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“RAILWAY AND INDUSTRIAL SECTION.”

A new number of our ‘‘Railway and Industrial
Section,” revised to date, is sent to our subscribers
to-day. In the editorial columns of the same will be
found articles on the following subjects: *“Train
Despatching by Telephone,” “Completion of the
Pennsylvania’s New York Improvement” and “De-
mand and Supply in the Steel Car Situation.”

THE FINANCIAL SITUATION.

After some veiy turbulent days on the Stock Ex-
change early in the week, marked by a shrinkage in
values very suggestive of the panicky conditions of
1907, the stock market latterly has decidedly im-
proved. The change has been due to the announce-
ment that Kuhn, Loeb & Co., in conjunction with
Sir Ernest Cassell, had organized an international syn-
dicate and taken over the holdings of American rail-
way securities which the British syndicate engineered
by Percival Farquhar and Dr. F. S. Pearson was find-
ing too burdensome to carry any longer under the
great decline in values which has occurred since the
first of the year. The importance of the event would
appear to have been greatly exaggerated. Still, the
Farquhar syndicate was a venturesome group of
financiers, and they had some veiy ambitious projects
they thought themselves capable of carrying out, one
of which was the formation of a trans-continental
system of roads extending from ocean to ocean, and
embracing the Lehigh Valley, the Rock Island Com-
pany, the Wabash and the Missouri Pacific anti the
other Gould properties. There was something gro-
tesque, however, about their aims in this respect,
seeing that they did not hold control, or anywhere
near control, in any of the properties which were to
form part of the combination; moreover, it is by no
means certain that the interests really in control of
the different properties were not in some instances
positively unfriendly to the whole scheme. Thus the
undertaking lacked elements of substantiality at the
start, and it can readily be seen how a slump in the
stock market would evoke a desire to lighten the load,
even though the holdings were protected by apparently
ample margin. To have attempted to throw these
security holdings on a market which for six months
past has shown a conspicuous absence of absorbing
power would have been folly, and might have meant
disaster. It was, therefore, fortunate that a strong
group of financiers stood ready to take over the load,
thereby preventing a slaughter of the holdings.

That would appear to be the significance of this
week’s events, namely that it removes a threatening
element that appeared to hang over the stock market.
It can hardly be said to mean more than that. The
stories which are being so freely circulated that the
Kuhn, Loeb & Co. syndicate, having acquired the
Farquhar-Pearson holdings, will now undertake to
carry the scheme to a successful conclusion, and form
a huge trans-continental combination of roads, lacks
all elements of probability. The times are not pro-
pitious for such a venture, either financially or polit-
ically. The railroad-carrying interest is already bur-
dened enough as a result of hostile Government action,
and the men directing the new syndicate are too sensi-
ble and too astute to invite further attacks upon the
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railroads by undertaking to exploit a new combina-
tion which, in the eyes of political leaders, would be
accepted as affording ground for further repressive
legislation. The sensational press, no less than the
politicians, would be sure to cry out against the com-
bination as involving danger to the public weal. It
would be crediting the managers of the new syndicate
with very little judgment and foresight to assume
that they would deliberately take such a risk. Those
in control of the syndicate will, it may be depended
upon, bide their time, dispose of the securities in their
own way and to their own advantage, and indulge in
no dreams of a gigantic federation of roads—which,
indeed, would be entirely foreign to their purpose in
taking over the Pearson-Farquhar holdings.

In the meantime underlying conditions remain
sound, the only exception being in the case of the
railroads in their relations with the Government.
The fact that operating expenses of the transportation
lines are increasing in such a marked way and that
as yet the carriers have not been allowed to advance
rates is exciting apprehensions as to whether existing
dividends can be maintained. Apprehensions on that
score have been increased the present week by the
action taken at Chicago on Thursday at a meeting
of the National Industrial Committee and the Com-
mittee of Eleven appointed at the shippers’ meeting
in Chicago last May. The outcome of this week’s
conference is that the proposed freight advances are
to be vigorously contested before the Inter-State
Commerce Commission. The country, however, is
possessed of wonderful resources, new wealth is con-
stantly being created and the population is growing
larger and yet larger. Accordingly, apprehensions
would be quickly relieved with the slightest indication
of fair treatment for the roads and some assurance
that better rates are to be allowed ultimately, even after
considerable delay. Encouragement is also to be
derived from this week’s political developments, for
with Bryan going down to defeat in Nebraska and
Foraker redivivus in Ohio, there would appear to be
evidence that the spirit of radicalism is on the decline.

As far as the crops are concerned, the outlook con-
tinues very favorable, lower temperatures the present
week, with rains, having improved the prospect.
Barring a shortage of small grain and a deficient hay
crop over a limited area of the Northwest, all the indi-
cations point to a satisfactory agricultural outturn
the present season, ensuring the maintenance of trade
activity. Some critics still lay stress on the size of
bank loans outside of New York, though these really
reflect trade activity, and express fears of a possible
stringency in the money market; but with money rates
tending downward and with a rise in surplus bank
reserves of our Clearing-House banks in three weeks
from $8,699,300 on July 2 to $46,019,600 July 23,
discussion of this question would appear to be purely
academic.

A happy solution has been reached in the contro-
versy regarding the safeguarding of bills of lading.
A plan has been agreed upon which seems to meet
in every way the requirements of the situation. On
another page we publish a letter from President Milton
Il. Smith of the Louisville & Nashville Railroad in
which he denies that any irregularities have existed
in the issue of bills of lading for the transportation ff
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cotton. He says that not one dollar has been lost by
making advances or negotiating foreign exchange
based upon bills of lading issued in the regular way
or by any authorized agent of the railways. All of the
losses that may have been incurred, he asserts, have
resulted from advances upon forged bills of lading.
Accordingly, he thinks no reform in the methods of
the railways is necessary. Nevertheless, all the
Southern railroads have now entered into an agree-
ment to take a supplementary step which will remove
doubt as to the authenticity of the bill of lading and
also furnish assurance that it represents actual mer-
chandise. Validation certificates are to be attached
to the Order Notify Bills of Lading for export cotton,
and the railroad in each case will certify that the agent
signing the bill is the company’s regularly appointed
agent at the point from which shipment is made and
as such is authorized to sign bills of lading in accordance
with the regulations of the company, and that the sig-
nature on the bill is the agent’'s signature. The effect
should be to afford protection against forgery. Other
precautions against fraud and irregularities are also
provided. For instance, in numbering bales of cotton
the marks are to be written in pen and ink in the
original bill of lading and not inserted with typewriter
or in any other manner.

The new arrangement ought to satisfy the foreign
money-lenders, since it provides all safeguards that
can reasonably be asked. We print the regulations in
full, as adopted at the meeting at White Sulphur
Springs last week, in our department devoted to bank
items on a subsequent page. That the validation cer-
tificate proposed is considered satisfactory and fills
the needs is evident from the action of the Chamber of
Commerce of this city on Wednesday. The Billsof Lad-
ing Committee of the Chamber adopted resolutions in
which it “congratulates the railroad officials and the
others engaged in these negotiations on the happy result
of their work.” The committee also puts on record
its “approval of the important move made to restore
the credit of the bill of lading,” and expresses its be-
lief that validation certificates issued under the condi-
tions agreed upon will prevent forgeries and place
around the issuance of this class of bill of lading all
the safeguards that can reasonably be expected. It
is also given as the sense of the committee that the same
arrangements should be made in the case of domestic
bills of lading. The validation certificate will do away
entirely with the need of the surety companies and
will hence avoid the expense that would attend their
intervention.

The United States Steel Corporation after the close
of business on Tuesday submitted a very favorable
statement of earnings for the June quarter. As, how-
ever, the iron and steel industry is experiencing some-
what of a reaction, owing to the enforced curtailment
of purchases by the railroads, the item of unfilled or-
ders on hand at the close of the quarter has been looked
forward to with greater interest than the figures of
earnings and profits. This item confirms expecta-
tions of a falling off in business, showing, as it does,
unfilled orders on the books of the subsidiaiy corpora-
tions aggregating only 4,257,794 tons June 30 1910,
against 5,402,514 tons March 31 1910 and 5,927,031
tons Dec. 31 1909. Recognizing that much in-
terest must continue to attach to the figures of un-
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filled orders, and desiring to carry still further the
policy of publicity which has always been pursued in
the conduct of the Steel Corporation, the board of di-
rectors on Tuesday adopted a resolution providing
“that the officers make public on the tenth day of each
month the aggregate tonnage of unfilled orders on
hand at the close of the previous month.” This reso-
lution was proposed by Mr. J. P. Morgan himself, to
whose conception the Steel Corporation owes its ex-
istence. Henceforth, therefore, the public will know
each month the precise extent of the company’s busi-
ness, instead of getting the information only at the end
of the quarter. The information will be invaluable
and will furnish a sort of barometer of industrial con-
ditions from month to month. 1

Net earnings for the June quarter, after deducting
all expenses incident to operations and fixed charges
of the subsidiary companies', reached $40,170,950,
against $37,016,876 in the March quarter and compar-
ing with $29,340,491 and $20,265,756 in the June quar-
ter of 1909 and 1908, respectively. The earnings
were quite evenly distributed, too, among each of the
three months making up the quarter, having been
$13,526,715 in June, $13,229,289 in May and $13,414,-
956 in April. After providing for fixed charges and
making appropriations for the various sinking and re-
serve funds, profits of no less than $26,568,793 re-
mained, while the call for dividends at the rate of 7%
per annum on the preferred stock and 5% on the com-
mon stock was only $12,658,700, leaving, therefore, a
surplus above the dividends in the large sum of $13,-
910,093. Out of this latter, $7,500,000 was appro-
priated on account of expenditures made and to be
made on authorized appropriations for additional
property, new plants and construction, leaving even
then a balance of $6,410,093 for the quarter.

No review of the events of the week would be com-
plete that did not take account of the action of the
Democratic State Convention in Nebraska and the
Republican Convention in Ohio. The former produced
a defeat for William J. Bryan, which was the more
emphatic because the issue was sought by his oppon-
ents, rather than shunned, and instead of resorting to
any scheming to exclude him from the convention or
restrict his opportunity of speech, they gave him a
hearing so open and full that no charge of interference
with free speech could be brought. It is signfiicant,
incidentally, that the leader of opposition to him was
the Congressman whose Senatorial aspirations were
halted by Mr. Bryan some dozen years ago. It is
more significant that the defeat comes in the same
place (though not in the same city) where Mr. Bryan
first gained his leadership, namely the floor of a
nominating convention. Therefore, the issue could
not have been more fairly made. The magnetism of
oratory and whatever qualities of leadership the
speaker possesses had their opportunity. They have
hitherto succeeded. That they fail now is not because
of intrinsic demerit in the particular plank upon which
the issue was made; it means that Mr. Bryan has lost
a great measure of his influence and that his party
friends are getting tired of him.

His party has unmistakably been restive under
him in past campaigns, and it has seemed that only a
distinct break from him, coupled with the appearance
of some strong personality as a possible leader, was
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needed to put Mr. Bryan permanently in retirement.
Prophecy is still too venturesome; yet this defeat in
his own State, at the beginning of the long struggle for
control, indicates that his power is waning. If this is
true, we must say, with no spirit of exultation over
his fall, that it is a hopeful thing for the country. We
call it hopeful because it is an indication that the
campaign of 1912 will be less one-sided and more
genuine. What form the issues will take by that time
cannot be clearly foreseen now, but it seems clear
that they will be serious ones which will stir deeply.
The Republican State Convention in Ohio included a
significant and encouraging incident when mention
of ex-Senator Foraker’s name brought the loudest
and evidently heartiest applause of the occasion; then,
as if to remove all doubt of Mr. Foraker's standing in
his own State, one of his pronounced friends, recog-
nized as “a Foraker man,” obtained the gubernatorial
nomination. To base any prophecy upon this incident
might be to give it undue importance; but when we
put it with the action in Nebraska we may safely take
the two assignificant of abetter trend in national politics.

European investors have this week, for the first
time since American stocks began to decline severely,
made extensive purchases on the Stock Exchange.
Heretofore it had been interpreted as an unfavorable
omen that the downward movement had not attracted
any general foreign buying, such as has frequently in
the past accompanied the culminating stages of a
break. But this week orders have poured into the
market from British, French and Dutch investors.
International bankers state that the popular estimate
of 100,000 shares during Wednesday and Thursday does
not at all reflect the breadth of the movement. They
declare from first-hand knowledge that the demand
for both high-grade and low-grade stocks has been
much greater than has appeared on the Stock Ex-
change, many orders being received to make modest
purchases outright. The foreign exchange market
has tended to corroborate these statements, which may
therefore be accepted as in harmony with the facts.
The significance of this European influx of buying or-
ders will not be overlooked by those of mature ex-
perience. The deduction to be drawn is that foreign
interests are now convinced that American stocks are
cheap and that there seems little risk in buying them
either for investment or speculation. Not infre-
quently a European demand is followed by a similar
movement on the part of our home public, although it
must be admitted that on this occasion the absorption
from this source is not yet of notable volume. Per-
haps a sharp recovery, if continued for some little time,
would have the desired effect. As arule, banking people
are now willing to advise inquiring clients that pur-
chases of good stocks may be made without incurring un-
usual risk, and with reasonable prospects that a sub-
stantial appreciation in values will be recorded sooner
or later. The one fact which produces hesitation is
the uncertainty as to when the roads will be allowed
by the Inter-State Commerce Commission to advance
rates to compensate for the rise in expenses, and
whether, in the event of long delay, dividends may not
in some instances have to be reduced.

An echo of the religious rancor of former days
sounded in England this week when the King's Ac-
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cession Declaration Bill came before the House of Com-
mons for its second reading. This measure, it may be
recalled, was read a first time on June 28, after a vote
of 383 to 42. The form of oath which the King is to
take then contained the clause “and declare that |
am a faithful member of the Protestant Church as by
law established in England.” The Non-Conformists
strongly objected to forcing the King to declare his
allegiance to the established Church of England, and
after heated protests the Prime Minister accepted an
amendment reading “and declare that | am a faithful
Protestant.” The second reading was ultimately
passed by a vote of 410 to 84. During the debate sev-
eral anti-Catholic societies assembled at Westminster
and placards bearing the conspicuous words “No
Popery” were displayed. In its new form the declara-
tion is regarded as acceptable to all parties, save rabid
anti-Catholics, as may be inferred from the overwhelm-
ing majority by which the second reading was carried.
On Friday the bill was read a third time after a vote
of 245 to 52, and in due course will no doubt be passed
by the House of Lords. To the American mind, un-
trammeled by religious prejudices, the heat and bitter-
ness evinced by the different sects in England ap-
pear strange.

The fresh confidence manifested by European in-
vestors in American securities will tend to facilitate
the importation of gold. On Monday of this week New
York bankers secured $2,250,000 of the new South Af-
rican bars available in the open market, the remainder
of the $3,500,000 going to Germany. The Bank of
England did not compete for the metal; that institu-
tion is so amply supplied with reserves that one Lon-
don authority is constrained to remark that “The Bank
of England is now as strong as it desires to be, and
doubtless would have further reduced its rate in order
to indicate to the world that it did not need more
gold had the demand for America not been experi-
enced.” Since then the Bank has increased its ratio
or reserve to liabilities to fully 5134%. Meanwhile
sterling exchange has dropped to a new low level for
the year, to wit, 4 85%, on which basis it isentirely
probable that additional amounts of the precious metal
will be imported. Since the inflow began, the aggre-
gate engaged abroad has reached $11,250,000. Not-
withstanding the violent recovery in stocks since the
weak spot in the financial situation was eliminated, on
Wednesday morning, banking interests entertain no
expectations of a speculative boom to complicate the
autumnal monetary outlook. At the same time, how-
ever, it is comforting to know that the international
exchanges permit the augmentation of our own sup-
plies of cash with importations from other countries.

New York bankers cannot be accused of neglecting
to follow the advice they have urged upon Western
banks, to curtail loans and otherwise strengthen their
position. Last Saturday’s bank statement showed an
actual increase in cash of $16,011,400 and at the same
time a nominal decrease ($867,400) in loans. This
brought the total surplus reserve up to $46,019,600,
which is much above the average at this season. The
complete records issued by the Comptroller of the Cur-
rency disclosed that, whereas New York City had be-
tween March 29 and June 30 last reduced its loans by
fully $32,000,000, there was an increase elsewhere of
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more than $30,000,000, the net decrease for all national
banks in the country having been only $1,934,000.
Additional evidence of the cautious course pursued by
local financial institutions was afforded early this week,
when collateral not of the highest class was freely re-
jected and demands made for securities of approved
character. In scrutinizing their loans, bankers were
guided less by the market quotations than the dividend
records of stocks, with the result that numbers of
loans secured too largely by non-dividend-paying is-
sues were called. This process , however, is under-
stood to have been completed. New York banks and
trust companies are therefore in a thoroughly healthy
state. Foreign exchange quotations still remain on a
level that presages a continuance of gold imports from
abroad—$2,250,000 new bars were secured by our
bankers in London on Monday; this circumstance is not
to be ignored in considering the autumnal monetary
outlook.

Upon the face of the situation, and if we were to
judge by the comparative numbers and aggregate size
of the fire insurance companies which have given
preliminary assent to the Fire Underwriters’ Associa-
tion, mentioned several weeks ago, as against the
number and size of those which thus far hold aloof, we
might suppose the movement to have good prospects.
For the assenting companies are to the dissenting as
two to one, and most of the largestare inthe former. On
the other hand, one of the largest and most powerful
positively refuses to join, and assent of some of the
signers is not strong. The matter hangs in doubt,
with its practical difficulties not looming less high as
they arc approached. To venture an opinion as to
the outlook would be mere guesswork; we can only
say again that, in every aspect and in the general
public interest the movement ought to succeed.

That some States will ere long make an attempt
to limit insurance expenses, as the attempt to force
down insurance rates has actually been made, is almost
as certain as any other future event which has not
occurred before. The companies will be compelled to
essay this task themselves, and they are already
discussing it. Whether they may not thus encourage
rather than discourage those who are pushing for inter-
vention by the States is doubtful, as we have suggested;
yet it is always well to have a movement which is
unmistakably in a wrong direction offset by a move-
ment unmistakably in the right one. The expense
which burdens and makes poorer the whole country is
the great destruction by fire; insurance cost is, there-
fore, attacked in the wrong way and from the
wrong direction; yet time will slowly work out the
remedy.

But what we wish to point out to-day, anew and
with more emphasis, is this: it is exceedingly difficult
to bring the companies into a common agreement, even
under the stress of a common danger, and it is difficult
to hold them together if they have once come. The
first is shown by the obstacles which this effort at
association encounters; the latter was shown by the
outcome of rate-compacts many years ago. Competi-
tion makes this difficulty; in the nature of things itis
hard to get competitors together. The old saying as
to transportation will recur to mind, but in the field
of insurance, combination is not possible. It would
hardly be extravagant to say that to make a successful
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combine or “corner” as to insurance is no more possible
than to do that with the air; yet people do not realize
this, and all the struggle of many years in many
States has been to retain and promote competition
(and thus promote low rates) by preventing an imagin-
ary combination. Association has been mistaken for
combining, whereas they are quite different. It has
been assumed that if the companies could be kept
apart and made to differ they would compete and would
make rates low; in fact, they compete inevitably, and
can no more cease doing that than a human being can
cease to breathe without dying.

The point is that the difficulty the companies have
had all the time in reducing expenses is the same diffi-
culty, substantially, which they now find in getting
together; the name of this difficulty is “competi-
tion.” If the business world can only be brought to
see this, and to make a really plain distinction between
insurance and transportation, and then if legislators
(who always want “to content the people”) can be
brought to let business more alone for its own regula-
tion, a great boon will be attained.

The approach of the month-end settlements has im-
parted a firmer tone to discounts at most European
centres. The charge for day-to-day loans has fallen
in London this week to as low as 1%, but, as in New
York, the state of the call-money market affords no
criterion of the time-money or discount market; in
fact, the conservatism exercised by lenders- has had
the effect of increasing the supply of call funds. At
London spot bills are quoted 2@2 1-16% for both 60
and 90 days, but the charge for accepting bills to ar-
rive is 2y%% for 60 days and to 2 5-16% for 90
days. Paris remains on a 2% level, with, however, a
very firm undertone; the Bank of France again re-
ports a moderate increase in its stock of gold, but its
bills discounted show an increase of almost $24,000,000,
while the deposits have increased more than $23,000,-
000. Germany has been more or less upset by the
failure of the Niederdeutsche Bank, an institution that
had embarked too ambitiously in industrial enter-
prises which it could not properly finance; in conse-
quence of this disturbance, discounts in Berlin have
advanced from 3% a week ago to 3j/g% to-day.
Amsterdam is still on a very high basis, namely 4 /0.
At Brussels the charge continues at 2% % . No changes
have been made this week in the official discount rate
at any European city.

The Bank of England is making no special efforts to
increase its already abundant reserves. The specu-
lative activity which marked the earlier months of
the current year on the London Stock Exchange has
completely subsided, and in consequence the output
of new securities has fallen off very materially. Brit-
ish trade, fortunately, continues exceedingly pros-
perous, yet mercantile demands for accommodation
are more than offset by the frequent disbursements by
the Chancellor of the Exchequer to take up maturing
bills. The Bank's total reserve this week decreased
no lessthan £736,000, yet a decrease of almost as much
in loans and a falling off of £2,248,000 in public de
posits enabled the Bank to show an increase in its ratio
of reserve from 51.27% last week to 51.29% this week.
The large decrease in public deposits reflects, of course,
the Treasury's payment of maturing bills. Accord-
ing to our special cable from London, the Bank lost
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£538,802 bullion during the week and held £40,659,323
at the close of the week. Our correspondent further
advises us that the movement of gold into the Bank was
made up entirely of a small import from France. Ship-
ments to the interior of Great Britain were heavier
than of late, but exports were light. The details of
the movement into and out of the Bank were as fol-
lows: Imports, £22,000 from France; exports, £66,000
(of which £50,000 to Batavia, £10,000 to Singapore
and £6,000 to other destinations); and shipments of
£495,000 net to the interior of Great Britain.

Very little business has been done either in collateral
loans or in discounts during the current week, owing
chiefly to a difference of opinion between the lenders
and borrowers as to the prospective value of money.
The phenomenal growth in the bank surplus reserves,
from less than $9,000,000 to fully $46,000,000 during
the month, has had little influence upon financial in-
stitutions in their attitude towards either brokers or
drawers of commercial bills. The fact is that specula-
tion has during July been so restricted that commission
houses have not been obliged to seek extensive facili-
ties, while the recession in general trade has meant a
diminution in the offerings of mercantile paper; but
the revival in the stock market trading may cause
brokers to borrow more freely, while complaints are
now heard that collections in various industries are
backward. The broader aspects of the money market
are quite satisfactoiy—reserves are unusually large at
this season, the need for prudence throughout the
West and the South is now recognized, and foreign ex-
change is down to the gold-import level.

The only marked changes in rates have been recorded
in call loans. Whereas 2)4% was the average ruling
rate last week, that figure has not once been named
this week. The maximum, reported on Monday, has
been 2)4%, while as low as 1% was named on Tues-
day. Since then most of the business has been done
at 1%%. Yesterday the range was 1)4 to 2%,
with 1)4% quoted at the close. The average rate for
the week has been 1%%- Only slight fluctuations
have taken place in time money rates. The tone is,
on the whole, firmer than it was at the close of last
week, when six months’ facilities were obtainable at
5%. The detailed range now is as follows: Sixty days,

ninety days, 3% @4%; four months,
4@4)4%; five months, 4)4@5%, and six months,
51to 5)4%. Commercial paper is not easily negotiated
on terms agreeable to drawers, owing to the aversion
of the bankers to locking up resources through the fall.
Quotations for prime four to six months’ single name
bills remain at 5)4@524%, with 6@6)4% named for
less desirable varieties. Sixty to ninety days' en-
dorsed bills receivable have been marked up to 5)4@

The important events in the stock market may have

- a considerable influence upon foreign exchange move-
ments during the next few weeks, inasmuch as the
European participation in the new international
banking syndicate headed by Kuhn, Loeb & Co. is
quite large, according to a statement obtained from
official sources. It may be more than a coincidence
that since this syndicate was formed quotations for
sterling have steadily declined until a new low level for
the year has again been established, at 4 85)4. More-
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over, the knowledge that Sir Ernest Cassel has elected
to take so prominent a part in financing the new
railroad combination is calculated to stimulate wide-
spread European interest in our securities, for that
financier is everywhere regarded as one of the ablest in
England—his skilful handling of the Ilate King
Edward’s finances made an impression upon British in-
vestors. At all events, the fact is that this week
the foreign buying of American stocks has been on a
scale not before approached this year. International
bankers declare that a great deal of oversea investment
has been going on that has not appeared on the
surface. So far the purchases have been almost
exclusively confined to stocks, but a new demand for
good bonds would be a logical development. London’s
own speculative boom having died out, more attention
can be paid to American securities.

New York, therefore, seems more likely than ever to
draw upon European supplies of gold to whatever
extent may be considered expedient during the re-
maining months of the year. On Monday last
$2,250,000 was obtained at the minimum price, 77s.
9d. per ounce. Germany took the balance, $1,250,000,
thus enabling the Reichsbank to still further strengthen
itself against the demands arising from the unsettle-
ment caused by the failure of the Niederdeutsche
Bank. Other foreign countries, notably France,
England and Russia, are well supplied with the yellow
metal; hence there should be little or no opposition
to American bankers when they bid for the weekly
consignments from South Africa. While our latest
foreign trade returns are not satisfactory in every
respect (the falling off in exports of foodstuffs having
been extremely significant), there has been no dearth
of bills in the market. Finance bills have again been in
evidence, stock bills have been issued in large volume
within the last few days, and the imminence of larger
exports of commodities has also tended to depress
exchange. Demand sterling fell from 4 85% on
Monday to 4 85)4 on Thursday, while yesterday weak-
ness again prevailed, a minimum of 485 20 being-
recorded.

Canadian demands for gold, which are always a
minor factor at this season have set in. On Thursday
$500,000 was shipped, making a total of $1,000,000 for
the present movement. The outflow northwards this
year is expected to be of normal volume.

Compared with Friday of last week, sterling ex-
change on Saturday was firmer; 60 days was quoted
at 4 8360@4 8370, demand 4 8560@4 8565 and cable
transfers 4 8580@4 8585. On Monday demand was
easier at 4 8555@4 8565, cable transfers were quoted,
4 8575@4 8580 and 60 days at 4 8360@4 8365. On
Tuesday demand fell to 4 8545@4 8555, and cable
transfers to 4 8560@4 8565, while 60 days were quoted
at 4 8360@4 8370. On Wednesday demand declined
further to 4 8535@4 8540, cable transfers to 4 8555 @
4 8565 and 60 days to 4 8350@4 8360. On Thursday
demand touched 4 85)4, but at the close was quoted at
4 853Q@4 8535; cable transfers closed at 4 8550@
4 8555 and 60 days at 4 8335@4 8345. On Friday
slightly lower figures were current, both for to-day’s
steamer and for next Tuesday, demand touching
4 8520.

The following shows the daily posted rates for
sterling exchange by some of the leading drawers.
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Fri., Mon., Tnes., Wed., Thurs., Fri,
July 22. July 25. July 26. July 27. July 28. July 29.
Brown JfiO days i 84 A 84A 84 A 84 A 84 A 84 A
Bros. & Co......... — \Sight.. 4 86A 86 A 86 A 86A 86 A 86 A
Kidder, (60 days 4 84A 84 a 84A 84 A 84A 84A
I’eabody & Co-------- ISIght-- 4 86A 86A 86" 86 A 86 A 86 A
Bank of British \60 days 4 84 A 84 A 841 84 A 8134 84 A
North America, \Sight.. 4 86A 86 H 86 A 86 A 86 A 86A
Bank of j60 days 4 84 A 84 A 84H 84 A 84A 84A
Montreal................... ISlght-. 4 86A 86 H 86 A 80A 86 A 86A
Canadian Bank 160 days 4 84A 84 A 84'A  B4A 84 A 84A
of Commerce (Sight-. 4 86A 86 A 86A 86 A 86 A ggﬁ
Heldclbach, 160 days 4 84A 84 A 84:& 84A 84 A
Ickelhelmer & Co..ISlght.. 4 86A 86 A 86 'A 86 A ggA ggA
Lazard 160 days 4 84 84 84 84 o
Frercs...ccooe coveeeens \Sight.. 4 86 86 86 86 86 N
Merchants’ Bank /60 days 4 84 H 84A 84 A 84 A 84 A o
of Canada............... \Slght-- 4 86A 86" 86 A 86 A 86 A

The market closed on Friday at 4 8325@4 8335 for
60 days, 4 8520@4 8525 for demand and 4 8550@
4 8560 for cables.Commercial on banks was quoted
at 4 82% @4 83% and documents for payment 4 82%
@4 83. Cotton for payment ranged from 4 82% @
4 82%, grain for payment from 4 82% @4 83.

The following gives the week’s movement of money
to and from interior by the New York banks.

Received by  Shipped by Net Interior.
Week ending July 29 1910. N. Y. Ranks. N. Y. Ranks. Movement.
$11,282,000 $3,115,000 Gain $8,167,000
2,197,000 496,000 Gain 1,701,000
$13,479,000 $3,611,000 Gain $9,868,000

With the Sub-Treasury operations and gold im-
ports the result is as follows.

Into Out of Net Change in

Week ending July 29 1910. Ranks. Ranks. Rank Holdings.
Banks' Interior movement, as above. $13,479,000 $3,611,000 Gain $9,808,000
Sub-Treas. operations and gold Imp. 35,200,000 31,700,000 Galn] $3,500,000
Total gold and legal tenders........... $48,679,000 $35,311,000 Gain $13,368,000

The following table indicates the amount of bullion
in the principal European banks.

Tuly 28 1910 Tuly 29 1909
Ranks of Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £

England.. 40,059,323 40,659,323 39,255,669 39,255,669
France... 135,721,400 34.426.000 170,147,400 148,002,560 35,967,240 183,969,800
Germany.. 40,896,800 14,951,850 55,848,650 42,653,250 13,354,150 56,007,400
Russia. .. 141,811.000 8,6-12,000 150,453,000 116,876,000 8.819.000 125,695,000
Aus.-llun. 55.414.000 13.110.000 68.524.000 56.526.000 12,828,000 69.354.000
Spain 16.291.000 31.193.000 47.484.000 15.994.000 32,173,000 48.167.000
Italy 38.991.000 3.820.000 42.811.000 38.517.000  1.710.000 43.227.000
NetherT'ds  9.242.000 2,135,700 11,377,700 10.534.000 3,747,900 14,281,900
Nat.Belg.. 4.954.000 2.477.000 7.431.000 4,238,667 2,119,333 6.358.000
Sweden .. 4.448.000 4.448.000 4.378.000 4.378.000
Switzerl'd. 5.967.000 5.967.000 4,773,400 4,773,400
Norway.. 1.681.000 1.681.000 1.697.000 1.697.000

Total week 496,076,523 110,755,550 606,832,073 183,445,546 113,718,623 597,164,169
Frev. week 493,993,842 110,646,143 604,639,985 191,774,851 113,493,547 605,268,398

WIDE APPLICATION OF NEW YORK'S NEW
INHERITANCE TAX LAW.

At the recent special session of the New York Legis-
lature a new Inheritance Tax Law was passed which
makes radical, even revolutionary, changes in the
methods and principles of taxing property passing
from deceased persons—by will or under intestate
laws. This new Act provides for a system of graded
taxes under which the rate of taxation rises as the
size of the bequest increases, so that on sums in excess
of a million dollars the State will take, in not a few
cases, one-quarter the entire amount of the bequest.
A graded Tax Law was passed at the regular session
of the Legislature, but Governor Hughes objected to
it in his message to the special session, and subse-
quently vetoed the measure. llis objections rested,
not on opposition to the idea of a graded tax, but on
the fact that the rate appeared to depend not upon
the amount of property or interest received by the
individual transferee, but upon the size of the whole
estate passing. The Legislature changed the bill, so
as to base the tax upon the size of each individual
bequest. But it also increased the rate and now the
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maximum amount which the State may appropriate
is 25%), against a maximum of only 10% as originally
contemplated. Under the law as it existed prior to this
latest enactment, the most that the State took in any
event was 5%, that being the rate in the case of
collateral heirs and strangers to the blood.

The whole thing was most hastily done. There
was no extensive discussion, no deliberation, no ade-
quate consideration of the questions involved. The
first bill was passed in the closing days of the regular
session without having attracted much attention from
the public at large, and this formed the nucleus for
the yet more drastic measure and the larger rates
imposed by the bill which was rushed through at the
extraordinary session. If the new law is retained on
the statute book, the consequences can scarcely fail
to be far-reaching and in ways scarcely appreciated
as yet by most persons. Nor is the matter one.which
concerns merely residents. The State will levy
its toll, at the high rates fixed, upon the property of
non-residents, too, and thus persons residing in other
States and even in foreign lands will find themselves
affected, provided the property is within reach or
consists of shares of corporations organized under
the laws of New York.

Prior to the present change in the law there were
two rates of taxes, namely 1% in the case of direct
heirs and 5% in the case of collateral heirs and others.
These rates are retained in the new statute, but they
are called “primary rates” and are doubled, trebled,
quadrupled and quintupled as the size of the amount
bequeathed increases. It is to be remembered, fur-
thermore, that the new law, like the old law, applies
not merely to the property of deceased persons, but
likewise “when the transfer is of property made by a
resident or by a non-resident when such non-resi-
dent’s property is within this State, by deed, grant,
bargain, sale or gift made in contemplation of the death
of the grantor, vendor or donor or intended to take effect
in possession or enjoyment at or after such death.”

In the phraseology of the statute, the multiplied
rates apply “whenever any property, real or personal,
or any beneficial interest therein, which passes by any
such transfer to or for the use of any person or cor-
poration, shall exceed the amount of $25,000 over and
above the exemptions hereinbefore provided.” Upon
all amounts in excess of $25,000 and up to and in-
cluding $100,000, twice the primary rates is levied
—that is, twice 1% in the case of direct heirs and twice
5% in the case of collaterals, such as nephews or
nieces and all others. Upon all amounts in excess of
said $100,000, and up to and including $500,000, three
times the primary rates are imposed, making the tax
3% and 15% respectively. Upon amounts in excess of
$500,000 and up to and including $1,000,000 four
times the primary rates are imposed, or 4% and 20%
respectively. Upon all amounts in excess of
$1,000,000, five times the primary rates must be
paid, making inthis instance 5% and 25%, respectively.
Property devised for religious, educational, charitable,
missionary, benevolent and like purposes is exempted
the same as now.

The fact which attracts chief attention at the start
is the high rates imposed in the case of collateral
heirs and strangers. Even on sums running between
$25,000 and $100,000 the tax, in such instances, is
10%; on amounts between $100,000 and $500,000
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(above the small sum exempted) it is 15%; on sums be-
tween $500,000 and $1,000,000 it is 20% and on all
over $1,000,000 it is 25%, as already stated. It may
be supposed that there are few instances where these high
rates would apply, but that is seen to be not a correct
conclusion when it is remembered that even nephews
and nieces will have to pay the exceptional figures
named.

What beneficiaries is it who will enjoy the pri-
mary rate of only 1% and hence a maximum rate of
5% for large bequests? It is only “father, mother,
husband, wife, child, brother, sister, wife or widow of
a son, or the husband of a daughter, or any child or
children adopted as such in conformity with the laws
of this State.” Children of a brother or a sister, it
will be observed, are not included in this class and
thus where the decedent leaves no children and wishes
to bequeath his property to his brother's or his sister's
children, the tax would be 5% in the case of small
amounts and no less than 25% in the case of large
amounts.

But this new law works downward as well as up-
ward, with the view to bringing practically everything
within reach. In the old law the tax applied to trans-
fers of property, real or personal, of the value of $500
or over. Now it applies to property of the value of
more than $100. In other words, $100 is now the
minimum instead of $500. The old law provided that
in the case of direct heirs no tax was to be imposed on
any transfer of property of the value of less than
$10,000. Now, exemption from the tax is granted
only when the property is of the value of not more
than $500, though there is a proviso that in the case of
“father, mother, widow or minor child of the decedent,
grantor, donor or vendor" there is to be exemption
if the amount transferred is $5,000 or less. This low-
ering of the limit of exemption should be a warning to
those who are advocating a Federal income tax on
the theory that only the rich would have to pay such a
tax. At first the limit of exemption would no doubt
be placed at a figure that would exclude the masses of
the population—say only income or salary above $5,000
per annum would be obligated to pay the tax. Then,
as the State's needs for money grew, the amount would
be successively reduced to $3,000, to$2,000, to $1,000,
and even lower figures, until eventually the tax, which
is designed merely for the rich, would extend to all
classes of the population.

We have stated above that the new Inheritance Tax
Law, appropriating property to the extent of 25% in
some cases, is applicable to non-residents as well as to
those residing within the State. The law expressly
mentions both residents and non-residents. Where
the non-resident owns real estate situated in this State,
he would readily understand that on such property he
is subject to the laws of this State. He probably does
not appreciate, however, that shares in corporations
organized under the laws of this State are also sub-
ject to the inheritance tax. In such cases the tax is
upon the transfer and not upon the property itself,
(although the amount of the tax is necessarily meas-
ured by the value of the property transferred),
and the courts have decided that a State may impose
conditions attending succession in bodies of its own
creation. The decedent owner of stock in such in-
stances is regarded as holding stock in a domestic cor-
poration, and it is settled that capital stock in a do-
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mestic corporation, although held by a non-resident,
will be regarded as having its situs where the corpora-
tion is organized.

Let us suppose, therefore, that a resident of Illinois
owns $2,000,000 in the stock of the New York Central
& Hudson River Railroad Co. or the Lake Shore &
Michigan Southern, and dies leaving these shares to
his brother's child or his sister’'s child. In that case
a tax of 25% would have to be paid upon the second
million dollars, a tax of 20% on the sum between
$500,000 and $1,000,000, 15% upon the sum between
.$100,000 and $500,000 and of 10% on the amount be-
tween $25,000 and $100,000, &c., &c. A foreign
holder of such stock would, of course, be in a similar
situation. But that is not all. It has been pointed
out that, with New York leading the way, other States
will probably follow and enact similar laws. Suppose
Ilinois followed New York's example and imposed a
transfer tax of 25% upon legacies running above $1,-
000,000, there would be presented in the case cited the
possibility of a tax of 50% altogether—25% exacted
by the State in which the deceased person had lived
and 25% by New York, the situs of the property be-
queathed. Indeed, the “New York Times" last Fri-
day published a letter from a reader who claimed that
the tax might reach 75%.

For purposes of illustration, it was assumed that
New York, Connecticut and Delaware had correspond-
ingActs, and that a resident of Connecticut should die
leaving $2,000,000 of stock in a company incorporated
under the laws of the State of Delaware, but the cer-
tificates of stock for which were in a safe deposit vault
in the State of New York. In that case, this corre-
spondent contends, the States of Connecticut, New
York and Delaware would each collect $250,000 on the
second $1,000,000, or $750,000 in all, and the benefi-
ciary under the will would receive but $250,000, “less
the commissions and expenses of administration."
We are not prepared to say that a treble tax like this
could be enforced, but instances where the estate of a
decedent has been taxed both in the State of his resi-
dence and in the State containing the property are not
uncommon. In any event, the State of New York
has now undertaken to enforce a tax of 25% upon trans-
fers of property in this State, and we imagine that
cautious investors will not be inclined altogether to
overlook the fact; before purchasing, inquiry will be
made to ascertain if the corporation whose shares it is
contemplated purchasing has been organized in a State
rendering the decedent owner liable to such an extreme
appropriation of his property for the benefit of the
general public.

THE WORLD’'S GOLD PRODUCTION.

Gold production during the half-year ended June 30,
so far as actual returns have been received, shows no
important development in any of the leading fields
of the world. The statistics at hand from Africa and
India give evidence of some augmentation in yield as
compared with the corresponding period a year ago,
and current reports seem to warrant the assumption
that in Canada and the United States, and probably
Russia and Mexico, production is running ahead of a
year ago. In no case, however, do the indications
point to more than a very moderate excess over the
1909 result and in Australasia a further falling off
is recorded.
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Quite recently a number a new gold fields have
been discovered, but whether they will come up to
expectations and the world's supply, therefore, be
measurably increased remains for the future to
determine, as little development has yet deen accom-
plished. The new fields in part comprise the Iditarod
district of Alaska, from which much was expected,
but which, according to very recent advices, is not
meeting anticipations; a new alluvial gold area in
British New Guinea; the Matachewan district of
Canada; Tanaini in North Australia; the Gwancla
district in South Africa and finds in Liberia and
Ecuador.

We have become so accustomed to expect continued
important development of African mines (particularly
those in the Witwatcrsrand district) that the current
half-year’s result is a trifle disappointing, for there is
no further expansion. Eliminating the Boer War
period and the succeeding interval of reconstruction,
there has been no year up to the present one, since the
first discovery of gold in paying quantities in that
country, when very noticeable and often phenomenal
growth in production was not seen. It is true, of
course, that beginning with October 1909, and con-
tinuing to and including March 1910, the monthly
results for the Rand mines were smaller than those
for the same periods in the previous year. But for the
full year 1909 a very satisfactory gain in yield over
1908 was recorded. As we have heretofore explained,
the less satisfactory outcome of operations during the
months referred to was in large measure ascribable
to the running into poorer ores in the lower levels. To
some extent, however, it was also due to the inex-
perience of the new native labor force recruited to take
the place of the Chinese, the repatriation of whom
was completed in February last. Since that event
there has been a large accession of native laborers and
that these have become efficient in mining work seems
to be attested by the results for April, May and June,
which in each case arc better than for the months of
19009.

But the increase recorded has not been sufficient to
overcome the falling off in the first quarter, so that
for the six months ending June 30 1910 the yield of
the Rand was only 3,511,406 fine ounces, against
3,522,289 fine ounces in the half-year of 1909 and 3,-
260,455 fine ounces in the like period of 1908. The
remainder of Africa has seemingly done better than a
year ago, the outside districts of the Transvaal,
although not large producers, showing an appreciable
gain and Rhodesia adding moderately to its 1909
yields. Including West Africa and other small fields,
the contribution to the world’'s new supply by all of
Africa outside the Rand has been approximately
646,039 fine ounces, against 610,784 fine ounces for
the first half of 1909 and 626,261 fine ounces in 1908.
The yield for the whole of Africa, therefore, for the
first half of the current year was 4,157,505 fine ounces,
which compares with 4,133,073 fine ounces for the
corresponding period last year and 3,892,716 fine
ounces in 1908.

Australasia’s production has been steadily de-
creasing year by year since 1905, but for the half-year
lately closed the further decline has been quite small.
Westralia’s yield dropped from 782,071 fine ounces
in the six months of 1909 to 729,582 fine ounces this
year and losses are also recorded in New Zealand and
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New South Wales. These are largely offset by gains
in Victoria and Queensland, so that for the whole of
Australasia the output for the six months of 1910
reaches about 1,531,000 fine ounces, against 1,537,000
fine ounces in the first half of 1909 and 1,640,000 fine
ounces in 1908.

Returns from India denote that in the Colar field,
the principal mining district of the country, slightly
more satisfactory results were attained in the six
months of the current year, production having been
272,187 ounces, against 264,288 ounces in 1909 and
261,093 ounces in 1908.

Combining the aggregates for Africa, Australasiaand
India, we have an aggregate of 5,961,274 ounces for the
six months of 1910, against 5,934,361 ounces in 1909
and 5,793,809 ounces in 1908. The gain over 1909
for the half-year is consequently only 26,913 ounces,
or less than one-half of 1%—a merely nominal in-
crease. With so small an excess as here shown in
such important fields, even the expected gains in the
United States, Canada, Mexico and Russia will hardly
serve to give any very appreciable increase for the
full year 1910. It must not be forgotten, however,
that the Rand is now doing better, and it is not im-
possible that, with the advance in efficiency of the
large and steadily increasing labor force, development
such as was witnessed in the years 1903 to 1908,
inclusive, may be seen.

THE COUNTRY’S LARGE IRON PRODUCTION.

Mr. James M. Swank of the American Iron & Steel
Association, with his usual promptness, has the pres-
ent week made public the figures of iron production
for the first six months of the current calendar year.
And what a record of activity in the iron trade they
disclose! Never before in the history of the United
States, or, for that matter, in the history of any other
country, has a like amount of iron been made in a given
period of six months. The product for the half-year
has been over 15 million tons—in exact figures 15,-
012,392 gross tons of 2,240 Ibs. This is slightly in ex-
cess even of the output in the second six months—the
period from July to December—of 1909, which was
14,773,125 tons, and compares with 11,022,346 tons
in the first six months of 1909. The largest previous
output in any January-to-June period was in 1907
(preceding the panic), when the make of iron reached
13,478,044 tons. In other words, we have beaten our
best previous record for the six months by over 1JE
million tons.

Gratification over the extraordinary output is in a
measure qualified by knowledge that we have now en-
tered upon a period of more restricted output again.
The statement for the June quarter, issued by the
Steel Corporation the present week, shows that the
subsidiaries of that corporation held an aggregate of
unfilled orders on their books of only 4,257,794 tons
on June 30 1910, against 5,402,514 tons on March 31
1910 and 5,927,031 tons on Dec. 31 1909. This evi-
dences a considerable slackening in the demand for
finished iron and steel, and that in turn means a dimin-
ished demand for raw iron. Mr. Swank furnishes tes-
timony to the same effect when he reports that on June
30 1910 there were only 293 furnaces in blast, against
338 on Dec. 31 last.

The diminution reflects some waning of confidence
in the industrial situation, but mainly a fear lest the
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prosperity of the railroad-carrying interest may be
threatened. Apprehensions in both respects are due
to the antagonistic policyof the Government. Duringthe
last six months a tremendous shrinkage in security
values has occurred, due to the fact that new laws and
Government action have been inimical to the future
of railroad properties. Expenses of the railroads have
been enormously increased and are rising from month
to month in a most significant way, owing largely to
increases in wages brought about as a result of media-
tion efforts upon the part of Government authorities—
the Chairman of the Inter-State Commerce Commission
and the Commissioner of Labor. On the other hand,
the endeavor of railroad managers to obtain part com-
pensation for the higher operating cost by a slight ad-
vance in rates have thus far entirely failed of success.

The action of the Federal Government on the
last day of May in obtaining a Court injunc-
tion preventing the contemplated advance in
rates on Western roads, which was to have
gone into effect June 1, has had a damaging
effect among investors, both in this country and
in Europe. In June the new Railroad Law went
into effect giving the Inter-State Commerce Commis_
sion power to suspend advances in rates and also ex-
tending its authority over the roads in other directions,
depriving the managers of the roads of their right of
self-initiative, and generally restricting and hampering
the management of the properties. The Commission
having been clothed with authority to suspend rate
advances, and being not unwilling to avail of such au-
thority, railroad managers have deemed it wiser and
more conciliatory to withdraw the new rate schedules,
and none of the proposed advances, therefore, will go
into effect before the 1st of November—and not there-
after until the Commission shall in each case have com-
pleted its investigation and approved an increase. As
it happens, too, in a number of prominent cases, in-
volving complaints dating long back, the Commission
has actually announced rate decreases instead of the
increases so earnestly sought.

The railroads, therefore, now find themselves obliged
to curtail their orders—in part to keep expenses within
reasonable control and in part because they cannot
borrow money for new capital purposes with the old-
time freedom. At home it has been almost impossi-
ble to float new loans during the current calendar year,
except in veiy rare instances. Abroad, borrowing was
found possible and was practiced on a large scale, en-
abling the railroads to keep up in good measure the
new construction work and the betterments and im-
provements which had been planned for the early fu-
ture. Latterly, however, the foreign demand has also
been dying away.

What a difference in the iron trade railroad prosper-
ity or railroad adversity will make is well shown in the
case of the iron statistics before us. Going back to
the first six months of 1908, which was the period suc-
ceeding the panic of 1907, when the railroad-carrying
industry was depressed beyond measure, it is found
that the make of iron in that half-year was only 6,918,-
004 tons. For the first half of 1910, as we have al-
ready seen, the output was more than double that fig-
ure, being over 15,000,000 tons. Indeed, at 15,012,-
392 tons the make of iron for the half-year in 1910 is
almost as large as for the full twelve months of 1908,
when the product was 15,936,018 tons.
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The railroad interest is the largest single consumer
of iron and steel and their products in the country,
and with such a convincing demonstration going to
show the benefits flowing from railroad prosperity, it
seems inexcusable folly to invite, by ill-considered
legislation or unwise Government action, a return of
the old conditions, which can only mean renewed de-
pression in the iron and steel industry. Nevertheless,
those high in authority, not profiting by past experi-
ence, have been encouraging precisely such a course.
It must be every one’s hope that a serious reverse may
be escaped on this occasion, and that, after a tempo-
rary reaction, confidence will be regained and the coun-
try enter upon a new era of prosperity despite the
shortsightedness of the politicians.

In the following we furnish a summary showing the
production of pig-iron by half-yearly periods back to
the beginning of 1899:

PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS.
Gross Tons.
1800— 1st half-..o. _ 6-,289,167 1905 1st i’f’j%}”l”fs
7,331,536 2(1 11,820,205
1000— . 7,642,560 1006— (1st 12,582,250
c .. 6,146,673 211 12,724,041
1001— 7,674,613 1007—  1st .-13,478,044
21 half-i, 8,203,741 2cl 12,303,317
1002— 1st half 8,808,574 1008— 1st 6,018,004
2(1 half 0,012,733 0,018,014
1003— . 9,707,367 1000— 1st 11,022,346
2 | 8,301,885 14,773,125
1004—2 8,173,438 1010— 1st half 15,012,302

As a matter of record, we also annex the following
summary showing the production of iron in the first six
months of each of the last five years. Inthissummary
we classify the iron according to the fuel used in its
production. We need hardly tell the reader that the
preponderating proportion of iron is now made with
bituminous coal and coke as fuel. Iron in which an-
thracite alone is used has dropped almost out of sight
and even iron in which mixed anthracite coal and coke
is employed forms a relatively insignificant portion of
the whole.

PRODUCTION OF IRON ACCORDING TO FUEL USED.

First Six Months. 1010. 1900. 1908. 1907. 1006.

131tum coal & coke 14,416,000 10,582,455
Mixed anthracite

6,547,430 12,514,014 11,611,000

and coke 371,957 260,245 230,151 739,305 754,743
Anthracite alone. 4,782 8,257 1,604 18,020 8,770
Charcoal 219,653 171,389 129,720 205,796 207,722

Total 15,012,392 11,022,346 6,918,004 13,478,044 12,582,250

RAILROAD RESPONSIBILITY FOR BILLS OF
LADING.

We make room for the following letter which we
have received from President Milton H. Smith of
the Louisville & Nashville Railroad, with reference
to our remarks July 16 concerning the disturbed
situation that has grown up as the result of the losses
sustained by foreign banks through advances upon
fraudulent bills of lading. It will be observed that
Mr. Smith says a thorough investigation has disclosed
no irregularities in the issue of bills of lading for the
transportation of cotton, and that “not one dollar
has been lost by making advances or negotiating for-
eign exchange based upon bills of lading issued in the
regular way or by any authorized agent of the rail-
ways” —that all the losses have been upon forged bills.
The letter was received last week, but was inad-
vertently omitted from our issue of July 23.

LOUISVILLE & NASHVILLE RAILROAD CO.
Louisville, Ky., July 20 1910.
Editor Commercial and Financial Chronicle, New York.

I make the following extracts from editorial in your issue
of the 16th, entitled “The Financial Situation,” commenting
upon the losses resulting from advances by banks on spurious
bills of lading:

“In some cases the bills were fraudulent. In most in-
stances they had been issued in the regular way, but had no
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actual cotton back of them. . . . A very loose system
seens to have prevailed in the issue of these bills, and for
this the railroads must take their share of the blame. A
large part of the cotton is shipped on interior bills of lading
from local stations. The agents at these local stations have
numerous functions to perform, acting in every conceivable
capacity—doing duty as ticket agents, telegraphers, baggage-
masters, freight agents, &. They are generally acquainted
with every one else in the place, and they arc usually, too,
of a very accommodating disposition. ~Hence whén the

lanter comes along and_Says he has a certain number of

es of cotton which will arrive in due season, and won t
the agent please sign_the bill now so as to save the planter
furthér trouble, the bill is duly signed, often long in advance
of the shipment of the staple.”

The failure of Messrs. Knight, Yancey & Co. caused a
thorough investigation by the officials and attorneys of all
of the railways south of the Ohio and east of the Mississippi
River, and no irregularities in the issue of bills of lading
for the transportation of cotton have been found. Not one
dollar has been lost by making advances or negotiating
foreign exchange based upon bills of lading issued in the
regular way or by any authorized agent of the railways.
All of the losses that may have been incurred resulted from
advances upon forged bills of lading.

No losses having been incurred from transactions based
upon bills of lading “issued in the regular way," no reform
in the methods of the railways is necessary. The practices
of the bankers may need to be changed.

The method of protecting the individual, firm or corpora-
tion making advances on a forged bill of lading seerms to be
simple. All that is necessary is that, before making the
advance, the genuineness of the hill of lading be ascertained;
and this may be done in the same manner as the genuineness
of checks and other paper which are paid or on which ad-
vances are made. It must be conceded that a banker can
as readily verify the signature of the agent of the carrier
as he can the signatures to the checks of his depositors.

The bank making the original advance should be held
responsible for the genuineness of the bill of lading. Neces-
sarily, this method can only be followed by the banks located
at the point where the bills of lading are issued. It could
not be adhered to when forged bills of lading are manufac-
tured, invoice and certificate of insurance attached and for-
warded to a broker in New York, who disposes of the ex-
change to the highest bidder.

Insurance companies have received payment for insuring
cotton for which forged bills of lading were issued and no
cotton shipped. May not the receiver of Knight, Yancey
& Co. have a valid claim against insurance companies for
return of money paid for insuring property that did not exist?
May there not be need of reform in the methods of the in-
surance co ies?

The attempt, by State and national legislation, to hold
carriers responsible for all of the acts of their agents, intend-
ing that such carriers shall be responsible for bills of lading
issued when the property has not been received (which is a
penal offense—a crime—which should be punished by the
State), would, if successful, be as inequitable as holding the
company responsible for murder or arson committed by its

@Uts M“_TON H. SM'TH, President.

UNITED STATES RAILWAY STATISTICS.

The Inter-State Commerce Commission last week gave out
the following preliminary abstract dealing with the results
of railroad operations in the United States for the fiscal year
ending June 30 1909, and also showing the condition of the
roads at the end of that year. It is stated that revised re-
tums may slightly affect some of these advance figures before
final publication. The arrangement of the complete report
will be similar to that of the 1908 report, which differed con-
siderably from prior reports.

Except where specifically mentioned, the figures do not
include data from reports of companies classed as switching
and terminal. MILEAGE

On Juno 30 1909 there was a total single-track railway mileage In the
United States of 236,808.53 miles, an Increase of 3,215.18 miles over the
mileage at the close of the previous year. An Increase exceeding 100 miles
appears for the States of Arkansas, California, Idaho, Minnesota, Mississippi,
Montana, Nevada, Oregon. Texas, Virginia and Washington.

Substantially complete returns were rendered to the 'Commission for
235,402.09 miles of line operated. Including 9,396.35 miles used under
trackage rights. The aggregate mileage of railway tracks of all kinds cov-
ered by operating returns was 342,351.24 miles. This mileage was thus
classified: Single track, 235,402.09 miles: second track, 20,949.41; third
track, 2,169.55; fourth track, 1,453.56; yard track and sidings, 82.376.63_
These' figures Indicate an Increase of 8,705.38 miles over 1908 In the aggro!
gate length of all tracks, of which Increase 2,923.99 miles, or 33.59%
represent yard track and sidings.
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The number of railways for which mileage will be Included In the report
Is 2,196. During the year railway companies owning 2,706.56 miles of line
were reorganized, merged or consolidated.

In addition, the returns of companies classed as switching and terminal
covered a total mileage owned on June 30 1909 of 4,007.36 miles, of which
1,622.85 miles were assigned as main track and 2,384.51 as yard track
and sidings.

EQUIPMENT.

There were 57,212 locomotives In the service of the carriers on June 30
1909, an Increase of 479 over the previous year. Of the total number of
locomotives, 13,317 were classified as passenger, 33,935 as freight and
8,837 as switching, and 1,123 were unclassified.

The total number of cars of all classes was 2,218,280, or 12,901 less than
on June 30 1908. This equipment was thus assigned: Passenger service,
45,584 cars; freight service, 2,073,606, and company’s service, 99.090.
The figures given do not Include so-called private cars of commercial firms
or corporations.

The average number of locomotives per 1,000 miles of line was 243,and
the average number of cars per 1,000 miles of line, 9,423. The number
of passenger miles per passenger locomotive was 2,185,877, and the number
of ton miles per freight locomotive, 6,447,708.

The number of locomotives and cars In the service of the carriers aggre-
gated 2,275,492, of which 2,214,907 were fitted with train brakes, an In-
crease of 10,460 over the previous year, and 2,260,777 were fitted with
automatic couplers, a decrease of 10,178. Nearly all the locomotives and
cars In passenger service were equipped with both train brakes and auto-
matic couplers. Substantially all the freight locomotives had train brakes
and automatic couplers. Of the 2,073,606 cars Infreight service on June 30
1909, the number fitted with train brakes was 2,039,219, and the number
fitted with automatic couplers was 2,061,473.

EMPLOYEES.

The total number of persons reported as on the pay-rolls of the steam
roads of the United States on June 30 1909 was 1,502,823, or an average
of 638 per 100 miles of line. As compared with June 30 1908, there was
an Increase of 66,548 In the total. There were 57,077 englncmen, 60,349
Ilremen, 43,608 conductors, 114,760 other trainmen and 44,698 switch-
tenders, crossing-tenders and watchmen.

The total number of railway employees (omitting 42,342 not distributed)
was apportioned among the six general divisions of employment as follows:
To maintenance of way and structures, 459,069; to maintenance of equip-
ment, 299,381; to traffic expenses, 20,178; to transportation expenses,
604,867; to general expenses, 52,457, and to outside operations, 24,529.

The complete report will Include summaries showing the average dally
compensation of eighteen classes of employees for a series of years, and
also the aggregate amount of compensation reported for each of the severa 1
classes. The total amount of wages and salaries reported as paid to rail-
way employees during the year ending June 30 1909 was $988,323,694.

The total number of persons reported by switching and terminal com-
panies as on their pay-rolls on June 30 1909 was 25,985. The total amount
of wages and salaries reported by this class of companies for 1909 was
$17,026,264.

CAPITALIZATION OF RAILWAY PROPERTY.

On June 30 1909 the par value of the amount of railway capital out-
standing, according to the returns of the companies filing reports with the
Commission, was $17,487,868,935. Of this amount, $13,711,867,733 was
outstanding In the hands of the public, representing a capitalization of
$59,259 per mile of line.

Of the total capital outstanding, there existed as stock $7,686,278,545,
of which $6,218,382,485 was common and $1,467,896,060 was preferred;
the remaining part, $9,801,590,390, represented funded debt, consisting
of mortgage bonds, $6,942,012,066; collateral trust bonds, $1,147,377,1918
plain bonds, debentures and notes, $803,537,301; Income bonds, $284,-
497,531; miscellaneous obligations, $316,297,240, and equipment trust
obligations, $307,869,061.

Of the total capital stock outstanding, $2,766,104,427, or 35.99%, paid
no dividends. The amount of dividends declared during the year (by both
operating and lessor companies) was $321,071,626, being equivalent to
6.53% on dividend-paying stock. No Interest was paid on $718,351,332,
0r7.57% ,0f the total amount of funded debt outstanding, omitting equip-
ment trust obligations.

PUBLIC SERVICE OP RAILWAYS.

The number of passengers carried during the year ending June 30 1909
was 891,472,425, against 890,009,574 the previous year.

The number of passengers carried one mile for 1909 was 29,109,322,589.
The corresponding return for 1908 was 26,485,645 less. The number of
passengers carried one mile per mile of road was 127,299.

The number of tons of freight shown as carried (Including freight received
from connections) for the year ending June 30 1909 was 1,556,559,741,
against 1,532,981,790 the previous year.

The number of tons carried one mile for the year ending June 30 1909
was 218,802,986,929 ton miles, against 218,381,554,802 In 1907-08, an In-
crease of 421,432,127. The decrease In the number of tons carried one mile
In 1908 under 1907 was 18.153,419,370. The number of tons carried one
mile per mile of road for the year 1909 was 953,986.

The average receipts per passenger per mile for the year ending June 30
1909 were 1.928 cents; the average receipts per ton per mile, 0.763 cent.
The passenger service train revenue per train mile was $1.26.958; the freight
revenue per train mile was $2.76.450. Tho average operating revenues per
train mile were $2.16.789. The average operating expenses per train mile
were $1.43.370. The ratio of operating expenses to operating revenues
was 66.16%.

REVENUES AND EXPENSES.

It should be noted that the following figures under the heading of revenues
and expenses exclude returns for a few small roads because of deficiencies
in their reports For the year ending June 30 1909 the operating revenues
of the railways In the United States (average mileage operated, 232,981.11
miles) were $2,418,677,538; their operating expenses were $1,599,443,410.
The corresponding returns for 1908 (average mileage operated, 227.257.02
miles) were: Operating revenues, $2,393,805,989, and operating expenses,
$1 669,547.876. The following figures present a statement of the operating
revenues for 1909 In detail:

Freight FEVENUE. = e 342
Passenger revenue...

Express revenue - 59,647,022
Excess baggage revenue and milk revenue (on pass, trains).. 13,694,171
Parlor and chair-car revenue and other pass.-traln revenue.. 3,989,612
Switching revenu 21 599,256
Special service train rev. and mlsccll. transportation revenue 7,833,852
Total revenue from operations other than transportation— 19,756,577
Joint facilities revenue— D r

Joint facilities revenue—C r z,Uj2,j40

Total operating revenues $2,418,677,538
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The operating revenues averaged $10,381 per mile of line.
Operating expenses, as assigned to the flve general classes, were:
Maintenance of way and structures $308,450,105

Maintenance of equipment 303,012,880
Traffic expenses 49.287J348
Transportation expenses.. 814,088,140

03,077,,378

General expenses

Total operating expenses (including $27,744 undistributed) $1,590,443,410

The operating expenses averaged $0,865 per mile of line.

There is given below a condensed income account anti profit and loss
account of operating roads, which is followed by a similar statement for
leased roads. The accounts of the former Include both operating and finan-
cial transactions, while the accounts of the latter arc confined for the most
part to moneys received and paid under contracts and agreements. For a
number of items, such as dividends, taxes, &c., both statements must be
taken into consideration In order to learn the aggregates of such items for
the railways of the United States. Thus tire aggregate of dividends de-
clared during the year, $320,890,830, here stated includes those declared
out of current Income and those declared from surplus both by the operat-
ing roads and by the leased roads. In connection with a summary for the
report, it appears that the aggregate amount of dividends declared Includes
about $81,000,000, and the aggregate amount of Interest accrued about
$18,000,000, payable by various companies to other steam railway com-
panies reporting holdings of their securities.

Operating Roads.

Income Account—

Rail operations: Operating revenues
Operating expenses

$2,418,677,538
1,599,443,410

Net operating revenue $819,234,128

Outside operations: Revenues $54,527,763
Expenses 50,590,794
Netrevenue fromoutslde operations.. 3,936,969
Total net revenue.- ..
Taxes accrued........... 85,139,554
Operating income $733,031,543
Other income 199'041'118

Gross corporate income.
Deductions from gross corporate income

$937,072,661
548,908,546

$388,164,115

Net corporate income
Disposition of net corporate income:
Dividends declared from current Income___
Add’'ns and betterments charged to income
Appropriations to reserves & mlsc. Items

$233,089,739
23,675,622
20,632,313

Total. .

Balance to credit of profit and loss___
Profit and Loss Account—
Credit balance on June 30 1908.

$110.756.441

$720,423,740

Credit balance for year 1909 from Income account 110,786,441
Total $331,210,181
38,973,760

Dividends declared out of surplus

$792,236,421
23,708,013

$768,528,408

Difference -
Other profit and loss items—debit balance. .

Balance credit June 30 1909 carried to balance sheet___
Leased Roads.
Income Account—
Gross income from lease of road.. --

- .. 5116,533,953

Salaries and maintenance of organization $406,309
Taxes accrued-—— -------meeeee — e 5,389,460
Net income from lease of road.. . .. — $110,738,184
Other Income-——- 3,778,493
Gross corporate income rerisnaraenes. $114516,677
Deductions from gross corporate income---—-- 61,618,049
Net corporate income $52,898,628
Disposition of net corporate income:
Dividends declared from current income $34,617,102
Add’'ns and betterments charged to income 1,257,633
Appropriations to reserves anll misc. Items. 357,808
Total 36,232,543
Balance to credit of profit and loss- $16,666,085
Profit and Loss Account—
Credit balance on June 30 1908. $25,406,156
Credit balance for year 1909 from income account. 16,666,085
Total... $42,072,241
Dividends declared out of surplus 14,230,229
D ifferen e - -—rereeeemme e e e, $27,842,012
Other profit and loss items— credit balance 6,715,969
Balance credit June 30 1909 carried to balance sheet $34,557,981

The complete report will include a summary showing the total taxes and
assessments of the railways of the United States by States and Territories;
also an analysis showing the basis of assessment.

TEXT OF THE POSTAL SAVINGS BANK LAW.
Owing to the many requests for the same, we give below
the full text of the Postal Savings Bank Law. We have
inserted headings between the paragraphs so as to facilitate
reference to the different provisions. In some editorial
comments in our issue of July 2d we outlined the leading
features of the new Act.

AN ACT

To establish postal savings depositories for depositing savings at interest
with the security of the Government for-re-payment thereof, and for other pur-
poses. [

BOARD OF TRUSTEES CREATED.

Be It enacted by the Senate and House of Representatives of the United
States of America in Congress assembled,. That there be, and Is hereby,
created a board of trustees for the control, supervision and administration
of the postal savings depository offices designated and established under
the provisions of this Act, and of the funds received as deposits at such
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postal savings depository offices by virtue thereof. Said board shall consist
of the Postmaster-General, the Secretary of the Treasury and the Attorney-
General, severally, acting ex-officio, and shall have power to make all neces-
sary and proper regulations for the receipt, transmittal, custody, deposit.
Investment and re-payment of the funds deposited at postal savings
depository offices.

The board of trustees shall submit a report to Congress at the beginning
of each regular session showing by States and Territories (for the preceding
fiscal year) the number and names of post offices receiving deposits, the
aggregate amount of deposits made therein, the aggregate amount of
withdrawals therefrom, the number of depositors in each, the total amount
standing to the credit of all depositors at the conclusion of the year, the
amount of such deposits at interest, the amount of interest received thereon,
the amount of Interest paid thereon, the amount of deposits surrendered
by depositors for bonds issued by authority of this Act and the number and
amount of unclaimed deposits. Also the amount invested In Government
securities by the trustees, the amount of extra expense of the Post Office
Department and the postal service incident to the operation of the postal
savings depository system, the amount of work done for the savings
depository system by the Post Office Department and postal service in the
transportation of free mail, and all other facts which it may deem pertinent
and proper to present.

Sec. 2. 1lhat the Postmaster-General i3 hereby directed to prepare and
issue special stamps of the necessary denominations for use, in lieu of
penalty or franked envelopes, in the transmittal of free mail resulting from
the administration of this Act.

TRUSTEES TO DESIGNATE THE DEPOSITORIES.

Sec. 3. That said board of trustees Is hereby authorized and empowered
to designate such post offices as it may select to be postal savings depository
offices, and each and every post office so designated by order of said
board is hereby declared to be a postal savings depository office within the
meaning of this Act and to be authorized and required to rocclye deposits
of funds from the public and to account for and dispose of t*.gfVme, accord-
ing to the provisions of this Act and the regulations made in piEnPanco
thereof. Each postal savings depository office shall be kept opdh for the
transaction of business during such hours as the Postmaster-General, with
the approval of the board of trustees, shall direct.

ANY PERSON TEN YEARS OLD MAY MAKE DEPOSIT.

Sec. 4. That accounts may be opened and deposits made in any postal
savings depository established under this Act by any person of the age
of ten years or over, in ids or her own name, and by a married woman In
her own name and free from any control or interference by her husband; but
no person shall at the same time have more than one postal savings account
In his or her own right.

Sec. 5. That the postmaster at a postal savings depository office shall,
upon the making of an application to open an account under this Act and
the submission of an initial deposit, deliver to the depositor a pass-book free
of cost, upon which shall be written the name and signature or mark of the
depositor and such other memoranda as may be necessary for purposes
of identification, in which pass-book entries of till deposits and withdrawals
shall be made In both figures and writing: Provided, That the Postmaster-
General may, with the approval of the board of trustees, adopt some other
device or devices In lieu of a pass-book as a means of making and preserving
evidence of deposits and withdrawals.

ACCOUNTS MAY BE FOB ONE DOLLAR AND OVER.

Sec. 6. That at least one dollar, or a larger amount in multiples thereof,
must be deposited before an account is opened with the person depositing
the same, and one dollar, or multiples thereof, may be deposited after such
account has been opened, but no one shall be permitted to deposit more
than one hundred dollars in any one calendar month: Provided, That in
order that smaller amounts may be accumulated for deposit any person
may purchase for 10 cents from any depository office a postal savings card
to which may be attached specially prepared adhesive stamps, to be known
as “postal savings stamps,” and when the stamps so attached amount to
one dollar, or a larger sum in multiples thereof, Including the 10-cent
postal savings card, the same may be presented as a deposit for opening
an account, and additions may be made to any account by means of such
card and stamps in amounts of one dollar, or multiples thereof, and when
a card and stamps thereto attached are accepted as a deposit the postmaster
shall immediately cancel the same. It is hereby made the duty of the
Postmaster-General to prepare such postal savings cards and postal savings
stamps of denominations of 10 cents, and to keep them on sale at every
postal savings depository office, and to prescribe all necessity rules and
regulations for the lIssue, sale and cancellation thereof.

ACCOUNTS TO RECEIVE 2% INTEREST AND TO BE LIMITED TO S500.

See. 7. That interest at the rate of 2 per centum per annum shall be al-
lowed and entered to the credit of each depositor once In each year, the same
to be computed on such basis and under such rules and regulations as the
board of trustees may prescribe; but interest shall not be computed or
allowed on fractions of a dollar: Provided, That the balance to the credit
of any one person shall never be allowed to exceed five hundred dollars,
exclusive of accumulated interest.

DEPOSITS MAY BE WITHDRAWN AT ANY TIME.

Sec. 8. That any depositor may withdraw the whole or any part of the
funds deposited to his or her credit, with the accrued Interest, upon de-
mand, and under such regulations as the board of trustees may prescribe.
Withdrawals shall be paid from the deposits In the State or Territory, so
far as the postal funds on deposit In such State or Territory may be sufficient
for the purpose, and, so far as practicable, from the deposits in the com-
munity in which the deposit was made. No bank in which postal savings
funds shall be deposited shall receive any exchange or other fees or compen-
sation on account of the cashing or collection of any checks or the perform-
ance of any other service in connection with the postal savings depository
system.

DEPOSITS, HOW TO BE INVESTED.

Sec. 9. That postal savings funds received under the provisions of this
Act shall be deposited in solvent banks, whether organized under national
or State laws, being subject to national or State supervision and examina-
tion, and the sums deposited shall bear Interest at the rate of not less than
2J4 per centum per annum, which rate shall be uniform throughout the
United States and Territories thereof; but 5 per centum of such funds shall
be withdrawn by the board of trustees and kept with the Treasurer of the
United States, who shall be Treasurer of the board of trustees, in lawful
money as a reserve. The board of trustees shall take from such banks such
security In public bonds or other securities, supported by the taxing power,
as the board may prescribe, approve and deem sufficient and necessary to
Insure the safety and prompt payment of such deposits on demand. The
funds received at the postal savings depository offices In each city, town,
village and other locality shall be deposited In banks located therein (sub-
stantially in proportion to the capital and surplus of each such bank)
willing to receive such deposits under the terms of this Act and the regula-
tions made by authority thereof, but the amount deposited In any one bank
shall at no time exceed the amount of the paid-in capital and onc-lialf the
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surplus of such bank. If no such bank exist In any city, town, village or
locality, or If none where such deposits arc made will receive such deposits
on the terms prescribed, then such funds shall be deposited under the terms
of this Act In the bank most convenient to such locality. If no such bank
In any State or Territory Is willing to receive such deposits on the terms
prescribed, then the same shall be deposited with the Treasurer of the
board of trustees, and shall be counted In making up the reserve of 5 per
centum. Such funds may be withdrawn from the Treasurer of said board
of trustees and all other postal savings funds, or any part of such funds
may be at any time withdrawn from banks and savings depository offices
for the repayment of postal savings depositors when required for that pur-
pose. Not exceeding 30 per centum of the amount of such funds may at
any time be withdrawn by the trustees for Investment In bonds or other
securities of the United States, It being the Intent of this Act that the residue
of such funds, amounting to 65 per centum thereof, shall remain on deposit
In the banks In each State and Territory willing to receive the same under
the terms of this Act, and shall be a working balance and also a fund which
may be withdrawn for Investment In bonds or other securities of the United
States, but only by direction of the President, and only when, In his Judg-
ment, the general welfare and the Interests of the United States so require.
Interest and profit accruing from the deposits or Investment of postal sav-
ings funds shall be applied to the payment of Interest due to postal savings
depositors as hereinbefore provided, and the excess thereof, If any, shall be
covered Into the Treasury of the United States as a part of the postal reve-
nue: Provided, That postal savings funds In the treasury of said board shall
be subject to disposition as provided In this Act, and not otherwise: And
provided further, That the board of trustees may at any time dispose of
bonds held as postal savings Investments and use the proceeds to meet with-
drawals of deposits by depositors. For the purposes of this Act, the word
“Territory,” as used herein, shall be held to Include the District of Colum-
bia, the District of Alaska and Porto Rico, and the word “ bank” shall be
held to Include savings banks and trust companies doing a banking business.
NEW ISSUE OF U. S. BONDS AUTHORIZED.

Sec. 10. That any depositor In a postal savings depository may surrende-
hls deposit, or any part thereof. In sums of twenty dollars, forty dollars,
sixty dollars, eighty dollars, one hundred dollars, and multiples of one hun-
dred dollars and five hundred dollars, and receive In lieu of such surrendered
deposits, under such regulations as may bo established by the board of
trustees, the amount of the surrendered deposits In United States coupon
or registered bonds of the denominations of twenty dollars, forty dollars,
sixty dollars, eighty dollars, one hundred dollars and live hundred dollars,
which bonds shall bear Interest at the rate of 2yi per centum per annum
payable semi-annually, and be redeemable at the pleasure of the United
States after one year from the date of their Issue and payable twenty years
from such date, and both principal and Interest shall be payable In United
States gold coin of the present standard of value: Provided, That the bonds
herein authorized shall be Issued only (first) when there are outstanding
bonds of the United States subject to call, In which case the proceeds of the
bonds shall be applied to the redemption at par of outstanding bonds of
the United States subject to call, and (second) at times when under author-
ity of law other than that contained In this Act, the Government desires
to Issue bonds for the purpose of replenishing the Treasury, In which case
the Issue of bonds under authority of this Act shall be In lieu of the Issue of
a like amount of bonds Issuable under authority of law other than that con-
tained In this Act: Provided further, That the bondsauthorized by this Act
shall be Issued by the Secretary of the Treasury under such regulations as
lie may prescribe: And provided further. That the authority confined In
Sec. 9 of this Act for the Investment of postal savings funds In United States
bonds shall Include the authority to Invest In the bonds herein author;..?"!
whenever such bonds may be lawfully Issued: And provided further, That
the bonds herein authorized shall be exempt from all taxes or duties of the
United States as well as from taxation In any form by or under State,
municipal or local authority: And provided further. That no bonds author-
ized by this Act shall be receivable by the Treasurer of the United States
as security for the Issue of circulating notes by national banking associa-
tions.

OLD ISSUES OF U. S. BONDS SUBJECT TO CALL MAY BE REDEEMED.

Sec. 11. That whenever the trustees of the postal savings fund have In
their possession funds available for Investment In United States bonds
they may notify the Secretary of the Treasury of the amount of such funds
In their hands which they desire to Invest In bonds of the United States
subject to call, whereupon. If there are United States bonds subject to call,
the Secretary of the Treasury shall call for redemption an amount of such
bonds equal to the amount of the funds In the hands of the trustees which
the trustees desire to thus Invest, and the bonds so called shall be redeemed
at parwith accrued Interest at the Treasury of the United States on and
after three months from the date of such call, and Interest on the said
bonds shall thereupon cease: Provided, That the said bonds when redeemed
shall be reissued at par to the trustees without change In their terms as to
rate of Interest and date of maturity; And provided further, That the bonds
so reissued may, in the discretion of the Secretary of the Treasury, be called
for redemption from the trustees In like manner as they were originally
called for redemption from their former owners whenever there are funds In
the Treasury of the United States available for such redemption.

POSTMASTERS TO KEEP POSTAL SAVINGS FUNDS SEPARATE FROM
OTHERS.

Sec. 12. That postal savings depository funds shall be kept separate from
other funds by postmasters and other officers and employees of the postal
service, who shall be held to the same accountability under their bonds for
such funds as for public moneys; and no person connected with the Post
Office Department shall disclose to any person other than the depositor
the amount of any deposits, unless directed so to do by the Postmaster-
General. All statutes relating to tho safekeeping of and proper accounting
for postal receipts are made applicable to postal savings funds, and the
Postmaster-General may require postmasters, assistant postmasters and
clerks at postal savings depositories to give any additional bond he may
deem necessary.

ADDITIONAL COMPENSATION TO POSTMASTERS.

Sec. 13. That additional compensation shall be allowed postmasters at
post offices of the fourth class for the transaction of postal savings deposi-
tory business. Such compensation shall not exceed one-fourth of 1 per
centum on the average sum upon which Interest Is paid each calendar
year on receipts at such post office, and shall be paid from the postal reve-
nues; but postmasters, assistant postmasters, clerks or other employees at
post offices of the Presidential grade shall not receive any additional com-
pensation for such service.

APPROPRIATION FOR EXPENSES—POSTMASTER GENERAL TO MAKE
RULES, ETC.

Sec. 14. That the sum of one hundred thousand dollars Is hereby appror
prlated, out of any money In the Treasury not otherwise appropriated, or so
much thereof as may be necessary, to enable the Postmaster-General and
the board of trustees to establish postal savings depositories Inaccordance
with tho provisions of this Act, Including the reimbursement of the Secre-
tary of the Treasury for expenses Incident to the preparation. Issue and
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registration of the bonds authorized In this Act; and the Postmaster-
General Is authorized to require postmasters and other postal officers
and employees to transact, In connection with their other duties, such postal
savings depository business as may be necessary; and he Is also authorized
to make, and with the approval of the board of trustees to promulgate, and
from time to time to modify or revoke, subject to the approval of said board,
such rules and regulations not In conflict with law as he may deem necessary
to carry the provisions of this Act Into effect.

EXISTING PROVISIONS OF LAW WITH REGARD TO FORGERY, ETC,,
TO APPLY.

Sec. 15. That all the safeguards provided by law for the protection of
public moneys, and all statutes relating to the embezzlement, conversion,
Improper handling, retention, use or dlpsosal of postal and money-order
funds and the punishments provldedifor such offenses are hereby extended
and made applicable to postal savings depository funds, and all statutes
relating to false returns of postal and money-order business, the forgery,
counterfeiting, alteration, Improper use or handling of postal and money-
order blanks, forms, vouchers, accounts and records, and the dies, plates
and engravings therefor, with the penalties provided In such statutes, are
hereby extended and made applicable to postal savings depository business,
and the forgery, counterfeiting, alteration, Improper use or handling of
postal savings depository blanks, forms, vouchers, accounts and records,
and the dies, plates and engravings therefor.

FAITH OF UNITED STATES PLEDGED FOR DEPOSITS.

Sec. 16. That the faith of the United States Is solemnly pledged to the
payment of the deposits made in postal savings depository offices, with
accrued interest thereon as herein provided.

DECREES OF COURTS TO BE CONCLUSIVE ASTO TITLE, RIGHT,
INTEREST, ETC.

Sec. 17. That the final Judgment, order or decree of any court of compe-
tent Jurisdiction adjudicating any right or Interest In the credit of any sums
deposited by any person with a postal savings depository If the same shall
not have been appealed from and the time for appeal has expired shall,
upon submission to the Postmaster-General of a copy of the same, duly
authenticated In the manner provided by the laws of the United States
for the authentication of the records and Judicial proceedings of the courts
of any State or Territory or of any possession subject to the jurisdiction of
the United States, when the same arc proved or admitted within any other
court within the United States, be accepted and pursued by the board of
trustees as conclusive of the title, right. Interest or possession so adjudi-
cated, and any payment of said sum in accordance with such order, judg-
ment or decree shall operate as a full and complete discharge of the United
States from the claim or demand of any person or persons to the same.

Approved June 25 1910.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.'S.
—The public sales of bank stocks this week aggregate 88
shares, of which 29 shares were sold at the Stock Exchange
and 60 shares at auction. One lot of 7 shares of trust com-
pany stock was also sold at auction.

Shares. BANKS— New York. Low. High. Close. Last previous sale.

*29 Commerce, Nat. Bank of — 197 200 200 July 1910— 202

60 Fourteenth Street Bank-—- 150 150 160 May 1910- 150
TRUST COMPANY—New York.

7 Lincoln Trust Co 132 132 132  May NMO— 131

* Sold at the Stock Exchange.

- -The banks of this city at a meeting at the Clearing House
yesteiday definitely organized a National Currency Associa-
tion, unuor the terms of the Emergency Currency Law of
two years ago.  Out of the 31 national banks which are menm-
bers of the Cleaning House, 27 joined in the organization of
the association, and two of the remainder have, it is under-
stood, since applied--.for admission. The officers elected
were: President, A. B. Hepburn, President of the Chase
National Bank; Vice-President, Frank A. Vanderlip, Presi-
dent of the National City Bank; Treasurer, Alexander Gil-
bert, President of the Market & Fulton National Bank.

The Executive Committee consists of the President and
Vice-President of the association and President William H.
Porter of the Chemical National Bank, President Valentine
P. Snyder of the National Bank of Commerce, President
F. L. Hine of the First National Bank, President Richard
Dclafield of the National Park Bank and Presidimt William
Woodward of the Hanover National Bank.

We print the by-laws in full as follows:

BY-LAWS OF THE NATIONAL CURRENCY ASSOCIATION OF THE
CITY OF NEW YORK.
ARTICLE 1I.
Membership.

Sec. 1. Membership In this Association shall consist of national banks
doing a business within the Boroughs of Manhattan, the Bronx, Queens,
Brooklyn and Richmond, of the City of New York, and Long Island.

Sec. 2. All applications for membership shall be In the form of a certified
copy of a resolution of the directors of the applicant, filed with the Secre-
tary of the Association. Such applications shall by him be referred at
once to the committee on membership. The report of the committee on
membership shall be presented to the board and shall be submitted to the
Secretary of the Treasury of the United States with the recommendation
of the board, and If approved by him the applicant shall thereupon becon
a member of the association.

Sec. 3. Any member of this association may withdraw therefrom, with
the approval of the Secretary of the Treasury of the United States and the
consent of the executive committee of the board of managers of the asso-
ciation, providing at the time of such withdrawal there shall be no unre-
deemed additional circulating notes Issued to this association. oy

ARTICLE 1I1.
Board of Managers.

Sec. 1. Each member of this association shall file with the Secretary of
the association and with.the Secretary of the Treasury, a certified copy of a
resolution of Its board of directors, authorizing Its President or any Vlc-
Presldent to act on the board as Its representative, but no bank shall have
more than one representative upon such board at any one time.
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Sec. 2. (a) The annual meeting of the board shall be held at the office
of the association on the second Tuesday of June In each year, for the pur-
pose of receiving reports of officers and committees for the preceding year
and for the election of offloers and the appointment of committees for the
ensuing year.

(b) Special meetings of the board may be called at any time by the ex-
ecutive committee or the President, or Vice-President, and shall be called
by the President, Vice-President or Secretary upon the request of five mem-
bers of the Association.

(c) Notice of each special meeting, stating the time and place, shall b
given by the Secretary to each member of the association.

Sec. 3. A majority of the members of the board shall be necessary to
constitute a quorum, but a less number may adjourn from time to time.

ARTICLE 1II1.
Expenses of the Association.

Sec. 1. The expenses of the association shall be defrayed out of a fund
to be raised by the board or executive committee from time to time by as-
sessments upon the members In the proportion which their capital and sur-
plus respectively bears to the aggregate capital and surplus of all the mem-
bers of the association.

Sec. 2. The assessment and collection of such fund and Its disbursement
shall be regulated and controlled by the board or the executive committee.
ARTICLE 1IV.

Commiittees.

Sec. 1. There shall be an executive committee, consisting of seven mem-
bers of the board, of which the President and Vice-President of the associa-
tion shall be two members ex officio. The executive committee shall be
appointed by the board at Its annual meeting,and, except In the matter of
the election of officers and the making of by-laws, may exercise all the
powers of the board when the latter Is not In session, and shall, among other
duties, pass upon all securities, Including commercial paper, offered as a
basis for additional circulation. Vacancies In the executive committee
may be filled by the board from time to time.

Sec. 2. There shall be a committee on hieinbcrshlp consisting of five
members of the board, of which the Secretary shall be a member ex officio,
appointed by the board at Its regular annual meeting. Vacancies In this
committee shall be filled by the board, '[‘he powers and duties of the com-
mittee on membership shall be such as are In these by-laws defined, with
such additional powers and duties as may be conferred from time to time
by the board or the executive committee.

Sec. 3. There shall be a committee on nominations, consisting of five
members of the board, to be appointed by the board or executive committee
In advance of each annual meeting. It shall be the duty of the committee
on nominations to present to the annual meeting of the board names fo
President, Vice-President, Secretary and Treasurer, and members of the
executive and membership committees. Vacancies In such committee shall
be filled by the board or by the executive committee.

ARTICLE V.
Officers.

Sec. 1. The officers of the association shall be a President, Vice-Presi-
dent, Secretary and Treasurer, each of whom shall be elected by the board
at Its annual meetings and each of whom shall be a member of the board and
hold office for one year, or until Ills successor Is appointed.

Sec. 2. 'I'ne officers shall perform the duties usually pertaining to tlielr
respective offices, subject to the supervision and direction of the board
and executive committee.

ARTICLE VI,
Seal.
1. The seal of the association shall be circular In form, with the
and the wor”®

Sec.
name of the association around the circumference thereof,
“Seal” and the figures “1010” In the centre thereof.

ARTICLE VII.
Amendments.

Sec. 1. These by-laws may be amended by the board at n;,y regular or
special meeting, provided written notice of the proposed r.fnencirnern has
been given to each member of the association at least op™ week In advance
of such meeting, subject to the approval of the Secret* [-y Of the g'reasury of
the United States. -

It appears that the banks of. Atlanta, Ga., actually
formed a national currency Association under the Act of
1908 shortly after the lav;'went into effect, though the by-
laws were not approved by the Secretary of the Treasury,
and the association, therefore, has not yet become effective.
Here is a statement regarding the matter given out by
,26\7. Eiatt Andrew,/Assistant Secretary of the Treasury, on the

th:

The statement ho;s frequently been made that only one national currency
association had”~en organized under the Act of March 30 1008, the asso-
ciation organized jn Washington shortly after the passage of the Act. This
statement, however. Is not strictly correct, for on July 7 1908 17 banks
In the neighborhood of Atlanta, Ga., resolved to form such an association
and on”™Uig. 19 1908 a certificate of organization was actually filed with the
Uft"Teu States Treasury and the National Currency Association of Atlanta,
Ga., became a body corporate. The by-laws submitted at that time con-
tained a section providing for the withdrawal of a bank from the association
which did not conform with the opinion of the Attorney-General, and the
by-laws on that account were not approved by the Secretary of the Treas-
ury. After a brief correspondence upon the subject the Interests In the
organization at Atlanta seemed to have subsided before acceptable by law.

Secretary MacVeagh has recently received a request from Colonel Robert
J. Lowry, President of the Atlanta Currency Association, reopening the
question and arranging for a revision of by-laws according to the Treasury
requirements, and If the provisions suggested by the Secretary are adopted
by the Atlanta association within the next few days the association will not
only be the second to be organized under the Alddch-Vreeland Act, but the
second to have had Its name and by-laws approved by the Secretary.

Letters were received yesterday by the 'I'reasury Department with re-
gard to the organization of currency associations in St. Paul, Minn., Pater-
son, N. J., St. Joseph, Mo., and Canton, O.

—Advices from Berlin and Dortmund, Germany, state
that bankruptcy proceedings have been instituted against
the Niedordeutsehe Bank, which closed its doors two weeks
ago for the purpose of having its books examined. On the
27th inst. Herr Ohm, Managing Director of the institution,
was placed Under arrest on the charge of criminal responsi-
bility for the bank’s collapse and of keeping false accounts.
The institution had a capital of 83,000,000 and was started
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in 1898. It had branches in 20 industrial towns in West-
em Germany. The liabilities are placed at $12,500,000.
Its failure is said to be due to operations in the organization
of industrial companies inadequately capitalized. The
Imperial Bank of Germany, it is said, attempted to save the
institution on the first reports of its position by organizing
a movement among the big banks of Berlin, but this is said
to have failed.

—A plan has been finally worked out, which seerrs likely
to prove satisfactory to all parties concerned,for surrounding
the issuance of bills of lading for export cotton with proper
safeguards. The plan consists in attaching a validation
certificate to the bill by which the railroad company cer-
tifies that the agent signing the bill is the regularly ap-
pointed agent at the point where the bill is issued and as such
Is authorized to sign hills of lading in accordance with the
regulations of the company, and that the signature on the
bill is his signature. All the roads east of the Mississippi
River agreed to the plan at the meeting at White Sulphur
Springs, W. Va., on Tuesday of last week, and 17 of the
Western roads have also thus far assented to the scheme. At
a meeting of bank officials in this city on Monday of the
present week the plan was approved, and it was at first
decided to send a delegation of bank officials to England and
the Continent of Europe to present the plan to the foreign
banks; but efforts are now making to induce the foreign
bankers to send representatives to this country so as to
study the situation on the spot. The committee repre-
senting our banks in the matter consists of Walter E.
Frew, Vice-President of Corn Exchange Bank; J. T.
Talbert, Vice-President of National City Bank; W. II.
Porter, President of Chemical National Bank; G. G. Thorne,
Vice-President of National Park Bank, and F. 1. Kent,
Vice-President of Bankers Trust Co.

IThe following is the full text of the report embodying the
plan:

Report ota Committee of Railroad Officials and Bankers regarding the val-
dation of through order Notify Bills ot Lading for Export Cotton,
adopted at a meeting of lines east of the Mississippi River, held at White
Sulphur Springs, W. Va., fi'uesday, July 19 1910, and tentatively
accepted by all lines west of the Mississippi River represented at the
above meeting. It being understood that the agreement will be
adopted by all Western lines at a meeting to be held within one week.

Your committee appointed to consider the form of certificate to be
attained to order notify bills of lading for export cotton and the method of
ihelr use recommends the adoption of the certificate In the following form
and the following uniform regulations In respect to the Issuance of such
bills of lading:

(To be attached to Order Notify Bills of Lading for Export Cotton Issued bv

Agents of this Company.)

Bill of Lading Signature Certificate No

The Railroad Company hereby certifies:
That Is Its regularly appointed

agent at--—--—--—-—----weeev —— and as such Is authorized to sign bills of

lading In accordance with the regulations of this company, and that the

signature on the attached order notify bill of lading NoO....ccccoeeeie. dated

(place of issue) e ——— . (date)

covering- bales of cotton marked .Is Ids signature.

(Date)

We recommend that certificates be handled in the following manner, to wit:

That they be Issued In book form, with original, duplicate and stub, and
numbered consecutively, and that they be prepared by each company on
paper bearing Its own water marks or color tint*protective devices. It Is
suggested that a uniform size of four (4) Inches In width and six (0) Inches
In length bo used. The certifying representative will attach the certificate
to the bill of lading with mucilage or pasto or an Irremovable metal fastener.

The certificates will be Issued to the agents In the same manner as passage
tickets, and the same check shall be made of these documents In agents’
hands as of passage tickets.

On the date of Issue the agent will forward to the accounting department
the duplicate certificate, with a non-negotlablc copy of the bill ot lading.
The bill ot lading, in addition to its own number, shall bear the number
of the bill of lading signature certificate which Is Issued In connection
with It

The agent affixing the signature certificate to the bill of lading shall, In
addition to signing and dating the same and keeping a record of the num-
ber, the date and the quantity of cotton called for by said bill of lading and
certificate, stamp the same partly on the bill of lading and partly on the
certificate in such manner that tampering or Irregularity would be apparent.

Spoiled certificates shall be Immediately canceled and returned to the
Auditor, with report.

It is further recommended that through export bills of lading be issued
upon the following conditions:

Agents are to be Instructed not to sign bills of lading until the cotton Is In
possession of the railway company.

It being understood that cotton bills of lading may be Issued on loading
certificates certifying that cotton Is loaded In cars designated by Initials
and numbers; Issued by duly authorized agents of compress or warehouse
companies that have executed the usual contract and bonds with the rail-
way company, but not otherwise.

Bills of lading will be Issued only by agents or other representatives of
the company who arc duly authorized to do so.

Only one original bill of lading shall be Issued for each shipment. The
practice of Issuing duplicate and triplicate bills of lading will be discontin-
ued, but as many copies as arc reasonably required may bo Issued, provided
they are endorsed "Copy, not negotiable.”

The number of bales of cotton and the marks shall be written In pen and
Ink In the original bill of lading and not Inserted with typewriter or any
other manner.

There shall be no additions, erasures or changes In bills of lading.
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Bills of lading will be Issued In serial numbers, beginning with No. 1 at
each Issuing station on Sept. 1 of each year. All copies ot bills ol lading
shall bear the same number as the original.

A copy of each bill of lading will be forwarded on the date issued to the
agent of the water carrier at the port of export In the case of direct ship-
ments, or at the port of trans-shipment In the case of Indirect shipments.

The shipper Is required to accept the conditions of the bill of lading by
attaching his signature or the signature of his authorized representative to
the original and agent’'s copy.

The special committee on bills of lading o the New York
Chamber of Commerce on Thursday adopted resolutions ex-
pressing gratification over the outcome and urging that the
same arrangerments be made with respect to domestic bills of
lading. Here are the resolutions:

Whereas, The result of the various conferences of a committee of bankers
and railroad officials wa3 the adoption on July 19, at White Sulphur
Springs, W. Va., of a form of certificate to be attached to through order
notify bills of lading for export cotton and certain uniform regulations in
respect to the Issuance of such bills of lading, therefore be It
. Resolved. That this committee congratulate the railroad officials and
the others engaged In these negotiations on the happy result of their work,
and we desire to record our approval of the Important move made to restore
the credit of the bill of lading, and our belief that validation certificates
Issued under the conditions agreed upon will prevent forgeries and p'acc
around the Issuance of this class of bill of lading all the safeguards that can
reasonably be expected, and be It further

Resolved, That It Is the sense of this committee that the same arrange-
ments should be made In respect of domestic bills of lading.

—Suit has been filed against the Delaware & Hudson Co.
by Knight & McDougall, members of the New York Produce
Exchange and the Chicago Board of Trade, on charges
growing out of the recent failure of the grain house of Durant
& Elmore Co. of Albany, N. Y. The suit is for $257,499,
which Knight & McDougall allege was lost to them through
the improper issuance of bills of lading by the railroad com-
pany. It is charged that corn and other grain, for which
Knight & McDougall held the bill of lading, was converted
by the railroad company and delivered to merchants in other
cities on new bills of lading.  Another suit for $102,000 was
previously brought against the railroad, but in that case
alleged forged hills of lading figure. William Knight, senior
member of Knight & McDougall, is quoted in the Albany pa-
pers as follows with regard to the suit of his firm

In tills case there was no question of forgery as there Is In the case of
some others. We bought grain from the Durant & Elmore company and
took the negotiable bills of lading which had been Issued by the Western
road where the shipments originated. This grain could not lawfully be sur-
rendered to anybody except on the surrender of our bills of lading. Yet
the Delaware & Hudson Issued the bills of lading on which the grain was

delivered to people In New England. We have traced this grain as has the
railroad. When we came to seek for redress we got none. Hence this suit.

—J. T. McKnight and John H. Miller, formerly members
of the failed cotton firm of Steele, Miller & Co. of Corinth,
Miss., were arrested in Birmingham, Ala., on the 21st inst.
on the charge of sending forged bills of lading through the
mails. The men were released on $15,000 bail each.

—Lathrop, Haskins & Co., who failed last January follow-
ing the collapse of the pool in Columbus & Hocking Coal &
Iron stock, but who were discharged from bankruptcy by
Judge Hand on the 20th inst., have begun suit against Jarmes
R. Keene and the Stock Exchange house of Popper & Stern-
bach, alleging conspiracy, and demanding $750,000 damages
for the ruin of their business. The suit alleges that Keene,
who, as manager of the pool, knew its vulnerable position,
entered into a conspiracy with Popper & Sternbach to de-
stroy the market price of the stock, which eventually brought
about the collapse of the pool and the failure of Lathrop,
Haskins & Co. Keene, the complaint alleges, with Pop-
per & Sternbach, his brokers, offered for sale “ in violation of
his (Keene's) agreement, as the agent, manager and trustee,”
of the pools, or joint ventures, and “for his own personal
and individual account,” large quantities of the stock, with
the intention of bringing down the price; then still pretend-,
ing to act faithfully as manager of the pool, issued buying
orders to an amount exceeding the buying capacity of the
several members of the pool, the object being to “induce the
belief of the public and others trading upon said Stock Ex-
change that the said stock was about to have a serious fall
in price,” &. All this, declares the plaintiff firm, was done
“with the intent to defraud the plaintiffs and to make a
large profit for themselves.”

—The sudden visit of E. de Markowski, the traveling in-
spector from the St. Petersburg office to the branch office of
the Itusso-Chinese Bank in this city at 52 Pine Street, has
brought to light a defalcation involving the taking of about
$050,000 securities from that institution by Erwin Wider,
the Cashier of the local branch. Bit by bit the story of the
$25-a-week Cashier's stealings have been made public. The
first public news of the theft came out Friday night the 22d
inst., when it was reported that bonds to a 'par value of
$60,000 (or $80,000 market value) were missing, and the
following day the name of the absconding Cashier was an-
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nounced. Then it was discovered that Wider had also taken
about $600,000 of stock certificates from the security box
of the agency to which he had access with others to aid his
personal speculations in the stock market. Both bonds and
stock were pledged as collateral with Wall Street brokerage
firms. Wider confessed to the bank and was allowed his
liberty, but when he did not appear for a second conference
with the bank’s legal representatives, an order for his arrest
was issued. Representatives of Dick Brothers & Co., one
of the brokerage houses with which Wider formerly had a
market account, were summoned to appear before the Grand
Jury on Thursday. Wider is also reported to have carried
his speculations on through J. S. Bache & Co. and Josephthal,
Loucheim & Co. and other firms. The full list of the missing
securities was published in the newspapers this week, and
an attempt is now being made by the Russo-Chinese Bank
to hold the brokerage fims responsible for the value of the
securities upon which Wider traded. Yesterday afternoon
Wider was arrested in Mouquin's Fulton Street restaurant.

—James Ross Curran, Vice-President of the Carnegie
Trust Co. of this city, died last Tuesday. Mr. Curran was
fifty-nine years of age and a banker all his life. He was for-
merly President of the City Trust Co., 36 Wall Street, which
was absorbed by the Trust Co. of America a few years ago.

—The New York Stock Exchange has granted the appli-
cation of the National Park Bank of this city to list $2,000,000
additional capital stock, in 20,000 shares of $100 each. This
brings the total capital stock of the institution up to $5,000,-
000 in 50,000 shares. The new stock was taken by the
shareholders in May at $200 per share.

—The stockholders of the Audubon National Bank,
Broadway and 143d St., this city, haveelected J. E. Black-
burn, Wright Gillies and William Reimers directors to fill
existing vacancies.

—Charles W. Chapman, said to be implicated in the dis-
appearance of $10,000 of bonds placed with the Carnegie
Trust Co. of this city as collateral for a loan of $25,000 to
Charles E. Wellborn, a railroad promoter, surrendered him-
self on the 27th inst. and wes released on $5,000 bail. Chap-
man, together with C. M Sexton and George H. Proctor,
was recently indicted by the Grand Jury, the indictment
being said to prefer a charge of grand larceny, as reported
by us on July 16. The trouble originated over a bond issue
of the Titusville Northern RR., a part of which is deposited
with the Carnegie Trust Co. as security for a loan.

—Since Jan. 1 1909 the Plainfield Trust Co. of Plainfield,
N. J., has increased its surplus and undivided profits from
$156,023 to $213,353 on June 30 1910, when the latest report
was rendered to the New Jersey Department of Banking.
Its deposits on the latter date were $2,855,061 and aggregate
resources $3,175,072. The company’s surplus and undi-
vided profits, at $213,353, ismore than twice the capital stock—
$100,000. Orville T. Waring is President, A. V. Heely and
Henry A. McGee and J. Herbert Case, Vice-President of the
Franklin Trust Co., New York, are Vice-Presidents. H. H.
Pond is Secretary and Treasurer of the institution.

—The balance sheet of the National Bank of Cuba for
June 30 1910 shows gross assets of $32,900,684, as against
$26,700,000, the total given in the last statement; deposits,
$23,722,701. The capital, reserve and undivided profits
were $6,256,922.

—The merger of the Merchants' National Bank and the
First National Bank of Philadelphia on the 1st inst. brought
a protest from Morris Baker, holder of 20 shares of stock in
the first-named institution, who began mandamus proceed-
ings on the 22d inst. with the view to obtaining further in-
formation bearing on the consolidation. The suit was sub-
sequently withdrawmn on the 25th. The plaintiff claimed
that the merger was effected without ample notice being
given the stockholders, and he demanded a list of names of
the latter so as to communicate with them. He also de-
sired to examine the minutes of the directors’ meeting and
the correspondence and contracts with the First National
Bank. When the case came up on Monday a compromise
was reached whereby Baker agreed to withdraw the suit if
he obtained the list of stockholders. Counsel for the bank
asserted that holders of over 8,300 of the 10,000 shares had
given their consent to the merger, which is more than the
stipulated two-thirds required under the banking law.

—The State Savings Bank of Hartford, Conn., at its an-
nual meeting held July 20, added to its list of corporators
and trustees Morgan B. Brainard, Vice-President and Treas-
urer of the Aetna Life Insurance Co. and Charles Edward
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Prior, Vice-President and Treasurer of the Security Co. The
Treasurer of the bank, George H. Stoughton, reported that
the deposits had reached the sum of $5,132,751 57 and that
all of its foreclosed real estate had been disposed of. The
following officers were re-elected: President, Charles E.
Billings; Vice-President, Charles A. Goodwin; Treasurer,
George H. Stoughton; Secretary, William li. Champlin. '

1lhe stockholders of the Commercial & Partners' Na-
tional Bank of Baltimore, Md., have approved the plan
reported in our issue of June 25 for reducing the capital stock
ftom $500,000 to $350,000 and then putting out a new issue
of $150,000. According to the Baltimore “Sun,” the reduc-
tion wes with the view to charging off slow paper, &. The
new stock will be taken by Middendorf, Williams & Co. of
Ej%liggme’ who recently secured a large interest in the insti

—The Sangamon Loan & Trust Co. of Springfield, 111 and
the Lincoln Bank of the same city, according to report, have
agreed to consolidate. The combined institution is to be
continued under the name of the Sangamon Loan & Trust
Co., with a capital of $400,000. George Pasfield, President
of the trust company, will act in that capacity for the en-
larged institution. The Sangamon Loan & Trust Co. has
at present a capital of $200,000 and the Lincoln Bank a
capital of $100,000. James It. B. Van Cleave is President
of the latter institution.

—Plans for the merger of the Fletcher National Bank of
Indianapolis with the American National Bank of the same
city under the name of the Fletcher-American National Bank
are said to have been adopted by the directorsof both insti-
tutions. A stockholders’ meeting for the purpose of rati-
fying the action of the directors has been called for Aug. 31,
at which, it is said, they will be asked to approve of the
merger going into effect on Sept. 3. The combined institu-
tion is to have a capital of $2,000,000 and surplus of $1,000 -
000. The board, it is stated, will be composed of eighteen
directors, including the present directors of the American
National and nine others to be selected later. John Perrin,
President of the American National Bank, will be Chairman
of the board and Stoughton A. Fletcher, President of the
new bank. The present quarters of the American National
Bank will be the home of the consolidated institution.
The Fletcher National Bank in its statement of June 30
reported a capital of $1,000,000, surplus and profits of $487,
044 and deposits of $8,000,480. On the same date the
American National Bank showed a capital of $1,500,000,
surplus and profits of $042,350 and deposits of $0,844,295. '

—The proposed merger of the Mercantile National Bank
of Evansville, Ind., with the Mercantile Trust & Savings
Co. of the same city, reported in our issue of July 2, was
favorably voted upon by the stockholders of the first-named
institution on the 26th inst. The Mercantile National Bank,
under the terms, is to liquidate, the consolidated institution
to continue as the Mercantile Trust & Savings Co.  An item
in the “Indianapolis News’ states that “the change is
primarily one in name, over three-fourths of the stock being
owned by stockholders of the company.”

—~Charles G. Dawes, President of the Central Trust Co.of
linois, has returned to Chicago from a three weeks' trip to
the Pacific Coast. He finds little or no pessimistic sentiment
in the Far West.

—The consolidation of the Continental National and
Commercial National banks of Chicago under the name of
the Continental & Commercial National Bank will become
effective on Monday (Aug. 1). The full details of the
merger, through which will be formed an institution with
a capital and surplus of $30,000,000, were given in our issue
of July 2.

—An extra dividend of 2% has been declared by the
Union Trust Co. of Chicago. The directors announce that
$100,000 has also been added to surplus account, bringing
that item up to $1,100,000. The institution has a capital
of $1,200,000 and pays regular quarterly dividends of 2%.

The City Trust & Savings Bank of Grand Rapids, Mich.,
has called a special stockholders’ meeting for Aug. 15 for
-the purpose of increasing its capital from $100,000 to $200,-
000 and changing its name to the Grand Rapids City State
Bank of Michigan. It is also proposed to increase the board
of directors from fourteen members to not more than twenty-
eight nor less than sixteen. On account of the recent con-
solidation effected by the National City Bank of Grand
Rapids (with which the City Trust & Savings Bank is
affiliated) and the Grand Rapids National Bank, as men-
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tioned in our issue of July 16, the stockholders of the latter
institution are to be offered 90% of the increase in capital.
The remaining 10% is to be sold to the new directors of the
City Trust & Savings Bank. James R. Wylie, President of
the National City Bank, and who is named as the President
of the combined Grand Rapids-National City Bank, is also
President of the City Trust & Savings.

—With the increase in its capital stock from $25,000 to
$200,000, the Continental Savings Bank of Memphis, Tenn.,
has raised the par value of its shares from $25 to $100. Pres-
ent shareholders are given the privilege of subscribing to
$25,000 additional stock at $25 per share, but must exchange
their holdings on or before Sept. 15 for the new stock of $100
par value at the rate of four shares of old for one of new. The
remaining $150,000 will be disposed of on the basis “of $2 for
every $1”, no subscriptions being received after Nov. 1
In its statement of June 30 the institution reported deposits
of $595,884.

It is announced that the shortages in the accounts of
August Ropke, late Assistant Secretary of the Fidelity Trust
Co. of Louisville, Ky., amount to $1,340,000, covering the
whole suiplus of the institution. Ropke was arrested on
July 11 on the charge of embezzling $0,070 of the institution’'s
funds. It is said that the institution will not be seriously
affected by the defalcation and that the stockholders will be
asked, at a special meeting to be held on Aug. 18, to ratify
a proposition for the issuance of $1,000,000 new
stock to be sold at par, all of which, it is understood, will be
taken by the present holders. A statement was given out
last Saturday by John W. Barr Jr., President of the Trust
Company, saying:

The .accountants had previously reported that all trust accounts and

curltles had been found In order and accurately kept. They had pro-
ceeded sufficiently far with the company’s affairs to be In a position to
make an unofficial statement.

“This statement was to the effect that the net result of their examination
disclosed the fact that the entire surplus of the company had been Jest and
that the capital of S1.000,000 was absolutely Intact '

“ 1t was explained to the meeting that the earning capacity of the company
had never been greater than In recent years, and that notwithstanding the

unfortunate losses which It had sustained Its business has not In the slightest
been affected.

1ho name of the City Bank & Trust Co. of Birmingham,
Ala., has been changed to the Guarantee Bank & Trust Co.
The institution recently increased its capital from $50,000
to $100,000. George M Webb is President.

The Southern Trust Co. of Houston, Texas, increased
its capital on July 1 from $500,000 to $800,000, and added
$150,000 to its surplus through the issuance of 3,000 new
shares of stock at $150 a share. The institution also an-
nounces that it has passed $200,000 out of its eamings to
the surplus fund, bringing that item up to $400,000. R. E.
Brooks is President.

mHe metger of the first National Bank and the National
B;ink of Commerce of H Paso, Texas, to which we referred
in our issue of June 18, recently became effective. The con-
tinuing institution is the first National Bank, with capital
and surplus of $800,000.

Jefferson W. Scriber, formerly Cashier of the defunct
Farmers' & Traders' National Bank of La Grande, Ore., who
was found guilty of embezzlement and misapplication on
May 27, was sentenced to seven years' imprisonment on the
20th inst. The institution failed in October 1908.

DEBT STATEMENT JUNE 30 1910.

The following statements of the public debt and Treasu
cash holdings of the United States arc made up from offici
figures issued June 30 1910. For statement of May 1910

see issue of June 11 191912page 1532; that of June 30 1909>

see July 17 1909, page 1:
INTEREST-BEARING DEBT JUNE 30 1910.
A mount.---—---Amount Outstanding-------------
) Interest Issued. Registered. Cougaon Tntni
Title of Loan— Payable. S S %

.-J. 016,250,150 011,119,950 4,830,200 010 250 150
198,792,000 42,440,340 21,499,120 63 945460
. Q. 162,315,400 98,510,050 19,973,850 118 489900
4s, Pan. Canal Loan 1906.Q.-N. 54,631,980 54,601,000 30,980 54 631980
2s, Pan. Canal Loan 1908.Q.-F. 30,000,000 29,504,520 435,480 30.000,000

Aggregate Int.-bearing debt..1,091,990,190 860,547,560 46,769 030 oTs~wTon
,y«te.-Dcnoc«iln;U Jom of bonds are:  Of 820, loan of 1908, coupon and registered’
of 850, all issues except 3s of 1908: of 8100 .all Issues: of 8500, all issues' of 81 (ioo nil'
issues: of 85,000, all registered 2s. 3s and 4s; of S10.000, all registered bonds: of S50 -
000, registered 2s of 1930.
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

2s, Consols of 1930... .Q
3s. Loan of 1908-18. Q.-F.
3s, Lean of 1925....... Q.-F.

Funded loan of 1891, continuedat 2%, called May 18 U’ Jme 30

1900, interest ceased Aug. 18 1900...... 832,000
Funded loan of 1891, matured Sept. 2 189 23,750 00 23 750 @
Loan of 1904, matured Feb. 2 1904........... 14,450 00 14450
Funded loan of 1907, matured July 2 1907 1,214.150 00 1129 2Kn 1
Hefundmg certificates, matured July 1 1907 17,180 00 17 16000
Old debt matured at various dates prior to Jan. 1 1801 '

and other Items of debt matured at various dates

subsequent to Jan. 1 1861.......cccccceviiiiiiiiiiiiiinnns 908,285 20 908,28520

Aggregate debt on which Interest has ceased since
maturity............... -82,209,815 20 82,124,895 20

00832 000 00

..\\_.
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DEBT BEARING NO INTEREST
May 31. June 30.
United States notes.... .$346,081,010 00 $346,681,010 00
Old demand notes 53,282 50 53,282 50

29,407,880 50 27,904,403 00

National bank notes— -
Fractional currency, less $8,375,934 estimated as

lost or destroyed

0,858,822 28 0,858,822 28

Aggregate debt bearing no Interest........... .c........ $383,061,001 28
RECAPITULATION.

$381,497,583 78

Increase (+) or

Classification— jM«e30 1910. May 31 1910. Decrease (—).
Interest-bearing debt $913,317,490 00 $913,317,49000
Debt Interest ceased 2,124,895 26 2,209,81520  —$84,920 00
Debt bearing no Interest, 381,497,583 78 383,001,00128 -1,563,417 50
Total gross debt $1,290,939,909 04 $1,298,588,300 54 — 1,648,337 50

Cash balance In Treasury*-- 250,490,783 79 232,105,417 39 + 18,325,306 40

Total net debt................... $1,046,449,185 25 S1,006,422,889 15 — 19,973,703 90
* Including $150,000,000 reserve fund.

The for oin%4ﬁgures show a gross debt on June 30 of
$1,296,939, and a net debt (gross debt less net cash
in the Treasury) of $1,046,449,185 25.

TREASURY CASH AND DEMAND LIABILITIES.—
The cash holdings of the Government as the items stood

June 30 are set out in the following:
ASSETS. LIABILITIES.
Trust Fund Holdings— S Trust Fund Liabilities— S
Gold coin 802,930,809 00 Gold certificates........... - 802,930,809 00

Silver certificates

Treasury notes of 1890--

Sliver dollars...
Sliver dollars o

489,117,000 00
3,072,000 00

489,117,000 00
3,672,000 00

Total trust liabilities. 1,355,725,809 00
Gen. Fund Liabilities—
National bank 5% fund.
Outstanding checks and

Total trust fund 1,355,725,809 00

General Fund Holdings-
Gold coin and bullion,..
Gold certificates

30,402 302 48
50,650,510 00

25,616,415 91

Sliver certificate 10,117,976 00 _ drafts i 16,293,908 11
Sliver dollars... 3,002 527 00 Disbursing officers’ bal-

Silver bullion.-... 3,574,377 05 ANCCS . 72,083,758 25
United States notes___ 10,495,935 00 Post Office Department

Treasury notes of 1890. - 8,470 00 account 3,417,825 17
National bank notes 28,588 ~58 45 Miscellaneous Ttems-——— 1,454,504 26
Fractional sli i 19,992,380 33 o

F::ggt:gﬂ; ‘Zfﬁgﬁ&',n— 131 25  Total gen. liabilities.. 119,400,411 70
Minor coin........cccoecvceunee. 919,084 79

Bonds and Interest paid. 11 952 94

Tot. In Sub-Treas'les. 103,824,405 29
In Nat. Bank Depositaries
Credit Treasurer of U. S. 41,029,595 03
Credit U. S. dls. officers. 10,055,745 08

Total Inbanks........... 51,685,340 11

In Treas. of Philippine Islands—
Credit Treasurer of U. S. 1,791,880 39
Credit U. S. dIs. officers. 2,655,509 70

4,447,450 09

Cash llalance and Reserve—
Total cash and reserve.. 250,490,783 79
Made up of—
Available..$100,490,783 79
and
Reserve Fund
150,000,000 00  Gold &bull.$ 150,000,000 00

Grand total 1,725,083,004 49 Grand total. .1,725,083,004 49

TREASURY CURRENCY HOLDINGS.—The following
compilation, based on official Government statements, shows
the ‘currency holdings of the Treasury on the first of April,
May, June and July 1910.
TREASURY NET HOLDINGS.
Apr. $l '10. May 1 '10.
S

Total In Philippines..
Reserve Fund Holdings— —
Gold coin and bullion__

June 1'10. July 1'10.
Holdings in Sub-Treasuries— S
Nct'gold coin and bullion..247,570,175

S
244,001,134 229,620,S47 237,052,812

Net silver coin and bullion 10,949,015 11,112,157 14,098,831 10,754,850
Net United States Treasury notes 18,019 15,500 10,797 8,470
Net legal-tender notes___~ 5,801,740 0,857,287 0,835,513 10,495,935
Net national bank notes_ 21,596,041 25,390,304 29,373,001 28,588,759
Net fractional silver ................. 21,384,171 21,594,391 21,307,285 19,992,380
Minor coin, Ac 1,039,847 1,175,892 1,273,572 931,109

Total cash In Sub-Treasuries..308,425,014 310,152,785

302,579,900(1313,824,405
Less gold reserve fund ..150,000,000 150,000,000

150,000,000 150,000,000

Cash bal. In Sub-Treasuries
Cash In national banks
Cash in Philippine Islands

158,425,014 100.152,785
47,003,386 46,044,064
4,857,190 4,481,524

152,579,900 103,824,405
50,811.325 51,085,340
4,728,690 4,447,450

Net Cash In banks, Sub-Treas.210,885,590 211,578,970 20S,149,927 219,957,195
Deduct current liabilities.a 122,000,325 128,116,831 125,984,510 119,460,411

Available cash balance............. 88,885,205 83,402,139 82,105,417 100,490,784

a Chiefly "disbursing officers’ balances.” d Includes $3,574,377 05 silver bullion,
$931,108 98 minor coin, Ac., not Included In statement "Stock of Money."

Ptuuctary]<tommcud

(From our own correspondent.]

London, Saturday, July 10 1910

By far the most important political incident for some time
past arose out of the debate on the naval vote for construc-
tion on Thursday night. Since King Edward's death we
have had practically a complete Iull both in party politics
at home and in international questions abroad. But the
nation is once more reminded of the actualities by the Prime
Minister's statement in connection with this vote. That
the supporters of the Government as well as the leaders of
the Opposition and their supporters are very much of the
same way of thinking is proved by the result of the division,
the number voting for the reduction of the vote beln% quite
small. Practically Mr. Asquith repeated his statement made
in the spring of last year, the result of fifteen months’ deliber-
ation making him, 1f anything, more emphatic than he was
on that occasion. u . L .

He deprecated as far as ible bringing Germany into
the debate. But he said that it is, in the opinion of the
Government, essential that we should retain a predominant
position upon the seas so long as we are able to do so. A
the moment Germany happens to be the Power which it
constructing|the largest number of the most powerful battlc-
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ships known to the present age. Mr. Asquith showed that
at the present rate of construction, and assuming, as actuall
happened, that the vote was carried, we should have
principal _battleships, or what are called “Dreadnoughts,”
against 21 of Germany in about three years' time. To this
the Prime Minister added four more belonging to Italy; but
Italy and Germany being in alliance, he arqued that this was
only a reasonable addition. Likewise, included two
colonial battleships which arc being constructed for the
British colonies and will. be in colonial. waters although
forming part of the Imperial Navy. It will be seen that, so
far as great battleships are concerned, our supremacy is very
far_from being of the nitude it once wes.

The London Stock Exchange has got thr%lﬁh the very
trying Settlement this week with only one small failure so
far announced. However, it is, of course notorious that
various weak accounts have been assisted and two French
accounts open on this market the “differences” on which,
variously estimated at between £300,000 and half a
million Sterling, have been jointly taken over by four prin-
cipal Stock Exchange houses, and will be nursed until such
time as they can be liquidated without injury to the market.
The heavy Tall which took place in American railroad securi-
ties at the end of last week precipitatedthe trouble. But
inasmuch as these two accounts were principally in copper
shares, South African and Rhodesian mines, it cannot fairly
be said to have caused it. Partly the anticipation of very
cheap money and an easy state of the market, withstill more
excessive speculation as a result of the recent rubber boom
brought about these troubles, It seems to be inevitable
after every boom that certain individuals and groups will go
entirely beyond their means, and any accident occurring,
such &S the break in copper metal in United States and
the fall in railroad securities, precipitated a crisis which must
have occurred in any case. .

As the Government is paying out the money it recently
received on account of the taxes, and week by week is rapidly
reducing the aggregate of the public deposits, money both in
the short-loan and discount markets tends to becomé cheaper
and more readily obtainable. The Bank return, however, is
not remarkable” if we except the magnitude of the public
deposits which, for reasons with which your readers are
acquainted, are some eight millions abové the normal for
the time of year. The reserve and the gold holdings are by
no means exceptional, the latter being 41)4 millions sterling
or for practical purposes the same as last'year.. The gener:
impression is that money will remain for some time cheap and
plentiful. But the ouflook is obscured by the known de-

X from the American side of the Atlaritic. Of course it
will be easy for New York once more to import the gold she
sent last season to Buenos Ayres, where in the dull’ season
and with only a little of a very modest crop still to move,
there seens No reason to believe that it is required. This
market, doubtless, could spare some gold. But if any lar
amounts were shipped on American account rates would
likely to bound up_rapidly.

TheNndia Courcil offered for tender on Wednesday 40
lacs of its bills.and the applications amounted to 392)4 lacs
at prices ranging from Is. 3 15-16d. to Is. 4d. per rupee.
Ag:){)llcants for bills at Is. 3 31-32d. were allotted about 10%
of the amounts applied for, and above in full; while applicants
for telegraphic transfers at Is. 4d. were allotted about 10%.

English Financial Markets—Per Cable.
The daily closing quotat ions for securities, &c., at London,
as reported by cable, have been as follows the past week:

London. .
= Week ending July 29— Sat. Mon Tues. Wed Thvrs. Fri.
Silver, per oX-------==  --=--se- d. 25+ 25 21+ 24 13-16 24+ 24+
Consols, new 2+ per cents._ 81 11-16 81 11-16 81+ 81 11-10 81+ 81 11-16
Foraccount.........ccecuuee. -- 81+ 81+ 81+ 81 11-16 81 + 81 11-16
French Rentes (In Paris), fr . 97.2714 97.2214 97.17+ 97.25  97.30  97.25
Amalgamated Copper Co... 01+ 00+ 00 + 59 + 01+ €61+
bAnaconda Mining Co___-- 7+ 7% 7+ 1+ 1% 80
Atch. Topeka & Santa Fe...100 + 98 + 90 + 90 + c9S+ 99 %
Preferred ..10214 102 101 + 101 + 101 + 101 +
Baltimore & Ohio 111 + 110 109+ 110 clos 110+
Preferred........ 92 91 + 91 91 c89 89
Canadian Pacific 187 186+ 184 + 1S6 + 189+ 190+
Chesapeake & Ohio. 73 71 70+ 70 72+ 74 +
i ..utgo Mllw. & St. 24 + 123 + 121 + 121 124 + 126
Chicago Great Western__ .. 23 22+ 22 20 20+ 22+
Denver & Rio Grande 29+ 28+ 27 25 27 29
.. 70 08 68 00+ 67 69
-- 24+ 22+ 21+ 22 23+ 25
First preferred ... .. 41 40+ 3s 38 38 39+
Second preferred. --—--—-- . 32 31 29+ 30 29 30
Hlinois Central 132 132 132 131 CI30 131+
Louisville & Nashville.. 145 144 + 142 140+ 139 142+
Missouri Kansas & Texas... 31% 30+ 29 28+ 31+ 33+
Preferred __ 65 64 04 60 01 02
Nat. RR. of Mexico. Ist pref. 09 70 70 69 09 + 09 +
Second preferred .27+ 26+ 26 25+ 25+ 16+
N. Y. Central & Hud. River. 115 114 113 111 114 114+
N. Y. Ontario & Western. .. 43 41 + 41+ 41 43 3+
Norfolk & Western........... .. 100 9S + 90 + 92+ 96 + -8H
. 91 91 91 91 91
Northern Pacific... 120+ 118+ 118+ 119+ 120+
a Pennsylvani 65+ 64 + 64+ 65+ 66
a Reading-—- 70+ 69 + 09 70 + 71
a First pref 44 44 44 44 44 44 +
a Second preferre - 47+ 47 40 + 40 46 47
Rock lIsland ... 31 30+ 28+ 24 + 28 31+
Southern Pacific.. 113 110+ 109 + 108+ 113+ 115
Southern Railway... - 22+ 21+ 20 21 + 23+
52 + 52 48 52 52
Union Pacific 161+ 160+ 159 + 163+ 165+
Preferred 92 91 92 92 + 93
U. S. Steel Corporation.. ... 68+ 06 + 05+ 00 70 71+
117+ 117 110 Cl117+ 118
Wabash---------- 10+ 15+ 14+ 15+ 16 +
Preferred. - 33 32+ 31 33+ 34+
KxtonHpfi 4s .. 65 04 00 01+ 03 +

... 66
a Trice per share. 6€£ sterling. ¢ Ex-dlvidend.
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Breadstuffs Figures brought from Page 286.— The state-
ments below are prepared %y us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since August 1 for each of the last three years have been:

Receipts at—  Flour. Wheat. Corn. Oats. Barley. Rye.
. bbls 196'tw. bush. 60 Ibs. bush. 56 Ibs. bush. 32 Ibs. bushASIbs.
Chicago 109,501 390,100 1,403,250 ,807,250 468,300
Milwaukee.. 57,575 95,790 ,230 353,600 87,100
Duluth___ 14,640 334,368 8,715 4,905 89,083
Minneapolis 916,710 282,590 197,670 1101,030
Toledo 46,500 50,000 52,550
Detroit., 2,015 61,429 28,655 17,4
Cleveland 992 22,787 1,98 ‘44714 7 1588
St. Louis__ 44,450 667,015 42 235 1 190,400 1,465
Peoria___ 42,800 32,000 258,079 148,300 18,000
Kansas City. 2,089,600 197,600 119,400
Total wk. 10 271,973 4,654,299 2,765,330 2,936,233 826,266
Sam wk.'09 417,646 4,699,343 2,842,241 2,004,756 536,495
Same wk. '08 361,345 6,918,901 1,925,115 2,026,339 440,051

Since Aug 1
1909-10... 19,823,593 217,604,378 181,652,805 89,934,360 80,731,793
1908-09... 20,141,008 217,790,114 149,749,077 162,374,588 81,736,670

1907-08. 18,189,422 217,199,373 120,478,442 183,157,451 61,930,944

Total receipts of flour and gfrain at the seaboard ports for
the week ended July 23 1910 follow:.

Flour, Corn, Oats, guyrl
Receipts at— bbls bush. bush %Lsehy bﬁzﬁ
100,250 320,325

Boston... 26,687 8,175 51,385 540
Philadelphia 29,848 10,994 86 600
Baltimore 34,541 72,637 29,099 1263
Richmond 1,888 34,144 15312 2'Eie
New Orleans*- 14,852 319,700 99.000 !
Galveston......cococoeveeeeveens e 3,000 -
.Vlohlle.. 500 6,500
Montreal. 23,833 17,500 155,618 3,07i
Total week 1910.. 238,494 1,111,209 666,900 757 339 3 fin 3770
SlnceJan. 11910.-9,105,147 36,807,982 24,559.46925,682,028 1911 880 420 956
Week 1909 701 1,561,014 479.942 605 738 058 23 100

0, s
SinceJan. 11909.-8,022,499 36,179,265 27,922,55324,735 604 4145 347 437035
un*tﬁfcggi;%tsbi?lus Sfoﬁamﬁlgu.de grain passing through New Orleans tor’formgn Rorts
The exports from the several seaboard ports for the week
ending July 23 1910 are shown in the annexed statement:

Wheat, Corn, Flour, Oats, Peas
Exports from— bush. bush. bbls. bitsh. bush. bush.
Now York. 70,721 21,807 38,924 1,000 318
Boston ........ . 1,808 4,543 27,980
Philadelphia 78,000 3,000
Baltimore . 32,000 710 4,081 20
New Orleans 15,0)0 1,663 60
Galveston 2,373 3,483
Mobile 6,500 500
Montreal 431,000 1,000 34,000 159,000 8,000
Total week 611,721 49,198 90,194 188,060 8,000 1,218
Week 1909..... 673,879 191878 88545  1520(5 ' 275
The destination of these exports for the week and
July 1 1910 is as below:
e Wheat---—--—-- ___. COrn---mmmnmmmn -
Since Since Since
Week July 1 Week July 1 Week July 1
Exportsfor week and July 23. 1910. July 23 1910.  July 23. 1910
since July 1to— bbls. bbls bush bush bush. bush
United Kingdom___ 42,830 132,330 522,517 1,541,329 1,000 189,714
Continent........... 18,049 47,368 85174 285727 8525 102841
Sou. & Cent. Amer. 15,218 49,059 4,000 10,000 9,945 373345
West Indies.............. 13,676 56,799 29'728 86,922
Brit. Nor. Am. Cols. 400 505 ' ’
Other Countries 21 164 1,011
286,225 611,721  1.S37.056 49,198 753,833
. y 298,819 673,879 2,355,978 191,878 378,882
The world's shipments of wheat and corn for the week
endmg July 23 1910 and since July 1 1910 and 1909 are
sh in following:
Wheat. Corn.
Exports. 1910. 1909. 1910. 1909.
Week Since Since Week Since i
July 23. July 1. July 1. July 23. July 1 Jill?lcel.
Bushels. Bushels. Bushels. Bushels. Bushels. Bushel
North Amer. !,062,0 )0 4.545.000 4.743.000 149.000 1,262,000 ”228‘3'00
Russian 2.376.000 13,056,000 7.296.000 285.000 966,000 2.591.000
Argentine .. 1.261.000 2.758.000 7.656.000 3,315,000 7.277.000 14'013'000
Danublan .. 328,00) 2.784.000 440.000 731.000 6.164.000 3'586'000
Indian....... 1,688,000 4.896.000 9.296.000 : ’
Australian.. 200,000  1.600.000 818.000
Oth. countr’s 48,000 272,000 60 1,000
Total ~ 6,969,000 29,021,000 30,943,000 4,480,000 15,669,000 20,610,000
mentioned wes as follows:
Wheat. - Corn.
United United
Kingdom. Continent.  Total. Kingdom. Continent.  Total.
Bushels. Bushels. Bushels. Bushels. Bushels. Bushels,
July 23 1910.. 22.320.000 7.520.000 29.840.000 6,800,000 10.030.000 16.830.000
July 16 1910.. 20.560.000 8.320.000 28.880.000 6.035.000 10.200.000 10.235.000
July 21 1909.. 17,680,009 13.360.000 31.040.000 8.330.000 12.325.000 20.655 000
July 25 1908.. 13.520.000 0.600,000 23.120.000 5.270.000 6,970,000 12.240.000
July 27 1907.. 20.320.000 10.080.000 30.400.000 8,000,000 11.500.000 19.500.000
National Banks.—The following information regardino-

national banks is from the office of the Comptroller of the
Currency, Treasury Department:
NATIONAL BANKS ORGANIZED.

July 13 to July 19.
rm hu
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9,817— The First National Bank of Morristown, South Dakota. Capital.
J25,000. F. K. GlInther, President; W. L. Hale. Vice-President*

Morristown)”~' Cashler’ (Conversion of the First State Bank of

CHANGE OF CORPORATE TITLE
9,779— The United Towns National Bank of Berlin, New Jerse;/, to "The
Berlin National Bank."
" N LIQUIDATION.
9,155— 1he National Bank of Commerce of EIl Paso, Texas, was
voluntary liquidation on July 15 1910.

placed In
1

. Canadian Bank Clearings.— The clearings for the week end-
ing Jlélel 23 at Canadian cities, in comparison with the same
week of 1909, shows an increase in the aggregate of 20.3%.

e .
Clearings at- Wecek ending July 23.

Inc. or
1910. 1909. Dec. 1907.
Canada— S S %

Montreal. . 45,559, 41,493,784  + 98 27,457,440 30,601,974
Toronto 30,276 26,857,221 + 12.7 19,477,566 20,677,390
Winnipeg. 18,783, 11,760,272 + 59.7 9,233,129 11,734,519
Vancouver 9,094 5,222,286 + 74.1 3,549,002 3,859,438

4,134, 3,669,010 + 12.7 2,805,316 2,903,484

2,509, 2,774,187 —9.6 2,292,427 2,174,592

1,928, 1,935,664 —0.4 1,684,368 2,140,853
Calgary 2,869 2,011,577 +42.7 1,891,132 1,544,792
Hamilton 1,879, 1,681,813 + 11.6 1,539,080 1,621,729
St. John... 1,560, 1443271  +82 1233743 1331841
Victoria 2,222 1,524,598 +45.8 1,199,001 1,595,670
London ... 1,305, 1,159,100 + 12.6 1,077,406 1.137.118
Edmonton 1,384, 1,087,840 +27.3 735,555 '919,701
Regina 962, Not Included In total ' '
Brando Not Included In total

Total Canada. 123,509,850 102,623,623 + 20.3 74,175,165 82,243,101
DIVIDENDS.

The following shows all the dividends announced for the
future by large or important corporations:
Dividends announced this week are -printed in italics.

9,811—The Merchants' National Bank of Butler, Pennsylvania
Edward Reiber Vlc?-g{tes,i’
si-

8100,000.
dent: ,r

Ira Mclu ]
P. Hutzlcr, Cashier.

0,815—The First National Bank of Racine, Ohio.

nkln,

President;

Cross. President: W. P. Carver. Cashier.
9,810— The Walthlll National Bank, Walthlll, Nebraska.

Z. Boughn,
bren.-r. Cashier;

sion of the State Bank
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. W. Bou
of Walthl

Capital. *25’000‘

Capita!

wni.i
<ul
S25 non

President: A. C. Carroll, Vice-President; M N Wine’
Hl—;n, Assistant Cashier’ %Conve\_/

convel-

Per When Books Closed.
Name of Company. Cent.  Payable. Days Inclusive.
Railroads (Steam).

Alabama Great Southern, preferred__ 3 Aug. 29 Holders of rec July23n
Atch. Topeka A Santa Fe, com. (No. 2I) IK  Sept. 1 Holders of rec. July29a
Preferred (No. 24) e 2K AUG. 1 Holders of rec. June’SOa
Baltimore Chesapeake <&Atlantic pre 2 Sept. 1 Holders of rec. Aug.20a
Baltimore & Ohio, commOoN......cccceeeevvveenen 3 Sept. 1 Holders of rec. Aug. la
Preferred . 2 Sept. 1 Holders of rec. Aug. la
Boston <e Maine, common (quar.)-------- IK Oct. 1 Holders of rec. Sept, la
Preferred y 3 Sept. 1 Holders of rec. Aug.15a
Buffalo Rochester A I'iltsburgh, common.. 2 Aug. 15 Holders of rec. Aug. 5
Preferred.........cccoooee oo - 3 Aug. 15 Holders of rec. Aug. 5
Canada Southern IK  Auk. 1 Holders of rec. Junc30a
Central of New Jersey (quar.)_______ Aug. 1 Holders of rec. July 19a
Chic. Mlhv. A St. P., com. and pref-—- 3K Sept.  1Aug. 19 ¢ Sept. 25
Chic. St Paul, M. A O., com. A pref___ 3K Aug. 20 Holders of rec. Aug. 5a
Cleve. CIn. Chic. A St. J,., common 2 Sept. 1 Holders of rec. Aug. 8a
Cleve. A Piltsb. reg. guar, (quar IK  Sept. 1 Holders of rec. Aug. 10
Special guaranteed (quar. 1 Sept. 1 rec. Aug. 10

Colijnwall A Let;anond - 5 July 31 ' ’
Cuba UR., preferred.. 2 Aug. 1 Holders of rec. June30a
Great Northern (quar.) 1K Aug. 1 Holders of rec. July 11a
Ilinois Central (No. 111). 3K Sept 1 1lo'dcrs of rec. Aug. la
L. S. A M. S. gu. stk. (Mich. 6 Aug. 1 Holders of rec. June 30
Louisville A Nashville 3K Aug. 10July 21 to  Aug. 10
Mahoning Coal RR, commo 10 Aug Holders of rec. July 15a
Minn. St. P. A'S. S. M., leased lines__ 2 Oct. Holders of rec. Sept.20a
Nashville Chattanooga & St. Louis 3 Aug July 23 to Aug' 1
National Railways of Mexico, 1st pref__ 2 Aug Hoiders of warr't No. 5
N. Y. Chicago & St. Louis, 1st* 2d pref. 2.k Sept. Holders of rec. Aug. la
N. Y. Ontario & Western, common____ 2 Vug. July 31 to Aug. 15
Norfolk & Western, common (quar. IK Sept Holders of rec. Aug.3la
Preferred (quar.) 1 Aug Holders of rec. July30a
North Carolina..... 3k Aug. July 23 to Aug. 1
Northern Pacific (quar.) 1K Aug Holders of rec. Julyl2a
Peoria & Bureau Valle 4 Aug Holders of rec. Aug. 1
Pittsburgh & Lake Eri 5 Aug Holders of rec. July 23a
Reading Company, common... 3 Aug. Holders of rec. July 15a
First preferred 2 Sept Holders of rec. Aug.24a
Rome VVatert'n Ogd., guar. (quar.).. IK Aug. Holders of rec. July30a
St. Louis A San Fran., 1st pref. (quar.).. Aug Holders of rec. JulylSa
Utica Clinton A Binghamton. . IK Aug. Aug. 2 to Aug. 10
Vandalla (quar.) _ 1K Aug. Holders of rec. Aug. 15a

Street and Electric Railways.
Boston Elevated......... oo 3 Aug. Aug. 2 to Aug. 15
Boston A Northern Street lly., pref 3 Aug Holders of rec July 16
Coiuinbus(0.)Ky., pref. (quar.) (No 43) Ik Aug. Holders of reca July 15a
Commonwealth Pow., Ily. A Light, pref IK Aug Holders of recejuly 18
Conn. Ry. A Lighting, com. & pref. (qu.) 1 Aug July 31 to  Aug. 15
Dartmouth A Westport Street Ry. (guar.) 2 Aug. Holders of rec. Ju|y'223
East St. L. & Sub., pref. (qu.) (No. 17) 1k Aug Holders of rec. July 15a
Fairmont & Clarksburg Traction, pref.. 2k Aug July 24 to  Aug. 1
Grand Rapids Ry., pref. (quar.) (No.39) |k Aug Holders of rec. jylyisa
Harrisburg (Pa.)” Traction................. 3 Aug July | to 3 |y 31
Havana Electric Ity., com. and pref__ Ik Aug July 24 to Au Yy 13
Indianapolis Traction A Terminal 1 July June 24 to ug. 30
Jacksonville Electric Co., com. (No. 12) 3k Aug Holders of rec. Jl.jn|e|za
Preferred (No. 16)...... 3 Aug Holders of rec. Julg/,lza
Helena Light & Railway, 1 Aug Holders of rec. July27a
Preferred (quar.)... 1K "Vug. Holders of rec. July27a
Lew. Aug. A Waterv., pref. (qu.HNo.l) 1K Aug Holders of rec. JulylSa
Lincoln (Neb.) Tract., pref. (quar.) 1K 'Vug. July 22 to  July 31
Mexico Tramways (quar. K Vug. July 19 to  July 31
Milrop. West Side Kiev , Chic., pf. ) K Sept. Holders of rec. Aug. 10
Milwaukee EI. Ry. A L., pf. (qu.)(No. 43) ;k ‘'vug Holders of rec. July20a
Montreal Street Ry. (QUar.)............. 2K Aug. Holders of rec. July 13a
New Hampshire Electric Itys 1K July July 21 to July 31
Ohio Traction, pref. (quar.).... 1K Aug Hoiders of rec. July25a
Old Colony Street Ity.. prclerrcd--—- 3 Aug Holders of rec. July 16
Philadelphia Company, common (quar.). 1K Aug Holders of rec. July la
Common (extra) s K> Aug Holders of rec. July la
Pub. Serv. Invest. Co., com 1k Allg. Holders of rec. Juiyl8a
Preferred (quar.) (No. 5) 1K Aug Holders of rec. Julyl8a
Railways Company General 1< Aug Holders of rec. July 21
Railway A Light Securities, : . 2 Aug Holders of rec. July 10
Preferred N o.l1-- - 3 Aug Holders of rec. July 16
Rio do Jan. Tram., L. A P. (quar,). 1K Aug July 16 to July 31
Springfield A Xenia Ry., pref. (quar.).. 1K Aug Holders of rec. July 30
Toledo Bowling Green A Sou. True., pref. 1K Aug July 21 to  July 31
\lAJ/nl(inPStree}tRy., He\?/ l?edfor)d ((,(\qluarl.)é) Aug. Holders of rec. July22a
est Penn Itys., pref. (quar. 0. . Aug.

Ry 1K 9 July 23 to  Aug. 1
BoEvetry (quar.) — g Aug. July 28 to  July 31
xtra - .. Aug July 28 to July 31
Corn EXCEaS? . 4 Vug Hoiders of rec. July 21a
(E?;L:rr;eaer?-tAmg??cta(m& 4 3 Aug Holders of rec. July 20
A 3 Aug Holders of rec. July 29
Greenwich (quar.)........ 2K Aug Holders of rec. July 21
Lincoln National (quar. 2K Aug Holders of rec. July 2la
Metropolis, Bank of the (quar. 4 Aug July 29 to  July 31
Pacific (quar.)..... Aug luiy 20 to July 31
Twenty-third Ward Aug. July 26 to July 31




July 30 1910.]

Name of Company.

Trust Companies.
Aslor (qUar.) -
Broadway (quar.).
Farmers’ Loan & T q
Hamilton, Brooklyn (quar.)..
Kings County, Brooklyn (quar.
Nassau, Brooklyn (quar.)....
Fire Insurance.
Peter Cooper.
Westchester...
(Miscellaneous.
Amalgamated Copper Co. (quar.)-
American Caramel, common (quar.)
American Gas & Electric, prct. (
Amerlcan Glue, preferred-
Amer. Light & Trac., co (qu
Common (payable in common stoc ).
Preferred (quar.)....... .
American Shipbuilding common (quar. )
Common (extra)---------------- -----
American Steel Foundries (quar
Bond A Mortgage Guarantee (quar.
Borden’s Condensed Milk, common
Brill (J. G.), prof, (quar.)..
Butte Coalition Mining (quar.)
Butte Elec. & Pow., nref. (ou.) (No. 36)
Cambria Steel (QUAT.) i e e
Casein Company, pref. (quar.) (No. 4
Clallin (H. B.), 1st preferred (quar.)____
Second preferred (quar.)
Columbus Gas & Fuel, common (No. l)
Commonwealth Edison (quar.)
Computing Scale (quar.)
ConSoddatcd Car Heatin
Consolidated Gas of New York (quar.)
Consolidation Coal (quar.)
Cuyfthoga Telephone,
Diamond Match (quar.)
Distillers’ Securities Corp. (qu.) (NU 31)
Dominion Coal, Ltd., preferred...
Eastman Kodak common (extra
Edison EI. 111, Boston %auar) (No. 85)
Elec. Bond & Share, pref. (qu.) (No. 21)
Electric Co. of America--------------- -
Federal Sugar Itefg., pref. (quar.)----
General Chemical com. (quar.)...........
Gorham Manufacturln common ( ).
Guanajuato Pow. (qu%(NO 8)
Internal. Harvester, pref
International Nickel,
Common (extra)
Preferred (quar.)..
Internal. Smelting & Refining (quar
Internat. Steam Pump, pref.{(qu.)(No. 46)
Jefferson A Clearfield Coal & Iron, pref
Kansas City Breweries, pref. (quar)
Kansas City Stock Yards (quar.).
Lehigh Coal & Navigation (No. 127)
Massachusetts Gas Cos., common (quar)
Michigan State Telep., com. (quar.)
Preferred (quar.
Preferred (quar.
Minn. Gen. Elec.,
Preferred (No. 2.1) .
Montreal Light, Heat & Power (quar.)..
Muntelpal Gas, Albany, N. Y. (quar.)
Natlonal Carbon, preferred (quar.
Natlotia Lead, common (quar.
Preferred (quar.)
New England Cotton Yarn, pref. (quar.).
New York A Richmond Ga:
Nlpe Bay Co., common (No.
Preferred (No 1)
North American Company (quar.
North Shore Electric (quar.)....
Omaha Elec. Light & Power, pre .
Paclllc Coast Co., common (quar.) -
Common (extra)
First preferred (quar
Second preferred (quar.)
Second preferred (extra).
People’s Gas Light & Coke (quar.)
Pope Manufacturing, common (No. 1
Preferred (quar.)-----------mmmmmmeme o
Porlland(Ore.)C,as <€ Coke, pf. (qu.) (No. 2)
Pressed Steel Car, pref. (quar) (No. 46
Procter & Gamble, common (quar.).
Pullman Company (quar.) (No. 174
Quaker Oats, preferred (quar.)......
Sears, Roebuck &Co., com. (quar.)___

(quar ) (No. 14)
(quar.)

com.

SDgeI Stores Corporatlon pref (qttar.)..
.) (No. 4)

Sierra Pacific Klee. Co., pf. (qu
Silversmiths Company (quar.)
Torrington Company, common
United Bank Note Corp., common (quar)
United Cigar Mfrs., com. (quar.)............
United Dry Goods Cos common (quar.).
U. S. Bobbin &Shuttle edmmofi
Preferred (quar.)...
Envelope, preferre
United States Motor, preferred (quar
U. S. Realty & Impt. (quar.). .
U. S. Rubber, 1st pref. (quar
Second preferred (quar.).....
U. S. Steel Corp., com. (quar.) (No. 27)--
Preferred (qluar No. 37)
Vlrgtnla-Carollua ‘Chera., com
Washington (D. C.) Gas Light (quar.)--
Western Electric Co. (quar.).............. --
Western Teleph. & Teleg., preferre
White (J. G.) & Co., pref. (quar.)

a Transfer books not closed,
record Oct. d Correction,

¢ Declared

rcc. July 15 and 2% Feb. 11911 to holdere of rec. Jan.
g Declared 4%,

payable In quarterly Installments
ments. h Declared 8% (1% regular and
ments of 2%.

b Also declared

THE CHRONICLE

Per When Books Closed.
Cent. Payable. Days Inclusive.
2 Aug 1 Holders of rec. July28a
1A Aug. 1July 21 to July 31
12A Aug. 1July 24 to July 31
3 Aug. 1 Holders of rec. July 25a
4 Aug. 1July 26 to July 31
2 Aug 1July 28 to Aug. 1
3 Aug. 1
20 Aug. 1July 13 to July 31
A Aug. 29 Holders of rec.July 30a
ig Sept 1
1A Aug. 1July 22 to Aug. 1
sS4 Aug. 1July 15 to Aug. 1
2A Aug. 1Jduly 17 to July 31
2Aslk. Aug. 15July 17 to July 31
1A Aug. 1July 17 to July 31
1h  Sept 1
ih  Sept 1
|K Aug. 15July 3l1to Aug. 15
3 Aug. 15 Holders of rec. Aug. 6
4 Aug. 1. Aug. 6to Aug. 15
IK Aug. 1July 28to July 31
Sept. 1 Aug. 13to Sept. 1
|25KC' Au%. 1 HOFders of rec. Juply 5a
1K Aug. 15 Holders of rec. July 30a
2 Aug. 10 JUIPI 31to Auq. 9
IK Aug. 1 Holders of rec. July25a
IA Aug. 1 Holders of rec. July25a
1 AUg. 1 Holders of rec. July15a
IA Aug. 1Jduly 21to Aug. 1
1A Aug. 1July 21to July 31
2e  Aug. 1 Holders of rec. Julyl5a
1 Sept. 15 Holders of rec. Aug 1Ja
1A July 30July 24to July 31
1A July 31 Holders of rec. July 15a
1A Sept. 15 Holders of rec. Aug.30a
A July 30 Holders of rec. July 9a
3A Aug 1July 19to Aug. 1
5 Sept. 1 Holders of rec. July 30
3 Aug. 1 Holders of rec. July 15
IK Aug. 1Jduly 22to July 31
3A Aug. 3July 24to Aug.
1A  Aug. 1 Holders of rec. July29a
IK Sept. 1
2A Aug. 10 trec. Aug. 5a
2 3-10 Aug. lJuI?/ Aug. 1
1K Sept 1 Holders ( [ rec Aug. 10
1 Sept 1 Aug. 13 Sept. 1
A Sept 1 Aug. 13 IO Sept. 1
IA Aug. 1July 13 to Aug. 1
2 Sept 1Aug. 20 to Sept. 1
1A Aug. 1July 21 to Aug. 1
2A Aug. 15 tree. Aug. 5
IA Aug. 16 AJduly 31 to Aug. 15
1A  Aug. 1 Holders of rec. July 15a
2 Aug. 31 Holders of rec. July 30
1 Aug. 1 Holders of rec. July 16
IK sept. 1Aug. 17 to Sept. 1
1A Nov. 10ct. 16 to Nov. 1
1A Aug. July 17 to Aug. Id
1H Aug. Holders of rec. Julyl5a
3 Aug. Holders of rec. JulylSa
IH Aug. Holders of rec. July 31a
2A  Aug. July 26 to Aug. |
1K Aug. Aug. 6 to Aug. 15
A Oct. Sept. 10 to Sept. 13
1K Sept Aug. 20 to Aug. 23
1A Aug. Holders of rec. July 15
1 Aug. Holders of rec. Aug. 1
4 Sept. Holders of rec. Sept. 1
7 Aug. Holders of rec. July 30
1H Oct. Holders of rec.Sept. 15a
1 Aug. July 26 to July 31
2A AUg. Holders of rec. July 20a
1A Aug. July 23 ug.
1 \Ug. July 23 Aug.
1K Aug. July 23 Aug.
1A Aug. July 23 Aug.
1 Aug. July 23 Aug.
IK AUg. Holders of rec. Aug.
2A July Holders of rec. July23a
1A July Holders of rec. July23a
m  Aug. June 28 to July 31
1K Aug. Aug. 4 to Aug. 23
3 Aug. Holders of rec. July 30a
2 Aug Holders of rec. July 30
1A Aug. Holders of rec. Aug. la
1K Aug. Holders of rec. July 30a
w  AUg. Holders of rec. JulylSa
S1.50 AUg. Holders of rec. July27a
1A Aug. Holders of rec. Aug. 10
4 AUg. July 16 to July 31
il IAJG Aug. 2 to Aug. 15
1A Aug Holders of rec. July26a
2 Vug. Holders of rec. July 25
1 Aug. July 21 to AUg. 1
1K Aug. July 21 to Aug 1
3A Sept AUg. 14 to Sept. 4
IK vug. July 31 to Aug. 4
IK Vug. Holders of rec. July2la
2 July Holders of rec. Julyl5a
1A July Holders of rec. JulylSa
IK Sept Sept. Sept. 15
.IK  Aug. Aug. Aug. 15
IKf Aug. Aug. Aug. 15
aA Aug.
Aug. July 26 Aug. 1
27 Aug. July 22 July 30
1A Aug. Holders of rec. July22a

poyuble Nov. 1 to holders of
payable 2% Aug. 1 to holders of
15 1911. f Declared 0%,
payable In quarterly Install-
payable In quarterly Install-

4%,

4% exti),

Auctlon Sales.— Among other securities the following, not

regularly dealt in at the Board,

e% I\/Lsrs. Adrian I1.
Stocks.

692 Seerl\‘ Coast Packing Co.

of

Sl

$2,000 Phoenlx Gold Mg. Co. '241 101
500 Alturas-Senate Mg. Co. $5ea|
2,500 Amer. * Brit. Mfg. Co.,coniJ
62 Mulherin & Judge Lumber. $10 lot

7 Lincoln Trust Co-- 132
35 Orr Co., Troy, N.
240 Orr Co., Troy, coin--------36 lot
172 Treadwell Mills Co., com ..$4 lot
103 Treadwell Mills Co., pref..S7 lot
5.000 Mount'nVicwM'g&MIIl.Co. .$2 lot
68 Progressive Realty * Imp.$68 lot

9 Kings Co. El. Lt. & Pow.oC. 122
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were recently sold at auction.

Muller & Son:

Slocks.
10 Provident Sav. Life Assur-
ance Society.... $1,000 lot
60 14th Street Bank. ....150

Bonds.
$219$).20 Det. Tol. & Iron. RR. 2d|
pref. scri
$3,115 Dot. Tol. & Iron. RR. cons. )3300
4As. 1980. Feb. 1908 coup, at'dj
$3,000 Delaware & East. RR. 1st
5s, 1957. July 1910 coup, attached 5
S§7.000 Coblesktll Crushed Stone
13 & Int.
$110,000 Central Gas Co. (Ft. Scott,
Kan.) 1st 6s, 1914. June 1910 and
subsequent coups. attachcdS 10,000 lot.
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Statement of New York City Clearing-House Banks.— The
detailed statement below shows the condition of the New
York Clearing-House banks for the week ending July 23.
The figures for the separate banks are the averages of the
daily results. In the case of the totals, the actual figures
at end of the week are also given: .

For definitions and rules under which the various items are
made up, see “Chronicle,” V. 85, p. 836.

We omit two ciphers (00) in all cases.

Banks. Capital. Surplus. Loans. Specie.  Legals. Deposits. Re-

00s omitted. Average. Average. Average. Average. s've.
$ $ $ S S $ %

Bank of N. Y._ 2,000,0 3,473,6 19,408,0 3,635,0 933,0 17,237,0 26.5
Manhattan Co. 2,050,0 4,105,7, 34,850,0 11,680,0 1,843,0 43,550,0 31.0
Merchants’ 2,000,0 1,762,0 18,962,0 3,710,0 1,308,0 19,222,0 26.1
Mech. & Metals 60000 7.883,8 50,4114 13,462,7 1,179,0 50,379,3 29.0
America 15000 5,787.1 23,8156 4,041,0 1,996,0 23,545,7 25.7
Phenlx 1,000,0 703,8 7,435,0 1,260,0 413,0 6,454,0 26.5
City -- 25,000,0 30,741,6 160,122,2 42,320,8 5,260,0 153,673,3 31.0
Chemical 3,000,0 6,366,1 28,282,3 4,8438 1,730,8 25,8355;25.5
Merchants’ Ex. 600,0 564,5 6,631,3 1,571,8 200,0 ,747,3 26.2
Gallatin.. 1,000,0 2,497,7 8,253,2 1,177,4 488,7 6,357,8 26.2
Butch. & Drov 300,0 153,3 2,501,8 497,2 79,5 2,314,3 24.9
Greenwlch 500,0 822,4 7,284,8 1,790,9 206,6 7,988,9;25.0
Am. Exchange. 5,000,0 4,194,6 31,127,2 5,316,2 1,850,9 26,623,1 |27.0
Commerce......... 25,000,0 15,893,1 132,643,3 27,4186 8,710 1 114,6279 31.6
Mercantile____ 3,000,0 2,656,3 14,519,8 1,538,8 1,150,1 10,593,8 25.3
Pacific 500,0 916,0 3,849,7 569,0 440,4 3,587,6 28.1
Chatham 450,0 1,037,9 7,228,4 8826 1,046.1 7,653,6 25.2
People’s 200,0 460,2 1,791,9 453,0 133,4 2,160,0 27.1
Hanover 3,000,0 11,707,4 59,957,4 11,754,0 6,629,3 67,424,7 27.3
Citizens’ Cent.. 2,550,0 1,644,2 21,904,6 5,186,0 323,0 21,270,0 26.0
Nassau 500,0 521,8 7,143,1 535,1 1,458,5 7,977,3 25.0
Market & Fultn  1,000,0 1,681,8 8,610,7 1,337,0 9831 . 8,543,0 27.1
Metropolitan .. 2,0000 14288 11,3008 2,678,4 2597 115382 254
Corn Exchange 3.000,0 5,352,0 39,279,0 9,797,0 5,290,0 48,883,0 30.8
Imp. & Traders 1,500,0 7,432,1 25,477,0 3,379,0 2,407,0 22,9090 25.2
Park.. y 1,384,0 81 712,0 25.4
East R 348 110 27.5
Fourth 27.5
Second 25.1
First R 29.4
Irving Exch___ 2,0000 1,646,8 21,597,2 5,232,7 1,1415 23,522,0 27.0
Bowery 250,0 819,0 3,553,0 857, 54,0 3,721,0 24.4
N. Y. County 500,0 1,604,7 7,845,4 1,313,0 656,4 7,923,1 25.3
German -Amer. 750,0 700,7 3,819,1 756,8 212,4 3,635,1 26.6
Chase......... c.oo... 5,000,0 7,472,5 65,9294 20,5256 5,658,0 78,622,6 33.J
Fifth Avenue. 100,0 2,070,5 12,7245 2,542,1 1,092,2 14,304,2 25.4
German Exch 200,0 881,6 3,975,0 416,7 457,4 3,850,8 22.7
1,010,0 4,812,1 884.,6 504,3 5,516,3 25.1

1,526,6 14,107,0 2,934,6 954,5 14,966,0 25.9

1,177,0 8,000,6 1,921,2 164,2 7,978,3 26.1

489,7 3.471,1 7219 259,9 3,852,0 25.5

Metropolis 2,089,8 11,781,6 633,1 2,222,9 11,623,6 24.5
West Side. 200,0 1,023,4 4,226,0 1,021,0 222,0 4,781,0 26.0
Seaboard 1,000,0 1,913,4 18,598.0 4,301,0 1,517,0 21,5150 27.0
Liberty.. 1,000,0 2,717,7 18,410,4 3,847,6 979,7 18,965,4 25.4
N. Y. Prod. Ex. 1,000,0 738,8 8,224,0 2,211,4 318,1 9,785,4 25.8
State 1,000,0 808, 14,869,0 3,849,0 2750 17,776,0 23.2
14th Street 1,000,0 332,5 5,281, 1,086,2 532,9 6,271,6 25.8
Coal & Iron------ 1,000,0 373,2 5,728,0 656,0 856,0 5,759,0 26.2
Totals, average 132,350,0 189,131,4 1182,459,5 266,047.7 70,517,0 1185,005,1 28.4
Actual fgurcs July 23.. 1180,201,0 272,829,1 70,S14,7 1189,296,8 28.9

On the basis of averages, circulation amounted to 348,566,800 and United States
deposits (Included In deposits) to $1,658,900; actual figures July 23, circulation,
$48,515,600; United States, deposits, $1,654,600.

The State Banking Department also now furnishes weekly
retuns of the Staté banks and trust companies under its
charge. These returns cover all the institutions of this
class'in the whole State, but the figures are compiled so as
to distinguish between the results for New York c@ (Greater
}\Iﬁw York) and those for the rest of the State, as per the
0
For dgflnltlons and rules under WhICh the various items are
made up, see “Chronicle,” V. 86, p. 3

STATE BANKS AND TRUST COMPANIES

Slate Banks  Trust Cos.
outside of outside of
Greater N. Y. Greater N. Y. Greater N. Y. Greater N. Y.

Slate Banks Trust Cos.
in

Week ended July 23.

S S $ S

Capital as of June 30------ 25,125,000 65,406,000 *9,033,000 *8,375,000
Surplus as of June 30------ 37,935,400 171,281,300 *10,866,851 *13,077,768
Loans and Investment... 293,393,100 1,044,402,400 91,874,600 137,619,900

Change from last week. +3,073,200 —7,015,400 + 204,400 —241,400
Specie 52,250,900 117,049,100 e

Chauge from last week. + 4,233,000 —587,100 ... S e
Legal tenders & bk. notes 26,123,700 13,462,200 . . . .. .. -

Change froth last week. —210,500 + 145,800
Denoslts 343,826,600 1,119,996.900 96,863,500 143,053,800

Change from last week. + 7,141,000 —7,486,300 + 659,100 —495,800
Reserve on deposits--—----- 98,918,100 136,144,300 19,767,900 18,481,800

Change from last week. + 3,787,600 —301,200 + 690,600 +78,400
P. C. reserve to deposits.. 29.3% 16.0% 21.1% 13.5%

Percentage last week.. 29.0% 15.9% 20.5% 13.4%

* As of March 25.

Note.— "Surplus’ Includes all undivided profits. "Reserve on deposits’ In-
cludes, for both trust companies and State banks, not only cash Items, but amounts
due from reserve agents. Trust companies In New York State are required by
aw to keep a reserve proportionate to their deposits, the ratio varying according to
location as shown below. The percentage of reserve required Is computed on
the aggregate of deposits, exclusive of moneys held in trust and not payable within
thirty days, and also exclusive of time deposits not payable within 30 days, repre-
sented by certificates, and also exclusive of deposits secured by bonds of the State
Of New York. The State banks are likewise required to keep a reserve varying
according to location, but In this case the reserve Is computed on the whole amount
of deposits, exclusive of deposits secured by bonds of the State of New York.

+ Increase over last week. — Decrease from last week.

— Trust Cos.—  — Stale Banks—

Reserve Required for Trust Companies Tot/U Oof Total Oof

atul State Banks. Reserve which Reserve which

Location— Rejuircd in Cash.Required, in Cash.
Manhattan Borough.............. 15% 15% 2<% 15%
Brooklyn Borough(wlthout branches In Manhat.). 15% 10% 20% 10%

Other Boroughs (without branches In Manhattan). 15% 10% 15% TA%
Any Borough with branches In Manhattan------------- 15% 15% 25% 15%
Elsewhere In State.. 10% 5% 15% 6%
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The Banking. Department also undertakes to present
separate figures indicating the totals for the State banks and

trust col IES IN the Greater '\BN York not in the Clearing

House. se figures are shown in the table below, as are

also the results (both actual and average) for the Clearing-

House banks. = In addition, we have combined each corre-

sponding item in the two statements, thus affording an aggre-
ate for the wholﬁ of the banks and trust companies in the
reater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Clear.-Hmi'e Clear.-House Slate Hanks A ; Total of all
Week ended .lull 2> Hanks. Hanks. Trust Cos. not Hanks.t Trust
AdualFigures Average. in C.-H. Aver. Cos. Ac rage.
: $ S % s
Capital as of June 30 132,350,000 132,350,000 74,581,000 206,931,000
Surplus as of June 30 189,131,400 189,131,100 179,347,900 368,479,300

1,182,453,500
—6,01 S.900

1,135,595,300

Loans and Investments 1,130,201,000
—7,134,200

Change from last we?k —so/too 2,318,054,800

— 13,448,100

Deposits  ...coiveieeis 1,181,296,800 1,185,005,100 o01,113,435,100 2,298,440,200
Change from 1 st week + 13,928,500 + 7,8)1,900 —9,831,900 —1,937,000
Specie 272,829,100 266,047,700 123,553,000 389,600,700
Change from last week + 16,420,600 + 13,426,000 —706,600 + 12,719,400
92,501,200
Change from last week + 590,800 + 1,718,500 — 123,200 + 1,595,300
Aggr'te money holdings 313,343,800 330,564,700 145,510,200 482,104,900
Change from last week + 16,011,400 + 15,144,500 —829,800 + 14,314,700
Money on deposit with
oth. bks. € trust COS. ... ....uev tevessrssss 22,834,500 22,831,500
— 130,100 — 130,100
343,343,800 356,564,700 168,374,700 504,939,400
Change from last week + 16,011,400 + 15,144,500 —950,900 + 14,184,600
Percentage to deposits
requiring reserve. . 28.90% 28.43%
Pereentage last week. 27.87% 27.34% 17.5%
Surplus reserve............. 46,019,600 40,313,425

+ Increase over last week. — Decrease from last week.

a These are the deposits after eliminating the Item “ Due from reserve depositories
and ether banks and trust companies In New York City:" with tills Item Included
depot ti amounted to S1,232,801,100, a decrease of $8,451,500 from last week lii
the else of the clearing-house banks, the deposits are “net” both for the avenge
and the actual figures. 6 Includes bank notes, c¢ Of tills amount State banks held
315,028,000 and trust companies $130,511,300.

The averages of the New York Clearing-House banks
combined With those for the State banks and trust companies
in Greater New York outside of the Clearing House compare
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK.

We omit two ciphers in all these figures.

Week Loans and . Tot. Monep Entire lies,

Ended. Investments, Deposits. Specie. Legals. Holdings. on Deposit.
May 21 2 3608057 4 2 3108714 3 375$170 7 K ¥ S

.20 . . B R , . 89.934.4  465.105.1

May 28.. 2.365.081.4 2.323.016.9 380.847.3 91.079.1 471.920.1 igggggg
June 4.. 2.371,700,9 2.529.9 10,978.288.5 89.904.4  468.192.9 491.135.1
June 11-. 2,358,172,2 2,329,091,5 379.990.2 90,802,3 470,792,5 493.105.7
Junc 18.. 2.301.489.8 2.338.192.9 383,945,9 91.322.5 475.269.4 497.970.7
June 25.. 2.372.896.1 2,355,576,7 388,859,0 91.680.9 480.539.9 502.770.4
July 2.. 2.390.776.1 2.368.248.4 382.979.6 90.091.9 473.071.5 496.189.8
July 9.. 2,355,907,6 2.316.514.5 307.817.4 88.851.9 456,669,3 479.891.1
July 16.. 2.331.502.9 2.300.377.2 376.881.3 90.908.9 167.790.2 490.754.8
July 23.. 2,318.054,8 2.298.440.2 389.600.7 92.504.2 482.101.9 501.939.4

Reports of Clearing Non-Member Banks.—The following is
the statement of condition of the clearing non-member
banks for the week ending July 23, based on average
daily results: -

Heomit two ciphers (00) In all these figures.

Loans, Legal  Deposit with
. Disc'ts Tender Net
Hanks. Capi- Sur- and Specie and Clear-  Other Deposits.
tal plus. Invest- Hank ing Hanks
ments. Notes.  Agent. cfeC.

N. V. City
Horoughs of
Man.it: Hr.r. $ $ $ $ S $ S $
Wash. Hgis 100,0 2658 11,2937 111.7 51,5 161,3 16,3 1,273,0
Century . _  200,0 1415 13774 25,6 196,(1 49,1 82,7 1,649,3
Colonial . -1000 3332 56114 7501 4434 8354 195 7.012]o
Columbia .. 3000 7465 6,2650 558,C 5120 929.0 7,169 0
Fidelity ... 200,0 167,0 1,001,7 105,9 66,2 107,5 '
Jefferson__ 500,0 530,4 3,202,6 92,1 456,1 221,1 2173 3,514 1
Mt. Morris. 250,0 313,2 2,819,1 503,4 32,0 341,8 83,5 3‘572 0
Mutual__ 2000 3611 35685 417 5583 6285 413 6
Plaza 100,0 440,0 3,934,0 320,0 432,0 914,0
23d Ward.. 200,0 114,0 1,884,4 150,5 48,1 210,1
TTn'orj i; ¢ N 1.000.0 924,0 8,671,8 1,210,3 1,000,0 310,9 8,77:5 |o
Yorkvllie 100,0 449,4 4,054.9 44,3 733,0 2718 2572 5223 '9
New Netli'd 200.0 252,7 2,359,0 225,0 69,0 266,0 5,0 2,499 0
Batt.Pi .vat. 200,0 150,8 1.317,5 1411 34,7 57,1 1‘,1915
Aetai Nat. 300,0 310,5 2,002,9 4204 33,2 69,4 196 1,833
Horoug.i of ' '

Bro-i.ilyn.
Brvidway 200,0 504,6 3,055,0 25,9 4324 327,7 2745 3511 1
M fr Nat.. 252,0 802,4 5,779,0 4683 2974 774,3 1412 0,325,1
Mcc )tnlcs’  1,0000 7754 11,5994 377,3 1,3283 1,256,6 2412 14747 6
Nassau Nat. 75),9 9348 7,311,0 6320 323,0 1,343,0 7,’769 0
Nat. City.. 300,0 580,4 3,914,0 101,0 479,0 644,0 176,0 4.946 0
North Side. 200,0 1354 1,820,4 132,9 101,8 344.8 108,6 2,250 8
First Nat.. 300,0 504,6 3,467,0 3290 83,0 362,0 38,0 3147 0
Jersey C ly. ’
First Nat.. 4000 11,2103 5,131,1 297,8 299,3 2,273,9 310.0 6,722,5
Hui.Co.Nnt  250,0 75i,4 3,116,6 134,2 37,4 226,3 184,4 2,042,9
Third \at 200,0 398,0 2,088,1 49,8 127.8 357,3 17,3 2.250,7

Hoboke t. '

First Nat . 220,0 6205 2,939,9 123,2 26,6 1556  238,6 2,800,0
Sec.n.IN .; j 1250 238,7 2,714.0 91,6 98,7 82,3 2521 2/000,8
Tot. July 23 8,447,0 13,131,6 102329,3 7,496,1 8,303,5 13,5511 2,688,3 116101 6
Tot. July 16 84 17,0 13,131,6 103089.4 7,662,6 8.662,8 U3,181,6 2,839,7 117056 3
Tot. July 9 8417,0 13,131,6 102889,6 7,450,8 8,616,6 15.020,7 3,052,7 1187120

— N n summary oi
the \/Ig%erl Itchtals of the Clearing-House banks of Boston
and Phi phia.
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We omit two ciphers «)0) in nil thesefigures.

Capital
Hanks and Loans. Sperie.  T.egals. Deposits a Circu- Clearings
Surplus lation.
Boston. S s $ $ s s
July 2.. 40,300.0 201,139.0 21,802,0 4.911.0 240,876,0 7,520.0 163,206,9
July 9.. 40,300.0 2023990 23,293.0 4.320.0 25238830 7.520.0 1542430
July 16.. 40,300,0 200.757,0 23,945.0 5.607.0 252,850,0 7.513,0 170,560,0
Ju}l_};]"21.. 40,300,0 201,911,0 24,369,0 5,477,0 2:9,767,0 7,497,0 153,570,3
a.
July 2.. 5G,315,0 256,657,0 66,678.0 299,856.0 16,344,0 181,110,8
July 9.. 56,3150 252.779,0 65.2!'5.0 291.845,0 15,988,0 139,402,9
July 16.. 56,315,0 251.301,0 06,049.0 293,445.0 10,196.0 110.54 12
July 23.. 56,315,0 249,999.0 69,355,0 292,727,0 159.81,0 137,641,6

a Including Government deposits and the Item “due lo other banka.” At Boston
JGolvenllbmcnt deposits amounted to $3,010,000 on July 23, :gainst S3,000,000 on
uly 10.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending July 23; ~ also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week. 1910. 1()). 1908. 1907.
Dry Goods. _ — $2,915,74'  $3517,925 $1,971,530 $4,231,835
General Merchandise........... 12,499,568 11,493,059 8,511,234 16,646,415
Total o $15,415,311 $15,010,984 $10,482,704 $20,881,250
Since Jan. 1.
Dry Goods.. _ $88,530,352  $95,910,837 $65,048,308 $106,574,203
General Merchandise.... 456,814,151 386,095,290 275,840,842 405,116,278

Total 29 weeks - $525,353,5 3 $132,006,127 $340,889,150 $511,690,481

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending July 23 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK

1910 1908. 1907.
$12,390,022 $12,425,316 $10,985,043 $13,237,400

349,401,741 337,759,353; 360,360,630 345,181,728

1909.

For the week
Previously reported

Total 29 weeks.

The following table shows the exports and imports of
specie at the port of New York for the week ending July 23

$361,791,706 $350,181,069 $371,345,673 $358,419,128

and since Jan. 1 1910, and for the corresponding periods in
1909 1908:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
Gold. Exports. Imports.
Week.  SinceJan.1. Week. SlinceJan. 1l
o $ $ $ $

Great Britain. 32,150,000 1,776,273 1,784,801
France 3,405,401
Germany 4,455 314
West Indie 740 3,270,582 2,791 325,600
Mexico 1,284 119,178
South Am g - 8,828,166 27,310 1,475,091
All other countries 41,900 13,056 67,475

Total 1910...... 740 44,301,103 1,826,217 7,877,860

Total 1909 6,752,500 72,940,302 111,018 5,949,875

Total 1908, oo 47,120,375 120,355 11,010,322
Great Britain 1,218,183 22,639,513 13,
Franco 500 1,237,100 2
Germany 10,728 434,373 7,824
West Indies.. 682 61,726 398 49,501
Mexico _ 10,279 741,020
South America__ 26,255 1,300
All other countries__ 4550 26,261 811,773

Total 1910... 1,257,093 24,403,517 38,259 2,330,912

Total 1909 761,069 26,453,998 106,054 2,954,599

Total 1908... 1,317,300 24,145,547 128,854 1,530,800

Of the above imports for the week in 1910, $2,740 were
American gold coin American_silver coin. QO
the exports during the same time, $740 were Ameri-
can gold coin and were American silver coin.

Hanking and financial.

INVESTMENT SECURITIES

Our eight-page circular No0.087 describes several Issues of sound
Investment bonds yielding about 4 H to 514%.
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Wall Street, Friday Night, July 29 1910

The Money Market and Financial Situation.—Stock
market operations have attracted more attention than
this week. The source of disquietude known on
Wednesday morning and, as the matter had been more or
less shrouded in tery, the effect of the information given
out was an instantanedus reversal of the downward move-
ment which had been in pro%iess for some time , followed
by a substantial recovery. With the transfer of a large block
of securities to new ownership, the market is undoubtedly
on a somewhat more solid foundation than heretofore.
Next in importance, perhaps, as an event of the week was
the quarterly report of the United States Steel Corporation.
This made a favorable showing as to results of the period
covered, but waes somewhat diSappointing in the matter of
contracts on hand. As the shares of the Corporation, both
common and preferred, close higher than last week, and 6%
and 5%, respealvel¥, higher than the lowest of thisweek, itis
ife to assume that the stockholders are fairly well pleased
with the report as a whole. ]
Notwithstanding the interest which the above matters
have awakened, the crop situation remains unguestionably of
aramount importance. Reports to-day from the Southern
innesota  threshing fields indicate an average yield of
excellent quality in that part of the wheat belt and it seens
more than ever likely that recent estimates of damage to
sprlr_‘? wheat have been exaggerated. However that may
be, it is certain that weather conditions in many localities
have improved, and therefore crop prospects are better
than thes%l recently were. »
Last Saturday's bank statement showed a | addition
to the surplus réserve, raising the latter to over $46,000,000,
and known movement of funds this week indicates that
a further addition to money holdings has been made.
The open market rates for call loans at the Stock Exchange
during the week on stock and bond collaterals have r:
from "1 to 214%. To-day's rates on call were 1%@2%.
Commercial paper q)uoted at 5%@5%% for (0 to 90-day en-
dorsements, 5%@5%% for prime 4 to Gmonths’ single names
and 6@fi%% for good single names.
The Bank of England Wweekly statemment on Thursday
showed a decrease. in bullion of £5:18,802 and the percentage
of reserve to liahilities was 51.29, against 51.27 last week.
The rate of discount remains unchanged at 3%, as fixed
June 9. The Bank of France shows an increase of 4,775,000
francs gold and a decrease of 5,225,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1910. 1909. 1908.

Averages for Differences Averages for  Averages for
week ending from week ending  week ending
July 23. previous week. July 24. July 25.

S < S
132.350.000 126,350,000 126,350,000

Capital
Surplus . 189,131,400 174,450,100 161,127,100
Loans and discounts... 1,182,459,500 Dec.' 6,013,900 1,349,259,700 1,270,921,400
Circulation 48,566,800 Inc. 106,100  49.398.800 56,088,300
Net deposits ... 1,185,005.100 Inc. 7,894,900 1,426,789,900 1,358,988,200
U. S. dcp. (Incl. above) 1,658,900 Dec. 30,400 1,727,200 9,259,500
SPecCie ..o 266,047,700 Inc. 13,426,000 309,435,900 3}6,610,900
Legal tenders, 70.517.000 Inc. 1,718,500 81.552.800 0079 (00
Reserve held............... - 336,564,700 Inc. 15,144,500 390,988,700 306, ,3Q0
25% of deposits 296,251,275 Inc. 1,973,725 356,697,475 ess%%?(ﬁ‘ﬂl
Surplus reserve 40,313,425 Inc. 13,170,775 34,291,225 56,516,250
Surplus, excl. U.S. dep 40,728,150 Inc. 13,163,175 31,723,025 58,831,125

Note.—The Clearing-House now Issues a statement weekly showing the actual
condition of the banks on Saturday morning as well as the above averages These
figures, together with the returns of separate banks, also the summary Issued by the
State Banking Department, giving the condition of State banks and trust companies
not reporting to the Clearing House, appear on the second page preceding

Foreign Exchange.—Drawing of finance and stock bills
has been heavy and quotations close the week at the lowest
point of the year. . .

To-d%y’s (Friday's) nominal rates for sterling exchange
were 4 84% for sixty day and 4 80% for sight. To-day's
actual rates for sterli exchanqs wore 4 8325@4 8335 for
sixty days, 4 8520@4 8525 for cheques and 4 8550@4 8560

for cablés. Commercial on banks 4 82%@4 83 and docu-
ments for é)ayment 4 82%@4 83. Cotton for 8gayment
4 82%@4 82% and grain for payment 4 82%@4 83.

To-day's (Friday's) actual ratés for Paris bankers' francs
were 5 20%@5 20°leSs 1-16 for long and 5 19%@5 18% less
332 for short. Gem‘ani/ bankers marks were 94 9-16@
94 11-16 for long and 94 15-16@95 less 1-32 for short. Am-
sterdam bankers' guilders were 40% less 1-16@40% for short.

Exchange at Paris on_London, 25f. 21%c.: week's range,
25f. 21%c. high and 25f. 19%c. low.

Exchange at Berlin on London, 20m. 45%pf.; week's
range, 20m. 45%pf. high and 20m. 44pf. low.

e range of foreign exchange for the week follows:

Sterling, Actual— Sixty Days. Chegues. Cables.
High for the week ...18360 4 8500 4 8590
Low for the week.... .4 83% 4 8520 4 8545

Paris Hankers' Franc:
High for the week
Low for the week.... .

Germany /tankers' Marks —

High for the week 91%
Low for the week . 94%
Amsterdam, Hankers' Guilders—
High for the week 40
Low for the week

.5 20 less 1-10 5 18%
520% less 1-16 5 19% less 1-32

5 18% less 3-32
5 18% less 3-32

95 1-10 95%
94 15-16 less 1-32 95 less 1-'J2

40 25
40 20

40 29
40 24
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The following are the rates™or domestic exchange at the
undermentioned cities at the close of the week: Chicago, 15c.
[?er $1,000 preimum. Boston, Far. San Francisco, S|%%%

%c. per $1,000 premium; telegraphic, 10c. per $1,
premium.  New Orleans, commercial, par@25c. aE)}er $1,000
discount; bank, $1 per $1,000 premium. _Savannah, buying,
3-16 premium; selling, par. . Louis, 20c. per $1, pre-
mium bid; 30c. premium asked. St. Paul, . per $1,000
premium. Montreal, 31%c. per $1,000 discount.

State and Railroad Bonds.—New York State Canal 4s
have again been conspicuous. Sales of $172,000 have been
reported at the Board at from 101% to 102, also of $3,000
South Carolina 4%s at 103%. )

The market for railway and industrial bonds has been
more active, the transactions on Wednesday amounting to
neaé’(% $3,000,000, par value, as against an average of barely
$1,000,000 last week. Prices have not been maintained, as
16 out of a list of 20 active issues show a decline.

United States Bonds.—Sales of Government bonds at the
Board are limited to $1,000 3s reg. at 101% and $10,700 2s
reg. at 100%. The following are the daily closing quota-
thﬂS;/OI"V\BEdS range see third pagefollowing.

Interest  July  Jul Jul -
Periods 23 25y 26y July J;BIY J;‘:’;y
1100%
'100%
1101%
101%
ul114%
'114%
1100%
m100%

-100%
u100%
ul01%
ul01%
u114%

114%
1100%
u100%

registered Q—Jan
....coupon Q—Jan
registered Q—Feb

coupon Q—Feb
registered Q—Feb
) ----coupon Q—Feb
2s, 1936.Panama Canal regls Q—Feb
2s, 1938.Panama Canal regie Q—Nov

10(1%  100%
100%  100%
101% *101%
101% * 101%
114% 114%
*114% 114%
100% 100%
100% 100%

>100%
>100%

1101%
ul101%
ul114%
'114%
1100%
u100%

100%
"100%
'101%
u101%

114%
m114%

100%

100%

This Is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.—The weakness in
stocks noted in our last issue continued_ with increasing force
up to the close on Tuesday. At that time almost the entire
list was from 4 to 8 pointS lower than at the close last week
and at new low prices for the year. Among the exceptional
features were Rock Island preferred, which, at 54, wes over
%OPomts loner than last wee and Missouri Pacific which

dropped 18 points during the same period. .

. The public was made acquainted over night with the prin-
cipal cause for this excessive , and beginning on
Wednesday morning there was a substantial recovery.  As
a result of the week’s operations, 18 out of a list of 30 active
issues are lower and 12 are higher than last week.

The notably strong_features arc Canadian Pacific, Great
Northern Union Pacific. Southern Pacific and the U. S.
Steel issues. A list of the specially weak includes Rock
Island, Missouri Pacific, Norfolk & tern, Reading, Con-
solidated Gas and New York Air Brake.

For daily volume of business see page 265

The following sales have gccurred this week of shares not
represented in our detailed list on the pages which follow:

STOCKS. Sales 1 Range for Week. Rame since Jnn _ 1,
Week ending July 29.  for
Week. Lowest. Highest, J Lowest. *Highest.
Amer Brake Shoe & Fy_ 200 87 % July 26 88 July 27 85% July 90% June
Preferred......... oee. 550 120  July 25121% July 2911110 July 125  June
Batopllas Mining............. 100 S2% July 25 $2% July 25 82% June 83% Jan
Buff Itoch & Pittsburgh. 150 96 July 27 96 July 27195 May 106 Jan
(tan Pac subscrip'n rects,
4lit paid.....ccceuees 900 175% July 27 8 v 8174 Feb 193 May
Cuban-Amcr Sugar, 100 39  July 23 39 July23 38 June 39 July
General Chemical........... 10 95 July 25 95 July25 93  June 110 Jan
Preferred _ 260 103  July 26 103% July 25 101% June 107  Mch
Keokuk & Des Moines,. 100 4% July 26 4% July 26 4% July 9 Jan
New York Dock.............. 50 29 July25 29 July25 29 June 40% Jan
Preferred......ccccocevns 84 75 July28 75 July28 75 July 86 Mch
St Jos & Gr Isl, 1st pref. 300 45 July 27 45 July 28 45 July 55 Jan
Sears, Roebuck & Co, pf 15 121% July 25 121% July 25 121% Mch 121% Mch
South Porto Rico Sugar 150 81 July27 81 July27!81 July 85 Jan
Preferred......coceceene 100 111% July 28 111% July 281110 Apr 114 Mch

Outside Market—The “curb” market was reactionary
this week, a liquidating movement _accom[)anled bydecllnlng
rices in the forepart of the week being followed by an upwar:
un to values on a large business. = To-day’s market shows
a decrease_in the volume of business and easier prices.
Butte Coalition lost about a point to 16%, moved up to 17
and sold to-day at 18@18%. Chino Copper dropped from
. to 10%, recovered to 11% and closed to-day at 11%.
Giroux declined from 6 11-16 to 6, rose to 6% and reacted
to-day to 6)4. Greene Cananea sold down from 7 to 6%
and back to 7, the close to-day being at 6 11-16. Miami
Copper fell from 18% to 18%, jumped to 19 and then sold
down to 17%. It recovered finally to 18%. Goldfield Con-
solidated opened the week at 8% and closed to-day at the
same figure, with transactions up to 8 9-16 and down to 8.
Kerr Lake fell from 7% to 7)4, advanced to 7% and ends
the week at 7%. La Rose Consolidated declined from
31516 to 3%, moved up to 3% and finished to-day at
3 11-16. Nipissing improved from 10)4 to 10%, fell to
10 1-16 and recovered to 10%. Among miscellaneous
securities, American Tobacco, in addition to a loss of 15
points to 400 last week, dropped to 394 this week, but then
advanced to 410. To-day it receded to 400. Interconti-
nental Rubber lost over a point to, 20% and sold up subse-
quently to 21,  Standard Oil went up 5 points to 590, down
to 589% and up finally to 610. United Cigar Mfrs. com.
lost 9 points to 57% and recovered to 60. “Among bonds
Western Pacific 5s went up from 92% to 92% and down to

92, the final transaction to-da}y being at 92%.
Qutside quotations will be found on page 265.
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New York Stock Exchange—~tock Record, Daily,

OCCUPYING TWO PAGES

Weeklv and Yearly

STOCKS—HIGHVST AND LOWEST SALE PRICES. Sales of STOCKS Range Since January 1. Range for Previous
. the NEW YORK STOCK On basis of 100-share lots Year (1909)

Saturday Monday Tueithiy Wednesday Thursday Friday Week EXCHANGE . .

July 23 July 25 July 26 July 27 July 28 July 29 Shares Lowest Highest Highest
*28 36 *29 35  *28 35 +28 36 *28 36 *28 35 25 Feb .6 36 Mch 20 Aleh 25 Alch
*65 72 *65 70 *65 70 *65 70 *65 70 *05 70 A% no nret 4sl; Feb 22 72%2 Mch 8

9534 971* 0234 90 9034 @31 9313 95', 953* 98  29i3i 9g7%4 176,055 Atch Topeka & Santa Fe >0 JTy 26 124isJan 3 1ty .8Jan 12533 Oct
*98*1 9914 98 99 971* oS4 98 og1*  981* 981* 08* 08 2,650 Do pret z97 J'ly 1 ion, Jan lo 1004 Jan 1003a J'ne
10734 108 107 107U 102(2 107 1033.t 100 107 109 1081, 109*2 7,600 102to J'ly 20 137*2Jan 6 107*2 Jan 14312 Aug
107 10734 10034 1073* 1047 106'2 106'4 107 1081, 109*4 1085* 10914 16,460 a'tliuore & Ohio 10431 J'noai.  119'sJan b 103*2 FO* 12214 J'ly
*88 90 *85 90 *85 90 *85 g9 *87 90  *87 90 Do pref 8) Jly 8 94 jan | pi Nov "9) Apr

732 7514 731* 7A3*  701* 731* 72 733 Tils 758 743" 7512 57,370 o 0si2Feb 7 828 May.l 6/ <an  827* J'lio
17834 18034 180 18034 1775* 180  1797* 182]4 18334 187 185 1804 20000 ‘'anadian Pacific 170m Feb 8 1984 May25 xI65 Alcli 1893* Get

65 *55 g5 * 65 *56 65 *56 65 *50 65 annda Southern 602 J'ly 20 70 Jan’ 4 60*4 Jail 70" Nov
*260 280 *260 2% 248 250 w245 270 *240 280 *250 280 350 248 J'ly 26 312 Jan 7 2.5 Feb 333 sep
OBl4a 7034 683y 693* 6534 ggr4 6G34 69 09'4 722 71 723" 83,364 €3] J'ly .6 92 Jan 3  55*8Jan  91*4 Deo
*25 27 245 25 237% 24 *20 29 %237 27 *24 700 237*J'ly .6 ee31Jan 3 5778 Feb 7434 Apr
60 66 * 06 * - 66 66 * 66 Do pret_  647sJ'ne27 69 Apr 1 70 Nov  75% Alch
*22 24 211, 22 19 21 1912 201? 204 2134 21 2134 6,233 hlc Gt Wes, trustctfs__ 19 J'lv 26 367*Jan 3 311, Dec 373* Dee
*45 46 441 45 40 44 40', 4U2 4034 4217 41 41 3,200 Do pref trust ctfs 40 J'ly .6 64isJan 10 583, Dec 643* Dee
12014 1215 1185* 12034 116 1187 11631 11917 120 12W- 12012 122L 82,740 Illcago 5 va & St Paul.. 1137 J'neiio 158%Jan 3 ill Feb 166'g Sep
14634 14714 145+ 146*2 143 14514 14312 11434 145 147 14534 -14614 3,099 Do pref 1LiL J'ly 25 172l1Jan 158*2 Mch isl =~ Au
*140 142 140 1401, 137L 138*2 139 13912 140 1415% 141 1417* 4,152 1 13714 J'ly -6 182*2Jan 3 17ji8 Feb DIM, Aug
*203 210 *203 210 203 210 *203 210 *203 210 *203 210 Do pref. 20 J'ne27 225 Jan 6 208 Aten §239‘ Aug
*135 150 *135 150 *135 150 *130 150 *130 150 *135 150 ... 1 hlestP M 140 Apr 28 162*2 Feb 143 Apr 167 /AUK
*150 170 *150 170 *150 170 *150 170 *150 170 *150 170 Do pref. §160 Apr 25 >l/ol4 Feb 18 106*2 J:|n §i8u J'fy

*2 21?7 *2 *2 3 *2 3 *2 312 *212 32 2>> May 24 53gJail 4 31, De 7 an
*512 Y *5 7 *5 7 512 52 *5 8 *0 81, 100 Do pref ctfs strnpd. 614 May24 1211 Jan 4 734 Dec 18*4 Jail
*70 74 70 70 *65 70 70 70 70 70 70 7H2 1100 leve CIn Chic & St | 70 J'ly 25 92*4 Mch 18 s Jan 83*4 Dec
*95  1051* *_ _ 1051* *95 100 99 100 99*2 Do pref 100 J'ne 4 104 Jan 15 100 Jan 105 Alcu
*50 53 51 51 40 49 471%  471* 523 63 52 52 1.000 46 J'ly 26 6534 Feb "6 51 Dot 68*4 J«n
*72 76 *72 76 +71 75 70 70 70 71 70 70 725 Do 1 t preferred 70 J'ly 27 8s Men 4 70*, Jail 86 Alay
*71 76 *71 75  *70 75 *70 72 *09 72 *00 71 Do 2d preferred 71 J'ne29 81 Jan 6 731, Jan 81*: Jan
155 155 153*2 155 14911 15334 150 1531, 1547* 156 1551, 150 5,562 elaware & Hudson 149'i J'ly 20 185 Jan 3 1073, Feb 200 Alay

*490 525 *490 525 490 49017 *425 525 510 510 *490 525 400 e aware Lack & West. 490 J'ly 26 20 Mch2t 535 Feb tSO Apr

2011 284 257* 27 2311 251* 2414 2534 261, 28 287* 2912 14,750 enver & Rio Grande__  2411J'ly 20 62 Jan 3 37rs Jan 51 Apr

66 68 6534 gg'*  62>* 6512 65 661, 67 6S34 69 0,012 Do pref 62'SJ’'ly 26 84 Jan 3 79*2 Jan 90 F'eb
45 j'ly 11 66 Jan 27 56 Jan 7134 Aug

11 11 1012 101, 10%2 101? *1012 1UH *10t2 121, *1012 13 200 10 Jly 1 1BllJan 3 11*4 Nov 21 Jan
20 20 8191 HU* 17 17 171, 18 1934 20 20 20*2 1,150 Do pret. 17 J'ly .6 345% Jan 4 28 Feb 36*2 Jail
22'g 234 2U, 2217 19U 21 21 2134 223* 231 23 24 25,500 Erle 1 2J'ly 26 8&3sJan 6 25 Alch 39 J'ne
39*g 40 37*2 38 351, 37 35 36 3714 377*  381* 384 5,250 Do 1st pref. 35 J'ly 7 5234 Mch 8 36*2 Mch 5634 Aug
30 30 2812 29 28 28 2611 27 28 281, 291, 293. 3,300 Do 2d pref. 204 J'ly 27 42 Mch 8 28*" Alch 46 Au
12U1 122*2 121 12H* 118 121 1193* 1223* 123 12434 123*2 1241, 27,22 118 J'ly 26 143*8 Jail 3  136>g Fell Is7% Aug
49 4934 49*2 50'4 49 50 4914 61 521, 54 53 537% 8,400 Iron Ore properties__ 45 J'ly 6 80*2Jail 4 65*s Alch 8Sl2 Aug

12 12 10 12 j'ly 26 1S18 Mcll 22 131, Nov- 21 Dec
«92*2 93 *__ 95 *__ 93 * 9G4 _*921, 96*4 * 95 avana Electric. Ssl2Jan 20 97 Apr 1IC 39 Feb 103 Dec
96*2 * 97 * - 90 * 96 07 ¢ 95 Do pref____ 9412Jan 25 99 Jail 4 83*s Feb too Flee

*1051* .... *105 ... *105 —  *105 *io5 %105 e 102 May 5 12479 J3'ly 14
_ Do pref 86 Feb | 101™*Jno 14 88 Apr *oaVj 'ne
125*%2 128 12614 12631 124 12612 1243* 1271, 12914 13084 129 130%4 5,100 Illinois Central_____ 124 J'ly 26 14/ Jail 5 137 FOb 1628 Allg

17 m, 16 167 14*4 1517 15 15, 16 17 101, 17 32,300 Interboro-Metropolltan . 14*4 J'ly 26 25*0 Jan 11 115, Alch 2578 Deo
48*4 49 40%2 48"  41*2 453 4211 45 45'8  471* 4512 47 39,000 Do pref 41*2 J'ly 26 0278 Jan 12 3634 Alch 035g Dec
*15 17 8§16 16 15 15 1512 157 16 10% 101, 167 1,750 15 J'nejo 30 Jan 3 263, Nov 36 Apr
*31 33 *32 34 25 301 2734 281 30 307* 31 3113 3,550 Do pref. 25 j'ly 26 64*4Jan 3 4s  Se 62 Apr
*69 75 69 69 69 60 *68 75 *68 75 *09 75 300 K C Ft S & M tr cfs, prel 69 J'ne30 80 Feb 18 743, 1'C 82 Sep
27 27 26l1 26 23 211 24 257 262 273 27*4 2734 6,600 ansas City Southern.. 23 J'ly 20 44#Jail 3 37 Feb fOU Aug
*611, 63 *5912 6212 533 60 5812 59 *59 00 ootz 61 1,900 Do prer. 63*2J'ly 27 71 Jan 4 677 Teb 751? Aug

15 15 *14 17 *14 17 *14 18 *11 17 *14 17 100 ake Erie & Western. 15 J'nejo 25*4 Jan 5 19*2 Feb 20*2 AUg
*35 43 *35 43 *35 43 *30 37 *30 43 *30 -10 J Do pref 45 J'ne 29 623, Jan 3 4s  Jan 647 J'ne
*60 65 *60 65 *57 QO *65 65 *55 65 *58 65 60 J'ly 70U Apr 14 59 Jan 7U, Dec
137 13731 135 137 131*2 13434 1313* 13312 1341, 138.] 1371, 137*2 10,775 'y 26 158 Jan 5 *121 Jan  162*2 Aug

*129 131 12812 12812 1281, 1283* 128 128 *126 128*4 *127 1 823 nhattan Elevated_ 123 J'nejo 139 Mch 8 137 Flee 153*2 Jan
*23 27 *20 27 23 23 24'4 214 25 25%2  25t2 20 1,500 M?nneapolls & St Lou's 23 J'ly 2u 5334 Jan 4 51  Sep Jan
*35 06 8§50 50 *30 70 7 48 48 49 50 51 810 o pref 47 J'ly 27 80 Feb 24 si  Alch 90 Jan
115 1161, 115%4 116 114 11534 116*4 1171, 118 1211, 121 1223* 6,300 114 J’'ly 20 145 Men 3 1321, Jan 149*2 Jau

*140 148 *140 160 *145 155 14512 145', 146 147 *145 150 300 Do pret 144 J'ne 6 1561*Mch 2 147 “ Apr 1641, Auv
*88 89 *88 89 88 88 *87 89 *87 88 *87 881, 200 Do leased Tine ctfs 80*+#May 5 ,Jan 3 89 Ji 04 Dee

29’9 3014 284 281 27 28u 284 2934 301, C'Q*?l 3134 32*4 21,350 27 J'ly 26 51I8Jan 5 3512 Fel 60*2 Oct
*60 64 *60 04 57 [co] 57 68 59< 59 00 60*2 1,365 Do pret 57 J'ly 6 7458Jan 5 71 Feb 784 Oet
55 551 531 55's 41 50 43 4911 49 52%4 5034 53*2 48,775 ' Pacific. ) 41 J'lv 26 73% May23 65 Feb 771, Aug

*126 133 *125 130 125 125 *123 130 *123 130 *125 135 100 ash Chatt & St Louis, 125 J'ly -6 139 Jan 8 12212Jan 142 Deo

68 68 68 69 *65*2 69 *G52 09 *66 081, *051, 68 300 at Rys of Mex 1st pro! 60 Fe 3 69 j'ly20 44%2 Apr 04 Dee
253 25)* 251, 2517 231, 2431 237* 24 2514 253 2734 5,000 Do 2d pref 2312J'ly 26 20'SMay 6 21 Dec 26»8 Alay
110*2 1111, 109U an. 105*8 10911 1067* 1087* 10914 1lllI's no 111 50,310 1051s J'ly 26 128 Mch 9 12012 Feb 14734 Aug
*60 63 60 62 59*2 60 591* 60 591, oo 60 60 2,000 Y Chic & St Louis 551" May 4 07 May27 4812 Alch 69 Nov

*100 110 *100 NO *100 NO *100 nNno *100 NO *100 nNO Do 1st pret §101 J'ly 8 10934 Jan 21 100 Feb 100 Feb
*86 90 85 86 85 85 *821, 85 *85 90 *821, 90 500 Do 2d pref 823, Apr 28 98 Jati 19 76*4 Apr 96 Nov
§150 150 *148 153 149 149 *145 152 160 150 *115 155 332 e . 149 Apr 28 102 Mch 14 115‘} 1743, J'ne
14334 1133) * 145 *_ 144 *142 1131, ___ 145 100  Subscription receipts z.. 1143 J'nel0 5151 Mch 1l 711/l DGC 7114934 Dec

40-*  41-ti 401, 411, 39 40 40 4114 42 42 40%2 41 6,700 | Y Ontario & Western. 39 Jly26 50 Jan 5 4214 Feb 5585 j 'ne
9534 963 93 95*4 ggp 931, 90 93 9434 9511 94 90 15,000 lorfolk & Western 88*2 J'ly 26 108's Mch 21 8414 Jan 102 Dec
*g7%2 91 *8712 93 *871, 93 *100 102 *88 93 *88 93 Do adjustment pret___ 38 Feg 2 91*4 Mch 16 851* Men 9212 J'ly
116 11634 1151* not* 112 115" 1131, 1163 115 1173* 1151, 1173* 43,930 ) 112 J'ly 26 146*8Jan 3 133*4 Feb  15g%2 Allg
*98 108 *97 108 *93 100 *gg 104 *95 100  *95 106 Oacltic Coast Co. 105 J'ne 7 1183,Jan 12 76 Mch 1161, Deo
*85 110 *85 no *85 no *80 no *80 no  *80 no Do 1st pref.. 100 Alch 106  Sep

*110 114  *97 114 *98 100  *98 106 *98 100  *98 108 Do 2d pre!._ 105 Feb 14 118 Jan 3 88 Alch 115 Deo
1263* 1271* 1251* 1265* 1p2+p 1253* 124-3* 1261* 12614 12734 127%4 1281* 96,115 122%2 J'W 26 138*2 Mf-h 9  126's F'eb  |5H4 Sep
*92 95 *90*4 9314 9H? 90 90 91 91 92 93 2,900 89 J'ly. 10458 Mch 22 80I2 Jan 997s Dec

*105 116 *100 115 =*100 115 *100 no_  *190 115 =100 115 Do pref 114 Mch10 116 Mch 1 101 Feb UOI4 8ep
13634 138*2 1 137 1305 1351, 132 1347* 135" 138*4 1361* 1383* 710,450 Reading 13055 J'ly 26 172*4 Feb 18 118 Feb 173'sSep
*85 88 *85 88 *86 1st pref 86 J'ly 22 9312 Feb 17 89 Alch 96 Aug

90 90 897~ 897 87 2d pref 87 J'ly 26 lloigjan 3 90 F'eb 117+ Deo
29*2 30 275% 297 227 Rock Island Company__ 55,3 J'ly 26 57*4Jan 3 20/g Feb 81 Deo
7112 721, 70 L% QO Do prer 54 J'ly 27 92*2 Apr 9 6759 Feb 9434 Dec
*55 5 *55 65 *58 Jt L & San Fr, Ist pref.. 00DJ'ne13 73 Jan 6 654 Alch 74 Dec
39 39w 37 39 30 D Do 2d pref 30 J'l 6 60 Jan 5 36 F'eb 6034 Sep
23 25 221* 22" 1SI2 13*2J'ly 26 34*2Jan 3 201, F'eb 353*:Dec
*62 67 59 60 511, Do pref. 512 J'ly -0 77*8Jan 3 47*2 Jail 82 Dec
10SI4 not. 10831 10812 103*4 10314 J'ly 26 r138i4Jan 4 11453 Feb  139%s Aug
211, 221* 2031 211, 18 18 J'ly 26 3334Jan 3 22 Feb 34 Aug
51 511? 5014 501, 43 Do pref do 43 J'ly 26 76 Jan 60 Jan 75+2 Dec
20 27 24 257 2212 ‘exas & Pacific 22%2 J'ly 26  303tJan 30 Feb 400 Au?
*9 e 9 10 Sl4 hird Avenue (N Y)_ 8 J'ly 20 19*2Jan . 1211 Deo 4212 Jan
*6*2 82 *612 71, *6 Toledo Railways & nght 5¢2 J'ly 6 1534 Jan 12 7 May 153« Jan
*20 2214 *20 2211 19 19 J'ly 26 Jan 43 Feb 5479 Oct
441, 45 B 4Bl 43 Do pref 4234 3'ly 28 72*4 Jan 6434 Feb 74%4 Jan
106 106 1051, 1055* 103 105 104 104 106 1001, *106 108 1,755 Twin City Rapid Transit 103 J'ly 26 117*2Jan 97 Jan  116%4 Dec
15631 1583* 1551% 15812 15214 1SO* 1533~ 157  1575* 1603* 15011 161 663,150 nion Pacific 152%4 J'ly 26 2043, Jan 7112 Feb 219 Aug
89*4 90 881* 8s*4 881, 887* 8912 8912 90 90 90 2,200 Do pref _ * “ 10831 Jan *04  Aleh 118+ Aug
*25 30 20 20 *25 27 *27 32 100 Unit Rys Inv't of San Fr iggi YO??B 4211 Jan 39 Feb 47 Sen
*54 58 54 54 54 54 *50 64 *51 59 100 Do pret 47 j’nejo 723sJan 60*4 F'eb 77 Sep
10 161* M4 16  125% 141> 135¢ 141, 151* 157* 105* 17 14,400 abash 1238J'ly 26 2731 Jan 15 Feb  27h Deo
3H2 33 3U. 3214 2S1* 3U* 2934 3134 321* 3334 333* 347* 27.900 W Do pref... _ 23|g IW 25 61 Jan 41 i-eb 6134 J'no
4279 427* 42 421, 40 4134 1 jor2 4l 4134 g4 423* 43| 3,050 t Maryland Ry___ J'ly 2 5438M ch 12
*02 68 *62 68 *62 69 1*66 69 68 68 *64 6912 400 Do pref 67*4 J'lo 18 70*2 Ataylo
*412 52 *4*2  Blg 4 412 4 5 41, 42 x4 5 1,300 3 Apr28 10 Jan 6 Jly 127* Jan
10 19 *S12 n 8L, fc'4 012 91?7 *91, 12 +9*2 12 300 Do 1st pret 8 J'ne30 23 Jan 1544 J'ly 2579 Jan
*5 o1, *5 e 48 4% 612 Bl 534 54 *5 6 400 Do 2d pret 4 J'no30 132 Jan 0i2J'ly  151* Jan
*47 49 46" 47 44 46T 44 46 47 48 49 49 1.300 Msconsin Central 44 J'ly "6 56*2Mch 357* Jail 637* Apr

y
BANKS AND TRUST COMPANIES—BROKERS QUOTATIONS.

Banks bid  Ask Banks btd  Ask Banks bid  Ask Banks btd  Ask Banks but  Ask Banks btd  Ask

New York Chatham _ 320 330 Filth ... 300 350 Irving N Ex 205 210 .Mutual 1L 285 205 Prod Exch 165 175
Aetna 175 180 Chelsea ExIl 200 __ First ____ 875 900 letfersonl].. 175 185 Nassau J— 240 Reserve___ 195 115
America §|_J 580 600 Chemical .. 430 445 14th StH... fI50 Liberty 625 New Neth'd 210 220 .Seaboard .. 390
Amer Exch. 30 237r Citizens’ Ctl 155 100 Fourth 181 180 Lincoln__ 400 42> NcwYorkOo 900 Second 400
Audubon .. 100 115 City______ 305 375 Gallatin__ 320 340 Manhattan* 320 335 New York. 320 335 Sherman__ 135
Battery Pk_ 115 125 Coal & Iron 150 165 Gariletd__ 290 300 Mark't&Ful 250 255 N'iit &Dayl] 200 225 State 1] 275 290
BovveryH___ 375 Colonial 11.. 350 Germ-Atn 1 140 150 vlech&Met's 250 200 19th Ward. 250 200 12th Ward. 140
BrouxBoroli 300 Columbia 1] 350 Gerin'n ExIl 485 Mercantile . 150 160 Northern 105 23d Ward.. 140
Bronx Nat. 190 2 Commerce . tI97 1200 Germania 1]. 550 505 \lerch Exch 100 170 Paclllicll 240 Union Exc 109 175
Bryant Fk f 155 10) Corn Ex 1].. 315 320 Gotham __ 150 155 Merchants. 175 130 Park 350  Wash H'ts 4 275
Butch & Dt 140 145 East River. 145 155 Greenwich i) 265  Metropolis | 390 410 People's I.. 270 280 . West Side 1 650
Century 1]_ 170 175  Fidelity H__ 165 175 Hanover 620 630 Metropol 'nil 200 Fbeh Ix 195 205  YorkvUle §[. 500
Chase_ 440 460 Fifth Aveil. 1100 1500 Imp & Trad 540 560 Mt MorrisU_ 250 260 Plazall 025 _

*Hid and a ued prxes: no sales were_made_on this 1 rights. o Now stock,

ISale at Stock Exchange or at auction this week  p First Installment paid  n Sold at private sale at tills price. *2d paid. 7/3d paid.
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July 30 1910.]

STOCKS—HIGHEST AND LOWEST SALE | RICES.

Saturday Monday

July 23 July 25
+251 *250

*81* 8*2  gr2

13*" 109 13
71

no 88*2 no
*119 120 *119 120
412 4 24

*87 95 87 87
*6*2 8 6% 7
*54 60

15
32%2 321"  30*4 32%

105*2 100*4 105 105
*00

651" 08% 01 6534

114%2 114%2 113 111
2] 4
5675 5031  66%|

57>
*118 120 119*2 1191"
64 * 64

+153 170 *155 170
60 60 59 60
57 57, 53 56

*106*4 125

*106*4 125
Banks Hid  Ask
Brooklyn

Broadway 1 375
Brooklyn <. 110
Coney isl'dv 155
First____ 290 —
IXIUsIdcl___ 125
Homes teadt 115

Alanufac'rs' 415

Mechanics', 240 250
Aiontauk .. 150
Nassau 245 270

7%
*253*2 28

26*8
*2234 25
55
1353t 139

53
*106 125

Bankers’ Tr

New York Stock Record—concluded—Page 2

Wednesday

July 27

*250

6%  69%
35*2 36

100 100

25% 27
89

™4 %
63*8  04%
41% 43

*109% 112

53 64%

<101 104
*225 260

4% 5
22*2  23*2
17% 18%
10% 11%
27% 28
30*2 33%

*4% 5

124 126%
13

7138

*53 63

26*8
57*2
86*4 87*8

118 118

*99*t 100

14%  14%
53*8 63%
95 100
01% 07*2
5

+12 15

28*8  30%

100 105

60
65%

63*8
112-% 114%

4038 43

67
118 118

61

*155 168

572 58%
54

Prosp’ctPkn 150

Yy
North Side 8 150 180

Bid  Ask
290 305
158
160
[}
340 360
650
@5 161)

*Bid and askbit prices: no sales on tins day.

tSala at Stock Exchange or at auction tills

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

week,

Em

Thursday
July 28
4250
*71" 8
28 28
60 64
*35 38
100% 100*2
27 27*4
*87 92%
w8 7@l
65% 60l4
44 45%
109 1091
55%2 66%
*101 104
*225 250
47s 478
25% 25%
18% 19
11*2 12%
*27% 29
36 36%
*105 107
B 4%
30*4  30%4
§84 84
05*2 68
99% lot
*200 300
*95 101
40 42*"
118  119%
*115 120
130% 131%
92
*24% 27
93 93
37% 39*2
24 24
63
130 131
*g+2 10
30 30%
29*2 31
100*2 100%
27 27%
*4%  e%2
127 129
132 14
7 722
*53 63
27 28
*22% 25
*53 65
141 141
88  89%
*118  119%
*4% 54
14% 14*"
Io" 10*
47
39*2  40*"
79% 79%
97 98%
103 104%
*118 130
16 16%
*75 100
493S 50*4
102 102
19 19%
68* 08%
66% 6678
23 24
*29 331"
1047s 106
84 85
14% 15%
62 62
20% 26%,
91*s 91*8
158 158
29 29
30 31%
87 89
56*2 68
21 22%
*80 88
*6 8
*55 60
+97 100
100 100
15 15%
54 64
*95 100
67 67
*4 7
*12 20
32 34%
105  105%
65 65
66% 68%
115 115%
43 44%
67% 68%
117 117
¢___ 61
*155 108
59 61
5578 66
*105 125

lrust Co's

N YCity
Carnegie
Central
Columbia ..
Commercial
Com wealth
pire___
Eqult'ble ii
Farm Lo&'l
Fidelity
Fulton

Friday
July 29

9
30

64 330

38*2
100%
28%

104

*225 250

473
20*2
19*2
12
30
36%

5
32
83*2
68

100% 101*2
300

101
43
117
120
132
92
27
93%
39*2
24
53
130%
10
31
31%
101*2
28*4
6*2

128%
*8

30%
99
31%
90

57%
22%

168
60*4
501;.

125

urn

120
930
270

115

150
300
404

1700
205
290

«Lcss than 100 shares,
s Ex- stock dividend

N
(=}
=]

N
[y
o

t Ex-rights,

STOCKS
NEW YORK STOCK

b New stock ¢ Ex-d

Range Since January 1

Iv and rights.
nBanks marked with a paragraph (8 are State banks.

BANKS AND TRUST COMPANIES—BANKERS* QUOTATIONS.

359

Range for Previous

On basts of 100-share lots Year (1909
EXCHANGE
Highest Highest
uuatn:.li< .ilistcllaiicou
oarns Express 249 J'nctS SYO Jan 190 Jan 260 Nov
Uls-Chalmere 7% J3°ly 27 16 Jan 123j Feb 10% Aug
Do prei - 28 J'ly 2! 6434 Jan 33 Feb 671. Nov
Amal am’;tedﬁ--- 55% J'ly 13  9034Jan 65 Feb  96*3 Nov
Amger N multufgl “hem. 35 31y 26 49 Jan 331? Jan 50 Aug
410 Do pret 9 9a% A@}; 8 193 Jan 951? Jan 103 AUQ,
American T3t Sugar__| 45 b The O e udan  asuAu
Do pret — 89 J'ly 27 95i2J)'nel6 82 Jan 98 “ Ge
A ican Can 67s J no jo 13% Jan 3 7i2Feb 15% Nov
Do ‘pret ot —— 62 j'ly 26 8*2Jan 6 /1%Feb 86 J'ne
American Gar & Foundry .39% J |y 26 72%Jau 3 44QFeb 76% N»v
5 Do pret T, 0 130, Mch 9 2R e el
e oj 26 6 Mch 9 % Jau v
0 A’Be”cpa” Cotton oil.1.1 101) b\l 106 Apr 10 9(5 ®a 1074 NOV
=0 24i) J'no. 8 oDO Jan 4 205 Fe i ec
Do pret 20 J'ly 26 4/%Janh 3 34Feb 61% //:\\ug
ican lce S e liji2 J'ly 26 29i4 Mch u 18% Jan 4214 Apr
American 'Cl_einsseece”d”“es” i0% 31y 27 173jan 3 12 Feb 20 Jaa
Do bre alyncl W 8 R OFRD saug
‘ly 26 bJan e u
0 A'g,'gf'cpar';tLﬂcomot've 105 ‘J]ﬁ % 115 Jan 7 109D Feb Jgf'zf'ﬂé
AT Co | =4 J'ly 26 Feb . Jly ili
Ar%eorlcspetMalt corr— 8D2U?3]:Pez'g gg% QACh 2 gl "\JIOV 833 iep
Tors Sec ore an - an g Aug
ﬁmg: gmeellttelas §efjé)l';ﬁfnll' 01% ,]'I))// 2a 104 Jan 3 77284 Feb 10517 Nwy
Do pret 9 ?78% JA'Iy 23 11234 Jan 23 1016Janllt1foug
. pr Apr 27
i o — g B MR
"y Jan lo e ov
ﬁm::icsgﬁe'ssg;;‘dl_'gl‘%‘%)g 1141-3°'U0 6 128% Feb is 11533 Nov 1363 Sep
be e R L
i Teiepbh * Telea o e € v e
American Tefeph (nevva'eFi 301231y 26 ‘oses Mch1i D0%Feb 103 ° Alhy
American Woolen P 25%J:|y 6 39*2 Alch 18 26 Feb 402 Aug
Do pro! {33 11y 20 84 Jan 3 was Fob  SeksDeC
e b J'ly 26 an *3734 Fe
8 (auscendacgpperand B IG5 i 3 WAk Seasep
D0 et 63 Feb 8 66 UOmi 38 47 Feb  69*2Sep
Brooklyn Union Gas. 125 j'ly 26 164i2Jan 3 118 Jan  1641* Deo
Brunswick Term & Ky Set 8 J'no29 18%Jan 3  177s Dec 192 Dec
BuTterlek Co y 28 J'ne 8 33 Jan 4 237gJan 37 Nov
/ cutral Leather... 2514 J'ly 26 ~ 4834Jan 3 2512 Alch 5134 Oct
V' Do pret 99'i J'ly 27 109U Alch 8 9934 Apr 111 Sep
Colorado Fuel * iron 22*2J'ly 26 50 Jan 3 29 Feb 53 Dec
Cpl & Hock Coal & Iron~ 412 J'ly 26 02i2Jan 4  2i3gFeo 91*2 Uec
00 Comstock Tunnel.Par ir 23c J'ly 15 36c. Jan 8 2lc Apr 37c Oct
Consolidated Gas'(N Y) 322 J'ly 20 ioo%Jan 3 114i2Feb 165U Jan
Corn Products Helloing.! 11% J'ue30 23>4Jan 6 161* Feb 26*2 J'ne
Do pret 9 70% J ly 26 3G8Jan 3 7314 Feb 93*2 J'ne
Crex Carpet Apr20 O2i2Feb 256 45 Jau 63 Dec
Distillers' Securities Corp 2514J ly 26 3634Janlo 321* Feb 4112 Jau
Federal Mining & Smelt'g 25 j'ly 14 60 Alch 8 55 Mch 95+2 Alay
Do pret 63 Apr 5 88 Jan 8 so Feb 94  Aug
General EIlectric 134 J'ly 26 1607gJan 6 1601* Feb 17234 Aug
H t T ctf B83>sFeb fe 1257s Jan 10 62 Jan 11834 Dec
ImDoa;\;:ts ok o ctisc N 118 J'Iy 27 129 Jan 4 1 u 128 lc))eg
25 7i2Jan 6 9 c
DoInt rl\élter Alarine stk tr ctis 12%3 |§l, 20 243 Jan 6 1 d 275 Jan
m?emm o Jly 1 o jan 3 ol2Alch 1oy Jan
p 411- J'ly 26 oii2Jan 3 4734 Alch 6934 Aug
Do b s team P U 36"3j 'ly 26 64%Jan 7 331, Feb 542 Nov
o n e”;a eam PUMP__ 789 J'ly 26 903jJan 17 82% Jau 91 Sep
Lgclgég S5 TST OS5t 9334 J'ly 20 10i2dan 19 X04 J'ue 11333 Dec
Mackay Companies 29 Jly 2e  YllSjan 70 Jan 952 NOV
ackay Somp —— 71 Jly27 78i4Jan 10 6912Jan  773s Deo
atiogal Biscuit——— 101 Feb 4 115 Jan 5 96*2Jan 120 Sep
N Do pret _— 1}%34:]] :y 2!‘3: 125 Jan 17 1}2’;%\'??) 1284 SDep
n F STAm y 28i2Jan 3 e * oc
NaéoEf:Jar'e"te'g Stamp’g 85|2May|3 00>2Jan 18 82 Jan  99%2 Sep
National Tead 461" J'1 89% Jan 4 71% Feb 94 Alg
oo 7 nR L A e b
—~—Copnoer Ear -J'ly b Ma
0 ?\"\(‘)SVV ggp‘f 2?rp%erréfear$5 59 J'ne o 95|2Jamy 3 *8U*Fcb  *o71%*Nov
North American Co. Tew 63 Jly 6 84 Jan 3 72 Jan 87*2 J'ne
acillc Mall ' 275 Iy 26 43i4Jan 4 293Feb 48 Nov
P YA —sier- 30 Jly2s 46i4Jan 4 454 Nov 64 Oct
Peatlos & Lre'e (chugc)' 103 j'ly 26 1163sJan 3 1011*Jan 120 AUg
Phibdelphia Co (Pltisbhy 84 Iy 6 106%Jan 3 99% Dec 103 Dec
Plttsbzrgh Coal Co 13 3 Iy 26 2134Jan 5 10 Apr 2933 Nov
oo pret —— I E B o Ew gD
Stesl Car—— . an i2Fe
Prgsje‘:)rse‘tee' Car 90 IJ'I))C 27 107i29an 6 96 Feb w3y Ay
Pullman Company 155 J'ne29 200 Jan U 169 Jan 200 Aug
Quicksilver Mining 2i2J3'ne 27 |*,:Ap 6 13g jan 9%J’ly
pret 23'5 ?‘lﬂ 2% 5178 ol 3 3'2 /ﬁllcr? oy ﬁlay
Steel SPFing_ y an 32i c 541" Aug
I')a“ggy Steel Spring.- o5 j Iy 5 107 on 7 omsFeb 109 ‘Aug
It bil pl & Steel 27 J'ne 4 4578jan 3 163s Feb 49*2 Se
o 'tepublic lron eel__  8234J'ly 26 104%Jan 3  67*s Feb  11ClJ'ly
Do pret ___ ___ __ 30 JIv29 8%Jan 3 68 Feb oct
S'OSS'DSth::;'d Steel & Ir 134 3|y 5 11834 Feb 1 10733 Feb 120 Sep
S 'ly 26 $4053Jan 3  $33i» Oct $49 J,
dTennesseeCopper Part2s *33* 1Y 28 “Us’ Alayl3  soiz Feb maffy
Texas Pacille Land Trust "5 5y 5 1314060 10 o4 Feb  16% v 'Me
UnloSOBpar%t&Paper._ t5 Jly1s 73 Jan 17 66 Jan sl%J'na
2 ———— 9714 J'ly 26 122 Jan 3 ns Oct 1251*Deo
U’I‘D't:dp?ery Goods Cos.. o453y 25 1137sJan 4 riod @e imi Dec
e 141* J'ly 21 32 jan 3 243g Fe 35%2 J'ne
u SDé:a;S)treltPIpe & Foundr g J'nyezs 84 JJan 10 573(2) élck? }371*2 /i\DUg
i Fes EXDresc 9514 J'ly 26 145 Jan 10 e ec
Hnsltégalsttat*eslmEXr%(/eesnit O434j'|))l, 26 sa4adan 4 64 Feb 87 Sep
U3 Redlﬁc’mn &pReQnIng 4 Jnez7 11 Jan 14 10 Mch 17% J n*
o B T
5 1 26 i2Jan e ug
—r ;
U"[;toedlfttatfestm BT G9 1y 28 1l6i2dan o 98 Jan 1232 Aug
Do 2d pretA7 69Vrp 'y 27i 84 Jani 3v ui 67R Feb 8917 iudg
United Stgtesw 6DBJ'ly 26 91 Jan 3 a4tk FelX  iCars Oct
Do ‘pret (839% J'Ne30  aabsedan & 3018 Feb  07% Now
ﬁ 0 ne 6_014 an 1 e 0 ov
(ltan Copper__Rar $10 ™" Fepb 3  Cai2 Alay27 " 40% Feb  66% Dec
ng“'a fro na Client. .17 30y 28 129%Jan 4 114 Jan 128 Dec
Vlrg?nlgrlermoke 63 Apr22 73 Jan 8 57 Feb  757g Sep
15 Feb 4 825 Jan 16 0 Feb 37*4 Nov'
Vulcan Detinning.. 60 Feb 4 80 Jan 6 45 Jan  91% Nov
Do prer_____ 152 Feb alg5 Jan 4 300 Jan 70 Deo
ells Fargo & Co fit 4y 78%Mbrth 4 64 Felb 854 Nov
Wesflsr}eﬂnso%qulze;\gsgen 492" ly 26 = 8212Jan 3 { Feb 90 Aug
Do lgst ot 9 110 May 3 130 Feb 24 11 Mch 14} Sen
lrust Co’s BUt Ask Irust Co's Bid  Ask lrust Co's Bid AlA
Guar'ty Tr. 820 840 N Y Trust. 640 656 Brooklyn
Guardtan 'Tr 175 Savo 105 Brooklyn Tr 410 439
Hudson___ 170 180 Standard I'r 400 410 Citizens' __ 130 140
Knlckerb'Ui 290 300 ritleGu & Tr 490 500 Flatbush__ 200 225
Law T I&Tr £60 270 Tr Coot Am 340 350 Franklin__ 220 230
Lincoln Tr 1132 Union Trust 1350 1375 Hamilton__ 270 290
Manhattan 375 400 US Mtgft Tr 435 475 Home 108
Mercantile . 700 740  Unit States. 1200 1225 Kings Co .. 600
Motropol'tn 635 Van Nordcn 230 LIsf L &1V 305 312
Mutual 13J Washington - Nassau 170 185
Mut AUnoe 132*2 Westchester 150 People’s__ 300 315
NY Life&Tr 1100 1120 Windsor 120 130 Queens Co. 115 125
vWUUamsb'g - 100

< Now quoted dollars per share.



New York Stock Exchange— Bond iteoord, Friday, Weekly and Yearly

Jan. 11909, the Rxohange method ot quotin'/ bonds was changed, and prices are now all—"an | interest” —oxsspt Zor ineome and defaulted bonds.
. . ©
KOiNb.v ?,% Rrice Week's  m3a  Range BONDS U.o Irice Week's Range
N. Y. STOCK KXOHANOK hridae Range or oinct N. Y. STOCK EXCHANGE driuav Range or Nince
W kkk Ending Juiy 29 July 29 Last Nate January 1 W kkk Kndinu July 29  i-gA, JulyJH Last Nale January 1
Il K Low High\ No Low Jiiyh Cento1 i*a Hit—(Con/ Jiia ask Low Juyh No Low J/tgh
U 8 2a consul rogislereil.il 1930 190% 1002 1d 1UW I1112 Cliatt iuv pur men g 4a.1951 J-p 9 90% Sep 09
U S 2a consol coupon 93 , 100% J'ne'lo lout, 10 “ 3lac A Nor biv 1st g 58.1940 J-J 104% J'no 08
US 3sregistered Jcivile 102%J'neT0 ~si 101% 1U,%  Alld Ga A Atl biv 5s5...1947 3.3 115 Nov'o6
U b 3s coupon.. .fclUlb 1101b J'ne’io 101 % 103 Alobile biv latg 5a........ J-J 110 Jim’ll 111) 110
[O:] 3a cou amah uoints. fcT918 101%J'ly’io 0 102~ 102"g Cen HH A bot Gacol g 6a 1937 M-N 102 J'lyTo .'102 103
U8 Is registered... ,114% J'ty’io.... 114% 1161 Cento! N J geu’'l gold 5a.1987 3.3 120% 6. 120 125%
U8 4s coupon.. 114% J'ly'10 114 S 115% Hegiatered................. /t19S7 120% J'lyTO 120% 125
US Pan Can 10-30 yr 2s.fclo3uU * 101 Alar’'09 , Am bock A Imp go 6a..1921 107 J’'ne’10 1107 108%
_____ be A Hud Hgengug 6s 1920 j -j . -

Eurelgn Guveriiiiioul bell A Wilka b Coal 6a..1912 M-N - loo %J'ly 'in loo ~ 101%
Argentine—Internal 5sof 1909 96\ 50 953 97 Con ext guar 4%«___jflOI0O o-m 100 31uy’']0 100 100%
imperial Japanese Uovernm't N Y A bong br gen g4a 1941 375

sterling loan 4iaa........... 1925 | 94%  94% Cent PaciUc Nee So Pacilio Co
2d aeries 4 ‘as.. . 9379 947 CentVermontlal gu g4a.el920 Q-F 85% 90 85% J'no’IC 85 87
Sterling loan 4s i 90>aJ’'ly TO . Chaa A sav NeeAtl Coast bine
Kepnbol Cuba 5a exien debt.. 102 1023 Cliea A Ohio gold Oa......... ulUli A-0 *100%....... 100% 100% 100% 101%
San Paulo (Brazili trust 5a 1919 , I 95 95 Uen iunding A unpt5s.1929 3.3 ... 102 J'ly’lo lo2 105%
U S ol Mexico alg6aol 1899 | 1 97*5 97w lat consul g 6a 1939 M-N 110%111 110% ill 110% 114%
Gold 4s of 1904....c.ccccenue. 1964 * 1 90%J’ly TO , Hegiatered.... M-N 112 M Jail TO 112% 112%
. . lices on the b < General gold 4 % M-S ibo" ibo% 100% 100% 37 99 103%
Stale and City Securities nn Hegiatered. iVt-S .. 1023< 101%J3'no’ lu ----1101% 101%
N Y City—4%s recta.......1980 _ 100 100% 100 101%  Converting 4 %: F-A 90 Sale 89% YJ 170, 89% 9>4
4% Corporate Stour 1d69 M-N 98%  98% 98% 190% Big sanay lat 4s J-b 85% 89 89 AprTO 39
4%, Corporate stock ....1958 M-N 98 98»( 98 loo M coal itiv Ky lat gu 4s ..194a j.]) 82 87 86% .1 Tio'lU 33 85%
New 4 %a Al-N 100 v loo 10978 Craig Valley latg 6a__ 1040 j-J 108 110 Muy'WO
New 4 %s Ai-N 102%J ly’lu 102% 103 Potta Creek br lat 4a..1940 3-J 82 90 90 Jan ot
4%% Corporate Stock . M-N 106%  106% 100%nNno it A A biv latcon g4a..1989 J.J sene 97% 97 J'nolo 97
4v 1, aaacaamt bonus... M-N 102% J'ly TO 102% 104 2d consul g4a.. ..1989 3.3 80 «xsa  90% J'ne’'tO 90%
4% Corporate stock 1967 M-N 98 = 98S 98% 100% Warm spr Val lal g 6a..1041 M-S 113% reu'Ué
N Y state—Highway 4a.. 1968 M-S 113% J'ue’09 Greenhner Hy latgug 4s '40 M-N 87 93 91 %AlaiTo 91  91%
So Carolina 4*as20-40.......1933 J-J In3 % 103 V. 103%i'0'3% Chic A Alt Hit rei g 3a...1049 A-O 2 720 Iy lu 7177
Tenn new settlement 3a.. 1913 J-J 96'b J’ly To 94% 90 Railway lat Hen 3%a.. I960 J 70 70 63% 75
Virginia fund debt 2-3a...199i J-J 907 Jan TO 90% 90% Hegiatered 1960 J 76 Oct’ 09
6s deferred brown Broaotta. .... 45 J'ne’10 40 60 Chloburl A 2—beuv b 4a 1922 F-A  97% 99 J'iy To 98% 100
; Ibinuis Uiv3%s. J-J 87% Sale 86% 07", 86% 89%
ttallroai. Kegistere J-J Ob 91% bee’'68
* lubaina Cent see so Ky Ills biv 4s. J.J 99 bale 98% 09 98% 100%
rXlaba Alldl see At Coastblue lowa biv sin A-O 103% 108% Oct '09
Albany ds Suau See bei ds lluu Sinking fund 4a....... 21919 A-O 98 101% 99-aJ'UOIU 98% 100
Allegheny Valley see Penn KK Nebraska Extension 4a.1927 M-N 07% 99 98 47 98 100%
Alleg & Weal see bull K <t P , Hegiatered 1927 M-N 101 % Mar'CD
Ann Arbor latg 4»..... A1996 %-J J'lyTO 74 83%  Souiuwesteru biv 4a__1921 M-S 96 97% Muy' IU 97% 99
Atoll Tito S Ee—Gen g 4a.1996 A-O AU 98 101 Joint honds Nee Great North
Hegisiered ...1995 A-O . J'ne’ IO 98 100 beueuture 6a 1913 M-N 100% 101% 100%  100% 1U0% 102%
Adjustment g 4a 1i1996 Nov 90 92%: 90 MJ'lyTO 88 95 General 4a.. .105s M-S 98 Bale 97% 98 97 100
Kegialered. /il1995 Nov ... 92 JanTo 92 92 Han os StJusconsol Os..1911 M-S 100% ......... 100% J'lyTO 10U% 102
Staniped... A1995 M-N 90 9134 90 90*4 80 94% ChicA Eillrefa impg 4at965 J-J 81 82 82 d2-i 81 86%
Couv 4a issue of 1909...1955 J-b 113% Apr'lu 113% 117 lal consul g Oa, 01934 A-O oo 127%'121 J'ly To 121 127
COUV g 4S.ae 1965 J-b 102% _ 104 00 122% General couaui latda.... 1937 M-N 107%......... 108% J'ly To 108% 113
Couv 4s (when ias). 900 J-D 10 ItAd'ly'io 101% 104% Hegiatered ﬁl 111 ->.,0'09
10-year couv g 6a......1ul7 J-b 1051* _ 1.00% 104% 122% Chica indC tty 1st 62.193n J. 100 Vi......... 112 Mar'10 112 112
Debentures 4s Series J.1912 F-A 9a % Jan To 08% 98% Chicago A Erie Nee Erie
Series K 1913 F-A 98v. beb 10 98% 9as  Chic in A bouisv ref 0s...1947 J.o 122 126 J'no’io 126 129%
East okla biy g 97 AprTO 97 07 Refunding goU15s.... 1947 J-J 105 114 bcc'09
Short bine lat 4s g........ 1958 J-J ... 92% 92\f J'ly To 92% 94% bouisv N A a Ch 1st 0s.1910 J-J 109 J'no 1U___ 100 100%
8 be Prea A Ph |s|g 6a 1942 M-S 107*8 107 107% 109% CliioindA Sou 50-yr 4s5..1950 J-J 89 93Vj 94 Apr lo'__ 93% 94
At! Knox A N seeb A Clue3laifcsi P termge6s 1914 3.3 lot 1U4 103 J ne iu J 103 103%
Atlantic Coast lat g 45.A1952 u-8 92% 93 21 02% 90%  Geueraig 4s series A.,el989 J-J 98 %saio 98 73 98 100%
Ala AUd 1st gu gold 6a..1928 M-N - 109 Sep’'09 Registered.. «J 103% Oct 08
Bruns A W latgu g4a.. 1938 J-J 00% J'ne’CO Geueraig 3 %aaeries J 801 89 86% J'ly TO 86% 89
Charles A Sav lat g 7a..1930 J-J 25-yrdeoends J-J 91% 91% 91 91% 93%
LAN COlig 4a....... 01952 Al-N *89....... e 74 89 95 v Chic A b au biv g 6s J.J 1o6% p714||ar io 107% 103
Sav b A Wlstgold Os..1934 A-U 127 J'ne'CO Clue A310Kiv biv 0s...1920 J-J 100% o7 j'ue'lo 107 110%
lat gold oa ..1934 A-O 112 Mar'10 112 112 Chio A P Wilatg os. J-J  106% lo7% i00% J'iy,iO 106 % 108%
811Bp Oca A G gug4a..1918 J-J 00 J'ne'lu 90 97% bak A GtSog 6s... J-J 102 %.......1102% 102 % 102% 103%
Atlantic A bauv See South Uy Ear A Sou asau g Oa. J-J 116% i0% Muy’'lo 116% 116%
Austin A N W Aeesou Bacilio badoaae A b lat oa J-J 104% 1 106 J'nu’iu 105%106
I_FItA Ohio prior 1g 3tan.1926 J-J 003« 90 92% Mineral Pointbiv 5a__ J-J . 3Luy' 10 100 100%
Hegiatered /11926 %-J , Oct '09 So Miuu biv lat Oa........ J-J 1011 Nuv’' QO
Gold 45........ U048 A-O 98% *97% 006 %  Wla A 311 biv g 6a. J-J 196% 105 106% 108
.Registered. /il1948 Q-J iJlyTo 90 99" Mil A No lat 31 b Oa 1910 J-b 100% May'’lo 1001 100%
Pitts Juno lat gold Os... 1922 J-J uct ol lat consul Os. — J-b 190 3iayT9 104% 105%
PJun A 51 biv latg 3%al926'M-N Mar lo *89% “8'9% Clue A Nortnwcons 7s__1916 u-F 111 111 110% 113
Pb E A W VaSysref 451941 M-N 80 ‘a 89 93 Extension 4s........1880- E-A I J'no 96 M HH
Southw uiv lat g3 %a..,1926 J<J s 89V 39% 91 Registered... F-A 96% jiy'10 95% 95%
Hegiatered. 41925 %-J aApr 10 89% 90% General gold 3% . Al-N 87\ 83 16 87 89%
Cen Ohio It latog ..1930 M-S Mar'io 103 103 Hegisiered..... i %-E . 93%Apr'Ww0
01 bor A Woon lat g 6s 1933 A-O Mayvlq 110 %ii3 =3 Sinking lumi Os...1879-1929 A-O 10 %3lay 10 ...J 110% 111%
Motion Hiv lat gu g 0s..1919 F-A BEGO‘UI Hegisiered . A-O 103 111% Nov’'09
Ohio Hlvor Hit lat g 6a.1930 J-b bee'oo Sinking Hum os. A-O 106 106% 106 105 1; 105 109%
General gold 5s............. 1937 A-O ~Nov'09 Registered A-O 105 106% 106 Mar'l0 J 106 106
Pitts Clev ATol latg Os 1922 A-O jMat'04 beOenture 6a. A-0 105 107V lo7 May'10....105 107
Pitts A West lat g 4a...1917; J-J 1 Sop '00 Registered.., A-O 105 100 M r'euios 106%
Stat lal Ky lat gug4%s 1943 J-b Nov'04 sinking lund'iie M-N 108 109 |i10 May’ 10 iUoVi n ir,
Beech creek seeN YCA H Hegiatered M-N It8 li0'aluO Jly'o
Believ A Car Nee Illinois Cent MU bS A West lat gOs 1921 M-S 114%... L 14% J'Iy’lo 114% 117%
Bklyu A Alontauk see bong 1 Ext A Imp alund g 6a1020 F-A IUo's .1112% 31ar’'l0 U2v4 112%
Bruns A West see Atl Coastb Ashland biv 1st g 0a..1926 315 117% 42 % 1eU’'02
Bullalo N Y A Erie Nee Erie Alioh biv lat g Oa. . 117% .T23% Apr’'09
Butlalo HAP gen g 6a...1937 M-S 113 113% 110% Incomes iv-N 100Vj 103\ Muy'uO »
103 109 105 109% cpjg Hock lal A Pac Oa J-3 | 6 ii0% Apr'lo lluvjiia
All A West latg 4agu..1098 A-O _*93% 90  99% Registered... J-J 109% 111 113 SiAug'09
ULA 51nil lat gu g 5a.... *iua General gold 4a. I 95° 96% UiV 96 99
Koch A Pitts lat g Oa.,. 114 118 PTE™ PI7* Hegiatered... 33 . 98% Fob TO 98% 03%

Consol lat g Oa. 116 110%110 % Refunding g 43 . A-O 86% 87% 86 02
Bull A Susfi lat ret g 4a.<tl051 J-J 70 7272 CoU trust Series ii 4s .. M-N 97 J'ly'ol
BurCHAN NeeOHI1AP | J 4s 1 M-N 97 % J'ly TO 97%

an So latext Os 1913!3-J 103 Sale 103 103% 6 103 105% M-N 94 vj jiin '10 94%
2d 0S......... 1913 M-8 100%10U% 100% J'ly’'io. ,.100% 101% M-N 94 bee’09

Hegiatered L1913 M-S s 10U% May'07 . M-N 94% Muy’ lo 94 % 94%
Oni'b A" Shawn Nee ill Cent M-N 93 'a Aug’'09
Oarolmu Cent Neeaeab Air b M-N  71% Sale 667 72% 60% 83%
CarthageA Ad NeeN YCA H M-N 76% Alay'lu 76% 80%
CeilitlTabAN Neebc itAN O 108% 114 % 113 M.UttI'TO 113% 1i4 ij
Cen branen Uy Nee3lo Pao Hegiatered A-O .120Vi3lat'l)3
Cent ot Ga Hit 1st g 5a..plU45 b’-A 112%......... 112% J’'neTO 112% 113% CK1EANWIatgu53 192i A-O Il Nov'05

Consol gold 6a. .1945 M-N  104% Sale 104% 1U4% 3 jua™4 lou M A Stbh 1stgu g 7a..1027 j-b
Hegiatered... 1045 M-N 108 113 Apr'QO 1 Chou Ok A G gou g 6a.0l0io 5_J ......... 103 104 May'lo 104 104
latpreiincome g 6a. pI946 Got 86 Sale 82 85 7 82 88 Couaoi golu 0S....o...coee... 1952 M-N 108% lug Mar'10 108 110
Stamped .o 86 86 86 Apr'10 84 88 Keok a bea M lat6a 1023 A-O 68 Vi...... 101  Eoh'l0 103 % 104
2u prei income g 6a....p1945 Got 81 J'iieTo 79 84% jhicauAiN u nee ill Cent
2d piel income g 5a stamped .... 79 AprTo 79 83% Jtuo St b A Pitts Nee PeuuCO
3d prei income g 6s....p1946 Oct 78 78 15 75 82 HueStP M A Ucou 08...1930 J-D 123% 127% 124% 124% 123 127%
2d prefincomegeastamped 1. 81 May'10...J 80 Cous Oareduced to 3 %s.io3U J-b 87 .. 193 beo’03
IUlaOKUIANKOUS UOMIla—Continued on Next Page.
Street IlIniUray Street Railway
Brooklyn Hap 1% gos A-O 101 103 103% J’ IyTo 102 ]O!I;f Alet St Hy gen col tr g 55.1997 F-A  73% 80 76 76 7 75 82%
lat refund conv g 4a J.J  81% Sale  79%  "81% 300 79% g7 Ref g 48 i 2002 A-O 46 46 4 40 64
HkCityiatcou5a.1916. 1941 J.J 101% 101 %J’ly To __ 101% Bwabi7th Av latogfla 1943 J - ~8~ J'no’lo 93% 102
BkljCO<fcS con gug 0s.1941 M-N 102 99% Mai'09 Coidi 9th Av lat gu g 6a.1993 A 96 96 1 96 102
Bklyu Uu El latg 4-0s.1960 F-A loo Sale 100 100 16 99% 103 bex Avd; P E latgug 6s 1993 A 98% 07 Apr'io 96% 99
Stamped guar 4-5a___ 1960 F-A  99% 100 10U Y 103 Third Ave KK con gu 4s 2000 J 63 J'ly’'lu 10 05 69%
Kings Co El latg 4a___ 1949 F-A *BA% 84% Apr'10.... 84 g5 CentTr Co certfs atmpd... % 60% G2 26 00% 68%
Stumped guar 4s........ F-A 8 84 JinoTi 83% 85%  Third Ave Hy lat g 6a..1937 j ¥3* 105% 106 106% j'ly’lo 1u6 % 108%
Nuaauu Elec gu g4s___1961 j-j 76  76% 76% J'ly'lo 76 8 N Orl Hy & bt gou 4%a ,.193j J-J 35 Sl Ivm'li 87 87
Conn Hyifcb 1st62rolg4Vjs'61 J-J 102 102 % Aiiir' li 102 % StJos KybtH &P latg 6a’37 AFN  97% 99% 98 Nov'08
Stamped guar 4 %a......... 1951 J-J  liu loo %j 'ne’lu 100% >1 Paul City Cali con g 6a.1937 J-J 108 107% bec'09
Dot Umteil 1st con g 4%a.l032 J-J 81% 80 J'ly'10 80 82% Tri-CityBy &bt lata f 63.1923 A-O  96% 97 97 J'ne'l0 90 99
Mavaila Eleo consol g 5s.1952 F A *95 94 AprTO 93 94 unitergroimd of bon 5s Al-N 100
Jiiler-Alet coll 4%s............ 1966 A-O 78y Sale 77 9% iii 77 83% 4 J-3 88 83% 3% J'ly To 83
Avter Hap T 3-yr conv 6s.1911 M-N  100% bine 106% 101 41 100 % Income Oa. 35 Sale 32% 35 23 31%
45-yoar 6s Series A ........ 1962 Al-N  10U>8Sale 100% 100% 7 100% Umou EI (Cine) lat g 6a..1946 A-O ...... 84 Oct'08 Toﬂ.
Internat True coll tr 4a..1949 J-J 67 %Mar'lO or% 6RO United Hys St b latg 4s.1934 J-J 80  79% J'ly’lu 79% 83
Manila Elec lat<fc coll 6a.lU63 M-S 98 Aloy'o6 United RRs San Erat4s.lU27 A-O *67** Sale 66 67 11 65 74
No price bltlay: latest this week. ijFlat. abue Jan dDue Apr «Duo .May pbuo-i’iie /iDuaj’'iy ibbue Aug obuo Got pDueNov S:)ption Saj«
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July 30 mo?

BONUS
N. T. STOCK EXCHANGE
W kkk Ending July 29

Chic StP M A O—(Con
Cli St P * Minn lets 6s 1918
Nor WiBConain 1st0s...1980
StP A S City Ifit g65...1919
Chic A West Ind gen g 6s <71932
Consol 50-year 4s 52
ClueA W Mich See Pere Marq
ChocOA Gull SeeCRI&P
Oln HA D 2dgold 4ha...1997
Cin DA 1 1stgu g 5s.. 1941
C Find A FtW 1it gu4s*.'23
Clnl A W 1st gu * 4s.11)o3
Ind Dec A W 1st g 65...1935
1stguar gold 6s............ 1935
CIStLAC SeeOCCA StL
OInS&C SeeOCCSt L
Oloarlleld A Mali See B RA P
OlevCm CA St ljgen u4s 1993
Cairo DIv 1st gold 4s-----1930
Cln WA M Div 1stg48.1991
St L Dir 1stcol tr g4s..1990
Registered ..1999
8pr A Col DIv 1stg 4a..1940
W W Val DIv let g4s... 1940
01StLA C consol 6s..1920
1st gold 4s....
Registered
OIn S A Clcon 1stg5s..1928
0 G OA 1consol7s...
Consol sink fund 7s 1914
General consol gold 6s.1934
Registered... .19
ind BIA W 1st prel "48.1940
0 Ind A W 1stpf6s...d1938
Peo A East 1stcon 4s.
Income 4a ...1990 1 Apr
Olev A Marietta tftftjpeuu UR
Clev A Pitts See Penn Co

Col Midland 1st g 4s.........1947
Coioradj A Sou 1stg 45..1929
Relund A ext4*s ... 1935 M-N

Ft W A Den C 1stg 6s..1921 J-D
Oolum A Greeuv See so Ky
Uol A Hock Val See Hock Val
Col A Tol See Hock Val
Col Conn A Term SeeN A W
Conn A Paa Rive 1st g 4s. 1943 A-O

Cuba RIt 1st50-yr5g.... 1952 J-i
hakA Gtso seeUMA StP
alias A Waco SeeM KA T
Del I"aock A Western-
Morris A Krsox Ist7s...1914 M-N
1stconsol guar 7s. 1916 J-D
Registered 915 J-1)
1strefgu g 34s. 2000 J-D
N Y Back A W 1steéa...1921 J-J
Construction 5«.. 1923 F-A
Term A |mprove4s 923 M-N
Warren latrefgug 345.2000 F-A
Del A Hud 1st Pu Dlv 7s.1917 M S
Kegistere<| 1917!M-S
10-yrconv dob la. .1916 J-D
1st lieu equip g 44s 1922 J<J

Rous A Saratoga Ist7a.1921 M N
Del Rlv RR Bridge See Pa lilt
Denv A R Gr lat con g 4a.1936' J<J

Consol gold 4 4s
Improvement gold 5a 1928 J- |>
lat \»srelunding 6a.........
Rio Gr Juno lat gug 6a.1939 J -
Rio gr So 1stgold 4a....1940
Guaranteed ..1940
Rio Gr West 1st g 4a__ 1939
Mgouudcoltrust 4sA.1949
Utah Centlstgug 4s al917
Des Moi A FtD SeeMA bt L
Dos Aloi Un Ry 1st g6 1917
Det A Mack lat Hen g 4s 1995
uolil 4s..eviiiiieciiceees
Det So—O S DIlv 1st g 4a.1941
Dal A iron Range lat5a..1937
Registered ..1937
2d 6 1916
Dul Short Bine Set Nor Pac
Dui So Shore A Atl g 6a..1937
i "aal ot Minn SeeStP 51A 51
éast Ten Va A Ga Seeso Ry
lginJolA East 1st g 5a.1941
Elm Oort A No See BohAN Yj
Erie 1stconsol gold 7a.. 1920[
NY & Erie lstextg4a 1947,
2uext gold 6a........c........ 1919
3d ext gold 44s 923
4th ext gold 6s 920
5tli ext gold 4a...

Lo

Z >>huu

'—-OOon:UZ coud

v_.)>)>§l_-t_.

<

>§§§
O(/Jme

NYLEAW Ietg Id 7a.1920 M-S
Erie 1stcou g 4s prior..1996 J*J
Registered.......... .1996) J-J
lat consol gen lieu g4a|096 J*J
Registered..-. 996! J-J
Penn coll tr g 4a......... F-A
60-year conv 4< A 1963 A-O;
o Series B.1953 A-0
Bull N 1 A Erielat7a..1910 J-D
Clue A Erie 1st gold 0a..1982 M-N
Ulev A Mahon Val g 6s.1938, J-J
Long Dock consol g 0s..1936 A-O
Coal A 1UI 1stcur gu 65.1922 M-N
Dock A Imp 1stcur 6a..1913 J-J
N i A Green e gu g6a.1946 MN
N Y SusA W let ref 6s.1937 J-J
2d gold 44a F-A
General tl;old 6a. F-A
Terminall1stgoldes... 1943 M-N
Regia 76,000 each...1943 M-N,
Mid Ritol N J iatg 65.19 10 A-0
WUK A Ea 1stgug 68.1942' J-D
Gum mid Electric Light
Atlanta G L Go latg oa... 1947 J-D
Bklyu U Gas lat cou g 65.1945 rf-N
Buffalo Gas lat g 6s .194. AO
Columbus Gas 1st g 65_1932 J-J
Detroit City Gas g 0a......... 192> j «J
Det Gas Cocon 1stg 55..191.: F-A
Eq G LN Y lstcon g6s..1932 vI-S
GasA ElecBergCoc gss.1949 J-D
ur HupG L Co 1stg 6s...1910 F-A
Hudson Co Gas 1st g 6s..1949 M-N
Kan City (Mo) Gas 1st g 5a 1922 A-0
Kings Co EI L A 1'g 6s... 193, A-O
Purchase money 6s...... x99 A-0
E<l El 11 Bkn 1stcou g4a 195 J-J
LuoGasLolBt LIstg6a.sloL *-b
Itef and ext 1st g 6s... AO
Milwaukee Gas L 1st 45 VI-N
Newurk Con Gas g Os........ J-D

+ No price Friday;
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New York Bond EoCOIld— Continued.—Page 2

Price Week?*
Friday Range or
July 29 Last Sale

Hia A*k Low Hig
122
122 .

111 111 11124 J’ ly 10
1084112 108*11J'ly’IU
89 8911 8Ui  8%u

1113 Got. '00
"103 101 101
874 Jan’l0
107 Mar’ 10
107 4 Dec'02
92* Sale 924 92\
94 944 Aug’'09
90 J'ly’i
914 J'no’'lO0
91 Oct '07
. 100*8 96 Dec’09
90 May'10
104 *u......... 1054 Fob'10
97 J'ne’'10
... 9311 98 Feb'10
*103 109*8 bep *09
los * . 1094 Deo’09
125 Nov’'09
*94** P |y 'Od
89 93 89 JIyTO
60 634 53 53
60 68 65 66
93 944 93* 93*
90 95
110411114 J3'ne’'10 ...
Jiu0 May'10
1094..... TO9* J'uo'lO
111*41124 112 J'ne’10
127 J'ne’oO
85*....... 94 Sep'OD
116 116 115 113
ui7z o
I »o i»s
Lluii b
Ilt) "120 ' 1.u  Mor'l

14 140AUUCI
07 Mai. | 064 27
00& 102 100 100
U7\ Oil's Wr3 O*
00‘S 014i] 01
121 124" 120'sJ’ IO IO
02“h 06 | 03's 04/‘
AAAAAAAAA 104 lo4 ’\i’ﬂ
100 101 100 y 10
904 Sale 904

98 Fob 08

78 Deo’'09

85 Mar'Os

904 Jly’io

84 J'ne'l6

97 Jan'o2

Sep '04

94 Apr 10
90 J'iy 'lo
] Feo'io

G004 ... 1064 1064
106 4 Mar'Ob

1064 1084*1064 JTy TO

1074H0 113 Deo'09
1174 1234 119 H9
994 ... 1 J'ue'l0
lol loo 106* Mar'lo
. 193 Mai'l0
. 1004 Jttu*1o
RS
S % 80* gu*
v 81 Nov'QU
08*i jalt |07 08 4
70 854 Feb’'07
86 g4 80 Jly’lu
66 074 64
80 Faltem30 v dhh
D atend \\ffiMfjA O
8 8 ni-0'i)J
111 Mar*in

*105

AAAAAAAAA 65*
100 100 4
100*.....
98 101
......... 101*
97 ...
......... 100
112 1134
....... 90
1014 101*
o 1004
.Ay 90*

108*

latest bid and asked this week,

~

4 "hr 10
lol4 ALariu

Range
Since
January |
Low High
123 127
i*1*24 114*
1084112
88 034
101 108

87*

107
904 904
90 944
914 95*
90 90
1054 1054
97 984
941

07

66 81*
93* 977a
1114H4
100 100
109*1114
112 1144
113 117
10711110 4
97- ,101
120 12071
72 JO4 102
100 103
90 4 1004
91 97 4
12341304
11 92* 97*
103* 104 4
100 105
904 944
944
844

95 977,
88 91
72 74
100 111
1064197*
118*122 4
100 100
106* 106*
103 1034

1064 1064
99* 99*

80* 874
43 07 70
834 80*
04 83
734
113*113
6110 115
120 127
..114 114

Hj4 %103 4 i'03*
~7j 99 1044
milgo* 93

... 1084 1084

1004 1014
10141014

13
BONDS 0 Price Week'* Range
N. Y. STOCK EXCHANGE |s  Friday Range or Since
Week Ending July 29 July 29 Last Sale January 1
IBid Low Riga Ao Low Higti
EVA Ind 1stcon gug 6a..1920 J-J j*105 114 Occ'09
Erie A Pitts see Penn Go §
Evans A T 11 1stcons 63.1921 J-2 115 Dec'09
1stgeneral gold 5a. 1942 A-0
Mt Vernon 1st gold 6s..1923 A-0 L
Bull Co Branch 1st g 65.1930 A-0 95  J'ne’0d
3argo A So SeeCliM A StP
lint A PereM see Pere Mar
FlaCA Pemn See SeaAir Line 3.3
‘ort St U D Co lat g 44s.1941 .
t WA RioGr 1st84s 1928 J-J o 86 86 MaiTO ... 86 87
*al Har A SA  See So Pac Co 0o
«aiH A Hof1882 1st 58.1913 A-0 96 100 97 J'ly’'09
Georgia A Ala See sea A Line
Ga Car A Nor Seesea A Line
Georgia Pacitlc see So Ky
Gila V GA Nor SeeSo l'ac Co
Gouv A Gswegat See N Y Cent
Grand Rap A Ind see Penn KK
Gray's Pt Term SeeStL S W
Gt l\)llor—C BA Qcoll tr4s 1921 J-J 94* Sale 94* 95* 190 944 97*
Registered, fi ..o 1921 Q-3 covenee 95 95 95 10 94* 9b*
St Paul M A J loo 98* J'neTO ...." 9.8*100
lat consol gold 6s. J 1234 1254 1254 125%c 3 125* 12a*
Registered J
Reduced to gold 44s 1933 J-J 103* salt 103* ,10,3* 10 103* 107*
Registered ..1933 J-J 103* J'ne’'09 i .
Dakota ext gold 6a....1910 M 100* J'ueTO 1004 101
Mont ext 1st gold 4a..1937 98* 99* 10 9b 100*
Registered ...1937 . .
EMmnNorD 9451948 99* Jan T>. 99* 99
Minn Union lat g 6a.. 1922 1144 FeoTu li3  114u
MoutC latgu g 6a....1937 129 FebTo 129 129
Registered...... 1937 1364 .'inj'00 .
lat guar gold 6s........1937 J- J no 113 u 110 J'Jy'10.... HO 113
Will A'S Flat gold 6a 1938 J-D
Greenbrier Ry SeeCliea A U )
GUIfA ~ | latretA tg5s 01952 J-J oo 90 89 Apr'io 8/>, «4%
an A StJo SeeCBA N
ouaatonio SeeN YN H A H| .
Hook Val latcouM>1g4 4a. |999|J -J LOO sale iUO 100 1 99* 104
REGISTEred. . .ooovroivrirrrns 1999 J-J idU* Sep 'Ob
ColA H Vlatextg48..194»'A-0 93 ... 95" MayTO ... 95 954
Col A Tol 1st ex 4a..... 1955 F-A 94 95 994 ecu'09
Houst EA W Tex See So Pac
Houst A Tex Cen SeeSo Pac Co Lo
| llinois Central lat g 4a..1961 J-J 102 ... 104 J'ue'lo .... 104 105*
t Registered 1951 J-J iu7* api'o7
1951 J-J 62 J'ne’1o
94 sep '09
934 Mtt>\»9
»u J'ly’09
99 * J'iy TO :::if 99” io*6*
Registered . i'w
istrel 4s 96 4 mOhio 964 . 121 964 00*
L NOA Tex go 1963IM-Nj 0» s 97*,J‘|y'l.u_1... j 974 106*
Registered 11963 M-N 97 .uuy'uil— 1o .
Cairo Bridge gout 4s__ 1950 J-D 100~ .4pr'09
LouiavDivATerm g34a. 1963 J-J 274 jRaytu ...
Middle Divregos.....1921 F*A i23 Mm99 . .
Omaha Div latg 3 1951 9-A 77* MmTo -4 77*% 774
Bt Louis DivAterm g 3a.1961 J<J 79 4 LICC'Ws
Registered 11961 J*J
Gold 34a... 1961 J-J B480TR 88* 89
Registered .1951 &*J e
Spring Div 1stg 345s...1961!J- iUO Nov'0O o8
VVeateru Lines 1st g 4s..1951 *-A 94 95 JliyTo ... 95
Bellev A Car lat 6s........1923 J*B 115 L174 may'io ___ 11174 1174
Carb A Shaw 1stg 4a...1932 M-S yo reu'lU.... 99 = 99
CineStLA N U g 6S...1951 J*I> 1164 - 114* -MuyTu .... 114* no
Registered 951 J-p ‘Hu . lib  Mar'lo .... 1xs 118
Gold 34a.. 1961 J-D 90 Gel '09
Mompli Div lat g 4a...1951 J*D 9v4 Mar'lo ...]| 974 974
St L Sou lat gu g 4a___ 1931 M-S 98 J'iy'os
lud BIA West SeeCCCA StL1 X
ind 1A la latg 4a.......1950 J-J 9, 36 Muylo Jlos . 98,
lilt A Great Nor latg 6a..1919 M-N .lob4 1084 «d54 2 TUb"ino
2d gold 5 1909 M-S liu JVIayTo]‘ I'iUlr , 112
TrustCocertla.....cooevennen. - 1084 HO no Jliy’lo I_IOo* H2x
4a 1921 M-S 94 *0Q 1IU'bJ neTO] j 19« 36
"1938 1D 103 1037 103 aUj'si 27102 106*
1951 M-bp OoX attib 69* 69* 4 69* 774
k alAAGR see GSA J.S
an A Midi SeeTolA GC
KCFtSA 51 SeeStLASF
KCAMKAB SsetotLASF
Ivan C A Pacilio See M EAT
Kan City Sou 1st gold 3a..1960 A-O 72 724 72* 7,24 714 74
Registered 1960 A-0 . 63 Oct'do___
Rel A iinpt 65 Apr i960........A-O 09* 100 100 J'ly'lO.... 994 103
Kentucky Gent see LAN
Keok A Des Mo See GR IAP
Knoxville A Ohio see So Ry | ,
| ako Erie AW latg6s..18371 3-3 o 1084. 1110%’;;]/")/;"(9--- 111U°6*4 11%51
1-12dgold &s .19413-J * urfol .
North Gluo 1st gu g 6s. TAE A oo NBFID. 1084 192
L SJio A Mich S See N Y Cent -
Leh Val N Y 1stgug 44s.1940 J-J -T05* J'ne’ 10° 105* 1084
Registered.......... 1940 J-J 107 AUQIOY].es e
Lehigh Vai (Pa) cons g 4a.2003 M-N 06! 074 AyrTO 964 974
Len V Ter Ry ist gu g 6a.1941 A-O 113*114 J'ue’'10 114 116
Registered 9
Leli V Goal Go 1stgu g 68.1933 J-J b
Leh AN Y 1stguar g4s..1945 M-S; 90 ~ 954] 93* Mar’'10--—- 193* 96
Registered S |- %
EICAN 1st'pfs 1014 Jjeb’'l0 ....1014 1014
Gold guar os . 1014 oep '09
Loll A llud It See Gentol N J
Leh A Wilkesé see Geutol N J
Leroy A Gauey Val see Mo P
»>oug Dock see Erie |
i/jug Isl'a—1stcon g 68. A19311Q J | 110 eeeeen 112 Feb'10. 112 112
1stconsol gold 4s. /&1931 .
General gold 4a.. 1938 J-D ......... ! '10 . i 96 97*
Ferry gold 44a 1922M-8 ! ILO 1004 ToZl-.. TOO* 1004
Gold 4s............ 1932 J-D 93 994 Get'06 .
UuilluU gold 4a 1940 M-S| 96 1934 Mai'101.
Debenture gold 6a 1934 J-D1 .'1044 uec’'081.

kUIbOKIiIlIANKOLIb BUNDS—Continued on Next Page..

Gum mid Electric Light

NYGKLHAPG 6s...1948 J-D 100 1004 ?S 1%34 18734
f f * Purchase money g 4s...1949 F-A 804 81*
ioe | oo 51084107 Ed EI Il 1st cons g 0s..1995 J-J 1) Iyl no  111*
Nyagei LAP Istcong5s1930 F-A 100* Mar‘lo 1004 1014
iol AprTo 10L 101. N Y a>Rich Gas 1st a 6s.1921 M-N 974 J'ly’09
96* Sep 'Ob PacLflo GA Eleo CoCalGA E
1014 J'ne’'10 ‘O*4 105 4 corp uullym4A relus i.>3. M-N 91 95 92 92 2 91 92
614 Get '01 Peo LdBas e 1stcon g 68.1943 A-O 116 116 1184 MarTO 118 . 119
LOO Oct '01* Refunding gold 6s........... 1947 M-S W24 May'1j 10»2, 104
L014 1014 CUG-L A Ckolatgugeés 1937 J-J 103 103 1 |UII*S 1044
97 ar'10 Con G Coof Cli latgu g 55.'36 J-D 1014 May'10 loo* 102
100 J'ly’10 Ind NatGasA OR30-yr5s'36 M-N 944 Aug'09 __ ...
112 JTy'li mu Fuel Gas 1st gu g 08.1947 M-N 101 ilai'lo 101 101
90 Mar'lo 874 90 Philadelphia Co conv 0s ..1919 F-A [Ve] 10 100 105
1014 J'nu'B 1004105 Syracuse Lighting lat g 5s.’51 J-D 100 Mar'll LUO 100
99 4 994 99*101 Lronton G A El 1stg 6s..1949 VI-b 110  May'05
91 Apr'lu 91 92* Union Elee LA P 1stg 6s5.1932 MS 91 Jan'Ob
. mWestchester Light'g g 6a.196u J-D .1004 100 J'ne’luj.... livo 100
ADbuo Jan b]uo Feb dDue Apr Eue May hDue J’ly kDue Aug une Deo &ptlon Bale
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BONUS Price WeefJt Range BONDS Price Week?s Range

N.y. STOCK EXCHANGE fyidav Range or Since N. Y. STOCK EXCHANGE Bridau Range or Sluice
W kkk eniank July 29 July W Last sale Januan/ WHKK Endixu Jdly 29 July 90 Last sale January 1
Long IaIa#'id—fConJ Bui Ask Loxo High Wo |ov> High N Y CentSoH K—(Can) 5fia ass'Low Hiyn Ro Low High
Guar ref gold 4s.............. 1949 M-S 054 07 95 J'ly'10 === 044 100 Rich cent coll g34s 1098 F-A 70 J'ly'io 78 824
Bklyn & Mont Istg6s.. |9911]i M'g Deo'08 Registered.................. 1998 F-A . 804 79 4Alar’i 7978 794

IST5S .o 1 - 101@Deo’08 .... 984 AprT
N YBJbM Bletcon g5s193b A-O 102 ..... 1104 I"ov'06 - Beech. Cree'é lstgug 45:115;83_3 ST AR LA 984 984
N Y & li 13 1st g 5s........ 1927 M-S '

Nor ShB 1st coil gguSsoI932 Q-J st s6195] A-0 .
Louisiana So Ark let g 5s.1927 M-S 90 gaericcg%aElétthugg 4s..1981 J-O0 974 Apr'aJ
Louisv As Nushv gen g 6a.1930 J-D 1123 Sale 1123t 11241 11124 i104 Gouvt&Oswolstgug5s 1942 J-D
M-N 112 ... 114 Apr'10---1114 114 Moh & Mal 1st gu g 4s.. 1991 M-S 987aJ'ne’ lo
Unilied gold 4s J-J 07 Safe 904 074 47 904 1004 N J June K gU1st4s...1980 P-A 105  v>ct *02

Registered.... J-J 100 May'OO--—- N Y% Harlem 9 34s. 2000 M-N 91 934 934 May'll) 934 934
Sink tiind gold A-0 1004 Dec’00 .... N Y dj North 1stg 6s...19271A=0 .coooocovvrrerrrr. 108 Oct'09
Coil trust gold 5s.. M-N 100 ... 107 J'ly'l0.... 107 110 N Y* Pulstcongug4s 1993 A-Ol 954 984 00%J'ly'U 904 *984
K H So NasJi 1st « 9s___ J-D 109 112 112 J'ly flO . M14 U2 Nor<fc Alont Istgug 55.1910 A-QJ .

LClU& Lexgold44a... M-N 102 100 103 Apr’'i0 103 100 S:L7®Creek reg guar Os. |932|J D 1314 Jan '119
KO&J1 1stgold Os. J-J 119 1247 124 Alari1o — 1124 1254 R wefeOcon Istextss.A1922'A-0 18541074 10/ J'ly’'lc — To7 110
N Odi M 2d gold 13 J-) 1174 120 Jan'09...J Gswo 9 R.2d gu a5s *-1915 F-A ... 1954 105  Juij *08
Ponsacola Div gold O M-S 1064 110 1074 Mari10....11074 iVu4 R W <cUT K 1st gu g*5*811918 M-N 1024...... 104 J'ne’io 104 104
8t L l)iv 1st gold Os M-S 113 ... 114 J'ne’'10 114 114 Rutland 1stcon g 44s..1941 J-J ... 102 1024 Fob Iu 1Ul 102‘a
2d gold 3 M-s 08 76 71 Alay09 Og*fcLCham Istgu4s gl1948 J-J 804 Alay'iu 804 9L4
Atl Knox & Ciu div 4s..1965 M-N 01 93 01 J'ly’'10 91 Us4 Rut-Cauad Istgug4s.1949 J-J 92 J ne'09
Atl Knox So Nor 1st « 5s194i> J -0 110 J'ly 00 St Law <t Adir latg 5s. 1990 J-J 115 J ne'0
Header BdgolstsrgGs.1931 M-S *1044 ... 110 Jan'09 2d gold OS...oceresrsrerrion 1990 A-O 125 Feb'08
Keutucky Centgold 4s..1987 J-J 98 90 974 Ution & 151k RIv gug4a.1922 J-J loo 102 Apr’lu ... 100 102
L&N &M& M Istg 44a 1945 M-S i 1041054  ake Shore gold 345....1997' J-I> 904 904 904 90 924
Life N-South M joint48.1952 J J ... 894 904 Jvly 1C].... 90 92 Registered..... 88 884 884 J'lyTo 88 92
N FlaSS 1stgu g 6s...1937 F-A 103 .. 109 J'neTO--— 109 111 Debenture g 4s 924Salb 92 93 92 954
N&CBdgF%engug%ﬂllgglﬁ - ’ﬂgm--- L10% Mar'lo 25-your g 4s.. 1*24 Sale 924 93 92 964
Pens So Atl 1st gu S.. A 1104....... © v,10 4 1104 i938U-J | 110
8& N Ala con Su S 55..1930 F-A oo, 11477 1094 1094 g '1094114 Kgapcfeg, K'H gno5s 19 9841 9 9 5167 109 i*ct *o7
LSo Jell JUdgeCogug4s..1945 M-S 894 Moy'lo'-...]""39 4" 894 Pilts* L Erie 2d g 5s. al92bAO| 100 . 100 Dcc'09
LN A SQil See0 I<&L Pitts McK & ¥1st gu Os. 1932 J-J <122 130 4 Jun '09
Mahon Coat_ See L S So 51 s 94 1 2d guar OS......cccccccoocerer J-J *120
anhattan Ryconsol 4s.1990 A-0 944 94% 94 5 934 984 McKees& B V Istg 051913 J-J >107
Registered.............. 1990 A-0 104 Apros MichCent&s... 193 109 115 Oct '09
Stmpd tax exempt..1990 A-0 954 904 95 944 994 Reglstered lud 119 J huoo
McK'ptSoB V See N Y Cent AR 15 5:21 99 JanTo
Mex Cent cons g 4s.......... 1911 J-J 984 Sale 984 M Ijl 063 984 i 1940 J-J1 084 98 Doc'09
1st cons mo g 3s......a1939 J'ly 314 Msy’ , 274 314 JL DS istg 34 M-S 90 J'U098
2d cons mo g 3s trust roots.. 264 Apr'09 1St g 345 . M-N | *894 87 AprTo 87 90
Alex Intermit 1stcon g 4s.1977 e o8 76 v 20-year deb 4s AO 894 904J ue'10 oud 924
Stamped guaranteed 1977 80 Fopog... o BatO  Stur 1stgu g 36.1989 J-O )
Mex North 1st gold Os.;1910 00 May'lu ibo” iud* N 'Y Ohio St L 1st g 4s 1937 A-O w  Jiy TO 974 1004
Mich Cent SeeN I Cent Registered... 1937 A-O 100 Deo'ui*
Mid ol N J See Erie Debentures 4s 1931 M-N ... 90 90 J'no’lu 90 92
Mil L S So W See Ohio & N W West Shore 1st4s gu...2301 J-J 1004 1014 100 100 994 1024
Mil & Nortii See Cli M «fc St P Registered J-J 90 98 904 97 9G4 1994
Minn S St L 1stgold 7s.. 1927 N Y <&Greenw Lako See Erie
Pacitlo Ex 1stgold Os...1921 N YA Har SeeN Y C * Hud
South West Ex 1stg 75.1910 X Y Luck & W SeeDL&W
1st ci>UBoL gold 5s............ L934 N it
1stand refund gold 4s..1949 N §1(<6 Longvér %ee Centof N J
JDes M S0 Ft D 1st gu 4s...'35 N Y N ii §c11—Conv Os..1948 J-J 1314 Sale 131 1314 107 1304 1354
Minn SoSt L gu See B C It &N Conv debeu 34s . J-J 974 Bale 97 97 281984 1034
MStP&SS Mcoug4intgu’3s lioiisatomo R con g 65..J937 . no JanTo L10 110
MSSM <tA 1stg4mtgu 1920 1918 107 Aug'09
Miun Uu See St P JI <&M Y- WBen Yty 'y %5 191
Mo Kau & Tex 1stg 4s...1990 N YO OW reflstg 4s..91992 i 954 15 96 98
2d gold 4s..... -0iooy Regia S5,000 only........01992 101 4 J'uo’uu
1stext gold 5s 1944 N Yd&Put SeeN YC& H
1st Sorefund 4 2004 N Y dbit B See Long island
Gou s t 44s.. 1930 N Y Sife W Aes Eri
8t L Div 1st refg 4s....2001 N Y Tex <Al See Pac Co
Dal S Wa 1st gu g 5s...1940 Nor « South 1stg6s......1941 M-N 1004 .......101 May'10 100 1014
Kan C & Pao 1st g 4s...1990 Nor!* Westgen g Os. 1931 M-N 1234 120 1234.J2y.TO .... 123 1204
Mo K E 1st gu g 5s... 1942 linprovein’'t @oxtgUs. |934 F-A 1224 124 120 Hai'Tu .... 1244 1204
M K A- Ok 1stgu 5s........ New River IstgOs.. 932 A-0 * 12U 123 Alaylo ... 123 1244
MK TolT istgug5s.1942 N * W Ry 1st cong4 1990 A-O 97 97 uo4 16197 100
Slier Sh & So 1stgu g 55.1943 Rogistereu . a-0 97 Aprlu ... 1 97
Tex»fc Okla 1stgug 5s...1943 Div'l iHt lite gen g&4s J-J 91 R 914 J'J
HoPucitic isLcou g Os ...1920 10-Ju year conv 4s. J-D 97 Sale 944 &“4% 8441098
Trust gold 5s stamped alLol7 t Is J-D 88 88 4
Registered... Lcilb i 1stgug luels- fggzl J-J 1U44- 100 Apr 10
1st coll gold 5s 1920 SCIOV SoN E 1stgu g 4s 1989 M-N *92 . 94 J'ly'lo 94 004
40-year gold loan 4s North Illinois See Ulu& N W
3d 7s oxtd at 4%... North Ohio See L Erie So W
1st Soref conv 5s full pit. 1959 Nor I'ac—Prior lien g4s..J997 @ J 99%Sale 99 100 99 1024
Cent Br Ry 1stgu g 48.1919 Registered iyy7? 1.3 984 . 99 99 984 UU
Ceu Brandi UPIstg4s.194a General lieu gold3s___«2047 y.F 094 7u\i 094 70 094 74
Lermp/l&c VA LIstg5s 1920 Registered W-F 70 724 Fcb'io 724 724
Pao R of Mo let ex g 4a.1938 at Puui.Dul wiv g 4»....iua« J-D 97 Mar'lo 904 9(4
2d extended gold 5s...1938 Du( aiiorc 4 (atgu 5a..H)lii M-S gg4. 99 Foo0'U? 99 99
8tLIrMi& Sgencou g 551931 C B Ss14coll tr4s SeeutNor
Gen con stampgtd g 5s 1931 StP libN P gen g Os__ 1923 E.A 1154 J'no’19 1154 H84
Unified* rel gold 4s5..1929 Registered certiilca..1023 117 11/ FobTO in? 117
RIV&G DIV Istg 4s..1933 St Paul G Dul 1st5s....1931 \ 110 J'ne'lo Tio no
Verdi V1& W Istg 5s5.1920 .1917 A-O. 1034 Aliif 10 1U34] 103 4
MobJ SoK U1lstcons g 58.1953 1st consol goid'4s 1908 J-13 90 90 4 Ax>rTo 904 9/4
Mob & Ohio new gold Os..1927 Wash Cent 1st g 4s.. 1948 IM 89 924 Juu'09

1st extension gold 0S 27 Nor Pac Tor Co 1st g 0s.1933 J-J no 113 Dco'W

General gold 4s .193b -'Of (iy cal so 1'ao

Moutgom Div Istg 5s5..1947 Jjor wia SeeCstf m 0

8t L & Cairo coll g 4s..«<1930 ?2{or Gilout Setfs 1" ceut

Guaranteed g 4a. .1931 Inu& w 4csc dc A atL

M & u coll 4s  See thern luo Hit itu see ualt& u
Mohawk SoMai SeeN Y Cde H Ore ib Cal See So Pac Co
Monongahola Rlv  See B dcu Ure Short Liue See Uu Pao
Mom Cent SeeStP M <&M Oswego i& Romo see N Y ¢
Morgan's La SOT Sees P Co jjac Coast Co 1st g 6s__ 1940 J-p 104 1044 102 4 J'no’'l0 1024 1084
Morris Jb Essex See Del Life \ X ao of Alissouri See Mo Pac
Nash Chat* StLIst7s.1913 Penn RR 1st real est g4s.1923 M-N 1034 103 JJy'10 1102 q034

1stconsol gold 5s.......... 192b Consol gold 6s.. M-S iuu 4 Jan '09
Jasper Branch Istg 0s..1923 Consol gold 4s.. luig M-N 102 100 FebTO 100 100
McAI M W So At 1st Os..1917 Convertible g 34 1912 M-N 984 =sale 984 08-) 3 0984 102
T«fc P Branch 1st Os....1917 Convertible g 343 19X5 J-D uUs54 dale 04 05%180 914 974

Nash Flor So Slier SeeL X Consol gold 4s.. X948 M-N loia -8alc 1014 103 " 40 101T 1014
Nat Rys of Mexpr 144s 1957 Alleg Val gen gUg 4s...1942 M-S 9324 102j4 Apr TO 1023 1024
Guar gen 4s -1977 DR R ltdh B elstguAS '30 F-A  *9U
Nat of Mex prior lien 445.1920 Plilla Balifc W Xst g 4s. 943 3 ALN  1UU4 103 Dec'09
let CHoré‘SOEI) 4SS 11§5i1| dod Bay iib So 1st g 6a...1924 3.3 100 .e.ss 102 Juu’o3L
ew | e UNJ RR Cangen4s.l1944 M-S 1014 ... -
NJJunoitit SeeN Y Cent Peuu Co—Guar 1stgg 44sl921 "3 103 105 32 PR T11 193 1ed”
N Y Bklu SoMan Bek See L 1 Registered.........o.. 921 3.3 .. 1014 1034 1»ODTO".., [1034 1034
N Y Oentdb li Rivg34s.1997 Guai 348 coll trust reg. L937 M-S 904 I'now *

Registered 1997 Guar34»coll tr scr B...194X p_a 890*j Ty to *kgQ4 Myr1rq
Deben g 4s.. :1934 Tr Co certif'sgu g 34a.19i0 M-N 904 Muy 10 - 904 074
Lake Shore collg34a .1998 . ~ Gu 348 trctfaC 4. % 90 Jau’lol

Registered 1998 F-A Gu 34» tr ctfaD D 01 Dcooo ...

IUI81)KhL IXVEGUfj BUNDS—Coutlnuml on Next Phgq

Coal and lIron

Bull A Susq Iron s 15s....1932 JD
Debenture 6S......q....... 21920 M-S ... 90 94 Doo'QU 243 saio 20 844
caso 1Gugeu s 1985 1043 A Gauu 97457y T 90 9« ' Am Ag Ckem 1stc 6s.. 004 Saie 1583 1684 3 .88
Gonvertible dob g bs__1911 FA ... ..... 904Jneio __ 13  8tiil Am CotOil ext 44a.. 8004 3Ty IO % oe
Col Indulstifc coil os gu.,1934 F-A 77 75 3Ty 70 75 82T Am Mido<bL 1st afg 0s.. 19X9 A g Al L -+
Contin'tai C 1ststgu 6sg.1952 F.A . 107°s Deo'04 Arner Ico Scour deb g 03..1925 A-g 99 % b9 %,
Gr Riv Coal So UIstg0s..1919 A.0 96 ibo 102*4 Apr'00 Am Spu'its Mfg 1t g Oa. 1915 mio 29 may1o oo
Pt S Clear C S0 11st g 0s. 1920 J-D oo 107 May97 ‘Am Thread 1stcol tF 44, 1915 3-3 91 J'maTu 90 o034
Kau& lie* Clstsfg6s.190l 3.3 «u'ilin 1054 Dec'00 Am Tobacco 40-yr g Os.... 184.4 A-O 1044 > 050 ibi 1094100
Pocali Con Collier ists 15s.’57 J-J 81 844 83 JTiwlo T O0RrEOmEYI RS ~-Q 04 g it 044109
Tomgay creiek Co 9 651981 39 78 Fob07 nel S TS 1 i) e e O 764 384
ienii Coal gen 6s.. 1951 3.3 1024 Sale 1024 1024 1 ”3 |o| vV ‘ent Leather 20-year g 63.1925 A.O 57 083 99 o7 155
fomi UIT 1stn lia »IU17 A-0 1034 J'nc’io 1034 1i ~Jons 1Tobacco g 4s o 7% 78 2 9,192,
v Xatcuuaol (is.. 1U17 31-5 1% j'ly'vcl)_gu lo* 107 Corn I'rod Ref sfg 55 103 x VN 044 Apr'iO 9 E
jj.i P y an — lat 25-year at 6s . 94 3Nyio
e S bl wds ) FA + 100 JanTo ibo ibo" cuban- A)rlnerSugarcolltr osTs ¥ 9643 I)YTO ggj o34
M A A A VIr I 88 81 Augog Distil MeoCorconv 1stg 0s.’27 A.Q 07 08 16 o7 744
Valron CoalifcColst g 5a,1949|M-S 9o 974 od 90 2 E 1 duPont Powder 445 1030 33 o . o 144

*No pneo Friday; lutust bid amtaakcil. ctDuo .Jun 6 Duo Fob e DuoMay g Due J'no h Duo J'ly AiDue Aug o DuoOct v Dae Nov qDao Doo | Flat.
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Price Wee/cC'e ill Kang* 5 * Price Weekft Range
N. Y. STOCK KXOTTANOE Friday Range or Since N. Y. 8TOCK EXCHANGE Friday Range or Since
W kf.k EffDtNU July 29 July 29 Last Sale January 1 W eek ending July 29 1$  July 29 Last sale January |
Pe i - Uta ASS Low High A'o Low High. tila Ask Low Hign Low High
83:!'{&2&%2& é%osrf?,,lggl A O eeeeee iM3 90%4J'ne’10 ....°1 90%4 99 o Pac RR 1stref 4s..... 934 Sait 93+ 93 93*4 9579
Cl & Alar 1st gu g 4%8..1935 M-N J X i. 110 Jitn'05__ Southern—let con g 5s. 104*3 Sale 103 *3 104*3 103*8 11134
Cl & pgen guga®RsserA.'42 J-J 1103 Jan 'i>9 ... Registered . 102 >3........ 110 May'Qu
Series B 1942 A-O *103V, 1093 J'ly’'Q0. Develop <cgen 4s SerA. 1953 A-O 75 Bale 73 75 73 817
MN W 93 Aug'09- Alob e Ohio coll tr g 45..1938 M-S 85~ 86* 85*3J'ne'lo 85*5 90*
1-A 00 90 Aluy'08 . Mem Uiv 1st g 4*5-5s...1993 J-J 105*3107*5103 J'ly'id 103
Erie* Pittsgug 3+28 B. |U40 33 90 92 Apro7 . St Louis div 1st g 4s___1951J-J 84*3 84* b3 J'lyTo 80*5 87
Senes Cooeeeeeeevceeeennn. 940 J-J « 98*4 Apr'04 . Ala Con R 1st g 6s.. 8J-J 108 oep '08
Gr R<& lex lstgug 4*281941 J-Jy 104*5 Oct '09 ... Atl <fc Danv 1stg 4s 8 J- 91 02*4 Oct QO
Pitts Ft IV& C 1st7s.. 1912 J-J 105*4 I'ly’10 . 1U5* 103 2d J- 83*3 85 02 J'ne’03
1912 J-J 105%4J)’'ne'10 _ 105*4 i05®  Atl & Yad 1stggu ecee )
'A1912 A-0 107 Oct'08... Col & Groenv 1st 3s sloi 100 J'ne’'0
Pitts y& Ash I'stcon 68.1927 M-N 109 May’ 10_ 109 109 HTVa&Ga Div g5s. 1930 J-J 1* 11« 110 Feo'lu 103 110
P0048*Ltt4 tjsA...1940 A-O «e 'e107*«Jau’10 . 107*8 107*8 Con 1st gold 5s 3M-N HO 110* 110*5 HO 100 114*5
Series B guar. A-O 3103*5 31y to. 103*3 107 4 E Ten reor lien g 5s 1938 M-S 105 103 Feb’”~o 103 100
Series C guar 33 112%J ue'05 . Ga Alldlanil 1st 3s 1943 A-O 37 06 Nov'09
Series D 4sgua M- 98 Alar'10.... 93 98 Ga Pao Ry 15t g 3S..riinis 1922 J-J *H2...1i2% Ayr'lb 124 11334
94 JlyTOo = 94 94 Knox <e Ohio 1st g 3s...1925 J-J "114*3 Feb’ 1133 114*5
J-D Robji Birprior uoug 5s 1945 J-J 102 11SV Apr'03
A-O i 1X7aJ’iio’l 6i....! 111*3 112 Mortgage gold 4s.......... 1945 J-J 82 Nov'os
Pensacola* Atl See L& Nash Rich e Dan con g 3s___ 1916 J-J 108 IUo*Apr'10 103*4 106*4
Poo * East SeeOCO& St L Deb 5s stamped.. A-O .103  IUs* May’lo 105 1078
Peo ¢>Pek Un 1st g 3s— 1921 Q-F ............ 112 FebTO___ 112 Rich <chIeck 1st g At-N 75 Oct '08
2.t gold 4*58.. .61921 M-N 90*a 100 100 Dee’'05 So Car G tg6 1919 M-N Iul**b 1023, 102 102*3
Pero Marquette—Ref 45..1055 J-J . 75*3 76*3Apr’10 ... i 76*3 79 Virginia Alid ser C35 112 Oct’Oj
Cli* WM6s 1921 J-D 101 10134 Atar’'l0 ... 1013 102*4 eerie* D 4-5s 108*5 Loo 03
Flint &P Al g 3s 1920 A-O 105 111*3 Apr’'10 . 111*3 112*4 Series E5s. 1073 L'eg (o0]
1st coneol gold 5s 1939 M-N 101 103*3 105 l)ee’U9, General 5s. 10S~3'1j 10
Pt Huron Div 1stg 5s. 1939 A-0 99 102 101 J'lyTO...101 105 Guar stamped 107 LcO'00
SagTus* 1llstgug 4s.1931 F-A W O & W lstey gu 4s..1924 F-A *88 01 F_ObTO 91 91
Phil 11* W See Penn Hit N ge’thl\ll (o] Slst l302,\9135..1914 J-J *104 loU*« Aiuy' lu 105*u 10U*«
ilippi - ! j . 89>3J"*y’io a ee ! I
E'illtlslpgrlnn?g‘Rsﬁ IEBSOeeyT:SeI:tf gz 4 83 89 Y Spokanelnternat 1stg 5s 1955 J-J ... *93 103;*4 Sep '00
Pitts Clove & Tot see B* u mer A ol Bl ji.1st g 4%8..1939 A-O . 10t-y l07*% -vpr'lo 107*1,107*5
Pitts Ft W* Ch See Penn Co . 1stoon gold 651894-1944 F-A ..110 = 112 Alay lo 112 115*5
Pitts McKees & V See N V Con Gen refund s t g 48. 11953 J-J <*ees 98 08*4 J ly'lu 07 08*5
Pitts Sli ¢ L E 1st g 65...1940 A-O 111*3 114*3 112 May’'10. St L At Bge Tergu g 5s.1930 A-O *100 ..... U9  Aluy 10 100 100*8
1st consol gold 6s ....1943 J-J 93®BJ'ly '97 Tex N O See So Pac Go 1 . . .
Pitts & West See B& O ex«ft Pao 1st gold 5s......20W J-D 108+ 109 108>5 109*5 108*5 112*5
1> eading Co 1997 J-31 97+5Sale 97*4 973 100 2d gold inc 5s........ 92000 Alar  30*4 38 70 Mui'To 70 70
Registere 1997 3-3 90 J'ly To 973 LaDivB L1 wg/ 5s.......1031 J-J *y¢ e 103 Sep'QU
jersey Cent coll g ""1951 A O 97' 93*8J'iy'10 97 W Mill Wes, N Istgu 55’30 F-A ......'103 s Nov 04
Rensselaer * S\r See I>* H l'ol €U C1stgs ...1935 J-J 193 109*5 108 J **3 19 107*2 112*5
Rich * Dan See South Ry Western Div lst gos 935 A-O 106 iUtf 112
Rich * Aleck See Southern General gold 5s....... 1935 J-D .. |U470Alay 10 00*5 1047
Rio Gr West See Ron * Itio Gr Kan § Al 1st gu g 45....1990 A-O *...... 88 044 AlarTo 00*2 04*4
Koch * Pitts See B R* P Tol P & Wlst gold 4s...1917 J-J  gt-* e3m 03 AprTo 92 93%2
Rome Wat & Og See N Y Cent TolIStR* Wprlieu g3*ss. 1925 J-JJ 83 0o~ D8 Alay 1o 68 90
Rutland See N Y Cent 60-year gold 4s. I960 A-O . << T17*2J'iy'10 77*2 81
WKt H see I’ero Mura o Colltr 4s g Ser A1017 F-A ...... 84 *aMay' 1o 838 83*4
tJo E Gi’ st 15t§ls C1047 J-J 8o’'s 89 J'no'l0.... 89 94 Tor Hum <t Bull Istg 4s. /|I943 J-f> *34 ... SO Jno 87*4 91
St L & Cairo See Mob * Ohio Ilater & Del lat cun g oh 1928 9 103 J'uolO luo 103
8t L* Iron Alopnt see At P J 1strefund g 4s...... ..1952 A-O **e 83 Oct’'00
8t L Al Ilr SeeT RR A 01 SI L Un Pac RR & 1gr g 45...1947 J-J 190*5sale ~ 100%4 10058 137 o0ox 102
8t EOUISA S F—Joug 3s.1931 J-J ..120 AprTO'.... 120 124 Registered... 90 J'ly *0 ..... 1 98*2 101*2
General gold 5S....ccccoeenne 1931 J-J lUo Sale 103 103 | 1106 108% 20-yr convis. 101 104*8018 101 1134
StL* SF HRconsg4s..’90 J=J 85 8b i90 Alarl0 ... 00 913 1st'& ref 4s.. 05 06 63106 08*8
GOl 16-20 yr 55 ..., 1927 M-N  84* Sale ! 84 06 173" 84 90 Qre Ry & Nav con g.4s.1043 J-D 99 sate 05 00 O 043 085
Southw Div 1st g 0s..1947 A-O 99 s 1U0%4 Apr TO 100*4 100*4 Ore Short Lino Istg3s..1022 F-A 116 sale U6 116 16 1:3*4 117
Retuiiding g 4».........1951 J-J 79 bale - 78*3 23" ”37 | 28*u 85 1stconsol g 5s ..1043 J-J 198 105 4 1118%4 luo 3 108*4 1137
K C FtS* Aicoug Us..1928 M-N 113 11434 115 J°’ IyTO 114 117*3 Guar rotund 4s 1020 J-D 01 ®sale 0l*a 02*2 42 01*5 04%
K CFtS& Al Ry rot g 4s 1930 A-O _79*3 +3 <g 16 70*3 82X Registered.. Jau 'Q0
KC* AlR& B1stguOs.1929 A-O *95 100*4 Gec- 091 Utah «@o Nor g >103 107 *8DeO’UO
Oz’rk CliUlslgu5sg.1913 A-O 90*4 90*4 J'u0’10 -- boil “o* Uni N J HR <&V Co See Pa HR
bt Louis So See Igilinois Gout Utah Central See Rio Gr Wes
8tL S W 1st g 4s UJCtls. 1939 M-N 88 00 83 88 88 u3#®p Ulull €t North see Un Paoillo
2d g 4s luo bond Otfs...pl989 J-J 797 sl*J'ne’'10 »0*3 82 Utica* Black R See N Y Cent )
Consol gold 4s 1932 J-D 73*3 73*3 A 73*3 73*a 79 Vandalla consol g 4s 1055 F-A 98 Nov'08
Gray's PtTorlstgug 6s 1947 J-D *95 101'sApr’07 era Cruz *P Ist gu 4*5s1034] J -J 93 AprTO .. 90 03
bt Paul * L>ul See Nor Pucltio Ver Val ind sn W see Alo P
Bt P Alinu* Alan See Gt Nor Virginia Mid See South Ky |
bt P * Nor i'ac zee Nor Pac Va * Southw't 1st gu 0s.2003 J-J 105 110+2 105 105 105 108
8tP * S'x City see CSI P Al*u 1st cons OU-yo.ir 5s.........1058 A-O 94 95 94*5 04*2 1 94*2 US=g
SA * A Pass1lstgug4s...1943 J-J 83*3 35*5 34 84*4 20 83*3 ssxa \\\/ abash 1stgold 6s. 1939 M-N 107 107*2 107 lu7= 9 lu< 1133
b F&NP iIstsink 1963.1919,J J 98 ... Got '09 2d gold 5s......... 1939 F-A . 09 98 08-4 7 98 103*2
Sav F & West see At! CoastL] . Debeuture series B ........1039 J -J . 100 83 66 U 83 83
Scioto Val * N E See Nor* W ' 1st lieu equip s Idg 6s..iU21 M-S’ 99 10U J'nelU 10U U2
Seaboard Air Line g is ...1950 A O *¢3* g3 JlyTo ... g3 83 1st lien 50 yr g term 4s5.1954 J J . 62 ;eal J AlarTu . U
Coll ir refund g 5 .......1911 M-N 99 % 99*3 99 Ua*8 6 g9 100's 1lstrefandextg 4s 1953 J 02 *4-7ale 634 031 501 773
Adjustment 5s 0194'] F-A  72*8Sale 71 72V 94 703 76*4 Det* Ch Ext istg 6s.1041 575 >104 luo _luo o luo  1U734
Ati-Rirm 3U-yrist g 45.51933 AI-S g2 8o J'ue'lo.... 8o 87 Des Moln Div Istg 4s..1030 J-J 83 Dec'uo ... -
Car cent 1stcon g4s.. 1049, -3 "uo” 93 OlLjMaiTO... o1 9lxu Om Div 1stg 3:ss 1041 A-O 37 77 76 Aprilu. .. ‘lo 73*8
Fla Con * Pen 1stg 65.1918:J-J 'loo 103 "Apr'10.... 103 103 Tol* ChDIV 1stg 4s... 1011 M-S ... 81*2 0 JanTo [l 00
1st laud gr ext g 6s...1930 J-J *1011 .yyx VVab Pitts Term 1st g 4s.1054 J-D 36 ... 6 JlyTO.... 52%2
Consol gogl ...... 71943'J-J *100 100T 100 4 Trustee certfs....iicinnnns 33 ®2sale 4 06* wvu 54
Ga* AlaRy IaLcun 6501040 J-J -TuO 104 104*5 2d gold 4s 4 5+2J'ly TO ... 11*5
Ga Car * No Istgu@ 6s 1929 J-J U4 {03 Trubt Co 4 6 6% 16 12+2
beab* lioa 1st5s......... 1923 J-J 103 103 Warren See Lei L
blier Shr * So see At K * X Wash Ce*nt See Nor Pae
Sli Sp Oca * G See Atl Coast L Wash O* W See Southern * . .
Southern Pacille Co- Wash Terwl 1st gu 3*28.. 1045 F-A 88*5 Alay’io 8g*2 90*2
Gold 4s (Cent Paocall).c1949 J-D 8o 1 80 05  WestAlaryland 1stg 4s O 82*5 83*5 82F. 823 |i 62*4 83
Registered 931 Iy T 00 Gen * conv g4s o] 7I*SFcb'lu o1
20-year conv 4s 01929 Al-8 03T 1139 0234 103*4 TrustCoccrtls o 73 -5Apr’ ]U 08*5 74*8
Cent’Pao 1st ret gu g 4s 1949 F-A 052 u o4+2 %73t W VaCent* P Istg 3s 1011 J-J jui 10U Nov'uo s
ReGiStered ..., 49 F-A FeO'lO 07~ Of VYostN Y* Pa lstg 6s..1037 J-J -HU*s 1IU_ JnolU U9 1103
Alort guar gold 3%s. *1929 J-D L g7x2 JlyTus g7 % 80*5 Yougold 4s A-O 02 Alai'lu 00*4
Through st 1j 1st gu 4s '54; A-O gg szgoTlg 01*8 18431*2 W':sctowoe é’r:r . Nov 34 Feb'(7
* 100* *
gn‘ég\?gé /?\JI Isptgljtgeess llegzaz% M“ 19434 ’ w .1_00 2 Wlieel'g * L E 1stg 6s...1023 A-O AUl 10434 Feb TO Loy 1043
Hons E* WT 1st g 5s.1933 M-N 106 4 H jj 09 .... Wheel Div 1st gold 6s..1028 J-J lut Ui Jan 10 104 104
1st guar 6s rod... 1933 .101 102 J ue'10 uj 102
H * #rC 1stg Saint gu..1937 J-J 110 110SiJ'no iO .... 109*3 110*3 - 7u3t 70 J’ly IV 70 sV
Consol g 3s Intguar..1912 A-O 108%all0  400*sINOV'O9 .. Il wririrrc 20-year equip 8 10s ...1022 J-J *>08*5....... 00 Dec08 ... .
Gen gold 4s int guar..1921 A-O 92 94 92 J'ly’'10 02 ggr4 VVtlkes & East See Erie
Waco*N Wdivistg3s'3u M-N 11D7 AldiTu .... 119*4 1194 VWU GsSioux F See StP AIA M
A* N W 1st gu g 6s 1041 J.J *100 107 *3Jan 09 Wis Cent 60-yr 1st gen 4s 1040 J-J 91 bale OO 91 29 00 95
Morgan’s La* T 1st7s.1918 AO ... . 122*sAug'ug . Sup&DuulivJt term 1st4s’33 M-N 8838 OUM uu J'lyTo .. .. 00 94
1st gold 3S...co « Usjo J-3 UV ! Eebu7 I'olognipli and Telepliouo
1927 3-3 3'no'io....4100 ibo Am Telep A TelcoR tr 4s 1020 J-J 89*5 90 00 J'ne’'l0 00 93
1912 A-0 11)4*aJ’u0'08 . 1 Convertible 4s................. 1033 M-S 09 *asale 98 100 201 98 103*4
1012 A-O 114*5 D<jc'04 . #IL.. Mich State Telep 1st5s .. 1024 F-A 93 98*s 08*2J'ne’ic 08 90
1037 M-N Alay'07 . T a YTelep 1st3tgens 14*53. 30 Ai-N JUH 03 03% 126 03 00
1011 3-3 L Alar'10 . Pac Tolm Telist os....... 1037 J-J 03 sals 105 03 23 06 oo~
1037 J3-3 90 J1y’09 .:::in West Union col tr cur 0s.1038 J-J 97 08 ! 07*8)'lyTC 07 100*2
igh 101’. 102*a Fu anarealestg 4%28..1050 M-N H U4 03*»J'lyTU .... 93*8 97*4
Con gold 6S.cciion. 1943 J-J 100 102 Nov'09 , Couy 4s, Series A ........ 1033 M-Ni 100*2101*2 131*5 10i*s 70 100*8 1U23%
AURCRLIIANKOUIS BONDS—Concluded.
Mallnineluring iV Industrial M anU|aC|u”Ug |fC |ndUSt”a|
Gen Electric dob g 3%8..1042 F-a 82 Jan'H, 82 82 Ya-Car CUem 1st 15-yr 6s 1923 J-D  98*4 Sale 98 99 40 96*2 LOO
10-yrg dob 5s 1017 1.0 134 Sale 130 134 30 130 147+ ~estinghouse E.A Msi6s '3l J.J bt Sale 85 87 23 86 03
Int Paper Co 1s g Os.lolo F-A 100 Sale 100 100 lo 100 106 tisceiiaileo us
Consol conv s 19 5s.......1035 J-J 81  84*2 83 J'l010 84 gox4 Adams Excol tr g4s...... 1946 M-S 9g3*4 93 93 92 03
Int St Pump 1sts | 6a__ 1020 =MS 02%2  92*4 J’ly TO 02 Armour<feGo Isticaiest4 *2580 J.D 91 Sait oum 14 o00*2 04*a
Lstekav Steel 1st g 6s...1023 a-0 03 97 97 ]| Bush Terminal 1st 4s........ 1962 A-O  g7*4 80  87*2J ne 10 872 80
Nat maw & Stpg 1st 6b..192j J-D 93  95*2 Mal *10 07t _Consol6s__.. - 96 97 98 J'ne'lu 03 08
N 1 An jorake ist conv 3s'28 M-N joo 103 102”5 10l 16 too 114*45 ChioJoite 't Yarc 058105 100 Jan'os
Ity Steel Spgs 1sts f6s...1021J-J 97 084 9/ J'lyto 03*5 Os™D BetAldi Alldgr incomes..1911 A-O 35 40 35 JlyTo 35 40
Repub 1* S IstAcoltros. 1034 A-O 104 104 J’'reTu 103*8 104 institfor Xrng Wks d”s 1043 M-N  95*2 07*5 Mar’ 10 03 08
Union llag <cP latsi6s..1030 J-J 03 93 May’io ~ 03 03’2 Int Meroan Alarms 4*28..1022 A-O 30 bale 50 |2 76 63 71**
Stamped....ooimeiorerinne. 00 05 93 Alay'lo . lut Navigation 1sts 16s.1020 F-A 60*2 80*4J'ly’'"0 80 83
U s i.eath Cosidebgds..1913 M-N  104*5 105 104*2J’'ly TO . IU|"’2105 Newp Ne Ship ¢ D DosdlOWu J-J 85 95 Dec’00
Uijiiojilty & Iconv debg5s'24 J-J 8ux 87 87 t N Y Dock 6U-yr 1stg 4s..1051 F-A & 92\ 91*5 o01*2 g 00*4 94
U S Redifc Ref 1st stg 3S.193J J-J 83 Sale 83 83 7 *3 90*2 Erov!dence aec deb 48....1067 MLN s3 84*8 00 MaylO 90 90
U S Rubber 10-yrcoU tr3s.'18 3-p  102*4 Sale 1013 1022 41 101»4 194x2 !'rovideut Eoan soc 4%8.1021 M-S 05 J'ly'uo
U S Btcol Cqrp—Jcoup .dI9U:i M-N  102*5 Bale 102 102*4 F-U 101+ 196+ S Yuba Wat Co con g 0s..1023 J-J 112 J'ly'os e
Si 10-30 yr 6s. frog ..ul9o; AN 102*4 Sale ioi7a 102%h Is LO17 19034 Wash Water Pow 1st 6s..1030 J-J 80 101 Feb'H 101 101

*No price Friday; latest bid and asked this week. 6Dae Feb
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CHICAGO STOPS BXOHAYGE—Stock Record—Daily. Weekly and Yearly

STOCKS HIGHEST AND LOWEST SALE PRICES

Saturday Monday Tuesd
July S3 July 25 July 26
*170 *17Q 185 *17
202 *312 ;gl"
*0
L7075 *70 75 x70 75
%u ig *15 10 15 15
*S12 10 *
PO N A
21" 26«
*20 25 *p 25
K 0 5 %20 25
¥65 70«65 *65 70
x181" 23 20 *1S12 22
160 62 g0 59 60
18 23«8 *18 23
* 65
60
*63*2 5:;1 *60* *60* 63
2 ™ 7L
+40 43 *40 40 40
*734  8ls 71" 3j g i
] 7's 7i8
86 0631 g ﬁg 62U 6512
¥238 250 1333 250 *238 250
158 1§g *125 128 *125 128
*79 81 80 80
108 108b 107 |OSl4 107 108k
13U2 132 «1311- 132 130*2 131
:gg 33 34 *33 35
b *58 60 56 59
28 *48 60  *48 50
FAN T A W
30 32 25*2 29
*11712 118 *1171" 118 116 117
*147 148 46 ﬁ? 145 145
*110 11012 10934 1101 109 10934
90 PNOL1 g5 897s 83 86
*22 59 58  58jj *ﬁ 58
*,
s 5512 * - 51
96 96 * 90
e 21 21 21
*i% 11231 +102 10334 *I0Z° 10334
118 119 *118 121
:1%34 1H28 11434 11434 114 114
115 115 *115 120
*105 106 105 10sk 103 105
15214 15314 152 15234 150 1524
*117 118 118 118 118
102U 1027s ﬁ)ﬂg 10212 10U8 10214
*170 172 170 172 165 165
#103* TOF *103* TOA *103* TOW
*612 7 634 634 6 612
18 *12 IS *12
Chicago
BONDS
CHICAGO STOCK Inter
KXC11ANGK M!
Week entling July 29 Period

Amer Strawb’d 1st 6s. 1911 F
Armour A Co 4t$s__ 1939

Aurora Elgin AChic 5.1941 A

Cal A So Chic fiy Co
1st M 5s 1927
Cass Av A FG (StL)5sT2
Chic Board of Trade 451927
Chicago City Uy 5s___ 1927
Chic Consoi Br A MIt 6s___
Chlo Consol Trac 4 Hs 1939
Chic Auditorium Ist5s1929
Chic Dock Co 1st 4s.. 1929
Chic Jc Itll 1st Mg 55.1945
Chic No Shore Elec 65.1912
Chic Pne Tool 1st 5s.al921
Chic Uy 5s 1927
Chic Uys 4-5s series “A”
Chic Uys 4-5s series "B’
Chic Uys 4-5s series "C’
Chic Uys coll 6s__ 1913
Chic Uys Fund 6s..1913
Chic Uys Tern Ctfs 1st 5s
Chic U 1A P UR 45..2002
Gollat trust g 5s___101.1
Chic Telephone 5s 1923
Commonw-Edlson 5s.1943
Chic Edison deb 6s. 1913
1st g 5s, July 1926
Debenture 5s 1920
Commonw Elect 5351943
Illinois 'Tunnel 5s 1928
Kan City Uy A Light

Co
Knick'bker Ice 1st 5s 1928
1928
192j

1938

Lake St El— 1st 5s___
Income 5s
Metr YV Side EI—
1st 4s
Extension g 4s____
Morris & Co. 4H
North West El 1st 4s.1911
No W G-L A Coke Co 5s'28
Ogden Gas 5s 1
Pearsons-Taft5s.....
4.40s
4.60s Scries E
4.80s Series F
Peo Gas |. & C 1st Gsll943
Refunding g 5s 1947
Chic Gas LAC 1st 551937
Consum Gas 1st 5s. 1936
Mut'l Fuel Gas Istos|947
South Side Kiev 4 HS-1924
Swift ft Co 1st g 5s__ 1914
Union El (Loop) 05s..1945
U11.011 Paciilc conv is.1911
United Box Board col 6s'26
General mtgc 63 ..
Western Stone Co 5s_ITo09 \
Nolo —Accrued

K1

* Bid and asked prices;
t No price Friday;
with extra payments Q-F.

s Mor* IMe' 106
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latest price this week,

no sales were made on tills day.
a Due Dec. 3t.
sin addition the equivalent of 4%

n*

t Juno 30 (close o( bu-i ns® mr
b Due June,

k Also 20?

N
In stork nl'anbat nn

more came from Fint Trult A sTvl'nra®lank

[

‘e sms.au

Sales STOCKS Range for Year 1910 i
Sates CHICAGRCKS ok g Range for Previous Year
Wednetday Thursday Frlday Week EXCHANGE
July 2 July 28 July 2 Shares Lowest Highest Highest
ds
*170 185 Last Salt 185 Men 10 - Chicago Clte)l/I U’? loo
" 185 Mch Vv
:g 2 }(2 5*2 :411 2 3; Chicago & Oak Park. .100 11" J'ly 28 18:531 ‘l;/(’licnhzg 18?.293/'5{1 192 11:;.3
.6 0 Ho pret 100 4 J'ly ;s 7i23J 7
*70_ 75 Last Sale 70 july IP Chic Uys part ctl 1| o/ “3an > oct s Jan
iéfl 15 *15 17 5 151; 183 Chic Kys part ctl 14 M%zc 13(‘]8 jgrq g g7/88ec Yo Jan
5o e Last Sale 9 june'10 Chic Uy; part ctl 8 MHV28 16 Jan IT 11 Dec a5 330
*§*4 6 *lzast Sﬁle 5 July'10 Chic Uys part ett 1" J May24 o8Jail 6 8 'DeC L1 0am
) 21; 2% 110 Chicago Sulnvav Too D J ne29 5 Jan li 314 Dec A3L; Jan
20 25 Last Sait 26~ may'io - Kans City Uy & i.t__100 16 Mayis 39 Jan E 39" bee  o3* 33y
*65 70 Last Sale 70 July'10 Dopref 100 5] Feb 17 a8 mehw P Dec 62 JIv
Wgl2 22 *18 22 w18 %3 7B detropol W Kiev__100 16 Jan u 25 Jme.1  ies e ool May
w20 gg *5912 60 59 60i2 230 Do pret 100 ¢l Feb 7 72 J'ne 47 Jep 2 Bec:
18 22 10 16 25 Northwestein Kiev 100 15 Apr 1 23 Jne. an 63 Dec
. 60 Last Salt 65  jyne'10 _ Do prel {00 63 ‘Mayjl 6 J'ne. ! 61; 5\10\/ 25 May
By 2 Sz B 80 e sicouth Side Elevated 100 Sol J'ly’ 5 72123nes2 €0 Jan & may
e 43 *40 45< *4(7) 71 19 StreetsW Staple CcL. 100 7 J'ly 28  t438Jan i 2914 Apr  541- Deacy
45 05 Do pret_ 40 J'ly 6 104 Jan t 97 Feb 108 Dec
. Mlscellaneous
71j 758 7h 818 8K 730 Yinertcan Can ioo 6s* J'no.it 1 i
*zgg 63 6512 66| 6612 661" 517 Do prel . 100 020231y 26 53;383122 " 7?3% ﬂ:ﬂ 812*4 4
*125 %gg tgz; ggl; 2128 June'10 —-American Radiator. 10T 240 Apr.s 250 May b 200 Jan 22514 g)gto
5 = St e July'10 pre - 16 J'ly 19 135 Apr 4 126 Jau 132 J'I
108 106 *108 110 *108 100 42‘1’ AmDe' Shipbuilding__ 1°° 72 Feb 7 841 MayK 543 Apr 8US Dot
. X o pre 108 J'ly 23
129 12934  Last Sale 133 July'lo Amer Teicp s Teleg. 1325 31y 1 iléls Jan 1 101 Feb 112 Sep
Last Sale Junc'09 Sooth & Co ug 145 NciVv
. . Last Sale June'09 Do :GJ no 1 Jan
gg ’\:5%3“ *gg gg *ggl 321 95 Sooth Klshe 31 J'no 6 39Jjjan o 104’\h//llgy 43 ‘l]Dan
s 2 Last Sale 500 M 6,010 107 o pre 56 J'no j 74 Jan 4 g3 J'ng 7512 Dec
‘ Last Sale ay Cal A Chic Canal * ulloo 60 Ja. 11 55 Feb 17 614 Jan 68 A
*1 é_]« asf 51‘. Apr'10 Chic llrew'g A Mait'g. . 1 Feb 4 1 Feb a4 1 A br
2%12 e 2|§a5t gfle Nov’'09 Do prel 2i* Apl': %‘2 ﬁpr
oo 2 = 912 Chic Pneumatic TooTl100 2512 'ly 26 **47% Feb 1 20 Meh 43~ Deg
Uast Sale iyl 117 100 Chicago Telephone__100 no Alavi7 137 Jan 3 127 Jan 140 S
40 144 144a5t1426 EIA Mch'08 Do " rights ep
10512 109 1o it 142144 60 Chic Title A Trust. 100 14212Jau 21 163 Mchlo 117 Jan 152 Oct
Last Sale 1%  Feb'1o 344 COB"OmOVI]‘i/‘égft‘éEdlsm- 100 1084 j'ly 27 12112Jan 1 107 Jan  12112J'ly
) \ts___ .0
tggz g:llg 1418 July’'10 Corn Prod liei Cocom ..! 1313361{;/ 9 2%343122 ' il7is Feb 2558 Au
R ooast sa 794 Apr'10 Do 1,0 prel__l  \vO4 Apr 7 82 Feb 28 70i4 Mch  gg=2 M 3
ey o % 8612 88 834 Diamond Match 100 83 J'ly26 12/ ,an 17 Jan 13084 ALg
e Lot sale 42 1, 59 2.000 Hlinois Prick__ 1100 53 J'ly2s 91 Mche 38 Juti 8812 D ?
g LHS: Sale 4312 Mchy 10 Masonic Tempie___ * 431; Men 46 Jan 7 43 Jan 47 Sec
oo o9 ngl SZI: gé“ jﬂ:){ig McCrum Howell Co..100 40 Alch 603t May2 ep
o Last Salt 2.8 June'07 M||W /-\ c?nc Brewing 93 Jmep 1Apr20
o 1%% Last Sale 2o Nov'09 Do pret 20 N 21 7
om0 T B0 NS SRI00 wp gy we g o e i Sen
H8 J'ly 19
s ﬁg *11115 ﬁg :ﬂé ﬁg Zg Naggnag Carbon___ Ioo 104 Fell 24 gg 3?{;/ l? Izlaghfae: %ggizsoee%
10811 104 10478 100 108 1061 S— 112 F’eD 10 121 Mch30 HO Jan 124 Nov
o 1 15I§astlggle 1As midess 586 People Sg%as LACoke. 100 103 J'ly 26 11534 Jan w0z "l':% 119178 ’\A/Iug
N 151>2 153 3672 Sears Roebuck com.1100 148 Feb 7 i 2 Do
i, B¢ e 18 s s VS Do pref 100 118 Thea, 13°ARhH 107 dan 50AOc
e 106 igés ife’é *11&1)78 %ngB 1,260 Swift A Co 100 15ID.Jan 25 10938Jan 8 1002 Jan 114+ Aflg
o 108+ Last Sale oz Juneio 70 TN§ Quaker Oats Co. . 100 15§ i Lye27 188 FMeabyzg 119 Jan 162 Dec
03 e 103 103 102 103 B I_Do pref *100 101 3 ly 16 106 Jan 6 98i2jan  106** Deo*
62  0i2 *6 612 220 Unit Box Bd & P Co0.100 5| Apr 28, 1538Jan 3 os Feb 1»8 Mch
Last Sale 734 Apro9 . Do pref 100 334 Mch 9<>2J :
Last Said5  June’'10 VVestern Stone 100 15 J'ncjd  <2» Apr 1 15 Feb 25 Macnh
Bond Record i i
Chicago Banks and Trust Oompapies
Fprriifg R\g’:;:'gr SBI%S Range NAME Outisrggnd- SL;%IUS Oiuiaenu it
o f i
July Lt ds e Yearor1910 Stctmk Protflts 1|938 1359 F;edi o
‘ (]
"03"934 M(!#?g Lo Hlé;&1 Calumet National.. SI0.OOu 340,39, 6 u Dec 09, 6
a3 Men1o Chicago City________ '500,00j 204051 10 10 j-i My TO, 5
y 91-8 941 Commercial  National 8,000,001 3,733,972 1/12 v QI M )
Continental National 9,000,00v  5,209,55 8 8 -i July $8 5]_2
102 JNeo) Corn Exchange National 3/000,001 5210,83/ .12 2 33 J]u Y 10 4
10Us Oct'09 Drexel State.. . = 200,000 22021 6 9 QJ Juiy TO 112
150" Py & Englowood Srate o $000%0 g amow0 Q3 duy 10 2
? | i 200,000 31,811 -
i roae %g% Alo'l(;ls O3t 13l First National 10,000,000 10,534,79c 1§ ° &&JI Jlnly 31(;(‘?0%'?
s Appvog First Nat Englewood 150,000 177,944 10 10 Q-M ||E11ene30T0 212
o8 JP P Foreman Bros B k’gO0* 1,000,000 500,0K  Hriv 1]
.J Jan Fort Dearborn National 1,000,000 396,273 8 8 QJ July 102
Dec du "Hamilton Natlunal_ 500,000 o 3 6 ij De031’09Y212
Sz Dec du Hibernian B'k'g Ass'n 1,500,000 921,617 2 8 QJ uly 70,2
o6 sale & Kaspar State Bank 200000 125116 10 JJ July 10,5
______ ale. ] 8414 873a | g sSalle St National_ 1,000000 250155 Beg bus. May'lj V.90. p.1277
9734 July 10 o34 10138 Live Stock Exch'ge NAT 12501000 452391 10+2 10 QM bic 3070 212
., ! Monroe National.. 00,001 ! - '
Tu Zg‘ 75 July’ 10 75 86 Nat Bank of RepubTic. 2000000 1 182%%5 g g S»JF .?er?cJO]:lpol 2
P ggg Mcunsgg 902 91 "National City 1,500,000 353,752 3 6 QJ July 10, U2
— 28, 9712 10U8 National Produce 7250000 70,395 3 QJ July 10, 12
' North Avenue State 200,000 : - 10,
1001* Apr'10 100>8 1003, North Side state Sav'gs 50,000 ngﬁlu fZ;H gh 8:]] ﬂt‘.'@ %8 Llfg
6612 Allg'08 North West State 200000 10207 Q-1 July 1O, 1
— 10U2 166|2 JUIl\(I)l%S People's Stk Yds State! 300,000 93550 T @3 July To, 232
— 10u2 3 100% 1B8*1 Prairie National 250000 68225 '
2 10012 .10,078 10014 1027*  Prairie State 600.000 64,496 8 6 QM jinojoToYd
100* 100 JneIOs Railway Exchange 250,000 22,809 2 None JanJ ‘08, 2
10012 11%% JAULTe'(l:i)J oo™ 0012 SECU”U’__ 300,000 169,421 Q-J uly TO, li2
1003“5\] Ig' South Chicago Savings 200,000 85,000 6 0 QJ ly TO, 2
% SleZég 006 ¥028  South Side State. 200.000 4000 Beg b us Sop t°09 v, é’g, p. 817
2:6&5& BYaanr‘éSOng\t]ilrfgaSgo” 1,500,000 1,082,896 11 12 QJ Jly TO,3
. 19s__ 250,000 180,918 7 8 -M
9434 July'10 94*4 9434 Union Bank of Chicago.  200.000 43024 6 6 (r?/I-N J,\hjanos'?'goaz
96 Mcn'09 Vendell State_ .. 60,000 7419 6 Nome Q-M )
80 May'10 *85 American Trust & Savs. 3,000,000 392,618 8 6  QJ
16 May'05 Central Trust Co of 111.. 5500,000 860,151 7 7 -] July TO; 2
wo BU4 s oo Chicago Sav Bk A Tr 11500000 111088 v 6 om WY 1O
4 o % 80 84 Chicago Title A Trust.. 5,000,000 11,319,160 6 6 Q-J TO, 2
76 ¢ 70 80 Citizens Trust A Savings 50,000 6,992 4 4 A0 )
o 9058June’ 10 93L  ColonlalTrust & Savings 600,000 502,189 8+2 g+2 QJ 193
osr o o4 95 93 94 Drovers 1rustASavings 200000 111207 7k g’ &3 15 2b
g 99 99  Apr'10 99 99 Farwell Trust Co 1,500,000 191,039 3 S-J T8' 2 2
93 94 94 92*2 9614 First Trust & Savings.. 2500000 2,964,148 __ 1> 4m To.u
69*2 10038 Mchv09 ... Guarantee Trust A Sav. 200,000 i 551 Incorp orated 1908
ggs g§12 'léllchl Ilc()) %12 ‘'ob'li  Harris Trust A Savings. 1.250,000 1,410,412 6 9 Q-J
. eo’ 97 97 Hlinois Trust & Savings 5,000,000 8,740,624 16+ 4 10+4
9812 1??32( Mghdg 9812 98D  Kenwood Trust & Savgs 200000 52,44 6 OH QJ
10U11Ju|y‘ 10 . Lake View Trust&Savgs 200,000 30,287 4> 5 QJ
103 103 l>(113 91", 10314 Merchants' LoanATrCo 3,000,U00 5,813,218 12 12 Q»'J TO, 3
05 Mebo 103 10412 MetropolitanTrust&Sav 750,00.) 211,315 6 i Q-J 70, 112
cl ! 102 102! Northern Trust Co 1,500.000 2,271,139 8 8 Q-J TO, 2
1QU2 Deg09 North-Western Tr&sav 200.000 01,701 & o JJ 7O, 3
o Ui 92 94  pullman Trust & Savgs. 500000 200060 8 8 QJ '
o AJ y,” 100 1007s Sheridan Tr & Sav Bank 200,000 1/23,43/ leg b is. J'ly 2'(
1 NPF‘04 88 88 Stockmen’s Trust & Sav 200,000 28,926 5 57 J3J
. 7 AOV'lO , Union Trust Co _ 1,200,000 1,162,581 8 8+2 dM
s & Joﬁg 10 A el Western Trus . A Savings 1.000.000 207,121 6 Q-J
o 65 65 Westdlsme Tr&Sav Bank 200,000 97,141 _GP Lo
nteresr must be added to all Chicago b ond trices. vYoodlawn TrASavBaa., 200,000 44,844 ¢ ° Q33 10, 2

on 7 1 Iop£“"1E ol T Inc3B) tor State Iuyltutli
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THE CHRONICLE
Volume ot Business at Stock Exchanges

TRANSACTIONS AT THU NEW YORK STOCK EXCHANGE
DAILY, WEEKLY -ND YEARLY

Stocks. RaUroai,
&ec. 0. S.
July 29 1910. Shares. Par value. Bonds Bonds. Bonds.
Saturday 384,865 $34,821,500 $779,000 $97,000
Monday 879,980 80.823.500 1,563,500 160,000
Tuesday. 1,299,987 119,295,450 2.356.000 122,750
950,895 87.201.500 2.834.000 150,500 $1,000
Thursday 923,645 84.939.200 2,208,000 142,500
Friday..... ... 633,197  48.687.200 2,871,000 256,000 10,700
Total s 4,972,669 $455,768,350 $12,611,500  $928,750 $11,700
Sates at Week endim Jut /29. Jan. 1to Jut'/ 29.
New Yyork Stock
ExQuin.ce.
Stocks—No. shares... 4.972,569 3.304,605 111,864,169 111,346,849
Par value

Bank sh.’:\resd par

$3,250 $695,

$455,768,350 $310,918,375 $10,067,672, 450 $10,210, 479 975
$2.900 $7

2,250

Government bonds $11,700 $262,200 $234,700
State bonds 928,750 S480.000 30,702,450 24,344,700
RR. and mlso. 12,611,500 20,412,000 374,752,500 792,879,100

Total bonds

$13.551.950 $20,892,000

$405,717,150

$817,458,500

Electric Companies
Chic Edison Co— See Chi
Jr't West Pow 5s '46.J-J
e Kings Co E. L&P Co 100
Narragan (Prov) El Co0.50
NY&Q E L &Pow Co 100

10

Preferred 0
United Elec of N J__ 100
1st g 4s 1949 J-D

vVestern Power com. 100
Preferred iou

telegraph and Telephone
e Amer leleg & Cable.100
e Central & So Amer..100
Uomm’t Un Tel (N Y 25
limp & Bay State Tel. 100
Franklin lo
Gold & Stock Teleg. IOO
e Northwestern Teleg. 50
Pacific ®Atlantic 25
ePao Teiep & Teleg pf.ioo
Southern & Atlantic.. 25

Ferr Companies
y 1st tg 1911.3-J
N Y & E It Ferry stk. 100
1st 5s 1922~ Al
NY&Hol) 55 May '46.J- D
Hob Fy 1st 55 1946 ,H-N
J-J
10th & 23d Sts Ferry.100
1st mtge 5s 1919..J-D
e Union terry stock.. 100
e 1st 3s 1920.. N

DAILY TRANSACTIONS Ai THE BOSTON AND PHILADELPHIA
EXCHANGES. Short-term Notes
Am Clg ser A 4s 11..Al S
Boston. Philadelphia Ser B 4s -Mch 15 '12 Al-S
Week endInj Balt&Ohlo fis 1912.J-D
July 29 1910. Listed Unlisted Bond JAslei Unlisted Bond iethleh steel Cs '14..M-N
shares.  shares. sales. shares.  shares. s les. ‘hie & Alton 5s '13 AI-S
Uln Ham & D 4s 1913.3-J
7,520 6,613 $3,040 7,564 6,164 $13,000 CC C & St L 5s, June '11
14,854 12,177 29.000 15274 17,481 19,500 ludsou Companies—
Tuesday - 26,282 17,741 33.000 44,205 27,785 50,700  6s Oct 15 lo Il A-0
Wednesday 21,971 13,503 100,500 56,160 43,750 21,400 6s Feb 1 1913 F-A
Thursday... 23,667 24,398 23.000 54,753 24,511 22,000 luterb It Tg 6s 1911.A1-N
Friday 13,051 11,189 53.000 26,210 13,527 43,300 K C By &Light 65 '12.M-S
vliinn & St L g 5s 'Il.F-A
Total... 107,315 85,021 $241,540 204,166 133,218 $169,900 . NY U Lines Eq 5s'10 22
. L Jan 1911-1925__
Outside Securities SRS N
StL &S F4Hs'12o0p.F-A
5s Mch 1 1913 Al-S
All bond prices are now "and interest’ except where marked "t" South Ry g 5s 1913..F-A
Tidewater 6s, 1913
. . Wabash 4Hs 191.;...Al-N
Street Rai'ways Bid  Ask Street Pa',ways_ Hid Asfc \west Teiep & T6s "12. F-A
New York Ci'v Pub Serv Corp N J icon) Westlngh'e EI&M 6: 1913
Blecclc St & Fui Fstk.100 15 10 Cons Tract ot N J..100 69 72 5% notes Oct 1917.A-0
1st mtge 4s 1950 ...I1-J 50 60 1st 55 1933...... J-D 102 103
B'y & 7th Avc stk ..100 115 135 New'k PasRy 5s 30 J-J 106 - -- Railroad
2d mtge 5s 1914__JJ 98" 101 Rapid Trail St Ry.-I00 240 -Chic Gt Wcom tr ctfslicc
Con 5s 1943— See Stock Exc  ist Ist Gs 1921 A-D 101 «Prelerred tretfs../
B'way Surl 1st 6s gu 1924 10J 105 J C Hob & Paterson— Cldc Peo & St L—
Cent’l Crosst'n stk ...100 4 g 1940 ___M-N 71 75 Prior lien g4 Hs'30. Al-S
1st mtge 6s 1922 .M-N / 80 & So J Gas El & Trac.l00 1:6 132 Con mtg g 5s 1930..J-J
Cen Pk N & E it stk ..100 15 25 Gil g 55 1953__AIS 9) 07 Income 5s. July 1930..
Chr't'r & 10th Ststk..100 80 90 No Hud Co Ry 6s 14J-J 101 ___ Chicago Subway 100
Col & 9th Ave 5s See Stock Exc list 5s 1928 .J-J 101 -- Kansas City Sou 5s Apr 1
Dry DE Il & B Ext 5s 1924 AN 98 10) 1950—See Stock Excl,
1st gold 5s 1932 J- ) 95 100 Pat City con 6s '31.J-D 112 --.. Nat Rys of Mexico—See S
Scrip 55 1914_ __F-A >35 4i 2d Cs opt 1914..A-U 100 North’n Securities Stubs.
Eighth Avenue stock.100 260 300 So Side El (Chic)— See CD icago OSt  Ppitts Bess & L E. 50
Scrip 0s 1014 F- 9c 100 Syracuse R T 5s'46..AI-S TJI 10x%  preferred 50
42(1 & Hr St F'y stk ..10u 200 220 Trent P & H 55 1943.J-D 95 ___ ¢ Railroad Securities Co—
42d St M & St N Ave.100  __ United Rys of St L— 11 C stk tr ctfs ser A' 52
1st mtge Os 1910.M-:- - Com vot tr etts____ 100 11 11% Seaboard Company—
2d Income 6s 1915.3-J / 45 e Preferred ___ 100 61 613 1st preferred 100
Inter-Met— See Stk Exch inge list Gen 4s 1934—See Stock Exc list Com & 2d pref— See Bat
Lex Av & PavF 5s See Stk 1xc list UnltKys San Fran See Stk Lixc list  seaboard Air Line—
Metropol St Uy—See SU Exc list Wash Ry & EI Co___ 100 31% 32 Coll 5s ext Alay ‘11. Al-S
Ninth Avenue stock..Kb 155 180 Preferred.............. 100 86  87% West Pac 1st 5s '33..M-S
Second Avenue stock.lOu 1N 18 4s 1951 J-D 83  83%
1st M5s'09 ext '10-. M-/V. 99% Adams Exp g 4s 1947 J-D
Consol 5s 1948 F-A , 50 00 Uas Securities Aluneek Alining___ 25
- Sixth Avenue stock.. 10c 115 130 Alliance Realt 100
Sou Boulev 5s 1945__ J-J 60 85 New York American BooK
So Fer 1st 5s 1919...A < 88 92 Cent Uu Gas 5s 1927 .J-J 99 1001" American Brass______ 100
Tlilnl Avenue—See Stool 1xc list Con Gas (N Y)—See Stk Exc list American Chicle com-ioo
Tarry WP & M 5s 1021 t 60 80 e Mutual Gas 100 156 162 Preferred loo
YkersStUHSs 1946 A * Ib 85 New Amsterdam Gas— Am Graphophone com 100
f15 oU 1st consol 5s 1948..3-J 97% 98 Preferred 10
JOn 190 215 NY&ERGas 1st 5s '44 J-J 100 103 Amer Hardware
Union tty 1st 5> 1041.2 F*A 100 102 Consol 5s 1945 JJ 90 97 Am Malting 6s 191
Westcnest 1st 58 43 J-J 05 Ib N Y & R'chmond Gas. 100 40 55 Amer Press Assoc’
NY* WestchesterL'ht'g— Am St Found new— See S
Brooklyn Deb g 5s 1954 guar.J-J 98 101 65 1935, -
Atlan Avenue Hit— Nor Un 1st 55 1927..M-N 08 101 Deb 4s 1U28 _\<A
98 102 e Standard Gas com..100 so American Surety 50
97 102 -Preferred __ 100 85 American Thread pref 5
147 154 1st 55 1030____ AN 102 106 Am Tobacco Co com..106
ange list . Amer Typefdcrs com .100
97 100 Olhor_Cities Preferred Ou
Am Gas & Elec com__50 +39 41 Uod g Os 1939____AI-N
99 102 Preferred_ 50  *41 43  Amer Writing Paper..I0U
W J7': Amer Light & Tract__100 252 260 Preferred (e §]
Exc il't Preferred 100 109 102 1sts 19 5s 19 op 09 J-J
Coney sl ___ 76 Bay State Gas 50 °ie % A IGfF&WIndSSL'ucs.loo
78 83 Bingh ton (N Y) Gas Wks Preferred 100
75 80 lst? 5s 1038 .A-0 88 95 Col tr g 55 1939 JJ
95 100 Brooklyn Uu Ga: ‘eeStk  Exc  list Barney & Smith Car..10f
EXC st Buffalo City Gas stk..100 4 51 Preferred 101
1st 5s 1947—See Stock Exc list BctlT'm Steel Corp— See S
103~ 105 Con Gas of N J 55 '36.J-J 93 96 Bliss Company com.. 5i
Exc list Consumers’ L H & Pow— Preferred 51
88 92 55 1038....ccccceiiiiiinn J-b 110 Bond & Mtge Guar 10U
100 104 Denver Gas & Elec___100 148 165 Borden’'s Cond MIIk-_10L
Gen g os 1040 op AI-N 88 89 Preferred loo
Other cutes Elizabeth Gas Lt C0..100 300 British Col Copper 5
Bullaio Street Ity— Essex & Hudson Gas.100 135 14() Butte Coalition Alining 15
102 105 Gas * Et Bergen Co..10C 76 78 Casein Co of Am com. 10f
102 105 e Gr Rap 1st 55 '15.F-A 95 101 Prelerred.. .loo
97% Hudson Co Gas I0i 129 133 cCasualty Co of Amer..lot
Preferred .. ... Uh -_ . 1031 Indiana Lighting Co-.101 31 85 Cellulo'd Co
Colum Ity con ;>s—See Ph a 1st 4s 1958 op F-A 61 Cent Fireworks com.,10(
10 % Indianapolis Gas 51 12 Preferred 10c
74 76 1st g, 5s 1952. ..AC 75 80 Central Foundry
7J 8L  Jackson Gas 5s g '37.AC /8  92%
Exc list r Laclede Gas 101 061 97 Deb 6s 1919 op '01.AI-N
85 88 e (‘referred tOu 80 100 Chesebrough Alfg Co.. 100
104% 106% Madison Gas 65 1926.A-C- 102 107 City Investing Co iou
104 106 Newark Gas 6s 1044..0 * 127 Preferred lot
) 241- 25 Newark Consol Gas. ICC 98l 991- 1CIaIIIn oi
) 60 61*. c Coil g 55 1048..._J-iJ 103 102 - 1Ist preterred lot
k Ex 1st No Hudson L H & Pow— e 2d preferred lot
) 104 109 os 1938 — A-1 Col & ilock Coai&T p4 luc
t 98 100 Pacltlc Gas & ii. com.loc 54 66 1st g 55 1917............ J-J
1 60 J Prelerred ..o ioi 82 86 col tr 6s Oct 1956..J-J
73 76 |Pat & Pas Gas & Elec. IOC 85 90 Consol Car Heating___lot
I 'Con g 5s 1949 ___Al-> 98 101 Cons Ry L%t & Refrig.10u
!I_St Joseph Gas 5s 1937 J- 01 94  Consol ber Tire..10:
- Preterred 10
_]l Debenture 4s 1951 A-t-
« Per share 0 Ba>F. &ills on Stk- Ex., but not very active /' Fiat once n .Nominal. s Sale
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Bid
cago

120
*85

93%
99
920

StOOl:

list

90
53

2%

price,

Ask Industrial and Mlseel Btd Asok
3st 5Crucible Steel u %
96 = Preferred 100 2% 72%
124 Oavl;-Daly Copper Co.lo  *1% 1%
88% e Diamond Match Co0.100 85 87
50 duPont(El)deNemPo 105 145 48
76 e Preferred 10j 83% 84%
e Gold 4as 1936...J- D 820% >6
Ve" Electric Boat 100 20 25
32 Preferred lo> 60 70
51  Empire Steel 100 10 15
Preferred ) 65 75
?General Chemical___100 83 95
e Preferred __— tOo 102 105
Gold Held Consol Mines, lo *3®ie S%6
Gold Hill Copper | *ulfl 18
Greene-Cananea *6% 6%
Guggenheim Explorn IOu 155 180
e Hackensack Water Co
Ref g 4s '52 op '12..J-J 85
Hall Signal Co com._ 10u 38 45
Havana Tobacco Co. 100 4% 5%
Prelerred
1st g 5s June 1 22 J U t 68 02
decker-Jo lies-Jewell  MU.
1st 6s 22 Ma 103 105
rierig-Hall-Mar uew.lO0 30 40
iloboken Land & Imp 100
M 99%
Houston O i IOo 5
Preferred 10i. 32
Hudson Realty 100 110
e lugersoll-itand com.lOu 93
referred 10 07
97 tntercontin't’l Rubber.10.1  20% 22
Interuat'i Bank'g Co0.100 90 00
luteiuat’ Mer Mar— See a tk Ex <ot
99% International Nickel..100 133 136
08 Preferred 100 89 92
98> 1st g 5s 1932 A-G 92 94
38'- |nternat|onal Salt 10a 0 8
% 1st g 5 -u 47 53
97 |nternat|ona| STver. I0u i 75
1009% Preferred loo ]ﬁ? 108
. 110
98 Internat Smelt & efg 100 135 140~
98 .nternat Tim.. Reco-d. IOu 110 130
101 Preferred lo 130 105
Uws Jones & Laughlin Steel Co
9 1st 8 f g 55 1939..A1-N 101%
4 A» sLackawanna Steel___ 100 40
4%% e lst con 5s 1900__ Al-m
101 r Deb os 1915 Al s 91%
96" Lanston Alonotype___iou 80 80%
96 lawyers Mtge Co___ 100 235 .40
98% Leh & W likes-B Coal. 6U 250
125 150
Madison Sq Garden 100 25 40
99 2d Os JAI-A 85
100 Manhattan Transn_zo %105 *'1%
93 Mononganela ROoal.. 50 * *7
Prelerred 50 20 20%
Mortgage Bond Co__100 119 lib
Exc Nat Bank of Cuba____ 100 106 110
Nat'l Surety too 250 260
| Nevada Cons d Cop ero *19 19%
91 Nev-Ulah Min 10 1 o«
5 New Central CoalAzo 40°' 60
NYAIr Brake 6s—See Stk Exc dst
206 N Y Biscu.t 6s IOIlLAl-b too
< New York Dock___ 100 25 40 *
list e Preterred 100 75 80
list N Y Altge & Security.loo 200 205
10,1 N Y Transportation.. 20 *41 5%
35 Niles-Bem-Poud coin.ioo 95 00
74  Ntpissing Alines 0 *10% 10%
cnio Copper Co. lo *10 N% a
90 s Ontario S'lver fou 1% 2%
Otts Elevator com iou 48 51
73 Preferred 00 94 96
Pittsburgh Brewing.. 50 224 23%
Preferred 5. 42%
09% Pittsburgh Coai—See Stk Exc list*,
goxp Pope MtgCocoin____ loo x62 65 1
81
93 Pratt & Whitney prei.ioo t 68 no 1
160 Producers Oil luu 142 146
125 Really Assoc iBkiyni.lOJ 110 115 ,
160 Royal Ban Powd com.lOu g0 200
122 Preferred luj 102 105
218 Safety Car Heat & Lt. 100 122 126
102 Seneca Aliu'ug 95
Singer Mfg Co lOJ *270 285
esouth Iron €S com _.100 10 13
119 Preferred iou 20 23
101 Standard Cordage I0u %
100 1st M g 5s '31 red.A-O AV 21
list Adjust Al os Apr 11931 73 4
<0l Standard Coupler com 100 40
00 100
-20 Standard Milling C0..100 11 "4
Pre'erred iou 40 45
110 1st 5s 1030 M IN g1 85
42 Standard Oil ot N J..10U 595 610
100 Swift & Co— See Bost Stk Exc list
100 1st 5s—s-e Ohio Stock Exc list
8 Texas Company iou 135 138
27 e Texas & Pacitlc Coal iou 100 105
Title ins Coot N Y...100 145 155
9 Tonopah .Min (Nevada) 1 8% 8%
17 Trenton Potteries com 100 8
05 Preferred, new 100 45 55
Trow Directory ... ,100 20 30
10J Underwood Typew pi 100 99 100%
list  Union Typewriter comloo 40 45
130 1st preferred iou 105 110
135 2d preterred fou 100 108
250 Un'ted Bk Note Corp. 00 *40 44
114 Preferred 0 *50 53
10412 United Cigar Alfrs..__100 58% 60
= Preferred iou 02 104
18% United Copper loo 4% 5
23. Preferred luu 15 25
63 IJ S Casualty 100 215
140 U S Envelope com___ 100 53  *67*
126 Preterre 100 115 118
4 U S Finishing 1o0 96 101
30 Preterred luu 107 12
1st g os 1910 J-J 130 186
Con ; os 1020 J-J 95
40 U S Steel Corporation—
Col tr s t 55 '51 opt 'Il 114 115
2 Col tr st 5s '51 not od- 114 115
115 USTit Gu & Indecm__10U HO 120
105 eUtah Copper Co— See Stk Exc list
98  vVvatcrhn y Co com___loo
03 Preterred 100
70 & Altge Guar 100 160 170
55 Vestlugh'se Air Brake.50 *135%
45 ‘Vest EI & Mtg 55— 6'eeSIk  Exc list
4 Worthing Pump pret.l0J 104 108
26
42
X c.x-iliv. 1 i.x-ngnts, i iNew stock



BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly

SHAKE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range Since Jan. 1
of the BOSTON STOCK
Saturday Monday Tuesday Wednesday  Thursday Week EXCHANGE
July 23 July 25 July 26 July 27 July 28 Shares Lowest Highest
o . . Kailroads
90*8 96% 93% 95 91*2 932 95 95 z95% 95% *96% 97 518 Atch Top & Santa Fc.lOU 01% J'ly 20 123%Jan ~
9955 99% *97% 98% *97% 98% *97% 98% *98 OB *97%  98% 5 Do pref 100 99% J'ly 104% Jan 7
*222 223 %222 223 222 222 222 222 222 38 Hoston & Albany 100 218 J'noi 234 Jan 10
125 125 125 126  124% 125 12472 124% 125* ﬁa 125*2 126 402 Hoston Elevated 100 124*4 J'ly 26 13034Jan 6
. 215 215 m___ 215 200 200 *200 10 Hoston & Lowell 100 200 ly . 227 Feb 24
*140 141 140 140 140 140 140 140 140 *——- 140 106 Hoston & Maine 100 134 J'no 152 Feb -
— 292 292 292 *492 292 291 < 20> 12 Hoston & Providence. 1002292 Jne 298 Jan 20
15 15 15 15 Cast Salt 14+*~July’ 10 Hoston Suburban til Cos 14 Jneio 16 Jan
74 74 74 74 Last Salt 70 July’l0 —— Do pret 70 Jly -1 7d Apr i
. 10 10 10 |Last Salt j Apr’ 10 Hoston & Wore Elec Co; 8 Alch-J 10 Jan 7
37 38 *37 37 36 34 205 Do pref .36 Jly29 48 Jan 3
o 42 T w2 Last Salt 141 July’'K Chic June Ry & USY.100 141 J'ly 7 156 Jan 19
*lio% Last Salt 2%0*2 Né}%t B oo et 100 e o o Jan
M1 Connecticut River 100 265 Mch 270 Mch lo
125 125 125 125 125 125 125 125 125 126 B9 Fitchburg, pref.. 100 124*2J'ly 19 133% Jan
*107  107% *107 107% *107 107%4 107 107 *___ 107 107 107 25 Ga Ry & Electric__100 104 Jan 112 Apr:
*ome 80 86 86  *85 85*2 Last Salt O July'io Do pref ~ 1100 85 Apr Jau U
Last Salt 204 May'lo \lalno Central... 100 202 Feb 10 Alay3i
14% 14% 14% 14 14%4 14%  14% 142 14% 14% 15 15% 1,090 Mass Electric Cos. 100 14% J'ly "0 Apr 14
w79 * 79 *_ 19 79 79 79 791 *79 80 170 Do pref_ 75 J'ly Apr
151 151 151 151 149 151 150 150 150 15044 150 151 3BLNYN HA HartfordIIOO 149 Apr.8 1623gMch Ii
tgz: §2I§ %48 JMoll’%g Northern N H . 139% Mch 11 140  Mch
une’ - 210 Mayi i
*187 *187 187 187 187 187 48012 4. 187 da7 . ool |‘§‘n\§v°r pref"&? B5 May a0 Janm
Last Salt 27 July'10 Rutland pref 100 25 May . "36 Jau
H e 9 * 109 * 109 * 109 Last Sale 110 July'10 —Seattle Electric 100 109 J'ly 1 lid Jan
*99 100 99 99% *99 99* *99 100 *98% 991  99% 99 B Do nref 100 99 J'ly 106 Mch
158 158% 156% 157% 1534 155% 154*1 ISO™ 157*2 1004 159*4 16079 3504 Unlou PaclUc 100 163% J'ly 26 2U4%Jan
*89% 90% =*gg% 89*, ~ 89*4 894 *8378 89% 89% B89I% *89% 90 103 Do pref 100 8V% J ly 26 10333 Jan
Last Salt 103 June’'10 Vermont & Mass 100 102 Apr 2i 168 Jan 17
*87*2 88 87 87 *87 88 *87 88 87 87 *gr*4 88 T 5 West End St 50 87 May 2 96*2 Mch
*100 10012 *100 10012 100*4 100*4 100*4 100% nOO 100% 100% 100*2 35 Do pret 50 99 J'ly 109 Feb 10
*38 40 33 38 37 38 36 30 *352 37  37% 3S% Miscelipnsgoss 36 J'ly 27 48%Jan 10
101 101% 101 101% 100*2 100% 100 100 100*2 100% 100*2 100% %g Arre)eor Agprr'gl#' Chem. 100 98-%MC)|{1 51 104 Mch
4% 5 *41p 5 *4%2 5 4% 4%  *4% 5 4% 5 75 Amer Pneu SerVIce 50 484 J'ly 823 Feb il
14'a 14's 14% 147t 14 14% 14*4  14*0 14% 14% 14%2 141 1,160 Do pre 14 J'ly15 24 Feb U
*118 119 117 1170 116 117  115%4 117  118% 119% 117*3 118 903 Amer Sugar mo 115 J'ne 12733 Mch 2
118 118 117% 118 110 117 110 117 110*2 118 117 119 544 Do pref 100 115 J'no 124 Mch
131% 132% 131*2 132  127*4 131% 128*4 130% 130*2 132 = 131*4 132 g 784 Amer Telcp & Teleg. 100 1274 J'ly 26 1433SFob 2
*27 28 *27 28 *27 28 2712 B>  Last Salt 20% July’l0 ' American Woolen T100 26 J'ly 3U*o Mch 1
92812 gg 92*4 9%*2 9%*2 91% 92%  92*4 93«4 034 93% 921 Do pret —__.100 91 Jly 104% Mob 23
*8o *gug 84 g  *8*4 N1SS | 7 Mch 18 *
*17 1712 17 10 17 1002 17 *16% 17 12t A7 1%3 ABOG”” f‘,e\?/ 1ss "'%88 16 Maylo %é 23’22
*5 0 * 5 5 *5 0 150 Hoston Lan 10 4% J'ly za 8% Jan 11
*140*8 141 *139*%4 141  139* 139 *137*2 138% 138*2 133*2 139% 139% 190 Cumb Telen & Teleg 100 1382 ] | 152% Mch
-y o . Last Salt 63% June'10 Dominion iron & Steel.. 0,34 71 Mch
6 8 78 % ™2 1% ™2 8 850 East Hoston Land 7% Apr 14 11% Jan
256 250 = 255 255 255 255 254 254 253 253 141 Edison E*cc Ilium__100 6239 Ja.i 26 160 J'ly 14
147130/ 140%4  139% 140 135 139 136 139 265 General Electric.. ..100 135 J'ly -6 160% Jan
LJ9% 80 79%2 804 78 79 T7% 782 *79% 79% 79% 80 1525 MassachusettsGasCos 100 /6% Fe 84% May 18
90 91  *g9p 90*2 90*2 90*2 *90 91 90*2 91 90% 91 68 Do pref 100 89 Mayid 97 Menis
*214%2 21512 215*2 215*2 *215 215 210 217 217 216 217 29 Mergeuthaler Lino__100 214% Jan 4 220% Feb 20
54 52 5% 54 5 5% 54 *50p  5l-  *5r] 52 244 Mexican Telephone.. 10 234 Jan 3 034 Mayio
*108% 109  108% 108% 108*4 108% 108*4 108*4 *108*4 ...I *108% 109 68 NE Cotton Yarn 100 108%J'ly 26 124 Jau
''''''' 101 . 104 102 102 102 10: 101 16 Do pref 100 102 J’ly 27 115 Jan 11
131 132% i32% 132% ,131% 131*? ¥ 13U, 131%2 131 131 63 N E Telephone 100 131 J'ly 23 138% Mch 11
B «_ 95 *_ 95 T_ 95 Last Sale 95 June’10 Pacific Coast Power.. 100 94 Mch22 100 Jan 6
156 156% 156*2 156% 156 157 }56% 1561? 156 157 -cl54% 155 379 Pullman Co 100 163 J'ne3o 200 Feb 11
| 12% *11% 124 12 12 1134 1200 12 12 12 12 48 Reece Button-Hole... 10 11%Jan 15 12«4 Apr 14
102% 10234 102 102*0 102 102* 100"% 102 102 102% 102  102% 630 Swift & Co 100 Jan 24 109% Jan lo
31 *30 31 30 30 30 30 31 31 30 30 35 Torrington; Class A._ 25 28 Mcli3u 34% Jan
*28 30 *28 30 28 28 28 28 %27 30 *27 38 Do pref ~ 25 27 Janls 31 May
186 186 185 1WU 183 185 183 184 183 1g5%2 185 185 523 United Fruit 100 165*2Jan 15 196 May 19
482”3 48*7 48 483, 48 484 4T% 48 48 48% 48% 2,911 Un Shoe Mach Corp._ 25 40% J'ly 2 7184 Apr is
26% 2/  *20% 27 *26% 27 26% 26% o 26*8 26%2 27 638 Do pret 25 25%J'ly 9 31 Jau
652 66% 64% 65% O13S 04% 63*2 66% 66 6817 67% 09*8 39,870 U S Steel Carp 100  0i38J'ly 20 90% Jan
114% 114% 1129 113% 111 113 112% 1143S 11135 1145 d I 114% 117 Do pref 100 ill J'ly 26 125% Jan
15 10% *15 15 15 *15  16% *15  10% *15 1072 10 West Telep * Teleg__100 14 Feb 1. "18 Jan
86 86 1 Do pref 100 85 Mch29 94 Jan
Alining
5 5 *4 4% 4% 4% 4 4% 41> *4% 5 370 Adventure Con___ 25 4 J'iy 13 10 Feb
+34 35 33 33 33 33 34 34 36 38 38 344 Allouez 25 31 J'Iy 13 58 I-eb
69 69% 58 5% 65% 57% 503) 59*1 QO  63's 262 63% 34,846 Amalgamated CopperIOO 66% J'ly 12 9034 Jau
2 22 2 22 1992 21%2  20% 22 *21:34 22 1,115 Am Zinc Lead & Sm.. 25 19% J'ly 20  40% Jan
/ 10 Anaconda [ 25 30 Jiy 13 63% Jan
132 14 13% 13% 1272 13* 4 14 14 14% 0*14* 2,225 Arizona Commercial. 25 12% May 4 60% Jan
Sah 534 <5y o 5% 5% DB 2 6% 6% 570 Atlantlo 25 6 J'no3u  12%Jan 14
+60 55 +50 55 *50 55 *50 .75 Last SaL 55 July'lO Honanza (Dev Co)____ 10 .60  Mch .70 Mch 25
+11% 12 *119% HI- 1111 12 1172 12 12% *12% 13 633 Hos&CorbCop&sUMg 5 10 May 24% Jail 13
JIBL H% 1106 119%  11% 110 11% 1%  11% 12 11 11% 1,535 Butte-Balaklava Cop..10 6% F'eb 18*4 Mayos
16% 171- 17 17% 16% 17 16*2 lo*- 1715 18 18 18% 1,401 Hutte Coalition 15 15% J'ne3U  28% Jan
49 60% 48% 50  47% 48 48 49~ 499 51 50 50% 1,181 Calumet & Arizona. 10 4434J'ly 12 103 Jan
512 ___ #512 515 520 510 510 *515 520 521 17 Calumet & llecla.._25 600 J'ly 6 085 Jan 3
16 16 *15 16 *15  16% *15% 16*2 *15 16*? *15 16%2! 5 Centennial 25 132J'ly 15 38 Jan 3
+05 .07 +05 07 *06 .07 -*05 .07 Last Sale .07  July’'10 Cons Merour Gold 1 .04 Jly .16 Jan 10
6074 60%  59% 60 59% 59%4 60 60 60% OH- 61 62 953 Copper Range Con Co 100 68 Fen 17 85 Jan 3
6 0% 6 0 6 6 6 6 4 6% 0% g2 790 Daly-West 20 6 Jly2t 9 %Mch28
*6*2 6% 6% 6% 0% 0 63) s 6% 7 1,327 East Hutte Cop Min.. 10 64 J'ly 13 % Jan
€35 45 38 40 25 .36 .35 35 *35 50 *35 45 400 Kim River 12 j'Ty20 2% Feb is
9% 10% w4 9% 99 9% 9m 10's 10 10% 10 10%2 936 Franklin 25  9%0J'ne.,o  22% Mch
ois @] 6% 6% 6 6% 63 6% 0% 6% 6% 5,450 Giroux Consolidated. 5 0*Jly20 12%Jan 10
*31% 32 3. 32 30 31 30*8 30*s 31 32 30*2 31*2 463 Granby Consolldated.l0o 20 J'ly 111*4 Jan 3
0% 7 i 6% 6's 6% 08 6% 6% 02 634 4,601 Greené Cananea 20 6223’y 29 IDs Jan 3
+15 16 16 15 1434 113) 15% 15% 158 16 10 16 1,950 Hancock Consolidated 25 1434Jiy 10 36_Jan 12
s 2% 21-16 2% 2 2 2 2% 24 2% 165 Helvetia Copper. 25 2 J'noi2 67s Jan 4
n n 1 1 10 102 1002 10% 11 119% “ii* <+ 1,344 Indiana Mining 2! 10 J'ly 18 4434 Mch
15 15 10 16 15 15 1572 16 16 16% 163 10«4 735 Isle Royalo (Copper). 25 1322 May 28% Jan 3
3% 34 *3 3* 3% 3% *2% 3 3 3 3 3 1,162 Keweenaw Copper 25 3 Jly 7 e34Jail 14
% % 7% BT % 1% 4 1% 739 0 2,863 Kerr Lako 5 7%J’ly 20 11 Jau 6
332 34 3234 3395 30 32% 32 33 307S 34 35& 34 14,049 Lake Copper 26 28*2 J'ly 15 94% Jan 22
9 % 9 9 9 9 9% g4 934 10 10 10 836 La Salle Copper..__20 9 J'ly J3 10 Jan 14
31 7 **2 7 638 02 *0% 6% 64 6% 7 7 450 Mass Consol 25 4% Aleh s 8718Jnn 22
. 50 * 50 +25 50 .50 50 +.35 50 43 48 25 MaytJower 25 .48 J'ly 29 175 Jan 13
;45 50 50 50 40 48 .48 .48 48 48 798 Mexico Cons M & S.. 10 ,30 J'ly 19 5 Jan 7
18% 18% 18% 18% 17% 17% *18 1838 = 182 18% =*g1*2 *18% 350 Miami Copper 5 17 J'ly 18 29 Jan 4
+4 5 *4 5 4% g4 *4 6 i _ 412 x4 6 70 Michigan 25 3% J'ly 12 _8%2Jan 21
+ 43 45 *43 45 45 *43 45 *44 45 45 45 95 Mohawk 25 43 J'iy2o 76 Jan 22
1835 1835 18% 182 177S 183 18% 183) 18% 1003 19% 199 3,190 Nevada Consolidated. 5 17%J'ly 5 27*2Jan 11
*3% 4% 4 4 3% 3B *32 4 4 4% 4% 4% 1,370 New Arcadian Copper.25 32 J’ly 13 10%Jan 12
1039 1002 10% 10% 103 10| 108 1038 10% 10% 10%  10*2 2,305 Nlplssing Mines_ 5 94Jau 17 12 Alay2”
23 23% 23 23S 21 22% 217S 23*4 233S 24% 23% 24*4 9,891 North Butte 15 18 J’'nooO 60 Jan 3
% 1% 7 7 7 % 1% 8% 8 8% 1.234 North Lake 25 6% J'ly 13 257s Mch 7
6 6% *6 6% 5B 6 *5'8 6 6 6 83 Ollbway Mining____ 25 6% J'ly 18 1234Jan 14
— 60 K 75 50 50 *25 50 *.50 .75 200 5 Old Colony 25 43 J'ly 12 1% Feb 1
33 33 33 33 *32  33%2 *32*2 *33 *33 355 Old Dominion 25 19*2 J'no 16 Jan 3
}17 118 117 117 114*8 115 117 120 120 119 120 Osceola 25 114 J'ly 27 166 Jan 3
2 13 *12 13 2 12 *_ 12 12 12 «12%2 100 larrott (Sliver & Cop) 10 12 J'ly o 2l%Jan 3
70 72 71 71 69 69*2 70 71 *70 72 7 71 70 Oulncy 25 66 J'ly s 92 Mch 9
16% 16% 16% 16% 168 1634 16% 17 *17  17% 1 17% 732 Ray Consol Copper.. 10 16% J'ly 2134 Mch s
*1% *1% 1% 13 1% 1% 1% 1% 1% 1% 375 Santa Fe (Gold & Cop) 10 1% J 11030 234 Jan 3
94 9% 9 9 9 9 8% 98 W Bs g 9% 1,411 Shannon 0 8%Jly 18 Jan 3
12 12 %138 1% 1% 1% 1% 1% 11 178 1,145 South Utah Al & S 5 1% J'ues30 3% Jan lu
55 *_ 55 37 3 3/ 38 40 39 39 690 Superior 25 w6 J'ly 19 684 Jan 14
8 8 8 8 8 8 8 8 83s 8% 8l 1,010 Superior & Hoston Min 10 738J'ly 14 18 Jan 12
+10*3 102 10 10% 10 10*4 98 10 103 10%2 10 1015 2,420 Supcrior&Pltts Copp. 10 9 Jly 6 16%Jail lo
#4850 60 60 60 61 51 61 51 1 61 51 210 Tamaraok 25 45>J'U02 78 Jan 5
5 6 434 5 4% 5 AB 4B 4% 4% 5 6 340 I'rinlty.... 25 4%J'ly 18 IT'sJnn 3
34 34 433 34 %33 33 3302 33% 3334 34 +34 34% 170 UnitedStatesCon1&O0il 25 33 Mch .1  40% Feb 15
4365331 Jop 952 3/t 34 3B 34% 35 35%2 36 36* 3,002 US Smelt Ref & Alin. 50 33*2J'ly 20 55 Ji'n 3
ol 4002 46%  45% 46l) 45% 46%2  46% 4634 46% 47 1746 Do  pref 50 45% J iy 20 53*sJan 3
22 2% 3 22 % 22 22 3 3 2! 3 235 Utah-Apcx Mining__ 6 2% J 1y 22 51Jan 3
21 21 21 21 20 20% 21 21 21%2 2U- 2 22% 1,408 Utah Consolidated__ 5 18 )ne30 46 Jan 3
. 42% 422 41%2 A1%  40%2 42 428 42718 44 0 44*2 268 Utah Copper Co__. 10 639% J'no30 oo*2Jan 3
22 2 2% 2% *2% ) *2 3 *2%2 3 270 Victoria___ .. 25 2%2 J'ly 22 5% Jan 14
6 6 *5%2 6 5% 52 52 52 0 6 53 5% 595 Winona 23 6 Jly 13 16 Jail 14
*105 110 105 105 105 105 *105 110 <105 110 110 1113;0 69 Wolverine 25 102 J'ly l: 50 Jan 3
*1% 18 *1% 1% 1% 1% *1% 12 12 1% 1% of 510 Wyandot 23 1% J'ly 26 3%Jan 14
e Before pay't ot assess’'ts called in 1900. * Bid and asked prices, u New stock, a Ass't paid, o Ex-stocir div. a Ex rights,
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\ltange for Previous Year
(1909)

98 Jan
100% Jan
225 Jun
124% Jan
223*2 -Dec
132*2 Jan
295 Sep

11% Jau

60*2 Jan

10 May

46*2 Dec
143 Jau
115 Nov
207 Jan
128*2 Nov

/s Jan

70 jau
195 Oct

11% Jan
68i? Jau

0163 Nov
146 Feb
200 Apr
100 Dec

26 Apr
00% Alch
97%0 Apr

il727j Feb

93*2 Mch
166 Jan
88 Jan
102 Oet

33% Jan
04 Jan
5% Jau
13 Jan
ai Nov
rl1l Nov
125% Feb
2712 I'eb
93% Jan
4% Apr
16% Apr
334 Apr
126 Jan
18*2 Jan
7 Jan
246 Jan
1503a Feb
60 Jau
89 Jan
202% Men
2 Jail
68 Apr
93 Jan
126% Jan
75 F'eb

168 Jan
9.% Jau
100 Jau
20% May
24% Jan
126*2 Jan
*54  Alch
28% Jau
41% Feb
107 Feb

47g Oct
31 Jan
65 Feb
23 Mch
38*8 F'eb
30 Feb
g J=
45 Fe
17% J'ly
8 Sep
213S Feb
96% May
685 Feb
29 FPeb
.10 Jne
68*2 F'eb
7*2 May
7*2 Fob
1 Oct
13 Feb
738 J'no
90 Feu
9 Feb
8*4 Sep
6*2 Doe

22*8 Apr
21- May

t57% J ly
16*2 F'eb
3G Nov
978 Oct
47 Dec
4% Alch
584 Nov
40 J ne
47% Feb
122 Feb
10 Dec
83 Dec

1% Nov
13*2 F'eb

34 Jan
13*a Nov
1279 Apr
02 Jly
9% Dec
28 Jan
39 Feb
oan

Highest

126*s Oct

01

772 Nov
14% Mch
55% Oct
62 J'ne
J'ly
Alch
Feb
103 Doc
88*2 Sep
195*4 Jan
10 Oct
81 Nov
17473 J'ne
149  Aug
215 Sep
200*8 Jan
40 J'ne
U7% Aug
107  Aug
21834 Aug
117% Aug
175 Apr
98*3 Apr
112 Apr

123
275
136

60% Aug
105 Jly

9% Feb
22*2 Nov
136 Apr
131 Apr
145% Sep
40*8 Aug
108 J'no
12% Sep
31*2 Aug

8% Oct
1472 Nov
7134 Dec
1313 J'ne
200 Apr
173 Aug
8334 Deo
97 Apr
220*4 Deo

3% Oct
125 Oct
118 Oct
139 Sep
108 Oct
199 Aug
12 Sep
114*2 Aug
34 Dec
35 Nov
170 Dec
71 Oct
31% Sep
9478 Oct
131 Oct
10 Deo
96 Deo

10% May
62 Oct
96*2 Nov

16% Apr

2% Jau
19 Aug
12% Nov
110*2 Dec
14% Nov
3s Deo

7% Aug

33*4 Feb

19% Deo
13*4 May

1 Deo
6 Nov
28*3 Deo
13% Mch
70% Jan
30 Nov
83s Deo
13 Sep
85% Jan
1179 Aug
14*. Deo
.90 "Dec
59 Aug
170 Deo
36*4 J'no
99 Jan

279 Jan
1773 Jan

6/ Deo
182 May
Is*2J'l
90 Fo
1758 Jan

u Ex-dlv* aim rtgnts.
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Boston Bond Record

HOM I?2. .
Brice Week's Hangs
BOSTON STOOK EXOH'GX Friday Hangs or Since
W kek Kndiho July 29 July 29 Last Hale \'January
Ask Low High. Noulaub High
Am Agrion! ;hem 1st 6s..1928 A-O 100's 100S 211100°4 103
Am Teiep A Tel coll tr 4a.1929 J-j 89 HSale 89 89E 57 89 03*4
Convertible 4a. M-S 99 100 100 J'ly TO 99*8 166
Am Writ laiier 1 J.J 87*4 J'ly to « 7*4 87*4
Am Zinc 1, A’ S deb 6s...". AM-N 100 Sale 100 ioo 239 100
Ariz Cbm Cop 1stcbuv 6s 1918 M-S 162 Feb’'10 162 167*9
Aten Top A S Fegeug 4s..1996 A-O 08 00 98 =4J'ly TO 08*, 101*8
Adjustment it4s__J'ly 1996'Nov 89 91  SBsj'lyTO 83*9 94 %
Stamped ..1.. J'ly 1990m-N 89 01 04s*Mar’10.... 04 U4\
60-year conv 4 ..1955 J-D 102ty 102 h 102*9 102*9
10-year conv5 1917 J-D 104 117*4 Feb’'10 « 2117*9 117*9
AtIGUItAW ISS 5s.’59 j-J 63 63*4 64 % 63*9 73
Boston Elect I. consol 6s. 1924 M-S 110 BWO04
Boston A Lowell 4S.. 16 J-J 100y Mar'09
Boston s Mame4*9s. 194 3-J 104 >40ct "08
Boston Terminal 1st3*98.1947 F-A 112>4Jan’03
Bur A Mo Kiveons6s__ 1918 J-J 103 FebTO .... 103 103
Butte A Boston 1st6s__1917 A-O 100 J'ne’01
Butte Elec &Bowlatgb5a.1951 J-D 100
Cedar Bap A Mo H 1st 75.1916 M-N 113*4 May’' 10 113*9 114
Cent Vermt 1st g4s..M ayl1920 y-F 85*4 87 85 'ly TO V.. 85 88
O B A > lowa l)iv 1st 68.1919 A-O 11103 O ct’'07
lowa DIV 1st4s 1919 A-O 98*4 J'ne’'10 98*9 »8*9
Debenture 6s... 3 M-N 101'4 Mar’'10 101*9 101*4
Denver Exten 4 922 F-A 00's Feb'10 99*8 99*4
Nebraska Exten 4s 1927 M-N 99 Mar'10:::: 99 09*8
BA SW s t4s. 1921 M-8 09 Oct'09
1linois Div 8 ha 1949 3 -9 86% 3 88 83+
Ohiojo Ky * Stk 15 j-J 100 IUOfg 10U ooy 100 101*4
Coll trust refundlng g 481940 A-O ... 90*4 <91 91 927
Oh Mtl A St POnb D 6s..1920 J-J 116*9116*9
Oh M A BtP Wis V ‘Uv 641920 J-J 126 Feb'05
Ohio ® No Mien 1st gu 6s.193i M-N 09 m90*' ibo*9
Ohio A WMidi gen 0s....1921 J-D 100 100 104
Oonoord <&Mont cams 4s.. 1920 J-D 01 Deo’'07
Oohn & Bass B 1st g 4s...1943 A-O
Cudahy Back(The)lstg 6s 1924 M-N 00 100
Current River 1st 6».......... 1927 A-O 02 .... Anr’'10 99 00
DetGr Bap & W 1st4s...19to A-O 89 00
Dominion Coal 1st 8t 6s..1940 M-N 08 OS's 96*9 08*4
Fitchburg 48... M-8
4s M-8 90 -
FreiutElk A Mo A-O 133 I
Unstamped 1st 65 ........... 1933 A-O 140
Gt Nor O ii Ay coU tr4s 1921 J <) 947 sale 94« 41j 04*9 97 *4
Hegistered4s.........cc........ 1921 y-J 04*8........ ....11 94Si 96*9

N ote—Buyer pays aoorued interest in addition to the purchase prloo for au

HO.NI»

267

. ) tS-3 Brtce Week's Hange
BOSTON ijrock EXCH'GE ('p Friday Hange or Hinct
Week Endinu July 29 w5d,]  July 29 Last Hale January 1
Sia ASK Low High Ao’'Low High
Illinois Steel deben 5s....1913 A-O 097*a 997 100 100*4 8,;100 101
la FallSAsioux Cist 7s.. 1017 A-O 117 Apr'os
Kan COlin A Spr 1st5s...1925 A O 02 93*s Mat’10 ...! 03*s 97
Kane Ft S<fc Giilt ext 58-1911 J-D 99X Feb'lO ....If 90*4 993*
Kan O Ft Scott A M Os....1928 M-N 113 J'ne’10 1113 118
Kan CM A Bgen 4s.. 4'M-S 91*3 93 93 J'ly TO 193 03*4
Assented income 5s 34 M-S 91 91*4 91 91 18 91 92
Kan CA M ByA Brist581929 A-O 101 104 103 Mar'10 ,..j]102 103
Maine Cent cons Ikt 7s.-1912 A-O 113*8 Nov'Od'
Cons 1st4s ..1912 A-O 101+ Sep’051
Maro Hough A Out1st6s.1026 A-O 115 J'ne’08
Mass Gas 4 *sS... 1920 J-J 97 97 % 99*4
J-J 99 *tAprTO 09*«
g 1929 J-J 102*4 Aug’'04
New Eng Cot Yarn 5s....1929 F-A 101 101 101 7(,100*4 105
New EngTeleph 6s A-O 102 Feb'09
5s A-O 100*4Nop’'08
New England cons g 6s... 1945 J-J
Boston Term 1st 4s....... A-O
New Itrver (The) conv 55.1934 J-J 77 Apr’'10 ;77 79*4
N Y N 11 A H ebu deb 3+*481956 J-J 08Si MayTO 98*4 102
Conv deb 0» (ctfs). J-J 131*8 sale 131 131 % 491131 135
Old Colony gol F-A 101 Apr'09
Oreg By a Nav con g4s..1946 J-D 9878 Sep '09
Oreg Sh Line 1st g Os.......1922 F-A 116*8 Feb'lO .... '116% 116*8
Bere Marquette deb g Os.. 1912 J-J 09 .Aiar’'lO .. 93*4 99
Bepub Valley 1st 8t0s...1919 J-J 102«8 . 105 1>e0'08
Buttand 1st eon gen 4 *08.1941 J-J 107*4 No»'05
Hutland-Oauaduui 1st 451949 J-J 102 Mai'02
Savannah Elec 1st cons 58.1952 J-J 78*4 AprTJ 78*4 78*4
Seattle Eleo 1st g 5 ..1930 F-A 103 104 103*4 Mar’ 10 103*4 104*4
Sliannon-Anz 1st g ss 1919 M-N gg Sale 88 88 88 110
Terre Haute Eleo g os___ 1929 J-J 97 Apr'0o7
I'orrington 1st g 5s 1918 M-S 100*, Mar' 10 100*4 10034
Union Pac U BAIgrg4s I947 J-J 997#Apr’10 .... 9978 10ds8
20-year conv 4s.. 1927 J-J 108*8 Apr’'10 ....108*% 109*8
United Fruit gens 1923 J-J  95%sale 95%4 957 12, 95*4 96*8
U S Coal A Oil 1stsf 6s.. 1938 M-N 134 142 155 Mar'lo
V S Steel Corp 10-60 yr 5s. 1963 M-N 102+ Said 102*8 102*4 17,101*4 105*4
West End Street By 4S___ 1916 F-A 93+ J'ly TO J| 97 08*4
M-S 101*4 J'ue’'09
M-N 98*4 Apr’10 08-4 99*s
F-A 98 AprTO ..I 98 09
Western Teleph A Tel 65.1932 J-J 05 96*4 6 184*4 99
Wi isconsin Cent 1stgen 4s194W J-J 04*8 Jau’lb .4 94*8 94%
Boston Bonds. <No price Friday; latest bid and asked. 1L Flat price.

Philadebhia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

-Share Brices—Not Bor Centum Brices

Saturday Monday Tuesday
July 33 July 25 July 20
126*1 126*9 i.25 1261«
-19%9 *17
42*9 J—
14*9 14*8 14*9
*19W 20H»

*41*9 42 *41*9 42*9 *41*9 42*9
42 42*»  41%4 42 40%4 42
«l1*4 11*9 '11 11*9 <11*8 11*8

48 48 46 48 44 40*%4
22 22*9  21*9 2179 19*4 21*9
68 69 60*4 08*9 04 00*4
17*4 1H Ibx i7 15%9 17
00 91 89 92 88*4 89*4
70 71 Or+ 70 03*9 Or*
63*9 63*4 02*4 63*8 61Hla 62*4
*42*9 43*9 43 13 42 42 &
14*9 14*9  14*9 14° 14*»  14*9
17+9 17*8 17 11*9 16 16 ‘9
6b*8 6y*s 68 63V 65*9 07i8
*8* 8h 8*18 8*18 8 Sfia
43St 43*4 428 43 4i*8 42%
81 81 80 81 79 80
ITIILADLLI'HIIV I Bid Ask
inactive .stocks
Allegheny Val pret___50
Amai Asbestos Corp. 100
Preferred 10
Ameuean Milling
Amur Pipe Mfg...
Boil Telephone (Pa) 10U
Cambria Iron 60
Central Coal A Coke.100 79*4 80
ConsolTraoof NJ...100 ™2
Easton Con Kleotnc 0.60
Ft Wayne &W V...l
Germantown Pass........60
Indianapolis St.. 100
Indiana Union TT....100
Insurance Coof N A..10 10*8 19*4
Inter Sni Bow A Chum.50
Keystone Telephone . 60 8  grg
Preferred 81

KeysioneWatchCase. 100
Lell Vull Tranv to...00
Preferredv tc
Lit Brothers..
Little Schuylklll

1

Minehill Gs Sehuyl H. 50 61
N Haven Iron* steel.6
Northern Central. 50 1.28*9
North Pennsylvania..50
Pennsyl BB receipts___
Pennsylvania salt........
Pennsylvania steel
Preterred
Phlla Co (Pitts) pref,..00  41*9
Phil GorrnauANorrls.60 147
Plula Traction 60
Railways Gene
Busqucn Iron A Steel..5
Tidewater Steel
Preterred..
Union Tr ot ind
United N J BR&C. lDO
Unit Trao Pitts prel..50
Warwick Iron & Steel, lo 10 10*4
West Jersey A SeaSh.50 62 52%4

Westmoreland Coal....60
WUkes Gas A Elec..100

=Bid and asked; no oales on tills day.
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Wednesday  Thursday \
July *7 July 1
124 125 126 125
*17 v
41 Iy
14*8 14*8 14»b 14*4
*41 41*4 42 42
41 4179 41 42*8
*11*8 a *» *11*8 11*8
44*> 45*9  40*9 48
20*9 21 23 23
64 0/ 07*9 08*9
8 8
10 17 17*9 18*4
8g*4 89+ 00*4 91
02*9 6f* 69° 73*9
02*4 62 (53l ie(i3IHie
42 42*s 2 43
14*8  14*- 14*9 14°h
16*4 17*8 17*4  18*8
60*8 0718 07»s 687%
7h 8*8  8(
41*4 429 43 43*9
70%4 80 81  81*9
] PUILAHILII'U1A
Bonds
Brices are ail “ an

d
interest.”
AltALVEIco 4%8*33.F-A
Am Gas A Elec6s'07. F-A
AuiHysconvOs 1011.J-D
Atl City 1st6s g T9.M- N
BcrgAKBrwlstOs'2
lietlile Steel Os 1998.
ChocA Me 1st5s 1040 J -J
Ch Ok & G gou 5sT9 J-J
Col St By 1stcon 5s 1032
ConTraoofNJ 1st 5s.’33
EA A 1stM 6s 1020 M-N
Eleo A Peo Tr stk tr ctfs
Eq 11 Gas-L 1st g 6s 1928
ludlauapolis By 48.1933
Interstate 4s 1943 ..F-A
Lehigh Nav 4*as '14.U-J
BBs 4s g 1914.(3-F
Gen M 4*989.19*24.U-F
Leh V O 1st6s g '33..3-J
Leli V ext 4a1st 1948.J- D
2d 7s 1910
Consol 6s 1923
Annuity 6s
Gou cons 4s 2003. M
Leh V Tran con 4s'83J-D
New Con Gas 5s 1048 J-D
Newark Pass con 5s 1030
NY Pliifc No 1st4s'30 J-J
Income 4s 1939...M-N
NoOluoTrao conos'l0.J-J
Penn gen 6s 1910 ... Var
Consol 5s 1919.......Var
penn €Md Steel eon 6s.
Pa & NY Can 6a’ 3OAO

Penu Steel 1st5s T7 M- N
People's Tr trcerts 4s '43
P Co Istifc col tr 55’40 M-S
Con& col tr 5s 1051M.N
PliU Eleo gold trust ctfs.
Trustcertifs 4s
PibEgenM6g’ 20.A-0
Gen M 4s g 1920..AifcO

JEx-riehts.

; : Hange Since Hange /or Hreclous
jHalesj ACTIVE STOCKS Jan | Year( 1UU9)
Friday *°{veek ' (H°r Bonus and Inactive
July 29 Mares! Stocks see below) Lowest Highest Lowest ] Highest
ilnltimore
*69 61 Mai'211 60 May23 30 *Mai 48 Deo
*86 Mari L 90 J'iyi4 76 Marl 89 May

8
'124*4 125*4

288 Northern Centra 50110 Jau 7132 Feb28 100 Jau 121*Deo
18*8 18% 38 Seaboard (new). .100, 18%J'ly29 27*4Jan at 11*4 Feb 28*4 Deo
*39 42 20, Do 2d pre .100 U J'iy27 47 Jan 8 22*4 Feb 48 Deo
14*4 16% 2,346 United By A Electric.. 60 12*8Miy 3 155 J'ly 16 u*4 Feb 14 *9Deo
Bhilnilelpbia
*19 20 American Cement..... 50 18 J'nel7 28 Jan 3 25 Dee 43 Jan
42 42 11 Aurorican Bailwaya__ 60 41*4J'ly21 60 Jan 6 4imJ'ly 48 Deo
*41*8 42 8,863 Cambria Steel 40%4J'ly 26 53*4 Jan 101 3278 Feu 19*8 Deo
11*4  11*4 6 Electric Coof Amerloa 10 1i *J'ly 20 12*aJau 14j *10%Jan 12 8J'ly
47 48 2,12b Eleo Storage Battery..100 42 J'neJO 64*4 -Marlll 43 Jau 68*4 J'ly
23h 23*4 3,370 Gen Asphalt trctls___ 100 19*4J'ly 26 31*8Jan 29 1651Jan 33*4 Dec
67 B 68*4 761 Do pref trctfs__100 64 J'ly26 84*4Jan 10 53 Jau 84*aDeo
+8 84 25 Keystone Telephone... 50 7 J'ly 6 13 aan lo! 9+Jan A5 Apr
17*4 174 3,243 Bake Superior Corp___100 15*4J'ueJO 28*4 Jan 3, 14*4Jan 33% May
®88% 89 801 Lenigh 0 A Navtrctfs. 60 86 J'ne3u 123 Jan 7 90 Jan 125*4 Deo
72*4 74 136,607 Lehigh Valley.. 60 62+4J'ly 27 12Lg Marie 67 F~b 113 Sep
03*4 64*8 870 Pennsylvania HU . 60 61lligJ'ly 26 09*18 Mar 9 63*8 Feb 75*8 Sep
43*4  43*4 1,124 Piuladelp’ aCo(PIttsU) 60 42 j'nedd 63%Jan 8 40*aFeb 61@Deo
14% 14*8 634 Philadelphia Electnc[]. 25 {13% Feu 3 16*4 -Marls 11*4 Fob 14 *aDec
18 1r*4 Tits Phils Baput Transit 60 15 Apr2b 28HJan 3 24'sJan 30*4 Apr
68*4 69* 0,120 Beading.. 60 05*4J'ly 26 86 Feble 59*Feb 80 Sep
8*s g+*g 1,94. Tonopan Mmlng 1 e6*Jan 2- OiisMayl3 5*4 Jan 7lajo Mar
43 43*4 0,797 Umon Traction.. 60 41*8JTy26 62*4 Jau 60 7aJan 58 *85lay
81*4 81*4 8,674 United Gas Irnpt 60 79 J'ly20 05*8Janlo 84*8ilk) 95*9 Deo
Bid Ask PHILADELPHIA Bid JAsk | BAI/mMUMCE Bid Ask
Ph & Bead 2d 5s '33.A-O «=:+  ChasCltylly Ist5s'23J-J 100 102
Con M 7s 1911......J-D 102% Chas By G Jatel6s’UOM-S  02*9 93*4
Ex Imp M 4sg'47.A-O o Chari Cda A 2d 7s'10 A-O
Terminal 6sg 1941.U-F 115**1ji*e*9 City daSub isi 5s..'22 J-D ib*4** i05**9
81" P WA Bcoltr4s'21.J-J 99*10U*9 C ItY* Suh( Was)lsth 48 101 102
98 Portland By 1st6s 1930. CoaldalBy Istos'JOF-A 90 100
Iloch Bydb Leon 6s'54J-J *08** CoKtaGruv Ist6s.1916J-J 105*9 100*9
------------------ Spanish.Am Ir Os'27 J-J 101 Consol Gas 6s.. 1010 J-D
UTrac Ind gen 5sT9.J-J  ssvss ssuus 5s . 9J-D 107 %9108
i Un liys Trctls 4s'403&J 73 74 GadaAla lstcon Gs 46J -J 103
ioa*i United Bys Invistcolitr GaCardaN 1st5s9g’'20J-J 103*4 1037a
Si6s 1920 .M-N GeorgiaP 1st6s...'22 J-J 109 112
102*4 U Trao Pitg 7 J-J GaSodaFla 1st5s 1945J-J 105*9 100*4
. Welsbach s 155 1930.J-D G-B-SBrew 3-45s 1951M-S 40 42
80*9 90 W ks-B GdaE con5s'65J-J 2d income 5s 1051 M-N 6 8
104*4 UAIITLHOKE KnoxvTrac 1st6s’'28A-0 100 102
Inuctive Stocks LakeH El 1stgu5s'42M-S 107 UO
""""" "60**4 Ala Cons Coalda Iron. 100 MaconBydaLtlst5s'03J-J
loo 4 101*9 Pret ...100 Memphis St 1st 55’45 J-J '*08*4 w08*7i
Atlanta A Charlotte..luo MetSt(Wash)I8t6s'26F A 107 109
Atlan CoastL (COnu)IOO 210 220 MtVer CotDuck 1st os. 72 73
N\)S\ Canton Co.............. 1(111  loo NptNdaOPISt6s'38 M-N 00 06
Cons CotDuck Corp...50 64 Norfolk St 1st 6s'44..3-J
ibo” ioo»i Preferred 20 North cent4*931925 A-u 102 105
Georgia SoudaFla...100 30 Series A 5s 1920....-J 107
144 uo 1st pref 92 95 senes B 6s 1920....J-J 107
00 2d pref. 70 Pitt Un Trac 6s 1097.J-J 105
G-B-S Bre I 2 Poto Val 1st 6s 1041..J-J 102
llouds Sav FladaWest5s'34 A-O 106
Brices are all “ and Seaboard A L4s 1950A-O 82 82*9
interest.” Seau da Itoan os 1920.J-J 104 106
Anacostia A Pot5s.......... 100 100*4 South Bound 1st 5s..A-O 103 105
""""" AO A Chext4*93 TO.JM U EIl LdbP 1st4 *9529 M-N 87 89
Allan C L BB4al962M-S g2 te "ox3Vv Uultyda El 1st4s'49 M-S 81 84*4
-------- Atl Coast L(Ct)ctfs os J-D lucouie4s 194 J-D 69 53*4
Ctls of indebt 4s....3-J Funding ds 1936...J-D 82*9 83*9
6-20 yr 4s 1925........3J VaMid 2d ser 6s'Il.M -S 100 >0 100*4
BaltCPass 1st5s'11 M-N 9«B 100%4 3d senes 6s 1016.-M-S 106*4 107*9
Balt Fundg 68.1010 M-N 103 105 4th ser 3-4-55s 1921.M-S 100
Exchange 34s 1030J-J 91 93 6th senes 5s 1026.M-S 100
BaltA P 1st6sinl'll A-O 100 Va (Suite) 3s new'32.3-J 86
BSP AC 18t4*9S'53F-A 02>« 02*9 Funddebt2-351991.J-J 85 00
Balt Trao 1st5s..”29 M-N 100 108 West N Ccon 6s1914J-J 102 100
No BaltDiv 55 1042J-D 108 109 WesVaC<fcPIst6gTIlJ-J 100%4 100*1
Ceut'i By con5s1032 M-N 100 Wil & Weld 55..1035.J-J 107 109
"98*4 ExtA Imp 58.1932 M S luo

11S13pal(L  t AL12*4 paUL i $13 “Daid.

J$35 paid, a Receipts.

6 $25 paid. 0s30 paid.

<1$42 X paid.
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can bo obtained.  The Grst two columns of figures give the gross earni
columns the eamings for the period from July 1 to and including such la
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KAILHOAD GriOsSs EARNIINGS.
Tho following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

for the latest week or month, and tho last two
test week or month. e add a supplementary

statement to show the fiscal year totals of those roads whose fiscal year does not beg'n with July, but covers some other

perlod The returns of the electric railways are broughl together separately on a subsequent par/e.
Latest Gross Famines. luly 1 to ljilts'. Date. tsitesi Gross Harmans. inly 1 to iMtest Data.
ROADS. Ween or Curran. Previous  Current Previous ROADS. Ween or Current  Previous  Lyiirreri'. Previous
Month Year. Year Year Year Month. Year. Yen Year. Year.
$ 5 $ 8 S 5 S
Air. N O & Tex Pac eNY CA Hud RIv M ay 8.332,291 7,417,310 89,174,793 80,494,025

N O & Nor East. June___ 283,159 235.856 3,502,904 ,091.611 Lake Shore & MS M ay 1,037,46£ 3,472,217 44 385,222 17,836,902

Am A Vicksnurg. June — 140,162 107,468 1,704,919 559559 n Lake E A Wesl May = 15,14C 372,54C 5,024.576 4 187,800

V'cks Shreve & P lune 119,601 103,082 1,452,857 398,397 Chic Ind A South M ay 273,213 234,221 3,482,572 2,597,090
Ala Tenn A North. Juno 7, 4, 86,48 1,715 Michigan Central. M ay 2,354.761; 2 164,970 26,419.57 i 23,304,549
Atob Top & SFe___ day 9,091,484 8,050,275 96,534,165  163.215 Cleve CCA St L. May 2,321,094 2,130,103 26,932,392 23 766,025
Atlanta Blrm & Ati 3d wk July 46,36'J 41,246 135,863 123,738 Peoria & Eastern Vlay 282,087 219,097 3.003.110 2,573,5
Atlantic Coast Line day 2,416,692 2,152,584 27,615,290 111,047 98,515 78,567 1,137 473 1,025,210
crBaltimore & Ohio. lune 8,088,755 5,755,964 88,901,252 412856 Pitts & Lake Erie M ay 1.525,159 1,088,68 7 15,733,280 10,797,040

NL&OChTerRR lune 135,215 91,684 1,295,245 ,091,817 Rutland 294,953 201,291 2.929.150 2.631.178
Bangor A Ar >ostou  lay 231,980 200,762 2,763,501 54,7 1 N Y Chic & StL. May 898,878 814H05 10,035,314 8,642,502
Belletonto Central.. Juno 8,0 5.06C 75,407 66,411 Tot all lines above M ay 20833559 18253117 228257496 197857093
Boston & Maine__ day 3 610,825 3,339,937 39,092,074 079,826 Tot A Ohio Cent day____ 419,594 309,797 3,873,035 3,777,809
Bridgeton & Saco R M ay 4,390 3, 46,985 43.910 N Y Ont & Western viay 752,983 041,550 7,785,924 7,570,841
Bull Roch A Pitts.. 3d wk July 203,427 185,316 570,295 555944 NY N 11 A Hartf.. May ..... 5,391,261 4,761,765 55,205,485 19,520.303
Bmfalo & Susq April...... 104,213 116,571 1,819,719 908461 4 Y Susq & West.. viay 280,241 261,11J 3,136,06  .1,019,806
Canadian Northern. 3d wk July 277,800 211,800 804,500  '582'300 Norfolk -Southern.. vlay' 228,264 2,444 >7.

Canadian Pacilic__ Jd wk July 1,958,000 1,502,000 5,908,000 734’000 Jorfolk A Western. May ____ 3,052,689 2,521,66 12,0 11, 47 26,581,051
Central ot Georgia. 3d wk July 30 3 204,800 684,900 586,700 Northern Central.. M ay 1,045,065 982,005 11,812 946 10,048,840
Central ot New Jors =lay 40J,530 >,000,800 5,724,403 115034 Northern Pacllic__ M ay 6.559.38 7 5,451.9 17 67,750,744 62,313,050
Central Vermont__ M ay 320,269 293,526 3 470,425 02,035 Paclllic Coast Co__ M ay 638,623 598,423 7 182,881 5,918,131
Chattanooga South. id wk July 1,846 1,289 3,567 2,632 Pennsylvania Co__ M ay____ 4,816,621 3,748,945 18,315.893 17,465,559
Chesapeake A Ohio. 3d wk July 638,388 556,699 1,684,224 536189 (LPenn—EotP & E May_____ 13771 933 12032 133 150091 103 129838703
Chicago A Alton___ 3d wk July 303,381 268,800 00.713 786,625 it West of P & E. M ay Ino 1.61 7,100 Inc 17,25 9,300

Chic Burl A Quincy day ... 0,817,653 6,130,750 80,709,043 185863 Pere Marquette May 1,322,130 1,147,005 14,696,030 12,973.887
p Chic Great West. 1st wk July 218,366 209.010 218,366 209 016 Phlla Balt & Wash. M ay 1,714,258 1,547,158 16,580,232 15.408.532
Cldc Inu A Louisv. id wk July 115871 110,895 344,972 319,430 Pitts CIn Chic & StL. June____ 2,789.11., 2,425,310 Jj.561.27i 17,534.894
Clilc iud A Southern —See New York Cen ral Raleigh & Southp’t. June 10,792 11,63i 155,081 140,372
Chic Mllw & St Paul M ay 5,394,850 1,500,232 59,270,555 54,912,827 Reading Company.

Ch MU A Pug Sd. May_ 139741 . Phlla” & Reading M ay 4,025,723 3,235,707 11,488,367 36,877,795
Chic A North West. iuae_ 0,570,811 5,071,537 74,175,684 35978 471 Coal & Iron Co.. May ____ 2,983,331 2,545,783 31,239.235 32.838,555
Chic St P M A Ora. June 1,276,33!. 1.137,976 15,087,023 13,518,988 Total both cos__ M ay 7,009,054 5,781,490 72,727,602 >9,716,350
CIn Ham & Dayton M a 733171 651,715 8,015,502 7,254,620 Rich Fred A Potom M ay 245,850 227,382 2,101.479 1,832,373
Clc/ CIn Chic & St L —See New York Ceu tral. Rio Grande June May_ 76,136 74,820 957,155 797,479
Colorado Midland.. eda 185,103 194,091 2,153,807 2,123,740 Rio Grande South.. 3d Wk July 11,97/ 11,27, 35,359 30,220
Colorado & South.. 3d wk July 321,059 304,575 905,077 862,673 Rock Island Lines.. M ay 1 931,411 1,740,911 >0 179.709 >5,741,410
Colum Ncwb & Lau March____ 30,941 30,658 222,06(i 221,921 &t Jos A Grand Isl. M ay 126,09v 115,28. 1,503 431 1,464,970
Copper Range_ April 55,117 55,066 615,500 625,160 St Louis A San Fran M ay 1,170,249 1,989,684 18,020,133 31,696,825
Cornwall 15,07 95, 645 Chic A East 111.. May 779,301 787,822 10,809 617 9,451,491
Cornwall A Lcban. day 35|356 27,407 400,092 300,885 / Evansv A Ter H M ay 200,852 156,893 2,259,233 1,937,316
Cuba Railroau day 232,01 193,546 2,333,1 8 1,960,461 Total ot all lines. M ay 1,150,401 t,934,398 51,088,983 10,035,632
Delaware & Hudson lune 1,013,098 1,545,739 19,936,436 .8,907,,945 St Louis Southwest. 3d wk July 203,13. 13311 59 1,00 533.3 17
Del Lack & West.. day 3.079,22-1 2.819,080 12,81 1,82! 10,170, San PeILAASL. May 303 209 097,922 5.003,893 0,095,179
Dcnv A Rio Grande 3d wk July 468,400 439,800 1,336,700 1,303,186 seaboard Air L:ne.t
Denver N W A 12ac 2d wk July 23,031 23,482 47,820 49,836 Atlanta A Blrm. i 3d wk July 339,835 330,390 1,080,005 977,040
Dei Tol A Iront Sys 2d wk July 31,479 23,897 60,032 50, 157 Florida W Shore /

Aim Arbor id wk July 33,300 32,112 70,522 71,429 Southern Indiana.. May 133,228 102,775 1,272,83: 1,090,507
Detroit & Mackinac 3d wk July 23,7 22,028 71,90 67,516 Southern Pacllic Co lune 11291413 10397489 13502200/ 120521909
Dui A lron Range.. M ay 760,886 723,874 8,096,184 5,798,886 Southern Railway.. 3d wk July 1,100,771, 995,388 3,242,48! 2,939,860
Dm Sou Sh A Ati.. 3d wk July ,308 69.495 205,197 201,266 .Mobile A Ohio_ _ 3d wk July 183,688 171578 540,235
El Paso & Sou West April 674,082 606,289 0,071,891 6,013 '350 CInNOATP .. 3d wk July 169,675 146,680  495.28c 424,990
Erie May 1,506,138 1,289,205 50,197,299 16,020, 293 Ala Great South. lil wk July 73,8.36 57,613 222,LV 180,325
Fairchild & Nor E. June 1,8 1,613 25,038 20, Georgia So A Fla. 2d wk July 43,410 37,040 88,655 75,880
I'oi laJohns A Glov lune 79,291 69,715 904,751 773,849 Texas Central June 1,510 05,737 1,014,276 1,164,481
Georgia Railroad.. day 220,383 159,623 2,814,171 2,571,853 t'exas A Paclllc__  3d ivk July 256,243 223,344 42,231 70,857
G oi rla South & Fla —See Sout hern Rai way. Tidewater A West. M ay ........ 75 6.678 76,190 8,48
Grand Trunk Syst. 3d wk July 600,452 765,672 2,460,859 2,323,827 Toledo Peor A West 3d wk July 19,662 18,805 57,087 51,297

Grand Trk West. 2d wk July 115,195 98,406 241.388 08,851  Toledo St L A West id wk July 72 343 74,519 205,939 221,241

Det Gr Hav a MU 2d wk July 39,000 37,939 78,428 74,072  Tomblgbee Valley.. June 7,463 6,109 85,349 81,320

Canada Atlantic 2d wk July 38,796 33,375 80,711 73,694  Union Pacific Svst. lune 7, 503 '95:: 6,864,177 90,228,092 78,750,461
Great Northern Syst june 5,069,430 4,753,751 64,076,862 53,658,463 Vandalla May 825,266 708,285 8,960,446 8.064.739
GuU' a Ship Island- May - 109,843 150,525 1,941,110 1,732,805 Virginia A Sou West lune 90’587 80,135 1,190,194 1.136.286
Hoe .ing Valley_ M ay 055,055 396,278 6,873,335 5.409.396 W abash id wk July 515,752 491,051 1542591 1.458937
Hlinois Central___ June 5,043,210 4,518,088 02,378,177 57,145 512 Western Maryland May 647,824 496,360 6,192.180 5,450,251
Internat a Gr Nor. d wk July 152,000 127,000 432,000 373,000 W Jersey A Seash.. May 507,550 449,250 5,417,934 4,927,534
a ltueroceanloilex. 3d wk July 145201 172,102 442,551 496,795 Wheeling A L Erie. lune 645,190 593.702 0,950,137 5,633,645
lowa Central. 3d wk July 51,091 62,991 156,462 184,840 White River (Vt).. May 2,924 2,221
Kanawha a Mich.. M ay 243,887 175,835 2,522,357 1,971,719 Wrightsville A Tenn fitn o 15,217 14.053 302,287 262,202
Kansas City South. lune 860,684 760,882 0,723,870 8,001,396 Yazoo A Miss Vail. June -.... 753,510 003,410 10.388,906 10,035.257
K ¢ .Vies a Orient. id wk July 37,700 33,306 112.300 88,500
Lcliigh Valley.......... 3,180,360 2,830,346 32,915,051 10,211,292 Current Previous
Lexington a East. M ay 55,8 36,627 430,228 376,260 Various Fiscal Years. “period. Year. Year.
Long island May Inc 116, 596 Inc 1,092, 158
Louisiana a Arkan M ay 114,881 98,581 1,209,021 1,093,989 Rellefonte Central.. lan 1 to Juno 30 $39,274 $29,253
Loui v lleud a StL M ay 88,006 85.205 1.080,450 939,522  pelaware A Hudson fan | to June 30 9635 253 9,297,367
s Louisv a Nashv. 3d wk July 970,570 880,900 2,807,875 2,51' 565 Manlstlque ........c....... fan 1 to Juno 30 21,725 1,265
Macon a Blrming'm Juno 10,11 ,60 140,462 130,512 July 7 4, s 4tt,a00 3,886,000
Maine Central May 745,491 689,899 8,146,916 7,582,416 e N Y Central A Hudson River. fan 1 to May 31 38,576,707 34,877,862
Manistiiiue June 5,390 4,477 41,501 47,312 Lake Shore A Michigan South fan 1 to May 31 19,519,335 16,596,550
Maryland a Penna. M ay .. 33,894 33.733 376,707 348, n Lake Erie A Western 1 to May 31 47,930 1,782,760
a Mexican Railway. 1st wk July 143,500 165,100 143,500 165,%6 Chicago Indiana A Southern. fan 1 to May 31 11,6859 13 1,208,905
Michigan Central —See New York Cen tral -Michigan Central. 1 to May 31 11,594,479 10,413,316
Mineral Range 3d wk July 13,374 16,122 37,845 47,563 Cleve Cln Chicago A St Louis fan 1 to May 31 11,782,675 10,335,098
Miuneap a St Touis 3d wk July 93,983 94,994 280,202 277.600 Peoria A Eastern. lan 1 to May 31 1,312,668 1,107,569
Missouri Kan a Tex June 1,994,001 1,890,871 26,587,256 >5,300.915 Cincinnati Northern fan 1 to May 31 484,414 442596
Minn St P aSS ill 3d wk July 449,251 399,138 1,351,443 1,197,176 May 31 6,676,984 4,502,736

Chicago Dlvls.on: May 31 1,196,773 1,109,464
Mississippi- Central. M ay 74,164 60,055 811,967 641,165 New York Chicago A St Louis fan | to May 31 4,630,582 3/930,125
Mo Pac a iron Mt] Total all lines (11) 1 to May 31 99,608,500 86,306,981

Central Branch = 3d wk July 1,000,006 026,000 2,759,000 2,515,000 Northern Central___ — fan 1 to May 31 5,145292 4,701,192
Nashv Chatt a St M ay 1006,50s 011,096 10,610,955 10,224,879 it Penn— East ot Plttsb A Eric.. fan 1 to May 31 >6,006,862 57,562,262
a Nat Rys oi Atex.f 3d wk July 1,224,005 936,501 3,638,429 2.947,144 d West of Plttsb A Erie fan 1 to May 31 Lie 7,959 500
Nevada-Cal-Oregon. id wk Jul\ 6,008 8,043 21,738 27,030 Phlla Baltimore A Washington. lan 1 to May 31 7,430,394 (.944,394
Nevada Central -larch 44 4.87. 47,328 55,160  Plttsb CIn Culcago A St Louis.. fan 1 to June 30 16,791,691 13,590,100
N O Great Northern M ay 153,091 64,825 1,354,065 555,342 Rio Grande Junction Dec 1 to May 31 465930 = 413,839
N O Mobile a Chic. 2d wk July 29,328 23,341 55,542 46,970 Texas A Paclllc lan 1 to July 21 8175550 7 289,025

West Jersey A Seashore jJdan 1 to May 31 2,050,528 1/861,328
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.
Weenp, Summaries. Cum’. Year Prev's Year Inc. or Dec. % | Monthly Summaries. Our'nt Year Prev's Year |nc. or Dec. %
$ $ $ $
2d week Mav (46 roado) 12,383.885 10.762,708 + 1,021,087 15.06 Month Sept 1009 (332 roads) 240.005.950 210,013 703 + 27.052,253 12.35
3d week May (45 roads) 12 474,681 10,784.565 -EI.690 116 15.67 Month Oct 1999 E881 roads). 222,906.181 205,455 121 + 16.5,>1.063 8.05
4th we. k May (11 roads) 16,484,2.1, 14,038,(71 4-2,4 15,70G 17.42 Month Nov 190J (756 roads). 217,370 051 111,281 501 + 36,039,450 17.08
1st week June (44 roads) 12,553,149 10,954,872  + 1,598,277 14,59  Month Dec t))>(/56 roads) 260,613,053 232,261,182 923,351 ,871 1221
2d week .June (42 roads) 13.106,719 11,239,607 + 1.867,112 16.60 Month Jan 191) (749 roads). 210,302,219 182,640,825 + 27,652,394 15.14
3d week June (42 roads) 13,073,508 11,348,208 + 1,725,300 1515 Month Feb 1910 (773 roi Is). 202,258,490 171,159,723 4-28 098,767 10 15
4th week June (44 roads} 17,171,904 14,859,700 +2,312.204 15.29  Month Mcli 1910 (739 roads). 237,533.005 201,916,997 + 32,616.008 15,92
1st week July 245 roads 12,359,231 11,133.004 + 1,226,137 11.01 Month Apr 1910 (690 roads) . 221,213.902 194,019,306 + 27,161,090 14 00
2d  week July 544 roadsg 12,546,427 10,966,342 + 1,580,085 14.41  Month May 1910 5725 roa 1s). >30,033,381 198,0 (0,990 +31,033,30 110.25
ad week July (38 roads 12,416,203 11.083.068 + 1,333,135 12.03 Month Juiio 1910 (53 roads). 63,572,503 55,215,679 48,350,824 15.14
° 0? ? ?°Xecr,. ,Ines directly operated, e Includes the New York A Ottawa, the St. Lawrence & Adirondack and the Ottawa a
nrove onXacm J be ng a Canadlar){ ro%d doen not make returns to the Inter-State Commerce Commission, t Includes Evartsville &
iAffiresif Ieveland Loraln & Wheelmg Ry. In both years, n Includes the Northern Ohio RR. v Includes earnings otg%asonclty

and Wise Minn,
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Latest Gross Earnings by Weeks.—In the table which fol-
lons we sum up separately the earnings for the third

of July. The

le covers 38 r

crease’in the aggregate over the same week last year.

Third week of July.
Alabama Great Southern.

Canadian Northern
Canadian Pacific

Central ol Georgia
Chesapeake & Ohio
Chicago & Alton----
Chicago Indianapolis & Loulsv.
Cln New Orleans & Texas Pac..
Colorado & Southern--
Denver & Rio Grand
Detroit & Mackinac-

Grand Trunk of Canada-
Grand Trunk Western -
Detroit Grand Haven & Mil,
Canada Atlantic----------mmm--enmn

International & Great Northern

Interoceanlc of Mexico--- -

lowa Central

Kansas City Mexico & Orient-.

Louisville & Nashville

Mineral Range

Minneapolis & St Louis

Minn St Paul & SS M \
Chicago Division j

Missouri Pacific

Mobile & Ohio

National Railways of Mexico___

Nevada-Californla-Oregon

Rio Grande Southern

St Louis Southwestern

Seaboard Air Line

Southern Railway

Texas & Pacific

Toledo Peoria & Western

Toledo St Louis & Western

Wabash

Total (38 roads)--—---
Net Increase (12.03%)

suno week last year.

Second week @ July.

Previously reported (37 roads)_

Denver Northwest & Pacific___
Detroit Toledo & Ironton

Duluth South Shore & Atlantic
Kansas City Mexico & Orient..
Mineral Range
New Orleans Mobile & Chlcago.
Tolcdo Peoria & Western

Total (44 roads)
Net Increase (14.41%)

Decrease.

$

105,220

26,961
11,300

2,748
1,011

2,035

oads and shows 12.03% in-
1910. 1909. Increase
5 $
73,836 57,613 16,223
46.36C 41,246 5,123
203,427 185,316 18,111
277,800 211,800 66,000
1,958,00(1 1,502,000 456,000
230,300 204,800 25,500
638,388 556,699 81,080
303,381 268,800 34,581
115,871 110,895 4,976
169,675 146,680 22,995
321,059 304,575 16,484
-168,400 439,800 28,600
23,745 22,028 1,717
72,308 69,495 2,813
660,452 765,672
152,000 127,000 25,000
145,201 172,162
51,691 62,991
37,700 33,300 4,400
970,570 886,900 83,070
13,374 16,122
93,983 94,994
449,251 399,138 50,113
1,006,000 920,000 80,000
183,688 174,578 9,110
1,224,005 966,501 257,504
) 8,043
11,977 11,276 701
203,133 183.114 20,019
339,835 330,390 9,445
1,100,776 995,388 105,388
256,243 223,344 32,899
19,662 18,805 857
72,343 74,549
515,752 491,054 24,098

12,416,203 11,083,068 1,484,616

July our final statement covers 44

increase in the aggregate over the
1910. 1909. Increase. Decrease.
5 5 5 $
12,321,351 10,766,339, 1,593,499 38,487
23,031 23,462! 431
31,479 23,897 7,582
69,727 65,521 4,206
39,200 28,800 10,400
13,355 17,859 4,504
29,328 23,341 5,987
8,956 17,123 1,833 .
12,546,427 10,966,342 1,623,507 43,422

1,580,085

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the

gross and net earnings

of STEAM

and of industrial companies reported this week:

-- Gross Earnings— -

Net Ea

railroads

rnings-—-——-

Current Previous Current Previous

Roads. Year. Year. Year. Year.

$ 3 3 3

Ala Tenn & North.b__ June 7,143 4,047 3,699 1,864
July 1to June 30 86,482 61,715 48,327 33,095
Buffalo Roch & Pitts.b_June 838,817 722,423 233,246 418,308
July 1 to June 30 8,936,117 7,171,897 3,032,212 2,506,726
Canadian Northern----- June 1,228,700 805,000 292,800 232,500
July 1 to June 30 12,821,300 9,668,900 3,626,900 2,795,400
Canadian Paclflc.a June 8,807,817 6,550,153 1,717,916 1,888,425
July 1 to June 30------94,989,490 76,313,319 33,839,956 22,955,573
Delaware & Hudson.b.June 1,613,698 1,545,739 573,533 582,578
Jan 1 to June 30-- 9.635,253 9,297,367 3,694,442 3,471,125
Detroit & Mackinac, a .June 108,168 97,205 21,805 22,287
July 1 to June 30— 1,231,243 1,148,974 278,206 267,585
Fall-child & Northeast b June 1,832 1,613 dcfl,215 def 1,542
July 1 to June 30-------- 25,038 20,596 def 88 def 948
Fonda Johns & Glov.a.June 79,291 69,715 35,684 34,049
July 1 to June 30 904,751 773,849 458,868 383,029
Kansas City Southern b June 860,684 760,882 281,235 298,721
July 1to June 30 9,723,879 8,901,396 3,340,973 3,458,873
Manlstiquc.b June 5,390 4,477 326 1,250
Jan 1 to June 30 21,725 21,265 def3,993 1,107
Mexico North West.a.-June 194,696 105,568 113,332 39,036
Jan 1 to June 30 1,008,891 617,749 612,060 186,862
Raleigh & Southport.b.June 10,792 11,634 3,239 3,645
July 1 to June 30_ 155,781 140,372 59,759 50,807
Rio Grande Junction May 76,130 74,820 n22,841 n22,416
Dec 1 to May 31 465,930 413,839 nl39,779 nl24,152
Southern Paclftc.a June 11,294,413 10,397,489 3,645,041 3,381,595
July 1 to June 30 135,022,607 120,521,909 47,238,385 40,937,534
Southern Railway.b.._June 4,525,554 4,052,586 1,410,800 1,230,204
July 1 to June 30 57,294,508 51,661,579 18,058,762 16,508,848
Mobile & Ohio.b-----June 922,023 769,940 306,255 253,568
July 1 to June 30--10,636,732 9,727,725 3,225.766 3,138,078
Tomblgbec Valley.b. ..June 7,463 6,169 3,129 2,500
July 1 to June 30_ 85,349 81,320 33,092 28,133
Union Paclflc.a June 7,508,953 0,864,177 3,200,689 3,501,289

July 1 to June 30

Wrlghtsv & Tennllle.b.June
July 1 to June 30

2302287

215,217 214,053 1,922
2262,202 109,243

INDUSTRIAL COMPANIES.

--Gross Earnings--—--------------

) Current Previous Current
Companies. Year. Year. Year.
« 3 $
Adams Express Co.b ...Apr 1,312,193 1,224,345 217,291
July 1 to Apr 30------12,751,779 11,564,877 1,973,610
Atlantic City Elect Co..June 31,138 26,149 17,159
July 1 to June 30--—-- 341,199 305,480' 182,955
Atlantic Gulf & W | SS Lines (Subsidiary Cos) —

1,346,459 . 255,594
6,860,315 1,475,190

-------90,228,092 78,750,461 40,028,880 38,234,814

2,708
71,132

Net Earnings--—-----

Previous
Year.
$
222,399
1,483,388
14,834
158,470

369

-Gross Earnings- -Net Earnings-

Current Previous Current Previous
Companies. Year. Year. Year. Year.
$ $ $ $

Canton ElectricCo__ ... June 19,912 15,717 9,807 6,881
July 1 to June 3QL 260,574 212,322 136,405 100,467
Scranton Electric Co_..June 50,644 48,998 28,981 26,501
July 1 to June 30 697,904 603,879 363,228 304,893
United States Ex Co.b.Apr 933,834 829,71 131,808 97,046
July 1to A ) 7,705,395 7,585,53 390,668 543,818

a Net earnings here given are after deducting taxes,

b Net earnings here given are before deducting taxes.

n These figures represent 30% of gross earnings.

2 Includes 5102 other Income for June 1910, against 5138 In 1909, and
from July 1to June 30 Includes 51,109 this year, against 51.321 In 1909.

Interest Charges and Surplus.
— Int., Rentals, &c.— —Bal. of Net E'ngs.—

Current Previous Current Previous
Roads. Year. Year. Year. Year.
5 5 5 5
Buffalo Roch & Plttsb.June 159,563 152,334  ft110.180 1*341,636
July 1 to June 30 1,866,769 1,767,482 ft1,527,374 ftl.042,423
Rio Grande Junction___May 8,333 8,333 14,508 14,113
Dec 1 to May 31 50,000 50,000 89,779 74,152

INDUSTRIAL COMPANIES.

— Int., Rentals, &c.— — Bal. ot Net E’'ngs.—

. Current Previous Current Previous
Companies. Year. Year. Year. Year.
. i S 5 S S
Atlantic City Elect Co..June 5,898 5,329 11,261 9,505
July 1 to June 30 65,155 63,596 117,800 94,874
Atlantic Gulf & W | SS Lines (Subsidiary Cos)—
M ay 164,179 91,415
Jan 1 to May 31 820,447 654,743
Canton Electric Co June 3,262 2,849 6,545 4,032
July 1 to June 30.. 36,561 32,717 99,344 67,750
Scranton Electric Co__ June 11,359 9,700 17,622 16,801
July 1 to June 30.. 127,145 111,316 236,083 193,577

ft After allowing for outside operations, taxes and other Income.
x After allowing for other Income received.

ELECTRIC RAILWAY AND TRACTION COMPANIES.

Latest Gross Earnings. Jan. 1 to latest date.

Name of
Road. Week or  Current I Previous: Current Previous
Month. Year. Year. Year. Year.
S S $
. June 339.113 319.103 1,844,095 1,695,080
rJune 151,851 142,508 738,771 677,953
May 42,875 39.936 209.598 190,754
>May 8,937 8,193 43,141 37,720
. Apri 26,924 24,972 106.658 100,881
r May 218,575 184,825 1,070.700 919,567
r May 9,524 12,088 39,022 42,579
. May 21,576 18,745 102,820 85,941
; June 16,313 16,003 103,448 89,192
Central June 73,952 67,257 393,747 358,107
. ) 4,150,232 3,780.965
153,578 136,429
. May ... . 115592 103,525 567,768 503.996
. 2d wk July 208,809 153,040 4,760,398 3,972,205
)June 95,340 83,030 511,011 452,491
April 46,957 44,289 193.551 168,980
June 200,553 164,887 1,119,353 957,216
May 51,148 47,510 264,014 236,490
>June 50,993 42,122 269 711 212,293
May ... 122,344 111,702 598,352 532,673
May 103,823 103,604 500,047 466,923
.June 99,952 01,764 530,823 479,809
Wk July 24 43,118 39,726 1,192,550 1,119,233
& Land Co April 36,129 33,406 145.263 128.269
>M ay 25,472 25,964 124.243 122,577
May 472,255 423,616 2,365,774 2,101,518
May 46,721 39,656 237,062 95,739
cApril. 601,477 552,628 2,389,494 2,185,070
Lake Shore Elec Ry. June 103,533 95,825 526,728 474,677
Mllw EI Ry & Lt Co. June 388,174 346,138 2,249,473 2,015,853
MIlwLt Ht & Tr Co_. June ... 96,072 82,966 457,094 385,978
Montreal Street Ry.. Wk July 23 71,677 60,590 2 295,272 2,056,128
June 157,426 144,461 887,954 831,704
M ay 2,664,160 2,562,954
June 1,087,335 973,941
North Texas Elec Co. May 556,656 483,348
Northwest Elev Co.. May 913.431 864.924
Norf & Portsin Tr Co May 765.607 759,016
Oklahoma City Ry May 227,916 149,144
Paducah Tr & Lt Co.. May
Pensacola Electric Co May 106'.025 96.600
#jrtiOrel Ry L&P Co June ) 2,64.),613 2,272,779
Puget Sound Elec Co. May ......... 169,190 156,054 761,476 689,960
Rio de Janeiro Tram
Light & Power.. June..... 945,454 625,793 4,373,570 3,635,879
St Joseph (Mo) Ry Lt
Heat & Power Co.. June 85,401 80,781 494,015 458.605
Sao Paulo Tr. Lt & P June 241,858 184,778 1,387,425 1,188,170
Savannah Electric Co 52,379 50,275 246,065 240,418
Seattle Electric Co.. M a 467,961 457,259 o
S)i Wilsco isin Ry Co June 16,229 14.802 85,278 7V, 104
Tampa Electric Co.. M ay 50,421 47.821 262,488 246,867
Toledo Rys & Light. May ... 237,986 212.835 1,219.221 1,085.332
Twin City Rap Tran. 2d wk July 146,526 136,165 3,884,632 3,527,223
Underground EI Ry
of London—
Three tube lines__ Wk July 23 £12,200 £12,375 £381,460 £376,535
Metropolitan DIst. Wk July 23 £10,738 £10,136 £317,904 £289,203
United Tramways. Wk July 23 £6,567 £7,424 £179,870 £170,624
United RRs of San Fr April 1 648.015 620,626 2,494.867 2.337,252
Whatcom CoRy & Lt M ay 35,404 30,607 169.919 158,424

¢ These figures are for consolidated company.

Electric Railway Net Earnings.—In the following we show
both the gross and the net earnings to latest dates of all
ELECTRIC railways from which we have been able to pro-
cure monthly returns. The returns of the different roads
are published by us each week as soon as received, and once
a month we bring together all the roads reporting, as is
done to-day.

Net Eaminas—

-—----Gross Earnings
Current

Previous Current Previous
Roads. Year. Year. Year. Year.
$ S 5 S

Amer Light & Trac Co.-June 286.209 238,171 274,162 228,522
Jan 1 to June 30 1,800,031 1,546,980 1,742,354 1,493,193
Aurora Elgin & Chic.b.June 151,851 142,568 75,057 71,236
July i to June 30 1,596,777 1,458,998 710,886 662,871
Bangor Ry & Elect.b... May 42,875 39,936 21,741 17,733
July 1 to May 31 510,230 478,464 288,252 251,321
Baton Rouge El Co.b.-May 8,937 8,193 2,810 1,536
Jan 1 to May 31 43,141 37,720 15,142 9,173
Binghamton St Ry Apr 26,924 24,972 9,162 8,691
Jan 1 to Apr 30....... 106,658 100,881 41,782 41,779
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Interest Charges and Surplus.

------ Gross Earnings—

? mNet Earnings-——-
Current Previous

Previous

Current
Roads. Year. -Int., Rentals, &c.— — Hal. of Net E'ngs.—m
eﬂ?r Ye;xr, Yegr- Ye;r. Roads C$££ernt Pr\?:allc:us c$rrent Pr\((evious
BIrm Ry, L &PoweraMay 218575 184825 89011 67,635 ' ' S car e
Jan 1 to May 31__ 0,700 919,567 426,530 346,815 Aurora Elgin & Chic__June 34,467 28,081 40 590 42,255
Brockton & Plym outh b.May 9,524 12,088 1998 4.166 July 1to June 30 373,393 337,776 335,491 325,095
Jan 1 to May 31l...... 39,022 42579 6,033 9924 Bangor Ry & Elec Co__May 13,102 13,011 8,039 4:722
Cape Breton Elect Co.b.M ay 21576 18,745 9,196 7073 July 1 to Alay 31 144,208 136,751 104,044 114,570
Jan 1 to May 31 102820 85941 42,709 28,268 Baton Rouge El Co__ May o8 égg% 871 def 395
Carolina Pow & Lt Co..June Binghamton St Ry____ Apr , 317 def275
Jan 1%t June 30 105445 89995 43850  af8e3 | Jan 1to Apro 0622 3408 6160 5311
Central Penn Tr Co June 73’95 67.257 22'841 15'079 Blrm Ry, Lt & Power..May 45.498 44, 798 43,513 22,837
Jan 1to June 30 393747 3581107 105615 85751 prockion & Plymecth WAy o oxyed 223’%% 109620 12251
Chicago Railways Co__Apr 1,098,059 997,347 71329418 n299,204 Jan 1 to May 31__ 8949 9,698  def2,916 '226
Jan 1 to Apr 30____ 4.150,232 3,780,965 MI,245070 n1,134,289 cape Breton Elect Co__May 5,038 5,030 4,158 2,037
Clev Palnesv & East.a.June 33,261 30,771 17,017 16,550 Jan 1 to May 31 24,262 24,065 18,447 4,203
Jan 1to June 30 153578 136,429 74,463 64,675 Clev Palnesv & East__June 9,036 9,044 7,981 7,506
Cleve Southw & Col___ May 86,276 77,022 39,262 29 850 Jan 1 to June 30 52,798 50,169 21,665 14506
Jan 1to May 31_____~ 367,288 319,698 144,061 116,677 Cleve Southw & Col May 27,773 25,032 11,520 4,818
comius Sl Gobwey s smo nm s ooowon sy oo SR BEE U R
Dallas Elect Corp.b___ M 115,592 ! olumbus Elect Co_____May , ’ , :
alias Elect Corp b May 115592 103525 1%‘1 324 30342 Dallas Elect Corp ___May 26021 28839 7,57 8,503
Detroit Unlted.b June 831472 698 485 318470 274,659 an to May 129,064 140,867 52,843 48,520
g Detroit United June 168,530 156,997 £162, 382- £129,833
ul J:”S 1to J“f}e EOT 4, 3‘;‘; g% 3, Ggg 832 1572%22 1,387,699 Jan 1 to June 30 973057 920334 £674,293 £532,443
uluth-Superior Tr Co une s 43,367 - i ’
Jan 1'to June 30 SI1640 453451 20eeer  aJRd3 DUMIMSyRerieiTrSs dune Glosds  clsall zgeel  13rg
Cen RGN B EE pi EsR eyl gi s mer A
, , , | an o June , ,
i SSSE RO M @I nam SemAmloLTW g w0 ml N
an o June I s X X 513,288 409:860 Jan 1 to May 31 , s 75,1 R
EIP Elect Co.b M 51,148 47,510 Falrm & Clarksb Tr Co.June 12,611 12,310 20,127 16,860
Jan 1to May 3T Y 282014 236490 11418 4988 Jan 1 to June 30 (3% 73Em bags oloss
Falrm & Clarks Tr Co.b.June 50,993 42,122 Ft Wayne & Wab Vail..May | , 0,138 1,715
M GlarkS T e 280711 212203 108008 1228 Jan 1 to May 31 224568 205930 30,753 6,590
FtWayne & Wab Vail, b May 122,344 111.702 51,050 14,812 Galvest-lloust ElI Co__May 23,547 21,419 13,958 23,453
p ) Jan 1 to May 31 113,738 104,707 56,067 70,775
Jan 1 to May 31 598352 532673 255321 212576 Grang Rapids Ry CoJune 19745 19437 32530 29789
Galvest-lloust El Co.b.May 103,823 103,604 37,505 Jan 1 to June 30 119,055 113711 147231 132340
Jan 1to May 31 500047 466,923 170,405 181482 Honolulu R T & L Co.Apr 0,058 6351  £12.024  £10,084
Grand Rapids Ry Co.b.June 99,952 91,764 52,275 48,920 Jan 1 to Apr 30 25,732 24571  £43.823  £37,263
Jan 1 to June 30 530,823 479,809 266286  246{05L Houghton Co Tract Co.May 6,317 6,242 4,056 5,770
Honolulu R T & L Co.b.Apr 36,129 33,406 18,054 15,909 Jan 1 to May 31 31,130 28,874 22,703 19,505
Jan 1 to Apr 30 145,263 128,269 67,239 59391 Jacksonville Elect Co___May 9,307 9,282 11,884 194
Houghton Co Trac Co.b.May 25,472 25,964 10,373 12 012 Jan 1 to May 31 45,379 45,913 00,058 33,828
Jan 1 to May 31 124,243 122,577 53,833 83[,379 Kansas City Ry & L t__Apr 158,790 156,272 35,47 87,746
linois Traction Co.a _May 472255 423616 173532 169800 June 1 to Apr 30 17341909 1,728,347 1,066,546 885,519
Jan 1 to May 31 2,365,774 2.101,518 930,041 877] 104 Lake Shore ElecRy June 34,751 34,478 16,538 12,563
Jacksonville EI Co.b _May 46,721 39.056 21101 16,476 _Jan 1to June 30 208,61 206,650 19,420 def.éofzég
Jan 1to May ST 237062 196739 112337 7omar SUN A0 SAer U™ 139836 160360  sodds  2osn
Kansas City Ry&Ltb-Apr 601477 552628 104269  244.018 Mascastucsrs Elootn T ' ’ '
June T'to Apr30____ 6563190 6052696 2,801,515 2613866 - Apr Ito dune 30 - 418237 458478 372551 258,721
Lake Shore Elec Ry .a.-Junc 103,533 95,825 51,289 47,041 Oct 1 to June 30 1,333,423 1,345,754 560,091 221,225
Jan 1 to June 30___ 526,728 474,677 228,030 106,301 Mllw Elect Ry & Lt June 111,039 106,445 £73,515 £79,496
Lewiston Aug & Water.June 47,986 44726 19294 13119 Jan 1 to June 30_ 600,708 624,045 £367,769 £399,900
July 1 to June 30 526,206 460,277 217/668 181267 Mllw Lt Ht & Tr Co June 71,774 05,899 £28,229 £29,378
Massachusetts Electric Cos— ’ Jan 1 to June 30......... 4%%%%% 32?%%91 £08/839 £100.664
Apr 1 to June 30 2,130,957 Montreal Street Ry June | ) 120 662 116,463
oct 1 to June 30 §8018s 2953900 1432488 | Iirdse Oct 1 to June 30 37e03  a3el  0reds 767010
Mllw Elect Ry & Lt.b-.June 388174 346,138 "1 New Orleans Ry & Lt-.May \ , 4,47 63,929
o o) et a0 2349473 2019858 1009598 1 a8108 Jan 1 to May 31 883502  803)880 390,116 316,379
Mllw Lt Ht & Tr Co.b..June 96,072 82,906 55,080 50231 "Nt Sunego 2" 283‘83; 18838 136578 1%%@%8
Jan 1 to June 30 457094 385978 238527 206407 Northern Ohio Tr & LtJune 43375 44245 55173 45982
Montreal Street Ry b.-June 384564 354917 185715 167,597 Jan 1 to June 30_ 259917 203320 203188 157,256
ct 1toJune 30_____ 3,091,800 2,791,973 1,285508 1,103,370 Northern Texas EI Co..May 19,722 17,190 33,500 9,763
NasthalﬂelRtyO&lel_r:g h3t June ég;ggz éﬁﬁgﬁ 65,851 Jan 1 to May 31 9&1(9)%9 8?85573 156,4%%1 119,%%2
_— , 371, '365 338,088 Paducah Tr & Lt Co___ __May y ,
New Orleans Ry & Lt-.May 523,339 514,897 240.901 236,629 Pensacola Elect Co May 4,998 4,343 3,176 4,928
Jan 1 to May 31 2,604,160 2,562, 954 1,273,618 1.210259 Jan 1 to May 31 24,458 21,777 18,648 19,199
Norfolk & Portsm TrCo bM ’ ’ Portland (Ore) Ry L&P.June 137,212 124,877 141,077 111,174
San i o May 31 765007 755018 ato98Z 458939 Jan 1 to June 30 796778 15108 719072 4063l
i ' Puget Sound Elect Co..May E , 158
N e sune 30° U 1 58755 49889 8548 022 Jan 1to May 31 229380 226008 11efSDI00 def3s 30
. s 420,576 st gos (Mo) Ry L Il & P.June 23,184 21,759 15,579 18,505
North'n Tex Elect Co.b.May 117,766 104,900 53,282 40,953 1toJd 30 134,543 126,027 85,570 86,190
Jan 1 to May 31 556,656 4831348 2301431 205877 savanenn Erect oo May 18020 17,395 "5 "276
Oklahoma City Ry.b__May 53,861 37,533 22,036 Jan | to May 3T 87,671 85,585 1,765 1,702
Jan 1to May 31 227,916 149,144 96,718 52,349 Sseattle Elect Co May 105737 103,314 88,291 79,485
Paducah Tr &Lt Co.b.-May 19,330 17,698 7,582 7,280 Tampa Elect Co May 4,533 4,758 15,104 15,900
Pensacola Elect Co.b___May 21,806 20,172 8,174 9,271 Jan 1 to May 31---—---- 22,078 22,564 92,830 81,000
Jan 1 to May 31 106,025 96,609 43106 40976 Toledo Rys & Light-—-May 70,174 70,871 £13,839 £15,073
Phlla Co (Pitts) and affiliated Twin City Rap Trans Co.May C140.112 C140.251 198,450 167,996
companies a June 1,681,633 1,378,449 737,227 521.077 ~Jan 1 to May 31---o-e C701‘02(l €087.507 784,163 607,857
Apr 1 to June 30 5119586 4471962 2341700 1891862 Union Ry Gas & EI @y june  SH6L4T 04184 20380 350201
Portland (Ore) RyL&P b June 478,879 430,743 278,889 236,051 Jan 1 to June 30-------- 1E a4 ) 220,801 279,553
Jan 1 to Juno 30..... 2645613 2,272,777 1515845 1200352 Western Ohio Ry__May  Iog8> 18289 55155 20298
Puget Sound EI Cob..May 169,190 156054 63354 47,933 Whatcom Co Ry & L May 8370 8,074 7.801 2421
Jan 1 to May 31 761,476 689,960 222,183 189,572 Jan 1 to May 31 3,390 42,011 23,885 23,260
Rio de Janeiro TrL &P aJune 945454 025,793 465,156 258,694 £ After allowing for other Income received
Jan 1to June 30_____ 43735570 3635879 2,049,141 1,395,831 ¢ Includes dividends on preferred stock.
LTy R Cm
s E 212,817
Sao Paulo Tr Lt & P.a.June 241,858 184,778 154.430 100,827 ANNUAL REPORTS
Jan 1 to June 30 1.387425 1,188/170 885271 751,936 ing i i
Savannah Elect Co.b__ May 52,379 50,275 18,072 17651 Annual Reports.— The following is an index to all annual
Jan 1 to May 31 246.905 240,418 89,436 87287 reports of steam railroads, street railways and miscellaneous
Seattle Elect Co.b May 467,961 457,259 194,028 182,799 companies which have been published since June 25.
Tampa Elect Co.b...... Ma 50,421 47,821 is i i i i i
gan. T May 31 y 282'458 240'867 1]1-?188675 logggg Thlts ‘|ndte><,d WIhI(ihC hIS g!vlen" m;nthlyt, fjoc\s/ InrJt |r;3;lude
Toledo Rys &Light-b»-May 237,986 212835 89773 86,223 rzpor S-In hO- any . tronlc e. eports In olum e are
Twin Cty Rap Tr Co.a.May _ 627,946 269,217 338,564 308247 ° R?avivlrr;adlsn— cavy-iace Y P Industrials (Concluded
Und:ragnrointg E’\f ?:Zyyleundon 2931643 266,005 1485,192 1,295,364 e Vyegern Icr;diana - Domlnllon Stfwgl Eold g ) 00
' - Des Moi & Ft. D Hit 34 F It S CO.rveres
Metropolitan District.May  £59,661 £52,791 £33,219 £25 495 Electric Railvai/seo G?)Tgfielt\ilc(rNevl.F)) Cons. Mines Cor+ 212
Jan 1 to May 31 £285,549  £253274  £152,720 £114,096 Duluth-Superior Traction Co Great Western Cereal Co.. 67i
Baker St & Waterloo.May £16.157 £15.004 £8.829 £7,510 Illinois Traction Co. Internat’l Mercantile Marine Co 35
Jan 1 to May 31 £79.053 £76917 £43/242 £40'111 Indiana Union Tract fnternat'l Steam Pump Co 1674
Gt Nor Pic & Bromp__May £28158  £20381  £14097  £12008  Seniad iem ¥eas Esvors Mortoage Coo
Jan 1 to May 317"~ £140540 £132172  £69,844  £60,507  Industrials Lindsay Light Co. (bal. sh. May 31) 1674
Char Cr Eust & Ham.May £18,435 £18,784 £8,455 £8,504 Amcr. Brake Shoe & Fdy. Co. (Offl lv;gna?i}\/cu;?ers I?lg(hta* Si—iea\t zEliyo ) 217
Jan 1 to May 31 £86,728 £87,613 £37,180 £37/136 A clal s(t:aterge?:th a():l27)-- %%11 MantlmeLCo%I Eyp&pov(\é Co., Ltd. 213
i mer. Car y. Co — exican Light ower Co........... 92
Urj]';?]d Irtaom’\,/l Ia_;tlglvMay %3% gig 552%8%15' E%% Egg Eég ggg Amalgamated Copper Co 210 Michigan Sgt;ate Telephone 37
. ’ g Vmer. Glue Co 213 Missouri & Kansas Telephone Co____15()
United RRs of San Fr.b.Apr _ 648,015 620.626 281,588 275,099 Amcr. Hardware Corp 01 Nebraska. (Bell) Telephone Co. 151
Jan 1 to Apr 30 2,494,867 2,337,252 1,039,038 945,982  Amer. Tel. & Tel. Co. 01 New England (Bell) Tel. & Tel. Co.. 151
UntonRy Gas* EI(Ill) _b June 219,137 205,894 94,994 99,375 Amer. Thread Co.. 35-150 New York (Bell? Telephone Co... 151
Jan 1 to June 30 431,020 1,347,801 613,277 662,979 Ee” _‘II_'eIIeprr:one ((::0 offN(I:anada— gg ghlpf_FL_JreIISL‘I&pq_yICg. o 913
s ] ele one Co. 0 Issourit acific Tel. el. 0 12
WeStJeJP Olht'g ﬁ/lg .b31_May 4g %—go 4118%%% zg%vgég 18,501 pgejy Tele?). Co. of Pennsylvania-—--—--—-- 3@ioneer Tel. & Tel. Co. 152
y Y S ) , 188,235 Central Coal & Coke Co 92 Providence (R. 1.) Telephone Co""" 152
Whatcom Co Ry & Lt.b.May 35,404 30,607 16,261 12,503 Central Dlst. & I'tg. Tel. Co. 36 llpckyMtn. (Beil) Telephone Co * ' 162
169,919 158,424 67,275 65,271 Chicago Telephone Co 30 Southern Cotton on Co ir,0

Colorado (Bell) Telephone Co.
Cornell (J. B. &J. M.) Co. (rep

----------- 3%outhern New England (Bell) Tel.Co 152
U. S. Cast Iron Pipe & Fdy. Co. .. 1674

a Net earnings here given arc after deducting taxes,

b Net earnings here given are before deducting taxes. c comn(l\ilstee)..é..é ------- S s Enai 96 Virglnla- ((:arloll)lna IChemlclalccu 3150
© o f ramp m. ons p ngine Western (Bell) Tel. * Te 4] 15
n These figures represent 30% of gross earnings. BIAG. COurrreororrroeomerroers 92 Westinghouso EI. & Mfg. Co 1672
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Interborough Rapid Transit Company.

{Report for Fiscal Year ending June 30 1910.)
1909-10.  190S-09. 1909-10.  1908-09.
s s s § S
Gross oper. rev___ 28,987,648 26,524,394 [nltr‘fc|rer|\]/f§'nshafé'ﬁ

Oper. 11,013,143 10,747,443 .
per. expenses Uy. guaranty..10,552,960 10,389,090

Nt . 17,974,505 15,776,951
Taxesoqe..r..r..r.?\.l‘ ....... 1,750,422 1,799,807 _ Net corp. Inc 6,082,117 4,589,823
Dividends (9%)-- 3,150,000 3,150,000

Inc. from oper.. 16,224,083 13,977,144
; SUrplus...co 2,932,147 1,439,823
Non-oper. Income. 411,024 1,001,775 [Operating per ent " (37.99) (40.52)

Gross Income___ 16,035,107 14,978,919 Passengers car’'d.502,788,395 5146S0,342

The decrease In non-operating Income was largely due to the policy begun July 1
1909 of not crediting to the Income of the company the Interest upon the advances
made tor the construction of the New York & Long Island lilt. (Steinway) tunnel.-
V. 91, P. 94.

United State3 Steel Corporation.
{Earningsfor the Quarter and Half-Year ending June 30 1910.)

The following statement of the corporation and its sub-
sidiaries for the quarter ending June 30 was given out on
Tuesday after the regular monthly meeting of the directors.
The “net earnings” as here shown “were arrived at after
deducting each month the cost of ordinary repairs and main-
tenance of plants, employees’ bonus funds and interest on
bonds and fixed charges of subsidiary companies.”

UNFILLED ORDERS ON HAND.

yons TN Sept. 30 '04.-3 027436
June 30 '10..4,257,794 June 30 '07.-7,603,878 : '04.-3,027,
Mch. 31 '10..5,402,514 Mch. 31 '07.-8,043,858 June 30'04.-3,192,277
Dec. 31 '09..5,927,031 Dec. 31 '06.-8,489,718 Mch. 31 '04.-4,136,961
Sept. 30 '09..4,796,833 Sept. 30 '06..7,936,884 Dec. 31'03.-3.215,123
June 30 '09..4,057.039 June 30°'06..6,809,589 Sept. 30 '03.-3,278,742
Mch. 31 '09..3.542.595 Moll. 31 '06.-7,018,712 June 30 '03.-4.066,578
Dec. 31 '08..3,603,527 Dec. 31 '05.-7,605,086 Mch. 31 03.-5,410,719
Sept. 30 '08..3,421,977 Sept. 30 '05.-5,865,377 Dec. 31 °02.-5,347,253
June 30 '08..3,313,876 June 30 '05.-4,829,655 Sept. 30°02.-4,843,007
Mch. 31 '08..3.765.343 Mch. 31 '05 5,597,560 June 30 '02.-4,701,993
Dec. 31 '07..4,624,553 Dec. 31 '04.-4,690,203 Nov. 1°01..2,831,692
Sept. 30 '07..0,425,008
RESULTS FOR QUARTERS ENDING JUNE 30.
1910. 1909. 1908.
Net arnings....ns oeveereeeeieens $40,170,960 $29,340,491 $20,265,756
Deduct—
sink, funds on bonds of subsidiary cos ~ $720,256 $506,096 $611,605
Dcprec n and reserve funds (regular
Provision)—— <o oo —  .>,509,949 5,511,000 2'332&3%
Interest on U. S. Steel Corp. bonds._ 5,849,303 5,911,862 Ty
Sink, funds on U. S. Steel Corp. bonds 1,462,599 1,400,101 1339,

$13,602,167 $13,329,059 $11,223,729
$26,568,793 $16,011,432 $9,042,027
$6,304,919  $6,304,919 $6 304,919

(114)6,353,781 (J4)3,812,260( W 204 1,a!3

Dalanee
Dividend on'prcferred stock(1 H % )-
Dividend on common stock

Surplus for the quarter---------------mm- $13,910,093 $5,894,244 $195,595
On account of expenditures made and

to be made for additional property,

new plants, construction,  &c--- 7,;>00,0uu

Balance of surplus for quarter------- $6,410,093 $5,894,244 $195,595

NET EARNINGS FROM OPERATIONS FOR HALF-YEAR ENDING

JUNE 30.
1910. 1909. 1908. 907.
January $11,316,014 $7,262,605 $g~gggv1‘2‘g $i§'*ﬁ§'§2§
February - 11,616,861  7,669.336 1709, 1145,
March-.."" ... 14.684,001 7,989,327 7,466,834 14,137,974
837,016,876 $22,921,208 $18,229,005 $39,122,492
apyodl auarter_— - §13'414'056 56,163,244 $6.761,680 $14.600.838
M ay 13'229,239 9,661,228 6,021,279 16,056,832
June 13,526,715 11,516,019 7,482,797 14,846,035
Total quarter______$40,170,960 $29,340,491 $20,265.756 $45,503,705

Total half-year.l $77,787,836 $52,261,750 $38,494,761 $84,626,197

INCOME ACCOUNT FOR HALF-YEAR ENDING JUNE 30.

1910. 1909. 1908 . 1907.
S $ S 5

Total net earns, lialf-yr. 77,787,830 52,201,759 38,494,701 84,026,197

Deduct—
For sinking funds---—-—- 3,902,656 3,551,485 2,941,959 3,410,203
Dcprec'n &reserve funds 11,399,181 8,974,660 5,071,388 %%%6,666
Spec. imp. & replace, fd.  ------- ) )
Interest 11,725,970 11,851,070 11,97385 11,348,000
Add’l prop., constr., &c. 12,500,000 33,000,000

Total deductions--------- 39,527,812
Balance........... 38,260,024

Dividend on stocks—
preferred, 3M% ___-  12,609.835 12,609,838 12,609848 1, 12,309 835
Common --...._(2H % )12,707,562 (1K 16353782 (1)5,083

Total dividends 25,317,400
Undlv'd earns, lialf-yr.- 12,942,024

—V. 91, p. 219.

Calumet & Hecla Mining Co.
{Report for Fiscal Year ending April 30 1910)

Pres. Quincy A. Shaw, Boston, July 20, wrote in part:
General Results.— During the past year the company produced mineral
equal to 78,652,018 Ibs. of copper, as against 81,178,326 bs. In 1908-09.

Results of all Operations for Two Years end. Aé)ril 80 1909 and Agr. 30 1910.
1908-09. 1909-10.

Rock starnped ................... _ 2,099,919 tons.

Pounds of copper per ton of rock 30.06 Ibs. 27.44 1bs.

Copper refined - ..82,816,230 Ibs. 72,108,577 Ibs.
The price of copper has varied from 14 J1 cents to 13 cents per pound.

On April 30 1910 it was about 13 cents. There have been paid during the

past year one dividend of $6 dollars and three dividends of $8.

2,865,900 tons.

Operalions on Conglomerate and Osceola Lodes.

—Conglomerate Lode —*--—— O sceola Lode— -------

1909-10. 1908-09. 1909-10. 1908-09.
Rock stamped (tons) -------—- 2,026,680 1,952,541 834,420 747,378
Conner produced (lbs.) .65,301,814*68, 421 033 13, 231 769*12, 757 293
Copper per ton of rock (Ibs.). 32.25 35.03 15.85 17.00

» figures given In last year's report are corrected by smelter returns. =

mDevelopment Work, Improvements, Ac.— On the conglomerate lode, the
irround opened by South lIlccla No. 9 anil 10 Is still encouraging, and that
oneiied recently by lIlccla No. 6 and No. 7 has Improved. The other open-
ings throughout.this lode Indicate the same copper contents astthe rock

M The rate of sinking ancvdrlifting on the Osceola lode have been reduced to
a point where the amount of ground opened Is only moderately In excess of
the amount of ground stoped and the openings have been of average quality.
The equipment both underground and In the rockhouse, has decreased the
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costs and will make possible an increase in the capacity of the shafts when
needed. When this work at No. 14 is finished, the six shafts on this lode
W|II have five-foot skipways. .

On the Kearsarge lode, developments at No. 21 shaft have been carried
on throughout the year, but no materially better ground has been opened.
A small amount of rock (4,800 tons) was stamped, from which 59,035 Ibs.
of copper was recovered. s T

The recrushing plant Is completed and has been operating to Its full
capacity since last January. The rate of production on the grade of ma-
terial now treated Is about 2,000,000 pounds of copper per year, and the
cost about 4.75 cents per pound

Since Jan. 1 the stamp mills have been treating Tamarack conglomerate
rock and this company’s Osceola rock has been sent to the Tamarack mills.
By the exchange tills company secures equally good extraction on this gra.de
of rock at no additional expense, and the Calumet mills have mace a greater
saving for Tamarack at small Increased cost, so that eventually we should
receive benellt through the holdings of Tamarack stock.

At the Buffalo smelting works the new electrolytic building lias been
equipped and Is now In operation, and one oftheold furnaces has been re-
placed by a larger furnace with a trolley ladle.

On April 1 1910 tills company had expended $100,000 In exploration on
the Nonesuch lands and Is now entitled to receive one-half,or about43,300,
of the common shares of the White Pine Copper Co. when the lands are
conveyed to that company. In return for further sums of money ad-
vanced to the White Pine Copper Co. for development and equipment,
this company Is entllted to receive cumulative 5% pref. shares of stock at
par ($25), to be retired out of earnings before dividends are-payable on the
common stock. The developments have been satisfactory.

This company’ subscribed and paid for 19,400 shares of stock at $13 per
share of the new Cliff Mining Co., which now owns the Cliir lands conv'eyed
to It by the Tamarack Mining Co. Explorations on the Kearsarge lode,
which outcrops on these lands for a distance of about 11,000 feet, will be
started this summer.

SHARES OWNED IN OTHER COMPANIES.

—————— Number----—-- - Number--
(honed.  Issued. . Owned. Issued.
Allouez Mining Co 42,978 100,000 Superior Copper Co 50,100 100,000
Centennial Consolidated Dana Copper Co 36,500 40,000
Mining Co 44,350 90,000 St. Louis Copper Co 35,450 40,000
Cliff Mining Co 19,400 60,000 Laurlum Mining Co. 33,397 40,000
Froutenac Copper Co__ 20,000 20,01)0 Seneca Mining Co 11,207 20,000
Gratiot Mining Co 50,100 100,000 Ahmeek Mining Co 24,796 50,000
La Salle Copper Co........153,500 302,977 lsle Itoyale Copper Co.. 27,507 150,000
Manitou Mining Co........ 18,000 20,000 Tamarack Mining Co__ 19,400 60,000
Osceola Cons. Min. Co.- 32,781 96,150 White Pine Cop. Co., pfd. 465 ...

[For details of the operations of these companies, reference should be

made to the reports of the companies appended to the pamphlet. Ed.]
OPERATIONS, DIVIDENDS, ETC.
1909-10. 1908-09. 1907-08. 1906-07.
Refilled cop. prod’d, Ibs. 72,108,577 82,816,230 78,980,466 93,898,963
Price cop., cts., per lb.. 13@14J" 201 2@263;50 18 @267K5
Total dlvs. (per$25sh. $30
Amounting (tpo—)$3,000,ooo $2,000,000 $5,000,000 $7,500,000

ASSETS AND LIABILITIES OF APRIL 30.
1909. 1908. 18£7.
Assets— S
Cash at mine office 167,371 182,310 182,071 197,607
Cash at N. Y . office 15,000 15,000 15,000 15,000
Cash and copper at Bos-
PP 6,272,865 6,186,988 4,488,352 6,264,523
Bills & notes rec’'le at
Boston and mine------- 708,254 400,001 650,018 1,281,709
R 1,482 5,390 554 45,145
Insurance fund-—————— 983,177 967,920 959,725 949,841
Employees’ aid fund — 29,352 10,492 3,499
Sinking fund........... — 369,205
8,546,706 7,774,107 6,295,720 8,757,444
Liabilities— 213,312)
Drafts In transit- - )
Bills, notes & acc'ts pay- 952,338 1,337,738 1,228,502
able at Boston & mine 666.096J
Keweenaw Ass’n notes. 250,000 500,000
Employees’ aid fund___ 7,017
Total liabilities _ 879,-108 952,338 1,594,755 1,728,,>02
Balance of assets.......... 7.067,298 6.821,709 4,700,965 7,028,942

The capital stock Is $2,500,000,
paid In.—'V. 90, p. 1492.

in $25 shares, of which $12 per share

Quincy Mining Co.
{Report for Fiscal Year ending Dec. s1 1900,

Incorporated by special charter of State of Michigan March 30 1848,
Organized under the Mining Law of the State of Michigan March 6 1878.
Capital stock, $3,750,000, in 150,000 shares of $25 each, of which 110,000
shares have been lIssued.

General Manager Charles L. Lawton,

Hancock, Mich.,

Jan. G 1910 wrote in part:

The operations of the Quincy for 1909 have resulted in an output of
rellned copper over 9% greater than has been obtained during any previous
year of the mine's long existence. Tills Increased production has been
secured at a reduction over last year of about of a cent in the cost of a
pound of copper, which Is directly traceable to underground development
and construction along the general lines that have been followed during the
past three ¥ears. ‘ , P . .

The lineal feet of development work was greater than last year. All of
the shafts except No. 6 have been sinking during the year, still Increasing
the mine’'s reserves, and thus giving definite assurance of the life of the
mine for many years to come. Tlie copper rock reserves developed are of
about the quality of former years.

The cost of construction has been large, and Is likely’ to contlnue so for
some time; for there Is yet much to be accomplished along the line of still
further reducing the cost of a pound of refined copper. To some degree,
construction cost is an operating cost, arising from depreciation; and yet
practically all the year’s construction cost has been In the nature of Improve-
ments, alterations and additions, whose definite purpose, largely attained,
lias been a more economic handling of the output and a consequent reduc-
tion In the cost of rellned copper. The year’'s construction cost has been
rather In the form of Invested earnings, which have been amortized by the
Increased earnlngfs on a low copper market. ... ...,

The capacity of the stamp-heads lias been so Increased that at the present
time the stamp mills have a combined stamping capacity for 40% more
copper-rock than three years ago. This has been accomplished at small cost.

PRODUCTS, EARNINGS, EXPENSES, AC.

1909. 1908. 1907. 1906.

Mineral produced, Ibs...35,025,225 32,754,745 31,339,170 26,366,101
Refined copper, Ibs 22,511,984 20,600,361 19,796,008 16,194,8"8
Gross income $3,034,810 $2,796,230 $3,717,501 $3,159,011
Mining expenses 11765,965 1,980,867 2,012,085 1,662,520
nffimV- "mnsp~f&e” lolM 1 175,081 164',289 11069
Taxes paidlill Michigan. | 58,749 47,910 55,276 47,788

Total exnenses $2,247,306 $2,203,858 $2,231,650 S1.824,877
Netnroflt $787,504 $592,372 $1,485,851 $1,334,134
otherincom e:::zizii: . 12,756 10 93 21,521 27,-111

Total net income - $800,260 $608,765 $1,507,372 $1,361,545
Construction, cost $111,410 $104,605 $210,700 $138,560
Dividends - ..o, .(18%)495,000 (16)440,000 (42)1155000 (48)1245000

Balance sur .$193,850 sur .$64,160 sur.$141,672 def .$22,015
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GENERAL SUMMARY OF RECEIPTS FROM ORGANIZATION TO DEC 31
1909 AND 1908.

To 1910 To 1909.
Expendituresfor—  $
lleal estate & per-

manent improv. 6.531,9-45 6,300,535
Miscellaneous--- 108,598 108,598

To 1910. To 1909.
Receiptsfrom — 8 $
Stock (82,750,000)

and sCrip.......... 2,150,000 2,150,000

Copper & silver..*65,194,688 62,159,578

Oper. expenses..-41,133,101 39,185,795 |pteregt-comrer-emmm 392,816 383,185
Dividends -18,890,000 18,450,000 gsalerealestate,&c. 346,354 343229
Net current assets. 1,120,214 991 364

Total..ooooereeeenn 68,083,858 65,036,292 Total. ...68,083,858 65,030,292

* Represents sales of 435,386,390 Ibs. of copper.

Note. On Jan. 1 1910 the current assets, Including cash, copper, supplies and
Investments amounted to S1,385,340; accounts, Ac., payable, 8265,125; balayjcc
net current assets as above, S1,120,215.—V. 90, p. 1306, 032.

Tennessee Copper Co., Copperhill, Polk County, Tenn.
(Report for Fiscal Year ending Dec. 31 1%9)

President Frederick Lewisohn, Feb.24 1910,wrote in brief:

Owing to the low price lor the metal and the desirability of conserving
the sulphur contents of the ore until they could be utilized for the production
of sulphuric acid, no eflort was made to Increase the output of copper.
Development work was pushed vigorously, however, and the total esti-
mated ore reserves amount to over0O00.000 tons more than at the end of 1908.

Owing to the increased demand for sulphuric acid In the manufacture of
fertilizer and the ready market for It in the vicinity of your plant, we deemed
It advisable to construct an addition to the acid plant which will more than
double the output of sulphuric acid. rovide tiie necessary funds the
directors authorized the issue and sale Of gOO0,000 3-year 6% notes. 'The
proceeds, together with other funds on hand, will complete the new acid
plant and the company should begin to derive a prollt therefrom during the
latter part of the year. ~The company is now shipping its acid tinder existing
contracts. [“The profits from tids source hi 1000 amount to 582,832“—
Treasurer.] The entire property is In excellent physical condition and
with a higher price for copper and_the Increased revenue from the acid plant
the net earnings should be materially Increased.

Gen. Mgr. N. H. Emmons Feb. 7 1910 said in substance:

Copper Production.— The total ore smelted for the year from the mines
of the company was 439,365 tons, from which we obtained: Fine copper In
llessemer pig, 14,352, 954 Ibs.; decrease In process at smelter, 204 000 lbs «
total production, '$14,058,954 Ibs. Extraction per ton of ore, 32 Ibs copper

[“In addition to this, 2,415,734 Ibs. were produced from custom ore
smelted on toll account and 101,995 Ibs. from ore pUrchased 4 095 848
Ibs. of the copper produced were clectrolytlcally refined; tlie remainder was
prepared for market In the form of pig copper. There were recovered in
addition, 24,753 ozs. silver and 117 ozs. gold. The proceeds from tile s->le
of the precious metals recovered have been credited to copper sales The
cost of producing line copper In pig, f.o.b. Copperhhl, as shown by the Gen
eral Manager's report, was 9.15 cents. The total cost, after adding freights
commission, taxes, legal, administration and all other expenses was Ib 6s
cents. The cost of electrolytic copper, after allowing for gold and silver
was 11.19 cents.” Report of Treasurer] savtr’

The development work for the year In the different mines aggregated-
Openings, 3,725 ft.; diamond drilling, 4,765 ft.

The production of ore from the different mines was as follows- Polk
County, 93,208 tons; Hurra Burra, 264,939 tons; London. 81 952 tons-
Eureka, 1807 tons; total 441,906 tons. ' '

An Increase In the ore reserves is noted for the year of 203,455 tons ore
developed, and including ore developed and probable ore 663,455 tons.

Estimated Reserves of Ore (Tons)— Total 4,172,311 Tons.
Ore Developed (3,012,311 tons)— Probable Ore (1,160,000 tons)—

Polk County 218,465 Burra Burra- -200,000
Burra Burra 2,529,346 London--——-- - 00,000
London 201,500 Eureka 900,000

Sulphuric Acid Plant.— At the beginning of the year some expensive
changes were made at the acid plant, but the plant has doubled Its output
of tiie previous year. At the close of 1909 there Imdbeen a large amount
of work done on the new plant, which will be considerably larger than the
present plant.

RECAPITULATION OF OPERATIONS.

Tons Ore  Tons Ore — Copper Produced— Cost piyidends T o
Year. Mined. sSmelted. Total Lb-;. Per Ton* Per Ib aid. ir?nsslyart?
1901 146,138 57,314 1,948,759 34.00 Ibs. $.0902 - 1,500,000
1902 250,769 221,194 7,961,734 35.96 lbs. .0905 - 2,050,000
1903 287,465 284,202 10,090,389 37.61 Ibs. .0910 $218,750 2.775.000
1904 144,799 241,855 8,617,097 35.63 Ibs. 1034 518750 3.425.000
1905 212,831 229116 7,977,982 34.82 Ibs. .0928 218.750 4.050.000
1906 303,741 302,900 11,319,591 31.19 Ibs. 1091 250000 3.-.07.000
1907 383,031 389,603 12,599,019 32.34 lbs. 1179 650.000 3,323,309
1908 501,349 476,167 14,464,585 30.38 Ibs. .1059 500.000 3,508,806
1909 441,906 439,365 14,058,954 32.00 Ibs. .1068 250.000 4,172,311
Tot.2,732,629 2,701,716 89,638,710 $2,300,250

Per ton of ore.

INCOME ACCOUNT.
1909. 1908. 1909. 1908.
Cogper prod. (Ibs.)14,058,954 14, 1%1 585 Dcduc'r.s (con.) S $
eipts— S Int. and discount..................... 10,905
Copper prod_uon.. 296,017 368,492 Bond and note Is-
Sulphuric acid prod. 82,832 sue discount. 29,500 7,500
Int. and discount. 5394 ... Depreciation ---- 25,000 5u,000
Royalties, custom
ore & mdse. dep. 43,413 44,681 Total deductions 88,250 88,405
. Net earnings. 339,400 324 \bs
Bce)&adctggﬁglptsn 427,656 413.L3 Dividends (5%).. 250,000 250,000
Interest on bonds. 18,750 20,001 General reserve... 75,000
Int. on notes......... 15,000 Balance, surplus 14,400 74,708
BALANCE SHEET DEC. 31.
1909. 1908 1909. 1908.
Liabilities— S S
Prop'ty & egulp't.--6,738,278 6339 934 cCapital stock.. ,000,000 5,000,000
Discount on bonds, Bonds and notes 950,000 400,000
Ac., lssued........ 02,750 26,230 Sundry creditors, 150,028  2.9,809
Mat'l, supplies, Ac.. 326,081 264" J4(8 Acer'd Int. on notes. 15,000
Copper Inventory... 435,153 500,710 Sulphuric : cld acc't. 368,034 381 122
Sulphuric acid Inv'ry 15,700 Reserves. a269,2
Acc’'ts receivable.. . 219,953 185,093 prollt and os 1,263,792 1249 380
Cash In banks, Ac.. 518,812 130,394
Total---m-m-mmmmmmmeaee 8,316,730 7,447,059 .8,316,730 7,447,059

a Reserves In 1909 Include $187,000 for deprematmn $75 000 for general
reserve and $7,276 for liability Insurance.— V. 90, p. 5

Greene Cananea Copper Co. and Sub3|d|ar|es.

(Report for Fiscal Year ending Dec. 31 1%9)
President T. F. Cole, Duluth, Minn., May 31 1910, wrote:

Capital stock authorized, $60,000,000; for exchange, $50,000 000- In
treasury. $10,000,000. Par of shares $20 each. !

To date this company has acquired by exchange on the basis Indicated
In our report of last year,and now owns,944,987 shares of the Issued capital
stock of the Greene Consol. Copper Co. anil 599,987 shares of tiie issued
capital stock of the Cananea Cent. Copper Co. No dividend disbursements
were made by either of these subsidiary companies during the past year
Pending receipt of dividends, arrangements were made to borrow
$10,000 from the Cananea Central Copper Co.to meet current expenses
for the year. Cash on hand Dec. 31 1909, $3,327.

During the latter part of the year there was required by our subsidiary
¢ ompanies the entire outstanding stock of the Inillana-Sonora Copper &
Mining Co., the Mexican corporation of which Is known as the Sierra de
Cobre Mlnlng Co., S. A. We consider this property a valuable addition
to our holdings. See reports of Greene Consolidated Copper Co ami
Cananea Central Copper Co. below.
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Greene Consolidated Copper Co.

(Report for Fiscal Year ending Dec. 31 1909.)
President W. D. Thornton, New York, May 2 1910,
wrote in brief:
Capital Stock.— 1,000,000 shares of $10 each, $10,000,000. The com-

pany owns the entire capital stock of the Cananea Consolidated Copper Co.,
S. A., the mines and works of which arc located at Cananea, Sonora, Alexico.

Output.— Copper production from its own ores by tiie Cananea Consoli-
dated Copper Co. for the year was 37,015,445 pounds, all of which has been
sold at an average price of 13.1102 cents per pound.

Sierra Madre & Pacific RR.— Tills railroad company has repaid the mort-
gage loan ot $400,000 advanced by the Cananea Company.

Sierra Madre Land & Lumber Co.- In our last annual report It was stated
tha,t the Cananea Consolidated Copper Co. held 75% of the stock of the Sier-
ra Madre L. & L. Co. as a security for the payment of the purchase price of
the 51% of stock of said Land & Lumber Co. sold to Col. Win. C. Greene.
Since that time the mtge. given to the Land & Lumber Co. to secure Its
$3,000,000 of outstanding bonds has been foreclosed for non-payment of
Interest, and all its property has been sold to satisfy Its bonded debt. The
property was purchased by an English syndicate headed by Dr. F. S.
Pearson (for the Mexico & North Western Ry.; V. 88, p. 749; V. 89, p.
348, 470— Ed.). In view of the large indebtedness of tiie Land & Lumber
Co. in addition to Its bonded debt, and of its future requirements, it was
decided that it would not he wise to Involve tiie Copper Company to the
extent of at least $7,000,000 necessary to save tiie l,umber Company and
put it on an operating basis, and therefore the collateral has become of
no value. The resulting loss to tlie Copper Company In this transaction
is more apparent than real. Its actual investment in tiie Lumber Com-
pany was but $650,000, whereas it was placed on the books by the prior
managedment at $7,650,000, being par value of the Lumber Company stock
acquired.

Acquisition.— Sixty per cent of tiie capital stock of the Indlana-Sonora
Copper & Mining Co. was acquired near the end of tiie year by tiie Cananea
Consolidated Copper Co. The remaining 40% lias been purchased by
the Cananea Central Copper Co. The Indlana-Sonora Company, through
its Mexican Corporation, owns about 400 acres of mineral land In Capote
Basin, which, being in the centre of our most productive territory. Is of
great value to your company. Previous operators had done much develop-
ment work, exposing considerable ore of good grade, which is now available
for extraction.

Railroad.— Approximately $150,000 was expended on the proposed
railroad from Cananea to Douglas. Ariz., for which the Cananea Consoli-
dated Copper Co. holds a concession. While tills work was In progress,
liberal reductions in freight rates were made by the existing road, the
Cananea Rio Yaqul & Paclllc RR., In consequence of which the work of
building the road to Douglas was suspended and is now held in abeyance.
The entire amount has been charged oil to prollt and loss.

Additions, Depreciation, &c.— The capital expenditures of the Cananea
Consolidated Copper Co. since July 31 1906 have amounted to $4,205,966
(see table below), representing cost of additions to plant and equipment
other than replacements which are charged currently to cost of production.
Included In the charge to capital expenditures for 1009 Is tiie purchase price
of 60% of the capital stock of the Indlana-Sonora Copper & Mining Co.
Tiie sum of $7,129,713 has been charged oil to depreciation since July 31
1906. A large part of the amount written oir during tiie 17 months ending
Dec. 31 1907 represents adjustment recommended by our auditors on
Items charged to Investment account under prior management which
Included among other tilings such items as prospecting, extensive develop-
ment work, roads, trails, &c., and which In their Judgment should have
been charged against the costs of production of former years.

There has also been charged olf $7,650,000, tiie amount at which the Sierra
Madre Land & Lumber Co.’s stock was carried on the hooks of theCopperCo.

A great deal has been accomplished In the past year In the way of Im-
proving conditions at Cananea In preparing for a cheaper production cost
and in opening up new territory and bringing the old mines into condition
for Increasing our production.

General Manager L D Ricketts, Cananea, Sonora, Mex.,
Jan. 1 1910, reports in substance:
Tonnage of Cananea Consolidated Copper Co. (Wet tons).
Domestic ore mined.. 826,364
Domestic ore treated 835,929] Domestic ore milled 602,366
Foreign ore treated 225,6071 Foreign ore milled 205,995
Total 1,061,536 Total 808,361

Ratio of concentration, domestic ore milled, 2.93 tons Into 1; foreign ore

milled, 5.19 tons Into
Production.
Bullion Product Fine Copper

(Pounds). (Pounds). Silver éOzs.y Gold (Ozs)
Domestic ore. ...37,339.236 37,015,445 627,689.81 3,814.794
Forelgn ore.. 7,598,129 7,532,244 305,859.34 2,062.674
Total 44,936,365 44,547,689 033,549.15 5,877.468
Recovery from domestic ore treated ai follows: Copper, 2.206%;

sliver, 0.750 oz.; gold, 0.0046 oz.

Development Work.— This Included shafts, 463 ft.; winzes and raises,
5,785 ft.; tunnels, drifts and crosscuts, 40,663 ft.; total, 46,911 ft. The
new combination tunnel, starting In Capole basin, drives for 2,500 feet
through the Indlana-Sonora ground and into the Elisa mine; over 3,000
ft. had been driven to Dec. 31 1909 and but 300 ft. remained to connect
It with the Elisa workings. This tuiuicl will play ail Important part In
the development of the Indlana-Sonora ground. It will he driven along
the Elisa zone about 2,500 ft. further, ami then we shall probably drive
It west 6,000 to 8,000 ft. to a Junction with the Henrietta, where an entirely
new body of smelting ore has been found and Is being developed. De-
velopments In the Oversight, our largest mine, have been most satisfactory;

——the—main ore zone has proved much wider than expected and much more

extensive towards the west. At the Veta Grande a large tonnage of low-
grade hut payable ore has been developed. Possibly tin; most Important
development, although the tonnage opened up Is not yet large, has been
In the Kilrlc mine. The Indlana-Sonora property was only taken over
towards the end of last year and very little development was done by us up
to Jan. 1. On the whole, 1 consider the results of our development work
during the year as more than satisfactory and | consider the outlook
promising.

Cost of Mining.— The cost of mining was $2 22 per ton, as against $2 13
per ton In 1908 and $3 28 per ton for the 15 months endlng Oct. 31 1907.
Of this sum of $2 22, $0,095 per ton consists of Improvements and equip-
ments Installed charged olf during the year.

Domestic Ore Mined (Wet Tons) and Total Cost, Including Improvements.

Tons. Cost, L Tons. Cost.

Puertocltos Mine___ 50,037 $2 936 d®versight 327,946 ¢1 837

Henrietta............. 18,253 1932 208,670 1891

Elisa 71,352 2 612 i - 50,005 4 103
Capote 100,101 2 096

Total. .826,364 $2 221

The operatlons of the reduction division have been exceedingly satis-
factory. The cost per dry ton of new copper- bearing material treated has
been as follows: 1907, $6 82; 1908, $3 86, 1909, $3 09.

Cost of Mining and Benejictalina, incl. every Cost until Refined Product is Sold.

Per I' on Tons Treated.
A car 190@-06--mmmrmmmm eeeen . .$10 947,977
AUg. 1 1906 t0 OCt. 31 1907 -rmrrrmrormmmmrmememememamememeiien 7 025 1,305,291
July 11 to Dec. 31 1908 5 976 295,554
Year 1909 5 459 835,929

A notable reduction In the cost of beneliclatlon per ton of ore was thus
obtained In spite of the Increase In development work and the large amount
of Improvements and betterments charged olf to depreciation The actual
yield per ton of ore beneflciated was 51.25 Ibs. for the six months of 1908,
and for the year 1909 It was 44.12 Ibs. The decrease In the yield per ton
of ore beneflciated Is the chief element In the practically stationary cost
of copper during the last two periods mentioned. This drop In yield per
ton appears more serious than It really Is for the reason that we were
straightening out our mines and getting them In proper shape without
unjustly depleting our reserves.
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Juty 30 1910.

CANANEA CONSOLIDATED COPPER CO. AUDITOR'S REPORT~

Year end. Yearend. 17 Mos. end.
Dec. 31 '09. Dec. 31 '08. Dec. 31 '07.

Total earns, on copper, gold and silver]
and net earns, on mlsc. revenues- j$5 ,510,846 $2,427,336(311,360,387
Interest on deposits, &c ( 28,516

Profit from sale of 200,000 shares of

Cananea Central Copper Co. stock. - 2,000,000
Prollt from sale of 76,500 sh. of Sierra
Madre Land & L. Co. stk. (see text) cemmmeet e 1,350,000

$5,510,846 $2,427,336 $14,738,903
Total expenditures on account of
copper, gold and silver $4,408,287 $1,821,030 $11,040,419
Sundry expenditures, Incl. Ore loss,
&c.. In 1908, and In 1909 deprec'n,
construction and Improvements— 058,452 820,446 478,236

Net - sur.$544,107 def.$214,140sr.$3,220,247
CURRENT ASSETS AND LIABILITIES CANANEA CONSOLIDATED

COPPER CO., S. A.,, DEC. 31.

Assets— 1909. 1908. 1907.
Cash and copper on hand- ----$1,844,986 $1,690,545 $1,904,981
Ores, concentrates, & c-- ,265 ,557 R
Supplies, fuel, lumber, &c 1,588,756 1,693,437 2,372,212
Notes receivable 2,324,685 2,335,088 2,164,059
Accounts receivable 320,329 433,568 485,061
Net assets of Banco dc Cananea 119,665 117,484 124,826
Mtge. on Sierra Madre & Pacific RR_ 400,000

Total $6,250,686 $6,729,679 $7,082,543

Liabilities—

Notes and accounts payable 1,531,674 1,425,500 1,121,484

Assets In excess of liabilities $4,719,012 $5,304,179 $5,961,059
CANANEA CONSOL. COPPER CO.—COMPARTSON OF FIXED

ASSETS, JULY 31 1906 TO DEC. 31 1909.
1909 (Yr) 1908 (Yr ). 03-07(17M¢g

Brought forward $8,229,523 $7,953,419 34
Capital expenditure 1,492,523 1,054,567 1 658 875
$9,722,046 $9,007,986 $13,746,217
Depreciation. 558,452 778,463 5,792,798
Fixed assets $9,163,594 $8,229,523 $7,953,419

CURRENT ASSETS AND LIABILITIES GREENE CONSOLIDATED
COPPER CO. DEC. 3t.

— 1909. 1908. 1907
CaAsshsets $41,736 $151,289 $254,855
Items In suspense — 1,002 5,000 gggg
Accounts receivable 39,522 40,625 2833
Due on subscription— —— - 1,372 1,372 )
Total $83,632 $198,286 $264,000
Liabilities—

Unclaimed dividends and In 1£
accounts payable ($1,333)-—— 769 760 2,113
Assets In excess of liabilities-—--—-- $82,863 $197,517 $261,946

SUMMARY CURRENT ASSETS AND LIABILITIES.

1909. 1908. 1907.

Greene Consolidated Copper Co $82,863 $197,517 $261,947
Cananea Consol. Copper Co., S. A .. 4,719,012 5,304,179 5,961,059
Total assets In excess of liabilities. $4,801,875 $5,501,696 $6,223,005

Compare Greenc-Cananea Co. above.—V. 90, Pp. 1616.

Compare Greenc-Cananca Co. above.—V. DQ p 1616.
Cananea Central Copper Co.

(Report for Fiscal Year ending Dec. 31 1%9)
Pres. James Hoatson, Duluth, Minn., May 31 1910, wrote:

Capital Stock.— Authorized, $10,000,000; Issued, $6,000,000; In treas-
ury, 400,000 shares at $10 each, $4,000,000.

As stated In our report of last year, this company owns the entire capital
stock of the San Pedro Copper Co., S. A., the Mexican corporation, which
holds title to mining claims located In Cananea, Sonora, Mcx., to wit:
America, Copper Belt, Bryan, Seguro, Square, East part of Massey No. 2,
El Orlcnte and Swansea. During the year there was acquired a two-fifths
interest In the Sierra de Cobrc Mining Co., S. A., the Mexican corporation
of the Indlana-Sonora Copper & Mining Co., title to which has been vested
In the San Pedro Copper Co., S. A The remaining three-fifths Interest was
purchased by the Cananea Consolidated Copper Co., S. A. This property
should largely Increase our revenue during 1910.

This company's Interest In the Cananea-Duluth Copper Co. amounts to
268,270 shares out of an outstanding capitalization of 269,236 shares. The
Cananea-Duluth Copper Co. owns all of the stock of the Cananea Develop-
ment Co., S. A., the Mexican corporation, which holds title to La Dos
Naclones Mining claim located In Cananea, Sonora, Mcx.

During the year the San Pedro Copper Co., S. A., treated 75,505 wet tons
of ore from which were recovered 3,271,614 Ibs of flne copper, or 43.33 Ibs.
per ton of ore, 51,584.08 ozs. of sliver and 399.468 ozs. of gold. Value of
precious metals per ton of line copper amounted to $21 32.

The Cananea Development Co., S. A., treated 149,196 wet tons of ore,
from which were recovered 4,168,850 Ibs. of line copper, or 27.94 Ibs. per
ton of ore, 251,435.70 ozs. of silver and 1,648.144 ozs. of gold. Value of
precious metals per ton of fine copper amounted to $78 08. The entire out-
put of both companies was treated at the reduction works of the Cananea
Consolidated Copper Co.

CANANEA CENTRAL COPPER CO. BALANCE SHEET DEC.
Assets—* 1909. 1908

31-

San Pedro Copper Co., S.A.stock account ---$4,224,363 $4,224,363
Cananea-Duluth Copper Co.stockaccount 403,564 403,564
Cash..iiicc 163,596 12,320
Accounts receivable 433,615
Loans 1,381,741 923,207
Loss and gain............... 7,119 3,391
Total $6,180,383 $6,000,461
Liabilities—
Capital stock (authorized $10,000,000) Issued____ $6,000,000 $6,000,000
Accounts payable 180 383 461
Total. $6,180,383 $6,000,461

Note.— The San Pedro Copper Co., S. A., on Dec. 31 1909 had copper,
silver and gold on hand, $129,309; cash ($68), accounts receivable, &c.,
$85,011; total, $214,320; accounts payable, $1,220,040; liabilities In excess
of assets, $1, 005 720; maklng the net assets of both above companies,
$359, 233 — V. 88, p.

East Butte Copper Mining Co.
{Reportfor Fiscal Year ending March 31 1910)
President Robert I1. Gross, Boston, May 20, wrote:

In line with the agreement between the East Butte Copper Mining Co-
and the Plttsmont Co., dated April 8 1909, an operating agreement was
entered Into, beginning Oct. 1 1909, since which time we have conducted
and carried on all operations. The treasury stock'[$3,000,000.— Ed.) Is In
escrow with the PIlttsmont .Securities, to be taken over at such time as
may seem advantageous to all Interested parties.

During the six months from Oct. 1 1909 to March 31 1910 we shipped
3,645,220 Ibs. copper, 106,485 ozs. silver and 882 ozs. gold, with a total
value of $496,091, leaving a net profit for the six months of $80,479, afte
taking out all expcascs of operation. Of this amount, $16,171 has been pur
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back Into the property for additions to equipment and $43,915 has been
expended In exploration and development, the larger part of which was
expended on the Dutton mine.

No mention Is made of the Plttsmont equipment, which Is carried In the
books at $820,371, and additional supplies at $126,369, making a total of
$946,740 67.

Gen. Mgr. Oscar Rohn, Butte, Mont., May 10 1910 wrote:

Owing to the very unsatisfactory condition of the copper market during
the year, mining operations were greatly restricted and exploration and
development was pushed only In a very moderate degree. Almost all
exploratory work was confined to the 800 and higher levels. As Indicated
In report of April 20 1909, two ore bodies of large size had been developed
at that time, one near the eastern end of the property and the other at
the extreme western end. The large high-grade ore bodies found on the
8th level of the western body have been proven continuous as far as the

6th, and large additional amounts of ore have been discovered, Impreg-
nating the wall rock, largely good concentrating grade, averaging over
4%, with places containing considerable ore of smelting grade. At the

eastern end of the property the ore bodies known at the beginning of the
year have been steadily developed and extended. In fact developments
during the year have exceeded expectations indicated In statement of 1909.

After taking over operations of the Plttsmont property, and owing to
general restriction of operations, it was thought best to coniine work to
the latter property until copper market conditions improve.

ASSETS MARCH 31 1910, AGGREGATING $6,149,813.

(Offsetting capital stock, $6,000,000, par $10; current accounts, $69,33!
and surplus from operations, $80,479.)

Property ----$2,444,637 Cash and copper $271,815
Treasury stock 3,000,000 Supplies 50,906
Equipment - 47,344 Exploration and develop-

Accounts receivable 291,145 ment 43,915

-V. 88, p. 1257.

Copper Range Consolidated Co.

(Report for Fiscal Year ending Dec. 31 1909)

President William A. Paine, Boston, April 27 1910, wrote:

General Results.— The total production of copper from the mining opera-
tions of the company was 32,102,775 pounds, a decrease of 550,368 pounds
over last year, made up as follows: Trimountain decrease, 752,504 Ibs.;
Baltic Increase, 92,982; Champion (one-half) Increase, 109,154.

Dividends Declared During the Year bp all the Operating Companies.

Tot. Div. To Cons.Co.

Baltic Mining Co. $1,000,000 $996,590
Champion Copper 800,000 400,000
Copper Range Railroad Co 424,430 362,114
$2,224,430 $1,758,704

Deduct int. charges, taxes and all other expenses $59,823
Dividends paid 1,536,930
Balance to credit of profit and loss account--------------------emmmmen $161,951

Production and Cost of Copper Sold and Delivered.

Pruduc'n 1909. Cost per Ib. Produc'n 1908.
BaltiCoes e 17,817,836 Ibs. 7.98 cents 17,724,8541bs.
Trimountain 5,282,404 * 13.89 6,034,908 *
Champion (one-half). 9,002,535 8.45 “ 8,893,381 “
Consolidated--.....cccocvvunae 32,102,775 *“ 9.08 " 32,653,143

The increase of 3-10 cents per pound In cost over 1908 is due entirely to
an Increase of $61,148 in the Houghton County taxes and to an Increase of
1.39 cents per pound in the cost of Trimountaln’s reduced output.

All construction expenditures at the mines were charged to the cost of

The price at whilchourcopperwassold, namely, 13cts., was the lowest for
seven years. The average price we have received for the past seven years,
however, is 14.96 cents, a considerably higher average than most of the
Lake Superior mines received for that period.

The outlook at the mines Is good. Baltic can be depended upon to keep
up its good work. The Champion is looking better than it has for two years,
and Is opening splendid new copper ground In the lowest levels. Trimoun-
tain has again disappointed us with the lowest production it has ever made.

The operations of all the mines for the first three months of 1910, estimat-
ing the unsold co{:per at 13 cents, show a profit of $593,085, which, after
deducting one-half Champion, leave a profit to the Consolidated Company
of $428,207.

Copper Range RR.— In November 1909 the Copper Range RR. Co. de-
clared Its first dividend of $10 per share, out of its accumulated earnings.
The dividend amounted to $424,430, all of which accrues to the Consoli-
dated Company. Since the road was completed, ten years ago, the com-
pany has expended large amounts for new motive power, rolling stock,
buildings, docks, and steel bridges, most of which has been charged to
operatmg expenses.

An ension of the road has been completed to Senter, where the E. I.
Du Pont de Nemours Powder Co. has expended $750,000 in the construc-
tion of works. For this and some other additional mileage, $255,000 bonds
have been Issued; 2,406 shares of additional stock of the railroad company
has been sold to reimburse the treasury in part for new rolling stock. All
the bonds and stock Issued as above have been taken by the Copper Range
Consolidated Co. at par for cash and are now In our treasury. With our
operating account relieved of the extraordinary charges necessary to bring
the property up to Its present high standard, we can reasonably expect the
railroad to contribute materially to the dividend account of the Consoli-
dated Company.

CONSOLIDATED STATEMENT OF THE OPERATING COMPANIES
FOR CALENDAR YEARS.
1909. 1908 1907. 1906.

Rock stamped (tons) 1,891,576 1,893,749 1,914,331 1,828,641
Av.yield rc-fd ¢ cF Ibs.) 21.73 21. 21.62 22 35
Copper produced (Ibs.)- 41,105,311 41,546,525 41,385,015 40.8607476
Av. price rec'd perlb .. 13 cts. 13.39 cts. 17.28 cts. 19 cts.
Rec'd from copper sales, $5,340,728 $5,501,888 $7,149,985 $7,765,446
Interest-.. 12,387 35,829 11,408

Total $5,353,115 $5,561,888 $7,185,814 $7,776,854
Mining exp., Incl. smelt'g,

freight, market'g, &c_ $3,499,128 $3,474,577 $3,805,376 $3,530,376
Taxes, Houghton Co.,Midi. 192,544 131,395 154,539 149,687
Interest 179

Total expenses $3,691,672 $3,606,151 53,959,915 53,680,063
Net profit____ $1.661.443 $1,955,737 53,225,898 $4,096,791
Copper Range RR. surp. 170,262 16,379 111,299 31,411
Received In settlement

of Burrage suit 549,251

Total net Income $1,831,705 $1,972,116 $3,886,448 $4,128,202

Deduct—
Net balance of gen. exp, $59,823 $36,280 $71,119 515,685
One-half net mining pro-

fit Champion Cop. Co.,

which belongs to St.

Mary's Min. Land Co. 408,319 449,061 677,879 919,408
Dlvs. Champ. Cop. Co. -

Total deductions $468,142 $485,341 $748,998 $935,093
Balance, surplus $1,363,563 $1,486,775 $3,137,450 $3,193,109

Total dividends paid to Dec. 31 1909, $9,219,376.
PROFITS FROM THE INDIVIDUAL MINES.
1906.
$1,548,216

1908. 1907.
$1,004,201  $1,423,754

Baltic $892 646

Champion" (one-half). - - 408,319 449,060 677,879 919,408

Trlillountaln def.47, 841 53,415 446,386 709,758
There was expended In 1908 for new construction $222,814, viz.: Baltic,

$99,036; Champion (one-lialf), $60,320; Trimountaln, $11,572; Copper

Range RR., $51,885.
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RECEIPTS AND DISBURSEMENTS COPPER RANGE CONSOLI-
DATED CO. FOR CALENDAR YE S.

Receipts— 1909 1908 1007.
Balance brought forward... $518,254 $450,339 $194,527
Baltic Mining Co. dividends 996,590 896,931 996,500
Trlmountaln Mining Co. dividends.. _ 495,975
Trimountaln Mining Co 22,007
Copper Range Co. dividends. 598,194 299,097 448,646
Copper Range Co0----m-mmmmmmmommm 59,56 25,808
Copper Range RR.dividends........... 163,920
Copper Range RR 91,453
Champion Copper Co. 125,000 454,809
Baltic Mining Co 39,492 378,452
Michigan Smelting Co 37,073 64,071 114,907
United Metals Selling Co 600,000
Notes payable............... 250,000 1,150,000
Accounts receivable 476,332
INTEreSto v i e 15,822 53,586
Dlvs. rec'd on cap. stk. Issued but

which remains unexchanged 3,164 2,414 3,561
A. C. Burrage, acc't TrImountaln ma-

jority stockholders’ agreeln’t, bal.. 34,366 514,885

Total $2,904,710 $3,092,276 $4,578,842

Disbursements—

Copper Range RR. stock at par $240,600

Copper Range RR. bonds at par 255,000

General exploration 77,169 $119,154

Baltic Mining Co $363,046

Champion Copper Co 513,809

Trimountaln Mining Co. deposit 349,749 546,583

Copper Range Co. deposit 49,886

United Metals Selling Co 425,000

Copper Range Electric construction.. 5,094 41,716

Copper Range RR. Co... 36,297 42,252

Globe exploration and o . 191,581

Taxes (New Jersey) s \

Interest_____ 12,573 e

Other expenses 44,426 117,030

Dividends 1,536,740 2,304,810

Cash on hand Dec. 31 518,254 450,339
Total.. $2,904,710 $3,092,276 $4,578,842

COPPER RANGE CONSOLIDATED CO. BALANCE SHEET DEC. 31.
1909. 1908. 1909. 1908.

Assets— Liabilities—
Capital stock

S 3
M'g stks. owned.x36,954,400x36,939,400

38,433,500 38,418,500

Stock reserved... y79,100 2/79,100 Not_es(j)ﬁ/%/able --- 1,400,000 1,150,000
Notes receivable.. z117,126  s«52,997 United Metals Sell-
Cogper Range RR. ing Co.... 175,000
0. bds. at par. 870,000 615,000 Mich. Sm. Co. dep. 101,144 64,070
Cogper Range RR. Trim't'nM.Co. dep 198,751 176,745
0. stock at par 1,639,200 1,398,600 Cop. Range Co.dep 77,283 17,719
Copper Range elec- Cop. Range RR.
tric plant------—--- 49,619 46,811 dep e 20,073
Gen'l exploration. 588,630 511.461 Stock suspense... 38 38
Acc’ts receivable. 6,000 6,000 Profitand loss 630,666 465,550
Cash ..covviciiis 557,380 518,254
Total....cccee 40,861,455 40,467,623 ...40,861,455 40,467,623

x Includes 99,659 shares of Baltic Mining C 99,699 shares Copper
Range Co. and 99,335 shares Trimountaln Mining Co.

V Represents 791 shares Copper Range Cons. Co. held for exchange for
outstanding shares of Baltic Mining Co. and Copper Range Co.

e Notes receivable In 1909 were From Baltic Mining Co.; In 1908, Include
Champion Copper Co., $125,000; Baltic Mining Co., $156,617, and Copper
Range RR. Co., $171,380.— V. 90, p. 1241.

North Butte Mining Company.

(Report for Fiscal Year ending Dec. 31 1909

President Hoatson, under date of Duluth, Minn., April 14
1910, wrote at Ien[qt_ concerning (1) the various properties
acquired (Z%che itigation affeCting the company’'s owner-
ship of the Berlin Mining & Development Co., entire

,000 stock it contracted to purchase; (3) the exchant%g
of property with the Anaconda Copper Mining Co.; (4)
acquisition of certain interests from_the LewiSolins and (5)
the controversy with the Tuolumne Copper Mining Co.
further says in"substance:

Development Work.— The work done on the 2,000 and 2,200 foot levels
of our Edith May vein has, on the whole, been somewhat disappointing,
as no very large bodies of high-grade ore, such as was found on the 1,600
and 1,800 foot levels were opened up. However, [throughout the drifting
on these levels the ore bodies are continuous and a large tonnage Is now
available. A large percentage of the ore, however. Is second class. On
the Jessie vein, the 2,000 foot drifts show practically the same grade and
width of ore as exslsts on the 1,800 foot level of this vein. The 2,200 foot
level shows ore of considerably lower grade, but less than 300 feet of drifts
have so far been run.

General Manager John D. Pope estimates the ore In sight to be 882,200
tons, and the average copper content Is placed by him at4H % . . M. At-
water Jr., a well-known mining engineer, has recently examined our work-
ing properties, and his figures practically confirm those of Mr. Pope.

Production.— There were mined 461,590 wet tons of ore during the year,
and there were treated at the smelter 449,875 dry tons of ore, consisting of
84,460 dry tons of first-class ore and 363,415 dry tons of second-class ore.

The ore treated at the smelter produced 33,102,153 Ibs. of fine copper,
1,048,272 ozs. of silver and 1,302.46 ozs. of gold. The average of fine cop-
per per dry ton of ore treated was 75.38 Ibs., and the average copper saving
In all ores treated was 3.77%. The average prices received for the metals
produced were as follows: Copper, 13.1133 cts. per Ib.; silver, 51.957 cts.
per oz.; gold, $20 per oz. Total cost of copper per Ib., 8.997 cts.; less value
of silver and gold, 1.717 cts.; net, 7.28 cts.; deduction In price of copper In
smelter contract for freight, refining, selling and marketing, 2.5 cts;
total, 9.78 cts.

Dividends Paid.— Nos. 13, 14, 15 and 16 (March, June, Sept.and Dec.
1909, $400,000 each) aggregated $1,600,000. Dividends were paid In ex-
cess of net earnings for the reason that the company had no need of the funds
for any purpose.

The company has no Indebtedness other than the current month’s labor
and 5$upply bills. Capital stock authorized, $9,000,000; Issued, $6,000,000;
par, $15

PRODUCTION OF COMPANY (CALENDAR YEARS).

Period—  Copper Produced. Price per Ib. Silver. Gold.
1909 ... 33,102,153 lbs. 13.1133 cts. 1,048,272 oz. 1,302.46 oz.
1908 36,929,028 Ibs. 13.3306 Cts. 1,283,761 oz. 1,593.459 oz
RESULTS FOR YEAR ENDING DEC. 31.
1909. 1908. 1909. 1908.
Receipts— $ $ Expenses— §
, &cC..4,074,491 4,696,105 Operating expenses.2,956,122 2,794,556
Interest ) 5,648 Gen. exp., taxes, &c. 20,142 23,977
Miscellaneous .. 183 76 Construction 10,242 19,696
Dividends*.... 1,600,000 1,200,000

Total expenses.-.4,586,506 4,038,229
.......... 4,082,881 4,701,829
*26 2-3% In 1909 and 20% In 1908.

BALANCE SHEET DEC. 31.
1909. 1908. 1909. 1908.
Assets— Liabilities—
7,221,182 7,211,277 Capital stock........... 6,000,000 6,000,000
1,717 1,669 Dividends unclaimed 562 159
62,466 582,467 Accounts payable. 126,304 136,931
. . . 325,483 307,438 Surplus ...1,512,801 2,010,487
Suppliesat mine... | 28,880 50,726

7,639,728 8,153,577 Total...ovenns 7,639,728 8,153.577

— V. 00, p. 632.
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Calumet & Arizona Mining Co.
(Report for Fiscal Year ending Dec. s1 1509,

President Charles Briggs says in substance:

The company was Incorporated March 1901 uncler the laws of Arizona.
Capital stock, $2,500,000, In 200,000 shares of $10 each Issued and 50,000
shares not Issued.

We produced for the year 1909 13,815 tons refined copper. Our product
In gold and sllverwas Invalue $211,760, averaging per ton of refined copper
$15 32. The average price received for refined copper delivered In 1909

was 13.0474c. Tills was from sales made of copper produced Oct. 1 1908
to Sept. 30 1909.

The following dividends were paid during the year: No. 22, March 22,
$200,000; No. 23, June 21, $200,000; No. 24, Sept. 20, $200,000; No. 23,
Dec. 20, $200,000; total, $800,000.

Work has been continued on our properties at Copper Giant In the
Mammoth or Copper Creek District, and in the Courtland District, without
satisfactory results.

Mining will be commenced on our Courtland properties early In 1910
andllt Is expected that 100 tons daily will be shipped from here to our
smelter.

The continued development of good oxide ores In our Irish Mag claim
and the Improvement In the values of our sulphide ores developed on the
1,350 levqgl of the Oliver shaft, where the ore Dodlcs are strong and carry
better copper values than In the levels above, make future prospects very
encouraging. As soon as these ore bodies are cut on the 1,450 level, It
will be necessary to sink both shafts several hundred feet deeper to explore
your property at greater depths.

[During the year 27,562 feet of development work was done, being 6,882
feet more than In 1908..—Ed.]

PRODUCTION FOR THE YEAR.

Tons ore mined, wet... ..329,894 Lbs. cu. per tondore. wet.........83.930
r

Tons ore shipped, wet 329,341 do do 94.176
Tons ore smelted, wet........ .325,807 Per cent cti. recovered, wet.. 4.197
do do dry 290,360 do do dry__ 4.709

INCOME ACCOUNT YEAR ENDING DEC. 31.
1909 1908.
$3,682,093

Sales of bullion $3,950,310
Smelting outside ores 133,450 177,761
Interest 55,012 79,798
Miscellaneous 6,659 740
Total Income $4,145,431 $3,040,392
Deduct—
Operating expense at mines and smelter, $2,313,509 $2,089,159
Construction expense at mines and smelter......— 101,588 158,197
Ore purchases 22,964
Salaries, traveling office and general expenses 30,853 32,011
Freights, refining and marketing expenses 363,315 368,529
Dividends paid (40% ) 800,000 800,000
Total deductions as above $3,669,265 $3,470,860
Balance, surplus for year $476,166 $469,532

The foregoing surplus, $470,100 In 1909, added to the cash on hand
Jan. 1 1909, $73,240, and a decrease In accounts receivable of $84,556;
Increase In accounts payable, $20,900; notes receivable, $835,993, makes a
total of $1,490,861, which Isaccounted for as follows: exploration of bonded
properties, $375,623; payments on options, $139,600; tncrease In supplies,
$78,788;real estate In Warren,$83,489; cash on hand Dec. 31 1909, $813,360

CURRENT ASSETS AND LIABILITIES DEC. 31.

1909. 1908.
$813,360) $1,230,783
1,045,835/

Assets—
Cash .
Bullion on hand

Ore In stock at elter 91,000 87,310
Supplies on hand at mine and smelter 549,777 470,988
Accounts receivable 215,146 336,913
Notes receivable (demand) - 546,062 1,382,055
Stock In other companies 167,500 167,500
$3,428,680 $3,675,549
Liabilities—
Accounts payable 273,186 252.280
Assets In excess of liabilities $3,155,494  $3,423,269
— V. 90, p. 978.
Superior & Pittsburg Coner Co.
(Report for Fiscal Year ending Dec. s: 1900,
Incorporated June 1906 under laws of Minnesota. Capital stock,

$20,000,000. In 1,500,000 shares of $10 each Issued and 500,000 shares
not Issued. Successor to Calumet & Pittsburg Mining Co., Lake Superior
& Pittsburg Mining Co., Pittsburg & Duluth Milling Co. and Junction
Mining Co.

President Charles Briggs says in substance:

We produced for the year 1909 12,163 tons of refined copper. Our prod-
uct In gold and silver was In value $164,305, averaging per ton of refined
copper $13 50. The average price received for refined copper delivered In
1909 was 13.0474c. from sales made of copper produced Oct. 1 1908 to
Sept. 30 1909.

The developments on your property (Hiring the past year have been
very satisfactory and the operations show a good tonnage of new ore devel-
oped and a fair profit on the copper produced, assuring the payment of all
debts and a small cash surplus at the close of 1910. No trouble has been
experienced In any of our operations and work has been resumed at the
Briggs shaft In hopes of developing valuable ore bodies In that part of the
proFert hdulnthhe present year. N

[The General Manager states that the development work during the year:
aggregated 26,027 feet, the result being "up to our highest expectations.”

—Ed]
PROD UCTION.
Wet. Dry. Copper Produced; .

Tons ore mined___ 256,976 222,349 Blister. Fine.
Tons ore shipped__ 256,018 222,388 1909, 24,623,339 24,440,410
Tons ore smelted___257,042 222,416 1908, 22,088,090 21,924,359
Copper recovered per

tpéjn . Ibs 95.083 109.886 Increase 1009. 2,535,249 2,516,051
Copper recovered___4.754% 5.404%

INCOMEACCOUNT FOR YEAR ENDING DEC. 31.
1909. 1908.

Sales of bullion i} $3,454,600 $2,548,454
Advances on bullion.............cccocoiiiiniis weo- 8
MiSCEITANEOUS oottt s et

Total. $3,454,056 $2,977,763

Operating expense at mines and smelter--- $2,490,858
30,939

Construction expense at mines and smelter 13,673 N
Salaries, traveling, office and general expenses 29,888 36,648
Freights, refining and marketing expenses................ 322,244 264,869
Interest 56,519 84,719
Total above deductions............... LR $2,536,204 $2,908,033
Balance, surplus, for year. $918,752 $69,730

The foregoing surplus, $918,752 In 1909, added to the cash on hand
Jan. 1 1909, $15,900, and the decrease In supplies, $35,120, makes a total
of $969,772, which Is accounted for as follows: Decrease In notes payable,
$855,993; decrease In accounts payable, $80,144; Increase In accounts re-
ceivable, $10,420; cash on hand Dec. 31 1909, $23,205.

CURRENT ASSETS AND LIABILITIES DEC. 31,

Assets— 1909. 1908,
Cash . $23,2051 $874,159
Bullion on ha 736,177/ rstf
Ore In stock at mine and smelter 6,475 10,500
Supplies on hand at mines...... 155,236
Accounts and bills receivable. 31,208
Stock In other companies 145.000

Total @SSetS. .o
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July 30 1910. ]

Liabilities— 1909. 1908.
Accounts pagable (current) $189,076 $269,220
Notes payable 570,561 i,426,000

Total liabilities............. $759,637 $1,695,775

Surplus or deficit of assets
— V. 90, p. 1048.

sur.$310,302 def.$479,552

Utah Consolidated Mining Co.
{Report for Fiscal Year ending Dec. 31 1909)
President Urban H. Broughton, Mch. 21 1910, wrote:

Mine.— There were mined and shipped 280,637 tons of sulphide ore.
Developments are not as satisfactory as In previous years. The grade of
the ore mined during the year was the lowest in the history of the company.
The sulphide ore reserves are estimated at 1,237,470 tons, being 249,748

tons less than In March 1909. Other ore wiII undoubtedly be found, the
grade, however, cannot be predicted. .
Smelter.— Thé cost of the company's smelter was $9<2,670. As, under

the order of the Court, it could not be operated, It was dlsmantled, and the
larger part sold to the International .Smelting & Henning Co. [The amount
realized was $201,221 Incl. $36,700 for supplies— Ed.] The company s
smelter site at Tooele was purchased by the International Smelting & He-
Imln? Co. at cost ($170,881).

ernational Smelting ‘& Refining Co.— Your company exercised Its option
upon $500,000 of the stock of the International Smelting & Defining Co.
The latter company paid two quarterly dividends of \'A% each In 1909,
and its dividends now are at the rate of 8% per annum. The stock Is
quoted at 50% premium, but carried by your company at cost. (Compare
V. 90, p.

Produpctlonf)rhe product of the 280,637 tons shipped to the Garfield
smelter was 10,200,000 Ibs. of bullion, and the bullion, when refined,
yielded: 10,043,900 Ibs. of line copper, 298,167.33 ozs. fine silver, 21,569.09
ozs. fine gold.

A new aerial tramway connecting the company’s mine with the Inter-
national Smelting & Refitting Co’s plant at Tooele will be ready for opera-
tion In April 1910; It is 21,140 feet in length and has a carrying capacity
of 100 tons per hour. There remains to be delivered to the Garfield Smelt-
ing Co. about 54,000 tons of ore, so that It will be late In May before your
company will be Ina position to ship to Tooele. If our ores had been treated
during 1009 under the new smelting contract, the prollts would have been
Increased $307,010.

Ore Reserves.— W hilst Mr. Finch has, In our opinion, taken a very con-
servative view of the reserve tonnage and grade, we do not substantially
dlUcr from him. (See said report below.)

Treasurer's Report.— The Treasurer’'s statement shows a net protlt for the
year of $154,263 (51 cents per share), out of which, and the accumulated
surplus, $600 000 ($2 per share) was declared In dividends.

[Manager J. B. Risque adds: “During the year 8,950 feet of exploration
and development work was done. ' The ore body now being opened on
No. 9 is large and valuable. Towards the close of the year an ore body was
found on No. 8 level. This promises to yield a large tonnage. It is
planned for this year to sink both the Incline and vertical shafts another
lift of 100 feet to No. 10 level. The tonnage of copper ore reserves Is esti-
mated at 1,237,470 tons.”]

Condensed Extract from Report upon Ore Reserves by\] W . Finch, Mch. 5.

| feel secure In reporting 981,680 tons, having the average assay of 2.36%
copper, 0.064 oz. gold and 0. 959 oz. sliver per ton, as well assured reserves.
In addition, 139,680 tons, having an assay value of 2.12% copper, 0.078 oz.
gold, 1.209 ozs. silver per ton arc Indicated by the stope assay Plans and
other maps at the mine: but this tonnage Is entirely a deduction from such
records and maps and Is not accessible for observation underground. Some
tonnages carried up In your ore reserves | have omitted from my estimate,
not because | have any reason to believe they do not exist, but because the
description of the ore bodies was not sufficiently complete or definite. |
think It safe therefore for your company to count upon a total of 1,121,360
tons of ore developed and In reserve, having a general average assay of

2.33% copper, 0.065 oz. gold, 0.988 oz. stiver.
PROFIT AND LOSS ACCOUNT YEARS ENDING DEC. 31.
1909. 1908. 1907. 1906.
$2,035,744 $2,187,259 $3,744,533 $4,099,015
Hcilning, freight, selling
expenses, &c 158,137 141,401 227,153 267,921
$1,877,607 $2,045,858 $3,517,380 $3,831,094
Add stock of bullion end
of year - 806,374 935,362 1,091,533 1,727,892
Miscellaneous Tncome___ 18,044 24,454 16,620
$2,702,025 $3,005,674 $4,666,961 $5,575,606
Less stock of bullion at
beginning 935,362 1,091,533 1,727,892 968,690
Total net Income $1,766,663 $1,914,141 $2,939,070 $4,606,915
Deduct—
Mining expenses-----------— $480,036 $461,711 $582,866 $473,760
Exploring & developm't 108,850 R 107,156 ,865
Mine plant, &c., writ, oil 1,307 85,660 6,537 38,933
Smelting expenses 982,392 921,239 1,015,178 1,122,507
Miscellaneous expenses. 39,815 45,778 47,921 51,841
Total deductions-—- $1,612,400 $1,587,820 $1,759,658 $1,771,900
$154,263 $326,312 $1,179,412 $2,835,009
1,256,952 1,530,640 2,451,228 1,466,219
$1,411,215 $1,856,952 $3,630,040 $4,301,228
$600,000 $600,000 $2,100,000 $1,500,000
Per cent (40) (40) (140) )
Gen'l res’'ve account 350,000
Transferred to smelter
prop. & rcallza’'n acc't 404,325
Total surplus Dec, 31. $406,890 $1,256,952 $1,530,640 $2,451,228
BALANCE SHEET DEC. 31.
19C9. 1908. 1909. 1908.
Assets $ S Liabilities— $ 3
Cost of prop’s, Ac-- a762,338 1,770,737 Capital stock.. ...1,500,000 1,500.000
Smelter property.. &52i500 Sundry creditors 308,965 206,809
Debtors 34,277 555,536 Gen'l reserves cl0.000 452,435
Cop. bull. & supplies 857,8921,071,214 Protlt and loss 406,890 1,256,952
Int.S. & Ref. Co. stk. 500,000 ...
Cash ... 17,169 16,686

Miscellaneous.. 1,679 2,023

Total..eienne 2,225.855 3,410,196 Total s 2,225,855 3,416,196

a Includes cost of acquiring properties, &c., of the Highland Bay Gold
Mining Co., Including expenditures to Dec. 31 1908, $1,770,737: add ex-
penditure during year on new aerial tramway, $128,706, and on mine con-
struction and machinery, $6,453; total, $1,905,896; deduct amount trans-
ferred to smelter property and realization account, $1,143,558; balance,
as above, $762,338.

b Estimated value of property not realized.

c After deducting $442,435, transferred to smelter property and realiza-
tion account.— V. 90, p. 981, 508.

United Copper Company, New York.
{Report of President, Dated June 1 1910)

President F. Aug. Heinze, June 1, wrote in substance:

It was hoped that upon the adjustment of the litigation [with the
Amalgamated Copper Co., V. 82, p. 1320] your company's progress
would thenceforth be unhampered but personal litigation has prevented
my acting In your behalf to the extent that | had wished. The Investments
made bv your company upon that adjustment have In my Judgment Justified
our confidence, notwithstanding Inauspicious business conditions and low
metal prices. With Judicious management these properties can shortly
be placed upon a basis which will give that assurance of values which, In
my Judgment, really exists. s .

THE CHRONICLE

375

Brief Statement of the Company’'s Properties.
1. Ohio Copper Co.— Your company has a practical control of the Ohio

Copper Co., with mine In Bingham Canyon, Utah, adjoining the Utah
Copper Co. and the Boston Consolidated Copper Co. Capital stock,
$15,000,000, In shares of $10 each, of which $2,000,000 Is reserved to

retire the first M. bonds, of which your company owns $75,000.

The Ohio mine has more than exceeded expectations. The modern mill
at Lark, Utah, will have a capacity of 3.000 tons daily; with one-half of It
in operation, the cost of milling has been 38c. per ton, and we have demon-
strated the unusually favorable qualities of the ore for concentration.
Results Indicate that we shall be able to mine at under 50c. per ton. lhe
average grade of concentrates to April 1 1910 was 21.119% copper, .482 ozs.
silver and .0521 ozs. gold per ton, with a saving of a little better than 60%.
Great strides have been made with development by reason of the tunnel
undercutting the ore bodies at a depth of 1,400 feet, and a freight rate
on ore between mine and mill of only 15c. per ton. When the mill Is
completed, we should produce copper at least as cheaply as the other
porphyry properties at Bingham and Ely. Ore in sight, say over 13,000,000
tons, on a development of only 25% of the gro erty.

2. Stewart Mining Co.— Capital stock, 1,250,000 shares— par, $1; Issued,
1,013,262 shares; In treasury, 236, 738 shares. Your company ovras
control through the Montana Ore Purchasing Co., which owns 673,200
shares. A sliver and lead property In the Cocur d Alene district at Kellogg,
Ida., close to successful properties. Embraces six claims or fractional
claims aggregating about 90 acres and adjoining claims, among them
Switch-back, Red Rose and Gettysburg Lode claims and Gettysburg
Fraction, aggregating about 47 acres; also additional locations between
Red Rose-Gettysburg ground and the Omaha and Caledonia claims, the
Caledonla Mining Co. Is alrea{jhy paying dividends.

The company has leased Mammoth Mill concentrating plant at

Wardner, Ida. average rental not over $1,100 per month. Including the
handling of tailings: its dally capacity of 500 tons is sufficient for the
present. The large dump Is giving concentrates running from 02 to o5/0

lead and 34-37 oz. silver, with concentration of six Into one. The Stewart
mine should rapidly become a revenue producer. An expert values the
positive and probable ore at about $1,500,000, but this by no means
exhausts the ore which we believe exists. \

3. Pennsylvania Coal Lands.— Your company owns two-thirds of the
capital stock of the N. Y. & Pittsburgh Coal Co.; and, through the Montana
Ore Purchasing Co., Is the owner of the first intge. of $600,000. The
property comprises approximately 10,000 acres In Washington County, la.,
underlaid by "Pittsburgh Seam.” It Is 32 miles from Pittsburgh, about
12 miles from the Ohio River and close to various operating mines. Drill
cores from a depth of 560 ft. disclose 5 ft. 5 in. of coal; average analysis:
moisture 1 72%; volatile combustible, 37.01%; fixed carbon, 55.48%;
ash 579%' sulphur, 1.07%; phosphorus, 0.035%; and calorific value,
14 014 B T. U. per Ib. of dry coal. This figures 71,770,000 tons of high-
grade coking coal, with net value above the cost of producing estimated at
25c a ton or $17,940,000, In which your company owns a two-thirds Int.

4’ British Columbia Lands.— An undivided one-half Interest In 540,000
acres In the southern part of British Columbia near the Columbia & Western
Ry. (Canadian Pacific system). Within the confines of this grant there
are a number of thriving towns; aggregate population, about 75,000.
Steamers of the Canadian Pacific Ry. alford excellent transportation facili-
ties. An expert estimates the value at about $3,957,875, viz.: Castlegar
Townsite, 38 acres and 255 lots, $36,900; agricultural lands, 94,120 acres
(Including large areas especially adaptable to fruits), $1,494,900, grazing
lands, 401,490 acres, $1,003,725; scab lands, 43,400 acres, $10,850; yellow

pine, 231,000,000 ft., $577,500; white pine, 9,000,000 ft., $36,000; tama-
rack and fir, 301,000,000 ft., $602,000; spruce, 12,000,000 ft., $30,000;
cottonwood, 32,000,000 ft., $64,000; cedar, 51,000,000 ft., $102,000. It s

believed that a considerable portion of tills property might In the near
future be marketed to advantage by sacrificingsome large potential resources.

5 Lexington Mine.— Held by La France Copper Co., which Is controlled
bv vour company, being situated in the Butte mining district. Sliver Bow
County Mont. Comprises mining claims known as Lexington. Wild Pat,
Atlantic Allle Brown, Allie Brown Mill Site, Louisa, Angelo, and a portion
of the YVanpelo. The Lexington mine was originally operated as a silver
mine with satisfactory results. The main shaft has a depth of 1,465 ft.,
with hoisting, pumping and other equipment. Indications have been
promising for copper ore. The old development left Intact the more heavily
mineralized portion because of the difficulty of recovering silver and Sold
therefrom in the milling process. The constant merging into ores In which
zinc_greatly predominates makes Its separation and recoverY essential to
profitable working. We have been confronted with the difficulty of treating
this complicated ore, and are now considering several processes. In time
we shall obtain the full value of these rich ore bodies. With our Present
facilities, a recovery of 60% of the gross value hereinafter given should be
made, and with the Installation of additional processes, 70/0. ar5
available from the 400 level up 96,000 tons of ore; between the 400 and
1 000-ft levels, at least 150,000 tons. The value of tills ore depends upon
the economy of recovery, and to tills end we are directing our efforts. Our
experts place the average gross value of Lexington ore at $28 20 per ton. as
against an average for Butte copper ores of $10 89 per ton.

Basin Reduction Co.—A completely equipped mill, which cost over
$1 500,000, well situated on Great Northern Ity. about 28 miles from liutte
City. Doing work for public on a profitable basis, and beginning the
treatment of the Lexington ore. Includes mill with capacity for copper
ores of 1,500 tons dally; water rights, steam plant, electric equipment
(supplying town of Basin with electric light and water), and several ex-
tensively developed mining claims. For development of your properties
the Basin works are of Inestimable value. The smelter Is not being oper-
ated, but can be utilized to advantage when deemed advisable.

6. Danielsville Claims.— In Deer Lodge County, about 20 miles from
Anaconda, Mont., some 13 claims that promised gold. A small mill on
the property has treated several thousand tons, but the recovery of values
has not been satisfactory.

7 Divers Securities Held.— Your company holds a variety of securities
of other companies with whose management It has no connection, but
whlch are of a substantlal valu

8 Rimini Oold Dike.— In the porphyry dike, about 7 miles from Rimini.
Mont  Area, 200 acres not yet thoroughly developed but exploitation In
and about the property has disclosed an Immense quantity of low-grade
gold ore. About 87,000 tons of ore have been milled with an average
recovery of $1 87 per ton. |If handled In large quantities, a saving of at
least $1 per ton should be effected. In this mountain there are at least
30,000,000 tons available.

The 'development and equipment of a mining property require$ large
expenditures. The financial condition of these underlying companies Is
such that It will be necessary In the near future for your management to
determine whether or not It is practicable to dispose of some of them, and In
that way secure the necessary funds to meet present obligations and future
requirements, or whether some other plan must be devised. Your directors
will endeavor to perfect a plan which In their Judgment will place the
company upon a firm financial basis. Development will be postponed
unless a plan for further financing be adopted, and It Is expected that the
submission of such a plan will not be long delayed. As the books of account
have been taken from Its possession and not yet returned, It Is Impossible
to make a financial statement.— V. 90, p. 241

GENERAL INVESTMENT NEWS,

RAILROADS, INCLUDING ELECTRIC ROADS.

Binghamton (N, Y.) Ry.—sarnings—For the year end-
ing June 30:

Gross.  Oper. Exp. Net. Taxes. Interest. Surplus.
$348,786 200,253 $148,533 $15,599 $92,829 $40,105
331,776 193,518 138,258 15,126 92,423 30,709

Gross Earnings for Calendar Years Except 1910, Year ending June 30.

1900. 1902. 1904. 1906. 1908. 1910.
$176,210 $211,127 $251,230 $301,409 $317,602 $348,786
On April 1 1910 the original Binghamton Street RR. 1st M. 6% bonds

($200,000 Issued) were redeemed,a like amount of the first consolidated 5%
tax-exempt gold bonds, due 1931, being Issued In their stead. Dividends
have been’'paid on the stock for the last nine years.—V. 90, p. 770.

Brockville Westport & Northwestern Ry.—See Ontario
& Ottawa Ry. below.—V. 91, p. 153...
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Buffalo Rochester & Pittsburgh Ry.—mortgage by Allied
company.—See Jefferson & Clearfield Coal & Iron Co. under
“Industrials” below.—V. Q, p. 1242.

Central Ontario Ry.—See Ontario & Ottawa Ry —
V. 88, p. 230.

_Central Railroad of Haiti.—new stock.—The stockholders
will meet at 25 Broad St., New York, on Aug. 8 to vote
on increasing the capital stock from 81,250,000 to 81,450,000;

ar value . a share. ~ Philip W. Plenry is President and

les Sternheim, Secretary.—V. 89, p.”40, 102,

Chica]go Burlington & (%Ll,l)l RR.—sonds catled.— Fifty
bonds of .81,000 each and 10 of .8100 each, issued under the
Denver extension mtge. due Feb. 1 1922, have been drawn
for redemption on Aug. 1 at par at the New England Trust
Co., Boston, trustee.—V. 90, p. 1075.

Filed.— The

Duluth-Superior Traction co.— Mortgage 1
Duluth Street Ry. on July 20 filed with the State Auditor
of Minnesota a mortgage to secure an authorized issue of
«82500,000 20-year 5% “gold bonds, as recently sanctioned
by the Wisconsin Railroad Commission. Compare V. 90,
p- 1290—V. 91, p. 211.

Farqguhar-Pearson  Syndicate — Liquidation —See  Rock
Island” Co. below.

Frankford Tacony & Holmesburg FE?/.—New Company.—
See Holmesburg Tacony & Franicford Ry. below.

_Gra_nd Trunk Pacific Ry.—DetaiIs of Bond Offering.—SUb—
scriptions for the £2,000,000 3% 1st M bonds which were
?flflered in London last week at 8234 were and are payable as
ollows:

£5 on application, £17 10s. on July 26 and £20 each on Aug. 26, Sept. 23
and Oct. 25. Payment In full may be made on or after July 26 under dis-
count at the rate of 2% per annum. Compare V. 91, p. 214.

Hammond Chicago Heights & Southern Traction Co.—
Bonds.—A mortgage has been filed to the Western Trust &
Savings Bank of Chicago, as trustee, to secure 8650,000
30-year 5% gold bonds, due 1940, int. .1 &J. at Chicago.

Incorporated In Illinois on June 10 1910 with $1,000,000 auth. capital
stock In $100 shares. Proposes to build an electric line from the State Cine
near Hammond, Ind., to Momencc, 111, 35 miles. Pres., Wm. S. Heed;
Treas., Edward R. Davis; Sec., Alfred Van Steenberg. Address, Ryan &
Condon, First National Bank Bldg., Chicago.

Holmesburg Tacony & Frankford Electric Ry.—sale con-
rirmed.—Judge Holland in the United States Circuit Court
at Philadelphia on June 16 confirmed the sale of the road to

the syndicate headed by Atlec & Co. The new company,
the Frankford Tacon Holmesburg Ry., has been incor-
porated with $500 authorized stock and 8500,000 bonds,

of which 8100,0:(5 will be reserved for extensions, etc.

The officers of new company are; President, Meyer Schamberg, President
of the West Chester Street Hy.; Vice-President, C. Bradford Fraley; Secre-
tary and Treasurer, Jacob M. Vodgcs; Assistant Secretary and Treasurer,
William S. J. WetherlU. Directors; Jacob S. DlIsston, President of the
Tacony Trust Co.; William L. Allen, Wilson Woellper, of George B. Atlec
& Co.; C. C. Bradford Fraley; John Rapp, Vice-President of the Tacony
Trust Co., and Frederick F. Hallowed, Controller of Western Saving Fund

The bondholders represented by the Dlsston committee are to receive
bond for bond and a bonus of 25% stock In lieu of defaulted Interest
The bondholders outside the DlIsston Committee were offered by the
syndicate the right to exchange bond for bond up to June 15.

The Haehnlen committee notifies the holders of the certificates of deposit
Issued by the Fidelity Trust Co. for the 1st M. 5% bonds that upon pro-
duction of their certificates of deposit at the office of the trust company,
they will be paid 80% of par value of their bonds, In partial distribution,
to be stamped upon said certificates. A further distribution will be made
later, when the amount of assets Is accurately determined.— V. 90, p. 1490.

Hudson & Manhattan RR.—Rentalfrom Gimbel Building.—

H e H ”
See Gimbel Bros, under “ Industrials. ]

Jersey City and Neio York Extensions.—INe eXt_enS|0n from
the present station at Exchan%% Place, JerseK City, to Hen-
derson Street will be opened 33(53'[ 1 and extension in
New York to Broadway and St., it'is expected, will be
ready for operation by X)ct 15.

The extension In Jersey City will make a great saving of time of transit
for all Jersey City travel, the only station at present being upon
the river front. It will also save trolley fares and, It is believed, will greatly
Increase the travel In the tunnels and the earnings of the company, ahe
opening of the extension In New York to Broaduay at 33d St. will carry the
line Into the active centre of New York and also make saving of time and
greatly Increase the travel.

Fifty steel cars have been ordered lor delivery In S<pteinter and October.
Increasing the rolling stock to 190 cars, which is expected to be sufficient
to operate on the present headway when both extensions arc opened.—
V. 90, p. 1614.

Irondale Bancroft & Ottawa Ry.—saile.—Sec Ontario &
Ottana Ry.

Kana\Nha & MiChIgan RY.—injunction continued,—Judge
Rogers in the Court’ of Common Pleas in the suit of
minority stockholders on July 19 continued the temporary
restraining order granted by Judge Kinkead in April last
restraining the ( e & Ohio and Lake Shore com-
panies from voting on the stock acquired by them.

The effect of the decision Is to maintain the stat us quo pending a ful
hearing on the merits

The order restrains the C. & O., the Lake Shore, the Hocking Valley,
and their officers and directors, from “purchasing, acquiring, receiving,
holding, voting, transferring, or In any.manner disposing of or acting as
owner" of the K. & M., and the last-named from In any manner recognizing
the C. & O. and the Lake Shore as the owner or holder of any of Its stock,
and restrains the Individual defendants, Nicholas Monsarrat and W. N
Cott, from doing anything to further the control of the C. & O. and Lake
Shore of the K. & M.—V. 91, p. 94

Lehl%10VaIIey RR.—tLiquidation of Syndicate.—S€€ Rock
Island Co. below.—V. 91, p. %4.

Manila RR.—a 11 so1d.—Speyer & Co. announced on Tues-
day that the 82,000,000 1st M 4% gold bonds subsan-
tion lists had been closed, the issue having been over-sub-
scribed.” See V. 91, p. 214.

MlChI an Central R_R.—Detroit River Tunnel Opened.—
The fi senger train over the third electric tunnel road
of the Detroit River Tunnel Co. from Windsor, Ont., to
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Detroit, Mich., 2.42 miles, was run on July 26. It is ex-
pected to have re%,gar trains running by Oct. L  Compare
annual report, V. 90, p. 710—V. 90, p.” 1614.

Missouri  Pacific Ry.—Syndicate Liquidated. —See Rock
Island Co. below.—V."90, p. 1296.

Nevada (Mo.) Water, Light & Traction Co.—new Bonds.—
This company, incorporated June 15 1910 with 8350,000
stock, as successor of the Missouri Water, Light & Traction
Co. (V. 88, p. 1438), foreclosed in May 1909, has made a
mortgage to the Lincoln Trust Co. of St. Louis, trustee, to
secure an issue of 8350,000 1st M 30-year 5s dated July 1
1910, present issue to be 8200,000. Par 81,000.

Subject to call at 105; Int. J. & J. at office of trustee. Pres., J. Erb
.Sec.. W. W. Seibert; Treas., J. P. Klein. Office, Nevada, Mo.— V.01 ,p.39.

New York Ci _Ry.—SaIe of Securities Ordered.—JUdge
Lacombe in the United States Circuit Court on July 27 signed
an order authorizing Receiver William W. to sell at
Pubhc auction at the Exchange Salesroom, 14-16 Vescy St.,

he following stocks and bonds:
$69,300 stock of the Dry Dock East Broadway & Battery Ry.; $800,200
stock of the 42d St. & St. Nicholas Ave. Ry.; $22,000 2d M. Income bonds
of the 42d St. Manhattanvllle & St. Nicholas Ave. Ry., due Jan | 1915,
$500,000 stock of the New York Westchester & Connecticut Traction Co.
and $2,500 1st M. 4% gold bonds of the New York Westchester & Con-
necticut Traction Co., due May | 1950. The receiver Is required to adver-
tise the sale for tour weeks and to submit the terms of the sale for the ap-
proval of the Court.—V. 91, p. 39.

Ocean ShOI’e Ry, Callfornla._—Reorganizati_on Measures —
At a meeting of bondholders in San Francisco_on_July 20
Charles C. re, a large bondholder, acted as Chairman.

A committee of 20 was appointed, which In turn was on Wednesday last
to agree on a committee of 5 to reorganize the property. Mr. Moore Is
quoted as saying:

“1 am convinced that two syndicates were preparing to bid, outside of
the railroads, and what they arc going to do you will not know until you
have organized and placed the matter In the hands of a committee.""

The “San Francisco News Bureau” says the proposed plan of re-
organization Is understood to call for the purchase of the road by the
bondholders at the foreclosure sale on Sept. 1, the old bonds to be used In
payment of the purchase price and the Issue of new llrst mtge. bonds to
complete and equip the road. The engineers appointed, by the Court esti-
mated that approximately $3,000,000 would be required for this purpose.
It is proposed to get 90% or more oi' the bondholders to agree to abide by
the decision of the committee to purchase the road for the bondholders or
sell the same to an outside syndicate or other parties.--V. 90, p. 1677.

Ontario & OttaVVa Ry.—_Proposed Purchase by Canadian
Northern Ally.—Notice 1s given that on Sept. 1 1910, or so

soon thereafter as may b&naa%r)llcatlons will be made to

Railway Commission of a for recommendations to the
Governor in Courcil for the sanction of agreements for the
selling to the Ontario & Ottawa Ry. Co. of the whole of the
railways, franchises, etc., of the following companies, hav-

ing roads in operation as below stated:
Brockville Westport & Northwestern Ry. Co. (compare V. 91

p. 153), Brockville to Westport, Out 45 miles
Irondale Bancroft & Ottawa Ry. Co., Grand Trunk Junction to

Bancroft, Ont 48 miles
Marmora Railway & Mining Co., junction with Central Ontario

Ry. to Iron mines _ .. .. 10 miles
Central Ontario Ry. Co. (V. 88, p. 230), Plcton to Maynooth,

Ont., 132 miles, and branch to Coe Hill Iron mine, 8 miles 140 miles

The Ontario & Ottawa Ry. Co. was Incorporated at the last session of the
Parliament of Canada with power to construct and operate lines of railway
running from a point on the authorized line of the Canadian Northern
Ontario Ry. at or near Lake Couchiclilng, thence easterly to a point In
Snowdon Township, County of Hallburton, and from a point at or near
Bird's Creek or Bancroft, Hastings County, easterly to or near Renfrew,
thence crossing the Ottawa River and continuing southeasterly to a point
at or near the City of Hull, or rccrossing the Ottawa River to the City of
Ottawa. It Is thought that ultimately the company will be merged with
the Canadian Northern Ontario Ry.

Rates.—The following are recent changes, «c.:

Freight Rates Suspended until Nov. 1.—The Public Service Commission
of New York, Second District, has granted permission to the steam railroads
to suspend until Nov. 1 Increases In class and commodity rates which it was
gro;zoslesd to put Into effect on Aug. 1 and other dates to and Including

ept. 15.

Lake Shore & Mich. South. Ru.—Suit.— The company, which reduced Its
passenger rate in Pennsylvania from 3 to 2 cents a mile when the law of
1907 went Into effect, on July 21 liled a bill Inequity against Venango County
to restrain It from collecting the $1,000 line for each violation.

Similar suits are expected to be liled In other counties with a view, It Is
understood, to a restitution In the near future of the 3-cent rate, it Is
claimed that passengers are carried at a loss and that the law Is therefore
confiscatory.— V. 91, p. 215, 155.

Richmond _(Va.) & Henrico (Electric) 'Ry.—opetaits of
Mortgagex—Ihe mtge. to the Union Trust Co., Ltd., of
Toronto, as trustee, Secures an authorized issue of 82,500,000
of 5% 81,000 gold bonds, dated May 2 1910 and due July 1
1930, but redeemable at 105 on any int. day (J. &J.).

Of the bonds, $1,250,000 are to be issued to provide for the construction
of eight miles of road (“lIrst class track,” laid with 112-lb. rails), steel via-
duct (toll), power plant, &c., now in progress, the remaining $1,250,000 to
be reserved for extensions. The company was Incorporated In Virginia on
Nov. 6 1906, with $1,250,000 stock In $100 shares. President, W. S.
Forbes; Secretary and Treasurer, John C. Hagan; General Counsel. S. L.
Kelley.— V. 90, p. 1615.

Rio Grande RR.—saie.—The Railroad Commission was
notified on July 30 of the sale of the road at auction to Wil-
liam E. Guy of St. Louis, acting, it is said, for_ the St. Louis
& San Francisco RIt. interests” The gcl)Jrchagg(l)g road, it is
stated, owned 51% of the stock.—V. 90, p. .

Rock Island Company.—i_iquidation of Farquhar-Pearson
syndicate.—Ihe syndicate composed of British and French
capitalists, headed by Percival Farquhar and Dr. F. S
Pearson, which had accumulated large holdings of stock of
the Lehigh Valley, Rock Island (both common and preferred,
V. 90, p. 1045),” Missouri Pacific and Wabash for the ulti-
mate purpose, it is understood, of forming a transcontinental
system, wes this week, owing to the condition of the market,
forced to lighten its position. The syndicate is reported to
have held ,000 to 700,000 shares, representing an invest-
ment_of per 830,000,000. The long-continued decline
in prices at the Stock Exchange led to repeated calls for
further collateral to secure the loans by which the stocks
were carried. The syndicate were disinclined to continue to
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respond to these calls, and the stocks were beginning to be
offered for sale, resulting in much demoralization of prices.
To save the market, a bankers' syndicate was formed by
Kuhn, Loeb & Co. in co-operation” with Sir Ernest Cassél
of London to take over the egreater part of the accumulated
holdings. This action served to restore confidence and prices
rallied sharply. Dr. Pearson and Mr. Farquhar are under-
stood to retain _a diminished interest in their former pur-
5. There is much gosa{)_as, to what the bankers will
do with their acquisitions, but it is recognized that they will
act deliberately and on broad lines. It'is stated that ‘there
is not the slighitest idea of contest for control in the case
of any of t corrﬁanles. The interest held by the new
dicate in the Rock Island is reported to exceed any two
other individual holdings in the property. .
The following official staterment was obtained by the
“Journal of Commerce and Commercial Bulletin” ffom a
member of the international banking syndicate:

A very powerful International syndicate, managed by Kuhn, Loeb & Co.,
and represented In England by Sir Ernest Cassel. has privately purchased
large blocks of stock In various railroads from Dr. Pearson and his asso-
ciates. The purchases of stock carry with them certain potentialities.
The statement that a new trans-continental railroad system will be formed
Is an assumption. Nothing has been officially determined as to how the
syndicate will use Its purchases. The roads In which an Interest has been
acquired might be utilized for some such purpose, although at the moment
the prospects are that they will not.

Kuhn, Loeb & Co.’s policy In the past has been to act as bankers and not
to accept the responsibility of controlling or managing railroad systems.
This policy has not been changed. Just what course will be decided upon
cannot now be foreseen. [Mr. Pearson states that there was not a single
Canadian In the Farquhar-Pearson syndicate.— Ed.]— V. 00, p. 1045.

Rome Watertown & Ogdensburg RR._—Issue of Bonds
Authorized.—1he Public Service Commission, Second Dis-
27 authorized the comg%% to Issue $419,000

trict, on July I
consolidated”M bonds, of which $41 to be used to re-

fund the $417,800 6% bonds rgsaturing Sept. 1 and $1,200

for improvements.—V. 91, p.

Southern Indiana RY.—Purchase of Equipment Author-
ized.—Judge Kohlsaat in the United States Circuit Court on
July 20, on petition of Myron J. Carpenter, receiver for the
Southern Indiana and the Chicago Southern railroad com-
panies, made an order authorizing the receiver to order 484
coal cars at not to exceed $825 each; five large freight loco-
motives, the total cost of which is not to exceed $100,000,
and seven caboose cars at not to exceed $1,060 each. The
cabooses are for the_C_hlcaggeSouthem, and the remaining
equzlggerigsls to be divided between the two roads—V. 9t,
p. s .

Springfield & Eastern Street Ry.—merger.—See Spring-
fiel Stnr‘C(Iafet Ry. below.—V. 85, p.y655. Spring

Springfield (Mass.) Street Ry.—purchase—The Mass.
RR. Commission has’ been as to approve an agreement
for the purchase of the franchise and property of the S rlng-
field & Eastern Street Ry. Co., ,000 of the latter to
be exchanged share for share—V. 89, p. 1484.

Wabash RR.—tiquidation of Sijndicate.—See Rock Island
Company above.

Wabash-Pittsburgh
above.—Y. 91, p. 39.

Wabash-Pittsburgh Terminal Ry.—n~ew committee.—The
new committee of 1st M 4% bondholders, consisting of—

James C. Chaplin, Vice-President Colonial Trust Co., Pittsburgh:
Meigs H. Whaples, President Connecticut Tr. & Safe Dep. Co., Hartford;
William R. Nicholson, President Land Title & Trust Co., Philadelphia;
Clarence L. Harper, President Union Trust Co., Philadelphia;
Richard Sutro, of Sutro Bros. & Co., bankers. New York:

with Samuel Untermycr as counsel and William C. Taylor, 37 Wall St.,

N. Y. City, as Secretary,
has issued a circular dated July 25, urging deposit of said

bonds or certificates representing bonds™ deposited with
Central Trust Co. of N. Y., under agreement of June 3 1908
%_agreement of the Wallace committee), with the Columbia
rust Co., 135 Broadway, N. Y., or its'agencies, the Colonial
Trust Co. of Pittsburgh, the Land Title & Trust Co. of Phila-
delphia and the Conn. Trust & Safe Dep. Co. of Hartford.
e reasons which prompt this request are briefly stated:

The Wabash-Pittsburgh Terminal Ry. Co. was organized for the purpose
of assuring to the Wabash RR. Co. an entrance Into the Pittsburgh District,
and the road was constructed at an expense warranted only on the ldea
which was studiously advertised, that It was to become an Important link
In the Wabash system. The Wabash RR. Co. acquired all of Its capital
stock. The Terminal Co. owned a majority of the capital stock of the
Wheeling & Lake Erie RR. Co. and the Wabash and the Wheeling & Lake
Eric railroad companies entered Into traffic and trackage agreements with
the Terminal Co., whereby 25% of the gross revenue of each of the ilrst-
ilamcd companies derived east of Chicago and St. Louis from all classes of
traffic, both east and west bound. Interchanged with the Terminal Co. or
passing over Its road, was pledged to meet any dellclency of Income of the
Terminal Co. required for fnterest charges. These contracts were pledged
as security for the llrst mtge. bonds of the Terminal Co. aggregating ap-
proximately 530,000,000.

Some time since, the Wheeling & Lake Erie Co., at the Instance of the
Wabash RR. Co., authorized $35,000,000 general mortgage bonds (with-
out making the same expressly subject to the traffic and trackage agree-
ments), of which $12,000,000 oniy are outstanding, having been pledged
as security for $8,000,000 notes of the Wheeling & Lake Erie Co., which
were guaranteed by the Wabash HR. Co. and are now owned by It
The notes having matured, and It being claimed that the Wheeling & Lake
Erie Co. had defaulted on the Interest of the bonds so pledged, the Central
Trust Co., at the Instance of the Wabash RR. Co., Instituted, on Sept. 18
1008, an action to foreclose the general mortgage of the Wheeling & Lake
Erie, and procured the extension of a former receivership. In this recelvcr-
shlp an order of the United States Circuit Court for the Northern District
of Ohio had been entered, suspending the traffic and trackage agreements
with the lerminal Co., thereby stripping your llrst mortgage bonds of their
most valuable security.

On a recent application for the reinstatement of the traffic and trackage
agreements, the Central Trust Co., appearing by the same attorneys as rep-
resent the Wallace Committee, prayed that the application for the rein-
statement of said contracts be denied. On May 20 1008 the Wabash RR.
Co. launched proceedings against the Terminal Co., resulting In the appoint-
ment of a receiver, followed shortly by suit to foreclose the llrst mortgage.

In June 1008 a committee to receive deposits of llrst mortgage bonds of
the Terminal Co. was organized, with J. N. Wallace, President of Central
Trust Co., as Chairman. The attorneys for this committee happen to be
the attorneys who arc conducting the foreclosure of the Wheeling & Lake

rRy.—See that company

Terminal
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Erie general mortgage, wherein they are seeking, by the process of judlicla
disintegration, to destroy the traffic and trackage agreements constltutin
the main security of your first mortgage bonds. One of the members of
the Wallace committee was a manager of the syndicate which financed the
Terminal Co. and another has long been affiliated with the Gould and Wa-
bash Interests. A considerable proportion of the Terminal 1st M. 4s has
been deposited with the Wallace committee and the depositors are proba-
bly unaware of the foregoing facts.

The organization of the Terminal Co., In the opinion of competent law-
yers, affords the basis for enforcing against the Wabash RR. Co. the lia-
bility of a stockholder, to the extent of $10,000,000, for the benefit of the
creditors of the Terminal Co.. Including Its bondholders: but the committee
has never sought this substantial relief, nor has It attempted to compel
the members of the Pittsburgh-Toledo Syndicate to account for the iarge
sums which passed Into their possession for the creation of the property.
Believing that Independent action may yet restore value to their Invest-
ment, a committee composed of bankers representing iarge holldngs of
these bonds, who are neither dlerctly nor Indirectly affiliated with the Wa-
bash RR. Co., or with any other conflicting Interests, has been organized,
and It Is confident that, with your co-operation, there is strongground.even
at this late day, for anticipating a favorable outcome.— V. 91, p. 215. 96.

Wages.—The following are recent developments:

Grand Trunk Rg. Refuses Arbitration.— President Hays on Saturday noti-
fied the Canadian Minister of Labor on Saturday last that the company,
having repeatedly requested arbitration before the strike, the time for
arbitration had passed, and It Is only necessary that the company should
have the protection to which It Is entitled to enable It to resume full oper-
ation. The operation of the road during the week has been attended with
considerable violence by the strikers and some destruction of the company’s
property.

Phila. A Rending Wage Scale Adjusted.— After several weeks' negotia-
tions the Phila. & Reading Ry. has adjusted its wage scale to a basis similar
to that on the New York Central. In addition to a general Increase of 6%
In wages, the other Increases are granted In certain departments.

- Miners' W ige Settlementin Illinois.— After nearly a week'sconference at
Indianapolis, the joint committee of 5 Illinois operators and 5 members of
the Lnited Mine Workers Internat'onal executive board concluded last Sat-
ur lay the terms of a wage settlem< nt In Illinois. The nronosifion was sub-
mitted to a referendum vote of the miners of Illinois this week, but returns
received up to yesterday Indicated that the compromise had been rejected

t' e vote at one time being reported as 12.075 to 180 against the settlement.
Mining rates In Illinois were to be advanced 3 cents a ton, mine-run day
labor, yardage and dead work 5.55% and shot-firers to receive 1y, cents
per ton produced at the mines.

The new wage agreement has been signed between the
the Pennsylvania Lines East.

The wage conference between the Amalgamated Association of Iron
Steel & Tin Workers and the conference committee of the Western Bar
Association, held at Chicago, resulted in the signing of the wage scale for
the year commencing July 1J on the basis of the Republic Iron & Steel Co.
mmjeUlmnent, wh;ch gives the men an advance of from 6 to 10%. About
10,000 men will be benefited by the agreement.

A special convention of the sheet and tin-plate departments of the Amal-
gamated Association has been called for next Monday in Pittsburgh to
consider caIIin% off the general strike against the American Sheet & Tin
Plate Co., in eUect since July 1 1909.

Employees of the building and bridge departments of the New York
New Haven & Hartford have been granted a 6% Increase In wages.

The arbitrators appointed under the Erdman law by a majority vote have
granted the telegraphers and station agents of the Missouri Pacific and
the Iron Mountain system a 6% Increase In wages, which. It is said, amounts
to $50,000 a year. In addition to concessions In rules governing working
conditions. The Increase must be paid from June 1.—V. 91, p. 216, 96,

West End Street Ry., Boston.—new stock.— The MasSa-
chusetts Railroad Commission has been asked to a#grove
an issue of $1,390,000 additional common stock to reimburse
the Boston Elevated Ry. Co. for the cost of additions and
improvements.—V. 91, p. 155.

Western “/laryland Ry— Large Coal contract—The Davis
Coal & Coke Co., it was announced on July 21, has closed a
20-year coal contract with the Bethlehern Steel Co. The
contract is said to be the “largest single coal contract ever
let in the East” and to exceed in amount $60,000,000.

The contract will. It Is stated, start on the completion of 300 ovens by
May 1912. The minimum tonnage to be delivered to the steel company
per year will be 730,000 tons, while the maximum tonnage will be 2.000,000
tons, as required by the corporation.— V. 90, p. 1364.

INDUSTRIAL, GAS AND MISCELLANEOUS.

. Allis-Chalmers Co.—ravorable Decision.—Judge Bradford
in the United States Circuit Court at Philadelphia onJuly 28
in the suit of the Allis-Chalmers Co. against the General
Electric Co., signed a decree sustaining Patent No. 546,059,
owned by the Allis-Chalmers Co,, holding that electric
railways“installed by the Gereral Electric Co.” infringed the
same.

trainmen and

The decree directs the Issuance of an Injunction restraining further In-
fringement and an accounting for profits and damages for past Infringement.
The Allis-Chalmers Co. claims that Its patent Is a pioneer one, covering
broadly the distribution system employed In modern electric railways.
— V. 89, p. 1225.

Amalgamated Asbestos Corporation, Montreal.— annual
meeting.—AL the annual meeting on July 20 the President
reported that the year ending May 31 19 been a satis-
factory_one and that the betterments on the consolidated
properties. were nearly completed, greatly increasing pro-
duction, June being a record month.

P. P. Cowans and John M. Mclintyre were elected directors to succeed
Hugh A. Allan and Dr. V. Mattlson, who resigned. Thomas Mec-
Dougall, formerly Manager of the Quebec Bank, was made President,
succeeding E. B. Greenshlelds, who retires because of the pressure of other
duties.— V. 90, p. 504

Amalgamated Copper C0.—understanding as to Future
output.—A press despatch from London on Jul%ezs quoted
President John D. Ryan as follows regarding reported
agreement among leading copper producers of Europe and
America to curtail production:

The representatives of many of the leading copper Interests have been
conferring In London, and the result Is a better understanding among them
regarding the copper situation. In fact, | may say there Is a very general
understanding among copper producers regarding the future output.

Cost of Producing Copper— Comparative S_tatem_ent.—Th_O
reports of the Amalgamated Copper Co. and its chief subsidi-
ary, the Anaconda, were in V. 90, P 1350 (see also V. 91,
p."216).. The reports of a number of other important copper
cor_lfﬁanles will be found on a preceding of this issue.

e leading article in the “ Engineering & Mining Journal”
of New York for July 24, entitled “The Cost of Producing
Copper,” says in :

In this time of excessive production, part of It at a loss, with curtailment
under discussion but not actually In sight, the cost of producing copper Is

of particular Interest. We have tabulated some of the Ilgures for 1909, as
reported officially by the companies, as follows:
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Production (pounds) and Cost per Pound (cents) lor Year 1900.

Company— Production. Cost. Company— Production.  Cost.
Nevada Consol___ 34,527,823 7.14 ' Anaconda...... 76,335,433 11.07
Baltic.....c.c..... 17,814,836 7.98 Mohawk 11,248,474 11.21
Ohamplon 18,005,071 8.45 Arizona 31.962,000 11.41
Utah Copper Co.. 51,749,233 8.74 OIld Dominion 25,417,712 11.43
+Red Metal 34,654,971 8.98 Cananea 44,547,689 11.64
Calumet & llecla 75,000,000 9.00 Imperial..... 10,500,000 11.87
United Verde 36,694,063 9.00
+Butte & Boston . 20,955,910 9.24 Total 11-12C ..200,011,308
+Boston & Mont .101,951,350 9.38 Total up tol2c .929,042,818
Osceola 25,296,657 9.47 Shannon 17,553,213 12.79
Superior & PIttsb. 24,325,667 9.66 Franklin 1,615,556 13.35
Calumet & Arizona 27,630,050 9.68 Allouez 4,031,53213.39
British Columbia. 6,325,000 9.77 Trlmountaln 5,282,404 13.89
North Butte 33,102,153 9.78 Tamarack. 13,533,207 14.30
Quincy. 22,511,984 9.98 Ahmcek 9,198,11015.48
Phelps, Dodge&Co0.108,542,964 10.00 Centenni 2,583,793 15.61

' Parrott 5,407,25516.28
Total up to 10c...639,087,732 . Isle Royalo 5,719,015 16.64
Utah Consolidated 10,043,900 10.07 Victoria...... 1,062,218 17.09
U. S. Smelting Co. 36,672,606 10.12
Granby .. 22,000,000 10.50 Total 12-18c__ 65,986,303
' Trenton 7,108,318 10.61
Tennessee 14,058,954 10.68

Total 10-1lc 89,943,778

Total up to Iie.729,031,510

< These are constituent properties of Amalgamated Copper Co.

The above statistics are computed from tho official reports of the respec-
tive companies, except In the cases of Calumet & llecla, United Verde and
Granby, which are estimated. They aro all for the calendar year except
Imperial and Nevada Consolidated, which are for their fiscal years ending
Sept. 30. The constituent companies of the Amalgamated are reported
separately, their output aggregating 246,784,997 Ibs., but the Washoe Is
not Included. Its figures being unavailable. In all cases the proceeds of
gold and sliver are deducted from the total expense before determining the
cost of copper except for the United States Smelting Co., for which the
cost Is pro-rated among the metals produced.

The production thus reported aggregates 995,029,121 |Ibs. out of the
total of 1.285,809,280 Ibs. produced In North America In 1909. Of the
unenumerated copper a little Is cheap, like that of Orford and Wolverine,
some probably cost from 10 to 1lc. like that of Boston Consolidated, and
a good deal. Including the production of many small mines, going chiefly
to the custom smelting works, was undoubtedly of a cost In excess of 12c.

Since the end of 1909 there have been some Important changes In condi-

tions. Thus Nevada Consolidated and Utah (see report “"Chronicle,”
V. 90, p. 1167) have Increased their production; cheap copper In both
cases. Anaconda reports a material economy by virtue of Its consolida-
tion. On the other hand, the cost to Cananea, North Butte and Calumet

& Arizona has probably been Increasing because of the Impoverishment of
their ores. The high cost of the Ahmcek copper was, of course, due to
that mine being still In the development stage.

We have many times remarked the danger of attempting to deduce costs
from the returns for a single year. Those for 1909 are to be taken merely
as Indicative of general conditions. Some of the copper-producing com-
panies keep their accounts In reliable ways. No one will be likely to ques-
tion those of Calumet & Ilecla and Phelps, Dodge & Co. (see report In V. 90,

. 844.— Ed. "Chronicle.”) The Amalgamated companies lean over

ckward In determining their costs and there need be no suspicion that
they fall to tell the whole story. Not so with some of the others. The last
year having been of relatively low price for the metal, and following another
year of less than average price, the chances are that Items of operation
have In many cases been charged to capital account, rather than vice versa,
and that the costs reported for 1909 are too low rather than too high.

Omitting Anaconda, which copper Is now probably being produced at less
than tic., It appears that nearly 200,000,000 Ibs. of copper officially
reported for 1909 cost more than lie. and nearly 66,000,000 Ibs. cost a
good deal more than 12He. On the strength of these data we venture to
say that out of the present American refinery production of 120,000,000 Ibs.
per month, approximately 8,000,000 Ibs. per month actually costs In excess
of 12 He. per Ib. for direct operating expense, and there Isno doubt whatever
that 20,000,000 Ibs. per month costs more than 11 He. per Ib.—V. 91, p.216.

Amerlcan Shlpbuﬂdlng C0.—4% Extra on Common Stock.
—The directors on Thursday declared a regular annual divi-
dend of 4% on the $7,600, common stock and 4% extra,
payable in quarterly installments consisting of 1% regular
and 1% extra on Sépt. 1and Dec. 1 1910 and March T and
June 11911. A year ago 4% only was declared; in 1908 no
declaration wes made.

Previous Dividend Record on Common Stock (Per Cent.)
1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909.
Per cent 1 3 None 2 6 6 2  below
In July 1909 4% on com. was declared, payable 1% each on Sept. 1and
Dec. 1 1909 and Mch. 1 and June 1 1910.— V. 90, p. 1046.

W. L. Brown, Chairman of the board, says:

The earnings were large and the results satisfactory, but not the largest
In our records. It has never been our custom to give out the results of our
year's operations to the public prior to our annual stockholders' meeting,
which will be held this year Oct. 12.

We are not engaged at the present time In much new construction, but
are running our plants on repair work and are doing a great deal In the way
of dry-docking. We own and operate 14 dry docks and have shipbuilding
plants at Duluth, Milwaukee, Chicago. South Chicago, Bay City, Detroit,
Wyandotte and Lorraine and two each In Bulfalo and Cleveland. A new
plant Is under construction at Port Arthur, Ont.— V. 90, p. 1046.

Atlas Portland Cement Co., Ne’\N_YOfk,— Suspension of
Dividends on Common stock.—In view of ext_raordlnary
capital ex?endltures, both for increase in c_apam%bof pro-
duction at Northampton, Pa., and Hannibal ., and
erection of new plant at Hudson, N. Y., the board of directors

decided to suspend dividends for the present on

common stock.

The common stock was Increased last February to $11,000,000 by the
sale of $2,500,000 new stock at par to shareholders, payable 60% NoOv. 1
1909 and 40% Feb. 1 1910. There arc also outstanding $1,500,000 8%
cum. pref. stock and some $4,500,000 1st M. 6% bonds.— V. 89, p. 1143.

Bethlehem Steel Corporation.—earnings.—The eaminlgé
of the corporation and its subsidiaries for the six mont
ending June 30 were:

Six Net MJg. Other Total Net Int. on Balance,
Months—e Projits. Income. Income. Bonds, &c. Surplus.
1910 $1,922,629 $69,520 $1,992,149 $830,219 $1,101,930
1909 1,317,195 19,972 1,337,167 733,465 603,702

The Incomplete orders on hand June 30 1910 were $21,500,000, against

$8,850,449 111 1909. )
New Coke Plant—Ihe company has arranged with the

Didier-March Co. to build a new coke plant.

The plant will have a total carbonizing capacity of 86,000 gross tons (of
which one-half wilt ue Dullt at tie present time), producing 7,200 net tons
of coke. At the first Installation 4,300 gross tons of coal will therefore be
carbonized, producing 3,850 net tons of coke and breeze, or 80% of the
coal carbonized. The company will consume about 66% of the total coke
production In connection with their new furnace plant, a large part of which

has already been completed.

Acquisition.—The company early last month arranged_to
purchase the Goubert Mfg. C0. at Bergen Point, N._J., which
went into receiver's hands some time ago, and it Is said

will enlarge the plant.
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Large Coal contract.—See Western 'Vb.ryland under “Rail-
roads” above.—V. 90, p. 1427.

Butte & Superior Copper Co.— pPlan Approved by 95%.—
At the adjourned meeting held on or about July 28 some
95% of the stock is said to have been voted in favor of
the following plan, though certain interests protested:

The present capitalization of 1,200,000 shares of the par value of $5 to be
reduced to 250,000 shares of the par value of $10, ono new share to be Issued
In exchange for ten old shares: a $1,000,000 6% 6-year bond Issue to be
authorized (convertible Into stock at $20 a share): tho present $500,000
8% bonds to be retired. The new mill, It Is said, will bo completed so that
the company can treat between 800 and 1,000 tons dally.

Canada Machinery Corporation, Ltd., Galt, Ont.—merger.
—Tho Dominion Bond Co., Ltd., Montreal, Toronto and
Ottawa, is offeri aic:)&)ar and int. (carl?/ln 25% bonus of
common stock) , 1st M sinking fund 6% bonds due
Aug. 1 1940. * Par $1,000 and $500. “Int. F. « A at the
Royal Bank of Canada. Trustees, Montreal Trust Co.

Directors: Geo. D. Forbes, President: R. O. McCulloch and It. Mac-
Gregor Sr., both of Galt, Ont., and S. Il. White of Sussox, N. B.; Vice-
Presidents: Thos. Il. Watson, Toronto: Alex. G. Qourlay, Galt; Garnet P.

Grant, Montreal, and Harry Cockshutt, Brantford, Ont.

Abstract of Letter from President Georgo D. Forbes. Galt, Ont., July 20 '10.

Incorporated under the Canada Companies Act on July 5 1910 to acquire
the business and undertakings of the following companies:

MacGregor, Gourlay & Co., Limited, Galt. Ont.

John Ballantlne & Co., Limited, Preston, Ont.

Hespelcr Machinery Co., Limltod, Hospelor, Ont.

YVoodworking machinery departments of—e
Goldie & McCulloch Co.. Limited, Galt. Ont.
Sussex Manufacturing Co., Limited, Sussox, N. Il
Capitalization.
Firstmtge.6% sink.fund bonds.authorized, $1 000,000; nowlssued, $400,000
Pref. stock, 7% cumulative.authorized, 1,500,000; nowlssued, 850,000
Common stock authorized, 1.500,000: nowlssued, 625,000

The bonds will be dated Aug. 1 1910, maturing Aug. 1 1940, callable, as
a whole, at 110% and Int. on Aug. 1 1915 or any Int. date thereafter, or
In part for sinking fund purposes only, on any Aug. 1 after 1915, at 110
and Int. A fixed and specific first mortgage and charge upon all present
and future real and Immovable property. Total amount limited to $1,000,-
000; can only be Issued up to 66 2-3% of the appraised value of the fixed
assets; $400,000 will be Issued and the remaining $600,000 can only be
Issued on account of capital expenditures subsequent to Aug. 1 1910.
Annual cash sinking fund of 2% of all bonds outstanding will bogin Aug. 1
1914, bonds retired to be held alive and Interest thereon added to fund.

The companies controlled constitute practically all the concerns In
Canada manufacturing the lighter grades of woodworking machinery and
tools; also a large percentage of the manufacturing capacity of Iron-
working tools In Canada. It Is estimated that the net earnings for the
ensuing year, based upon present output, will be $120,000, showing the
bond Interest five times earned. The audit of one of the principal com-
panies shows average net earnings for 1900 to 1910 far more than the
Interest on these $400,000 bonds. The concerns arc taken over free from
all floating debt. The new company will have ample working capital.

. Conrad Land & Water Co., Mont.—Receivership —F0ollow-
ing the death of W. E. Cargill, of the firm of Withee & Car-
gill, La Crosse, Wis. (the owners of the entire $250,000
capital stock), this irrigation company was on or_about
July 21 pl in_the hands of two recgivers on application
by “Kenncfer & Russell, of Denver, contractors for ditch
work, A press despatch from Great Falls, Mont., states the
liabilities as a little over $2,000,000 and the assets as $4,000,-
See bond offering in V. 90, p. 170.

Consolidated Cotton Duck Co.—change of Control.—Sge
International Cotton Mills Corporation—V. 90, p. 1556.

Diamond Match Co.—earnings.—Ihe estimated earnings
for the 6 months ending June 30 1910 were $779,474, com-
pared with $859,782 for the same period in 1909. The 6

A I H
months’ dividend requirements on the $16,000,000 stock
at the present rate of 6% yearly is $480,000. The
ggane{g dividend of 131>% Was declared this week, payable
pt. 15. A statement issued says in part;

It Is too early to make any forecasts of the results of the year’s lumber
operations In California Recent reports, however, justify the expectation
that the profits of the department for 1910 will be appreciably greater than
during 1909. In regard to the bill Introduced just before the adjournment
of Congress, placing a prohibitive tax on matches In the manufacture of
which white phosphorous Is used, nothing will, of course, be done towards
passing the bill until Congress rc-convenes In December next. The object
of the bill Is to eliminate the disease known as phosphorous necrosis, to
which employees In match factories have been subjected.

YVIthin the past few years practically'All European countries have pro-
hibited the use of white Ehosphorous In the manufacture of matches, and
like action will probably be taken In this country In the'near future. The
Ingredient used by manufacturers in foreign countries as a substitute for
white phosphorous Is covered by patent and Is controlled by the Diamond
Match Co. so far as the United States Is concerned. No doubt, before the
proposed legislation is enacted, the company will have succeeded In pro-
ducing a satisfactory match without using poisonous formsof phosphorous.

A meeting of the board will be held In Chicago at an early date at which
action will be taken In regard to the terms and conditions under which li-
censes will be granted by the company to Its competitors to operate under
the patent referred to.—-V. 91, p. 1237, 1242.

Dunbar (Pa.) Furnace Co.—Receivership.—At Philadelphia
on Jul¥ President Walter C. Harris was inted re-
ceiver for the company by Court of Common Pleas No. 1,
Philadelphia, on application by .. & R Wister & Co.,

H H . “
holders of claims ag%regatlng $E;6,2,133. The officers _ho&
and expect” _that_the company's embarrassment will
temporary. The “Philadelphia” News Bureau” says:

According to the bill In equity, the capital stock Is $886,700 (In shares
of $50 each) and the assets arc estimated at $3,000,000, against which there
arc outstanding mortgages of over $400,000, on the greater part of which
interest Is overdue,bills payable of $500,000,and otherdebts of like amount,
making total liabilities of about $1,400,000. The company was Incor-
porated In 1876 and Its bonded dobt Is $500,000 2d M. gold 5s, due July 1
1913, but subject to call at 105. The company owns two blast furnaces
at Dunbar, Fayette County, Pa.; annual capacity 110,000 tons of pig Iron.
Offices. Bullitt Building, Philadelphia.

[The authorized Issue of 2d M.bonds Is $500,000, being 6s due July 1 1913,
Fidelity Trust Co., Phlla., trustee. A part of those bonds was reserved to
retire underlying tssues. Company Incorp. In Pa. June 21 1876.]

&E. I.) du Pont de Nemours Powder Co.— Extra Dividend.
—12% tor vear.—The executive committee has recom-

mended the gaaément on Sept. 15 of an extra dividend of
4% on the $28,078,148 common stock in addition to the regu-
lar 2% to shareholders of record Sept. 1, so as to make
annual distribution on the stock for the year 1910 at the
rate of 12%. The directors have approved the policy and
will take formal action thereon at the regular quarterly
meeting on Aug. 31
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Dividend Record of Common Stock (Per Cent).

1004. 1905. 1306. 1907. 1908. 1909. 1910.
Percent.......ccoee . Yi 6 H 7 7 7H To Sept., 10
Earnings.—FOr the six months ending June 30:
Six Gross Net (after Non-op’a Bond Pref.Div. Bat. for
Montlts. Receipts. Deprec,.&c.). Dcduc's. Interest. (2 M%) m Cpm. Div.
1910 $15,995,471 $3,013,157 $151,153 $353,243 $336,720 $2,172,041
1909 14.804,491 2,837.539 *339,483 447,021 360,961 1,690.074

* Represents discount on sale of treasury bonds.

The balance as above for the six months of 1910
(15 48% yearly) on the $28,078,148 common stock outstanding, against
6.03% (12.06% yearly) on the $28,024,873 In 1909. Net earnings for the
six months of 1910 are equal to an annual Income on the gross Investment
of 7.81%, against 7.82% In 1909.—V. 90, p. 1616.

General Chemical Co., New York City.— New Stock— Ac-
quisitions.—The shareholders will vote ,888 120n mcreasn;%
the authorized c%btal stock from $25 000 (the presel
amount) to $27 000 new stock to be 6%
cumulative pref stock, |n aII res on a pari r‘-e%/ with the
gtesent $12,500,000 preferred. circular sig by Pres.

eele and Sec'y Morgan under date of June 29 says:

The company expects shortly to be In position to offer to stockholders
of both classes, on advantageous terms, the total authorized Issue ($1,250,-
000) of the 7% cumulative first pref. stock of General Chemical Co. of
California. This stock comes Into our hands as a part of the plan under
which the California Company was recentlyor gaplzcd to take over our
Pacific Coast Interests and our patents for that territory, as well as a
previously existing works.

By the terms of our proposed offer, any holder of this stock will have tne
option, until Oot. 1 1920, to convert the same Into preferred stock of General
Chemical Co. at par. YVhlle It Is not expected that this option to convert
will be exercised, your board of directors have unanimously recommended
the proposed Increase at this time, and they advise that the Increase do
made more than sufficient for this Immediate purpose, as It Is obvious
that at the present rate of development of our business we shall be able from
time to time to use additional capital to great advantage.

[The General Chemical Co. of California was Incorporated at Albany
July 6 with $3,750,000 of autli. stock, consisting of $1,250,000 1st pref. and
$1.000,ti00 2nd pref. 7% cum.and $1,500,000 common. William C.Peyton,
San Francisco, head of the Peyton Chemical Works of San Francisco, was
an Incorporator, and, It was said, would probably be President.

It Is also Interestlng to note that another subsidiary, the General Chemical
Co. of Pittsburgh, Pa., In April last Increased Its capital stock from $1.000
to $500,000 and on May 13 opened Its new plant at Newell, Pa., consisting of
12 buildings for the manufacture of sulphuric acid, muriatic acid, hydro-
fluoric acid, also acids and salts for the use of chemists In the laboratories
of steel plants as well as a standard line of chemicals. The General Chemical
Ihtcrests In May last also took title to a tract of 80.acres, south of Chester,
Pa., as a site. It Is said, for an additional plant.—Ed.].— V. 90, p. 702.

co.—Decision.—See Allis-Chalincrs Co.

Is equal to 7.74%

General Electric
above.—V. 90, p. 1298,

Gimbel Bros.,, New York City Department Stores— New
stock.—This company filed at A Albany on July 19 a certificate
of increase of capital stock from $7,500,000 to $12,000,000,
to consist of $4,000,000 cumulative 7% pref. and $8,000,000
common stock.

The company began on July 1 paying rental on the property at 34th St.
and sth Av., to the Hudson Companies, the owners, the rental being
$605 000 annually, which Is 5% on the Investmentof ab ut $12,000,000.
See Grceloy Square Realty Co. In V. 90, p. 1616. The proceeds of the
new Gimbel shares, It Is said, will be used to equip and stock the new
store,which will be opened In September.— V. 88, p. 1132, 751.

(B. F.) Goodrich Co. (Rubber Works), Akron, Ohio.— Cash
Quarterly Dividends— No Extra Cash Payment—T e divi-
dends declared by the directors at their last r‘neetlr;% (July 20
we learn, were 3%, payable July 20, and 3% le Oct.
1910,and not,as })rewously reported 2% % and 2% extra.

New stock—bD0% Dividend in Pref. stock.—A circular dated
July 20 gives further particulars ri d| the meeting called
for Aug. 24 to authorize $10,000, % cum. pref. stock:

Said meeting Is called for the purpose of Increasmg the. capital stock from
$10,000,000, as at present authorized, to $20,000,000; said Increased stock
to be 7% cumulative pref. stock, to be pref. as to all dividends out of profits
or surplus to the extent of 7% per annum, and In case of liquidation to be
preferred to the extent of Its par value and accrued unpaid dividends, but
not to share further In any distribution of profits or capital, nor to share In
any subscription rights or stock dividends. While the company Is not In de-
fault of payment of regular annual dividends of 7% thereon, said pref. stock
shall have no voting power, the company agreeing with the holders that no
mtge. or lien shall be put upon the property and no additional pref. stock
shall be created or Issued, without the assent In writing of the holders of
three-fourths In amount of the pref. stock then outstanding.

For some years the company has been using Its surplus earnings to In-
crease Its manufacturing facilities, In order to keep pace with Its growing
business, and It has now reached the point where its cash working capital
Is Insufficient to carry on the business, which Is rapidly Increasing from year
to vear The net value of the property, plant and assets now exceeds, as
arrived at by careful appraisement and inventory, the sum of $15,000,000.

Upon the authorization of the $10,000,000 pref. stock, It is the purpose of
the directors to at once declare a dividend of $5,000,000 on the present
$10,000,000 of common stock outstanding, payable n $5,000,000 of said
Increased pref. stock at par. The balance of said Increase pref. stock, to-
wlt $s5,000,000 par value, before being sold elsewhere will be oficrcd to
the stockholders of the company at par, pro rata, In accordance with their
record holdings of the present Issued capital stock of the company at the
time such offer Is made.

It Isour purpose to have the stock, both pref. and common, Tisted on the
New York Stock Fxchange, and arrangemw.ts have been made with bank-
ers of prominence to that end.— V. 91, p. 216.

Hamilton (Ont) Steel & Iron Co.— Terms of Exchange.—
Referring to the sale of the prope to the Steel Company of
Canada (see Y. 91, p.42, 157, 218, also below), acircular says:

Ily the agreement (dated May 30 1910) the Hamilton Steel & Iron Co.
shareholders receive $1,375,400 bonds, $2,894,300 pref. and $5,016,540
common This means that for every share of Hamilton stock there will be
Issued $45 32 In 6% bonds, $95 34 (7% and participating) pref. stock and
$ir,s 10 common, or a total of securities of $305 76. The Interest on the
bonds and the dividend on the pref. would be equivalent to $9 39 per share
per year for each share of stock; the present rate of dividend on the Hamil-
ton Steel & Iron Co. stock Is8 % .— V. 90, p. 449.

Hoboken (N. J.) Land & Improvement Co.— Option to
Holders of Maturing Bonds.—Noticec\ves glven in our ad-
vertising columns last week to the holders of the $1,410,000
lst M 5% bonds, due Nov. | 1910, that the company has

arranged with the Hudson Trust Co,, 51 Newark St., Ho-
boken, to purchase up to $500,000 of the bonds at par and
interest if presented at the trust company on or before
Aug. 1 1910. Or the Improvement Company will give in ex-
change its new 20-year 5% lst M gold bonds on basis of
par for the present bonds and 102 for the new bonds; provided
the holders deposit their bonds with the com a% Newark

St., Hoboken, by Oct. 1 1910, together wi per bond.
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The new mortgage will be for $2,000,000, and will be secured by property
at an assessed value of more than $4,000,000.

Holders who do not desire to sell said bonds before Aug. 1 1910, or to
exchange said bonds in accordance with this notice, should present their
bonds for payment at the 1st Nat. Bank of Hoboken on Nov. 1 1910.
[Capital stock auth., $2,000,000: Issued; $1,473,900, In $100 shares. Pres.,
E. A. Stevens.]— V. 68, p. 823.

International Cotton Mills Corporation.—New Company
to Control Consolidated Cotton Duck Co. and Take Over Other
Propernes—T e oorrsf;%%n&)omas mcorporated in New York
on Thursday with 000 authorized capital stock,
conS|st| gooof $10,000,000 7% cumulative preferred and

$10,000, common stock. .~ The company_has arranged to
acqtl)Jcl)O e control of the Consolidated Cotton Duck Co., having
000 _common_and $6,000,000 preferred stock (see
“Railway & Industrlal Section,” page 144, and last annual
report, V. 90, p. 845), and either by direct ownership or by
stock control textile mills, sales distributing companies
located in this count / and in Canada, together, it is said,
manufacturing and se some 3,000 varieties of cotton fab-
rics, probably a greater iversity than any other concern.

A statemment made by Myron G. Taylor, President of the
new company, shows substantlally as Tollows:

A controlling Interest In the preferred and common stocks of the Consoli-
dated Cotton luck Co. will be acquired. This company owns directly the
Stark Mills, Manchester, N. H., and several Southern mills; also the group
of mills comprising the Mt. Vernon Woodbery Cotton Duck Co. Appraisal
of Its properties was made by the engineering firm of C. R. Makepeace &
Co., Providence, R. I., before it was determined to acquire control.

Other properties comprise the group of mills of the Bay State Cotton
Corporation of Massachusetts in Massachusetts and New York. Among
the other mills controlled are two mills In Canada, also the selling company,
the .1. Spencer Turner Co., the entire stock of which was acquired by the
Consolidated Co. in 1906 (V. 82, p.336, 754, 1104) and the Boston Yarn Co.

The selling companies handle the output of the mill properties acquired,
and also sell the output of other mills which make a variety of goods not
made In those acquired.

Through the control of the Consol. Cotton Duck Co.,the Bay State and
other properties, there Is brought under one management properties which
have not been In competition, but which have manufactured different va-
rieties of cotton goods. Therefore the new company Is enabled to present
to the trade probably a greater diversity of fabrics made from cotton than
any other textile organization.

Properties represented number 22 mills and Include some 35 principal
brands, many of which have been In the world's markets for more than
half a century. The long-established character of the business Is indicated
by the fact that one of the selling companies has this year celebrated the
hundredth anniversary of the founding of Its business.

The plan has been carefully worked out during the last six months with
a view of concentrating large non-competltlve cotton Interests, manufac-
turing a great variety of cotton products. The products of these mills reach
the markets of the world; it is therefore recognized that the extension of
the business and its more elTective management can be better accomplished
by union of forces.

Extensions and Improvements In the physical properties will be made,
and, while all the details have not been worked out, they will Include
betterments In the Eastern mills, Including the Stark mills, the Maryland
Mills and also In the mills located further South.

The new company will employ over 10,000 operatives and employees,
and In addition to the mill properties will own some 10,000 acres of land, part
under cotton cultivation. It Is understood to be the purpose to extend
operations In this direction. The companies acquired control or own valu-
able water powers In various sections of the country, the mills being located
at points in the East and South best adapted for economical operation and
shipments. The annual sales of the companies will approximate $18,000,000.

Directors.— Augustus P. Loring, Boston (President of the Plymouth Cord-
age Co.); Rodman P. Snelling, Boston (Treasurer of the Saco-Pettee Ma-
chine Co.); Edward Lovering, Boston (Treasurer of the Massachusetts
Mills); Frank J. Hale, Boston (Manager of the Saco-Pettee Co.); J. D.
Armltagc, Boston (former Manager of the Arlington Mills (Harding, Whit-
man & Co.): P. T. Jackson Jr., Boston (President of the Boston Yarn Co)
Albert L. Scott, Boston (Treasurer of Lockwood, Green & Co.); F. .
Carpenter, Manchester, N. H., banker; Charles M. Warner, New York
(President of the Warner Sugar Refining Co.); E. A. BrinckerhofT, New
York (Vice-President of the Merchants’ National Bank): Thomas M.
Turner, New York (President of the J. Spencer Turner Co.); Myron C.
Taylor, New York (President of the new company); S. Davies Warfield,
Baltimore (President of the Ccntlncntal Trust Co.); David H. Carroll.
Baltimore (President of the National City Bank); J. H. Wheelwright, Balti-
more (Vice-President of the Consolidation Coal Co.); and William H. Graf-
Ilin of Baltimore.

Officers.— President, Myron C. Taylor; Vice-Presidents, Charles M. War-
ner, Thomas M. Turner and P. T. Jackson Jr.; General Manager, J. T.
Armltnge: Treasurer, Augustus P. Loring; Secretary, David H. Carroll;
Chairman of board, S. Davies Warfield.

The company will have offices In New York, Boston, Baltimore, Chicago,
St. Louis, San Francisco, London and Manchester, England, with agencies
In other foreign countries.

International Steam Pump Co.—Purchase. —The com-
pany, it is understood has purchased (but will operate
separat/el)/ F. M Prescott Steam Pump Co. of West

?/ment being made it |s sald partly with

bondls and partly with cash—V. 90, p.

Jefferson & Clearfield Coal & Iron Co.—New Mortg
The company, an auxiliary company of the Buffalo Rochester
& Pittsbur has authorized its “ Indiana County” fi
glai; % gold S|nk|%%0fund bonds for $2,500,000, dated
July 910 due July 1 1950: interest J. &J.; Guaranty Trust
e first isste under this_mtge. will_be for
$1, 500 000 covermg 7,500 acres coal land in Indiana Oounty
Pa., and improvements. The balance will be reserved f
additional new property and |mprovements —V. 90, p. 1242

Kellogg Switch Board & Supply Co.—12% Rrate on iIn-
creased Stock. —A(\)O%uarterly d|V|dend of 3% has been de-

clared on the $1,000,000 stock, )/able Aug. 2 to holders of
record July 31, com Wlth 2% and 1% extra on May 2

and 2% on March Iast The stock was increased on Jan. 1
last from $500,000 to $1,000,000 by tri%é)ayment of a 100%
stock dividend.  Compare V. 90, p.

Marconi’'s Wireless Telegraph Go
Dividend of British Company. —
June 28 declared a dividend at the rate 7% per annum on
the capital paid up as on June 30 1909 on the cumulative
part|C| pati n? preference shares issued on or prior to such date,

able on or after Aug. 1 1910, Coupon No. 1 from
the bearer 7% cum. participating_preference shares may be
lodged with the Marconi Wireless Teleg. Co. of America, 27
William St., N. Y., for transmission to London. Authorized
share capital, £500,000 ordinary and £250,000 partic. pref.

Ltd., London.—First
lish corporation on
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shayes; 1; isS £394,190 ordinary and about £153,149
pre .—WB . . %@ Y
National Drug. & Chemical Co. of Canada.— stock Offered.
—The 49,370 unissued 6% cumulative first preference shares
of £1 each were recently offered for subscription in Canada,
Liverpool, &c., at 21s. “per share (par £1), \Preference being
given to subscriptions from shareholders.—V. 89, p. 923.
Nevada Consolidated Copper Co., New York.—qQuarterly
statement.—Ihe company reports:
, Profit and Loss for Quarter ending June 30 1910.
n?l nF Inv->*c.) _$1,280,698 IDeprec’'n, Steptoe plant___ $132,902
Dividend No. 3 .. ..o 46,478 Net credit to profit & loss.. 401,318

ni ? A quart,?r' 18.173.676 Ibs.: during 9 months ending
June 30 1910,44,672,084 Ibs. For the quarter the ore averaged 2% copper
and the copper cost, alter writing off Steptoe depreciation, 6.34c., contrast
Ing with 1.90% and 7.89% for second quarter. Capital stock, $10,000,000
less $47,020 unissued: bonds out only $500. Of the 1,300,000 shares of
Cumberland-Ely stock, 1,270,859 have been acquired by exchange under
offer of last November.— V. 90, p. 1299.

Ontario Power Co. of Niagara Falls.—€arnings—FOr Six
months ending June 30 1910 (incl. Ont. Transmission Co.

Sale of power____ $362,444 Other receipts- e $22,769
Government rental____ 24,976 Total net Income 293,054
. Interest O. P. Co. 1st 5s. 128 848
Gross earnings_ $337,468 Interest O. T. Co. 1st 5s... 47,300
Expenses (including taxes). 67,183 |nterest on debentures go 000
Net earnings $270,285
Balance, surplus A lla’noR
— V. 90, p. 306, I7I. $26,906

Phelps, Dodge & Co., New York.—output— For the 6
months ending June 30 1910 (unofficially reported):

Cop. Queen. Detroit. Total
1910 (six months) Ibs.60,161,378 11,333,375 71 494 753
1909 (SiXx MONthS)----mmmmmmmmmmmemmmeeeeees Ibs.54,000,000 12,400,000 66'400"nnn

Compare V. 90. p. 844.

Pittsburgh (Pa.) Plate Glass Co.— official Statement.— In
a letter to the stockholders Pres. W. L. Clause says in brief
In accordance with our letter of June 17 announcing a proposed Ineren”o
In Its capital stock (from $17,500,000 to $22,750,000.— Ed ], we now wish
to advise you that the company’s business for the first six months shows
Resultsfor Six Months Ending June 30 1910 (Compare V. 90, p. 1489.)
Increase
22 8% "
Practically 50%

Half-Year
Total sales.
Net profits.

These sales
our business.

1909.
$9,183,750
788.405

1910.
$11,276,659
1,181,379

p he largest for any corresponding period of
We feel that it Is safe to anticipate a satlsfactoryincrease fo
the remainder of the year as our fall business Is usually the best and we
mhall have an Increased output that Is practically contracted for The
actual book value of the stock on July 1 was $133 60 per share. The book
value, after the new stock has been lIssued, will be about $125 84 per share
The directors were gratified to receive proxies for the Aug. 17 meeting of
more than a majority of the stock within a week from the issue of the notice
Of the proposal to Increase the capital stock. Compare V. 90, p. 1682.

Plaza Operating Co. (Plaza Hotel), New York.—increase
o f stock.— I'he stockholders wil 1vote on Augbolo on mcreasdgg
the authorized capital stock from $5,500, to $6,500,
and on classifying the stock into $3,500,000 common and
$3,000,000 6% cumulative preferred .

ImPre°ve™ent Co. on April 30 last owned
I%(t)>07 outstanding stock. See annual report,

ynpte f
fi1 ees~100 of th« *3.325,
V. UU, p. 1422.--V. (57, p.

Pullman Co.—iIndiana Commission Orders Rate Reduction.
—The Indiana RR. Commission on July 21 ordered company
1o reduce its rates between Indianapolis and Terre Haute
from 40 to 25 cents.

The Commission ho Ids a mileage basis Is not a fair one for a Pullman par-
lor car scale, since It does not own any of the road over which the cars pass
contributes nothing to the upkeep .or the cost of hauling, but on the other
hand receives pay for giving the privilege of hauling the cars. Another rea-
son for the decision Is the fact that there are several trains running between
Terre Haute and Indianapolis composed entirely of Pullman cars, so that
any one using these trains Is compelled to pay the Pullman rate.

Kansas Comp Iaint—_A_Complaint was filed with the Inter-
State Commerce Commission on July 27et3/ the Railroad Com+
missioners of Kansas against the alleged excessive rates for
upper berths between points in Kansas and Illinois, Missouri,

klahoma, Nebraska and Texas.—V. 91, p. 15/.

Rowland Telegraph Co—rReceivership.— Judge Cross in
the Federal Court at Trenton, N. J., on July 25 on applica-
tion of Edward J. Curran, a creditor of the company, ap-
pointed Louis Degoll receiver.

The assets are said to consist of $28,302 "good assets” and book assets
of $257,621, consisting of tools, special machinery and drawings of one
Rowland (whose invention the company was In 1900 formed to exploit),
all belonging to the company, and the liabilities to $418,418.

Safety Insulated Wire & Cable Co., Bayonne, N. J.—
The shareholders recently voted to reduce

%I%Ckcazelgglces%o& from $1,500,000 to $750,000. Chairman

H. E. Huntington owns control. Compare V. 85, p. 1466.

San Joaquin Light & Power Co., Fresno, &C., Cal.—Re-
incorporation—Acgquisitions.— INiS, COM any has pU[Chased
the holdings of the Power, Transit & Light Co., dom%th_e
entire electric lighting, power, gas and street railway busi-
ness of Kern an ersfield, . (see “El. Ry. Sec.” and
V. 77 E 401); and also the properties of the Merced Falls
Gas & Electric Co. of Merced, Cal. capital stock at last ac-
counts $250,000. Manager A. G. Wishon is quoted as saying:

We are going to start work on the Fresno-Bakersfield power line as soon
as we can get the necessary material. We had to have the Bakersfield
field to take care of the power which the augmented plant on the San Joa-
quin River will provide, yet, as a matter of fact, the relncorporatton of the
San Joaquin Light & Power Co. for $25,000,000 Instead of $3,000,000 Is not
vitally connected with the recent acquisition of the Bakersfield Interests.
The reincorporation means re-financing. With the completion of the new
plant on the San Joaquin River we shall have an additional peak load ca-

Hence soon

pacity of 25,000 h.p. The old plant has a capacity of 7.500.
That

the company will have a capacity of o\er 30,000 h.p. to dispose of.
was the reason we went Into the Kern field.
All of the new stock will not be Issued at once.
there will be no new stockholders. Mr. Huntington has no stock In the
company, although I am not prepared to say whether or not he Is Interested
In the Fresno Street Ry. The stockholders In our company are A. .
Balch, W. G. Kerchoff. Kasnalr-' Cohn -’ 1 A. Hass, and there are no others
(Compare V. 88, p. 105.)— V. 90, p. 1558. ' '

As far as Is now known
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Sloss-Sheffield Steel & lIron Co.—Earnings.— FOr the'6
months ending May 31, as reported in the newspapers:

Pref.divs.

[VOL. LXXXXI

Bal.for

Six ProfUs from Total
Charges. BH%). Com. divs.
$234,500 $214,098
132,600 234,500 406 961

yearly on the $10,000,000 common
stock call for $250,000 for the 6 months. In view of the decreased earnings
due to unsatisfactory conditions In the Southern Iron trade, It was rumored
this week that the next dividend on the common stock may be reduced or
omlttcd—v. 00» p, 856.

Ste_el Co. of Canada.—Terms of Purchase—Earnings.—See
Hamilton Steel & Iron Co. above.

Net Earnings for Their Last Fiscal Year of Four of the Companies Included.

- 1908-09. -
ILTam. gt. & Tr., years ending '08, '09, '10 %0676%%2 $462,259 1$9608941101.8
Mont. Roll. Mills, years ending’08, '09, '10 158,770 451,420 *553:702
Canada Screw Co., cal. yrs. '07, '08, '09 . 196,796 153,600 259,287
Dominion Wire Mfg. Co., years ending
Nov. 30 1907, 1908, 1909 _ Kn8771 55,389 150,386

* For 11 months Gply " -$940,709 $1,122,668 $1,752,493-

Any four of the 14 directors constitute a quorum. SeealsoV.91.D.218.157’

United States Steel Corporation.—see “Annual Reports.”

Tonnage Statement to he lssued Monthly.—The directors-
passed the following resolution:

That the officers hereafter make public on the 10th day of each month
the aggregate tonnage of unfilled orders on hand at close of previous month.

[ .

Comparison of Prices.—" Iron Age, New York, remrts.
itly 27 July 20 June 29 July 28
Per Gross Ton— 1910. 1910 1910 1909.
$16 25 $16 25 $16 25 $16 75
24 50 25 00 25 00 24 00
28 50 28 50 28 50 25 50
29 00 29 00 31 00 31 00
Per Pound— Cents. Cents. Cents. Cents.
Refined Iron bars, Philadelphia 1.427 1.45 1.47 J* 1.45
Sheets, black. No. 28, Pittsburgh-. 2.25 2.30 2.40 2.20
1.70 1.70 1.80 180

V. 91, p! 219. .
Utah Copper Co.—output.— The “Boston News Bureau”"
reports:
Output in Pounds (by Quarters).
3 mos. end. June 30 1910.25,124,052 13 mos. end. Dec. 31 1909.13,291,210

do do Mch. 31 1910.18,511,019(9 mos to June 30 1910...56,026,881
Compare V. 90, p 1167, 1682.

Westinghouse Electric & Manufacturing Co.— Manage-
ment—Rumors of strained relations between President
George Westinghouse and Robert Mather, Chairman of the
board, were confirmed on Monday through a statement put
out by Mr. Westinghouse, in which he intimated that Mr.
Mather had sought to eliminate him from the management.
The annual meeting was held on July 27, but Mr. Westing-
house was not present, for the reason that he had “agreed
with the directors last January to accept a vacation until
Aug. 1, so far as official duties as President are concerned.”
At the aforesaid meeting directors McConway, Verity
Moore and Becker, whose terms expired, were re-elected.

New President—Director Edwin F. Atkins, of the firm
of E. Atkins & Co., Boston, was yesterday elected President
of the company, to succeed Mr. Westinghouse, and accepted,
the election “with the distinct understanding that his reten-
tion of the position is to be temporary and until the board-
shall select a permanent successor.”— V. 90, p. 1672.

—On Aug. 1at No. 415 The Rookery, Chicago, O'Connor
& Kahler will open a branch office for the sale of standard
municipal. and corporation bonds under the management
of Mr. Philip R. Clarke. For the past two or three years the
securities of this well-known New York bond house have
been handled in Chicago by Cutter, Waller & May. M.
Clarke, their new representative, has had several _I_years’_ ex-
perience as salesman for Cutter, Waller & May, Trowbridge
& Niver Co., and other Chicagg,bond houses.

—The 5% electric lighting company bond which is de-
scribed in the special circular sent, upon ap(gllcatlon %/'rhe
well-known bond house of Chas. H. Jones & Co., 20 Broad
Street, New York, is an example of how general conditions
have made it possible for investors to secure a safe bond
which, at present prices, will yield about 5.70% income,
Ordinarily this bond should sell around its par value and
yield about 5% income.

—J. S. Farlee &Co. of New York City and Hartford have
prepared in pamphlet form a list of railfoad bonds which are
considered to be ngt;g\l investments for .savings banks and.
trust funds in the State of Connecticut. The pamphlet also
contains a copy of the Connecticut Savings Bank Invest-
ment law.

—Pg/ompton, Gardiner & Co. are offering Lackawanna
Steel Co. 5% convertible debentures, due R/hrch 1 1915,
at a price to pay 7J°%. They are convertible after March 1
1912'into 7% cumulative pref. stock at par. The net earn-
ings for the current year are stated to be_approximately
three times the interest charge. See advertisement.

—I1. B. Lusch, formerly of the Chicago commercial- r
house of 1. B. Lusch & Co.,and now asSociated with
;!,1'9' I%alérr & Co., has just returned froma three-months’ trip

road.
~—Porter, Fishback & Co., Chicago, invite attention to the
first mortgage bonds they are offering secured on Illinois
‘arm | ; also industridl and irrigation bonds. See ad-
vertisement on another page.

—S. M Taylor & Co., 8 Congress St., Boston, have issued

circular headed “Six Market Leaders,” giving in parallel
columns the dividends, price of stock, yield,, range of prices,,

1 surplus, &c.
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COTTON.
Friday Night, July 29 1910.
THE MOVEMENT OF THE CROP as indicated by our
tele%rams from the South to-night is given below. For the
\é\ge ending this evening the total receipts have reached

Midsummer quiet prevails in many branches of trade, 730 bales, nst 56,422 bales last week and 36,580
though of Iate% sorrgwhat larger bus¥ness ‘has been trans- bales the prev{iaggé week, making the total receipts since
acted in cotton goods and wool and also in some metals. Sept. 1 1909 7,244,100 bales,  against 9,788,577 bales
Signs are not wanting of increased confidence in the future, for the same period of 1908-09, showing a decrease since
owing in no small measure to a sharp rally in securities, Sept. 1 1909 of 2,544,477 bales.
though also in part to the fact that the weather in some
sections has been more favorable for the crops. Receipts at—  Sat. Mon. Tues. Wed. Thurs. Fri. Total.

LARD on the spot has advanced. _Trade has been dull, ., .., 39 in 142 543 1241 467 2583
E)u_t sto\;:\l/fassthave12 %énls&egd?n%gftenn S h% béaetg S!{ght. Port Arthur ' ' ’

rime ern 12.25c., Middle ern 12c. ity steam Corp. Christl,&c. 1
II"@HMc. _Refined lard has been dull but firm on light Ogpioneens— 1464 330 1434 45l 491 413 4,583
offerings. . Refined Continent 12.60c., South America 13.25c.. Mobile 42 625 83 5 55 9 819
and Brazil in kegs 14.25c. . The speculation in lard futures fehsacela -~ 187 187
at the West has been active. Prices have been irregular. savannah..l... 259 - 330 71 338 40 2,590
Large packers have sold freely at times. Dulness on the Epunswick 465 180 50 49 744
Spo _andfsortm rea&orlmlg c%n orf] Ia(tje hav(gzSt also tbegn de- Georgetowin__ . L
ressing factors. e other hand, investment buyin Jim e
ias been noticeable at times and some packers who solgl Newp't NEwsEE. oo 19 137886l o0 s2n
early in the week have latterly made purchases. New vork meooge w3 12 16 T 2288

DAILY CLOSING PRISC}t(S OFMLARDTFUTURVI\E/SdIN 'Ir\"tIIEtW YO'R:K_. Eﬁ!lt;rgglrpehia 548 548
Loreriivery 50 B8 BR BR R ne T Towsmewex 7380 3577 sew0 2077 204 1022 2070

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

The following shows the week's total receipts, the total

July delivery 1105 1078 1187k 1le7m 1lerm 11ss  since Sept. 1 1909, and the stocks to-night, compared with
September delivery. 11.70 11.75 11.80 A 11.8711.72>3 1l.o7}4 |aSt year:

PORK on the spot has been quiet and steady. Mess
$25 50@$26, clear $24 50@%26 and family $25@$26 50. 1909-10. 1908-09.
Im h?sraﬁmen flrm$| Tréal%e hes Eeeré](_jcg%ss?gt fSUpI:i '%?1805]5' RJeceIip;sgto This Since Sep This Since Sep
tinue sl . Mess 0%0 >, packet , lamily uy s Week. 11009, wWeek. 1 1908, 1909.
and dethra El‘gcljah ) | &5&4’@ lgg\ve merl,‘d%glettﬁlalnd Gal t 28243 2,470,896 ) 3,605,164 13,043
steady; pic ams, regular, 15%j C., piC ies Galveston 543 2.470. 605, :
clear, '1.3@18¥. and pickled ribs 187G 18%c.  Tallow Eort Arher—— 195058 185630
has been quiet and steady; City 7c. Stearines have been ge\ﬁ Ol;leans_ 4,583 1’30?3%8% 4,565 2,03(5),2%51; 50,117 65,929
quiet and irregular; oleo fifmer at 10% e 11c. and lard easier yonie "iglo 250,846 "' <68 386,334 653 13534
at 13%c. Buitter has been firmer and more active; creamery  eencecoln — - 158l ieeet
extras - . N guUIETL and_€asler; €, ole s h_' — ~ 2590 1,351,679 2,072 1,496,333 9,093 17,896
milk, colored or white, fancy, T Eggs have been quiet Arunswick 229426 Lo 319837 2736 21
and steadl)_/; Western firsts "18@19c.. okl 1958 2'649
. OIL.—Linseed has advanced, owing to the st_ronﬂlseed wilmington — 1 312,469 17 409213 187 6:|_325(;)
situation.  Reports from the American and Canadian North- Norfolke w6271 595988 439 S99.908 2018 ©
west have continued to note serious damage to_the flaxseed New vork_ 2284 41189 197101 196,416 132'228
crop.  Arrivals of seed and product have been light. ~Trade Uoston_ 100 14270 8 00es  Taes 3000
dull. City, raw, American seed, 90@910.] boiled 91@92¢.; Fniiadelphta— 1,896 62 6981 046 2,366
gealn(.:mu%a’ rrrg\r/\el’ gc%vecogl?r?rrse?rederﬁtse 9@?_8038(:“5\"”%2?, Total.e 20,730 7,244,100 14,197 9,788,577 273,005 262,481

950 1099C Lard has been dU" bUt flrm, \Nlth Supplles Note.— 7,065 bales added at -Savannah as revision of rec.eipts since Sept. 1.
small; prime SI@$I 04; No. | extra 62@63c.  Cocoanut has  In order that comparison may be made with other years,
Cochin 10°@10%c.: Ceylon 9@9 c.

been quiet and finm

we give below the totals at leading ports for six seasons:

Olive been quiet and steady at 70@75c. ~ Corn dull at
2.245@6.500. (%Oddhz%g)iesn fimm and active; domestic 40@  receipts at—  1910. 1909. 1908. 1907. 1906. 1905.
c.; Newfoundlan C. . ' . | _ 2,543 6,167 15,143 3,670 10,566 25,195
COFFEE on the spot has been quiet but firm _Rio No. 7 PEATThT &c. 221 lair
8%@89%c.; Santos No. 4, 93°@9%c. West India growths New Orleans 4583 4s8% 6828 2910 287 18230
have beenlq][.glet an(]ju%teady; f{:\]l’ ttg OOdbg:eUCUta 10 éI:O%C_.r Savannafi - 2,590 2,072 2,233 713 10859 13241
The speculation in future contrac s been more active of Brunswick__ — —sm 155
late. " Prices have not changed materially. The European wiimimgeon:s “ i 155 33 59 1810
markets have weakened at times, and there has been scat- Norfolk-— 6,271 439 748 426 2745 10219
teredhlocal liquidation. On ';jeoeﬂslselomﬁoggger’ SpQgénatg{' Allotherss 3179 251 650 442 3,279 1,880
ave glven SUppOFt, an re n. cons I e Total tills wk_ 20,730 14,197 26,759 8,931 34,017 74,337

covering for local and foreign account, owing in part to re-
ports of very cold weather in Brazil. Closing prices follow:

July ___6.75c. I0ctober ...C.95c.(January ..7.09c.| April. 7.21c.
August 0.80c. November .7.00c. February _7.14c. May 22c.
September 0.90c. |[December .7.05c. |[March 7.17c.|June ......7.24c.

SUGAR.—Raw has been quiet and steady. Centrlfugal,
90-degrees test, 4.36¢.; muscovado, 89-degrees test, 3.86c.,
and molasses, 89-degress test, 3.61c. = Refined has been quiet
and firm.  Granulated 5.15c. Teas have been firm, though

Since Sept. 1. 7,244,100 9,788,577 8,220,126 9,654,159 7,720,908 9,849,351
The exports for the week ending this evening reach a_total
of 23, bales, of which 6,478 were to Great Britain,
8,300 to France and 8,690 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1909:

Week endin'7 July 29 1910. From Sept. 1 1909 to July 29 1910.

less active, Spices have been in moderate demand and  eyporcs Exported to— Fxported to—
generally firm ~Wool has advanced wjth the trading more  from—  ereat _ cont- o ereat oo Conti-
aCthe. HO haVe me-n C]UIet and Stea?. Britain. Fr'nce nerd. otal. ritain. . . -
PETROLEUM.—Refined has been steady. There has calveston 284 284 715532377722 959,262 2.052516
been a moderate export trade during the week. Domestic ¢ors & e 883 18398 i ieors
business has been light. Refined barrels 7.65c., bulk 4.15C. New Orleans.. 2280 2639 4,919 576260191086 400140 1173486
and cases 10.05c. “Gasoline has been steady with trade YoiieGe— 190 10 22360 L4876 40ass 144079
moderately active; 86 degrees in 100-gallon drums 1s%c.) Gulfport.... 7.818 1074 8892
drums $8 50 extra. Napfitha hes been in fair demand and 5,,,c,ic 22 22 O Eem ariey TS
steaﬁ%y; 73@76 degrees In 100-gallon drums 16%c.; drums charleston— 16,901 101,095 117,996
$3 L extra. SPII’_ItS of turpentine quiet and steady at 72Jc. 100,090 16700 182,205 298595
Rosin quiet but higher; common to good strained "S6@$6_10.  Newport News —_— — ' — —
~TOBACCO.—Purchases of domestic leaf have been limited 6478 60D 5250 17,757 STEOUL UL 175029 91264
to small lots for immediate use. ~ Prices, however, have ruled 18563 7,896 31054 57,513
m ast stgcks aéc a%n?rally light. Sum_attra r(\jasf. been in 45,281 17247 62,528
moderate_deman | firm vana quiet and firm 16 116 59978 59,978
StCOPPER has been firmer of late, with larger sales, partly — 29040 29080
or export, It is reported that measures have been adgpted Tecoma- L T 2 “4b
that promise to curtail the production. Lake 12j"@12%c.; Ppembina___ - - 600 600
e|ectr0|yt.|c 12%@12.40c.: casti 12@1234c. Lbad has Detroit........ S eemse T wwees memse 0 wwwss sseess sesses
been quiet at 4.35@4.45c.  Spelter been quiet at  Total_ ... 6478 8300 8690 234682361866 909,815 2,723,352 5,995,033
5.10@5.00c. Tin has been quiet and easier;, spot 3334c. . 18,420 46.1613.525,449 1036639 3,778.386 8,340,474
Pig|iron has been dull andqeasne_r; the. outputpohes been T°‘a|"'19°8 09, 23,085 4656 18 ’
. _In addition to above exports, our telegrams to-night also
reduced but stocks are 5C?enerallé/ increasing slowlsy No. 1 IUs the foll 1S of coth hinbosrd. Not
Northern $16 25@$16 50. No. 2 Southern $15 25@$15 75. givelus ollowing amounts of cotton~on shipboard, no

Finished material has been in larger demand, though'in
some instances prices are easier.

cleared, at the ports named. We add similar figures for
New York.
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July 20 at— On Shipboard, Not Cleared Jor— | ULURES.—The highest, lowest and closing prices at
Great Ger-  Other Coast- Leaving New York the past week have been as follows:
Britain. France many. Foreign wise. Total. Stock.

New Orleans.. 277 235 845 1,876 I ISty SISl M S | |
Salventon T 28 ware S 3887 5 0o ¢ "o
'\C/Iféabrille:ton: Do 100 8%2% © © I WG q @ @I @I © o0 0|
Neovt\'lfolmk_ "152 1,613  "1)765 250 |
O o5 1egdid Ao S e

Total 1910.. 4,229 1235 3,193 1876 3,092 13,625 259380 0Dttt OO coco 000 00
. Total 1909.. 4,919 ! 1

USRI SIS T - L O 1 ©° g S8e e o g

Speculation in cotton for future delivery has been more ®® ®® ©o 0o e 00
active and most months have advanced.” July, however, " o B
haéfelltl_ﬂ'le gffecl;st aﬁo times ofCO I't1?avy hglgllver{es C()ar(lj C{Jntra_cts e oo o e o5
and sellin S UISES. on continued to arrive
here in Ia?geyvo ume for delivery on July and August con- ar &b ©' @ cor ol @ @ [
tracts. In fact, the receipts have been much greater than i Mo Ot i o
many had expected. From all points of the compass ship- 00
ments have been made hither, and the certificated stock has oo 0o wio Tl
increased rapidly. On Thursday, the 28th inst., some 60,000 00 00 rfur O® om 00
bales were reported to have been delivered on July contracts o/l 010101 ©I @) o7 @
and the tenders for the month are estimated at over 200 coo Bv oo coo
bales. It is reported that further large shipments will_be o0 o w0 © oo 0o oo
made to this market for delivery on August contracts. The 0o oo 00 o
certificated stock here in New York now amounts to 190,684 oo cco 00 00 00 00
bales, showing an increase within about two weeks of 108,009 01 010 @ el | © ©
bales. Curtailment of production in this country continues Lo & | gp Om #
to increase. It is stated that an effort will be e to induce 3o
Lancashire mills to shut down during the month of August. ro ©
Lot “Bihnaactions i e Enohi. Tranker. bave confinued ERTISUENE
Spot tr ions in glish market have coritinue
light. The newcrop months, however, have been domi- &8 gc gc o oo o e o ol
nated mainly by droughty conditions in the Southwest and ; 5506 00 od ™
by numerous réports of marked deterioration in the condi-
tion of the plant in many parts of the region east of the Mis- 00 ow ®
sissippi River. There been very little rain in Texas, 0 00 00
where it is said to be badly needed in some sections. Tem- ol 0l %@b 0l o or1o @
ggatures of 100 to 104 degrees have prevailed in parts of that o™ B8

te. In Oklahoma, the weather has been_hot and dry. 00’

Complaints of a decline in the crop prospects in both Texas
and Oklahoma have been received. The fields in parts of S5 e &€ e @S . - .
the Mississippi Valley and also in localities in other States £ 81891 pe0ta), €0 00 O
in the Atlantic and ern Gulf section are said to be ve A R % &J S h & 5 3 %K

T Soe St i oAt She ot e oroun ety ot

N some sections, it is , rown rapidly a .

the expense of the fruitage. _In parts of Ivi_sgissippigr_%dgou- THE VISIBLE SUPPLY OF COTTON to-night, as
isiana’ much apprehension is said to exist regarding the Mede up by cable and telegraph, is as follows. Foreign
boll-neevil. Not a few in the trade believe —that Stocks, as well as the afloat, are this week’s returns, and
there has been no widespread damage of an irreparable consequently all foreign figures are brought down to Thurs-
character, but the bullish crop accounts have been so day evening. But o make the total” the com‘plete fr[%
numerous as to cause active buying of the fall and winter Urés for to-night (Friday), we add the item of expo
months by Wall Street, local, Southern, New England and from the United States, including in it the exports of Friday

B b B T by ot corihc .

ere n good buying by Continental and domestic _ Julv 29— 1910, 1909, 1908 1907
spinners. Local dry goods trade reports have been more S{9ck at Conden —— P2les 433.000 976,000 473095 28999
gavorakil_e_ 'Ir'r]ae demadvnd g%r g%)nds has |rc1lcrteasedd and SOTTS Stock at Manchester 39,000  65.000 58000  73.000
escripuons have advanced. upward tendercy In Total Great Britain stock 184.000 1,054,000 538.000 1,024,<100
yarn market has been reported at Philadelphia, where, how- Stock at Hamburg__ 141000 ' 12,000 24.000  14.000
ever, trade has continued, quiet. It is Stated that large siock at Havre. ———————— 130009  a30099 295005 2821099
iy 1o oo, O AT Mo ooy e Sk ft avecloma—— 2500 30 50% L2008
month, principally to Ehrope. I use stated = —_— - : : :
condition of 0tﬁe crop aty7s%. showing a decline Within & Stock at Trieste—————— 29909 23995 27:9%  28:99¢
month of 5.1%. On the other hand, crop reports frommany o . ks 204000 527000 495000 483,000

arts of Texas and Oklahoma have been very favorable.
1 KS i , ) ) f f ) )
mg{gved accounts are being received from the section east | Total Buropsan stocks. ... 788,000 1,583,000 1,032,000 1.507.000

Mississipgﬁ, where the weather of late has been favor-  ainer.“cotton afloat for Europe.. 00620 87,401 701497 61,494

of
i i i i Egypt,Brazil,&c.aflt.for E . 14,000 . .
able on the whole for fieldwork, which, it is believed, will be EgyptBrazil &o afitfor Europe. 14000  1s.000 20000 21,000

pushed, owing to the high prices ruling. = To-day prices were stock in Bombay, India - 565000 204,000 409,000 676,000
irregular. ere was a decline early, July falling sharply, stock inU.s ports 278,005 262,481 214,463 290,272
owing to disa?pointin% cables, July notices for 10000 bales, K N its tgmr fowns___ 70037 107047 132085 adst
! J ) ) ] . S. exports to-day. ) s
selling b%.ESpO interests, favorablé weather over the section Total visible suppl 1,918,668 2,498,215 2,044,264 2,832,607
eglslt Of tMSSeIgS(!FpI ?]n(tj IIqL{i}]jatl.on_-l_ Later thoelztlaaj}],\m a Of the above,to?a‘jlsyalf.',&h“é'filééﬁ and other'des;:riptiorlls arc as follows:
and ma American—
K on continu ry, ot Weather In. ' exas 0 Livemr;(rjloclasntock .......................... bales. 347,000 887,000 363,000 802,000

31,000 50,000 47,000 60,000

bullish crop reports, buying by spinners, bull support, yerpoolstock...

COQmISﬁ:eOH-hOUSG buyin: an(tJI COV&II\’/II['I I_Of shtl)rts. ISpOt 2onti_nentalﬂstocI;E7 228,228 488%,(33(1) 4%’28(7) 32(1)’(5383

cotton re has been alrly active. I "PGLSJP and closed American afloat for Europe___ : , , .
- . U. S. port StoCKS....om . 273,005 262,481 214,463 290,722
at 15.35¢c., showing a decline for the week o ints U 5 Interior stocks 70,037 107,547 132,085 04,161
The official quotation for middling upland cotton in U.S. exports to-day_____ 8.786 4,219 156
New York market each day for the past week has been: Total American 1,024,668 1,884,215 1,243,264 1,698,607

23 to July 29— Sat.  Mon. Tues. Wed. Thurs. Pri East Indian, Brasi ¢
Middling UpIANGS— oo 1580 1575 1550 1585 1605 155 Liverpool stock . 92,099 83000 108.000 126000
NEW YORK QUOTATIONS FOR 32 YEARS Manchester stock goo0 15000 WD 13000
. 9.00 1894.c..... 7.00 1886.c.. . Continental StoCK------------oeeoee . 61,000 46.000 83.000 93.000
. 8.2 1893 ... 8.06 1885 India alloat for Europe . 90,000 58.000 74.000  138.000
.10.06 1892 é, 1884 Egypt, Brazil, &c., afloat____ 14,000 18.000 26.000 21.000
o, 6.12 1891 ... 1883 Stock In Alexandria, Egypt... 58,000 81,000 81,000 44,000
. g t890 ...12.44 1887 .. Stock In Bombay, India_____ 565,000 294,000 409,000 676.000
. 1889 ...11.31 1881 .

. 7.44 1888 ...11.00 1880 Total East India, &c 894,000 614,000 801,000 1,134,000
... 7.00 1887 ..10.19 1879 Total AMerican = 1,024,668 1,884,215 1,243,264 1,698,607
SALES AT NEW YORK. Total visible SUPPIY........... 1,918,668 498,215 2,044,2642,832,607
Middiing UBiand: New Rark - 15388 54Ee 5% 55
i , . . .89C. ./0C. .29C.
Spot Market T\Au;tl;zf Sales oj Spot and Contract. Egypt, Good Brown, Liverpool. _ 13 5-Ifld. *fd. 8«d. 11HA.
Closed. Closed. Con- Con- Eeruvr[.an',:‘RougLr'n_ Good, II_|verpooT II.;DAOdd. 6 g%gg 5 gigg 11(,)V¥g_
. roach, Fine, Liverpool___ - - . - . .
s a Spot. sum’n tract. Total. Tinnevelly, Good, Liverpool 7 1-16d 5J*d. 51-16d. 5Md.
aturday.. Quiet, 20 pts. dec Easy to flrm. i 'rrpo the weel beel 000

Monday___ Quiet, 5 pts. dec Eas§ to firm. 8,047 22,900 30,047 balcontlnental ! rts for paSt k have n 391

Tuesday .. Quiet, 25 pts. dec llarely steady 9,765 7200 16965 €s. .
Thursday . Ouiet. 20 bio. adv Grend . 400 L8900 9335 The above figures for 1910 show a decrease from last week
Friday ~_ Quict, 70 pte. det Steadv o 2451 29889 23832 of 59121 bales, a loss of 579547 bales from 1909,
Total 23165 a decrease of 125596 bales from 1908 and a loss of 913,939
' — 120,100 152.265 | bales from 1907.
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July 30 1910.]

AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and Since Sept. 1, the shipments
for the week and the stocks to-night, and the same_ itens for
the corresponding period for the previous ycai—is set out
in detail below.
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The above totals show that the interior stocks have de-
creased during the week 8,533 bales and are to-night 37,510
bales less than at the same time last year. The receipts
at all the towns have been 4,843 bales more than the same
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1—We give below a statement showing
the overland movement for the week and_since Sept. 1, as
made up from telegraphic reports Friday night. The results

for the week and since Sept. 1in the last years are as
foll ’ 1909-10- 1908-09-—-
July 29— Since Since
Shlgp){ed— Week,. Sept. 1. W eek. Sept. 1.
Via St. Louis.. ... 2,503 452,035 3,148 009,680
Via Cairo g79 182,377 492 305,130
Via Hock Island... - 19,915 60 30,093
579 48,419 380 49,860

503 137,057 297 180,054

162 154,428 325 277,390

5,605 1,126,185 4,$70 1,604,791

Deduct shipments— 2,992 138,411 251 145,324
249 03,095 102 48,937

398 77,254 065 54,912

Total to be deducted---------------- B 278,760 1,078 249,173
Leaving total net overland =.......... 847,425 3,792 1,355,018

*_I_Iﬁclu ing movement by rajl to Canada.
The Toregoing shows week's net overland movement
this year has been 1,966 bales,against3, 702 bales for the week

last year, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 5081 bales.
-1908-10-—2- s BT X
In Sight and Spinners’ Since Since
g Takings;.p Week. Sept. 1. Week. Sept. 1.
20,730 7,244,100 14,197 9,788,577
1966 847,425 3792 1,355,618
Southern consumption to July 29. 33,000 2,275,000 52,000 2,336,000
10,306,525 69,989
. *8,533 al3,120 *15,918 a0,459
. 47,163 54,071
10,353,399
y 1171 2,138,272 12,117 2,738,050

« Decrease during week, a Less than Sept. 1.

Moverment into sight in previous years:

Week__ Sales. Since Sept. 1— 113?;57.84
1908— Aug. 1... . 58.273 1907-08— Aug. 1- .11,258,
1907— Aug 2 17Ira  1900-07— Aug. 2. 113,275,047
1906- AUl 3 JL4E8  1005-06— Aug. 3. 10,910,984
19Q__Aug 05,765 1904-05—Aug. 4 113,254,762

470 -
QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing_ quotations of middling
cotton at Southern and other principal cotton miirkets for

each day of the week.
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Closing Quotations Jor Middling Cotton on—
Week ending

July 29. Sat'day. Monday. Tuesday. Wed'day. Thursd'y. Friday.
Galveston-—--—----— 14 % 14 v* 14 A 14 H 14% 14 9%
New Orleans 15 14 % 14 Yi 14 Yi 14 Yi 14llie
Mobile 14 H 14 % 14 % 14 % 14 % 14 14
Savannah - 15k 15 % 15% 15 4 1514 15 %
Norfolk 15 % 1534 15 15 15 i} i
llaltimore 15 % 154 15 Vi 1514 15i 15 Jj
Philadelphia _ 16.05 10.00 15.75 16.10 10.30 15.60
Augusta 15 % 15 % 15 % 15 54 15 14 1514
Memphis 15 y% 1546 15 15 15 15
St. Louis____ 15 15 15 15 15 15
Houston 14 % 14 % 14 >4 14% 14 Ys 14 14
Little Hock. _ 14 >4 14 % 14)4 14 14 14 14 14 14

NEW ORLEANS OPTION MARKET—The highest,

lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat'day, Monday, Tuesday, Wed'day, Thursd'v, Friday,
July 23. July 25. July 26 July 27. July 28. July 29.

July—

Range _ 14.77-.84 14.78-.87 14.54-.73 14.60-.90 14.69-80 — @ —

Closing 14.75-.77 14.70 — 12,55 — 14.50-.75 14.00-.74 __ ____ ___
Aug.—

Igange 14.44-50 14.36-.37 14.30-.48 14.27-53 14.46-.60 14.41-.45

Closing 14.48-.50 14.48-.49 14.28-.32 14.49-50 14.46-.51 14.46 —
Sept.—

Range 13.61-.03 13.62-.73 13.62-.71 13.79-.85 13.83-.92 13.80-.88

Closing.......... 13.60-.63 13.70-.72 13.62-.64 13.82-.85 13.86-.87 13.87-.89
Oct.—

Range 12.90-.00 13.07-.23 13.10-.23 13.20-.40 13.39-.48 13.33-.48

Closing 12.97-.98 13.21-.22 13.14-.15 13.37-.38 13.42-.43 13.45-.46
Nov.—

Range — @ —— ® — _ @ — 1320 — — @ — — ©

C|05i?’lg ~ 12.88-.90 13.10-.12 13.05-.07 13.28-.30 13.34-.35 13.36-.37
Dec.—

Range 12.80-.92 13.00-.14 13.02-.12 13.11-.32 13.30-.39 13.24-.40

Closing 12.88-.89 13.12-.13 13.06-.07 13.29-.30 13.34-.35 13.37-.38
Jan.—

Range — 12.90 13.02-.19 13.04-.14 13.12-.32 13.32-.40 13.28-41

Closing 12.89-.90 13.13-.14 13.07-.08 13.30-.31 13.35-.36 13.40-.41
March—

Range 12.92-.02 13.14-.24 13.17-.21 13.25-.40 13.45-51 13.44-49

Closing 13.00-.01 13.23-.24 13.16-.18 13.40 — 13.47-.48 13.51-.52
May—

Range — @ — 13.17-22 — © — 1333-42 _ ® — — ©

Closing 13.00-.02 13.25-.27 13.21-.23 13.44 .. 13.50 — 13.52
Tone—

SpoOt-——e Easy. Quiet. Easy. Easy. Quiet. Easy.

Options Steady. Steady. Steady. Steady. Steady. Steady.

WEATHER REPORTS BY TELEGRAPH.—Advices to
us by telegraph from the South this evening indicate that
over much of the South little or no rain has fallen the past
week. In afew localities in the Gulf States, however, It is
claimed there has been too much rain and that crops are
very grassy. Deterioration of the crop is reported from
Texas as a result of dry weather.

Galveston, Texas.—General drought continues in Texas.
Deterioration is taking place. There, has been _rain on
three dg¥s during the week, the precipitation reaching seven
hundredths of an inch. The thermometer has averaged 82,

the highest being 88 and the lowest 7G
Abilene, Texas.— al the week. Thermometer has
averaged 88, rangi rom 70 to 100.

Brenham, Texas.—Raln has fallen on one day during _the
week, to the extent of one hundredth of an’inch. ~The
thermometer has ranged from 74 to 100, averaging 87.

cuero, Texas.—Dry all the week.  Average thermometer
87, highest 101, lowest 72.

Dallas, Texas.—It has been d A al the V\Eek. The ther-
mometer has averaged 88, the highest being 102 and the
lowest 73. .

Henrietta, Texas.—MNO rain the past week. The thermo-
meter has ranged from 74 to 103, averaglng 89.

Huntsville, Texas.—VVe have had no rain during the week.
Average thermometer_84, highest 96, lonest 71.

Kerrville, Texas.— D all the week. The thermometer
has averaged 83, the highest being 98 and the lowest 07.

Lampasas, Texas.—NO rain the past week. the thermo-
meter has averaged 87, ranging from 70 to 104.

Longview, Texas.—Rain has fallen on one day of the week,
the rainfall being smty—e:ght hundredths of an inch, lhe
thermometer has rangéd from 71 to 103, averaging 87.

Luling, Texas.— wo have had rain on one day during the
past week, the rainfall being five hundredths of an inch.
Average thermometer 80, h|g|1est 99, lowest 72.

Nacogdoches, Texas.—VVe Nave had no rain the paStVVEEk
The thermometer has averaged 82, the highest being 95
and the lowest 609, . .

Palestine, Texas.—V\e have had no rain during the week.
The thermometer has averaged 86, ranging from 72 to 100.

paris, Texas.—Dry all the week. e thermometer has
ranged from 69 to 101, averaglnlgESS.

san Antonio, Texas.—NO rain t_ past V\E@k. The ther-
Irnometer has averaged 85, the highest being 98 and the
owest 72.

Taylor, Texas.— Dry al the week. Average thermometer

highest lowest 72 , .
85’Weellgherfor9ds,, Texas—Ihere has been no rain_during the
week.  The thermometer has averaged 87, the highest being

100 and the lowest 74. .

Alexandria, Louisiana.— There has been rain onone day
during the week, the precipitation reaching seventy-five
hundredths of an inch. The thermometer "has averaged
83, ranging from 68 to 98. . .

Amite, Louisiana.—It has rained on two days during the
week, the rainfall being one inch and seventé/-sm hundredths.
The thermometer has ranged from 67 to 95, averaging 81.



284

New Orleans, L_ouisiana_.—liain has fallen on five days of
the week, the rainfall being seven hundredths of an inch
Average thermometer 82, highest 91, lowest 73.

Shreveport, Louisiana.—It has been dry all week. The
fgv%rsr%o%ter has averaged 82, the highest being 94 and the

Ardmore, Oklahoma.—We have had no_rain the pastweek
The thermometer has avera\xA;/%d 87, ragglng from 72 to 103
Holdenville, Oklahoma.— have had no_rain during the
Bg he thermometer has ranged from 71 to 102, aver-
Dyersb.u rg, Tennessee.—NO rain_ the

h has ed 80, the high Egﬂ \é\g(EKd-l;iqg
[hermoneter has averag , the highest being 95 an

Memphis, Tennessee.—Moisture is needed on uplands
There has been rain on two days during the week, the prec_mlé
tation reaching thirty-four hundred of an inch.
thermometer has averaged 80.6, ranging from 69 to 91.7.

Nashville, Tennessee.—It has rai on two days of the
week, the precipitation reaching three hundredths of an
mghm The thermometer has ranged from 638 to 90, averag—

_ Mobile, Alabama.— Light showers with a few heavy rains
inspots. Weather generally favorable for cultivation.  There
been rain on thrée days during the week, the precipitation
Average ther-

week.
aging

reaching one inch and” three hundredths
mometer 80, highest 92 and lowest 70.

Montgomery, Alabama.— Latter part of the week was
clear and hot. Crop accounts are poor in general too
much grass. There been rain on two days during the
week, to the extent of four inches and ninety-two hun-
e%lothgsl. The thermometer has averaged 70, ranging from

selma, Alabama.—Bottom lands are overrun with grass
and still too wet to work. There has been rain on three
days the RaSt week, the rainfall being three inches and fo
hundredths, The thermometer has ranged from 68 to
averaging /8.5. )

Thomasville, Alabama.—W\e have had rain on fQUI’ days
during the week to the extent of three inches and sixty-two
Pundredths. The thermometer has averaged 79, rangl
rom 64 to 93.

. Florida.—The week's rainfall has been three
inches and twenty-five hundredths, on three days. Average
thermometer 79, highest 90, lowest 71.

Tallahassee, Florida.—We have had rain_on three da
during the week, the [_?_I;_?Clpltatlon reaching forty-eight
hblndredths of an inch. e thermometer has ranged from
70 to 92, averaging 381.

Madison,

Atlanta, Georgia.— VWe have_had rain on two days of the
pasrt] we%k, t{le ralrrfaltl rears‘:gmg twel\é% h%ndredt h_of heasnt
Fah ol T ISR ™ Svereged 77 the g

Augusta, Georgia.— There has been rain on two days
during the week, the %l;empltatlon reaching thirteen hun-
dredths of an inch, e thermometer has averaged 81
ranging from 70 to 91. ] )

savannah, Georgia— We have had rain on six days
during the week, the precipitation being eighty-five hun-
dredths of an inch. The thermometer has r. from
/0 to 94, averaging 80. )

Washington, Georgia.—\Wa have had rain on two days
of the week, the precipitation reaching one inch and thirty-
?o%e S?ug(giredths. Average thermometer 79, highest

Charleston, South Carolina.—We have had no rain the
Ea_st week.  The thermometer has averaged 83, the highest
eing 92 and the lowest 74. ]

Greenville, South Carolina.—We have had rain on two
days of the week, the precipitation reaching forty-six
gblnflredth%ff an inch. Average thermometer 78, highest

GreEFfwood, South Cr?erolina;—_\/\/e ha\ég. hac;_ rain onhtwo

wee’> t recipitation being fifty-two hun-
dredths of an i%/gh. The tcl‘Brrmmeter h%s zfa%raged 8l
ranging from 67 to 95.

Spartanburg, South Carolina.—It has rained on one day
of the week, the precipitation reaching fifteen hundredths
of an jnch,  The thermometer has ranged from 65 to 98
averaging 82.

Charlotte, North Carolina.— Crop is doing_ well. There

been rain on four days of the week, the rainfall reaching
seventy-four hundredths of an inch. Average thermometer
78, highest 90, lowest 65. ]

Greensboro, North Carolina.—There has been rain on one
d?y the pz?]st V\_Ig/eﬁk, tthhee precuciltatlohanS reaching edteglhundre_ths

an_jncl e rmometer aver , rangi
rom 64 to 99. o ang'e

Raleigh, North Carolina.—We have had rain on one day
duirng the week, the rainfall being two hundredths of an
g&(mg 8E'he thermometer has ranged from 70 to 94, aver-

Marlow, Oklahoma.—W\e have had no rain during the week.

Average thermometer 87, highest 103, lowest 71.

TR tPerTjeter s Sveraged D6, e ghest being 01 and

theeI w\%rsrt‘r%\e er has averaged 86, ig ing
Columbus, Mississippi.— VWe have had rainon threedays of

theweek, the rainfall Bemg eighty-four hundredths of aninch.

Ihe thermometer hasaveraged "80, ranging from 65 to 95.
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Meridian, Mississippi.—Rain has fallen on four day of
the week, the rainfall being two inches and fifty-six hun-
ggrfr%h'?g The thermometer has ranged from 66 t0 92, aver-

Vicksburg, Miss_issippi.—Dry al _ the week AVerage
thermometer 80, highest 90, lowest 72.

Eldorado, Arkansas —DIy all the week. The thermometer
has averaged 82, the highest being 93 and the lowest 70.

Fort smith, Arkansas.— VW& have had rain on one day the
pl%st week, the rainfall reaching one hundredth of an inch

ermometer has averaged 88, ranging from 74 to 102,

Helena, Arkansas.— tton on t \NhOIe does not look
well, although some is good. Corn is fine.  There has been
rain on_two days (sprinkles) during_the week, the precipita-
tion being seven hundredths_of an'inch. Thermometer has
ranged from 73 to 94, averaging 82. ]

Little Rock, Arkansas.— WWe have had rain on one day
duing the week, the rainfall being two hundredths of
an inch. Average thermometer 83, highest 94, lonest 72.

WORLD'S SUPPLY AND TAKINGS OF COTTON.

Cotton Takings. 1909-10. -
Week and Season. 1908-09.
Week. Season. Week. Season.

Q//_is_ilt;lle supp:y .S'July 22 - 1,977,789 2,640,269

isible supply Sept. 1 1,931~022 1,714,982
American Insight to July 29_ '47463 10,353,399 54,071 13,473,736
Bombay receipts to July 28 12,000 3,138,000  7.000 2.090.000
Other India ship’ts to July 28.. 12,000 486.000 12,000 '530.000
Alexandrla receipts to July 27.. 654,600 300 890.000
Other supply to July 27 *...... "'s ',566 273.000 3.000 202.000

Total supply, 2,053,952 16,836,021 2,716 640 i®,H00Q 1B

Deduct—
Visible supply July 29 1,018,668 1,018,668 2,498,215 2 498,215
Total takings to July 29 135,284 14,917,353 218,425 16.402.503

Of which American 70,284 10,782,753 158,125 12.566.503

Of which other 65,000 4,134,600 60,300 3,836,000

= Embraces receipts In Europe from Drazll, Smyrna, West Indies, &c.

INDIA COTTON MOVEMENT FROM ALL PORTS.

July 28. 1909-10. 1908-09. 1907-08.
Receipts at— Since Since Since
Week. Sept. 1. Week. Sept. L. Week. Sept. 1.
Bombay......iiiiins 12,000 3,138,000 7,000 2,090,000 15,000 2,024,000
For the Week. i
Exports Since September 1.
from— Great Conti- Japan Great Conti- Japan
Britain nent. ACMna Britain. nent. tk China Total.
Bombay—
1909-10 7.000 9.000 W 95.000 962.000 879.000 1.936.000
1908- 0900 é&b 3.000 y 24.000 573.000 656.000 1.253.000
Callch?Zta 03.. 4.001 9.000 28.000 631.000 428.000 1.087.00Q
1909- 1000 3.000 4.000 . 49.000 4s.000 102,000
iggg o8 0000 1.000 2.000 8888 44.000 31.000 81,’000
- 5.000 25.000 20.000
Madras— 50000
1900- 10.. 2000 2,000  4.000 22000 1000 27.000
- 7.000 28,000 12,000 47.000
1907- 08..1,000 1,000 8.000 28,000 9,000 45.000
All others— 6.000 '
1909- 2,000 4.000 32.000 310.000 15.000 357.000
1908- 8888 5000 4,000 10,000 27.000 297.000 78.000 402.000
1907- ) 7.000 8,000 22.000 259.000 36.000 317.000
Total all—
1909- 3.000 16,000 9.000 28,000 136,000 1,313,000 913.000 2,422,000
1908- 2600 3400 7099 18.000 61,000 942,000 777.000 783,000
1907-08 2.000 y 4.000 180001 63,000 943.000 493.000 ,499,000
ALEXANDRIA RECEIPTS AND SHIPMENTS.
Alexandria, Egypt,
July 27. 1909-10. 1908-09. 1907-08.
Receipts (cantars)—
This week 400 1,200 1,400
Since Sept. 1. 1 4.909,466 6,674,003 7,158.030
This  Since This Since This Since

Week. Sept. 1. Week. Sept. 1.

3.500 153,862 2,750 193,961

119,308 212,542
3.500 302,402 2,000 358,405
1,000 61,952 5001 89,283

8,000 637,524 5,250]854.191
Note.— A cantar Is 99 Ibs. Egyptian bales weigh about 750 Ibs.
The statement shows that the receipts for the week were
400 cantars and the foreign shipments 8,000 bales.
MANCHESTER MARKET.—Our reﬁort received by
cable to-night from Manchester states that the market is
firm for yarns and steady for shirtings. Merchants are

not willing to pay present "prices. We give the prices for
ber}gow aﬁd%egve thosg for previoug weeks oP this and

Exports (bales)— Week. Sept. 1.
2,000 227,001
4,250 210,741
2,500 366,958

200 73.601

8,950 878,301

To Liverpool
To Manchester
To Continent
To America

Total exports..........

to-day
last year for comparison:
1910. 1909.
8% Ibs. Shirt- Co!'n ; .
€ ] 8}4 Ibs. Shirt- Cot
32s Cop ings, common  Mid. 32s Cop ir?gs, common I\/Tidn.
Twist. to finest. UpVs Twist. to finest. Upfs
d. d.s. d. s.d d d
J'ne.
10 10 15-16@ 11% 5 8 @10 6 8.23 8 8% 8 10%
17 104 @ 1175 8 ©106 809 8% % 8% ga 1 g'gg
Jizhlly 109-160115-16 5 6% @10 5 8058% © ©8 11 6.06
1 10% © 11H5 5H@1 O1 7868% © Owas10 @9 0 633
8 109 © 1 5 5 ©10 4 7928% © 9% 410%29 114 6.75
15 10%9 © 11 5 5 @1 01% 7.910% © % 4 11 ©9 3 0.72
2 10% © 11% 5 5%©10 6 797 8% @ 04 10 ©9 2
29 10% © 11% 5 6 @10 7 8160% © 0% 4 10Kke9 3 *$l
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P'EXPORTS OF COTTON GOODS FROM GREAT
BRITAIN.—Below we give the exports of cotton yarn,
goods, &c., from Great Britain for the month of "June
and since Oct. 1 1909-10 and 1908-09, as compiled by us
from the British Board of Trade returns. It will be noticed
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The prices of futures at Liverpool for each day are given
below. ~ Prices are on the basis of upland, good ordinary
clause, unless otherwise stated.

The prices are given in pence and 100ths. Thus, 7 73 means 7 73-100d.

July 23 Sat. Alon. Tues. Wed. Thurs. Fri
that we have reduced the movement all to pounds.
July 29. 12% 129% 12% 4 12% 4 12% 4 12% 4 12% 41
Yarn & Thread. Cloth. Total of Al p.m. p.m. p.m.p.m.p.Mm.p.Mm.p.m.p.m. p.m. p.m.p.m. p.m.
i i ’ i § § . 10 1908- July 7 73HI7T4AMIT7 7L 69% 69 79 84% 89  90%
omitted. 1909-10 1008-09 1909-10 1908-09 190910 1908:09 190910 1908-09  yH¥ oo RN B SR E M1 B T 1o
Aug.-Sep. 739 43% 46 45% 41 % 42% 49% 54 58% 55 5
Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs.
Oct ... 21314 10126 515615 455687 06018 84844 117332 103970 Sep-Oct. 705 10% 14 16 13% 13 22 25 30 24 25
Nov 20451 13517 463,326 378,952 86280 70557 106731 84074 OCUNov 6 88% 94% 99 01 98  98% 07% 00 15 . 99%
Deo | 18108 17506 482,872 388373 89920 72311 108028 89,817 Nov.-Dec. 679 85 89% 91% 89 8 98 90 % 05 % 99% 99 %
— ’ ' ' ' ' k Deean 677 83 87%89 86%86% 95% 98 03 97 97
277861 Jan.-Feb_ 676 82 86% 83\W85% 86 95 97% 02% 96% 96%
Jostar 59873 50,149 1400803 1229002 2f2 a8 22nnz 332001 247836  Feb.-Mch. 6 75% 81 % 86 88% 85% 86 95 97 02 % 96% 96%
Fob —— 18181 10052 469,525 435684 S7.356 81,119 105567 100171 Mch.-Apr. 6 75% 810 86 88% 854486 95 97 02 % 96% 96%
March. 18553 22,013 475819 492867 88,607 91712 107,160 113,725 Apr-may 675 81 85%88 8 85% 94% 97 02 96 96
-1 : . . : . May-June — 6 75 81 85% 88 85 85% 94% 97 02 96 96
2d gr. 54,613 60,545 1,443,091 1,347,674 268,632 250,867 323,245 311,412
6 mos 114,486 110.694 2,904,904 2,570,686 540,850 478,579 655336 589,273
April .. 17,578 19,605 462,261 443149 86,082 82,477 103,660 102,082 BREADSTUFFS.
May__ 17,159 20,024 éggigg 440,902 83,866 82,059 ifl)ll.,ggg i-ggggg Friday, July 29 1910
Juno . 16,924 20,184 : 430,730 94,682 80,166 ) : . . : -
Prices for wheat flour in the local market have ruled steady
3d qr. 51661 59,813 1,421,068 1314781 264,630 244702 316201 304515 (jyring the week. It is largely a waiting market. The
9 mos.. 166,147 170,507 2,864,150 3,885.467 805,480 723272 971,627 893788 Opinion is still held by many that wheat guotations will be
606 eo lowered sooner or later and that a decline in flour prices will
Sundry articles a2 28333 follow. Trade in many parts of the West and Southwest
Lovatse  922.781 been reported at a standstill.  Southwestern guotations
004, : have in some instances been shaded. At the Northwest,

The foregoing shows that there has been exported from
tho United Kln(t;dom during the nine months 1,004,759,000
Ibs. of manufactured cotton, 088a|nst 922,781,000 Ibs. last
year, or an increase of 81,978,000 lbs. o

A further matter of interest is the destination of these
exports, and we have therefore prepared the following state-
ments, showing the amounts taken by the principal coun-
tries during June and since Oct. 1 for each of the last
threeyears.

however, the market has been more active of late, with
guotations firm.  Rye flour has been firmer with a sol at
better demand. Com meal has been quiet and firm.
Wheat has declined, largely because of an increasing
movement of the new winter-wheat crop and hedge selling.
Harvesting returns from the Southwest have continued
favorable.” Reports are numerous to the effect that the
yields are turning out better than had been expected. There
1s_a belief among many that the movement of new wheat
will ere long attain sufficient size to b:ing about_still lower

June October 1 to June 30. prices. Meantime the cash demand in most sections of the

Piece Goods— Yards. ' country continues small. Crop reports from some sections

(000s omitted.) 1910.  1909. 1908. 1909-10. 1908:09. 1907-08. of the” Northwest have been a little more encouraging.

192,305 153,323 167341 1567.208 1828286 197.724 g(r)mvers have benefited the e((j:roPlln hscatte_red |OCeadltII$S.

Turkey, Egypt and Africa. 97,893 75,065 68,590 ) § s me ian ad /iCeS receive of late have intimat that
i 494,230 490,803 481,025 -

O ke S04y Ja3%0 17014 255501 253674 255106 recent reports of the shortage in the crop were exagger-

- s wm S Gher nis Jpiy aled and | such statenents have hed' a depressing

Al iy moirarias T 46740 445670 38825 313492 300431 340401 Effect upon prices in the Liverpool market. Some reports in

508,444 430,529 429,442 3,903,181

regard to the crop situation in_France have been rather more

3885000 4384235 favorable, though many_advices from that count st

£6.504 £5,183 £5554 £47.953 £46.542 £52.220 , U Y. m 1 Intry  1nsi

Total value.. that there will be a corsiderable deficit in the yield.

Yarns—Lbs. rices in some of the Southwestern markets of this country
S I B BN R e e et A ha et o e T (e
: , , : : 975 ment of new winter wheat. A 'Sl ack in corn of late,
Oth.Europo(except Turkey) 2701 3708 3923 o3 sader 29504 following an early upward leap, has had a depressing ef-
China and Japan-. s s Gs o Sz 9% 30%9 fect upon wheat. ough supﬁ)’lles in the world have con-
T Yther coombric 2548 2377 1824 21259 21088 19,062 %lhr]u 0 to (Ijgé:{ease, the aret_stll comlderabrg II_]arger bgéanfat
is time year. Argentina crop reports have been fa-
Total pounds.. o A0 1798 19708 MEss Todie s vorable. Elevator interests have been conspicuous in the
Total value e ' selling.  Pit traders have hammered and there has been free
SHIPPING NEWS.—As shown on a Previous pa%e, the liquidation by commission houses at times. On the other
exports of cotton from the United States the past week have hand, much of the crop news from the sErmg-\Aheat_ sections
reached 23,408 bales. The shipments in detail, as made been very unfavorable. The Bankers™ Association of

up from mail and telegraphic returns, are as follows:

Total bales.
NEW YORK—To Liverpool—July 22— Carmanla, 2,006 upland, 57

North Dakota estimated the yield in that State at only 22,-
000,000 bushels. A Northwestern trade paper estimated

L foreign; Cedric, 4,415 S——— s.a18 the crop in Minnesota and the two Dakotas at only 135,000,-

o o Iy 2 A, 2 2% g e 3,295 %920 000 bushels, or nearly 100,000,000 bushels less than last year.

To Barcelona—.July 26— INGEIfINGEN, 900, ............ccooorororrrororore 900 The receipts have diminished of late, Winter-wheat farm-
GALVESTON—To Bremen—July 27— Frankfurt, 284 284

NEW ORLEANS—To Havre—July 28— Loulslanc, 2,280................... 2,280
To Genoa— July 23— Italia. 2,639 2,639

MOBILE— To Hamburg— July 23— Calabria, 150 . 150

SAVANNAH—To Hamburg— July 23— Pennsylvania, . 120
To Barcelona— July 23-Federlca;.,,122---------- -

SAN FRANCISCO— To Japan— July 19— Chlyo Maru, 60...July 20

ers are in_many cases said to_be inclined to hold for higher
Prlces, owing to the shortage in the spring-wheat crop. e
oreign crop news has in many respects been unfavorable.
There has been an increased export inqui

points. At San Francisco some export

at some seaboard
ids have been re-

— ASIA, 50 HO Ce!Ved, Off_erlng 3 Cents advance OVer: SOITE recent bldS. At
Total _ 23468 Minneapolis there has been a good milling demand for choice
LIVERPOOL.— Kecable from Liverpool we have the fol- (t;rl;gdes But the feeling among many iS bearish, owing to
lowing statement of the week's sales, stocks, &c., at that Pog: e increasing movement of new winter wheat. To-da
y

July 8. July 15, July 22.  Ju prices were irregular, closing lower on favorable harvest-
Sales of the week bales. 30,000 24,000 22,000 22,000 -
OF which speculators Took . - 3,000 o0 ' 2999 Ing returns from the Southwest, |mProved crop reports from
Of which exporters took 7,000 : o' 000 3,000  spme parts of the spring-wheat belt, hedge selling and liquida-
Sales, American 28,000 20,000 17,000 18,000  tion
Actual export 2,000 12,000 12,000 6,000 .
Forwarded_____________ 57,00 45,000 41,000 28,000 DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Total stock— Estimate 500,000 403,000 458,000 439,000 Sat. Mon. Tues. Wed. Thurs, Frt.
Of which American 407,000 390,000 366,000 347,000 No. 2 red winter. RS- 111% 110% 110% 109% 109 A 108%
Total Imports of the week_18,000 37,000 16,000 15,000  July delivery In elevator 117 115%  113% 111% 110% 107%
Of which American 12,000 23*888 231%,888 3873,888 September delivery In elevator—— 110% 111%  110% 109% 109 108%
Amount adoat.. 67,000 , ’ ,
U adoat 27008 22.000 20,000 191000 DAILY CLOSING PRICES OF VSV::IEAMTDEIUTTLdi;sM;L\Jd.CTl—LlucrﬁGg.L
The tone of the Liverpool market for spots and futures July delivery In elevator 108% 109%  108% 107% 108% 109%
H T H September delivery In elevator--—--—-- 105% 106% 104% 104% 103% 102%
each day of the past week and the daily closing prices of Blicnber delivery In elevator——107% 108%  107% 106% 105% 104%

spot cotton have been as follows:

Indian corn futures in the local market have been dull.

; At Chi the speculation has been active and at times ex-
. Thursday. Friday. - A | ) >
Spot. Saturday. Monday. Tuesday. Wednesday ursday riday Cltedl c;grly Iptstl"? ) k adS I%&Etl’tgok place, O\Mﬂg
Market, 1 . mainly to reports of serious e to crop, especially
X ! 1 d -

fas ) bull o Dull Dull o dregular - Quiet Ol =Y in the’ Southwest, by hot, dry vveat?j er. Temperatures have

! . 600 602 . o5 610 s1s  beenofficially reported in sorie sections of 100 to 106 degrees,

Mid Upl'as 8. ' 99 ' ' : and there have been private reports of considerably higher

Sales......... 2,000 4,000 3.000 6,000 6,000 4000  temperatures. The country has sold sparingly and “the

Spec.&exp 300 1,500 300 1,000 1,000 500 cash demand at the West been good at fifmer prices.

Futres.  Steady at Steady at  Quietat Steady at Steady at  Sready at Later in the week, however, beneficial rains occurred in im-

g/tlJae;e? /1 aodgan(?et.& advar?cg: advanrz::: ptg. dec‘? advan?:e.' declins ) gggtag"%tateg arC‘daS rl%eos reaae%Q?ggrplyrlinecher dIeIC :Jl’llggtlgg

Market, 1 Steadyat Fimmat  Fasyat Firmat Steadyat Stemer  further ber%]efic¥al rains, predictions of )r/m?e moisture, selling
P m 1'advande. “pts.adv. pts. dec. advance. pts adv. deciine. Dy elevator interests and liquidation.
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK

THE CHRONICLE
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THE DRY GOPibS TRADE.

Cash Mo 785 TES TS Frls

as corn 0 0 (] - .

July delivery Inelevator. 76 % 76 7% 73% 72U New York, Friday Night, July 29 1910.

September delivery In elev 72 75% 75 4% 72% 72 The increase in the volume of general business passing,
DAILY CLOSING PRICES OFsgtORNMOiUTTﬂESESW;(’;‘ _fh':l'rg'“?:?i noted last week, has been fully maintained, and in some

July delivery In elevator . 64% 64% 65% 63% oi'w directions the tendency towards greater firmness and higher

Septemberdeliver .62% 66% 65% 65% 63% 62% i isi i

December delivery In"elevator- 60% 64% 64% 64% 61% 00% prices has been even more pronounced. This is seen msot:)eck”;

in the Western market have been
easier of late, owing to weakness in wheat, selling by cash
houses and liquidation. The crop news has in the main
been favorable and hedge selling has been a feature of the

Oats for future delivery

cotton goods than in other divisions of the market.
of all descriptions of cottons held in first hands are consider-
ably smaller in bulk than a short time ago, and in many
places are now quite exhausted. Stocks with jobbers have
also shrunk, a clear evidence of this being the daily receipt

trading. In most sections of the country the indications f urgent requests from different parts of the country for
point to a large yield, though Northwestern advices con- qyjck dispatch of merchandise due to the buyer on existing
tinue to report a shortage in the crop. At times rallies have grders. The balances of stock goods are more firmly held,
occurred, owing mainly to sympathy with a bulge in corn. gnd jt is only an occasional instance where a buyer is able
This caused covering. In the main, however, sentiment {5 do as well as, say, two weeks ago. On goods to be made
is bearish. Larger receipts are expected shortly. To-day for forward delivery buyers find recent prices impracticable
prices were easier, mainly on hedge selling. with the great majority of mills, manufacturers being more
DAILY CLOSING PRICES OF OATS IN NEW TYORK. . reserved than ever and more disposed to stop production
Natural white-—-48-51  48-51  48-51  48-51  48-51 46 %-49 where advances, and some times material advances, cannot
W'B'flfvp%efé'gl'a% 5?,”;“2%'23%’:506%2;/% 5'9L'J5TZZ°R5E°S 5|2,“\1° CHﬁBCA'G% be secured. The course of the market for raw material and
T o Sat. Mon. Tues. Wed. Thurs. Fri. the character of the cotton-crop reports coming to hand
i 0 0 0 0 <8 0 H H H
Jubr deltven n stevetar i f1g, 450 41, 49 DB IS are having an effect upon both buyers and sellers, disposing
December delivery In elevator 30% 40% 40% 39%  38% 38 the former to take a more generous view of future values and
The following are closing quotations: Ithe IIatte_lth_to_be still moreI ipsistent fin holccijing ?r higtr;er
~ FLOUR. evels. is is seen not only in manufacture roducts but
Winter, low grades- —--$3 00@$3 601 Kansas straights, sack.$5 00@S5 40  glso in the yarn market. Vgithout quite an apgreciable rise
Winter patents------------—- 50;Kansas clears,sacks .. 4 00® 4 s0
Winter straights 4 75@ 510 City patents s 60® 740N prices the curtailment of output during August appears
\s,\éir%%r pcalliggsts_ ‘51 3‘5’% g;g é)rfgh(;%urmur 4 000 a4 likely to be as pronounced as during the past month, both in
Sring straights. 550 Corn meal, kiln dried " 3 40 ® New England and in the Southern States. Reports received
Sprigg cleags 5 001 this week state that in the South the cut-down in the output
W heat, per bushel— GRA'Cﬁr'nv per bushel— cents.  OF cotton cloths is over 35% and of yarns quite 50% of
N. Spring, No. 1 No.2 mixed elev. 72% hormal production. The new lines opened and the new
E‘edsa’i'n"tger"\‘,\j’olzz N “gg\{leh“l‘t’:" ffg;’ Hgm:z:: prices made in men’s wear woolens and worsteds have
Hard winter, No. 2 115 Rye, per bushel— resulted in a fair amount of business, with orders on some
Oa,\tfémprearl ",’V“hsﬂg'— 46%@%’35- SNt‘;-t:;’xZS;eefrgey f.o.b. NomBal of the leading staples, particularly in worsteds, quite equal in
W hite clipped Barley— Malting 68@76 volume to those placed a year ago. A speedy termination
Mi NominaFeeding. c.I.f., N. Y._ Nominal to the cloak-makers’ strike seems probable, and this ought

X
Por other tables usually given here, see page 254.
The visible supply of grain, comprising the stocks in

to help matters in the dress goods division. Following the
announcement of a combination of woolen goods mills last

ggggg;?—/d ator‘zg"scl:?alzspol'g;% o\fvazcggn;c;‘lllzf/:gn at lake and ook there has now been incorporated the International
p y ¢ G STOCKS ’ Cotton Mills Corporation, with a capital of $20,000,000, for
AM,EE;'L AN Réﬁr'r']\' T 'éa;ts Iye Barley the purpose of acquiring ownership or control of mills in this
bush. bush. bush. bush. bush. country and in Canada.
New \ork -
B on - Toeoey  Zenoo0 208000 17000 23000 DOMESTIC COTTON GOODS.— The exports cotton goods
Philadelphia. 230,000 7,000 52,000 ' ' from this port for week ending July 23 were 3,424 packages.
Ealtirréorle 734,000 123,000 162,000 17,000 'Teee T e 1910-ms oo
ew Orleans. . 11,000 262.000 96,000 Since
Galveston. - 40,000 5,000 New York to July 23. Week. Jan. 1. Week
412,000 416,000 313,000 88,000 103 1,264 176
76,000 10,000 22,000 4,000 Other Europe. 615 23
136,000 115.000 15,000 China 42,767
Chicago . 495,000 007,000 81,000 9,000 26 8,415 108
Milwaukee © 249,000 158,000 115.0C0 2,000 21,000 6,904
D_uluth...l_ . 2,052,000 185.000 2,589 1,105
Minneapolis . 3.375,000 40,000 199,000 123,000 271.000 15,776 737
St. Loui 180,000 55,000 78,000 3,000 39,000 1,176 43
gansras 899,000 492,000 46,000 ’ 89 5,510 75
eori 2,000 25,000 53,000 ) 390
Indianapolis 56,000 299,000 55,000 \8,666 %ggig gig
on lakes..... 750,000 072,000 393,000 20,000  lod.000
On canal and river__ 32,000 277,000 188,000 42,000 137,904 3,647 231,731
Total July 23 1910..10,082,000 3,909,000 3,010,000 296,000  850.000 The value of these New York exports since Jan. 1 has been
Total July 16 1910..10,834,000 4,740,000 3,549,000 318,000 1,107,000 $9,475,577 in 1910, against $12,576,880 in 1909.
Total July 21 1909.. 6,036,000 2464000 4705000 136,000 378.000 There are still some heavy brown sheetings and drills
CANADIAN GRAIN STOCKS. . ;
Wheat, Corn, Oats, Bye, Barley, available at the prices of a week ago, but on the other hand
798%50“6 111“()55‘6 953%5;0 bush. advances of to }*c. are being asked by some manufacturers
1,834,000 ' 159.000  £5r goods which have to be made. Heavy brown drills have
) 1,280,000 a hardening tendency but are not quotably higher. Coarse,
Other Canadian 472,000
' colored cottons are also stiffening more or less, with only a
Total July 23 1910.. 4,376,000 14.000 950.000 159.000 moderate amount of business passing therein. Bleached
L‘z::,’jﬂ,’i 21 1909. 2230090 20000 887.000 188.000  muslins are firmer with prices accepted a week ago being
SUMMARY ' declined in some quarters. Orders for staple prints arc in-
W;‘j;i ?,3;2 l?uitrf‘ bﬁgﬁ' Biﬂeﬁ creasing, buyers who have been holding off expecting reduced
American. 10,082,000 3,909,000 3010000 296000 850005 Prices evidently coming to the conclusion that these are not
Canadian.. 4,376,000 14.000 950.000 159.000 likely. Some fair export orders for prints have been re-
Total July 23 1910.-14,458,000  3923.000 3,966,000 296,000 1,009,000 p_orted. Staple ginghams are quiet and new lines of dress
$g§:: 33:5 2125 %gég 185?22’383 4.760.000 4,430,000 318,000 1,295000 ginghams and other fancy cottons for 1911 arc well ordered.
R 2:516.000 5,022,000 136,000 473,000  congiderable business has been done in printing and con-

EXPORTS OF BREADSTUFFS, PROVISIONS, COT-
TON AND PETROLEUM.— The exports of these articles
during the month of June, and the twelve months, for the
past three years have been as follows:

vertible cloths, with higher prices paid in a number of makes;
38j~-inch, 64 squares, are available at some second hands
at 5c., with mills generally asking 5"~ c Cotton yarns have
a hardening tendency.

WOOLEN GOODS.—The demand this week for men’s

Exports 1909-10. 1908-09. 1907-08. . i

from wear fabrics has been of an irregular character. Good
June. 12 Months  June. 12 Months. June. 12 Months. orders are reported placed for some of the leading makes of
Quantities. staple worsteds, particularly in serges, but the business
gggﬁg 433333;; gggggg ig%g%é 4:838,616 100,212.161 coming forward on woolen makes and in the lower grade
' 1990, ' A0S ' 13875357 goods has not been satisfactory. The new prices made
g\lhfﬁt* b'bﬂ 21~i3226-;?; 84,812,763 2,786,SSI 112,566,001 9,065,925 162,651,268 public show, as reported last week, various declines ranging
orn__bush L426.712 34,100,677 669,351 35216436  70L75C 51715.106 from 10 to 20c., compared with a year ago, and no change
T\o/;alhéasush 4,25$9,496 113,9%3‘440 3‘4556‘235 1473;2,437 9,7687,679 214,366.374 from that basis has been noted in (he business doing this
Wheat & flour 3,082,374 92,793,964 3,494,762 117,548,246 8,970,612 153.525,953 week. Orders for dress goods and cl_oaklngs are held back
82;2:23 mz:: 1,021,;;;8 21,435 075 725?15 2?,2%,25 494,237 ‘35431237 tO a very large extent by the continuance of the cloak-

. 1282, . 279, 74,713 1.291,379 ' i i i
Barley . 290031 2972490 31916 4.544.476 21936 o1a 00 makers’ strike, but as th_e latter is expected to terminate
Rye ... 167,342 7,735 1,049,159 39,159 2134131 Shortly, the delayed business may soon be released and

Bread-stuffs. 4,274,723 121,651,643 4.313,829 150,653,216 9,700,657 205,350,759

better results shown.
FOREIGN DRY GOODS.— Woolen and worsted men’s

Srovisions - 8:844,186 109,836,528 12,393,600 146,280,220 11,399,420 170,498,626
attle 0gs 223,009 11,880,343 1,158,469 17,936,055 1,575.848 29193 385 i i
Cotton 22,729.291 449/779.795 14,757,686 117,121,818 15.769.810 137 Sag 303 wear and dress goods rule quiet throughout, with no quotable

Petroleum &c 7,974,217 94,616,328 8,752,041 101,983,107 9,500,242 101.165.164

4,0<5.420 787.764.637 11.375,628 833.977,416 17,945,977 943,732,045

change in prices. Silks and ribbons are generally firm, with
moderate orders ahead. Linens also are firm with a harden-
ing appearance in some directions for next season’s importa-

icuutiiu IU UUsNU1S - - - .
Note.— All thP above bocures are based on the monthly preliminary returns Issued tions. Burlaps arc without change in price and move
by the Bureau of Statistics, and cover about 96% of the total exports. indifferent|y_
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News Items.

New York State.—Bonds Listed.—The $10,000,000 4%
50-year canal bonds sold July 11 (V. 91, p. 170) were ad-
mitted to the stock list of the New York Stock Exchange
on July 19.

Oklahoma.— Supreme Court Refuses to Prohibit Injunction
against Removal of State Capital.— The State Supreme Court
on July 27 denied the writ of prohibition asked by the Gover-
nor to enjoin Judge lluston in the District Court from en-
forcing the injunction issued by him to restrain the removal
of State offices and records from Guthrie to Oklahoma City.
It is said that all State officers, with the exception of the
Governor, over whom the Court has no jurisdiction, are
required to remain in Guthrie pending a final determination
of the case in the Court. See Y. 90, p. 1G90; also V. 90,
p. 1625.

Bond Calls and Redemptions.

Ildaho Falls, Bingham County, ldaho.—Bond Call— On
Aug. 1 this city will redeem at the Deseret Savings Bank
of Salt Lake City local-improvement bonds numbered
from 5 to 15 inclusive.

Savannah, Ga.— Tenders of Bonds Requested.— Tenders will
be received until 12 m. Aug. 1 at the office of the Sinking
Fund Commissioners for the purchase by the city of $6,000
bonds of the “issue of 1909.”

Bond Proposals and Negotiations this week
have been as follows:

Aiken, Aiken County, So. Caro.—Bonds Voted.— Papers
state that the question of issuing $78,000 municipal improve-
ment bonds carried at an election held July 21.

Akron, Ohio.—Bond Sale.— The sixteen issues of 4J"%
bonds, aggregating $125,710, offered on July 22 and described
in V. 91, p. 165 were awarded, according to reports, as
follows: $80,770 to the Davies-Bertram Co. of Cincinnati for
$81,940, and $44,910 to the Citizens’ National Bank of
Wooster for $49,078 36.

These are not new issues, but bonds held by the Sinking
Fund as an investment.

Bonds Authorized.— An ordinance was passed July 11
providing for the issuance of $10,700 4]4% coupon Ira
and Cole avenues main-trunk-sewer-construction bonds.

Denomination $1,000, except one bond for $700. Date July 1 1910.

Interest semi-annually at the National Park Hank In New York City. Ma-
urlty $4,000 July 1 191.1, $4,000 July 1 1914 and $2,700 July 1 1915.

Alliance, Stark County, Ohio.— Bond Offering.— Proposals
will be received until 12 m. Aug. 4 by Chas. O. Silver, City
Auditor, for the following 5% assessment bonds:

$14,000 street-improvement bonds. Denominations $800 and $000. Ma-
turlty one-fifth yearly from 1911 to 1915 Inclusive.
street-improvement bonds. Denominations $500 and $200.
turlty one-fifth yearly from 1911 to 1915 Inclusive.
street-improvement bonds. Denominations $500 and $400.
turlty one-fifth yearly from 1911 to 1915 Inclusive.
street-improvement bonds. Denominations $.100 and $200.

March 1 1910. Interest semi-annually at the office of the City

8.500
9.500

8.500
Date

Treasurer. Certlllcd check for 3% of the bonds bid for, payable to City
Treasurer, Is required. Bids must be made on blank forms furnished by
city. Purchaser to furnish blank bonds at his own expense.

Altoona, Pa.—Bonds Voted.— Propositions to
following bonds were favorably voted upon July 26:

$1G 000 sewer-construction bonds. Vote 1,709 to 320.

25 000 Seventh Street bridge (city's portion) bonds. Vote 1,557 to 407.
75!000 bonds for re-surfacing paved streets. Vote 1,324 to 634.
looiooo street-paving bonds. Vote 1,567 to 441.

Alton, 111— Bond Sale.— The following award was made
on July 8 of the $21,000 4% bonds described in Y. 91, p. 107:

$6,000 refunding bonds awarded to the Alton National Hank of Alton at
' par and Interest. Maturity July 1 1930.
15 000 llre-dcpartmcnt-house bonds awarded to the Citizens National Bank
of Alton at par and Interest. Maturity $5,000 on July 1 In each of
the years 1915, 1920 and 1925.

Alvarado, Johnson County, Tex.— Bonds Registered.—
The $18,000 5% 5-40-year (optional) high-school-building
bonds voted on March 31 (Y. 90, p. 1055) were registered on
July 8 by the State Comptroller.

Amarillo, Potter County, Tex.—Bond Sale.— On July 21
the $40,000 5% 20-40-year (optional) couponsewer bonds
described in V. 91, p. 165, were awarded to the Matthews
Construction Co. of Kansas City at 100.625 and accrued
interest. _

Bonds Not Sold.— No bids were received for the $75,000
bridge and street bonds offered on July 21 and described in
V. 91, p. 165. Our informant does not state whether or not
the $10,000 fire-station bonds, also offered on July 21, were
disposed of. These securities are coupon in form, carry 5%
interest,and mature in 40 years, but are subject to call after
20 years. .

Archer County Common School District No. 4, Tex.—
Bonds Registered.— The State Comptroller registered $13,500
5% 15-40-year (optional) bonds on July 11.

Areola School District (P. O. Areola), Douglas County,
111,— Bond Sale.— This district on July 7 sold $15,000 5%
1-10-year (serial) school-building bonds to Thomas Lyons

issue the
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for $15,025— the price thus being 100.166. Denominations
$1,000 and $500. Date Aug. 1 1910. Interest annual.

Asbury Park, N. J.— Bond Election.— This city, it is stated,
intends holding an election to vote on a proposition to issue
$150,000 beach-improvement bonds.

Ashboro, Randolph County, No. Caro.— Bonds Not Sold —
Up to July 27 no sale had been made of the $50,000 5%
water and sewer bonds described in V. 90, p. 1625.

Ashland, Ashland County, Ohio.—Bond Offering.—Pro-
posals will be received until 12 m. Aug. 1 by Edgar Koehl,
Village Clerk, for $8,000 5% Broad Street improvement
assessment bonds.

Authority, Section 3939, General Code. Denomination S400. Date
July 1 1910. Interest seinl-annually at the Farmers’ Bank In Ashland. Ma-
turity $400 each six months from March 1 1911 to Sept. 1 1920 inclusive.
Certlllcd check for $400, made payable to the Village Treasurer, Is required.
The bonds will be delivered within 10 days from the time of award.

Ashland, Jackson County, Ore.— Bond Offering.— Propos-
als will be received until 8 p. m. Aug. 2 by M. F. Eggleston,
City Recorder, for the $25,000 5% electric-light and the
$30,000 6% street-improvement gold coupon bonds voted on
June 27 (see V. 91, p. 166).

Denomination $500. Date July 1 1910. Interest semi-annually at the
City Treasurer’s office, except on the $25,000 bonds, which will also be paid
at a designated banking house In New York City, at option of holder. The
$25,000 bonds mature July 1 1930 but are subject to call after July 1 1920
and the $30,000 bonds mature July 1 1920 but are subject to call after
July 1 1911. Certified check for $500, payable to the City of Ashland, is
required. Bids must be made on each issue separately.

Ashland School District (P. O. Ashland), Ashland County,
Ohio.— Bond Sale.— On July 23 the Farmers’ Bank of Ashland
purchased the $5,000 4% coupon school-building-addition
bonds described in V. 91, p. 166. The price paid was 100\05
and accrued interest. Other bidders were:

Ashland Bank & Savings C 0..$5,0011First Nat. Bank, Ashland___ $5,000

Maturity $500 yearly on Sept. 1 from 1915 to 1924 Inclusive.

Aurora, Mo.— No Bonds Voted— We are advised that the
reports stating that this city has voted to issue $10,000
electric-light bonds are erroneous.

Bayonne, N. J.—Bond Sale— Dispatches state that
$532,000 *]/%% and 5% bonds were awarded recently to the
Mechanics’ Trust Co. of Bayonne.

Beach City School District (P. O. Beach City), Stark
County, Ohio.—Bonds Defeated.— The question of issuing
$15,000 building bonds was defeated at an election held
July 9 by a vote of 61 “for” to 63 “against.”

Bedford City, Bedford County, Va.—Bond Sale.— Rich-
mond papers state that the $100,000 hydro-elcctro-power-
plant-construction bonds awarded in April to Cutter, May &
Co. of Chicago on the condition that the issue be re-sub-
mitted to the voters (V. 90, p. 1115), have now been de-
livered and paid for.

Eedford Township (P. O. Bedford), Cuyahoga County,
Ohio.— Bond Offering.— Proposals will be received until 12 m.
Aug. 29 (postponed'from July 28) by E. J. Caskey, Town-
ship Clerk, for $9,000 4 highway-improvement bonds.

Date Aug. 15 1910. Interest semi-annually at the Cleveland Trust Co.
In Cleveland. Maturity one bond each six months from Feb. 15 1911 to
Aug. 15 1919 Inclusive. Bid must be made on a form furnished by the
Township Clerk and be accompanied by a certified check on some solvent
bank In Cleveland for 5% of said bid, made payable to the Township
Treasurer.

Bee County (P. O. Beeville), Tex.—Bonds Registered.— On
July 20 the State Comptroller registered $75,000 4y2%
10-40-year (optional) court-house bonds.

Beeville, Bee County, Tex.— Bonds Registered.— On July 20
the $30,000'5% 10-20-year (optional) sewer-construction
bonds described in V. 91, p. 50, were registered by the State
Comptroller.

Bellaire, Belmont County, Ohio.—Bonds Authorized.—
This city on July 12 authorized the issuance, it is stated, of
$50,000 bonds.

Bellevue, Allegheny County, Pa.—Bonds Voted.— Accord-
ing to local papers the election held July 16 (V. 91, p. 50)
resulted in favor of the issuance of $25,000 bonds for street
work.

Bemidji, Minn.— Description of Bonds.— We are advised
that the $15,000 5% city-hall, jail and street bonds awarded
on July 11 to the Northern National Bank of Bemidji at
par and interest (V. 91, p. 228) are in denominations of
$1,000 each and are dated Aug. 1 1910. Interest semi-
annual. They mature Aug. 1 1930.

Bond Offering.— Proposals will be received until 8 p. m.
Aug. 8 by T. Maloy, City Clerk, for the $12,000 5% perma-
nent-improvement-revolving-fund bonds mentioned in \.
91, p. 228.

Denomination $1,000. Date “day of Issue.” Interest semi-annual.
Maturity 20 years. Certified check on a Bemidji bank for 10% of bid Is
required. Official circular states that no default has ever been made by
the city in the payment of principal or Interest on Its bonds, also that there
Is no litigation pending or threatened as to validity of the bond election,
or as to right of any city officers to hold their office.

Bessemer School District (P. O. Bessemer), Gogebic
County, Mich.—Bond Offering.— Proposals will be received
until 8 p. m. Aug. 3 by G. L. Ziebur, Secretary Board of
Education, for $12,000 5% public-school bonds.

Denomination $1,000. Date Oct. 1 1910. Interest
Maturity $4,000 yearly on Oct. 1 from 1923 to 1925 Inclusive.

Berea, Cuyahoga County, Ohio.— Bond Sale.— The follow-
ing bids were received on July 25 for the $16,000 electric-
light-system and the $5,000 water-main-extension 5%

' coupon bonds described in V. 91, p. 228:

semi-annual.
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$16,000 $5,000

Bank of Berea County, Berea.............. <z$16'675 ?n «e>'on
First National Bank, Cleveland 16 668 25 nt’

Weil, Roth & Co., Cincinnati | I 16 645 20 5'I55 00
Tlllotson & Wolcott Co., Cleveland 16 622 40 s
Seasongood & Mayer, Cincinnati ig’ooi 60 no
Otis & Hough, Cleveland [RRRNI 21,702 OO '163 °°
Breed & Harrison, Cincinnati-TT1T.TT....... 16 496 00 5 115 NO
Stacy & Braun, Toledo in'l1o? 99
Hayden, Miller & Co., Cleveland 16,458 00 i;}?0 00

a These bids said to have been accepted.

ADENCISIRES 1B AL Y338, MRS TE e $hE 05 BAT" wwhteMATIRS HloR
mature $500 yearly on Oct. 1from 1911 to 1920 inclusive.

Beverly, Essex County, Mass— Bond Sale.— The $85,000
4% coupon school-house bonds described in V. 91, p. 228
were sold on July 28 to E. H. Rollins & Sons of Boston at
100.676 and accrued interest. A list of the bidders follows:

B. H. Rollins & Sons, Bos— 100.676 IEstabroolc & Co., Boston 100 30

Jackson & Curtis, Boston— 100.65 1R.L. Day & Co., Boston 100.297
N. W. Harris &Co., Boston. 100.5371Blodget & Co., Boston 100.280
Perry, Coffin & Burr, Bos— 100.535 |Merrill, Oldham & Co., Bos 100 029

early on Aug. 1from 1911 to 1915 inclusive and $4' ‘000
yearly on "Aug. 1 from 1916 to 1930 inclusive.

Bloomfield, Essex County, N. J.—Bond Offering.__
Reports state that proposals will be received until 8:30 p. m.
August 2 by Raymond F. Davis, Town Clerk, for $180,000
4% 35-year (average) school bonds. Interest semi-annual.
Certified check for 5% is required.

Bluffs School District No. 35 (P. O. Bluffs), Scott County,
H1— Bonds Not to be Issued This Year.— Regarding the $20 -
000 4% bonds which, it was stated, would be placed on the
market about July 1 (V. 90, p. 1503), the Clerk writes us
that it was found necessary to hold a second election, at
which the proposition was defeated by a very small majority.
It is expected that the matter will come up again in the near
future, as it is said that a new school building is needed
very badly.

Boston, Thomas County, Ga.—Bond Offering.— Proposals
will be received until Aug. 1 by F. C. Jones, Clerk, for $12,000
5% coupon school bonds.

Denomination $1,000. Date July 7 1910. Interest annually In Julv
In New York or Boston. Maturity July 7 1930. Bonds are exempt from
town taxation. Bonded debt, Includm thls Issue, $34,500. No floating
debt. Assessed valuation 1909, $700,0

Bountiful City, Davis County, Utah.— Bond Sale.— This
city sold $35,000 5% 10-20-year (optional) water-works
bonds dated May 15 1910 to the State of Utah last month
at par.

Bracken County (P. O. Brooksville), Ky.— Bonds Awarded
™ Part.— Of the $12,000 4% 5-10-year (serial) coupon fund-
ing bonds offered on June 1 and described in V. 90, p. 1436,
$9,000 were disposed of to the First National Bank and the
Farmers’ Equity Bank, both of Brooksville, at par and
accrued interest.

Brady Independent School District (P. O. Brady) Mc-
Culloch County, Tex.—Bond Offering.— Proposals will be
received by Thos. Bell, President, for the $8,000 5% coupon
bonds mentioned in V. 90, p. 1568. These bonds were regis-
tered by the State Comptroller on June 27.

Denomination $200. Date March 11 1910. Interest annually at the
Hanover National Bank, New York, the State Treasurer’s office In Austin
or at the Commercial National Bank of Brady, at option of holder Ma-
turity 40 years subject to call after 5 years. Bonded debt, not Including
this issue,”$12,000. S

Broken Bow, Neb.—Bond Election Postponed.— An election
which was to have been held July 12 was postponed until
Aug. 9. The question to be voted upon is whether or not
$8,000 water-extension and $15,000 city-hall 5% 10-20-year
(optional) bonds shall be issued.

Burlington, Alamance County, No. Caro.—Bonds Not
to be Re-Offered at Present— The Secretary and Treasurer
informs us that the $60,000 5% coupon street and sidewalk
bonds, offered without success on June 6 (V. 90, p. 1626),
will not be re-offered for sale for the present. Our informant
further states that he thinks that they can be disposed of
at private sale.

Bushnell, McDonough County, 111— Bond Offering.— Pro-
posals will be received until 7 p. m. Aug. 3 by W. Il. Dawson
City Clerk, for $25,000 5% sewer bonds.

Authority vote of 203 to 131 at an election held July 21 1910; also Chap-
ter 24 of the Revised Statutes. Denomination $500.° Date Aug. 1 loio
Interest annually at the City Treasurer’s office. Maturity $2,500 yearly
on Aug. 1 fiom |916 to 1925 Inclusive, “with the option of paying more or
all on said dates.” Certified check for 5% of bonds bid for, mad5 payable
to the Mayor, is required. Official circular states there is no litigation pend-
ing or threatened regarding the validity of these bonds, the boundaries of
the municipality or the title of the officials to their respective offices- also
that the city has always paid all debts promptly and has never contested
any lIssue of ‘bonds.

Cadiz Graded School District (P. O. Cadiz), Trigg County
Ky =— Bond Election.— An election has been called for Aug. 6
to vote on the question of issuing $12,000 school-building
bonds.

Cameron, Milam County, Tex.—Bonds Voted.— An elec-
tion held July 20 is said to have resulted in favor of a propo-
sition to issue $15,000 sewerage bonds.

Canton, McPherson County, Kan.— Bond Offering.— Pro-
posals will be received until 6 p. m. Aug. 1 by C. M. Gray
City Clerk, for the $22,500 water and $7,500 light 4K %
gold bonds voted on June 7 (V. 91, p. 166).

Denomination $500. Interest semi-annually through tho State fiscal
agency at Topeka. Maturity 30 years, subject to call after 5 years Certl-

gcgggeckmlgrﬂz‘@tmg*ggba{m nt bid Is r ﬂuired. $?§2888_debt at present

ssessed valuation,
Canton, Ohio.—Bond Sale.— The eleven issues of 414%
bonds, aggregating $68,700, offered on July 22 and described

Maturity $5,000
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in V. 91, p. 166, were awarded to Hayden, Miller & Co. of
Cleveland at 100.60 and accrued interest. The following
bids were also received:

First Nat. Bank, Cleveland— ($317 50 premium for the It Issues ($68 700)

r»flo o Tr \ . I 299 59 premium for $50,600 bonds.
Otis & Hough, Cleveland-—— 25 premium for $55/800 bonds
Breed & Harrison, Cincinnati. 128 00 premium for $50,600 bonds!

Caroline County (P. O. Denton), Md.— Bonds Not Sold.—
Up to July 22 no award had yet been made of the $8 000
4>4% coupon Dover Bridge building bonds offered on July 14
and described in V. 91, p. 107.

Carrizozo School District No. 7, Lincoln County, New Mex.
— Bond Offering.— Proposals will be received until 11 a. m'
Aug. 2 by Dr. T. W. Watson, County Treasurer (P. O. Lin-
coln) for $6,000 5% coupon school-building-addition bonds.

98 t0 1 at an election held June 21 1910. Denomlna-
Interest semi-annually at the County
subject to call after 10

» Auyi% Ity TYTtc
Date July 1 1910.
Tieasurer s office In Lincoln. Maturity 30 years,

iviwuL+inwe i,! ntSTare (~"-exempt onded debt at
No 10at|ng de Equalized assessed valuatlon $465,48

PO” *D1mA for ess arnount than 90 cents on the dollar.
for $ ,000, made payable to the County Treasurer, Is requ

Casper, Wyo.— Bonds Voted.— Propositions to issue $25,-
000 water and $20,000 sewer 5% 10-30-year (optional) bonds
were favorably voted upon at an election held recently. We
are informed under date of July 15 that the bonds will be
offered for sale in about a month.

Bonds Defeated.— A proposition to issue $45,000 town-hall
bonds was defeated at the same election.

Catlettsburg Common School District (P. O. Catlettsburg),
Boyd County, Ky.—Bond Offering.— Proposals will be re-
ceived until 12 m. Aug. 1 by E. Meek, Committee, for the
$10,000 6% school-building bonds mentioned in Y. 91, p. 51.

resent $10,000.
No bid will be

Certified check
ired.

Authority, an election held June 21, at which the vote was 150 “for’'
to 11 against”. Denomination S500. Date Auer. 1 1910 Interest an-
nual. Maturity Aug. 1 1925, subject to call after i year. 1 an

Chehalis County School District No. 107, Wash.—Bond
Sale. On July 16 the $2,500 2-5-year (serial) bonds described
in V. 91, p. 166, were awarded to the State of Washington
at par for 6s. There were no other bidders.

Cincinnati, Ohio.— Bond Offering— Proposals will be re-
until 12 m. Aug. 8 by Ernst von Bargen, City Auditor,
tor $300,000 4% coupon hospital and pesthouse furnishing

and erecting bonds.

ti, N WSnn'tjr'rw Ctik\ns 3939, 395i Inclusive of General Code. Dcnomlna-
inPn i?' ,Date AuS- 1 1910. Interest semi-annual Maturity Aug. |
1960. Bonds are exempt from taxes. Certified check for 5% of the
amount of bid, payable to the Auditor, Is required. Purchaser to pay ac-
crued Interest.

Bonds Authorized.— An ordinance was passed on July 5
by the City Council providing for the issuance of $12,000

4% coupon city-hall-equipment bonds.
Denomination $500 or multiple thereof. Date Aug. 15 1910. Interest
semi-annually at the office of the City Treasurer. Maturity Aug. 15 1930.
Claremont School District, Los Angeles County, Cal.—

Bonds Voted.— 1he $75,000 high-school bonds, mention of
which was made in V. 91, 166, were approved by the
electors on July 19, the vote being 125 to 25.

Clay County (P. O. Brazil), Ind.—Bond Offering.— Pro-
posals will be received until 11:30 a. m. Aug. 15 by James
L. Burns, County Auditor, for $25,000 4% coupon infirmary-
building bonds.

D®non)laat,0P 5500.
ihea?!'at¢1 Trust Co in Brazil.

Date Aug. 1 1910. Interest Jan. 1 and July 1 at
Maturity $2,500 each six months from July
1 191- to Jan. 1 1917 Inclusive. If transcript of records Is desired by tho

H»i,?hager’ hc Iv 1J0 re<lulre<l to pay for the same. This county has no
debt at present. Assessed valuation for 1909, $14,892,430.

Clay School District, Sutter County, Cal.— Bond Offering.
Reports state that proposals will be received until 10 a. m.
Aug. 2 by the Board of Supervisors for $2,500 6% bonds.

inl? 2 t,2 i
If_n;.men}r(\]lh]ntot,‘ %15 Im:‘ulnterest annual. Maturity $500 yearly on Aug. 2

sive
Cleveland, Ohio.— Bonds Voted.— The propositions to issue
the $2,000,000 grade-crossing-abolition and $250,000 tuber-
culosis hospital bonds were both carried at the election held
July 22

Bonds Not Sold.— No satisfactory bids were received on
July 25 for the $800,000 4% 30-year coupon water-works-
extension bonds described in V. 91, p. 51.

Cleveland School District (P. O. Cleveland), Ohio.— Bond
Nafe.— The $500,000 474% 20-ycar coupon school-building
and improvement bonds described in V. 91, p. 166,fwere
sold on July 25 to the Cleveland Trust Co. and Hayden
Miller & Co., both of Cleveland, at their joint bid of 105.683
and accrued interest— a basis of about 4.082%. The follow-
ing bids were received:

Cleveland Trust Co. and Hayden, Miller & Co.,
Western-German Bank, Cincinnati 528 o1 Pro
Tlllotson & Wolcott Co., Cleveland 526 885"Nn
First National Bank, C. E. Denison & Co. and Otis & Hough' J“u’ooa)uu

Cleveland, and Seasongood & Mayer, Cincinnati....................525,707 00

Cloquet, Minn.—Bond Sale.— The $40,000 5% water-
system-extension bonds offered on July 11 and describedlin
V. 90, p. 1692, were awarded to the First National Banklof
Cloquet at par and accrued interest, the city to draw the
money as needed up to March 1 1911, interest to start at tho
date of delivery of funds. Maturity $1,000 July 1 1911 and
$3,000 yearly on July 1 from 1912 to 1924 inclusive. 'WJj*

Coburg School District No. 43 (P. O. Coburg), Lane
County, Ore.— Bond Offering.— Proposals will be received
until 1 p. m. Aug. 6 by G. A. Drury, District Clerk,Hor
$18,950 5% bonds.

Denomination from $100 to $1,000, or as purchaser may desire."
BA?Aurlty 29 years, subject to call after 10 years. Certified check
for 10% of bid, payable to R. E. Eastland, County Treasurer, Isrequired.

Cleveland $528 41 man

interest
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Coffeyville, Montgomery County, Kan.—Bond Election.—
An election to decide on the question of issuing $75,000
water-works bonds will be held on Aug. 2, according to local
papers.

Collingswood, Camden County, N. J.—No Water Bond
Election.— Litigation has prevented the city from holding
an election to vote on the question of issuing the $125,000
47~ % water-works bonds mentioned in V. 90, p. 1190.

Columbus, Ohio.—Bonds Authorized.— Ordinances have
been passed providing for the issuance of the following bonds:

*13 000 4% FIndlav Avenue Improvement bonds Denomination 51,000.
$ij,uuu 4/0 kate Alitor than Jan. 1 191 Maturity Sept. 1 1922. ‘sub:

ject to call after Sept. 1 1911.
37,000 4% Schlller Street Improvement bonds.
ate not later than Jan. 1 1911.

Maturity Sept. 1.1923.
0
1 §88 4 14/o Cherry ,Street setwer ﬂﬂﬂds Mgt%r}?ﬂ} réatlgn $1‘£?1%0 su
8 000 4% call after Sept 11
(]

to 11.

Rhoades Avenue Improvement bonds.
Date not later than Jan. 1 1911.
ject to call after Sept. 1 1911.
Interest semi-annually at the City Treasurer’s office.

Connellsville, Fayette County, Pa.—Bonds Voted.—A
proposition to issue $35,000 refunding bonds carried by a
vote of 338 to 314 at an election held July 12.

Bonds Defeated.— At the same election the question of
issuing $25,000 street-improvement bonds was defeated by
a vote of 281 “for” to 371 “against.”

Local papers state that upon petition to Judge J. Q. Van
Swearingen a preliminary injunction was granted restraining
the issuance of the $35,000 bonds mentioned above. It is
alleged that the issue is in violation of the consolidation agree-
ment under which New Haven became a part of the borough.

Covington, Fountain County, Ind.—Aond s a =T
Covington Bank of Covington was awarded $18,500 o/0
school-building bonds on July 2 for $18,800 the price thus
being 101.621. Denomination $500. Date June 1 1910.
Interest semi-annual. Maturity Jan. 1 1920.

Covington, Miami County, Ohio.—Bond offering.— Pro-
posals will be received until 12 m. Aug. 2 by G. 1. Shawver,
Village Clerk, for $1,000 4~ % coupon sewer bonds.

Authority. “Ail Act to amend Sections 2835, 2835b, 2836 and 2837 of
the Revised Statutes.” Denomination 5500. Date June 1 1910. Inter-
est semi-annual. Maturity 5500 June 1 1916 and 5500 June 1 1917. Cer-
tified check for 5% of bonds bid for, payable to the Village Treasurer, Is
required. Purchaser to pay accrued Interest.

Crawfordsville School City (P. O. Crawfordsville), Mont-
gomery County, Ind.—Bond Offering.— Proposals will be
received until 12 m. Aug. 4 by the Board of School trustees,
M. B. Binford, Treasurer, for the $82,000 4% coupon high-
school-building bonds mentioned in V. 90, p. 1693.

Authority an Act of the General Assembly approved Marcli 9 1903 and
all Acts amendatory and supplemental thereto. Denomination 51.000.
Date July 1 1910. Interest semi-annual. Certified check for 5500 Is
required.

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Offering.
— Proposals will be received until 11 a. m. Aug. 10 by the
Board of County Commissioners for $2,698 4j~% coupon
Broadview Road No. 4 improvement bonds.

Authority Sections 2294, 2295, 6912 and 6913 of the General Code.
Denomination 5250, except one bond of 5198. Date Aug. 11910 Interest
semi-annually at the office of the County Treasurer Maturity 5198 on
April 1 1911, 5250 April 1 1912, 5250 yearly on Oct. 1 from 1913 to 1919
Inclusive and 5500 on April 1 1920. Certified check on some bank other
than the one making the bid for 10% of bonds bid for, payable to the
County Treasurer, Is required. Purchaser to pay accrued Interest.

Dakota School District, Fresno County, Cal.—Bond Sale.
— Reports state that $4,000 bonds of this district have been
awarded to the First National Bank of Fresno.

Dalton, Whitfield County, Ga.—Bond Offering.— Propos-
als will be received until 7 p. in. Aug. 10 by P. B. Trammell,
Mayor, for the $125,000 5% bonds voted on May 14 (V. 90,
p. 1437).

Denomination 51,000. Interest January and July In New York or Dal-
ton. Maturity 520,000 on July 1 1915 and 521,000 yearly on July 1 from
1916 to 1920 Inclusive.

Dawson County School District No. 6, Mont.—Bond Sale.
__The $22,000 20-year coupon school-building bonds de-
scribed in V. 90, p. 1693, were sold on July 7 to the State
Board of Land Commissioners at par for 5s. The following
bids were submitted:

State Hoard of Land Com- Keeler Bros., Denver.__c$23,325 28
mfsSoners Helena «$22,000 00 Jas.N.Wrlg ht&Co.,Denv.c22,010 00

G . S8ffip, chicage i€33.2p1 88 Sonit- TRLAs § 2975D6.£33.888 88

Wells & chkey Co., MInn.b22,'0i0 00 S. A. Kean & Co., Chic._.c22,000 00

- Jai
jec

... nrifl
Denomination 5i,uoo0.
Maturity Sept 1 1922, sub-

a For 5s. b For 5Hs. ¢ For 6s.

Dayton, Ohio.—Bond Sale.— On July 26 the $20,000 4%
water-works bonds, the $8,300 5% street-intersection (city’s
portion) bonds, the $10,000 4% asphalt-street-repair bonds
and the $6,700 5% sewer (city’s portion) bonds described in
V. 91, p. 229, were awarded to the Dayton Savings & Trust
Co. and the City National Bank, both of Dayton, at their
joint bid of 100.966 and accrued interest. The following
bids were received:

4 Issues *8,300 56,700
of bonds. bonds. bonds.

Dayton Savings & Trust Col
City National Bank ... JDayton 545,435 00 58,658 00 56,927 00
Barto, Scott fic Co., Columbus _ 45,373 50
New First National Bank, Columbus 45,329 00 P ——e
Well, Roth & Co., Cincinnati 45,125 00
First National Bank, Cleveland 45,028 50 8,584 75 6,867 50
Breed & Harrison, Cincinnati 8,614 25 6,884 25

De Soto School District (P. O. De Soto), Jefferson County,
Mo.—Bonds Voted—Bond Offering.— An election held July 18
resulted in favor of a proposition to issue $5,000 43°% 10-20-
year (optional) school-repair bonds. The vote was 216 to 52.
Proposals for these bonds will be received at once.
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Decatur, Van Buren County, Mich.—Bonds Defeated.— A
proposition to issue $12,000 school-building bonds was de-
feated, it is stated, at a school meeting held July 11, the vote
having resulted in a tie. It is also said that a special election
will be called to vote again on the matter.

Detroit, Mich.—Bond sale.— On July 25 the $25,000 3J"%
30-year library bonds described in V. 91, p. 229, were
awarded to the Sinking Fund Commission at par and accrued
interest. There were no other bidders.

Dickson County (P. O. Charlotte), Tenn.—Bond Election.
— Local papers state that the election to vote on the question
of issuing the $100,000 road bonds mentioned in V. 90, p.
1505, will be held Aug. 4.

Dolgeville, Herkimer County, N. Y.—Bond Offering.—
Proposals will be received until Aug. 3 for $20,000 2-20-year
(serial) paving bonds at not exceeding 5% interest. P. H.
Murphy is Village Clerk.

Dunkirk, Hardin County, Ohio.—Bond Sale.— The Citi-
zens’' National Bank of Wooster was awarded, it is stated,
the $21,000 5% coupon water-works-construction bonds
offered on July 25 and described in V. 91, p. 229, at 101.08.
Maturity $500 each six months from March 1 1915 to Sept. 1
1935 inclusive.

East Alton, Madison County, 111—Bonds Voted.— The
$7,500 4% water-works bonds were authorized on July 19
by a vote of 77 “for” to 48 “against.” V. 91, p. 167.

Eastland Independent School District (P. O. Eastland),
Tex.—Bonds Registered.— The $20,000 5% 20-40-y6ar (op-
tional) coupon bonds, which failed to sell on June 23 (V. 91,
p. 167), were registered by the State Comptroller on July 18.

East Liverpool School District (P. O. East Liverpool),
Columbiana County, Ohio.—Bond Offering.— Proposals will
be received until 1 p. m. Aug. 1 (date changed from July 28)
by W. E. Dunlap, Clerk, for $14,000 4% coupon school-
repair bonds.

Authority Sections 7629, 7626, 7627, 7630, 2294 and 2295 of the Genera*
Code. Denomination *500. Date Aug. 1 1910. Interest semi-annually
at the First National Bank, East Liverpool. Maturity 52,000 each year
from 1918 to 1924 Inclusive. Bonds are exempt from all taxes. Certified
check for 5500, payable to the Board of Pducatlon, Is required.

East Orange, N. J.— Description of Bonds.— We are advised
that the $30,000 school bonds purchased on July 11 by the
Board of Sinking Fund Commissioners at par (V. 91, p. 229)
carry 4% interest, payable semi-annually. Denomination
$1,000. Date July 1 1910. Maturity July 1 1950.

East Stroudsburg School District (P. O. East Strouds-
burg), Pa.—Bond Sale— On July 20 $10,000 4% school-
building bonds were awarded to the East Stroudsburg Na-
tional Bank at par.

Date July 1 1910. Interest semi-annual.
call "at option of school authorities.”

Ellsworth Township (P. O. Ellsworth), Mahoning County,
Ohio.— Price Paid for Bonds.— We are advised that the price
paid for the $10,000 4y2% 5-14-year (serial) coupon road-
building and improvement bonds awarded on July 19 to the
Farmers’ National Bank of Canfield was 102.0525 and ac-
crued interest and not 101.366, as reported in V. 91, p. 229.
The other bids received were as follows:

Seasongood & Mayer, Cincln.$10,2021 Otis & Hough, Cleveland...$10,165

Etna (P. O. Pittsburgh), Pa.—Bond Election.— A special
election will be held Aug. 2 to vote on the question of issuing
$75,000 street-improvement bonds.

Euclid, Cuyahoga County, Ohio.—Bond Offerings.— Pro-
posals will be received until 12 m. Aug. 8 by Nelson J. Brewer,
Village Clerk, for $16,000 4y2% coupon water-works bonds.

Authority, Sections 3939 to 3947 Inclusive of the General Code. De-
nomination $1,000. Date, day of sale. Interest April 1 and Oct. 1 at the
Euclid Banking Co. of Euclid. Maturity $1,000 yearly on Oct. 1 from
1912 to 1927 Inclusive. Certified check for 10% of bonds bid for, made
payable to the Village Treasurer, is required. Accrued Interest to be paid
by the purchaser.

In addition to the above, proposals will also be received
until 12 m. Aug. 22 by N. J. Brewer, Village Clerk, for $2,893
4 y™o/o coupon Lawnview Ave. water-main assessment bonds.

Authority, Section 3914 of the General Code.
cept one bond for $393. Date “day of sale.”
at the Euclid Banking Co. Maturity s393 on Oct. 1 1912 and 5500
on Oct. 1 of each of the following years: 1914, 1916, 1918, 1919 and 1920.
Certified check on some bank other than the one making the bid, for 10%
of the bonds bid for, payable to the Village Treasurer, is required. Pu
chaser to pay accrued interest.

Euclid Township School District (P. O. Euclid), Cuyahoga
County, Ohio.—Bonds Voted.— It is reported that the issu-
ance of $30,000 school-building bonds was authorized by a
vntr> nf 1K9 tn 151 nn .Tillv 14.

Evanston, Cook County, 111—Bonds Not to Be Offered
at Present.— We are advised that nothing will be done until
about Nov. 1 in regard to issuing the $35,000 municipal-
building and the $10,000 automobile-fire-engine bonds voted
last April. See V. 90, p. 1569.

Evansville, Rock County, Wis.—Bonds Voted.— An elec-
tion held July 19 to vote on the question of issuing $8,000
5% 20-year sewer bonds resulted in a vote of 174 “for” to
104 “against.”

Fairbury, Jefferson County, Neb.—Bond Offering.— Pro-
posals will be received until 6p.m. Aug. 1by B. Z. Millikan,
City Clerk, for $115,000 water-works and $20,000 electric-
light 5% bonds.

Date Aug 11910. Interestsemi-annual. Maturity Aug. 1 1930, subject
to call, the water bonds after 5 years and the light bonds after 10 years.
Deposit of 2% Is required. Official advertisement states the city has never
defaulted In the payment of Interest and principal of bonds.

Maturity 1930, subject to

Denomination $500, ex
Interest April 1 and Oct. 1
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Fairmont, Marion County, W. Va.—Bond Offering.__Pro-
posals were asked for until 2 p. in. yesterday (July 29) by
E. B. Carskadon, City Clerk, for the $69,000 water-works-
improvement and $6,000 Fourth Street Bridge 5% coudoii
bonds voted on May 21 (V. 90, p. 1437).

Denomination 51,000. Date Aug. 1 1910. Interest annual.
ongoing to°pressJe ICSU t °f thls oflerin? was not known to us at the hour

Fairview City, San Pete County, Utah.—Bond Sale.—

? Uh m%A mO0?th of,Ju?e the State of_Utah purchased
$10,000 5Zg water-works bonds at par. The securities are
dated June 1 1910 and mature June 1 1930.
Fallon, Churchill County, Nev.—Bonds Authorized.— This
y NP3 authorized the issuance of $35,000 water-works and
$10,000 sewerage 6% gold coupon bonds.
Interest January and July at

Maturtiv

, Date ‘lay of sale.
s ?mce °,r the National City Bank In New York City.

UatSltv
t-Tp'il . early’ De?InnInS 1915. The bonds gre exem, r all
tax%s. I nis C|tyyhas Xo ?:lebt at present. Assesse vaﬁuatelon &%5,886

Farmersville Independent School District (P.O. Farmers-
ville), Collin County, Tex.—Bonds Registered.— Bonds
amounting to $19,000 were registered on July 6 by the State

Comptroller. They carry 5% interest and mature in 40
years, but are subject to call after 20 years.
Filer, Twin Falls County, ldaho.— Bonds Voted.— It is

reported that this town at an election held recently voted to
issue $15,000 water bonds.

Florala, Covington County, Ala.—Bonds Voted.— The citi-
zens of this city, it is stated, voted in favor of $12,000 school-
building bonds at an election held July 11.

Fort Bend County (P. O. Richmond), Tex.—Bonds Not
Sold.— No satisfactory bids were received on July 25 for the
$150,000 5% 10-40-year (optional) coupon Road District
No. 1 bonds described in V. 91, p. 229.

Fort Bend County Common School District No. 3, Tex.__
Bonds Registered.— The State Comptroller registered $3,750
5% bonds on July 14. Maturity 20 years, subject to’call
after 5 years.

These bonds were registered by the State Comptroller on July 16.

Ft. Worth, Tex.— Bonds Registered.— The State Comp-
troller registered $100,000 4y2% 20-40-year (optoinal)
school-building bonds on July 18.

Franklinton Township (P. O. Franklinton), Franklin
County, No. Caro.— Bond Offering.— Proposals will be re-
ceived until 3 p. m. Aug. 2 by B. T. Green, Secretary, for
$30,000 5% road bonds.

Chapter 245, Public Laws of 1909, also vote of 215 to 94 at
election held April 11 1909. Date July 1 1010. Interest semi-annually
at the Hanover National Bank In New York City. Maturity July 1 1940

052" Shcruat "0 Lt 10880 JiFessed valuation 1909, g1.50,
Fremont, Sandusky County, Ohio.—Bond Sale.— It is
stated that Hayden, Miller & Co. of Cleveland were awarded
the $15,000 4%,% coupon Croghan St. improvement bonds
offered on July 25 and described in V. 91, p. 229, at 101.29.
Maturity $1,000 each six months from April 1 1912 to AEriI 1 1919

Inclusive.

Galion, Crawford County, Ohio—Bond Offering.— Further
details are at hand relative to the offering on-Aug. 1 of the
$12,000 437~% refunding bonds mentioned in V. oi, p. 108.
Proposals will be received until 12 m. on that day by J.
Julius Bracher, President Sinking Fund Trustees.

Authority, Section 97 of the Municipal Code. Denomination $500
Date March 1 1910. Interest semi-annual. Maturity $2,000 yearly ori
March 1from 1914 to 1919 Inclusive. Purchaser to pay accrued Interest.

Geauga County (P. O. Chardon), Ohio.—Bond Offering.—
Proposals will be received until 12 m. Aug. 1 by H. A.
Cowles, County Auditor, for $20,000 4% coupon road-im-
provement bonds.

Authority Sections 1223 and 1224, General Code. Denomination $1 000
Date Aug. 1 1910. Interest semi-annually at the County Treasurv ' Ma-
turity $1,000 each six months from April 1 1912 to Oct.”1 1921 Inclusive
The bonds are tax-exempt. Bid must be unconditional and be accompanied
by a certified check on a national bank for $1,000, made payable to the
County Treasurer. Total bonded debt, Including this lIssue $29 600
Assessed valuation 1909, $7,500,000. !

Gothenburg School District No. 20 (P. O. Gothenburg)
Dawson County, Neb.—Bond Sale.— The $25,000 5% 5-20-
year (optional) coupon school-building and site bonds, bids
for which were rejected on June 1 (V. 90, p. 1627), have
been sold to the Bumpus-Stevens Co. of Detroit.

Grand Valley Irrigation District (P. O. Grand Valley),
Garfield County, Colo.—Bond Election.— The election to
vote on the question of issuing the $425,000 irrigation-system
bonds mentioned in V. 90, p. 1438, will be held Aug. 1
according to the reports in local papers.

Granite Falls, Yellow Medicine County, Minn.—Bonds
Toted.— An election held July 12 resulted in favor of a propo-
sition to issue $40,000 4% bonds. The vote was 150 “for”
and 10 “against.” It is expected that the bonds will be
taken by the State.

Greenville, Montcalm County, Mich.—Bond Offering.__
Proposals will be received until 8 p. ni. Aug. 15 by W. T.
Walker, City Clerk, for $30,000 5% registered Paving District
No. 1 bonds.

Authority, special election held June 14 1910. Date Sept. 1 1910

ipurity $10,000 on Segt. 11915, $5,000 on Sept. 1 1017,

$0,000 on Sept. 1 1920 and $10,000 on Sept. 1 1925. Bonds are exempt

from aldl taxation. Certified check for $100, payable to the City Clerk Is
require ’

Gregory, Gregory County, So. Dak.—Bond Sale.— C H
Coffin of Chicago purchased on June 12 an issue of $8,500
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o 'lg 20-year water-works bonds, at par less expenses De-
nomination $500. Date April 15 1910. Interest’semi-
annual .

Guilford Township (P. O. Seville), Medina County, Ohio.—
Bond Sale.— On July 23 the $28,000 4% coupon road
bonds described in V. 91, p. 168, were awarded to Otis &
Hough of Cleveland at 103.75 and accrued interest A list
of the proposals received follows:

oi'o . $29-050 001 Breed & Harrison, Cine $28 490 00
iwm S * Mayer, Cine. 28,862 00jOhio Farmers’ Insurance !
Mell, Itoth & Co., Cine— 28,840 Co l.crov 0s 100 00

Cltlzep~Nat. Bb Wooster 28,833 601Field,Longstrqtli&Co.icfn.*20,170 oo
1roviding the bonds carry 5% Interest.

Maturity $000 yearly on Sept. 1from 1915 to 1922 Inclusive and $1 000
each six months from March 1 1923 to Sept. 1 1934 Inclusive

Hammond, 1angipahoa Parish, La.—Bond Election Pro-
posed.- At the regular meeting of the Town Council on
July 5 a petition was presented asking for an election to
vote on the proposition to issue bonds to build a modern
school, a sewer system and to refund tho outstanding water-
works bonds.

Harlingen, Cameron County, Tex.—Bond Offering.— Vro-
posals will be received until 1 p. m. Aug. 20 by the City
Commissioners, |I. B. McFarland, Mayor, John D. Hill and

‘L M?rr7 , f°r -$20,000 water-works-construction and
$10,000 street-improvement 5% coupon bonds.
BanroMlaflvnTenS1' Tr2o.iritmdriC3Xt seml'a,In u_.alle/ at the Harlingen State
Certified checkgfor 2v nf hm tof ty,ycars’ subject to call after twenty years.
I"erequired”eCBonded”e°bt,btheseassueslyab e 1° the "Clty of Harlin*en’”

Harrison School District (P. O. Harrison), N. 3.— Bids
Rejected.— All bids received on July 27 for $60,000 41/2%
coupon school bonds ofFered on that day were rejected.

$-'000/ Date May 1 1911. Interest semi-annually at
the West Hudson County Trust Co. in Harrison. Maturity $2,000 yearly
on May 1 from 1912 to” 1911 Inclusive. yeany

Havre de Grace, Harford County, Md.—Bid.— We are
advised that in addition to the successful bid of 102.625 and
accrued interest, submitted on July 21 by the Havre de Grace
Banking & Trust Co. of Havre de Grace, for the $27,000 5%

funding, hose-house and street-improvement bonds
r \'\//II’ "\{A?;r%_zng), an offer of $27,639 90 was also received from
. M. in.

Hawarden Independent School District (P.O. Hawarden),
Sioux County, lowa.—Bond Sale.— The First National Bank
ot Chicago has purchased $9,500 5% funding bonds of this

ItvD$ T o DOINM av ni ?Eni®i Interest semi-annual. Matur-
thc Vears™ HHG, '1ilV 3" IVI'8 AM919”and ~1920!U ?1’5°° °'1May 1 In each of

Hazle Township School District, Luzerne County, Pa.—
Description of Bonds.— We are advised that the $50,000 5%
gold coupon (with privilege of registration as to principal)
school-building bonds recently awarded to N. W. Halsey

~o. Philadelphia (V. 91, p. 229) are in denominations
ot $500 each and are dated July 1 1910,

, rinterest semi-annually at the People’s Savings & Trust Co. of Hazleton.
I ?no‘fan’ J*®8 JoUows: $1,500 yearly from 1916 to 1920 Inclusive,
11'1?21,.and $4,500 yearly from 1922 fo 1926 Inclusive, all being sub-

F,ct cal],alter Jan. 1 1921." Total Indebtedness, including tills lIssue,

(estimatedK'$50!000,000?30ValUat,”U *°r 1010’ ?3'40* 244’ Real value

Helena School District No. 1 (P. O. Helena), Lewis and
Clark County, Mont.— Bond Offering.— Proposals will be
received until 2 p. m. Aug. 20 by T. E. Goodwin, Clerk of
Board oi Trustees, for $50,000 4y2% coupon Sixth Ward
school-building and furnishing bonds.

. election held April 2 1D1o. Denomination $1,000. Interest
vKv; , °,ct’ 1 at the County Treasurer’s office or at a_bank In New
™ City designated by the purchaser. Maturity Oct. 1 19JT0, subject to

nntI™?2tCris\)j* N eflTHl- | <crt,bcJ ccheck for $500, payable to the Clerk, Is re-
2««**m 8 Assuf, $30,000 Is to be delivered and paid for on Oct. 1
1910 and $20,000 on April’'1 1911.

Henry County (P. O. Napoleon), Ohio.—Bond Sale.— On
July 22 $84,000 A% % road bonds were awarded, it is stated,
to Stacy & Braun of Toledo at 100.815.

Holland, Ottawa County, Mich.—Bonds Not to Be Re-
Offered.— The $50,000 coupon park bonds offered but not
sold on May 18 (V. 90, p. 1627) will not be re-offered. Wc
are advised that an effort will be made to dispose of the issue
at private sale.

Hyde Park, Norfolk County, Mass.—Bond Sale.— On
July 26 $22,500 4% school bonds were awarded, it is stated,
to E. Il. Rollins A Sons of Boston at 100.166.

Iredell Independent School District (P. O. Iredell),
Bosque County, Tex.—Bonds Registered.— The State Comp-
troller on July 14 registered $7,000 5% bonds due in 40 years,
but subject to call after 10 years.

Ira Independent School District (P.O. Ira), Scurry Coun-
ty. Tex. Bonds Registered—The State Comptroller on
July 6 registered $3,500 5% bonds due in 20 years, but sub-
ject to call after 5 years.

Jacksonville, Ore.— Bond Election.— Reports state that an
election will be held Aug. | to vote on the question of issuing
$30,000 gravity-water-system bonds.

Jamestown, N. "l.—Bond Offering.— Proposals will be re-
ceived until 2 p. in. Aug.5, it is stated, by W. A. Stow, City
Auditor, for $50,000 4*A>% 20-year bridge-building bonds.
Interest semi-annual.

Janesville, _Waseca County, Minn.— Bond Sale.— On July 7
the $5,000 o' c 10-14-year (serial) coupon water-works-
extension bonds described in V. 91, p. 53, were awarded to
the Citizens State Bank of Janesville at 100.92.
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Johnston County (P. O. Smithfield), No. Caro.— No Bond
Election.— In reply to our inquiry as to whether or not the
reports were true that an election would be held to vote on
the question of issuing $80,000 road bonds, a county official
nfonns us that he does “not know of any such bond issue.”

Julesburg Irrigation District (P. O. Julesburg), Sedgwick
County, Colo.—Bond Sale.— On July 9 the $150,000 6%
coupon bonds described in V. 91, p. 53, were awarded to
Henry Wilcox & Son at 95 and accrued interest.

Kansas City, Mo.— Official Vote on Bonds.— The official
vote cast July 19 on the sixteen bond propositions (V. 90, p.
1,628) is given as follows:

Amount. Purpose of Issue— Ye No. Result.
$050,000..Parks . 7,105 Defeated
50.000. .Market house... Carried
100.000. .Fire protection. do
1,000,000.. Water work , 5,08 do
75.000. .Missouri River Improvement............. 15,028 6,487 do
50.000. -City prison 15265 6,189 do
50.000. -Paving plant 15,764 5.753 do
100.000. -Incinerating plant 15,810 5,679 do
50.000. -Tuberculosis hospit 16,696 5,381 do
300.000. -Sewers .. 15,723 5754 do
25.000. .Chace School 13,631 7,909 Defeated
250.000. .Armory 122063 do
200 000. -Art museum 12,764 = 8,839 do
75.000. . Twelfth Street Traffic Way 14,999 6,491  Carried
200 000-.Bridgcs 16,848 do
75.000. .City hospital 16,02603 do

Total number of votes cast, 22,010; two-thirds vote necessary "to carry
each proposition, 14,674.

Kearney, Buffalo County, Neb.—Bonds Not Sold.— No
bids were received on July 22 for the $125,000 4 A% 5-20-
ycar (optional) water-works bonds described in V. 91, p. 230.
They are now being offered at private sale.

Kendrick, Latah County, ldaho.—Bonds Defeated.— The
election held July 11 resulted in a vote of 30 “for” to 54
“against” the proposition to issue the $10,000 6% 10-20-year
(optional) water-system bonds mentioned in V. 91, p. 108.

King County School District No. 93, Wash—Bond Sale —
On July 16 the $2,500 2-5-year (optional) coupon school-
building and furnishing bonds described in V. 91, p. 108,
were awarded to the State of Washington at par for 6s.
There were no other bidders.

Kinsley, Edwards County, Kan.—Bond Election Proposed.
— While no definite action has yet been taken, it is expected
that an election will be held in the near future on the question
of issuing $18,000 water bonds.

Kirbyville, Jasper County, Tex.—Bonds Proposed.— Re-
ports state that this place is considering the issuance of $2,500
school-building bonds.

Klamath Falls, Klamath County, Ore.—Bond Sale.— The
$20,000 6% 10-20-year (optional) city-hall and garbage-
grounds bonds voted on May 21 (V. 90, p. 1507) have been
purchased by E. Il. Itollins & Sons of Denver at 102 and

interest. The securities are dated July 1 1910. Interest
semi-annual.
Knox County Common School District No. 1, Tex.—

Bonds Registered.— On July 8 bonds aggregating $25,000
were registered by the State Comptroller. The securities
carry 5% interest and mature in 40 years, but are subject to
call after 10 years.

La Grange School District (P. O. La Grange), Cook
County, 111—Bonds Offered by Bankers.— Weil, Roth & Co.
of Chicago are offering to investors $33,000 4j~% bonds.

Denomination §1,000. Date June 1 1910. Interest semi-annually In
Chleago. Maturity §3,000 on June 11921 and §5,000 yearly on June 1 from
1922 to 1927 Inclusive.

Lake County (P. O. Crov/n Point), Ind.—Bond Offering.—
Proposals will be received until 12 m. Aug. 27 by the Board
of Commissioners, for $75,000 5% bridge bonds.

Denomination S500. Date July 1 1910. Interest semi-annually; first
payment July 1 1911. Maturity as follows: §4,000 each July 1 and §3,500
each Jan. 1 from July 1 1911 to Jan. 1 1921 inclusive. Ccrtilled check for
3% of bonds to be sold, payable to the Hoard of Commissioners, Is required,
Blanks will be furnished by C. A. Johnson, County Auditor.

Lakeland, Polk County, Fla.—Bond sale.— This place has
awarded $40,000 bonds to the State of Florida. These bonds
are part of the three issues aggregating $65,000, awarded on
March 1 to Bagwell & Rogers of Jacksonville. The first sale
was not consummated, the purchasers having dissolved
partnership.

Lawrence, Mass.— T Temporary Loan.—NoO bids were
received for a loan of $150,000 due Feb. 6 1911,offered on
July 27. The money was subsequently borrowed from the
Old Colony Trust Co. at 5j°%.

Lee County (P. O. Jonosville), Va.—Bond Election.— An
election will be held Nov. 8 to vote on the question of issuing
road-building bonds.

Lehi School District (P. O. Lehi), Utah County, Utah.—
Bonds Voted.— At an election held July 20 the issuance of
$30,000 school-building bonds was authorized by a vote of
179 to 79. These bonds take the place of those voted in
May. (V. 90, p. 1507.) The first election, it is said, was
declared illegal for the reason that the ntftices had not been
posted a sufficient length of time.

Lenzburg School District No. 43 (P. O. Lenzburg), St.
Clair County, Hl.—Bond Offering Postponed.— The offering
of $5,536 90 5% building bonds which was to have taken
place July 16 was postponed until July 30.

Leola Drainage District, Waushara and Adams Counties,
Wis.—Bond oOffering.—Proposals will be received until
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2p.m. Aug. 6 by C. R. Pratt, Secretary Board of Commis-
sioners (P. O. Plainfield), for $25,500 6% bonds.

Denominations §500 and §1,000. Maturity part yearly for ten years,

the last anment to be not later than one year after the tirst Tuesday In
"September 192

Liberty, Sullivan County, N. Y.—Bond Offering.— Propos-
als will be received until 8 p. m. Aug. 3 by W. M. Roosa,
Village President, for $20,000 coupon or registered sewer
bonds at not exceeding 5% interest.

Authority, Chapter 64, Consolidated Laws of 1909, Section 128-129.
Denominatlone§l ,000. Date Aug. 1 1910. Interest semi-annually. Ma-
turity part yearly from Aug. 9 1915 to Aug. 9 1934, inclusive. Certified
check for 5%, payaklc to the Village of Liberty, is required.

Liberty Township (P. O. Ohio City), Van Wert County,
Ohio.—Bond oOffering.— Proposals will be received until
1 p. m. Aug. 1 by the Township Trustees for $12,000 4" %
coupon road-improvement bonds.

Denomination §500. Date Aug. 15 1910. Interest semi-annually at
the office of the Township Treasurer. Matunty Sept. 15 1924 and 1925.
Certified check for §500, payable to the “Trustees of Liberty Township,” Is
required. Assessed valuation. §1,080,720.

Lima School District (P. O. Lima), Allen County, Ohio.—
Bond Sale.— We are advised that the $10,000 Lima College
property refunding and $11,000 school-building-addition 5%
coupon bonds offered on July 26 and described in V. 91, p.
230, were awarded to Barto, Scott & Co. of Columbus at
'104.096 and accrued interest.

Bids were also received from Breed & Harrison, Cincinnati; Otis &
Hough, Cleveland; New First Nat. Bank, Columbus; Stacy & Braun, Toledo*
Well, Roth & Co.. Cincinnati; and the First National Bank of Cleveland.
The §10,000 bonds mature §1,000 yearly on Aug. 1 from 1911 to 1920
Inclusive and the §11,000 bonds mature §1,000 yearly on Aug. 1 from 1911
to 1921 Inclusive.

Limestone County (P. O. Groesbeck), Tex.—Bonds De-
feated.— The question of issuing the $125,000 macadam road
bonds mentioned in V. 90, p. 1695, was defeated at the elec-
tion held on July 9.

Lincoln School District, Sutter County, Cal.—Bond
offering.— According to reports, proposals will be received by
the Board of Supervisors until 10 a. m. Aug. 2 for $3,500 6%
bonds.

Denomination §500. Interest annual.
from 1911 to 1917 Inclusive.

Logan County (P. O. Sterling), Colo.—Bond Election.— On
Aug. 8 a vote will be taken on the question of issuing $8,000
5% 20-year county high-school bonds. The bonds have been
awarded to Win. E. Sweet & Co. of Denver, subject to their
approval at this election.

Lonsdale (P. O. Knoxville), Tenn.—Bond Sale.— The
$30,000 30-year registered street, school and sewer bonds
mentioned in V. 90, p. 1507, have been purchased by Cutter,
May & Co. of Chicago as 5j”s.

Denomination $1,000. Date May 20 1910.
the Hanover National Bank In New York City.
Assessed valuation for 1909, $539,054. Real
$1,500,000.

Lorain, Ohio.—Bond Sale.— On July 27 $15,000 4% bonds
were awarded to O. Root at par and accrued interest. A bid
of 98 and accrued interest was also received from Otis &
Hough of Cleveland.

Denomination $1,000. Date June 15 1903. Interest March and Sept.

These are not new bonds but securities held by the Sinking
Fund.

Louisville, Ky.—Bonds Not Sold.— No bids were received
on July 25 for the $500,000 4% gold coupon mortgage bonds
of the Louisville Water Co. See V. 91, p. 169, for a descrip-
tion of these securities.

Lucas County, (P. O. Toledo,) Ohio.—Bond sale.— On
July 28 the $62,308 4j~% stone and gravel-road building
bonds described in V. 91, p. 109, were awarded to the
Citizens’ Safe Deposit & Trust Co. of Toledo at 101.633.
A list of the proposals submitted follows:

Premiums. Premiums.
Citizens’ S.D.& Tr.Co., Tol 81,017 90 Tillotson & Wolcott Co.,Clcv.§903 46
Breed & Harrison, (in. . 903 35 Western German Bank, CIn.. 851 60
Stacy & Braun, Toledo--—-—-- 03 50

Maturity part yearly from 1911 to 1920 Inclusive.

McColl School District No. 12 (P. O. McColl), Marlboro
County, So. Caro.—Bond Offering.— Proposals will be re-
ceived until Aug. 15 for the $20,000 5% coupon building
bonds voted (V. 90, p. 1696) on June 15.

Denominational,000. Date Sept. 15 1910. Interest annually at the
National Park Bank in New York City. Maturity Sept. 1 1930. The
bonds are exempt from all taxes In South Carolina. Total debt, this Issue.
Assessed valuation $636,840.

McConnelsville, Morgan County, Ohio.—Bond Offering.—
Proposals will be received until 12 m. Aug. 3 by F. B. Kraps,
Village Clerk, for $8,500 4% coupon street-paving bonds.

Authority Section 3939, General Code. Denomination $500. Date

Maturity §500 yearly on Aug. 2

Interest semi-annually at
Total debt, this Issue.
valuation (estimated),

July 1 1910. Interest semi-annually at the Citizens’ National Bank In Mc-
Connellsvllle. Maturity $500 each six months from July 1 1922 to July 1
1030. Bonds are exempt from all taxes In Ohio. Certified check for 2%

of bonds bid for, payable to J. A. Fouts, Village Treasurer,
Purchaser to pay accrued Interest.

Madison, So. Dak.—Bonds Proposed.— This city is con-
sidering the advisability of issuing $100,000 sewer bonds.
We are informed, however, that nothing definite may be
done this fall as only a preliminary survey is being made at
the present time.

Madison County (P. O. Huntsville), Ala.— No Action Yet
Taken.— Up to July 21 no action had yet been taken looking
towards the re-offering of the $50,000 4j~% 19-29-year
(optional) gold coupon refunding road bonds which, the
Probate Judge informed us, would be placed on the market
“when the conditions improved.” These bonds were
offered on June 8, but the bids received on that day were
rejected. See V. 90, p. 1628.
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Madison School District, San Joaquin County, Cal.__
Bond Offering.— Proposals will be received until 11 a m
Aug 2 by E. D. Graham, County Clerk and Clerk of the
Board of Supervisors (P. O. Stockton), for $2,000 6% school
bonds.

Authority an election held June 23 1910. Denomination $125 Interest
annually at the County Treasurer’s office. Maturity $125 yearly on July 1
named bv”~*ce K dcfe” PAP~'smust be unLncfuiontl L°d accom-
Boarc? ofVupe”lsors 10% °f bld’ payable to the Chlarman °r the

Maiden Rock, Wis.—Bonds Refused.— An issue of local-
PI1 Iding bonds, recently awarded to the Bank of
Maiden Rock, has been refused by that institution upon the
advice of their attorneys.

Marion, Smyth County, Va.— Bonds to Be Sold at Private
sate.— We are advised that the $12,000 5% registered water-
improvement bonds, offered without success on May 31
(V. 90, p. 1628), “will be sold at par and accrued interest
at private sale.”

Marion County (P. O. Marion), So. Caro.— Bonds Not Yet
Re-Offered for sale.— We are informed under date of July 14
that the $60,000 bonds (the unsold portion of the issue of
$100,000 4>6% bonds mentioned in V. 90, p. 1570) have not
yet been re-offered for sale.

Maumee, Lucas County, Ohio.—Bond Offering.— Proposals
will be received until 8 p. m. Aug. 10 by G. V. Raab, Village
Clerk, for $28,000 5% coupon Wayne St. improvement bonds.

Denomlnatlon $500. Date Aug. 1 1910 Interest seml-annuallv In
To . Maturlty 52,500 yearly on Feb. 1 from 1912 to 1915 Inclusive
and $3 060 yearly on Feb. 1 from 1916 to 1291 Inclusive. Certllled check
for 5% of bonds bid for, payable to the Village Treasurer, Is required.

Maysville, Mason County, Ky.—Bond Election.— This city,
it is stated, has adopted a resolution authorizing a special
election to vote on the issuance of $75,000 new light-plant
bonds.

Medford, Jackson County, Ore.—Bond Offering.— Propos-
als were asked for until 8 p. m. yesterday (July 29) by It. W
Telfer, City Recorder, for $30,000 5% gold coupon general
improvement refunding bonds.

Authority Section 25, Chapter 4, City Charter. Denomination $500.
Date Aug. 1 1910. Interest semi-annually at the City Treasurer's office
Maturity Aug. 1 1930. Bonds are exempt from all taxes. The result of
this offering was not known to us at the hour of going to press.

Meigs, Thomas County, Ga.— Bond Election— This town,
it is stated, will shortly vote on the question of issuing
$20,000 water-works bonds.

Memphis, Tenn.— Bond Sale.— The $260,000 4y2% 40-
year coupon police-station-building bonds offered on July 18,
and described in V. 91, p. 54, were awarded on July 23, it is
stated, to the Security Bank & Trust Co. of Memphis. The
purchaser, it is said, pays par and accrued interest and also
agrees to pay the Police Station Commission 4.55% interest
on daily balances.

Middlesex County, Mass.—Note Sale.— On July 23 the
$35,000 4% notes described in V. 91, p. 230, were awarded
to Perry, Coffin & Burr of Boston at 100.0331 andaccrued
interest. A bid of 99.19 was also received from N. W. Harris
& Co. of Boston. Maturity $5,000 yearly on Dec. 1 from
1910 to 1916 inclusive.

Middletown, Middlesex County, Conn.—Bonds Awarded
in Part.— Of the $244,000 4% 20-year coupon refunding
railroad bonds offered on July 26 and described in V. 91
p. 231, dispatches state that $209,000 were purchased by
E. Il. Rollins & Sons of Boston at par and interest.

Middletown School District (P. O. Middletown), Butler
County, Ohio.— Bond Offering.— Proposals will be received
until 12 m. Aug. 1 by A. Ashworth, Clerk Board of Educa-
tion, for the $125,000 4)~% coupon school-building bonds
voted (V. 90, p. 1059) on April 11.

Denomination $500. Date Aug. 1 1910. Interest semi-annually at the
National Park Bank In New York City. Maturity on Aug. 1 as follows-
$1,000 yearly from 1915 to 1920 Inclusive, $2,000 In 1921 and In 1922’
$1,000 yearly from 1923 to 1927 Inclusive, $2,000 yearly from 1928 to 1933
Inclusive, $4,000 yearly from 1934 to 1938 Inclusive.$5,000 yearly from
1939 to 1944 and $8,000 yearly from 1945 to 1950 Inclusive. Bonds are
non-taxable. Certified check for $1,000, payable to Fred. W Becker
Treasurer, Is required. Purchaser to pay accrued Interest These bonds
were ollered without success as 4s on July 2. See V. 91, p 169.

Missoula County School District No. 24, Mont.—Bond
sale.— An issue of $1,200 6% 5-10-year (optional) school-
building bonds was*disposed of on July 11 to the State Board
of Education at par. Denomination $100. Interest semi-
annual .

Montgomery City, Montgomery County, Mo0.—Bonds
Defeated.— We see it stated that a proposition to issue
$25,000 sewerage and water-works-system bonds was de-
feated at an election held July 26.

Montgomery County (P. O. Dayton), Ohio.—Bond Sale.—

The following bids were received on July 28 for the $25,000

1-10-year (serial) Memorial Building equipment bonds
described in V. 91, p. 231.

Dayton Sav.&Tr Co.,Day.$25,490 OOJCentral Tr.&Dep.Co, Cin_$25,303 oo
Davies-Bertram Co., Cln. 25463 00 E.H.Rollins & Sons,Chic. 25267 50
Breed & Harrison, CIn 5462 50 Seasongood &Mayer Cln. 25, 252 53
First Nat. Bank, Cleve... 25392 001

Moss Point, Jackson County, Miss.—Bond Offering.__
Proposals will be received until 7:30 p. m. Aug. 2 by C. M.
Fairley, City Clerk, for $15,000 6% coupon street-improve-
ment bonds.

Authority, Section 3416, Mississippi Code of 1906. Date Sept. 1 loin
Denomination $750. Interest March 1 and Sept. 1 at the Merchants’ Na-

tiopal Baak In New, York. Maturity $750 yearly friom t8il to 180 in-
Certified check for $750. payable to the City of Moss Point Is

elusive.
required. Bonded debt, Includln this Issue, $38,000. Floatlng debt-
none. Assessed valuation, $1,253,563.
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Mount Olive School District, Fresno County, Cal._ Bond
sale.— This district has sold $3,000 bonds to the First Na-
tional Bank of Fresno, according to local papers.

Mt. Pleasant, Charleston County, So. Caro.—Bonds De-
feated.— A proposition to issue water-works-construction
bonds was defeated by the voters at a recent election.

Mt. Pleasant Independent School District (P O Mt
Pleasant), Titus County, Tex.—Ronds Not Sold.— There
were no bidders on July 20 for the $32,000 5% 10-40-year
(optional) building bonds described in V. 91, p. 170.

Mulvane, Sumner County, Kan.—Bond Election Proposed.
— This city, we are advised, intends to vote on a proposition
to issue $30,000 water-works bonds.

Muskingum County (P. O. Zanesville), Ohio.—Bond sale.
- The $225,000 4% coupon Fifth St. Bridge rebuilding
bonds offered on July 25 and described in V. 91, p. 231, were
awarded to the First National Bank of Zanesville at 100.10.

e SMESEIRD YL RIS T400 AL rom 1019 to 1025 Inch

Natoma, Osborne County, Kan.—Bonds Defeated.— An
election held June 1 resulted in the defeat of a proposition to
issue $15,000 water-works bonds. The vote was 26 “for*
to 53 “against.”

Navasota, Tex.—Bonds
proposition to issue $20,000 manual-training-school
carried at an election held July 19.

Negaunee, Marquette County, Mich.—Bonds to Be Dis-
posed of Locally.— The City Recorder informs us that the
$30,000 bonds voted on May 30 (V. 90, p. 1508), will be
disposed of locally. He adds, however, that he docs not
know just when they will be issued.

New Brunswick, N. J.— Bond Sale.— A. B. Leach & Co.
of New York were awarded, it is stated, the $91,000 4)"%
school bonds offered on July 22, and described in V. 91, p.
170, at 100.07. It is further stated that the bonds are
dated July 1 1910 and mature on July 1 as follows: $2,000
yearly from 1920 to 1949, $3,000 yearly from 1950 to 1959
inclusive and $1,000 in 1960.

< New Castle County (P. O. Wilmington), Del.—Bonds
| roposed. According to reports, this county proposes to
issue $80,000 good-road bonds.

Newhall School District, Los Angeles County, Cal.—Bond
offering— Proposals will be received until 2p. m. Aug. 8 by
the Board of Supervisors, it is stated, for $6,000 5% bonds.

Denomination $1,000. Interest annually. Maturity $1,000 yearl;/ on
Aug. 8 from 1911 to 1916 inclusive.

New Orleans, La.— Bond Offering.— The Board of Liqui-
dation, City Debt, adopted resolutions on July 22 ordering
the advertisement of the $7,000,000 4% coupon sewer
bonds offered without success on April 12. Proposals will
be received at the office of theBoard upto 12 m.Oct.4. It is
provided, however, that bids will not be received before
Sept. 15.

Authority Act No. 19, Laws of 1906, and Act. No. 116 of 1908; also
No. 23 of 1910, Acts No. 19 of 1906 and 116 of 1908 having been ratified
by constitutional amendment. Denomination $1,000. Interest Jan. 1
and July 1. Maturity Jan. 1 1942, subject to call after Jan. 1 1928.
Bonds are exempt from taxation, State, parish and municipal. Bids to be
for the entire amount ($7,000,000). Bonds will not be sold for less than
par and accrued Interest, less a commission not to exceed 6% on the
principal. Matured Interest coupons will be cut from bonds and canceled
the successful bidder to pay the Interest which may have accrued to date
of delivery. I-Irst delivery to be made Nov. 5 1910; all bonds to be de-
livered within a period not to exceed 120 days from date of final acceptance
of bid. Certified check on some chartered bank In New Orleans for 3%
of bid Is required. Any local banks bidding for bonds are referred to
section 2 of Act No. 23 of 1910, and may stipulate that they desire to bo
awarded the custody of the Public Improvement; Fund after the 5th of
October 1910, as provided In said Act. If any local bank should be
awarded the de[;)ository as provided In Act No. 23 of 1010, the said bank
shall be required to pay the ate af interest on cially balances in tiie amount
and at the time provided therein, and shall comply with all of the provisions
of said statute as to security and other matters.

Niles, Trumbull County, Ohio.—Bond Offering.— Proposals
will be received until 2 p. m. Aug. 16 by H. Thomas, City
Auditor, for $32,500 4y2% coupon sewer-construction assess-
ment bonds.

Authority Section 91, Municipal Code. Denomination $500. Date
Aug. 15 1910. Interest semi-annually at the City Treasurer's office.
Maturity $6,500 yearly on Aug. 15 from 1911 to 1915 Inclusive. Certllled
check on a bank in Niles for 2% of the bonds bid for, payable to M. J.
Flaherty, City Treasurer, Is required. Purchaser to pay accrued Interest,

Norfolk County (P. O. Portsmouth), Va.—Bond Offering.
— Proposals will be received until 12 m. Aug. 9 by the Board
of Supervisors for $75,000 5% toll-road and bridge bonds.

Authority, an Act of General Assembly approved March 9 1906 Inter-
est semi-annual. Maturity 20 years. A. Il. Martin Is Clerk.

North Baltimore, Wood County, Ohio.—Bonds Defeated. —
The election held June 14 resulted in the defeat of the propo-
sition to issue the $20,000 municipal-light-plant bonds men-
tioned in V. 90, p. 1508. The vote was 122 “for” to 211
“against.”

Northeast Borough School District (P. O. Northeast), Erie
County, Pa.— Bond oOffering.— Proposals will be received
until 12 m. Aug. 8 by F. B. Heath, Secretary, for $10,000
5% bonds.

Denomination $500. Date Aug. 1 1910. Interest semi-annual. Ma-
turity $1,000 yearly on Aug. 1from 1020 to 1920 Inclusive, all bonds being
subject to call after Aug. 1 1015. Cash or certified checks for 5% of bid
Is required. Total debt, Including this Issue, $19,000

Oil City, Venango County, Pa— Purchase of Bonds.— The
Oil City Trust Co. of Oil City was the purchaser of the $50,000
4% tax-free general-improvement bonds disposed of (V. 90,
p. 1697) on June 20. The price paid was par and accrued
interest. Denomination $1,000. Date July 1 1910.

Voted.— According to reports a
bonds
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July 30 1910.

Oklahoma City, Okla.—Bids Rejected.— The bids received
on July 25for the five issues of 25-year bonds, aggregating
$375,0(30, described in V. 91, p. 231, were rejected. We are
informed that the bonds will be re-advertised for sale in a
short time.

Olympia School District (P. O. Olympia), Thurston
County, Wash.—Bond sale.— An issue of $40,000 5%
school-building bonds was disposed of on June 18 to the State
of Washington at par.

Denomination $1,000. Date July 1 1910. Interest annuah Maturity
July 1 1930, subject to call at any Interest-paying period after one year.

Olyphant, Lackawanna County, Pa.—Bond Sale.— Otis &
Hough of Cleveland were awarded $25,000 5% coupon
paving, sewer and refunding bonds on July 21 at 103.02 and
accrued interest. The following bids were received:

Otis & Hough. Cleveland-$25,755 001 Lawrence Barnum & Co.,
WashingtonlnvcstmentCo., Philadelphia $20,2».> uu
Pittsburgh 25,530 001Fidelity Trust Co., Phlla. 25,031 25

* Also furnish bonds free.

Denomination $1,000. Date Aug. 1 1910. Interest semi-annually In
Olyphant at the First National Bank or the Olyphant Bank. Maturity
$5,000 on Aug. 1 in each of the years 1915, 1920, 1925, 1930 and 193o0.
The bonds arc free from all taxes.

Orleans, Harlan County, Neb.—Bonds Not Sold— Bond
offering.— No sale was made of the $20;000 5-20-year
(optional) water-works-system bonds at not exceeding 5%
interest, offered on June 20 and described in V. 90, p. 1629.
Proposals are again asked for these bonds and will be re-
ceived, this time, until Sept. 1 by J. C. Gay, City Clerk.

Oroville, Butte County, Cal.—Bond sale.— On July 22 the
$120,000 5% sewer-construction bonds mentioned in v. 90,
p. 1439, were awarded to Jas. H. Adams & Co. of San
Francisco at 101.675.

Denomination $1,000.
Maturity $3,000 yearly. .

Ossining, Westchester County, N. Y .— Bond Offering.—
Reports state that proposals will be received unti Op m.
Aug. 2 by It. A. Ward, Village Clerk, for $121,000 5-29-
year (serial) street-improvement bonds at not exceeding
5% interest. Certified check for $1,000 is required.

Owosso, Shiawassee County, Mich.—Bonds Defeated.—
The proposition to issue the $15,000 hospital bonds, men-
tioned in V. 91, p. 55, failed to carry at the election held
July 6. The vote was 171 “for” to 274 “against.”

Parkman Irrigation District, Sheridan County, Wyo.—-
Bond Offering Again Postponed.— This district has postponed
until Aug. 15 the offering of the $150,000 irrigation bonds
which was to have taken place July 15. See V. 91, p. 55.

Pasadena School District (P. O. Pasadena), Los Angeles
County, Cal.—Bonds Defeated.— The election held July 22
resulted in the defeat of the proposition to issue the $500,000
school-site and building bonds mentioned in V. 91, p. 170.
The vote is reported as 1,803 “for” to 965 “against,” failing
by 43 votes to get the required two-thirds majority.

Paullina, O'Brien County, lowa.— Description of Bonds.—
The $8,000 5% town-hall bonds sold in April (V. 90, p. 1194)
are dated May 2 1910 and mature on May 1 as follows: $500
yearly from 1913 to 1916 inclusive and $1,000 yearly from
1917 to 1922 inclusive. Denomination $500. Interest
semi-annual. The bonds are now being offered to investors
by the First National Bank of Chicago.

Pella, lowa.—Bond Ssales.— An issue of $60,000 5% water-
works bonds was recently awarded to E. H. Rollins & Sons
of Chicago and the Investors Securities Co. of Des Moines at
their joint bid of 99.50 and accrued interest. The bonds are
dated July 1 1910 and mature part yearly on July 1 from
1911 to 1930 inclusive.

This city has also sold $10,000 sewer bonds to the Investors
Securities Co. of Des Moines.

The $60,000 water bonds just sold were awarded as 4J"s
on March 22 to the Trowbridge & Niver Co. of Chicago
(V. 90, p. 1000). We are not advised as to why the first
sale was not consummated.

Peoria, Peoria County, 111—Bond Sales.— An issue of
$250,000 4% coupon bridge bonds was disposed of at private
sale on June 30 to the Harris Trust & Savings Bank of Chicago
at par and interest less a commission.

Denomination $1,000. Date July 1 1910.
part yearly from 1911 to 1930 Inclusive.

In addition to the above, the city recently sold $6,4005%
1-10-year (serial) Pacific Street paving assessment bonds to
local investors at par and accrued interest.

Perrysville School District (P. O. Perrysville), Ashland
County, Ohio.—Bonds Defeated.— At an election held in this
district recently the question of issuing $15,000 bonds was
defeated by a vote of 62 “for” and 85 “against.”

Phoenix Union High School District, Maricopa County,
Ariz.—Bond Sale Not Consummated.—-According to local
papers the Win. It. Compton Co. of St. Louis has refused to
accept the $150,000 5% bonds awarded them on June 7.
See V. 90, p. 1697.

Plainview, Wabasha County, Minn.—Bond Offering.—
Proposals will be received until 6 p. m. Aug. 3 by the Village
Council for $12,000 5% gold coupon village-hall and jail-
building bonds.

Denomination $1,000. Date "day of Issue.”
Plainview. This village has no debt at present.
1910, $805,162.

Plattsburgh, Clinton County, N. Y —Bonds Not Sold.—
The $40,000 4% 1-20-ycar (serial) water bonds offered on

Date July 15 1910. Interest semi-annual.

Interest annual. Maturity

Interest annually In
Assessed valuation
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July 22 and described in V. 91, p. 170, failed to attract any
bidders.

Pleasant Ridge, Hamilton County, Ohio.—Bond Offering.
— Proposals will be received until 12 m. Aug. 3 by H. B.
Hayden, Village Clerk, for the following 5% coupon bonds:

$1,000 cement-sildcwalk-constructlon (Village's portion) bonds. Denoml-
antlon $500.
1,000 water bonds. Denomination $100.

Authority Sections 2835, 2835b, 2836-7, Revised Statutes. Date July 1
1910. Interest annually at the First National Bank In Cincinnati. Ma-
turity thirty years. Bonds are tax-free. Certified check for 5% of Donas
bid for, made payable to the Village Treasurer, Is required. Purchaser

must pay accrued Interest.

Port Clinton, Ottawa County, Ohio.—Bond sale.— The
Citizens’ National Bank of Wooster purchased on July 26
the $15,000 5% 1-15-year (serial) coupon water-works-
improvement bonds described in V. 91, p. 231. The price
paid was 105.11 and accrued interest— an interest basis of
about 4.241%. A list of the bids received follows:

Citizens’ Nat. Bk., Woost $15,766 50| Fleld,l.ongstreth&Co.,CIn$15,675 00
First Nat. Bk., Cleveland. 15,763 25(Spltzer & Co., Toledo.. 15.639 00

Portland, Me.— Temporary Loans.— On July 26 the $100,-
000 notes mentioned in V. 91, p. 231, were awarded to the
Union Trust Co. of New York City at 3.80% discount.
Maturity Sept. 30 1910. The $308,000 (not $380,000 as at
first reported) notes also offered on July 26 (V. 91, p. 231)
were disposed of to Estabrook & Co. of Boston at 4.60%
interest. Maturity Jan. 1 1911.

Portland, Ore.—Bond oOffering.— Proposals will be received
until 2 p. m. Aug. 29 by A. L. Barbur, City Auditor, for
$250,000 4% gold bridge-construction bonds.

Denominations $500 and $1,000. Date July 1 1909. Interest semi-
annually at the City Treasurer's office. Maturity July 1 1939. Certliled
check on a bank In Portland for 5% of bonds bid for, payable to the Mayor,
Is required. These bonds were offered without success on May 23. bee
V. 90, p. 1440.

Bonds Not Yet Sold.— Up to July 18 no award had yet
been made of the $1,000,000 4% 25-year gold water bonds,
the bid for which was rejected (V. 90, p. 1440) on May 23.

Portsmouth, Rockingham County, N. H.—Bond sale.—
On July 28 the $15,500 4% coupon permanent-improvement
bonds described in V. 91, p. 231, were sold to Baker, Ayling
& Co. of Boston at 100.65 and accrued interest. Following
is a list of the bidders:

Baker, Ayling & Co., Boston.100.65j E. M. Farnsworth & Co.,B0s..100.03
K H. Rollins & Sons, Boston.100.13

Maturity on Aug. 1 as follows: $1,000 yearly from 1911 to 1915 Inclusive,
$5,000 In 1916 and $5,500 In 1917.

Quanah Independent School District (P. O. Quanah), Tex.
—Bond Election.—-A proposition to issue $15,000 additional
school bonds will be submitted to a vote of the people, it is
stated, on Aug. 6.

Quincy, Mass.—Bond sale.— The $56,825 4~ % coupon
“ consolidated miscellaneous loan of 1910” bonds offered on
July 27 and described in V. 91, p. 232, were awarded, it is
stated, to E. Il. Rollins & Sons of Boston at 102.176.

Maturity $11,825 on July 1 1911, $6,000 yeifrly on July 1 from 1912 to
1914 Inclusive, $5,000 yearly on July 1 from 1915 to 1918 Inclusive, $4,000
on July 11919 and $3,000 on July 1 1920.

Quitman County (P. O. Belen), Miss.—Bond Offering.—
At the regular meeting of the Board of County Supervisors
to be held at Belen on Aug. 1, provision will be made for the
issuance of $33,500 court-house and jail bonds. Time of
maturity and rate of interest will then be fixed and persons
desiring to bid for the bonds are invited to be present.

Rhome School District (P. O. Rhome), Wise County, Tex.
— Bond Sale.— On June 27 H. N. Swain of Dallas purchased
$7,500 5% 10-20-year (optional) coupon school-building
bonds at par and accrued interest. These bonds were
offered (V. 90, p. 462) but not sold on April 1.

Richton, Perry County, Miss.—Bond oOffering.— Further
details are at hand relative to the offering on Aug. 2 of the
$12,000 6% school-house bonds described in V. 91, p. 170.
Proposals for these bonds will be received until 12 m. on
that day by G. E. Yarborough, Town Clerk.

Denomination $500. Date Aug. 30 1910.
place designated by the purchaser. Maturity Aug. 30 1930. These bonds
are exempt from taxation. Certified check for $500, made payable to the

“Town of Kichton,” Isrequired. Total debt at present, $6,000. Assessed
valuation for 1909, $300,000.

Riverside City School District (P. O. Riverside), Riverside
County, Cal.—Bonds Voted.— By a vote of 334 “for” to 81
“against” the voters of this district at the election held
July 15 (V. 91, p. 110) authorized the issuance of $250,000
43"% school-improvement bonds. Denomination $500. Int-
rest semi-annual.

Riverton, Fremont County, WY0.—Bond sale.— The
$25,000 6% coupon wat™r-works bonds offered on July 9
and described in V. 90, p. 1698, were awarded to the Ameri-
can Light & Water Co. of Kansas City, Mo., at par. Ma-
turity 30 years, subject to call one-fifteenth each year after
15 years.

Rochester, N. Y.—Temporary Loan.—On July 28 the
$549,000 8-months renewal water-works-improvement notes
offered on that day (V. 91, p. 232) were awarded to Bond &
Goodwin of New York City, $100,000 at 4% % interest, and
$449,000 at 5% ; premium $111. e3j

Note Offering.— Proposals will be received until 2 p. m.
Aug. 4 by Chas. F. Pond, City Comptroller, for $300,000
renewal local improvement notes, to be drawn with interest
and payable 8 months from Aug. 8 1910 at the Union Trust
Co., New York. N3

Proposals will also be received at the same time and place
for $100,000 watcr-works-improvement renewal notes, to be

Interest semi-annually at
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drawn with interest and payable 8 months from Aug. 9 1910
at the Union Trust Co., New York.

Roxboro, Person County, No. Caro.—Bonds Voted.— This
town, it is stated, authorized the issuance of $25,000 5%
30-year street and water-system-improvement bonds at a
recent election by a vote of 110 to 11.

Salina, Saline County, Kan.—Bond Election.— At a special
election to be held on Aug. 2, the voters will decide on the
question of issuing $40,000 4>"% 20-year city-hall bonds.

Sandy City Common School District No. 37 (P. O. Cat
lettsburg), Ky.—Bond sale.— On July 15 $2,000 6% addi
tional-building bonds were awarded to A. G. Kerr at par and
accrued interest.

Denomination $500. Date July 1 1010. Interest semi-annual. Ma
turity lrom one to four years.
San Francisco, Cal.—Bond sale.— It is stated in local

papers that the $200,000 4)"% Geary Street Ry. bonds
offered on July 11 (V. 91, p. 49) have all been disposed of.
It is also said that on July 21 the Board of Supervisors
adopted a resoluti a directing the advertisement of an addi
tional $240,000 of the bonds, bids to be opened at 3 p. m
on Aug. 2. The total issue amounts to $1,900,000 and, as
already stated, its validity was sustained by the State
Supreme Court on Jlme 25. The first block of $200,000
bonds recently sold answers to the following description:

_Denomination $1,000. Date July 1 tOIO. Interest semi-annually at the
City Treasurer's office or, at the holder’s option, at the city'’s fiscal agency in
New York City. Maturity $13,000 yearly on July 1 from 1915 to 1934
Inclusive. Bonds are exempt from all taxation in California.

Santa Barbara, Cal.—Bond Election.— An election will be
held Aug. 31, according to local papers, to vote on the
question of issuing $200,000 Mission water tunnel bonds.

Santa Paula, Ventura County, Cal.—Bond Election.—A
proposition to issue $45,000 sewer-system-construction
bonds will be submitted to the voters on Aug. 2, according
to reports.

Schenectady, N. Y.—certificate Offering.— Proposals will
be received until 11 a. m. Aug. 2 by C. Il. Benedict, City
Comptroller, for $100,000 certificates of indebtedness.

Authority Section 78, Chapter 55, Laws of 1909. Denomination to suit
purchaser. Date Aug. 2 1910. Interest rate to be named In bid Ma-
turity Feb. 2 1911. Certified check on a bank or trust company for 1%
of certificates bid for, payable to the City Comptroller, Is required Pur-
chaser to pay accrued Interest.

Bond Sale.— A. B. Leach & Co. of New York City were
awarded $300,000 4j~% 1-20-year (serial) registered school
bonds on July 28 at 101.833 1-3— a basis of about 4.282%.
A list of the bids received follows:

A. B. Leach & Co.. ..101.833 1-3 Adams & Co

W. N. Color & Co 101.36  Kountze Bros. 0.9
R. L. Day & Co 101.233 E. H. Rollins .
N. W. Harris 0 .101.194 Parson, Son & Co 100.91
Morgan, Livermore €Co . .101.14 Ferris & White 100.851
N . Halsey & Co.._ ..101.10 Estabrook & C0 100.65

The above bidders are all of New York City. The bonds are in denomina-
tions of $1,000 each and are dated July 1 1910. Interest semi-annually at
F]h?dcity Treasurer’s office, but drafts on New York will be mailed to the

older.

Scott County Levee District No. 2, Mo.—Bonds Offered by
Bankers.— An issue of $25,000 G% levee-construction bonds
is being offered to investors by Weil, Roth & Co. of Cincin-
nati.

Denomination $500. Interest semi-annually in St-
Louis. Maturity on April | as follows: $1,000 yearly from 1912 to 1015
Inclusive, $2,000 yearly from 1916 to 1920 Inclusive, $1,000 yearly rom
1921 to 1929 Inclusive and $2,000 in 1930. Bonded debt, this Issue

Seminary, Covington County, Miss.—Bonds Voted.— This
town, we are advised, has voted to issue $0,000 6% 20-year
bonds to sink a well and repair the school-building. The
town is out of debt and the amount of real and personal
property is given as $170,000. T. W. Cranford is Mayor.

Shelby County (P. O. Sidney), Ohio.—Bond sale.— On
July 2 $5,150 4J~% ditch-improvement bonds were awarded
to the Citizens’ National and National Exchange banks of
Sidney for $5,168, the price thus being 100.349.

Denominations $50, $100, $200, $300 and $500. Date July 1 1910.
terest semi-annual. Maturity from Jan. 1 1911 to July 1 1913.

Shiner, Lavaca County, Tex.—Bond Election Proposed.—
This city proposes to hold an election to vote on the ques-
tion of issuing $10,000 5% 20-year bonds. We are informed
that the matter of setting a date for the election was deferred
pending the return of the City Attorney, who is away on a
vacation.

Siverly, Venango County, Pa.—Price Paidfor Bonds.— We
are advised that the price paid for the $8,000 5% tax-free
sewer-improvement bonds recently awarded to the Oil City
Trust Co. of Oil City (V. 91, p. 232) was 100.025. The
securities are in denominations of $1,000 each and are dated
July 1 1910. Interest semi-annual.

South Palisade Heights Irrigation District, Mesa County,
Colo.—Bond Offering.— Proposals will be received until
2 p. m. Aug. 1 by the Board of Directors, A. J. Walters
Secretary (P. O. Palisade), for $100,000 bonds at not ex-
ceeding 6% interest. Bonds are offered in four lots of
$50,000, $40,000, $5,000 and $5,000 each.

Authority an Act of the General Assembly approved May 3 1905 De-
nomination $500. Interest semi-annual. Certified check for $500-Is re-
quired with bids for the $50,000 or $40,000 lots, and certified check for
$100 Is required with bids for each of the two $5,000 lots. Bids for less
than 95% of the face value of the bonds will not be considered.

Spalding County (P. O. Griffin), Ga.—Bond Election.—An
election will be held Aug. 23 to vote on propositions to issue
$80,000 court-house, $20,000 jail and $50,000 road 5% gold
bonds. The securities answer the following description:

Date April 1 1910.

In-
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1 from 1916 to 1935
1 from 1911 to 1915
1 from 1911 to 1935

$80,000 bonds, Maturity $4,000 yearly on Dec.
inclusive.

20.000 bonds, Maturity $4,000 yearly on
Inclusive.

50.000 bonds, Maturity $2,000 yearly on
inclusive.

Dec.
Dec.

The above bonds are In denomi?ations of $1,000 each and are dated

Dec. 1 1910. Interest semi-annual.

Stanton School District No. 3 (P. O. Stanton), Stanton
County, Neb.—Bond sale Postponed.— The sale of $20,000
5% coupon high-school-building bonds which was to have
taken place July 25 (V. 91, p. 232) was postponed.

Summit County (P. O. Akron), Ohio.—Bond Offering.—
Proposals will be rceived until 11 a. in. Aug. 5 by the Board
of County Commissioners, Chas. L. Wirth, Clerk, for the

following 5% coupon bonds:

$9,000 ICenmore Road assessment bonds. Denomination $500. Maturity
early on Sept. 1 as follows: $2,000 In 1911 and 1912 and $2,500
n 1913 and 1914.

34,500 Kenmore Road
Maturity $3,500
$3,000 on Sept.

1rAuth(Irity’ sect'ons 2294, 2295 and 6912, General Code. Date Aug. |

" Interest payable March | and Sept, t at the Countz Treasurer’s

prflce. Purchaser to pay accrued Interest. Certified check for 5% of

bid, payable to the County Treasurer, Is required.

Swoyersville School District, Pa.— Bonds Not Sold.— A
letter received by us on July 25 stated that no award had
yet been made of an issue of $15,000 5% bonds, proposals

for which were asked until July 8.

Sylvania, Screven County, Ga.— Bond Offering.— Pro-
posals will be received until Aug. 1 by A. B. Lovett, Mayor,
for the $20,000 water-works, $11,000 light and $9,000 sewer
5% gold coupon bonds recently voted. V. 90, p. 1099.

Denomination $1,000. Date Aug. 1 1910. Interest January and July.
Maturity part In each of the years 1920, 1930 and 1940. Certified check
for 10%, payable to the Mayor, Is required. Bonded debt, Including these
sIsgssuoe%,oo$43.250. Floating debt $500. 1909.

Sultan, Snohomish County, Wash.— No Action Yet Taken.
— Up to July 11 no action had been taken in the matter of
offering for sale the $14,500 water-system-construction
bonds voted on May 21. See Y. 90, p. 1510.

Terre Haute, Ind.—Bond Offering.— Proposals will be re-
ceived until 12 m. Aug. 5 by L. G. Hughes, City Comp-
troller, for the $40,000 4% coupon sewer-construction

bonds mentioned in V. 91, p. 171.

Authority an Act of the General Assembly approved March 6 1905.
Denomination $1,000. Date Aug. 1 1910. _Interest semi-annually at the
Hanover National Bank, In New York City. MaturitY Au?. 30.
Certified check for $1,000 ?aelable to the City Comptroller, Is required.
Purchaser to pay accrued Interest.

Teton County School District No. 19, Mont—Bond Offer-
ing.— Proposals will be received until 2 p. m. Aug. 0 by
Geo. A. Benson, District Clerk (P. O. Brady), for $4,000
6% coupon school-building and equipment bonds.

Denomination $100. Date July 1 1910. Interest semi-annually at the
County 1reasurer s office in Chontea. ~Maturity July 1 1930, subject to
call on or after July 1 1925. Unconditional certified check for $300. pay-
able to the County Treasurer, is_required. This district has no debt at
present. Assessed valuation, $178,865.

Thermopolis, Fremont County, Wyo.— Bond Offering.—
Additional details are at hand relative to the offering on
Aug. 1 of the $15,000 6% coupon sanitary-sewer bonds de-
scribed in V. 90, p. 1699. Proposals for these bonds will be

received by Fred. E. Holdrege, Town Clerk.

Authority, Chapter 131, Complied Statutes of 1910; also vote of 101 to
37 at an election held May 10 1910. Denomination $1,000. Date Aug 1
1910. Interest annually on Jan. 1 at the Carnegie Trust Co. In New York
City. Maturity Aug. 1 1930, subject to call after Jan. 1 1921. Certified
check for 51,000 Is required. Official circular states there Is no contro-
versy or litigation pending or threatened concerning the validity of these
bonds, the corporate existence or the boundaries of the municipality or the
title of the present officers to their respective offices; also that there has
never been any default in the payment of obligations.

Thomasville, Ala.—Bonds Not Sold.— Up to July 18 no
sale had yet been made of the $8,000 5% 20-year coupon
school-building bonds offered on July 2 and described in

*o

V. 90, p. 1699.

Tioga County (P. O. Owego), N. Y.—Bond Sale.— On Julyl
$35,000 4% bonds were awarded to the First National Bank
of Owego for $35,249 75, the price thus being 100.713.

Denomination $100. Date Aug. 1 1910. Interest annually in February.
Maturity $2,000 Feb. 1 1911 and $3,000 yearly on Feb. 1 from 1912 to
1922 inclusive.

Tippecanoe County (P. O. Lafayette), Ind.—Bond Sale.—
On July 11 the $8,000 0% coupon Wabash Township gravel-
road bonds described in V. 91, p. Ill, were disposed of at
102.5125 to Edward O’Gara of Lafayette, representing local
investors. Maturity $400 each six months from May 15
1911 to Nov. 15 1920 inclusive.

Trenton, N. J.—Bonds Authorized.— On July 19 Common
Council passed an ordinance providing for the issuance of
$50,000 bonds for the purchase of river-front lands.

Bonds Proposed.— An ordinance providing for the issuance
of bonds for the remodeling of the police and fire-alarm
system was introduced in Common Council on July 19.

Bond Sale.— The $15,000 street-paving and $10,000 side-
walk, curb and gutter 4)~% 10-year bonds mentioned in
V. 90, p. 1099, were awarded on July 20 to Kountze Bros, of
New York City at 101.04. Date Aug. 1, 1910,

Wamego School District (P. O. Wamego), Pottawatomie
County, Kan.— Purchasers of Bonds.— We are informed that
the purchasers of the $20,000 4% 5-14-year (serial) school
bonds disposed of at par on July 14 (V. 90, p. 171), were the
First National Bank and the Wamego State Bank, both of
Wamego. Each bank took one-half of the issue. Denomi-
nation $500. Date July 1 1910. Interest semi-annual.

Washita County (P. O. Cordell), Okla.— Bond sale —
R. J. Edwards of Oklahoma City purchased at par for 5s

(county’s portion) bonds. Denomination $500.
){e?é'% on Sept. 1 from 1911 to 1919 Inclusive and

Assessed valuation for
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the $75,000 coupon court-house-building bonds, proposals
for which were asked (V. 91, p. 56) until July 16.

Denomination $500. Interest semi-annually at the Oklahoma fiscal
agency In New York City. Maturity $7,500 yearly on Jan. 1 from 1922 to
J 931 Inclusive.

Waukegan Township School District (P. O. Waukegan),
111—Bonds Voted and Sold.— A proposition to issue $20,000
437% school-building-completion bonds carried by a vote
of 97 to 33 at an election held July 18. Maturity $1,000
yearly on Aug. 1 from 1911 to 1930 inclusive. These bonds
have already been disposed of.

Waynesboro, Augusta County, Va.—Bonds Awarded in
Ppart.— Of the $8,000 5% 10-35-year (optional) coupon
water-system-extension and improvement bonds, dated July 1
1910 and described in V. 91, p. 171, $5,000 were awarded on
July 18 to Pliny Fishburne at par and accrued interest. We
are informed that the remaining $3,000 bonds will not be
sold until the money is needed.

Weir School District, Williamson County, Tex.-—Bonds
Voted.— This district recently voted to issue $10,000 bonds.

Westchester County (P. O. White Plains), N. Y.—Bond
offering.— Proposals will be received until 10 a. m. Aug. 9
by George T. Burling, County Treasurer, for the following
5% registered bonds:

$30,618 83 funding bonds. Denomination $5,000, except one bond of
$5,618 83. Maturity $5,000 yearly on Aug 1from 1930 to 1934
Inclusive and $5,618 83 on Aug. 1 1935.
13,122 36 temporary-loan bonds. Denominations $6,000 and $7,122 36.
Maturity Aug. 1 1913.

The above bonds are dated Aug. 1 1910. Interest semi-annually at the
County Treasurer’s office In White Pallns. Bids must be made on blank
forms furnished by the city and be accompanied by a certified check on a
State or national bank or trust company for 5% of bonds bid for, made paya-
ble to the County Treasurer. The bonds will be delivered on Aug. 24 1910.
The genuineness of the securities will be certified to by the United States
Mortgage & Trust Co. of New York City.

Whitefish, Flathead County, Mont.—Bonds Not to Be
Offered at Present.— The Town Clerk informs us under date
of July 6 that probably nothing will be done until 1911 in
regard to offering for sale the $10,000 sewer-system bonds
voted (V. 90, p. 1197) on April 4.

Williams Union High School District, Colusa County,
Cal.—Bond offering.— Proposals will be received, it is stated,
until 2 p. m. Aug. 2 by the Board of County Supervisors
(P. O. Colusa) for the $25,000 high-school-building bonds
voted (V. 91, p. 56) on June 20. The bonds carry 5%
interest and are in denomination of $500 each. Certified
check for 10% is required.

Wilmington, Clinton County, Ohio.—Bid.— The Clinton
County National Bank of Wilmington submitted a bid of
par for the $19,000 4% street-improvement bonds offered
on July 22 and described in V. 91, p. 172.

Windsor, Henry County, M0o.—Bond Offering.— Proposals
will be received until 7:30 p. m. Aug. 1 by L. D. Chisman,
City Clerk, for $16,000 sewer and $39,000 water coupon

bonds.

Authority Article 13, Chapter 91, Missouri Statutes.
$1,000. Interest payable In St. Louis. Maturity 20 years.
has no debt at present. Assessed valuation 1908, $570,000.

Winthrop, Mass.—Bond oOffering.— Proposals will be re-
ceived until 10:30 a. m. Aug. 3 by Harry W. Aiken, Town

Treasurer, for $20,000 4% water bonds.

Date Jan. 1 1910. Interest semi-annual. Maturity $2,000 yearly on
Jan. 1from 1921 to 1930 Inclusive. The bonds are exempt from taxation.
The genuineness of these bonds will be certified to by the City Trust Co. of
Boston, who will further certify that the Iegallty of the Issue has been ap-
proved by Storey, Thorndike, Palmer & Dodge of Boston, a copy of whose
opinion will be delivered to the purchaser.

Wise County Common School Districts, TeX.—Bond sSale.
— The State Permanent School Fund purchased on July 1,
at par and accrued interest the $7,500 District No. 7 and
the $7,000 District. No. 48 5% bonds registered by (he State
Comptroller (V. 90, p. 1700), last month. The $7,500 bonds
mature in 20 years, but are subject to call after 10 years, and
the $7,000 bonds mature in 40 years but are subject to call
after 20 years.

Wooster, Wayne County, Ohio.— Bond sale.— The $2,000
43}7"% 4-year coupon water-works bonds described in V. 91,
p. 172, were sold on July 23 to the Citizens' National Bank
of Wooster at 101.46 and accrued interest— a basis of about
4.10%. The following bids were received:

Citizens’ N. Bk., Wooster ..$2,029 201 Hayden, Miller & Co., Clev.$2,018 30
Barto, Scott & Co., Colum. 2,021 50 |

Wyandot County (P. O. Upper Sandusky), Ohio.—Bond
offering.— Proposals will be received until 12 in. Aug. 4 by
P. Frank Jr., County Auditor, for $13,000 5% public-road-
improvement bonds.

Denomination $200.
County Treasurer’s office.

Denomination
This city

Date July 1 1910. Interest semi-annually at the

Maturity $2,600 yearly on Jan. 1 from 1912 to

1916 Inclusive. Certified check or cash for $500 must be deposited with
County Treasurer. Bonds will be delivered within 5 days from date of sale.
Yorktown Independent School District (P. O. York-

town), De Witt County, Tex.— Bonds Not Sold.— An issue
of $20,000 5% 10-40-year (optional) school-house bonds
dated April 8 1910 was offered without success on July 16.
These bonds were voted on April 5 (V. 90, p. 1198) and were
registered by the State Comptroller on June 30.

Youngstown, Mahoning County, Ohio.—Bond Offerings.—
Proposals will be received until 2 p. m. Aug. 1 by W. I.
Davies, City Auditor, for the following 5% bonds:

$23,000 (cntys portion) Improvement bonds. Maturity $4,000 yearly on
Oct. 1 from 1912 to 1916 Inclusive and $3,000 on Oct. 1 1917
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7,500 Madison Avenue and Ardale Street-opening and widening bonds.

Maturlty $1,000 yearly on Oct. 1 from 1912 to 1916 Inclusive and
$2,500 on Oct. 11917
Davis Street Improvement bonds.

1911 and $1,000 Oct. 1 1912

2.000 Maturity $1,000 on Oct.

1
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1,110 Union Street sewer bonds. Maturity $222 yearly on Oct. 1 from
1911 to 1915 Inclusive.
1,540 Sycamore Street and Andrews Avenue sewer bonds.
$308 yearly on Oct. 1 from 1911 to 1915 Inclusive.
580 Cypress Street sewer bonds. Maturity $116 yearly on Oct.
from 1911 to 1915 Inclusive.

Date Aug. 8 1910. Interest semi-annually at the office of the City Treas-
urer. Certified check on a national bank for 2% of each Issue bid for, paya-
ble to the City Auditor, Is required. Bids must be made upon each Issue
separately. Purchaser to be prepared to take the bonds not later than
Aug. 8, the money to be delivered at one of the banks In Youngstown or at
the City Treasurer’s office. The official advertisement states that this city
Is now prepared to issue registered bonds In exchange for coupon bonds.

Proposals will also be received until 2 p. m. Aug. 15 by
W. |. Davies, City Auditor, for the following 5% bonds:

$800 Lawrence St. sewer bonds. Maturity $160 yearly on Oct. 1 from
1912 to 1916 Inclusive.

490 Sheby St. grading bonds.
to 1916 Inclusive.

4,485 Gibson St. sewer bonds.
to 1916 Inclusive.

625 Garlick St. sewer bonds.
to 1915 Inclusive.

1,350 Bucke e St. sewer bonds.

Inclusive.

Date Aug. 22 1910.

Maturity
1

Maturity $98 yearly on Oct. 1 from 1912
Maturity $897 yearly on Oct. 1 from 1912
Maturity $125 yearly on Oct. 1 from 1911

Maturity $270 yearly on Oct. 1from 1911

Interest semi-annually at the City Treasurer’'s
office. Certified check on a national bank for 2% of the amount of each
block bid on, payable to the City Auditor, Is required. Purchaser must be
prepared to take the bonds not later than Aug. 22, the money to be delivered
at one of the banks In Youngstown or at the City Treasurer's office.

Ypsilanti, Mich.—Bonds Authorized.— A resolution has
been adopted providing for the issuance of $20,000 bridge
bonds.

Canada, its Provinces and Municipalities.

Arthur, Ont.— Debentures Not Sold.— we are informed
under date of July 25 that the $5,000 4J7% debentures,
proposals for which were asked until July 13 (Y. 91, p. 112),
are still unsold.

Aylmer, Ont.—Debenture Offering.— Proposals will be re-
ceived until 6 o’clock Aug. 2 by James Bradley, Town Clerk,
for $21,000 5% water-works-extension bonds.

Interest annually on July 31. Maturity part yearly on July 31 from 1911
to 1940 Inclusive.

Belleville, Ont.— Debenture Election.— Reports state that
a $30,000 school debenture by-law is soon to be voted upon.

Birtle, Man.—-Debenture Offering.— Proposals will be re-
ceived until Aug. 9 for the following 4J7~% debentures:

$3,600 debentures. Denomination $200. Maturity part yearly on Oct 1

for 18 years.
$1,000.
29.

15,000 debentures. Denomlnataorlg Interest on Oct 1 and
Apri

ril 1. Maturity Oct

Brockville, Ont.— Debenture Sale.— The following 4%

debentures, aggregating $39,058 60, were recently awarded
to Hanson Bros, of Montreal at 99.06:

$2,517 12 due part yearly for 19 years, $4,050 part yearly for 5 years,
$25,491 48 part yearly for 20 years and $7,000 due In 193

Carleton County (P. O. Ottawa), Ont.—Debenture Offer-
ing.— Proposals will be received, it is stated, for $20,000
5% 20-year good-road debentures.

Cochrane, Ont.— Debentures Not Sold.—-No sale has yet
been made of the $25,000 6% debentures offered on July 9
and described in V. 91, p. 56.

Cumberland, B. C.— Debentures Defeated.— Papers state
that the ratepayers have defeated a $20,000 sewerage by-law.

Dauphin School District, Man. -Debenture Sale.— This
district, reports state, has awarded $12,000 5% debentures
to Brent, Noxon & Co. of Toronto. Maturity part yearly
for 20 years.

Dresden, Ont.— Debenture Offering.— Proposals will be
received until 12 m. Aug. 3 by Arthur Smith, Town Clerk,
for the $17,000 4)”~% school-building debentures mentioned
inV. 91, p. 235. Principal and interest pay:1lle in 20 annual
installments at the Bank of Commerce in Dresden.

Dundas, Ont.—Debenture Offering.— Proposals will be
received until 8 p. m. Aug. 8 by John »S 1ry, Town Clerk,
for $7,000 437°% water-works debentures, "interest semi-
annual. Maturity part yearly for 20 years.

Edmonton School District No. 7 (Edmonton), Alta.—De-
benture Offering.— Proposals will be received until 12 m.
August 6 by W. D. Brady, Secretary-Treasurer, for $115,000
and $30,000 5% coupon school-building and furnishing
debentures.

Denomination $1,000. Date July 9 1910. Interest annually at the
Imperial Bank of Canada In Bdmonton. Tb< *115,000 debentures are
payable part yearly for 30 years and the $30,000 debentures part yearly for
10 years. Debentures are tax-free.

Govan, Sask.— Debenture Sale.— This place has awarded
$3,500 6% 15-year debentures to the Ontario Securities
Co. of Toronto.

Granum School District, Alberta.— Debenture Sale.— This
disti'ict, it is stated, has awarded $5,000 5% 20-year
debentures to C. H. Burgess & Co. of Toronto.

Grey County (P. O. Owen Sound), Ont.— Debenture Sale.—
The $20,000 4y2% 20-year coupon bridge-construction
debentures mentioned in V. 90, p. 652, were awarded
recently to Geo. A. Stimson & Co. of Toronto at 101.02.

Humboldt, Sask.- Debentures Voted.— A $2,0C0 street-
improvement by-law has been approved by the ratepayers.

Debentures Defeated.— It is said that a $25,000 fire-hall
and town-hall by-law was defeated recently.

London Township, Ont. Debentures Authorized— A by-
law to raise $7,500 for school purposes has been passed,
according to reports.

Medicine Hat, Alberta.— Debenture Election.— According
to reports an election will be held Aug. 15 to vote on prop
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sitions to v?'sue the following debentures: $45,000 for water-
works, $10,000 hospital, $15,000 electric-light and power
and $70,500 sewers and sidewalks.

Minto Township, Ont.— Debenture Sale.— On July 27 the
$4,093 45 (amount changed from $4,875 05) 5% gold
drainage debentures offered on that day were awarded to
Brent, Noxon & Co. of Toronto for $4,722 (100.505) and
accrued interest.

New Westminster, B. C.— Debentures Voted.— The election
held July 14 (V. 91, p. 57) resulted in favor of the by-laws
to issue $150,000 street-improvement, $30,000 Lulu Island
bridge and $12,000 fire-hall 4y % 50-year debentures or
registered stock.

Niagara Falls, Ont.— Debenture Election.— An election
will be held Aug. 1, it is stated, to vote on propositions to
issue $2,500 5% 20-year fire-hall and $15,000 5% 30-year
Collegiate Institute debentures.

North Toronto, Ont.— Debenture Sale.— An issue of $17,000
412% Bedford Park school debentures was recently awarded,
it is stated, to the Ontario Securities Co. of Toronto for
$16,657, the price thus being 97.941. Maturity part yearly
for 30 years.

Outlook, Sask.— Debentures Authorized.— Reports state
that loan by-laws have been passed as follows: $25,000 for
water-works and $6,000 as a loan to a milling company
to be located here.

Parry Sound, Ont.— Debenture Offering.— Proposals will
be received until Aug. 8 for $30,000 5% debentures. Prin-
cipal and interest payable in 20 annual installments. Pur-
chaser to pay accrued interest. For further particulars
apply to E. E. Armstrong, Town Clerk.

Penetanguishene, Ont.—Debenture Offering.— Propos-
als will be received until 3 p. m. Aug. 2 by D. J. Carmichael,
Town Treasurer, for the following 5% debentures:

52,073 cement-walk debentures. Maturity part yearly on Dec. 31 lor 20

2,078

24 220
3,280

sewer-construction debentures.
for 20 years.

funding debentures. Maturity part yearly on Dec. 1 for 30 years.
sewer, culvert and water-meter debentures. Maturity part yearly
on Dec. 1 for 20 years.

Maturity part yearly on Dec. 31

NEW LOANS.
$ 100,000

THE CHRONICLE

NEW LOANS.
$341,000

I'VOL. LXXXXI.

Date June 1 1910. Interest annually In December at the Standard Bank
of Canada, In Penetanguishene. Debentures will be Issued with or without
Interest coupons at purchaser’'s option. The debentures will be fully
guaranteed as to principal and Interest by Slmcoc County. Debenture
debt, including these Issues, $126,581 51. No floating debt. Assessed
valuation 1910, $970,615.

Preston, Ont.— Debenture Election.— A by-law providing
for the issuance of $12,000 5% 15-year debentures will be
submitted to a vote of the people on Aug. 1.

Ponoka, Alberta.— Debenture Offering.— Proposals will be
received up to Sept. 6 by J. A. Jackson, Town Secretary-
Treasurer, for $6,000 debentures.

St. Margaret School District, Alberta.— Debenture Sale.—
An issue of $800 5)"% debentures has been awarded to
W. A. Mackenzie & Co. of Toronto. Maturity part yearly
for 10 years.

Smiths Falls, Ont.— Debentures Not Sold.— No sale was
made on July 18 of the $46,500 5% Collegiate Institute
debentures described in V. 91, p. 173.

Spallunchwen, B. C.— Debenture Sale.— Brent, Noxon &
Co. of Toronto have purchased $19,000 5% water-works
and electric-light debentures.

Stratford, Ont.— Debenture Election.— It is stated that an
election will be held to vote on a by-law to issue $5,000
isolation-hospital debentures.

Taber, Alberta.— Debenture
works debentures mentioned
awarded to W. A. Mackenzie
part-yearly for 20 years.

Ville St. Paul, Que.— Loan Proposed.— It is reported that
the Catholic School Commissioners have passed a resolution
confirming the proposed loan of $118,000 for the construc-
tion of a boys’ academy and a school for girls.

Westbourne, Man.— Debenture Election.— On Aug. 8 there
will be submitted to the ratepayers a by-law to issue $2,000
15-year school debentures.

Windsor Roman Catholic Separate School District (P. O.
Windsor), Ont.— Debentures Not Sold.— No sale was made
on July 20 of the $25,000 4 z°70 debentures offered (V. 91,
p. 173) on that day.

sale.— The $15,000 5% gas-
in V. 91, p. 58, have been
& Co. of Toronto. Maturity

MISCELLANEOUS.

The most conservative bankers, brokers and
Investors have constantly before them

BABSON'S REPORTS

ON

Flathead County, Montana ATLANTIC CITY, N.J.,
4 Refunding Bonds 4y29 BONDS
Office of the County Clerk, The City of Atlantic City will receive sealed

Kalllspell, Mont., July 12th, 1910.

Notice is hereby given that sealed bids will be
received by the County Commissioners of Flat-
head County In the State of Montana, at the
office of the County Clerk, at Kalllspell, Montana,
on the 17th day of August, 1910, for the sale of
$100,000 refunding bonds, the denominations of
said bonds to be $1,000 each, payable In 20 years
and redeemable In 10 years, and to bear interest
at not to exceed 4'A% per annum, Interesr
payable at the office of the County Treasurer of
said County on the 1st days of January and July
of each year. Bids will be opened at the office
of the County Clerk ex-officio Clerk of the Board
of County Commissioners of said County at

bids on

SATURDAY. AUGUST 6, 1910, at 12 m.
For $341,000

WATER, PARK, SCHOOL and PAVING BONDS

Bearing 4~ Per Cent Interest and Maturing In
Thirty-five Years.

Interest and Principal Payable at the Hanover

National Bank, New York.

Approved as to legality— the Water and Paving
Bonds by Dillon, Thomson & Clay, and the Park
and School Bonds by Hubbard & Masslicb.

Certified as to genuineness by the Columbia
Trust Company of New York.

Delivery of Bonds about August 25, 1910.

Circular letter giving particulars and form of
proposal will be mailed on application to

Fundamental Conditions

For details concerning these Reports or our
“ Business Barometers” (which we Install In banks
both for their own and customers’ use) address
Babson’s Compiling Offices, Wellesley Hills, Mass.

NEW YORK OFFICE. 33 BROADWAY.

I.ni'KCMt Statistical Organization in the U. S.

Kalllspell, Montana, on Wednesday, the 17th

day of August, 1910, at 10 o’'clock A. . A

certified check of 5% of bid to accompany each
bid, check to be returned if bid Is rejected.

The Board reserves the right to reject any or
au_ bids. P

Bylorder of the Board of County Commissioners.
C.T. YOUNG, County Clerk,

by FRED S. FERRY, Deputy County Clerk.

A. M. HESTON, Comptroller,
Atlantic City, N. J.

PORRRNTNT & CO.
BANKERS
421 Ch~tnut St.. PHILADELPHIA. PA.

Municipal and
Corporation Bonds

Reynolds, Watson & Co.

Municipal and Corporation Bonds
F. WM. KRAFT

LAWYER

ESTABLISHED 1885

H. C. SPEER & SONS CO.

First Nat. Bank Bldg., Chicago
WESTERN

MUNICIPAL AND SCHOOL BONDS
Charles M. Smith & Co.

CORPORATION AND
MUNICIPAL BONDS

FIRST NATIONAL BANK BUILDING

We offer a very exceptional

DRAINAGE BOND

NETTINO
6%

400 The Rookery

Specializing in Examination of
Municipal and Corporation Bonds
1312 FIRST NATIONAL BANK BLDG.,
CHICAGO, ILL.

CHICAGO

BLODGET & CO.
BONDS

60 STATE STREET, BOSTON
30 PINE STREET, NEW YORK

McCOY & COMPANY
Municipal and

STATE, CITY & RAILROAD BONDS Corporation Bords CHICAGO
MUNICIPAL AND RAILROAD 181 La Salle Street, Chicago  HODENPYL, WALBRIDGE & CO.
BONDS 7 wall St., Now York

OTTO JULIUS MERKEL

BROKER
44 AND 44 WALL STREET. NEW YORK
INVESTMENT SECURITIES
Oorr«aDOBd»nM Inrtud.

LIST ON APPLICATION

SEASONGOOD & MAYER

Mercantile Library Building
CINCINNATI

Railroad, Street Ry., Gas & Elec. Light
SECURITIES
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