the Capitol II111 Storm  Sewer D istrict N o. 1, B ond

N °Nort'h D enver Storm  Sewer D istrict N o. 1, B onds N os. 137 and 138.
Sub -D istrict N o. 6  o f the N orth D enver Storm  Sewer D istrict N o. I , 

B on ds N os. 1 to 3 Inclusive.
South Capitol IIlll Storm  Sewer D istrict, B onds N os. 48 and 49.
South  Capitol IIlll Storm  Sewer D istrict N o. 2, B onds N os. 39 and 40.

Sanitary Sewer Bonds.
S ub-D istrict N o. 8 o f  the East Side San itary Sewer D istrict N o. 1, B onds

N os. 6 6  and 67. „  . , _ _  , _T „ „
H ighlands Special Sanitary Sew er D istrict N o. 7, B on d N o. 60.
H ighlands Special Sanitary Sew er D istrict N o. 8 , B ond N o. 21.

Improvement Bonds.
East Side Im provem en t D istrict N o. 1, B on ds N os. 20 and 21.
H ighlands Im provem en t D istrict N o . 1, B ond N o. o9.
N orth Side Im provem en t D istrict N o. 6 , B onds N os. 4 to 24 Inclusive.
South Capitol Hill Im provem en t D istrict N o. 1, B onds N os. 73 to  78 

inclusive .
South Side Im provem en t D istrict N o . 1, B onds N os. 57 to  65 Inclusive

^ W e sT 'D e n v e r  Im provem en t D istrict N o. 1, B onds N os. 107 and 108.
P ark Bonds.

H ighlands Park D istrict, B ond N o. 276.
U pon  the request o f  the holders o f  an y  o f  the above  bonds received ten 

days before the expiration  o f this call, the Treasurer will arrange for their 
paym ent at the M ercantile Trust C o ., N ew  Y ork  C ity, but not otherw ise.

Japan.— B o n d  C a l l —  The following bonds have been called 
for payment at par on Sept. 30 in Japan:
Im perial Japanese G overnm ent E xch equer bonds (m arked “ C” ) Issued In

1904, Second Series. , , ,
Im perial Japanese G overnm ent E xch equer bonds (Issued under tob a cco

m on op o ly  la w ). „  . _  „  , ,  , . ,
T h e Y ok oh am a Specie B ank, L td .,  55 W all S t., New Y ork , has been 

authorized b y  the Japanese G overnm ent for  the convenience o f holders o f 
these bonds to purchase them on  or  a fter Sept. 30 at the current rate o f 
exchange on  Japan or at the op tion  o f holders to  m ake application to  ex
change them  for the 4%  Internal loan bonds at the ratio o f 95 yen per 100 
a t an y  tim e before or after their respective dates o f  redem ption . H olders 
w ishing to anticipate the redem ption o f an y  o f  the above  bonds can do so 
at a d iscount o f  5%  per annum .

New Orleans, La.— C ertifica te C a ll.—Interest will cease 
Sept. 1 on judicial fund Comptroller’s certificates numbered 
from 320 to 77G inclusive.

Bond Proposals and Negotiations this week 
have been as follows:

A k ron , O hio .— B o n d  S a l e .— T he fo llow ing  b ids w ere re
ceived  on A ug. 12 for the five issues of 4 ba% bonds described  
in V . 91 , p . 414:

87,000 82,525 816,650 $11,020 $15,500
Bondi. Bonds. Bonds. Bonds. Bonds.

Breed *  Ilarrlson, Cine___ 87,085 00 _________ 810,867 00 812,105 00 $15,695 00
Fifth Third Nat. Bank,Cine 7,005 10 82,530 00 10,870 00 42,005 00 15,095 30
Hayden, Miller* Co., Cleve. 7,068 50 2,516 25 16,839 25 12,101 55 15,609 75
New First, Nat. Bk., Colum. 7,073 00 2,527 50 10,833 50 42,080 00 15,673 00
Cleveland Trust Co., Cleve. 7,057 20 2,542 93 10,798 52 41,980 25 15,636 40
Prov.Sav.Bk.&Tr.Co.,Cine. 7,017 95 2,539 39 16,783 20 41,952 90 15,617 03
C. E. Denison & Co., Clove. ______________    10,831 50 12,073 75 15,600 00
Well, noth & Co., Cine.......  7,054 00 ................ 10,800 00 41,995 00 15,625 00
First Nat. Bank, Cleveland. ..................................   16-565 50 41,956 75 15,601 25
Davies, Bertram & Co.,Cine............... - .......................... ............. 42,095 00 -------------
Barto, Scott & Co., Columb............................. ................... ..........  42,080 00 ..............
D avtonSav. & T r.C o ..D ay ...............................—   ............  ..............- 15,075 00

The $2,525 bonds mature Aug. 1 1914, while the remaining Issues mature part 
yearly on Aug. 1 from 1913 to 1916 Inclusive.

T hese are not new secu rities, b u t bon d s held  b y  th e S in k 
ing F und as an  in v estm en t.

A n so n ia , C on n .— B o n d  S a l e .— T h is c ity  has accep ted  th e  
bid of 96 and  accrued in terest, su b m itted  by the S av in gs  
B an k  of A nsonia  for the $ 35 ,000  4%  25-year gold coupon  
(w ith  p rivilege of reg istration ) sew er bonds offered on A ug. 8. 
See V . 91 , p . 414.'

A n telop e School D istr ic t , L os A n geles  C ou n ty , C al.— B o n d  
O f f e r in g .— A ccording to reports, proposals will be received  
un til 2 p . m . A ug. 29 by  th e  C ounty Supervisor (P . O. Los 
A ngeles) for $2 ,500  5%  b on d s. T hese bonds were offered  
w ith o u t success as on May 23.

B arry, N avarro C ou n ty , T e x .— C o m m is s i o n  F o r m  o f  G o v 
e r n m e n t  A d o p t e d .— An election  held  A ug. 10 resu lted , it  is 
s ta ted , in the ad op tion  b y  a m ajority  of th irteen  v o tes  of a 
com m ission  form  of tow n  gov ern m en t.

Bee C ounty (P . 0 .  B ee v ille ), T e x .— B o n d s  V o te d .— An 
election  held A u gu st 2 in P recinct N o. 8 is  said  to h ave  
resu lted  in favor of a proposition  to issue $ 25 ,000  road bonds.

B e llev u e , K y .— B o n d  O f f e r in g  P o s t p o n e d .— T h e offering  
of $ 37 ,000  street-recon stru ction  and  $8,000  T ay lo r’s Creek 
cu lvert 4%  b on d s, w hich  w as to h av e  tak en  p lace A ug. 4 , 
was p ostp oned .

Th e bonds are dated Sept. 1 1910 and one-half o f each Issue matures In 
1 0  years and one-half In 2 0  years.

B ellev u e, A lleg h en y  C ou n ty , P a .— B o n d  O f f e r in g .— Pro
posals will be received  until 7 p . m . A ug. 20 for the $ 25 ,000  
4j/£%  street-im p ro v em en t bonds m entioned  in V. 91 , p . 287 .

A u th ority  a v o te  o f  250 “ fo r ”  to  110 “ against”  at the election  held July  16. 
M aturity $15,000 In 25 years and $10,000 In 30 years. J . M . Slmeral Is 
Borough Secretary.

Belmont County (P. O. St. Clairsville), Ohio.— B o n d  S a le . 
—On Aug. 15 $12,000 turnpike bonds were awarded, it is 
stated, to the Belmont National Bank for $12,014 20, the
price thus being 100.118.

Berkeley School District (P. O. Berkeley), Los Angeles 
County, Cal.— B o n d  E lectio n  P r o p o s e d .—Reports have it 
that this district is considering the holding of an election for 
the purpose of presenting to the voters a proposition to 
issue $3,400,050 high-school and grammar-school-site bonds.

Bessemer, Ala.— B o n d  E lectio n  P r o p o s e d .—Reports state 
that the City Council is considering the advisability of 
calling an election to vote on the question of issuing $50,000 
current-expense bonds.

Billerica, Middlesex County, Mass.— P r ic e  P a id  f o r  B o n d s . 
—The price paid for the $9,000 4% 1-9-year (serial) bridge 
bonds recently disposed of (V. 91, p. 414) was par. Denomi
nation $1,000. D a t e  A u g .  2  1910. Interest semi-annual.

Billings, Yellowstone County, Mont.— B o n d  O ffe r in g  —  
At 8 p. m. Sept. 6 this city will offer at public auction $20,000 
coupon (with privilege of registration as to principal) fire- 
station erection bonds at not exceeding 6% interest.

A u th ority , Article 13, Section  6 , State C onstitution ; R ev ised  Codes o f 
1907, Section 3259, S ubdiv ision  64 and Sections 3454 to 3460 inclusive; also 
vote  o f  210 to  17 at election  held June 20 1910. Denomination^ $1,000. 
b a te  O ct. 15 1910. Interest sem i-annually at the C ity Treasurer s o n lcc  
or In N ew  Y ork  C ity . M aturity 20 years, sub ject to call after lo  years. 
Bonds are exem pt from  Montana taxes unless held In that S tate. D eposit 
o f $1,000 (cash or certified check  on  a Billings bank) Is required. 1 ur- 
chascr to furnish lithographed bonds free o f cost to the c ity . O fficial cir
cular states that there has never been any  default or com prom ise in the p a y 
m ent o f an y  o f the m u n clpallty ’s obligations; no previous Issues have ever 
been contested; also that there Is no con troversy  or litigation pending or 
threatened concerning the va lid ity  o f  these bonds, corporate existence or 
boundaries o f the m unicipa lity , or the title o f the present officers to  their 
respective offices.

Bismark, Burleigh County, No. Dak.—Rond E lectio n  P r o 
p o s e d .—Local papers state that this city is likely to vote this 
fall on the question of issuing bonds for a new hose house.

Bottineau County (P. O. Bottineau), No. Dak.— B o n d s  
N o t  Y e t  S o ld .—We are advised that the Commissioners have 
taken no further action in regard to the sale of the $12,500 
Oak Creek Drain No. 10 bonds offered without success on
May 23. See V. 91, p. 50.

Bryan, Brazos County, Tex.— B o n d s  N o t S o l d .—The $33,
000 4% 20-40-ycar (optional) coupon water, light and sewer- 
plant bonds dated May 1 1909 and described in V. 91, p. 228, 
failed to attract any bidders on Aug. 10.

Burkburnett Independence School District (P. O. Burk- 
burnett), Wichita County, Tex.— B o n d s  N o t  S o ld .— W c  are 
informed under date of Aug. 5 that no award has yet been 
made of the $16,000 10-40-year (optional) school-building 
bonds mentioned in Y. 91, p. 50.
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Burlington, Racine County, Wis.— B o n d  S a l e .— T he B ank  
of B urlington  purchased on J u ly  20 on  a basis of 4)/£%  an  
issue of § 10 ,000  5%  street-im p ro v em en t b on d s.

D enom ination $500. Date A u g . 12 1910. Interest sem i-annual Ma
tu rity  §1,000 yearly  on  F eb . 1 from  1912 to  1921 Inclusive.

Butler School District (P. 0 . Butler), Bates County, Mo.—
B o n d s  N o t  S o l d .— T here were no b idders on A ug. 10 for the  §35 ,000  4 y 2 %  5 -20-ycar (op tion al) h igh-school-bu ild ing
b on d s described in V . 91, p . 351 . T he securities arc now  
b ein g  offered a t p riva te sale .

Caldwell, Noble County, Ohio.— B i d s  R e je c te d .— All b ids  
received  on A ug. 12 for the §3,500  4%  Cum berland S treet 
im p rovem en t (v illa g e’s p ortion) bonds described in V. 91, 
p . 414 , were rejected .

Campbell County Third Graded Common School District,
K y .— B o n d  E le c t io n .— A n election  will be held to -d a y  (A ug. 
20) for the purpose of su b m ittin g  to th e  voters th e  qu estion  w h eth er or n ot §4 ,000  sch oo l-bu ild in g-ad d ition , s ite  and  
furnish ing bonds shall be issu ed .

Canadian, Hemphill County, Tex.— B o n d  O f f e r i n g .— T his  
city- is offering a t  par and accrued in terest the § 5 ,00 0  5%  20-40-year (optional) street-im p ro v em en t bonds registered  
on June 17 by  the S ta te  C om ptroller. See V. 90 , p . 1691. 
D en o m in atio n  § 1 ,00 0 . D a te  April 10 1910. In terest a n n u a l.

Carmen, Okla.— B o n d  E le c t io n .— R eports s ta te  th a t an  
election  will be held A ug. 29 to v o te  on th e qu estion  of issu ing  
§ 15 ,000  w ater-w orks and electr ic-lig h t-ex ten sion  b on d s.

Caroline County (P. O. Denton), Md.— B o n d  S a l e .— On 
A ug. 9 § 15 ,000  5%  12-year road and bridge-construction  
b on d s were awarded to the Caroline C ounty B ank of G reens
boro a t 100.50 and accrued in terest.

D enom ination 51,000. Date .July 1 1910. Interest sem i-annual. The 
bonds sold Include the 59,000 Issue olfcred  w ithout success as 4 lA s  on Ju ly  14.
V . 91, i). 288.

Chattanooga, Tenn.— B o n d  O f f e r in g .— P roposals will be 
received  until 3 p . m . A ug. 24 by  T . C. T h om p son , M ayor, 
for th e  §100 ,000  4 % %  coupon p av in g  d istrict im p rovem ent (c ity ’s portion) bonds m en tion ed  in V . 91, p. 228 .

D enom ination  $1,000. D ate June 1 1910. Interest sem i-annually at 
the N ational C ity Hank In New Y ork  C ity. M aturity 30 years. Certified 
check  for 1%  o f bonds bid for, payable to  W . 13. Cleage, C ity Treasurer, 
Is required.

Chico, Butte County, Cal.—  B o n d  O f f e r in g .— P roposals will 
be received  until 8 p . m . A ug. 24 by  B . F . H u d sp eth , C ity  
Clerk, for the fo llow ing 5%  gold coupon bonds* § 35 ,000  for storm -w ater sew er co n stru ctio n  and eq u ip m en t, § 50 ,000  for 
m unicipal b u ild in g  co n stru ctio n  and furnish ing , § 55 ,000  for street im p rovem ents and §10 ,000  to purchase fire app aratu s.

D enom ination $937 50. D ate Ju ly  1 1910. Interest sem i-annually  In 
C h ico. M aturity $3,750 yearly  on  July  1 from  1911 to 1950 inclusive. 
B on ds are exem pt from  all taxes. Certified check (or cash) fo r  1 0 % , 
payable to  the C ity Clerk, Is required.

Clay County (P. O. Brazil), Ind.— B o n d  S a l e .— On A ug. 15 
th e §25 ,000  4%  coupon  in firm ary-build ing bonds described  
in  V . 91, p . 288 , were sold  to  th e B razil T ru st Co. of B razil a t  
100 .10  and accrued in terest. T he fo llow ing  b ids were re
ceived:
lirazll Trust C o., B razil____ $25,0251 Harris T r. & Sav. B k ., Chlc_$2.>,000
M arion Trust C o., In d la n a p . 25,010|J. F . W ild  & C o., In d la n a p ..  25,000 

A ll bidders offered accrued Interest In addition  to  their bids. M aturity 
$2,500 each six m onths from  July  1 1912 to Jan. 1 1917 Inclusive.

Cleveland Heights, Cuyahoga County, Ohio.— B o n d  O f fe r 
i n g s .— P roposals will be received  u n itl 12 m . A ug. 23 by  
IT. H . Canfield, V illage Clerk (P . O. 309 B eck m an  B ld g ., 
C leveland), for th e fo llow ing  4 y 2 %  coupon bonds:
540 000 Cedar H oad Im provem ent (assessment) bonds. A u th ority  Section

’ 3914 General Code. D enom ination $1,000. M aturity $4,000
yearly on  O ct. 1 from  1911 to  1920 Inclusive.

1,445 Cedar R oa d  Im provem ent (village portion ) bonds. A u th ority  
Sections 3820 and 3821, General Code. D enom ination $.500. 
except one bond for $445. M aturity on  O ct. 1 as follow s. $44o 
In 1912, $500 In 1910 and $500 In 1920. . . . . .

1,303 A rdoon  Street Im provem ent (assessment) bonds. A u th ority  
Section  3914, General Code. D enom ination $500, ex cep t  one 
bond  fo r  $363. M aturity on  O ct. 1 as follow s: $36.) In 1913, 
$500 In 1917 and $500 In 1920. , , .

2,643 Parkdalc Street w ater-m ain Installment (assessment) ‘>onds. 
A u th ority  Section 3914, General C ode. D enom ination $<>00, 
except one bond for $143. M aturity on O ct. 1 as follow s: $143 
In 1911, 5500 In 1914, $500 In 1916, $500 In 1918, $500 in 1919 
and 5500 In 1920. , , ,

1,364 V andem ar Street w ater-m ain Installm ent (assessment) bonds. 
A u th ority  Section 3,914, General C ode. D enom ination $500, 
except one bond  for  $364. M aturity on  O ct. 1 as follow s: $364 
In 1913, $500 In 1917 and $500 In 1920.

3,234 G lenw ood Street water-m ain Installment (assessment) bonds. 
A u th ority  Section 3914. General C ode. D enom ination  $500, 
except one bond  for $234. M aturity on  O ct. 1 as follow s: $234 
In 1911. $500 In 1913, $500 In 1915, $500 In 1917, $500 111 1918, 
$500 111 1919 and $500 In 1920.

1,276 Cleveland H eights B ou levard w ater-m ain Installment (assessment) 
bonds. A u th ority  Section 3914, General Code. D enom ination 
$500, except one bond for $276. M aturity on O ct. 1 as follow s: 
$276 In 1913, $500 In 1917 and $500 In 1920.

D ate “ d a y  o f  sale .”  Interest payable April 1 and O ct. 1 at Village 
Treasurer’ s o ffice . Bonds will be delivered at the Village Clerk’s o ffice . 
Certified check for 10%  o f  bonds bid for, payable to  the Village Treasurer, 
Is required. Purchaser to  pay  accrued Interest.

Columbia Township (P. O. Columbia Station), Lorain 
County, Ohio.— B o n d  S a l e . — T h e §6 ,000  5% coupon road- 
im p rovem ent bonds described in V . 91 , p . 415, w ere sold  on  
A ug. 12 to H ayden , Miller & Co. of C leveland a t 104.345  
and accrued in terest. A list of th e b idders follows:
H avden  M lllcr& C o.,C leve .$ 6 ,26 0  701 W ell, R oth  & C o., C ine____ $6,195 00
S tacv  & Braun, T o le d o ------  6,226 00 New First N at. Iik ., Colum . 6,189 00
C E D enison & C o .. C lev c . 6 ,212 0 0 1 S easongood & M ayor, C ine. 6,154 80

M a tu r ity  $500 yearly on March 1 from  1912 to 1923 Inclusive.
Columbus, Platte County, Neb.— B o n d  S a l e .— T h e §25 ,000  

4 y 2 %  5-15-year (op tion al) coupon  P la tte  R iver b ridge bonds  
offered o n  Ju ly  1 and described in V . 90 , p . 1692, were pur
chased by the S ta te  Treasurer for th e  S ta te  B oard of E d u 
cational Lands & F un d s.

Cooke County (P. 0 .  Gainesville), Tex.— C o r r e c t io n .— T he 
T h os. J . B olger Co. of Chicago inform s us th a t th e reports

stating §125,000 4% bonds were awarded to E. H. Rollins 
Sc Sons of Denver and the Austin National Bank jointly 
(V. 91, p. 415) are erroneous. The Bolger Co. states that 
they were the successful bidders for the bonds and have taken 
up and paid for the same.

Corpus Cnristi Independent School District (P. O. Corpus 
Christi), Tex.— B o n d  S a l e .—The §75,000 5% bonds regis
tered by the State Comptroller on May 0 (V. 90, p. 1504) 
have been purchased by J. T. Sluder of San Antonio at par 
and accrued interest.

D enom ination  $1,000. D ate D ec. 1 1909. Interest sem i-annual.
M aturity D ec. 1 1939, sub ject to  call after D ec. 1 1929.

Crestline School District (P. O. Crestline), Crawford * 
County, Ohio.— B o n d  O f f e r in g .—Proposals will be received 
until 12 m. August 26 by R. G. Mann, Clerk Board of Edu
cation, for $40,000 4j^% school-building bonds.

A u th ority  Sections 7626 and 1727, General C ode. D enom inaton  $500. 
Date Sept. 1 1910. Interest sem i-annual. M aturity  $2,000 yearly  on 
Sept. 1 from  1912 to  1931 inclusive. Certified check  on  a local bank for  
5%  o f bonds bid for, payable to  the Treasurer o f  School D istrict, is required. 
Purchaser to  pay  accrued Interest. *

Crockett County Common School District, Tex.— B o n d s  
R e g is te r e d .—An issue of §25,000 5% 5-40-year (optional) 
bonds was registered on Aug. 12 by the State Comptroller.

Crystal Falls, Mich.—N o  A c t i o n  Y e t  T a k e n .—We are in
formed under date of July 28 that nothing has yet been done 
in regard to offering for sale the §18,000 paving assessment 
bonds voted (V. 90, p. 1693) on June 6.

Cunningham School District (P. O. Bay Point), Contra 
Costa County, Cal.— D e s c r i p t io n  o f  B o n d s .—We are advised 
that the §10,000 5% bonds awarded on July 25 to B. Fer
nandez at 103.55 are issued for building purposes and mature 
in from one to ten years. Denomination §1,000.

Dakota School District (P. O. Kerman), Fresno County, 
Cal.— P r ic e  P a i d  f o r  B o n d s .—We are advised that the price 
paid for the §4,000 school bonds awarded on July 16 to the 
First National Bank of Fresno (V. 91, p. 289) was 102.10 
and accrued interest.

Th e securities carry  Interest at the rate o f  0 % , payable  ann ually . De
nom ination $800. Date July  6  1910. M aturity $800 yearly  on  July 6 
from  1911 to  1915 Inclusive.

Dickey County (P. O. Ellendale), No. Dak.— B o n d  O f f e r 
i n g .—Proposals will be received until 2 p. m. Aug. 22 by 
V. E. Haskins, County Auditor, for the §50,000 4Fi>% 
court-house-construciton bonds voted (V. 91, p. 52) on 
May 28.

A u th ority  Sections 2563 to 2577, R ev ised  Codes. D enom ination  $1,000. 
Date “ day  o f  sa le ."  Interest sem i-annual. M aturity 10 years.

Dillon County (P. O. Dillon), So. Caro.— B o n d  O f f e r in g .—  
Further details are at hand relative to the offering of the 
§40,000 4% coupon court-house and jail-construction bonds 
mentioned in V. 91, p. 415. Proposals for these bonds will be 
received by J. II. David, Secretary Court House Commission.

A u th ority , an A ct o f  the General A ssem bly  o f 1910. D enom inations 
$500 and $1,000. Date not yet determ ined . Interest A pril 1 and O ct. 1 
In D illon . M aturity tw enty years. The bonds are ta x -ex em p t. The 
cou n ty  has no debt except that Incurred for current expenses. Assessed 
valuation (about one-fifth o f  actual value) “ a b ou t”  $4 ,000 ,000 .

T h e  o f f i c ia l  n o t ic e  o f  t h i s  b o n d  o f fe r in g  w i l l  be f o u n d  a m o n g  
th e  a d v e r t i s e m e n ts  e ls e w h e re  i n  t h i s  D e p a r t m e n t .

Durant, Bryan County, Okla.—B o n d  S a l e .—The follow
ing 20-year coupon bonds offered without success on Jan. 18 
(V. 90, p. 318) have been sold to the Dallas Trust & Savings 
Bank of Dallas:
$10,000 5%  bridge bonds dated Jan . 1 1910.

20.000 6%  w ater-w orks-extension bonds dated  F eb . 1 1910.
20.000 6 %  electrlc-llght bonds dated Feb . 1 1910.

D enom ination $1,000. Interest F eb . 1 and A u g . 1.
East Cleveland, Cuyahoga County, Ohio.— B o n d  S a l e .—  

On Aug. 8 the §7,300 4j^% Wierfield Street extension bonds 
described in V. 91, p. 352, were awarded, it is stated, to the 
Tillotson & Wolcott Co. of Cleveland. Maturity §300 Nov. 1 
1920 and §500 every six months from May 1 1921 to Nov. 1 
1927 inclusive.

Elkton, Brookings County, So. Dak.— B o n d  E le c t i o n .—An 
election will be held Aug. 23 to vote on the question of issuing 
§9,000 5% 20-year gas-plant-construction bonds.

Ennis, Tex.—B o n d  S a l e .—Reports state that §12,000 
water-works bonds were recently disposed of.

Essex County (P. O. Newark), N . J.— B o n d  O f f e r in g .—  
Proposals will be received until 3 p. m. Aug. 31 by the Finance 
Committee, Board of Chosen Freeholders, Amos W. Harri
son, Chairman, for §200,000 4% gold coupon hospital bonds.

D enom ination $1,000. D ate A u g . 1 1910. Interest sem l-annual.*^M a- 
tu rlty  A u g. 1 1950. Certified check  fo r  $2,000 Is required. Purchaser to 
pay accrued Interest. The bonds will be ready fo r  delivery  Sept. 6*1910. 
B onds will be certified as to genuineness by  U nited States M ortgage & 
Trust C o., New Y ork  City.

T h e  o f f i c ia l  n o t ic e  o f  t h i s  b o n d  o f fe r in g  w i l l  be f o u n d  a m o n g  
th e  a d v e r t i s e m e n ts  e ls e w h e re  i n  t h i s  D e p a r t m e n t .

Farmington, Dakota County, Minn.—Ronds, V o te d .—By 
a vote of 85 “for” to 40 “against” the question of .issuing 
§10,000 4% water-works bonds was carried at an election 
held Aug. 8. Maturity part yearly on July 1 from 1920 to 
1929 inclusive. We are advised that “ the bondŝ arc_to|be 
sold to the State.”

Fillmore, Millard County, Utah.—B o n d  S a l e .—In July this 
city sold §5,750 5 water-works-improvement bonds to the 
State of Utah at par. Date June 1 1910. Maturity June 1 
1930. “ _
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Flint, Mich.— B o n d s  N o t  S o l d .— W e received  a le tter  on  
A u g. 8 s ta t in g  th a t no sale had y e t  been m ade of th e 8 5 ,00 0  
4%  5-year w ater-ex ten sion  bonds m en tion  of w hich  w as  
m ade in  Y . 90 , p . 1693.

Fort Myers, Lee County, Fla.— B o n d  E le c t i o n .— An elec
tion  w ill be held  A ug. 25 to decide on the q u estion  of issu in g  
8 6 0 ,0 00  5%  20-year sew er, school and w ater b on d s.

Fort Smith and Van Buren Bridge District (P. O. Fort 
Smith), Ark.— B o n d s  to  B e  O f fe r e d  S h o r t l y .— T his d istrict, 
w e are in form ed, will be in th e m arket a b o u t O ct. 15 to  sell 
$ 62 5 ,00 0  b on d s. On June 13 $ 65 0 ,00 0  bonds were aw arded  
to  W hitaker & Co. of S t. L ouis. S ee V . 91 , p . 108. T h e  

' first sa le w as a p p aren tly  n ot con su m m ated .
Fort Smith Special School District (P. O. Fort Smith), Ark. 

— P r ic e  P a i d  f o r  B o n d s .— W e are a d v ised  th a t the price paid  
for th e $200 ,000  5%  coupon  sch oo l-bu ild in g  and eq u ip m en t  
bonds aw arded on Ju ly  30 to  the A rkansas V alley  T rust Co. 
of F ort S m ith  (V . 91 , p . 415) w as par.

Fort Sumner School District (P. O. Santa Fe), N . Mex.—  
B o n d  E le c t i o n .— R ep orts s ta te  th a t th is d istr ict will v o te  A ug. 
22 on  th e q u estio n  of issu in g  $ 3 ,50 0  b on d s.

Fulton School District (P. O. Fulton), Callaway County, 
Mo.— B o n d  O f f e r in g .— Proposals w ill be received  until 12 m . 
A u g. 25 by  Dr. M. Y a tes , D istr ict T reasurer, for $19 ,000  
h ea t and  repair and $ 5 ,00 0  b u ild in g  5%  coupon b on d s.

A u th ority  .Section 10,777, R evised Statutes, 1909. D enom ination  $500. 
D ate A u g. 1 1910. Interest sem i-annually at the Treasurer’s o ffice . 
M aturity A u g . 1 1930, su b ject to  call a fter  A u g . 1 1915. Certified check  
fo r  $100, payable to  the District T reasurer. Is required. B onded d ebt. 
Including these Issues, $30 ,000 . N o lloatln g  d ebt. Assessed valuation  
$1,400,000 .

Gadsden, A la.— C o m m is s i o n  F o r m  o f  G o v e r n m e n t  A d o p te d .  
— Local papers s ta te  th a t the c itizen s o f th is p lace on A u g. 15 
a d op ted  a com m ission  form  of m unicipal gov ern m en t b y  a 
v o te  of 395 to  83.

Gainesville, Hall County, Ga.— B o n d s  N o t  S o l d .— U p to  
A u g. 13 no aw ard had y e t  been m ade of the $100 ,000  gold  
cou p on  bon d s offered on Ju ly  25 and described in V . 91 , p .229.

Gardner, Worcester County, Mass.— S a l e  o f  S e w e r  S c r i p .—  
T he successfu l and o n ly  bid  received  on A ug. 16 for th e $ 1 0 ,
000 4%  1-10-ycar (serial) cou p on  sew er scrip described in 
V . 91, p . 416 , w as one of 100.074 and accrued in terest sub 
m itted  by B lo d ge t & Co. of B osto n .

Glenwood, Pope County, Minn.— B o n d  E le c t io n .— A propo
s ition  to issu e $10 ,0 00  city -h a ll-co n stru ction  bonds will be 
su b m itted  to  a v o te  of th e p eop le on A u g. 22 .

Graham School District, Los Angeles County, Cal.— B o n d  
S a l e .— On A ug. 8 th e $ 25 ,000  5%  6-30-year (serial) bonds  
offered on th a t d ay  (V . 91, p . 352) w ere aw arded , it  is s ta ted , 
to  th e S ta te  B oard of E xam in ers a t 103 .60 .

Grand Rapids, Mich.—B o n d  O f f e r in g .—Proposals will be 
received until 3 p. m. Aug. 22 by James Schriver, City Clerk, 
for the following 4 coupon bonds:
$200,000 flood-protection  b on d s. D ate Sept. 1 1910. M aturity Sept. 1 1935.

1 1 4 ,0 0 0  street-im provem ent b on d s. D ate M ay 1 1910. M aturity $38,000
* yearly  on  M ay 1 from  1913 to  1915 lncluslvc%
20,000 sew er-construction  bond s. D ate M ay 1 1910. M aturity $4,000 

yearly  on  M ay 1 from  1911 to 1915 Inclusive.
D enom ination  $1,000. Interest sem i-annually at the o ffice  o f the C ity 

Treasurer. B onds are exem pt from  all general ta xation . Certified check  
fo r  3 %  o f  bonds bid for , payable to  the C ity Treasurer. Is required.

Grosse Pointe, Wayne County, Mich.— B o n d s  N o t  S o l d .—  
B o n d  O f f e r in g .—No award was made on Aug. 10 of the $50,
000 4% 30-year park-improvement bonds, a description of 
which was given in V. 91, p. 352. Proposals are again asked 
for these bonds, and will be received this time until 8 p. m. 
Aug. 24. William G. Diegel is Village Clerk.

Hamilton, Butler County, Ohio.—B o n d  S a l e .—On Aug. 15 
the $25,000 4% 15-year refunding water-works and electric- 
light bonds described in V. 91, p. 416, were bought by the 
Provident Savings Bank & Trust Co. of Cincinnati at par 
and accrued interest. A bid at par and accrued interest less 
expenses was also received from Seasongood & Mayer of 
Cincinnati, while Weil, ltoth & Co. of Cincinnati offered par 
and accrued interest less $214 for expenses.
/ Hannibal School District (P. O. Hannibal), Mo.— B o n d s  
A w a r d e d  i n  P a r t .—The Chairman of the Finance Committee 
informs us, under date of Aug. 12, that a “few” of the $80,000 
4% 10-20-year (optional) coupon (with privilege of registra
tion) school-building and repair bonds described in V. 91, 
p. 108, have been sold to local parties at par.

Harlowton, Meagher County, Mont.— B o n d  O f f e r in g .—
At 8 p. m. Sept. 6 S. K. Campbell, Town Clerk, will sell 

at public auction $15,000 coupon water-works bonds at not 
exceeding 6% interest.

A u th ority , v o te  o f  44 " f o r ”  to  none “ against”  at election  held A u g. 1 . 
D enom ination  $500. Interest sem i-annual. M aturity 19301 su b ject to  
call a fter 1920. A like Issue o f  bonds was sold  In M ay to  C. II . Coffin  o f 
C h icago. (V . 90, j). 1438.) The first sale, how ever, was not consum m ated.

Harris County Common School District No. 14, Tex.— D e 
s c r i p t io n  o f  B o n d s .—We are advised that the $1,200 5% bonds 
registered by the State Comptroller on June 17 (V. 90, p. 
1694) are dated May 18 1910 and mature May 18 1920. De
nomination $125. Interest annually on April 10.

Hartsells, Morgan County, Ala.—B o n d  E le c t i o n .—On 
Aug. 22 a vote will be taken on the question of issuing 
$28,000 5% 20-year water-works and light-plant bonds.

Haskell County Common School District, Tex.— B o n d s  
R e g i s t e r e d .—We are informed that $1,900 5% 5-40-year 
(optional) bonds were registered by the State Comptroller 
on Aug. 12.

Hastings-on-Hudson, Westchester County, N. Y.—B o n d s  
V o te d .—This village has voted to issue $45,000 street, 
$50,000 sewer and $30,000 park bonds.

Highland„County (P. O. Hillsboro), Ohio.—B o n d  S a l e .— 
On Aug. 13 the $5,200 6% coupon free turnpike bonds de
scribed in V. 91, p. 416, were sold to the First National Bank 
of Barnesville for $5,303—the price thus being 101.98. Ma
turity part yearly on March 1 from 1911 to 1919 inclusive.

Hornellsville School District No. 7 (P. O. Hornell), N. Y.— 
B o n d s  A w a r d e d  i n  P a r t .—Up to Aug. 16 $5,000 of the $30,000 
4% coupon bonds offered without success on July 1 (V. 91, 
p. 108) had been disposed of locally.

Jersey Independence School District (P. O. Newark), 
Licking County, Ohio.—B o n d  O f f e r in g .—Proposals will be 
received until 1 p. m. Sept. 12 by F. S. Beem, Clerk of Board 
of Education, for $10,000 4 lA %  school-construction bonds.

A u th ority , Sections 3991 and 3992, R ev ised  Statutes. D enom ination  
$500. Date Sept. 12 1910. Interest sem i-annual. M aturity $500 yearly 
on  Sept. 12 from  1911 to 1930 Inclusive. Bonds are ta x -ex em p t.

Josephine County School District No. 24 (P. O. Merlen), 
Ore.—B o n d  O f f e r in g .—Proposals will be received until Sept. 6 
by Frank Thompson, District Clerk, for $10,000 5% school 
bonds. Interest semi-annual. Maturity 20 years. Certified 
check for $1,000 is required.

Kansas.—B o n d s  P u r c h a s e d  b y  S ta te  D u r i n g  J u l y . —During 
the month of July the following 27 issues of bonds, aggre
gating $267,500, were purchased with State funds at par.
B row n C ounty School District N o. 34— $8,000 4 )1 %  school-hou so 

bonds dated Feb . 19 1910 and due Jan. 1 1910 to 1925.
Butler C ounty School District N o. 13— $25,000 5%  school-hou se bonds 

dated July 1 1910 and due Jan. I 1912 to  1924.
Caldw ell— $20,000 4 )4 %  water and light bonds dated O ct. 1 1909 and due 

O ct. 1 1929.
Cofrcy and Osage C ounty J oin t School D istrict N o. 123— $1,200 5 %  sch ool- 

house bonds dated July  1 1910 anil due Ju ly  1 1912 to  1917.
C olby— $21,000 4 )4 %  water and light bonds dated March 1 1910 and due 

Ju ly  1 1935.
C ow ley C ounty School D istrict N o. 35— $2,000 5%  sch ool-hou se bonds 

dated Ju ly  1 1910 and due July  1 1912 to 1921.
D ickinson C ou nty School D istrict N o. 17— $3,000 5%  sch oo l-h ou se  bond 

dated July  21 1910 and due Jan . 1 1911 to 1925.
D oniphan C ounty School D istrict N o. 02— $1,000 5 %  sch ool-h ou se  bonds 

dated July 1 1910-and due Ju ly  1 1911 to 1915.
G ray County School District N o. 17— $800 6 %  school-hou se  bonds dated 

July 1 1910 and due Jan . 1 1912 to 1917.
Great B end— $22,000 sewer and $15,000 surface-drainage 4 ) 4 %  bonds 

dated March 1 1910 and due March 1 1930.
K ingm an C ounty School District N o. 8 8 — $0,000 5%  school-hou se  bonds 

dated May 1 1910 and due Jan . 1 1921 to 1925.
K iow a C ounty School D istrict N o. 25— $1,200 5%  school-hou se  bonds dated 

July 1 1910 and due Jan. 1 1915 to 1922.
M eade C ounty School District N o. 18— $12,200 5 %  school-house bonds 

dated July  1 1910 and due July  1 1919 to 1922.
N emaha C ounty School D istrict N o. 80— $8,600 5 %  sch ool-h ou se  bonds 

dated M ay 23 1910 and due Ju ly  1 1911 to 1920.
O sborne C ounty School Dlst t N o. 15— $7,500 5 %  sch ool-h ou se  bonds 

dated July  1 1910 and due Jan. 1 1912 to 1924. , ,
P ottaw atom ie  C ounty School D istrict N o. 7— $5,500 5%  school-hou se 

bonds dated July  1 1910 and due July  1 1915 to 1925.
Rawlins C ounty School D istrict N o. 1— $3,000 5%  school-house bonds dated 

July  1 1910 and due Jan . 1 1912 to 1925.
Rawlins County School D istrict N o. 26— $300 5%  school-house bonds 

dated July  1 1910 and due July  1 1913 to 1915.
R epublic C ounty School D istrict N o. 113— $2,500 5%  school-hou se bonds 

dated July 1 1910 and due Jan. 1 1911 to 1916.
Russell— $22,000 and $23,000 4J4 %  water and light bonds dated Jan . 1 

1910 and due Jan. 1 1930.
S abctha— $20,000 4 )4%  water bonds dated Jan . 1 1910 and due Jan . 1 1930 

to 1934. , , ,
Sherm an County School District N o. 55— $900 5%  school-hou se bonds dated 

July 1 1910 and due July 1 1912 to 1920.
Sum ner C ounty School District N o. 38— $800 5%  school-hou se bonds dated  

July 1 1910 and due July 1 1911 to 1914.
W ashington  and Clay C ounty Joint School D istrict N o. 2— $5,000 4 )4 %  

school-house bonds dated July  1 1910 and due July  1 1924.
W ilson— $30,000 4 )4 %  water bonds dated  Jan . 11 9 1 0  and due Jan . 1 1940

The above bonds are all subject to call at any time. 
Kansas City, Mo.—B o n d  O f f e r in g .—Proposals will be re

ceived until 10 a. m. Sept. 7 by Darius A. Brown, Mayor, and 
Gus Pearson, City Comptroller, for the following bonds:

CLASS " A . ”
Am ount. Purpose.
$ 3 0 0 ,0 0 0 ..W a te r  works (2d Issue).

25 .000 . -Tuberculosis hospital.
7 5 .0 0 0 . -Contagious-disease h osp ’l.

CLASS “ B .”
50 ,000 -.M a rk et house (cou pon , 

second Issue).
50.000. .F ire  protection  (2d Issue).
Class " A ”  bonds carry 4 %  Interest. --------- -  - -n ix  T..i..
Th e ab ov e  securities are part o f  the bonds v oted  (V . 91, p. 2J1) on  July 

19. D enom ination $1,000. Date Sept. 1 1910. Interest will be Payable 
a t the C ity Treasurer’s o ffice  or the Chase N ational Bank In New Y o ik  C ity, 
at the op tion  o f the holder. M aturity Sept. 1 1930. Bid m ust bo m ade on  a 
blank form  furnished by  the C ity Com ptroller or b y  D illon, 1 lom son  «  
Clay o f New Y ork  City, and be accom panied by  a certified check  on  a na
tional bank In Kansas C ity for 2 %  o f the bonds bid for, m ade payable to  
the aforesaid Com ptroller. T h e legality o f the bonds will be approved  by 
D illon , T h om pson  & Clay, w hose opin ion  will be delivered to the purchaser. 
B onds will be delivered a t the o ffice  o f  the Com ptroller on  Sept. 22.

T h e  o f f i c ia l  n o t ic e  o f  t h i s  b o n d  o f fe r in g  w i l l  be f o u n d  a m o n g  
th e  a d v e r t i s e m e n ts  e ls e w h e re  i n  t h i s  D e p a r t m e n t .

Konawa, Seminole County, Okla.—B o n d  O f f e r in g .—Pro
posals will be received until 2 p. m. Aug. 27 by E. L. Burton 
City Clerk, for $7,000 city-hall and $3,000 funding 6% 
coupon bonds.

A u th ority , a vote  o f 55 to 10 at an election held July  27. D enom ination 
$1,000. D ate Sept. 1 1910. Interest sem i-annually at the O klahom a 
Fiscal A gen cy  In New Y ork  C ity. M aturity Sept. 1 1920. B onds are ex
em pt from  taxes. Certified check for $500, payable to  the C ity C lerk, is 
required. N o bonded debt at present. F loating  d eb t , $3 ,000 . A s
sessed valuation 1910, $300,000.

Krebs, Pittsburgh County, Okla.—B o n d s  V o te d .—Ac
cording to reports this town on Aug. 16 unanimously voted to 
issue $10,000 water-main-extension bonds. ,

La Veta, Huerfano County, Colo.—B o n d  S a l e .—This town 
has sold $12,000 bonds. „ , _ A „Lawrence, Essex County, Mass.—B o n d  S a l e .—On Aug. 10 
the $120,000 4% 1-8-year (serial) coupon or registered pav
ing bonds described in V. 91, p. 353, were awarded, ît is 
stated, to the Old Colony Trust Co. of Boston at par. ^  ,

CLASS " B ”  (Concluded). 
Am ount. Purpose. 
$ 1 5 ,0 0 0 --P u b llc  levee.

25 .000 . .W ork h ou se .
5 0 .0 0 0 .  -P aving-repair p lan t.
5 0 .0 0 0 . -Sew er.
6 0 .0 0 0 .  -T w elfth  Street tra ffic -w ay . 

1 0 0 ,0 0 0 . -B ridge .

Class " B ”  bonds carry  4 )4%  lnt.
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Lenzburg School District No. 43 (P. 0. Lenzburg), St. 
Clair County, 111.—B o n d  S a le .—The $5,536 90 5% school
building bonds offered on July 30 (V. 91, p. 291) were pur
chased by the Belleville Savings Bank of Belleville on an in
terest basis of 4%%. „ ^

D enom ination  $500, excep t one bond  o f  $536 DO. D ate •Aug:. 1 1910 
Interest ann ually  on  A pril 1. M aturity part yearly beginning A pril 1

Liberty, Sullivan County, N. Y.—B o n d  S a le . On Aug. 3 
the $20,000 5-24-year (serial) coupon or registered sewer 
bonds described in V. 91, p. 291, were sold to Douglas, hen- 
wick & Co. of New York City at 100.135 for 4.70s.

Lockhaven, Clinton County, Pa. B o n d  S a le . An issue 
of $8,500 3^% 2-10-year (optional) refunding bonds was 
disposed of on July 1 to local investors at par. Denomina
tions $100 and $500. Date July 1 1910. Interest semi
annual.

London School District (P. O. London), Freeborn County,
Minn._B o n d s  V o te d .—This district has voted to issue school
bonds. It is expected that the money will be borrowed from 
the State of Minnesota.

Lyons Union School District (P. O. Lyons), Wayne 
County, N. Y .— B o n d  S a le .— The $10,000 4M% 3M-year 
(average) bonds offered on July 26 (V. 91, p. 230) were 
awarded in August to the Long Island City Savings Bank of 
Long Island City at par. Denomination $500. Interest 
June and December.

McColl School District No. 12 (P. O. McColl), Marlboro 
County, So. Caro.—B o n d s  N o t  S o ld .—No satisfactory bids 
were received on Aug. 15 for the $20,000 5% 20-year cou
pon building bonds described in Y. 91, p. 291.

McCulloch County (P. O. Brady), Tex.—Bond E le c tio n .—  
Dallas papers state that the Commissioners’ Court has or
dered a bond election for four bridges, one across the Colo
rado at Stacy, to cost $11,000; one across the Colorado at 
Waldrip, to cost $9,000; one across the San Saba at Voco, 
to cost $12,000, and one across the Brady at the town of 
Brady, to cost $8,000.

Madisonville School District (P. O. Madisonville), Hamil
ton County, Ohio.—B o n d  O f f e r i n g —  Proposals will be re
ceived until 12 m. Aug. 23 by J. F. Klein, Clerk Board of 
Education, for $3,000 4% coupon improvement bonds.

A u th ority  Section  3994, R ev ised  Statutes. D enom ination  $500. D ate 
A u g 23 1910 Interest sem i-annually at the Fourth  N ational B ank In 
Cincinnati. M aturity A u g . 23 1940. B onds are exem pt from  taxation .

Magnet, Cedar County, Neb.—B o n d s  V o te d .—-An election 
held Aug. 2 to vote on the question of issuing $4,000 5% 
5-20-year (optional) water-works bonds resulted in a vote of 
26 “for” to 8 “against.”

Mangum, Greer County, Okla.—B o n d  O ffe r in g .—Proposals 
will be received until 10 a. m. Aug. 22 by J. H. Tomme, City 
Clerk, for the $85,000 5% coupon water-works and sewerage- 
extension and city-hall bonds voted on June 21 (V. 91, p. 
109).

D enom ination  $1,000. D ate O ct. 1 1910. Interest paya ble  a t the C ity  
S tate Bank In M angum . M aturity O ct. 1 1935.

Manhattan, Riley County, Kan.—B o n d  O ffe r in g .—Pro
posals will be received until 6 p. m. Aug. 23 by C. T. Gist, 
City Clerk, for the following sewer-construction bonds: 
$18 ,187 bonds. A u th ority  Chapter 83, Laws o f 1900. Interest a t not 

exceeding 5 % . M aturity 20 years, su b ject to  call after 10 years.
69,937 bonds. A u th ority  Section  90, Laws o f  1909. Interest at n ot e x 

ceeding 6 % . M aturity one-tenth  annual.
B onds w ill be Issued and delivered abou t Sept. 20.
Mannsville, Johnston County, Okla.—B o n d s  V o te d .— 

This city, it is stated, recently voted to issue $20,000 water
works bonds.

Massillon, Stark County, Ohio.—B o n d  S a le .—Hayden, 
Miller & Co. of Cleveland, offering $1,922 25 (100.117) and 
accrued interest, were the successful and only bidders on 
Aug. 11 for the $1,920 4 2-3-year (serial) street-improve
ment (city’s portion) bonds described in V. 91, p. 353.

Matagorda County Common School District, Tex.—B o n d s  
R e g is te r e d .— On Aug. 8 $3,500 5% bonds, due in 20 years, 
were registered by the State Comptroller.

Maumee, Lucas County, Ohio.—Bond O ffe r in g  —Proposals 
will be received until 8 p.m. Sept. 12 by Geo. V. Raab, Vil
lage Clerk, for $3,704 20 5% Conant Street improvement 
bonds.

D en om in ation  $370 42. D ate A u g . 1 1910. Interest sem i-annual. Ma
tu r ity  $370 42 yearly  on A u g. 1 from  1911 to  1920 Inclusive. Certified 
ch eck  on  a M aum ee or  a T oledo  bank for  5%  o f  bonds bid for , payable  to  
the V illage  Treasurer, Is required.

Mendenhall, Simpson County, Miss.—N o  A c tio n  Y e t  
T a k e n .—No action has yet been taken looking towards the 
issuance of the $7,000 high-school-building bonds mentioned 
in Y. 90, p. 1696. We are advised that no date will be set 
for the sale of the bonds until after Sept. 10.

Menominee School District (P. O. Menominee), Menominee 
County, Mich.—B o n d s  D e fe a te d .—An election held on July 18 
resulted in the defeat of $15,000 manual training-school 
bonds. The vote was 22 “for” to 237 “against.”

Merrill, Plymouth County, Iowa.—B o n d  E l e c t i o n — A n  
election will be held Aug. 22 to vote on a proposition to issue 
$8,000 water-works-system bonds.

Mill Township (P. O. Uhrichsvilld), Tuscarawas County, 
Ohio.—B o n d  O ffe r in g .—Proposals will be received until 12 m. 
Aug. 27 by II. O. Snyder, Township Clerk, for $5,000 5% 
coupon Deersville Road improvement bonds.

A u th ority , Section  2835, R evised Statutes. D enom ination  $500. D ate 
Ju ly  1 1 9 1 0 .  Interest sem i-annual. M aturity  $1,000 yearly  on  Ju ly  1 
from 1911 to  1915 Inclusive. B onds are exem pt from  ta xa tion . Certified

check  fo r  5%  o f  bonds b id  fo r . payable  to  the Tow nship  Treasurer, Is re
quired. B on ded  d eb t at present Is $3,000 . N o floating debt. Assessed 
valuation  Is $2,852,090 .

Milwaukee, Wis.—B i d s .—The following proposals were 
submitted for the three issues of 4}^% 1-20-year (serial) 
coupon bonds aggregating $105,000, awarded on Aug. 10, as 
stated in V. 91, p. 417, to Estabrook & Co. of Chicago:
E stabrook  & C o ., C h ic .a $ 1 0 6 ,123 50 
E .II.R o llln s& S on s, C h lc.6106 ,123  50
K ountze B ros ., N . Y ___  106,104 00
B lodget & C o., B o s t o n . .  105,974 40 
E dm unds B ros., B o s to n . 105,871 50 
W isconsin  T rust C o., Mil

w a u k ee________________  105,856 50
N. W . H alsey & C o.,C h ic. 105,808 50 
R . L . D ay  & C o ., B oston  105,597 45

M erchants’ L oa n  & Trust
C o ., C h icago___________$105,560 00

Parkinson & Burr, N . Y .  105,430 51 
W .L .L a n g ley  & C o .,N .Y . 105,060 90 
M arshall& Ilsley Bk.,M U_ C80.896 00 
John  E . D e W olf, M llw ._  C80.879 20 
A . B . Leach & C o., C h ic . C80.680 00 
H arris Trust & Savings

B ank, C h icago.......... .. £25,212 50
a Bonds to  be delivered In M ilw aukee, b Bonds to  be delivered In Chi

cago . c F or the $50,000 w est sewerage and $30,000 south  sewerage bonds. 
x  F or the $25,000 A uditorium  bonds.

The following bids were also received:
E . H . R ollins & Sons, C h icago, par and accrued Interest for  $50,000 w est 

sewerage, $30,000 south sew erage, $25,000 A u ditorium  and $34,500 
school bonds.
N . W . H alsey & C o., Chicago, par less a discount o f $3,480 fo r  $50,000 

west sewerage, $30,000 south sew erage, $25,000 A u ditorium  and $115,000 
school bonds.
Mobile, Ala.—B o n d s  N o t  S o ld .—No satisfactory bids were 

received on Aug. 15 for the $117,000 5% coupon public- 
works bonds described in V. 91, p. 354. .

Monroe School District No. 76 (P. O. Monroe), Platte 
County, Neb.—B o n d s  V o te d .—According to reports, this 
district has voted to issue $2,000 additional-school-room 
bonds.

Monrovia School District (P. O. Monrovia), Los Angeles 
County, Cal.— B o n d s  to B e  O ffered  S h o r tly .—We are advised 
that the $125,000 building bonds voted on June 26 (V. 91, p. 
54), will be placed on the market as soon as they are approved 
by the County Superintendent and the County Supervisors.

Montezuma Valley Irrigation District (P. O. Cortez), 
Montezuma County, Colo.-—B o n d s  N o t  Y e t  S o ld .—We are in
formed under date of Aug. 9 that no sale has yet been made 
of the $125,000 6% (second issue) coupon irrigation bonds 
offered without success on May 16. See V. 91, p. 54.
N Morrillton, Conway County, Ark .— B o n d  S a le .—The Wm. 
R. Compton Co. of St. Louis recently purchased andjare 
offering to investors $25,000 6% school bonds.

D enom ination $500. Date Ju ly  1 1910. Interest sem i-annual. M a
tu rity  $1,000 yearly on  Ju ly  1 from  1916 to  1930 Inclusive and $2,000 
yearly on Ju ly  1 from  1931 to  1935 Inclusive. T ota l debt, this Issue. 
Assessed valuation , $797,000. A ctual value (estim ated), $3 ,188,000 .

Mt. Olive School District (P. O. Reedley), Fresno County,
Cal._P r ic e  P a id  f o r  B o n d s .—We are advised that the First
National Bank of Fresno paid $3,064 (102.133) and accrued 
interest for the $3,000 6% school bonds awarded them (V. 91, 
p. 292) on July 16.

D enom ination  $1,000. D ate Ju ly  6  1910. Interest annual. M aturity 
$1,000 on  July 6  In each o f  the years 1912, 1913 and 1914.

Mt. Pleasant Independent School District (P. O. Mount 
Pleasant), Titus County, Tex.—B o n d s  A w a r d e d  in  P a r t .— 
On Aug. 1 this district awarded to the State School Fund 
$10,000 of the $32,000 5% 10-40-year (optional) building 
bonds offered without success on July 20. See V. 91, p. 292. 
The price paid was par and interest.

Mt. Pleasant School District (P. O. Mt. Pleasant), Isabella 
County, Mich.—B o n d  O ffe r in g .—Proposals will be received 
until 1 p. m. Aug. 27 by II. A. Graham, Secretary of Board 
of Education, for $7,000 4J^% bonds.

D enom ination $700. M aturity $700 yearly  from  1911 to  1920 Inclusive 
at the Chase N ational B ank In N ew  Y ork  C ity . Certified check  on  a  State 
or  national bank for  2 %  o f  the bonds, paya b le  to  th e  Treasurer o f the 
Board o f E d ucation , Is required.

Mt. Sterling, Madison County, Ohio.—B o n d  O ffe r in g .— 
Proposals will be received until 12 m. Aug. 29 by G. M. 
Fisher, Village Clerk, for $4,000 4% curb and gutter bonds.

A u th ority  Section  2835, R ev ised Statutes. D enom ination  $250. D ate 
Sept 1 1910. Interest sem i-annual. M aturity $250 each six m onths 
from  March 1 1910 to  Sept. 1 1923 Inclusive. B onds are exem pt from  
taxation . Certified check for  2 %  o f  bonds bid for, payable to  the V illage 
Treasurer, Is required. Purchaser to  p a y  accru ed  Interest. B on d ed  
debt, not Including this Issue, $26,000. N o floating d eb t. Assessed 
valuation  $515,770.

Newhall School District, Los Angeles County, Cal.—B o n d  
O ffe r in g .—Proposals will be received until 2p.m. Aug. 29 by 
the Board of Supervisors, it is stated, for $6,000 5% bonds.

D enom ination  $1,000. Interest ann ually . M aturity $1,000 yearly  on 
A ug. 8 from  1911 to  1916 Inclusive. These bond s were o llered bu t not 
so ld  on  A ug. 8 . •

New York State.—Bond S a le .— The $2,243,000 4% 50- 
year gold coupon or registered canal bonds offered by Comp
troller Williams last Tuesday (Aug. 16) attracted sixty-eight 
separate bids, aggregating about $25,000,000. The award 
was made to Speyer & Co. of New York City at their bid 
of 101.77 and interest for “all or none” of the bonds, 
making the income basis about 3.92%. It is announced 
that the purchasers have re-sold the bonds awarded to 
them. As previously stated, the $2,243,000 bonds just 
sold are part of the $11,000,000 offered on July 11. On 
this offering at that time only $8,757,000 were taken by the 
public, the State purchasing the remaining $2,243,000 for 
its sinking fund. The average price at which the $8,757,000 
bonds were sold on July 11 was 100.70479+ , the income 
basis being about 3.9679%. The bids for “all or none” of 
the bonds offered on the present occasion were as follows:
Speyer & Co., New Y o r k ............101.77 I Nat. City Bank, N. W . H arris&)
Albert L .Judson ,A lbany............101.1985 Co., R . L. Day & Co. and)101.193

I Kountze Bros., New Y o r k . . .  J
The following prices were offered for “all or any part” 

of the bonds:
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Harvey Fisk & Sons and A. B.T.I01.37 I
Leach & Co., New Y ork____ /

Rhoades & Co., New Y o r k . ____101.133
W m .A . Read & Co., New Y o r k .100.789 
Albert L. Judson, Albany......... 100.5655

The following bids were also received:
SpencerTra.sk & Co.l

account of J. &W. )£250,000-. 102.125 
Sellgman, N. Y ..J  500,000.-102

Audubon Nat.Bk., N. Y. 5,000.. 102
1 10 0 ,0 0 0 . .  101.624 

Seasongood & Haas, j 100,000.. 101.501
New Y o rk .......... | 100,000.. 101.376

J 100.000..101.251 
Winslow, Lanier &

C o..N ew  Y o r k . . . .  100,000.-101.50 
1*100,000.-101.4168 

N. W . Halsey & Co. | *100,000.. 101.3268
New York............)*100,000-. 101.2368

1*100,000.-101.1468 
J*10O,C0O..101.0568

Edmunds Bros., 
B oston ..............

Gilman & Clucas, 
New Y o r k .........

10,000--101.38 
10.000..101.28
1 0 .0 0 0 .  . 1 0 1 . 15
1 0 .0 0 0 .  . 101.08
10.000. -100.98
10.000. -101.375
10.000. .101.25
10.000. .101.125
10.000. .101
20.000. -100.875
20.000. -100.75
20.000. .100.625

CatsklU Sav.Bk. .Cats. 20,000.-101.305 
} 5 .000..101.28

Mabon & Co., N. Y . ) 5,000.-101.03
| 5.000..100.78
j 10,000--100.53

Simon & Emanuel,N.Y300,0 0 0 .. 101.271 
KmplreTr. C o.,N .Y . 1,000,000. .101.27 
C. D . Turney, N. Y .  10,000.-101.27 
StandardTr.Ce,, N.Y. 500,000. -101.267 
M. Farrally, N. Y . . .  10,000.-101.26

1 25,000.-101.26
Adams & Co., N .Y . ) 25,000.-101 14

| 50.000..101.03
J 100.000..100.625 

Windsor Tr. Co., N .Y .4 0 0 .0 0 0 .. 101.257 
Seaboard National /*100 ,000 .. 101.2505 

Bank, New York .\ 10,000.-101.25 
Dominick & Domt-1 100,000.-101.251

nick, N. Y ............) 200.000..101.07
J 200,000. .100.82 
1 200.000..101.25 

Estabrook & Co., | 200,000..101.15
New York......... 1 100,000.-100.77

I 100.000..100.52 
) 100,000.-100.39 

60,000.-101.20
25.000. -100.76
25.000. -100.63
50.000. -100.55
1 0 .0 0 0 .  .101.18 
20.000..101.08
20.000. -100.98
20.000. . 100.88
20.000. -100.78
20.000. . 100.68
20.000. -100.58
30.000. -100.48
30.000. -100.38
30.000. -100.28
30.000. -100.18

i 10,000.-100.875 
| 10.000..100.75
| 10,000.-100.625
I 10,000.-100.50 
| 10,000. .100.375
| 10,000.-100.65
| 10,000.-100.63
1 125,000.-101.16 

Sutro Bro3 . <& C o .,)  75,000.-101.11 
New York______ j 50,000.. 101.07

Wm. Kirkpatrick, 
New York

Parkinson & Burr, | 
New York........... )

Ferris & White, 
New York____

Llbbey&Struthers.N. Y.60,000. .101.15 
Benedict, Drysdale

& Co . 50,000.-101.125
1 25,000.-101.08
) 25,000.. 100.78

.| 25,000. .100.48
J 25.000..100.18

Clark, Dodge & Co.,
New Y ork_______  500,000.. 101.05

Bamberger Bros., 1 50,000.. 101.05
New Y ork_______ I- 50,000.-100.66

J 50,000.-100.18
1 300,000.-101.01 
I 100,000.-100.746 

White, Weld &Co.,| 200,000.-100.646
New York............) 300,000.-100.516

' 300,000.-100.446 
300,000: .100.386 
300,000. .100.286 
10,000.-101.012 
10,000.. 101 
30,000.-101 
2,000.-101
2.000 . -100.75
2.000 . .100.50 
4.000-.100.25

W. P. Eaton, N .Y . .
Owego Nat. Bk., Ow.
C. C. Townsend,N.Y.

1
Llndley & Co.,

New York........... )
J

Burlington Trust C o.,
Burlington, V t------ 100,000.-101

Oneida Valley Nat.
Bank, Oneida____ 5,000-. 101

) 100.000-.100.97 
Jas. A. Hutchinson,| 100,000.-100.87

B oston ..................J. 100,000.-100.77
I 100,000.. 100.67 
J 100,000..100.57

50.000. -100.929
50.000. . 100.778
50.000. -100 627
50.000. -100.466
50.000. -100.379
50.000. -100 263

100,000. .100.022
Paul Beardsley & Co.,

New York................ 10,000.. 100.875
Albany Tr. Co., A lb .*100,000.. 100.825

25.000. . 100.76
25.000. . 100.51
25.000. -100.26
25.000. -100.13

Farson, Son &Co. 
New Y ork____

Folsom & Adams, 
New Y ork______

Lenberger, Hender
son & Loeb, N .Y . 500,000.-100.51 

Mrs. F. E . Witmore,
Cortland.................. 1,000.-100.50

Guardian Tr. C o.,N .Y . 100,000.. 100.50
C. N. Cohen, N. Y . . .  10,000.-100.50

1 25,000.. 100.50
Callaway,Flsh&Co., | 25,000.. 100.375

New Y ork ............y 25,000.. 100.25
J 25,000.-100.125 

State National Bank,
North Tonawanda. 10,000.-100.50 

JohnT. Steele, Buffalo 5 ,000 .. 100.50
M. K . Lee, N. Y ____ 50,000.-100.50
E.H.llolllnsftSons Bos250,000.. 10 0 .3 3 4  
Wm. II. Eddy, N. Y. 60,000. .100.327
D. O. Williams, West

H urley .................... 3,000.-100.25
50.000. .100.20
50.000. .100.15 

W .J . Sturgis, N .Y . ) 100,000.-100.11
J 150,000.-100.03

Mtllerton Nat.Bk.,Mil 50,000.-100.125 
W. P. Thlstlethwalt,

East Rochester  20,000. .par
J .S . Armstrong, Balt 5 ,000 ..par 
Exch. Nat. B k .,d e a n  50,000..par 
Henry VV. Hill, Huff. 10 ,000 ..par 
Williamson & Squire,

New York................*30,000. .par
N orth *  Co. .Unndilla *5 ,000 ..par

* These bids were ma le at a flat price without Interest. All other bids carried 
accrued Interest.

Niles, Trumbull County, Ohio.—B o n d  S a le .—On Aug. 16 
the $32,500 4y 2 %  1-5-year (seritil) coupon sewer-construction 
assessment bonds described in V. 91, p. 292, were awarded, 
it is reported, to the New First National Bank of Columbus 
for $32,604 50—the price thus being 100.500.

Norfolk, Madison County, Neb.—B o n d s  N o t  to B e  O ffered  
at P r e s e n t .—We are advised that the $12,000 paving bonds 
voted on May 31 (V. 90, p. 1571) “ will not be sold before 
Sept. 1.”

Northeast Borough School District (P. O. Northeast), Erie 
County, Pa.—B o n d  S a le .—The $10,000 5% bonds described 
in V. 91, p. 292, were awarded on Aug. 8, it is stated, to the 
Tillotson & Wolcott Co. of Cleveland. Maturity $1,000 
yearly on Aug. 1 from 1920 to 1929 inclusive, all bonds being 
subject to call after Aug. 1 1915.

Nottingham, Cuyahoga County, Ohio.—B o n d  O ffe r in g .— 
Proposals will be received until 12 in. Aug. 20 by J. C. 
Steinicke, Village Clerk, for the following 4J^% bonds:
£8,032 80 water-matn-constructlon assessm ent bonds. Denomination 

£500, except one bond of £132 80. M aturity two bonds yearly 
on  Ju ly  1 from 1912 to 1920 Inclusive.

0,981 03 water-maln-constructlon (village’s portion) bonds. Denomina
tion £500, except one bond of £481 03. Maturity two bonds 
yearly on July 1 from 1914 to 1920 inclusive.

4,143 40 Sackett Street sanltary-sew er-constructlon  asessm ent bonds.
D enom ination £500, except one bon d  o f  £143 40. Alaturlty two 
bonds yearly on  July  l from  1913 to 1921 Inclusive. —

Date A u g . 15 1910. Interest sem i-annual. Bid m ust be m ade on  each 
Issue separately and be accom panied b y  a certified check for 5%  o f  bonds 
bid for, m ade payable to  the Village Treasurer. Th e bonds will be deliv 
ered within 10 days from  the tim e o f  aw ard. Purchaser to  p a y  accrued 
interest.

Oakley (P. O. Cincinnati), Hamilton County, Ohio.—
B o n d  O ffe r in g .—Proposals will be received until 12 m. 
Aug. 23 by O. Kosche, Village Clerk, for the following 5% 
bonds:
£4 ,0 0 0  street-improvement and repair bonds. Denomination £500.'

1,600 w ater-pipe bonds. D enom ination  £400.

A u th ority  Sections 2835, 2835b, 2836 and 2837 of the R evised  Statutes. 
D ate Ju ly  1 1910. Interest annual. M aturity July 1 1940. Certified 
check  for  5 %  o f bonds bid for , payable to  the village. Is required. Pur
chaser to pay  accrued Interest.

Orange, Orange County, Cal.—B o n d  E le c tio n .—Propo
sitions to issue $16,000 out-fall-sewer and $5,000 paving 
bonds will be submitted to a vote of the people, it is stated, 
on Sept. 1.

Osyka, Pike County, Miss.—B onds Voted .—According to 
reports, an election held Aug. 10 resulted in a vote of 52 to 12 
in favor of the question of issuing the $20,000 water-system 
and electric-light-plant bonds mentioned in V. 90, p. 1697.

Oswego, N. Y.—B ond O ffering.—Proposals will be re
ceived until 12 m. Aug. 20 for $05,000 4y %  registered 
bridge bonds.

D enom ination : 60 bonds o f  £1,000 each and 10 bonds o f  £500 each . 
D ate A u g. 15 1910. Interest sem i-annually at the U nited States M ortgage 
& Trust Co. In N ew  Y ork  C ity. M aturity £6,500 yearly on  A u g . 15 from  
1911 to 1920 Inclusive. Certified check on  a bank or trust com p a n y  fo r  
2%  o f bonds bid for, payable to  the C ity Cham berlain, Is required. The 
Uni ed States M ortgage & Trust Co. will certify  to  the genuineness o f the 
bonds and will also furnish blank proposals on  request. Caldwell & R eed  
o f N ew  Y ork  City will furnish the purchaser w ith their op in ion  as to  the 
legality o f the bonds. John F ltzglbbons Is M ayor.

Oxford, Lafayette County, Miss.—B o n d  O ffe r in g .—Pro
posals will be received until 4 p. m. Aug. 31 by W. L. Smith, 
Deputy City Clerk, for the $30,000 6% coupon funding 
and improving water-works and electric-light-plant bonds 
voted on June 1 (V. 90, p. 1697).

D enom inations £500 and £1,000. D ate Ju ly  1 1010. Interest annually 
at the H anover N ational Bank In New Y ork  C ity. M aturity $500 yearly  
on  July  1 from  1911 to  1929 Inclusive and £20,500 on July  l 1930. Bonds 
are exem pt from  all taxes. Certilled check for  £3,000, paya b le  to  the 
“ City o f O x ford ,”  Is required.

Oxford School District (P. O. Oxford), Butler County, 
Ohio.—B o n d  O ffe r in g .—Proposals will be received until 
12 m. Sept. 3 by the Clerk of the Board of Education for 
$20,000 4j^% coupon bonds.

D enom ination £1,000. Interest March 1 and Sept. 1 at the O xford  
N ational Bank In O xford . M aturity £1,000 yearly on  Sept. 1 from  1912 
to 1931 Inclusive. Certilled check for  £1,000 Is required.

Reports state that these bonds take the place of those 
awarded on July 6 to Seasongood & Mayer of Cincinnati. 
V. 91, p. 170.

Page County (P. O. Clarinda), la.—B o n d  O ffe r in g .—Pro
posals will be received until 12 m. Aug. 25 by C. W. Duke, 
County Auditor, for not exceeding $29,500 6% Drainage 
District No. 7 coupon bonds.

D enom ination £500. Date Sept. 1 1910. Interest May 1 and N ov . 1 
at the o ffice  o f  the County Treasurer. M aturity onc-tlfth  yearly In D ecem 
ber from  1916 to 1920 Inclusive. B onds are tax-free In Iow a . Certilled 
check fo r  2 %  o f bonds bid for  Is required. This cou n ty  has n o  bonded  
debt at present.

Pawtucket, R. I.—R a te  o f  In terest In c r e a se d .—Action was 
taken by the Common Council on Aug. 17 increasing to 
4.̂ 2% the interest rate on the five issues of coupon bonds, 
aggregating $580,000, offered without success as 4s on 
July 6. See V. 91, p. 110.
/.Philip, Stanley County, So. Dak.—B id s  R e je c te d .—This 
city rejected all bids submitted on Aug. 8 for the $13,000 5% 
10-20-year (optional) water-works bonds described in V. 91, 
p. 354.

Phoenix, Maricopa County, Ariz.—B o n d  O ffe r in g .—Pro
posals will be received until Oct. 1 by Frank Thomas, City 
Recorder, for $325,000 of the $400,000 4j^% sewer bonds 
voted June 15 (V. 91, p. 55).

M aturity 40 years, su b ject to  call a fter 20 years In num erical order In 
a m ou n tsof $20,000 yearly. Certilled check  or dra ft on national bank for 
£10,000 Is required. I’ urchaser must be prepared to take bonds w ithin 60 
days a fter aw ard.

Plainview, Hale County, Te x . — D e s c r ip tio n  o f  B o n d s .— 
The $10,000 5% city-hall bonds registered by the State 
Comptroller on June 22 (V. 91, p. 55) are dated April 18 
1910. Denomination $1,000. Interest semi-annual. Ma
turity 40 years, subject to call after 20 years.

Portland, Ore.—B o n d  O ffe r in g .—Proposals will be re
ceived until 2 p. m. Sept. 13 by A. L. Barbur, City Auditor, 
for $1,000,000 4% gold water bonds.

A u th ority , an am endm ent to the C ity Charter adop ted  June 3 1907, as 
am ended by an A ct  adop ted  June 7 1909. D enom inations £1,000 or  £500. 
B onds will be dated (first) £250,000 June 1 1910, $250,000 A u g . 1 1910, 
£250,000 Sept. 1 1910 and £250,000 N ov . 1 1910; or (secon d ), £500,000 
June 1 1910 and $500,000 Sept. 1 1910. Interest sem i-annually at the C ity  
Treasurer’s o ffice  In Portland or In New Y ork  C ity. Bidders are requested 
to  subm it separate or alternate bids based upon the denom ination  o f the 
bonds, the p la ceo f paym ent and the dates o f the bonds, as Indicated by  the 
tw o foregoing classlilcatlons. M aturity tw en ty-live  years. Certilled check  
on  som e bank In P ortland  fo r  5 %  o f  bonds bid  fo r , m ade payable to  the 
M ayor, Is required.

T h e  o ffic ia l n otice o f  th is b on d  o fferin g  w ill be f o u n d  a m o n g  
the a d vertisem en ts  elsew here in  this D ep a rtm e n t.

Portsmouth, Norfolk County, Va.— B o n d s  N o t  to be R e 
O ffe red  at P r e se n t .—We are advised that the three issues of 
4^% 30-year gold coupon bonds, aggregating $250,000, 
offered without success on June 30 (V. 91, p. 110), “will 
probably be re-offered for sale after, or about, Jan. 1.” 

Proviso Township High School District, Cook County, 111 
— B o n d  S a le .—Weil, Roth & Co. of Cincinnati purchased 
$45,000 coupon school-building 5-13-year (serial) bonds on 
Aug. 11 for $45,005 (100.011) and accrued interest for 4Ĵ s. 
The following bids were received for 5% bonds:
W ell, R oth  & C o ., c i n e - . £ 4 6 ,140 0 0 1Harris T rust & Savings 
A . B . Leach & C o., C h ic . -  46,027 501 Bank, C h ic a g o - - . .  45,731 25 
T h o s .J . B oIgerC o., C h . . .  46,001 50|John N uveen & C o., C h ic , 45,702 00 
E . H . Rollins & Sons, IS . A . K ean & C o., Chicago 45,495 00

Chicago .............................. 45,922 501C. II. Coffin , C h icago------- 45,226 00
| Farson, Son & Co., C h ic . .  45,200 00 

Th e bonds arc dated Sept. 1 1010. Interest sem i-annual. B onded debt 
this Issue. Assessed valuation  for  1910, £3,600,000 .
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Rankin County (P. O. Brandon), Miss.— Bond E le c tio n .—  
An election will be held Aug. 25, reports state, to vote on 
the proposition to issue the $30,000 road-improvement 
bonds mentioned in V. 91, p. 232.

Redondo Beach School District, Los Angeles County, Cal.
—B o n d  E lectio n  P r o p o s e d .—According to x’eports, the School 
Trustees propose to call an election to vote on the question 
of issuing $30,000 school-building bonds.

Richardson County Drainage District NO. 1, Neb.— B o n d  
O ffe r in '/.—Further details are at hand relative to the offering 
on Aug. 23 of the $205,000 G% coupon drainage bonds men
tioned in V. 91, p. 418. Proposals for these bonds will be 
received until 12 m. on that day by J. P. Mooney (P. O. 
Fall City), Secretary.

A u th ority  Sections 20, 20a, 2 1  and 22, Article 4, Chapter 89, Statutes of 
1009. D enom ination  Si ,000. Date Ju ly  1 1910. Interest sem i-annually 
at the C ounty Treasurer’s o ffice . M aturity on  Ju ly  1 as follow s: 510,000 
in 1915, 519,000 In 1916 and $20,000 yearly from  1917 to  1925 Inclusive. 
Certified check  for  $500, payable to  the Secretary, Is required . B onded 
d eb t, this Issue. N o floating d ebt. Assessed valuation  for  1909, $913,342

Riverside City School District (P. O. Riverside), River
side County, Cal.—B o n d  O ffe r in g .—Reports state that pro
posals will be received until Sept. 7 by the Board of Super
visors tor the $250,000 4)^% school-improvement bonds 
voted (V. 91, p. 293) on July 15.

Rochester, N . Y .— N o te  S a le .— The $100,000 water-works- 
improvement renewal notes due April 19 1911 and described 
in V. 91, p. 418, were awarded on Aug. 10 to H. Lee Anstey 
of New York City at 100.58 for Gs.

N o te  O ffe r in g .—Proposals will be received until 2 p. m. 
Aug. 25 by Clias. F. Pond, City Comptroller, for $200,000 
water-works-improvement renewal notes.

Date A ug. 29 1910. M aturity April 29 1911. R a te  o f  Interest and de
nom ination  o f  notes to  be designated In bids.

Rockmart, Polk County, Ga.— B o n d s  V o te d .—An election 
held Aug. 10 to vote on a proposition to issue $35,000 water 
and sewer bonds resulted in a vote of 108 “for” to 4 “against” . 
We are advised that “ the bonds will be issued and put on the 
market as soon as the legal proceedings can be gone through 
with.”

Roseville, Placer County, Cal.—B o n d  O ffe r in g .—Proposals 
will be received until Sept. 12 for $78,500 sewer bonds. 
J. II. Stineman is City Clerk.

Rumson School District (P. O. Rumson), Monmouth 
County, N. J .— B o n d  S a l e .—This district on Aug. 10 sold 
$25,000 school-house bonds to N. W. Halsey & Co of 
New York City at 101.272 for 5s—a basis of about 4.867%. 
A bid at par for 5s was also received from Frank McMahon 
of Rumson, while R. M. Grant & Co. of New York City of
fered 100.58 for 5^s. Denomination $1,000. Interest Jan. 
and July. Maturity $1,000 yearly on July 1 from 1911 to 
1935 inclusive.

Russellville, Franklin County, Ala.— B o n d s  V o te d .—The 
election held Aug. 8 (V. 91, p .355)resulted in favor of the 
question of issuing $10,000 5% 10-20-ycar (optional) school 
bonds. The vote was 102 “for” to 4 “against.”

St. Matthews School District No. 8 (P. O. St. Matthews), 
Calhoun County, So. Caro.— B o n d s  P r o p o s e d .—This district 
is considering the advisability of issuing $3,000 additional 
school bonds. We are advised, however, that up to Aug. 15 
nothing definite had been decided.

Salem, Columbiana County, Ohio.— B o n d  S a le ._The
$14,000 4)^% 10-23-year (serial) coupon refunding' bonds 
described in V. 91, p. 418, were disposed of on Aug. 16 to
the New First National Bank of Columbus for $14,G33_the
price thus being 104.521—a basis of about 4.12%. The 
other bidders were:
P rov .S a v .B k .& T r.C o  .,C ln $ 1 4 ,608 30|Brcc<l & H arrison, C ln c ln .$14,491 4 0  
T llio tson & V V olcottC o .,C lev l4 ,569  8 0 1 H ayden, M lller& C o., Clev. 14,425 00
S tacy  & Braun, T o le d o ___  14 ,565 671 First N at. B it., C leveland , 14,350 7 5
W ell, R oth  & C o .,  C ln cln . 14 ,565  OOfOtls & H ough , C leveland . 14,302 00 
C lev. T r . C o., C le v e la n d .. 14,547 40|Scasongood& M ayer, C in e . 14,283 25

San Anselmo, Marin County, Cal.— B o n d  S a le .—Reports 
state that the $32,000 5% improvement bonds voted last 
month (V. 91, p. 171) were sold on Aug. 11 to E. II. Rollins & 
Sons of San Francisco for $32,397—the price thus bein" 
101.24.

Sanders County (P. O. Thompson Falls), Mont.— B o n d  
S a le .—The $130,000 coupon public-highway and bridge- 
construction bonds, proposals for which were asked until 
July 201V. 91, p. 171) have been sold to the State of Montana 
at par for 5s. The bonds will be delivered: one-third now 
one-third in six months and one-third in twelve months.

San Diego, Cal.— R esid t o f  B o n d  E le c tio n .—Of the twenty 
propositions to issue 4<^% gold bonds, aggregating $3,51,3,
000, we arc advised that ten, providing for the issuance of 
$1,791,500 bonds, carried at the election held Aug 9 (V 
91, p. 355). The bonds voted are as follows:

$17,500 for a bridge across .San D iego R iver- $340 000 for an addifinn in 
th e  w ater system : $92,500 to extend the sew er system  north o f U n asS treet 
and east of Indiana Street; $26,000 to extend the sewer svstem  north o f  
Jun iper vStrcet to  U niversity A venue and cast o f  the c ity  park; $74 500 to 
ex ten d  the sewer system  Into the suburbs o f San D iego and a g rav ity  line o f 
sewers to  carry the sewage now  handled b y  the e jector at Fltfh Street and 
U niversity  A venue; $52,000 to  construct a system  o f sewers In Chollas 
V a lley ; $50,000 for a s t o m  dra n f o r ‘ he N and 28th streets d istrict; $4 5 ? 0 0 0  
for  a garbage Incinerator plant, $94 ,000  for the lire departm ent; $1,000,000 
to  Im prove the 1,400 acre pub lic park. v

The bonds issues which failed to carry arc given below:
$7,000 for  East Point I.om a B ou levard ; $5,500 fo r  Fort S tock ton  R o a d ’ 

$18,000 for  the construction  o f  a boulevard from  La Jolla to  the northerlv  
bou n dary  o f  the c ity ; $3,000 lo r  the construction  o f  Voltaire Street- $ 3  0 0 0  
for  the construction  o f L om a Pass B ou levard ; $18,000 fo r  the construction

o f V e t n n r T p ° f  M ,sslon V a lley; $13,000 fo r  the acqu isition  
nV ieh- $ 1 4 0  n o n  t d ' 5 i 4 ,000 to  construct a system  o f sewers at P acific
( lectrlc-flght’h e a t^ n d 1 pow er w o r k s /° r  a DCW CHy‘ haU: ? 1 ’ 500 ’ 000 for ^a s ’

Sandusky County (P. O. Fremont), Ohio.— B o n d  S a le .—  
I his county sold $10,500 4^% road-improvement bonds on 
3 '  7  to4 the Fremont Savings Bank Co. of Fremont at 100.714. A list of the bidders follows:
F[rsTNa\SaR a n k , n ? ;,i ' re? 1’ t ? 1 0 .5751Stacy & Braun, T o le d o ______$10 ,536

FlDcnoinVnwfon 5 lolM olsSnS IoIsmna, on excep t on e bond  o f $1 ,500. D ate Aus- 1 2  lft io
to F eb 1  SiCIVnia” ^ua} ' M aturity $1,000 each six m onths from  F eb . 1 1911 to  F eb . l  1915 Inclusive and $1,500 on  A u g . 1 1915.

San Joaquin County (P. O. Stockton), Cal.—  B o n d  S a le .—  
?/nmUg- » « «»  $500,000 5% highway bonds described in v. j i, p. 355, were awarded, it is stated, to N. W. Ilalsev 
A Co. and E. H. Rollins & Sons, both of San Francisco, at their joint bid of 104.56.

San Rafael, Marin County, Cal.— B o n d s  P r o p o s e d .— The 
issuance of $150,000 bonds for extensive municipal improvements is being talked of.

Santa Paula, Ventura County, Cal.— Bonds V o te d .— The 
proposition to issue the $45,000 sewer-system-construction 
bonds mentioned in V. 91, p. 294, was favorably voted upon 
it is stated, at the election held Aug. 2.

Saugus (P. 0. Sta. Lynn), Mass.— B o n d  O ffe r in g .—Dis
patches state that proposals will be received until 8 p m  
Aug 22 by the Town Treasurer for $9,000 4% school-house 
bonds, dated July 1 1910 and payable SI,000 annually be- 

j 911i a,so for 528.000 4% water bonds, dated July 10 1910 and payable $1,000 annually beginning in 1911,
Sea Isle City, Cape May County, N. J.— B o n d s  V o te d .—  

Ihc election held Aug. 16 resulted in favor, it is stated, of 
the question of issuing $35,000 bonds for a sewage-disposal 
plant, $20,000 for a gas plant, $20,000 for macadamizing 
and $5,000 for fire apparatus. See V. 90, p. 1698.

Seminary, Covington County, Miss.— B o n d  S a le .— Coffin 
& Crawford of Chicago were recently awarded $10,000 6% 20-year school bonds.

D enom ination $500. D ate Ju ly  1 1910. Interest sem i-annually  In Chi
cago. T ota l d ebt, this Issue. Assessed va luation , $152,339 50. R e a l 
value (estim ated), $500,000.

Seven Mile School District (P. O. Seven Mile), Butler 
County, Ohio.— B o n d  S a le .—On Aug. 11 the $7,000 414% 
coupon school-building-repair bonds described in V. 91 p 
355, were sold to Hayden, Miller & Co. of Cleveland at 101 57 
and accrued interest—a basis of about 4.239%. Following are the bids: 6
H ayden , Miller & C o., C le .$7 ,110  0 0 1 First N at. B ank. Cleveland $ 7  057 25 
Scasongood& M ayer, CIn—  7,073 00 C. E . D enison &Co Cle 7  0 4 2  7 5  

M aturity $500 yearly  on  March 1 from  1911 to  1924 In c lu s iv e .'' *
Shamokin School District (P. O. Shamokin), Northumber

land County, Pa.— B o n d  E le c tio n .—An election will be held 
Nov. 8 to vote on the question of issuing $150,000 4% 30- 
year high-school construction bonds.

Sharon, Mass.— N o te  Bale.—The $20,000 4% 1-10-year 
(serial) school notes offered without success on July 13 
(V. 91, p .  171) have been disposed of at private sale at par and accrued interest.

Shelby, Richland County, Ohio.— B o n d  O ffe r in g .— Pro
posals will be received until 11:30 a. m. Aug. 27 by Walter D 
Hanna, Village Clerk, for the following 4^% coupon bonds:
$12,101 Second Street im provem en t assessm ent bonds. D enom ination  

$1,200, excep t one bond for  $1,301. M aturity $ 1 ,200 yearly  SeDt. 
1 from  1911 to 1919 inclusive and $1,301 on  Sept. 1 1920 y P

1,435 Second Street Im provem ent (v illage ’s portion ) bonds. D enom ina
tion  $500, except one bon d  fo r  $435. M aturity on  Sent 1 as 
follow s: $500 in 1910, $500 In 1917 and $435 in 1918.

2,239 W ater Street Im provem ent assessment bonds. D enom ination  
$225, excep t one bond  for  $214. M aturity $225 yearly  on  S ept. 1 
from  1911 to 1919 Inclusive and $214 on  Sept. 1 1920.

1 8 5  W ater Street Im provem ent (v illage ’s portion ) bon d . M aturity

SMCtIo.n . l 83?.’, Ruvlsw l Statutes. Date Sept. 1 1910. Inter- 
pm riTrl™ ,nn7ia l y  ah thc Fi rst N ational Bank In Shelby. Bonds are ex- 
nvJRlifpPi11 ia taxatI° n - Certified check for  $100, payable to the Village 
lrta su rer . Is required. Purchaser to  pay accrued Interest.

South Bethlehem, Northampton County, Pa — B o n d  
O ffe r in g .—Proposals will be received until 8 p. m. Aug. 22 
by Adam Brinker, Chairman of Finance Committee, for 
$21,000 4^% coupon improvement bonds.
anm?7m7lIJla .̂On^ $500- .an.t’  5,1,’ 000 ’ ,  D ate J u 'y  1 1910- Interest sem f- at the Treasurer s o ffice . .Maturity Ju ly  1 1940, su b ject to call 
V t n n n 0 yeaH ’ . B on ds are exem pt from  all taxes. Certified check  fo r  
$1,0J0, payable to  the B orough o f South B eth leh em ,M Is required. P ur
chaser to  pay  accrued  interest.

Springfield, Greene County, Mo.— B o n d  E lec tio n  P r o 
p o s e d .—Local papers state that an election willl be held in 
the near future to decide whether or not the following bonds 
shall be issued: 8100,000 for septic tanks, $100,000 for sewer 
extension and improvement, $100,000 for city-hall construc
tion, $100,000 for bridges, culverts, crosswalks, etc and 
$75,000 for two fire-stations. ’

Stevens Point, Portage County, W is .— B o n d  S a le .— 1The 
$15,000 5% 1-10-year (serial) street bonds mentioned in 
V. 90, p. 1440, were awarded on Aug. 8 to the First National 
Bank of Stevens Point for $15,101 75 (100.678)'and accrued 
interest. The bonds will be delivered $5,000 at once and 
the remainder from time to time as the money is needed 
Denomination $500. Date July 1 1910. Interest semiannual.

Sussex County (P. O. Newton), N . J .— B o n d  O ffe r in g .— At 
1 p. m. Aug. 22 the Board of County Freeholders (J. J. Van
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$27,000 
bonds. 

$27,005 40 
27,021 87 
27,005 40

Sickle, Clerk) will sell at public auction $14,500 4% coupon 
road-improvement bonds.

D enom inations $500 and $100. D ate Ju ly  10 1910. Interest sem i
annually at the Sussex N ational B ank. M aturity  30 years. B onds are 
exem pt from  ta xation .‘ Syracuse, N. Y .— B o n d  S a le .— On Aug. 16 the $160,000 
1-10-year (serial) and the $27,000 1-5-year (serial) 4)/£% 
registered local-improvement bonds described in V. 91, p. 
355, were disposed of, the former issue to White, Weld & Co. 
of New York City, at 100.526, and the latter issue to It. L. 
Day & Co. of New York City at 100.081. The following 
offers were submitted:

$160,000
bonds.

W h ite , W eld  & C o., N ew  Y o r k .................................. ™
R . L . D ay & C o ., N ew  Y o r k .............- ........................160,289 ™
B lodget & C o., B oston .......... ........................................  J rn ’ f o ?  so
E . II. R ollins & Sons, B oston ----------------------------- 160,124 80 .Toledo, Ohio.— B o n d s  P r o p o s e d .—An ordinance providing 
for the issuance of $750,000 park and boulevard bonds was 
submitted to the City Council on Aug. 8.

Tomah,Monroe County,Wis.— B o n d  O ffe r in g .— Proposals 
will be received until 2 p. m. Aug. 22 by A. 13. Homernnller, 
City Clerk, for $6,000 water-works and $S,000 street-
improvement 6% bonds. T . . , ,

D enom ination $500. D ate March 1 1910. Interest sem i-annual.
M aturity $1,000 yearly from  1911 to  1924 Inclusive.

Trenton, N. J.— B o n d  Safe—The three issues of 4)^% 
bonds described in V. 91, p. 419, were disposed of on Aug. 18 
to Blodget & Co. of New York City as follows: $100,000
water bonds due Oct. 1 1938 awarded at 103./88 and $50,000 
20-year harbor bonds and $5,000 20-year fire-and-police-tcle- 
graph-and-telephone bonds awarded at 103.02.

A list of the bidders follows:
‘B lodget & C o ., N ew  Y ork  —
M organ, L iverm ore & C o ., N ew  Y o rk ---------103.279
E stabrook  & C o ., N ew  Y o r k . ...........- ............l ° 3 l £ >
R h oades & C o ., N ew  Y o r k ................. ..............J 0 f.9 o3
H errick & B e n n e t t - - - - - - - - - - - ..................
W h ite , W eld  & C o ., N ew  Y o r k -------------------10 2 .o2
A dam s & C o ., N ew  Y o rk . ........ ................ 102.51
O ’C on nor & K ahlcr, N ew  Y o r k ...................... 102.327
N . W . H alsey & C o., N ew  Y o r k . ....................102.326
Morris & H old en ------ —  -----------------------------102 .286
W in dsor Trust C o ., N ew  Y o r k . ....................... 102.13
R . M. G rant & C o ., N ew  Y o r k . ..................... -101.73
A . B . Leach  & C o ., /New Y o r k . .............. 100.77

$100,000 $50,000 $5,000
bonds. bonds. bonds.

.103 .788 103.02 103.02
.1 03 .279 102.57 102.57
.103 .153 103.153 103.153

102.953 102.953
.102 .92 102.04 102.01
-102 .526 102.026 102.026
.102.51 101.81 101.81
.102 .327 101.887 101.587
.102 .326 102.326 102.326
.102 .286 101.785 101.785
.102 .13 101.77 101.77
-101.73 101.41 101.41
.100 .77 100.77 100.77

The following bids were submitted for the entire three 
issues of bonds:
K ou n tzc B ros ., N . Y . ..$ 1 6 0 ,0 0 0  0 0 IR . L . D ay & C o ., N . Y ..$ 1 5 7 ,7 6 0  55 
N W . Harris & C o ., N .Y . 158,720 00 E. II. Rollins & Sons,
W . C. Langley & C o .,N .Y  158,703 001 N ew  Y o r k _____________  157,408

Tuscola, Douglas County, 111.—B i d s .— The following bids 
were received on Aug. 8 for $12,500 bonds offered on that 
day:

S. A . K ean & C o. o f  C hicago— par and accrued Interest, less $225 fo r  the 
cost o f  printing the bonds and other expenses, for  4 Ms.

Harris Trust & Savings Bank, C h icago— par and accrued Interest, less 
$312 50 for  bonds and a ttorn ey ’s fees, for  4 Ms.

E . II. Rollins & Sons, Chicago— par and accrued Interest, less $320 for  
bonds and other expenses, fo r  4 J^s.

W ell, R oth  & C o., C hicago— par and accrued Interest, less $750 for bonds,

N.^VV. H alsey & C o., Chicago— par and accrued Interest, less $310 for  
printing the bon d s, fo r  5s. ,

Farson, Son & C o., Ch icago— par and accrued  Interest fo r  os, less th e  
cost o f  legal expenses.

D enom ination $100. Interest annually In A ugust.

Union County (P. O. Elizabeth), N . J.— B o n d s  P r o p o s e d .—  
This county proposes to issue $50,000 hospital bonds.

Vallejo, Solano County, Cal.— B o n d  E le c tio n .— An election 
will be held Oct. 11, it is stated, to vote on the question of 
issuing the $90,000 water-works-improvement and $75,000 
city-hall and branch county jail bonds mentioned in V. 91, 
p .  419.

Ventura County (P. O. Ventura), Cal.— B o n d  E le c tio n .—• 
It is stated that an election will be held next month to vote 
on propositions to issue $225,000 court-house and $275,000 
bridge-building bonds.

V/aynesburg Special School District (P. O. Waynesburg), 
Stark County, Ohio.— B o n d  S a le .— On Aug. 18 the $15,000 
4% 5-19-year (serial) school bonds dated Oct. 1 1910 and 
described in V. 91, p. 419, were purchased by the Bank of 
Magnolia at par and accrued interest.

Wellesley, Mass.— T e m p o r a r y  L o a n .—A loan of $40,000 
has been negotiated, according to reports, with the Wellesley 
National Bank of Wellesley at 4.48% discount. Maturity 
$20,000 on Nov. 16 1910 and $20,000 on Dec. 16 1910.

Wellsville Union Free School District No. 1 (P. O. Wells- 
ville), Allegany County, N. Y.—B o n d  O ffe r in g .— Proposals

NEW LOANS.

$ 8 0 0 , 0 0 0

KANSAS CITY, MISSOURI,
IMPROVEMENT BONDS

Sealed proposals will be received b y  the under
signed. the M ayor and the City Com ptroller o f 
Kansas C ity, M issouri, until S E P T E M B E R  7 I I I ,  
1910 at 10 o ’ c lock  A . M ., for  the purchase o f all 
or  arlv part o f  the follow ing-nam ed bonds o f  the 
c ity  o f Kansas C ity, M issouri, In the fo llow ing- 
nam ed am ounts:

C L A S S  “ A ” .
W ater-W o rk s B onds. Second is s u e --5 3 0 0 ,0 0 0  
Tuberculosis H ospital B o n d s - - - - - - -  2 5 ,0 0 0
C ontagiou s Disease H ospital B on d s- 7 5 .0 0 °

$4 0 0 ,0 0 0
C L A S S " B ”

M arket House C oup, bonds, 2d  issue. 5 5 0 ,0 0 0
Fire Protection bonds, 2nd issu e-------  5 0 .0 0 0
Public Levee b o n d s -.................................... 1 5 ,0 0 0
W orkhou se bon ds.........................................  25,uuu
P aving Repair Plant bonds.................... 5 0 ,0 0 0
K ansas C ity Sewer bon ds.........................  5 0 ,0 0 0
1 2 tli Street Trafficw ay bon ds..............  6 0 ,0 0 0
K ansas C ity  Bridge B on d s......................  1 0 0 ,0 0 0

$4 0 0 ,0 0 0
Class A  bonds bear Interest at the rate o f  four 

Dcr cent per annum . Class B bonds will bear 
Interest at the rate o f four am i one-half per cent 
Der annum . All o f these bonds are o f  the de
nom ination o f $1,000 each , dated Septem bei 1st, 
1910 to m ature Septem ber 1st, 1930. Interest 
nava’ble at the o ffice  o f the City Treasurer of 
Kansas C ity, Missouri, or  at the Chase N ational 
Bank in the C ity and State o f New Y o rk , at the

° PN onbhl w in *be^recelved w hich Is In w hole or  In

PaT V eSlegalU yPof the bonds will be a pp roved  by 
Messrs D illon , T h om son  & Clay o f  N ew  Y ork , 
w hose opin ion  as to the legality , or  dup licate 
thereof, will be delivered to  the purchaser or 
purchasers o f  said bonds. . .

Each bid  m ust be m ade on  a blank form  fur
nished b y  the C ity, and m ust be accom panied  by 
a du ly  certified check on  a national bank doing 
business In Kansas C ity, Missouri, payable  to the 
order o f the C ity Com ptroller o f K ansas C ity , 
M issouri, for  2 per cent o f the par value o f the 
bonds bid for. Th e right Is reserved to  re ject
an y  or all bids.

D elivery o f the bonds will be m ade on  T h ursday, 
Septem ber 22d, 1910, at ten o ’ clock  A . M ., at the 
o ffice  o f the City Com ptroller of Kansas C ity , In 
K ansas C ity, Allssourl. Bids will be received at 
the o ffice  o f  the M ayor o f Kansas C ity, M issouri. 
In the City Hall In said City, but no bid w ill be 
entitled to consideration unless received b y  or 
before the hour a b ove  set for  receiving bids.

Printed circulars contain ing more defin ite and 
detailed inform ation with reference to  said bonds, 
and biank form s for bids, can be had on  app lica
tion  to  the C ity C om ptroller o f  Kansas C ity, 
M issouri, or to  Messrs. D illon, Thom son & Clay, 
195 B roadw ay, New Y ork .
A D A R IU S  A . B R O W N ,

M ayor o f Kansas C ity, Missouri. 
i GUS P E A R S O N , 

C oinptrollerjoLK ansaSjC lty,..M issouri.

NEW LOANS.

8  1 . 0 0 0 , 0 0 0  0 0

City of Portland, Oregon
W ATER BONDS

Sealed proposals will be received b y  th e  under
signed until tw o o ’ c lock  P. M ., on  T u esday, the 
13th day  o f  Septem ber, 1910. for the w hole or 
an y  part o f  $1,000,000.00 of the bonds o f  the City 
o f  P ortland , In denom inations o f  $1,000.00 or 
$500.00 each, payable tw en ty-live years after 
date, and bearing interest at the rate o f four per 
cent per annum , payable half-yearly , principal 
and Interest payable in U nited States Gold Coin 
at the o ffice  o f the Treasurer o f  the C ity o f Port
land, or In the City o f New Y ork ; said bonds to  be 
dated as follow s: First, $250,000.00 dated June 1, 
1910; $ 2 5 0 ,0 0 0 .0 0  dated August 1, 1910; $250,
000.00 dated Septem ber 1, 1910, and $250,000.00 
dated N ovem ber 1, 1910; or. Second, $500,000.00 
dated June 1, 1910, and $500,000.00 dated Sep
tem ber 1, 1910. T h e bidders are requested to  
subm it separate or  alternate proposals based upon 
the denom ination o f the bonds, the place o f pay
m ent, and the dates o f  the bonds as Indicated by  
the tw o foregoing classlllcatlons o f dates.

The above-described  bonds are Issued for the 
construction  o f an additional water pipe line or 
conduit from  the head works on  the Bull R un 
River to the C ity o f P ortland, for the purchase of 
land for, and the construction  of reservoirs neces
sary In connection  therew ith, and for  the purchase 
o f  water meters and for  the Installation o f  a me
ter system  In the supply  o f water In the C ity of 
P ortland. Th e au th ority  for the issue o f  said 
bonds Is granted by  an am endm ent to  the Char
ter o f  the City o f  Portland , adopted  June 3, 1907, 
as am ended by  an A ct  adop ted  June 7, 1909. The 
bidders will be required to  subm it unconditional 
bids except as to  the legality o f the bonds, and 
each bid m ust be accom panied  b y  a certltlcd 
check on  som e responsible bank In the C ity of 
Portland , O regon, for an am ount equal to live 
per cent o f the face value o f  the am ount o f bonds 
bill for, payable to  the order o f the M ayor o f the 
C ity o f P ortland, to  be forfeited as liquidated 
dam ages In case the bidder shall w ithdraw  his 
bid or  shall fall or neglect to  take and pay for  said 
bonds should the sam e be aw arded to him . The 
right to  re ject any and all bids Is hereby reserved. 
A ll proposals should be m arked Proposals fo r  
W ater B on ds,”  and addressed to A . L . Barbur,
A u d itor  o f the City o f Portland .

B y order o f  the Council o f  the C ity o f Portland , 
O regon . A . L . B A R B U R ,

A u ditor o f the C ity o f  Portland
D ate o f Ilrst publication , P ortland . O regon, 

A u gust 9, 1910.

MUNICIPAL AND RAILROAD
BONDS

LIST ON APPLICATION

S E A S 0 N G 0 0 D  &  MAYER
Mercantile Library Building 

CINCINNATI

NEW LOANS,

8 2 0 0 , 0 0 0
ESSEX COUNTY, N. J.,

BONDS
Issued for County Hospital Purposes

Th e B oard o f Chosen Freeholders o f  the County 
o f  Essex, N ew  Jersey, Invites proposals for the 
purchase o f  $200,000 Essex County Bonds, In 
denom inations o f $ 1 ,0 0 0  each, interest coupons 
at 4 per cent per annum , payable February 1 
and August 1, principal and Interest paya b le  In 
gold . B onds payable August 1, 1950.

T h e bonds will bear Interest from  A ugust 1, 
1910, and the purchaser must pay  Interest ac
crued to date o f  delivery.

Sealed proposals will be received b y  the Finance 
C om m ittee o f the Board o f Chosen Freeholders, 
at a m eeting to  be held by  said Com m ittee, at the 
Freeholders’ room  In the Court H ouse, at N ewark, 
N . J ., on  W E D N E S D A Y , A U G U S T  31, 1910, 
A T  3 O ’CLO C K  P. M. Each proposal shall state 
the am ount o f  bid In w ords and llgures, and must 
be accom panied  by  certified check for  $2,000, 
which will be applicable on a ccou n t o f purehaso 
m oney o f bonds, and forfeited b y  successful bidder 
w ho afterw ards falls to  take the bonds. Copies 
o f  proceedings will be furnished to  successful 
bidders, but proposals must be uncond itional.

T h e Finance C om m ittee reserves the right to 
reject an y  and all proposals, If, In Its Judgm ent, the 
Interest o f  the C ounty requires such action . I ho 
bonds will be engraved under the supervision o f, 
and certified as to  their genuineness by , the 
U nited States M ortgage & Trust C om pany o f 
N ew  Y ork  C ity, and will bo ready fo r  delivery  on 
Septem ber 6, 1910.

B y  O rder o f p lN A N C B  C O M M IT T E E .
A M O S W . H A R R IS O N , Chairm an.

Charles M. Smith & Co.
CORPORATION AND 
MUNICIPAL BONDS

IRST NATIONAL BANK BUILDING  
CHICAGO

B LO D G E T & CO.
BONDS

60 S T A T E  ST11EET, BOSTON  
30 P IN E  S T R E E T , N E W  Y O R K  

STATE, CITY & RAILROAD BONDS

R. T. Wilson & Co.
33 W A L L  STREET 

*N E W  YORK ;
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will be received until 7:30 p. m. Aug. 29 for the following 
4 /^ %  bonds:
$22,000 bonds. Denomination $2,000. Date May 1 1910. Maturity

$2,000 yearly on Dec. 1 from 1916 to 1926 inclusive.
15.000 bonds. Denomination $3,000. Date May 1 1910. Maturity

$3,000 yearly on Dec. 1 from 1927 to 1931 Inclusive.
15.000 bonds. Denomination $3,000. Date June 1 1910. Maturity

$3,000 yearly on Dec. 1 from 1934 to 1038 Inclusive.
4,000 bonds. Denomination $2,000. Date May 1 1910. Maturity

$2,000 on Dec. 1 In each of the years 1932 and 1933.
Interest annually at the Citizens’ National Hank In Wellsvllle In New 

York exchange. Certified check, cash or New York draft for 10%  of bid Is 
required. Purchaser to pay accrued Interest.

These bonds were awarded on June 27 to N. W . Harris & 
Co. of New York City (V. 91, p. 112). We are advised that 
they are being re-oifered “ because of a technical error in pro
ceedings calling for a new election and a new sale.”

Wharton, Morris County, N . J.— B o n d  E le c t io n .— On 
August 23 this borough will vote upon the question of issuing 
$(50,000 bonds to be used, it is stated, for the purpose of 
enlarging the present water-supply system.

White County (P. O. Monticello), Ind.— B o n d s  N o t  Y e t  
S o ld .— We learn that the $5,500 5 %  Everett Bible et al.. 
gravel-road bonds offered without success on June 7 (V. 91, 
p. 56) are still unsold.

Winthrop, Mass.— T e m p o r a r y  L o a n .— On Aug. 11 this 
town borrowed $20,000 from the First National Bank of Bos
ton at 4 .72%  discount. The loan is due April 10 1911.

Wyandotte, Wayne County, Mich.— B o n d s  V o te d .— Of a 
total of 217 votes cast at the election held Aug. 15, 162 were 
in favor of the proposition to issue the $25,000 water-works- 
plant bonds mentioned in V. 91, p. 420.

Youngstown, Ohio.— B o n d  S a le .— The following bids 
were received on Aug. 15 for the five issues of 5 %  bonds de
scribed in V. 91, p. 295:

$800 $490 $4,485 $025 $1,350
b on d s. b on d s. b on d s. b07ids. b onds.

Firemen’s Pension Fund,
Youngstown________ *$820 00

Mason Evans, Youngst. ______
Seasongood&Mayer.CIn. ______

'$502 00 ............. .. *$637 50 ............. ..
.............*$4,582 00 ............. *$1,376 00
.............  4,570 10 .............

* Successful bids.
All bids Include accrued Interest to date of delivery. The $625 and 

$1 ,350 bonds mature one-fifth yearly on Oct. 1 from 1911 to 1915 Inclusive 
while the remaining Issues mature ono-llfth yearly on Oct. 1 from 1912 
to 1916 Inclusive.

Canada, its Provinces and Municipalities.
Aberdeen, Sask.—D eb en tu re  S a le .— Nay & James of Regina 

are reported as the purchasers of $1,500 6 %  debentures of 
this place. Maturity part yearly for 15 years.

Arrawanna School District No. 2164 (P. O. Delia), Alberta.
— D eb en tu re  S a le .— An issue of $1,500 5 % %  10-year school
building debentures was disposed of on July 20 to Horni- 
brook V. Whittmore at par.

Blake School District No. 94 (P. O. Gladstone), Man.—
D eb en tu re  O ffe r in g .— Proposals will be received at once for 
the $2,000 6 %  school-construction debentures mentioned in 
Y . 91, p. 356.

Authority, a vote of 9 "fo r” to none "against” at the election held Aug. 8 • 
Maturity part yearly on Sept. 1 for 15 years.

Calgary, Alberta.—D eb en tu re s  V o te d .— Reports state that 
the ratepayers have passed a $125,000 power-plant by-law, 
a $284,000 water-works by-law and a $30,000 sewer by-law.

Dartmouth, N. S.— D eb en tu re  E le c tio n .— On Aug. 22 the 
ratepayers will vote on a by-law to issue $50,000 railway 
bonus debentures.

Dundas, Ont.— D eb en tu re  S a le .— The $7,000 4}4%|water- 
works debentures, proposals for which were asked until 
Aug. 8 (V. 91, p. 295) were bought by James Somerville^of 
Dundas at par. Maturity part yearly for 20 years.

Edmonton School District No. 7 (P. O. Edmonton), Al
berta.— D e b en tu re  S a le .— On Aug. 6 the $115,000 and the 
$30,000 5 %  coupon school-building and furnishing deben
tures described in V . 91, p. 295, were sold to the^Imperial 
Bank of Canada at 100.303 and accrued i n t e r e s t . l i s t  of 
the bidders follows:
Imperial Hank of C anada..$ 1 4 5 ,4 4 0 1 Brent, Noxon & Co., Toron.$145,056  
W ood, Gundy & Co., T o r ..  145,1161 Acmlllus Jarvis & Co., T o r. 143,600

The $115,000 debentures are payable part yearly for 30 years andjthe 
$30,000 debentures part yearly for 10 years.

Glenhill School District (Glenside), Sask.—Debenture 
S a le .— According to reports, Nay & James of Regina 
have purchased $2,500 6 %  debentures of this district. Ma
turity part yearly for 10 years.

Hamilton, Ont.—N o  D eb en tu re s  P r o p o s e d .— We arejad- 
vised that the reports that this city is considering the advisa-

NEW LOANS. TRUST COMPANIES.

$ 4 - 0 , 0 0 0
COUNTY OF DILLON, SOUTH CAROLINA

Court House Bonds
Bids will be received for the next thirty days 

for $40,000 00 twenty-year "Court House Bonds,” 
County of Dillon, South Carolina; Issued to aid 
In building Court House and Jail, pursuant to an 
Act of General Assembly of said State, regular 
session, 1910, and authorized by vote of qualified 
electors of the County; bear Interest at rate of 
4 %  per annum, payable semi-annually on 1st 
April and October of each year. Dillon County 
has assessed value of property of about $4,000,000 
(about 20%  of actual value); has no other bonded 
or other Indebtedness, except for current expense, 
and Is one of the most prosperous and progressive 
counties In the South. Address all communica
tions to

J. II. D A V I D ,
Secretary Court House Commission, 

Dillon, S. C
August 1, 1910.

Reynolds, Watson & Co. 
Municipal and Corporation Bonds

We offer a very exceptional

DRAINAGE BOND
NETT I N(1 

6 %
400 The Rookery CHICAGO

McCOY & COMPANY
Municipal and 

Corporation Bords
181 La  S a l l e  S t re e t ,  C h i c a g o

OTTO JU LI US MERKEL
BROKER

44 AND 46 W A L L  STREET, NEW YORK  
I N V E S T M E N T  SEC U llIT IE S  

CorresDondenoe Invited.
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bility of issuing $127,000 park-enlargement debentures are 
erroneous.

Irvine, Sask.— D eb en tu re  E le c tio n .— An election will be 
held Aug. 29, it is stated, to vote on a proposition to issue 
$5,000 6 %  fire-protection debentures to mature part yearly 
for 20 years.

Kelross, Sask.— D eb en tu re  S a le .— An issue of $12,000 
5 XA %  debentures has been awarded, it is stated, to Nay & 
James of Regina. Maturity part yearly for 20 years.

Knoll Hill School District No. 2554 (P. 0 .  Eyebrow), 
Sask.— D eb en tu re  S a le .— On July 9 Tracksell, Anderson & 
Co. of Regina were awarded $1,400 5 A %  school-building 
debentures at 100.40.

Denomination SI ,400. Date Aug. 1 1910. Interest annually on N ov. 1 . 
Maturity part yearly lor 10 years.

Lakeview Municipality No. 337, Sask.— D eb en tu re  S a le .—  
The $10,000 20-year bridge and road debentures mentioned 
in V. 90, p. 1633, were awarded on Aug. 1 to J. Addison Reid 
& Co. of Regina at 99.28 for 5s. Date Aug. 15 1910. In
terest annual.

Maple Creek School District No. 80 (P. O. Maple Creek), 
Sask.— D eb en tu re  O ffe r in g .— Proposals will be received until 
12 m. Aug. 31 by Rural Dean R. H. Wilson, Secretary-Treas
urer, for $12,000 5 %  school debentures.

Date June 25 1910. Interest annually at the office of the Secretary- 
Treasurer. Maturity part yearly for 30 years.

Parry Sound, Ont.— D eb en tu re  S a le .— Wood, Gundy & Co. 
of Toronto, offering 98.283 and accrued interest, were the 
successful bidders for the $30,000 5 %  debentures, proposals 
for which were asked (V. 91, p. 296) until Aug. 8. The fol
lowing bids were received:
W ood, Gundy & Co., Tor— $29,4851C. II. Burgess & C o . ,  Toronto$29,207 
W . A . MackcnzIc&Co., Tor. 29 ,4501

Maturity part yearly for twenty years.
Ponoka, Alberta.— D eb en tu re  O ffe r in g .— Further details 

are at hand relative to the offering on Sept. 6 of the $5,000 
electric-light and $1,000 permanent-drain 5 %  coupon deben
tures mentioned in V. 91, p. 296. Proposals will be re
ceived until 4 p. m. on that day by J. A . Jackson, Sec.-Treas.

Date July 5 1910. Interest annually at the Canadlann Bank of Com
merce In I’onoka. Maturity part yearly for 20 years. Debenture debt. 
Including the Issues now being ottered, $13,561 32. No iloating debt. 
Assessed valuation $336,427 50.

[V O L .  L X X X X I .

Raymond, Alberta.— D eb en tu re s  N o t  S o ld .— The Secretary- 
Treasurer writes us under date of Aug. 13 that no sale has 
yet been made of the $40,000 5 %  coupon tax-exempt water
works debentures offered (V. 91, p. 235) on July 29.

Date July 8 1910. Interest annually In Raymond at the 
treal. Maturity part yearly for 40 years. Bank of Mon-

Saskatoon, Sask.— D eb en tu re  S a le .— On Aug. 1 this city 
awarded $621,000 debentures to Wood, Gundy & Co. of 
Toronto at an average price of 98.72 and accrued interest. 
Following are the bids:
W ood, Gundy & Co. of Toronto_________________________________$613,051 50
Brent, Noxon & Co., Toronto___________________________________  612,535 40
National Trust Co., Toronto____________________________________ 602,804 70
Ontario Securities Co., Toronto_________________________________  593,665 80
II. M . E . Evans (for $503,000 4M s, 30-year)........ .......................  488,563 90

The debentures sold consisted of $503,000 30-year 43^s, 
$30,000 30-year 5s and $88,000 10-year 5s. The amount of 
debentures for which bids were at first asked was $561,000, 
including only $443,000 4>^s. See V. 91, p. 235. The orig
inal amount of 4 )^ %  debentures was increased, it is said, in 
order to obtain their listing, if desired, on the London Stock 
Exchange.

Seamans, Sask.— D eb en tu re  S a le .— Papers state that C. II. 
Burgess & Co. of Toronto were the successful tenderers for 
$2,000 6 %  15-year debentures.

Stonewall, Man.— D eb en tu re  O ffe r in g .— Proposals will be 
received until Aug. 24 by J. A . McGuire, Secretary-Treasurer, 
for approximately $6,000 local-improvement debentures.

Interest rate to be named in bid. The debentures will 
be payable in 20 annual installments of principal and interest.

Taber, Alberta.— P ric e  P a id  f o r  D e b e n tu r e s .— The price 
paid for the $15,000 5 %  gas-works debentures awarded last 
month to W . A. Mackenzie & Co. of Toronto (V . 91, p.296) 
was $14,675, or 97.833.

Wadena, Sask.— D eb en tu re  O ffe r in g .— Proposals will be 
received until Sept. 1 for $4,000 6 %  15-year debentures. 
J. Harvey Hearn is Secretary-Treasurer.

Whitby, Ont.— B id s  R e je c te d .— Four bids were received 
on Aug. 15 for the $8,550 4 j/j%  local-improvement deben
tures offered (V. 91, p. 357) on that day. They were all 
rejected.

TRUST COMPANIES. MISCELLANEOUS.

Mil ns m  Gum m Bur fort,
Chartered 1S53

4S and 47 W A L L  S T R E E T
CAPITAL, - - - - - - - $2,000,000.00
SURPLUS AND UND IV IDED  PROFITS . . .  $13,733,303.21

This Company acts as Executor, Administrator, Guardian, Trustee, Court Denoaltarv and In 
ether recognized trust capacities. v  r

It allows Interest at current rates on deposits.
It holds, manages and Invests money, securities and other property, real or personal, for estates 

eorporatlons and Individuals.
EDWARD W. SHELDON, President 

WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec.

TR VSTfSES.
W . Bayard Cutting, 
William Rockefeller, 
Alexander E . Orr, 
William H . Macy Jr., 
William D. Sloane,

JOHN A . ST E W A R T  
Gustav H . Schwab, 
Frank Lyman,
James Stillman,
John Claflln,
John J. Phelps,

, C h a irm a n  ot the u o a r a .  
Lewis Cass Ledyard, 
Lyman J. Gage.
Payne Whitney, 
Edward W . Sheldon. 
Cbauncey Keep

George L . Rlvea, 
Arthur O. James, 
William M. Kingsley. 
William Stewart Tod. 
Ogden Mills.
Egerton L. Wlnthrop

F O R R E S T  S c  C O .
BANKERS

421 Chestnut St„  PHILADELPHIA, PA.

Municipal and 
Corporation Bonds

ESTABLISH ED  1885

H. C. SPEER & SONS CO.
First Nat. Bank Bldg., Chicago 

WESTERN
MUNICIPAL AND SCHOOL BONDS

F. WM. KRAFT

C E N T R A L  T R U S T  C O M P A N Y
of NEW YORK

54 Wall Street

L A W Y E R

Specializing in Examination of 
Municipal and Corporation Bonds 

1312 FIRST NATIONAL BANK BLDG..  
CHICAGO, ILL.

Capital and Surplus, $ 18,000,000
(of which $ 1 7,000,000 has been earned)

Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 

Acts as Transfer Agent, Registrar and Trustee under Mortgages.

O fii io is lV iis t & S a v ln i» s I t a n i>
CHICAGO

Capital and Surplus
$13 ,600 ,000

Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 

Transacts a General Trust Business.

C O R R E S P O N D E N C E  I N V I T E D .

HODENPYL, WALBRIDGE & GO.
7 Wall St., Naw York

Railroad, Street Ry., Gaa & Elec. Light

S E C U R I T I E S
1850 1909The United States Life Insurance Co.

IN THE CITY OF NEW YORK  
Issues Guaranteed Contracts

JOHN P. MUNN, M. D ., President.
Finance Committee

CLARENCE H . K E L SE Y . Pres. Title Gu.&Tr.Co. 
W M . H . PO U TER, Pres. Chemical National Bank 
EI). TO W N SE N D . Pres. Imp. & Traders Nat. Bk

Good men, whether experienced In life Insuranoo 
or not, may make direct contracts with this Com
pany. for a limited territory If desired, and secur* 
for themselves, In addition to first year's commis
sion, a renewal Interest Insuring an Income for tbs 
future. Address the Company at Its Home Office 
No. 277 Broadway, New York City

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




