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THE FARMERS’ LOAN & TRUST
COMPANY

Foreign Exchange, Cable Transfers,
Letters of Credit, Payable through¬

out the world

The CompanyJjk» 1e»|l depositary tor
moneys paid into Court, and Is anthor-
tsedlto act aa Executor, Administrator.
Trustee, Guardian, Receiver*:and in all
other fiduciary capacities.
Acts as Trustee under Mortgages made

by Railroad and other Corporauons, and
as Transfer Agent and Reglatrarpf Stocks
and Bonds.

m
Receives deposits upon Certificates of

Deposit, or subject to check, afd allot
Interest on daily balances.

Manages Real Estate and lends moi
on bond and mortgage.
Will act as Agent in the tranfecti# of

any approved financial busln
Depositary for Legal Reservfe at State

Banks and also for moneys of Jhfpblty of
New York.
Fiscal Agent for States, Cfafftles and

Cities.

16-22 WILLIAM
475 FIFTH AVI

NEW YOR!
LONDON PARIS

Members of Richmond and Baltimore Stock
Exchanges.

John L. Williams & Sons
BANKERS

Corner 9th and Main Streets
RICHMOND, VA

altlmore Correspondents:
MIDDENDORF. WILLIAMS & CO.

GARFIELD NATIONAL BANK
Fifth Avenue Building

Corner 5th Ave. and.SSrd St., New York.

Capital,$ 1,000,000 Surplus, S 1,000,000
RUEL W. POOR, President
JAMES McCUTCHEON. Vice-Pies.
WILLIAM L. DOUGLASS. Cashier
ARTHUR W. SNOW, Asst. Cashier

Chase National Bank
Clearing House Building

Cap. ft Surp., S12.028.362 Dep.. S106.703.942
A. B. HEPBURN. President

A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash.
8. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier.
H. M. Conkey, Cashier W. E. Purdy. Asst. Cash.

A. C. Andrews. Asst. Cashier

THE EQUIPMENT OF THE

FOURTH NATIONAL BANK
OF THE CITY OF NEW YORK
—CORNER NASSAU AND PINE

STREETS—IS ESPECIALLY
ARRANGED FOR HANDLING
MERCANTILE ACCOUNTS.

fpitancial.

Harvey Fisk & Sons
NEW YORK

BANKERS

Government, Railroad and
Municipal Bonds

INVESTMENT SECURITIES

%*inxnxiat.

PHILADELPHIA, represented by
JAMES H. CHAPMAN. 421 Chestnut St.

CHICAGO, represented by D. K. DRAKE,
218 La Salle St.

BOSTON, MASS., represented by
JOHN B. MOULTON, 35 Congress St.

‘he National Park Bank
of New

Gil

• jm »
iltfi and Fronts . .

March $9,1910
RICHARD

An
IERT G. THORNE,
Vice-Ptc

rganped 1856.
$3,000.000 00

. 10.990,367 80
, 106,778,260 53

AFIELD,

JOHN C. McKEON.
Vice-President.

JOHN CL VAN CLEAF.

MAURICE H. EWER.
Cashier.

WILLIAM O. JONES. WILLIAM A. MAIN,
Asst. Cashier. Asst. Cashier.
FRED’K O. FOXCROFT, Asst. Cashier.

THE

MECHANICS AND METALS
NATIONAL BANK

33 Wall Street

Capital,
8orplus,

$6,000,000
6,000.000

Francis Ralston Welsh,
BONDS

OF RAILROAD, GAS AND ELECTRIC
LIGHT AND POWER COMPANIES

109-111 SOUTH FOURTH STREET
PHILADELPHIA

The

Merchants National Bank
of Philadelphia

Capital, - - $1,000,000
Surplus, - - $800,000

ACCOUNTS INVITED

THE LIBERTY

NATIONAL BANK
OF NEW YOR

139 BROA

N.WrHARRIS ft CO
BANKERS

Pine Street, Corner William
NEW YORK

35 Federal St., Boston

Receive deposits subject to oheok
and allow Interest on balanoes.
Act as fiscal agents for munici¬
palities and corporations. Issue
letters of credit and deal in

BONDS FOR INVESTMENT
LIST ON APPLICATION

Edward B. Smith & Co.
BANKERS

INVESTMENT SECURITIES
Members New York and Phila. Stock Exchanges

N. E. Cor. Broad ft Chestnut Sts., Philadelph
27 Pine Street, New York

ORIGINAL CHARTER 1829

THE

GALLATIN
NATIONAL BANK

OF THE CITY OF NEW YORK

Capital ...
Surplus and Profits (earned;

$1,000,000
9,450,000

OFFICERS
SAMUEL WOOLVERTON, President
ADRIAN ISELXN JR.. Vice-President
GEORGE V LEWIS. Cashier
HOWELL T. MANSON. Assist, flashing

DIRECTORS
Adrian Iselln Jr.
Frederic W. Stevens
Alexander H. Stevens
W. Emlen Roosevelt

Chas. A. Peabody
Samuel Woolverte
Charles H. Tweed
Thomas Denny
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I. P. MORGAN & CO.
DOMESTIC AND FOREIGN BANKERS

Wall Stract. Corner of Broad
NEW YORK

DREXEL & CO., PHILADELPHIA
Corner of 5th and Chestnut Streets

DORGAN, GRENFELL& CO, LONDON
No. 22 Old Broad Street

MORGAN, HARJES & CO.,
31 Boulevard Haussmann

PARIS

Deposits received subject to Draft
Securities bought and sold on Commission

Interest allowed on Deposits
Foreign Exchange, Commercial Credits

Cable Transfers
Circular Letters for Travelers available In all parts

of the world ®

Brown Brothers & Co.,
PHILA. NEW YORK. BOSTON.

69 Wall Street
ALEX. BROWN & SONS, BALTIMORE.?

Connected by Private Wire.
Mems. N. Y., Phlla., Boston & Balt. Stock Exch’s.
Buy and sell first-class In- —

vestment Securities on com- I nUPCtmpnf
mission. Reoelve accountsruvcoiuiv«xxi
of Banks, Bankers, Corpora- n
tlons. Firms and Individuals oCCUITtlCS
on favorable terms. Collect
drafts drawn abroad on all points In the United
States and Canada; and drafts drawn in the United
States on foreign countries. Including South Africa.
INTERNATIONAL CHEQUES.

CERTIFICATES OF DEPOSIT.
T Buy and sell Bills of Exchange
LCliCrS sod make cable transfers on all
.
^ points. Issue Commercial and
f .!•#=»Hit- Travelers’ Credits, available InV>1CUIL all parts of the world.

BROWN, SHIPLEY & CO., LONDON

TAILER&XD
27 Pine Street, New York

BANKERS

INVESTMENT

SECURITIES

Members of the New York Stock Exchange

Winslow, Lanier & Co.,
59 CEDAR STREET

NEW YORK

BANKERS

Deposits Received Subject to Draft. Interest
Allowed on Deposits. Securities

Bought and Sold on

Commission.

Foreign Exchange, Letters of Credit

Kean, Taylor & Co.
BANKERS

80 PINE STREET, NEW YORK

Transact a General Foreign and Domestic

Banking Business

Dealers in Investment Securities

John Munroe & Co.,
NEW YORK BOSTONJi

Letters o! Credit tor Travelers
Commercial Credits. Foreign Exchange.

Cable Transfers.

MTJNBOE & 00., Paris

Maitland, Coppell & Co.,
52 WILLIAM STREET

NEW YORK
Orders executed for all Investment Securities.

Act as agents of Corporations and negotiate and
Issue Loans.
BiUs of Exchange, Telegraphic Transfers,

Letters of Credit
on

Union of London & Smiths Bank. Limited.
London,

Messrs. Mallet Freres & Cie., Paris,
Banco Nacional de Mexico

And Its Branches.

Agents for the Bank of Australasia, the British
Guiana Bank, Demerara, etc., etc.

TRAVELERS’ LETTERS OF CREDIT
Available throughout the United States

August Belmont & Co.,
BANKERS,

No. 23 NASSAU STREET.
Members New York Stock Exchange.
Agents and Correspondents of the

Messrs. ROTHSCHILD.
London, Paris and Vienna.

ISSUE LETTERS OF CREDIT
for Travelers

Available in all parts of the world.
Draw Bills of Exchange and make Telegraphic

Transfers to EUROPE, Cuba, and the
„ other West Indies. Mexico and California.

Execute orders for the purchase and sale of
Bonds and Stocks.

Graham, Vaughan & Co.,
44 Pine Street, New York.

BANKERS

INVESTMENT SECURITIES
MEMBERS NEW YORK STOCK EXCHANGE

Lawrence Turnure & Co.
Bankers

64-66 Wall Street, New York
Deposits received subject to draft. Interest al¬

lowed on deposits. Securities bought and sold on
commission. Travelers’ credits, available through¬
out the United States, Cuba, Puerto Rico, Mexico,
Central America and Spain. Make collections In and
issue drafts and cable transfers on above countries.
London Bankers:—London Joint-Stock Bank,
Limited.

Paris Bankers:—Heine & Co.

NEW YORK

Produce Exchange Bank
BROADWAY. Corner BEAVER ST.

Capital ... $1,000,000
Surplus earned - - 600,000

Foreign Exchange bought and sold. Cable
Transfers. Commercial and Travelers* Letters of
Credit available in all parts of the world.

ACCOUNTS INVITED

HEIDELBACH, ICKELHEIMER & CO.
BANKERS,

37 William Street.
MEMBERS N. Y. STOCK EXCHANGE.

Execute orders for purchase and sale of
Stocks and Bonds.

Foreign Exchange Bought and Sold.
Issue Commercial and Travelers* Credits
available in all parts of the world.

Schulz & Ruckgaber,
bankers.

15 William Street. .... New York
Members New York Stock Exchange.
_ .

„ Correspondents of Messrs.Fruhllng & Goschen, London.
John Berenberg-Gossler & Co., Hamburg.Marcuard, Meyer-Borel & Cle., Paris.
Bremer Bank Flllale der Dresdner Bank.

Bremen.
Iisue Commercial & Travelers’ Credits.

Buy and Sell Bills of Exchange.Cable Transfers & Investment Securities

Kidder, Peabody & Co.,
116 DEVONSHIRE STREET BOSTON
56 WALL STREET, NEW YORK

BANKERS

INVESTMENT SECURITIES.

FOREIGN EXCHANGE.

LETTERS OF CREDIT

Correspondents of

BARING BROTHERS & GO. LTD.
LONDON

J. & W. Seligman & Co.,
BANKERS

NEW YORK

Buy and Sell Investment Securities
Issue Letters of Credit for Travelers,
Available in all Parts of the World

DRAW BILLS OF EXCHANGE AND MAKB
TELEGRAPHIC TRANSFERS OF MONEY TO
EUROPE AND CALIFORNIA

Seligman Brothere, London _■

Seligman Freres & Cie., Paris
Alsberg, Goldberg & Co., Amsterdam
The Anglo and London - Paris National
Bank of San Francisco, Cal.

1Rnhmmd&€o.
BANKERS

81-33 Pine Street, New York
624 Fifth Ave.. N. Y.

607 Chestnut Street. Philadelphia.

Cables "Mimota.”

Letters of Credit and Travelers’ Cheques.
, available the world over.

Bills of Exchange and Cable Transfers.

Deposits received subject to cheque and
Interest allowed on deposits.

Members New York Stock Exchange.

Securities bought and sold on commission.

Act as Fiscal Agents.

Dealers in High-Grade Investment Securities.

Lists upon application.

Graham & Co.
BANKERS

435 Chestnut Street
PHILADELPHIA

Government and Municipal Bondi,
Securities of Railroads, Street
Railways and Gas companies

of established value.

Act as Financial Agents

Issue Foreign and Domestic Letters of
Credit and Travelers’ Cheques

Knauth, Nachod&Kiihni
BANKERS

NEW TOBK LEIPSIG, GERMAN?
Members New York Stock Exchange.

INVESTMENT
SECURITIES
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Lee, Higginson&Co.
BOSTON

New York Chicago

HIGGINSON &. CO.
I Bank Buildings, Prince’s Street,

LONDON, E. C.

Plympton,Gardiner&Co.
Members New York and Chicago

Stock Exchanges

Conservative Investments
LISTS ON REQUEST

27 William St., New York
2S2 La Salle Street 54 Old Broad Street

CHICAGO LONDON, E. C.

Trowbridge & Co.
BANKERS

Members New York Stock Exchange

Bonds and Stocks
for Investment

NEWYORK NEW HAVEN
111 Broadway 134 Orange St.

Blake Brothers & Co.
§0 Exchange Place, 14 State Street,

NEW YORK BOSTON
i

Dealers In

NEW YORK CITY
■ and otherMTJHIOIPAL BONDS

COMMERCIAL PAPER
INVESTMENT SECURITIES

Members New York & Boston Stock Exchanges

BOISSEVAIN & CO.
24 BROAD STREET.

NEW YORK.
Members New York Stoek Exchange.

Adolph Boissevain & Co..
Amsterdam. Holland.

TRANSACT A GENERAL BANKING AND
STOCK EXCHANGE BUSINESS.

BOND & GOODWIN
BANKERS

Corporation and Collateral Loans
Commercial Paper

also

INVESTMENT SECURITIES
Members New York Stock Exchange

and Boston Stock Exchange.

IS Congress St. Ill Broadway 34 LaSalle St.
BOSTON NEW YORK CHICAGO

Stmluvs.

Wm.A. Read& Co.
BANKERS.

Members New York, Chicago and Boston
Stock Exchanges.

Investment Securities

25 NASSAU STREET, '
NEW YORK

BOSTON BALTIMORE CHICAGO
LONDON

Rhoades&Company
BANKERS

46 WALL STREET, NEW YORK

High-Grade Bonds
Stata, Municipal and Railroad

Members New York Stock Exchange; Execute
Commission Orders; Deposits received subject to

Letters of Credit and
Travelers’ Checks

Available Throughout the World

HARTFORD—86 Pearl Street

Goldman, Sachs & Co.
BANKERS

€0 WALL STREET, NEW TORE
Members of New York Stock Exchange.

Executes orders for purchase and
saleof Stocksand Bonds.
Buy and Sell Foreign Exchange.
CABLE ADDRESS "COLDNESS.”

Issue Commercial and Travelers’
Letters of Credit

Available In all parts of the world.
DEALERS IN

Investment Securities
and Commercial Doper

Zimmermann &Forshay
BANKERS

1 and 11 Wall Street, New York.

Members New York Stock Exchange.

Orders executed for stocks and bonds for Invest¬
ment or on margin.

Foreign Exchange Bought and Sold
Letters of Credit Issaed

Cable Transfers to all Parts of the World.

CRAMP, MITCHELL & SHOBER
BANKERS

1411 Chestnut St. Philadelphia
Members New York and Phlla. Stock Exchangee

Investment Securities

Xiatt&eKx.

MilIett,Roe&Hager.
BANKERS

S3 Wall Street New Ytrfc

Dealers In

HIGH-GRADE BONDS

Members NewYork Stock Exchange

Boston, 15 Congress Street

N. W. HALSEY & CO.,
Bankers

BONDS FOR INVESTMENT
Interest Allowed on Deposit Aooounte

Fleoal Agents for Cities and Corporations

40 Wall Street, NEW YORK
Philadelphia Chicago San Fraociac.

George P. Butler & Bro.
85 Wall Street NEW YORK

Members N. Y. Stock Exchange

RAILROAD AND OTHER
INVESTMENT 8E0URm.

H, B. HOLLINS & CO.
Cor. of Wall and Broad Sts.. New York.

Draw Bills of Exchange and make Cable
Transfers to Europe, Asia, Australia, fk§
West Indies, Central and South America and
Mexico.

Issue Letters of Credit for Travelers, aval-
able in all parts of the world.

Charles Head & Co.
Members of

New York and Boston Stock Exchanges

17 Broad Street 74 State Street
NEW YORK BOSTON

20 King Street. West, Toronto, Ont.
‘

4 Hospital Street. Montreal. Que.
10 Federal Life Bldg., Hamilton, Ont.
103 Banlgan Bldg., Providence. R. I.

Private wires connecting all office*

Wollenberger & Co.
BANKERS
Specialists In

Foreign Government Bonds
Correspondence Invited.

206 La Salle Street • • CHICAGO

BIRD S. COLER LEONARD H. HOLB

W. N. COLER &, CO.
BANKERS

43 CEDAR ST., NEW YORK

INVESTMENT^

Shoemaker, Bates & Co.
BANKERS

fNew York Stock Exchange
Members!New York Cotton Exchange

lChicago Stoek Exchange

INVESTMENT SECURITIES
37-43 Wall Street, New York
Waldorf-Astoria and 500 FifthAv.., NowYolk

'

Red Etta** Tr. Bid,., PhRa. „ ~,J
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DEUTSCHE BANK
BERLIN. W.

Behrenstrasse 9 to IS.

CAPITAL - UT.619,000
M. 200.000,000.

RESERVE $26,172,895
M. 105,726,164.

Dividends paid during last ten years:
11. 11. 11. 11. 12. 12. 12, 12, 12. 12 X per oent

Branches:
BREMEN. DRESDEN, FRANKFORT-O-M.,

HAMBURG, LEIPSIC. MUNICH.
NUREMBURG, AUGSBURG.

WIESBADEN.
BRUSSELS. CONSTANTINOPLE

and the

Deutsche Bank (Berlin) London Agency
4 George Yard. Lombard St.3

LONDON, E. 0.

BANCO ALEMAN TRANSATLANTIC
(Deutsche Ueberseelsche Bank.)

SUBSCRIBED CAPITAL ($7,148,000)
M. $0,000,000.

PAID-UP CAPITAL ($6,857,000)
M. 22.500,000.

RESERVE FUND-—— ($1,626,000)
M. 6,827,000.
HEAD OFFICE

BERLIN
Kanonlerstrasse 29 to 80.

Branches:
ARGENTINA: Bahia-Blanca, BuenosJAlres,

Cordoba, Tucuman.
BOLIVIA: La Pas, Oruro.
OHILI: Antofagasta, Concepcion, Iqulque.Osorno,

Santiago, Temuco, Valdivia, Valparaiso.
PBRU: Arequlpa, Callao, Lima. Trujillo.
URUGUAY: Montevideo.
SPAIN: Barcelona. Madrid.

BiUs sent for collection, negotiated or
advanced upon.

Draftt, cdble-trantfert and lettert
of credit Utued.
London Agents *

DEUTSCHE BANE (BERLIN) LONDON AG’Y
OBORGE Y’D, LOMBARD ST., LONDON. E.O.

Direction der
Disconto-Gesellschaft,

ESTABLISHED 1851

BERLIN W. 43-44 Behrenstrasse
BREMEN, FRANKFORT-o-M„ MAINZ.
Rk HOCHST-o-M.. HOMBURG v. d. H..

POTSDAM, WIESBADEN.
LONDON. E. C..

68 Corahill.

OAPITAL, lolly paid, - $40,476,200
M. 170.000.000.

BS8EBVE ..... $14,307,764
M. 60,092,611. »

With the unlimited personal liability
of the following partners:

A- I E. RUSSELL,ll. SCHINCKEL, F. URBIG,01. A* SALOMONSOHN, ’

Brasilianische Bank
fUr Deutschland

CAPITAL M. 10.000.000 00
Head office: HAMBURG.

Blanches: RIO DE JANEIRO, SAO PAULO.
SANTOS. PORTO ALEGRE. BAHIA.

Bank fur Chile und
Deutschland

A ITAL M. 10.000.000 00
HAMBURG. WITH BRANCHES IN CHILE
(BANCO DE CHILE Y ALEMANIA), ANTOFA¬
GASTA. CONCEPCION, SANTIAGO, TEMUCO,
VALDIVIA, VALPARAISO, VICTORIA; AND
IN BOLIVIA (BANCO DE CHILE Y ALE-
MANIA, SECCION BOLIVIANA), LA PAZ
AND ORURO

LONDON AGENTS:
DIRECTION DER DISCONTO-GESELL-

SCHAFT, 53. CORNHILL, E. C*~

The Union Discount Co.
of London, Limited

89 CORNHILL.
Telegraphic Address, Udisco, London.

Capital Subscribed $7,600,000
Paid-Up— 8,760.000
Reserve Fund 2,800,000

$5=£1 STERLING.
NOTICE IS HEREBY GIVEN that the

RATES OF INTEREST allowed for money on
deposit are as follows:
At Call. IX Per Cent.
At 8 to 7 Days’ Notice, 1H Per Cent.
The Company discounts approved bank and

mercantile acceptances, receives money oof de¬
posit at rates advertised from time to time, and
grants loans on approved negotiable securities.

CHRISTOPHER R. NUGENT. Manager.

The London City &
Midland Bank, Limited,

HEAD OFFICE
• Threadneedie Street, London, England.

With Branches In all the Principal Cities and
Towns of England and Wales.

Telegraphic Address: Cinnabar, London.

ESTABLISHED 1836

8UBS0RIBED CAPITAL, $95,741,700
PAID-UP CAPITAL, - - 19,946,187
RESERVE FUND, - - 17,951,568
Sir EDWARD H. HOLDEN. Bart..

Chairman and Managing Director.

Berliner

Handels-Gesellschaft,
BERLIN, W.,64

Behrenstrasse 32-33 and Franzoaische-Strasse 42

Telegraphic Address—Handelschaft, Berlin

ESTABLISHED 1856

Banking Transactions of Every Description

Capital, - -

Reserve, - -

- - M.110,000,000
- - M. 34,500,000

Swiss Bankverein
Schweizerischer Bankverein Bankverein Suisse

Ba$le, Zurich, SL Gall, Geneva
Agencies at Rorschach. Chlasso and Herlsau

LONDON OFFICE, 43 Lothbury, E. C.

Capital paid up, . Frs.62,800,000
Surplus, .... Frs. 16,330,000

The National Discount
Company, Limited

85 CORNHILL. ... LONDON, E. C.
Cable Address—Natdls: London.

Subscribed Capital $21,166,625
Paid-up Capital 4,233.825
Reserve Fund 2,160 000

($5=£1 STERLING.)
NOTICE IS HEREBY GIVEN that theRATES OF INTEREST allowed for money ondeposit are as follows:

At Cali, 1H Per Cent Per Annum.
At 8 to 7 or 14 Days’ Notice. 1H Per Cent.
Approved bank and mercantile bills discounted.Money received on deposit at rates advertisedfrom time to time ana for fixed periods uponspecially agreed terms.
Loans granted on approved negotiable securities.

PHILIP HAROLD WADE. Manager.

gfottadiati.

BANKOFMONTREAL
(Established 1817)

CAPITAL paid in - - $14,400,000 00
REST 12,000,000 00
UNDIVIDED PROFITS, 681,561 44

Head Office—Montreal
Rt. Hon. Lord Strathcona and Mount Royal.
(I. C. M. G.. G. C. V. O.—Honorary President.

Hon. Sir George Drummond.
„ _TK. C. M. G., C. V. O.—President

Sir Edw. Clouston, Bart.—V.-Pres. & Gen Mgr.
NEW YORK OFFICE, ^

No. 64 WALL STREET
R. Y. HEBDEN, 1
W. A. BOG, >Agents.
J. T. MOLINEUX.j

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Trav¬
elers’Credits, available In any part of the world:
Issue drafts on and make collections in Chicago and
throughout the Dominion of Canada.
London Office, No. 46 & 47 Threadneedle St.

F. W. TAYLOR, Manager.

Merchants’ Bank of Canada
HEAD OFFICE MONTREAL

CAPITAL $6,000,809
Rest and Undivided Profits 4.608.167
NEW YORK OFFICE, 63 and 65 Wall St.

W. M. RAMSAY. \Agents.c. j. crookalLj
148 branches in the Provinces of Quebec, Ontario,
Manitoba, Saskatchewan, Alberta and British
Columbia. Good facilities for effecting prompt cel-Iections in Canada. Buy and sell Sterling Exchange
and Cable Transfers. Issue Commercial and Trav¬
elers' Credits available In any part of the world.
London Agents—Royal Bank of Scotland.

, Canadian Bonds
MUNICIPAL AND CORPORATION

WOOD, GUNDY & CO.
TORONTO CANADA

W. GRAHAM BROWNE & GO.
MONTREAL CANADA

Guildbn Bond$ Bought, Sold anti Appraitod

gjoneelgn.

VAN OSS & CO.
THE HAGUE, HOLLAND

Place American Investments in Europe
Tel. Address, Voco.

Codes: Hartfleld’s Wall St., W. U. A Lleber.

Hong Kong & Shanghai
BANKING OOBPOBATION

Paid-up Capital (Hong Kong Currency) $15,000,000
Reserve FundJIn Gold...$15.000,0001 30,500.000

Un Silver.. 15.500.000/
Reserve Liabilities of Proprietors ... 15,000.000
GRANT DRAFTS, ISSUE LETTERS OF CREDIT.

NEGOTIATE OR COLLECT BILLS PAYABLE IN
CHINA. JAPAN. PHILIPPINES. STRAITS^ETTLB-
MENTS. INDIA.
WADE GARD’NER. Agent, 36 Wail St.

Wiener Bank - Verein
ESTABLISHED 1869

CAPITAL (fully paid) - - $26342,00$
(180,000,000 crowns)

RESERVE FUNDS - - - $7,900,000
(39,000,000 crowns) **

HEAD OFFICE VIENNA (AUSTRIA
Branches in Austria-Hungary.

Agram, Aussig a~E., Bielitz-Biela,
Bruno, Budapest, Carlsbad, Czerno-witz, Friedek-Mistek,|Graz, Innsbruck,Klagenfurt, Krakau, Lemberg, Marien-
bad, Meran, Pilsen, Prag, Przemysl,Prossnitz, St. Poiten, Tarnow, Teplitz,Teschen, Villach, Wr. Neustadt

Branch in Turkey
Constantinople
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THE CANADIAN BANK
OF COMMERCE •

HEAD OFFICE. TORONTO
PAID-UP CAPITAL $10,000,000
SURPLUS..... 6.000.000

NEW YORK OFFICE:

Not. 16 AND 18 EXCHANGE PLACE
Wm. Gray and C. D. Mackintosh, Agents

Buy and Sell Sterling and Continental Ex-
dnsie and Cable Transfers, Commercial and
Traveler’s Credits. Collections made at all points.
Banking and Exchange business of every de-

•artptlon transacted with Canada.

LONDON OFFICE—2 Lombard Street. E.O.
BANKERS IN GREAT BRITAIN.

The Bank of England.
The Bank of Scotland,
Lloyd’s Bank, Limited,

Union of London and Smith’s Bank. Limited.

The Bank of
British North America

Established In 1836
Incorporated by Royal Charter In 1840

PalA-np Capital £1,000,000 Sterling
Fund 500,000 Sterling

v Head Office:
6 Graoechurch Street, London, E.O.
New York Office: 52 Wall Street.
H. M. J. MCMICHAEL.l Agents.
W. T. OLIVER, J

Buy and sell Sterling and Continental Exchange
id Cable Transfers. Grant Commercial and

Tkavelers’ Credits, available In any part of the
mark!. Issue Drafts on and make Collections
IB all parts of the United States and Canada.

C. Meredith 6c Co., Limited
Beni Brokers and Financial Agents

OHAS. MEREDITH. W. E. STAVERT,
President. Vice-President.

G. W. FARRELL, Secretary-Treasurer.
A. H. B. MACKENZIE, Manager.1

DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER

Capt. D. C. NEWTON (Montreal)
H. ROBERTSON C. B GORDON

MONTREAL

Canadian
Investment Securities

CORRESPONDENCE SOLICITED

DOMINION SECURITIES
CORPORATION, LIMITED

Toronto Montreal London, Eng.

THE

INVESTMENT TRUST CO.
LIMITED

Trustees-Transfer Agents
BOND DEPARTMENT

Canadian Corporation Bonds
MONTREAL CANADA

HOBENPYL, WALBRIDGE & GO.
7 Wall St., Naw York

Railroad, Street By., Qas & Elec. Light
SECURITIES

gxtttuev*.

Edward Sweet& Co.
Members N. Y. Stock Exchange

Bankers & Brokers

34 PINE STREET

NEW YORK

ESTABLISHED 1854

ESTABROOK & CO.
BANKERS

Members New York and Boston
I Stock Exchanges

INVESTMENT SECURITIES

15 State Street, - BOSTON
24 Broad Street, NEW YORK

HARTFORD BALTIMORE CHICAGO

R. L. DAY & CO.
37 Wall St
NEW YORK

35 Congress St
BOSTON

HIGH-GRADE INVESTMENT BONDS

Municipal and Railroad

Members New York and
Boston Stock Exchanges

Tucker, Anthony & Co.
BANKERS & BROKERS

S3 STATE ST.,
BOSTON

NEW BEBFOBD

94 BBOAD STn
NEW YOBM

NORWICH

Members Bostonjmd New York Stock
Exchanges.

HUNT & CUSHMAN

Investment Securities

35 Congress St., BOSTON

P. J. GOODHART &, CO.
Bankers

67 BROADWAY ... NEW YORK
Telephone 2240 Rector

826 Walnut St. Cincinnati

Bank and Trust Co. Stocks

D. H. Schmidt & Co.
Members New York Stock Bxohange.

Invastmant Saouritlaa

27 WILLIAM STREET NEW YORK.

Mackay & Co.,
BANKERS

Members of the New York
Stock Exchange. Dealers in
High-Grade Bonds and other
Investment Securities. In¬
terest allowed on deposits.

National City Bank Building
55 Wall Street
NEW YORK

WE FINANCE
Electric Light, Power and Street
Railway Enterprises with records
of established earnings

WE OFFER
Bankers and Investment Dealers
Proven Public Utility Securities

Correspondence Solicited

ELECTRIC BOND & SHARE CO.
(Paid-Up Capital and Surplus, $4,900,MG)

71 BROADWAY NEW YORK

BIGELOW & COMPANY
BANKERS

Investment Securities
49 Wall Street New York

Interest Allowed on Deposits

DERTRON, GRISCOM & JENKS
BANKERS

Land Title Building,
PHILADELPHIA.

40 Wall Street
NEW YORK.

INVESTMENT SECURITIES

H. AMY & CO.
BANKERS.

44 and 46 Wall Street, New York.
INVESTMENT SECURITIES

Bills of Exchange. Letters of Credit.

Alfred Mestrfe & Co.
BANKERS

Members of the New York
Stock Exchange. Dealers
in Municipal, Railroad and
Equipment Bonds.
Interest allowed on deponts
Subject to Draft.

37 Wall St.
NEW YOBS

130 S. 15th St.
PHILADELPHIA
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S&n&evs anA Mvakxxs outside getw Uoreti.
PITTSBURGH. LOUISVILLE. PORTLAND, ORE..

PITTSBURGH SECURITIES

ROBINSON BROS.,
Mem oers New York and Pittsburgh

Stock Exchanges

PITTSBURGH, PA
ESTABLISHED 1863

J. J. B. HILLIARD & SON
LOUISVILLE. KY.

BANKERS AND BROKERS
INVESTMENT BONDS

STREET RAILWAY SECURITIES
A Specialty

Correspondents: WALKER BROS., 71 B’way. N. Y.

MORRIS BROTHERS
PORTLAND PHILADELPHIA

Municipal and Corporation
BONDS

PACIFIC COAST SECURITIES A SPECIALTY

John W. & D. S. Green
STOCKS AND BONDS

INVESTMENT SECURITIES
LOUISVILLE, KY

We Buy and SeU
INVESTMENT BONDS

(NO STOCKS)

J. S. &W. S. KUHN
Incorporated

of Pittsburgh, Pa.
Janes S. Kuhn. L. L. M’Clelland,

President. Sec. & Treas.
PAID-UP CAPITAL. $600,000

SAN FRANCISCO.

J. C. WILSON —~
(New York Stock Exchange.

MEMBER (Chicago Board of Trade.
(Stock and Bond Exchange, S. F.

Private Wire to Chicago and New York.
SAN FRANCISCO LOS ANGELK8

Branch, Coronado Hotel, Coronado Beach.
Correspondents,

Harris. Winthrop & Co., New York &. Chicago.

NASHVILLE.

HENRY S. FRAZER
Local Stocks and Bonds
INVESTMENT SECURITIES

CHILDS & CHILDS
Members

New York and Pittsburgh Stock Exchanges
and Chicago Beard of Trade

INVESTMENT SECURITIES.
Union Bank Building.

PITTSBURGH, PA.

THOS. PLATER & CO.
Bankers and Brokers

STOCKS AND BONDS
NASHVILLE. TENN.

BARROLL & CO.
BONDS

Merchants’Exch. Bidg, H. W, Heilman Bldg..
San Francisco. Los Angeles.

Lumbermen’s Bldg., Portland

AUGUSTA.

JOHN W. DICKEY
BROKER

AUGUSTA. GA

Southern Securities

$20,000 ROCHESTER, PA., 4^s
(Average 25 years)

Tax-Exempt In Pennsylvania

H. P. Taylor & Company
248 Fourth Ave. Pittsburgh

Wakefield, Garthwaite & Co.
PACIFIC COAST SECURITIES

We Invite Requests for Information
1st Nat. Bank Bldg.. SAN FRANCISCO

Member The Stock and Bond Exchange
WANTED

Offerings of Southern Bonds
and Stocks

WILLIAM E. BUSH
AUGUSTA, GA.

PHILADELPHIA.
W. G. HOPPER. H. S, HOPPER,

Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.
STOCK AND BOND BROKERS

28 South Third Street, PHILADELPHIA
Investments receive our special attention. In¬

formation cheerfully furnished scgardlng present
holdings or proposed Investments.

-J. w. sparks &,~co7
Chestnut and Third Sts.,

Philadelphia.
( PHILADELPIA STOCK EXCHANGE

■MBERS1 NEW YORK STOCK EXCHANGE '
l CHICAGO BOARDiOF TRADE

LOS ANGELES.

James H. Adams & Co.
CALIFORNIA BONDS

MUNICIPAL AND PUBLIC SEBVI0E
CORPORATION

They yield a higher rate of interest than bonds of
the same merit issued in the East.

Correspondence Invited.
LOS ANGELES, CAL.

ATLANTA.

SOUTHERN
MUNICIPAL BONDS

YIELDING 4^%T0 5}*%

THE ROBINSON-HUMPHREY CO.
ATLANTA, GEORGIA

Joseph Ball Company
Orders executed for the purchase and sale of

BONDS AND STOCKS
Members Los Angeles Stock Exchange

433-434-435-436-437 SECURITY BUILDING

LOS ANGELES

REED &. HUNTOON
Specialists in

INACTIVE SECURITIES
421 Chestnut St.. - Philadelphia, Pa.

WE OWN AND OFFER

MUNICIPAL BONDS
Yielding 4H% and upwards

HILLYER INVESTMENT CO.
ATLANTA,, GEORGIA

E. B. JONES &, CO.
BONDS

land Title Bldg. PHILADELPHIA WILLIAM R. STAATS CO.
Established 1887

Municipal and Corporation Bonds
TO YIELD 4% TO 6%

Descriptive Circulars on Request
LOS ANGELES PASADENA

DENVER, COL

NORFOLK, VA. CALVIN BULLOCK
DENVER CITY TRAMWAY

BONDSMOTTU & CO.
Established 1892.

BANKERS AND BROKERS
NORFOLK, VA.

OMAHA, NEB.

SAMUEL BURNS JR.
INVESTMENT SECURITIES

Omaha & Council Bluffs St. By.
Omaha Water Company
Nebraska Telephone Company

OMAHA NEBRASKA

FIELDING J. STILSON CO.
INVESTMENT SECURITIES

MEMBERS LOS ANGELES STOCK EXCHANGE

LOS ANGELES.BIRMINGHAM, ALA.

Otto Marx & Co.
BANKERS AND BROKERS

BIRMINGHAM, ALABAMA.

STOCKS AND BONDS

BALTIMORE SEATTLE.

COLSTON, BOYCE & CO
Members Baltimore Stock Exchange

INVESTMENT BONDS

SOUTHERN SECURITIES

GEORGE H. TILDEN &, CO.
MUNICIPAL AND CORPORATION BONDS

4X to 6%
We have bonds which are tax-exempt In Wash¬

ington, may be used by Washington banks to se¬
cure County, City or State Deposits netting
SIX PER CENT. Such bonds of the Paotfle
Northwest earn a high rate, and are suitable for
Eastern banks, trustees and private Investors.

MEYER & GOLDMAN
STOCKS AND BONDS

OFFICES:
BIRMINGHAM, \
MONTGOMERY,! ALABAMA

PROVIDENCE.

Richardson & Clark
26 Exchange Street, Providence, B. I.

Bonds, Stocks and Local Securities.
Private wires to Boston, Philadelphia
and New York.

S. C. OSBORN & CO.
Arctic Club Bldg., SEATTLE

STOCKS, BONDS, GRAIN, COTTON
Travelers may have orders executed with their

own broke re over our wires n 1 to 2 minutes
Day and Night Safe Deposit Vault In con¬

nection that .s never closed

JNO. L. NORTON
Local Stocks and Bonds.
86 Madison Avanua,

MEMPHIS, - - TENN.
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SKtt&evs attd %xafuv» ontstde gtow
CHICAGO.

GREENEBAUM SONS
BANKERS

Corner Clark and Randolph Street*. Chicago.
High-Grade Investment Securities.

Chicago First Mortgages and Bonds for sale.
Issue Letters of Credit for travelers, available in

all parts of the World.
A General Domestic and Foreign Banking Business

Correspondence Solicited.

Sanford F. Harris & Co.
INVESTMENT SECURITIES

THE ROOKERY

CHICAGO

A. O. Slaughter & Co.,
BANKERS & BROKERS
139 MONROE STREET.
CHICAGO, ILL.

New York Stock Exchange,
New York Cotton Exchange.

Sew York Coffee Exchange,ew York Produce Exchange.
Chicago Stock Exchange,
Chicago Board of Trade.
St. Louis Merchants* Exchange.

Allerton, Greene A King
THE ROOKERY. CHICAGO

RAILROAD, MUNICIPAL AND
CORPORATION BONDS

Hot on Application

A. G. Becker & Co.,
(INCORPORATED.)

COMMERCIAL PAPER
S. W. Cor. Monroe & La Salle Sts., Chicago.

KANSAS CITY, MO. “
W. H. McCRUM

INVESTMENT 00.
KANSAS CITY. MO

Kansas City Ry. & Light Issues.
Western Municipals.
Local Securities.

ROCHESTER, N. Y.

BONBRIGHT & HIBBARD
100 Powers Building
(New York Stock Exchange.

Members: {Rochester Stock Exchange.
(.Chicago Board of Trade.

SPECIALISTS ROCHESTER SECURITIES
Dally Lists Mailed on Application.

High Class 6% Bonds
50% Stock Bonus

Write for particulars
JOHN A. BURGESS
Member Rochester Stock Exchange

104-105 Wilder Bldg. ROCHESTER N. Y.

BUFFALO. ~

JOHN T. STEELE
BUFFALO, N. Y.

Government, Municipal
and Corporation Bonds

SPECIALISTS IN
Buffalo and Western New York Securities

ALBANY, N.Y. ~
PETER J CALLAN

INVESTMENT BANKER
Local, Listed and Unlisted
ST00K2LAND BONDS

REAL ESTATE

CLEVELAND.
FRED. S. BORTON T. E. BORTON

R. C. ENWRIGHT

BORTON & BORTON
INVESTMENT SECURITIES
LISTED AND UNLISTED

STOCKS ANfr BONDS
OF CLEVELAND AND NORTHERN OHIO

MEMBERS CLEVELAND STOCK EXCHANGE

GUAUDIAN BUILDING

Hayden, Miller & Co.
Investment Bonds

Citizens' Building, CLEVELAND. OHIO

CINCINNATI.

WEIL, ROTH & CO.
Dealers in

High-Grade Bonds
for Investment

CHICAGO CINCINNATI

The Short, Stanton,Worthinston Co.
(Successor to Short, Stanton & Co.)

HIGH-GRADE

Municipal andCorporation Bonds
BOUGHT AND SOLD

Union Trust Building, CINCINNATI

EDGAR FRIED LANDER
DEALER IN

Cincinnati Securities
CINCINNATI. .... - OHIO

SAINT PAUL
Twin City Rapid Transit 5s, 1928
Minnesota Transfer Ry. 5s, 1916
St. Paul Gas Light Go. 5s, 1944
City of St. Paul 4Hs
Twin City Telephone Co. 1st 5s

Correspondence Invited on
all Northwestern Securities

<Sctwia ZVAiie. frCa
State Savings Bank Bldg,, St, Paul

PROVIDENCE.

ALBERT P. MILLER Jr.
INDUSTRIAL TRUST CO. BUILDING

PROVIDENCE, R. I.
Local Securities

Gas, Electric Lighting & Railway
Bonds and Stocks

BODELL & CO
306 TO 309 BANIOAN BUILDING

PROVIDENCE

Bonds and Preferred Stocks
of Proven Value.

INDIANAPOLIS.

Joseph T. Elliott & Sons
Investment Securities

Members Indianapolis Stock Exchange
American Nat. Bank Bldg.. INDIANAPOLIS

NEWTON TODD
I WILL BUY AND SELL

INDIANA TRACTION SECURITIES

Fletcher Bank Bldg.. INDIANAPOLIS

ST. LOUIS.

A. G. EDWARDS&SONS
1 WALL ST.

In St. Louis st 410 Olive St.

WANTED

MISSISSIPPI GLASS
First Mortgage 6s, 1924

WHITAKER & CO.
Investment Securities

Special Attention to St. Louis Seenrittoi

PRIVATE WIRES TO
PRINCIPAL MARKETS

300 N. FOURTH ST. - ST. LOUIS

William R. Compton Co.
Mchts.-Laclede Bldg. 205 LaSalle St,

ST. LOUIS CHICAGO

MUNICIPAL
and other

HIGH-CLASS BONDS
DEALT IN

CIRCULARS AND LIST ON APPLICATION
“

MINNEAPOLIS.

Stevens, Chapman & Co.
BONDS

MINNEAPOLIS—ST. PAUL
M. St. P. & S. Ste. Marie 4s
Duluth Missabe & Northern 5*
South Dakota Central 5s
Minnesota & Ontario Power 6s

WELLS & DICKEY & CO,
MINNEAPOLIS. MINN.

MUNICIPAL A CORPORATION BONDS
Twin City Rapid Transit System Bonds
Minneapolis National Bank Stocks

iitxatxeial.

NATIONAL LIGHT,
HEAT & POWER COMPANY

eUBONDT «"~
A. H. Bickmore & Co.,

BANKERS

30 Pine Street, New York

Bank and Trust Company Stocks
NEW YORK AND BROOKLYN

BOUGHT AND SOLD

CLINTON GILBERT
S WALL ST.. NEW YORK.
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A. B. Leach & Co.,
BANKERS

149 Broadway, NEW YORK

140 Dearborn Street, CHICAGO

28 State Street, BOSTON

Cheatnnt & 4th St, PHILADELPHIA

C. I. HUDSON & CO.

Hoc. 34-36 WALL ST., NEW YORK.

Members New York and Chicago Stock Exchanges

TELEPHONE 8070 JOHN.

Miscellaneous Securities
in all Markets

PRIVATE WIRES TO PRINCIPAL CITIES

SIMON BORG & CO.,
BANKERS

Members of New York Stock Exchange

No. 20 Nassau Street, - New York

HIGH-GRADE

INVESTMENT SECURITIES

Thomas L. Manson &Co.
STOCK BROKERS

Members N. Y. and Boston Stock Exchanges.

100 Broadway, - NEW YORK
Tel. 2500 Rector

Private Wires to Boston. Hartford. New Haven
and Philadelphia

A. M. KIDDER & CO.
BANKERS

• NASSAU STREET, NEW YORK. .

Established 1865
MEMBERS OF N. Y. STOCK EXCHANGE.
Allow Interest on deposits subject to sight check.

Buy and sell on commission stocks and bonds, and
deal In
RAILROAD BONDS

GUARANTEED STOCKS

Henry G. Campbell Edwin P. Campbell
James G. MaoLean

H. G. Campbell & Co.
tl WALL STREET. NEW YORK

Members New York Stock Exchange
Securities Bought & Sold on Commission

William Herbert & Co.
MEMBERS N. Y. STOCK EXCHANGE

Hanover Bank Building
11 PINE STREET, - NEW YORK

1852 1910

Jas» B. Colgate & Co.
86 Wall Street. New York.

Members Investment
N. Y. Stock Ex. Bonds.■
»

W. H. Goadby & Co.
Bankers and Brokers

BO. 4 BROADWAY, NEW YORK

ftKttkev* and H«0fuvs.

ERVIN & COMPANY
BANKERS

(New York Stock Exchange,
cm ers j phjja eiphia Stock Exchange.

BONDS FOR INVESTMENT.

Drexel Building, Philadelphia.
Long Distance Telephone No. L. D. 107.

PARKINSON A BURR

BANKERS

7 Wall Street
NEW YORK

53£State Street
BOSTON

750 Main Street
HARTFORD

NATIONAL BANK
\‘OF CUBA

°*ttWrofi“d - Jt®,100,000 00
Assets ..... 26,700,000 00
Gash in Vaults .... 6,300,000 00

HEAD OFFICE—HAVANA
Branches

84 GALIANO ST., HAVANA.
226 MONTE ST., HAVANA.

PRODUCE EXCHANGE, HAVANA
CARDENAS. MATANZAS,
CIENFUEGOS, SANTIAGO.
MANZANILLO. CAIBARIEN,
GUANTANAMO. SAGUA LA GRANDE.
SANTA CLARA, CAMAGUEY,
PINAR DEL RIO. SANCTI SPIRITUS.
CAMAJUANI, CRUCES,
CIEGO DE AVILA, HOLGUIN.

NEW YORK AGENCY—1 WALL ST.

Collections a Specialty.
Sole Depositary for the Funds of the Repubtlclof

Cuba i
Member American Bankers* Association

Cable Address—Banconao

E. W. CLARK & CO.
BANKERS,

PHILADELPHIA
321 Chestnut St.

Members Phlla. and New York Stock Exchanges.
Interest allowed on deposits.

New York Correspondents {National ^ank'
George P. Schmidt
Frederic Gallatin Jr.
Albert R. Gallatin

J. Prentice ReUogg
William A. Larned
Chas. H. Blair Jr.

SCHMIDT & GALLATIN
Members N. Y. Stock Exchange

111 Broadway
NEW YOBK CITY

McCURDY,
HENDERSON & COMPANY

84 NASSAU STREET
MEMBERS N. Y. STOCK EXCHANGE

Transact a General Banking and Stock
Exchange Business.

Norman S. Walker Jr. John Y. G. Walker
Ex. Norton

WALKER BROS.
71 BROADWAY, N. Y.

Members N. Y. Stock Exchange

BANKERS and BROKERS

J. S. Farlee. H. L. Finch. W. S. Tarbell.

J. S. FARLEE & CO.
MEMBERS NEW VORK STOCK EXCHANGE.

Brokers and Dealers in

INVESTMENT SECURITIES
11 WALL STREET. NEW YORK

VICKERS &, PHELPS
29 Wall Street, New York City. v

Members of New York Stock .Exchange <■

BONDS
Gash orders only in stocks accepted

. -

Simpson, Pearce & Co.
Members New York Stock Exchange

Telephones
4490 1-2-3-4 Rector

111 BROADWAY
NEW YORK

E. & C. Randolph
Members New York Stock Exchange,

111 Broadway, New York.
Open Market Securities Department

HORACE HATCH, Manager.
Dealers In Investment and Other Securities of the

United States and Canada

BANK OF HAVANA
76 CUBA STREET

CARLOS DE ZALDO. President
JOSE I. DE LA CAMARA. Vice-President

John E. Gardin l
Alvin W. Krech J-New York Committee
James H. Post J

Acts as Caban correspondent of American
banks and transacts a general banking business.

Capital, $1,000,000

LADD & TILTON BANK
PORTLAND - OREGON

Established 1659

Capital Fully Paid ... $1,000,000
Surplus and Undivided Profits $600,000

OFFICERS
W. M. Ladd, President. R. S. Howard Jr., Asst. Cash
E. CookIngham, V.-Pres. J. W. Ladd, Asst. Cashier.
W. H. Dunckley, Cash. Waiter M. Cook, Asst. Cash.
Interest paid on Time Deposits and Savings Accounts.

Accounts of Banks, Firms.Corporations and Individuals
solicited. We are prepared to furnish depositors
every facility consistent with good banking.

JOHN H. DAVIS & CO.
BANKERS AND BROKERS.
No. 10 WALL STREET.

Members N. Y. and Phila. Stock Exchanges.
Orders for Stocks and Bonds executed upon all

Exchanges In this country and Europe.
Especial attention given to supplying high-class

INVESTMENT SECURITIES.

Interest Allowed on Deposits Subject to Checks

Effingham Lawrence & Co.
Members N. Y. Stock Exchange

BANKERS.
111 BROADWAY, NEW YORK

< DEALERS IN

Bonds and Guaranteed Stocks
Orders Executed in all Markets.

WM. FAHNESTOCK,
Memb. N. Y. Stock Ex.

T. J. MUMFORI

Fahnestock & Co.
Brokers and Dealers in

INVESTMENT SECURITIES
2 WALL STREET.

MELLOR & PETRY
Stocks, Bonds, Investment Securitii

IM SOUTH FIFTH ST.. Philadelphia
MEMBERS '»

NEW YORK STOCK EXCHANGE
PHILADELPHIA STOCK EXOHANG
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H. M. Byllesby & Co.

ENGINEERS
DESIGN. CONSTRUCT AND OPER¬
ATE RAILWAY, LIGHT. POWER.
HYDRAULIC ANIL GAS PLANTS.

EXAMINATIONS and REPORTS

218 La Salle Street, CHICAGO
Oklahoma City. Oklahoma, Mobile, Ala.;

Portland. Ore.

I. G. WHITE & CO.
Engineers, 'Contractors

43-49 Exchange Place, NEW YORK
Chicago, Ills. San Francisco, Cal.
Investigations and Reports on Electric
Railway Gas, Electric Light and Power
Properties, Irrigation Systems, &c.. for
Financial Institutions and Investors.

Electric Railways, Electric Light and Power
Plants, irrigation Systems Financed,

Designed and Built.
London Correspondents:

J. Q. WHITE A <70., Limited
9 Cloak Lane. Cannon St.. E. C.

C. G. YOUNG
Engineering and Construction
Plans, Methods, Operation
Public Utilities and Industrials

Reports for Financing

SIXTY
WALL ST.,
NEW YORK

Mem. Am. Soc. C. E.

H. U. WALLACE
ENGINEER

Examinations, Reports, Surveys, Supervision of
construction and operation of Electric and Steam
Railroads. Power Plants. Transmission lines.
Central Stations and Irrigation projects. Etc.
Bx-Supt. Illinois Central RR.; Chief Engineer
Illinois Central RR.; and Gen’l Manager Chicago
Lake Shore A South Bend Electric Railway.
Marquette Bldg. CHICAGO. ILL.

Edmond C. Van Diest Robert McF. Doble
Thomas L Wilkinson

Associated Engineers Co.
lgaminations,Reports .Construction, Operation

Irrigation Enterprises a Specialty
417 Century Building DENVER. COLO.

Established 1880.

A. L. REGISTER &. CO.
Successors to Pepper & Register

ENGINEERS & GENERAL CONTRACTORS
Ul North Brood Street PhUadetphie.

fjXttttofl fgttgitmttts.
hTm. CHANCE

Consulting Mining Engineer and Geologist
COAL AND MINERAL PROPERTIES

Examined, Developed, Managed
ear Drexel Bldg. PHILADELPHIA. PA

fgittauxial.
G&uwjertxramt Jucjcxrtmtaut
P. O. BOX 17. MAIN OFFICE.

WASHINGTON. D. C.
OFFICIAL ORGAN OF THE ASSOCIATION OF
AMERICAN GOVERNMENT ACCOUNTANTS.

A MONTHLY MAGAZINE OF INTEREST TO
ACCOUNTING AND FINANCIAL OFFICERS
OF MUNICIPALITIES, BANKS, RAILWAYS
AND OTHER PUBLIC SERVICE CORPORA
TIONS.

TO BE FOUND IN ALL LEADING CERTIFIED
PUBLIC ACCOUNTANTS’ OFFICES.

Sample Copy 15 oenta. Per Annum $1 SO

gittauxiat.
OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
New York, January 21*L 1910.

The Trustees, in conformity with the Charter of the Company, submit the following statementof Us affaUn
on the 31ri of December, 1909.

Premiums on Marine Risks from 1st January, 1909, to 31st December, 1909.. $3,759,391 2tPremiums on Policies not marked of! 1st January, 1909 717,712 79
Total Marine Premiums ...... $4,477,103 93
Premiums marked off from 1st January, 1909, to 31st December, 1909.......... $3,791,637 03
Interest received during the year $322,046 46
Rent less Taxes and Expenses 145,679 82 $467,726 28

Losses paid during the year which were estimated in 1908
and previous years $829,378 19

Losses occurred, estimated and paid In 1909 1,149,459 56 $1,978,837 75

Less Salvages.. $249,891 07
Re-Insurances 235,520 48 485,411 55

$1,493,426 20

$60,285 14Returns of Premiums
Expenses, including officers’ salaries and clerks’ compensation, stationery,
newspapers, advertisements, etc $356,013 94

ASSETS,
United States A State of New York
Stock, City, Bank and other Se¬
curities •_ $5,461,042 00

Special deposits In Banks ATrustCos. 1,000.000 00
Real Estate cor. Wall & WllllamSts..
A Exchange Place.$4,299,426 04

Other Real Estate A
claims due the com¬
pany 75,000 00

Premium notes and Bills Receivable
Gash In the hands of European
Bankers to pay losses under poli¬
cies payable In foreign countries.

Cash in Bank

4,374,426 04

1,213.060 68

239,948 04
633,405 13

Aggregating $12,921,890 89

LIABILITIES.
Estimated Losses and Losses Un¬
settled $2,393,297 M

Premiums on Unterminated Risks.
Certificates of Profits and interest
Unpaid

Return Premiums Unpaid
Certificates of Profits Ordered Re¬
deemed, Withheld for Unpaid
Premiums '

Certificates of Profits Outstand¬
ing

Real Estate Reserve Fund

685.546 90

263,468 98
120,569 42

22.353 49

7,404,890 00
370,000 00

Aggregating ...... $11,260,125 76

A dividend of Interest of Six per cent on the outstanding certificates of profits will be paid tothoholders thereof, or their legal representatives, on and after Tuesday the first of February next.The outstanding certificates of the Issue of 1904 will be redeemed and paid to the holders thereof,
or their legal representatives, on and after Tuesday the first of February next, from which date allInterest thereon will cease. The certificates to be produced at the time of payment and canceled.

A dividend of Forty per cent Is declared on the net earned premiums of the Company for the yearending 31st December, 1909, which are entitled to participate In dividend, for which, upon appli¬cation, certificates will be issued on and after Tuesday the third of May next.
By order of the Board. G. STANTON FLOYD-JONES, Secretary.

TRUSTEES.
CLEMENT A. GRISCOM,
ANSON W. HARD.
LEWIS CASS LEDYARD,
CHARLES D. LEVERICH,
LEANDER N. LOVELL,
GEORGE H. MACY,
CHARLES H. MARSHALL.
NICHOLAS F. PALMER,
HENRY PARISH,
ADOLF PAVENSTEDT,
CHARLES M. PRATT,

A. A. RAVEN, President.
CORNELIUS ELDERT, Vice-President.
SANFORD E. COBB, 2d Vice-Prevident.
CHARLES E. FAY, 3d Vice-President.
JOHN H. JONES STEWART. 4th Vice-President,

FRANCIS M. BACON,
WALDRON P. BROWN,
VERNON H. BROWN,
JOHN N. BEACH.
JOHN CLAFLIN,
GEORGE C. CLARK,
CLEVELAND H. DODGE,
CORNELIUS ELDERT.
RICHARD H. EWART,
PHILIP A. S. FRANKLIN,
HERBERT L. GRIGGS.

DALLAS B. PRATT.
GEORGE W. QUINTARD.
A. A. RAVEN,
JOHN J. RIKER,
DOUGLAS ROBINSON.
GUSTAV H. SCHWAB.
WILLIAM SLOANS.
ISAAC STERN,
WILLIAM A. STREET.
GEORGE E. TURNURE.

Nederlandsch Administrate- & Trustkantoor
(NETHERLANDS ADMINISTRATION A TRUST COMPANY.)

215 Slngel - AMSTERDAM. (Holland.)
U H. MEINK8Z, President

Board of Directors* .

Ph. MEES.
R. Meee 4 Zoeaea.

H. WALLER. L. D„ Chairman,
, de Kook A Uyt don Bogaard.

A. A. H. BOISSEVAIN,
Director of Swim Bankvereln and
of Laboachere Oyens A Co’s Bank.

j. a. duynstee;
Teidera A Co.

P. Th EVERARD.
Banker.

P. M. J. GILISSEN,
Arnold Oilmen.

AUG. KALFF,
Jan Kalff A Oo

H. MEINESZ.
President.

Q. H. DE MAREZ OYENS.
Laboucheie Oyens A Os's

A. L. G. H. PICHOT,
Westerwoudt A Oo.

W. M. SCHEURLEER.
Scheurlecr A Zoontn.

Acts as Executor, Administrator, Trustee, Guardian, Agent, etc.
Acts as Trustee of Corporation Mortgages.

MELLON NATIONAL BANK
PITTSBURGH, PA.

As your reserve depositary, this
bank offers you perfect service and
liberal interest on your balances.

CAPITAL AND SURPLUS, #7,000,000
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Wnxxtut Jfivu& gtiquitfUs.
Cincinnati Hamilton & Dayton Gen. 5s, 1942

Galveston Houston & Henderson 5s, 1913
Duluth Rainy Lake & Winnipeg 5s, 1916

Maryland Delaware & Virginia 5s, 1955
Beech Creek Coal & Coke Co. 5s, 1944

Pere Marquette Cons. 4s & Rfdg. 4s
Peoria Railway Terminal 4s & 5s

Louisiana & Arkansas 5s, 1927
Gulf & Ship Island 5s, 1952

New York & Jersey 5s, 1932
Sunday Creek Co. 5s, 1944

Bush Terminal 4s & 5s
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN

F. J. LISMAN & COMPANY,
SPECIALISTS IN STEAM RAILROAD SECURITIES

) Members N. Y. Stock Exchange
30 BROAD STREET, NEW YORK

Land Title A Trust Go. Building, PHILADELPHIA
39 Pearl Street, HARTFORD

HIGHEST GRADE

4% Bonds
With broad Markets

And as quickly realizable as
Call Money

Suitable for Banks.

A.. A LISMAN & CO.,
Tel. 5950 Broad 25 Broad St.. New York

PROCTER <& BORDEN
EQUITABLE BUILDING. NEW YORK

Providence & Worcester 4s
N. Y. Providence & Boston 4s

WANTED

Georgia RR. & Banking to. Stock

i. H. HILSMAN A CO.
EMPIRE BUILDING, ATLANTA. GA.

MUNICIPAL BONDS
Ljgtl for Savings Banks in Naw York State

TO NET 4.25%

FERRIS A WHITE,
Tel. 6327-8 Hanoxer 37 Wall St., N. Y.

WE WANT TO BUY
Mobile & Ohio 6s
Fairmont Coal 5s
Somerset Coal 5s
Kansas City Gas 5s
Belvidere Delaware 3 Ms
Cuban Government Internal 5s

. Mexican Irrigation Works 4 Ms

j. H. BECKER & CO.
W. 985 Rector 80 Broadway, New York

BONDS

Baker, Ayling & Company

LIBBEYftSTRUTHERS
55 Cedar Street
NEW YOKK

Central Pacific 334s
Raritan River 1st 5s
Mississippi Central 5s
New Haven conv. 334s & 6s
Toledo Peoria & Western 1st 4s
Houston & Texas Cent. 4s, 5s & 6s
Pennsylvania 3J4s, 1937, 1941
Western Pocahontas Corp’n 434s

T. W. STEPHENS & 00.
BANKERS

2 WALL STREET. HEW YORK.

INVESTMENT BONDS

Interest allowed on accounts of
Individuals and Corporations

N. Y. N. H. & H. Deb. 4s, 1955
N. Y. N. H. & H. Deb. 4s, 1956
Boston & Maine 434s, 1929
Minn. Lynd. & Minn. 1st 5s, 1919
Col. New. & Zanesv. 1st 5s, 1924
Col. Buckeye L. & New. 1st ‘5s, 1921
N.Y.& Cuban Mail SS. 1st 5s, 1932
N. Y. Tel. 434s, 1939
BURGESS, LANG & CO.

Private Wire
NEW YORK BOSTON
S4 Pin. Street 50 State Street

Telephone 2417-8-9 John

New York City 334&
Atchison General 4s, 1996
B. A O. So. West. 334s, 1926

G. K. B. WADE
Tel. 6744 Hanover 49 Wall Street

“Short-Time Securities”

BOSTON

Philadelphia Providence
CURTIS & SANGER

Member* Nn.Y., BostondiOhlcageStock Exchange*
49 Wall Street

Boston NEW YORK Chicago

'N

[VoL. LXXXJ I.

Sloss Iron & Steel 6s

Sloss Iron & Steel 4^s

G. W.Walker & Co.
BANKERS

TeL 100 Broad, *5 Broad St,t Now Took

UTAH COPPER GO.

BINGHAM & GARFIELD RY.

6% Convertible Bonds, due 1920
' “When Issued’'

Subscription Warrants

SUTRO BROS. & CO.
BANKERS

44 PINE STREET. NEW YORK
Members New York Steek Exchange

Robt.Glendinning &Co.
400 Chestnut Street, Philadelphia.

Ghicago & St. Louis 1st 6s, 1916
Easton A Northern 1st 43^s, 1936
Pitts. McKeesp. A Conneilsv. 1st 6s
Columbus Crosstown St. Ry. 1st 6s
Wilkes-Barre Gas A Electric 6s ~

Westchester Lighting Co. 1st 6s
Fairmont Coal Co. 1st 6s
Consol. Gas Co. of N. J. 1st 6s

FOR SALE

100 SHARES

Niagara Falls Power
FREDERICFL HATCH & CO.
Dealer* In Unlisted and Inactve Securities of

Railroad* and Other Corporations
In the United State* and Elsewhere.

80 BROAD STREET, NEW YORK
Tel. 5140 to 5158 Broad, Inclusive

Branch Office. 50 CONGRESS ST.. BOSTM
Telephone*. 2540-2541*2542 Fort Httl

Private telephone* between New York and Beaten

Philadelphia Bank Stocks
Philadelphia Trust Co. Stocks

Bids and Offerings Given Immediate Attention
Commission Orders Carefully Executed

REED A. MORGAN & CO.,
West End Trust Bldg., Phlla., Pa.

Telephones. /Bell-Spruce21-31.
IKeystone-Race 205

Chicago A Pacific Western 6s
Georgia A Pacific 6s
Southern Pacific Branch 6s
Princeton A Northwestern 3^s
Washington Terminal 3^s
Rome Watertown A Odgensb. 6s,1922

BLAKE * REEVES
Tel. 1504 John 34 Pine Street, New York

A WELL SEASONED FIRST MORT¬
GAGE POWER BOND

to yield about
6%

Pingree, McKinney&Co.
8 Congress Street, Boston

St. Clair Go. Gas A Elec. Co. 1st Cons.
6s, 1959

Mahoning A Shenango Ry. A Lt. Co.
1st Ref. 6s, 1916

Chattanooga Ry. A Lt. Co., 1st A
Ref. 6s, 1956

WURTS, DULUE8 fib OO.
Ill S. FOURTH |T.. PHILADI91 PHIA

Telephone Lembavfl 1 tee-1
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St. Louis & San Fran. 4Us, 1912
Santa Fe Pres. & Ph. 1st 5s, 1942
Oolo. Sprgs. ft Crip. Creek D. 5s, 1942
New Orleans Terminal 4s, 1953
Tri-City Ry. ft Light Preferred
Hudson Qompany Preferred Stock
Qeneral Motors Co. Common

Gade,WiUmill &Co.
BANKERS

20 BROAD STREET, N. Y.
Telephone 445-6*7 Rector

B. ft 6., S. W. 3'AS, 1926
B. ft 0., P. L. 3Ms, 1926
B. ft O., P. L. E. ft W. Va. 4s, 1941
San Antonio ft Aransas Pass 4s, 1943
St. Paul M. & M., Dak. Ext. 6s, 1910
Rio Grande A Western 1st 4s, 1939

NEWBORG & CO.,
MEMBERS N. T. STOCK EXCHANGE

<0 BROADWAY. N. Y.
Telephone 4390 Rector, Cable Address,

••NEWROSE"
PRIVATE WIRE TO ST. LOUIS

Beech Creek Coal ft Coke 5s, 1944
Chicago Subway 5s, 1928
Nassau & Suffolk Light’g Co. 5s, 1935
Nevada-California Power 6s, 1927
O’Gara Coal 5s, 1955
Schwarzschild & Sulzberger 6s, 1916
Steinway Railway 6s, 1922
Western Pacific 5s, 1933
Wilkes-B'arre ft Hazleton 5s, 1951

July circular on request.

MEGARGEL & CO.
BANKERS

6 Nassau Street NEW YORK

Western'New York & Pennsylvania 5s
Panhandle 4Hs, Series A
Erie Convertible B’s
Colorado Midland 4s
East Tennessee Virginia & Georgia Div’l 5s
Philadelphia & Reading Terminal 5s
Morris & Essex 7s. 1914

EYER & COMPANY
Tel. 7750 1-1-3 Hanover

37 Wall Street NEW YORK

New Orleans Mobile & Chicago bonds and scripChicago & Alton 3s
New Mexico Railway & Coal 5s, 1947, 1951
Dawson Railway & Coal 5s. 1951
Alabama State 4s. 1920, 1956
West Kentucky Coal 5s. 1935
Con. Indiana Coal 5s, 1935

DOUGLAS FENWICK & CO.
Tel. John 109 34 WALL ST

Booklet describing Tax Exempt Guar¬
anteed Stocks showing the Increase in
Net Income obtainable by their pur¬
chase sent upon request.

3o$cpbUlalkerSSon$
MembersNewYork Stock Exchange,

i 30 Broad St. New York.

Private wire to Philadelphia.

Coffin & Company
NEW TOBK

OFFERN.Y.Cent. Equipt. 4Us, 1915, ’19, ’20
Consolidated Ry. Deb. 4s, 1955
New Haven 3Us, 1954
Ghicago ft Pacific Western 5s

WANT
Providence Securities 4s
O. B. ft Q., Tllinois Division 4s
Oregon RR. ft Navigation 4s
West Shore RR. First 4s

®nvxznt Iporui %nqulxlz*.

$30,000 Georgia 4Us, 1915
20,000 Mississippi 3J^s, 1927
50,000 Charleston 4s, 1929
50,000 Georgia Railroad & Banking

Co. 4s, 1947
100 Shares Augusta & Sav. Stock
100 Shares Chattah’ee & Gulf Stock

\

JOHN W. DICKEY
AUGUSTA, GA.

Municipal, Railroad and
Public Service Corporation
BONDS

Edward V. Kane & Co.
North American Building. PHILADELPHIA

Members Philadelphia Stock Exchange
’Phones BeU-Walnut 2290 Keystone-Race 499

Royal Baking Powder Common
Norfolk ft West. Impt.ft Ext. 6s, 1934
New Amsterdam Gas 5s, 1948
Steinway Ry. 6s, 1922
Columbus ft 9th Ave. 5s, 1993

PATERSON & CO.,
Tel. 1985-6-7 Rector 20 Broad St.. N. Y

FOR SALE
Lake Shore ft Mich. So. Deb. 4s, 1931

(Unlisted)
at 92U and interest.

FREEMAN ACOMPANY
M PINE STREET. NEW YORK

Telephone 5069 John

Syndicates being formed to develop properties
in the PORCUPINE gold field offer attractive
opportunities to those accustomed to mining
investments.

SPECIAL CIRCULAR.

WARREN, GZ0WSKI & CO.
25 Broad St., New York. Toronto.

Equipment Bonds and Car Trusts
Swartwout & Appenzellar

BANKERS
Members N. Y. Stock Exchange

44 Pino Street NEW YORK CITY

United Zinc & Chemical 1st 5s, 1928

S. R. TAYLOR
Tel. 7355 Hanover. 49 WALL ST , N. Y.

Nevada-California Power Co. bonds and stock
Denver & N. W. Ry. 5s and stock
Northern States Power Co.
Denver Oas & Electric 5s
Northern Idaho & Montana Power Co.

JAMES N. WRIGHT & CO
DENVER, OOLO.

FOR SALE

$50,000 NASHVILLE CITY
6% BONDS

DUE 1914

Price, I04U and Interest

GOULDING MARR
Broker

NASHVILLE, - - TENN.

Brooklyn Union “L” Com. Stock
Bush Terminal Com. Stock
Eastern Steel 1st Pfd. Stock
Fonda Johns. & Gloversville Stock B
International Elevating Stock
Int. Time Recording Co. Stocks
New York Curtain Co. Stock
Otis Elevator Com. Stock
Pope Mfg. Com. Stock
Singer Mfg. Stock
Thompson-Starrett Com. Stock
Underwood Typewriter Com. Stock
Wells Fargo Express Stock
Western Pacific Stock

Bought and Sold.

J K. Rice, Jr. & Co.
’Phones 7460 to 7466 Hanover, 33 Wall St., N. Y.

GILMAN & CLUCAS

INVESTMENT SECURITIES

1st Nat. Bank Bldg.,
NEW HAVEN. CT.

34 Pine Street!
NEW YORK

WANTED
Lykens Valley RR. ft Goal stock
Mohawk Valley Co. stock
New York State Railways, common
Troy ft Bennington RR. stock

LEONARD SNIDER
Land Title Building;

Philadelphia.
66 Bl
Now Yi

American LightJg& Traction Go.
Stocks and underlying Bonds

Intemat. Nickel Go. Stocks ft Bights
New Amsterdam Gas Go. 5s
Ontario Power Co. 5s & 4

Tri-City Ry. ft Light Go. Stocks '
Oil Fields of Mexico Stock

LAMARCHE &. COADY,
Tel. 6775-6 Broad. 25 Broad St.: N. Y.

R. T. Wilson & Co.
Bankers ft Commission Merchants

33 WALL STREET, NEW YORK

FOR SALE.

South Jersey Gas, Elec, ft Trac. Stock
Paterson ft Passaic Gas ft Elec. Stock

W. E. R. SMITH & CO.,
SO Broad Street New Yerk

Northern Pacific Registered 3s
St. Louis & San Francisco 4s, 1912

Central Branch 1st 4s, 1919
N. Y. Central 4J^s Equipments, 1914*1924

Florida West Shore 5s
Kanawha & Hocking Coal & Coke 5s

Lehigh Valley of N. Y. 4J^s
Ches. & Ohio, Coal River 4s

Mobile & Ohio 1st 6s
L. & N., Atlanta Knox. & Cin. 4s

Cuban Government Internal 5s

WERNER BROST&“«OLDSCH]IIIDT
Td. 480<M-2-3-4-6 Broad. 25 Broad Stnet, N. T,

’ w
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f&wcxtut

WANTED
Glens Falls Gas & Electric 5s
Omaha Water Co. 5s and Stock
Seattle-Tacoma Power Co. Stock
Nipe Bay Co. Preferred Stock
New Hampshire Elec. Ry. Stocks
Butte Water Co. 5s /
Florence Water Supply Co. 5s
York HavenWater & Power 1st 5s
Council Bluffs Water®Wks.Cd. 6s
Danville Water Co. 6s
Portsmouth Kittery & York 6s
H. C. Spiller & Co.

Specialists lo InaetiTi Bonds
37 State Street Boston

WANTED
Norwich Gas A Elec. 5s, 1927
U. S. Envelope 5s, 1926
Eastern Steamship 5s, 1927
St. Louis Rocky Mt. A Pac. 5s, 1955
Superior Water, Light A P. 4s, 1931
Toledo Ry. A Light 4s, 1909
Hudson River Water P. 5s, 1955

HOTCHKI N & CO.
INVESTMENT SECURITIES

STOCK EXCHANGE BUILDING. BOSTON
Telephone 2321 Main.

Halted Rys. of St. Louis 4s
Union El. Lt.A P. Oo. of 8t.L. 1st 5s
Union El. Lt.A P. Oo. of St. L. Ref. 6s
Enelede Gas Oo. of St. Louis 1st 6s
laelede Gas Oo. of St. Louis Ref. 5s
Ena. 0. Ry .A I»t. 5s A Underly. Sec’s

DEALT IN BY

FRANCIS, BRO. & CO.
(ESTABLISHED 1377) ,

214 North 4th Street ST. LOUIS

HOLDERS OF

Lindsey Water Company 5s
communicate with

George B. Atlee & Co
Bankers Phila., Pa

“The Pledge of The People”
A New Investment Pamph¬

let, of Vital Importance to
Every Buyer and Holder of
Municipal Bonds, Sent on Re¬
quest.

D. ARTHUR BOWMAN
Third National Bank Building

8T. LOUIS, MO.

RIGHlWILLIAM P. BONBRIGHT & COMPANY
BANKERS

Members of the New Tork Stock Exchange

Colorado Springs 24 Broad Street London
COLORADO NEW YORK ENQLAND

Electric Power Securities

MOHICIPAL ) 4%
RAILROAD > TO BONDS
CORPORATION ) 6%

Selected for Conservative Investors.
Lists Mailed Upon Application.

Lawrence Barnum & Co.
BANKERS

27-33 PINE STREET. NEW YORK

Philadelphia Washington Pittsburgh

N. Y. Central Lines Equipments
St. Louis A San Fran. Equipments
Pere Marquette Equipments
Buffalo A Susquehanna Equipments
Hudson A Manhattan Equipments

WOLFF & STANLEY
Add. "MOWOLF” 27 WUUnm St.J If. Y.

Phoaes 3337-3333-3353 Broad

THE AMERICAN MFG. CO.

MANILA, SISAL AND JUTE

CORDAGE

65 Wall Street, New York

WEBB & CO,
INVESTMENT SECURITIES

74 BROADWAY NEW YORK

New York State Railways, common
Mohawk Valley Go.
Stocks and Scrip.

MALCOLid STUART
•0 Broadway, Telephone;
NEW YORK 156 Reetor.

Union Railway, Gas A Electric
Portland Railway, Light A Power
Memphis Street Railway
ALL LOUISVILLE LOCAL SECURITIES

S. C. HENNING & CO.
116 So. 6th St.. 71 Broadway

LOUISVILLE. KY. NEW YORK CITY

Specialize in Securities of

OTTO JULIUS MERKEL
BROKER

44 AND 46 WALL SrREET. NEW YORK
INVESTMENT SECURITIES

Correspondence Invited.

Temple Iron
Klots Throwing
U. S. Lumber
Spring Brook Water
a. Coal & Coke

Northern Electric
New Mexico Ry.& Coal
Lacka. & W. V. R. T.

New River
Chicago Subway
Scranton Railway
Scranton Electric
Pa. Cent. Brewing
Scranton Oas & Water
Paint Creek Collieries
W. B. & Wyo. V. Trac.

BROOKS & CO.,
BANKERS

EMBERS NEW YORK STOCK EXCHANGE

B. W. Strassburger
SOUTHERN INVESTMENT SECURITIES

MONTGOMERY, ALA.

Am. Tel. A Tel. Oonv. 4s, March 1936
Am. Tel. A Tel. Ooll. Tr. 4s, July 1929
H. Y. Telephone 4^s, November 1989

GEORGE L. WARE
Tel. 984 Main 63 State St.. BOSTON

423 Spruce SL,
SCRANTON, PA

Sec. Nat. Bank Bldg.,
WILKES-BARRE, PA.

Correspondents: EDWARD B. SMITH a CO..
37 Pine St.. New York City.

Harrisburg Light, Heat a Power 6s, 1924
Indianapolis Northern Traction 6s, 1932
Northern Indiana Gas a Elec. Con. 6s, 1936
Pittsburgh a Charleroi Railway 5s, 1932

SAMUELK.PHILLIPS&'Ca
421 Chestnut St Philadelphia
Members of Philadelphia Stock Exchange.

American Chicle Common Stock
Duluth Edison Electric Common
Mohawk Valley Company
N. Y. State Rys. 1st Pref. A Com.

WM. M. CLARKE

Michigan City Gas A Elect. 5s, 1937
Lansing Fuel A Gas 5s, 1921
United El. Lt.A P.(Balt.) 43^s, 1927
Seattle Lighting Co. 6s, 1920
Canton (0.) Electric Co. 5s, 1937

H. L NASON a CO.
National Shawmut Bank Building,

Boston. Mast.

American Caramel 6s
Schenectady Railway 4^s
Denver Union Water 5s A Stocks
Guanajuato Power A Electric 6s
Montreal Light, Ht. A Pow. 4^s A 5s
Michigan State Telephone 6s A Stocks
New Hampshire Elec .Rys.,Com.A Pf.

f.w. mason & co. 2«?i&
WANTED
Omaha Water Co. first consoles
Omaha Water Co. 1st & 2d pref. stocks
Westchester Water-Works first 6s
Boise Payette River Electric first 6s

C. H. FARNHAM
ST STATE STREET. BOSTON

Tel. 015-16-17 Rector 20 Broad St.. N Y.

Commonwealth Pr Ry & Lt
And Constituent Companies’

Stocks and Bonds.

Wm. Hughes Clarke
415 Ford Building, Detroit, Mich.

WANTED
Grand Rapids Ry. Co. 1st M. 5% Bonds, due 1916

OFFER
St. Joseph Railway. Light, Heat & Power Co.

1st Mortgage 5% Bonds, 1937.

Sutton, Strother & Co.,
Calvert and German Streets

BALTIMORE
Members of Baltimore Stock Exchange

Denver & North Western 6s & Stock
Denver Tramway Sinking Fund. 1983, fa
Denver Con. Tramway. 1933. 5s
Denver Tramway. 1919, 6s
Denver Gas & Elec. 6s
Denver Gas Stock
Denver Union Water Securities
Colo. Telephone Co. Stock
U. S. Red. & Ref. 6s
Nevada-Calit. Power Co. Securities

W. C. PACKARD
414 Cooper Bldg DENVER; COLO.

Bank and Trust Co. Stocks

LUTZ & COMPANY
SO Broad St., K. T. Tel. 27S Broad
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Ssiist ©emtjrattljes.

CENTRAL TRUST COMPANY
of NEW YORK

54 Wall Street

Capital and Surplus, $18,000,000
(of which $ 1 7,000,000 has been earned)

Authorized to act as Executor, Trustee, Administrator or Guardian.
Receives Deposits, subject to check, and allows Interest on Daily Balances;

Acts as Transfer Agent, Registrar and Trustee under Mortgages.

The
Trust Company of America

37-43 WALL STREET, NEW YORK.
COLONIAL BRANCHi

222 Broadway, New York.
LONDON OFFICEi
95 Gresham St.

CAPITAL AND SURPLUS $8,000,000

Invites accounts of individuals firms and corporations.
Pays interest on daily balances.

Executes trusts of every description.

gitxattciaX.

L. F. OOMMERICH & CO.
NEW YORK

General Offices, 57 Greene Street
SOLICIT MERCANTILE ACCOUNTS TO FINANCE

DISCOUNT AND GUARANTEE SALES J^NTs'"an“ OTHERS
CARRY NO GOODS FOR OWN ACCOUNT

COLLEGE MEN

fftaattciiil.
*^rwvwwws/wy>w/vwvvwvw\^vwv»vvwwv>^MA

Site
Citizens Central
Hatimml gawk

of itcw 3|jot«u

320 BROADWAY

Edwin S. Schenck, President
Francis M. Bacon Jr.. Vic^President

Albion K. Chapman. Cashier
Jesse M. Smith. Asst. Cashier

James McAllister. Asst. Cashier
l W. M. Haines. Asst. Cashier

A'

Capital - - $2,550,000
Surplus and Profits $1,600,000

Stone & Webster
14T Milk Street.

BOSTON
• Nassau Street First Natl. Bank Bids,
NEW YORK CHICAdO

We offer for Investment
Securities of

Public Service Corporations
under the management

of our organization
to. yield

5% to elA%
Our Manual

describing these companies wiU be sent
upon request.

W.E. HUTTON & CO.
Established 1886

fNew York Stock Exchange
Members of i Chicago Board of Trade

lCincinnati Stock Exchange

25 Broad Street. - New York

Private wires to Chicago, Cincinnati, San
Francisco, Salt LakeCity and Los Angeles.

First Nat. Bank Bldg., Cincinnati

The Audit company
of New YORK.
City Investing Building

165 Broadway
Telephone 6780 Cortland.

Audits and examinations.

Appraisals of values of lands, buildings,
machinery, etc.

Financial and oost systems of accounts.
*•

*

WESTERN OFFICE
New York Life Building, Chicage

who are planning to enter the employ
of a Bond House, Stock Exchange Firm
or Bank, should write for FREE booklet
describing our courses on Investments
and Bond Salesmanship. Address
BARSON'S COMPILING OFFICES,

Wellesley Hills, Mass.
New York office, 33 Broadway

Laneat Statistical Organization In the V. 8.

CAMERON & COMPANY
IRRIGATION AND HYDRO¬

ELECTRIC BONDS
make attractive prices to dealers
who purchase entire issues or parts
of issues of bonds secured by first
mortgage on properties of un¬
questionable merit. No branch
offices,

CAMERON & COMPANY
816 First National Bank Bldg.,

CHICAGO.
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United States
Mortgage& Trust Company
Broadway & 73d St. 55 Cedar St 8th Ave. & 125th St.

A p

Statement of Condition June 30, 1910.
ASSETS LIABILITIES

N. Y. City Mortgages $1,000,000 00
N. Y. City Bonds 1,557.562 01
Other Bonds & Stocks 12,772,696 82
Loans, Demand & Time 16,931,700 16
Bills Purchased 7,328,578 32
Cash on Hand 4,976,586 80
Cash In Bank 9,451,217 58
Foreign Exchange 836,766 11
Mortgages 9,682,880 31
Accrued Interest Receivable,. 469,421 29

$65,007,409 40

RESOURCES.
N. Y. State Bonds $794,424 24
N. Y. City Bonds 43,512 50
First Mortgages on N. Y. City
Real Estate 612,368 17

Other Stocks and Bonds 1,358,548 95
Bills Purchased 2,678,086 97Vault and Fixtures 50,000 00
Demand and Time Loans 8.3C9.373 26
Cash on Hand and in Banksi 6,452,302 99
Accrued Interest Receivable 165,393 88

Capital $2,000,000 00
Surplus 4,000,000 00
Undivided Profits 366,500 14
Reserve for Taxes, etc 183,272 76
Deposits 50,097,482 50
Mortgage Trust Bonds 8,198,200 00
Accrued Interest Payable 161,954 00

$65,007,409 40

LIABILITIES.
Capital $1,000,000 00
Surplus and Undivided Profits 1,141,600 87
Reserved for Taxes 21.063 69
Dividend payable June 30, 1910__ 25,000 00
DEPOSITS 18,354,288 31
Accrued Interest Payable 12,058 09

$20,554,010 96

Hawk SttuHmznts.
[No. 1,461]

REPORT OF THE CONDITION OF

THE NATIONAL CITY BANK
of New York, at New York, in the State of New York
at the close of business June 30, 1910.

RESOURCES.
Loans and Discounts $143,120,446 97
U. S. Bonds to secure circulation._ J 3,010,600 00
U. S. Bonds to secure U. S. Deposits.. 250,000 00
Other Bonds to secure U. S. Deposits.. 1,237,000 00
U. S. Bonds Loaned 2,629,500 00
U. S. Bonds on hand... 1,002,900 00
Premiums on U. S. Bonds.. 24,162 88
Bonds, securities, &c 31,729,529 48
Banking house, furniture and fixtures.. 5,249,002 80
Due from National Banks (not reserve
agents) 7,477,776 50

Due from State Banks and Bankers 7,368,879 55
Checks and other cash items 1,608,221 83
Exchanges for clearing house 50,591,008 77
Notes of other National Banks. 166,660 00
Fractional paper currency, nickels, and
cents 6 987 57

Lawful Money Reserve in Bank, viz.:

Legal-tender notes... 5,460,000 00 52,452,393 00
Redemption fund with U. S. Treasurer
(5% of circulation) 150,530 00

Due from U. S. Treasurer 519,744 29

Total ...$308,589,343 64
LIABILITIES.

Capital stock paid in $25,000,000 00
Surplus fund 25,000,000 00
Undivided profits, less expenses and
^axespaid----. ... 5,741,636 36

National Bank Notes outstanding. 3,010,597 50
Due to other National
Banks $41,632,688 79

Due to State Banks and
Bankers 12,992,434 57

Due to Trust Companies
and Savings Banks... 36,775,862 03

Dividends unpaid 2,910 00
Provident Reserve Fund 28,000 00
Individual deposits sub¬
ject to check.. ..108,109,841 11

Demand certificates of
deposit 5,054,177 50

Foreign Govern m e n t
Funds 2,679,218 10

Certified checks 21,601,509 31
Cashier’s checks out¬
standing 13,632,106 66 >

United States deposits.. 1,299,341 09 243,808,089 16
Bonds borrowed.... 5,769,250 00
Reserved for taxes 259,770 62

Total.... $308,589,343 64
State of New York, County of New York, ss.:
I, ARTHUR KAVANAGH, Cashier of the above-

named bank, do solemnly swear that the above state¬
ment is true to the best of my knowledge and belief

A. KAVANAGH, Cashier.
, Subscribed and sworn to before me thts 1st day of
July, 1910.

GEORGE H. COREY,
Notary Public.

Correct—Attest:
STEPHEN S. PALMER, 1
J. P. MORGAN, JR. )Directors.
G. H. MILLIKEN, J

&0pvxtntxsMp*.
The partnership heretofore existing

and conducting business under the firm
name of

Wilkinson, Reckitt, Williams
& Company

Certified Public Accountants
has been dissolved by mutual consent,
as of April 30th, 1910.

The business in New York, Phila¬
delphia and the IJast will, in future, be
conducted under (the name of

GeorgeWilkinson&Company
with the same offices at No. 52 Broad¬
way, New York City, and Mutual Life
Building, Philadelphia.

The business in Chicago and the
West will, in future, be conducted under
the name of

Ernest Reckitt & Company
with the same offices at No. 801 to 806
Marquette Building, Chicago.
Exclusive agency arrangements have

been entered into between the two new
firms.

New York, July 1, 1910.The firm of Kean, Van Cortlandt & Co. will
expire by limitation on July 1, 1910.

KEAN, VAN CORTLANDT & CO.
New York, July 1, 1910.Messrs. Hamilton F. Kean and Moses Taylorhave formed a new firm to continue the business,from July 1, 1910, under the name of

KEAN, TAYLOR & CO.,at the same address, and have admitted to part¬nership Mr. Joseph R. Swan, formerly Treasurerof the Union Trust Company, Albany, N. Y.

$20,554,010 96

COMPARATIVE STATEMENT OF DEPOSITS

December 31, 1907 ...16,421,510 76
December 31, 1908 .......... 13,425,117 61
December 31, 1909 17,507,650 53
June 30, 1910 18,354,288 31

THIS COMPANY IS THE FISCAL AGENT OF THE STATE OF
NEW YORK FOR THE SALE OF STOCK TRANSFER TAX STAMPS

READY JULY 15

Hand Book of Securities.
Commercial & Financial Olironicle

Front Pine and Depeyster Streets,
NEW YORE.

OFFICERS
JOHN W. PLATTEN

President
CALVERT BREWER
Vice-President

FRANK J, PARSONS
Secretary

T. W. B MIDDLETON
Ass’t Secretary

VICTOR EHRLICHER
Ass’t Secretary

CARL G. RASMUS
Vice-President

JOSEPH ADAMS
Treasurer

HENRY L. SERVOSS
Ass’t Treasurer

HARRY W. HADLEY
Ass’t Treasurer

JAMES G. CANNON
LEWIS L. CLARKE
CHARLES A. COFFIN
T. DE WITT CUYLER
CHARLES D. DICKEY
WILLIAM P. DIXON
ALLEN B. FORBES
ROBERT A. GRANNISS

DIRECTORS
CHARLES M. HAYS
H. R. ICKELHEIMER
WILLIAM A. JAMISON
GUSTAV E. KISSEL
LOUIS C. KRAUTHOFF
ADOLPH LEWISOHN
CLARENCE H. MACKAY
ROBERT OLYPHANT

JOHN W. PLATTEN
MORTIMER L. SCHIFF
HENRY TATNALL
EBEN B. THOMAS
JAMES TIMPSON
ARTHUR TURNBULL
C. VANDERBILT
PAUL M. WARBURG

STATEMENT OF CONDITION

lEmptr? ©rwsl (Enmjrang
MAIN OFFICE

42 BROADWAY, NEW YORK
BRANCH OFFICES

487 Fifth Avenue, N. Y. 242 E. Houston Street, N. Y.
FOREIGN OFFICE

9 New Broad Street, London, E. C.
AT THE CLOSE OF BUSINESS JUNE 30, 1910.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



July 2 1910.] THE CHRONICLE XT

gltxattxial. %xn»% &ompKnizs.

St. Paul & Northern Pacific
Bailway Company

Six Per Cent Forty-Year Gold Bonds Issued under
Mortgage to Central Trust Company of

New York, dated June 1. 1883.

To Holders of Bonds of the aforesaid Issue:
You are hereby Invited to make offers to sell

your bonds to the undersigned for account of the
sinking fund constituted pursuant to the provi¬
sions of said mortgage. Sealed offers, setting
forth the serial numbers of the bonds offered for
sale, directed to the undersigned and marked
“Offer to sell Saint Paul & Northern Pacific Rail¬
way Bonds for account of sinking fund,” will be
received during business hours at the office of the
CENTRAL TRUST COMPANY, 54 Wall Street,
New York, to and Including July 15, 1910. The
undersigned reserves the right to reject any and
all offers received. The undersigned also reserves
the right to purchase any part of a lot of bonds
offered, except In the case of any offer which dis¬
tinctly specifies that all or none of the bonds
therein mentioned are offered for sale. No offer
will be received or considered which does not con¬
tain the name and address of the person, firm or

corporation making the offer. Notice will be
mailed on or before JULY 22,1910, to each person
whose offer complies with the foregoing condi¬
tions, at his address given therein, as to whether
the same has been accepted, In whole or in part,
or rejected. Persons whose offers are accepted In
whole or In part will be required to deliver their
bonds. In respect of which their offer has been ac¬
cepted (and In the case of coupon bonds, with the
coupon maturing February 1, 1911, and all sub¬
sequent coupons attached) to the undersigned at
Its aforesaid office, on or before AUGUST 1,1910,
upon which date payment will be made therefor.
Registered bonds and coupon bonds registered
other than to bearer must be accompanied by
properly executed transfers thereof. The cou¬
pons and claims for Interest maturing August 1,
1910, and prior thereto, upon or In respect of
bonds so sold, shall continue payable as before.
Dated, New York, June 25, 1910.

CENTRAL TRUST COMPANY OF NEW YORK,
Trustee.

(Corporate Seal.) by
J. N. WALLACE. President.

> M. FERGUSON, Secretary.

The Grand TrunkWestern Railway Co.
A Corporation of Michigan and Indiana, U. S. A.

To the Holders of Income Bonds of the above-named
Company, secured by an income mortgage to the
Colonial Trust Company, and W. G. Crabill,
Trustees:

You are hereby notified that under reserved
rights expressed In said bonds, the above-named
Railway Company will on the first day of Decem¬
ber, 1910, retire all the bonds above named,
secured by the above-named mortgage, which
bonds and mortgage bear date December 1st,
1900, and whose maturity is July 1st, 1950, save
the bonds already paid and retired, the total
issue of said bonds being $1,500,000, and bearing
numbers 1 to 3,000, both Inclusive.
On or before said date you are required to have

all such bonds and their unpaid Interest coupons
at the office of the Agents of the Bank of Mon¬
treal, No. 31 Pine Street, New York City, at
which time and place the bonds will be redeemed
by paying 85% of the principal, and by payingall Interest earned and accrued thereon to date
of redemption.
Payment will be made to the registered holders

of the bonds If registered; otherwise to bearer.
THE GRAND TRUNK WESTERN RAILWAY

COMPANY,
By CHAS. M. HAYS, President.

Montreal, Canada. April 18th, 1910.

Established 1864 Telephone 2817 Rector
I WILL BUY THE CONTROLLING INTEREST

IN BOTH A

Fire Insurance Company
AND A

Life Insurance Company
E. S. BAILEY

66 BROADWAY NEW YORK

EXPERIENCED BOND MAN WITH WELL-
EQUIPPED OFFICES IN PHILADELPHIA
WISHES TO REPRESENT OUTSIDE HOUSE
ON SALARY AND COMMISSION BASIS.
ADDRESS "C.” CARE “CHRONICLE.” P. O.
BOX 958. N. Y.

Commercial Trust Company
ofWewJersey.

Opposite Penna. RR. Ferry and McAdoo Tunnel
Terminals, JerseyCity, N. J.

CAPITAL, SURPLUS & PROFITS OVER $3,000,000
Statement at the Close of Business June 30, 1910.
ASSETS.

Stocks and Bonds $3,490,003 87
Mortgages 2,373,929 00
Loans, Demand and Time 5,154,765 53
Bills Purchased. _ _

Banking House. i_
Other Real Estate
Accrued Interest __
Overdrafts
Due from Banks..

988,995 71
721,800 00

... *159,627 61
66,379 93

17 38

517,678 14
Cash on Hand and In Bank 3,170,289 19

LIABILITIES.
Capital $1,000,000 00
Surplus 1,500,000 00
Undivided Profits 674,019 76
Dividend 40.000 00
Reserved for Taxes 10,242 00
Deposits 13,419,224 60

$16,643,486 36$16,643,486 36

Transacts a General Hanking and Trust Business

SAFE DEPOSIT VAULTS OF THE OEST MODERN CONSTRUCTION
BOXES FBOM $5.00 TO $500.00 PER ANNUM

OFFICERS:
JOHN W. HARDENDERGH, President.

ROBERT S. ROSS, Vice-President. WILLIAM J. FIELD, Secretary and Treasurer.
JAY S. PERKINS, Assistant Treasurer. J. RICHARD TENNANT, Ass’t Secretary.

DOUGLAS ALEXANDER
FREDERICK G. BOURNE
WILLIAM BRINKERHOFF
CHARLES S. CARSCALLEN
JACOB J. DETWILLER
CHAS. D. DICKEY
WILLARD C. FISK
OSCAR L. GUBELMAN

DIRECTORS:
JOHN W. HARDENBERGH
WILLIAM B. JENKINS
CLARENCE H. KELSEY
DAVID W. LAWRENCE
JAMES A. MACDONALD
JOHN A. MIDDLETON -

JAMES G. MORGAN
MOSES TAYLOR PYNE
PERCY R„ PYNE 2ND

ARCHIBALD D. RUSSELL
ROBERT S. ROSS
EDWIN A. STEVENS
MYLES TIERNEY
CORNELIUS VANDERBILT
JOHN J. VOORHEES
GEORGE W. YOUNG
AUGUSTUS ZABRISKIE

Guaranty Trust Co.
OF MEW YORK.

28 Nassau SI., Mew York 5th Ave. and 43d St, Mew York
33 Lombard St., London, E. C.

CAPITAL, $5,000,000 SURPLUS, $18,000,000

Statement at the doss of Business June 80, 1910
RESOURCES

Bonds and Mortgages $552,800.00
Public Securities 9,480,305,62
Other Securities 41,275,081.59
Loans and Bills Purchased 52,229,550.21
Cash on Hand and in Bank 43,664,335.13
Foreign Exchange 34,3S0,659.91
Accrued Interest and Accounts
Receivable 2,049,496.44

LIABILITIES
Capital $5,000,000.00
Surplus 18,000,000.00
Undivided Profits.. 2.839,121.84
Deposits 157,053,682.52
Accrued Interest Payable 89,970.35
Reserve for Taxes 249,454.19
Quarterly Dividend, 8% 400,600.00

$183,632,228.90 $183,632,228.90

LEX J. HEMPHILL, President.
HARLES H. ALLEN, Vice-President.
LAX MAY. Vice-President.
,EWIS B. FRANKLIN, Vice-President.
I. M. FRANCIS, Vice-President.
. D. LANDALE, Mgr. 5th Ave. Branch.
VIA. C. EDWARDS. Treasurer.

E. C. HEBBARD, Secretary.
JAMES M. PRATT, Assist. Treasurer.
F. C. HARRIMAN, Assist. Treasurer.
W. F. H. KOELSCH. Assist. Secretary.
WALTER MEACHAM, Assist. Secretary.
F. J. H. SUTTON. Trust Officer.
J. I. BURKE, Assist. Trust Officer.

C. B. Van Nostrand
88 WALL STBEET

INDUSTRIALS

EDWIN R. CASE

We own and offer

Municipal Bonds
Issued by Counties, Cities,
Towns and Boroughs.

NEW JERSEY SECURITIES
So better State No better Securities

15 EXCHANGE PLACE
relf. 866 and 751 JERSEY CITY

R. M. GRANT & CO.
BANKERS

31 NASSAU STREET NEW YORK
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WE OFFER SUBJECT TO SALE AND
RECOMMEND THE FOLLOWING SECURITIES FOR

JULY INVESTMENT
Montgomery Light & Water Power Company Maturity Yield about

(Montgomery, Alabama)
6% Two-Year Secured Notes 1912 7.09%

Muncie Electric Light Company-
(Muncie, Indiana)

First Mortgage Gold 5% Sinking Fund Bonds-— 1932 5*^0%
South Bend & Mishawaka Gas Company

(South Bend, Indiana)
Consolidated Mortgage Gold 5% Bonds--— - — 1926 5.10%

The Massillon Electric & Gas Company
(Massillon, Ohio)

First Mortgage Gold 5% Sinking Fund Bonds — - 1948 5.30%
Bethlehem Steel Company

Five-Year 6% Sinking Fund Secured Gold Notes 1914 6.30%
Standard Cast Iron Pipe & Foundry Company

(Bristol, Penna.)
First Mortgage Gold 5% Coupon Sinking Fund Bonds— 1928 5.50%

Empire District Electric Company
(Kansas-Missouri)

„ Forty-Year First Mortgage 5% Gold Bonds 1949 6.75%
Detailed descriptions on application.

CRAMP, MITCHELL & SHOBER
1411 Chestnut Street, Philadelphia

MEMBERS PHILADELPHIA AND NEW YORK STOCK EXCHANGES

FRANCIS RALSTON WELSH
announces his removal from

328 CHESTNUT ST.
to

109 and 111 SOUTH FOURTH ST.
PHILADELPHIA

where he will continue to confine his business
to the sounder issues of investment bonds

that have stood the test of

THOROUGH INVESTIGATION

NOTICE
TO HOLDERS OF

6% Gold Timber Certificates, First Issue,
(Kirby Lumber Contract)

SERIES “N”. $490,000. DUE AUGUST 1, 1910
The undersigned beg to announce that they are prepared to take any of

the above Certificates, on a 3% basis, in exchange for Second Issue 6% Timber
Certificates on a 7% basis, at par for par, and pay the difference in cash.

BROWN BROTHERS & COMPANY
PHILADELPHIA NEW YORK BOSTON

§iui£Lm&s. ■Bivi&zn&s.
THE ASSOCIATED MERCHANTS CO.

Hoboken, N. J., June 29th, 1910.
A regular quarterly dividend of ONE AND

ONE QUARTER PER CENT (1 H%) and an
additional quarterly dividend of ONE-QUARTER
OF ONE PER CENT (}*%) on the First Pre¬
ferred stock, also a regular quarterly dividend of
ONE AND ONE-HALF PER CENT (1K%)
and an additional quarterly dividend of ONE-
QUARTER OF ONE PER CENT on the Second
Preferred stock, will be paid July 15th, 1910,, to
holders of the Preferred stocks of this company
of 3 record at the close of business Thursday,
July 7th, 1910.

MOSES ELY, Secretary.

THE UNITED STATES FINISHING COMPANY.
320 Broadway, New York, June 23, 1910.

Preferred Stock Dividend No. 44
The Board of Directors have this day declared

the regular quarterly dividend of one and three-
quarters per cent (1 %%) upon the Preferred
Stock of this Company, payable July 1, 1910, to
Stockholders of record at the close of business
June 23, 1910.

Common Stotk Dividend No. 6.‘
The Board of Directors have this day declared

a dividend of one per cent (1 %) upon the CommonStock of this Company, payable July 1, 1910, to
Stockholders of record at the close of business
June 23,1910. F. S. JEROME, Treasurer.

FERROGARRILES NACIONALES DE MEXICO
(National Railways of Mexico.)

25 BROAD STREET, NEW YORK.
First Preferred Stock Dividend No. 5.

A dividend of Two Per Cent (Two Dollars Gold
or Four Mexican Gold Pesos per Share), being the
fifth dividend on the First Preferred Stock of this
Company, has been declared payable August 10,
1910, to the holders of Dividend Warrants No. 5,
annexed to certificates representing such stock,
upon presentation and surrender of such Warrants
to the Company at Its office in New York or
Mexico.
Dividend Warrants are payable at option of

holders at the rate of Two Mexican Gold Pesos to
the Dollar, either In the City of Mexico, In Mexican
Gold Pesos, or In the City of New York In United
States Gold.

E. E. BASHFORD,
Assistant Secretary.

June 25, 1910.

Office of
H. M. BYLLESBY & COMPANY,

Engineers, Managers.
Chicago.

The Board of Directors of the OTTUMWA
RAILWAY AND LIGHT COMPANY of Ottum¬
wa, Iowa, has declared a quarterly dividend of
one and three-quarters per cent (1 X%) upon the
preferred stock of this company, payable by check
July 15, 1910, to stockholders of record as of the
close of business June 30, 1910.

ROBERT J. GRAF, Secretary.

GRANDE
’ANY

THE DENVER & RIO
RAILROAD COMPA1

(Consolidated).
165 Broadway, New York, June 2d, 1910.

The Board of Directors has this day declared a
semi-annual dividend of TWO AND ONE-HALF
PER CENT (2H%) on the Preferred Stock of
this Company, payable July 15th, 1910, to stock¬
holders of record on June 24, 1910.
The transfer books of the Preferred Stock will

close on June 24th, 1910, and will reopen on the
morning of July 6th, 1910.

STEPHEN LITTLE. Secretary.

THE KANSAS CITY SOUTHERN
RAILWAY COMPANY.

No. 25 Broad Street, New York, June 20,1910.
A quarterly dividend of ONE PER CENT

(1%) has this day been declared upon the Pre¬
ferred Stock of this Company, from surplus earn¬
ings of the current fiscal year, payable July 15,'
1910, to stockholders of record at 3:00 o’clock
P. M., June 30, 1910.
Checks for the dividend will be mailed to

stockholders at the addresses last furnished to
the Transfer Office.

G. C. HAND, Secretary.

VERA CRUZ & PACIFIC RR. CO.
1st Mortgage 4 H% Gold Bonds.

Coupons due July 1st, 1910, of the above
Bonds will be paid on and after that date at our
office.

SPEYER & CO.
24-26 PINE STREET.

New York, June 30th, 1910.

THE HOCKING VALLEY RAILWAY CO.
New York, June 29th, 1910.

A semi-annual dividend of TWO PER CENT
(2 %) has this day been declared upon the Common
Stock of the Company, payable July 18th, 1910,
at the office of J. P. Morgan & Co., New York
City, to stockholders of record June 30th, 1910.
Stock transfer books will not close. Checks will
be mailed to stockholders who have filed dividend
orders.

JAS. STEUART MACKIE, Secretary.

OFFICE OF READING COMPANY.
Philadelphia, July 2, 1910.

The Board of Directors has declared from the
net earnings a dividend of three per cent (3%) on
the Common Stock of the Company, to be paid on
August 1st, 1910, to the stockholders of record at
the close of business, July 15th, 1910. Checks
will be mailed to stockholders who have filed
dividend orders with the Treasurer.

W. R. TAYLOR, Secretary.

DETROIT UNITED RAILWAY.
Coupons due July 1, 1910, from DetroitUnited Railway First Consolidated Mortgage

4H% Gold Bonds will be paid on and after that
date on presentation at the office of Kean, Taylor
& Co., 30 Pine Street, New York.

G. H. RUSSEL, Treasure*.

THE UNITED STATES FINISHING COMPANY.
320 Broadway, New York, June 23, 1910.
Coupons No. 12, due July 1, 1910, on consoli¬

dated mortgage 5% gold bonds of this company
will be paid at the office of The Trust Companyof America, 37 Wall Street, New York City.
Coupons No. 18, due July 1, 1910, on first

mortgage 5% bonds of The Sterling Dyeing &
Finishing Company will be paid at the office of
The Trust Company of America, 37 Wall Street,
New York City. F. S. JEROME, Treasurer.

INTERNATIONAL PAPER COMPANY.
A dividend of ONE-HALF OF ONE PER

CENT on the Preferred Stock has been declared
Eayable July 15th, 1910, to Preferred Stock-olders of record at the close of business 3 p. m.July 5th, 1910. Transfer books will remain open.Checks mailed.

E. W. HYDE, Secretary.
THE H. B. CLAFLIN COMPANY;; o fCorner of Church & Worth Streets.

New York, June 29th; 1010.
A quarterly dividend of TWO FERfiGBNT'

(2%) will be paid July 15th, 1910, to holders, ofthe comipon stock of this company of record at
the close of business Thursday, July 7th, 1910.

D. N. FORCE, Treasurer.
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Office of

H. M. BYLLESBY & COMPANY,
Engineers. Managers.

Chicago.
The Board of Directors of the FORT SMITH

LIGHT AND TRACTION COMPANY of Fort
Smith, Arkansas, has declared a quarterly divi¬
dend of one and one-quarter per cent HX%)
upon the preferred stock of this company, pay¬
able by check July 15, 1910, to stockholders of
record as of the close of business June 30, 1910.

ROBERT J. GRAF, Assistant Secretary.

Office of
H. M. BYLLESBY & COMPANY,

Engineers, Managers.
Chicago.

The Board of Directors of the OKLAHOMA
GAS AND ELECTRIC COMPANY of Oklahoma
City, Oklahoma, has declared a quarterly divi¬
dend^ one and th#ee-quarters per cent (1 H%)
upon the preferreastock of this company, pay¬
able by check July 15, 1910, to stockholders of
record as of the close of business June 30, 1910.

ROBERT J. GRAF, Assistant Secretary.

Office of
H. M. BYLLESBY & COMPANY,

Engineers, Managers.
Chicago.

The Board of Directors of the NORTHERN
STATES POWER COMPANY has declared a
quarterly dividend of one and three-quarters per
cent (1X%) upon the preferred stock of this
company, payable by check July 15, 1910, to
stockholders of record as of the close of business
June 30, 1910.

ROBERT J. GRAF, Secretary.

Office of
H. M. BYLLESBY & COMPANY
Engineers, Managers.

Chicago.
The Board of Directors of the SAN DIEGO

CONSOLIDATED GAS AND ELECTRIC COM¬
PANY of San Diego, California, has declared a
quarterly dividend of one and three-quarters
per cent (1H%) upon the preferred stock of this
company, payable by check July 15th, 1910, to
stockholders of record as of the close of business
June 30th, 1910.

ROBERT J. GRAF, Assistant Secretary.

Pittsburgh, Pa., June 29, 1910.
PITTSBURGH COAL COMPANY.

The Board of Directors of this Company has
this day declared a dividend of one and one-
quarter (IX) per cent on its Preferred Stock,
payable July 25th, 1910, to Stockholders of record
July 15th, 1910.
• ' F. J. LE MOYNE,

Secretary.

NIPE BAY COMPANY
PREFERRED STOCK DIVIDEND NO. 1
The Nipe Bay Company has declared out of the

net profits of the Company earned during the
current fiscal year, a dividend of 7% on the
preferred stock for the said fiscal year, payable
August 31, 1910, at the office of the Treasurer,
131 State Street, Boston, Mass., to holders of
preferred stock of record at the close of business
July 30, 1910.

CHARLES A. HUBBARD, Treasurer.

NIPE BAY COMPANY
COMMON STOCK DIVIDEND NO. 1

The Nipe Bay Company has declared a divi¬
dend of 4% on the common stock, payable
September 15, 1910, at the office of the Treas¬
urer, 131 State Street, Boston, Mass., tP'-stpck-
holders of record at the close of business, Sep¬
tember 1, 1910. J fj

CHARLES A. HUBBARD, Treasurer.

COLUMBIA BANK
507 FIFTH AVENUE. Near Fofty-second Street.

The Forty-fourth Consecutive Dividend
New York,\June 15, 1910. .

The Board of Directors have this day declared
A semi-annual dividend of Six. (5%) Per Cent
and an extra dividend of FourN4%) Per Cent,
free of tax, out of the/earnings pf the past six
months, payable on July(lst, 1910.
The transfer books NyIII rejhain closed until

that date. )
W.JS. GRIFFITH, Cashier.

THE JEFFERSON BANK
Canal and Forsyth Streets.

5th Avenue and 15th Street.
New York, June 29, 1910.

At a meeting of the Board of Directors held
to-day a semi-annual dividend of 4% was de¬
clared, payable on and after July 2d, 1910, to
stockholders of record this day. It was also
resolved to add 2% out of undivided profits to
the surplus fund of this bank.

S. D. SCUDDER, President.

Phenix National Bank
City of New York, June 21st, 1910.

The Board of Directors have this day declared
a semi-annual dividend of four per cent (4%)
free from tax, payable July 1st, 1910. Transfer
Books close June 25th and reopen July 2nd.

B. L. HASKINS. Cashier. ?

fginsttJCiKl.

THE FIRST NATIONAL BANK OF CHICAGO
Capital • - - - - - $10,000,000
Surplus - 10,000,000
Undivided Profits - 501,000

FIRST TRUST AND SAVINGS BANK
Capital - - - - - $2,500,000
Surplus - - - - - 2,500,000
Undivided Profits - - - 463,000

NATIONAL SAFE DEPOSIT COMPANY
Capital - - - - $2,500,000
Undivided Profits - - - 248,000

COMBINED RESOURCES. $192,780,000

OFFICIAL ORGANIZATIONS
The First National Bank of Chicago

JAMES B. FORGAN, President.
HOWARD H. HITCHCOCK, Vice-Pres. F. O. WETMORE, Vice-President.
E. K. BO ISOT, Vice-President. AUGUST BLUM, Vice-President:
CHARLES N. GILLETT, Vice-President and M. D. WITKOWSsKY, Vice-President.
_ Cashjer. A. W. NEWTON, Vice-President.
C. H. NEWHALL, Vice-President. HENRY A. HOWLAND, Assistant Cashier.EDWARDS. THOMAS, Asst. Cashier. H. H. HEINS, Asst. Cashier.
JOHN P. OLESON, Asst. Cashier. JOHN F. HAGEY, Asst. Cashier.
A. C. C. TIMM, Asst. Cashier. WILLIAM H. MONROE, Asst. Cashier.

First Trust and Savings Bank
JAMES B. FORGAN, President.

EMILE K. BOISOT, Vice-President.
LOUIS BOISOT, Trust Officer. ROBERT D. FORGAN, Treasurer.DAVID V. WEBSTER, Secretary. BURT C. HARDENBROOK, Mgr. Bond Dept.

Jrust 0fficer- FRANK M. GORDON, Asst. Mgr. Bond Dept.ORVILLE PECKHAM, Attorney. ROBERT L. DAVIS, Mgr. Real Estate Dept.

National Safe Deposit Company
JAMES B. FORGAN, President.

EMILE K. BOISOT, Vice-President.
DANIEL PECKHAM, Sec y and Mgr. CHARLES N. GILLETTE. Treasurer.

The First National Bank of Chicago
Divisions—Showing Clasfification of Lines of Business

DIVISION A.
HOWARD H. HITCHCOCK, Vice-President E. S. THOMAS, Assistant Cashier.Collateral Stocks and Bonds. Grain, Flour and Feed. Meat Products, Live Stock, Commissions.

Coal. Doctors and Lawyers.
DIVISION B.

M. D. WITKOWSKY, Vice-President. H. H. HEINS, Assistant Cashier.
Dry Goods, Millinery, Woolens, Clothing, Cloaks, Furnishing Goods, Hats and Caps, Jewelry andMerchandising Sundries, Transportation, Ladles.

DIVISION C.
CHARLES N. GILLETTE, Vice-Pres. and Cashier. H. A. HOWLAND, Asst. Cashier.
Agricultural Implements, Buggies, Automobiles and other Vehicles, Iron and Steel Products, Lumber,Furniture, &c., Manufacturing Sundries.

DIVISION D.
A. W. NEWTON, Vice-President. A. C. C. TIMM, Asst. Cashier.
Stone, Brick, Cement, Contractors. Wall Paper, Paints, Oils, Glass, &c. Boots, Shoes, Leather,Hides and Wool. Real Estate and Insurance. Publishing,

Printing, Engraving and Paper. Miscellaneous.
DIVISION E.

CHARLES H. NEWELL. Vice-President. JOHN P. OLESON, Asst. Cashier.
Groceries, Drugs, Produce Commission and Cold Storage. Wholesale and Retail Liquors. Brewers

and Brewers’ Supplies. Tobacco. Restaurants, Bakers and Hotels.
, o DIVISION F.

AUGUST BLUM. Vice-President. JOHN F. HAGEY, Asst. Cashier.
Banks and Bankers.

Law Department ... -ORVILLE PECKHAM, Attorney.
Foreign Exchange Department /JOHN J. ARNOLD, Manager

1CHARLES P. CLIFFORD, Asst. Mgr.
Auditing Department H. L. DROEGEMUELLER, Auditor.
Discount and Collateral Department E. J. BLOSSOM. Manager
Credit and Statistical Department-- WILLIAM J. LAWLOR. Manager n
Clerical and Bookkeeping Departments-- WILLIAM H. MONROE, Asst. Cashier.

Under its special form of organization, this bank devotes the same intelligent
service and extends the same courtesy to all its customers,

whether their business be small or large.

gitridjetxrts gi*ri(Iends
UNITED FRUIT COMPANY

DIVIDEND NO. 44
A quarterly dividend of Two Per Cent on the

capital stock of this Company has been declared,
payable July 15, 1910, at the office of the Treas¬
urer, 131 State Street, Boston, Mass., to stock¬
holders of record at the close of business June 28,
1910.

CHARLES A. HUBBARD, Treasurer.

American Telephone & Telegraph Co
Four Per Cent Collateral Trust Bonds

Coupons from these Bonds, payable by their
terms on July 1,1910, at the office of the Treasurer
In New York, will be paid by the Manhattan Trust
Company, 115 Broadway, N. Y.

WILLIAM R. DRIVER, Treasurer.

American Zinc, Lead & Smelting Go.
The Directors of the American Zinc, Lead

& Smelting Company have declared a dividend
of FIFTY CENTS (50c.) per share, payable
July 15th, 1910, to stockholders of record at
the close of business July 5th, 1910.

S. E. FARWELL, Treasurer.

Office of the
UNITED GAS IMPROVEMENT COMPAN

N. W. Corner Broad and Arch Streets.
Philadelphia, June 8. 1910.The Directors have this day declared a qua

terly dividend of two per cent ($1.00 per share
payable July 15, 1910, to stockholders of reco
at the close of busldess, June 30,1910.
Checks will be mailed.

LEWIS LILLIE, Treasurer.

American Telephone & Telegraph Go.
A Dividend of Two Dollars per share will be

paid on Friday, July 15th, 1910, to stockholders
of record at the close of business on Thursday;
June 30, 1910.

WILLIAM R. DRIVER, Treasurer.'

AMERICAN GAS & ELECTRIC COMPANY
COMMON STOCK DIVIDEND.

New York, June 29th, 1910.
A quarterly dividend of one per cent (1%) on

the common stock of American Gas & Electric
Company has been declared for the quarter end¬
ing June 30th, 1910, payable July 12th, 1910, to
stockholders of record on the books of the Com¬
pany at the close of business July 5th, 1910, on
which day the transfer books will close and re¬
open July 13th, 1910.

FRANK B. BALL, Treasurer.
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FIRST MORTGAGE BONDS
We own at all times an extensive list of conservative investment
bonds. Carefully selected bonds purchased at present prices
offer the investor an unusually attractive return. The issues
of bonds mentioned below were in each instance originally
handled by this house and we recommend them for investment.
The earnings of Public Service Corporations are little affected
by periods of depression, usually increasing from year to year
independent of fluctuations in general business conditions.

$100,000 $100,000

Portland General Electric Co Union Elec. Light&PowerCo
First Mortgage 5s First Mortgage 5s

An underlying bond of the Portland Rail¬
way, Light & Power Company, which does
the entire street railway and electric light
and power business of Portland, Oregon.
Net earnings are officially reported as over
three times bond interest.

Price 100 and interest, netting 6%

First and General (Now First) Mtge. 5s
Secured by Mortgage on all the property

of the Company, which does the entire gas

business of a rapidly growing section of New

York City.

Price 98y2 and interest, netting
about 5.05%

$100,000

Southern Power Co
First Mortgage 5s

The Company’s physical property, ex¬
clusive of water rights, exceeds In value two
and one-half times the bonded debt. Net
earnings are officially reported at rate of
nearly four times the annual bond interest.

Price 97^ and interest, netting
about 6.20%

$50,000

Scioto Valley Traction Co
First Mortgage 5s

As shown by the market price of capital
stock, Company is bonded for less than 50%
of Its value. Net earnings officially reported
over twice bond interest. Company owns
the railway connecting Columbus with Lan¬
caster and Chillicothe.

Price 98 and interest, netting
about 6.20%

Controls practically entire electric light

and power business of St. Louis. Net earn¬

ings officially reported over three times in¬

terest on First Mortgage bonds.

Price 100 and interest, netting 6%

First Mortgage 5s
This Company owns and operates gas,

electric light and power properties, controll¬
ing the entire electric light and gas business
in Augusta, Maine, and supplying electrical
energy to adjacent communities. Legal in¬
vestment for Maine Savings Banks.

Price 983^ and interest, netting
about 6.10%

$100,000

Oregon Electric Railway Go
First Mortgage 5s

Property officially stated to have cost 50%
In excess of outstanding bonds. Controlled
by Great Northern R<n&oad interests. The
Company owns a trio/bu^Wy-modern electric
railway property connecting Salem and
Portland, Oregon.

Price 983^ and interest, netting
about 6.13%

$100,000

Pacific Coast Power Go
First Mortgage 5s

On the basis of the present market price of
the capital stock of the Company, there Is an

equity over the $2,000,000 bonds of over

$6,000,000. Net Income officially reported
over three and one-half times bond Interest.

Price 97 and interest, netting
about 6.20%

financial.

BUFFALO & SUSQUEHANNA
RAILROAU COMPANY

First Refunding Four Per Cent
Gold Mortgage Bonds

To the Holders of Bonds of the Above Issue:
The number of the undersigned Committee

having been increased from five to seven, and
a vacancy having occurred, Messrs. Jacob S.
Farlee, Charles Lathrop Pack and Edward B.
Smith have become members of the Committee,
and Messrs. Simpson, Thacher & Bartlett of
New York have been elected counsel.
The Committee has been Informed that cou

pons on the above-named bonds maturing
July 1st, 1910, will not be paid. Upon this
default your interests require the prompt and
careful determination of the action to be taken.
In view of the existing lease to the Buffalo &
Susquehanna Railway Company, under which
payment of the principal and interest of your
bonds is guaranteed, and in view of the existing
receivership of the property of the lessee com¬
pany in foreclosure proceedings. If It Is deter¬
mined to move the Trustee of your mortgage
to institute foreclosure proceedings at once, the
Trustee will undoubtedly require as a condition
of bringing such proceedings appropriate Indem¬
nity, and may require a request on behalf of a
large proportion of the bondholders.
These considerations lead the Committee to

again bring the matter to the attention of such
of you as have not already deposited your bonds,
and suggest that they should promptly deposit
them, under the deposit agreement dated May 4,
1910, with THE EQUITABLE TRUST COM¬
PANY OF NEW YORK, 15 Nassau Street,
New York City; GIRARD TRUST COMPANY,
corner Broad and Chestnut Streets, Philadel¬
phia; OLD COLONY TRUST COMPANY, 1
Court Street, Boston, or the CLEVELAND
TRUST COMPANY, corner Euclid Avenue and
Ninth Street, Cleveland. Transferable certifi¬
cates of deposit will be Issued for all bonds so

deposited.
Dated June 28, 1910.

ALVIN W. KRECH, Chairman;
JOHN L. BILLARD,
JACOB S. FARLEE.
JAMES S. KUHN.
CHARLES LATHROP PACK.

■ EDWARD B. SMITH.
ROBERT WINSOR,

Committee.
LYMAN RHOADES, Secretary,

15 Nassau Street,
New York City.

SIMPSON, THACHER & BARTLETT,
Counsel.

INVESTMENTS
Dayton, 0., Tax Free :....4s
Springfield, 0., Tax Free ...4s
Shamokin, Pa., Tax Free 4s
Portland, Ore 4s
Dallas, Texas 4s
Duluth, Minn 4s
Pittston, Pel. 4J^s
Topeka, Kan^r.£. ,_..4>£s
Newport News, Va 43^s
Waco, Texas 5s
Jackson, Miss 5s
Seattle, Wash 5s
Burlington, N. C 5s
Duluth, Minn 5s
Edmond, Okla 6s

ALSO

Several issues of well
seasoned public utility
bonds yielding from

5 to 6 per cent.
Description of any issue

on application.

C. E. DENISON & CO.
4 P. 0. Square, Boston.

Guardian Bldg., Cleveland.

Complete circulars on request

N. W. Harris fc Company
BANKERS Corner William NEW YORK

$50,000 $100,000

New York & Queens Gas Go Central Maine Power Co
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TIMELY INVESTMENTS
In our July circular we are recommending for investment four classes of securities, purchasesof which we regard as opportune at the present.

Underlying Short-Term Convertible High-Yield Well-
Bonds Securities Bonds Secured Bonds

which are selling 10 points as a class have an excellent in times of depression sell on are of the class in which largeunder their high price for a record. Most of the issues their merits as bonds. In profits have heretofore beendecade. In some cases they created in 1907 were retired periods of high prices for made by those investors whoare selling below’ the low at or before maturity. They stocks, they sell on their mer- hqvp,prices of 1907. A revival of enjoy a wide and active mar- its as bonds, plus their value jr •demand for securities of this ket, are readily convertible as an option on stock. tne umt€*f states, ine is-
class is looked for shortly, into cash, and afford liberal Their safety is unques- sues we offer are abundantly
They pay from return, ranging from , tioned and they pay from secu red and pay

3.85% 5% 5%‘°6^% (m> to5fc% 5&% to 534%

Copies of our July Circular furnished on request

PLYMPTON, GARDINER & GO.
BANKERS

27 William St.. NEW YORK 232 La Salle St., CHICAGO
54 Old Broad St., LONDON, E. C.

Members New York and Chicago Stock Exchanges.

$400,000

George W. Jackson, Inc.
FirstMtge. Guaranteed 6% Gold Bonds

Serial Maturities: $50,000 June 15, 1912, and each year thereafter
up to and including June 15, 1919

SECURITY: These bonds are secured by a first mortgage upon
the real estate and property of the company, conservatively valued
at over one million two hundred and fifty thousand dollars. They
are unconditionally guaranteed as to prompt payment of principal
and interest by Mr. George W. Jackson. * *
NET EARNINGS; of the company are at the rate of. about

I3P fourteen times the annual interest requirements of this bond issue.
We Advise the Purchase of These Bonds in Very Strong Terms

SEND FOR CIRCULAR NO, 10,277c.

Price 100 and Interest, Pays 6%

FARSON, SON & COMPANY
Members New York Stock Exchange

21 Broad Street, New York First National Bank Building, Chicago
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JULY INVESTMENTS
WE OFFER THE FOLLOWING SECURITIES IN AMOUNTS TO SUIT PURCHASER,

SUBJECT TO PREVIOUS SALE

$50,000 Chicago & North Western Railway
General Mtge. 3J^s of 1987 t*
To Yield about 4%

50,000 Lake Shore & Michigan Southern
First Mtge. Reg’d 3Ks of 1997 t*
To Yield about 3.95%

100,000 Duluth Missabe & Northern Ry.
General Mtge. 5s of 1941
To Yield about 4.61%

100,000 St Louis & San Francisco R.R.
Refunding Mtge. 4s of 1951
To Yield about 6.08%

25,000 Houston East & West Texas Ry.
Guaranteed by Southern Pacific Co.
First Mtge. 5s of 1933
To Yield about 4.65%

30,000 Chicago Rock Island& Pacific Ry.
Rock Island Arkansas & Louisiana
First Mortgage 4J^s of 1934
To Yield about 4.85%

25,000 Superior Water, Light & Power Co.
First Mortgage 4s of 1931
To Yield about 5.38%

i
• ' ' ■

25,000 Pocahontas Consol. Collieries Co.
First Mortgage 5s of 1957
To Yield about 5.95%

$50,000 Manhattan (Elevated) Railway
Consol, (now First) Mtge. 4s of 1990 t
To Yield about 4.20%

20,000 Louisville & Nashville R.R.
New Orleans & Mobile
First Mtge. 6s of 1930 J
To Yield about 4.15%

100,000 Missouri Kansas & Texas Ry.
General Mtge. 43^s of 1936
To Yield about 6.45% ' j

35,000 Missouri Kansas & Texas Ry.
Texas & Oklahoma
First Mtge. 5s of 1943 ^
To Yield about 4.70%

20,000 Morgan’s Louisiana & Texas
First Mtge. 7s of 1918
To Yield about 4.26%

20,000 Chicago Indiana & Southern RR.
Indiana Illinois & Iowa
First Mtge. 4s of 1950
To Yield about 4.20%

20,000 Des Moines St Ft. Dodge RR.
First Mtge. 4s of 1935 t

To Yield about 5% * ?

25,000 Joliet, Illinois,
Economy Light & Power Co.

* Legal for Savings Banks in New York. Massachusetts and Conn,
t Legal for Savings Banks in New York.
t Legal for Savings Banks in Massachusetts.

First Mortgage 5s of 1950
To Yield about 5.20%

Short-Time Securities

$100,000 Baltimore & Ohio Railroad Co.
43^% Secured Notes, due June 1, 1913
To Yield about 4.95%

50,000 The Tidewater Company
1st Lien Guar. 6% Notes, due June 1,1913
To Yield about 5.65%

$100,000 Pennsylvania Railroad Co.
Convertible3Bonds, due Oct. 1,1915
To Yield about 4.50%

50,000 Virginian Railway Co.
1st Lien Equip. Notes, due 1912-17
To Yield about 5%

Special July Circular sent upon application.

Detailed descriptions of any of the above securities and additional lists of offerings will be sent on request.

Redmond&€o.
ISSUE LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS

33 Pine Street - New York
Cable Address “Mimosa”, New York

624 Fifth Avenue 507 Chestnut Street
New York * Philadelphia
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Bank & Quotation Section
Railway Earnings Section

Railway & Industrial Section
Bankers’ Convention Section

Electric Railway Section
State and City Section

VOL. 91. SATURDAY, JULY 2 1910. ) NO. 2349.

^Iie Otrcmxcle.
PUBLISHED WEEKLY.

Terms of Subscription—Payable In Advance
For One Year $10 00
For Six Months 6 00
European Subscription (including postage) 13 00
European Subscription six months (including postage) 7 50
Annual Subscription in London (including postage) £2 14s.
Six Months Subscription in London (including postage) £1 11 a.
Canadian Subscription (including postage) $11 50

Subscription includes following Supplements—
Bank and quotation (monthly)
Railway and Industrial (quarterly)
Railway Earnings (monthly)

State and City (semi-annually)
Electric Railway (3 times yearly)
Bankeks’ Convention (yearly)

Terms of Advertising—Per Inch Space
Transient matter per inch space (14 agate lines)

r Two Months (X times).
Standing Business Cards ' Three Months (13 times),standing .Business Laras < Six Months (26 times).

v. TwelveMonths (52 times).

$4 20
22 00
29 00
50 00
87 00

CHICAGO OFFICE—PlinyBartlett, 513Monadnock Block; TeL Harrlaon 4012
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C.

WILLIAM! B. DANA COMPANY, Publishers,
P. O. Box 958. Front. Pine and Depeyster Sts., New York.

Published every Saturday morning by WILLIAM B. DANA COMPANY
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Sec.; Arnold
G. Dana, Treas. Addresses ot all,Office of the Company.

CLEARING-HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates that the total

bank clearings of all clearing houses of the United States for week ending
July 2 have been $3,337,564,775, against $2,844,383,427 last week and
$3,448,762,481 the corresponding week last year.

Clearings—Returns by Telegraph, Per
Week ending July 2. 1910. 1909. Cent.

New York. . .. SI,682,160,577 $1,843,846,556 —8.8
Boston _ . . ..... 130,206,084 141,266,521 —7.8
Philadelphia 135,723,090 114,374,707 "I” 18. /
Baltimore,. 28,744,368 19,602,278 + 46.7
Chicago _) 235,219,701 240,141,569 —2.0
St. Louis 61,214,891 53,830,562 + 13.7
New Orlearls . i 12,319,166 12,021,016 + 2.5

Seven cities, 5 days $2,285,587,877 S2,455,083,209 —6.9
Other cities, 5 days 451,968,487 434,287,691 + 4.1

Total all cities, 5 days $2,737,556,364 S2,889,370,900 —5.2
All cities, 1 day. 600,008,411 559,391,581 + 7.3

Total all cities for week. $3,337,564,775 > 53,448,762,481 —3.2

The full details for the week covered by the above will be given next Sat¬
urday. We cannot furnish them to-day, clearings being made up by the
clearing houses at noon on Saturday, and hence in the above the last day
of the week has to be in all cases estimated, as we go to press Friday night.
We present below detailed figures for the week ending with Saturday,

noon, June 25, for four years.

Clearings at—
Week ending June 25.

1910. 1909.
Inc. or
Dec. 1908. 1907.

S ,S % S S
New York 1,643,155,916 1,939,345,711 —15.3 1,164,260,274 1,485,389,471
Philadelphia . _. _ 141,472,996 119,200,620 + 18.7 104,056,523 146,510,156
Pittsburgh 54,280,158 47,047,363 + 15.4 36,896,196 58,558,416
Baltimore . 26,560,353 26,534,885 + 0.1 19,606,770 29,063,247
Buffalo. .. _ __ 8,850.034 8,878,925 —0.3 6,933,584 7,8.07,822
Washington 7,010,235 5,439,251 .+28.9 4,286,795 5,239,186
Albany 6,153,56S 6,766,573 —9.1 5,224,570 7,224,275
Rochester 3,603,957 3,202,365 + 12.5 2,718,973 3,100,641
Scranton 2,500,430 2,289,909 + 9.2 2,131,797 2,219,993
Syracuse _ 2,093,393 1,764,756 + 18.6 1,716,177 1,904>181
Trenton 1,898,353 2,417,281 —21.5 1,282,645
Wheeling 1,672,030 1,466,544 + 14.1 1,354,629 1,116,645
Reading 1,432,306 1,364,383 + 5.0 1,122,699 1,494,843
Wilmington 1,274,845 1,361,393 —6.4 1,275,861 1,495,213
Wilkes-Barre ... 1,330,353 1,219,612 + 9.1 1,019,994 1,090,467
Harrisburg . .. 1,252,064 1,164,659 + 7.5 1,041,560 983,025
Greensburg 631,111 1,007,978 —37.4 529,121 432,521
York ... 885,137 754,418

652,538
+ 17.3
+ 22.2

746,240
554,915Erie . 797,139 706,502

Chester _ 685.709 576,291 + 18.9 426,318 537,468
Altoona 449,150 401.580 + 11.8

+34.2
364,217
362,600Binghamton 449,000 334,500 431,700

Franklin . . .. 352,129 262,207 +34.3 270,000 285,153

Total Middle.. 1,908,790,366 2,173,253,843 —12.2 1,358,182,458 1,755,590,925

Boston 138,008,419 152,378,507 —9.4 115,279,873 143,227,250
Providence 6,924,300 . 5,795,100 + 19.5 5,363,400 7,383,700
Hartford.. _. . 4,741,124 2,895,252 + 63.8 2,453,534 3,262,184
New Haven 3,005,806 2,394,578 + 25.5 1,953,061 2,195,589
Sprlngfted 2,244,203 1,995,000 + 12.5 1,657,673 1,921,568
Portland _ _ ... 1,812,694 1,615,635 + 12.2 1,500,127 1,829,585
Worcester 2,144,494 1,543,334 + 39.0 1,466,414 1,745,875
Fall River 1,016,379 989,160 + 2.7 913;749 • 885,909
New Bedford 928,271 949,646 —2.2 501,367 623,823
Holyoke — --- 505,515 514,972 —1.8 374,353 434,875
Lowell 479,928 414,412 + 15.7 424,697 453,685

Total New Eng. 161,811,133 171,485,596 —5.6 131,888,248 163,955,043
Neff.—For Canadian clearings see “Commercial and Miscellaneous News.”

Clearings at—
Week ending June 25.

•Inc. or
1910. 1909. Dec. 1908. 1907.

S $ % $ $
Chicago 266,854,2^1 ^53,226,666 + 5.4 204,171,357 240,931,322
Cincinnati 22,465f4§0 ^24,825,250 —9.5 22,073,150 28,198,750
Cleveland 19tI0O,88O 15,429,840 +23.S 13,184,845 16,638,353
Detroit. .^•16,490,397 13,20^3.78 +24. S 11,266,236 13,474,576
Milwaukee 11,555,560 10,135,512 + 14.0 11,290,491 10,484,408
Indianapolis 8,400,537 7,479,618 + 12.3 7,446,155 7,541,106Columbus 5,844,900 5,540,900 + 5.5 5,070,200 5,3031600Toledo 4,533,208 4,565,646 —0.7 3,361,990 4,127,132
Peoria 2,394,521 2,335,775 +2.5 2,102,400 2,259,147
Grand Rapids 2,209,411 2,150,102 + 2.7 1,789,475 2,345,390
Dayton 2,270,897 1,880,318 +20.7 1,428,313 1,750,623
Evansville 1,834,869 1,676,914 + 9.4 1,413,961 1,709,421
Kalamazoo 1,324,406 1,187,360 + 11.5 935,710 1,010,694
Fort Wayne 856,992 902,115 —5.0 721,097 739,874
Springfield, Ill __ 1,038,540 876,120 + 18.5 686,822 774,924
Youngstown _ . .. 1,093,010 817,743 +33.7 639,689 756,862
Akron 1,100,000 735,000 + 49.7 600,000 800,000
Rockford 863,790 727,877 + 18.7 600,325 748,814
Lexington 621,939 664,754 —6.4 464,745 532,369
Canton. 1,258,727 636,436 + 97.8 390,000 580,803
South Bend 535,992 464,437 + 15.4 392,516 496,965
Decatur 446,305 453,936 —1.7 3S9.546 284,288
Quincy 523,594 445,000 + 17.7 368,570 335,418
Springfield, O... 447,611 425,458 + 5.2 302,571 * 385,713
Bloomington 500,667 398,978 + 25.5 404,718 404,411
Mansfield 390,091 357,583 + 9.1 283,122 400,740
Danville 402,611 286,531 + 40.5 329,769
Jackson 643,824 340,600 + 89A), 309,448 252,000
Jacksonville, Ill. 228,897 • 210,357 + 8.8 194,326 229,697
Ann Arbor 142,395 150,599 —5.4 104,543 128,081
Adrian 50,886 25,681 +9.8 16,708 18,000
Lima 353,796 259,890 + 35.1 260,000 310,000
Saginaw . 575,866 462,354 +24.5
Lansing 455,952 Not included In total

Tot. Mid.West. 377,354,800 353,280,728 + 6.8 292,992,798 343,953,481
San Francisco... 41,804,172 34,191,292 +22.3 28,387,774 38,163,128
Los Angeles. . . 13,018,786 12,606,134 +3.3 8.738,473 9,987,751
Seattle 11,241,985 10,104,136 + 11.2 8,160,296 9,336,837
Spokane. 4,450,626 3,224,716 +38.0 2,842,955 2,774,787
Portland 10,155,722 5,631,431 + 80.3 5,319,469 7,032,872
Tacoma.. 5,640,421 5,679,480 —0.7 3,421,535 5,219,431
Salt Lake City 6,122,458 7,319,561 —16.3 4,827,364 5,468,762
Oakland 2,487,171 1,536,168 + 61.9 1,193,456 2,117,164
Helena 740,000 991,019 —25.3 736,870 614,697
Sacramento 1,079,412 880,031 + 22.7 681,677
San Diego. 1,050,000 843,000 +24.6 700,000
Stockton 643,572 545,749 + 17.9 299,497 -

Fresno 606,124 416,980 + 45.4 365,739
San Jose __ _ 444,669 387,941 + 14.6 355,897 440,000
North Yakima .. 435,993 317,704 + 37.2 255,917
Billings 182,227 152,196 + 19.7 142,054
Pasadena 900,000 Not Included In total

Total Pacific.. 100,103,338 84,827,528 + 18.0 66,428,973 81,155.429
Kansas City 46,004,310 37,561,825 + 22.5 26,693,333 27,244,114
Minneapolis 18,379,952 16,445,541 + 11.8 14,577,174 21,734,763
Omaha 19,313,889 12,420,438 +55.5 10,398,512 10,296,944
St. Paul 12,336,085 9,136,521 + 35.2 8,037,441 8,695,886-
Denver. 8,388,342 9,122,615 —8.0 7,400,000 7,302,545
St. Joseph .. . 6,174,216 4,966,122 + 24.3 5,345,773 5,635,663
Des Moines .. 3,580,189 3,138,113 + 14.1 2,554,971 2,520,600
Sioux City 3,086,845 2,366,144 + 30.4 1,841,591 2,156,477
Duluth 3,857,506 2,944,442 +31.0
Wichita 2,722,303 2,229,619 + 22.1 1,482,415 1,141,112
Topeka . 1,307,351 1,265,392 + 3.3 898,308 955,324
Davenport . . . 1,434,543 1,120,713 +28.0 964,988 754,823
Lincoln 1,302,121 1,096,279 + 18.8 887,840 1,094,302
Cedar Rapids... 898,006 888,250 + 11 656,201 605,123
Colorado Springs 695,943 594,208 + 17.1 700,000 675,000
Fargo 832,126 746,787 + 11.4 348,442 474,944
Sioux Falls ... 990,000 545,000 + 81.6 360,803 425,000
Pueblo 607,775 495,468 + 22.7 394,995 582,315
Fremont 285,964 303,461 —5.8 203,287 256,193

Tot. oth.West. 132,197,466 107,548,825 + 22.9 83,688,853 92,551.108
St. Louis . 65,260,714 57,839,93S + 12.8 51,227,419 68,389,187
New Orleans 15,297,864 15,826,090 —3.3 12,870,977 15,008,818
Louisville 11,301,139 9,934,688 + 13.8 10,040,788 11,553,237
Houston 11,480,277 10,791,132 + 6.4 8,289,813 10,820,633
Galveston . _ 6,248,500 6,475,500 + 14.1 5,500,000 5,164,000
Richmond .. 6,474,846 5,712,060 + 13.3 5,113,736 6,000,665
Atlanta ...

.. 7,705,402 5,636,950 + 36.7 3,057,949 3,858,430
Fort Worth. _ 5,863,525 5,096,807 + 15.0 4,143,368 3,367,910
Memphis 4,371,792 3,434,880 +27.3 3,487,685 3,285,833
Savannah . 3,368,509 2,476,846 +36.0 2,937,128 2,S86,500
Nashville 4,082,331 3,484,070 + 17.2 2,683,066 3,561,297
Norfolk 2,649,469 2,389,544 + 10.9 1,772,176 2,326,244
Birmingham 2,389,880 1,852,088 + 29.0 1,489,696 2,437,841
Jacksonville 2,199,309 1,554,044 + 40.2 1,175,812 1,422,463
Augusta 1,323,712 1,343,232 —1.4 1,000,223 964,426
Knoxville . 1,545,060 1,498,725 + 3.1 1,168,911 1,288,235
Chattanooga ... 1,771,811 1,287,281 + 37.6 1,068,984 1,286,730
Little Rock.. _ 1,337,270 1,226,356 + 9.0 1,043,009 1,075,755
Mobile . 1,224,97.1 1,109,429 + 10.4 1,039,953 1,292,252
Oklahoma 2,218,073 1.470,000 + 50.9 723,523 921,939
Charleston 1,183,214 l;009,085 + 17.2 992,884 1,125,000
Macon 645,000 660,128 + 15.2 482,580 600,000
Austin 2,082,635 505,081 +312.3 3<H,726
Beaumont 511,465 426,069 +20.0 363,698 427,085
Wilmington ,N.C. 500,000 350,000 +42.9 236,000 416,914
Vicksburg 189,556 177,783 + 6.7 227,880
Jackson 700’000 280,000 + 150.0
Meridian 200,000 157,122 + 27.3 a

Total Southern 164,126,324 142,905,728 + 14.9 122,819,864 139,481,394

Total all.. 2,844.383,427 3.033,302,248 —6.2 2,056.001,194 2,576,687,380

Outside N. Y. 1,201.227.611 1,093,956.537 +9.8 891,740,92ol 1,091,297,909
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CHRONICLE INDEX.
The index to Volume 90 of the “Chronicle”—which

volume ended with the issue of June 25—will be sent to
our subscribers with the number for Saturday, July 9.

! THE FINANCIAL SITUATION. .

At a time when everything was beginning to look
promising and confidence was slowly but surely re¬
turning, a Government body has again dealt business
interests an unfortunate blow. TheNaction this week
of the Inter-State Commerce Commission in reducing
rates in the western half of the United States is giving
the railroads a stone when they were crying for bread.
There can be no surprise, under such circumstances,
that a feeling of uneasiness should have developed,
and that prices of share properties on the Stock Ex¬
change should have suffered declines such as have not
been witnessed since the panic of 1907. Railroad ex¬
penses have been rising in recent months in a way such
as to be plainly disconcerting, and with the further
augmentation in operating cost to come as the result
of the advances in wages which the roads have been
forced to grant, the time has certainly arrived when
rates ought to be marked up, so as to furnish at least
part compensation for the added outlays. By the ac¬
tion of the Federal Government on May 31 in suing out
a writ of injunction, the carriers have been thwarted
for the time being in their purpose, and though, as a
matter of policy, they compromised with the Govern¬
ment and consented to the temporary withdrawal of
the proposed higher schedules, they have nevertheless
been looking forward with great confidence to the day *

when, by authority of the Inter-State Commerce Com¬
mission itself, they would be permitted to increase their
transportation charges in a moderate way. Nothing
was further from the thoughts of the managers of these
properties than that they would be called upon to make
reductions instead of the increaseswhich they have been
hoping for. Yet that is precisely what has happened.

It should be clearly understood that these Pacific
Coast cases do not involve questions relating to the
right to increase rates. No increases had been made,
and in that sense these cases have no bearing on the
general proposition connected with the proposed
advances in rates in both the East and the West. At
the same time one cannot help thinking that if the
Commission had the least bit of consideration for the
interests of the roads it would not be ordering decreases
in tariffs at a time when the demand is so plainly for
increases. According to the despatches in the daily
papers, the reductions are “sweeping” in character,
amounting in some instances to nearly 50%, in many
reaching 33 1-3%, with cuts of 20% common.
There are other aspects in which the Commission’s

action is disturbing. Its order, if enforced, as to
which we have our doubts, will involve considerable
losses in revenue to the roads in the western half of the
United States. But the action taken is additionally
important by reason of the fact that the readjustment
of tariff schedules which the Commission proposes in
this instance, involves the introduction of an entirely
new principle in rate-making in this country. Sea¬
board terminal points, whether on the Pacific Coast or
on the Atlantic Coast, get the benefit of water compe¬
tition, and it has always been the practice for the

rail carriers, too, to give such points reduced rates.
This was obligatory upon the roads; otherwise they
w’ould have been unable to compete with the water
lines. On the other hand, to grant similarly cheap
rates to interior points would involve such a general
lowering of rates as to threaten bankruptcy. The
usual practice is to charge the interior points the rate
to the nearest seaboard point, plus the local rate back
to the interior.
The inland towns, though devoid of the physical ad¬

vantages which water competition gives, have always
sought to be placed on a basis of equality with the wa¬
ter centers—but heretofore without success. We may
illustrate the situation by referring to the Spokane
case, which is one of those involved in this week’s de¬
cision of the Commission. In this Spokane case, the
burden of the complaint was that rates from Eastern
destinations to Spokane were higher than those to
Seattle, a point more distant by about 400 miles.
Yet Spokane has fared much better than other points.
It has been obliged to pay only 75% of the terminal
rate, and in adding on the local rate back a reduction
of 16 2-3% has been allowed. This case has been un¬
der consideration for nearly two years. When the
Commission first passed upon the same, it took pains to
declare that the mere fact that rates were higher to
Spokane than to Seattle was no indication of unreasona¬
bleness or unlawful discrimination, since rates to Pa¬
cific Coast terminals are controlled by water competi¬
tion, an advantage which Spokane does not possess,
or only in very slight degree. The Commission, never¬
theless, ordered a reduction to Spokane, but based its
action on the ground that earnings of the roads were
excessive and, in effect, that the roads could bear the
reductions. The ground, however, is of little conse¬

quence. It is the fact itself which is important. Reno,
Nev., Phoenix, Ariz., and other inland centres were

quick to see that their position was much the same as

Spokane, and to demand like treatment. This led
the Commission to re-consider all the cases, and this
week’s decision is the outcome.
Until we get the opinion of the Commission in full

jve cannot be sure that its present reasoning is entirely
the same as it was when it first undertook to justify
its action. Enough is known, however, to show that
the Commission aims to place interior points on a basis
of equality with the terminal centres—not absolute
equality in all cases, but as close an approach thereto as

possible except where the interior point is very far re¬
mote from the seaboard. In its original order, for
instance, in the case of the Spokane complaint, the
Commission held that the rate on 27 out of 32 com¬

modities should be no higher from St. Paul to Spokane
than from St. Paul to Seattle. The Commission’s
present action is based on the law as it existed before
the recent changes. But under the new law the Com¬
mission is given extra powers in the matter of long and
short-haul traffic, in the-matter of water competition
in relation to rail competition and in the adjustment,
of rates as between local and through traffic. The
question which at once comes up, and which is upper¬
most in the thoughts of railroad men, is whether the
principles laid down in the Pacific Coast cases are to be
generally applied. If so, the consequences, it can
readily be seen, might be important.
It does not appear to us, however, as at all certain

that the present series of orders ever will or ever can
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be enforced. As already stated, the cases have been
under consideration for a long time, and many orders
with regard to them have been made in the past, but
they have always been held in abeyance as some new
phase of the situation developed. We notice that the
Commission is proceeding very cautiously, and that
the carriers are instructed to take account of their

earnings under both the existing rates and the proposed
rates during July, August and September, and that in
most instances no final order is to be made until after
the result of the accounting on the two systems of rates
shall have been obtained. Thfere is method and
reason in such a course. Readjusting of rate schedules
which have grown up in response to mercantile con¬
ditions is a delicate and a hazardous task. By its
proposed readjustment the Commission is pleasing
some inland towns, but how about the populous
terminal points? They certainly do not relish the idea
of being deprived of the advantages which they now
hold. We may be sure they will rise in protest just
as they did on the first occasion when the Commission
made its announcement over a year ago. The Pacific
Coast towns voiced their objections, the Atlantic Coast
cities joined in the chorus, and numerous other points
where the traders felt that they were to lose some
of their present benefits likewise joined in the move¬
ment. In fact the Commission found it had raised a

perfect hornets’ nest and was glad to seek respite in
holding up its order. Will it not again have to call a
halt when there has been time enough for the opposi¬
tion to make itself heard?

It deserves to be noted, too, as bearing upon the
probable attitude of the Commission on the general
question of rate advances, to offset the rise in wages,
that there has been one other decision this weekwhich
possesses a great deal more significance in that respect
than these Pacific Coast cases. In this we do not refer
to the Commission’s action in refusing to suspend
official classification No. 36, to which prominence has
also been given in the newspapers the present week.
Official classification territory covers that part of the
United States lying north of the Potomac and Ohio
rivers and east of the Mississippi. The new classifica¬
tion, scheduled to become effective July 1, embraces
over 6.000 items, and as there are only 58 changes,
of which 28 are reductions and 30 advances, and as the
increases relate mainly to automobiles and horse
vehicles, the Commission wisely decided not to inter¬
fere.
The case we have in-mind, as showing the attitude

of the Commission with reference to the recent wage
increases, is that involving rates on flour and other
grain products east from Buffalo. The case itself is
of little significance, and it deserves attention merely
because it contains a remark bearing directly on the
wage increases. The Commission hands down dozens
of decisions each week, and in the great majority of
cases its judgment is that rates are unreasonable and
must be reduced and reparation awarded. Instances
of the opposite nature are extremely rare.- The
Buffalo case happens to be one of that kind. In the
spring of 1907 the N. Y. Central advanced the rate on

flour and other wheat products from Buffalo to New
York from 10 cts. to 11 cts. per 100 lbs. and the rate
to New England points from 12 to 13 cts. On com¬

plaint, the Commission in June 1908 ordered a resto¬

ration of the old rates. Recently it granted a re¬
hearing in connection with some cases involving rates
from Minneapolis to the same markets. On this re¬

hearing the Commission reluctantly came to the con¬
clusion that it should rescind its original order and let
the one-cent advance in rates stand.
The syllabus to the opinion plainly reflects the feel¬

ings of the Commissioners and is in these words: “It
appeared that either the Commission must allow an

advance in the rates on flour and other grain products
from Buffalo to New York and New England points,
or it must in substance require a reduction from all
territory west of Buffalo. In view of the whole situ¬
ation, it seems to the Commission the wisest course

to permit the advance from Buffalo.” What gives
chief significance to the case is that Commissioner
Prouty, who wrote the opinion, points out that “to
an extent conditions have altered,” and then goes on
to say: “Since the original hearing the expenses of
operation upon the part of the carriers have materially
increased. Particularly within the last few weeks
all the carriers involved in the handling of this traffic
from Buffalo have made material advances in the
wages of their employees which aggregate several
million dollars annually. Without undertaking at
this time to determine whether these increases in op¬
erating expenses do, or do not, justify any general
advance in the rates of these carriers, this certainly
is a change in conditions to which we cannot be
oblivious in considering this matter at this time.”
It would therefore appear that there will be no dispo¬
sition on the part of the Commission to ignore the
wage advances, but that, on the contrary, they will be
given due weight. The assurance is a comforting one
at this juncture.

The Pacific Coast order of the Inter-State Commerce
Commission proved additionally disquieting because
some misgiving had already been created by the Com¬
mission’s action on the protests against the proposed
increase in commutation rates by the roads running out
of New York. On Thursday of last week Attorney-
General Wilson of New Jersey requested the Inter-State
Commerce Commission to exercise the power conferred
upon it under the new law and suspend the increases
in commutation rates scheduled to go into effect on
or before July 1. Chairman Knapp of the Commission
communicated by telegraph with the different roads,
and requested that they postpone until Aug. 1 the
dates for the new rates to go into effect. The Penn¬
sylvania Railroad was the first to respond favorably,
and later all the other roads with one exception agreed
to longer or shorter delay. The exception was the
Erie. Poor Erie is not so situated that it can forego
a little extra revenue, and accordingly the managers
did not feel that they should voluntarily agree to a sus¬
pension, even for a short time, of the proposed slight
advance in commutation tickets. The Inter-State
Commerce Commission then displayed wrath. It is¬
sued an order suspending the increases as far as this
particular road was concerned until Oct. 15—almost
four months. In the other cases a delay of only a
month had been asked.
In connection with this discussion of the subject

of commutation rates, it seems desirable to note a
criticism we have received with reference to »our

remarks of two weeks ago in which we compared the
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commutation charge to a point taken at random with
what the commuter would have to pay if he were
charged the regular rate of 2 cts. a mile on his trip to
and from New York. After noting the great dis¬
parity, we asked if the commuter had any right to
grumble under such circumstances. Our critic, how¬
ever, is not convinced. He notes the great prosperity
which the Central Railroad of New Jersey is enjoying
and then writes as follows:

“Now as to your facts. It is difficult to imagine
where ‘random’ station may be, and therefore no direct
argument can be made against a citation which will be
regarded at least as peculiar by a great many com¬
muters. But I will give you a specific instance to the
contrary. And may I hope that if my statement is
found unassailable, you will go to the same trouble to
make public a fair version of the controversy as you
have - gone to, though unintentionally I have no
doubt, to make one that is at least misleading.
“Rahway, N. J., is 19J/£ miles from New York on

the Pennsylvania RR. The rate for a monthly (60
trip) ticket is $8 and has been so for many years; cer¬
tainly for twenty, and from all that I can ascertain to
the contrary for fifty years. At no time has the rate
been reduced as have rates generally throughout the
country during the past quarter of a century. The
rate has now been increased to $9. ‘Have we any
right to grumble under such circumstances’?”

, The random point we took for illustration was Cald¬
well, ; N. J., on the Erie Railroad. We do not
see that the position of the commuters at Rahway
is much different from that of those at Caldwell.
Our correspondent gives us the distance as 19}^ miles,
"which, at 2 cts. a mile, would make the price of the
trip 39 cts. On that basis the cost of the 60-trip
ticket would be $23 40. Our correspondent, as a
commuter, has been getting this transportation for
only $8 and is now being asked to pay $9. Surely,
he is being treated fairly and liberally.
If the commutation charge to-day is the same as it

was fifty years ago, then, indeed, is the argument in
favor of a higher charge now incontrovertible. Fifty
years back carries us to the period before the Civil
War, when wages and everything else were down to an
extremely low basis. If the roads could transport the
commuter for $8 a month in 1860, certainly they cannot
carry him for the same rate to-day. Even during
the last fifteen years there has been a remarkable
rise in prices. This is well shown in a pamphlet which
the Central of New Jersey has recently been distribu¬
ting. Fifteen years ago ties cost, in track, 50 cts.; now
they cost $1 25. A passenger car which then cost
$4,000 now costs $8,000. A locomotive then costing
$10,000 to $12,000 now costs $16,000 and $18,000.
A ferry-boat which cost $150,000 then would now cost

$250,000. And these illustrations might be continued
indefinitely. Most burdensome of all, the Central of
New Jersey’s taxes for 1909 were treble what they
were in 1904, and yet only 7 miles of track have been
added to the system. On other roads there has been
a similar tremendous rise in taxes. We think our

correspondent will find, after considering all these
facts that he has, after all, very little cause for com¬

plaint.

Attorney-General Wickersham has also again been
busy and he wants the whole world to know the fact.
He has compiled and on Wednesday gave out a list of
the prosecutions conducted by the Federal Government

under the Sherman Anti-Trust Act, extending back
to the time of the beginning of the Roosevelt Admin¬
istration. According to Mr. Wickersham, there have
Deen 35 of such prosecutions, and of these 22 stand to
the credit of President Roosevelt and 13 to the Taft
Administration. In other words, Mr. Roosevelt in
the whole of his two administrations, with all of his
strenuousness, managed to initiate no more than 22 of
such prosecutions, while Mr. Wickersham, though
having been in office only about 15 months, has started
13 cases. During the present month he has been par¬
ticularly active in that respect. On June 9 a bill in
equity was filed in the Circuit Court for Northern Ala¬
bama praying for the dissolution of the Southern
Wholesale Grocers’ Association. On June 13 action
was begun at Chicago , as previously announced in
these columns, against the Chicago Butter and Egg
Board, on the ground that this is a combination in re¬
straint of trade in violation of the Sherman Law. The
Egg Board is charged with arbitrarily fixing prices
through the medium of quotation committees, and
with maintaining an illegal monopoly of the butter and
egg market. On the same day suit was filed against
the Chicago Junction Railway & Union Stock Yards
Co. (which road operates wholly within State lines),
asking for an injunction to prevent the road from en¬
gaging in inter-State commerce, and likewise for fail¬
ure to comply with the requirements of the inter-State
commerce Act in not filing a tariff of rates. We need
not refer to the indictment in this judicial district
against Frank Hayne, James A. Patten and others, on
the ground that they had undertaken a pool in cotton,
for that case belongs in a class by itself. We may
mention, however, that on June 18, in the U. S. Cir¬
cuit Court at Cleveland, the Federal Government be¬
gan an action to annul the charter of the Great Lakes
Towing Co. on the ground that the company is operat¬
ing in violation of the Anti-Trust Law.
While all this is more or less disheartening, there is

no occasion to despair. Congress adjourned last
Saturday night and the season for manufacturing
campaign material is now at an end. The hot weather
also enjoins abstention from too much activity. It
seems reasonable, therefore, to look for a period of
rest and quiet, affording a chance for recuperation and
recovery. The fact should not be overlooked, either,
that after a session lasting over six months—from the
beginning of December until last Saturday—the work
of Congress is now a matter of record, and it appears
that that body has done considerably less damage
than at one time it seemed likely it would do, at the
bidding of President Taft. The new railroad law em¬

bodies no actually destructive features, though con¬
taining some radical and objectionable provisions.
The proposition for Federal incorporation of industrial
corporations throughout the land did not even receive
consideration in either branch of Congress, and the bill
to modify the law regarding the issue of injunctions,
so as to make it favorable to labor organizations, did
not fare any better. In the meantime, the agricultural
promise keeps highly encouraging and, barring future
adverse weather conditions, harvests are certain to be
large, except in the case of spring wheat; and even in
this latter instance rains within the last few days
have modified the probability of loss. Altogether, the
situation is not without its encouraging features.
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Cotton, according to our telegraphic reports from
week to week, has on the whole improved in condition
the past month, and that improvement, it was be¬
lieved, would be reflected in the official report of the
Department of Agriculture covering the status of the
crop on June 25, which was issued at noon yesterday.
According to that report, however, there occurred a
deterioration in condition of 1.3 points during the
month, the average percentage for the entire belt
on the date given above being stated at 80.7, against
82 a month earlier, 74.6 on June 25 of the previous
year, 81.2 at the corresponding time in 1908 and a ten-
year average of 79.5. The lowering of condition dur¬
ing the month, referred to above, while quite general,
has not, according to the Department, extended to
all of the States. Thus, in Louisiana, Texas and
Oklahoma some improvement is indicated. Deteri¬
oration, as reported, has been most noticeable in the
Atlantic States, North Carolina in particular, and this,
in the absence of any statement of causes by the De¬
partment, is doubtless to be ascribed to excess of rain.
As compared with June 25 a year ago, every State ex¬
cept the Carolinas and Georgia holds out a more prom¬
ising outlook, with the improvement in condition espe¬
cially marked in Alabama and Mississippi. Speaking
of the situation generally during the month that ended
with the date of the Government report, it cannot be
said that the weather conditions have at any time been
particularly adverse. It is true, that on occasions
there was rather too much rain over portions of the
belt, and lack of it in Texas and Oklahoma. Tempera¬
ture was also complained of as having been too low.
But after the middle of June considerable improve¬
ment ensued, and latterly conditions have, on the
whole, been fairly favorable, except that a little more
moisture in Texas and Oklahoma would be beneficial.
Our correspondents report the crop as later than the
average but doing well in the main. At this date,
therefore, the prospect, with normal weather hereafter,
is encouraging.

Immigrant arrivals in the United States during May
1910 continued along practically full lines, netting a
further large addition to the foreign-born population.
The inflow was most largely from those countries from
which our ordinary labor force is augmented, Italians
predominating. At the same time the influx fr»m
Germany, England, Ireland and Scandinavia, from
which directions a higher grade of labor comes, was of
comparatively large proportions. For May this year
the inward movement of immigrant aliens was 133,544,
which, although 1,508 less than in April, was greater
than for 1909 (107,839) and over three and a half
times the arrivals in 1908. But in 1907 and 1906 the
movement was much larger than now. For the five
months of 1910 the influx of immigrants was 513,563,
which compares with 448,653 in 1909, the meagre ag¬
gregate of 160,709 in 1908 and the record total of
589,218 in 1907. And for the eleven months of the
fiscal year 1909-10 (July 1 to May 31) the arrivals
were 936,545, against only 666,316 in the like period of
the previous year, 750,923 in 1907-08 and 1,130,615 in
1906-07.
The outward movement of aliens was rather heavier,

duping May ibnan in earlier months of the year, the
departures of steerage passengers from all ports of the
country having been about 35,000, making the total

for the five months of the calendar year approximately
128,000 and for the eleven months of the fiscal year
324,000. These results compare with 31,190 and
111,216 and 368,118 in the like periods a year ago
and the heavy aggregates of 61,251 and 281,399 and
654,346 two years ago.
We have referred on a number of occasions to the

growing emigration from the United States to Canada,
and we note that the matter became a subject of dis¬
cussion recently in the Senate in connection with the
debate on one of the Administration’s conservation
measures—the Land Withdrawal Bill. Senators from
Idaho and Montana were prominent in opposition to
the bill; and pointed out the detrimental results of
its passage. “Homestead lands/’ said Senator Hey-
burn of Idaho, “only cost the fee which is paid to the
Government. The trouble is that settlers are not
allowed to enter the land.” This referring, of course,
to its withdrawal for purposes of conservation. Fur¬
ther explaining the emigration to Canada, Senator
Borah, also of Idaho, remarked that the reason there¬
for was the more liberal land laws in the Dominion,
which only required three years to obtain title, and the
settler need reside upon the land but six months of each
year, leaving him free to labor elsewhere for his sup¬
port if necessary. To this Senator Carter of Montana
added that settlers having families can get ten times
as much land in Canada as in the United States, be¬
cause sons and daughters of legal age may take up land
and still live at home while acquiring title to it. With
such liberal inducements across the border, as con¬
trasted with the withdrawal policy on this side, it is
not strange that there is a large and increasing move¬
ment from here to Canada.

In the last hour of the thirty days Gov. Hughes
signed the bill amendatory of Section 96, the section
of the existing law which limits the new business per¬
missible to a life insurance company and has been so
persistently fought, especially by Mr. Kingsley of the
New York Life, which company alone has thus far
been directly hindered by the limit to 150 millions.
The old sliding scale is retained, with only a trifling
change, during most of its length; but from the point
in it where the total insurance outstanding passes
600 millions the section is re-written. A company with
more than that amount may write 150 millions in a
year, or (taking as a basis the largest amount it has
written in any of the three years last preceding) it may
increase over that amount “in the proportion to said
amount which the difference between 25% of its net
renewal premiums . . . and its total expenses
for such preceding year,” after deducting from the
latter several laboriously expressed items, “bears to
said renewal premiums.” That this is not clear we
admit, but since insurance men may puzzle over it
we think it hardly worth while to try to give the lay
reader a complete idea what it means.
Ostensibly it proposes to authorize some increase

of new business permitted; but if the intent had been
to let new business regulate itself, so long as the ex¬
pense of procuring it is kept down (the expense having
been formerly held up as the great evil to be corrected),
such intent could have been easily put into a few lines
.without room for question. As it is, there is room fOr in¬
differences of construction, as in other sections oflthe ?i? /°
existing law; one question may be whether the latter
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half of this amendatory law (introduced by “or”)
applies to all companies or only to those having over
600 millions insurance. The concluding sentence of
the amendment, however, is unmistakable; it declares
that no outside company which does not square its
business according to this section shall operate in New
York. The existing law discriminated against the
home companies by putting withes upon them from
which their competitors here from the outside were
free; this amendment meets the objection by enacting
that the outsiders shall keep out unless they put the
same withes upon themselves as a condition of doing
business here. Instead of removing the hobble from
one, this makes for an alleged “square deal” by putting
it on the other also.

Stating it in the manner of the arithmetical “rule
of three,” as the expenses (less several items therein)
are to 25% of renewal premiums, so is the permissible
new business to the largest amount written in one of
the last three years. Not only is this a clumsy com¬
parison, but there is no natural and just relation be¬
tween the things compared; it is wholly arbitraiy.
Earlier in the late session an amendment was pro¬

posed which dropped the 150-millions absolute limit
and permitted a company having over 600 millions
of outstanding insurance to write in a year “not more
than 15% thereof, or 120 millions, whichever is the
larger,” this being conditioned upon an expense limi¬
tation which could readily be understood. This propo¬
sition, said to be the joint work of several insurance
men, was soon abandoned as hopeless; the one which
has been enacted of course represents the utmost
which could be obtained from Gov. Hughes and is ac¬

cepted as better than nothing. Whether it will be of
any advantage in practice remains to be seen. It is
a travesty upon legislation as legislation was formerly
regarded; yet it represents the present popular feeling
(the loudest in expression, although perhaps not the
deepest) which seems to regard all business as a
hostile power that is dangerous in just the degree that
it is left unrestrained.

The British Budget for 1910-11 was introduced in
the House of Commons on Thursday by Mr. David
Lloyd-George. In preparing his revenue estimates,
the Chancellor of the Exchequer has felt justified in
counting upon expansion in trade to proportions never
yet enjoyed, an attitude that has been encouraged
no doubt by the excellent records of recent months
quite as much as by budgetary exigencies. The cables
have contained only perfunctory summaries of the
statistics presented by Mr. Lloyd-George, yet the
salient points, collected from a variety of sources,
may be here given. No new taxes are proposed.
The estimated expenditure for the last fiscal year was
£163,171,000, but the actual expenditure was £5,226,-
000 less. The revenue last year was £162,590,000,
but the amount actually received up to March 31 was

only £131,697,000, leaving a deficit of £30,893,000,
all of which, he added, amid cheers, had since been
wiped out.
For the ensuing fiscal year he estimated the ex¬

penditures at the enormous sum of £198,930,000—
very near, by the way, the “billion-dollar” legisla¬
tures of our own country. Taking an optimistic view
of the outlook, the Chancellor computed the coming
year’s revenue at £199,791,000, showing an estimated

surplus of £861,000. These totals, however, call for
a word of explanation. The estimated outgo includes
the deficit uncollected during the last fiscal year,
while the revenue comprises £142,455,000 from taxa¬
tion, £27,290,000 from other sources and the arrears
due from 1909-10. The most notable increase in ex¬

penditure is for the Navy, namely £5,500,000. An in¬
crease of similar amount appears for old-age pensions.
The Chancellor announced that there would be no re¬

duction in the whiskey tax, despite a decrease in the
revenue from this source of £1,400,000; he contended
that a falling off in consumption (10,000,000 gallons)
conduced to the national well-being. If Mr. Lloyd-
George be still in office a year hence, at the head of
the Treasury Department, he intends, so he let it be
known, to embody in the next Budget provision for
the insurance of workingmen against loss during idle¬
ness and Bickness.
The Prime Minister on Thursday announced that

there would be an autumn session of Parliament; the
present plans include adjournment from the end of
July to November. The more radical factions of the
Ministerial party are understood to be anxious to re¬
sume without unnecessary delay the fight against the
House of Lords; hence the proposal for another session
in the fall.

The Occidental principle of no taxation without
representation is finding favor among the enlightened
classes in the Orient, as is demonstrated by the demand
made by influential Chinese for the convocation of an
elective Parliament. But the Imperial Regent, Prince
Chun, has this week issued a decree refusing to change
the Government’s recent decision to grant a general
legislative body nine years hence. Nine years is an
unconscionable period to wait for any kind of reform
in a Western country—South Africa has just afforded
an illustration of how quickly one regime can be suc¬
cessfully supplanted by another. But the Chinese
Empire is unaccustomed to moving swiftly, and,
measured by its history, a decade is less than one

year would be in a newer nation. Yet the patience of
Chinese reformers may not prove equal to the proposed
strain now that the spirit of progress is sweeping
across the whole world, including the vast territory
inhabited by the Mongolian races. The royal pro-
nunciamento has not been received with gracious sub¬
mission. The sacred palace is no longer held in abject
awe. The theory that a ruler, especially if that ruler
be merely a regent, can make no mistakes,does not
to-day command unquestioning veneration. True,
the most violent form of protest excites amusement,
if not amazement, among citizens of a liberty-loving
republic; eight of the delegates who submitted the
petition for the granting of a Parliament “were pledged
to suicide in the event of a refusal.” But this (to us)
strange pledge emphasizes how much in earnest the
reformers really are. The Imperial decree may not
silence the agitation. Wealthy delegates to the pro¬
vincial assemblies as well as merchants throughout
the country threaten to withhold payment of taxes
until a larger measure of self-government is conceded,
and this method of expressing resentment promises
to be widely adopted. Having granted the people
an, inch of political freedom, an ell is likely to .be
effectively demanded. China may therefore have her
Parliament before the year 1919.
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The gratification voiced last week over the auspi¬

cious inauguration of what was hailed as a regular
passenger service by airship has been swiftly followed
by disappointment Over the wreck of the machine
which made the historic voyage. Count Zeppelin’s
monster dirigible, the Deutschland, like its two prede¬
cessors, has come to grief at the beginning of its tri¬
umph; during a flight on Tuesday a wind and rain
storm overtook the frail craft, and in spite of skilful
handling disaster resulted, the ship and her thirty
occupants, mostly newspaper representatives, being
roughly stranded on the tree tops of the Teutoburgian
forest, near Osnabrueck. The damage sustained has
entailed the suspension of the scheduled trips for com¬
mercial purposes, but every one concerned, from the
aged inventor down, is determined not to allow dis¬
appointment to deepen into discouragement, and a
resumption of operations is being actively planned.
The regrettable incident brought out one serious draw¬
back, namely, the difficulty of finding on short notice
a suitable landing-place for so large a mass of delicate
machinery. The crew knew that a storm was ap¬
proaching, and could have glided to earth before it
burst, but no proper space was at hand, nor the num¬
ber of men that would have been necessary to prevent
the gas-filled vessel from being carried away by the
wind. In this country, the aeroplane has this week
attracted fresh attention through the achievement of
an amateur aviator in staying in the air with a biplane
for a period never before equaled by any amateur; on
Tuesday, Clifford B. Harmon, traveling at a rapid rate,
flew for 1 hour 5 minutes at Hempstead, L. I., and
he intends to make a journey across Long Island Sound
within a few days if the atmospheric conditions prove
favorable.

The oath to be taken by the King of England upon
his coronation, next year, is expected to be modified
insofar as it refers to Roman Catholicism. The House
of Commons on Wednesday, by a majority of 383 to
42, read the first time a bill introduced by Premier
Asquith containing the following paragraph:
I do solemnly and sincerely, and in the presence of

God, profess, testify and declare that I am a faithful
member of the Protestant Church as by law establishedin England, and I shall, according to the true intent
of the enactments which secured the Protestant suc¬
cession to the throne of my realm, uphold and main¬
tain the said enactments to the best of my powers and
according to law.
The declaration embodied in the present oath was

drawn up during the bitter religious quarrels towards
the close of the seventeenth century, and appears in
the Bill of Rights of 1689. The late King Edward, it
was understood, disliked the bitterness expressed
towards so considerable a section of his subjects, and
an alteration in the phraseology was then discussed.
This week’s vote shows that a certain amount of oppo¬
sition to any change still exists, but in these days of
broadminded religious toleration, the general tendency
is to refrain from insulting any sect. To the Ameri¬
can mind, accustomed to absolute freedom of belief,
the movement to modify the British coronation oath
is a fitting sign of the times and one in accordance with
the magnanimous policy of the Imperial Government
in dealing with all questions affecting the people, either
at home or in the colonies.

The conflicting reports from Nicaragua are sugges¬
tive of the famous battle of Sheriffmuir, where, wrote
the chronicler, “some said that we ran, some said that
they ran, and some said that none ran at all, man.”
So contradictory are the daily dispatches from the
different factions engaged in the Nicaraguan revolu¬
tion that even the United States Government cannot
ascertain the exact facts.^ The Estrada forces, it
would appear, have renewed their aggressive activity
with a greater measure of success than attended their
efforts after the elevation of Madriz to the Presidency,
when Zelaya accepted the pointed hint thrown out
by our State Department and stepped down. The
action of the gunboat Venus, under control of the Ma¬
driz Government, in bombarding and capturing from
Estrada the town of Prinzapulca, has revived discus¬
sion of possible interference by the United States, al¬
though thus far no intimation has come from Wash¬
ington of any intention to depart from the attitude
laid down when hostilities began. The Consul at
Managua reports that Madriz has levied a forced loan
of 2,000,000 pesos upon the people of Western Nica¬
ragua. It is now learned that ex-President Zelaya
paid for the Venus, and “it is assumed that his large
private fortune of $9,000,000 is being liberally drawn
upon to support the Madriz cause.” Meanwhile, the
finances, the agriculture and the trade of Nicaragua
are falling into a deplorable state, from which the
Madriz Government has utterly failed to rescue them.

In the case of the Pennsylvania RR. return of
earnings for the month of May we again see revealed
the part played by rising expenses in the affairs of our
great railroads. The Pennsylvania is certainly a
representative system, and its management is of such
a character that no one would suggest the possibility
that its returns were not a true and genuine exhibit
of prevailing conditions. The road shows large gains in
gross revenues, the same as in the past, but these extra
gross yield practically nothing in theway of additional
net. Even at that, however, the Pennsylvania is
faring better than some large systems in other parts
of the country, of which the Atchison Topeka & Santa
Fe and the Rock Island are conspicuous instances,
where there are heavy losses in net in face of consider¬
able gains in the gross.
On the lines of the Pennsylvania RR. directly oper¬

ated east of Pittsburgh and Erie there was an increase
in gross revenue in May 1910, as compared with the ‘
same month last year, of no less than $1,739,800, but
this was attended by a still larger augmentation in
expenses, so that net actually decreased $36,700. On
the lines west of Pittsburgh and Erie the result is a
trifle better, but only a trifle. On these lines gross
increased $1,617,100; the augmentation in expenses
was almost equally large, but left a gain of $73,800 in
net. For the combined lines the gain in gross reaches
the large sum of $3,356,900; this was offset by an in¬
crease in operating cost of $3,319,800, leaving the in¬
significant gain of $37,100 in the net. In May last
year, it is proper to say, the combined lines showed
$2,410,400 increase in gross and $898,800 increase in
net. In May 1908 there were, of course, large losses in
both gross and net—$6,313,000 decrease in gross and
$1,265,900 decrease in net. In the following we
furnish a comparison for the last six years of the
earnings of the Eastern lines, being the only portion
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of the system for which we have the data for such a
comparison:
Lines East of
Pittsburgh. 1910. 1909. 1908. 1907. 1906. .

1905.

May.
Gross -

$ $
13,771,933 12,032,133
10,048,464 8,271,964

8
10,810,233
7,483,864

S
14,532,233

S
11,859,033

$
11,422,133

Expenses 10,431,964 8,318,764 7,812,464

Net- r__ 3,723,469 3.760,169 3.326.369 4,100,269 3,540,269 3,609,669

Jan. 1 to May
Gross . .

Expenses

31. 1
66,666,862 57,562,262
49,522,720 43,253,620

52,707,562
40,136,620

65,106,162
49,536,420

57,466,162
41,899,720

50,566,762
38,500,520

Net 17,144,142 14,308,642 12,570,942 15,569,742 15,566,442 12,066,242

Foreign financial centres ended the half-year with¬
out the slightest monetary disturbance. Discount
rates for spot bills were no higher than in the previous
week, while bills to arrive after June 30 were in keen
inquiry at appreciably lower figures, suggesting that
cheap money is anticipated abroad just as it is ex¬
pected here. The very low quotations named for the
future by London and Paris have stimulated the draw¬
ing of long bills by New York bankers, who find they
can make a profit by borrowing abroad and renting out
the proceeds for six months. This operation, although
it has had no material influence upon discounts at
these points, has contributed to the weakness in local
foreign exchange rates.
At London, spot bills were quoted up to the final

day of the half-year at 2J^%, while bills to arrive were,
as last week, accepted at 1%@1J^%. At Paris the
charge for spot bills was 2lA%, but future deliveries
were named 2*4% • Berlin quoted 33^% for spot and
2%% to arrive. No radical changes were made yester¬
day, the first day of the new half-year, except that the
charge for negotiating spot bills is now down to nearer
the same level as bills to arrive. The detailed range
at the principal foreign centres at the close last night
was as follows: London, 1J^% for spot bills and

f°r bills to arrive. Paris, 2J^% and 234%;
Berlin, 3% for both spot bills and bills to arrive.
The Bank of Bengal this week lowered its rate from
4% to 3%.

The Bank of England on Thursday reported strik¬
ing changes in its more important accounts, and al¬
though the weakness shown at first appeared serious,
a little closer examination brought out the fact that
the drop in the reserve ratio was due less to a shrinkage
in bullion than to an extraordinary expansion in de¬
posits and also in loans. Such movements are not
rare at the half-yearly period, and from the eagerness
of brokers to buy bills, the expectation manifestly is
that funds will become so plentiful in London that the
Bank will lose control of the money market. The
total reserve decreased $8,540,000, the ratio of reserve
to liabilities falling from 49.85% last week to 42.77%
this week, showing a decline of fully 7% in one week;
the proportion, however, has not infrequently been
below 40% at the turn of the half-year. That the
stock market called for assistance on a large scale
during its fortnightly settlement (when the contango
rate on American stocks was 4}/o%) is revealed by the
abnormal increase of $44,835,000 in loans. Ordinary
deposits expanded even more—$52,215,000. Pub¬
lic deposits fell $15,940,000. According to our special
cable from London, the Bank of England shows a loss
of £645,752 bullion and bold at the close of the week*-
£42,396,351. Our correspondent further advises us
that the movement into the Bank was made very

largely of purchases in the open market, imports hav¬
ing been light and mainly from Egypt. 1 Shipments to
the interior of Great Britain were rather heavy. Ex¬
ports were moderate, South Africa getting most of the
gold sent out. The details of the movement into and
out of the Bank were as follows: Imports, £331,000
(of which £34,000 from Egypt, £16,000 from Austra¬
lia and £281,000 bought in the open market); exports,
£156,000 (of which £150,000 to South Africa and
£6,000 to Gibraltar), and shipments of £820,000 net
to the interior of Great Britain.

New York has passed July 1 tranquilly. The feared
stringency in call money rates proved of only mild
form, the maximum charged on Thursday having
been only 3J4% and yesterday only 3J4%- The most
significant development during the current week has
not been in collateral loans, but in discounts. Finan¬
cial institutions have ceased accepting bills at 434%
or even 4^4%, save in exceptional cases. The usual
minimum is now 5%, and as the supply of bills is in
excess of the demand, the easiness in money that is
looked for during July may not be accompanied by a
corresponding reduction in quotations for commercial
accommodation. This firmness in discounts has arisen
in spite of a falling off to some extent in the volume of
business reported by the mercantile community, and
by a slackening in the output of new bills. Apart from
this, the final week of June has proved remarkably un¬
eventful. Time money has been in only light demand,
chiefly for over-the-year maturities; these have been
obtainable usually at 4^g%. The detailed range for
time loans is as follows: 3 to 3J4% for sixty days;
Sy2@3H% f°r ninety days and four months; 4 to
434% for five months; 434% for six months and 434
to 4^4% for longer maturities. The maximum rate
for call money each day until Thursday was 3%, but
there was then a rise to 334% and the ruling rate that
day was 3%. Yesterday the range was 2^@334%?
with most of the business done at 334% - The
average ruling rate for the week has been 3%. Com¬
mercial paper closes the week on the basis of 4% to
534% t°r the best grades of four to six months’ single¬
name bills, 534 to 6% for less attractive names and
434 to 5% for sixty to ninety days’ endorsed bills re¬
ceivable. 1 ' t ,

When quotations for sterling break during the closing
week of June to new low levels for the year the con¬
ditions demand investigation in order to arrive at a

satisfactory understanding of the movement. New
York has this week witnessed the phenomenon of
falling exchange during the preparations for the Lon¬
don fortnightly settlement and the more elaborate
requirements incidental to the ending of the half-year.
What causes have been at work? It will be necessary
to go back a few months, to the time when we were
shipping gold in large quantity to London, when our
foreign trade was showing larger imports than exports,
when European investors were looking askance at
American security offerings and when money was dear
in London. Since then pronounced changes have
occurred. Our exports are exceeding our imports,
European investors have subscribed for many million
dollars’ worth of new bonds and notes which are being
paid for in installments, and money is now in super¬
abundant supply abroad at rates very much below
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those current here. Thus our indebtedness to Europe
was greatly reduced some time ago, our supplies of
commercial remittance are increasing (due partly to
falling prices), securities are now being paid for and
finance bills are being drawn by local bankers in larger
volume than is generally realized.
The easy tone in exchange is also fostered by a con¬

viction abroad that the Bank of England will this
month lose control of the money market and that rates
will fall to abnormally low levels, a reading of the
early future that may or may not prove accurate.
Just how the turmoil in our stock market will affect the
international monetary position cannot yet be stated;
frequently foreigners buy stocks when a serious decline
occurs here; but on this occasion the sales have, it is
believed, preponderated. Should liberal advantage
be taken of the low prices now prevailing, the possi¬
bility of gold imports from Europe would not be re¬
mote. Both London and Paris have expressed will¬
ingness to accept our finance bills, so that exchange
may go still nearer the gold-import point. The cheap¬
ness of money abroad is a consideration to be kept
actively in mind.

Compared with Friday of last week, sterling on
Saturday for demand and cable transfers was firm,
the quotations being 4 8620 to 4 8625 for the former
and 4 8645 to 4 8650 for the latter; sixty d&ys was
slightly easier at 4 8435 to 4 8440. On Monday the
market was strong, with demand quoted at 4 8625 to
4 8630, cable transfers 4 8680 to 4 8670 and sixty days
4 8445 to 4 8450. . On Tuesday demand declined to
4 8615 to 4 8620, cable transfers to 4 8650 to 4 8655
and sixty days to 4 8440 to 4 8445. On Wednesday
demand fell to 4 8595 to 4 86, cable transfers to 4 8625
to 4 8635 and sixty days to 4 8430 to 4 8435. On
Thursday < the market was well supplied with bills;
the range closed at 4 8585 to 4 8590 for demand,
4 8620 .to 4 8625 for cable transfers and 4 8420 to 4 8430
for sixty days. On Friday quotations moved irreg¬
ularly, closing at the bottom, only 4 85% being bid for
demand and 4 86 for cable transefrs.
The following shows .the daily posted rates for

sterling exchange by some of the leading drawers.
Fri.,

June 24
Mon.,
June 27

Tues.,
June 28

Wed.,
June 29

Thurs.,
June 30

Fri.,
Juiy\A

Brown /60 days 4 85 85 85 85 85 85
Bros. & Co . . /Sight- .

4 87^ 87 87 87 87 87
Kidder, Pea- /GO days 4 85 85 85 85 85 85
body & Co ../Sight.. 4 87 87 . 87 87 87 87

Bank of British /GO days 4 85 85 85 85 ‘ 85 85
North America. .. /Sight.. 4 87 Yt 87 87 87 87 87

Bank of J 60 days 4 85 85 85 85 85 85
Montreal ../Sight.. 4 87 y2 87H 87M 87H 87 87

Canadian Bank /GO days'4 85 85 85 85 85 85
of Commerce ../Sight. 4 87 87 * 87 87 87 87

Heidelbach, Ickel- /GO days 4 85 85 85 85 85 85
lieimer & Co ../Sight.. 4 87^ 87 87 86M 86H 86H

Lazard /GO days 4 85 85 85 85 85 85
Freres .. _. -./Sight.. 4 87 87 87 87 86K .80^

Merchants’ Bank /GO days 4 85}A 85 85 85 85 85
of Canada ../Sight.. 4 87 87 87 87 86^ 86H

The market closed on Friday at 4 8415@4 8425 for
60 days, 4 8575@4 8580 for demand and 4 86@
4 8610 for cables. Commercial on banks was quoted
at 4 833^@4 83% and documents for payment 4 83%
@4 83%. Cotton for payment ranged from 4 83@
4 83%, grain for payment from 4 83@4 83%.

The following gives the week’s movement of money
to and from the interior by the New York banks.

■ :. 1; ' ; 'V.'m

Week ending July 1 1910. v
Received by
Y. Banks.

Shipped by
N. Y f Banks,

Net Interior
Movemet.

Currency ■--■--r ...

Gold* L:iu. UollV- - - i. ~ - -1-•
$7,174,000
.1,800.000

$5,434,000
V UOBQJ30O

Gain $1,740,000
Gain ••710,000

Total gold and legal tenders. ■$8,974,000 -- $6,524,000 Gain $2,450,000

With the Sub-Treasury operations the result is as
follows.

Week ending July 1 1910.
Into

Banks.
Out of
Banks.

Net Change in
Bank Holdings.

Banks’ interior movement, as above.
Sub-Treasury operations..

$8,974,000
30,100,000

$6,524,000
39,000,000

Gain $2,450,000
Loss 8,900,000

Total gold and legal tenders. $39,074,000 $45,524,000 Loss $6,450,000

The following table indicates the amount of bullion
in the principal European banks.

Banks of
June 30 1910. July 1 1909.

Gold. Silver. Total. Gold. Silver. Total.

England. .

France _.

Germany
Russia
Aus.-Hun.
Spain
Italy
Neth’lands
Nat.Belg..
Sweden ..

Swltz ’land
Norway ..

Tot. week
Prev. week

£
42,396,351
136,157,200
43,006,050
137,617,000
55,501,000
16,255,000
39,029,000
8,831,000
4,338,667
4,448,000
5,610,000
1,681,000

£ £
42,396,351
171,437,880
58,321,650
146,164,000
68,915,000
47,616,000
42,949,000
11,247,900
6,508,000
4,448,000
5,610,000
1,681,000

£
41,073,202
147,957,520
43,791,100
124,897,000
56,666,000
15,970,000
38,510,000
10,115,000
4,326,000
4,379,000
4,734,000
1,633,000

£ £
41,073,202
183,945,240
57,613,300
133,822,000
69,686,000
48,405,000
43,235,000
13,689,100
6,489,000
4,379,000
4,734,900
1,633,000

35,280,680
15,315,600
8,547,000
13,414,000
31,361,000
3,920,000
2,416,900
2,169,333

35,987,720
13,822,200
8,925,000
13,020,000
32,435,000
4,725,000
3,574,100
2,163,000

494,870,268
495,375,530

112,424,513
112,494,663

607,294,781
607,870,193

494,052,722
194.454,861

114,652,020
114,498,673

608,704,742
608,953,534

THE POSTAL SAVINGS BANKLAW.

Probably no piece of financial legislation was ever
enacted in the United States concerning the probable
workings and outcome of which so much uncertainty
is felt as the Postal Savings Bank Law, put on the
statute books last week. It is conceivable that it

may work in any of a number of different ways. The
problem would be difficult enough if we were dealing
merely and solely with the creation of a postal bank
system. But the truth is, this Postal Bank Law was
not passed with any such single purpose in view. The
Administration had other objects vin view, some
plainly avowed and others not denied, though not
openly declared. The result is that we have not alone
a law for establishing Federal postal savings deposi¬
tories, but also a law embodying other schemes of
legislation, more particularly the issue and redemption
of United States bonds.
The promoters of the scheme had in mind the idea

of providing a market for new bond issues of the Gov¬
ernment, and possibly also a resting place for exist¬
ing issues, besides which the thought appears to be
entertained that, through the building up of postal
savings deposits and their investment in United States
bonds, a way to the solution of our currency problem
through the establishment of a Central Bank may be
found. The clauses in the new law relating to the
issuance, redemption and refunding of United States
Government bonds are quite as important as those
creating postal depositories, though the one set seems
to be incidental to the other. .

The most remarkable thing about this Postal Sav¬
ings Bank Law is that Congress was apparently in¬
different about it, and if the President had not been
so insistent the law would never have been enacted.
A special dispatch from Washington published in the
New York “Times” on Thursday of last week (the day
after the adoption of the House Bill by the Senate)
appears to state the situation correctty. This dis¬
patch says “it is admitted at the White House that
there was no demand for the legislation from public
men or politicians or from the bankers or business men
of the country.” The dispatch might have gone fur¬
ther; and said that bankers almost:without exception
Were opposed to the law, tihd considered its enactment
venturesome and experimental,1 if not actually unwise.
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The reason why, according to this correspondent of
the “Times,” the President was so anxious to see the
law enacted, was that he felt that “it represented the
demand of a portion of the people who had small means
of voicing their desires for Federal legislation. Among
these are many foreigners who do not even have votes,
but who are saturated with suspicion of practically
all institutions for the encouragement of money saving
except those which have the direct sanction and back¬
ing of the Government.” The argument here made
has been employed many times, but it seems to us is
entirely fallacious. The foreigners for whom such pa¬
ternal care is being manifested are persons who view
Government of every kind with distrust and suspicion.
It is unlikely, therefore, that they would avail of the
facilities provided by the new law.
The extent to which money has been hoarded by

persons of small means, whether foreigners or our own
citizens, is, in our estimation, enormously exaggerated.
The opportunities for the profitable employment of
savings are so numerous in this country and the aver¬
age of intelligence is so high that it seems extremely
improbable any very considerable sums in the aggre¬
gate should be left idle or kept in hiding. Only the
very ignorant would be apt to resort to the practice,
and their hoards, we may be sure, would not be
reached even by a postal savings bank scheme. It is
possible that those having small accumulations in the
remoter parts of the country at present without saving
bank facilities, and who invest these small accumula¬
tions in one way or another, may look with favor upon
a Federal savings bank and turn over to it the care of
their accumulations from time to time. But
that appears to be the only plausible reason there is
for the postal bank proposition. Certainly it is in¬
conceivable that in the thickly settled communities
where savings bank facilities exist in abundance,
and particularly in the Eastern and Middle States,
where savings bank deposits are of enormous magni¬
tude, any depositor should want to withdraw his funds
from existing institutions paying 3}^% or 4% interest
per annum in order to put the money in a postal sav¬
ings bank where only 2% can be obtained.
The law creates a board of trustees, consisting of the

Postmaster-General, the Secretary of the Treasury
and the Attorney-General, for the control, supervision
and administration of postal savings depository offices.
This board is empowered to designate such post
offices as it may select to be postal savings depository
offices. Any person of the age of 10 years or over

may open an account and make deposits in his or her
name. Deposits must be made in one dollar (or multi¬
ples thereof. In order, however, that smaller amounts
may be accumulated for deposit, any person may pur¬
chase for 10 cents from any depository office a postal
savings card to which may be attached specially pre¬
pared adhesive stamps to be known as postal savings
stamps, and when the stamps so attached amount to
one dollar or a larger sum in multiples thereof, includ¬
ing the 10-cent postal savings card, the same may be
presented as a deposit for opening an account. No one
is permitted to deposit more than $100 in any one
calendar month, nor may the balance to the credit
of any one person ever exceed $500, exclusive of ac¬
cumulated interest. Any depositor may withdraw
the whole or any part of the funds deposited to his or
her credit, with the accrued interest, upon demand

and under such regulations as the board of trustees
may prescribe. Interest is to be allowed at the rate
of 2% per annum and to be credited once a year.
All the arguments of the Administration proceed

on the assumption that the deposits in these new
postal savings institutions are to be very large ulti¬
mately. But what we have said above would seem
to show that expectations may be disappointed in
that respect. Only in the localities remote from ordi¬
nary savings institutions is the postal savings bank
likely to attract deposits at the low rate of interest of
2%. On the idea that the postal savings depositories
will get considerable deposits in the aggregate, elabor¬
ate provisions are found in the law for investing such
deposits. We may quote again from the Washington
correspondent of the New York “Times” to show the
possibilities suggested in that regard. The following
extract is taken verbatim from the dispatch referred to:
It was said at the White House this evening that when

the problem of the creation of a Central Bank of issue comes
up the postal savings funds would afford a decided help in
the settlement of the question of retiring the national bank
circulation and taking care of the 2% bonds, which now se¬
cure that circulation in great part. That is only one way
in which the new Act may assist the financial operations
of the Government.

Another way would be in the refunding of the $63,000,000
of 1908-18 3% bonds now subject to call. Under the opera¬
tion of the postal bank law these bonds could be withdrawn
and the new 2J^% bonds issued in their stead.
A third way, and the one most likely to be called into use,

is that of providing funds for the Panama Canal work. The
Panama bonds now authorized can hardly be issued unless
Congress takes action to equalize the circulation tax. But
if they were issued at 23^%, which is below an investment
basis, the postal bank could take them and the great canal
drain on the Treasury could be relieved.
All three of these possibilities were discussed at the White

House this evening and were accepted as some of the benefits
to the Government of the new law.

To a proper understanding of the foregoing remarks,
it becomes necessary that we should have a clear idea
of what the investment requirements are. These are
set out in Section IX. of the law. This provides that
the postal savings deposits “shall be deposited in sol¬
vent banks, whether organized under national or
State laws, being subject to national or State super¬
vision and examination, and the sums deposited shall
bear interest at the rate of not less than 2J4% per an¬
num, which rate shall be uniform throughout the
United States and Territories thereof.” Thus the de¬

posits may go either to national or to State banks;
provided that they are subject to national or State
supervision and provided that the banks pay 234%
interest on the same. As only 2% interest is to be
allowed to deposits in the postal savings institutions,
the difference between this and the 234% which the
depository banks would have to pay would constitute
a fund out of which to meet the expenses of conducting
the postal savings institutions.
The depository banks, in addition to the other con¬

ditions enumerated, must furnish “such security in
public bonds or other securities, supported by the tax¬
ing power, as the board of trustees may prescribe.”
In the bill as originally introduced in Congress in¬
demnity bonds could also be accepted as security, bu^
no such authority exists in the completed Act. It is
required that the funds received at the postal savings
depository offices in each city, town, village and other
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locality shall be deposited in banks located therein
(substantially in proportion to the capital and surplus
of each such bank), but the amount deposited in any
one bank is at no time to exceed the amount of its

paid-in capital and one-half of its surplus. If no such
bank exists, or if none is willing to take the deposits
on the terms named, then such funds are to be depos_
ited under the terms of the Act in the bank most con-,
venient to such locality. Five per cent, however, of
all the funds received by the postal savings banks is
to be kept with the Treasurer of the United States for
the purpose of meeting the demands of depositors
wishing to withdraw their deposits.
If the investment provisions ended here, the ar¬

rangement would be a very simple one. But it is fur¬
ther provided that “if no such bank in any State or
Territory is willing to receive such deposits on the
terms prescribed, then the same shall be deposited
with the Treasurer of the board of trustees and shall
be counted in making up the reserve of 5 per centum.”
Let no one get the idea, however, that this is merely
an alternative provision, and that the board of trus¬
tees can only invest the funds in case the banks are un¬

willing or unable to take the same. Further down,
we read that “not exceeding 30% of the amount of
such funds may at any time be withdrawn by the trustees
for investment in bonds or other securities of the United
States.” Thus 30% may at any time be invested in
securities of the United States. It is then declared
to be the intent of the law that the residue of such
funds, amounting to 65% thereof, shall remain on de¬
posit in the banks in each State and Territory willing
to receive the same under the terms of this Act.
But note what use is to be made of this 65%. The

law says it “shall be a working balance and also a fund
which may be withdrawn for investment in bonds or
other securities of the United States, but only by di¬
rection of the President, and only when, in his judg¬
ment, the general welfare and the interest of the
United States so require.” This, it will be seen, leaves
the matter of withdrawing this 65% entirely in the
discretion of the President, and this discretion is
limited merely to the President’s judgment that “the
general welfare and the interest of the United States
so require.” There is no reference here to war, as in
the bill as it originally passed the Senate. Hence,
if at any time the Treasury should be in need of funds
for one purpose or another, and the Government
wanted to make a bond sale, the President would be
entirely within his authority to withdraw the 65% of
savings deposits on re-deposit with the banks, in addi¬
tion to the 30% previously withdrawn, and have the
amount invested in Government bonds. There is no

requirement that deposits once withdrawn from the
depository banks by direction of the President, and
invested in “bonds or other securities of the United
States,” shall be returned and re-deposited in these
banks, and thus we have the possibility that the whole
amount of the deposits of the postal savings banks
(all except the 5% required as a cash reserve fund)
might ultimately be invested in U. S. Government
securities and allowed to stay so invested.
The investment provisions as they now stand are

considerably changed from what they were when the
bill was first drafted. As reported, on Jan. 28 last
by the Senate Committee on Post Offices and Post
Roads, and supposed to have the approval of the Ad¬

ministration, the bill allowed the making of invest¬
ments only in case the local banks should be unable or
unwilling to receive the funds on the terms prescribed.
In that event it was provided the funds might be in¬
vested “in bonds or other securities of the United
States or in bonds or other securities in which invest¬
ment of the funds of savings banks is authorized by
the law of the State or Territory in which such depos¬
its were received.” This, it will be seen, gave a broad
line of investments, not limited to U. S. Government
obligations, and the proviso permitting investments in
State and municipal securities was a concession to lo¬
cal sentiment which opposed the creation of Federal
savings banks on the theory that the local communities
would lose the benefit that might be derived from the
local accumulations and savings that would otherwise
find employment at home. Before the bill finally
passed the Senate, it was altered so as to eliminate
authority to invest in State and city securities. Per¬
mission to invest “in bonds and other securities of the
United States” was retained, but was conditioned the
same as before on the failure of the local banks to re¬

ceive the deposits. A clause was added, however,
saying that when, in the judgment of the President,
war or any other exigency involving the credit of the
Government so required, the board of trustees might
withdraw all or any part of said funds from the banks
and invest the same in U. S. securities. There was

the further proviso that investments should not be in
securities bearing less than 2)4% interest. This
would have shut out the $646,250,150 of 2% consols of
the United States as a field for the investment of the
postal savings deposits, and was, as a consequence,
highly objectionable to Mr. Taft. In the House this
limitation was removed, and now investment can be
made, as we see, in all classes of U. S. securities, and,
as already pointed out, the whole of the savings de¬
posits may in certain contingencies be invested in such
securities. If, therefore, the object of the establish¬
ment of postal savings institutions was to provide a
market for U. S. bonds, the purpose has been attained
—-that is, as far as the language of the statute is con¬
cerned.
The most important point, however, in connection

with this feature, as also the other provisions of the
law, is whether expectations that the deposits will be
large shall be realized. We have already indicated
some of the reasons that would appear to militate
against the idea. Should the volume of the deposits
nevertheless ultimately mount up to great magnitude,
reaching $500,000,000 to $1,000,000,000, as some of
the advocates of the scheme seem to think will be the
case, some embarrassing possibilities might ensue in
the operation of the law. In the first place, the 5%"
cash reserve fund would produce further accumula¬
tions of money in Treasury vaults which ought really
to be in the channels of circulation. This has refer¬
ence to quiet, normal conditions in the industrial and
financial world. Suppose, however, that a period of
distrust should arise, leading to sudden and general
withdrawal of deposits from the postal banks. In that
event the 5% cash held would be plainly inadequate,
and the Government would have to supply itself with
cash from other sources. If it had some of the funds
on deposit with the local banks, these would be called
upon for the additional cash. If the period were one
of financial disturbance, this call of the Government
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might come concurrently with the withdrawals of
frightened private depositors from the same institu¬
tions, thus accentuating the stress. If the Govern¬
ment had no money on deposit with the local banks,
it would have to sell its holdings of Government bonds
in order to realize the necessary cash; but a period of
panic would be plainly unpropitious for the sale of even
U. S. Government bonds. As already indicated, the
law expressly provides that “any depositor may with¬
draw the whole or any part of the funds deposited to
his or her credit, with the accrued interest, upon de¬
mand.” There is no requirement of 60 or 90 days’
notice, as exists with many of the ordinary savings
institutions.
These are mere possibilities, and in our estimation

it is not probable they will occur, as the 2% rate of in¬
terest allowed on savings deposits is not enough to
attract a very large volume of deposits. There is, how¬
ever, a further possibility—a much more likely one as
it appears to us. The facilities of the, postal banks
might lie dormant until the advent of troublous times
or a period of financial upheaval and general distrust.
Then large numbers of people all over the country
might for the moment lose confidence in the existing
savings institutions and withdraw their moneys from
these savings institutions and transfer them to the
safe-keeping of the Government. In that event, also,
the Government would be confronted with a new and
difficult problem, for money would be flowing into
Government vaults at a time when it was par¬
ticularly needed in the channels of trade. Here,
again, however, we are dealing purely with conjecture,
and the whole thing merely bears out what was stated
at the start, namely that the probable workings of
the new statute are entirely involved in doubt.

THE NEW UNDERWRITERS’ MOVEMENT FOR
REDUCTION OF EXPENSES.

Impelled by the rate-regulating movement already
enacted into existence in several States and proposed in
others, and now by the movement to set a statutory
limit to the rate of commissions, the fire insurance
companies are endeavoring to deal with the latter
themselves. In this they are moving none too soon,
since the argument of the persons who are urging State
action is that after the companies have had the subject
of expenses before them for years and have been
unable to cope with it, there can be no just objection
to letting the law attempt it in turn. All which we
said on this subject last week, especially as to the
distinction to be made and the principle involved, is
sound. It is also certain that the ultimate and per¬
manent. lowering of the cost of insurance will come

through better building construction and better habits
of occupancy; yet this is necessarily a gradual process,
and meanwhile people who want lower rates will follow
the prevalent habit of looking to statute as the means.

They will not concern themselves about principles, but
will quite readily fall in with the notion that if the law
can force expenses down, the law ought to do it.
The companies are now trying to form “The Fire

Underwriters’ Association,” the chief object announced
being reduction of expenses and a consequent reduc¬
tion of rates. The articles of agreement fill more than
two columns of solid news type, and we can only give
the chief points. The territory covered is New
England and all the Atlantic States, including Texas,

with other territory to be later included, except
States “where such an agreement is now, or hereafter
may be, contrary to law.” No member may withdraw,
except by unanimous consent or on three months’
notice. Commissions are to be limited to 10 and 15%,
according to territory and class of risk. Lists of agents
must be filed with the executive committee, and any

appointment is revocable on request of the committee,
for good cause. A fine of $100 to $1,000 may be im¬
posed by the committee for each violation of rule.
The committee may examine books and put officers
on oath, as well as receive complaints filed by one
member against another; refusal to submit to examina¬
tion or to answer any question shall be deemed an
admission of the truth of the charge.
This is evidently an attempt to attain a strict control

within the lines proposed. It must needs be a gentle¬
men’s agreement, for a serious question at once arises
whether the penalties could be enforced, unless the
offending member consented to treat the case as a debt
of honor. The character of the movement is also

recognized in the provision that a member that with¬
draws contrary to the rule “shall be deemed to have
forfeited his honor,” and also that “the obligation of
each member shall be based upon his personal honor
and good faith.”
The pending v agreement covers adherence to the

Association’s recognized rate schedule, except where
the law forbids; but wherever the rules for reducing
commissions are enforced, a rate reduction accordingly
is promised. Assent is, however, conditional, for in
advance of putting the agreement into operation a
general meeting is to be called at which any company
may withdraw assent if dissatisfied with the number
of those in the agreement or because the dissentients
are deemed enough in number or weight to make
success improbable.
The signers already number over a hundred, but

very serious obstacles are in the way. The agents and
brokers will resist, especially here in the city, and they
are quite a power; following the commuters on the
railways, they are already protesting that their ex¬
penses of living have risen and the 15% maximum
commission proposed ought to be made 25%. There
will be a temptation to companies to stay outside, in
the hope of gaining something by independence of
action. There will be a temptation upon those which
agree—as there was in the compacts of many years
ago—to violate the compact secretly, hoping thereby
to reap an advantage while the rank and file are
abiding by it. The Association will meet strong
opposition from the habit in many States, and
having expressed itself in anti-compact laws these
many years past, of regarding any kind of agreement
among the companies as tending straight to high rates
and monopoly; this notion is utterly without sound
foundation, yet it is still as potent as ever. Lastly,
the persons, either within or without legislatures, who
are pushing to get statutes for limiting commissions
and expenses, will probably be encouraged rather than
placated by this movement. They may say it is a
belated one, caught up in the hope of forestalling
legislation; they may urge that the law does not depend
upon honor among gentlemen and it is better to adopt
the more effectual remedy.
A considerable part of the country is already

excluded from this agreement by existing laws, and the
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unthinking bitterness of the hostility is shown by the
fact that in the Newport News case (already narrated in
the “Chronicle”) 21 underwriters were convicted
of “conspiracy” under the common law on Wednes¬
day, and a fine of $500 was imposed on each. This
trial was in a police court, and the presiding justice
said that more law to meet such cases is urgently
needed in Virginia, although he had considered the
common law sufficient. An appeal was at once taken.
As further showing hostility, bills have just appeared in
the Legislature of Louisiana which make more posi¬
tively difficult the defense of contributory negligence in
cases of suits for damages because of personal injuries,
and, with respect to health or accident policies, tend
to deprive the companies of reasonable grounds of
defense and greatly favor the success of fraudulent
claims.
The difficulties above stated are the chief ones

which this pending underwriters’ movement must
encounter, besides those inherent in competition itself,
particularly for the best risks, such as all companies
desire and will strive to get. Rate-compacts are no
new thing, nor is it a new fact that commissions are

admittedly high. The result of compacts of many years
ago does not justify assuming that this one will prob¬
ably succeed; on the other hand, the conditions are
more strenuous than formerly, since the present rush
to turn regulative screws down hard upon all corporate
business is a new factor. For the common defense,
the companies ought to come together and stay
together now, as never before. We dare not predict
the result, yet we say unhesitatingly that the move¬
ment is in the interest of the whole public, in respect
to both expenses and rates, since a reckless competi¬
tion is always hurtful and the great need of under¬
writing—for its own sake and as a condition of ability
to render real service—is to get upon a basis where it
can be sure of a living profit and of rest from attack.

THE NEW POWERS REGARDING THE ISSUE OF
GOVERNMENT BONDS.

As noted in our article on the Postal Savings Bank
law on a previous page, that new statute also contains
important provisions for the issuance of United States
bonds in certain contingencies. In the main these
provisions are predicated upon the idea that savings
deposits in the postal depositories will be of huge
magnitude, a fact which remains to be proved. Some
of the provisions, however, are capable of independent
use, no matter whether the expectation of large de¬
posits shall be realized or not. In order, therefore, that
due prominence may be given to that part of this
scheme of financial legislation; we treat these pro¬
visions separately in the present article.

One of the purposes of the new law is seen in Sec¬
tion XI., which has reference to the savings funds
that may be available for investment in United States
bonds. As we show in our preceding article, 30% of
the deposits will always be available for that purpose,
and in certain contingencies as much as 95%. This
invests with significance the provisions of Section XI.
The section in question provides “that whenever the
trustees of the postal savings fund have in their pos¬
session funds available for investment in United States
bonds, they may notify the Secretary of the Treasury
of the amount of such funds in their hands which they

desire to invest in bonds of the United States subject
to call.” The Secretary of the Treasury is thereupon
(if there are United States bonds subject to call) to
call for redemption an amount of such bonds equal to
the amount of the funds in the hands of the trustees.
The bonds so called are to be redeemed at par with
accrued interest at the Treasury of the United States
on and after three months from the date of the call.
It is provided “that the said bonds when redeemed
shall be reissued at par to the trustees icithout change in
their terms as to rate of interest and date of maturity.”
There is, however, the further provision “that the
bonds so reissued may, in the discretion of theSecretary
of the Treasury, be called for redemption from the
trustees in like manner as they were originally called
for redemption from their former owners whenever
there are funds in the Treasury of the United States
available for such redemption.” Only the 3% bonds
of the United States are now subject to call and there
are about $64,000,000 of these 3s still outstanding.
The provision requiring the Secretary of the Treasury

to call the bonds for redemption and then to reissue
them at par at the same rate of interest seems at first
a little difficult to understand, but it may be there is
a studied purpose in it. The expenses of conducting
the postal savings banks will have to be provided out
of the margin between the 2% interest to be allowed
on the deposits and the 234% interest which the local
banks have to pay the Government (if they take these
savings funds on re-deposit under the terms of the
Act), or the difference between the 2% allowed and
the rate of interest borne by the Government bonds
in which investments may be made But there are

$646,000,000 of the consols of 1930 outstanding, and
these bear only 2% interest. If, therefore, investments
in these were made under the general permission given
to invest in U. S. bonds—and as these bonds have
greatly declined during the last two years, the Govern¬
ment is especially desirous of creating a new source of
demand for them—there would be no margin out of
which to meet the expenses of the postal banks. In
such a contingency the calling of the 3 per cents and
turning them over to the trustees at the old rate of
interest would serve to some extent as an offset to the
lack of any margin for expenses in the case of holdings
of 2% consols.
The new law also grants authority for the emission

of an entirely new issue of Government bonds. This
authority is contained in Section X of the Act and
authorizes the issuance of a 234% obligation of the
United States. These bonds are to be redeemable
at the pleasure of the United States after one year
from the date of their issue and are to be payable
twenty years from such date, both principal and inter¬
est being payable in U. S. gold coin of the present
standard. It is expressly declared that they shall not
be receivable as security for the issue of circulating
notes by national banking associations. In other
words, these bonds will be distinctly for the needs of the
postal savings banks. Section X makes them avail¬
able for the postal savings funds in two ways: (1) the
board of trustees may invest directly in the same, and
(2) it is provided “that any depositor in a postal sav¬
ings depository may surrender his deposit, or any part
thereof, in sums of $20, 40, $60, $80; $100, and mul¬
tiples of $100 and $500, and receive in lieu of slich
surrendered deposits” the new 234 per cents.
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But under what conditions may these new 2J^s be
brought into existence? There are two ways in which
this may be done: (1) “When there are outstanding
bonds of the United States subject to call, in which
case the proceeds of the bonds shall be applied to the
redemption at par” of such bonds, and (2) “at times
when, under authority of law other than that con¬
tained in this Act, the Government desires to issue
bonds for the purpose of replenishing the Treasury.”
In this last event, the issue of bonds under authority
of the present Act is to be in lieu of the issue of a like
amount of bonds under previous laws. One of the
issues of bonds authorized under “other law” are the
Panama Canal bonds. By Section XXXIX. of the
tariff law of last year authority to issue $290,569,000
at a rate not exceeding 3% interest is given. The
new 2J^s might be issued in lieu of these 3 per cents,
though it does not seem probable that a V/^% bond
could be floated without the circulation privileges.
The Panama 3 per cents cannot be issued at less than
par, while there appears to be no similar prohibition
in the case of these 2J^s.

We have thought it best to thus summarize these
bond issue provisions of the new law. Whether they
will ever be availed of, or whether they will be found
to have any real utility, remains for the future to
determine.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S.
—The public sales of bank stock this week aggregate 93

shares, of which 66 shares were sold at the Stock Exchange
and 27 shares at auction. The transactions in trust com¬

pany stocks, all auction sales, reach a total of 57 shares.
The table below, given in our usual form, shows the actual
sales of New York City bank stocks made during the week
at auction and at the Stock Exchange. Extensive tables
showing the bid and asked quotations, deposits, surplus,
&c., of banks and trust companies in all important cities in
the United States are published monthly in the “Bank and
Quotation” Section, the July issue of which accompanies to¬
day’s “Chronicle.” Bid and asked quotations for all New
York City bank and trust company stocks are also published
weekly in another department of the paper, and will be found
to-day on pages 22 and 23.
Shares. BANKS—New York. Low. High. Close. Last previous sale.
*45 Commerce, Nat. Bank of. _ 205 208 205 June 1910— 210
•21 Fourth National Bank _ 182 184 184 June 1910— 187
27 Northern Bank.. .. 100 100 100 June 1910— 100

TRUST COMPANIES—■New York.
15 Title Guar. & Trust Co _ 475 475 475 Feb. 1910— 550 H
2 United States Trust Co....£1176 £1176 £1176 May 1910— 1226

TRUST COMPANY—Brooklyn.
40 Home Trust Co 110 110 110 Mch. 1910— 115
* Sold at the Stock Exchange, x Ex-dlvidend.
—The amount paid over to the Government under the

new Corporation Tax Law amounted to over,$17,000,000 on
June 30, when the assessments were required under the law
to be met. The receipts represent considerably more
than half the estimated yield, which has been placed at
about $27,000,000. It is understood that ten days’
grace will be allowed before the penalty for delinquents
will become applicable, the law in fact seeming to
imply that this allowance of further time is to be
granted, for it states “and to any sum or sums due and un¬

paid after June 30 in any year, and for ten days after notice
and demand thereof by the Collector, there shall be added the
sum of 5% on the amount of tax unpaid and interest at the
rate of 1% per month upon said tax from the time the same
becomes due.”

—Edward Brylawski has been elected a member of the
Governing Committee of the Philadelphia Stock Exchange,
to succeed Horace H. Lee, who recently became Secretary
and Treasurer of the Exchange. The Philadelphia Ex¬
change, following the action of the New York Stock Ex¬
change, will remain closed to-day (Saturday) and will not
reppen until Tuesday, the 5th.
The New York Produce Exchange and the Pittsburgh

Stock Exchange also decided in favor of the three days’ re¬
cess this week.

—The Postal Savings Bank Bill, which we review in an
editorial article on another page, was signed by President
Taft on Saturday last, June 25,
—The bill providing for the issuance of certificates of in¬

debtedness to the amount of $20,000,000 for the comple¬
tion of existing irrigation projects was amended in confer¬
ence, after its passage on June 22 by the Senate, which had
amended the House bill by eliminating the provision requir¬
ing the approval of plans for reclamation projects by engi¬
neers in the army before the work shall begin. As finally
agreed to by the Senate on June 24, and by the House on the
following day, the decision is left ultimately with the Presi¬
dent. An examination is required by the Board of Engi¬
neers, but it must report to the President instead of hav¬
ing the final say in the matter.
—Congress also before its adjournment agreed to the con¬

ference report, on the so-called “campaign publicity bill,”
providing for publicity for contributions made in elections
at which Representatives in Congress are elected. This bill
was signed by the President on the 25th ult.
—A bill amending the Bankruptcy Law was also signed by

President Taft on June 25.
—The Scott bill, prohibiting future transactions in cotton,

was passed by the House of Representatives on June 24 by
a vote of 160 to 41. The Senate took no action on the bill
The measure was discussed in an article in the “Chronicle’*
of April 30.
—The joint resolution authorizing the appointment of a

commission for the promotion of universal peace, passed by
the House on June 20, passed the Senate on June 24. The
commission, which has two years in which to make its final
report, is authorized to “consider the expediency of utilizing
existing international agencies for the purpose of limiting
the armaments of the nations of the world by international
agreement, and of constituting the combined navies of the
world an international force for the preservation of universal
peace and to consider and report upon any other means to
diminish the expenditures of government for military pur¬
poses and to lessen the probabilities of war.” The expendi¬
tures of the commission are limited to $10,000.
—One of the measures which failed of enactment at the

session of Congress which concluded last Saturday was that
intended to equalize the rate of taxation on national bank
circulation secured by deposits of United States bonds.
Legislation providing for the adjustment of the tax had been
recommended to Congress by Secretary of the Treasury
Franklin MacVeagh in January, and a bill designed to carry
out the recommendations of the Secretary was introduced
in the House by Representative Vreeland on Jan. 27. Be¬
yond the fact that the bill was ordered reported to the House
by the House Committee on Banking and Currency, on
March 11, no further action on the measure was taken.
—Another bill which failed to become a law at the late ses¬

sion of Congress is that known as the Stevens bill, governing
the issue of bills of lading. The measure as passed by the
House on June 6 was given in these columns June 11. It
failed to receive consideration in the Senate before adjourn¬
ment.

—There has been no report on the resolution of the
House in which was sought information from the Department
of Justice with regard to the United States Steel Corporation,
bearing on the steel and iron industry and the question
whether there had been a combination in violation of the
Sherman anti-trust law. Lloyd W. Bowers, Acting Attor¬
ney-General, in an answer to the resolution on June 25, is
quoted as saying that it is considered that a report at this
time, such as the resolution contemplates, would be mani¬
festly incompatible with the public interest and should be
withheld in accordance with the terms of the resolution itself.
He also adds:
“Several statements and communications have peen made to this Depart¬

ment at different times, and data of various kinds have been furnished to
or procured by the Department concerning: the matters covered by the
resolution. Such statements and communications, however, were essen¬
tially confidential, even when not so expressly declared; further Investiga¬
tion at any time would be greatly hampered by publication of the depart¬
mental data, and the matters to which the resolution of the House of
Representatives relates are closely akin to important litigation already
pending In the Supreme Court and now near decision.”
—President Taft this week appointed Daniel Parish Kings-

ford as Superintendent of the New York Assay Office, to
succeed Kingsbury Foster, resigned. The appointment
takes effect Aug. 1,,. Mr. Kingsford was the Stock Exchange
member of the firm pf Cuyler, Morgan & Co., which was dis¬
solved on April 30.
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—William T. Thompson has been appointed Solicitor of
the U. S. Treasury, to take the place of Maurice D. O’Con¬
nell, resigned. Mr. Thompson, who has served for two
terms as Attorney-General of Nebraska, will assume his new
office Oct. 1.
—Two members of the U. S. Senate diedjthis week—Sena¬

tor Samuel D. McEnery of Louisiana, whose death occurred
on Tuesday, the 28th ult., and Senator John W. Daniel of
Virginia, who succumbed to an attack of paralysis on the
following day.
—Edwin S. Holmes Jr., formerly Assistant Statistician in

the Bureau of Statistics in the Department of Agriculture at
Washington, who was indicted on charges in connection with
the issuance of advance information on the 1905 cotton report,
pleaded guilty on June 29 to a technical violation of the law.
He was fined $5,000 and was released upon its payment.
On June 24 two others who were alleged to have been in¬
volved in what are known as the “cotton leak” cases also
pleaded guilty to technically violating the law, and were
fined. They are Moses Haas, who paid a fine of $6,000, and
Frederick A. Peckham, who paid $5,000 fine. It had been
recommended by the Department of Justice that no peni¬
tentiary sentence be imposed. The indictments which
had been pending in New York in the cotton cases
against Theodore H. Price and the other defend¬
ants were dismissed on Thursday by Judge Hand in the
U. S. Circuit Court in New York, in accordance with instruc¬
tions from Attorney-General Wickersham at Washington.
A Washington indictment against Mr. Price was quashed
there several weeks ago.
—Gov. Hughes signed on June 25 the Allen bill, which

modifies the restrictions under the Armstrong law which
prohibited the writing of more than $150,000,000 of new
business by any life insurance company in any one year.
—The degree of Doctor of Laws was conferred upon J. Pier-

pont Morgan and Gov. Charles E. Hughes at this week’s
commencement of Harvard University. Two years ago a
similar title was conferred on Mr. Morgan by Yale College.
—F. E. Baxter has been appointed State Superintendent

of Banks in Ohio, to succeed B. B. Seymour, resigned. The
appointment becomes effective July 5. Mr. Seymour was
appointed to the post in 1908, the office having been created
under the Thomas Banking Bill passed at that year’s session
of the Legislature.
—The officials of the Van Norden Trust Co. of this city,

in their plans for a change in the name of the institution,
have decided to adopt the appellation~^Madison Trust do./
instead of the Park Trust Co., as originally contemplated.
It was thought that the use of the latter name might tend to
confusion with the National Park Bank; hence the abandon¬
ment of that title. Justice Giegerich of the New York
Supreme Court has adjourned until Aug. 10 the hearing on
the application to change the name of the trust company.
—In the application made by Fisk & Robinson of this city

for their discharge from bankruptcy, Stanley W. Dexter, the
referee, has submitted a report recommending the granting
of the petition, in which he says:
It Is apparent that the failure was an honest one, and caused by the in¬

vestment of capital too largely In Inactive securities for which a ready mar¬
ket could not be found.. Out of the great body of creditors only two are
found, with comparatively Insignificant claims, willing to assume the
burden and responsibility of opposing the bankrupt’s discharge.
The firm suspended on Feb. 1.

W—William Graff has been elected Cashier of the European-
American Bank of this city, to succeed L. A. Parker, who this
week resigned as Vice-President, Cashier and director. Mr.
Graff had heretofore been Assistant Cashier, to which office
George F. Hall has been chosen. The bank has taken steps
to change its name to the Security Bank of the City of New
York.
—The Public Bank of this city, at 8lUDeIancey Street,

has increased its capital from $100,000 to $200,000. The
new capital became operative last week. The institution has
arranged to open a branch at Madison Avenue and 116th
Street.
—Julian M. Gerard was this week elected a Vice-President

of the Knickerbocker Trust Co. of this city to succeed Joseph
T. Brown, who recently retired on account of ill-health.
Mr. Gerard had formerly held a vice-presidency in the insti¬
tution, but resigned in 1906.
-^-Schedules in bankruptcy of the Stock Exchange firm of

Tracy & Go;- of this city, which suspended in May 1909,
wfere filed oh Thursday. They are said to'show liabilities
of $1,480,840, of which $209,000_are partly secured and

$1,271,840 are unsecured. The nominal assets are reported
as $444,280.
—John E. Backus has been elected President of the Queen

County Trust Co. of Jamaica, L. I., to succeed William M.
Griffith, who resigned in February. The new President
advances from the office of First Vice-President, to which
Robert B. Austin, already a member of the company’s board
of directors, has been chosen. Mr. Backus is Treasurer of the
Cord Meyer Development Co., a director of the Empire State
Surety Co., the Long Island Bond & Mortgage Guarantee
Co., the Williamsburgh City Fire Insurance Co., and a trustee
of the Jamaica Savings Bank.
—Frederick W. Flottwell has been promoted from the post

of Assistant Cashier of the Brooklyn Bank of Brooklyn
Borough to the cashiership of the institution. With regard
to the recent sale of 21 shares of the bank’s stock at 117 per
share, a falling off of 18 points since June 15—the Brooklyn
“Eagle” says: “This slump is said to bear no relation to the
earning capacity of the bank itself, but is simply the result
of the failure of the defunct International Trust Co. to
meet its notes which fell due on June 15. It will be remem¬

bered that the Brooklyn Bank, at the time of its suspension in
1907, was a branch of the International Trust Co. The
latter, in securing control of the bank, gave its notes for
the latter’s stock. These notes were to mature in two years.
When they fell due on the 15th of this month (June) the trust
company, which is now in liquidation, could not meet them,
and this forced some 1,500 shares of Brooklyn Bank stock on
the market. All of these shares, with the exception of some
60, were taken up by the strong interests now behind the
bank. The quotation of 117 is based upon the sale of 21
shares which recently changed hands.” The bank, which
was re-opened in June 1908, has a capital of $300,000.
—Charles L. Farrell was this week elected President of

the Essex County National Bank of Newark, N. J., to suc¬
ceed Benjamin Atha, resigned. Mr! Farrell became iden¬
tified with the institution as Vice-President in December
1909. He had previously been a Vice-President of the Irving
National Exchange Bank of New York. The Essex County
National is now the third largest national banking institution
in Newark. We note that in the last report to the Treasury
Department its deposits were $7,344,179; surplus and profits,
$1,454,261, in addition to $1,000,000 capital; and aggregate
resources, $10,398,440. The official staff also includes:
Frank B. Adams, Vice-President; George F. Reeve, Vice-
President, and A. F. R. Martin, Cashier. Besides the
President and Vice-President, the following well-known
Newark business men are also members of the direc¬
torate: Benjamin Atha, J. William Clark, Treasurer
Clark Thread Co.; Joseph Ward Jr., retired capitalist;
Wallace M. Scudder, publisher Newark “Evening News”;
John R. Hardin, counsellor-at-law; Peter Hauck, P. Hauck
& Co., brewers; W. Campbell Clark, President Clark Thread
Co.; Felix Auld, L. Bamberger & Co.; B. Foster Wilkinson*'
Wilkinson, Gaddis & Co.; Henry G. Atha, Treasurer Atha
Tool Co., and John J. Wright, of Clark, Nairn Linoleum Co.
-—Indictments growing out of the recent failure of the grain

house of Durant & Elmore Co. of Albany, N. Y., through
the alleged irregular use ol bills of lading, were handed down
by the Albany County grand jury on the 27th ult. The in¬
dictments were returned against Edward A. Durant, Presi¬
dent, and Gibson Oliver, Treasurer of the company; Henry
C. Palmer, former freight agent of the Delaware & Hudson
Co., and William R. Conley, grain inspector of the Albany
Board of Trade. All are charged, it is stated, with grand
larceny; in obtaining moneys from the National Commercial
Bank and the First National Bank of Albany on false bills
of lading. Bail, fixed at $10,000 in the case of Durant and
Oliver, and at $7,500 for Palmer and Conley, was furnished
by each of the accused, and the hearing was set for the
6th inst. The Albany offices of the company, which were
turned over in May to the officials of the National Commercial
and First National banks, in the name of its creditors, were
closed on June 15, and the company’s effects were removed
to the quarters in the First National Bank Building of Brace
M. Gallien, an expert, who has been going over its books for
the temporary managers. Edwin W. Elmore, Vice-President
of the Durant & Elmore Co., according to a report in the
Albany papers several weeks ago, intends to reorganize the
Oneonta Milling Co., which, it is stated, belonged to his
father, and was merely leased by Durant & Elmore. It had
previously been stated that the Milling'C6. was owned by
Durant & Elmore, and that it had befen taken over by th6
banks in the interest of the creditors.

_
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—An enviable record of growth is displayed by the Frank¬
lin National Bank of Philadelphia with the conclusion of its
first ten years of operation. To mark the completion of this
period of existence, the bank has issued a folder setting out,
as briefly as possible, the essential facts in connection with
its progress since its organization. The institution opened
for business in July 1900 with a capital and surplus of $1,-
000,000 each; it has since paid from its earnings in dividends
to its shareholders $1,010,000 and added $1,500,000 to its
surplus, making that fund $2,500,000, and the total net earn¬
ings for the ten years, including undivided profits, approxi¬
mately $2,650,000. In October 1908 the bank took pos¬
session of the large office building at the northwest corner
of Broad and Chestnut streets, which had been purchased
from the Girard Trust Co. in 1902, and which is now carried
on the books at an amount less than the present assessed
valuation. In a table exhibiting the growth in the various
items the deposits of the bank are now shown to be $32,291,-
072 and the book value of the stock $364.99. J. R. Mc¬
Allister is President, and his associate officers are J. A.
Harris Jr., Vice-President; E. P. Passmore, Cashier; C. V.
Thackara and L. H. Shrigley, Assistant Cashiers. William
Wright is Manager of the foreign exchange department.
—Charles P. Knapp, of the private bank of Knapp

Brothers, at Deposit, N. Y., which suspended in April 1909,
was convicted on the 24th ult. on a charge alleging the
acceptance of a deposit the day before the institution
closed, when the bank was known to be insolvent. He was
sentenced to not less than fifteen months nor more than two

years. The embarrassment of the bank was reported as due
to alleged over-loans to the Outing Publishing Co. of Deposit,
in which the Knapp family was understood to be the princi¬
pal owners. Charles P. Knapp, in addition to having been
indicted individually on the charge referred to, was also last
October indicted jointly with Charles J. Knapp on a similar
charge. The latter was President of the Binghamton Trust
Co., of Binghamton, N. Y., which likewise closed its doors
at the time of the failure of Knapp Brothers.
—The Paterson Savings Institution, of Paterson, N. J.,

has increased its capital from $750,000 to $1,000,000. With
its enlarged capital the bank reports surplus and undivided
profits of $432,281.
—Because of his prolonged absence on account of ill-

health, Thomas B. Homer has resigned as President of the
National Bank of Germantown of Philadelphia. It is
stated that Mr. Homer expects to resume active interest in
the management next October. He has been elected to the
newly created office of Chairman of the board of directors,
and Howrard Comfort has been chosen to the presidency.
—A movement to bring about lower and uniform rates of

interest on deposits was taken at the annual meeting of the
Maryland Bankers’ Association, held at Blue Mountain, Md.,
on the 21st, 22d and 23d of June. With this purpose in view,
the association adopted a resolution providing for the appoint¬
ment of a committee of five, to make an investigation into
the “ill-advised” practice of the payment by some of the
banks of alleged exorbitant rates of interest.
—The election of H. Fessenden Meserve as FirstVice-Presi¬

dent of the Commercial & Farmers' National Bank of Balti¬
more, succeeding Jaimes M. Easter, resigned, occurred on
June 24. The proposed admission of Mr. Meserve to the
management of the bank was referred to last week. He is
a member of the firm of Middendorf, Williams & Co., which
recently acquired a large interest in the institution. He was
made a director of the bank at themeeting referred to, Freder¬
ick H. Gottlieb being elected to the directorate at the same
time.

—The stockholders of the Lorain Street Savings Bank
of Cleveland approved on June 22 the proposition to increase
the capital from $100,000 to $200,000. The additional
stock is offered to the present shareholders at $125 per share.
The premium of $25,000 will be used to create a surplus, to
which will also be transferred the sum of $75,000 from undi¬
vided profits. It is stated that the bank will still have
undivided profits of $18,000.
—The stockholders of the Deshler National Bank of

Columbus, Ohio, on Monday took final action toward effect-
ng the consolidation of their institution with the Hayden-
Clinton National Bank, in accordance with the plans set
but in these columns on May 28. The liquidation of the
Deshler National was authorized, and the bank will close its
doors to-day. The merger is consummated under the name
cf the Hayden-Clinton National, and becomes operative on

Tuesday, the 5th inst. The stockholders of the Hayden-
Clinton National ratified the action of of their directors on

June 24, when they also approved the addition of $200,000
to the capital, increasing it from $500,000 to $700,000.
—Action on the proposal to change the name of the North

Side Savings Bank Co. of Columbus, Ohio, to the Fifth
Avenue Savings Bank Co. will be taken by the stockholders
on July 28.
—Simeon P. Gillett, former President of the Citizens’

National Bank of Evansville, Ind., was arrested on June 23
on an indictment said to charge misapplication of the bank's
funds. He was released under bonds of $10,000. Mr. Gillett
was President of the institution when it closed its doors on

Jan. 17 last; it was subsequently reorganized and reopened
on Jan. 31 under the presidency of Allen Gray. The sus¬
pension was reported to have been due to bad loans of long
standing. Under the reorganization the capital was in¬
creased from $200,000 to $300,000, and in addition an assess¬
ment of 100% was levied upon the stockholders. It is stated
that former President Gillett turned over all his property
to the institution. William L. Swormstedt, former Cashier,
is said to have pleaded guilty on the 27th ult. to a charge of
making false entries in reports to the Comptroller of the Cur¬
rency. His bond was fixed at $10,000.
—It is reported that a consolidation of the Mercantile

National Bank and the Mercantile Trust & Savings Co. of
Evansville, Ind., has been recommended to the respective
stockholders by the directors. The bank has a capital of
$200,000 and the trust company a capital of $100,000. The
present plans provide that the merger be effected under the
name of the Mercantile Trust & Savings Co.
—A circular bearing on the policies of the institutions to

be formed through the consolidation of the interests in the
Continental and Commercial National banks and the Ameri¬
can Trust & Savings Bank and the Commercial Trust &
Savings Bank of Chicago has been issued under date of the
21st inst. In this the officers, to correct any possible mis¬
apprehensions as to the practical workings of the proposed
consolidation of the Continental National and Commercial
National banks, announce that “the broad and liberal policy
which has ruled these institutions in the past, andmade possi¬
ble their signal growth and success, will be faithfully adhered
to after the consolidation, and that there will be no deviation
from the democratic atmosphere to which ohr patrons have
become accustomed.'' They also take occasion to state
that “the dominating idea in the bringing about of this con¬
solidation was not alone the promotion of the interests of our
respective stockholders, but also and in no less a degree the
creation of banking facilities of such superior excellence as
only an organization and business of the magnitude of the
prospective Continental & Commercial National Bank can
offer.'' Further details of the plan for consolidation beyond
those heretofore given were announced this week. The
Commercial National will be placed in liquidation and the
Continental National will change its name to that decided
upon for the enlarged institution—the Continental & Com¬
mercial National Bank. The Continental will increase its

capital from $9,000,000 to $20,000,000, and the allotment
of new stock is to be substantially as reported in our issue
of June 18; $1,800,000 of the increase will be issued to the
stockholders of the Continental National, to be paid for
through a cash dividend of 20% out of surplus and undivided
profits; $1,200,000 of the additional stock will go to the share¬
holders of the Commercial National (capital $8,000,000),
who are to pay $200 per share for the same, and $8,000,000
of the proposed issue will be used to purchase the business
of the Commercial National. The Continental will increase
its directorate from 23 to 47 members; changes in its articles
of incorporation will provide for a board of 50. The Ameri¬
can Trust & Savings Bank will change its name to the Con¬
tinental & Commercial Trust & Savings Bank. The capital
of this institution is owned by the stockholders of the Conti¬
nental National, and the owners of the increased capital
of the Continental are to be interested in common with all
the other shareholders of the Continental in a pro rata
amount of the trust company’s capital, which is to remain
unchanged at $3,000,000. The Commercial Trust & Sav¬
ings Bank will distribute its assets among its shareholders
and relinquish its charter or certificate of incorporation.
The arrangements also provide that all the assets of the
Commercial Trust & Savings Bank, after providing for the
payment of all of its liabilities, shall be turned over to the
Commercial National Bank committee, and “as and when
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received by said committee shall be by it paid into and shall
constitute a part of the surplus of the Continental & Com¬
mercial National Bank.” Meetings of the stockholders of
the four institutions will be held on July 30 to ratify the
various proceedings.
As reported in our issue of June 18, George M. Reynolds,

President of the Continental National, is to be President of
the new Continental & Commercial National. As has also
been previously announced, George E. Roberts, President
of the Commercial National, will retire with the completion
of the merger. Edward S. Lacey, Chairman of the board
of the Commercial, will become Chairman of the advisory
committee of the enlarged bank, and will be a member of its
executive committee. The composition of the official staff
of the Continental & Commercial National will otherwise
be as follows:
Vice-Presidents (of equal rank)—Ralph Van Vechten and Alexander

Robertson.
Vice-Presidents (of equal rank)—Herman Waldeck, John C. Craft, James

R. Chapman and W. T. Bruckner.
Secretary—William C. Schroeder.
Cashier—N. R. Losch.
Assistant Cashiers—Frank H. Elmore, H. C. Vernon, G. B. Smith,

Wilber Hattery, H. E. Smith, J. R. Washburn, Ralph C. Wilson, W. W.
Lampert and Dan Norman.

Messrs. Robertson, Chapman, Waldeck, Schroeder, El¬
more, Hattery, Washburn and Lampert are now identified
with the Continental National; while Messrs. Van Vechten,
Craft, Bruckner, Losch, Vernon, Wilson, G. B. and H. E.
Smith are associated with the Commercial National.
Edwin A. Potter, now President of the American Trust &
Savings Bank, will be Chairman of the board of the Conti¬
nental & Commercial Trust & Savings Bank, to be formed
through the consolidation of the American Trust and the
Commercial Trust & Savings Bank. W. Irving Osborne,
who was chosen as the chief officer of the latter with its
organization this year, is to be President of the consolidated
institution. Messrs. Potter and Osborne will be associated
in the management of the Continental & Commercial Trust
& Savings Bank with John J. Abbott as Vice-President;
Frank H. Jones as Secretary; Charles C. Willson as Cashier,
and W. P. Kopf as Assistant Secretary. It is expected that
George B. Caldwell, manager of the bond department of the
American Trust, will continue in the same capacity with the
succeeding institution.
—The First National Bank of Chicago has changed the

titles of those presiding over the various divisions under
which its business has been operated since 1905, and instead
of being designated Managers and Assistant Managers, those
in charge have become Vice-Presidents and Assistant Cash¬
iers. The action of the bank is explained in the following
resolutions adopted by the board:

Whereas, The experiment In organization which this bank entered Into
some few years since, by which divisions were Instituted corresponding to a
classification which was made of the bank’s customers, has proved success¬
ful, and Is thoroughly satisfactory, except that the titles of Manager and
Assistant Manager have been found not fully and clearly to Indicate to cus¬
tomers and the public the officer’s position and rank; and.

Whereas, It Is desired now to make the form of organization permanent,
changing only the titles of the officers by whom It Is administered, be It

Resolved, That the organization of the bank Into divisions, as the same
are now established and operating, be and the same hereby Is officially
established and continued; each division to continue In the charge of the
same members of the official staff as at present, but the titles of Manager
and Assistant Manager are hereby abolished.
Under the reorganization the bank’s staff is now as follows:

James B. Forgan, President; Howard H. Hitchcock, F. 0.
Wetmore, E. K. Boisot and August Blum, Vice-Presidents;
Charles N. Gillett, Vice-President and Cashier; M. D. Wit-
kowsky, C. H. Newhall and A. W. Newton, Vice-Presidents;
Edward S. Thomas, Henry A. Howland, John P. Oleson,
H. H. Heins, A. C. C. Timm, John F. Hagey and William
H. Monroe, Assistant Cashiers. Division A is under the
charge of Messrs. Hitchcock and Thomas; Division B, Messrs.
Witkowsky and Heins; Division C, Messrs. Gillett and How¬
land; Division D, Messrs. Newton and Timm; Division E,
Messrs. Newhall and Oleson, and Division F, Messrs. Blum
and Hagey. The changed arrangement gives the bank five
new Vice-Presidents, namely, Messrs. Boisot, Gillett (who
had heretofore been Cashier), Witkowsky, Newhall and
Newton.

—The dividend rate of the Central Trust Co. of Illinois,
at Chicago, has been increased from 7 to 8% per annum, in
the declaration of a quarterly distribution of 2%, payable
July 1 to stockholders of record June 28. The capital of the
institution is $2,000,000. ^ . .

—Charles S. Castle has resigned as Acting Cashier of the
Continental National Bank of Chicago to undertake the
organization of a new State bank. The prospective institu¬

tion will have a capital of $1,000,000 and surplus of $250,000.
A permit for its formation under the name of the Commerce
Trust & Savings Bank was issued by the State Auditor
of Public Accounts on the 29th ult. Mr. Castle had been
Cashier of the American Trust & Savings Bank before its
affiliation with the Continental last year, when he became
Acting Cashier of the latter. He was to have been First
Assistant Cashier of the Continental and Commercial Na¬
tional .

—S. L. Prentiss was on June 24 elected President of the
Deposit Bank of Winona, at Winona, Minn., to succeed the
late William H. Laird. P. E. Baumgartner, Cashier, was
chosen to replace Mr. Prentiss as Vice-President, and As¬
sistant Cashier F. A. Lemme was made Cashier. E. E.
Shepard and A. E. Rau continue as Assistant Cashiers.
—Theodore Wold has been elected President of the Scan¬

dinavian-American National Bank of Minneapolis, to suc¬
ceed the late Nils O. Werner. Mr. Wold retires as Cashier
of the Merchants’ National Bank of Winona, a post held by
him for the past fourteen years.
—Jess Briegel, formerly of the Mercantile Trust Co. of

St. Louis, has become Associate Manager of the bond de¬
partment of the Milwaukee Trust Co. of Milwaukee, Wis.
—James J. Hayes, who has for some time past been Act¬

ing Cashier of the National Bank of Commerce of Louisville,
was elected Cashier at a meeting of the directors on June 21.
—L. Z. Morris has been elected to succeed Dr. R. A^ Pat¬

terson as President of the Savings Bank of Richmond at
Richmond, Va. Mr. Morris had been Vice-President of the
institution.

pXotictartjl&ammevcinl%ngUsW^evoiB
English Financial Markets—Per Cable.

The daily closing quotations for securities, &c., at London,
as reported by cable, have been as follows the past week:

London.
Week endinj July 1. Sat. Mon. ' Tues. Wei. Thurs. Fri.Silver, per oz ._ _d - 24% 24 11-16 24% 24 11-16 24 11-16 24%Consols, new, 2% per cents - 82% 62% 82 5-16 82% 82 5-16 82 5-16For account- - __ _ .. 82 9-16 82% 82 5-16 82% 82 7-16 82 7-16French Rentes (in Parl3).fr 98.09 98.02% 97.97% 98.07% 98.17% 98.10Amalgamated Copper Co - 65% 65% 63% 64% 62% 63 ‘frAnaconda Mifting Co.- . 8 % 8 7% 8 7% 7%Atchison Topeka & Santa Fe.106% 105% 103 103% 100% 98%Preferred .105 105 105 104% 104 101Baltimore & Ohio- - -114% 114% 112% 112% 110% 111Preferred - -

- - - 92% 92 92 92 92 92Canadian Pacific . 198% 198% 195% 196% 191% 192% jChesapeake & Ohio- _ - - 82% 82% 79 79% 76% 76%Chicago Milw. & St. Paul.- .128 128 124% 125 12? 121%Chicago Great Western.-.. - 27% 27% 27 26% 24% 24%Denver & Rio Grande .. 36 36 34% 35 31% 31%Preferred. . 81 81 80% 76 73 70%Erie
- 27% 27% 26% 26% 24% 25%First preferred ... .. . 46 46 44% 45 42% 42%Second preferred . 35 35 34 34% 31% 32

Illinois Central ... .136 136 135 136 132 133Louisville & Nashville. .151 150% 148% 148% 145 146%Missouri Kansas & Texas .. 38% 39 36% 37 34 33%Preferred. _ 69 69 68 68% 66% 67%Nat. RR. ofMex., 1st pref. - 63% 68% 68% 67% 67% 68Second preferred. 28 27% 27% 27 27 26N. Y. Central & Hudson 120% 120% 118% 117% 116 116%N. Y. Ontario & Western.. 45 45 44% 44% 43 43%Norfolk & Western. .. . -lo i% 103 102 102 99% 101Preferred _.
. 93 93 92% 92% 92 92Northern Pacific . .129 130 126% 126 123 122%a Pennsylvania - 67% 67% 66% 67 66 66%a Reading - 79% 79% 77 77% 75 74% -ja First preferred... - _ . 46 46 46 46 46 46

a Second preferred . 50 50 49% 49 49 49Rock Island
- 40% 41% 39 39% 36 35%Southern Pacific -123 % 122% cll9% 120% 116% 114%Southern Railway . - 26% 26% 25% 25% 23% 23%Preferred
- 62% 62 61 61 58 57%Union Pacific . _

- 1753^ 174% 170% 171% 165% 163%Preferred
- 95% 95% 95% 95 94 93U. S. Steel Corporation _. - 79% 79% 76% 76% 73% 73%Preferred __ . .. .119 119% 118% 118% 117% 118Wabash .

. __ . 20 22 19% 18% 17% 18Preferred . . 44% 44 „ 42 42 39% 39%Extended 4s.. . . . 69% 69% 68% 68% 67 67%
a Price per share, b £ sterling, c Ex-dividend.

©nmmerctat andHXisceltammisIJenrs
National Banks.—The following information regardingnational banks is from the office of the Comptroller of theCurrency, Treasury Department:

NATIONAL BANKS ORGANIZED.
June 16 to June 20.9.787—The First National Bank of Scotia, Cal. Capital, $25,000. C. W.Penoyer, Pres.; E. A. Blocklinger, Vlce-Pres.; F. B. Richardson,Cashier.9.788—The Herget National Bank of Pekin, Ill. Capital, $150,000. GeorgeHerget, Pres.; Henry G. and William P. Herget, Vice-Presidents;Charles H. Turner, Cashier; William A. Stockert, Assistant Cashier.9.789—The First National Bank of Saco, Mont. Capital, $30,000. JohnK. Bell, Pres.; Harry A. Vagg, Vlce-Pres.; E. L. Wallace, Cashier.9.790—The First National Bank of Chappell, Neb. Capital, $25,000.Fred. Sudman, Pres.; John R. Wertz and T. M. Johnson, Vice-Presidents; H. L. Babcock, Cashier; G. S. Laselle, Assistant Cashier.(Conversion of the Commercial Bank of Chappell, Neb.) .9.791—The First National Bank of Harlan, Ky. Capital, $40,000. Jno.

B. Lewis, Pres.; A. B. Cornett, Vlce-Pres.; W. W. Lewis, Cashier;J. W. Farmer, Assistant Cashier.9.792—The First National Bank of Croswell, Mich. Capital, $25,000.Wm. H. Aitkin, Pres.; Albert E. Sleeper, Vlce-Pres.; Frank J.
Battersbee, Cashier; R. A. West, Assistant Cashier.
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9,793—The First National Bank of Laurel, Neb. Capital, $40,000. F. A.
McCornaok, Pres.; J. Et. Coburn, Vice-Pros.; W. T. Graham,
Cashier; C. D. Young, Assistant Cashier.

LIQUIDATION.
701—The Lincoln National Bank of Bath, Me., went Into voluntary

liquidation June 10 1910.
4,414—The First National Bank of Waupaca, WIs., went Into voluntary

liquidation June 17 1910.
6,515—The National Bank of Butler, Ohio, went Into voluntary liquida¬

tion June 21 1910.

—Francis Ralston Welsh announces his removal from
328 Chestnut St. to 109 and 111 South 4th St., Philadelphia,
where he will continue to confine his business to the sounder
issues of investment bonds that have stood the test of
thorough investigation.
Breadstuffs Figures brought from Page 48.—The state¬

ments below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since August 1 for each of the last three years have been:

Receipts at— Flour. Wheat. Com. Oats. Barley. Rye.

Chicago
Milwaukee-.
Duluth
Minneapolis.

bbls.imbs.
109,554
58,800
4,045

bush. 60 lbs.
182,900
68,930
280,672

1,245,740
37,500
47,855
4,233
91,044

- 13,000
315,500

bush. 56 lbs.
1,663,050
125,430
54,971
235,530
70,600
4,721
71,328
401,845
260,772
330,000

bush. 32 lbs.
1,314,700
151,300
173,286
208,380
25.500
28,940
24,899
195,780
185,275
28.500

bush.4Slbs.
415,500
200,200
227,712
318,690

5m.56 lbs.
53,000
10,200
8,230
18,860

Detroit
Cleveland ..

St. Louis...

1,252
1,023

43,170
37,000

14,300
14,400

~

8,666

Kansas City.

Totalwk. *10
Same wk. ’09
Samewk. '08

Since Aug. 1
1909-10...
1908-09...
1907-08...

254.844
365.844
318,005

2,287,374
1,628,002
1,809.582

3,218,247
2,963,730
3,437,322

2,336,560
2,498,464
2,628,108

1,190,802
1,053,549
394,664

98,290
75,360
74,192

18,773,260
18,717,049
16,853,541

235.499,140
208,975,624
201,900,305

170,778,201
139,72?,476
112,190,743

80,569,525
154,952,266
174,937,264

77.614.255
79,140,006
60.384.255

6,617,321
6,165,783
6,463,356

Total receipts of flour and grain at the seaboard ports for
the week ended June 25 1910 follow:

Flour,
Receipts at— bbls.

New York. 136,148
Boston 26,264
Philadelphia 29,073
Baltimon. 25,733
Richmond 2,007
New Orleans 16,815
Newport News 2,724
Galveston
Montreal 33,106

Wheat, Com, Oats, Barley, Rye,
bush. bush. bush. bush. bush.

150,200
44,312
49,248
11,583

53,725
18,325
27,000
69,160

409,725
85,110
79,328
67,065

1,275 1,150

755
18,250 73,274

359,900
28,690
47,500

22,000
797,367

8,000
30,652 358,355 82,742

1,092,960 640,036 1,075,773 84,772 1,150
32,643,983 21,760,613 21,789,172 1831,885 410,014
1,090,426 369,607 643,078 99,549 5,300

32,004,975 26,393,999 22,388,454 4024,068 336,235

Total week 1910.. 271,870
Since Jan. 1 1910.-8,080,746
Week 1909 272,183
SinceJan. 1 1909..7,137.018
• Receipts do not Include grain passing through New Orleans for foreign ports

on through bills of lading.
The exports from the several seaboard ports for the week

Exports from-

Phlladelphia ...

New Orleans
Newport News
Galveston

Total week..

Wheat,
bush.

60,453
31,949
32.000
16,000

Corn,
bush.

13,048
33,771

Flour,
bbls.

30,673
11,082
16,000
11,126
13,928
2,724
1,938

44,000

Oats,
bush.
3,500
26,250

17,643
94,000 '"200

496,000 4,000 365,000

636,402
778,274

162,462
63,165

131,471
156,331

394,950
38,766

Rye,
bush.

Barley,
bush.

21,000

Peas,
bush.
1,627

3,266 43,641

4,000

5,627
537

The destination of these exports for the week and since
July 1 1909 is as below:

Flour Wheat Com
Since

Week July 1 Week
Exportsfor week and June 25. 1909. June\2S.

since July! to— bbls. bbls. bush.
United Kingdom 62,322 4,867,361 516,347
Continent 18,756 1,880,421 103,772
Sou. & Cent. Amer 12,460 836,502 6,520
West Indies 18,633 1,393,616
Brit. Nor. Amer. Cols. 50 100,080
Other Countries 19,250 311,067 9,763

Since
July 1 Week
1909. June 25.
bush.

57,404,705
25,715,925

374,774
4,690

bush.
10,571
41,143
47,074
63,042

185,207 632

Since
July 1
1909
bush.

,988,011
,407,782
,038,753
,197,399
54,899
33,036

Total 131,471 9,389,047 636,402 83,685,301 162,462 28,719,880
Total 1908-09 156,331 9,827,691 778,274 107,068,096 63,165 31,012,134
The world’s shipments of wheat and corn for the week

ending June 25 1910 and since July 1 1909 and 1908 are
shown in the following:

Exports.

North Amer.
Russian
Danublan _.

Argentina ._

Australian..
Oth. countr’s

Total

Wheat. , Corn.

1909-10. 1908-09. 1909-10. 1908-09.

Week
June 25.

Since
July 1.

Since
July 1.

Week
June 25.

Since
July 1.

Since
July 1.

Bushels.
1,347,000
2,968,000
632,000
864,000
160,000
920,000

Bushels.
138,221,000
213,752,000
20,658,000
58,076,000
39,664,000
46,328,000

Bushels.
163,647,700
86,240,000
34,256,000
112,460,000
33,048,000
28,870,000

Bushels.'
497,000
391,000
961,000

2,916,000

Bushels.
28,770,000
18,259,000
28,337,000
70,321,000

Bushels.
30,637,400
19.806.500
31.765.500
77.749.500

6,891,000 516,099,000 458,521,700 4,765,000 145,687,000 159,958,900

p The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

Canadian Bank Clearings.—The clearings for the week end¬
ing June 25 at Canadian cities, in comparison with the same
week of 1909, show's an increase in the aggregate of 16.8%.

Clearings at-
Week ending June 26.

1910. 1909.
Inc. or
Dec. 1908. 1907.

Canada— $ $ % $ $
Montreal 38,893,194 34,968,745 + 11.2 27,864,870 29,272,923
Toronto 26,456,396 20,864,939 —1.5 18,368,710 18,540,000
Winnipeg 16,465,006 11,296,991 + 45.7 8,398,637 10,548,825
Vancouver .. 8,527,157 5,052,702 + 68.8 3,325,623 3,666,399
Ottawa 3,327,357 2,803,464 + 19.7 3,467,408 2,607,825
Quebec — . . 2,188,623 2,301,443 —4.9 2,007,956 1,896,575
Halifax 1,823,409 1,872,179 —2.6 1,803,604 1,555,841
Hamilton 2,018,489 1,410,767 + 43.1 1,308,053 1.597,590
St. John 1,531,627 1,310,099 + 16.9 1,342,470 1,251,890
London 1,177,550 1,158,591 + 1.7 907,328 1,131,514
Calgary 3,384,536 2,204,214 + 53.5 1,164,690 1,280,149
Victoria 2,863,190 1,746,147 + 64.0 1,024.104 1,209,839
Edmonton 1,161,494 1,027,610 + 13.0 653,865 808,278
Regina . 943,588 Not Include d in tot al.
Brandon 470,614 Not include d in tot al.

Total Caanda 109,818,028 94,017,891 + 16.8 71,637,318 75,367,702

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Son:

Stocks.
4 The Metcalf Co. 7% pref__9H
2 The Metcalf Co. com ../

12X Guantanamo A West. Ry.l
Co. 1st pref. tr. certf |

12X Guantanamo A West. Ry.}^ 31c
Co. com. tr. certf— j lot

10 Amer. Sparklets Co. com.-.j

Stocks.
10 Port Richmond Nat. Bank

of Staten Island 168
27 Northern Bank of N. Y 100
30 Lawyers’ Mortgage Co 235X
2 U. S. Trust Co. (ex-dlv.) 1176
40 Home Trust Co 110
15 Title Guarantee A Trust Co..475
20 Metropolitan Street Ry. Co.. 5

DIVIDENDS.
The following shows all the dividends announced for the

uture by large or important corporations:
Dividends announced this week are printed in italics.

Wheat. Com.

• United
Kingdom. Continent. Total.

United
Kingdom. Continent. Total.

June 23 1910-.
June 16 1910..
June 24 1909.-
June 25 1908. -

Bushels.
24,080,000
26,000,000
22,000,000
18,880,000

Bushels.
9,920,000
11,120,000
15,520,000
11,520,000

Bushels.
34,000,000
37,120,000
37,520,000
30,400,000

Bushels.
5,695,000
5,270,000
8,160,000
4,930,000

Bushels.
6,375,000
4,930,000
12,410,000
8,755,000

Bushels.
12,070,000
10,200,000
20,570,000
13,685,000

Name of Company.

Railroads (Steam).
Alabama Great Southern, preferred
Atch. Top. & Santa Fe, pref. (No. 24)..
Atlantic Coast Line RR., common
Boston & Lowell
Canada Southern
Central of New Jersey (quar.)
Chicago & Alton, preferred-
Prior lien and participating stock

Clev. Cine. Chic. & St. Louis, pref. (qu.)
Cuba RR., preferred
Delaware Lackawanna & Western (quar.).
Denver A Rio Grande, preferred
Detroit Hillsdale & Southwestern...'
East Pennsylvania
Fonda Johnstown & Gloversville, common.
Georgia RR. A Banking (quar.)
GraniteRailway.
Great Northern (quar.)
Gulf & Ship Island.
Harrisburg Ports. Mt. Joy <fc Lancaster.
Extra

Hocking Valley, common
Joliet <fc Chicago, guaranteed (quar.)..
Kansas City Southern, pref. (quar.)
Lake Shore A Michigan Southern
Guarant’d stk. (Mich. So. & Nor.Ind.)

Lehigh Valley, common
Preferred

Little Schuylkill Nav., RR. & Coal
Louisville A Nashville ...—

Mahoning Coal RR., common
Michigan Central
Mine Hill A Schuylkill Haven
Minn. St. P. & S. S. M., leased lines
National Railways of Mexico, 1st pref...
N. Y. Cent. A Hudson River (quar.)
N. Y. Ontario & Western, common.
Norfolk & Western, preferred (quar.)..
Northern Central
Pitts. Cin. Ch. & St. L., com. & pf.(qu.)
Pittsb. Ft. W. & Chic., reg. guar, (qu.)
Pittsburgh & Lake Erie... J—
Reading Company, common
First preferred

St. Louis & San Francisco, 1st pref. (quar.)
St. Louis Southwestern, preferred
Southwestern of Georgia.
Susquehanna Bloomsbury & Berwick
Texas Central, preferred
Toledo St. Louis & Western, pref. (quar.)
United N. J. RR. & Canal, guar, (quar.)
Western Maryland, preferred (quar.)
White Pass A Yukon..

Street and Electric Railways.
Auburn A Syrac. El. RR., pref. (quar.)
Aurora Elgin & Chic. RR., com. (qu.)..
Preferred (quar.).

Birmingham Ry., Light & Power, com...
Preferred

Boston & Northern Street Ry., common...
Preferred

Boston Suburban Elec. Cos., pref. (quar.).
Brazil Railway, preferred (quarj..
Cin. Newp. & Cov. Lt.&Tr.,com.&pf.(qu.)
Consolidated Traction of New Jersey
El Paso Electric Co., pref. (No. 15)
Fort Smith Light & Tract., pref. (quar.)..
Gary A Interurban Ry. (No. 1)
Halifax Elec. Tramway (quar.) (No. 54)
Honolulu Rapid Tran. & Land, com. (qu.)
Preferred -

Illinois Traction, preferred (quar.).
Indianapolis Traction & Terminal
Jacksonville Electric Co., com. (No. 12)..
Preferred (No. 16)

London (Canada) Street Ry
Manchester Traction, Light & Power.
New Orleans City RR., common
Preferred —

Northwestern Elev., Chicago, pref. (qu.)
Old Colony Street Ry., common
Preferred

Omaha & Council Bluffs Street Ry., com..
Preferred (quar.)

Ottumwa Ry. & Light, pref. (quar.).
Pacific Coast Power, common (No. 5)

Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

3 Aug. 29 Holders of rec. July23a
2X Aug. 1 Holders of rec. June30a
3 July 11 June 23 to July 11
4 July 2 May 23 to May 28
IX Aug. 1 Holders of rec. June30a
2 Aug. 1 Holders of rec. July 19a
2 July 15 Holders of rec. June30a
2 July 15 Holders of rec. June30a
IX July 20 Holders of rec. June24a
2 Aug. 1 Holders of rec. June30a
2X July 20 Holders of rec. July 5
2X July 15 June 25 to July 5
2 July 5
3 July 19 Holders of rec. July 9a
2 July 20 Holders of rec. Julylla
2X July 15 July 2 to July 14
1 July 15 Holden of rec. July 5
IX Aug. 1 Holden of rec. Julylla
2 July 1
3X July 10 Holden of rec. June20a
X July 10 Holden of rec. June20a

2 July 18 Holden of rec. June30a
1X July 5 Holden of rec. June25a
1 July 15 Holden of rec. June30a
6 July 29 Holden of rec. June30a
6 Aug. 1 Holden of rec. June 30
3 July 14 Holden of rec. June 30
5 July 14 Holden of rec. June 30
3 July 15 June 24 to July 14
3X Aug. 10 July 21 to Aug. 10
10 Aug. 1 Holden of rec. July15a
3 July 29 Holden of rec. June30a
3 July 15 June 21 to July 14
2 Oct. 1 Holders of rec. Sept.20a
2 Aug. 10 Holden of warr't No. 5
IX July 15 Holden of rec. June21a
2 Aug. 15 Holders of rec. July 30
1 Aug. 18 Holden of rec. July 30a
4 July 15 Holden of rec. Jurie30a
IX July 25 Holden of rec. July 15a
IX July 5 June 12 to July 5
5 Aug. 2 Holders of rec. July 23
3 Aug. 1 Holden of rec. July 15a
2 Sept. 10 Holden of rec. Aug.24a
1 Aug. 1 Holden of rec. July18a
2X July 15 Holden of rec. June30a
2X July 5 June 17 to July 5
1 July 1

2X July 15 Holden of rec. July 2
1 July 15 Holden of rec. June30a
2X July 10 June 21 to June 30
1 July 20 Holden of rec. July 15
1/ July 15 July 1 to July 15

IX July 15 Holden of rec. June30a
X July 11 June 24
IX July 11 June 24
2X July 1 June 26 to June 30
3 July 1 June 26 to June 30
2 June 30 Holden of rec. June 29
3 Aug. 1
si July 15 Holders of rec. July 5
IX July 5 June 30 to July 5
IX July 15 July 1 to July 15
2 July 15 July 2 to July 14
3 July 11 Holden of rec. June25a
ix July 15 Holden of rec. June 30
1 July 10 July 1 to July 9
ix July 2 June 21 to July 2
1 June 30 June 28 to June 30
3 June 30 June 28 to June 30
IX July 1 Holden of rec. June15a
1 July 30 June 24 to June 30
3X Aug. 1 Holden of rec. Julyl2a
3 Aug. 1 Holden of rec. July12a
3 July 2 June 25 to July 1
2 July 15 Holden of rec.June30da

SI July 11 July 1 to July 10
S2 50 July 11 July 1 to July 10

1 July 18 July 9 to July 18
3 June 30 Holden of rec. June 29
3 Aug. 1 fc

2 July 1 June 21 to June 30
ix July 1 June 21 to June 30
IX July ,15 Holden of rec. June 30
2X July 16 Holden of rec. July la
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Name ofCompany.

Street and Electric Railways (Concl.)
Philadelphia Company, common (quar.).
Common (extra) _.

St. Charles Street RR., New Orleans
Seattle Electric Co., com. (auar.) (No. 7)
Stark Electric RR. {quar.)
Toronto Railway (quar.)
United Rys. of St. Louis, pref. (quar.)..
West India Elec. Co., Ltd. (qu.) (No. 10)
Winnipeg Electric Ry. (quar.).

Banks.
Aetna National {quar.)
Chase National..
Jefferson

Trust Companies.
Union (quar.)

Miscellaneous.
Alliance Realty (quar.)
Extra —

American Cement (No. 22)
American Chicle, common (monthly)..
Common, extra

American Gas & Electric, com. {quar.)
American Glue, preferred
American Locomotive, preferred (quar.).
American Seeding Machine, pref. (auar.)
Amerioan Shipbuilding, pref. (quar.)
Amer. Smelt. * Ref., com. (qu.) (No. 26)
Amer. Sugar Ref., com. A pref. (quar.).
Amer. Telep. ft Teleg. (quar.)
American Type Founders, com. (quar.)..
Preferred (quar.)

American Woolen, pref. (quar.) (No. 45)
Anaconda Copper Min. (quar.) (No. 39)
Associated Merchants, 1st pref. {quar.)...
First preferred {extra)
Second preferred {quar.)
Second preferred {extra)

Bell Telephone of Canada (quar.)..
Bell Telephone of Pennsylvania {quar.)
Bliss {E. W.), com. {qtiar.) {No. 71).
Preferred {quar.) -

Bush Terminal, common (No. 1)
Butte Elec. A Pow., pref. (qu.) (No. 36).
Canadian Westinghouse (quar.) (No. 22).
Central Coal A Coke, common (quar.)...
Preferred (quar.)

Central A Sou. Amer. Teleg. (quar.)..
Chicago Pneumatic Tool {quar.)
Claflin {U. B.), common {quar.)
Columbus Gas A Fuel, common (No. 1)
Consolidated Car Heating.
Corn Products Refining, pref. (quar.)..
Delaware Lackawanna & Western Coal..
Detroit Edison (quar.)

Distilling Co. of Amer., pref. (quar.)..
du Pont(E.I.)deNemoursPow.,Dref. (au.)
Eastman Kodak, common {extra)
Edison El. Ill., Boston (quar.) (No. 85)
Electric Utilities Corporation, pref. {N
General Electric (auar.)
Illinois Brick (quar.)
Ini. Buttonhole Sew.Mach, {qu.) {No. 51).
Internat. Harvester, com. (qu.) (No. 2).
International Nickel, com. (quar.)
Common (extra) _ —

Common (extra)
Preferred (quar.)

International Paper, pref. {quar.)
La Rose Consolidated Mines (quar.)..
Lehigh Coal & Navigation {No. 127)
Massachusetts Gas Cos., common (quar.)
Massachusetts Lighting Cos. (auar.)
Mexican Telegraph (quar.)
Michigan State Telephone, pref. (quar.).
National Biscuit, com. (quar.) (No. 47) ..
National Fireproofing, preferred {quar.)..
National Light, Heat «fc Power, pref. {qu.).
National Sugar Refining, pref. (quar.)..
Nebraska Telephone (quar.)
New Orleans Gas Light
New York Air Brake {quar.) ;
New York Mutual Gas Light
Niagara Falls Power

. Nipe Bay Co., common {No. 1)..
Preferred {No. 1)

Ntpissing Mines (quar.)
Extra -

Northern Stales Power, pref. {quar.)
Nova Scotia Steel & Coal, Ltd.,com.(qu.
Preferred (quar.)

Oklahoma Gas & Elec., pref. {quar.)
Osceola Consolidated Mining.
Otis Elevator, preferred (quar.)
Pacific Telep. A Teleg., pref. (quar.)_.
People’s Gas Light A Coke (quar.)
Pittsburgh Coal, preferred {quar.)
Pope Manufacturing, common (No. 1)..
Preferred (quar.)

Procter & Gamble, pref. (quar.)
Public Securities, preferred
Quaker Oats, common (quar.)
Common(extra) —
Preferred (quar.).

Realty Associates (No. 15)
Reece Buttonhole Sew. Mach, {qu.) {No. 97)
Rhode Island Perk. Horseshoe, pref.(quar
San Diego Cons’d Gas & Elec., pref. {qu.)_
Securities Company — _

Shawinigan Water & Power (quar.)
Southern New England Telephone {quar.).
Standard Underground Cable {quar.)
Swift & Co. (quar.) (No. 95)
Torrington Company, preferred
Union Bag A Paper, pref. (qu.) (No. 45).
Union Switch & Signal, com.&pref. (qu.)
United Cigar Stores,Corp.of(qu.) (No. 4)
Extra — -

United Fruit (quar.) (No. 44)
United Gas Improvement (quar.)
United Shoe Machinery, com. (quar.)...
Common (extra)
Common (payable In common stock)..
Preferred (quar.)..

United States Glass (quar.)
U. S. Smelt., Ref. & Min., com. (quar.)
Preferred

Va.-Caro. Chem., pref. (quar.) (No. 59).
Vulcan Detinning, pref. {quar.)
Preferred {extra)

Wells, Fargo A Co - —

Western Union Teleg. (quar.) (No. 165).
Westinghouse Air Brake (quar.)
Extra
Special j

Westinghouse El. & Mfg., pref. (quar.)

1
1
1
K

25
IK

2*
2
1
IK
2K
IK
IK
1
IX
IK
IK

$3
IK
3
2
4
7
5
2K
IX
1
2
IX

$4
IK
IK
IX
IX
2K
IK
2
7
2
K
IK
3
2
1
IX
2K
1
IX
3
IX
3K
1
3
IK
K

2
2
2
4

10 stk
IK
1
1
IX
2
IX
K?
5
X
2K
IK
2
IX

Per
Cent.

When
Payable.

IK Aug. 2
K6 Aug. 2

$3 July 15
IX July 15
X July 1
IX July 2
IX July 11
IX July 2
2K July 2.

2 July 1
3 July 1
4 July 2

12K July 9

2 July 15
6 July 15
1 July 23
1 July 20
1 July 20
1 July 12

$4 Aug. 1
IX July 21
IK July 15
IX July 15
1 July 15
IX July 2
2 July 15
1 July 15
IX July 15
IX July 15
50c. July 20
IK July 15
X July 15
IK July 15
X July 15

2 July 15
IK July 15
2K July 1
2 July 1
2 July 15
IK Aug. 1
IK July 11
1% July 15
1M July 15
IK July 8
1 July 25

July 15
l Aug. 1
2c Aug. 1
1 July 11
2K July 15
IK July 15
K July 30

1 July 29
IK July 25
5 Sept. 1
3 Aug. 1
2K July 1
2 July 15
2 July 15

Books Closed.
Days Inclusive.

to
C re<
to
to
to

July la
July la
June 30
July la
July 1

July
July
July

July
July
Sept.
Sept.
July
Aug.
July
July
Aug.
Aug.
July
July
Aug.
July
July
July
July
July
July
July
July
July
Sept.
Aug.
July
July
July
July
July
July
July
July
July
Aug.
July
July
July
July
July
July
July
Aug.
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July

15
15
1
1

15
1
15
20
31

1
15
15
1

15
15
1
2
10
15
29
9
25
15
31
20
20
15
15
15
15
28
15
15
25
25
30
30
15
1

15
15
31
15
15
15
15
15
20
15
11
5
1

15
9
15
15
15
15

July 6 to July 10

Holden of rec. July 5
Holders of rec. July 5
July 10 to July 24
Holden of rec. July 14
Holders of rec. July 14
July 6 to July 12
July 16 to July 31
July 6 to July 21
Holden of rec. June30a
July 3 to July 15
June 25 to June 28
Holden of rec. June la
Holden of rec. June30a
Holden of rec. Julylla
Holden of reo. Julylla
June 25 to July 7
Holden of rec. July 2a
Holden of rec. July 7a
Holden of rec. July 7a
Holden of rec. July 7a
Holders of rec. July 7a
Holden of rec. June24a
Holden of rec. July 5
June 25 to June 30
June 25 to June 30
Holden of reo. July la
Holden of rec. July 5a
July 1 to July 10
July 1 to July 16
July 1 to July 15
Holden of rec. June 30a
Holden of rec. July 15
Holden of rec. July 7a
Holden of rec. Julyl5a
Holden of rec. Julyl5a
Holden of rec. June30a
Holden of rec. July la
Holden of rec. July la
Holden of rec. July 9a
Holden of rec. July 8a
Holden of rec July 15
Holden of rec. July 30
Holden of rec. July 15
June 28 to June 30
Holden Qf rec June 4a
July 3 to July 15
Holden of rec. July 5
Holden of rec. June 25a
Aug. 13 to Sept. 1
Aug. 13 to Sept. 1
Holden of rec. June 6
July 13 to Aug. 1
Holden of rec. July 5a
July 1 to July 17
Holden of rec. July 30
Holden of rec. July 16
Holden of rec. July la
Holden of rec. June30a
July 17 to Aug. 2
Holden of rec. June28a
Holders of rec. July 5
June 26 to June 30
Holden of rec. June 18
July 1 to July 9
Holden of rec. June 30
Holden of rec. Julylla
Holden of rec. June28a
Holden of rec. July 15
Holders of rec. Sept. 1
Holders of rec. July 30
July 1 to July 17
July 1 to July 17
Holders of rec. June 30
July 1 to July 5
July 1 to July 5
Holders of rec. June 30
Holders of rec. July 5a
Holden of rec. June 30
July 1 to July 15
Holden of rec. Aug. 3
Holders of rec. July 15
Holden of rec. July23a
Holders of rec. July23a
Holders of rec. June30a
Holders a rec, June 25
Holden of rec. July la

6
15
15
15
20
20
15
15
9
9
9
15

Holden of rec. July la
Holders of rec. Aug. la
Holden of rec. July 5
Holders of rec. July 5
Holders of rec. July 1
Holders of rec. June 30
July 1 to July 15
Holders of rec. July 7
Holders of rec. July 1
July 6 to July 11
Holders of rec. June 11
June 22 to June 30
Holders of rec. June 15
June 30 to July 10
July 2 to July 15
July 2 to July 15
Holders of rec. June 28
Holders of rec. June 30
Holders of rec. JunelGa
Holders of rec. Junel6a
Holders of rec. Junelfia
Holden of rec. Junel6a
June 30 to July 6
Holden of rec. June 30
Holders of rec. June 30
June 26 to July 20
Holden of rec. July 9
Holden of rec. July 9
July 6 to July 15
Holden of rec. June20a
July
July
July
July

to
to
to
to

July
July
July
July

Statement of New York City Clearing-House Banks.—The
detailed statement below shows the condition of the New
York Clearing-House banks for the week ending June 25.
The figures for the separate banks are the average* of the
daily results. In the case of the totals, the actual figures
at the end of the week are also given:
For definitions and rules under which the various items are

made up, see “Chronicle,” Y. 85, p. 836.
We omit two ciphers (00) in all cases.

Banks.
00s omitted.

a Transfer books not closed, b Also declared K% payable Nov. 1 to holden of
record Oct. 1. e Declared 4% payable 2% Aug. 1 to holden of rec. July 15 and
2% Feb. 1 1911 to holders of rec. Jan. 15 1911. /Less Income tax. g On account
of accumulated dividends.

Bank of N. Y__
Manhattan Co.
Merchants’
Mech. A Metals
America
Phenlx
City
Chemical
Merchants’ Ex.
Gallatin.
Butch. A Drove
Greenwich —
Am. Exchange
Commerce
Mercantile ....
Pacific
Chatham..
People’s
Hanover
Citizens' Cent..
Nassau
Market & Fult’n
Metropolitan ..
Com Exchange
Imp. & Tradern’
Park
East River—
Fourth
Second
Flnt
Irving Exch
Bowery
N. Y. County
German -Amer.
Chase
Fifth Avenue..
German Exch..
Germania
Lincoln
Garfield
Fifth
Metropolis
West Side...
Seaboard
Liberty
N. Y. Prod. Ex
State
14th Street....
Coal & Iron..

Totals, average

Actual figures

Capital.

8
2,000,0
2,050,0
2,000,0
6,000,0
1,500,0
1,000,0

25,000,0
3,000,0
600,0

1,000,0
300,0
500,0

5,000,0
25,000,0
3,000,0
500,0
450,0
200,0

3,000,0
2,550,0
500,0

1,000,0
2,000,0
3,000,0
1,500,0
3,000,0
250,0

5,000,0
1,000,0
10,000,0
2,000,0
250,0
500,0
750,0

5,000,0
100,0
200,0
200,0

1,000,0
1,000,0
250,0

1,000,0
200,0

1,000,0
1,000,0
1,000,0
1,000,0
1,000,0
1,000,0

130,350,0

June 25.

Surplus.

8
3.494.1
4,222,0
1.770.6
7.796.6
5.931.1
713,0

30.897.3
6.295.2
566,0

2,507,0
157.7
813.4

5.366.2
16,381,0
2.627.2
905.5

1,050,7
468.7

11,581,1
1,600,9
502.9

1.692.5
1.444.6
5.395.3
7.539.5
10.290.4

108.4
5.614.5
1.998.6

20.302.4
1.619.1
823.1

1.643.7
673.9

7.606.8
2.207.4
911.9

1,021,8
1,472,6
1.178.2
489.9

2,067,6
1,057,4
1.900.2
2.705.9
762.2
830.5
325.2
349.6

185,325,6

Loans.
Average.

$
18,928,0
30,550,0
19,560,0
51.363.7
23,662,2
7,511,0

163.763.3
27.890.7
6,890,8
7.715.5
2.368.7
7.602.8
31.273.7
145.283.4
14,069,6
4,027,5
7 199,0
1.679.9

62,037,9
21.420.1
7,097,2
8,550,1
11,036,0
41,511,0
25,365,0
74,992,0
1.472.8

24,785,0
13,069,0
97.324.5
22.360.9
3,531,0
7.748.9
3.948.3
70,540,0
12.541.9
3.980.6
4,880.0
14,069,2
8.173.3
3.493.6
11.206.2
4,412,0
17,968,0
17.773.5
7,713,8
14,620,0
5.237.4
5,578,0

1199,782,0

1210,849,0

Specie.
Average.

$
3,434,0
7,147,0
3,384,0
10.957.8
4,394,4
1,398,0

50,742,3
4.459.2
1.533.7
1,002,0
473,0

1.964.2
5.667.3
24,937,2
1.721.1
409.3

1,028,4
' 510,1
10,035,5
5,000,9
531,7

1.318.4
2.852.1
7,824,0
3,500,0
19,556,0

376.4
3,114,0
3,230,0
24,654,0
5,070,0
884,0

1.325.5
771.2

17.103.9
2.325.7
466.2
963,1

3.460.6
1.838.3
738.5
703,9

1,102,0
3,734,0
3.657.4
2.155.1
4,224,0
1,034,8
622,0

259,326,2

258,292,9

Legals.
Average.

$
855,0

1,756,0
1,679,0
1.289.6
1,923,3
287,0

5,427,0
2.133.7
189.6
472.1
101,0
195.5

1,610,2
6.970.5
1,140,9
512.8

1,093,5
131.9

7,189,1
323.7

1.306.5
1,199,0
244.9

5,888,0
2,369,0
1,563,0
104.7

2,100,0
218,0

2.299.7
1,062,0

54,0
662.7
215.8

4.982.8
1.160.5
515.8
502.8
792.8
170,4
280.1

2,375,0
215,0

1,467,0
810.6
294,7
302,0
616,3
763,0

69,817,5

69,535,8

Deposits.
Average.

3
16,408,0
34,500,0
19,821,0
49,006,5
23.628.1
6,560,0

166,215.6
25.534.5
6,972,0
5.663.2
2.469.2
8.538.1
26.983.3
123,333,8
10.379.3
3.681.2
7.798.3
2,210,6
68.383.5
20.642.6
7.812.7
8.576.4
11.408.3
50,023,0
22,730,0
82,030,0
1.703.8

21,703,0
13,499,0
89,819,5
24,031,7
3,750,0
7,800,0
3,763,2
79,044,6
13.835.4
4,022,1
5.665.7
15.313.2
8,051,0
3.905.9
11,302,0
4,991,0
20,238,0
17.975.3
9.437.7
17,935,0
6,489,0
5,471,0

1201,076,3

1210,731,4

Re-
s’ve.

%*
26.1
25.8
25.5
25.0
26.7
26.2
<13.8
25.9
24.7
26.0
23.2
25.1
27.1
25.9
27.5
25.0
27.2
29.0
25.2
25.9
23.5
29.3
27.1
27.4
25.8
25.7
28.2
24.0
25.5
30.0
25.5
25.0
25.9
26.2
27.9
25.2
24.4
25.8
27.7
25.0
26.0
J?7.2
26.4
25.7
24.8
25.9
25.2
25.4
25.3

27.4

27.1

On the basis of averages, circulation amounted to $48,345,200 and United States
deposits (included in deposits) to $1,758,300; actual figures June 25, circulation
$48,418,500; United States deposits, $1,711,000.

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this
class in the whole State, but the figures are compiled so as
to distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:
For definitions and rules under which the various items are

made up, see “Chronicle,” V. 86, p. 316.
STATE BANKS AND TRUST COMPANIES.

Week ended June 25.
Stale Banks

in
Greater N. Y.

Trust Cos.
in

Greater N. Y.

State Banks
outside of

Greater N. Y.

Trust Cos.
outside of

Greater N. Y.

$ $ $ $
Capital as of March 25 26,225,000 64,625,000 9,033,000 8,375,000

Surplus as of March 25... 38,980,900 174,728,300 10,866,851 13,077,768
Loans and investments.. 292,095,700 1,080,254,900 91,770,600 137,357,100
Change from last week. + 642,300 + 6,536,900 + 17,700 —275,400

Specie 46,740,200 123,013,700
Change from last week. —698,200 +302,000

Legal-tenders & bk. notes 26,933,400 13,231,500
Change from last week + 116,400 —34,700

Deposits . 336,944,200 1,157,037,900 94,726,300 142,388,100
Change from last week. —1,186,400 + 10,273,300 —626,300 —53,700

Reserve on deposits 93,818,300 141,731,400 18,265,200 18 011 900
Change from last week. —517,600 —234^00 —147,700 + 390^200

P. C. reserve to deposits. 28.4% 15.6% 19.9% 13.2%
Percentage last week .28.4% 15.8% 19.9% 13.0%

+ Increase over last week. — Decrease from last week.

Note.—"Surplus” includes all undivided profits. "Reserve on deposits" In¬
cludes, for both trust companies and State banks, not only cash Items, but amounts
due from reserve agents. Trust companies In New York State are required bylaw to keep a reserve proportionate to their deposits, the atio varying according to
location as shown below. The percentage of reserve required is computed on
the aggregate of deposits, exclusive of moneys held In trust and not payable within
thirty days, and also exclusive of time deposits not payable within 30 days, repre¬
sented by certificates, and also exclusive of deposits secured by bonds of the State
of New York. The State banks are likewise required to keep a reserve varying
according to location, but in this case the reserve is computed on the whole amount
of deposits, exclusive of deposits secured by bonds of the State of New York.

—Trust Cos.— —State Banks—
Reserve Required for Trust Companies Total Of Total Of

and Stale Banks. " Reserve which Reserve which
Location— Required in Cash Required, in Cash.

Manhattan Borough \5% 15% 2 % 15%
Brooklyn Borough (without branches in Manhat.). 15% 10% 20% 10%
Other Boroughs (without branches In Manhattan). 15% 10% 15% 7K%
Any Borough with branches In Manhattan 15% 15% 25% 15%
Elsewhere in State 10% 5% 15% 6%
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The Banking Department also undertakes to present
separate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. These figures are shown in the table below, as are
also the results (both actual and average) for the Clearing-
House banks. In addition, we have combined each corre¬
sponding item in the two statements, thus affording an aggre¬
gate for the whole of the banks and trust companies in the
Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Week ended June 25.
Clear.-House

Banks.
ActualFigures

Clear .-House
Banks.
Average.

State Banks &
Trust Cos. not
in C.-H. Aver.

Total of all
Banks& Trust
Cos. Average.

$ $ $ $
Capital (Nat. banksl 130,350,000 130,350,000 74.900,000 205,250,000

| March 29 I
368,670,300Surplus (State Banks)

1 March 25. J
185,325.600 185,325,600 183.344,700

Loans and Investments 1,210,849,000 1,199,782,000 1,173,114,100 2,372,896,100
Change from last week + 14,644,100 + 4,692,300 + 6,714,000 + 11,406,300

Deposits . 1,210,731,400 1,201,076,300 al,154,500,400 2,355,576,700
Changefrom last week + 14,563,500 + 9,080,500 + 8,303,300 + 17,383,800

Specie -- - - 258,292,900 259,326,200 129,532,800 388,859,000
Change from last week + 1,316,200 + 4,678,200 +234,900 + 4,913,100

Legal-tenders 69,535,800 69,817,500 &21,863,400 91,680,900
Change from last week —1,082,000 +381,700 —24,300 +357,400

Aggr't money holdings 327,828,700 329,143,700 cl51.396.200 480,539,900
Change from last week +234,200 + 5,059,900 + 210,600 + 5,270,500

Money on deposit with
22,230,500
—476,800

22,230,500
—476,800

other bks. & trust cos.
Change from last week

Total reserve - - - - - - 327,828,700 329,143,700 173,626,700 502,770,400
Change from last week + 234,200 + 5,059,900 —266,200 + 4,793,700

Percentage to deposits
27.44%
27.22%

27.11%
27.42%

tin

17.1%
17.2%Percentage last week..

Surplus reserve
'

25,145,850 28,874,625

+ Increase over last week. —Decrease from last week.
a These are the deposits after eliminating the Item “Due from reserve deposltorias

and other banks and trust companies in New York City"; with this Item included,
deposits amounted to $1,270,239,500, an Increase of $9,730,700 over last week.
In the case of the Clearing-House banks, the deposits are “net” both for the average
and the actual figures, b Includes bank notes, c Of this amount State banks held
$15,151,000 and trust companies $136,245,200.
The averages of the New York Clearing-House banks

combined with those for the State banks and trust companies
in Greater New York outside of the Clearing House compare
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK.

We omit two ciphers in all these figures •

Week
Ended.

Loans and
Investments. Deposits. Specie. Legals.

Tot. Money
Holdings.

Entire Res.
on Deposit.

$ $ $ $ $
'

$
April 23.. 2,397,364,7 2,342,696,4 376,142,6 88,245,8 464,388,4 487,869,8
April 30. . 2,407,365,4 2,347,272,9 364,670,3 90,304,8 454,975,1 478,197,1
May 7 2,376.276,9 2,315,746,9 366,020.4 87,449,1 453,469,5 476,169,5
May 14. . 2,359,492,5 2,303,523,4 368,555,7 88,234,6 456,790,3 478,676,3
May 21-. 2,360,057,4 2,310 714.3 375,170,7 89.934,4 465,105,1 486.670.6
May 28-. 2,365,681,4 2,323,016,9 380,847,3 91,079,1 471,926,4 493,964.4
June 4-. 2.371,700,9 2,329,030,0 378,288,5 89,904,4 468,192,9 491.135,1
June 11.. 2,358,172,2 2,329,091,5 379,990,2 90,802,3 470,792,5 493,105,7
June 18. . 2,361,489,8 2,338,192,9 383,945,9 91,322,5 475,269,4 497,976,7
June 25.. 2,372,896,1 2,355,576,7 388,859,0 91,680,9 480,539,9 502,770,4

Reports of Clearing Non-Member Banks—The following is
the statement of condition of the clearing non-member
banks for the week ending June 25, based on average
daily results:

We omit two ciphers (00) in aU these figures.

Loans,
Disc’ts
and

Invest¬
ments.

Legal
Tender
and
Bank
Notes.

Deposit with

Banks. Capi-
lal

Sur¬
plus.

Specie. Clear¬
ing

Agent.

Other
Banks,
&c.

Net
Deposits.

N. Y. City
Boroughs of
Man.& Brx. $ $ $ $ $ $ % $
Wash. H’ts 100,0 259,6 1,321,5 143,9 58,9 231,6 16,4 1,307,5
Century 200,0 154,3 1,405,3 36,1 202,6 108,7 151,3 1,696,4
Colonial 400,0 334,3 5,843,9 797,1 471,6 641,0 181,1 7,285,8
Columbia.. 300,0 447,5 6,324,0 606,0 559,0 695,0 7,059,0
Fidelity 200,0 168,0 1,010,6 87,1 65,6 157,8 1,035,8
Jefferson 500,0 510,2 3,363,0 24,4 551,7 281,6 138,3 3,613,5
Mt. Morris, 250,0 307,7 2,743,4 544,8 29,8 426,7 88,7 3,610,3
Mutual 200,0 353,4 3,774,3 41,7 571,5 479,8 5,3 4,360,4
Plaza .. . 100,0 433,2

109,0
3,915,0
1,925,9

319,0
154,1

425,0
47,9

797,0
207,0

4,888,0
2,031,223d Ward-. 200,0

Un.Ex.Nat 1,000,0 936,4 8,848,7 1,278,6 1,000,0 242,4 8,996,7
Yorkville - - 100,0 445,7 4,262,8 47,5 727,1 339,0 256,9 5,490,3
New Neth, 200,0 257,5 2,386,0 231,0 76,0 213,0 5,0 2,379,0
Bat.Pk.Nat 200,0 149,8 1,243,6 231,4 40,8 67,4 1,239,8
Aetna Nat, 300,0 319,1 1,944,2 412,1 26,8 59,4 29,5 1,797,5
Borough of

Brooklyn.
Broadway _ 200,0 542,4 3,215,5 31,6 366,8 271,9 151,8 3,453,7
Mfrs.’ Nat. 252,0 807,3 5,944,3 500,7 299,1 830,1 125,8 6,552,7
Mechanics’, 1,000,0 887,9 12,089,9 320,2 1,377,0 1,473,3 236,0 15,272,2
Nassau Nat. 750,0 985,0 6,952,0 609,0 304,0 1,011,0 6,975,0
Nat. City.. 300,0 604,0 3,835,0 102,0 479,0 628,0 169,0 4,829,0
North Side. 200,0 140,6 1,876,5 132,5 109,3 294,9 108,0 2,251,2
First Nat-. 300,0 591,3 3,485,0 321,0 78,0 395,0 38,0 3,170,0
Jersey City.
First Nat.. 400,0 1,249,2 5,120,8 301,4 328,3 1,995,6 189,0 6,366,9
Hud.Co.Nat 250,0 740,3 3,041,5 133,0 50,1 191,9 145,0 2,536,9
Third Nat. 200,0 389,7 1,960,9 54,3 113,8 371,0 18,5 2,113,9
Hoboken.

First Nat.. 220,0
(rtf’

630,5 3,007,7 137,8 23,3 116,3 79,9 2,625,0
Second Nat 125,0 243,9 2,740,4 94,9 98,2 51,7 160,1 2,839,5

Tdt.June 25 8,447,0 12,997,8 103581,7 7,693,2 8,481,2 12,578,1 2,293,6 115777,2
Tot. June 18 8,447,0 12,997,8 103701,4 7,790,4 8,470,5 15,141,2 2,337,3 118839,5
Tot.June 11 8,447,0 12,997.8 103641,8 7,742,7 8,784,3 ,12,527,0 2.263,2 116389,8

Boston and PMadeipnia JBanxs.—Below is a summary of
the weekly totals of the Clearing-House banks of Boston
and Philadelphia.

We omit two ciphers (00) in all these figures.

Banks.
Capital
and

Surplus
Loans. Specie. Legals. Deposits, a Circu¬

lation.
Clearings.

Boston. $ $ $ $ $ $ $
June 4_. 40,300,0 202,589,0 20,195,0 5,435,0 241,292,0 7,554,0 134,499.0
June 11-- 40,300,0 201,533,0 20,929.0 5,564,0 239,562,0 7,540,0 149,902,5
June 18.- 40,300,0 200,225,0 21,997.0 5,232,0 240,237.0 7,537,0 141,888,7
June 25..
Phil*.

40,300,0 202,066,0 21,735,0 5,201,0 237,731,0 7,518,0 138,008,4
June 4__ 56,315,0 258,114,0 69,580,0 304,582,0 16,332,0 161,029,7
June 11.. 56,315,0 258,431,0 67,417,0 299,416,0 16,332,0 157,002,0
June 18.. 56,315,0 255,911,0 68,073,0 298,337,0 16,316.0 144,861.1
June 25-_ 56,315,0 255,414,0 67,958,0 297,463,0 16,293,0 141,473,0

a Including Government deposits and the Item "due to other banks.” At Boston
Government deposits amounted to $3,054,000 on June 25, against $3,038,000
on June 18.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending June 25; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week. 1910. 1909. 1908. 1907.

Dry Goods
General Merchandise

Total
Since January 1.

Dry Goods
General Merchandise.

Total 25 weeks

$2,542,005
14.990.627

$3,155,438
10,583,535

$1,532,570
10.294,756

$2,954,839
14.569,973

$17,532,632

$77,251,000
386,605.072

$13,738,973

$82,904,277
336,933.101

$11,827,326

$56,815,428
241,322,131

$17,524,812

$91,079,562
351,131,092

$463,856,072 $419,837,378 $298,137,559 $442,210,654

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 25 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK

1910. 1909. 1908. 1907.

For the week $12,165,417
299.038.133

$12,067,335 $12,238,081
292.071.808 317.789,201

$11,976,558
297,070,513Previously reported

Total 25 weeks $311,203,560 $304,139,143 $330,027,282 $309,047,071

The following table shows the exports and imports of
specie at the port of New York for the week ending June 25
and since Jan. 1 1910, and for the corresponding periods in
1909 and 1908:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. SinceJan. 1. Week. SinceJan. 1.

Great Britain
$ $

$32,150,000
, $ $

$8,528
3,381,142

283
306,599
104,491

1,303,596
657,063

France
Germany 4,455

3,269,842
$94

5,906
615

61,615
49,850

West Indies
Mexico

$310

South America
All other countries

Total 1910
Total 1909 -

Total 1908
Silver.

Great Britain
France „■

6,145 8,801,666
41,900

$6,455
1,020,500

79,810

$1,133,330
26,400

800
680

$44,267,863
57,452,802
45,768,401

$19,152,738
1,129,200
423,645
55,508

24,165
3,950

$118,080
100,961
135.483

$5,761,702
5.483.096
11,250,690

$13,344
996

7,775
41.893

608,507
585,964
681,978

Germany
West Indies.
Mexico
South America
All other countries

Total 1910
Total 1909
Total 1908

$120
217

2,228
21,371
52,193

$1,161,210
806,335
990.054

$20,789,206
22,633,003
20,284,735

$76,129
108,362
13,752

$1,940,457
2,569,492
1.552,672

Of the above imports for the week in 1910, $51,100 were
American gold coin and $217 American silver coin. Of
the ^exports during the same time, $455 were Ameri¬
can gold coin and $203 were American silver coin.

fPatthius atitl ffitmtucial.
• INVESTMENT SECURITIES
Our eight-page circular No.687 describes several Issues of sound

Investment bonds yielding about 4^ to 5^%.

Spencer Trask & Co.
43 EXCHANGE PLACE. - - - NEW YORK

Branch offices: Chicago, Ill., Boston, Mass., Albany, N. Y.

WHITE, WELD & CO.
Members New York Stock Exchange

5 NASSAU STREET, THE ROOKERY,
NEW YORK CHICAGO

BANKING and EXCHANGE of every description In connection with

EXPORTS & IMPORTS

International Banking Corporation
60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000

BRANCHES and AGENCIES throughout the WORLD.

THE INTERNATIONAL BANK
Organized under the Laws of N. Y. State. 60 Wall St., New York.

Accounts Invited. * Interest paid on Term Deposits
THOMAS H. HUBBARD. President.
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Wall Street, Friday Night, July 1 1910.
The Money Market and Financial Situation.-—An enor¬

mous shrinkage of security values has been in progress
throughout the week. This movement is generally attrib¬
uted to continued unfavorable reports from the spring-wheat
territory, especially to those received during the early part
of the week, and to the action of the Inter-State Commerce
Commission in reducing freight rates in some parts of the
West. It seems to us, however, that another influence has
had a part, and an important part, in bringing about the re¬
sult mentioned. We refer to the sensitiveness which capi¬
talists and investors have acquired, perhaps unconsciously,
during the recent period of executive and legislative activity.
The effect of this activity upon the future earning* power of
our large railway systems is, of course, largely problematical;
but there is evidently a strong tendency not only not to in¬
crease but actually to reduce present holdings of railway
securities which this week’s market illustrates.
Reports received during the last two or three days from

the Northwest are more favorable, and the damage to spring
wheat will doubtless be much less than recent estimates.
Reports as to winter wheat indicate that the crop will be
larger than has been expected and cotton in practically all
sections of the South is in a very promising condition.
The money markets at home and abroad reflect the usual

preparation for half-yearly settlements, and interest rates
here have been irregular, with a tendency to firmness
The open market rates for call loans at the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2 to 33^%. To-day’s rates on call were 23^@334%-
Commercial paper quoted at 4 y2@5% for 60 to 90-day en¬
dorsements, 4 for prime 4 to 6 months’ single
names and 5 @6% for good single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £645,752 and the percentage
of reserve to liabilities was 42.77, against 49.85 last week.
The rate of discount remains unchanged at 3%, as fixed

June 9. The Bank of France shows a decrease of 8,470,000
francs gold and 8,075,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1910.
Averages for
voeek ending
June 25.

Differences
from

previous week.

1909.
Averages for
week ending
June 26.

1908.
Averages for
week ending
June 27.

s S $ *' S
Capital 130,350,000 126,350,000 126,350,000
Surplus 185,325,600 172,318,900 165,169,100
Loans and discounts 1,199,782,000 Inc. 4,692,300 1,339,962,100 1,231,220,800
Circulation 48,345,200 Inc. 151,800 49,163,200 56,809,200
Net deposits 1,201,076,300 Inc. 9,080,500 1,416,197,800 1,320,176,400
U. S. dep. (lncl. above) 1,758,300 Inc. 37,500 2,442.800 19,039,700
Specie 259,326.200 Inc. 4,678,200 307,706,900 316,670,200
Legal tenders 69,817,500 Inc. 381,700 79,289,100 79.472,700

Reserve held 329,143,700 Inc. 5,059,900 386,996,000 396,142,900
25% of deposits 300,269,075 Inc. 2,270,125 354,049,450 330,044,100

* Surplus reserve 28,874,625 Inc. 2,789,775 32,946,550 66,098,800

Surplus, excl. U. S. dep 29,314,200 Inc. 2,799,150 33,557,250 70,858,725

Note.—The Clearing House now Issues a statement weekly showing the actual
condition of the banks on Saturday morning as well as the above averages. These
figures, together with the returns of separate banks, also the summary issued by the
State Banking Department, giving the condition of State banks and trust companies,
not reporting to the Clearing House, appear on the second page preceding.
Foreign Exchange.—Discounts have ruled easy abroad,

larger supplies of commercial remittance as well as finance
bills have been offered and rates close the week at a new low
level for the year.
To-day’s (Friday’s) nominal rates for sterling exchange

were 4 85}^ for 60-day and 4 863^ for sight. To-day’s actual
rates for sterling exchange were 4 8415@4 8425 for 60 days,
4 8575@4 8580 for cheques and 4 86@4 8610 for cables.
Commercial on banks 4 83 @4 83% and documents for
payment 4 83 Y/i@4 833^. Cotton for payment 4 83@4 8334
and grain for payment 4 83 34@4 83%.
To-day’s (Friday’s) actual rates for Paris bankers* francs

were 5 20@5 19% less 1-16 for long and 5 18% less 1-16@
5 18% less 1-32 for short Germany bankers’ marks were
94 11-16@94% for long and 95% less l-32@95% for short.
Amsterdam bankers’ guilders were 40 5-16 less l-32@40 5-16
for short.
Exchange at Paris on London, 25fr. 18%c.; week’s range,

25fr. 20%c. high and 25fr. 18%c- low.
Exchange at Berlin on London 20m. 43%pf.; week’s range,

20m. 45%pf* high and 20m. 43pf. low.
Sterling Actual—

Paris Rankers’ Francs—

Germany Bankers’ Marks—

Sixty Days. Cheques.
4 86 0

Cables.
A 85 4 86%
4 84% 4 85** 4 86

5 19% 5 17% less 1-16 5 17%
5 20 le3S 1-16 5 18% leas 1-16 5 18%

94 % 95 3-16 95%
94% 95% less 1-32 95%

■S—

40 1-16 40 5-16 40.38
39.95 40.20 40.22

The following are the rates for domestic exchange at the
under-mentioned cities at the close of’the week: Chicago,
10c. per $1,000 discount. Boston, 10c? per $1,000 discount.
New Orleans, commercial, 25c. per $1,000 discount; bank,
$1 per $1,000 premium. Charleston, buying, par; selling,
1-10 premium. St. Paul, 65c.r per $1,000 premium. St.
Louis, 35c. per $1,000 premium San Francisco, 10c. per
$1,000 premium. Montreal, 31 per $1,000 discount.

State and Railroad Bonds.—No sales of State bonds have
been reported at the Board this week. In sympathy with
the market for shares, bonds have been more active than of
late, generally at declining prices. Convertible issues have,
as usual, led in the decline, several of this class showing a
loss of from 2 to 3% points. Atchison gen. 4s are the only
active bonds which close with a net gain.
Unusual activity is noted in Union Pacific, Southern Pa¬

cific, Atchison, Rock Island, Wabash, Norfolk & Western
and Interboro-Metropolitan issues.
United States Bonds.—Sales of Government bonds at the

Board are limited to $1,000 4s coup., 1925, at 114%, and
$1,000 3s coup, at 101%- The following are the daily
closing .quotations; for yearly range see third page following.
- Interest

Periods
June
25

June
27

June
28

June
29

June
30

July
1

2s, 1930 -registered
2s, 1930. - . -coupon
3s, 1908-18. registered
3s, 1908-18 coupon
4s, 1925 -. -- -.registered
4s, 1925 coupon
2s, 1936-Panama Canal regis
2s, 1938-Panama Canal regis

Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Nov

*100%
*100%
*101%
*1011*
*114%
*114 %
*100%
*100%

♦100%
*100%
*101%
101%
*114%
114%
*100%
*100%

*100%
*100%
*101%
*101%
*114%
*114%
*100%
*100%

*100%
*100%
*101%
*101%
*114%
*114%
*100%
*100%

*100%
*100%
*101%
*101%
*114%
*114%
*100%
*100%

*100%
*100%
*101%
*101%
*114%
*114%
*100%
*100%

* This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.—On a volume of
business which steadily increased from less than 800,000
shares on Monday to 1,543,700 shares on Thursday, stock
market prices rapidly declined until a large part of the active
list, which included 30 prominent issues, had lost from 6 to
15 points, and 20 of the list were at the lowest quotations
of the year. Naturally, for reasons noted above, the trans¬
continental stocks led in the downward movement
Union Pacific, which will perhaps feel the effects of re¬

duced rates more than any other, declined 16%- points;
Atchison, Northern Pacific and Southern Pacific, 13; St.
Paul 12, and Canadian Pacific, Great Northern and other
issues 10 Large losses are not, however, limited to the
group mentioned. Reading sold down 15 points, Chesa¬
peake & Ohio 10, Rock Island and Missouri Kansas & Texas
9 or more. From these low figures there has been, beginning
late on Thursday and continuing to-day, a recovery of from
2 to 4 points in most cases. As was the case last week, the
local traction stocks have been relatively strong, including
Interboro-Metropolitan, Third Avenue, Manhattan Ele¬
vated and Brooklyn Rapid Transit.
The industrial list has generally covered a much narrower

range than the stocks referred to. U. S. Steel preferred
shows a net loss of only % point, and New York Air Brake
is unique in having made a gain of a fraction over a point
within the week. *

For daily volume of business see page 29.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:
STOCKS.

Week ending July 1.
Sales
for
Week.

Range for Week. Range since Jan. 1.

Lowest. Highest. Lowest. Highest.

Amer Brake Shoe & Fdy 100 89% June30 89% J.une30 89% June 90% June
Preferred . . 501 122% July 1 125 June27 122% July 125 June

BatopilasMinng-. .. . 1,000 82% June27 82% June27 82% June 83% Jan
Can Pac subscriptions
3d installment paid... 200 182% July 1 184% June28 174 Feb 193 May

Cuban-American Sugar. 300 38 June27 38 June27 38 June 38 June
Preferred . . 100 90 June29 90 June29 90 June 90 June

General Chemical 100 93 June30 93 June30 93 June 110 Jan
Preferred . 200 102% June30 102% June29 101% June 107 Mch

Keokuk & Des Moines.. 200 5 June28 6 June28 5 June 9 Jan
Lackawanna Steel . 200 40 June30 42 June29 40 June 45 May
Nevada Consol Copper.. 9,480 817% June30 819 June28 817% June 821% May
New York Dock 100 29 June30 29 June30 29 June 40% Jan
Nor Ohio Trac & Light.. 100 36% July 1 36% July 1 35 Feb 36% July
St Jos & Gr Isl, 1st pref. 100 50 June28 50 June28 50 Feb 55 Jan
Sears, Roebuck & Co... 400 150 June30 158 June27 150 June 166% Apr
So Porto Rico Sugar 100 81% June28 81% June28 81% Jan 85 Jan
United Cigar Mfrs., pref. 200 103 June29 104 June29 103 June 109% Feb

Outside Market.—The slump in prices on the Stock Ex¬
change this week was reflected in the market for outside se¬
curities, where nearly all stocks recorded losses. There was
little improvement in the volume of business. British Co¬
lumbia Copper sank from 5% to 4% and sold to-day at 5.
Butte Coalition lost over 2% points to 15% and recovered to
17. Chino Copper went down over a point to 10%, the final
transaction to-day being at 10%. Giroux weakened from
7 to 6%. Greene Cananea dropped from 7% to 6%. Miami
Copper from 20 slumped to 17% but rose finally to 18%.
United Copper common, after an advance from 5% to 5%,
fell to 4%. El Rayo lost about a point to 3% but to-day
sold at 4. Goldfield Consolidated ran down from 9% to 8%
and finished to-day at 8 7-16. Kerr Lake was off from 8%
to 8 and closed to-day at 8 1-16. La Rose Consolidated,
after fluctuating between 4% and 4%, dropped to 3 15-16,
the final figure to-day being 4. Mines Co. of America went
down from 64c. to 57c., recovering to-day at 65c. Nipis-
sing declined from 11 9-16 to 10% and ends the week at
10%• Little attention was paid to miscellaneous securities.
American Tobacco sold down from 420 to 410, with transac¬
tions to-day at 412. Intercontinental Rubber moved down
from 22% to 19%. Standard Oil from 621 dropped to 605,
with §ales reported to-day at 619 and 615. United Cigar
Mfrs. common went down from 70% to 67%. A feature in
the bond department was the establishing of a low record for
Western Pacific 5s, the bonds selling down from 93% to 89%.
Outside quotations will be found on page 29.
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New York Stock Exchange—Stock Record, Daily. Weekly and Yearlv
OCCUPYING TWO /

STOCKS—HlGH/SSl' AND LOWEST SALE TRICES

Junesr
*28
*65
103%
*101%
*116
110*4
*88
78%

102*2
*64
♦270'

79*2
*30*4
*64%
*26*2
*48*2
124
*150
146*8
*203
*135
*150
*3
*8
*78
*08*4
*57
*75
*75
*165
♦525
35
76*4
*51
*12
*24
26*4
44*8
*33*2
129*8
58

36
73
104
102*2
118
111
01
78*4

193*
71

300
80*8
33
70
27*4
51

125*4
152
146*8
210
150
165
3*2
9

82
110
59
78
77
170
585
35
76*4
60
1412
28
26*4
44*8
35
130*4
69

June 27

*28
*65
101*8
102*2
115
10U
*88
76
190*4
*64
*270
76*8
*30
64%
26
*47*2
122*4
:=150
145
203
*140
*150
*3
*7U
79*2

*9834
*57
*75
♦75
164
*525
33
75*8
*51
*12
*24
25%
43*2
33

12712
.56*2

*.
*

*119'
97*2
97

*132
18*8
51*4
*18
36*4
*69
*32
65
*15
*45
*65
145%
§128
28
60

*136
*148
*88
38
*67
67*2

*129
*66
*26
116
*63
*101
*87
*160
*144
44

100*2
*86
125
*106
*85
*108
131*8
98

*110

mu
♦95
39*2
83l2
*63
4418
32*8
7634

12114
25*8
60*4
*29l2
*7l2
*8*2
22*8
50*8

*110*8
1703s
93

35
72

103*4
102*2
115
110*4
91
78*8

193
67

300
80
32
64%
26*2
49

125*2
152
146*-
203
150
165

4
9

80
105
59
78
77
165
585
34*4
76
60
14*2
27
26*4
44*2
34
130
59

*

*119

97*2
97

132*4 132
18*4 18
52*4
19
3612
75
33
G5
18
65
68
147
130
28*4
50
139
160
90
38
68l2
6712
133
68
27

116*4
65*2
HO
92
153
145
44

10012
93
126*4
no
110
114
132*4
98
116
155*4
90
98
40*8
83*2
68
4412
32*4
76*4

122*8
26
60*4
30l2
8
912

22BS
51

111*2
1715S
93

19*8
43
44*4
*67
*3*2
*8*2
*4*2

*5012

19l2
43*8
44*4

434
10
6

52*2

50
18
*35
*69
31
*64
16

♦45
63
1447s

♦125
*27
*45
136
147
*88
35
67
65

♦129
*66
*26*2
114*2
63

*101
*87
151
*144
43
99*2
*88
123
*106
*85
*108
130*2
97*2

*110
160*8
*887s
*95
37*2
80
*62
42*2
32
75*4
118%
25
58*2
28*2
7*8
*8
2278
51
110
10634

132*8
19*4
52*4
18
37
75
31
66
16
52
63

14612
130
30
55

137*4
148
89%
37*2
67
67
133
68
27*2
117
63
110
92
151
145
44
100*4
93
126*4
no
no
114
132
98
116
15578
90
97*2
3978
82

32*4
76*4
122
2534
6058
29*4
7*2

10
23*8
51
no
171*8

Tuesday
June 28

*30
*65
99*2
101*2
116
108*4
*88
75*2
189
*64
*260

75*4
30

*

”25*2
47
119
149
143
*203
*135
*150

*212
*6
78
*98*4
56
75
*74
161*2
530
32*2
73*2

'ii*'2
23
25*8
43
33
125*2
56

35
72

10078
101*4
115
1093s
91
76*4
190*2
71

300
7634
30
70
2534
47*2
122*2
150*4
145*4
210
150
165
3*9
11
78
105
56
75
77
162
530
33*4
75
60
11*2
24*8
26
43*2
33
127*4
57

Wednesday Thursday Frida /
June 29 June 30. July 1.

119*8

96*4
97
110*8

58*2
1834
40*2
44
*67
*3*2
*8*2
*412
50

68*2
19
43*8
44
6834
484
10
6

51

131
17*8
49

♦16
34
*69
29*4
63
*16
*45
*62
144*2
*125

134*8
146*4
*87
34*8
6684
63*2

§130
65*2
*25
113*2
62

*100
*85
151

*143*2
42*4
99
*88
121*2
*106
*85
*108
129%
97*2

*105
149*2
*88*2
95
37*4
79*4

♦62
41*4
31*4
74*8
117*4
24*2
58*8
28*2
*6*2
8
23
50*2
109*8
165
92
30
55
175g
39*4
44
*67
*312
*8*2
*412
49

*28
*65
97%

115”
107*4
*89
73*4

187*2
*64
•=270
73*8

'24*8
46*2
117%
148
1415g
*203
*140
*150
*2*4
*6*2
77

*98*4
55*8
75
74

159*2
530
30*4
71

*

II'
§23*8
24%
42%
30*2
124*2
52*2
12*2

11878

36
72
101*2

116
109%
91
77%

101
67

300
77
32*2
70
25*2
47

12134
148
143*2

150
165

3*2
9
77
no
55*8
75
74
162
530
33*4
75
60
11
23*2
26%
42*4
32
127*4
56*2
12*2
96
97
118%

131 127
18% 17
50*4
18
34%
75
30
64
18
50
65

145*4
129*4
29
55
135%
146*2
90
36*4
66*4
65

130
65*2
27
114*4
62
110
93
151
145
43
99*2
93
123
110
110
114
130*2
97*2
116
151
90
95
38%
81*4
67
42*4
32
74%
119
25
59
28*2
7*2
8
23
60*2
109*2
167
92*2
30
67*2

41
44
68*4
484
10
6

49*8

49
*17
33*2
*69
28%
62
*15
45
*62
14012
125%
*25
*40
132%
146*2
88
32%
65
60

*128
*66
*26
111*4
63

*101
*85
*144
*144
42
97%
*88
11912
*103
*85
*104
128*4
95*8

*105
145*4
*88*2
95
35*8
78*8
*62
39%
30*4
73*4
114%
22*2
§57*2
27*2
7

*7*2
22*4
49

*109
160*4
91%
27
§52

I884, 17*4
3834
43*4
*67
*3*2
*8
*4
48*?

131*2
18*4
50%
18
35%
75
29*2
64*2

\l
65
144%
125%
30
55
135
146*2
88
35%
65
64*2
133
68
27%
114%
63
110
93
151
145
43%
99*4
93
122
108
119
114
130*4
95%
116
151%
90
95*2
38*4
81
67
4234
31*2
7584

119%
25%

&
7
9

23*2
51*4

110
167%
92
28
52
18*4
41
44
68*4
4%

10
6

48*2

*28
*65
91*4
*97%
no
104%
§88
71

184
K

275'
70%
27

*_ ~

23
45

113*4
146
138*4
203
*140
*150
*3
*7
75

*97*4
54
75
*72
157
*525
27%
66

*-_-_
10%
23
23%
39%
30*2
120*2
51%

35
72
98%
98%

11334
107%
88
74%

187
71

270
74
27
70
23%
40

118*4
148*2
142
203
150
165
3%
10
75

105
55*8
75
75
158
585
30*4
71
55
10*2
23
24%
41%
30%
125
54

*

♦117*4

96*4
97

125%
16
47%
15
$3

2?
18
*38
*60
139*4
123
27
*35
128
146%
*87
29%
*62
55*4

•=125
*65%
24%

110%
61

*109
*85
150
H43%
40%
96
*87%
113
*100
*85
*103
126*2
93

*105
140%
§88%
9234
30%
77
*62
38
29%

a;70
109
20%
54
27
6%
6%
22*4
x47
106%
155%
89
23%
47
16
35%
41
*65
*3%
8
4
47%

128
17*8
49*4
15*4
33%
69
28%
62
15%
45
65
142*4
125%
27*2
55
132
146%
90
32*2
66
60

*8
25%
113%
61
110
02
150
143*2
42
98
93

118%
108
no
108
129%
95
116
146%
88%
95
36
80
67
42
80*2
71
115
22%
65*2

¥
49*2

109*2
161%
91
25
60
17*4
39*4
42*2
69
4*2
8
4

48*

*28
*65
93*4
97
110
106
*87
72%

187
*

*265
72*2
28

~23%
*45*2
115%
147
141%

*203
*135
*155
*3
*7
75

*
_

54
*75
*73
158

♦525
29%
68
*56
10
*22
24*8
41
30*2
124%
53*2

36
72
97%
99%
112
107*2
89
7434

187%
71

285
74*2
28
73
24%
46%
118%
147
142*2
210
150
170

3*2
9
75
105
54%
78
74

160
585
31
69

ates i
the
Week
rtares.

189,904
2,115
3,600
19,60)

25
65,195
13,75)

10*2
24
25*4
41%
30*2
125%
54%

+ 96%
... 97

*117% ....

127
17%
49
16
34
*69
26*2
62%
*14
*40
60
142
125
*25
*35
130
*144
*86*4
31
*60
56

*125
*66
26
112%
*61
*100
*85
*144
*

*41%
96%
*88
116%

*100
*85
*103
128%
96

*105
143
*88%
♦92
2834
73
*60
40
29%
71

ili0»8
22
55%
27%
7
7%
22*2
48%
107
158%
90*8
24*2
48
16%
33%
41%

*

*3%
*8
*4
49

128%
18
51%J17*?
34*4
75
28%
62%
17
48
60
144%
125
28
55
130%
149
90
33*4
66
60
135
63
26

113%
63
no
92
150
143*2
42%
98
93
118%
108
no
108
130
96
116
146%
90
95
33%
79*2
67
41%
30%
71%

113*2
23%
56
27%
8%
7*2

24%
50
107%
161%
90%
25
50
17*2
38
42*2
6912
3%
10
6
49

100
70,300

300
100

4.400
1.400

124,480
1.650
13,764

200

1,300

1,000
300
100

4,060
700

9,325
4,665

850
310

19,890
2,200
1,500
46,000
8,700

10

200

4,500
23,650
31,350

900
1,900
200

5,100
1,800
300
200

1,162
716
100

3,740
900
100

48.750
500

16,100
50
100
300

44,390
600

bJOCK:
LKNEW YORK* STOCK

EXCHANGE

vail.'oads
A nn Arbor .........
* Do pret
<itch Topeka A Santa Fe

Do pret
Atlantic Coast Line RR..
Oaltiraore & Ohio
X * Do pret __

Brooklyn Rapid Transit.
( Canadian Pacific
vCanada Southern
Central of New Jersey.._
Chesapeake & Ohio
Chicago & Alton HR
Do prof

'hip Ut Weal trust ctfs..
Do pref trust ctfs

Chicago MHw & st Pau'..
Do pref.

Chicago A North Western
Do pref...

Chic St P Minn 3s Omaha
Do pref...

Chic Un Trae ctfs stmpu
Do pret ctfs strand

Cleve Cln Chic & St L...
Do prefColorado & Soutueru....
Do l;t preferred
Do 2d preferred

I telaware & Hudson...
A^e aware Lack & West.
Denver d> Rio Grande..
Do pref

Detroit United
Duluth So Shore & Atla 11
Do pref...

L*rle
n Do 1st pref......

Do 2d peer..
Great Northern pref
Iron Ore properties ..

Green Bay ds Vv, deb ctfB
Uavana Electric..
n Do pref.. ....

Hocking Valley....
Do pref .....

Illinois Central.. ...nterboro-Metropoll tan .

Do pref
Iowa Central-.
Do pref .......

\Z C Ft S & M tr cfs. pref
XA-ansas City Southern

Do pref
Lake Erie ds WesternDo prof...........

R&n Long Island.
13,400 Louuvilio A Nashville...

Manhattan Elevated...
Minneapolis A St Louis
Do pref ....

Minn st P A 3 s Marie...
Do pret
Do leased line ctfs....

Mo Kansas A Tezss
Do pref .........

Missouri Pacific.-.
YTash Chatt A St Louis.
l*at Rys of Mex 1st pref

Do 2d pret.. ...

Y Central A Hudson
Y Chic A St Louis....
Do 1st pref ......

Do 2d pref
Y N H A Hartford
Subscription receipts 1..

N Y Ontario A Western.
Norfolk ds Western
Do adjustment pref

Northern Pacific

Pacific Coast Co.Do 1st pref
Do 2d prel

Pennsylvania
PlttFb an Cblc A St L._
Do pref

Reading1st pret...
2d pref

Rock Island Company
Do pref

St L & San Fr, 1st prefDo 2d pref
St Louis Southwestern
Do pref

Southern Pacific Co
Southern v tr cfs stmpd.
Do pfef do

r|^exas ds Pacific
Ahlrd Avenue (N Y)
Toledo Railways ds Light
Toledo St L ds Western

Do pref
Twin City Rapid Transit

Union PacificDo pref
Unit By* Inv't of San Fr
Do pref...

WabashDo pref.......
West Maryland Ry_...

Do pref
Wheeling ds Lake Erie
Do 1st pref..
Do 2d pref

Wisconsin Central

500
200

9,725
15,400

66"800

121,603
1,600

886,540
30

1.100
160.100
10,300

10,140
3,700
3,800

336.800
16,900
4,410
3.600
2.750
1,200
2,400
3.200
3.289

582,700
4,022
1.200
1,070
10,300
39,100
3.600

200
200
200

1,500

N

Range Since January 1
On Oasts of 1 uo-sdar^ tors

Lowest

25 Fob ib
48*2 Feb 23
91% J’neao

.t97 J’ly 1
110 J’nej
)04% J’ne30
90 Feb 4
68UFeb 7
176 Feb
65 Apr l5
l60 J’ne 3
70% J’ne 30
27 J’nejO
64% J’ne 37
23 J’nejO
45 J’nejo
113% J’ne.jO
146 J neau
138% J’ncoo
LUi J’ne 27
140 Apr 2S
jioo Apr 35

2*•> clay34
6*4 MUVI4

75 J’ne30
J’ne 4
J 'ne jo
Apr 30
J’ne 29
J’nsjo
J’ne 28

27% J’ne 30
66 J’UOJO
59*2 Apr 28
10 J’ly 1
23 Jne30
23’s J nc30
39*2 J’uejo
30*2 J'ne .9
120*2 J'ne 30

100
54
75
74
157
530

120%
5184 J’ne 30
i2%J’ns 2
88*2 Jan 20
94% Jan 25
103 May 5
86 Feb 7
125*4 J’ne30
16 J’ne30
45% Feb 8
15 J’neso
33 J ne30
69 J’no30
26%J'iy 1
too J’ne30
15 J’nejo
45 J’ne 29
60 J’ly 1
189*2 J'ne 3
123 J’ne 30
27 J’ne 30
50 J’ne 25
128 J’ne 30
144 J’ne 6
88*2 May 5
29*4 J’ne30
65 J’ne 29
55% J’ne30
130 Jau 25
60 Feb 3
24% Jen 15
110% J’ne 30
55% May 4
10934 Jan 21
82% Apr 28
149 Apr 28

1143 J’ne lu
4034 J’ne30
95 Jan 25
88 Feb 2

113 J’ne3o
105 J’ne 7

105 Feb 14
126% J’ne30
93 J’ne 30
114 Mchlo
140% J’ne30
90*4 May 2
92% J’ne30
28% J’ly 1
73 J’ly l
60*2 J’ne 13
37 J’ne 6
24% Feb 8
6934 Feb 7
109 J’ne 30
20*4 J’ne30
54 J’ne >0
26*2 Feb 7
5*2 J'ne 1
6% J’ne 30
20% J'ne 18
*47 J’nc3-
106% J’ne 30
155% J no3v)
89 J’ne ;(,
2384 J'ne30
47 J’ne30
16 J’ne 30
33% J’ly 1
41 J’ne30
67% J’ne 18
3 Apr 28
8 J’ne 30
4 J’ne30
45% Feb 4

Uiihtti

3o Mch
72*2 Mch 8

1241s Jan 3
A04*4 Jail l
137% Jan
119)8 Jan 8
94 Jan 7
82% May l
198% Mayii
70 Jan 4

312 Jan 7
92 Jan 3
0634 Jan 3
09 Apr 1
36%Jan 3
64% Jan 10

158% Jan 3
172% Jan ;
182% Jan ^
225 Jan 0

162*2 Feb :o
>170% Feb 18

53gJan 4
12% Jan 4
92% Mch -8
104 Jan 15
,4% Feb 25
83 Men 4
81 Jau 6
135 Jan 3
20 Mch 21
52 Jan 3
84 Jan 3
66 Jau 27
1334 Jan 3
34% Jan 4
34% Jau 5
5234Mcil 8
42 Mch 8
143% Jau 3
80% Jan 4
18% Mch 22
97% Apr U
99 Jau 4

124 May 5
101% J’ne 14
147 Jan 5
25% Jan 11
62% Jan 12
30 Jan 3
64% Jan 3
80 Feb i8
44% Jan 3
71 Jan 4
25% Jan 6
62% Jan 3
70% Apr 14

15934 Jan 5
139 Mch 8
53% Jan 4
80 Feb 24
145 Men 3
155*2 Mch 2
92*4 Jan 3
51% Jan 5
74% Jan 6
73%Mayj3
139 Jan 8
6734 May 23
29% May 6
128 Mch 9
67 May27

1093.. Jan 21
98 Jan 19
162 Mch 14

1151 Mch 11
50 Jan 5
108% Mch 21
91% Mch 16
145% Jan 3
118% Jan 12

118 Jan 3
138% M^h 9
:.04%Mch22
lie Mch 1
172% Feb 18
93% Feb 17
110%Jan 3
57% Jan 8
92% Apr
73 Jem
60 Jan
34% Jan
77% Jan

*138% Jan
3334 Jan
75 Jan
3634 Jan
19*2 Jan
1534 Jan l
543g Jan
72% Jan
117*2 Jan
20434 Jan
10334 Jan
42% Jan _

723s Jan 8
2734 Jan 3
61 Jan 3
54%Mch 12
70% May19
10 Jan 3
23 Jan 3
13*2 Jan 3
‘WiioMcb 7

naru/L ;or t itvxous
rev (1909).

truest

20 Mch

100
107*
103)
11
67

1165
00*4

2:.5
35%
57%
70
31%
58-%
141
158%
173%
VOS
14S
166*2

3*2
7%

68
JOO
51

•a Jan
>4 Jan
•> Jan
* Feb
'

Nov
<jan

Mch
Jan
Feb
Jau
Feo
Nov
Dec
Dee
Feb
Mch
Feb
Men
Apr
Jan
Dec
Dec
Jan
Jan
uen

76% Jau
73% Jan
I6f3j Feb
535 Feb
37% Jan
79*2 Jan
56 Jan
14% Nov
28' Feb
22% Mch
36*2 Men
28**> Mch
136% Feb
^ 65*8 Mch
13% NOV
39 Feb
83% Feb

*88 Apr
137 Eft
11% Mch
363j Mch
26% Nov
48 Sep
74*4 Feb
37 Feb
677. Feb
19*2 Feb
48 J*h
59 J*n

rl2l
137 Dec
51 Sep
si Mch
132*2 Jau
147 Apr
89 J Iy
35% Feb
71 Feb
65 Feb
122*2 Jan
44*2 Apr
21 Deo
120*2 Feb
4812 Mch
100 Feb
76% Apr

(154 NOV
il47*«>Dec

42% Feb
84% Jan
85% Mch
133% Feb
76 Mch

1(M) Mch
88 Mch
126% Feb
88% Jan
104 Feb
118 Feb
89 Mch
90 Feb
20% Feb
67% Feb
65% Mch
36 Feb
20*2 Feb
47% Jan
114% Feb
22 Feb
60 Jan
30 Feb
214 Dec
7 May-
43 Feb
6434 Feb
97 J an
172*2 Feb
r94 Mch
30 Feb
60% Feb
' -

Feb
Feb

l:

15
41

6 J ly
15% J’ly
6% J'*y

35% Jan

.lujhesi;

25 Mch

l2o% Ol‘t
166*1 J’ne
143*2 Aug
122*4 J'ly
96 Apr
82% J’ne

189% Oct
70% Nov

323*2 Sep
9114 Dec
74% Apr
78*2 Mch
37% Dec
6434 Dec
165% Sep
lsl Aug
198*2 Aug
*230 Aug
167 Aug
iso J’iy

, Jan
18*4 Jan
83% Dec
105 Men
68% J»n
86 May
84ir Jan
200 * May
t.80 Apr
51 Apr
90 Feb

Vug
an
.an

„* J’ne
5tr% Aug
48 Aug
157% Aug
88*2 Aug
21 Dec
i03 Deo
100 Dee

yo Feb
71% Aus
211 Jan
36% Jan

94*2 J’ne
162% Aug

S% Dec% Deo
36 Apr
62 Apr
82 Sep
£0% Aug
75% Aug
29*2 fug
647, J’ne
71% Deo
162*2 Aug
153% Jan
65 Jan
90 Jan
1491, Jan
1641? Aug
04 Ded
50*2 Oct
78% Oct
77*2 AUg
142 Deo
64 Deo
26% May
147% Aug
69 NOV
100 Feb
95 NOV
174*4 J’ne

1149*4 Dec
55% J’ne
102 Dec
92*2 J’ly
159*2 Aug
116*2 pec
106 Sep
115 Deo
151% Sep
997, Deo
116% Sep
173% Sep
96 Aug
11710 Dec
81 Dec
94*4 Dec
74 Dec
60*4 Sep

Deo
Dec
Aug
Aug
Dec

. Aug
2 Jan
Jan
Oct
Jan
Dec
Aug
Aug
Sep
Sep
Deo
J’ne

35%
82
139%
82
139*
34
75*2
40*2 .

421<>
15%
54%
74%
116%
219
118%
47
77
27%:
61*4

12% Jan
25% Jan
15% Jan
63% Apr

BANKS AND TRUST COMPANIES—BROKERS' OUOTATLONS.
Banks Bid Ask Banks BUI Ask Banks

New York
Aetna 175 180

Chatham
Chelsea Exf
Chemical ..
Citizens’ Ctl

325
200

335 Filth
First

America H__ 595 430 445 14th StH...Amer Exch. 35 242*- 155 160 Fourth ____

Audubon 100 105 City 375 385 Gallatin
Battery Pk. 120 130 Coal & Iron 150 165 Garfield
BoweryH
BronxBoroli

375 Colonial 1|_. 350 Germ-Am 5
000 Columbia If. 340 Germ’n Exll

Germania H_Bronx Nat. 190 200 Commerce _ t205 Tv08
Bryant Pk f 155 16) Com Ex D__ 320 326 Gotham .J
Butch A Dr 140 145 East River. 115 125 Greenwich ijCentury 1)._ 170 175 Fidelity 1|_. 165 175 Hanover ”
Chase 430 4tf0 Fifth AveU 4100 4500 Imp & Trad

Bta
300
875
150
T182
320
290
140
485
550
150
255
630
•f40

•Bid and a ked pr.ces: no saies were made on this

-ljA* Banks Bid Ask

350 Irving N Ex 205 210
900 JeficrsonH 175 185
165 Liberty.... 625

1184 Lincoln.._. 400 425
345 ManbattauH 320 335
300 Vlark’tdcFul 250 255
150 MechdsMet’s 255 260

Mercantile . 166 160
565 Merch Exch 100 170

Merchants'. 175 179
265 Metropolis 1i

Metropol ’nlf
390 400

635 200
500 Mt MorrtsU. 250 260

Banks
Mutual H
Nassau ]\
New Neth'd
NewYorkCo
New York.
N’ht dcDayf
19th Ward.
Northern
PaclficTL...
Hark
People’s 1)
Phenix ....
P*azaH

tSale at Stock Exchange or at auction this week, h Fust lnstaUment''paid‘““ n Sold^at "privat?SaleStills price.1 ^rTd

Bta Ask

285 295
240
210 230
>4)0
320 326
LOO 225
275 300

1100
230 240

13 25 335
27 280
190
625

200

Banks
Prod Exch 1j
Reserve
-seaboard ..
Second ....
Sherman...
state H
13th Ward.
23d Ward..
Uu!on Exc.
Wash H’ts U
West Side
v orkvllie 1J.

ata

165
105
390
400
135
275

1*40'
160
275
650
500

Ask
175
115

1%

and
paid.

rights, b New stock.
v 3d paid. .
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VI * A s—HUHAST AH !j LOWAST SALA HAiCLS Sales O'

Saturday Monday Tuesday Wednesday Thursday Friday Week
June 25 June 27 June 28 June 29 June 3U July 1 Sharej

*260 *250 *250 250 250 *250 *250 1CK
*8*4 9% 8% 8% 8% 8% 8% 8% 8% 8U *8% 9 70.
*31 32 31 31 30% 301' 297# 301- *27% 29% 30% 303# 1,100
63% 64% 6134 64% 61% 62-5- 60 627# 57% 61% 587# 61% 110,600
*42*2 43 42% 42% 417S 417# 41 41% 38 40 39 40 1,415 i
*100. 102 100 100 *96 102 *100 102 *98 102 *99 102 100

347# 347# 33 34% 32% 321' 30 33% 27% 30 30 30% 8,750 i
*91 93% 91 91 03% *90 94 *90% 93*4 *90 93% 100

9% 9% 9 9% 87# 9 7 9 67# 7*« ' 7% 77# 14,000 '
71 72 70 71 69% 09% 68% 69$# 67% 68% *68% 69% 3,675
54% 54% 53 54% 52 527# 50 53 48% 50'# 50 51% 11,200 '

*113 114% 113 113 *112 115 112 112 109 1097# *110 113 500
62*2 82% 61 62% 60% 61% 59% 61% 57% 59 58% 59% 8,900

102 102% 200
*240 250 240 250 240 240 *225 250 *225 250 ♦225 250 100

$534 53,. 5% 53/ *5% 5% 5 5% 5 5 *5 6 1,180
33% 33% 31% 32 31% 32 30% 31% 30 30% 30% 30% 2,550
*2434 25% 24 24% 23 23% 23 23 21% 22% 22 2234 2,900
*12 13% *12 13% 12 12 11% 12 11 11 11 11% 2,150
*30 34 *30 34 30 30% 28% 30 25% 27% 25% 26 1,250
42 42 41 42 4Q% 40% 39% 41 38% 40% 39% 40% 6,400

*107% 108 10S 108 107% 107% *106 108 107 107% *106% 108% 400
*5% 5% 5% 5% *512 5% 5% 5% *41# 5% *4 5 700
33% 33% 33 33 31% 33 31 31 28% 30 29 31 1,250
*84 86 *84 87 *85 87 86 86 85% 85% *85 86 1,350
74% 75% 72% 75% 72% 73% 70% 737# 68 71*8 69% 713# 90,740

*103 104 102% 103% 1021* 103% 102 10212 100*4 101% 100% 101 3,005
*278 300 *270 300 *278 300 *278 300 *278 285 *270 285
*997* 101 997# 097# 100 100 100% 100% *100 i02 100 100 500
*54% 56 52% 541- 51% 52% *51% 53 61 51% 51 51 1,650
120% 120% 119% 121% 118% 119 116% 119 116% 118% 117% 120% 6,600

*117 119 *116 119 115 115 *115 i2d„ *114 119 *115 120 100
13534 138 135 136 134% 135% 133% 135% x!3i 132% 131% 13234 12,630
*93*2 96 95% 95% 93% 94 *93 95 91% 02% 92% 92% 1,300
*31 327# 30% 31 28% 297# 27% 27% 26% 28 26% 27% 2.310
*97 98% 96% 97 94% 96 93% 94% 92% 93% 91% 92% 2,310
88% 39 38% 38% 37% 38% 37 38 35*4 37% x37 38% 10,300 <
*24 26 *24 26 *21 25 ♦21 26 21 21 23 25 400
*--, 54 *, 54 * 54 ♦- 51, * 54 * 54
*140% 141 138% 140 *130 139 136 136% 130% 135 133 134% 2,750
*9% 12 *91* 12 *8 12 8 8 *6 12 §8 8 150
29*4 29% ♦28% 29% *283# 295# *28% 29% 28% 28% *28% 29% 400
36% 36% 35 37 34% 35 31% 35 26% 32% 31 32% 17,410 j

*105% 107 105% 106 105% 105% 106 106 103% 105% 103% 103% 875 ;
35% 35% 34 35% 32% 33% 32 33% 30 32 3134 31% 5,900 <
*5 6 *5 6% 5% 5% *6% 6% *5 6% *5% 6% 100 <
25c. 25c. 27o. 27c. 27c. 27c. * - - 800 1
137% 1385# 133% 138% 132% 134% 131% 135% 129 132% 131% 133% 96,230 <-
15 15% 14% 14% 14% 14% 13% 15 11% 13% 12% 13% 8,790 <

*75 78 *75 78 75% 76 74% 75% *72% 73 73 737# 1,400
♦57 64 §63 63 ♦57 63 §57 60 *60 63 *50 63 100 <■
29% 29% 29% 30 28% 29% 28% 287# 27% 28% 28 28% 4,224 1
*25 35 ♦25 35 *25 35 *25 35 *25 35 1
*60 70 *62% 70 *62% 70 60 60% 60 60" *55 600
146 143 144% 143 143 141% 14212 138% 140*4 140 141 3,900 <
*40 100 *30 100 *30 100 <
*98 99 96% 97% 96 96% 93% 97 93% 94% 93 95% 10.825

*121 122% *121 122% *121 122% 121 121 119 119% 119 119 500 J*5 5% 5 5 5 5 4% Ms 4% 4% 4f4 4% 2,700 I
*1634 17% 16% 16% 16 16% 16 16% 14% 15 15% 15% 3,000
*11 12 *11 12 ♦U 12 107# 107# 9% 10% 9 10 2,600 *
50% 60% *50 52 48 50 48% 48% 47% 48*4 *48 50 2,000
*45 46 43% 45 42% 43fs 43% 43% *42% 44 431# 431# 1,200 1
*83 84% *83 84 82% 82% *81% 82% 80 81 *80 84 400
101% 102% 100 102% 99% 100 99 100% 96% 987# 97% 98% 21,275 §
*88 89 88 88 86% 88 85% 86 84 84% 84% 84% 1,100 1
*73 75% *73 75% ♦73 75% *73 75% 73 73 *73 75 100
*104 108 ♦103% 107% *105 105 *104 108 *100 108 *101 108 200
*121 123 *121 123 *118% 123 *118% 123 ♦118% 123 §123 123 10 i*18 20 *17% 19 *17% 19 ♦17 19 17 17% *15 18 300 I
*84 100 *84 100 *84 100 *83% lOd *83 100 *83% 100
*74 74% 72% 74% 71% 72 70*4 72% 67*4 70*4 69% 7034 8,800 '
*107 108 197% 107% *107 108 106 107 103% 104% 104 104 917
7f» 76 75 75 73 75 74 78 76 77% 767# 77% 5,115 [70 70 69% G9% 68 68 68 68% 64% 66 65% 66 2,170 *
*26 27% *25% 27 26 26 24 24% 23% 24 24% 2434 1,200
35 3i> 34 35 \ . 33% 33% 33% 33% 31% 32% *31% 33% 700 j
106% 107% ld5% 1067# . 105% 106 104% 105*4 104 105 104% 105 7,340 *
*94 38 *94 98 *94 98 93 94 87 91 *84% 88. 1,200 1
112* 17% 18 *17% 18 17% 17% 14% 17 16% 1634 4,000 1

7v ♦67% 70 *65 70 *65 70 *64 66 *63 68

*§£ *34% 36 *32 34 *3$ 34 30% 32% 32 32% 1,950
*95 98 *95 9§ *96 97% 95% 96 95 95% *95 97 500
*157 169 157 15. §157 157 155 155% §155 155 §155 155 461 I
♦2% 9 2% 2% 25# *2% 3 *25# 3 400 <-
*■3 6 *3 6 *3 6 *3 6 *3% C
*33 8J *33 36 33 33% 32 32% 30 32* §31% 3Uo 1,300
*P8% 103 *98% 103 ♦98% 103 *98 102 *98% 102 *98% 102
32% 33 32 32% 30% 3D« 30 31% 29 297# 29% 30% 8,150 1
*03% 96 *04 95 9334 33*4 92% - 92% 91 92 92 92 1,150
*38%
*115

C5% G£% 68% 66 68 66 66% 63% 65% 65 65 3,100 ji
*24% 16 23% 24% §23 23 22% 23 21% 2234 22% 22h 2,540 a
*$J 94 ♦89 95 *89 95 90 90 87 89 *87 95 700 1
••7 8 *7 8 *7 S 7 7% 7 7 634 G% 700
*57 60 ♦57 60 *57 60 *57 60 x56 56 *55 GO 200
*102 104 *102 104 *102 104 102 102 *100 104 *100 103 100
*104 106 *104 105 *103 105% 104 104 *103% 106 *103 106 130

1634 1634 16 16% 15% 16 15% 15% 15 16 16 16 2,005
*- 66 58 58 49 60 55 55 54 54 55 55 1,792
*100 105 *100 105 *100 105 *100 105 100 100 *90 100 100

♦73 74 73 74 72% 73 71% 72% 71 71% 1,700
*4 6 4 4 *3% 4 4 4 *3% 4 4 4 500
*15 20 15 15 * 20 *10 20 * 20 * 20 200
40% 41 39% 401o 38% 39% 37 39 36 37% 37% 38% 7,850

110% 109% 110% 109 109% 109 109% 107 108% 107"s 108% 2,200
*76 78 *75 78 *75 78 76 76 74 74 75 75 500
77 7734 74% 77% 73% 747# 71 75% 68% 717# 7034 723j 1099700
116 116% 115% 116% 114% 115% 1137# 115 1133# 114% 1145# 115% 19,240
43 43 41% 43 4034 4178 40% 42% $39*8 41 40% 41% 24,450 C
6.% 595# 57% 50% 56% 57% 56% 58 54 56% 56 57 23,700 ^

*121 122% 120% 121 *117 123 119% 119% §120 120 *119 120 490
*... 60 * 60 ♦ 60 * 60

1

*15 18 *15 18 *15 18 15 15 §10 10 155
*60 70 *60 70 *60 70 *60 70
175 175 +170 176 §175 175 ♦160 175 *160 175 *160 175 250
64% 64% 63% 64% 63% 63% 64 64 61 62% 6234 6234 1,300
G.‘i% 63 62 62 61% 62 60% 6034 585# 61S4 59% 62 5,200

*116 12? *115 120 115 115 *108 12.5 *108 125

Do prei
men can Car & Foundry
Do pref__ ._

merican Cotton Oil..
Do prei
merican Express

1,180 American Hide & Leather
Do prei..

Do prat. ZZZZ
6,'400|American Locomotive...

Do pret

STOCKS
NEW YORK STOCK

EXCHANGE

liuustrUvC Miscellaneous
Express

■Chalmerj
Do prei

Do prei
merican Beet Sugar..
Do pret

Do prei.

Do prei....

Do pfel_.__.__

Do prei.
& Teleg

2)310 American Woolen
Do prei

Do prei.

'entral Leather
> Do prei
oiorado Fuel & iron
ol & Hock Coal & Iron.

Do prei.

Securities Corp
Do prei.

ranby Cons M s & P_.
nt Harvester stk tr ctfs
Do prei stk tr ctfs

at Mer Marine stk tr ctls
Do pr6I ...

Do prei.
iternat St
Do prei.

ackay Companies..
Do prei ...

J ational Biscuit“

Do pret

Do prei..
ational Lee
Do prei..

Do

new

urgh Coal Co
prei

Do prei.

Do prei.

Do pret.

Do prei HI
^loss-Sheffield Steel & Ir

Do prei

Do pret.

Do prei.

Do prei....
I States Express..

Do prei.

Do 1st prei.
Do 2d. prei.

Do prei.

**6»**ii*“Vtt

Do prei.

Do prei ...

Weils Fargo & Coestern union tvestern union Teleg..
estlngh’seEl&Mfg assen
Do tst ore!

Aanyt Since Januan, ..

Oh basis 0! luu-snat: uni

Louts*.

1U1
240

5

j249 J'ne 23
8 J’ne ti

297s J’ne 29
57% J’neoo
3s J’neoo
yj% Apr .

271? J’ne30
t>9'8 J a t >
6% TnojO

671.1 J’ne 30
48% J’ne 30
109 Jneoo
67 Feb 8

Feb 1
J’ne 8
J’ne 29

2912 Apr .8
10 Feb 3
11 J’ne ;6
25*2 J’ne 30
3812 J’ne jo
lo4Dj’ue o

5!2 Mav 3
2812 J’ne 30
84 J’ne 10
68 J’nejO
io%J’iy 1
277 Apr 4

13
49% J’ne 6
H4i/ J’no 6
115 J’uc 6
zl31 J’nejO

91 Feb 3
26% J’ly l
9134 J’ly 1
;35% J’neao
21 Jne30
63 Feb 8
130*2 J’neao
8 J’ne 29
28 J ’ne 8
29>4 J’jio30
103*2 J’neao
30 J’neao
5*8 J’ne28
25c J’ne .4

129 J’ne 6
11*2 J’ne30

t 72% J’ne30
55 Apr -0
27 Feb 3
30 J ne 3
53 Apr 5
138*4 J’ne 30
. 40 Apr 7
s83*s Feb 8
119 J’ne 30

4*2 J’ne29
14*4 J’no 30
9 J’ly l

, 47*2 J’n«30
42 Mch -8
80 J’ne30
96*2 J’ne30
84 J’ne30

J’ne30
Feb 4
Feb 23

_. J’ne 9
85*2 May 13
0784 J’ne 30

103**> J’neao
59 J’ne o

64*4 J’neao

fl*8 J’neao1*8 J’neao
103*4 J’ne 6
*34*2 J’ly l
14% J’neao
61 J’ue 3
30*4 J'ne ao
93*8 J’ne 4
155 J’ne29
2*2 J’ne 27
3is Apr
30 J’ne
luo J’ne
27 J’ne
90 J’ne
63% J’neao
115 Jan 19
$21*2 J’ne 30
83 Feb 8
6^4 J’ly l

6512 May 9
101 J’ne 13

J’ne 29
J’neao
J’ne.8
J’ne 30
J'ne 7
J’ne 27
J’ne 27
Feb
J’ne
J’ne 30

68*8 J’neao
113% J’ne 50

$$39% J’ne 30
47 Feb a

11912 J’ne29
60 Apr 22

Feb
Feb
Feb
J’ne 30

585s J’ne30
110 May 3

73
101
121
17

104
15
49
100
70
*4
15
35
107
74

15
60
152
61

Jan
15 Jan
64% Jan
90% Jan
49 Jan 1
joo Jan l
47u Jan 1
96*2 J’ne 1/
o's Jan 3

81*2 Jan c
72% Jan
120 Mch
o9" Mch
106 Apr
.0 Jan
8*s Jan

oan

29% Mch
i/%oaa
-O^a -an
^2% Jan
Ll5 Jan
8 Feb

48 MchU
W)7S jan 2
104 Jan 3

Jan 3
Apr 27
Mv/ai
.Ian l <

128% Feb l*
I24 Feb :.<S
1433* Feb .4
9914 Mch 1
59*2 Men 18
104 Mch 7
$54 Jan 3
34 Jan 3
65 Jan 19
164% Jan
1818 Jan
33 Jan
48% Jan

10914 Mch
50 Jan
9212 Jan
36c. Jan
160% Jan
23*4 Jan
86% Jan 3
6212 Feb 15
36% Jan it

112'
16
lol
00

60 Mch
88 Jan 3
1607a jan 6
11219 Jan 5
125% Jan lo
129 Jan
7% Jan
^4% Jan
16 jah
6H2 Jan
54% jan
uo% Jah 1/
116*2 Jan 10
91% Jan 6
78*4 jan lo
115 Jan 5
125 Jan 17
*8% Jan J
96^2 Jan 18
89% jan 4
110% Jan 17
95% Jan 3
84 Jan
43% Jan
46% Jan
116% Jan
106% Jan
27% Jan
85 Jan
517« Jan
107% Jan 5
200 Jan U

8% Apr 5
57g May.l
517s Jan 3
107 Jan 17
457s jan 3
104% Jan
86% jan
llSs^ Feb
$40% Jan
95 May 13
13% Jan lo
73 Jan 17
122 jan 8
11378 Jan 4
32 Jan 3
84 Jan lo
145 Jan lo
84% Jan 4
11 Jan 14
29% Jan 8
52% Jan 3
110% Jan lo
84 Jan
91 jan 8
125% Jan
$60% Jan 6
62*2 May27
129% Jan 4
73 Jan 6
$25 jan 15
80 Jan 6

al95 Jan 4
78% Mch
82% Jan 8
130 Feb 1

Lance >0* t revunu
tew .19091

mghesi

1 yu Jan
12% Feb
38 Feb
65 Feb
3’0? Jan
95*? Jau
•.'0% Jan
2 Jan
7% Feb
/1% Feb
44% Feb
107% Feb
42*8 Jau
9s Jai
.05 Feb

6% Feb
34 Feb
13% Jan
12 Feb
29 Jan
49 Feb
109% l’ Cb

5% 4’1/
38 Nov
80 Jan
77% Feb
101 Jan
22 Mch
95 Men
3 4 7* Feb
115% Nov
118 Nov-
125 Feb
90* o Feb
26 * Feb
93% Jau

?37% Feb
18% Men
47 Feb
1I8 Jau
177o Dec
23% Jan
25% Mch
9984 Apr
29 Feb
21% Feo
21c Apr
il4% Feb
16% Feb
73% Feb
45 Jau ,

32% Feb
55 Mch
80 Feb
150% Feb
91 Men
62 Jao
109% Jan

5% J’ly
18% fiy
9% Mch
47% Mch
33*o Feb
82% Jan
104 J’ne
70 Jan
69% Jan
96*2 Jan
118% Jan
12% Feb
82 Jan
71% Feb

10234 Apr
80 Feb
72 Jan
29% Feb
45% Nov
101% Jan
99% Dec
10 Apr
40 Feb
30% Feb
96 Feb
169 Jan

1% jah
3 Men
32% Mch
977* Feb
16% Feb
67% Feb
68 Feb

107% Feb
$33% Oct
80% Feb
9*4 Feb
66 Jan

115 Oct
rl09 Sep

24% Feb
70 Mch
82 Feb
64 Feb
10 Mch
24 Feb
27 Feb
98 Jan
67% Feb
41% Feb
107 FeD
$39% Feb
40% Feb

114 Jan
67 Feb
6 Feb
45 Jan

300 Jan
64 Feb
74 Feb
110 Mch

-50 NOV
16% A us
57% NOV

. 6% Nov
50 ' AUT
103 Aug
49I0 Aug
98 “ Oct
15% Nov
K6 J’he
76% Nov

13432 Aug
79% Nov
107% Nov
cO Dee
10 Sep
51% Aug
42% Apr
20 J ne
473j J’ne
69% Aug
122 Aug
11% J’ne
59 ‘ Sep
923# AUg
iOa% NOV
110% Aug
i‘285 NOV
105 May
66% Nov
136% Sep
131 Apr
145% Sep
104 May
40% Aug

10734 J’ne
564*# Dec
36% SeP
69% Se»
164% Dec
19% Dec
37 Nov
5134 Oct
ill Sep
53 Dec
91% Dec
37e Oct
165% Jan
26% J'ne
931v J'ne
63 Dec
41% Jan
95% May
94 Aug
17234 Aug
llo% Dec
11884 Dec
128 Deo

9 Oct
27% Jan
19% Jan
6934 Aug
54% Nov
91 Sep
113% Deo
95% Nov
77% Dec
120 Sep
130 Sep
30% Deo
99% Sep
94 Aug
i18s4 Aug
92% Nov
87% J’no
4$% N6v
64 Oct
120 Aug
108 Dec
29% NOV
87% Dec
56 Aug
111% Aug
200 Aug

9% J’ly
10 May
64% Aug
109 Aug
49% Sep
110% J’ly
94% Oct
120 Sep
$49 Jan
937# J’ly
15% J’ne
81% J’ne
125*2 Deo
114 Dec
35*2 J 'ne
87*2 Aug

$111 Dec
87 Sep
17*2 J’ne
39% Aug
67% Aug
123% Aug
89*? Aug
047. Oct
131 Oct
$67% NOV
56% Deo
128 Dec
757# Sep
37% Nov
91*4 NOV

. 670 Dec
85% NOV
90 Aug
145 Sep

BANKS AND TRUST COMPANIES—-BANKERS' QUOTATIONS
Banks

Brooklyn
Broadway Ti
Brooklyn
Coney Isl’df
First
Hillside^
Homestead^,
Manufac'rs’
Mechanics 'Ti
Muntauk ..
Nassau ....

but Ask Banks Bid Ask
Brooklyn

375 Nat City 295 305
__ _ _ 110 North SldeH 150 180

155 People’s ... 158
290 Prosp’ctPk*! 150 160

_ 125 Terminal 1] - 90
11*

415“ l rust Co's
240 260 N Y CUy
.... 150 A tor 355 365
245 270 Bankers' Tr 050 676

B'way Tr.. 145 150

lrust Co's
N Y City

Carnegie
Central Tr_
Coiumbta __

Commercial
Com wealth
Empire
Eqult’ble Tr
Farm Lo&T
Fidelity
Fulton

Bid Ask

120 130
100J 1025
285 295
120 127%
150
300 310"
465 485
1750 1775
207 215
290 ....

*rust Co's
Guar*ty Tr
Guardian Tr
Hudson
Knickerb'kr
Law T I&Tr
Lincoln Tr.
Manhattan
Mercantile .

Metropoi't'u
Mutual ....
Mut AH nee
NY LUe&Tr

♦Bid and asked prices: no sales on tins day.
tSale at Stock Exchange or at auction this

Bid Ask lrust Co's But Ask
825 850 N Y Trust. 646 655

175 Savoy 105
170“ 175 Standard Tr 400 410
300 310 TitleGuA Tr t475
282 288 Tr Co of Am 340 350
140 145 Union Trust 1350 1375
375 400 US Mtg* Tf 475 485
700 740 Unit States. *1176 ex-d
- 535 Van Norden __r _ ^ 235
130 1

rr v Washington 375
132% Westchester 150

1100 1120 Windsor .. 120 130

lrust Co's
Brooklyn

Brooklyn Tr
Citizens' ...
Elatbush
Eranklln
Hamilton .

Home .....
Kings Go .

L 1st L A Tr
Nassau ....
People's ...
uueem Co.
wtUlamsb'e

But

410
135
209
229
279
tllO
609
395
170
305
115

JLess than 100 shares * Ex-rights. 0 Ncw « c*-uiv »uu ngavs. « quu««week, s Ex- stock dividend. ^ Banks marked with a paragraph (llr are State batiks....

Ask

43)
145
225
230

312
180
815
126
100

! m*
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
Jan. 11909, the Exchange method of quoting bonds was changed, and prices are now all—“and interest"—except for income and defaulted bonds.

BONDS
N. Y. STOCK EXCHANGE

Week Ending July l

l*. A. Government
U S 2s consol registered.til930 Q-j
0 S2soonsol ooupon....41930, Q-J
U S 3s registered A1918 Q-F
U 8 3s ooupon fcl9l8 Q-F
0 8 3s con small bonds..£1918 Q-F
0 S 4s registered 1925,Q-F
U S 4s coupon .....1925 Q-F
US Pan Can 10*30 yr 2s.£1936 Q-N

Foreign Government.
Argentine—Internal 6s of 1909M- 8
imperial Japanese Uovermu't|
sterling loan 4%s 1925. F-A
2d series 4 %s 1925 J - J
Sterling loan 4s 1931'J-J

ftepubol Cuba 5s exten debt..'M-S
SanPanlo(Brazil)trust5s 1919 J-J
0 S ot Mexico s 1 g 6s of 1899 Q-J
Gold 4s of 1904 1964 J-D

iT

1 94% Sale 94% 94%
t 94V 94*ii 94%
* 89% 90*3 90% 90V,
} 102*a Sale 102 >3 102*3
i 96% Sai«>
t 98
96% 96*s

M-N
M-N
M-N
Al-N
M-N
M-N
M-N
M-S
J-J
J-J
J-J

Q-J
A-0

State and City Securities
N Y City—4*48 recta 1960
4% Corporate Stock 1959
4% Corporate stock ....1958
New 4%s 1957
New 4*38 1917
4*3% Corporate Stock ..1957
4*3% assessmt bonds.... 1917
4% Corporate stock....1957

N Y state—Highway 4s.. 1968
do Carolina 4*38 20-40 1933
Tenn new settlement 3s..1913
Virginia fund dent 2-3s...l99i
6s deferred Brown BroB otfs.

Railroad
a laoama Cent ties So Ky
fjLLaba Midi seeAtCoastLine
Albany <& Susa bee Del <fc Hud
Aliegneny Valley bee Penn KK
Alleg A West bee Bull B A P
4nn Arbor 1st g 4s 41995
Atoh T A ‘S Fe—■Gen g 4s. 1995
Registered 1995'A-O
Adjustment g 4s 41995 Nov
Registered 41995'Nov
Stamped 41995 M-N

Conv 4s issue of 1909... 1955 J-D
Conv g 4b 1965; J-D
Conv 4s (when iss) i960 J-D
10-year conv g 5s 11* 17| J-l>
Debentures 4s Series J.1912 F-A
Series K 1913! F-A

EastOkia Div 1st g 4s..1928,M- 8
Short Line 1st 4s g 1958 J - J
8 Fe Pres A Ph 1st g 6S.1942 M-S

Atl Knox A N bee L A N
Atlantic Coast 1st g 4s.41952 M- 8
AlaMid 1st gu gold 6s ..1928 M-N
BrunsA W lstgug4s ..1938’J-J
Charles A Sav 1st g 7a..1936 J -J
L A N coll g 4s ol952 M-N
BavFA W 1st gold 6s.. 1934’ A-0
1st gold 6s 1934|A-0

SU8pOcaAGgug4s ..1918 J-J
Atlantic A Danv See South Ry
Austin A N W £e«SouPacific
DaltA Ohioprior 1g 3 *as. 1925
D Registered 41925
Gold 4s 41948.
Registered 41948!Q-J

Pitts Juno 1st gold 6s... 1922! J • J

fJunAM Diy 1st g 3*981925 M-NL EAW VaSysref 4sl94llM-N
Southw Div 1st g 3 *98...1925J J • J
Registered 41925 Q-J

Oen Ohio R 1st o g4%s.,1930 M-3
01 Lor A W con 1st g 6s 1933 A-O
Monon Riv 1st gu g 6s..1919; F-A
Ohio River RR 1st g 6S.19361 J -D
General gold 6s 1937 A-0

gtts Ciev AToi 1st g 6s 1922 A-OttsA West 1stg4s...1917 J-J
Stat lai Ry 1st gug4%s 1943 J -D

Beech Creek bee NY c A H
BelievA Car bee JLlliuoisCent
Bklyn A Montank bee Long 1
BrunsA West bee AtlCoast L
Buffalo N Y A Erie bee Erie
BuffaloRAP gen g 6S...1937 M-S
Consol 4*38 1957 M-N
All A West istg 4s gu..l998'A-0

I7UW4 00*8 VO Si IIOIU
hese are prices on theb

J-J
Q-J
A-0

Price
Friday
July 1

Weekfs
Range or
Last bale

Range
§•3 ! Since
«qcQ January 1

Rid
100*4
100%
101*4
101*4

114%
114*3
100*8

Ask Low
101*8 101

100*4
102 102*4
102 101*4

102*3
116 114*4
115*4 114*3
101 101

t 96 *s 97

High
T’ne’10
J’ue’10
J’ne’lO
101*4

Mat’10
J’ne’lO
114*3

Mar’09

96*0 96%

96*4 96%
97% 97%
96 J’ne’lO

100*4 Sale
V*9% Sale
99% sale
107 Sale

103*4
106*4 Sale

103*8
99 Sale

103*3!!”"
96*3 96

*40“ ’id"

100%
98%
99
106%
102*4
106*4
102%
98%

101
99*4
99*4
107
102*4
107*8
102%
99%

113% J’ne’09
102*4 Jan ’09
94*4 M&r’IO
90% Jan ’10
45 J’ne’lO

76%
99% Sale
*97s

90

*89**3 Sale
10l 103
101 *4 sale

102%
106*3 Salt

94 ....

92*3 93

92% Sale
lUu
91
128
90 Sale
120
Ill 114
*95 ......

No Low High
.... 100Q 101*4
.... 100*4 101 *4
.... 101*4 102*4

1 101 *4 103
.... 102*3 102%
.... 114*3 115*4

1 114*3 115*4

95*4 97

39 94% 96%
8 93% 95%
6 88% 92*3
4 101% 104
1 H96% 97*4
Id 97% 99*4-...!* 94*4 97*3

asis of $5 to &.
H

211 100% 101%
138 98% 100%
47 9»% 100*3
5 106*4 109%
6 102*4 103H»

166 106*4 110
3 102% 104

72 98% 100 *3

75 Z6,
98% 99%
98 J’ne’lO
89% J’ue’lo
99 Jan ’10
89% 89 4
113 *3 APf’19
100 106*3
102% 102%
105 107*v
98% J»** ’10
98 *3 Feb’10
y7 Apr’10
92*3 92*s
1U9 Mav’10

92*3 93
109 Sep’09
96*4 J’ue’09

12
85

161
31
143

94*4 94*4
90% 90%
40 66

90 91*a
127 J’ne’09
112 Mar’10
96 J’nelO

01A Mah 1st gu g 6s....1943
Rooh A Pitts 1st g 6s...1921
Consol 1st g 6s 1922

Butt A Susq 1st ret g 48.41961
BurORAN bee O R I A P

Clan So 1st ext 6s 1913;2d 6s 1913
Registered .1913

Oarb A Shawn bee 111 Cent
Carolina Cent bee Seab Air L
CarthageA Ad bee N i’c&ti
OedRiaFAN SeeBCKAN
Oen Brancn Ry bee Mo Pac
Cent ol Ga RR 1st g 6s..pl945

J-J
F-A
J-D
J-J

J-J
M-S
M-S

F-A

90% Sale

*99* sale'
♦98
111%

87*4
89 *4 Sale
89% 89%

96%
106 110
101%
102%

110*4
109%
98

90 90%
91% Oct ’09
99 99%
96 Apr’10
120 Oct ’ol
89%Mar 10
89 «9%
89% 89%
89%Apr’lu

103 Mar’10
111 May’10
106% Feb’07
112 Dec ’09
112 Nov’09
ll9% Ma.r’04
98 *3 Sep ’09
100 Nov’04

110% 115%
107 109
96 ....

108 ....

114% 116*3
116*4

70

104% Sale
100% 101%

75
98%
98
89
92
89
113*3
100
102%
lo5
98%

1 98*3
97
92*3
109

83%
101
100
96
92
94*4
117
122%
104%
122%
98%
9a-.
97%
94*4
109*3

8 92% 96%

44 89% 95%

112 112
.... 96 97%

90 92%

27 97% 100%
96 99 *t

... I 89% 89%
18 89 93
. 2! 89% 91
... 89% 90%
... 103 103
... 110*3113*3

114% Feb’10
107 May’l 0
99%Jan’lO
103 J’iy’08
115 116
H6% Apr’10
72 Mar’10

104 104%
101 J’ne’lO
100*4 May’07

113% 114%
105 109 %

i 99% 99%
1115 117
... 116% 116%
.... 1 72 72

11
19 104 105%
...j 100% 101*4

Consol gold 5s 1945 M-N!
Registered 1945 M-N I

1st pret income g 6s....pl945 Oct
Stamped • ....I

2u prei income g 6s....p1945 Oct 1
2d ptet income g 5s stamped' ....
3a prei lucome g 5s....pi 945, Dot !
3d pref income g 5s stamped.1....

112*3 J’ne lO .... 112% 113*3
104% 105% 104% 104% 6 103*4 109

108 113 Apr ’06
86% J’ne’lO

♦81

80%
86 !
80%

81%
81*3

85
81
79
81
81

Apr’10
81*3 71

Apr’lO ....

J’ne’lO ....

May'10....

82
84
79
79
75
80

88
88
84*4
83*4
82
81

BOND*
N. Y. STOCK EXCHANGE

Week Ending July 1

Price
Jrridav
July 1

J-D
J-J
J-J
J-J
M-N
J-J

n
J-J
M-N

82
Q-F

A-0
J-J
M-N
M-N
M-S
M-8
F-A
J-D
J-D
J-J
J* J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
J-J
J-J
J-J
A-O
A-0
M-N
M-N
M-S

M-N
M-S
M- S
J-J
A-O
M-N
M-N
J-J

J-J
J-J
J-J

Cent 01 Ga HR—(vonj
Ohatt inv purmon g 4s.1951
Mao A NorDiv 1st g 6s. 1946
Mid Ga A Atl Div 5s....1947
Mobile Div lstg os 1946

Oen HRA B of Ga coi g 6s 1937
CentotN J gen'l gold os. 1987

Registered /il9S7
Am Dock A imp gu 6s.. 1921
Le A Hud R gen gug5s 1920
Leh A Wilks B Coal 5S..1912
Con ext guar 4%s....pl910

N Y A Long Br gen g 4s 1941
Cent Paoitto bee So Pacino Co
CentVermont 1st gu g 4s.el920
Chas A sav beeAtl Coast Line
Ches A Ohio gold 6s al911
Gen fundingA unpt 5s. 1929
1st consol g 6s 1939
Registered 1939

General gold 4%t 1992
Registered 1992

Convertible 4 %s (whis). 1930
Big sanuy 1st 4b 1944
Coal Riv Ry 1st fcu 4s ..1945
Craig Valley istg 6s 1940
Potts Creek Br 1st 4s.. 1946
R A A Div lstoon g 4s..1989
2d consol g 4s 1989

Warm Spr Val 1st g 5s..1941
Greenbrier Ry lstgu g 4s ’40

Clue A Ait RR ref g 3s...1949
Railway 1st lien 3%a...1960
Registered I960

Chic BurlA14—DenvD 4s 1922
Illinois Dlv3%s 1949
Registered. 1949

Ills Div 4s .....1949
Iowa Dtv sink fund 6s.. 1919
Sinking fund 4s 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div4s....1921
Joint bonds bee Great North
Debenture 6s 1913
General 4s 1958

flan A StJoaoousoi6s..l911
ChioA E Ill ref A imp g 4s 1955
1st consol g 6a. 1934
General consol 1st 5s....1937
Registered 1937

Unc A iud U Ry 1st os. 1936
Chicago A Erie bee Erie
caic in A Louisv rei 6b...1947
Refunding gold 5s 1947
Louisv N A A Ch 1st 6s. 1910

Chio Ind A Sou 50-yr 4s..1956 J-J
Clue Ala A SIR term go* 1914 J-J
General g 4s series A..*1989 J -J
Registered el989 Q-J

General g 3 %s senes B.el'569 J -J
25-yr debon 4s 1931 J-J
Chic A L 8aDlV g 58....1921 J-J
Olio A MoRlV Div 5s...1926 J-J
Chic A P W Istg 5s 1921 J-J
Dak A Gt So g 5s 1916 J-J
Far A Sou assu g 6s 1924 J-J
Lacrosse A D 1st 6s.. ..1919 J-J
Mineral PointDiv 5s....1910 J-J
So Minn Div 1st6s 1910 J-J
Wis A Minn Div g 6s....1921 J-J
MU A No 1st M L6S....1910 J-D
1st consol 6s 1913 J-D

ClucANorthwcons7s....1916 Q-F
Extension 4s......1886-1926 F-A
Registered 1886-1926IF-A

General goia 3 %s 1987 M-N
Registered pl987 Q-F

Sinking luuu 6s...1879-1929 A-O
Registered ..1879-1929'A-O

Sinking lund ds... 1879-1929 A-O
Registered 1879-1929 A-O

Debenture 6b 1921: A-0
Registered 1921| A-O

Sinking i.unu deb 5s 1933|M-N
Registered 19J3M-N

MU LSA West 1st g6e 1921 M-S
Ext A imp s fund g 6s 1929, F -A
Ashland Div 1st g 6s..1925,M-S
Mich Div Istg 6s 1924 J - J
incomes 1911 M-N

Ohio Rock isi A Pac 6s...l917{ J-J
Registered 193 7 J - J

General gold 4s 1988 J-J
Registered 1988! J-J

Refunding g 4s ....1934’A-O
CoU trust Series H 4s ..191U.M-N
J 48 1912 M-N
M *8 1916 M-N
N 4s 1916 M-N
O 4s 1917 MrN
P 48 ...1918 M-N

Chio R I A Pac RR 4S..2002 M-N
Registered 2002 M N

BurORA N— Istg 5s.1934 A-O
Registered 1934 A-O

OR IFA N W 1stgu 6s. 1921 A-O
M A St L 1st gu g 7s.. 1927 J -D

Choc Ok A G gen g 6s .01919 J - J
Consol gold 60 1952 M-N

Kpok A DesM 1st6s....1923 A-O
Jhio st Ju A N O bee ill Cent
Jhio St L A Pitts beePennCo
Jhio St P M A O oon 6s...1930 J-D,
Cons 6s reduced to 3*as.l930' J-D

Bid

100%
100
108

12*6’
118

*97*
100%

Ask
92

103
Saie
122%
110%

84 90

102
111

100%
sale
Sale

99*4 Sale
102*4

92*4 ©ala
85*a 89

86
♦ 108
83% 90

8? SI
87

*70*
93*4
72
sale

98%
86% 87%

*98% Sale
104*4
98%10l%
97 99

97%

101 Sale

Week’s
Range or
Last bale

fs5 ©

Low High No
9t)% Sep ’09....
104% J’ne 08
115 Nov’05
111) Jan’lO
103 Jan’lO
120 120
120% J’ne'10
107 J’ne’lO

100% May’10
100 May’10

85
110
90
97

13
4

*2’i

21

85% J’ne’lO

100*4 May’10
102 102%
111 111%
112% Jan’U
99% 100%
101% J’ne’lO
92% 93% 183
89 Apr’lO

85%
May'09
Jan ’09
J’ne 10

90% J’ne’lO
113% Feb'05
91 % Mar’10
73 J’ne’lO
70 70
75 Oct ’09
99% 99%
67 s, J’ne lO
91% i>ec’u8
9b% 99%
108 % Oct ’OU
99 -i 99 %
98*4 May’10
101 % Mar’OOj
97*4 May* 10

Range
Since

January 1
Low High

110 110
103 103
120 125%
12U% 125
107 108%

100*3 101%
100 100%

30;

10

101

85 87

100% 101%
102 106%
111 114*4
112% 112%
99 103%
101% 101%
92% 95%
87 89
83 85%

97
90%

91**
73
68*4

SS
*9*i%
77
76

98% 100
86% 83%

98% 100%

98% 100
98*4 100%

97% 99

101
98% Sale

101 % saie
97% 98% 67 I 97 loo
101% 101% 1 101 102

82% 84 82% S2% 10 1 81 86%
120 127% 127 Apr’lO

109% J’ne’lO
114 .VIHV’OU
112 Mar’lo

•127 127
.... llb9 *3

1
113

iu9%...... .... ill 2 112

122 126% 126 J’ue’iO 126 129 *3
106% 111 114 X>ec’09 !
•••••# •••••• 100 J’ne'10 ... .!,loo 100%
89 95*3
102% 1U4
98 *4 sale

66% 86
91% Sale
lo6%
106*3
105% 106%
101*3
116%
105% 106

105% 107*4

104%
110% 113
96%
94
87 Sale

110
109
105
105

106
106%
107%

107% U8%

11*4% lift"
108%
117%
117%
100%
110 111%
108 111
96 *8 sale

87 Sale

94 .

103 J’ne’lO
98% 99
103% Oct 08
86% S5%
91% 92

107% Mar '10
107 J’ue’10
106*4 J'ue’10
103% Apr’lO
110% May’10
106 J’ne’lO
100 May’10
100 Nov'U9
lu7 % Mar’ 0
100% May* 10
1U5 May’lo
112 May’lo
100 J’ne 10
100% j’iy 09
87 a7 *3
93% Apr ’09
110%May 10
111 % Nov’09
106 J’ne'10
100 Mar’10
107 May’10
106% fceo’io
110 May’10
109 J ty’OS
H6% J’ne’10
112*4 Mar’lo
142% Feb’02
123%Apr’09
103% Hay’09
110% Apr’lO
113% Aug’09
90% 96%
98*4 Feb’io
80 8/ *3
97 J’ly ’04
97 J’ue’09
94% Jan’lo
94 Deo ’09
94% May’lo

...'I 93% 94

...'193 103%
25 ! 98% 100%

i! 86% 89
6 91% 93*4
J 107% 108

110%
l'lU6% 108*4

..!'103% 103%

..Hli 0*4 1 lU*4

..'!l06*4 100

..'100 10u%

107 % 10a
100% 100%
104*4 105%
111% 113
96% 101

87 89%

110% 111%

.... 100 109*8

....106 106

.... 105 107
....||106*8 106%
....|jl09%lll%
•••• •••••• •••*••

....l!114% 117%

....112% 112%

110% 118

191 95
...J 98%
172! 80

99
98%
92

II

94% 94%

94% 94%

73 Salto 72 76*3
76% May’lo
113 % Mar’10
120%Mar’U3
111 Nov’05

1019 72 83%
.... 76*4 80%
.... 113%114%

II

104%
***

1
il

101 103 104 May’10
108% 108 Mar’10

100 104 Feb’10

123 124%^124 May’10
87 93 Deo’08

.... io4 104

.... 108 110

.... 103% 104

|l...,|124 1271,
.UlsCELLAKEOUS BONDS—Continued on Next Page.

Street Railway
Brooklyn Rap Tr g 5s 1941
1st refund conv g 4s....2002
BkCity lstoon6s. 1916.1941
Bk <4 coA S con gu g 6s. 1941
Bklyn Un El Istg 4-6s.l95u
Stamped guar 4-5s....l960

Kings Co El 1st g 4s....1949
Stamped guar 4s 1949

Nassau Elec gu g 4s....1961
Conn Ky& ListA ref g4%s’61
Stamped guar 4 %s ...... 1961

Det United 1st oon g 4%s.iy32
Havana Else consol g 5s. 1052
Inter-Met 00U 4%s ..1956
Inter Rap T 3-yr conv 6».191i
45-year 6s Series A 1952

Internac Trac 00U tr 4s.. 1949
Manila Klee 1stA coU 6S.1963

A-0 103% 103% 103% 1
J-J 82 *3 Sale S2 84% 564
J-J
.Vl-N

101%
102

101% 101%
99 % Mar’09
100 100%
100% J’ne’lO

i

F-A 100 Sale 7
F-A 102
F-A 84 84% Apr *10
F-A 83% 84 J’ne’lO

77 J’ue’loJ-J 70 77
J-J 102 102% Mar’ll ....
J-J 100% 100% 100% 8
J-J 79 82 80% J’ne’VO
F-A 94% 94 Apr’IG ....

A-0 80 Sale 78% 80% 609
M-N 101% Sait 101% 101% 16
M-N 102 101% J’ne’lO .ttT

J-J 67%Mar’lo
M-S 98 May’06 ....

102 104%
82 87
L01% 104

100 103
100% 103
84 85
83% 86%
76 82
102 *e 102%
100% 102
80% 82%
93 94
78 $3%
101%104
101 % 103%
67% 67%

Street Railway
Met St Ry gen ool tr g 6s.l997
Ref g 4s 2002
BwayA 7thAv 1st 0 g 5s 1943
ColA 9tli AV 1st gu g 6S.1993
LexAvA PF lstgu g 5s 1998
ThirdAve RR oon gu 4s 2000
CentTr Co oertfs stmpd...

Third Ave Ry 1st g 6s..1937
N Orl Ry A Lt geu 4%s ..1935
St Jos RyLtH A P Istg 6s ’37
st Paul City Cab oou^g 6s. 1937
Tri-City RyA Lt 1st s f 68.1923
o nderground of Lon 6s...l92o
4%s..., 1933
Income 6s... 1948

U mou El (Chic) 1st g 6s..1945
United Rvs St L 1st g 4s. 1984
United RRs San Frsf 4&.1927

F-A
A-0
J-D
M-S
M-S
J-J

J-J
J-J
M-N
J-J
A-0
M-N
J-J

A-0
J-J
A-0

73% 80 76% J’ne’lO 75 82%
47% J’ne’ 10 47% 54

102 % 98% J’ne’lO 98 % 102
94 95 96 May’10 96 102
94 99 97 Apr’lO 96% 99
...... ..... 64 Alay’10 64 69%
61% 63 63% 63% •if 61 68%

106% Sale 105*3 105% t 105% 108%
86 87 Mai’lC 87 87

97% 98 Nov’Ofc
108 107% Dec’09

...... 97 96 97 ,18 96 99

...... 100 98 Apr’09
83% 84% 83% .83% 10 83% *8*6
34% 86 *» 35% J’ne’lO 31% 40 i

84 Oct ’08 [ • ••Mi

...... 81% 82 May’lo 81% 88
65 Sale 65 65 10 65

*!No price Fnday: latest this week. 11Flat. aDueJan d Due Apr a Due May gDue J’ne ADueJ’ly fcDue Aug oDae Oot p Due Nov
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BON DS

N. Y. STOCK EXCHANGE
Wkkk ending July 1 1 ■n3*

TS

■a ®
fit

Price
Friday
July 2

Weekfs
Range or
Laid Sale

Range
Since

Janvarv

Ohio St P M A O—(Conj
Ch St P & Minn lstg 6s 191S M-N
Nor Wisconsin 1st 6s...1980 J-J
St P & S City 1st g 6s...1919 A-0

OhiCtfe West In<1 iren g68^1932 Q-M
Consol 60-year 4s 1952 J. J

Clue & WMich nee Pere Marqi
Choc O & Gulf See CRI&P I
Oln H & D 2(1 gold 4 *28...1937' J-J
Cin D <fe l 1st gu g 6s...1941 M-N
C Find A FtW 1st gu 4s 2.’23 M-N
Cin I A W 1st e-u g 4s.1953 J-J
Ind Dec* W 1st e 6s...1935 J-J
1st guar gold 5s 1935 J-J

C 1 St D A C See C C C A St L
Oln S & O See O C C St L
Cieartield A Mah See B R <fc P
Cloy CinC«fc St D gen a 4s 1993! J-D
Cairo DIy 1st gold 4s....1939, J-J
Cin W A M Div 1st g 4s. 1991! J - J
8t L Div 1st col tr g 4s.. 1990 M-N
Registered 1990 M-N

Spr&ColDiv 1st g 4s..1940 M-S
WWVal Div 1stg4s... 1940 J-J
C I St Li & C consol 6s..1920 M-N
1st gold 4a ....£1936 Q-F
Registered £1936, Q-F

Cin S A Cl con 1st g 5s. .1928, J - J
C C C & I consol 7s 1914* J -D
Consol sink fund 7s....1914' J-D

- General consol gold 6s. 1934: J-J
Registered 1934 J-J

ind Bl A W 1st pret 4S.1940 A-0
O Ind A W 1st pf 5s...dl938 Q-J
Peo A East 1st con 4s...1940, A-0
Income4s 1990 Apr

Clev A Marietta See Penn RR
Olev «fe Pitts See Penn Co
Col Midland 1st g 4s 1947 J . j
Colorado* Son 1st g4s...1929 F-A
Relund A ext 4**s 1935 M-N
Ft W A Den C 1st g 6s.. 1921 J-D

Colum&Ureenv See So Ry I
Cold; liock Val See Hock Vail
Col A Tol see liock Vai
Ool Conn A Term see N A W |
Conn *fc Pas Uiva 1st g 4s.1943 A-O
Cuba RR 1st 50-yr 5 g....l952 J-J

Dak A Ut So be«CM<feStPalias it; Waco See M K A T
Del Rack A Western-
Moms A Essex 1st 7s...1914 M-N
1st consol guar 7s 1915 J-D
Registered 1915 J-D

1st ref gu g 3 ms 20oo| J -D
N V Rack A W 1st 6s...19211 J-J
Construction 5s 1923 F-A
Term A iraprove4s....l923 M-N

Warren 1st ref gu g 3 Sis.2000 F-A
DM A Hud 1st Pa Div 7s.l917iM-S

Registered 1917 jM-S
10-yrconv deb 4s 1916; J-D
1st lien equip gihis 19221 J - J

- lst&ref 4s 1943 M-N
▲lb A bus conv 3 ‘as 1946 A-0
Bens A Saratoga 1st 7s.1921 M-N

Doi Riv RR Bridge See Pa KR
Dsnvdb K Grist con g 48.1936 J-J
Consol gold 4*38 1936 J-J

. Improvement gold 6a...1928 J-D
1st * refunding 5s 1955 F-A

. Bio Gr Juno lst-gu g 5&.1939 J -D
Bio gr Bo 1st gold 48... .1940 J - J

- Guaranteed 1940 J-J
BioGr West 1stg4s....1939 J-J
Mge and col trust 4sA.1949 A-0
UtphCentlstgug4s ai917 A-0

Dos Mold* Ft D See M & St D
Das Mol Un By 1st g 6s..1917 M-N
Dot A Mack 1st lieu g 4s. 1995 J -D

j Gold4s. 1995 J-D1 Dot So—O a Div 1st g 4s. 1941 M-8
1 Doitb Iron Bangelst5s..l937 A-O
•

. Registered 1937 A-O
, 2d 6s..,.. 1916 J-J
. Dai ShortRine Set Nor Pao
Dai So Shore A At! g 6s..1937 J • J
|7ast of Minn See StP A1 <fc M

i X-Jast Ten Va A Ga See So Ry
I Elgin Jol A East 1st g 6s.1941 M-N
ElmCort&No S'esRehdbNY
Erie Istoonsol gold 7s....1920 M-S
NY & Erie 1st ext g 4s 1947 M-N
2d ext gold 6s 1919 M-S
3d ext gold 4 *28........1923 M-S
ifh ext gold os.........1920 A-O
5th ext gold 4s 1928 J -D

NYLE&W Istg fd 78.1920 M-8
Erie 1st oou g 4s prior..1996 J - J

Registered. ...1996 J-J
1st oonaoi gen Ren g 4sl996 J -J
Registered 1996 J - J

Penn coil tr g 4s 1951 F-A
50-year conv 4> A 1953 A-0

do Senes B.1953 A-0
Buff IS YA Erie 1st 7a..1916 J -D
Chlodfe Erie 1st sold 6a.. 1982 M-N
ClevA Mahon Val g5s.l93b J-J
Long Dock consol g 6s..1935 A-O
Coal A RR 1st cur gu 68.1922 M-N
Dock & imp 1st cur 6s..1913 J-J
NY* Green l. gu g 5s. 1946 M-N
N Y Sus A W Ist rel oa. 1931 J-J
2d gold 4*aS 1937 F-A
General gold 6s 1940 F-A
Terminal is?, gold 5s...1943 M-N
Regis feo.UOO each...1943 M-N

MldRRofNJ lstg 68.1910 A-O
Wllkcfe Ea 1stgug58.1942 J-D

AtAhut
122
122
lll»B 112Q
108 112
88 90

100 103*2

85
105

91*4 93
94*e
92 S
92 78

*90 ....

loo**
92*8

104 ** ....
*97 ....

104
10734

117 123

89
58

91
55

69*s
95*994H

96^ Bale
111*2 112

BONDS
TS

«S-2 Price
N. Y. STOCK EXCHANGE Friday

Week kndinh July 1 July l

Low High
123 U May’10
129*ftMay’09
112Q J’ue’10
112 May’10
90 May 10

Wo I Low High
123Q 127

118
101

Oct ’00
May’10

87*4 Jan ’10
107 Mar’10
107 *2 Deo’02

92** 92*8
94*2 Aug’UO
94 *9 J an TO
91Q J’ne’10
91 gc: ’07
96 Dec’09
90 May’10
lOo1* Feb’10
97 J’ne’10
98 Feb TO
109*8 sep ’09
109*4 Dec’09

125 Not'09

94 J’ly’08

91
55

J’ne’10
J’ne’tO

109 7e
112 »ft

8534
115 117
107 1o734
98 99

1 16
114*2
97

120

Sail
102

98*2 9834
9 ia4 Sale
122*2 125

92 93
104*s

100 101
90 4 Sale

79

91** 95*4

94
90 Sale
70 74

112
*

106*2 108*4

108 liO3*

118*9
99*2

106

...... 120»4
81 \ salt

71 boh
70

85 Sale
6? *2 sale
62 Sale

116^
111** 1127e
111*4 ---
*123 ...

101 109*8
100 ....

98 105
100*a 101

112*4 1143*
108*2 112
90 93*9

101 108

87 87 *4
105 107

90*2 96*2

94*2 94 *5
91Q 9634

90 90
. 105*4 105*4

'

97 98**
98 98

68 69*2
94*2 95*4
96 97
111*2 1111*

100 MayTO

I095t) J’nelG
112 J’ne’10
127 J’ne’Od
94 Sep 'OP
114a* Apr TO
11U-* Feb’10
96 98
102*8 Feb’03
120 MarTo
149 Aug’ol
97 98
101 1U1
973ft 9834
91*2 92**
123*4 J’ne’10

93 94
1U4*» Mar’10
102 J’ne’10
90*2 91*2
98 Feb’Ua

Dec’09
Mar*08

93
84

Jan ’02

13
13
168

1

78
85
93
84
97

110
95
90
74
109

Sep ’04
Apr’10

90
Feb TO
MayTo

106 >sMar’Ob

105
89

100

106*2 J’neTG

118 Dec’09

118*4 May’10
100 J’ne’lo
106*4 Mar’10
103 Mar’10
106*4 Jan To
99*4 Feb’10
124 Aug’OU
61a4 82
81 Nov'09
71 72*8
8o*vFeb’07
85 85
67 67 *2
61*2 04
U37a Mar’10
111 Jne’10
121 Dec’08
127 Mar’lu
114 Apr TO
103*2 Get ’09
103*2 Jan‘le
101*2 lo2=ft
100*4 Dec’06
89 J’ue’10
108 HiMayTO

100*4 MarTO
101*2Mar’iu

.113 116*2

. 110 *2 11U *2
’

97** 101

87
2
16
34

28

16

12

16
26
51

89
65

94*2
67

68 81*t,
94*2 97 7g
y6 99
111*2114

100 100

109 111*4
112 114*«

9 7 10 J
100V103
9; *8 100*2
91 97*2
123*4 130*4

93 9734
10384 104 *2
101 *2 106
90*2 94*2

120 12u 76

90
83

94*2
84*4

95 97 78
88 91
72 74
109 111

106*2 106*2

118*4 122*2
100 100
106!*4 loo’s
103 103*2
106*4 106*4
99a4 9934

81 87*s

70*2 76’ft

'*83*a * 86**4
67 83
61*2 73*2
11378lia7b
110 115

1*2*7**
114 114

,. 103 >2 103 *2
61101 *2 104 *2

89 93
108*2l08*a

100*4 101*8
101*2 101*2

Week's
Range or
Last sate

® o
Qqo

Range
Since

January 1

Evdfe Ind lstcon gu g6s.. 1926 J-J
Erie A Pitts See Penn Co
Evans A T H 1st cons 68.1921 ’J-J
1st general gold 6s 1942 A-0
Mt Vernon 1st gold 6s.. 1923 A-0
Soil Co Brandi 1st g 58.1930 A-0
L'argo <ft So See Ch M A St P
L lint & Pere M See Pere Mar
Fla C A Penrn See SeaAir Rine
Fort St U D Co 1st g 4*28.1941' J-J
Ft W A Rio Gr 1st g 4s...1928 J-J
l ' ai Har ASA. See So Pac Col
' Yal H & H of 1882 1st 58.1913 A-0
Georgia A Ala See Sea A Lane
Ga Car A Nor See sea A Lane
Georgia Pacitio See So Ry
Gila V G A Nor See So Pac Co
Gouv A Oswegat See N Y Cent
Grand Rapdfe Ind see Penn RR
Gray’s Pt Term See St R 8 W
Gt Nor—CB&QcoU tr4s 1921 J-J
Registered./i 1921 Q-J
St Paul M A Man 4s 1933 J-J
Istoonsol gold6s 1933 J-J
Registered 1933 J-J
Reduced to gold 4 *28 1933 J-J
Registered.] 1933 J-J

Dakota ext gold 6s 1910 M-N
Mont ext 1st gold 4s.. 1937 J-D
Registered 1937 J-D

E Minn NorDiv 1st g 4sl94S A-0
Minn Union 1st g 6s..1922 J-J
Mont C 1st gu g 6s....1937 J-J
Registered 1937 J-J
1st guar gold 5s 1937|J-J

Will A S F 1st gold5s 19381 J-D
Greenbrier Ry See Ches A O I
Gnil <fc s 11st ref & t g 5s 61952 J-J
Han A St Jo See C B A Qousatonic See N YNH&H]
Hock Val 1st consol g 4 *28.1999 J-J
Registered 1999 J-J
Col A ii V 1st ext u 48..1948 A-O
Col A Toi 1st ex 4s 1955 F A

Houst E A W lex nee So Pac:
Houst A Tex Ceu See So Pac Co

Illinois Central 1st g 4a..1951 J-JRegistered 1951 J-J
1st gold 3*28 1951 J-J
Registered..., 1961 J-J

Extended 1st g 3 *28 1951 A-0
1st gold 3ssterling 1951 M-S
Coil Trust gold 4s 19521 A-0
Registered 1952 A-O

1st ref 4s 1955 M-N
E N O A Tex gold 4s ,..1953 M-N
Registered ...1953jM-N

Cairo Bridge gold 4s 1960 J -D

Bid
105

109

Ask Low
114

102

89
80

96 *4 100

9434 Sale
94 *4 Sale

100
1243& 12734

A’0
Oct ’09

115 Dec'09
101*2 101*2
114 Apr’05
95 J’ne’06

106
86

Mar*98
Mat’10

97 J’ly’09

10534 Sale

100*2
95 *4 98

96
112=8
125*8 130

103°8 110*4
114*2

90

10034

95
92

102

95

90*8

99*4

liomsvDiv&Term g3 *28.1953
Middle Divreg5s 1921
Omaha Div 1st g 3s 1961
St Honis Div&term g3s.l951
Registered. 1961 J-J
Gold 3*28 1951

J-J
F-A
F-A
J-J

97
96j4

Sale

97 34

104
90*4

J-J
Registered. ....1951 J-J

Spring Div lstg3*aa...1951
Western Dines 1st g 4s..1961
Bellev A Car 1st 6s 1923
Carb A Shaw 1st g 4s...1932
Ohio St R A N O g 5S...1951
Registered 1951
Gold 3*as... ............1951
Meinph Div Isbg4s...l961

St R Sou 1st gu g 4s....1931
Ind Bl A West see C C C A St R
Ind Ill A la 1st g 4s 1950
Int<fe Great Nor lstg 6s..1919
2d gold 58 i 1909
TrustCocertfs

3d gold 4s 1921
Iowa Central 1st gold 5s.. 1938
Gold 4s 1951

KalA&GB See D S <fe M San A Mich See Toi <& O C
K C Ft S A M See St R A S F
JLC&UR&B See StD<fe S F
Kan C A Paoiho see M K A T
Kan City Sou 1st gold 3S..1950
Registered 1950
Ref A impt 6s Apr 1950

Kentucky cent see LA N
Keok A Des Mo See C R !<&P
Knoxville A Ohio See So Ry
Lake Erie A W 1st g 6s..19372d gold 5s 1941
North Ohio 1st gu g 5s.. 1945

R Sho A Mich S See N Y Cent
Reh Val N Y 1st gu g 4 *28.1940
Registered 1940

Dehigh Val (Pa) eons g 4s. 2003
Reh V Ter Ry 1st gu g 58.1941
Registered 1941

Reh V Coal Co 1st gu g 5s. 1933
Reh A N Y 1st guar g 4s..1945
Registered 1945
EiC&N 1st pt 6s .1914
Gold guar 5s ...1914

Reh A Hud R see Cent of N J
Reh <& Wilkes b See Cent of N J
Reroy A Oaney Vai See Mo P
ixmg Dock nee Erie
Dong Isl’d—1st con g 6s.A1931
1st consol gold 4s A1931

79*a

*

J-J
F-A
J-D
M-S
J-D
J-D
J-D
J-D
M-S *....

90
90
8934

94
117*a

113
110

J-J
M-N
M-S

M-S
J-D
M-S

O
o

A-0

98*2
98

95
108*2

90

mo*
110

19*8 ‘JO
103 106

74*2

72 *a Sale

’993* SAU

J-J
J-J
A-O

J-J
J-J
M-N
A-O
A-O
J-J
M-S
M-S
A-0
A-O

Q-J
Q-J

1103* 112*2
103 106 *2

*10 L ...

94*2 96 258
94Q 95 6
987g J’ne’10
1-5*4 125*4
132 Apr’09
105s4 1U534
luSa4 J’ne’09
10u5e J’ne’10
98 Apr TO
100 *4 Got ’06
9b34 Jan To

114*2 beoTO
129 Feb TO.
136*4 Muy’061.
1137g Apr’10J....|
116 J’ue’09

Low High,

101 102*2

86 87

94*2 97*«
94*4 967ft
9S7s 100

125*4 12834

1U4T 1073a

iuo4 ldiK
9b *100*4

9G34 99a4
113 114*2
129 129

89 AprTO

100*2 101
100*2 Sep ’08
95*2 May’10
99*4 teo’UU

104 J’ne’10
107*6 a p: ’07
92 J’ne’lU
94 Sep ’oy
93*2May’09
bo J Ty ’09
99 J’ne’10
09 J’ne’09
97 97
9934 MajTO
97 May'U7
loO Apr’09
b7*bMay’lU
123 Alay’yy
7734 MarTO
79*4 Dec’68

89 Feb’lO
101 *® Got ’99
100 Nov’OO
98 AprTO

117 *a May’lO
99 ijeu’10
11434 May’lO
118 MarTo
90 Get ’09
97 *2 MarTo
98 J’ly’ub

96 May’10
109*2 May’10
110 MayTG
110 110
19 *a 19 *6
103*2 J’ne’10
76 *2 May'10

72*2 73
63 Oct ’00
9934 100

111 T’ne’lt
106 *2 MarTO
109 MarTO

98 98
117*2117*2
99 99
II434 119
118 118

36

General gold 4s 1938' J-D
Ferry guld4*a8 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 5s 1934

M-S
J-D
M-S
J-D

96a4
113°b
1 13s4

I07*a
90 95*2

107 *s 10634 J’ne’10
107 Aug’o9
97 *2Apr TO
114 J’ue’iO
109 *2 Get '99
108 Nov’09
9334 MarTO

102*4
10U*2 •

110*2

96

*90*

10034
97 3,
100
93
■94

101*2 Feb’10
101*4 aep ’09

112 Feb TO

113*2113*8

87*4 947a

99 78 104

95 95*2

104 10534

90 92

99 10034

97 99=g
98 -a 1003ft

87*2 88'

7734 7734

8b34 89

97*2 97*t

95 98
109*2 110*4
106*4 112
lOo»4 112*4
19*« 36

102
74

106*4
77S.

72 74

99*4 103

110** 112\
106*2 107*2
108*2 112

10534 108*2

96*» 97*2
114 116*4

9334 95

96 MayTOl....
lOO*« Feb’io1
99*4 Oct ’06'....
93*2 Mar’101....
104*2 Dec’081....

101*2 101**

112 112

96 97*4
100*2 100*4

93*2 96

ixfui nn«t Electric Right 1
Atlanta G R Co 1st g 5s...1947
Bklyn U Gas 1st con g 5s. 1945
Buffalo Gas 1st g 5s 1947
Columbus Gas 1st g 5s....1932
DetroitCity Gas g 6s 1923
Det Gas Co oou 1st g os..,191b
EqG DN Y lstcon g5a.,1932
Gas<fe EleoBergCoc g 58.1949
Gr BapG LOo 1st g os...1916
Hudson Co Gas 1st g 6s.. 1949
KanCity (Mo) Gas 1st a 5s 1922
Kings Co El L A P g 5s...1937
Purchasemoney 6s..^...x997
Ed EiilBkn lstcon g 4s 1939

Lac Gas Roust L 1st g 5s.«19l9
Ref and ext 1st g 5s 1934

Milwaukee Gas L 1st 4s.. 1927
Newark Con Gas g 5s 1948

MISCELLANEOUS BONOS—Continued on Next Page.
Cos and Electric Right

NYGEDH&Pg 58...1948
Purchase money g 4s...1949
Ed El Ill 1st conv g os..1910
1st consol gold 5s 1995

NY&QE1D&P 1st con g 681930
N Y A Rich Gas 1st g os.1921
Pat A PasGA E con g 5s. 1949
Peo Gas A C 1st con g bs.1943
Refunding gold 5s 1947
Ch G-RA Cke 1st gu g os 1937
( !on (v l 'n nf Oh 1 ar. cm or na

J-D
M-N *1*0*6\ i073ft 106*2 J’ne’lo 105*a 10734
A-0 66 66*8 J’ne’10 r-- 64 67
J-J
J-J 100 100*2 101 Apr’10 ioi iois
F-A 97 96*8 Sep ’08
M-S 101 *s J’ne’10 101*2 105*2
J-D *88 61 *a Oct ’01
F-A 98 101 100 Oct ’09
M-N 101*2 10-*a J’ne'10 102 *a 1033.
A-0 9? Mar’10 97 97
A-O 100 101 J’ne’10 t00 101
A-O 109*2 113 *2 111 111 i 110*2 115
J-J 90 90 Jlar’10 r r-- 87*2 90
Q-F 101 101*2 101*a V 100*2106
A-O 99 100 *v 100 Apr’lu 9934 101
M-N ‘ 89 91 AprTO 91 92*2
JJJ ...... I08*t .... *-••••

xuuai at VJOO 05 vu i oo uu

Mu EuelGas 1st gug os.1947
Philadelphia Co conv 5s ..1919
Syracuse Righting 1st g os.’51
iTenton G A El 1st g 5s..194'
Union Elec L&P lstg5s. 193

J-D 100 100*2 100 I007s
F-A 80 *a 83 83<fe 83*b
M-S 100 FebTt
J-J i'16 ill 110*2 May’ c
F-A 98*2 100*4 Mar’10
M-N 97 *2 J’ly ’09
M-S *94 10434 Nov’05
A-0 115 116*2 118*4Mar’lo
Ai-S 102 102 *2May’l »
J-J 103 104*8 103*8 l03*s
J -D 103 101 *2 MayTo
M-N 90 94*2 Aug’09
M-N 101 Mai TO
F-A ibl*a 102*2 Apr’10
J-D 98 100 MarTO
5- 8 101 ...... lLOr May’05
MS 96 96 Jan ’08
J -D ♦99^ 102*2 100 J’ne’10

19 100 103*4
83 87
100 100*4
UO 111*2
100*4 101*4

118 119
102*2 104
102 7s 104*4
100*4 102

1*01** ioi**
102 105
100 100

100 100
* No price Friday; latest bid and asked this week, a Due Jan 6 Due Feb dDae Apr « Due May h Due I Ty k Due Aug ?6ae :>eo jOption Sal*,
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BONDS
■e

k-2 Price Week's
N. Y. STOCK EXCHANGE al Friday Range or
Wm Ending XtJtY 1 sa July 1 Last Sale

BONDS
N. Y. STOCK EXOHA NGE
wbrk kntun<- July 1

Long Island—{Con)
Goar ret gold 4s 1949
Bklyn A Mont 1st * 6s..1911

bWlat g 58.....1927lstcons5sl935

M-8
M*8

1st6s 1911tM-S
A-©
M-8

ti
J-D
M-N
J-J
J-J
A-O
M-N
J-D
M-N
J-J
J-J
M-8
M-S
M-8
M-N
JO
M-8
J-J
M-S

§YBYA _
„

NorShB 1st con g gnosol932
Louisiana* Ark 1st g Ss.1927
Louisv A Masiiv gen g 6s. 193d
Gold 5s 1937
Unified gold 4s 1940
Be iristored 1940

Sink land gold 6s 1910
Coll trust gold 6s... 1931
B H A Nash lSt«u 68....1919
L Clu A Lex gold 4 *a8. ..1931
NOAM 1st gold 6s....1930
N O A M 2d gold 6a 1930
PensacolaDiv gold 6s...1920
St L l>iv 1st gold 6s 1921
2d gold 3s.. 1980

Atl Knox A Cm div 4s.. 1965
Atl Knox A Nor 1st g 5al94U

1stg448 1946
LAN-South M joint4s.1952
N Fla A S 1st gu g 6s...1937
NAC Bdge gem gn g 4 4s 1946
Bens A Atl 1st gn g 6s..1921
8 A N Ala con gn g 5s.. 1936
LA Jefi Edge Co gu g 4s.. 1045
LNAACh -SOCIAL
M ahon Coal See L S A M 8
IvJLafiharumRyconsol 4s.1990

Registered 1990
Stmpd tax exempt..1990

IfcK’pt A R V See N Y Cent
Mex Cent oona g 4s 1911
lstoonsinog 3s al939
2d eons mo g 3s trust roots

Mex Internal 1st con g 4s. 1977
Stamped guaranteed... .1977

Mex North1st gold 6a....1910
Mich Cent Sees Y Cent
Mid of N J See Erie
Mil L S A W See Ohio A N W
MU A North fiwChMA8tP
MinnA St L 1st gold 7s..l927
Pacific Ex 1st gold Os...1921
South West Ex lstg 7s.l910
1st consol gold 6s 1934
let and refund gold 4s.. 1949
Lea M A Ft D 1st gn 4s...’35

Minn A St L gn SeeB C RAN
MStPAS8Mcong4mtgu’38
M 8 8MA A 1st g 4 int gu 1926
Minn Un 6«S?PMAM
Mo Kan A Tex 1st g 4a...1990
2d gold 4s. 0x990
1st ext gold 6s 1944
1st A refund 4s 2004
Gen s I 44s 1936
St LDiv 1st ref g 4s....2001
Dal A W» 1st gu g 6s...1940
Kan C A Pao 1st g 4a... 1990
Mo K A K let gu g 6s...1942
M K A Qk 1st gu 6s 1942
M K ATof Tl8tgug5s.l942
BhdrSh A bo 1st gu g 5s. 1943
TexA Okla 1stgug os...1943

Mq Pacific 1st con g6s ...1920
Trust gold 5s stamped.al9l7
Registered al017

1st coll gold 6s 1920
60-year gold loan 4s 1945
3d vs extd at 4%. 1938
1st A ref conv 6s fullpit 1969

Sent Br Ry 1st go g 48.1919enBranoh U PXstg4s.l04r
LeroyA C VA L 1st g 6s 1926
Pao R ofMo 1st ex g 4s.1938
2d extended gold 5s...1938

St L IrMA Sgen con g 5sl932
Gen oon stamp gtd g 5s 1931
Unified A ref gold 4s.. 1929
Rir A G Liy 1st g 4s.. 1933

Verdi V1 A W 1st g 5s.1926
Mob J A K C 1st cons g 5s.1953
Mob A Ohio new geld 6s..1927
1st extension gold 6s..A1927
General gold 4s 193&
Montgom Liv 1st g 6s.. 1947

U
J-J
F-A
F-A
M-S

A-O
A-O
A-O

J-J
J’ly

M-8
M-8
J-D

J-D
A-O
J-D
M-N
M-S
J-J

F-A
St L A Cairo coil g 4s..el93t Q-F
Guaranteed g 4s, 1931 JJ
MAO ooU 4s See Southern

MohawkAMai SeeH Y CA R
Monongahela Riv See ti A O
Mont Cent See St P M A M
Morgan's La A T See S P Co
Morris A Essex See Lei LA W

Nash ChatA St L 1st7s.l0U1st oonsol gold 5s 192*
Jasper Branch 1st g 6s..1923
M6M M W A Al 1st 6s..1917
TAP Branch 1st6s....1917

Nash Flor A Sliei See LAN
Nat Rys of Mexpr 14 4s 1957
Guar gen 4s 1977

NatorMex prior lien 448.1926
1st oonsol 4s 1961

New HAL Seen YNHAR
N J June RR See N Y Cent
N Y Bfcin A Man Boh See L1
N Y CentA H Rivg 34S.1997

Registered 1997
Leben g 4s .....1934
UUe Shore coUg 3 4s...1998
Registered 199b

J-D
F-A
M-N
M-8
J-J
A-O
M-N
F-A
A-O
M-N
M-S
J-D
M-8
M-N
M-S
M-S
F-A
M-S
M-N
M 8
F-A
J-L
J-J
F-A
J-J
A-O
A-l>
J-J
M-N
M-S
J-J
J-D

ti

Price
Friday
July 1

l-i
J-J
J-J
J-J

J-J
A-O
J-J
A-O

J-J
J-J
M-N

fita
95

ASM
97

1024 ...
100s* —
109V* ...
91 93s*
113
1094
974 Sale

1?S ::::
103** 106
120 124*4
1174 —
1054110
113 ....

68 75
924

i044 IIIII!
...... 984

1064

11041Vi’
114

934 95

964 964

984 984
28 ...

76** III
1064

129
108
1004

80

98
97

106
694

, 88

984

96*4 974
824 82S
10041014

82 V
85
854

102 ...

924
106 108 4

104
102 4 1044

109
103 s
108

100 1014
1004

LOO 101
77 78

91
884 91
86 4 844

984
Ill

10641074ll

814 sale
b!4 8ale

11641164
1144

b5 4 87
108

96

1074—
10841104
1154—.
109 —.

109 ....

934 944
894 904

WteUfe
Range or
Lott sale

Range
So'! Since
*5* January J

horn Hign
95 J'ne’10

1014 Deo'08
1104Nov’06
106 Apr'07
109 Nov'06
97 Nov’OP
1124 J’ne’io
114 Apr’10
97 »74
100 May’w
1004 Loo '09
1084 J’ne’lO
1114 J'ne’lO
103 Apr’10
124 Mai’lo
120 Jan *09
1074 Mar’10
114 J’ne’lO

May’00
May 10
J’ly 06
Jan ’09
J’ne1 10
May’lu

914
J’ne’lO

71
94
116
110
97
101
91
109

ll04Mar'lO
111 Mar’10
89 4 May’10

04
104
96

94
Apr '06

964

084 884
314May’lo
26 4 Apr ’00
7? Mar’10
80 Feb’08
100 May’lu

131 May’10
118 Jan’07
1004 J’ne’io
1044 Puo’lu
76 May’10
87 Mar lo

98 J’ne’lO
984 Jan’lo

96*4 88*4
824 824
1014 1014
82 J’ne’lO

86
Apr *09
J’ne’lO
Apr’10
J ue’' 0

1044 J’ne'10
1024 102 4
1104 Apr’09
105 Mar’lo
1084 J’ne’lO
100 4 lO0 4

86
88
105
02
103

An Low high,
944 100

46

■1124 116*4
114 114
964 1004

1074110
1114 1114
103 106
124 1254

ib‘74 iVo*4
114 114

034 954

96 974
104 105 4
90 02

- 109 111

1004
774

1004

84

874 Sale
88

92 93
80 804

80

91 934
044 Mai’lo
87 4May*10
110 M.ar'oo
90 May’10
113 Feb’j
064 *07
111 Sep’09
844 644
844 644

102 4 Jan'lo
98 Dec‘06
1174 Mario
1174 Mar'10
87 May’10
1034Mar’lo
75 May’08
96 Jne’10

1074 107 4
109 4 J ue’io
1164 May’07i,
1174 Mar*05,
113 J’ly’04

9S4 98TJ
80 4 j ue’10 ,

1024 Mar'10
844 844

874 87*4
87 4 J’ne’lO
024 «24
80 804
79 J’ne’lO

1104 1104
110 114
894 804

94 984

05 994

96*4 984
27 4 314

75 77

ibo* iob"

131 131

i’004 ibi”
104 109
76 814
87 01s*

08 100
084 084

964100
32 874

101 105
814 864
86 004

ibo** ibi”
90 93 4
108 113
104 107*4
100 4105 4

....

l
....

1

105 1064
T084111
lOO 4 102 *4
004 994
100 1024
77 *a 814

83 01 96
94 05

.... 86 87 4

.... 98 100*8
fl 13 113

13 106 110

1 *8*2** *86**
4 84 874

.... 1024 1024

.—I

1.174 la 14
11741174
87 00
1084108 4

95 06

1 10741104
J10841104

41 934 954
834 92 4

... 10141024
2 82 85

11 874 92
—1 874 904
29 924 964
10 j 704 834

784 80 4

N Y Cent A H tt—■ fLonJ
Mich cent OoU g 34s 1908 F-A
Registered .1098 F-A

Beech Creek 1st gu g 4s.1936 J • J
Registered. 1936 J-J
2d gn gold 6s 1936 J -4

BeeebOr Ext 1st g 3 4s 51951 A-O
CartA Ad 1st ga g 4s...1981 J-0
Gout A Oswe lstgn g 5s 1942 J-D
Moh A Mai 1st gn g 4S..1991
N J June R gn 1st 4s...1986
N Y A Harlem g 34a—2000
N Y A North 1st g 5a...1927
N Y A Pulst con grig 4s 1003
Nor A Mont lstgn g 58.1916
Pine Creek reg guar 6s.1032
R WAO oon 1stext5s.A1922
OsweA R 2d gug 6s...<1915
RWA OTR 1st gn g 5s.1918
Rutland 1st oon g 44s..1941
QgALCliam 1st gn 4s gl948
Rut-Canad 1st gu g 4s. 1949

St Law A Adlr 1st g 5s. 1906
2d gold 6s 1996

Utioa A Blk Bit gug4s.1922
Lake Shore gold 34s 1997

Registered 1997
Debenture g 4a 1928*

AAG Histguo 5s.1038 J-J
Mahon 0*1 RR 1st 5s..1934 J-J

Pitta A L Erie 2d g 6s.al928,A-0
PittaMeKA Y lstgn6s.1932 J-J
2d guards 1934
McKeesA B V lstg 6s 1918

Mich cent 6a 1931
Registered.... 1931

4s 1940
Registered 1040

J L A S lht g 34e—..1951
1st g 34s 1952
20-year deb 4s 1920

Bat C A Star 1stgug 8s. 1989
N Y ChicA St L 1st g4s 1037
Registered 1937

J-J
J-J
M-S

W
J-J
M-S
M-N
A-O
J-D
A-O
A-O

J-J
J-J
M-N
M-N

M-S
M-8

Debentures 4s 1931M-N
West Shore 1st4sgu...2361 J-J
Registered 2361 J-J

N Y A Greenw Lake See Erie
N Y A Her See H Y C A Hud
N Y Lack AW fi«D LAW
N Y L E A W See Erie
N YA LongBr See Cent of NJ
N Y N H A H—Cony 6a.. 1948
Cony deben 34s 1956
Houaatonic R oon g 5s.. 1937
N H A Derby con cy 53.1018

N Y A North See N Y CA H
N Y O A W rei lstg 4s..pl092
Rems 66.000 only pl992

N Y A Put SeeN g c A H
N Y A H B See Long Island
NYSAW See Kne
N Y TexAM See So Pac Co
Nor A South let g 5s 1941 M-N
NorfA Weet gen g 6s 1931'M-N
improyem’t A extg 6s.. 1934 F-A
New Riyer lstg6s 1932 A-O
N A WBy 1st oon g 4s. 1006'A-O
Registered 1906'A-O
Diy*i 1st 1A gen g4s... 1944* J • J
lu-26 year cony 4s 1932' J-D
Pooah C A C joint 4s.. 1041' J -D

C C A T 1st gu g 6s 1022! J-J
Scio VAN £ 1stgug 4s 1989 M-N

North Illinois See ChiA N W
North Ohio See L Erie A W
Nor Pao—Prior hen g 4s..1097

Registered 1997
General Ban gold 3s «2047

W

4 J
4-J
4-F

Registered ..o2047i<J-F
St Paul-Dul Liy g 4a....1096 J -D
DuishortL Lstgn 6a..1016 M-S,
C BA <J coil tr 4s See utNor
St P A N P gen g 6s....1023, F-A'
Registered certiffc’s..l023 G-Fl

St Paul A Dui 1st 5s....10311 F-A1
2d 6a 19171A-O!
1st oonsol gold 4s 1068 J -D

Wash Cent lstg4a 1048
Nor Pao Ter Co 1st g 6a.. 1938
Nor By Cal See so Pao
Nor Wis fiwOBtPMAQ
Nor A Moat fi«N YCent
i | Ind A W See C C C A St L
VSfdo Hit MR See Balt A U
Ore A Cal See So Pao uo
Ore Short lgne See Un Pao
OawegoA Rome See NYC
pao Coast Co let g 5s....1046X ao of Missouri See Mo Pao
Penn RR 1st real eat g4s.l023
Consol gold 6a. 1910'M-S
Consol gold 4s.. 1043 M-N
Convertible g 34s. 1912 M-N
Conyertilfie g 84s 1915' J -D
Consul gold 4s 1048 M N
Aileg Vai gen gn g 4S...1042 M-S

*36 F-A
843 M-N
1024.' J-J

J-D

M-N

DRRRABge1!si
PhliaBalA W 1st 14s
Sod Bay A So lstg 6s. _

U N J HB ACan gen 4&.1944 M-S
Penn Co—Guar 1stg44s.19211 J-J

Registered 19211 J - J
Guar 84* coll trust reg.1937 M-8
Guar 34seoU tr ser B...1941 F-A
Tr Co oertiPs gu g 3 4s.1916 M-N
Gu 34s tr ctfsC 1042 J -D
Ga3s»str etfsD 1944 J-D

fi»u ask Loo Muttt
79 78*4 783*

704Mar’l ;
96 03*4 Apr’l

192 Alai’04
107
844

034

06 ......

97 4 Apr’O0
'

984 J’ne’Vo
105 oci *02
934 May’] 0
108 Oct *09
084 Feb 10

122
106*4

*1*03"

100
904
88

924
*114
1U7
100
122
120

1314 Jan *00
iiu . 10 4 J’ne’lO
105 4 iwo Jan'Os

104 J’ne’iO
102 102 4 Feb lo
87 864May*i0

92 J’ue’oy
115 J’ue’09
125 Feb’08
102 Apr’lo

91 904 J’ne’lO
894 88 J’ue’10
03 024 92*4
bale 92 4 03

1094
1084

82

.. 984

894
91

98 Sals
97

91
101 102
99 Sals

131 132
96 974
112 116*4
1004

964 87

1004
1234
1224
120
98

128

*9*0*
004
00*4
88
1044
04

01*4
bale
Sale

100 Sale

*70** Safe”

094

109 Oct ’07
100 Deo’00
1304 Jan ’00

I1
Range
Since

January 1
Ac Lout
2

I

116
119
90
08
00
87

Oct ’00
J ue*06
Jan *lu
Deo *00
J’ne 08
Apr’ 10

004 J’ue’10

08** 994
••••••

934 934

984 *984
>••••• ••••••

|ib7**i*ib*‘
ibi** ibi*
10141024
864 014

08 08
100 Dee’09
00 J’ns’10
1014 102
99 004

8

MigR
834

04 794'
08*4 984
n

LOO 102
90 024
88 92
924 96*4
924 00*4

90 90

97 00
004 924

98 1004

131 1324
064 08
116 Jan’10
L07 Aug’00

05*4 964
1014 J’ne’06

101 May’10
1264 J’ns’10
126 Mar'10
123 May’10
08*4 084
97 Apr’10
91 J’ns’10
084 1014
88 88
106 Apr’10
95 05

100 1004
99 May’lo
70 704
724 Feb’10
07 Mar’10
99 Feb’10

1134120 1154 1154
117 411/ Feb’10

105 '110 J’ne’io
'103*4 Mar 10
064 Apr’10
024 Jan ’00
118 Deo’00

14
7

0O 92
004 1024
00 1004

26 1304 1354
1451 0641034

116 116

064 98

—. 190 1014 i
. US 1264
13441264
133 1244
98 10O
97 07
91 934
0841084
88 904
1044100 ;
06 064 1

...J

630,

■i
29

80
110

06

19

....!

0041024
99 101
70 74
784 724
904 974
09 09

2 11541184
-J|117 117-J 110 110

10341034
964 974

1044 1024 J’ne’lO .... 10241084
103

I004
984
954
103

994
Sale
Sale

96

ibo**
1014
1034

884
894

106

*9*0*

964
90
04

102 102
1094 Jan ’00
106 Feb’10
09 00 4

I 054 954
1024.1034
102*4 Apr’10 .

«••••• I
io3*4 Dec’b*9i I
103 JauW,
1034May’10.
103 J’ne’lO.
103*4 Feb’10'.

| 904 J’ne’06.1 89*4 May’10 .

96 4 May’10 .

I 00 Jan’lo .

1 91 Deo’09 .

5 102 1034

.... 106 106
20 99 102
242 95 4 074
35 102 1044
.... 1024 1024

1034104
103 106
1084 1034

894 914
864 97s*
90 90

1UISCELL 1NKOUS BONDS—CouHnusd un Next Page
Coal and Iron

BaftA Susq Iron s 15s.. ..1032
Debenture 5s a 1026

Col if A i Co gen s 1 g 6s..104^
Convertible deb g os....1011

ColIndaletA coil 6s gu..l934
Contin’talC 1st s 1 gu 6s g.105^
Gr Riv Coal A C lstg6s..1910
JeffAClear CA 11st g 6S.1026
KanAHCAClstsfg6s.l0Ol
focah Con Collier lsts f 5a’57unday Oree* Co g 5s.... 1944
Tenn Coal gen 5s 1951

Div 1st g 6s al017
Div 1st oonsol 6s.. 1017

C M Co 1st gu g 68.1922
Do Bar CA1 Co gu g 6s.l9lo

Victor Fuel 1st s 15s .1953
Valron Coal AColst g 5s. 1049

J-D
M-S
F-A
F A
F-A
F-A
A-O
J-D
J-J
J-J
J J
J-J
A-O
J-J
J-D
F-A
J-J
M-S

90
00 Sale
964 97

* 76

90 109

*9*9*4
81 *8*44
1014103*4
103 4104
104 Sale
106
•••••• *•••••

88
064

994 Nov’09
94 Deo’00
96 06
964 J’ne’lO
76 76
1074 Dec’04
1024 Apr’OU
107 May’97
1054 Dec’06
83 J’ns’10
73 Feb’07
102 102
103 4 J’ne’io
104 104
110 Jan’09

Jan 10
Aug’00
J’ne’lO

LOO
87
96

96 98
93 064
76 82*4

83 83

102 104 4
103 4107
104 107

69 6i>4
85 4 J’ne’ltf

100 100

'94*4 ib)
♦Noprioe Friday; latest bid andasked, aDue Jan 6Due Feb e DueMay g Dn« j’ne h Due J’ly kDue Aug o Pm> o«t «iSn* q pqft Dft^ 7 jfgt,

Manufacturing Sc Industrial
Allis-Ohalmers 1st 5s 1936
Am Ag Chem 1st o 5s 1928
Am Cot Ou ext 448 1015
Am Hide A L lit sfg 6a..1010
Amer Ice Seour dob g6s.. 1926
Am Spirits Mfg 1st $ 6s.. 1915
Am Thread 1st col tr 4&..1010
Am Tobacoo 40-yr g 68.... 1044
4a - 1961
ieth Steel 1st ext sf 5s..l92b
;ent Leather 20-year g 6a1025
one 1 Tobacoo g 48 .1951
corn Prod Rei s f g 5s...,f93l
* 1st 25-year s 1 5s.........1934
iistil ?<ecCor conv 1st g 5s.’27
El duPontPowder 4 48.. 1936

(J-J
A-O

M-S
A-O
M-S
J-J
A-O
F-A
J -J
A-O
F-A
M-N
M-N
A-O
J-D

76 Sale
1004 Sale
064 98

98
724 73
944 98

io’54 Safe*
78 Sale
86 87
08*4 Sale

94 96*4
03 ‘ 044
684 76

»7

75 4
100
97
97
73
04
01
106
78
864
08*«
V

77»*
101

J’ne’lO
084

J4ie’i
May’10

01
1054

IK
994

May’lO

94«£rne’l

65
31

1
40
103
17
44

75

l§6W
li
80

844
103
98
102

8*
034

86 804
984 102
764 884
84 87 ‘7

IsSs
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July 2 1910.J New York Bond Record—Concluded—Page 4 27
BOM l>*

ft. Y. STOCK feXCTf a WOE
Wkkk EvpiNr. JcLT 1

Penneylvaula Co—(Con) _,.
Guar 16-25 year g 48.,..193t A 0
Cl A Mar 1st gu g4*»-W-N
Cl & P gen gu g4*8ser A.’42 J-J
fieriea B... ....1042 A-O
Series C 3*8 ,1948 M-N
Series D 3 *as i960 F-A

Erie A Pitts gu g 3 48 B.lU4o J 4
Senes C ,..1940 J-j

frRA lex 1st gug448l941(J-Jitts Ft W * C 1st 7«... 1912 J- J
2d7* 1912: J-J
3d 7s ,.A1912: A-0

Pitta YAAsli 1st eon 5s.l027i>l-N
PCC&St I, gU4*28 A...1940A-O
Series B guar 1942 A-0
Senes C guar 1942 M-N
Senes 1) 4s guar 1945.M-N
Series E 34 guar g....l949 F-A
Series F is guar ......1963 j-D

C St L & P lit con g 68.1932 A-O
Pensacola * Atl See L & Nash
Peo * East See C C C * St L
Peo * Pek Un 1st g 6s....1921
2a gold 44s ..61921

Pere Marquette—Ref 48.. 1956 J.J
Cli* W M6s 19211J-D
Flint* PM g 6a 1020 A-0

.......1939 M-K
A-0
F-A

1st oonsol gold 6s
Pt Huron hit 1st g 6s. 1939

SagTueA H lstgu g 48.1931
PnUB & W See Penn RK
Philippine Ry 1st 30-yr s f 4s’37
Pitts (Jin * St L See Penn Co
Pitts Clove* Tol See B * Q
Pitts Ft W A Ch See Penn Co
Pitts McKee* * Y See N Y Cen
Pitts 8h * L E 1st g 5s...1940
1st ooosol gold 6s 1943

PittsA West See B * O
U ending Co gen g 4s 1997

Registered. 1997
Jersey Cent coll g 4a...l961

ttens—taer * Bar See DAB
Rich * pan See South Ky
Rich A Meek See Southern
Bio Qr West See Den * Rio Gr
Booh * Pitts See B HA P
RomeWat* Og SeeN Y Cent
Rutland See N Y Cent
*jag Toe A H See Pere Mara
Ot Jo * Qr is! 1st g 4s...1947
St L * Cairo See Mob * Ohio
8t L * Iron Mount See M P
StLMBr See T RR A of St L
St Louis* S F—jleng 68.1931
General gold 6s 1931
St L A B F RR cons g 4s..’96
Gen 16-20 yr 5s 1927
Southw Dir 1st g 6s..1947
Refunding g 4s 1951

K C Ft 8AM eon g 6a.. 1928
K O Ft**M By ref g 4s X936
KC* MR* B lstgu 6s. 1929
Oz’rk* Ch C 1st gu 6s g.1913

eH Dorns So See Illinois Cent
St D S W 1st g 4s hd otfs.1989
2d g 4s use bond otfs...pl989
Consol gold 4s 1932
Gray’sPITer lstgu g 6s 1947

; St Paul * Dal See Her Pacific
St P Minn * Man See Gt Nor

l dt P * Ner Pao See Nor Pao
StPAR'SCity BssCStPM AO
SA* A Pass1stgug4s...1943
8 F A N P 1st sink 1 g 6s. 1919
Sav F* West See Atl Coast L
Scioto Vat * JR R See Nor* W

! Seaboard Air Line g 4s ...I960
Coll tr refund g 6s 1911
Adjustment 6s ol949
▲ti-Bira 30-yrlst g 4s.el933
Oar Cent 1st eon g 4s... 1949
Via Cen * Pen 1st g 6s.l918
1st land gr ext g 6s ...1930
Consol gold 6s 1943
Ga* AlaRy 1st con 6s ol945
Ga Car * No lstgug 5s 1929
Saab * Rea 1st 6s 1926

fiber Shr * No SeeMEAT
SilSpOoaAG SeeAtl Coast L
Southern Pacific Co—

J-J

A-O
J-J

J-J
J-J
A O

J-J

Gold 4e (Coat Pao coil).*1949
Registered £1949
20-year eoliv 4s. pl929

Cent Pae 1st ref gu g 4s 1949
Registered 1949
Mort guar geld 3 *s..£1029
Through fit L 1st gu 4s '54

G H A S AM APlst6s..l931
Gila V G A N 1stgu g 6&.1924
Hoas E A W T 1st g 5s.l933
1st gUsr 6s red 1933

B. A T U 1st g 6s int gu..l937
Consol g 6s int guar...1912
Gen roiq 4s int guar..1921
Waco*N WdiVlstg6s*30

A A N W lit gu g 6S....1941
Morgan's La A T 1st 7s.l918
1st goiu tie 1920

No of Ofil guar g 6s 1938
Ore A Cal 1st guar g 6s.l927
So Pac of Cal—6s E A F.1912
1st gold 6s 1912
1st con guar g 6s 1937

B Pac ofNMix 1st g 6S..1911So Pao coaal let gu 4s g.1937
TexANOBabDivlst g6s.l0J2Con gold 6s.

J-J
M-N
A-O
J-J
M-N
A-O
A-O
A-O

M-N
J-J

J-J
J J

A-O
M-N
F-A
M-8
J-J
J-J

H

J-D
J-D
M-S

?:iJ-D
A-0
M-N
M-N
M-N

A-O

J-J
AO
J-J
A-0
J-J
A-O

5:8
J-J
J-J
M-8
J-J

JTiee
Friday
July l

l!
titH
94
01 .

05*
105 *,
90
90
90
90
105 *
105*<

18».
108

ASM

96*4

*94"

in*;

107
107 *
106
98

feO*llo
75*

101 *
107*

104 \
103*

88 90

114*8

97*« Sale

:::::: *96

89

104 *a
89

86 Sale
99 .....

80 bale
116

77* Sale
95
96* 97*

89* 91
81* 83

76*
95

85 Sale
98*.....

..... 83*
99* 99*
70 74

82
93

80
65
100
100 ....

100 ....

102 ....

102 106

90*
90
97* Sale
95* Sale

*87* 83*
87 * 93*

108

102* 104*
104 105*
109*110

100

i*09*
loo ......

loo*

fc::
100*
84 93
101*
100 .....

JSffL |ILa* <ale

Range
Since

January 1

Jfo bore High
—. j 96* 99

Law Utah
96* J’ne’10

HO Jan’05o* jan n*9 ::::::::
109* J’ly’oo
96 Aug’uo;....'1
90 Mey*08 ...J1......
92 Apr'071.... It
98* Apr’04 ...J1
104* Oct ’09
10B Apr’10; ...(,106 106
106* 106*. 6 106*105*
107 Oct ’08 ... J!
109 May’10....’ 109 109
107* Jah'10 .... 107* 107*
106* Apr’10 .... ;t(i6* 107*
112*J,he’o5
98 Mar* 10 98 98
04 Mar’10' I 94 94

111* 111* 2 .111* il*2‘

112 Feb'10 ....! 112 112
100* Dec'05L..
76*Apr’lOj...101* Mar’10 ...
Ill* Apr’10...
106 Dfec'OV ...
106 Apr’10 ...J1106 105

76* 79
101* 102*
111*112*

90 J'ne’io

113 May’10....
93*3^1* ’97j...J
97 98* 120
97* Apr’10 .

95 95 1

89 J’ne’10....

120 Apr’10
105 J’ne’lOj
90 Mar’10
B6 8? j
100* Apr’10
79* 81*
114 May-lO
77* 78
100* Dec'09
96* 96*
90 90
81* J’ne’10
76 77
101*Apr'07

84* 85
104 Oct '09

90 90

112 112

97 100
97* 97*
96 97*

89 94

... 120 124

... 105 108*

...j) 90 91*
86| 86 90

100* 100*
79* 86
114 117*
77* 82*

24

29

7

2i

86

83* J’ne’10
99* " 99*)
73 74V
80 30 I
91* Mar’101

103 Apr’10

6

%

96* 97

88* 93*
80* 82
76 79*

84* 88*

10O* May’10
104*Mar’10
104* J’ne’10'
106 Apr’10

83* 86
99*100*
70* 76*
80 87
91 91*
103 103

100* 100*
....'|104 104*

104* 104*
...J 106 106

91 »l* 6 90 96
90 J’ne’lo86 90
96 99*1188 96 106*
96 * 96*; 16 96* 97*
97 Feb’lO1..., I 97 97
83 33 67 i 88 89*
92 J’ne 10.... 91* 94
106* May’10 .... 106*106*
104* teep ’09;.... '
196 * May’091
105 J’ne’10
110* J’neio'
109 *Not*09 ....!'
94*Apr’10'....'! 94 93*
110*Mar’lu!.... 119* 119*
107* JAnOO...! .....

116 NoWol....'!
112 FebH)7....'
100 100 j
104*J’ne’08
14*Dec’04

... 106 105*

... 109*110*

8 ibo” ibo“
,l1...... ......'ll**'
•I :
jioi ioi

90 J’ly '09 .......

101*May’10....' 101*102*
102 Noy09....(!

Ma^O?
Mar’10

BONDR
Y. 8TOCK EXCHANGE
Wars Kxrnifo jult l

Pac RR 1st ref *s......1055 J-J
Southern—1st con g 5s....1994 J-J

Registered 1994 J-J
Develop <fe gen4s SerA.1956 A-0
Mob A Ohio coll tr g 4a..1938 M-S
Mem Div 1stg 4*-6s...l996 J-J
St Louis dlv lit g 4s....1951 J-J
Ala Cen R 1st g6s 1918 J-J
Atl A Danv 1st g 4a 1948 J - J
2d4a 1948 J-J

Atl A Yad Jst g guar 48.1949 A-O
Col A Greenv 1st 6s....'.1916 J-J
ETVAAGa Div g 6s..1930 J-J
Con 1st gold 6s 1956 M-N

E Tea reor lien r 5s 1938 M-fi
Ga Midland 1st 3s. 1946 A-O
Ga Pae Bjr 1st g 6s. 1933 J-J
Knox A Ohio 1st g 6s...1926 J- J
jdobdb Bir prior Men g 5s 1946 J-J
Mortgage gold is. 1946; J• J

Rich & Dan con g 6s....1916 J-J
Deb 5s stamped 1927 A-0

Rich A Meek 1st* 4s...1948 M-N
So Car <& Ga 1st gfe....l919 M-N
Virginia Mid serC6s..,1916M-fi
series D 4-5s 1931 M-S
series E 5S. 1926 M-fi'

General 6a 1936 M-N
Guar stamped 1936 M-N

W O A W 1st cy gu 4s..1924 F-A
West N C 1st con 9 6s.. 19141 J-J

SAN Ala See LAN I
Spokaue Internat 1stg 5s 1955 J-J
' PerA ot fit L 1st g 4 **..1930 A-O1 1st eon gold 5s....1894-1944 V-A
Gen refund gig 4s 1953 J-J
St LM Bge Ter gu g 5s.l930 A-O

Tex A N O Bee So Pao Ce I
TexA Pao 1st gold 5s 3000 J-D
2d geld ine 5s 92000Mar
La IRv B L 1st 9 5s 1931 J-J
WMinWANWlstgu 6s 'JO F-A

Tol A O C 1st g 6s 1936 J-J
Western Div 1st g 6s...1935 A-O
General gold 5s ....1935 J-D
Kan A M 1st gu 9 4s....1990 A-0

TolP A Wist gold 4s....1917 J-J
TolStLAWprueng3*s.l926 J-J
50-year gold 4s I960 A-0
Cou tr 4s g Ser A 1917 F-A

Tor Ham A Bull 1st g 4s. *1946 J -D
I listerA Del 1st con g 6s 1928 J-DU 1st refund g 4S 1962 A-O
On Pae RR A 1 gr g 4s ...1947 J-J

Registered. 1947 J-J
30-yr conv 4s 1927 J-J
1st A ref 4s p2008 M- S
Ore By A Nav cen g 4s.1946 J-D
Ore 8hort Line 1stg6s..1922 F-A
1st consol * 6s 1946 J • J
Guar refund 4s 1929 J-D
Registered 1929 J

Utah A No< gold 6a..1926 J
Uni M J RR A C Co SssPeRRi
Utah Central See Rio Gr Wes
Utah A North See Un Paclfio
Utica A Black R See N Y Cent'

Vamiaiia oonsol g 4s ....1965 Fera CrusAPlst gu 4*01934'J
Ver Val Ind A W See Mo P j
VirginiaMid See South Ry
Va A Southw’t 1st gu 58.2003 J
1st cons 50-year 5s 1968 A-O
Wabash 1st gold 5s 1939 M-N2d gold 5e... 1939 F-A
Debenture series B 1939 J - J
1st hen equip s fdg6s..1921 M-8
1st lien 50 yr g term 4s.1964 J-J
let ref and ext g 4a ....1966 J-J
DetACh Ext 1stg6s..1941 J-J
Des Moin Div 1st g 4s..1939 J-J
Om Div 1st g 3*s 1941 A-O
Tol A Ch Dlv 1st g 4s...1941 M-fi

Web Pitts Term 1st g 48.1964' J-D
Trust Co certts '....
fidgold 4s 1964! J-DTrust Co certfs

Warren See Del Leo A West
Wash Cent See Nor Pao
Wash O A W SeeSouthern
Wash Terml 1st gu 3 *s.. 1945
WestMaryland 1st g 4s...1962 A-O
Gen A conv g 4s 1952 A-O
Trust Co certfs ....

WVa Cent A P 1st g 6s 1911 J - J
West N YA Pa 1stg5s..l937 J-J
Gen gold 4s 1943 A-0
Income 6s 41943 Nov

West No Oar See Sooth Ry |
Wheel's A L R 1st g 6s...1926 A-OWheel Div 1st gold 5s..1928 J-J
Rxten A Imp gold 50...1939 F-A
RR 1st oonsol 4s.... ....1949 M-S
20-year equip s 16s ...1922 J-J

Wilkes A East See Erie I
Wll A Sioux F See StP M A Ml
Wis Cent 69-rr 1st gen 4s 1949 J-J
SupADilidivA term lst4s’36 M-N

Telegraph and Telephone
Am Telep A Tel ooll tr 4s 1929 J-J
ConverUbie 4s...........1936 M-S

Mich State TWep 1st 6s ..1924 F-A
N YTelep 1stA gens f 4*s.’39 M-N
Pac TelA Tel 1st 6s ......1937 J-J
West Union ool tr car 6S.1938 J-J
Fd and real eat g 4**...I960 M-N
Conv 4s, Series A 1936 M-N

F-A

Price
Friday
July l

Bia ash-
,93*4 Sale
103* Sale
101

Jo Sale6* 87
163*107*
86 Sale
106

91
83* 85

i(H*
109*

116* 6aie
100 105

65
112*

102

ioT* ios"
104 106

102* ......
106 '"T1fIrtf.
103
104 107*
105*
105* 107*
88
104

106
•••••• 107*

116
97* 98*

106

109*110
60* 68
98 ••••••

107*109*
105 109

86
91* 93*
...... 90*

74
84

85* 90
103 ......

IOO* Bale
...... 100*
102* »ale
96 * Sale
95 96*
113* Sale
...... no
03 sale

104

••••••

108 Sale
95 05*
108* 109*'
99 100
86 100

10L*
82 84
65 Sale
106*

67 Hi
81*

33* 38

u

4 6*

83 sale

ioo*ioi"
108 109*

102 104*
103
101

70* ......
04

90* Sale
86 90*

Week's
Range or
Last Sale

Low High
93* 94*
163* 104*
110 May’00
74* 77
86* >-5*
110 Apr'tO
86 86
168 Sep ’08
92* Oct '00
02 J’ne’06

109 J’ne’00
110 Feb’lO
110* 110*
106 FebM0
66 Nov’09
112* Apr’10
114*Feb’r.O
116* Apr'06
82 Nov’OS
106* Apr’10
105* May’10
75 Oot ’08
102 * J’ne'10
112 Oct’Ob
108* Deo’06
107* Dec’00
105* 105*
107 Dec’OO
91 Feb’lO
106* May’lu

106* Sep ’Ob
107* Apr’10
112 May 10
07* J’ne'10
109 Msy’10

110 110
70 Mar’10
103 Sep ’00
106* Rov’04
108 J’ne’10
112 Sep’Ob
104*May'10
04* Mar’lu
93 Apr’lo
88 May’10
79* May’10
84* May’10
89 J’ne’10
103 J’ne’lO
86 Oct ’00
100* 100*
00* J’ne'10
101* 104
95 * 95*
05 95*
113* 113*
111 Msy’10
92 03
94 Jan ’09
107* Deo’09

OS Nov’08
96 Apr’10

1018
95*

99

A’o
189
26

123

1274
43
1
6

*44

Range
Since

January l
tv Hiod
3* 96*

163*111*

74* 81*
86* 96*
110 110
86* 87

no no
169 114*
106 106

112* 113*
118* 114*

106*106*
105 107*

102*104

106*107*
91 91
105*106*

107*107*
112 115*
07 98*
109 109*

109 112*
70 70

107* 112*

99* 104*,
90* 94*'
92 93*
88 00
78* 81
83* 86*
87* 91
100 106

99* 102
98*101*
101*116*
96* 08*
94* 08*
118*117
110*113*
01* 94*

....' 96** "96**

108
96*
108*
Oil

Dec *09
LOO J’ne’10
00 Mar’10
64* 67*
Lu7* Mar'IO
83 Deo’00
75 Apr’10
90 Jan’io
35* J’ne’lO
33 36
4*May’10
4 6

88* May’10
82* 83 *
7l*Feb’10
73* Apr’10
100* Nov’09
110 J’ne’10
92 Mar’IO
34 Feb’07

[04 Jan'10
102 J’ne’10
70* J’ne’lO
99 Deo'08

108
95
107*
09

108
98*
113*
103*

623

100
I 90
r 64*
107*

102
90
77*
107*

70

70

25

76
00

IJ1*
76*
90
52*
54
11*
12*

88* 90*
32* 86*
il 73
68* 74*

["I ioo* iYo*
....I 90* 02

...J 104* 104*
1104 104
00
70

102
87*

90* 90* 44
00* J’ne’10

90 90* 00 J'ne’io
99* Sale-- 99 loo*
04 98* 98*J'ne’io“**

06 07
, 85* 96*
08* 97 —
08 I 03*

101

06* fikle
96* Sale
97 08* 97 07
96 08 I 93* 03*
101* 101* 101* 101*

716'

i73
14

ii
24

96
94

0 93
106*

8 09
06 99
05* 09*
07 100*
03* 07*
100* 102*

MISCELLANEOUS BONDs»—Concluded.

Monutactnrlng Sc Industrie
Gen Electric deb g 3*s..l042
10-yrg deb 6s 1917
lift Paper Co 1st oon g 6S.191&
Consol conv s f g 6s.....1935
Int St Pomp 1st s f 5s....1929
Lackaw Steel ist g 5S....1923
Nat Enam A Btpg 1st 6s.. 192b
N Y Air Brake, ist cqnv 6s *28
Ry Steel fipgs 1st s 15a...l921

Union A P 1st si 5s.

S 8 1 Os''1913U S RealtyA X conv deb g os *24U S Red A Ref 1st e f g 6s.l931
U fi Rubber 10-yrcoli tr 6s,’i8

F-A 82 Jan’lu 82 82
J-D 138 136 139* 13 135 147*
F-A 100 Bait 100 101 6 100 106
J-J ...... 85* 86 J’ne’10 TV 84 89*
M-8 02 Bait 92 92 I 92 06*
A-0 96 97* 97* 97* 0 95*100
J-D 06 05* May’10 06* 07*
M-N 102 105 105 lu6 6 100 114*
J-J 06* 07* 97 J’ne’10 96* 08*
A-O 105 104 J’ne’lo 103*104
J-J 93 May’10 93 96*

96 93 May’10 ... 03 96*
M-N 104*106* 104* J’ne’ 10 104*104*
J-J ...... 80* 87 80* 62 87 04*
J-J 87 88* Apr’10 88 90*
J-D 102 sale 10,2 102* 61 102 104*
M-N 101* Sale 101* 103* 606 101*105*
M-N 103 108* 1 102 105*

Manufacturing At Industrial
/a-Car Uhem 1st 15-yr 6s 1933
Westinghouse E A Ms 15s ’31

lHiscelloaeeus
Adams Ex eol tr g 4s 194b
ArmourACo 1st reelest 4 Sjs’39
Bush Terminal 1st is 1952
Consol 6s ....1966

Chic JoA ct Yard cot g 58.1016
DetM A M ldgr incomes.. 1911
lnstit for Irrig Wka,4*e 1943
int MeroanMarine 4*s..l022
int Navigatacn 1st s 16s.102b
Kesrp Ne Ship A D D6sdl990
N Y Dock 60-yr 1st g 484.1951
Providence Bee deb 4a....1967
Provident Loan Boo 4*a. 1021
a Yuba Wat Co oon g 6S..1023
Wash Water Pow 1st 6s.. i960

*Mo price Friday; latest bid and asked this week. 6Due Feb d Due Apr sDue May gDue J’ne 4 Dus J’ly

08 Bale
88* Bale

93 08*
91* Sale
87* 89
06 08*
05*105
35 40
05*
60*
80 81
95 ....

85 90
84

r-D
l-J

M-S
J-D
A-0
J-J
J-J
A-O
M-N
A-O

li
M-8

j:ij
leTVnA An* nl>n* 0«k «hn« Vaf

98 98* 32
88* 89* 16

98 03 8
91 91* 48
87* Pneio
98 08 6
100 Jan ’08
40 Jan ’lo
97*Mar’IO • ...

63* 6C
80 1

95 Dec’09
03*Mar’IO
00 MaylO
95 J’ly’09
U‘J J’ly’04 • •••

101 Feb’iu

96* 100
87* 98

92 98*
91 04*
87* 80
96 98
...... •••••* !
40 40
96 98
60 71%
80 38

08*'*04**
00 90

...... .»■««.1

101 101

Tbptten 8aM j
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CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly
STOCKS-—H IQHESI’ ANL LOWEST SALE TRICES &cue*

Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, Week
> June 25 June 27 June 28 June 29 June 30 July 1 Shares

U175 185 *170 185 *170 185 *170 185 Last Sale 185 Mch’10
*212 .... *2l2 *2l2 *212 Last Sale 2 MayTO —

*6 *6 _ *6 *6 _ Last Sale 512 June’10
*70 75 *70 75 *70 75 *70 75_ Ixist Sale 70 June’10
*1812 20 18 18 17 17l4 17 17 *16 1S12 16l2 I7ift 997
*8l2 10 *812 10 *812 10 *812 10 Last Sale 9 June’10 —

• *6 612 6 6 *6 6l2 6 6 *412 7 *6 6i 2 9
*214 • 234 212 21ft *214 234 2lft 21ft *2 2l2 23ft 23ft 210

* 251? * 25l2 * 2512 * 251? Last Sale 26 MayTO - - - -

* 70 * 70 * 70 70 Last Sale 76l2 May’10
*24 241? *2§r2 25 2312 24 *23 241? 22 22 *22 23 245
70 70 69 69l4 6912 691? 6934 70 70 70 *6912 71 560

*22l2 25 *2212 25 *2212 25 20 20 *20 21 *20 23 1
*64 66 *64 65 *63 65 * 65 Last Sale 65 June’10 . - - .

*71 72 7U2 72 *71 7234 *71 7234 71 71 *70i2 711ft 130
*812 9 812 81ft *81o 9 812 81? *812 9 8lft 8i2 280
*43 50 *43 50 *43 50 *43 50 Last Sale 45 June'23

.

- 938 93« 9 • 93« 9 9 714 9 65s 758 8 8 1,602
71 71 *7012 71 70lft 70lft 6834 6912 67l2 67i2 *69 70 375

*240 250 *240 250 *240 250 *240 250 Last Sale 250 June’10
* 1281& * 128D *_ 1281? * 1281? Last Sale 128l4 June’10
*80 81 8OI4 80l4 *791‘> 80l2 *7912 80l2 80 80 *80 81 75
♦HOD HI *110l4 111 *110l4 111 *110l4 111 Last Sale 110i4 June’10 —

136 136 *13512 136 *134l2 135 134 135 *134 136 *133 135 235
Last Sale is June’09 m- -

Last Sale 14 June’09 __

*33 37 *33 37 3312 331? 3312 34 33U 33i2 ‘34 34 356
*61 64 60 6012 60 60 *58i2 62 *58 60 58 58 160
*48 50 *48 50 *48 50 •*48 50 Last Sale 50 May’10
*1 US *1 1J8 *1 Us *1 Last Sale 1 Apr’10
*2 3 *2 3 *2 3 *2 3 Last Sale 2l2 Nov’09
39 39 39 39 39 39 38 39 37 38 3734 38 345
120 120 1181ft 118ls 118 118 11712 118 117 117 *119 120 153

Last Sale. 2i4 Mch’08
*148 150 148 148 * 1481? *147 149 148 148 *148 149 73
*114 114l2 114 11412 *114 11412 *11212 114 11212 II2I0 112 112 216

Last Sale 13g Feb’10
15 15 *14 16 *13 16 80

Last Sale 79i4 Apr* 10
9SU 98»4 *98 99 97 97 9534 96 9534 9612 96 97 132
75l2 77 75 755ft 7334 74 7312 7412 71 73 70 71 1,025
*44 *44 *44 *44 - Last Sale 4312 Mch’10
5618 561s 56 56“ 55 55 *54 55 *56 561o 136
*93 95 *93 95 93 95 *93 95 ■

, 9512 95l2 175
Last Sale 2X June’07

* 21 * 21 * 21 * 21 Last Sale 20 Nov'09 ____

*106 107 *103 106 *103 106 *103 106 Last Sale 106 June’10
*12212 123 122 1221? *12U2 12212 121 123 121 121 *121 123 38
11612 11612 116 116 116 116 118 118 11734 11734 _ 191
120 120 118 118 *118 120 *118 120 *119 120 *118 120 24
10714 10714 10634 10634 *106 IO6I4 10412 106 IO4I4 10434 1043ft 10478 351

Last Sale 11-16 Mch’09
159 159 156 15812 15334 15612 153 155 150 153 152 153l2 2,299
119 119 1181ft 11814 *118 119 118 118 118 118 *118 119 87

*10334 10414 10334 104 103 10312 10212 1033ft 101*4 10234 IO2I4 10234 2.071
* 176 *--. 176 * 176 175 175 *173 175 *171 173 11

8 812 8 8 7 8 7 7 634 7 78
*10212 103 *10212 103 *10212 103 102 103 103 103 *102 103 32
*7 712 *7 71ft 7 7 7 7 6I4 634 *6 61ft 393

Last Sale 734 Apr’09
*15 18 *15 18 *15 18 *15 18 15 15 *15 16 20

STOCKS
CHICAGO STOCK

EXCHANGE

Railroads
Chicago City Hy 100
Chicago & Oak Park._100
Do pret 100

Chic Rys part ctf "1"
Chic Rys part ctf * 2"
Chic Rys part ctf “3"
Chic Rys part ctf ‘'4’'
Chicago Subway 100
Kans City Ry & Lt-.lOO
Do pref 100

vletropol W S Kiev 100
l)o pref 100

Northwestern Eiev 100
Do pref 100

South Side Elevated-_100
Streets W Stable C L_100

Do pref 100

Miscellaneous
American Can 100
Do pref. 100

American Radiator 100
Do pref..; 100

Amer Shipbuilding 100
Do pref 100

Amer Telep & Teleg
Booth (A) & Co 100
Do pref 100

Booth Fisheries com
Do pref

Cal & Chic Canal & D-100
Chic Brew’g & Malt’g

Do pref
Chic Pneumatic Tool_100
Chicago Telephone 100

Do rights
Chic Title & Trust 100
Commonw th-Edison.100
Do rights

Corn Prod Rei Co com
Do do pref

Diamond Match 100
Illinois Brick.. 100
Masonic Tempie
McCrum-HoweU Co.-100

Do pref
Mllw & Chic Brewing
Do pret

National Biscuit 100
Do pref 100

National Carbon 100
ID pref 100

People’s Gas L&Coke.lOO
Do rights

Sears-Roebuck com__100
Do pref 100

Swift & Co 100
The Quaker Oats Co.-100

Do rights
Do pref 100

Unit Box Bd & P Co-100
Do pref 100

Western Stone 100

Range ,0.
Y.ar 1910

*ange for Trevious Fear
(1909)

Lowes Highest Lowest Highest

185 Mch 7 185 Mch 7 180 Mch 190 Feb
2 May25 81ft Jan 26 U2 Oct 4 Jan
5 May25 7I2 Jan 7 5 Oct 15 Jan
67 May 25 JU9 Jan 3 97'8 Dec iiyi2 J’ly
14 May23 36 Jan 0 3 J Dec 4534 Jan
8 May26 16 Jan 10 10ift Dec 30 Jan
3 May_4 9]8 Jan 6 8 Dec J3i2 Jan
2‘ft J’ne 29 0 Jan lo 3*4 Dec 29(4 Jau

1.6 May* a 39 .'an 5 30 Dec 52 J’ly
69 Feb 17 7731 Mch 30 78 Dec 86i2 May
16 Jan ll 25 J’ne _ 1 1518 Sep 19i2 Dec
51 Feb 7 72 J’ne 22 47 Jan 59 Dec
15 Apr 1 23 J’ne 24 17 Nov 25 May
53 May31 66 J'ne2l 63 Jan 73 May
56i2 J’ne 4 72U J ne22 50 Jan 61 May
8 J’ne 4 54*i Jau 3 29>4 Apr 541 •' Dec

45 Mav27 104 Jan 6 97 Feb 108 Dec

6r>8 J’ne 30 13^8 Jan lu 77g Jan 3514 Nov
6712 J’ne 30 82 Jan 4 71*4 J an 86 J’no
240 Apr 25 250 May 6 200 Jan 22514 Oct
128U J’ne 11 135 Apr 4 126 Jan 132 J’ly
72 Feb 7 84i2 May 16 54ift Apr 8 Us Dec
109 Apr 11 112 Jan 11 101 Feb 112 Sep
133 J’ne 6 1421s Mch 139 Aug 145 Nov

i« J ne 1 Jan
14 May 5 Jan

31 J’ne 6 39*4 Jan 0 10 May 40 Dec
56 J’ne o 74 Jan 4 48 J’ne 75ift Dec
50 Ja.. 11 55 Feb 17 5114 Jan 58 Apr
1 Feb 4 1 Feb 4 1 Apr 1 Apr

2ift Apr 2Jft Nov
38 J’ne 4 47 Feb 1 20 Mch 42 Dec
110 Mavl7 137 Jan 3 127 Jan 140 Sep

1421ft Jau 21 163 Mcniu 117 Jan 152 Oct
112 May11 12U2Jan 11 107 Jan 12U2 J ly
U4 Jan 26 2 Jan 13

1434 J’ne 6 2234 Jan 8 17*8 Feb 25lft Aug
.914 Apr 7 82 Feb 28 70i4 Mch 88*2 Alay
95 J’ne 4 J27 .’an 6 117 Jan 13034 Aug
70 May 2 91 Mch 2' 38 Jan 881* Dec
4310 Men 9 46 Jan 7 43 ■ Jan 47 Sep
40 Mcb 17 60’ft May2o
93 J’ne28 10234 Apr 20

20 Nov 21 .J’ne
103 May 2 ila Jan 7 97tg Jau 11914 Sep
121 Mch 28 125 Jan 18 118I4 Feb 130 Sep
104 Feb 24 118 J’ne 24 82 Jau 1081- Dec
112 Feb 10 121 Mch 30 HO Jau 124 Nov
103*1 J’ne 6 215*j Jau 3 102 Jan 1197ft Aug

i2 Feb 1 " Mch
148 Feb 7 166i*> Apr 14 55 Jan l69i*> Dec
118 J’ne 29 122 Mch 14 101 Jan 12134 Oct
1011ft Jan 25 109^8 Jan 8 loou Jan 114l4 Aug
162 Jan 13 186 Feb 2 119 Jan 162 Dec

6 J’ne 22 9 May26
102 J’nc 29 100 Jau 6 98*2 Jan lOo Dec
5'4 Apr 28 15*8 Jan 3 a? Feb log Mch

91? Jan
15 J’ne 30 -27ft Apr 1 15 Feb 25 Alca

Chicago Bond Record Chicago Banks and Trust Gompanies
BONDS uuistand- Surplui Uiwiena Record

CHICAGO STOCK liuer- Trice Week! j « ds Range NAME ing and,
EXCHANGE esi Friday Range 01 Sold for - Stock Profits In m Pei- Las'. Paid

Week ending July 1 'eriod July 1 Last Sale year 1^10 t T 1908 1909 iod (T*
VO

Sit. Ask Low High No Low High Calumet National $100,000 $42,487 6 u An Dec *09, 6
AmerStrawb’d 1st 6?-1911 F - A ____ .... 9934 Mch’10 - . 99*4 9934 Chicago City 500,000 206,844 10 10 J-J July TO. 5
Armour & Co 4 Hs 1939 J - D m34 Sale 9134 917ft 4 915ft 94i2 Commercial National.- r7,000,000 0 639.995 ul2 mi Q-J July TO, 2
Aurora Elgln&Chlc 5.1941 A - O _ _ _ _ .... .... _ ^ __ ' Continental National.. 9,000,000 6,329,998 8 8 Q-J July TO, 21*
Cal & So Chic Ry Co Corn Exchange National 3,000,000 5.387,064 12 12 Q-J July TO, 4
1st M 5s 1927 F - A 102 J'ne'09 Drexel State 200,000 26 110 6 9 Q-J July TO ll{

Cass Av & F G (St L) 5s T2 J - J 10U4 Oct'09 Drovers' Dep National. 600,'000 408', 157 9^ 10 Q-J July TO 2ij
Chic Board of Trade 4sl927 J - D 100 May'07 Englewood State 200,000 32,826 6 6 Q**J July TO, H*
Chicago City Ry 5s 1927 F - A 10134 10218 10134 102 17 IOIS4 10314 First National 10,000,000 0 10320209 12 124 Q-M Mch3lT0,3i>
Clilc Consol Br & Mlt 6s J • J .... 103 Apr’04 First Nat Englewood 150,000 169,998 10 10 Q-M Moh31TO,2!*Chic Consol Trac 4 1939 J - D 50 Apr'09 Foreman Bros B’k'g Co. 1,000,000 507.949 Priv ate Ba nk
Chic Auditorium Ist5sl929 F - A 9634 Jan'OJ Fort Dearborn National 1,000,000 411,718 8 8 Q-J July TO,2Chic Dock Co 1st 4s__1929 A - O _ .. , _p m, tt it* » . 0Hamilton National 500,000 (W) 5 5 J-J Dec31'09,2i*Ohio Jc RR 1st M g 5s. 1945 Al - s 94i2 Dec’09 .... Hibernian B’k’g Ass’n__ 1,500,000 846.775 8 8 Q-J July TO. 2Chic No Shore Elec 6s.1912 A - O 87 Feb*06 Kaspar State Bauk 200.000 123,181 10 10 J-J July TO, 5
Chic Pne Tool 1st 5s-al921 J - J _ _ __ 87 8612 86l2 84L 8734 La Salle St National __ 1,000,000 250,000 Beg. b vjs. Mr. y *10 V.90. p.1277
Chic Ry 5s 1927 F - A 983ft sale 98l2 99 31 9812 1013ft Live Stock Exch’ge Nat 1,250,000 471,992 10+2 10 Q-M Jne 30*10 21*Chic Rys 4-5s series “A” A - O 88 J'ne’10 88 951ft Monroe National 300,000 64,671 4 4 Q-F M-.y TO.l
Chic Rys 4-5s series “B" J - D 7712 78 77 78 9 76 86 Nat Bank of Republic.. 2,000,000 1.238.632 8 8 Q-J Apr TO, 2Chic Rys 4-5s series “C*‘ F - A 90 9012 Mch lO .... 901? 91 0National City 1,500,000 354.249 3 6 Q-J July 10. H*CMc Rys coll 6s.__1913 F - A 985ft .... 9812 99 1 971* lOHft National Produce 250,000 77,268 3 Q-J July TO. ll*Chic Rys Fund 6s__1913 F - A ____ .... 10112 July'09 North Avenue State 200,000 69,631 2h f>X Q-J July TO, 134
Chic Rys Tern Ctfs 1st 5s _____ ____ .... 1001ft ApiTO _ _ __ lOOig 1003. North Side State Sav’gs 50,000 23,681 6 6 Q-J July TO, HiChic RI&PRR 4s__2002 -vl - N .... .... 6612 Aug'08 .... North West State 200,000 13.022 Q-J July *10, 1
Collat trust g 5s 1913 M - S _ _ __ .... 6612 July'08 People's Stk Yds State. 300,000 93,699 ___ Q-J July *10, 2U

Chic Telephone 5s.___1923 J - D .... 1025ft 303 Apr’10 103 10314 Prairie National 250,000 71,792
Commonw-Edison 5s.1943 n - s 100i2 Sale 10012 1007ft 22 1001? 1027ft Prairie State 500,000 66.119 8 6 Q-M \lcli31T0 H*Chic Edison deb 6s. 1913 J • J .... ____ 100 J'ne'08 Railway Exchange 250,000 12.763 2 None _ _ Jan '08, 21st g 5s July 1926 A - O 100 .... 100 lOOig 5 IDO" 100l2 Security 300,000 181,113 IX July TO', ll2Debenture 5s....1920 .H- S -

.... .... 1005ft Aug’09 .... .

r_ South Chicago Savings- 200.000 83,000 6 6 Q-J July '10, 2Commonw Elect 5sbl943 >1 - S . _ 102 J’ne 10 <NOrHc?0 South Side State 200.000 8.144 Beg. b us Sep t.'09 V. 89, p. 817Illinois Tunnel 5s 1928 J - D 80 Dec'08 State Bank of Chicago.. 1,500,001) 1,683,075 11 12 Q-J r iy 'jo aKan City Ry & Light Stock Yards Savings 250,000 185,511 7 8 Q-M June30'10.2
Co 5s .1913 \\ - N 9614 Dec’09 Union Bank of Chicago. 200,000 42,688 6 6 M-N day '10 aKnlck'bker Ice 1st 5s .1928 A - O .... 100 96 Mch'09 - . _ - Wendell State— 60,000 8,138 6 None Q-M Dec31’08,ll*Lake St El—1st 5s 1928 J - J 179 83 80 May’10 .... 80 85 American Trust <& Savs. 3,000,000 291,262 8 6 Q-J July '09, 2 "Income 5s 1925 Feb _ ___ _ _ _ _ 16 May'05 .... Central Trust Co of III— 2,000,000 918,006 7 7 Q-J July TOl 2Metr W Side El— Chicago Sav Bk & Tr.i. h500,000 111,772 IX 6 Q-J July TOl 11*1st 4s 1938 F - A 80 82 81l2 8Hft 1 80 84 Chicago Title & Trust. _ 5,000,000 (1,319,160 6 6 Q-J Apr TO, 2Extension g 4s____1938 J • J 80 79i2 June 10 .... 78 80 Citizens Trust & Savings 50,009 6,224 4 4 A-O Apr9, TO', 3Morris & Co. &X 1939 J • J .... .... 9058 JunelO 8912 9314 Colonial Trust & Savings 600,000 513,688 8+ 2 8+2 Q-J July TO, 2UNorth West El 1st 4s.1911 M. • S 95 2 96’4 96 96i4 18 9334 96i4 Drovers'Trust&Savi ngs 200,000 106.342 7X 8 Q-J July TO. 2No W G-L <5c Coke Co 5s 28 Q - M 99 99 Apr’10 99 99 Farwell Trust Co 1,500,000 228,900 3 Q-J July TO. 1UOgden Gas 5s 1945 n - n .... 9334 94 June’10 .... 92l2 96i4 First Trust & Savings.. 2,500,009 92,784.677 1-5 Q-M MCU31T0, 4*Pearsons-Taft 5s 1916 J • D 991ft 1003ft Mch’09 .... Guarantee Trust & Sav. 200,000 5,245 incorp orated 1908 V.87.P.11384.40s M - S 96 9612 Mch’10 j. 96'2 9610 Harris Trust & Savings. 1,250,009 1,370,962 6 9X Q-J July' 10. 34.60s Series E M - N 97 .... 97 Feu'lu .... 97 97 Illinois Trust & Savings 5,000,009 8,297,282 16+4 16 + 4 l July TO, 44.80s Series F M - N 98l2 .. _ _ 9812 Mch' 10 9812 981ft Kenwood Trust & Savgs 200,009 58,006 6 6H Q-J July TO 1*4Peo Gas L & C 1st 6s. 1943 A - O .... .... 12134 May'09 Lake View Trust&Savgs 200,000 41.100 4X 5 Q-J Apr To! H4Refunding g os____1947 M - S 1011* 102 IO2I4J uneTO 1015ft 103L Merchants' Loan&TrCo 2,000,000 5.558.20J 12 12 Q-J July TO’, 3 ~Chic Gas L&C 1st 5sl937 J * J 103 103 Apr'10 103 1041ft Metro poltta nTrust&Sav 750,000 205,991 6 6 Q-J July T0| H*Consum Gas 1st 5s_1930 J - D ■ 102 Mch’10 102 lOlilo 1 500 000 ? 236 860 8 8 Q_JMut'i Fuel Gas Ist5sl947 M - N .... . .. . 10112 Dec'09 North-Western Tr&Sav 200W00

'

61!782 6 6 j-j July *10, *ASouth Side Elev 4^s-1924 J • J 93 93l2 93i2 93l2 5 92 94 Pullman Trust & Savgs. 500,000 220,217 8 8 Q-J July TO 2Swift & Co 1st g 5s 1914 J * J 100 Sal3 100 100 1 100 1007s Sheridan Tr & Sav Bank 200,000 23,437 Beg b us. J'ly 12‘0 9 V.89 p’l4lUnion El (Loop) 5s. .1945 A - O 90 88 Apr'lJ 88 88 Stockmen’s Trust & Sav 200,000 31.474 5 5 ' J-J Jan TO 2UUkilon Pacific conv 4s.1911 !W - N 114 Nov'04 .... Union Trust Co 1,200,000 1.092,087 8 *8+2 Q-M June 30'i() 2United Box Board col 6s' 26 63 70 70 Apr’ 10 .... 70 70" Western Trus; Jc Savings 1,000,000 220.282 6 6 Q-J Apr TO 11*General mtge 6s J • J 03 70 65 . 65 14 65 65 West Side Tr&Sav Bank 200,000 90,052
western Stone Co 5s 1909 A O ^ ... 85l2 July'08 Woodlawn Tr&Sav Ban < 200.000 48.248 6 6 Q-JNote.—Accrued mterest must be added to all Chicago h ond c rices J '**

* *Bid and asked prices: no/saies were made on this day. TMch. 2a (Close ol Business; lor national, banks and Mch, (opening oi Business; ior state
instltutibns. JNo price Friday: latest prtwr this week, a Due Deo 31. b Due June, k Also 20% la stock, n Capital and surplus to be increased!
oApr.4’ 10. q Dividends ar, paid Q-J. with extra payments Q-F.’ s In addition the equivalent of 4% more came from First Trust & Savine! Bank
t Doc 31 1909. u Stock increased In 1909. v In addition the equivalent of 1% came from First Trust & Sav. Bani w Hamilton ^NationalBank absorbed by the National City Bank, See V. 00. p. 533. * Capital incr^acei to $8,000,000. See V. 90, r>. 599. am a NaUon~i
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Volume ol business at Stock fcixcnances
TRANSACTIONS Al 1'Uli NEW YORK STOCK EXCHANGE

DAILY, WEEKLY .Nl) YEARLY

Week ending
July 1 1910.

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday

Total

Stocks. Railroad,
dkc..

Bonds.
State
Bonds.Shares. Par value.

211,677
776,548
762,358

1,042,487
1,543,690
821,314

$18,365,200
69.552.300
68.478.300
94,374,050
138,612,590
77,968,990

$404,000
1,858,009
1,672,509
2,714,501)
3,405,500
2,404,090

$22,000
60,009
154,000
203.500
113,000
157.500

5,157,074 $467,351,250 $12,458,500 $710,000

V. 8.
Bonds.

$2,000

$2,00 )

Sales al
Neto York Stock

Exchange.

Stocks—No. shares
Par value

Ban'i shares, par
Bonds.

Government bond3
Slate bondi
RK, and inlu. bonds..

Total bonds.

Week ending July 1.

1910.

5,157,074
$467,351,250

$6,600

$2,000
710,000

12,458,500

$13,170,500

190J.

2,443,732
$219,240,450

$3,800

$2,000
945,500

23,633,000

$24,580,500

Jan. 1 to July 1.

1910.

98,662,255
$8,881,132,925

$672,200

$238,000
27,354,200

343,230,500

$370,828,700

1909.

99,910,540
$9,143,030,083

$50,800

$202,700
21,872,700
711,745,900

$733,821,300
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA

EXCHANGES.

Week ending
July 1 1910.

Boston. Philadelphia.

Listed
shares.

Unlisted
shares.

Bond
sales.

Listed
shares.

Unlisted
shares.

Bond
sales.

Saturday 5,689 3,324 $1,080 5,202 8,617 $9,025
Monday 18,238 15,459 9,000 10,088 23,057 24,700
Tuesday 19,188 13,664 14,400 17,605 15,132 12,685
Wednesday 23,298 21,186 41,040 21,746 2,820 42,000
Thursday 43,702 25,564 35,020 42,618 20,362 68,900
Friday 22,817 18,754 49,000 28,998 14,394 26,400

Total 132,932 97,951 $149,540 123,257 84,382 $181,710

Outside Securities
All bond prices are now “and interest' except where marked ‘f.’'

Street Railways Bid Ask Street Railways Bid Ask
Mew York City Pub Serv Corp N J (Con)

Bleeck St Sc Fui F stk.100 15 20 Cons Tract ol N J..100 74 76
e 1st mtge 4s 1950.J-J 50 60 13t 5s 1933 J-l) 102 103

e B'v & 7th Ave stk..100 120 140 New’k PasRy 5s '30 J-J 107 108
e 2d mtge 5s 1914._J-J 981« 101 Rapid Tran St Ry__100 &4U
Onn 5s ]U4>—See Stock Exc 1st 5s 1921 A-O 104

B'vvay Surf 1st 5s gu 1924 10* 105 J C Hob & Paterson—
• Cent” Crosst'n stk..100 4s g 1949 M-N 74 7512

e 1st mtge 6s 1922.M-N 1 8U 85 So J Gas Ei Sc Trac.lOO 126 132
c Cen Pk N Sc E R stk.100 18 30 Gu g 5s 1953...M S 97*2 08*2
§ Chr’t'r & 10th St stk 100 80 90 No Hud Co Ry 6s 14 J-J 103 105
Col St 9th Ave 5s See Stock Exc list 5s 1928 J-J 104 106
Dry D E B Sc B— Ext 5s 1924 M-N 98 10J

e 1st gold 5s 1932..J-D 98 101 Pat City con 6s '31.J-D 113 115
• Scrip 5s 1914 F-A 1 40 50 2d 6s opt 1914._A-U 100

Eighth Avenue stock. 100 225 300 So Side El (Chic)—See Cb icago list
• Scrip 6s 1914...F-A / 95 100 Syracuse R T 5s '46..M-S luo)2 101

• 42d & Gr St F’y stk.100 200 220 Trent P Sc H 5s 1943.J-D 95
42d St M St S» N Ave. 100 United Rys of St L—
• 1st mtge 6s 1910.M-S Com vot tr ctfs....100 15
2d income 6s 1915. j-J / 45 60 • Preferred 100 64l2 6434

Inter-Met—See Stk Exch ange list Gen 4s 1934—See Stock Exc list
Lex Av Sc PavF 5s See Stk Exc list UnitRys San Fran See Stk Exc list
Metropol St Ry—See Stk Exc list Wash Ry & El Co....100 30 3312Ninth Avenue stock..100 160 170 Preferred 100 8612 87
Second Avenue stock.100 14 18 4s 1951 J-D 84-Vj 85
• tst M 5s‘O0 ext 'lu M-N 90l2
Consol 5s 1948 F-A / 50 60 (las SecuriFes

Sixth Avenue stock 100 120 130
Sou Boulev 5s 1945...J-J 60 85 New York
So Fer 1st 5s 1919...A O 88 02 Cent Un Gas 5s 1927 .J-J 98*2 101
Third Avenue—See Stock Exc list Con Gas (N Y)—See Stk Exc list
Tarry W P Sc M 5s 1928 / 50 80 e Mutual Gas loo 156 162
YkersStRR5s 1946 A-U 75 85 New Amsterdam Gas—

28th & 29th Sts 5s '06 A-0 1 15 30 1st consol 5s 1948..J-J 9712 99
« Twenty-third St stk.100 20.) 225 N Y &ERGas 1st 5s '44 J-J 102 104
Union Ry 1st 5s 1942. F-A 100 102 Consol 5s 1945 J-J 95 98Westchest 1st 5s *43 J-J 65 75 M Y 4 R'chmond Gas.100 40 50

NY 8c WcstchesterL’ht’g—
Brooklyn Deb g 5s 1954 guar.j-J 95 10012Atlan Avenue RH— Nor Un 1st 5s 1927..M-N 9812 101

Con 5s g 1931 A-0 99 102 • Standard Gas com 100 55
B B & VV E 5s 1933..A-0 95 99 • Preferred 100 873-j
Brooklyn City Stock..10 160 170 1st 5s 1030 M-N 102 106
Con 5s—Sie Stk Exch ange list

Bkln Hgts 1st 5s 1941 A-O 97 101 Other Cities
Bkln Queens Co & Sub— Am Gas Sc Elec com.. 50 *41 43
• 1st g 5s '41 op *16. J-J 9914 102 Preferred 50 *40 42cist con 5s ’41 op’16 M-N 95U 97 If Amer Light & lract._100 :78 280

Bklyn Rap Tran—Sec Stk Exc list Preferred too 102 105
Coney Isl Sc Bklyn.. 100 76 Bay State Gas 50 710 Bie1st cons g 4s 1948._J-J 78 83 Biugh ton (N Y> Gas Wks
Con g 4s 1955 J-J 75 80 1st g 5s 1938 A-C 98 100
Brk C Sc N 5s 1939.J-J 05 100 Brookryu Un Gas—6ei;Stk Exc list

Rings C El 4s—See Stock Exc '1st Buffalo City Gas stk..100 4U
Nassau Elec pref .100 1st 5s 1047——.<?/>/• Stork Exc list

5s 1944..1 A-O 103 105 Con Gas of N J 5s *36.J-J 93 06
1st 4s 1951—See Slock Exc list Consumers’ LI14 Pow—

N W bg Sc Flat 1st ex 4 4s 90 95 5s 1938 .J-D 110
Steinway 1st 6s 1922 J-J 100 105 Denver Gas & Elec 100 150 155

Gen g 5s 1949 op.M-N 92 05Other Cities Elizabeth Gas Lt Co-_i00 300
Buffalo Street Ry— Essex Sc Hudson Gas.ioo 134 13’/1st consol 5s 1931..F-A 103 105 Gas & El Bergen Co. .100 76 78D6b 6s 1017 A-O 104 105 • Gr Rap 1st 5s ’15.F-A 100 101
Columbus (O) St Ry..100 96 97l2 Hudson Co Gas 100 138 141Preferred 100 104 105 Indiana Lighting Co.. 100 31 33Colum Ry con 5s—See Phi ia list 4s 1058 op F-A 64 66Crosst’wn 1st 5s '33 J-D 102l2 Indianapolis Gas 50 14
• Conn Ry Sc Ltg com.100 74 76 1st g 5a 1952 A O 75 85
• Preferred 100 79 81 Jackson Gas 5s g ‘37.A-O / 88 9:1,1st & ref 4 48—See Stk Exc list e Laelede Gas 100 98 98ljGrand Rapids Ry pref.100 S8OI4 88 • Preferred 100 80 100

f Loulsv St 5s 1930___J-J 105 105*4 Madison Gas 6s 1926. A-O 103 108Lynn & Bos 1st 5s '24 J-D 104 106*o Newark Gas 6s 1944..Q-J 130 132
• New Ort Rys Sc Lgt.100 22G :3'o Newark Consol Gas.. 100 981- 99P

e Preferred 100 563j 59 • Con g 5s 1948...J-D 104 106Gen M g 4 ,4s '35—See S tk Ex /ist No Hudson L H Sc Pow—
Pub Serv Corp of N J.100 no 115 6S 1938 A-0 noTr ctfs 2% to 6%perpet 99 100 Pacific Gas 8s E, com.100 5412 55*-North Jersey St Ry.iOO 60 Preferred 100 86' 871st 4s 1948 M-N 75 76 Pat & Pas Gas 8s Elec. 100 85 93

• Con g 5s 1949__.M-S 98 101
St Joseph Gas 5s 1937-.J-J 03 95

i.ectrtc companies
Chic Edison Co—See Ch
lire West Pow 5s '40.J-J
« Kings Co E L8sP Co 100
Narragan (Prov) 151 Co_5u
N Y 8sQ Ei L 8cPow Co lOo
Preferred 100

United Elec ot N J 100
1st g 4s 1949 J-D

Western Power com. 100
Preferred too

teiegraph and Telephone
e Arner Tele? & Cable.100
e Central <5s So Amer__100
Uoinm'i (in Tel (N Y)_ 25
Emp 8s Hay State Tel .100
Franklin loo
■j Gold 8s Stock Tele~_100
e Northwestern Teleg. 50
Pacittc Sc Atlantic.-.. 25
ePac i’eiep 8s Teleg pi.100
Southern St. Atlantic.. 25

Perry Companies
B & N Y 1st 6s 1911.J-J
NY & E It Ferry stk.100
1st 5s 1922 __M-N

.nY&Ho!) 5s May '46.J-D
Hob Fy 1st 5s 1946 M-N

NY & N J 5s 1946 J-J
10th 8s 23d Sts Ferry. 100
1st mtge 5s 1919..J-D

e Union Ferry stock 100
e 1st 5s 1920 M N

Short-lerm Notes
Am Clg ser A 4s 11 M S
Ser B 4s Mch 15 '12 M-S

Balt & Ohio ^sliir.J-D
Uethleh teel 6s '14..M-N
Chic & Alton 5s ’13..M-S
Cln Ham & D 4s 1913. J-J
C C C <Ss St L 5s, June '11
Hudson Oompanles—

6s Oc*, 15 1911 A-0
6s Feb 1 1913 F-A

lnterb R T g 6s 1911.M-N
K C Ry8cLlght 6s '12.M-S
Minn 8s St L g 5s '11.F-A
-NYC LIues Eq 5s'10-22
4Ks Jan 1911-1925....

N Y N H & H 5s '10-T2
St L Sc S F 4 ^s '12 op.F-A

5s Mch 1 1013 M-S
South Ky g 5s 1913..F-A
Tidewater 6s, 1913 guai
Wabash 4 *s ..1913.M-N
WestTelep ScT58 '12.F-A
Westlngh'e EI&M 6j 1910

Railroad
•Chic Gt Wcom tr ctts\See

e Preferred tr ctfs /
Chic Peo 8s St L*—
Prior Hen g4 Hs'30. M-S
Con mtg g 5s I930..J-J
Income 5s. July 1930..

Chicago Subway 100
Kansas City Sou 5s Apr-1
1950—See Stock Exci

Nat Rys pf Mexico—See S
North’n Securities Stubs
Pitts Bess Sc L E 50
Preferred 50

e Railroad Securities Co—
III C stk tr ctfs ser A 52

Seaboard Company—
1st preferred 100
Com Sc 2d prei—See Bal

Seaboard Air Line—
Coll 5s ext May '11.M-S

West Pac 1st 5s ^3 M-S

Industrial and Miscel
Adams Exp g 4s 1947 J-D
Ahmeek Mining 25
Alliance Realty 100
American Book 100
American Brass 100
American Chicle com. 1 do
Preferred 100

Am Urapbophone com 100
Preferred 100

Amer Hardware 100
Am Malting 6s 1914..J-D
Amer Press Assoc’n__100
Am St Found new—See S

6s 193 5 A-0
Deb 4s 1923 .F-A

American Surety 50
American Thread prof
Am Tobacco Co com..100
Amer Typefders com.100
Preferred 10o
Deb g 6s 1939 M-N

Amer VVritlng Paper..100
Preferred 100
1st s f g 5s '19 op ’09 J-J

AHGI&WIndSSLnes.lOO
Preferred 100
Col tr g 5s 1959....J

Barney & Smith Car._10u
Preferred lOu

Beth’'m Steel Corp—See b
Bliss Company com.. 50
Preferred 50

Bond & Mtgc Guar 100
Borden’s Cond Mllk__100
Preferred 10U

British Col Copper
Butte Coalition Mining 1
Casein Co of Am com. 100
Preferred 100

Casualty Co of Amer.. 100
Celluloid Co 100
Cent Fireworks com..100
Preferred _ioo

Central Foundry.....100
Preferred 100
Deb 6s 1919 op '01.M-N

Chesebrough Mfg Co..100
City Investing Co....100
Preferred 100

e Clatlin (H B) com_.10u
sl’t preferred 100
e 2d preferred 100

Col Sc Hock Coai&l pt 100
1st g 5s 1917 J-
Col tr 6s Oct 1956._J-

Consol Car Heating. 100
Cons Ry Lgt Sc Rcfrlg.100
Conso! Rubber Tire lOo
Preferred ... ...100
Debenture 4s 1951 A-O

Bui
cago

93
120

*x85
45
79
75
75
23
51

71

105
65
40

105
105
60
90
90

94
24
60
94
lu4
06
35
0)
28
94

087S
97°»
93*2
U5
9834
96-1,
IOOIr

9912
99
101L
98
93

M34%
{>478%
100
95
95
97

1005a
95
99
100

StOOi:
list

J 87
J 50
/-...

2

ange
t Etx<
105
*32
*6 J

9)

75
t Exc

991«
90

/ 028s

125
152
117
218
98
5
15

117
101
95

tk Ex
10J
63
no
*41

405
40
98
98
2

22
871
9l2
19
65
20
90

tk Ex
125
125
245
114
104
*478

*1612
2*4

6 >
125
124

2
20

/ 35
726
69
105
90
90
9)

1 —-

/ —■

42

18
/ 35

Ask
1st
96
23
383,
55
15

rfm
32
53

75
118
I2O

50
115
115
75
100
100

98
29
60
96
06
93
45
70
32
97

9914
8

9834
961-
9914
9714
10012

10012
100
10134
98i2
99I4
.30

458%
10U2
9712
97
98*4
100?*
97
9914
IOOI4

Exc

5
214

list
list
no
34
73

95

78
list

99i4
911;

923^

160
122
222
103

25
120
103
100
list
102
66
.30

5
415
46
100
1Q0

3
25
88i
10*2
20
63
35
10J
list
130
135
250
116
105

5
17
31i

70
140
126

4
30

40
800
72
115
105
98
98

45

"V
7f

Inuusiria onj.d scei
Crucible Steel 10
e Preferred 101

Davi -Da'y Copper Co.?."
9 Diamond Match Co.lOu
JuPonti EDdeNemPo 10u

e Preferred 10
e Gold 4H3 1936.._J-L

Electric Hoat loo
Preierred 10.

Empire Steel lOo
Preferred __loo

•General Chemical 10^
e Preferred __10u

Goldfield Conso> Mines-in
Gold Hill Copper .... J
Greone-Cananea 2t
Guggenheim Explor'n 10&
e Hackensack Water Co
Ref g 4s '52 op '12._J-J

Hall Signal Co com_.10o
Havana Tobacco C0-.IO0
Preferred too
1st g 5s June 1 '22 J-D

leeker-Jones-Jewell MU
1st 6s 1022 M s-

Hcr'g-Halt-Mar new.lOo
Hoboken Land Sc Imp 10o

c 5s 1910 M-N
Houston Oi lOu
Preferred loo

Hudsou Realty loo
e Ingersoll-Kand com.100

e Preferred 100
intercontm't'l Rubber. 100
internat'i Bank'g Co.lOu
Interuat” Mer Mar—See b
International Nickel..100
Preferred 100
1st g 5s 1032 A-o

International Salt....100
1st g 5s 1951 A-u

International ST ver__100
Preferred lOo
1st 6s 1948 J-l>

internat Smelt & Refg 100
mternat Timo Reco-d-lOo
Preferred lOo

Jones Sc Laughlin Steel Co
1st s f g 5s 1939..M-N

•Lackawanna Steel 100
e Tern new 5s 1950.M-E
e Tem deb 5sl915..M-b

Lanston Monotype...100
Lawyers Mtge Co 100
Leh & WUkee-B Coal. 50
e Lorl'lard (P) pref 100
Madison Sq Garden..100
2d Cs 1919 M-N

Manhattan Transit.^. 2o
Monongahela R Coal.. 50
Preferred 50

Mortgage Bond Co 100
Nat Bank ot Cuba..-.100
Nat’l Surety 10i»
\e Nevada Cons'd Copper o
Nev-Utah Min Sc Sm. lo
e New Central Coal 20
NYAir Brake 6s—See Stk
N Y Biscuit 6s 1911.M-S
e New York Dock....100

e Preferred lOu
N Y Mtge Sc Security. 100
N Y Transportation__ 2u
Niles-flem-Pond com.lOu
N1pissing Mines
Ghlo Copper Co... 10
Ontario Sdver 100

Otis Elevator com 100
Preferred loo

Pittsburgh Brewing.. 5u
Preferred 5o

Pittsburgh Coai—See Stk
Pope Mfg Co com 100
Preferred loo

Pratt & Whitney pret.lOu
Producers Oil ...100
Realty Assoc (Bklyn).lOo
Royal Bak Powd com.100
Preferred 100

Safety Car Heat & Lt.ioo
Seneca Mln'ng 25
Singer Mfg Co 100
South Iron Sc S com 100
Preferred 100

Standard Cordage._._10o
1st M g 5s ’31 red. A-O
Adjust M 5s Apr 1 1931

Standard Coupler com 100
Preferred 100

Standard Milling Co..100
Pre'erred .HR
1st 5s 1930 M IS

Standard Oil of N J..101
Swift ,8c Co—See Bost Stk

1st 5s—S-e Chic Stocii
Texas Company 100
• Texas <3c Pacific Coal 100
Title Ins Co ot N Y...1O0
Tonopah Min (Nevada) 1
Trenton Potteries com 100
Preferred, new.. 1U0

Trow Directory 100
Underwood Typew pf 100
Union Typewriter comiuu
1st preferred 100
2d preferred 100

United Bk Note Corp. 50
Preferred ... 50

United Cigar Mfrs_._.100
e Preferred 100

United Copper 100
Preferred 100

U S Casualty 100
U S Envelope com 100
Preferred 100

(J S Finishing —100
Preferred 100
1st g os 1910 J-j
Con g 5s 192 9 _J-j

U S Steel Corporation—
Col tr s f 5s '51 opt 'll
Col tr s f 5s ‘51 not op

U S Tit Gu & Indem_.100
eUtah Copper Co—See Stk
Watcrtm y Co com...100
Preferred 100

Westchester & Bronx Tit
& Mtge Guar 100

Westlngn'se Air Brake.50
vVest El Sc Mfg 5s—SeeStk
Worthing Pump pref.io

Bid
il
78

06
132
84

”22”* j
60
10
65

~

85
100
*83g
*uie
*63fc

175

85
38
4l2
9

t 60

103
30

9978

Vo"
110
98
97
20l£
no
tk Ex
xl33

92
91
6
50
5j
105
110
120

100 *

10112
40

81l2
235
250
125
35
85
*11
*6
*20
11.
104
25U
*177„
*t’xo
30

EXC
100
26
78

203
♦41*»
98 "
*1034
n^ie

2‘*
50
94
*23
I

Exo"
65

zlOO "
145
113
190
102
124
*----

"iV"
32

/ lY
/a

Too"
11
40
78
600
Exc
Exc

xl36
100
145
*778
4

20
X 9834

40
107
107
*41
♦51
68

102
478
15"

215
53
114
X98

X1U8
100
95

114
114
116
EXC

Ar.k ..

1U2
78i2
1»4

971?
138
86
87

Vo"
15
75
94
102

Sialal8
678

185

12
62

105
40

6U
33

2H2

1st
138
03
93
8
65
75

110

Ha’
150
105

45
86

~8lh
240 -

160
45

"l&8
7 -

2H4
116
107
260
I8I4

r'S
60
list

4*0"
83
.10

512
101
10?8

1131S
2*2

55
98

43"
list
72
82
110
150
116
00
106
127

:i!
16
35

160
*139
Exc
103

lo

22 “
4

40

lV*
45
83
605
list
list
140
105
155

I’4
60
30
99U
45
110
no
47
53
71
108

5
20

57" ”
118
103
113
105
100

115
115
120
list

170
140
list
107

•Per share, 0 Basis. • SeUs oa Stk. Ex., but not very active, f Flat price n Nominal. s baie price, x wx-div. v Ex-rlghts. z New stock.
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BOSTON STOCK EXOHANOE-Stock Record. Daily. Weekly and Yearly
SHARK PRICES—NW PRR CENTUM PRICES

Saturday
June 25

Monday
June 27

Tuesday
June 28

Wednesday
June 29

Thursday
June 30

104 104*4
*101*4 102*4
*222 ....

127 127
*215 ....

*136 ....

292 292
*14 ....

*72 74
10*2

*39 ....

103%
♦102*4
♦222
125*2
*215
*136
♦292
♦14
♦72

*’39"

10334
103%

126*4

99%
*101*4
*220
*125*2
215
*136
*292

101
102%

126%
215
138

"14"
74
10*2
40

98%
101%
222
126*2
*215
136
*292
♦14
74

*

101%
101%
222
126*2

lie"

"74" ■
10*2
38*2

92*2 98%
*97% 98%
222 222
125 126
215 215
136 136
*292

14 14
*72 74
Last Sale
38*2 38*2
Last Sale

no no
Last Sale

74""
10*2
39

14
*72
*

*38*2 38

♦129 12934 129*4 12934 12934 130 *128 129% 128 128*?
107*2 107*2 108 108 *107*2 107% 107% 107% 106 107
* 87 87 *-_ 87 *__. 87 Last Sale

Last Sale

15*4 16 16 16 15*2 16*2 15 15*8 1434 15%
*80 81 80 80 79 79 79 * 78
152*4 153 152 152 150 151 14934 151 149 150

Last Sale
Last Sale

190 100 *189 190 *189 189*2 189 189 *187 190
Last Sate

♦---- 110*2 no 110 *-_. 110% * 110*? 110%
100 101 100% 10034 * 101 99% 99*2 99*2
170*2 172*4 167% 171 165*2 16634 161 167 155*4 161%
*92*4 9334 *9212 93*2 *91% 9234 *91% 92*2 Last Sale

TjisI Stale

*8712 88 87% 873r 87% 88 88 88 *87% 88
*99 101 100 100 100 100*2 100 100 *100 100*2

42*2 4212 42 42*2 41% 42 41% 4134 39% 40
101 101 100*2 101 100 101 100 100 100 100*2
«4 5*4 5*4 5% 5*8 5*8 5 5*? 5 5
165s 16*4 16*4 1634 16 16% 1534 16% 16% 16%

*120 122 120 121 119% 119*2 118 119% 116% 118
11812 11812 116*4 118 117 117 116 117 115% 117*2
136 136*4 135 136% 13434 135% 134 135% 131 132*4
*32 33 3134 32 28 30 28 29*? 2634 26*4
97*4 9712 96*2 9712 94*4 961? 93% 95 92% 93*2
*10 11 ♦10% 11 *10% 11 ♦9% 10*? 034 9'8
*19 19 19*4 19% *19 20 18 18*2
*5 6 ♦5 6 *5 6 *5 6 Last Sale
143 143 *14134 150 *14134 150 142 142 142 142

Last Sale

„.814 8*4 8*4 8*4 8 8*4 8 8 7*2 7*4
*248 250 250 250 *250 250 251 250 250
145*4 145*2 145 145*4 143% 143*8 141% 141% 138 140
81*2 82 81*2 81% 81% 81*2 81% 81*2 81 81
92*2 92*2 92*2 92*£ 93 03 92 92 92 92

217*2 217*2 *21?12 218*2 *217*2 218% 217*2 217% 217*2 217%
‘ 6 6 6 6*2 6 6 *5*2 6 5*2 5*?
*109*4 ---- ♦109*4 no *109*4 no *109*4 119 109 109
*106 107 *106 107 *106 107 106 106 *.. 106
133 133 *132 133 133 133 133** 133*2 *133
*9412 ---- ♦94*2 .... *94*2 *94*2 Last Sale
158 159 158 158*2 157 157*2 155 156 153 156
11*4 1134 *1134 12*8 1134 1134 *1134 12*8 *11*4 12%

♦103*4 104 103*2 10334 103*4 1031* 102** 105% 101*4 162%
*31*2 32 32 32 32 32 *32 32*2 *31 32

*28% ..... *28% 29 *28% 29 *28 28%
193*2 194*2 192 104 *190 191 189 190 182«4 188%
56*2 56'g 56 SS’4 55 56 54% 5534 53% 54
28*2 28*2 28*2 2t) 28*8 28% 28 28% 27% 28
77*8 776g 7434 76% 73% 7434 71% 75*8 68*8 71*4

115*2 116*4 115*4 11C 115 115*2 113% 115% 114 114
♦15 16*2 *15 16*o *15 16% *15 16% Last Sale
87 87 87 86 86 87 87 87

of4 534 534 5% *5% 6% 6*2 5*2 5 5%
♦39 40*2 39 39 38 38 38 38 35 35
631* 64*4 61% 64 61% 62% 60 62% 57% 61%
*24 .... 24*2 2434 2434 2434 23% 24*4 22 23

last Sale

*15*4 1534 1412 15 14 14 13% 1334 12% 13
6*2 6*2 5*4 6*4 6 6 6 6 5 5

*.50 .55 *.50 .55 * .50 .54 * .50 .54 • Last Sale
*1212 13 1214 12*4 *12 12*2 11 12 10% 11
15 15 14 141?, 14 14% 13% 14% 12 13
*18 18% 18 18% 17*8 17% 17 17*2 15% 16%
53*2 54 52*2 54 52 52*2 50 52 47 51

♦540 543 540 540 540 540 535 535 * 535
*16 17 *15 17 *15 17 15 15 15 15
.08 .08 ♦

_ . .10 .10 * .10 * .10
62*2 62*2 60*2 62*2 60% 61 59% 60 58 59
8 8 8 8 8 8 8 8 7% 734
8 8 7*2 8 7*2 8 7 7*2 6% 7*4
1 1 .99 1 .75 .75 .50 .75 .50 .50

♦11 .... 10*2 11 1034 11 10% 10% 9*2 10*4
7 7 6% 7 634 6% 6% 7 6*2 6*4

85 35 36 37 34 35 34*2 35*8 31% 35
7»8 75« 7*2 7*2 7*8 7*2 7% 7*8 6% 7

*17*2 18*2 17 17 16% 17 17% 17% 16 16
*2*8 2*2 *2*8 2% *2*8 2*4 *2*8 2% 2% 2%
16 16 15*2 16 15 15% 14 15% 12 14
1734 1734 16*2 16*2 15*2 16 15 16 14% 15*8
3^8 3% *3*2 3% 3% 3*2 *3*2 3*4 3% 3%
8*8 838 8*2 8*2 8% 8% 8 8% 8 8*2
52 52*4 49 6U? 47% 48*? 45 49 40*2 46*2
11*4 11*4 11 11 10*2 11 10 10% 10 10
*8 8*2 8*4 8*4 7% 8 7*4 734 7 7*4

* .50 .75 .55 .55 .50 .51 * .50 .55 *.50 .55
♦ .75 1 .80 .85 .70 .80 .70 .70 .75 .75
*1978 20*8 1934 1934 19 19 18*2 19% 18% 18*4
*4*4 4*2 *4*4 4*2 *4% 434 *4 5 4 4*8
*49 61 4912 49*o 48 48*4 48 48% 46 46
19*8 19*8 18% 19 18% 18% 18 18 1734 18%
4*4 5 4*2 434 4% 4lo *4 4% 4 4

11*8 11% 11*8 11% 11% 11% 11% 11% Zl034 11%
26*8 26*8 25 26*4 23*2 24*? 20 24 18 20*4
10*4 10*4 10 10% »% 10 934 10% 9 9*4
♦7*2 8 7 7 *634 7*2 *6% 7 6% 7

*.50 * .50 *.45 .50 * .50 Last Sale
35*2 35*2 33*2 35 33*2 33*? 33 34% 30% 32*2
132 132 130 130 128 129 125 125 121 123
*13*2 14% *13 14 12% 14 13% 13% 13 13
♦73 73*2 70*2 72 70 70 70 70*2 68 69%
*16*4 17*8 16% 17 *16% 16% 1578 15% 15*2 16

178 1% *1*2 2 ♦1% 2 *1% 2 1% 1%
9*2 9*2 9% 9% 9% 9 9% 8% 9
1*2 1*2 1*2 1*2 12 1% 1% 1*2 1% 1%

42 43 40 40 39*2 40 39 3934 37 38*2
9*4 9*g 9*2 9% 9 9% 9 9 8*2 834

1034 10^8 10*2 10% 10*8 10% 10 10% 9% 10
*50 62 50 51 49 50 49 50 46 48

5*4 5*2 5*2 5*2 *5% 6 5*2 5*2 5% 5*4
*35 36 36*4 36% *35 36 35 35 35 35
39*2 40 39 39*2 3834 39 37% 38*? £36% 38

49*2 49*4 40% 49 49 4834 49% £47% 48
*3*4 3% 3 3*4 3% 3% 3% 3% 3% 3*4
21 21 20% 21 20 20% 1034 20 18*2 19*2

♦42*2 43*2 42*4 42*4 41 41 A39*4 41
*3 3*2 *3 8% ? *3 ; . 3% *3 3*2 3 3
*7 8 7 7 634 7 6 6*2 6 6*2

*112
2

115
2

no
*1*J

110
2

no
17o

no
17o

109
*11*

109%
l7o
*-.--

1 In
110

l5o

Friday
July l

96 96
*98% 99%
222 222
126 123
218 218
*136 138
*292
*14
*72 74

8 Apr’10
38 38

146 June’10

270“ Mch" 16
128 128
107 107

86 June’10
204 May’10

15 15
75 76
149% 150
140 Mch’10
210 June’10
*189 190
25 May’10

109
99

159% 159%
92% JunelO
163 June’10
* 88
100 100

40 40
100% 101

5 5
16% 16*2

117% 120*2
117 117%
13134 13234
*27 28
91 93

May’lO
*140 150

*7%
250%
149
81%
92
216
*5^2

June* 10
8

252
149
81%
92
217

6
110
106
13314

95 June’lQ
133%

156
*11*4
102
*31*2
28*s
185
53
28
7034
114%

157
121S

102*4
3212
28*s
187
53%
28
7234

11412
June’10

85

6
361*
58%
2212

6
37
60%
22'2

June*10
13U 14
5 5

0 June’10
10i3
12*8
16
49
515
15

w"
"T
.69
10
6l2

31
6*4
15%
214
12
15%
3l2
8

44
10
758

*.50
.75
1812
4
46
18
4

10*4
1934
912

12
13*8,
16%
50%
530
15
.10
61
8
7%

.50
10
6*s
33
7

1512
2I4
13
15i2
3i2
8

4512
10
7*8

.55

.75
1812
4
46
18l2
4

1078
21
10

.50 June’10
32
124
13
67
1514
1%
8%
1%

393s
8
934

4712
5

*38%

19
' 40

3
6

108
2

32
124
13
70
15*8
134
9i8
H4

40
8I4

10
47%
5l8

37%
48
314
19
40'2
3
6

110
2

saun
0• the
Week
Shares

2.855
695

"897
3,815
.3,714
1.069

26
87
600

2,702
710

2,064
1,275
1,685
3.445
999

4,002
495
150

3,950
2,305
315

1,742
14,371

518
1,050
200
790

1,998
205
594

3,533
755

2,691
21,097
2,480
245

2~215
316
168
358

1,127
290

2,732
495

1,193
2,033
3,934
414
600
425

3.855
1.278
660

1,840

150
1.049

‘

120
980

siocks
BOSTON STOCK
EXCHANGE

.

^ w ^ Railroads
593 Atch Top 61 Santa Fe.100
40 Do pref 100
86 Boston & Albany 100

306 Boston Elevated 100
22 Boston & Lowed 100
12 Boston & Maine 100
4 Boston & Providence. 100

125 Boston Suburban El Cos.
10 Do pref„___

Boston & Wore Eleo Co..
175 Do pref

Cbtc Juno Ry Sc XJSY.iOO
30 Do pref.........100

Connecticut River...100
59 Fitchbur*, pref.. .100
175 Ga Ry ds Etectric 100

Do prat .100
Maine Central 100

1.435 Mass Electric Cos 100
259 DO pref... 106
694 N Y N a Sc Harttord.100

Northern N H too
Norwich <S» Wor pref.100

13 Old Colony -.109
Rutland pref 100

13 Seattle Electric 109
28 Do pref 100

5,143 Union Pacific too
Do pref ...109

Vermont St Mass 100
68 West End St.. 50

101 Do pref 50
Miscellaneous

790 Amer Agricul Chem..l00
314 Do pref ...100

1,245 Amer Pneu Service 59
1,821 Do pref.. 59
1,384 Amer Sugar Uerta 109
240 Do pref. .100

7,293 Amer Tele© Sc Te‘e?._100
396 American woolen 100

2,448 Do pref 109
300 Atl Gulf 4WISS L.160
137 Do pref ...100

Boston Land 10
200 Oumb Telep <fc l'eiejf.100

Dominion iron & Stee __

690 East Boston Land.
236 Edison E’ec Ilium 100
185 General Electric 100

1,362 MasaachusettsGasCos 109
874 Do pref ...190
60 Uergeathaler Lino 109
549 Mexican Telephone-_ 10

5 H E Cottnn Yarn.. 100
35 Do pref ...199
47 N E Telephone 199

Pacific Coast Power..106
470 Punman Q» 190
35 Reece Button-Hole 10
750 Swift & Co 109
110 Torrlngton, Class A.. 25

5 Do pref_ 25
1,172 United Fruit ; 100
4,136Ua Shoe Mach Corp._ 25
205 Do pref... 25

33,825 U S Sted Corp 100
317 Do pref.. ..100

West Telep Sc Teleg 100
42 Do pref. .100

Minina
470 Adventure Con 25
120 AUouee 25

38,867 Amalgamated Copper 100
815 Am Zinc Lead Sc Sm.. 25

Anacenda 25
Arizona Commercial. 25
Atlantic ... 25
Bonanza (Dev Co)... 10
UosdsCorbCop&SiliYfg 5
Butte-Ba'aklava Cop..10
Butte Coalition 15
Calumet Sc Arizona 10
Calumet <h Heela 25
Centennial .... 25
Cons Mercur Gold.... 1
CopperRange Con Co 100
Daly-West 20
East Butte Cop Mln_. 16
Elm River ....... 12
Franklin 25
Giroux Consolidated. 5
Granby Consolidated. 100
Greene Cananea 20
Hancock Consolidated 25
Helvetia Copper 25
Indiana Minin? 25
isle Royale (Copper). 25
Keweenaw Copper 25
Kerr Lake 5
Lake Copper 25
La Salle Copper 25
viass Consol 25
Mayflower 25
Mexico Cons M Sc 3_. 10
Miami Copper....... 5
Michigan 25
Mohawk 25
Nevada Consolidated. 5
New Arcadian Copper. 25
Nlplsslnr Alines.. 5
North b ittC 15
North Laue. .... 25
OJlbway Minin? 25
Old Colony. .... 25
Old Dominion.....— 25
Osceola 25
Parrott (Silver Sc Cop) 10
Quincy 25
Ray Consol Copper.. 10
Santa Fe (Gold Sc Oop) 10
Shannon 10
South Utah M Sc S
Superior ..... 25
Superior 3c Boston Min 10
Supenor<fcPitt3 Copp. 10
Tamarack 25
Trinity 25
UaltedStatesCoal&OU 25
U S Smelt Ref Sc Min. 50
Do pref. 50

Ut&h-Apex Minin?... 5
Utah Consolidated...

486 Utah Copper Co..._.
Victoria ...—.....

Winona
Wolverine
Wyandot .....

19
25
25

2 >

Rang: Since Jai 1

Lowest

218
125
215
134

x292
14
73
8

38
145
110
265
125
104
85

202

92% J’neso
101 J’ne

J’ne 10
Apr 12
Mayia
J’ne 0
J’ne 20
J’ne 16
Feb
Mch
J’ne 29
May 2
Apr 22
Mch 8
Apr 12
Jan 3
Apr 8
Feb 10

14% J’ne 30
75 J’ly 1
149 Apr 28
13012 Mch 11
210 Mayio
185 May o

25 May 3
109% Apr 1
99% J’ne 29
155% J’neso
92 >8 J’nei3
162 Apr 21
87 May 2
10 J Mch 31

39i2 J’ne30
i>8% Men i
5 Men -~

1534 J’ne 29
U5 J’ne 0
115 J’ne 6
131 J’ne 30
26% J’neso
01 J’ly 1
7 Mch 18
16 Mayio
5% MayU

142 J’nc 29
03*4 J ne 4
7% Apr 14

*23 J Jtu.
13S Jneso
76>4 Feb c
80 May 16
214 >4 Jan 4

2*4 Jan 3
109 J’ne 30

J’ne *4
J ne 23
Jdchr*

- J’ne30
li.% Jaa 16
10J Jan 24
28 Mch 30
2/ Jan is
165*2 Jan 15
53 J’ly l
27% J’ne 30
68ls J’*e3Q
*13%
14 Feb 14
85 Mch 29

105
132
94
153

Highest

I23i8 Jan
10414 Jan 7
234 Jan 10
136*4 Jan
227
152
298

a
10
48
156
118
270

88
201
20
88

5
35

535
15
.08
58

May 2
J’ne3o

57% J’ne30
22 J’ne 39
40 J’ne 16
12% May 4
5 J’ne 30

.5 ) Mch 0
10 May 4
0i4 Feb 8
15*8 J’ne30
47 J’ne 30

J’ne 29
May 4
J’ne 25
J’no30

7% Feb 17
67s J’ne 30

.50 J’n029
9% J’ne 30
6*8 M*y 2
31 J’ly l
6% J’ne -0
15% J’ly l
2*4 J’ne 20
12 J’ne30
l3i2 May 3
3*2 May 4
8 J’ne 23
40*2 J’ne 0
10 J’ne 30
4t2Mch 8

.50 May 6

.70 J’ne 28
18»8 J’neJo
4 J’ne30
45U May 2
17*4 J’ne 30
4 J’ne 30
0*4 Jan 17
18 J’ne^o
8 Jan 3
6% J’ne 30

50 J'ne 8
29i2 J’ne 15
121 J’ne 30
12U J’ne 28
67 J’ly
1514 J’ly
H2 J’ne 10
87« J’ne 30
114 J’ne30

37 J’ne30
8 J’ly
9*4 J’ly

4512 J’ne 22
5 May 4
33 Mch 31

z36% J’ne ;o
x47% J’ne 30

27g May
181* J'ne30

&ah*4 J’uo 30
2*8 May
6 J’ne 29

108 J’iy
1*3 May 5

Feb 24
Feb
Jan 20
Jan 3
Apr 7
Jan 7
Jan 3
Jan 19
Jan 5
Mch 16

133% Jan 3
112 Apr 29

Jan 17
May3i
Apr 14
Apr /

162*g Mch 14
*140 Mch 9
212 Mch lb
200 Jan 7
35 Jan
116 Jan
106 Mch
204U Jan
103^ Jan
168 Jan 17
95*2 Mch 8
109 Feb 10

487$ uClII Ik,
104 Mch

878 Feb II
24 Feb U
l-7;% Mch 2
124 Meh 2
143*8 Feb _4
301* Mch l ^
104*4 Mch 23
111* Jan 7
28 Jan 6
8>2 Jan li

1521* Atch J
71 Mch 4
11*8 Jan 3

: 57% Mch 2:.
IOOI3 Jan 6
M% Mayi8
07 Men 16
2201* Feb 2A

634 Mayio
124 Jan 3
115 Jan 11
138*2 Mch 11
100 Jsn 5
200 Feb ll
12% Apr 14
109*4 Jan 10
34*4 Jan 3
31 May 6
196 May IV
71*4 Apr 18
31 Jau 4
90% Jan 3
125*8 Jan 0
18 Jan 6
94 Jan 3

10
58

.16
85

Feb l
Feb 26

9034Jaa 3
4oi* Jan 3
53*4 Jan 3
50*4 Jan J
1214 Jan 14
70 Mch 2 s
2414 Jan 13
lSi4 May 25
28'* Jan 3
103 Jan 3
685 Jan 3
38 Jan 3

Jan 10
Jan 3

9 %Mch 28
13*4 Jan 3
2i2 Feb 18
22i2Mch v
12*2 Jan 10
llU4Jan 3
ll78Jan 3
36 Jan 12
578 Jan 4

44*4 Mch l
28i2 Jan 3
6*4 Jan 14
11 Jan 5
94>2 Jan 22
19 Jan 14
8% Jan 22
178 Jan 13
5 Jan 7

29 Jan 4
8*2 Jan 21
75 Jan 22
27** Jan 11
10*8 Jan I2,
12 May25
50 Jan 3
257g Mch 7
12*4 Jan 14
l%Feb '

55 Jan
163 Jan
2134 Jan
92 Mch
2434 Mch
234 Jan
18 Jan
334 Jan 19
G8t4 Jan 14
18 Jan 12
165s Jan 10
78 Jan
11*8 Jan
40*4 Feb 15
55 Jan
53% Jan
514 Jan
46 Jan
00% Jan
5% Jan 14
15 Jan 14
150 Jan

3*4 Jan 14

Range lor Previous x ear
(1909)

Lowest

Jao
Jan
Jan
Jan
Dec
Jan
Sep
Jau
Jan
May
Dec
Jan
Nov
Jan
Nov
Jan
Jan
Oct
Jan
Jan
Nov
Feb

A
225
124*4
2231*
132'2
205
11*4
60'2
10
46%

143
115
267
128%
75
79
195
H*4
58l2

4153
146
200 Apr
190 Dec
26 Apr
90U Mch
971* Apr

ri72% Feb
93*2 Mch
165 .Jan
88 Jan
102 Oct

3314 Jan
04 Jan
5&R Jan
13 Jan

r114 Nov
;117 Nov
I25i4 Feb
2712
93'* Jan
4% Apr
J5% Apr
334 Apr

125 Jan
18'2 Jan
7 Jan

246 Jan
150*g Feb
50 Jau
89 Jau

202% Mou
2 Jau
68 Apr
98 Jan
126*4
75 Feb
168 J*n

934 Jan
100 Jau
201* May
24'4 Jan
1261* Jan
z54 Mch
281* Jau
4l3j Feb
107 Feb

6% Jan
76 Mch

47a Oct
34 Jan
65 Feb
23 Mch
38% Feb
30 Feb
8 J’ly

.45 Feb
171* J’ly
8 Sep

21*8 Feb
96*4 May
585 Feb
29 Feb
.10 J’ne
681* Feb
71* May
7*2 Feb
1 Oct

13 Feb
7*8 J’ne
90 Feti
9 Feb
8U Sep
5'2 Deo

22's Apr
2'2 May
7i2 Apr
16 Jati
10*4 J’iy
4% Mch

.30 Apr
3'2 Apr
12*4 Feb
5*4 Oct

x57% J 'iy
I6I2 Feb
31* Nov
07, Oct
47 Dec
41* Mch
5*4 Nov

.40 J'ne
47*4 Feb
122 Feb
19 Dec
83 Dec

ll2 Nov
13'2 Feb

34 Jan
13i* Nov
127* Apr
62 J’ly
9'4 Dec
28 Jan
30 Feb
44 Jan
i Oot
87U Feb
39*4 Feb
3 Oct
4*4 Apr

139 Mch
Oct

Highest

126‘* Oct
106 J’ne
239'j Apr
135 Dec
235 Mch
153 Nov
301 Jan
22 Feb
77'?. Nov
14'2 Mch
65*4 Oct

162 J’ne
Jly
Men
Feb
Dec

123
275
136
103
88'* Sep
19514 Jan
19 Oct
84 Nov
174<g J’ne
149 Aug
216 Sep
200,g Jan
40 J'ne
117*2 Aug
107 Au?
218*4 Auk
117 *4 Auk
175 Apr
98*g Apr
112 Apr

50*4 Au?
105 J ly
0'* Feb
22'2 Nov
136 Apr
131 Apr
145*8 SeD
40*8 Au?
10b J’ne
12'2 Sep
~li2 Aug
SI4 Oct

147*2 Nov
71*4 Dec
13'* J’ne

260 Apr
173 Aue
83*4 Deo
97 Apr

220*4 Dec
3*4 Oct

l2o Oct
113 Oct
139 Sep
103 Oct
199 Aug
12 Sep

114*2 Auk
34 Dec
35 Nov
120 Dec
71 Oct
31U Sep
947g Oct
131 Oct
1) Dec
96 Dec

10*2 May
62 Oot
96'2 NOV
40*2
54 Deo
51*4 Dec
13 Jan
80 May
24 Dec
11*4 Dec
33*8 NOV
119 Jan
695 Auk
44i2 Sep
35 Jan
8634 Nov
12 Mch
16*8 Apr
2i2 Jan
19 Aug
12*4 Nov
110'2 Dec
14*8 Nov
38 Dec
7*2 Auk

33*4 Feb
c7*4 Dec
9*8 Auk
74*4 Dec
19*8 Dec
18*4 May
1 Dec
6 Nov
28*8 Dec
13*4 Mch
70*8 Jan
30 Nov
8*8 Dec

13 Sep
85*4 Jan
ll7g Auk
14i2 Dec
.90 Deo
50 Auk
176 Dec
36*4 J’hd
99 Jan

27g Jan"
177* Jan

67 Dec
18*2 May
18*2 j’iy
90 Feb
17*8 Jan
39*2 Nov
59 Sep
54 Oot
6*4 Jan

49*4 Nov
66 Nov
6 Deo

(13*4 Deo
158 Au(

4 Jan
0 Before pay't of assess'ts called In 1909. * Bid and asked prices, a New stock. 0 Ass't paid, b Ex-stock dlv. 7» Ex rights, a Kx-diY. and rights.
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July 2 1910. Boston Bond Record 31
1 ^
■S-2 Price WeetPs Us!Friday

July 1
Range or
Last Sale !l«i

BOSTON STOCK EXCH'GE
Week Ending July 1

KmAericulChem 1st 5s..1928 A-O
Km Teiep A Tel coll tr 4s. 1929 J - j
Convertible 4s 1936;M- 8

KmWrit Paper 1st s 16s g 1919, J. J
Km Zinc L A S deb 6s.... 1914 J-J
Kriz Com Cop 1st conv 6s 1918 M-8
Ktcn TopASFegen g 4s.. 19951A-O

, Adjustment g 4s....J’lyl995,Nov
l Stamped J'ly 199&M-N
' 60-year conv 4s 1955 j-D

10-year conv 5s 1917 1 "
Atl Gulf AW ISS Lines 5s.’59
Boston Elect L consol 5s. 1924
Boston A Lovell 4s 1916
Boston <* Marne 4Vs 1944
Boston Terminal 1st 3*9*. 1947
Bur A MoRiv cons 6* .... 1918
Butte A Boston 1st 6s....1917
Butte ElecA Tow 1stg 5s. 1951
Cedar Bap A Mo B 1st 7s.l916
Cent Venntlfl«g48..Mayl920
O B A a leva Div 1st 5s.l919
Xova Drv Ut 4s 1919

j Debenture 5s 1913
l Denver Bxten 4s 1922
\ Nebraska Kxten 4s
t B A 8 W s f 4s 1931
Illinois Div 8*a« 1949

Chic JO Bp A Stic Yds 68.1915

Price
fViday
July 1

Weekfs -§3
Range or §.©
Last sale icq'*3

Range
Since

January 1
Bxa
101
90V
98V

984
89
89

Ask
Sale
Sale
99*4

J-D
J-J
M-S
J-J
J-J
F-A
J-J
A-O
J-D!
M-N

M'
M-N
F-A

.1927M-N
M-8

96*9
65*«

Low High.
100H lof
90 90 \\

101 J’ne’10
83 Mar’Out
104 May'10
152 Feb'10i
99^J’ne’l0
88’frMay'lO
9 4 *8 Mar’10
119 Dec'09
1117*9 Feb’10

Sale I 65 66
'110 Feb'04
lpOV Mar’09(
104 *g Oct '08*
112** Jan '03

......103 Feb’10
100 J’ne'Ol!

99*o
91
91

he Low
4 100 V0,1 90

998s
31

104
152
98*4
89 V
94

High
103
93*4
106

i*58”
167*9
101*%
94**
94V

...! 117*9
161 64*9

117*9
73

Coll trust refunding 9 4sl940 A
Ob Mil A St PDubD 6s.. 1920 J
Ob M A fit P Wis V dlv 6sl920
Ohic a Me Mica let gu 5s.193i
Oblo A WMicb gen 5s....1921
Concord A Mont oons 4S..1920
Conn A Pass B 1st g 4s... 1943

J
J
O
J

J-J
M-N
J-D
J-D
AO

85*4

'97**
97

100>* Sale
90*a

Cudahy Paok(The) 1st g 5s 1934 M-N 99 100
Current istver 1st 6s 1927
Det Gr Ka» A W 1st 4s... 1946 A-O
Dominion Goal 1st s 15S..1940JM-N
Fitonburg 4s 1916 M- 8
4b 1927 M-S

Fremt EUc*A Mo? let 6*1.'1933 A-O
Unstamped 1st ts 1933 A-O

GtNorOB A <4 coll tr 4s 1921
Bcgistcred 4s 1921

A-O

97 93

J-J
Q-J

94**
94**

..... 113 *9 M.ay'10
86*9 85 86 I

1J103 Oct'07
98 V J’ne’10
101*4 Mar’lO
99*8 Feb’io
99 Mar’10’
99 Oct ’09
86V May’10
100*8 100*4
91 Apr’10

115*2 Jan’10!
'126 Feb’05
99 May'10;
100 100
91 Deo'07 \
112*4 Jan'03
100*4 Aug'09!
99 Aor'10
89 Mar’lO
90VJ’ne’lO'

103 *8 Apt '05'
96 Apr'03’
133 Mar*09
140 Apr'05
95*4 95V
94*9 96*4!

lO;

103 103

95*4
Sale

!4I3*9
85

*98V
101*9
99*8
99

„ 80V
14 100*8
...J 91

....jjll5»9

. *100

*88
*98 S
ioiv
99*4
99\

92V
115*9

UOMIS
BOSTON STOCK B?CH*GB

Week ending July 1

Illinois Steel deben 5s....1913 A-O
la FallsASionx Cist 7s.. 19171A-O
Kan C Clin A Spr 1st 5s...1925'A-0
Kan C Ft AAGall ext 5s..l9Ll| J-D
Kan O FtSoon A M 6s....1928 M-N
Kan C M A B pen 4s 1934 M-S
Assented income 5s 1934M-S

Kan O A M By A Br 1st 5sl929:A-0
Maine Cent cons 1st 7s...1912= A-O
Oens 1st 4s 1912A-0

Mara Hough A Ont 1st 6s. 1925 A-O
Mass Gas 4**s 1929 J-J
HicbToleplst 5s.. 1917 “
Minns Gen Klee con g 6s 1929

J-J
J-J

Nev Eng Cot Yarn 5s 1929 F-A
Nev Eng Teleph 6s 1915 A-O
ft8. 1916 A-O

Nev England cons g 5s... 1945 J - J
Boston Term 1st 4s 1939 A-O

NevRiver (The) conv 5s. 1934 J-J
NYNHAH oon deb 3*981956 J-J
Oonv deb 6s (ctis) 1049 J-J

Old Colony gold 4s .1924 F-A
Oreg By A Nav con g4s.. 1946 J-D
Oreg 8b Lue 1st g 6s 1922 F-A
PereMarquette deb g 6S..1912 J-J
Bepnb Valley let s t 6s...1919 J-J

89Vl Rutland 1st con gen 4 Vs. 1941 J-J
IOIV Rutlaad-Oanadlan 1st4sl949 J-J

Savannah Eleo 1st oens 5s. 1952 J-J
Seattle Elec 1st g 5s......1930 F-A

100*9
104

99
89
96V

99
90
98V

23*
7,

94*«
94 V

97 V
96V

Shannoa-Ariz 1st g 6s 1919'M-N
Terre Haute Eleo g 6s....1929 J -J
Torrington 1st g 6s 1918 M-8
UmouPae BRA 1 grg 4s. 19,17 J-J
20-year oonv 4s 1927 J - J

United Fruit gen s f 4Vs. 1923 J-J
U S Coal A OU 1st s l 6s.. 1938 M-N
U 8 SteelCarp 10-60 yr 6s.1963 M-N
West End Street By 4s 1916 F-A
Gold 4Vs 1914M-8
Gala deoenture 4s ..191tt*M-K
Gold 4«. 1917 F-A

Western Teleph A Tel 5s.1932 J.J
Wisconsin Cent 1st gen 4sl949 J-J

Bta
100

ASK
101

98
91

162

98 Sale

160V

104 104n

96 Sale
138 143
102 Sale

95*4 Sale

Low s igh\
101 May’10
117 Apr’08
96V Mar'10
99V Feb’10
113 J’neTO
98 J’ne’10
91V 9»V
108 Mar’IOi
1113V Nov'OO,
lOIVSep ’05
115 J’ne’08
98 * 98V
99 VApr’10

102 V Ai.*'04
100*4 J’ne’10
102 Feb'09
100V Sop '08

Range
Since

January 1

.Vo 1 Low High
1100 101

93 V 97
99*4 99*4

113 *118
93 93V
91 92
102 103

10

13

.*100V 105

77V 77 Apr’10
98 V May'1C

129 133 134V Mar’lO
101 Apr'09
98V Sep ’OP
116V Feb’10
99 Mar’10

102V [105 Dec’Os
107V N«v*05
102 lTai’02
78VApr'IK
103VMar’IOi
96 May'10
»T Apr’07
100*, Mar‘10
90V Apr’10
108V Apr’10
96 96V
155 Mar’10
10IV 102
97 97
101V J’ne’09
93V Apr’10
98 Apr’10
95V 96V
94V Jan ’10

97 V
99

99V
99 V

77 79 V
98 V 102
134 185 1

116V 116V
98V 99 ^

78 V 78V I
103V104 V :
96 110 i.

100*4 ioov I
99V 100V !
108V 109V I
95V 96V
153 160
101V 105V !
97 98 \

98 V *9*9V
98 99
94V 99
94V »4V

Note—Buyer pays accrued Interest In addition to the purchase prioe for all Boston Bonds. * No pries Friday; latest bid and asked. H Flat price.

Philadelohia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
Share Prices—Not Per Ceotnss Prices

Saturday
June 26

[ 126 126;

*23
1 *43 V
J 14V 14V

•43 V 44
•44*4 45
•11V HV
•58 55
*28 28V
•76V 76
*8 10
•21V
91 91
103 104
66 66Ve
•48 48 V
14V 15
19V 1VV

'lHmk
•46V
84V 64

Monday
June 2?

60 60

•125 129
28 28
•43V 45
14V 14V

Tuesday
June 28

Wednesday
June 29

Thursday
June 30

Friday
July 1

ojf the
Week
Shares

126 126
*22 ......

♦18\ *14V

44 4i
44V 44V
11V 11V
63 64
27 28
•74V 78 V

21V
91
100V
65V
•47 V
14V
19 V
75V
9
46V
83V

22
91V
108 V
66V
48V
14V
19 V
77V
9 V
40 V
84

44
44V

♦11V
50
27
•74V

8
21V
90
99V

64i»w
48
14V
!8V

8i*ie
46
83

tu
27
75v
8V
21V
90V
102
66V
48
15
19
«5®ie
»*i.;40
83 V1

88 88
128 126
* 28•44V*14V
20 20
•48V 44
43 44V
11V uv
49V 50V
24 26V
71 74V
8 8
19v 21V
89 90 V
97V100V
64V 66V
46V 47
14 V 14 V
18V 19V
73 75V

8V
45

8V
45
82 V 83

88 88
♦120
*.—. 23
*

13V * 13V

43
41V
11V
42
19V
66
8
15 V
86

1159V
63V
42
14 V
17V
71V
*7V
44
*80

48
43
11V
49V
22V
70
8
19
88V
80
64V
42
14V
18V
73V
8V
46
81V

♦60 62
88 88
124 126
*22 23
*43 43V
♦13V 13V

*20
♦43
42
11V
45V
20
66
8
16V
86
71V
64V

*42
14V
17V
72V
8
48V
81

20 V
44
42 V
11V
49
22
67 V
8
19V
89
75
65
42V

\&
ft.
46
91V

Haitiwore
100Con,Gee ELL. APow.100 46 Mar21 60 May23,
236 Do pref. 100; 80 Maril 89 Apr2i
392 NorthernCentral...... 50,115 Jan 8132 Feb 23
100 Seaboard (near).........100 22 Feb 8 27 V Jen 3

Do 2d pref 100 43 Jan 25 47 Jan 8
632 United By A Electric.. 50 12VMay 3 14V Jen

ACTIVE STOCKS

(For Bonds and Inactive
Stocks ess below)

Bangs Since
Jan 1

Lowest Highest

Philadelphia
50 American Cement 50 IS J’nel7
94 American Railways.... 50 43 J’neSQ

2,997 Cambria Steel 50 4lVJ’ne30
800 Electric Co of America 10 11VJ’ly 1

4,560 Eleo Storage Battery..100 42 J’ne30
6,643 Gen Asphalt tr ctis ....100 19V J’ne30
2,195 Do pref tr otfa ....100 66 J’nefiO
120 Keystone Telephone... 50 8 J’nc28

7,310 Lake Superior Corp....100 15VJ'ne30
1,330 Lenigh C A Navtr ctfs. 50 86 J’neSv

43,589 Lehigh Valley..,. 601f49V J’ne30
6,782 Pennsylvania BB 50 63VJ’ne3u
1,506 Philadelp’aCo (Pittsb). 60 42 J’ne3o
8,127 Philadelphia Electncil. 25 tl3V Feb 3
8,483 Phils Rapid Transit... 50 16 Apr 28
9,180 Reading ..... 60 7lVJ*ue3u,
4,454Tonopah Mining ...... 1 6VJan2-
3,264 Union Traction 50 42 Apr 23
7,058}United Gae Impt 50x80 J’neiO

28 Jan 3
50 Jan 6
53 V Jen 10
12 V Jan 14
64V Maril
34V Jan 29
84 V Jan 10
13 «»aalo
28V Jan 3
123 Jan 7
121V Marls
69*18 Mar 9
53vJan 8
16V MarU
28V Jan 3
86 Feb U
9iieMayi3
52V *au 8
96 V Jan 10

Range for Previous
Year (1909J

Lowest Highest

30 Mar
76 Mac
100 Jan

22% Feb
yV Feb

26 Dec

^2%FeJ
alOV Jan
48 Jan
15 V Jan
53 Jan
9 V Jan
14V Jan
96 Jan
67 Feb
63 V Feb
40V Feh
11V Fob
24V Jan
69 V Feh
6V Jax
50V Jan
84V M»)

48 Dee
89 May
121V Deo
28V Deo
48 Deo
14VUKO

43 Jan
48 Deo
49V Deo
12VJ’Jj
63 V J’ly
33V Dec
84V Deo
15 Apr
SavMaj
126 V Dee
113 Sep
75V Sep
51V Deo
14V Dec
36VApr
80V Sep
7i*ie Mar
58V May
95 V Deo

Pill LADELPHI A Bid Ask

inactive Stocks
Allegheny Val pref 50
Amai Asbestos Corp.100
Preferred 100

American Milling 10
Amer Pipe Mfg 100
BeU Telephone (Pa). 100
Cambria neon 60
Central Qeal A Coke. 100
Consol Traoof N J...100
Easton Con Electric 5.60
FtWayne AW V 100
Germantown Pass.....50
Indianapolis fit 100
Indiana Union Tr....lOO
Insurance Co of N A.. 10
InterSm PowA Chem.50
Keystone Telephone ..50
Preferred 60

KeystoneWatchCase.100
Leh Vail Tran ▼ 10...6O
Preferred T t O.......50

Lit Brothers.... 10
LittleSchuylkill 50
ftlinehill ABohttyl H..50

g Haven Iron A Steel.6orthemCentral..:...50
North Pennsylvania..50
Pennsyl BB receipts..
Pennsylvania salt 50
Pennsylvania eel.. 100
Preferred 100

Phila Co (Pitts) pref...50
Phil German ANorris.50
Phila Traction 50
Railways General 10
Susqueh Iron A Steel..5
Tidewater Steel 10
Preferred 10

UnionTr of Ind 100
UnitedN J BB A O.. 100
Unit Trao Pitts pref..60
Warwick IronA Steel.10
West Jersey A sea 84,60
Westmoreland Coat...50
Wilkes Gas A Elec..100

44
79V
75

20

8
27

3 V
13
16V

69V

108

42 V

10

112

*8*f

20 V

29

4V
15
16

99V

43

84V

IOV
52*,

PEI 11*ADELPHIA Bid Ask PHILADELPHIA I Bid j Ask
Bonds

Prices are all “ and
f7M

AltALVEleo 4 Vs’33.F-A
Am Gas A Elec 5s’07. F-A
Amftvsconv 5s 1911.J-D
Atl City 1st 5s g ’19.M-N
BergAKBrw 1st6s’21 J-J.
Bet&e Steel 6e 1998.Q-F
ChocAMe 1st 5s 1949 J-J
Ch Ok AG gen 5s’19 J-J
Col St By 1st oon 5s 1932
ConTraoofNJ 1st 5s.’33
EAA 1stM 5s 1920M-N
Elec A Peo Tr stk tr otfe
Eqli Gae-L 1st g 6s 1928
IndUniap^is By 48.1933
Interstate 4s 1943 K.A

Leh V O 1st 6s g *33..J-J
Leh Vext 4s let1948.J-D
2d 7s 1910..........M-S
Consoles 1928 J-D
Annuity 6s. J-D
Gon cons 4s 2003.M-N

Leh V Tran con 4s ’35J-D
NewConGas 5s 1948 J-D
Newark Pass oon os 1930
NYPhA No 1st 4s ’39 J-J
Income 4s 1939...M-N

NoOhioTrao con5s’19.J-J
Penn gen 6s 1910 ...Var
Consol 6s 1919 Var

Penn A Md Steel con 6s.
Pa A NY Can 5s ’39.A-0
Con 4s 1939 A-O

Penn Steel 1st 5s ’17 M-N
People’s Tr tr oerts 4s ’48
P Co IstA col tr 5s’49 M-S
OonA col tr 5s 1951M-N

Phil Elec gold trust ctfs.
Trust oertifs 4e.

P A E gen M 6 g ’20.A-O
Gen M 4a g 1929..AAO|

82
97V

...... 103V

103

“80V
106

*90“

49V

109

i*44“

110

146*"

106

82 V
98V

109
112V

103

i*02V
76

96
102 V
75 V

Ph A Bead 2d 5s *33.A-O
Com M 7a 1911 J-D
Ex Imp M 4s g ’47.A-O
Terminal 6s g 1941.Q-F

P W A B col tr 4s ’21.J-J
Portland By 1st 5s 1930.
Booh RyA Loon 5s *54J-J
Spanish-Am Ir 6s ’27 J-J
U Trac Ind gen 5s’19.J-J
Uh Bys Tr otfs 4s’49JAJ
United Bys InvlstooU.tr
side 1920 M-N

U Trac Pit gen 6s ’97 J-J
Wclsbaoh s f 5s 1930.J-D
Wlka-BGAE con5s’55J-J

BALTIMORE
Inactive Stocks

Ala Oons CoalA Iron. 100
Pref 100

AtlantaA Charlotte..100
Atlan Coast L (Conn)100
Canton Co 100
Cons CotDuok Cocp...50
Preferred 50

Georgia sou A Fla... 100
1st pref 100
2d pref 100

G-B-S Brewing.......100
Bouds

Prices are all •* and
interest."

Anacostia A Pot 6s
Atl A Oh ext 4 Vs ’10.J-J
Atlan C L RB4sl952M-S
AtiCoast L(Ct)otfs 5s J-D
Ctfs of indebt 4e....J-J
5-20 yr4s 1926 J-J

Balt epasa 1st 5s ’ll M-N
Balt Fundg 58.1916M-N
Exchange 3Vs 1930 J-J

Bait A Pist 0sml’ll A-O
B SP A 0 1st 4 V» ’53F-A
Balt Trac let 5s..’29 M-N
NoBaltDiv 5s 1942 J-D

Cenfl By oon5sl932 M-N
ExtA Imp 58.1932 M-S

112

114V|115V

101 10IV

73 75

79V

90
101V

127 V
6

21

92
72

100

88
100
104

100V
90V

110

76

101

93V

92V

111

BALTIMORE Bid I Ask

Chas CityBy 1st os’23 J-J
Chas By G A El 5s *99 M-S;
Chari CA A 2d 7s* 10 A-O
CityA Sub 1st 5s.. ’22 J-D
CityA Sub(Was)lst5s’48
Coal A I By 1st 5s ’20F-A
ColAGmv 1st 08.1916J-J
Consol Gas 6s...1910 J-D
6s 1939 J-D

GaA Ala 1st con 5s ’45J-J
GaCar AN 1st 5s g’29 J-J
Georgia P 1st 6s...’22 J-J
QaSo A Fla 1st 5f 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

KnoxvTrac 1st 5s ‘28A-0
LakeR El 1st gu5a’42M-S
MaconRyALtlatSs’d 3J-J
Memphis St 1st 5s’45 J-J
MetSt(Waah)lst5s’25FA
Mt Ver Cot Duck 1st 5s.
NptNAO P 1st 5s’38M-N
Norfolk St 1st 5a ’44..JJ
North Cent 4Vs 1925 A-O
Series A 5s 1920....J-J
Series B 6s 1926....J-J

Pitt Un Trac 5s 1997 .J-J
Poto Val 1st 5s 1941..J-J
Sav Fla AWest 5s *34 A-O
SeaboardA L 4s 1950 A-O
Seab A Roan 5s 1920.J-J
South Bound 1st 5s..A-O
U El LAP 1st 4Vs’29M-N
Uu ByA El 1st 4s ’49 M-8
Income 4s 1949 J-D
Funding 6s 1930...J-D

VaMid 2d aer 6s ’ll.M-S
3d series 0s 1910..M-S
4th ser 3-4-5s 1921.M-S
6th series 5s 1920.M-S

Va (State) 3s new ’32.J-J
Fonddebt 2-3a 1991 -J-J

West N O con 6s 1914 J-J

92

106V
loov 101V
100

100
107 V

104 V
112V
100

WesV*CAP 1stda’ll J-J
WU A Weld'6s..1935.J-J

70 “a

105
108 H,
108*,

iof

104V

100 V
41V

110

71V

107
107

82 V
112V
83

83 V
57

84
67 V

100V

— MMte

ibT*
100*4
108V

»•••**

aaWAnm

arnrnanm
* f

*Bid and asked; no sales on this day. HEx-rights. || $15 paid, t $12^, paUL * $13 V paid. 5 $35 paid. aReoeipts. 6 $25 paid, c $30 paid. d$42Vpaid.
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Juuestrrunt and i^aiuuail ^nteUigeuce.
rtAlLHOAD GrtOSi C.ARNINGS

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns
Can be obtained. The first two columns of figures give the gross earning? for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period The returns of the electric railways are brought together separately on a subsequent pa/e.

ROADS.

Ala N O As Tex Pac
N O Ac N East
Ala Ac Vicksburg.
Vicks Shrev & P_

Ala Tenn Ac North
Atch Top As S Fe
Atlanta Blrra As Atl
A’tlantlc Coast Line
oBaltlmore A; Ohio.
Bangor Ac Aroostook
Beliefonte Central __
Boston Ac Maine.
Bridgeton Ac Saco R
Buff Roch Ac Pitts
Buffalo Ac Susq
Canadian Northern.
Canadian Pacific..
Central of Georgia.
Central of N w Jers
Central Vermont
Chattanooga South.
Chesapeake Ac Ohio
Chicago Ac Alton Ry
Chic Burl Ac Quincy
pChlc Great West._
Chic Ind A; Loulsv.
Chic Ind & Southern
ChicMilw & St P

Ch Mil A; Pug Sd_
Chic As North West
Chic StPM&Om..
Chicago Term Trans
Cln Ham A; Dayton
Ciev Cln Chic & St L
Colorado Midland._
Colorado As South __
Colum Newb As Lau
Copper Range..
Cornwall
Cornwall & Leban.
Cuba Railroad
Delaware As Hudson
Del Lack As West..
Denv As Rio Grande
Denver N W As Pac
Det Tol As Iront Sys
Ann Arbor...

Detroit As Mackinac
Dul As Iron Range..
Dul South Sh As Atl
El Paso As Sou West
Erie
Fairchild As Nor E__
Fonda Johns As Glov
Georgia Railroad __
Georgia South & Fla
Grand Trunk Syst__
Grand Trk West.
Det Gr Hav As Mil
Canada Atlantic

Great Northern Syst
Gulf As Ship Island.
Hocking Valley....
Illinois Central
Internat As Gt Nor.
a Interoceanlc Mex.
Iowa Central
Kanawha As Mich.
Kansas City South
K C Mex Ac Orient..
Lehigh Valley.
Lexington As East..
Long Island
Louisiana As Arkan
Loulsv Hend Ac St L
s Loulsv A: Nashv..
Macon As Blrmlng'n
Maine Central.
Manistique
Maryland As Penna.
a Mexican Internat.
a Mexican Railway.
Michigan Central
Mineral Range
Minneap Ac St Louis
Missouri Kan Ac Tex
Minn St P Ac S S Ml

Chicago Division j
Mississippi Centra!.
Mo Pac As Iron Mtl
Central Branch.)

Nashv Chatt As St L
a Nat Rys of Mex__
Nevadr.-Cal-Oregon
Nevada Central.._.
N O Great Northern
N O Mobile & Chlc^

fvuest Gross baminos. July 1 to iMtssl Date.

Week or
Month.

Current
Year.

Previous
Year

$ 3

May 288,859 253,164
May ... 136,374 115,635
May 113,170 110,593
May 8,911 4,339
May 9,091,484 8,050,275
3d wk June 40,829 36,989
April 2,812,401 2,310,604
May 7,629,509 6,342,551
May 231,980 200,762
May 7,464 4,218
April 3.539,685 3,242,023
April 3,610 3,069
3d wk June 216,370 183,420
Am-il 104,213 116,571
3d wk June 299,600 184,500
3d wk June 1,926.000 1.481,000
3d wk June 195,700 165,700
May 2,4011,530 2,000,890
Ar*ril 311,111 292,797
2d wk June 2,524 1,298
3d wk June 568.733 564,453
3d wk June 267,369 255,498
April 6,803.593 6,054,599
3d wk June 257,098 239,539
3d wk June 120,446 113,823
—See New York Cen tral.
April
April

5,480,336
1,292,900
6,077,305

4,533,295

May 5,274,382
May 1,168,593 1,011,354
March 126,448 88,018
May 783,171 651,715
—See New York Cen tral.
April 181,282 167,835
3d wk June 299,511 257,435
March 30,941 30,658
April 55,117 55,066
April 17,201 12,073
April 30,891 26,832
May 232,401 193,540
May 1.736,558 1,721,789
May 3,079,22* 2,819,060
3d wk June 459,700 430,100
2d wk June 22,442 18,475
3d wk June 43,740 82,615
3d wk June 37,154 35,527
3d wk June 24,459 24,222
Anrll 425,675 136,885

Cumin. Previous
Year. Year.

3,219,745
1,564,457
1,333,256

79,339
96,534,165
2,515,656
25,198,598
79,143,355
2,763,501

67,403
36 082,148

42,595
8,726,331
1,819,718
12,448,800
91,850,673
11,763,881
25,724,463
3,144,156

90,337
30,378,616
13,040,381
73,951,390
11,817,998
5,840,961

53,974,705

April
May
May
May
May
—See Sout
3d wk June
2d wk June
2d wk June
2d wk June
May
April
May
May
3d wk June
3d wk June
3d wk June
April
May
2d wk June
May
April
May
April
April
3d wk June
May ...
April
May
May
3d wk June
1st wkJune
— See New
3d wk June
3d wk June
May
3d wk June

April

3d wk June
Anri) ....
3d wk June
3d wk June
March ....
May
WkJune 18

674,682
4,282,670

1,779
79,911
220,383

hern Rail
931,844
119,774
43,701
39,599

5,447,928
169,018
655,855

5,097,060
142,000
185,429
73,369
195,572
888,920
32,200

3,180,360
45,150

Inc 116,
122,157
95,878

978,605
8,52'«

697,894
3,564
33,894
170,396
161,500

York Cen

666,289
3,992,489

1,642
71,396
159,623

way.
826,865
115,837
42,465
37,803

4,273,553
153,326
396,278

4,665,394
127,000
172,626
69,232
161,620
770,137
22,600

2,830,346
42,417

596
104,030
84,201
816,755
10,206
647,825
3,381
33,733
138,420
146,600

tral.
12,940 14,912
123,24;: 102,203
903,990 1,790,523
448,717 390,589

77,215 62,681

951,000 847,000
970.625 892,430
183,788 1,015,520

7 452 10,511
446 4,875

153,991 64,825
31,128 25,045

67,598,874
13,810,686

949,603
8,615,502

1,968,642
16,295,741

222,060
615,500
170,645
364,736

2,333,138
18,322,738
32,811,824
22,864,353

928,213
1,575,864
1,821,747
1,192,443
7,235,298
3,217,323
6,071,891
45,691,161

23,206
825,460

2,814,171

42,692,636
5,913,079
1,911,157
1,947,135
58,147,344
1,781,276
6,873,335
57,367,860
8,273,131
7,647,048
3,298,936
2,278,470
8,863,194
1,696,537

32,915,051
374,403

Inc 1,092,
1,094.140
992,443

51,056,822
130,345

7,401,426
36,111
376,707

8,608,689
7,499,100

804,475
4,819,762
’4,593,195
23,377,061

737,802

51,586,887
9,604,447
iO,923,901

437,703
47,828

1,354,065
1,637,030

2,858,755
1,452,091
1,295,315

57,668
86,163,215
2,022,252
21,958,463
68,219,470
2,654,734

61,351
32,739,889

40,264
6,999,732
1,908,461
9,408,300
74,146,166
10,925,077
23,415,034
2,908,509

77,019
25,863,002
12,302,027
66.046,113
10,550,428
5,168,593

50,346,595

60,306,934
12,381,012

812,144
7,254,620

1,929,649
14,713,182

221,921
625,160
86,105
273,419

1,960,461
17,362,205
30,670,483
20,235,852

626,393
1,490,874
1,680,254
1,116,843
5,075,012
2.637.658
6,013.359
41,731,028

18,983
704,184

2,571,853

37,986,142
5,303,660
1,614,552
1.718.658
48,904,712
1,582.280
5,409,396
52,626,824
7,918,954
7,171,090
2,960,751
1.795.884
8,140,513
1,266,821

30.211,292
339,633

358
995.408
854,317

44,383,269
130,845

6,892,516
42,835
348,217

6,773,332
6.672,300

804,300
4,090,237
23,410,043
19,432,365

581,109

45,109,195
9.312.884
47,509,038

393,866
55,166
555,342

1,474,612

ROADS.

e N Y C As Hud Rlv
Lake Shore As M S
n Lake E Ac West
Chic Ind Ac South
Michigan Central
Cleve C C Ac St L_
Peoria Ac Eastern
Cincinnati North.
Pitts As Lake Erie
Rutland
N Y Chic Ac St L.
Tot all lines above
Tol As Ohio Cent.

N Y Ont Ac Western
NYNHA Hartf..
N Y Susq As West..
Norfolk Southern..
Nor'olk Ac Western.
Northern Central..
Northern Pacific
Pacific Coast Co
Pennsylvania Co
d Penn—E of P A E

d West of P As E.
Pere Marquette... _
Phlla Balt As Wash.
Pitts Cln Ch As St L.
Raleigh As Southp’t
Rea»nng Company.
Phlla As Reading.
Coal Ac Iron Co
Total both cos

Rich Fred Ac Potom
Rio Grande June
Rio Grande South __
Rock Island Lines. _

St. Jos Ac Grand Isl.
St Louis Ac San Fran
Chic Ac East III..
J Evansv Ac Ter H
Total of ail lines.

St Louis Southwest.
San Ped L A Ac S L.
Seaboard Air Line. f

Atlanta Ac Blrm.)
, Florida W Shore /
Southern Indiana..
Southern Pacific Co
Southern Railway..
Mobile As Ohio...
Cln NO AeTP...
Ala Great South.
Georgia So As Fla.

Texas Central
Texas As Pacific.._.
Tidewater As West.
Toledo Peor As West
Toledo St L As West
Tomblgbee Valley. _
Union Pacific Syst.
Vandalla
Virginia As Sou West
Wabash
Western Maryland.
W Jersey Ac Seash..
Wheeling As L Erie
White River (Vt)__
Wrlghtsv Ac Tenn..
Yazoo As Miss Vail

Latest Gross barninos.

Week or
Month.

April ...
April
April ...
April
April ...
April
April ...
April
April ...
April ...
April ...
April
April
April
May ...
May
May
May
May ...
May
April
April
May
May ...
May ...
May
May ...
May ...

May .....
May
May .....
Aorll
March ____

3d wk June
May
April
Aprli
April
April
April
3d wk June
April

3d wk June

April
May
3d wk June
3d wk June
3d wk June
3d wk June
3d wk June
1st wkJune
3d wk June
May
3d wk June
3d wk June
May
May ....
April
May
3d wk June
April
May
April
April
May ....
May

Various Fiscal Years.

Bellefonte Central
Delaware As Hudson
Manistique
a Mexican Railway
e N Y Central As Hudson River.
Lake Shore Ac Michigan South
n Lake Eric Ae Western....
Chicago Indiana Ae Southern.
Michigan Central
Cleve Cln Chicago Ae St Louis.
Peoria As Eastern
Cincinnati Northern
Pittsburgh As Lake Erie
Rutland
New York Chicago Ac St Louis
Total all lines (11)

Northern Central
d Penn—East of Pittsb Ac Erie..

d West of Plttsb Ac Erie
Phlla Baltimore Ac Washington.
Plttsb Cln Chicago Ac St Louis..
Rio Grande Junction......—
Texas Ac Pacific ...

West Jersey Ac Seashore

Current Previous
Year. Year.

7,742,496
3,770,324
408,128
309,712

2,378,803
2,274,959
249,291
96,591

1,103,080
254,661
956,307

19544 352
168,553
730,414

5,391,264
280,241
228,264

3,052,689
1,045,065
6,559,387
617,310

3,771,415
13771 933
Inc 1,61

1,322,130
1,714,258
2,806,208

12,000

4,025,723
2,983,331
7,009,034
239,410
84,918
12,983

4.931,411
120,641

3.189,471
737,747
174.762

4.101,980
198,400
296,179

345,240

79,658
11459127
1,013.668
207.899
181,191
81,512
38,009
14,690

269,983
8,753
19,792
81,760
7,048

7,535,249
695,041
87,678
582,394
656,086
507,550
468.939
3,987
17,682
823,947

7,370,829
3,336,855
363,916
237,427

2,190,468
2,109,205
223,373
103,953
912,855
242,738
858,730

17950349
239,128
689,987

4,761,765
261,112

2,52V,66*
982,065

5,451,967
566,582

3,292 152
12032 133
7,100
1,147,005
1,547,158
2,335,634

11,409

,235,707
,545,783
,781,490
201,923
73,740
9.849

,740,911
110,911
,997,852
785,302
165,443
.948.597
182,864
721,510

316,549

106,151
9,972,593
942,348
177,606
144,885
65,154
37,602
16,902

225,054
6,678
16,403
79,96/
7,112

6,517,785
710,182
74,718
546,344
471,391
449,250
426,717

2,487
14,969
705,387

Period.

Ian
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Dec
Jan
Jan

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

May 31
May 31
May 31
June 7
April 30
April 30
April 30
April 30
April 30
April 30
April 30
April 30
April 30
April 30
April 30
April 30
May 31
May
May
May
May
Mch
June 21
May 31

31
31
31
31
31

July l to iMtest Date.

Current
Year.

80,842,508
40,347,753
4.609.436
3,209,359
24,064,818
24,611,298
2,721,053
1,038,958
14,208,127
2,634,197
9.136.436

207423 937
3,454,041
7,032,938
35,265,485
3,180,06 >
2,444,97/
32,051,947
11,812,946
67,750,744
6,544,261
43,499,271
150091103
Inc 17,25

14,696,030
16,586,232
30,772,155

146,181

41,488,367
31,239,235
/2,727,602
1,855,62;
799,842
529,575

60,179,709
1,377,333
34,849,881
10,030,316
2,058,381
46,938,581
10,709,247
5,300,684

19,615,090

1,139,605
123728 194
3,885,422
10,352,115
8,824,036
4,095,100
2,287,662
967,456

15,399,228
76,196

1,134,286
3,684,321

77,886
82,719,139
8,135,180
1,105,608
28,105,359
5,844,356
5,417,934
5,711,544

287,069
9,606,340

Current
Year.

$31,270
8,021;555
16,336

3,657,100
30,244,417
15,481,866
1,732,790
1,412,730
9,239,719
9,461,582
1,030,580
385,900

5,151,825
901,820

3,731,704
78,774,933
5,145,292
66,666,862
Inc 7,959,
7,430,394
14,002,572

308,617
7,056,744
2,050,528

Previous*
Year.

$
73,077,315
34,364,685
3,815,251
2,363,469
21,139,579
21,635,923
2,354,415
946,643

9,708,953
2,369,887
7,828,457
179604 576
3,468,072
6,929,285
49,520.363
3,091,806

26,581,651
10,648,846
62,313,050
5,319,708
33,716,614
129838703
0,300
12,973,887
15,40!},532
25,106 576

128,738

36,877,795
32,838,555
69,716,350
1,604,991
646,203
562,885

55,741,416
1,349,685
31,707.111
8,663,668
1,730,423

42,151,233
10,091,214
5,997,257

17,290,149

987,792
110124 420
30,460,848
9,498,604
7,601,295
3,455,256
1,947,593
1,115,646
14,221;758

68,481
1,060,704
3,355,134

75,151
71,886,284
7,356,454
1,055,851
25,149,647
4,959,891
4,927,534
4,639,577

248,148
9,371,847

Previous
Year.

$24,193
7,751.628

16,788
3,227,800
27,460,553
13,124,333
1,410,211
974,684

8,248,347
8,204,996
888,471
364,030

3,414,048
848,173

3,116,020
68,053,866
4,701,192
57,562,202
500
6,944,394
11,161,782

262,563
6,302,003
1,861,328

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Weekly Summaries. Cur id Yeai Fret's Yeai Inc. or Dec. % Monthly Summaries. Cur'nt Year Prev's Yeai Inc. or Dec. %

2d week Apr (40 roads)
3d week Apr (42 roads)....
4th week Apr (44 roads)
1st week May (45 roads)
2d week May (46 roado)....
3d week May (45 roads)..
4th week May (41 roads)....
1st trdek June (44 roads)....
2d week June (42 roads)"...
3d' week June (42 roads)....
-v . - . . - —r—:

5
12,201.623
12,229,790
16,759 458
12,190,260
12.383,885
12.474,681
16,484,23.
12,553,149
13,106,719
13,073,508

$
10,672,458
10,714,807
14,156,647
10,473,086
10,762,798
10,784,565
14,038,471
10,954,872
11,239,607
11,348,208

$
+ 1.529,165
+ 1,514,983
+ 2,602,811
+1,717,174
+ 1,621,087
+ 1,690 116
+ 2,445,766
+1,598,277
+ 1,867,112
+1,725,300

14.33
14.21
18.38
16.39
15.06
15.67
17.42
14.59
16.60
13.15

Month Aug 1903 (883 roads) .

Month Sept 1909 (882 roads).
Month Oct 1909 (881 roads).
Month Nov 1909 (750 roads).
Month Dec 1909 (756 roads).
Month Jan 1910 (740 roads).
Month Feb 1910 (773 roads).
Month Mch 1910 (739 roads).
Month Apr 1910 (090roads).
Month May 1.910 U 48 roads!..

3
236,559,877
246,065,950
222,006,18i
247,370.954
260,613,053
210,302,219
202,258,490
234,804,449
221,213,902
60,439-,771

3
206,377,01 -

219,013,703
205,455.121
211,281,504
232,261,182
182,649,825
174,159,723
203,220,595
104,049,806
51,067,004

3
+ 29,682,803
+ 27,052,253
+ 16.551,063
+ 36.089,450
-b28,351.871
+ 27,652,394
+ 28,098,767
+31,583,8-54
+ 27,164,006
, +8,772.771

14.35
12.35
8,05
17.08
12.21
15.14
10.1G
15.54
14.00
16.98

.
. .. Mexican currency; .d Cover, lines directly operated, 'e Includes the New York Ac Ottawa, the St. Lawrence Ac Adirondack and the Ottawa A»
NJYi Ry., the latter Of'Which, being a Canadian road, does not make returns to the Inter-State- Oommerce OominUslon. f Ihcludea Evansville &

o-' Indiana HR. g Includes the Cleveland Lorain & Wheeling Ry. in both years, n Includes the Northern Ohio JFIR. p Includes earnings-of MasonClty
- A Ft. Dodge and Wise Minn. Ac Pacific, s Includes Louisville As Atlantlo-from July 1 1909 and the Frankfort As Cincinnati from Novi lj 1909.

Office of the COMMERCIAL & FINANCIAL CHRONICLE. Front. Pins and Dspeyster Streets. New \nr.<

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



July 2 1910, THE CHRONICLE 33

Latest Gross Earnings by Weeks.—In the table which fol¬
lows we sum up separately the earnings for the third week
of June. The table covers 42 roads and shows 15.15% in¬
crease in the aggregate over the same week last year.

Third Week oj June.

Alabama Great Southern
Atlanta Birmingham & Atlantic
Buffalo Rochester & Pittsburgh
Canadian Northern
Canadian Pacific
Central of Georgia
Chesapeake & Ohio
Chicago & Alton
Chicago Great Western
Chicago Ind & Louisville
Cine New Orl & Texas Pacific. _

Colorado & Southern
Denver & Rio Grande
Detroit & Mackinac
Detroit Toledo & Ironton ..

Ann Arbor
Duluth South Shore & Atlantic.
Georgia Southern & Fla
Grand Trunk of Canada )
Grand Trunk Western..... 1
Det Gr Haven & Mllw I
Canada Atlantic J

International & Great Northern
Interoceanlc of Mexico
Iowa Central
Louisville & Nashville
Mexican International
Mineral Range
Minneapolis & St Louis
Minneapolis St Paul &SSM.1
Chicago Division J

Missouri Pacific
Mobile & Ohio
National Railways of Mexico—
Nevada-Cal-Oregon
Rio Grande Southern
St Louis Southwestern
Seaboard Air Line
Southern Railway
Texas & Pacific
Toledo Peoria & Western
Toledo St Louis & Western
Wabash

Total (42 roads)
Net Increase (15.15%)

1910. 1909. Increase. Decrease.

$ $ $ $
81,512 65,154 16,358
40,829 36,989 3,840
216,370 * 183,420 32,950
299,600 184,500 115,100

1,926,000 1,481,000 445,000
195,700 165,700 30,000
568,733 564,453 4,280
267,369 255,498 11,871
257,098 239,539 17,559
120,446 113,823 6,623
181,191 144,885 36,306
299,511 257,435 42,076
459,700 430,100 29,600
24,459 24,222 237
43,740 32,615 11,125
37,154 35,527 -1,627
75,185 67,009 8,176
38,009 37,602 407

931,844 826,865 104,979 —

142,000 127,000 15,000
185,429 172,626 12,803
73,369 69,232 4,137
978,605 816,755 161,850
170,396 138,420 31,976
12,940 14,912 1,972

123,243 102,263 20,980
448,717 390,589 58,128

951,000 847,000 104,000
207,899 177,606 30,293

1,183,788 1,015,520 168,268
7,452 10,511 3,059
12,983 9,849 3,134
198,400 182,864 15,536
345,240 316,549 28,691

1,013,668 942,348 71,320
269,983 225,054 44,929
19,792 16,463 3,329
81,760 79,967 1,793
582,394 546,344 36,050

13 073,508 11,348,2081!,730,331 5,031
1,725,300

Net Earnings Monthly to Latest Dates.—The table fol¬
lowing shows the gross and net earnings of STEAM railroads
and of industrial companies reported this week:

Gross Earnings —Net Earnings
Current Previous Current Previous

Roads. Year. Year. Year. Year.
$

Atch Topeka & S Fe_ b-May 9,091,484
July 1 to May 31 96,534,165

Atlanta Blrm & Atl-b.-May 204,034
July 1 to May 31 2,385,630

Bangor & Aroostook. b-May 231,980
July 1 to May 31 2,763,501

Buffalo Roch & Pitts.b-May 810,572
July 1 to May 31 8,097,297

Canadian Northern May 1,224,900
July 1 to May 31 11.592.600

Canadian Pacific.a May 8,378,114
July 1 to May 31 86,181,673

Central of Georgia.a May 827,490
July 1 to May 31 11,191,181

Central of New Jersey.b.May 2,409,530
July 1 to May 31 25,724,463

Chesapeake & Ohio.b.-May 2,549,711
July 1 to May 31 28,721,609

Chicago Great West-b..May 1,050,073
Sept 1 to May 31. 9,171,376

Colorado & Southern-b-May 1,370,486
July 1 to May 31 15,424,743

Copper Range.b Apr 55,117
July 1 to Apr 30 615,500

Cuba Railroad May 232,401
July 1 to May 31 2,333,138

Delaware & Hudson.b..May 1,736,558
Jan 1 to May 31 8,021,555

Del Lack & West.b May 3,079,225
July 1 to May 31. ..32,811,824

Denver & Rio Grande .a .May 1,922,198
July 1 to May 31 21,560,651

Erie.a May 4,506,138
July 1 to May 31 50,197,300

Fairchild & Nor East.b.May 1,779
July 1 to May 31 23,206

8,050,275 j2,754,581 J3,034,349
86,163,215.731,799,715 *33,533,246

163,608 36,907 9,540
2.911,281 549,789 359,793
200,762 80,807 59,415

2,654,734 1,127,635 946,787

644,357 204,641 305,395
6,449,472 2,798,964 2,088,419

720,100 368,600 182,900
8,863,900 3.334,100 2,562,900

6,420,640 2,556,264 1,926,860
69,763,166 31,122,040 21,067,148

780 809 48,578 145,225
10,405.577 2,949,110 2,654,149

2,000,890 . 1,024,161 711,129
23,415,038 11,677,134 9,957,095

2.393.63Q 891.833 939,257
24,213,125 11,470,304 9,307,614

799,994 195,382 89,304
8,106,915 2,214,019 1,235,833

1,144,591 393,751 306,707
13,941,145 5,497,969 4,541,624

55,066 14,290 13,186
625,160 265,973 159,898
193,540 115,068 88,865

1,960,461 996,715 858,442

1,721,789 705,854 728,902
7,751,628 3,120,909 2,888,547
2,819,060 1,273,284 1,212,042
30,670,483 15,304,850 13,807,484
1,726,852 624,775 394,618

18,995,804 6,235,314 5,126,508
4,289,265 1,271,581 1,264,123

46,020,294 14,146,806 12,091,293
1,642 281 def. 6 57

18,983 1,127 594

Fonda Johns & Glov.a--May 79,911 71,396
July 1 to May 31 825,460 704,134

Georgia RR_ May 220,383 159,623
July 1 to May 31 2,814,171 2,571,853

<7lnteroceanic of Mexico.May 725,281 783.459
July 1 to May 31 7,156,634 6,685,603

Iowa Central.a ...May 253,323 227,301
July 1 to May 31 3,094,847 2,771,830

Long Island May
Jan 1 to May 31

Jan 1 to May 31..
Minneap & St Louis.a.

July 1 to May 31.

Inc 116,596
Inc 363,526

40,337
423,184
i 31,889
736,115
256,972

3,557,446
h24,133

h617,061
Inc

36,555
348,980
def2,620
475,507
280,997

2,285,842
hdef.224
/1438.387

47,112
Inc 102,740

July 1

July 1

July 1 to May 31.

-May 777,694 612,608 367,212 297,933
8,081.198 6,356,239 3,429.748 2,613,111

t.May 208.820 105,789 128,134 43.235
874,195 512,181 499,328 147,226

-May 388,322 306,571 fc69,054 £22,570
4,514,865 3,819,221 fcl ,187,600 kl,029,405

.May 1,903,990 1,790,523 397,210 568,254
- 24,593,195 23,410,044 7,135,193 7,049,546
.May 4,912,322 4,441,996 2,174,276 1,970,218

-47,372,468 44,474,081 18,764,204 17,772,538
-May 153,991 64,825 71,972 25,202

'w-: 1.354,065 - 555.342 526.436 94,504
.May 5,891.264 4,761,765 1,854,873 1,756,642

55,265,485 49,520,363 20,159,726 16,014,480
.May 280,241 261,112 97,763 75,676
— 3,186,068 3,019,805 952.859 981,462

Gross Earnings Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ S $ $
Norfolk & Western.b---May 3,052,689 2,521,668 1,098,921 991,988

July 1 to May 31.. 32,061,947 26,581,651 12,938,995 10,476,326
Northern Central.b May 1,045,065 982,065 167,607 213,307

Jan 1 to May 31 5,145,292 4,701,192 875,169 753,769
Northern Paclfic.b May 6,559,387 5,451,967 2,123,245 1,987,983

July 1 to May 31 67,750,744 62,313,050 25,607,578 27,942,853
Pennsylvania Lines directly operated—
East of Pitts & Erie..May 13,771,933
Jan 1 to May 31 66,666,862

12,032,133
57,562,262

3,723,469 3,760,169
17,144,142 14,308.642

West of Pitts & Erie..May Inc 1,617,100
Jan 1 to May 31 Inc 7,959,500

Inc 73,800
Inc 1,767,700

Phlla Balto & Wash.__.May 1,714,258
Jan 1 to May 31 7,430,394

Raleigh & Southport_b.May 12,000
July 1 to May 31 146,181

Reading Company—
Phlla & Reading.b May 4,025,723
July 1 to May 31 41,488,367

Coal & Iron Co.b May 2,983,331
July 1 to May 31 31,239,235

Total both cos.b May 7,009,054
July 1 to May 31 72,727,602

Reading Company May
July 1 to May 31

Total all companies..May
July 1 to May 31

Rock Island Lines.b May 4,931,141
July 1 to May 31 60,179.709

St Joseph & Grand Isl b.Apr 120,641
July 1 to Apr 30 1,377,333

Southern Paclfic.a Mayll.459,127
July 1 to May 31 123728194

Southern Railway—
Mobile & Ohio. _b May 927,727
July 1 to May 31 9,714,109

Cin N O & Tex Pac.b-May 815,992
July 1 to May 31 8,280,550

Alabama Gt South.b-May 379,508
July 1 to May3 1 3,850,055

Georgia So & Fla.b-.May 164,708
July 1 to May 31 2,153,676

Tidewater & Western.b-May 8,753
July 1 to May 31 76,196

Tombigbee Valley, b May 7,048
July 1 to May 31 77,886

Union Paclfic.a May 7,535,249
July 1 to May 31 82,719,139

West Jersey & Seashore.May 507,550
Jan 1 to May 31 2,050,528

Wrightsv & Tennille.b.May 217,682
July 1 to May 31 2287,069

1,547,158 453,087 463,887
6,944,394 1,577,225 1,530,825

11,409 3,512 3,764
128,738 60,488 47,162

3,235,707 1,660,791 1,216,659
36,877,795 16,312,079 14,817,660
2,547,783 150,470 def.42,863

32,838,555 1,230,369 1,639,934
5,781,490 1,811,261 1,173,796

69,716,350 17,542,448 16,457,594
150,397 136,417

1,600,967 1,413,302
1,961,658 1,310,213
19,143,415 17,870,896

4,740,911 842,580 1,558,294
55,741,416 15,748,822 16,687,430

110,911 def47,904 4,040
1,349,685 94,311 429,184
9^972,593 3,900,034 3,316,120

110124,420 43,593,344 37,555,939

756,803 263,715 211,608
8,957,785 2,919,511 2,884,510
668,317 350,121 257,023

7,153,313 3,208,970 2,495,921
294,402 123,736 86,937

3,266,910 1,216,296 1,000 474
165,314 34,202 39,336

1,834,787 491,604 518,627
6,678 1,986 1,057

68,481 9,894 5,605
7,112 3,005 2,865
75*151 29,963 25,632

6,517,785 3,237,724 2,841,631
71,886,284 36,828,191 34,733,525

449,250 103,317 111,917
1,861,328 132,277 153,777
214,969 2,596 167

2248,148 107,320 68,423

INDUSTRIAL COMPANIES.

Gross Earnings
Current Previous

Companies. Year. Year.
$ $

Atlantic Gulf & West Indies SS Lines—
Subsidiary Cos Apr 1,431,862
Jan 1 to Apr 30 5,513,856

Cumb Tel & Tel Co.b. ..May 570,195 524,954
Jan 1 to May 31. 2,800,846 2,643,847

Phila Co (and affiliated
corp’ns)_a.: May 1,737,967 1,525,342
Apr 1 to May 31 3,437,963 3,093,513

United States Express b Mch 894,527 745,329
July 1 to Mch 31 6,771,560 6,755,824

■Net Earnings
Current
Year.

. $

339,572
1,219,596
247,655

1,204,209

797,259
1,604,563
108,854
258,858

Previous
Year.

$

227,500
1,129,722

639,798
1,370,785

78,371
446,770

Wells Fargo Express.b-Mch 1,205,306
July 1 to Mch 31 10,899,634

1,126,523
9,400,799

316,440 309,261
2.400,618 2,353,148

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.
g These results, are in Mexican currency.
h For May 1910 additional income is given as showing a deficit of $3,391,

against a deficit of $6,569 in 1909, and for period from July 1 to May 31
was a deficit of $43,610 in 1910, against a deficit of $65,711 last year.

.7 The company now Includes the earnings of the Atch. Top. & Santa Fe
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System,
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, and
Texas & Gulf Ry. in both years. For May taxes amounted to $325,832,
against $272,023 In 1909; after deducting which, net for May 1910 was
$2,428,749, against $2,762,326 last year. For period from July 1 to May 31
taxes were $3,442,551 in 1910, against $2,694,938 in 1909.
k For May 1910 additional income was $9,897, against $15,083 In 1909,

and for period from July 1 to May 31 was $126,330 in 1910, against $138,672
last year. "

z Includes $78 other Income for May 1910, against $121 In 1909, and
from July 1 to May 31 Includes $1,006 this year, against $1,182 In 1909.

Interest Charges and Surplus.

Roads.

—Int., Rentals, &c.—
Current .Previous
Year. Year.

$
t $

Bangor & Aroostook May 84,634
July 1 to May 31. > 927,295

77,596
898 ,333

Central of New Jersey..May 532,134
July 1 to May 31 5,555,706

536,222
5,750,368

—Bal. oj Net E'ngs.—
Current Previous
Year. Year.

$ $
£l2,573£def. 10,126
£351,197 £137,668
492,026 174,907

6,121,428 4,206,727
Chesapeake & Ohio May a573,721 a578,555 318,112 360,702

July 1 to May 31 a5,700,681 a5,774,896 5,769,623 3,532,718
Chicago Great Western.May 218,329 282,095 £l7,472£defl91,010

Sept 1 to May 31 1,954,622 2,586,034 £384,592£dfl322,371
Colorado & Southern...May 259,624 252,873 C142.790 C84.762

July 1 to May 31 2,809,406 2,810,243 C2,847,632 c2,069,549
Copper Range Apr 14,713 12,938 def 423 248

July 1 to Apr 30 130,639 122,875 135,334 37,023
Cuba Railroad May 36,667. 34,579 78,401 54,286

July 1 to May 31 398,544 364,517 598,172 493,925
Denver & Rio Grande. .May 465,491 346,638 d317,658 d94,052

July 1 to May 31 4,926,848 3,727,311 d3,323,416 d2,391,713
Georgia RR May 62,228 60,445 £def20,873 £def53,551

July 1 to May 31 676,379 667,251 £170,262 £def90.726
Missouri Kans & Texas.May 594,947 488,702£defl61,484 £84,315
* July 1 to May 31 6,278,530 5,989,272 £1,091,531 £1,167,014
^New Orleans Gt North’ll May 46,620 24,304 £31,541 £27,682

; July 1 to May 31-. 508,190 243,856 £178,226 £def3,916
Norfolk & Western May 467,446 462,427 631,474 529,562

July 1 to May 31 5,132,302 4,910,893 7,806,693 5,565,433
Reading Company May 880,000 873,542

July 1 to May 31...... 9,680.000 9,608,958
1,081,658
9.463.415

436,761
8,261,938
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INDUSTRIAL COMPANIES.

—Int., Rentals, Ac.— —Bal. of Net E.ngs.—
Current Previous Current Previous

Companies. Year. Year. Year. Year.
$ $ * $

Atlantic Gulf A West Indies SS Lines—
Subsidiary Cos Apr 163,595 175,977 .

Jan 1 to Apr 30 658,268 .. 563,328
Cumb Tel & Tel Co May 47,717 41,110 199,938 186,390

Jan 1 to May 31 239,311 214,279 964,898 715,443

a These figures are after deducting other Income.
c After allowing tor miscellaneous charges and credits to Income

'■ d These figures are after allowing for other Income and for discount and
exchange. The sum of 810,000 Is deducted every month from surplus
and placed to the credit of the Renewal Fund.
x After allowing for other Income received.

ELECTRIC RAILWAY AND TRACTION COMPANIES.

Latest Gross Earnings. Jan. 1 to latest date.

Week, or Current Previous Current Previous
Month. Year. Year. Year. Year.

May
$

335,599
$

310,682
$

1,504,982 1,375,977
April 120,384 106,412 444,276 402,356
May 42,875 39,936 209,598 190,754
April 8,303 7,344 34,204 29,527
April 26,924 24,972 106,658 100,881
May 218,575 184,825 1.070,700 919,567
April 8,744 9,096 29,498 30,491
April
May

20,730 16,511 81,244 67,196
16.899 15,803 87,135 73,189

May 69,934 66,350 319,795 290,850
March 67,314 60.394 199,914 179,063
March .... 74,080 67,570 642.154 563,713
March 1096,576 985,927 3,052,173 2,783,618
May 30,255 28,039 120,317 105,658
April __ __

2d irk June
113,406 100,964 452,176 400,471
179,925 147,745 3,863,649 3,235,711

May 90,289 81,533 416,301 369.455
April 46,957 44.289 193,551 168,980
May 183,478 171,072 918,799 792,328
April
May

49,490 46,493 212,866 188,980
51,827

121,522

42,122

106,251

216,455

476,008

170,171

420,971April
April 104,550 93,721 396,224 363,319
May
Wk June 26

93,207 85. 243 430.871 388,045
42,414 37,960 1,018,697 958,815

April 36,129 33,406 145,263 128,269
April 24,248 25,727 98,771 96,613
April 466,497 415, 056 1,893,509 1,677,715
April _ 47,213 40. $07 . 190,341 156,083
April
May

601,477
100.424
380,060

552.628
89,535

342,829

2,389.494
423.194

1,861,298

2,185,070
378,851

1,669,715May
May 85,072 70,630 361,022 303,012
Wk June 25 90,779 86,5?5 1,992,575 1,787,109
April
May

147,519 139,939 581,833 544,354
523,339 514,897 2,664,160 2,562,954

May 207,323 188.749 865.662 - 775,738
April 111,280 97,837 438,690 378,448
May 184,353 173,635 913,431 864.924
April 155,338 138,858 605,115 (1607,417
May
April

53,861
20,389

37,533
18,352
18,559

227,916 149,144

April 22,263 84,219 76,437
May 466,436 399,590 2,166,734 1,842,036
April 158,919 143, 581 592,286 533,906

May 916,476 646,118 3,428,116 3,010,086

May 79,587 77,187 408,614 377,824
May 237,698 190,277 1,145 567 1,003,392
April
April

50,651
460,490

47,488
422,128
13,770

194,586 190,143

May 15,055 69,049 62,302
April 48,362 46,432 212,067 199,046
May 237,986 212,835 1,219,221 1,085,332
March 341,999 298,142 974,264 861,768
2d wk June 153,000 131,286 3,226.589 2,921,220

Wk June 25 £12,595 £13,440 £330,735 £326,005
Wk June 25 £11,347 £10,941 £273,338 £248,240
WkJune 25 £7,301 £6,342 £152,810 £143,035
April 648,015 620,626 2,494,867 2,337,252
April 32,661 31, 552 134,515 127,817

Name of
Road.

American Rys Co
cAur Elgin A Chic Ry
Bangor Ry A El Co_
Baton Rouge Elec Co.
Binghamton St Ry..
Blrm Ry Lt 6s Power
Brocktonds Ply St Ry
Cape Breton Elec Co.
Carolina Pow A Lt Co
Central Penna Trie. _

Chariest Con Ry G&E
Chic&OakPark El Ry
Chicago Railways Co.
Cleve Painesv A East
Dallas Electric Corp.
Detrolt united Ry
Duluth-Superior TrCo
East Penna Rys Co__
East St Louis A Sub.
El Paso Electric
Falrm & Clarke Tr Co
Ft Wayne A Wabash
Valley Traction Co

Galv-Hous Elec Co._
Grand Rapids Ry Co
Havana Electric Ry_
Honolulu Rapid Tran
A Land Co

Houghton Co Trac Co
Illinois Traction Co..
Jacksonville Elec Co.

as City Ry A Lt
B Shore Elec Ry.
ilw El Ry & Lt Co.

Mllw Lt Ht & Tr Co.
Montreal Street Ry. .
Nashville Ry A Light
New Orleans Ry 4b Lt
North Ohio Trac A Lt
North Texas Elec Co.
Northwest Elev Co..
Norf A Portsm Tr Co
Oklahoma City Ry.
Paducah Tr & Lt Co

Puget Sound Elec Co.
Rio de Janeiro Tram
Light A Power

St Joseph (Mo) Ry Lt
Heat A Power Co. _

Sao Paulo Tr, Lt A P
Savannah Electric Co
Seattle Electric Co..
Sou Wisconsin Ry Co
Tampa Electric Co_.
Toledo Rys A Light.
Toronto Railways
Twin City Rap Tram.
Underground El Ry

of London—
Three tube lines
Metropolitan DIst.
United Tramways.

c These figures are for consolidated company,the Norfolk County Ferries.
d Includes earnings of

Electric Railway Net Earnings.—The following table givesthe returns of ELECTRIC railway gross and net earnings
reported this week. A full detailed statement, including allroads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of June 25 1910. The
next will appear in the issue of July 30 1910.

Current
■ Roads. Year.

$
Blrm Ry, L A Power.a.May 218,575

Jan 1 to May 31 1,070,700
Cleve Painesv & East.a.May 30,255

Jan 1 to May 31 120,317
Cleve Southw A Col May 86,276

Jan 1 to May 31 367,288
Detroit United Ry.b May 795,380

Jan 1 to May 31 3,512,595
Lake Shore Elec Ry.a.-May 100,424

Jan 1 to May 31 423,194
New Orleans Ry & Lt.-May 523,339

Jan 1 to May 31 2,664,160
Nor Ohio Trac & Lt_a--May 207,323

Jan 1 to May 31 865,662
Rio de Jan Tr,L&PCo.a.May 916,476

Jan 1 to May 31 3,428,116
SaoPauloTr.L&P Co-a.-May 237,698

Jan 1 to May 31 1,145,567
Toledo Rys & Light.b--May 237,986
Twin Cty Rap Tr Co.a.May 627,946

Jan 1 to May 31^...^. 2,931,643
Western Ohio Ry.b May 46,134

July 1 to May 31 473,920

-Gross Eamings-
Previous
Year.

3
184,825
919,567
28,039

105,658
77,022

319.698
664,507

2,940,573
89,535

378,851
514,897

2,562,954
188,749
775,738
646,118

3,010,086
190,277

1,003 ,392
212.835
569,217

2,656,965
40,011
419.699

-Net Earnings
Current Previous
Year.

$
89,011
426,530
15,800
57,446
39,262
144,061
319,080

1,254,806
47,441

176,741
240,901

1,273,618
96,073
364,557
450.351

1,583.985
150,453
730,841
89.773
338,564

1,485,192
21,610
222,692

Year.
$
67,635

346,815
14,903
48,125
29.85C

116,67?
275,32?

1,113.04C
42,424

149,251
236,621

1,210,251
84,91(

330,341
254,382

1,137,131
114,701
645,101
86,223

308,241
1,295,364

18,501
188,235

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.
—Int., Rentals, &c.— —Bal. ot Net E’nas.—
Current Previous Current Previous

Roads. Year. Year. Year. Year.
$ $ $ $

Blrm Ry, Lt A Power..May 45,498 44,798 43,513 22,837Jan 1 to May 31 226,910 223,901 199,620 122,914
Cleve Painesv A East..May 9,059 8,285 6,741 6,618Jan 1 to May 31 43,762 41,125 13,684 7,000
Cleve Southw A Col May 27,773 25,032 11,529 4,818Jan 1 to May 31 139,155 116,642 4,906 35
Detroit United Rys May 163,368 154.932 167,908 1

183,065Jan 1 to May 31 804,527 769,337 511,911 402,610
Lake Shore Electric Ry.May 85,036 34,582 12,405 7,842Jan 1 to May 31 173,859 172,171 2,882 def.22,912
New Orleans Ry A Lt-.May 176,423 172,700 64,478 63,929Jan 1 to May 31 . _ 883,502 863,880 390,116 346,379
North Ohio Trac A Lt-.May 43,375 43,809 52,698 41,107

Jan 1 to May 31 216,545 219,075 148,015 111,274
Toledo Rys A Light May 76,174 70,871 £13,839 £15,673
Twin City Rap Trans Co.May 140,112 140,251 C198.450 C167.996Jan 1 to May 81 701,029 687,507 C784.163 C607.857
Western Ohio Ry May 15,445 15,394 6,165 3,107

July 1 to M8y 31 169,564 167,947 53,128 20,288
x After allowing for other income received,
c Includes dividends on preferred stock.

ANNUAL REPORTS.
Annual Reports.—An index to annual reports ofjsteam

railroads, street railways and miscellaneous companies which
have been published during the preceding month will be
given on the last Saturday of each month. This index will
not include reports in the issue of the “Chronicle” in which
it is published. The latest index will be found in the issue
of June 25. The next will appear in that of July 25.

Des Moines A Fort Dodge RR.
(Results for Year ending Dec. 31 1909.)

The results of operation under the lease of the road to
the Minneapolis & St. Louis RR. compare as below:

OPERATIONS AND FISCAL RESULTS.
1909. 1908. 1907. 1906.

Earnings— $ 9 $ $
Passenger 154,775 128,876 136,774 163,279
Freight 336,443 321,550 398,291 400,036
Mall, express, Ac 39,952 33,407 34,924 27,707
Rental track—Des M.
to Gowrie, la.—C. R.
I. A Pac._ 32,722

Other rentals, Int. Ahd
miscellaneous 8,607

Total earnings 572,499
Expenses—

Malnt. way A structures 71,757
Matnt. of equipment... 59,344
Traffic 20,395
Transportation 214,189
General 17,615
Rent 10,482
Hire of equipment 16,260

Total expenses 410,042
Net earnings 162,457
Deduct—

Taxes 22,700
Interest on bonds 152,880
Int. on ctfs. of lndebt’ss
Dlv. on pref. stock

38,065 30,796 26,861

7,173 11,727 9,645

529,071 612,512 627,528

63,713
42,358
16,923
203,900
18,952
11,199
12,077

85,531
49,615
15,8011
177,349/
18,983
10,658
22,539

103,334
44,591

187,175
17,685
10,139

369,122
159,949

380,477
232,035

362,924
264,604

20,400
152,880

17,400
152,880

26,656
137,880
9,156

(5)38,175(5)38,175 (5)38,175

Total deductions 175,580 211,455 208,455 211,867
Surplus for year def.13,123 def.51,506 23,580 52,737
Note.—There was expended for additions and Improvements $4,292 In

1908, $86,919 In 1907, $65,073 In 1906 and $57,384 In 1905; In 1909 amount
not stated.

GENERAL BALANCE SHEET DECEMBER 31.
1909. 1908. 1909. 1908.

Assets— $ $ Liabilities— $ $
Cost of rd. A equlpt-8,423,800 8,423,800 Common stock .4,283,100 4,283,100
Improvements, <fec. .
2d M. bds. In treas..

150,744 213,668 Preferred stock 763,500 763,500
86,000 86,000 First M. bonds .3,072.000 3,072,000

Bills receivable—— 19,250 19,500 2d M. 5% bonds 600,000 600,000
F. H. Davis, Treas.. 53,582 64,469 Unclaimed divs 490
M. A St. L. gen. acc’t 114,113 104,818 Insurance fund

Bal. to profit & loss
6,460

121,940
4,821

188,828

Total 8,847,490 8,912,255 Total _v_ .8,847,490 8,912,255
—V. 90, p. 1675.

American Gar & Foundry Company.
(,Report for Year ending April 30 1910.)

Pres. Frederick H. Eaton, June 30 1910, writes:
General Results.—The past year has shown a marked Increase of activity

in all departments; In both volume of business and earnings there has been
a decided Improvement over the preceding year. The pendency of Fed¬
eral legislation affecting railroads and the possibility of governmental liti¬
gation during the closing part of the year, however, had the effect of ma¬
terially curtailing the demand for new equipment—so that by far the greater
portion of the year’s business was entered during the first half of the year.
The business done during the past year was of necessity taken on a

strongly competitive basis; and as a result the company has had to work on
a narrow margin of profit.
Notwithstanding these conditions, the net earnings show an Increase of

$1,193,647 and the company had on hand on April 30 1910 orders consid¬
erably In excess of the orders on hand at the close of the two preceding years.
The net earnings for the year were $4,089,478. Of this, there have been
paid the 7% preferred dividend and a 2% dividend on the common stock
—making a total of $2,700,000. The balance ($1,389,478) has been added
to surplus account, making this account $23,952,556 at the close of the year.

Steel Car Plants.—The report for the year 1908-09 showed a reserve of
$1,138,155 for construction of and additions to steel car plants. Of this
reserve there has been expended $676,134. By this expenditure we have
built at the Peninsular plant, Detroit, an extension, with tracks, giving us
there an additional aisle; at Berwick, an extension to the steel passenger
car department and a third aisle in the freight car department; at Wil¬
mington, additions to the steel passenger car department, making now
possible there the complete construction of steel passenger cars; and at
St. Charles we have completed and equipped the steel passenger car shop we
had In course of erection at the close of last year, and have partly com¬
pleted an additional shop. With this additional shop we shall have at St.Charles a complete plant for the construction of all-steel passenger cars.
To reimburse this fund for the expenditure of the past year, and to keepthe company In position for the carrying out of Its fixed policy with regard

to steel car construction, there has been added to this reserve $1,000,000,
making the total of this fund carried over to the new year $1,462,020, as
against $1,138,155 on April 30 1909.
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The management did not consider It advisable to begin the construction
of the additional steel car plant contemplated a year ago, deeming it, In
view of existing conditions, preferable that the capacity of existing plants
should be Increased. We remain, however, prepared to construct this
additional steel car plant Just as soon as the Interests of the company will
be best served by so doing. In all Improvement work, the management
has had In mind the growing demand for steel In preference to wooden-car
construction; and the company Is prepared for the time when cars of steel
will entirely supersede those of wood.

Working Capital.—The remainder of the net earnings, amounting to
$389,478, has been added to our working capital, strengthening this account
so that It now amounts to $17,770,023. Notwithstanding this, our work¬
ing capital Is even now hardly adequate for the company’s needs.
General Improvements.—From our ‘‘reserve for general overhauling, lm-

Jrpvements and maintenance,” there was expended during the year $538,-14, covering various Improvements In power houses, the Installation of
considerable new machinery at a number of plants, the electrification of
several of the shops and the completion of the equipment of the new wheel
and gray Iron foundry at St. Louis. This leaves to the credit of this account
$628,167, which Is deemed sufficient for the coming year.

FISCAL RESULTS.
1909-10. 1908-09. 1907-08. 1906-07.

$ $ $ $
Earns, from all sources. 5,725,098 3,741,975 10,624,574 11,115,088
Renewals, repairs, Ac_. xl,635,620 £846,144 1,663,194 1,768,004

Net earnings 4,089,478 2,895,831 8.961,380 9,347,084
New constr’n ch’ged off 520,765 557,548
Approp’n for Ins. res’ve. 225,998 650,000

Net Income .... 4.089,478 2,895,831 8,214,618 8,139,536
Pref. dlvs. (7%)__ 2,100,000 2,100,000 2,100,000 2,100,000
Dlvs. on common (2)600,000 (2)600,000(3^)1050000 (2)600,000Res’ve for gen. overhaul¬
ing, Imp’ts A malnt.. 1,650,000

Reserve fund com. dlv. 600,000

Balance, surplus 1,389,478 195,831 2,814,618 5,439,536Previous surplus 22,563,078 22,367,247 19,552,630 14,113,094
Total surplus 23,952,5 56 22,563,078 22,367,247 19,552,630
x There was expended in addition, for extraordinary Improvements, and

charged to the reserve for general overhauling. Improvements and mainte¬
nance, $538,414 In 1909-10, against $483,419 In 1908-09.

BALANCE
1910.

Assets— $
Cost of properties *66.182,532 65
Material on hand. 18,763,223 5
Acc’ta, Ac., rec’le. 12,278,782 8
Stocks and bonds
of other com¬

panies 701,869 788,607
Bank certificates of
deposit ... 5,700,000

Gash on hand and
in bank 2,941,561 4,939,377

SHEET OF APRIL 30
1909.
$

,182,533
,610,017
744,005

1910. 1909.
LiabUities— $ $

Preferred stock...30,000,000 30,000,000
Common Stock...30,000,000 30,000,000
Vouchers and loans
payable... 12,050,224 3,271,625

Insurance reserve. 1,000,000 1,000,000
Reserve payment
Wllming’n plant 500,000 500,000

For gen. overhaul’s
impts. A maint. 628,167 1,166,581

For constr’n of A
additions to steel
mr plants.. 1

Reserve for dlvs.
on com. stock.. 600,000 600,000

Dlv. pay. July 1.. 675,000 675,000
Surplus account..23,952,556 22,563,078

,462.020 1,138,155

Total .... 100,867,967 90,914,439 Total 100,867,967 90,914,439
* Includes cost of properties, plants, Ac., to April 30 1909, $64,044,378; addi¬

tions to steel car plants at Berwick, Detroit and Wilmington and new steel passen¬
ger car plant at St. Charles, $676,134; reservation for construction of and additions
to steel car plants, $1,462,020.—V. 88, p. 1615.

International Mercantile Marine Go.
{Report for Fiscal Year ending Dec. 31 1909.)

The report, signed by C. A. Griscom, Chairman, and
J. Bruce Ismay, President, under date of June 30, says
in substance:
General Results.—The combined Income account for the year 1909 shows

a surplus of $1,162,335 after meeting all fixed charges and operating ex¬
penses. Including all repairs, maintenance and overhauls, as compared with
a deficit of $1,729,983 for 1908, an increase of $2,912,317.This result does not Include the operations of the Lcyland and Nationallines. In which your company has Important holdings. These lines havemade separate reports showing a profit for the year In working the LeylandLine of £33,904 and a loss of £1,526 for the National Line.
Insurance.—The insurance fund for the year 1909 shows a loss of $396,758due mainly to the total loss of the steamship Republic, the larger portionof which fell upon the fund; but, as stated In the last report, the profits ofthe fund for 1908, amounting to $1,062,344, were retained on account ofthis casualty, and therefore the loss was promptly paid. It was ascer¬tained In 1909 that the premiums which were being collected were greaterthan required, and we therefore decided to hold $354,811 In reserve, withwhich amount, together with Interest, $2,649, the profit and loss accounthas been credited.
Notwithstanding this, the working of the fund for the years 1908 and1909 has resulted In the surplus assets of the Insurance fund being Increasedby $665,586, making the total surplus to the credit of this fund on Jan. 11910 $1,665,586.
Balance Sheet.—For the sinking fund, $250,000 of the 5% mortgage bondswill be retired at par on Aug. 1 1910.
The debenture bonds of constituent companies held by the publicamounted on Dec. 31 1909 to $6,677,634, as against $6,380,132 Dec. 311908. These amounts Include £1,250,000 debentures Issued by theOceanic Steam Navigation Co., Ltd., In 1908, to provide for the construc¬tion of new tonnage, and from the proceeds of which payments are nowbeing made on account of the new steamships Olympic and Titanic as theybecome due
The Fleet The following steamers have been added to the fleet during1909, mat ally strengthening the respective services;

Steamship. Connage. Trade.
Lapland 18,694 N.Y.-Dover-Ant.
Laurentlc .14,892 Montreal-Llverp.
Megantlc _.14,878 Montreal-Llverp

Steamship. Tonnage. Trade.
Minnewaskal4,317 N. Y.-London.
Meltonlan.. 6,306 New Orl-Liverp.

, Talnul* 9,957 London-New Z.* Jointly owned with Messrs. Shaw, Savill A Albion Co., Ltd.In addition the Rangatlra was completed In February last for the Shaw,Savill & Albion service; and the Pakeha Is expected to enter the same serviceIn Sept. 1910. In each of these your company has an important interest.The Meltonlan, constructed for the Leyland Line, was placed in commissionIn August 1909. The Cambroman and Kensington and the Texan havebeen sold.
The work on the new steamships Olympic and Titanic, which are Intendedfor the New York-Southampton service, and which when completed willbe the largest vessels In the world (having a gross register of about 45,000tons each). Is progressing very satisfactorily, and It is expected that theOlympic will take her place in the service in the summer of 1911, to befollowed shortly thereafter by the Titanic. Although these steamers willnot possess exceptional speed, their huge size and splendid proportionswill make them most excellent sea boats. They will represent everythingthat is most up-to-date in steamship construction, and their interior ar¬

rangements will Include restaurant cafes, Turkish baths, squash racquetcourts and gymnasiums and most spacious promenade and sun deck ac¬commodations. We are confident that these steamers will at once estab¬lish themselves in the favor of the traveling public.The number of vessels now in the various services is 126, representing agross tonnage of 1,053,238 tons, to which will be added, when the threesteamers now building are completed, 97,800 tons gross, making in all atotal tonnage of your own and subsidiary companies of 1,151,038 tons, viz.:No. Gross Tons.
25 under 5,000
62 5,000 to 10,000
82... 10,000 to 15,000
and one training ship

No. Gross Tons.315,000 to 20.000420,000 to 30,000
2 about 45,000

1,814

GeneralRemarks.—While the trans-Atlantic passenger traffic, which forms
a very Important part of the company’s business, showed a substantial
Increase in 1909 as compared with the previous year, ft did not equal Involume that for 1907. The business during the first half of 1910, as com¬
pared with 1909, has shown a distinct Improvement, though still fallingsomewhat below the record year of 1907; and It Is expected that the results
for this year will compare favorably with those of the previous two years.Although Improved business conditions In the United States have resulted
In a very much increased Import traffic, the extremely high prices of all
foodstuffs In this country very materially reduced the export business;
consequently, the company’s earnings from trans-Atlantic freights duringlast year were seriously affected. Considering the large amount of our
cargo tonnage, the directors cannot but view with concern the present ex¬
port situation In the United States, but fortunately It has been possible to
transfer some of our trans-Atlantic steamers to other freight trades In which
the company Is Interested, and It Is believed that by gradually extending
this policy, the cargo tonnage may be more equally distributed among the
trades of the world, and thus be less liable to be affected by the changed
conditions of the trans-Atlantic movement.
The present particularly high prices of cattle and hogs have materiallyreduced the export movement of live oattle, dressed beef and packing-house

products, In the carriage of which your companies are much Interested.
The trades between Great Britain and Australia and New Zealand, and

between the United States and Australia and New Zealand, have been
satisfactory, except during the latter part of the year, when a serious dis¬
turbance was caused by a strike of coal miners In Australia, resulting Inconsiderable detention to the steamers and In Increased expenses.
The general Increase in the cost of all materials purchased by the com¬

pany, particularly in the United States, has Increased the cost of operating.The new steamers Laurentlc and Megantlc, placed In the United King¬dom and Quebec and Montreal service during last season, have earned a good
reputation with the traveling* public, and have proved themselves a veryuseful type of steamer; but unfortunately the results obtained were, from
a financial point of view, disappointing, owing to the conditions of the
trade, and to the competition of subsidized lines. However, everything
points to the depression of the past year being followed by a large Increase
of immigration Into the Dominion during 1910, In consequence of the
extraordinary development of the Northwest, so that your directors are
hopeful that the results of the present season will justify the placing of
steamers In this trade.

EARNINGS. EXPENSES, CHARGES. &C.

Gross voyage earnings.. 33
Miscel. earns., dlvs.,Ac.

Total receipts
Gross oper. A gen. exp__

Net earnings
Deduct—

Interest on bonds
Int. on loans, Ac
English Income tax
Int. on adv. for constr.
new ships

Total deductions 3,870,579 3,695,503 3,488,997 3,795,836
Balance sur.824,874 df.2,819,64« sr.3,535,048 sr.4,208,199

Add surp. Ins. account.. 357,461 1,062,344 441,661 791,959Pros, purch. bds. for s. f 27,319 57,021 28,597
Balance for the year... sr.l,182,335 df.1,729,983 sr.4,033,731 sr.5,028,764
Deprec’n on steamships. 4,000,000 5,000,000
• Includes $1,076,665 for “overhauls, lay-up expenses and betterments”

In 1909. against $1,247,934 In 1908, $1,208,681 in 1907 and $1,043,012 In ’06

1909. 1908. 1907. 1906.

33.461.485 29,981,044
$

38,253,588 35,931,412
491.723 548,704 1,013,000 1,227,801

33,953,208 30,529.748 39,266,588 37,159,213
*29,257,754 *29,653,891 *32,242,543 *29,155,178
4,695,454 875,857 7,024,045 8,004,035

. 3,692,121 3.452,484 3,398,713 . 3,420,099
91,884 109,015 36,339 315,596
86,574 89,631 53,945 60,141

44,373

CONSOLIDATED BALANCE SHEET DEC. 31—COMPRISING AMERICAN.
RED STAR, WHITE STAR. DOMINION AND ATLANTIC

TRANSPORT LINES.
1909. 1908. 1909. 1908.

Assets— $ $ LiabUities— $ $
Cost of property.178,911,609 177,751,817 Preferred stock. 51,730,971 51,730,971
Investments— Common stock. 49,931,735 49,931,735
F.LeylandACo. 5% IstM. bonds 18,966,000 18,966,000
(1900), Ltd.. 11,965,177 11,965,177 4H% M. A coll.
Nat.SS.Co.,Ltd. 433,805 432,123 trust bonds 52,744,000 52,744,000
Sundry ship A * Deb. bonds con-
allied co’8 ex. stlt. co’s held
members’ps A by public 6,677,635 6,380,132
Gov’t deps 604,856 591,738 Loans on mtges. 474,183 690,988

Cash depos. with Loans, bills pay-
trustees ofmtge 25,974 able, Ac 3,785,280 2,604,108
Inventories 887,908 902,127 Accts. payable. 3,786,395 4,175,496
Accts. recelv’le. 1,621,603 1,494,973 Agency balances 214,007 111,936
Bills rec.A loans 325,850 166,300 Interest accrued 998,895 1,002,625
Int. rec. A accr. 6,266 9,367 Leyland Line ad-
Agency balances 318,367 231,382 vances, Ac...- 42,214 28,373
Market .stocks A National Line ad-
bonds 598,609 620,311 vances, Ac.... 18,186 42,856

Cash In banks A Reserves—
on hand... .. 3,695,535 4,063,816 For liab.for re-
Open voy. accts hablllt’nA re-
charges A un- repairs, for In-
expired lnsur. 1,232,428 1,151,486 sur. claims A

Improv’ts, bet- for outstanding
terments, Ac._ 150,825 224,858 Dom.Llne shs. 346,872 357,852
Disc, on bonds. . 494,348 527,021 Deficit credited
Deficit 1,297,355 2,479,690 to profit A loss. 2,123,818 1,519,429

Insurance fund. 1,665,586 2,062,344
Deprec’n fund.. 9,037,067 10,287,618
Miscellaneous .. 1,698 1,698

* " Surplus-2

Total 202,544,543 202,638,160 Total 202,544,543 202,638,160
—V. 89, p. 106.

American Telephone & Telegraph Co.
{Report for Fiscal Year ending Dec. 31 1909.)

The annual reports of a number of the companies controlled
and allied properties will be found below.
It is to be noted that, owing to some changes in methods

of accounting, adopted in many cases in 1909, the compari¬
sons of earnings and expenses for 1909 with those of earlier
years are inaccurate, although the final results remain un¬
changed. This is due to the fact that in 1909 the items of
real estate revenues and expenses were merged with other
accounts. Prior to that year it was the practice to charge
the different departments for the space occupied in the com¬panies’ real estate, the amount charged being taken up in
the expense accounts of the departments and the earnings
on real estate. Beginning with 1909, real estate earnings
represent those on real estate rented to outsiders only, the
real estate upkeep being now charged directly to expenses.
The holdings of the company in its several subsidiaries in

May 1909 were given in the “Chronicle,” V. 88, p. 1554.—
V. 90, p. 1046, 910.

Bell Telephone Company of Canada.
{Report for Fisacl Year ending Dec. 31 1909.)

The report, signed by Pres. C. F.Sise and Vice-President
Robert Mackay, Feb. 24 1910, said in substance:
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PBtThe company now owns and operates 476 exchanges and 1,247 agencies;
13,671 subscribers have been added, the total number of sets of Instruments
now earning rental being 114,735. 2,966 miles of wire were added to
the long-distance system In 1909. The long-distance lines now owned and
operated comprise 48,969 miles of wire on 8,026 miles of poles.
Early In the year the Government of the Province of Saskatchewan,

having decided to Inaugurate a system of government-owned telephones,
opened negotiations with this company for the purchase of Its plant In that
Province. A sale was effected In May, but as the accounts have not been
finally closed, It Is not possible to state at this time Just what the result
will be. By this sale the total number of Instruments was decreased by
2,020 and the gross revenue by $69,794—but this apparent loss has been
more than made up by the Increased business In Ontario and Quebec In

BALANCE SHEET DEC. 31.
1909. 1908.

Assets— S S
Real estate 4,948,320 4,892,345
Construction 45,601,863 43,574,108
Office fur. & fix’s. 134,567 131,221
Supply account 429,037 732.697
Tools and teams.. 152,290 159,101
Sinking fund 108,118 64,205
Bills & acc’ts rec.. 779,381 906,887
Cash . .. 930,504 793,500
Stocks and bonds. 800

Liabilities—
Capital stock....
Surplus
Bonds
Heal est. M. notes
Bills payable
Acc’ts payable. .
iics’ve for dlv
Res’ve for m vlnt.
Other reserves

1909. 1908.
$ $

41,550,000 41,550,000
3,840,189 3,278,956
3,088,500 3,093,000

60,000 163,000
2,100,000 1,500,000
601,746 477,459
623,250 623,250

1,177,592\
43,603/ 568,399

The company has made arrangements for exchange of businesswith about
330 independent companies, serving over 20,000 subscribers.
|»*-From the balance of revenue account, amounting to $549,548 [$80,657
Dec. 31 1908, plus surplus for year, $468,889.—Ed.], $50,000 has been
charged to depreciation of real estate; $21,677 charged off patent account;
$97,205 has been carried to fire Insurance reserve; $5,488 to accident Insur¬
ance reserve; $125,000 to depreciation reserve and $125,000 added to the
contingent account, leaving a balance of revenue account to be carried to
1910 of $125,177.
$600,000 has been carried from suspense account to depreciation reserve,

which Is now $725,000
1909. 1908. 1907. 1906. 1905. 1904. 1903.

.Subscribers Dec.31.114,735 103,084 111,118 95,145 78,195 66,160 57,172
Miles of wire ______ 48,969 46,879 49,748 43,400 37,082 32,211 30,969
Miles of pole 8,026 8,193 9,540 9,391 8,645 7,866 7,685

Total ..53,084,880 51,254,064 Total -.53,084,880 51,254,064
The additions to real estate and construction In 1909 aggregated $2,083,730, viz.:

Real estate, $49,475; underground plant, $763,866; aerial plant, $422,597; equip¬
ment, $729,267; other plant, S118,525.
[In Feb. 1910 a certificate was filed at Trenton, N. J., merging the Dela¬

ware & Atlantic Telephone Co. of New Yotk and the Delaware & Atlantic
Telegraph & Telephone Co. of New Jersey, under the name of the latter
company, without change of capital stock or officers of the New Jersey
corporation. See V. 88, p. 1554.]—V. 90, p. 504, 1679.

Central District & Printing Telegraph Co. of Pittsburgh.
{Report for Fiscal Year ending Dec. 31 1909.)

GROWTH OF SYSTEM.

REVENUE ACCO UNT.
1909. 1908. 1907. 1906.

Exchanges (less unearned
rentals) .$3,421,669 $3,116,794 $3,311,659 $2,775,602

Long-distance lines.. ... 1,228,171 1,164,975 1,262,518 1,081,974
Private lines . _ 18,308 14,034 16,716 16,140
Miscellaneous 281,049 284,803 238,764 265,619

Total receipts ___$4,949,197 $4,580,606 $4,829,657 $4,139,335
Expenses—

Operating — ...$3,234,185 $2,902,029 $3,524,053 $2,910,292
Legal _ — 13,099 16,994 26,342 41,467
Insurance 37,494 40,376 41,118 31,421
Bond ^Interest 182,450 182,450 179,969 142,983
Miscellaneous _ _. _ 13,080 14,483 14,377 20,317

Total expenses. _. _ .$3,480,308 $3,156,332 $3,785,859 $3,146,480
Net revenue.. _ _ _. $1,468,889 $1,424,274 $1,043,797 $992,855
Dlv.dncl. Jan. 1910) (8%) 1,000,000 1,000,000 871,018 726,677

Surplus for year _ _ . . $468,889 $424,274 $172,779 $266,178

BALANCE SHEET DEC. 31.

1909. 1908.
Assets—- S $

Plant and patent
account 15,835,463 14,655,346

Stores on hand 467,341 512,692
Real estate 1,774,539 1,673,231
Stocks & bonds 2,969,957 2,965,956
Due from agencies 204,014 190,959
Debtors 402,418 376,346
Cash 332,850 1,088,407

•

Total ...21,986,582 21,462,937

1909. 1908.
Liabilities— $ $

Stock account 12,500,000 12,500,000
Bond account 3,649,000 3,649,000

I Contingent account 2,275,000 2,150,000
Revenue account. al25,177 80,657
Various reserves..53,125,292 2,200,086
Bond int. reserve. 45,613 45,613
Sundry creditors.. 123,067 96,745
Suspense account. 143,433 740,836

Total 21,986,582 21,462,937

a See text above.
b Includes reserve for maintenance, $997,029; for unearned rental^, $703,263; for

fire Insurance, $500,000; for accident Insurance, $200,000, and for depreciation,
$725,000 ($600,000 transferred from suspense account and $125,000 from revenue
account).—V. 90. p. 561.

1909. 1908. 1907. 1906. 1905. 1904. 1903. 1902.
Total stations. 139,160 11S.276 113,615 104.611 82,738 66,610 56,744 46,859

Revenue— 1909. . 1908. 1907. 1906.
Exchange $3,447,745 $3,298,217 $3,236,583 $2,869,357
Toll 1,005,658 894,300 927,044 842.096
Miscellaneous 22,404 253,217 222,869 189,858

Total $4,475,807 $4,445,734 $4,386,496 $3,901,311

General i $239,305 $377,850 $712,841 $663,142
Operating 1,066,752 1,004,742 874,766 804,931
Maintenance 1,605,432 1,427,859 1,364,427 1,210,571
Rentals and royalty 218,834 209,883 186,108 165,218
Private line . 4,995
Real estate 119,855 51,936
Interest & miscellaneous. 222,215 289,893 75,096 47,765

Total $3,352,538 $3,310,227 $3,333,093 $2,948,558
Net earnings 1,123 269 1,135,507 1,053,403 952,753
Dividends (7 H) 1,007,500* (8) 1040,000 (8)960,000 (8)860,000

Surplus for year $115,769 $95,507 $93,403 $92,753
* Also 2% quarterly dividend ($260,000) paid Jan. 31 1908, charged

against accumulated surplus, owing to new method of declaringfdlvldends.
Note.—As to changes In accounting, see American Telephone & Telegraph

Co. above. For exchange of practically entire stock for stock of Bell Teleph.
Co. of Pa., see that company, V. 90, p. 1679.

BALANCE SHEET DEC. 31.

1909. 1908.
e Assets— S $
Plant 13,790,455 13,196,905
Supplies ... 151,196 140.354
Tools ... 38,416 31,086
Real estate 1 492,708 1,515,659
Accts. receivable. 480,445 424,612
Cash 239,696 120,985
Stocks and bonds. 6,150

Total 16,199,066 15,429,602

1909. 1908
Liabilities— $ $

Capital stock 13,000,000 13,000,000
Surplus 718,005 *602,236
Accounts payable. 170 498 140,584
Bills payable 848,100 847,100
Reserves, &c 1,234,963 579,682
Divs. Jan. 1910.. 227,500 260,000

Total 16,199,066 15,429,602

Bell Telephone Company of Missouri.
{Report for Year ending Dec. 31 1909.)

INCOME ACCOUNT.

Earnings— 1909. 1908.
Exchange service.$1,808,518 $1,772,708
Toll service 158,221 144,254
Real estate 64,818
Miscellaneous 17,417 27,576

Total $1,984, 56 $2,009,356
Net earnings.
Dividends (8%) >

Expenses— 1909. 1908.
General & taxes.. t$273,283 $278,403
Operating 491,802 449,300
Maintenance 394,862 456,000
Rentals 100,715 98,414
Miscellaneous 12,924 64,843

Total $1,273,586 $1,346,960
$710,570 $662,396
703,040 661,988

Surplus for year $7,530 $408
Note.—As to changes In accounting, see Am. Tel. & Tel. Co. above.

BALANCE SHEET DEC. 31.

1909.
Yk.sssts §

Construc’n & prop. 7,998,138
Constr’n for year. 281,258
Supply dep’t 138,983
Real estate 818,450
Stocks and bonds. 2,051
Bills & acc’ts rec.. 217,250
Cash 199,727

1908.
$

7,745,316
253,785
200,673
609,007
2,051

520,928
201,227

Liabilities—
Capital stock
Surplus
Acc’ts payable
Reserves

1909.
$

8,788,000
407,035
414,075
46,747

1908.
$

8,779,800
419,505
272,424
61,258

Total 9,655,857 9,532,987
—V. 90, p. 561.

Total 9,655,857 9,532,987

Bell Telephone Company of Pennsylvania.
{Report for Fiscal Year ending Dec. 31 1909.)

* See foot-note “a” above.—V. 90, p. 112.

Chicago Telephone Company.
{Report for Fiscal Year ending Dec. 31 1909.)

President Bernard E. Sunny says in substance:
The net Increase In the number of telephone stations for the year was

31,179. In 1899, after the company had been In operation for more than
20 years, It had 27,663 telephone stations. The number of new telephone
stations added In 1909 Is, therefore, greater than the number accumulated
In the twenty years up to and Including 1899. The volume of traffic shows
an Improvement of almost 15% over 1908, owing to the Improved general
business conditions. The property Is In first-class condition throughout.
The expenditures for maintenance and repairs for the year amounted to
$3,100,000, or 32% of the gross receipts.
A lot 78 feet front by 100 feet deep was purchased In Federal St. near

Van Buren for the new Wabash exchange and the erection of the building
Is under way. This Is destined to be the largest and most Important tele¬
phone exchange In Chicago. While the present building will be 7 stories,
the foundation Is being put In for 16 stories. The present expenditure will
be approximately $500,000.
The report regarding the property compiled for the city by D. C. &

William B. Jackson, engineers, and Arthur Young & Co., certified public
accountants, practically recommended that the city allow the Chicago Tel.
Co. to Increase its rates. This report was on May 20 1910 rejected by the
Council Committee on Gas, Oil and Electric Light, which then appointed
a sub-committee, consisting of Aldermen Merrlam, Long and Fringe, to
“draw up a plan for making a supplementary Investigation of sufficient
thoroughness to warrant this committee to undertake a revision of the
rates.” As to rejected report, see “Electrical World” of New York for
May 19 p. 1243. The city has the right to buy out the company In 1919
(V. 87, p. 93).
Figures given out May 2 showed: Gain In number of stations Inside

Chicago limits for three months, 7,018 telephones; estimated gain for April,
2,454; total, four months, 9,472, bringing the estimated total of telephones
In service up to 217,191. In addition there are 60,000 connections In the
district supplied by the company surrounding the city. V. 90, p. 701,

The recent increase of $18,234,100 in the capital stock,
raising the amount outstanding to $59,000,000, chiefly in
connection with the purchase of the Central District & Print¬
ing Telegraph Co. (see that company below), was mentioned
in V. 90, p. 1679.
The statements submitted showing results of the operations of your prop

erties during the year, and their financial condition at Its close, contain
the combined figures of the several companies forming the system, namely
The Bell Telephone Co. of Pennsylvania, The Delaware & Atlantic Telegraph
& Telephone Co., The Diamond State Telephone Co., The Chesapeake &
Potomac Telephone Co. and their subsidiary companies.

RESULTS FOR YEAR ENDING DEC. 31.

GROWTH OF COMPANY'S PLANT.

1909. 1908. 1907. 1905. 1903. 1901.
No. Of exch. telephones 262,359 231,180 202,681 143,223 101,187 53,511
Undergr’d conduit,miles 614 598 431 335 235 156
Miles of wire undergr’d.493,787 423,082 352,098 187,231 149,234 87,685
Total miles of wire 626,438 550,445 471,168 291,155 231,198 145,785

EARNINGS, EXPENSES, &C.
1909. 1908. 1907. 1906.

Gross earnings $9,907,450 $8,741,517 $8,718,951 $7,907,568
•Operating expenses 7,686,742 6,668,176 6,976,868 6,289,424
Net earnings $2,220,708 $2,073,341 $1,742,083 $1,618,144

Dividends paid (8%)2,160,000(9 H)2,012,790 (10)1,472,713(10)1,400,000

Subscribers Dec. 31
Earnings—

Exchanges
Toll lines
Private lines
Real estate rentals
Diva, and Interest.
Miscellaneous ....

■

yv/

1909. 1908.
351,939 316,278
$ $

9,697,414 9,028,768
1,893,065 1,816,791

31,700 * 33,684
13,393 458,821
20,810 12,515
39,650 83,942

1909.
Expenses— $

Gen. exp. & taxes. 1,102,737
Procuring & hand¬
ling traffic 2,957,425

Malnt. & reconstr. 3,827,905
Instrument rentals 489,595
Real est. expenses
Miscell. expenses. 9,518
Interest 254,619

1908.
$

1,143,149

2,904,793
3,155,095
461,881
306,254
9,268

278,761

Total - 11,696,032 11,434,521
Revenue balance 1..i.-
Dividends declared (6%) -

Total .8,641,799 8,259,201
3,054,233 3.175,320
2,493,000 2,387,422

Balance, surplus for year 561,233 787,898
Note.—As to changes In accounting, see American Telep. & Teleg. Co. above.

Surplus $60,708 $60,551 $269,370 $218,144
* Includes repairs and maintenance amounting to $3,107,208 In 1909.

BALANCE SHEET DEC. 31.

1909.
Assets— $

Plant 27,840,341
Real est. & bldgs. 2,749,986
Material. -Tr 501,424
Investments * 72,588
Bills & acc’ts reciD 760,731
Furniture, flxt.,&c. 430,852
Cash 3,758,692

Total 36,114,615
—V. 90, p. 701, 449.

1908.
$

26,115,867
2,551,488
424,814
82,933
613,475
436,861
455,-364

30,680,802

1909. 1908.
Liabilities— . $ {

Capital stock 27,000,000 27,000,000
Bonded debt. 5,000,000
Reserve for renew. 1,925,149 1,838,840
Misc. reserves.... 1,033,075 780,037
Bills & acc’ts pay. 4H.005 377,247
Surplus . . .i. _ _ 7 745,386 ' 6841678

,

Total. 36,114,615 30,680,802
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Colorado (Bell) Telephone Company.

(Report for Fiscal Year ending Dec. 31 1909.)
Pres. Edw. B. Field, Denver, Feb. 7 1910, wrote in brief:
On Dec. 31 1909 we had In service In Colorado and New Mexico, 75,046exchange telephones, an Increase of 6,079. The total miles of exchangelines Dec. 31 1908 were 159,598, being an Increase of 12,391 miles; 35% ofthe wire is underground. The total miles of toll line Dec. 31 were 22,832,an increase of 415. The amount added to real estate was $52,530, toconstruction, $594,814.
We pay 7% dividends and we reserve the difference between 10%, whichwe earn and the 7% which we pay out In dividends for proper reserves totake care of the hazardous nature of the business
The American Telephone & Telegraph Co. has a majority holding of thestock, but this holding over and above the $300,000 originally paid forrights has been paid for In actual cash paid Into the treasury of theColorado Telephone Co.

OPERATIONS AND FISCAL RESULTS.
1909. 1908. 1907. 1906.Number of stations 75.046 68,967 65,677 54,895Earnings— $ $ $ $Exchange service. 2,254,468 2,018,245 1,868,657 1,559,675Toll service 626,314 571,962 539,860 459,967Private lines 5,124 5,653 5,893Real estate 51,991 62,289 49,287Miscellaneous 26,944" 62,379 37,908 22,884

Total 2,907,726 2,709,701 2,514,366 2,097,706Expenses—
General & taxes.. 456,078 379,891 360,135 392,427Operating 646,920 620,462 620,534 609,762Maintenance 407,607 448,340 543,155 477,686Instrument rental. 124,539 116,859 110,157 94,691Interest 18,411 16,400 18,000Depreciation reserve 564,000 211,660 32,845 2,314Miscellaneous ____ 27,322 71,059 73,540 63,606
Total 2,226,466 1,866,682 1,756,767 1,658,486Net earnings 681,260 843,019 757,599 439,220Dividends (7)595.000 (7)592,769 (7) 544,521(6^)424,926

Wes-

m Revenue, balance 86,260 250,250 213,078 14,294
Note.—As to changes In accounting see Amer. Tel. & Teleg. Co. above.

BALANCE SHEET DEC. 31
1909. 1908. 1909. 1908.Assets— $ $ Liabilities— $ SConstruction 9,237,416 8,642,602 Capital stock. ... 8,500,000 8,500,000Real estate 762,544 710,014 Res’ve for taxes,&c. 102,452 42,993Bills & acc’ts rec.. 275,958 181,860 Bills & acc’ts pay. 341,490 134,728Cash 192,063 236,447 Divs. pay. Jan. 15 148,750 148,750Stocks and bonds. 57,439 45,880 Depreciation res’ve 984,643 360,593Miscellaneous .... 218,740 150,826 Surplus ... 666,825 780,565

Total 10,744,160 9,967,629
—V. 90, p. 1298.

Total _. 10,744,160 9,967,629

Michigan State Telephone Company.
(Report for Fiscal Year ending Dec. 31 1909.)

This company is a licensee of the American Telephone &Telegraph Co., but it is not controlled by that company.N. W. Harris, Chairman of board of directors, under dateof April 1, says:
Four quarterly dividends at the rate of 6% per annum have been paidon both the preferred and common stocks. Two of the dividends on

common stock were declared out of earnings of 1908, the remaining twodividends out of earnings of 1909.
The Increase In the business has been most satlsfatcory, notwithstandingthe fact that the profits have been materially reduced by the heavy Increasein taxes. Heretofore the company has paid taxes to the State of Michiganon the basis of 3% of gross earnings. Under the law of 1909 the basis oftaxation has been changed and the tax Is now levied on an ad valorembasis, a valuation of $11,500,000 having been placed upon the propertyby the assessors, which resulted in an Increase In taxes of $138,573. Thechange In the basis of taxation is In line with the policy of the State asregards railroads and other public service corporationsOperating expenses have been charged for maintenance and reconstruc¬tion at the rate of $10 per exchange station per annum, as In 1907 and since,thus providing for all current repairs and making allowance for reconstruc¬tion and depreciation.
The company’s finances continue In a most satisfactory condition.

RESULTS OF OPERATION.
1909 1908. 1907. 1906.No. of stations Dec. 31__ 132,270 113,725 102,250 92,576Miles of toll poll lines 6,384 6,299 6,237 6,274Miles of toll wire.. 38,104 37,056 35,952 35,863Earnings— $ $ $ $Gross earnings. 3,819,630 3,413,280' 3,092,226 2,661,296Oper. expenses, Includ¬

ing taxes and rentals. 1,734,557 1,429,119 1,340,552 1,228,576Malnt. & reconstructs. 1,229,558 1,072,732 975,890 800,457
Net earnings 855,515 911,429 775,784 632,264Special exp., Incl. bond
discount 30,264 29,229 28,476 15,473Int. on bonds and float-
Ing debt 443,260 417,595 414,776 340,120Divs. on pref. stock (6%) 136,972 136,958 136,645 136,333Dlvs. on com. stk 016)207,510 (5)al72,925 (2)a69,170
Balance, surplus 37,509 154,722 126,717 140,338
a The common stock dividends deducted above are those paid out ofthe earnings of the years 1907 to 1909 Inclusive, this method differingfrom that employed by the company.

BALANCE SHEET DEC. 31
1909. 1908.

Assets-—* S §
Plant & property.18,738,146 17,782,818
Acc’ts & notes rec.,

less res’ve for
doubtful acc’ts. 374,412 338,418

Mat’l and supplies 184,885 184,306
Undlstr’ted exp’es 235,799 175,790
Cash 96,943 54,717

Total .19,630,185 18,536,049

1909. 1908.
Liabilities— $ S

Preferred stock... 2,285,000 2,285,000
Common stock.__*6;000,000 *6,000,000
Bonds, 1st mtge.. 8,666,000 6,966,000
Debentures 1,250,000
Notes& acc’ts pay 310,747 365,637
Accrued lnt., divi¬
dends and taxes 436,742 270,580

Operating reserve. 1.245,737 757,694
Surplus £685,959 641,138

Total 19,630,185 18,536,049
* Includes $2,500,000 of stock held under control of directors and not receivingdividends.
x Against the total surplus Dec. 31 1908, $641,138, the company charges the twoquarterly dividends of 1H% each, on the common stock, paid March 1 and June 11909, $103,755, and adds the surplus remaining for the year 1909, $141,264, afterallowing for the two quarterly dividends (3%, $103,755) paid in Sept, and Dec. 1909,and deducts miscellaneous, $7,312, leaving the total surplus Dec. 31 1909 $685,959.—Ed.—V. 90, p. 1047, 917. fcsgg.3

GENERAL INVESTMENT NEWS,
RAILROADS, INCLUDING ELECTRIC ROADS.

Birmingham (Ala.) Railway, Light & Power Co.—Divi¬dend Increased.—A dividend of 2y2% on the $3,500,000

common stock was paid July 1, along with the usual semi¬
annual dividend of 3% on the $3,500,000 preferred stock.
Distributions were resumed on the common stock in Januarylast when 2% was paid. Compare V. 90, p. 53.
Boston Suburban Electric Companies.—Notes Paid.—

The $500,000 5% coupon notes due July 1 were paid off at
maturity with the proceeds of $450,000 new notes bearing
a lower rate of interest and with $50,000 from surplus.—V. 90, p. 53. ■ ' *
Buffalo & Susquehanna RR.—Default.—Deposits Urged.—

The interest due July 1 on the first refunding 4% gold mort¬
gage bonds remains unpaid. The committee representingthese bonds now consists of—
Alvin W. Krech, Chairman; John L. Blllard, Jacob S. Farlee, James S.

Kuhn, Charles Lathrop Pack, Edward B. Smith and Robert Wlnsor, withLyman Rhoades, Secretary, 15 Nassau St., N. Y. City, and Simpson.Thacher & Bartlett, Counsel.
The committee urges the prompt deposit of the bonds

with the depositaries named in the advertisement on a pre¬
ceding page.—V. 90, p. 1489, 1361.
Canadian Northern Ry.—“Convertible Income ChargeDebentures.”—Very few of the $5,000,000 of this new issue

which was listed last week in Toronto will, we are informed,remain on this side of the Atlantic. A Canadian paper statesthat Sperling & Co., London, purchased this first block, the
proceeds of which are to be used to improve the main line
of the Can. Nor. Ry. from Port Arthur to Edmonton, and
have an option upon $5,000,000 additional, the total author¬
ized issue being $15,000,000, at $10,000 per mile. See full
particulars in V. 90, p. 1674.
Sale of Bonds.—President William Mackenzie during a re¬

cent visit to British Columbia arranged for the sale of some
$6,000,000 3^% 50-year “guaranteed” bonds of the Cana¬
dian Northern Ry. to Mr.Dunsmuir, as a re-investment, nodoubt, of aportion of the money received by him in paymentfor the coal properties sold by him to the Canadian Collieries
Co. (V. 90, p. 1427), in which Mackenzie & Mann are largelyinterested, if not as part consideration for said properties.
Mr. Mackenzie Is quoted as saying that he expects that four new mineswill soon be opened on the Dunsmulr coal property, and that within threeyears the output of the entire field will be about 2,000,000 tons a year.

Mortgage for $21,000,000 on Proposed British Columbia
Lines.—A press dispatch from Victoria, B. C., on June 24
to the Toronto “Globe” said in substance:
Attorney-General Bowser has completed the formal execution of thevarious legal documents embodying the guaranties granted by the Provinceto secure construction through British Columbia of the Canadian NorthernPacific Ry. as a portion of the Canadian Northern Transcontinental systemthrough to a final Pacific terminus on Barkley Sound.
The obligation as to the establishment of car works In the vicinity ofVictoria is one of the terms; the establishment of a fast Island-mainlandferry Is another. Both companies are now equally bound In this connec¬tion, while one paragraph embodies the Canadian Northern Indemnifica¬tion of the Government against possible loss. The Province has also re¬ceived a first mortgage covering all properties of the Canadian NorthernPacific Ry. Co. given by that corporation to the National Trust Co. ofToronto and the British Empire Trust Co. of London, as trustees.The agreements provide for the delivery to and deposit with the CanadianBank of Commerce of $21,000,000 bonds or debentures of the railway com¬pany (also, it is understood, the proceeds of the same when sold, pendingcertification as to the completion of the several sections of the road asstated In V. 90, p. 696.—Ed.). The Provincial Government Guarantywill be handed over to the railway builders and the trust mortgage will beregistered here to cover all the assets of the company in this Province, bothreal and personal. (See also V. 90, p. 696; V. 89, p. 1141.)
Reported Purchase.—The company is reported in Brock-

ville, Ont. (on “authentic information”), to have secured
possession of the Brockville Westport & Northwestern Ry,(V. 87, p. 935), Brockville to Westport, 40 miles, as pariof the proposed new route between Belleville and Ottawa.
Allied Coal Company.—See Brazeau Collieries Co., Ltd.*under “Industrials” below.
Construction.—A contract has been let for the construc¬tion of the first 70 miles (Edmonton to Pembina River) onthe line from Edmonton to Yellow Pass; also a contract)for the building of the first 60 miles, New Westminster to

Chilliwack, in British Columbia. The contract for the line
from near Steetler to Brazeau coal fields, it is said, will belet shortly.—V. 90, p. 1674.
Chicago Cincinnati & Louisville RR.—Sale ConfirmedJudge Hollister at Cincinnati on June 25, having confirmedthe foreclosure sale, Noble C. Butler, special Master in Chanc-

cery, gave notice to the holders of the following securities to.
present them to him at the Old Colony Trust Co. in Boston
on July 1 1910 between 10 a. m. and 3 p. m. for paymentand cancellation, in accordance with the decrees and ordersof the Circuit Court of U. S. for the District of Indiana.
Receiver’s certificates issued by James P. Goodrich, as receiver, underdecrees of Circuit Court of U. S. for District of Indiana.First M. bonds of Cincinnati Richmond & Muncie RR., dated Oct. 1 1900,and coupons maturing April 1 1908 and subsequent thereto.First M. bonds of Chicago & Cincinnati RR., dated Feb. 1 1902, withcoupons maturing Feb. 1 1908 and subsequent thereto.First M. bonds of Cincinnati & Indiana Western RR. Co., dated June 21902, with coupons maturing June 1 1908 and subsequent thereto.—V. 90, p. 1675, 1424.

Payment of Deposited Bonds.—The bondholders who have
deposited their bonds with the committee, acting under
agreement dated March 14 1908, are, in accordance with a
circular of the committee dated June 27, to receive pay¬ments as follows:
$1,109 50 for each $1,000 bond of the Cine. Richmond & Muncie RR.1,120 46 for each bond of the Chicago & Cincinnati RR.
1,100 67 for each bond of the Cincinnati & Indiana Western RR. Ca
New Company.—The Chesapeake & Ohio Ry. of Indiana,it is reported, is being formed to take over the road.—Y. 90,

p. 1675, 1424.
Chicago Consolidated Traction Co.—Arbitration.—Judge.

Grosscup, to whom as arbitrator the Cicero & Proviso bond-..
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holders agreed to submit their contentions for more liberal
treatment under the plan, stated on June 22:
I am Informed that all of the Consolidated Interests except the Cicero &

Proviso bondholders have accepted the reorganization plan. If you are
ready to assent to a plan that will provide for an equitable adjustment of
your claims we can proceed. If not, the city will be asked to grant an ordi¬
nance as far as the reorganization has gone, and the Court will have to re¬
quire you to rehabilitate your lines. This Court will not put Itself In a
position of denying the demands of the people that something be done at
once to relieve a condition that has become Intolerable.
Committee—Plan.—The committee selected to complete

details of the agreement with Chicago Railways and to secure
the passage of a franchise ordinance similar to franchises
granted to the Chicago Railways and City Railway, consists
of Andrew Cooke, Chairman; E. C. Kohlsaat, Charles G.
Dawes and John Barton Payne, attorney.
The plan of readjustment was submitted to Judge Grosscup on June 23.

New bond issues. It Is estimated, will be required to the following aggregate
amounts: Rehabilitation 5% bonds, say, $8,000,000 (Including $800,000
to retire receiver’s certificates): purchase money 4-5% bonds, $6,043,000;
funding 4% bonds, $5,054,000.
These Issues contemplate exchanges on the bases shown In V. 90, p. 1613,

except that the (1) $750,000 Ogden St. Ry. bonds, It Is stated, will be
exchanged for $375,000 purchase-money bonds and the same amount of
funding bonds; (2) the Chicago Consolidated Traction Co. 4 Ms not Included
In the Harrlty judgment, amounting to $5,550,000, will be given 50% In
funding bonds, or $2,775,000 for principal and $250,000 (also 50%) for
overdue Interest. These amounts, with $800,000 purchase-money bonds
to meet damage claims and other expenses of reorganization and a further
$1,500,000 of the same issue to meet the Harrlty judgment, If finally offered,
make up the balance of the Immediate issues as shown above. Compare
V. 90, p. 1613, 1675.

Chicago Milwaukee & St. Paul Ry.—Payment of Loan.—
The “Boston News Bureau” of June 30 said:
Tuesday afternoon the St. Paul paid the National City Bank and others

$4,000,000, being a second Installment on $14,000,000 borrowed early in
the year. The balance sheet of Feb. 28 shows $5,000,000 of this debt in
bills payable—the remaining $9,000,000 was contracted for during the first
part of March.
The first payment to the banks, amounting to $6,000,000, was made the

first week in June, when the St. Paul received the initial payment of $8,
000,000 from the Paris bankers on account of the new $50,000,000 bond
issue. Another $1,000,000 falls due July 1, and the $3,000,000 balance
will probably be liquidated before the end of that month.
This is the first news of the loan. St. Paul put out a $25,000,000 deben¬

ture issue last December, principally to take care of $22,097,000 of maturi¬
ties between that time and July 1 this year. Later it was decided to ex¬
tend the $2,155,000 Milwaukee & Northern first mortgage bonds, making
the minimum refunding requirements $19,942,000. It appears that St.
Paxil did not apply this money entirely to refunding, but advanced a large
part to the Puget Sound, and that the maturity of the St. Paul’s bonds ne¬
cessitated the loan from the banks.
Just after Feb. 28, St. Paul borrowed $9,000,000, leaving a floating debt

of $8,000,000. This was wiped out by receipt of that sum from foreign
bankers early this month; and its succeeding operations—the payment of
$10,000,000 notes out of the bond sale money and out of cash on hand—
leave it to-day In relatively the same position; that is, with its cxirrent assets
and current liabilities just about balancing.
There yet remains about $36,000,000 to be received from the French

bankers, out of which must come the remaining $4,000,000 owing to the
banks. Thus It appears that the St. Paxil will have $32,000,000 net to ad¬
vance to its subsidiary, the Puget Sound, and to use as Its own working
capital.—V. 90, p. 1675, 1554.
Chicago River & Indiana RR.—Mortgagel—The stock¬

holders will vote Sept. 16 on making a mortgage to secure
an issue of $500,000 refunding first mortgage 5% 20-year
gold bonds.
The road fxirnlshes terminal facilities to the Santa Fe Elevator, Nessen

Warehousing Co., Lamkey Coal Co., New City Coal Co. and American Brick
Co., connecting with the various roads entering Chicago. On April
1909 1.87 miles were operated. Incorporated Feb. 11 1904. Stock out¬
standing at last accounts, $50,000, par $100; bonds, $250,000 1st M.
20-year 5s, due Jan. 1 1929; Int. J. & J.; Mechants’ Loan & Trust Co.,
Chicago, trustee. Pres., Frank Donnelly; Sec., Walter H. Jacobs. Office,
First National Bank Building, Chicago.
Commonwealth Power, Railway & Light, Michigan.—

Descriptive Circular.—Wm. Hughes Clarke of Detroit has
issued a circular regarding this Maine holding company,
which owns the stocks of several hydro-electric power, street
railway and gas properties in Michigan. Parties interested
may obtain copies on request.—V. 90, p. 976, 916.
Connecticut Valley Street Ry., Northampton, Mass.—

Preferred Stock Authorized.—The Mass. RR. Comm, have
approved the issue of $100,000 6% cum. pref. stock (par
$100) to retire an equal amount of “first and refunding”
bonds. Compare V. 90, p, 1554.
Cuba RR.—Listed.—The New York Stock Exchange has

listed $2,510,000 additional first M. 5% 50-year bonds,
making the total amount listed to date $11,310,000. An
official statement says:
On Jan. 22 1910 the company and the Republic of Cuba, represented by

its President, entered into a contract by which the company is to have
the benefit of the subsidy law of July 5 1906 with respect to the 10.55 kilo¬
meters constructed from Marti southeasterly and the 20.44 kilometers con¬
structed from San Luis westerly to Palma Soi'iano, payment therefor to be
made by deducting from the company’s indebtedness to the Cuban Govern¬
ment, under the contract of Sept. 5 1905 (amounting to $347,078 April 30
1910), the sum of $154,950, being $5,000 per kilometer. The new line
will oe about 176 miles in length and traverses a rich country which will
furnish a large traffic. On May 31 1910, 124.8 miles of the new construc¬
tion work had been completed, making, with the portions completed
oefore March 1909, a total of 143.3 miles out of the entire 176 miles ready
for operation. The work is being pushed rapidly, and it Is expected that
the entire extension and branch line will be in operation before Sept. 15
1910. The extension is being laid with 75-lb. rails and the branch to Man¬
zanillo with 60-lb. l'ails. The proceeds of the sale of the bonds, for the
listing of which application is now made, have been and are being used
chiefly in the construction of the Bayamo extension, but also for payments
for permanent bridges, completion of ballasting of roadway, general track
construction, erection and completion of station buildings, dredging and
building on the company’s property at Antilla, on NIpe Bay, and general
work on extension and branch lines.—V. 90, p. 1675, 166.

Decatur Railway & Light Co.—Guaranteed Bonds Offered.
•—Julius Christensen, Drexel Building, Philadelphia, is
offering at 94^ and int., yielding 5.40%, a block of general
mortgage 5% bonds dated June 1 1910 and due Dec. 1 1933,
but redeemable at 102^ on any interest period upon
proper notice. Semi-annual interest payable in New York.
A circular says:
Unconditionally guaranteed, principal and interest, by the Illinois Trac-

t on Co., which is paying 6% dividends on about $4,000,000 of pref. stock.
One of the Important integral parts of the Illinois Traction system, and the
present earnings of the company are over eight times the interest charges
on the bonds here offered.—V. 87, p. 1357.

Des Moines & Ft. Dodge RR.—See “Annual Reports.”
No Dividend.—The directors recently decided not to pay

a dividend as usual in August next.
Dividend Record (Per Cent).

1893. 1894. 1895. 1896 to 1898. 1899 to 1903. 1904 to 1909. 1910.
2 4 4 6 yearly 7 yearly 5 yearly None

—V. 90, p. 1675.
Federal Light & Traction Co. of New York.—Stock In¬

crease.—The company on June 28 filed a certificate of in¬
crease of authorized capital stock from $2,000 to $11,000,000,
one-half being preferred. Compare Y. 90, p. 1490.
Fonda Johnstown & Gloversville RR.—Initial Dividend.—

The company has declared an initial dividend of 2% on its
$2,500,000 common stock, payable July 20 to holders of
record July 11.—V. 88, p. 1499.
Galveston Harrisburg & San Antonio Ry.—Favorable

Decision.—Judge Maxey in the Federal Court at Austin,
Tex., on June 22, in the suit brought by Thomas H. Hubbard
and the Crocker estate in behalf of themselves and others, to
foreclose the $6,354,000 Western Division 2d mtge. (income)
bonds, sustained the general demurrer to the plaintiff’s
amended bill.
The plaintiffs were given leave to amend and unless the amendment is

filed by the first Monday of August the case will be dismissed.—V. 90,
p. 1554, 914.

Geary Street Park & Ocean RR., San Francisco.—Higher
Court Sustains City’s Right to Operate Road.—See “San
Francisco” in State and City Department.—Y. 90, p. 1170,
54.
Illinois Traction Oo.—Guaranteed Bonds Offered.—See

Decatur Ry. & Light Co. above—V. 90, p. 503, 303.
Interborough-Metropolitan Co.—Settlement of Litigation—

$4,000,000 6% Notes Sold at Par.—Referring to the settle¬
ment of the litigation mentioned under Metropolitan Street
Ry. below, President Shonts says:
The company has agreed to contribute to the settlement so as to put an

end to all existing and threatening litigations against It. The company is
the holder of about 97% of the stock of the Metropolitan Securities Co.,
upon which over $7,000,000 is still unpaid. As such stockholder, it has
been sued with the minority stockholders by the receiver of the New York
City Ry. Co., to compel it and the minority stockholders to satisfy out of
their personal stock liability the judgment amounting, with interest, to,
over $4,600,000, recovered by such receiver against the Securities Co.
The company is also threatened with further similar litigations as the

result of a pending suit brought by said receiver against the Metropolitan
Securities Co., In which certain former directors of the City Company are
joined as defendants, to recover with interest over $4,000,000 on account
of the issue to the Securities Co. of City Railway Co. debentures at 70 and
their redemption by the City Company at par. It is also threatened with
litigation by the receiver of the Metropolitan Secxiritles Co. in aid of the
collection from the Interborough-Metropolitan Co. of the said Judgment
and claims of the receiver of the City Company.
To put an end to this litigation, existing and threatened, the company

has made a cash contribution of $4,000,000 in the form of payment upon
its stock liability, the cash for this purpose being raised by the sale of its
5-year 6% notes at par. The remainder of the sum required, $1,500,000,
has been contributed by certain of the directors of the New York City Ry.
The effect of the settlement will be to relieve the Interborough-Metro¬

politan Co. of all existing litigations against it, leaving its only outstanding
obligations, apart from its 4^% collateral trxist bonds, its notes for $2,-
500,000, matxiring In Jxily 1911, which are secxxred by collateral in the hands
of the Mercantile Trust Co., and the new issue of $4,000,000 of notes Jxist
referred to.—V. 90, p. 1491, 234.
InternationalTraction Co., Buffalo.—Opposition to Plan.—

A committee, consisting of Hardin H. Littell and George R.
Teller, Buffalo, and John W. Green, Louisville, calls for
deposits of the 50-year collateral trust 4s with the Common¬
wealth Trust Co. of Buffalo, or the Columbia Trust Co.,
Louisville, Ky., and a trust company in New York to be
designated later in opposition to the plan recently announced.
The committee contends that the plan (outlined last week), V. 90, p.

1675), undertakes to obtain from the bondholders funds for improvements
and extensions which should properly be contributed by the shareholders.
—V. 90, p. 1675. 1

Jacksonville (Fla.) Electric Co.—On 7% Basis.—A semi¬
annual dividend of 3^% has been declared on the $800,000
common stock, along with the usual semi-annual dividend of
3% on the $500,000 pref. stock, payable Aug. 1 to holders
of record July 12, comparing with 3% paid half-yearly since
Aug. 1905 and 2% in Feb. 1905.—V. 89, p. 348.
Kansas City Ft. Scott & Memphis Ry.—Sale of Bonds.—

This company, which is part of the St. Louis & San Fran¬
cisco system, has sold to a Philadelphia house a block of a
little over $1,000,000 4% refunding bds.—Y. 90, p. 1101.
Kansas City Mexico & Orient Ry.—Sale of Bonds in Eng¬

land.—The company announces the sale of $5,000,000 1st M.
50-year gold 4% bonds to a syndicate of English brokers.
’President Stillwell Is quoted as saying that this transaction will result
in the early completion of the extension from San Angelo to Del Rio, Texas,
connecting the system with'the National Railways of Mexico, thus giving
the Orient a direct through connection between Kansas City and Mexico
City.—V. 90. p. 1170. 849.

Kentucky & Indiana Bridge & RR.—Financing Deferred.
—The matter of re-financing of the company, we learn, has
been deferred until amore propitious time for floating bonds.

Plans have been made for a new bridge to span the Ohio River, but it
will have no connection with the present bridge, which will be entirely re¬
moved. The new bridge is to be double track, standard, up to date in
every particular. All the necessary re-financing of company affairs, to
provide additional money inquired for these Improvements, is being in¬
definitely held up. The subject, however, will probably be further con¬
sidered and finally disposed of, possibly by October next. Compare
V. 90, p. 1676.

Metropolitan Securities Co.—Settlement of Litigation.—See
Metropolitan Street Ry. below.—Y. 89, p. 593.
Metropolitan Street Ry., New York.—Settlement of Litiga¬

tion—Provision for Personal Injury Claims under Reorganiza¬
tion.—Robert W. de Forest, one of the counsel for some of
the former directors of the Metropplitan Securities Co. in the
several suits brought by William W. Ladd, receiver of the
New York City Ry. Co., against the Metropolitan Securities
Co. and some of its former directors and the Interborough-
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Metropolitan Co., has submitted to Mr. Ladd, and throughhim to Judge Lacombe, an offer of payment of $5,500,000to end the litigation. Compare V. 89, p. 593.
The plan has been approved by the Interborough-Metropolitan Co. andthe Metropolitan Securities Co. and has also received the approval of thebondholders’ committees who represent the two Issues of bonds of theMetropolitan Street Ry., whose plan of reorganization, soon to be submittedto the Public Service Commission, Is to be based upon ts consummation.Mr. de Forest says: “The gentlemen who are providing the funds havebeen actuated by a desire to terminate the costly and vexatious litigationwhich has been In progress throughout almost the entire period of thereceivership and to enable the early reorganization of the Metropolitanproperties In the Interest of both the security holders and the public. An¬other Important reason for the adjustment which commends Itself to all Isthat It seems to afford, through the action of the bondholders’ committees,the only means of providing relief for the holders of personal Injury claimswho have recovered judgments against the New York City Ry. to theamount of almost $2,000,000, whose judgments would otherwise have beenrendered valueless by foreclosure.”
The sum of $5,500,000 Is paid to the receivers In settlement of theirclaims against the Securities Co. and Its principal stockholder, the Inter-borough-Metropolltan Co., representing the balance of the purchase priceof $8,000,000 Metropolitan Street Ry. improvement notes, issued prior tothe receivership and on account of which only about $3,000,000 had beenpaid at the time of the appointment of receivers, and also In settlment ofthe claim of the receivers of the New York City Ry based on the redemptionat par of notes of the City Ry., originally Issued at 70.
The receivers claimed the Metropolitan Securities Co. was liable for thisdifference and also that a corresponding liability rested upon directors,although they did not In any way individually profit from the transaction.Former directors have provided the sum of $1,500,000 as part of the settle¬ment and the Interborough-Metropolitan Co. $4,000,000. “The two com¬mittees of bondholders have undertaken that any plan of reorganizationwhich they adopt shall provide for participation therein by the holders ofadjudicated claims for personal Injuries against the New York City Ry. orthe Metropolitan Street Ry. upon the most favorable terms accorded to anyclass of bondholders. This arrangement places the personal Injury claimsupon the same basis as the most favored bondholders. All pending litiga¬tion will be ended by this adjustment.”—V. 90, p. 1614, 1554.
Sale Adjourned.—Judge Lacombe, at the request of the

joint reorganization committee, has adjourned the foreclosure
sale from July 1 to Sept. 27, with the understanding that afurther adjournment will be granted if necessary.—Vol. 90,
p. 1614, 1554.
Mexican Union Ry.—Bonds Offered in Paris.—Subscrip¬tions are being received at the Banco di Roma in Paris, at

465 francs each, for 9,750 1st M. 6% bonds, par value 500
francs, or £20, interest Aug, 1 and Feb. 1, principal payablein 60 years by annual drawings'or purchases, with the priv¬ilege to the company of redemption beginning Feb. 1 1916
on 6 months’ notice.
An advertisement states that these bonds will be secured on a proposedrailroad about 145 kilometers In length, extending from Torres, on theSonora branch of the Southern Pacific, to Torrlch, upon the Yaqui River,and upon the concession covering the same granted In 1896 by the State ofSonora and In 1897 by the National Government of Mexico for a period of85 years.

Missouri Water, Light & Traction Co. of Nevada, Mo.—
Successor.—See Nevada Water, Light & Traction Co. below.
—V. 88, p. 1438.
Muskegon Grand Rapids & Indiana RR.—Payment of

July Coupon.—Coupon No. 48, due July 1 1910, is now being
paid at the office of Winslow, Lanier & Co. The surplusJan. 1 1910, after paying coupon No. 47, was $3,320; net
earnings for 5 mos.—Jan. to May—were $21,326; total, $24,-
646; amount required to pay coupon No. 48, due July 1 1910,
$18,750; surplus as of June 1 1910, $5,896.—V. 90, p. 560.
National Railways of Mexico.—Dividend Increased.—A

dividend of 2% (No. 5) has been declared on the $28,830,200
pref stock from the earnings of the six months endingJune 30, payable Aug. 10 at the company’s offices in Mexico
or New York, comparing with 1% previously paid semi¬
annually since August 1908.—V. 90, p. 1554, 1239.
Nevada (Mo.) Water, Light & Traction Co.—Successor

Company.—This company was incorporated on June 15 at
Jefferson City, Mo., with $350,000 stock in $100 shares, as
successor of the Missouri Water, Light & Traction Co. (Y.
88, p. 1438), whose properties, consisting of the local street
railway, water, gas and electric plants, were recently pur¬chased at foreclosure sale by A. Mitchell of St. Louis.
Incorporators, Edward Willard, Clifford' Phillips andMary Hopkins of Nevada, Mo.; Harry C. Barker and Wil¬

son W. Seibert of St. Louis.
New York City Ry.—Settlement of Litigation.—See Metro¬

politan Street Ry. above.—Y. 89, p. 163.
New York Ontario & Western Ry.—New Director.—T. De

Witt Cuyler has been elected a director to succeed the late
C. S. Whelen.—V. 90, p. 977.
Northern Pacific Ry.—Decision of Co?nmissio?i in SpokaneRate Case.—See editorial remarks on a previous page.—V. 90, p. 772, 698.
Oklahoma Central RR.—Sale.—Judge Campbell in theFederal Court on June 18 ordered the sale of the road on

July 12 to satisfy the company’s obligations, on applicationof President Dorset Carter.
Mr. Carter was one of the chief advocates of the proposed constitutionalamendment which was defeated on June 11 (V. 90, p. 1625), removingrestrictions from railroads, and the adoption of which would have permittedthe sale of this road to a larger system.—V. 88,p. 158.
Pittsburgh Shawmut & Northern RR.—Receiver’s Certifi¬cates Authorized.—The United States Circuit Court at Pitts¬

burgh, Pa., on June 30 1910 authorized receiver Frank
Sullivan Smith to issue not exceeding $1,500,000 receiver’scertificates for improvements to the Shawmut Mining Co.and the Kersey Mining Co. The certificates are to be dated
Aug. 1 1910 and run 5 years, subject to redemption at apremium of 1% to 5%. Somewhat less than one-half of the
issue has been sold to various bankers.—V. 90, p. 1103.
Rates.—The following are recent changes and decisions:
Freight Rates.—As to the decision of the Ipter-State Commerce Com¬mission on Pacific and Inter-Mountain rates see editorial on a previous page.

The Commission on June 29 decided that recent increases In rates on wheatfrom Buffalo to points east should remain In force.
The New York Central lines, Pennsylvania, Erie and other lines In theCentral Freight Association territory have filed notice of Increases In classrates, effective August 1. *
Passenger Fares.—The Delaware Lackawanna & Western put Into effectJune 28 its schedule of Increases In passenger fares other than commutatlon.
The Increase in all the Inter-State commutation rates cn roads enteringNew York City have been postponed until July 20 as per request of theCommission.—V. 90, p. 1677, 1555.
St. Louis Iron Mountain & Southern Ry.—Listed.—TheNew York Stock Exchange has listed $414,000 additional

River and Gulf Divisions 1st M. 4% bonds, due 1933, makingthe total amount listed to date $33,048,000.
Purposes for which $414,000 listed have been issued.To construct second or double track along the line of road formerlybelonging to St. Louis Valley Ry $310,938To construct or acquire terminal properties at or near St. Louis, Ill. 37,628To develop and Improve the properties covered by the mortgage. _ 65,223

Earnings.—For 10 months ending April 30:
Ten Gross Net Operating Other Fixed Balance,Months. Revenues. Revenues. Income. Charges. Surplus.1909-10 $22,488,461 $7,766,757 $505,235 $5,653,447 $2,618,5451908-09 19,573,638 6,564,643
Other Income Includes: Dividends received, $239,847, and sundryamounts, $265,388. Fixed charges ($5,653,447) consist of interest onbonds, $4,224,281; rentals and taxes paid, $766,210, and sundry amounts,$662,956. Total credit to profit and loss account April 30 1910, $4,052,-611.—V. 90, p. 850, 504.
Scranton Ry.—Interest Paid After Exchange.—The July 11910 coupon is not being paid on the $500,000 Scranton Ry.Co. collateral trust 5s, due 1932, but is paid on Carbondale

Ry. Co. gen. M. 5s, due 1933, if and when exchange is made,at Provident Life & Trust Co., Phila., per plan inV.90,p. 1045.
Sedalia (Mo.) Light & Traction Co.—New Member forCommittee.—Herbert K. Hallett, President of the Atlantic

National Bank of Boston, has been elected to the first mort¬
gage bondholders’ committee. Compare V. 90, p. 1615, 1555.
Terminal Railroad Association of St. Louis.—Appeal byGovernment from Favorable Decision.—-United States District

Attorney Houts is preparing an appeal to the United States
Supreme Court from the decision of the Circuit Court of
Appeals recently handed down dismissing the petition in thesuit brought by the Government.
The United States Supreme Court on Jan. 31 dismissed the certificateIssued by the judges of the lower court, who were unable to agree, the votebeing 2 to 2, holding it had no original jurisdiction. The present decisionby the Circuit Court enables the Government to bring the case to the higherCourt.—V. 90, p. 373. ,

Third Avenue RR., New York.—Receiver’s Certificates Paid.—Receiver Whitridge on June 27 paid off $500,000 of re¬ceiver’s certificates from cash on hand. Another $500,000will be paid off shortly, leaving $2,500,000 of the $3,500,000certificates issued, the amount provided for in the proposedreorganization now under consideration by the Public Service
Commission.—V. 90, p. 1045, 628.
United Railways & Electric Co. of Baltimore.—Rumored

Purchases.—Some 9,000 shares of the company’s stockchanged hands last week and, despite denials, there is apersistent rumor in Baltimore of purchases by or in theinterest of the Pennsylvania Water & Power Co., whichrecently acquired a large block of stock in the Consolidated
Gas, Electric Light & Power Co. of Baltimore (V. 90, p.1557).—V. 90, p. 1359, 1045.
Wabash-Pittsburgh Terminal Ry.—New Committee.-—'The

following committee has been formed to represent the 1st
mtge. bonds and will probably issue a circular next week
calling for deposits with the Columbia Trust Co., N. Y.:
James C. Chaplin (Vice-Pres. Colonial Trust Co., Pittsburgh), Chairman;William R. Nicholson (President of Land, Title & Trust Co. of Philadelphia),Clarence L. Harper (President of Union Trust Co. of Philadelphia), MeigsH. Whatlec (President of the Connecticut Trust & Safe Deposit Co. ofHartford, Conn.) and Richard Sutro (of Sutro Bros, New York), withSamuel Untermyer as counsel. Compare V.90,p.1103.—V.90,p.1556, 1240.
Wabash RR.—Dividends on Debentures.—The directorshave declared semi-annual dividends of 3% on the debenture“A” bonds and 2% on the debenture “B” bonds, payableJuly 1 to stockholders of record June 30, being the same rate

as paid in January last, and making 6% for the year on thedebenture “A” bonds and 4% on the debenture “B” bonds.
Compare Y. 90, p. 55.
Wellington Grey & Bruce Ry.—Bonds Called.—Thirty-three (£3,300) 1st M. bonds were paid off at par on July 1 atthe offices of the Grand Trunk Ry. in Montreal, Canada, andLondon, England.—Y. 84, p. 160.
West Penn Railways, Pittsburgh.—New Mortgage—Agreement.—The shareholders will vote Sept. 1 on
(1) On Increasing the Indebtedness of the company from $6,000,000 to$12,000,000, and the execution of an Issue of bonds to be secured by amortgage upon property and franchises now owned or hereafter acquired;(2) on ratifying the agreement mentioned below under heading, West PennTraction Co —V. 90, p. 1297, 628.

West Penn Traction Co.—Earnings.—For the three months
ended March 31 1910:
Gross receipts (Including subsidiary companies) $520,545Net earnings (after taxes)

__ 207,145Interest on bonds of the West Penn Railways Co. and Its subsid’ycos., including the P. McK. & C. for three months 115,137Amount required to pay 1H% quar. on $2,750,000 5% pref.stock of West Penn Rys. Co 34,375Quar. dividend No. 1, 1 M% on $1,625,000 6% cum. pref. stockof West Penn Traction Co 24,375
Balance ’ $33,258
Application to List in Pittsburgh.—The Pittsburgh Stock

Exchange has been requested to list 65,000 shares of common
stock and 16,250 shares of pref. stock. The stock of the
Railways Company has been stricken from the list.
New Mortgage—Agreement.—The shareholders will vote

at the office, 345 Fourth Ave., Pittsburgh, Sept. 1 on—
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(1) Authorizing an Issue of $25,000,000 mortgage bonds covering al
property now or hereafter owned.

(2) On ratifying the proposed agreement between the West Penn Trac¬
tion Co. and West Penn Railways Co. as set forth In paragraphs 6, 7 and
8 of the amended proposition of the American Water Works & Guarantee
Co., made to the stockholders of the West Penn Railways Co. Feb. 10,
and accepted by the stockholders of the last-named company on Feb. 23.
Compare West Penn Railways above. (C. W. Scheck Is Secretary.)
—V. 90, p. 1678, 1615.

Wheeling & Lake Erie RR.—Application to Issue Receivers’
Certificates.—Receiver Worthington on June 28, it is re-

Eorted, applied to the United States District Court at Pitts-urgh for permission to issue $200,000 receiver's certificates
for the purchase of tools, machinery and other equipment
for the new repair shops at Brewster, O.—V, 90, p. 1556.
Western Ohio Ry.—Plan Approved.—The shareholders

voted June 24 (1) to authorize a 2d mtge. of $500,000, (2) to
increase the authorized capital stock from $3,400,000 to
$4,000,000, (3) to lease the property to the Western Ohio
RR. Co.
Holders of Railway common stock ($3,000,000) will be permitted to ex¬

change same for 33 1-3% In Railroad stock. The new company, It Is said,
will have the same officials as the old concern. (V.90, p.l615,fl556,1492.)
Stock for exchange must be delivered to the railroad company before

Jan. 1 1911. The necessary resolutions were passed authorizing a supple¬
mental mtge. to the Citizens' Savings & Trust Co. to bring the property of
the Lima Findlay & Toledo Ry. Co., subject to Its outstanding bonds,
directly within the lien of the Western Ohio Ry. Co. 1st mtge.; also author¬
izing the Issuance, pro rata, to the holders of the present pref. stock (amount¬
ing to $500,000) of $50,000 of the $100,000 additional 6% 2d pref. stock In
consideration of ihe consent of the pref. stockholders to the Issuance of the
$500,000 1st pref. 7% cumulative stock, Into which the Issue of $500,000
6% collateral trust bonds will be convertible. Compare V. 90, p. 1492,
1556, 1615.

Wilmington & Philadelphia Traction Co.—New Company
—Lease.—This company was incorporated in Delaware on
June 27 with $6,500,000 of authorized capital stock, and, it
is understood, will take a 999-year lease (calling, one report
says, for an annual rental of about $400,000) of the following
properties lying south of Philadelphia controlled by the
Inter-State Railways of Philadelphia through the United
Power & Transportation Co.
I Wilmington City Ry. Co., Wilmington Light & Power Co., Wilmington
City Electric Co., the Chester Traction Co. and Delaware County & Phila¬
delphia Ry. Co. tJ ^ . _ _

[The principal stockholders of the new company are said to be: J. G.
White Co., of New York and London; O. T. Crosby, of Warrenton, Va.,
who will probably be the company’s President; G. W. Webb, of Baltimore;
J. T. Scott, of Scott & Co., brokers of Wilmington, Del., and T. Coleman
duPont, Pierre S. duPont and Alfred I. duPont, of Wilmington.]
Youngstown & Ohio River RR.—Offering of ls£ M. 5s—

Only $1,000,000 to be Issued at Present.—C. E. Denison &
Co., Boston and Cleveland, are placing the company's 1st
M. 5s, of which the present issue will be only $1,000,000 (not
$1,200,000, as stated in our “Electric Railway Section").
These bonds are dated April 1 1910 and due April 1 1935, but
redeemable after 5 years at 105 and int. Int. A. & O. at
First Nat. Bank, N. Y., and at Citizens' Savings & Trust
Co., trustee, Cleveland, O. A circular says in substance: •

Capitalization.
Stock to be Issued now (one-half preferred) $2,000,000
First mortgage bond llmlt__ „■ 2,500,000
Present Issue (cost of present property over $1,700,000) 1,000,000
Further bonds may be Issued only as follows: (1) $200,000 In blocks of

$25,000 when net earnings for the preceding 12 months are double the
Interest on bonds Issued and to be issued; (2) additional amounts for new
property or extension at 75% of cost when net earnings for one year pre¬
ceding are twice the interest on bonds outstanding and to be Issued.
The net earnings for the year ending March 31 1910 were $75,443, or over

1times the Interest on the 1st M. 5s. The gains for the past few months
are such that we believe the company will soon earn double its interest
charges. The road reaches a territory poorly served heretofore by either
steam or electricity and at lower rates on account of shorter hauls. Earn¬
ings are growing rapidly, particularly freight. Through Its connection
with the Erie RR. this company can send freight to all parts of the United
States, as also express matter, by contract with Wells Fargo Express Co.

Extracts from, Report oj Stone & Webster, Boston, April 11 1910.
The property has been substantially built, Is being well maintained and

economically operated. The road traverses a rugged country, so that to
keep grades within 2.25%,heavy cuts and fills, as well as numerous trestles
and bridges, were necessary. This has made the cost of construction high.
The road was built on standard steam road specifications and Is operated
by both steam and electricity. A thoroughly modern power station fur¬
nishes power at low cost. The construction books show that approxi¬
mately $1,727,000 has been spent in building the property. We believe
that it would cost more than this amount to-day to duplicate it. The
population directly served Is 62,500. Besides this, a number of other Inter-
urban electric roads serve as feeders. The earnings for the last 12 months,
when the property was not fully completed, Indicate that the gross earn¬
ings for the year ending June 30 1910 will be about $200,000, and we be¬
lieve that they will continue to grow surely and steadily.
Abstract o] Letter /rom President Will Christy, Cleveland, O., April 26 1910.

The company was incorporated under the General Railroad Laws of Ohio
with a broad charter, giving it the right to operate with both steam and
electric motive power, and to do a general passenger, freight, express and
mall business. The company now carries Its passenger traffic upon electric
cars of the suburban type and handles Its freight traffic by steam loco¬
motives and regular freight car equipment, connecting and exchanging
freight with the Erie RR. at Washingtonville, to and from all points In
the United States and Canada. Operates 39 miles of track, Including 3
miles of 2d track, as follows: On right of way owned and averaging 80 ft.
wide, 31.35 miles; on private right of way under favorable 99-year lease,
6.81 miles; under 25-year franchise, 0.84 mile. By connection with various
traction systems all of the large population of northeastern Ohio Is made
tributary to our lines, while the population of the towns directly served Is
estimated at over 60,000.
The company owns the coal and mineral rights under 420 acres adjoining

Its power house at West Point, and at present is obtaining its coal supply
from a mine located near by, at a price only a few cents above the cost of
mining, making cheap operation possible. Station equipment, two 1,000
k.w. Westlnghouse steam turbines, four 400 h.p. water-tube boilers, &c.;
building of steel, brick and concrete, fireproof and ample In size for double
the present capacity. We expect large returns from the sale of current
for lighting and power to the various electric railways and towns located in
that territory. At East Liverpool we have a large freight terminal and a
freight storage house, these being among our most valuable assets.
Equipment, four passenger cars and three combination baggage and pas¬
senger cars equipped with four 75 h.p. Westlnghouse motors; two steam
locomotives, eight coal cars, six flat cars and one box car. Under its traffic
agreement the Erie RR. supplies all freight-cars for In and out-bound busi¬
ness Only since May 22 1909 has our line been In operation to our freight
terminal in East Liverpool, and our cars were kept from entering the city
and making connection with the suburban lines centering there until Dec. 9
1909, since which time only has the road been In complete operation.
Earninas lor 3 Mos. end. Mch.31 1909 & 1910 and Year end. Mch. 31 1910.

(3 Mos.) 1909. (3 Mos.) 1910. Year 1909-10.
Gross earnings $26,381 $43,611 $183,919
Operating expenses, taxes & rentals. ____ 108,476

$75,443

M These net earnings are more than 1 ^ times the Interest on $1,000,000 1st
«* although the property has been In complete operation onlysince Dec. 9 1909, a period of but three months. We expect that the net
earnings will soon be double the interest charges.—V. 90, p. 1556, 1364.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Graphophone Co., New York.—New Mortgage.—

The company has filed a mortgage to the New York Trust Co.
to secure an issue of $2,000,000 20-year 6% gold bonds to
fund outstanding indebtedness.

These bonds are dated June 1 1910 and due June 1 1930, but are redeem¬
able In any amounts on any Interest date after one year at par. Int. J. & D.
at office of trustee. Par $100, $500 and $1,000.
A sufficient amount of the bonds will be reserved to retire the present

purchase-money mtge. of $100,000 on the factory real estate at Bridgeport.
Conn., and the outstanding coupon notes and debentures of about $760,000
The proceeds of the remainder will be available to pay the floating debt
and to Increase working cash capital.
Outstanding debentures and coupon notes will be exchangeable at par

for the new mortgage bonds.

Option.—Stockholders of record June 15 1910 had the
privilege until July 1 1910 of subscribing at 80% for the
new bonds.
Subscriptions are payable at company’s office, 154 Nassau St., N. Y.,

25% July 1, 25% Aug. 1, 25% Sept. 1, 25% Oct. 1; but may be paid In full
on or before July 1 If desired. Interest to be adjusted from June 1. The
bonds will be delivered as soon after July 1 as possible.
Stockholders and security holders had already on June 20 subscribed In

cash and signed an agreement to exchange their holdings of the various
existing forms of debt to an amount of over $1,100,000. Compare V. 88.
p. 292, 453, 946.

Alliance Realty Co.—Extra Dividend.—The company has
declared the regular quarterly dividend of 2% and an extra
dividend of 6% on the $2,000,000 stock, payable July 15 to^
holders of record July 5. Compare V.90, p. 700; V.89,p.920.
American Telephone & Telegraph Co.—Exchange of Stock.

—See Nebraska Telephone Co. below.—V. 90, p. 1046, 916.
Atlantic City (N. J.) Gas Co.—Bond Syndicate.—The

members of the syndicate which underwrote $2,150,000 of
the bonds received yesterday their respective proportions
of the amount unmarketed, aggregating, it is said, about
91% of the same. Compare V. 90, p. 916.
Baldwin Locomotive Works.—Official Statement.—Vice-

President Alba B. Johnson has issued substantially the fol¬
lowing statement in reference to the first mtge. 5% sinking
fund 30-year gold bonds, of which $10,000,000 bonds were
sold in April 1910 at 99^% and int. by Kuhn, Loeb & Co. of
New York and Brown Brothers & Co. of Philadelphia.
Bonds dated April 30 1910 and mature May 1 1940; Int., M. Sc N.

Both prln. and Int. payable In Phlla. and N. Y., without deduction for any
tax under any present or future laws of Pennsylvania or the United States.
Tax-exempt In Penn. Par: c* $1,000; r* $1,000 and multiples.
Authorized amount, $15,000,000; $10,000,000 have been Issued and

$5,000,000 are reserved for future additions and Improvements at not more
than 75% of the cost thereof. Secured by a first mortgage to the Penh. Co.
for Insur. on Lives & Granting Annuities of Phila., as trustee, upon all the
manufacturing plants, real estate, machinery and fixtures, valued at over
$14,500,000, and also upon the entire capital stock of the Standard Steel
Works Co., valued at about $3,500,000.
The mortgage provides that the quick assets, comprising cash, accounts

receivable, notes receivable, marketable bonds and stocks (excluding bonds
and stocks of the Standard Steel Works Co. or by any other subsidiary),
and merchandise, Including stock on hand and work in progress, shall at
all times exceed the aggregate Indebtedness of the company. Including the
outstanding bonds.
Beginning with 1915 an annual sinking fund of 2% per annum on tho

maximum amount of bonds at any time Issued will purchase the bonds at
not exceeding 107 H% and int. or draw them by lot at that price. The
issue may be redeemed as an entirety on any Int. date after May 1 1915.
at 115% and Int.
The earnings applicable to Interest charges during the past ten years

have been at the average rate of over $2,800,000 per annum. The net
assets, after the application of the proceeds of the present $10,000,000
bonds, and deducting bills and accounts payable, are over $30,000,000,
against which assets the present $10,000,000 of bonds will be the only
debt. Compare V. 90, p. 1046, 1141, 1556.
Brazeau Collieries, Ltd.—Stock Increase.—This ally of the.

Canadian Northern Ry. filed on June 24 a certificate of in¬
crease of capital stock from $1,000,000 to $4,000,000; par of
shares, $100. As to sale of company's bonds, see Canadian,
Northern Ry. in V. 90, p. 1424.
CaliforniaWine Assoc'n.—Financial Plan—Preferred Stock

to be Created and Offered.—In order to retire a part of the
floating debt the following plan is submitted:
That $2,000,000 of the present authorized stock (par $100) shall be con¬

verted into pref. stock carrying cumulative dividends at the rate of 6%.
and be pref. both as to dividends and assets. Of this, $1,426,260 pref. stock
is to be offered to present stockholders ($4,754,200) at $66 2-3 per share In-
the proportion of 3-10 of a share of pref. stock for each share of present stock.
A syndicate has been formed which has agreed to take at $66 per share

such stock as may not be subscribed for and taken by the stockholders.—
V. 90, p. 1612, 701.
Central District & Printing Telegraph Co. of Pittsburgh.-—

Exchange of Stock.—See Bell Telephone Co. of Pennsylvania
V. 90, p. 1679.—V. 90, p. 112.
Commonwealth Edison Co., Chicago.—Called Bonds—

Option of Exchange.—All the $5,335,000 outstanding 5%
1st M. gold bonds issued by Chicago Edison Co. under date
of July 1 1896 have been called for redemption on April 1
1911 at the Merchants' Loan & Trust Co., 135 Adams St.,,
in Chicago, Ill., at par, with accrued interest.
The Commonwealth Edison Co. offers the holders of the

above-mentioned bonds its 1st M. 5% gold bonds of 1943 in,
exchange, bond for bond, one month's interest to be adjusted.
This privilege will expire Aug. 15 unless sooner terminated.
Upon the retirement of said Chicago Edison Co. bonds, the Commonwealth

Edison Co. 1st M. 5s, of which there are now $19,500,000 outstanding, will
be secured by a first mortgage lien on the entire property, subject only to a
purchase money mortgage of $130,000.
Holders of Chicago Edison Co. bonds may also subscribe prior to Aug. 15

1910 for additional 1st M. bonds at par and interest. The amount so to be
sold Is approximately $4,665,000, making a total of about $10,000,000
new bonds to be issued. , . . t

The following syndicate has agreed to purchase all the bonds of this
company authorized to be Issued for the above-mentioned purposes as shall
not be taken under the terms of this offer: First Trust & Savings Bank,
Harris Trust & Savings Bank, N. W. Halsey & Co., Illinois Trust & SavingsNet earnings
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Hank, The Merchants’ Loan & Trust 'Co., The Northern Trust CoTrRussell,
Brewster & Co., and The American Trust & Savings Bank, all of Chicago,
and N. W. Harris & Co., New York.—V. 90, p. 561.
Consolidated Gas, Electric Light & Power Co. of Balti¬

more.—Notes Sold.—E. H. Rollins & Sons, Boston, Esta-
brook & Co. and William Salomon & Co., New York, and
Alexander Brown & Sons, Baltimore, offered this week at
97Yp and int., and, it is announced, have wholly sold, the
entire issue of $4,000,000 3-year 5% secured gold notes,
dated July 1 1910, due July 1 1913, but all or any part pay¬
able at option of company on 30 days’ notice at any time
at par and int. Par $1,000, coupon. Int. J. & J. at Con¬
tinental Trust Co. (of Baltimore), trustee, and New York
Trust Co. of New York.
Condensed Extracts from a Letter of the President, Dated June 18 1910.

The proceeds of these notes are to be used to retire $3,584,500 6% bonds
Ol the Consolidated Gas Co., which mature July 1 1910, and for construc¬
tion and other corporate purposes.
The notes will be a direct obligation of the present Consolidated Com¬

pany and will be secured by deposit of bonds having an aggregate par
value of $5,211,000, as follows:
$3,037,000 gen. M. 4^% bonds of Consolidated Gas Co. due April 1 1954.
1,722,000 gen. M. 4^% bonds of Consolidated Gas, Electric Light &

Power Co., due Feb. 14 1935.
452,000 1st M. 5% bonds of Baltimore Electric Co., due June 1 1947.

Earnings of the Company for the Year ending April 30 1910.
Gross Income $4,637,704 I Fixed charges .$1,375,732
Net (after taxes) 2,394,902 (Surplus 1,019,170
With the retirement of the 6% bonds due July 1 1910 the surplus income

applicable to the payment of interest on these notes is, on the basis of
tne above earnings statement, more than six times the amount required.
These notes do not Increase the fixed charges. The company has paid divi¬
dends at the rate of 6% on over $7,000,000 prior lien pref. stock since the
organization of the company and has recently begun paying dividends at
the rate of 4% on over $6,300,000 common stock. At present market
prices, the collateral for the notes and the pref. and common stocks show an
equity above the face value of the notes of over $10,000,000.

Maturing Bonds.—The $3,584,500 6% bonds of the Con¬
solidated Gas Co. of Baltimore, due July 1 1910, are being
f>aid at the Continental Trust Co., Baltimore, with also theast coupon, maturing July 1 1910.

Exchange of 548 4}^% Gas Bonds Issued Since Consolidation
of June 20 1906.—Notice is given to holders of the 4}^%-
gas bonds numbered from 2,501 to 3,048, both inclusive,
issued under mortgage of the Consolidated Gas Co. of Balti¬
more to Fidelity <fc Deposit Co. of Maryland, dated April 1
1904, that these bonds may now be exchanged without
charge through the Continental Trust Co., Baltimore, for
bonds issued under and secured by said mortgage. (See ex¬
planation V. 90, p. 1493, 1173.)—V. 90, p. 1557.
Cramp (Wm.) & Sons Ship & Engine Building Co.—

Report.—For years ending April 30:
Fiscal Net Int. on Int. on Ground Balance,
Year— Earnings. Serial Notes. 1 stM.Bds. Rents, &c. Surplus.
1909-10 $716,142 $198,083 $61,667 $29,964 $426,428
908-09 747,950 208,833 62,917 30,047 446,153
—V. 90, p. 1616, 916.

(John R.) Davis Lumber Co., Phillips, Wis.—Bonds
Retired.—This company retired $25,000 of its $650,000 1st
mortgage 6% bonds on July first. Farson Son & Co. placed
the issue. See V. 88, p. 1004.
Denver Gas & Electric Light Co.—Bonds Sold.—The com-
any has sold $730,000 of the “first and refunding” 5%
onds, limited to $25,000,000 (being the first of the issue
thereunder) to pay for the Denver Steam Heating Co.
The company is still in process of organization and It Is not true, as

reported in some papers, that possession of the Denver Gas & Electric Co.
was taken on July 1.—V. 90, p. 112.
Dominion Steel & Coal Corporation.—New Name.—The

shareholders voted on June 23 to change the name of this new
company to the Dominion Steel Corporation, Ltd., instead
of to “Canadian Steel Corporation, Ltd.,” as first proposed.
Compare Steel Company of Canada below and compare
V. 90, p.1680.
Illinois Valley Gas & Electric Co.—New Mortgage.—This

new merger corporation, of which Samuel Insull of Chicago
is President, has filed its new $10,000,000 mtge., dated
May 1 1910, to the Illinois Trust & Savings Bank of Chicago,
as trustee, to secure 5% gold bonds payable May 1 1940.
The following properties are specified:
Illinois Light & Traction Co., gas and electric railway properties at

Streator, Ill.: Morris Gas Light and United Electric companies’ gas
and electric properties at Morris, Ill.; United Electric Co. properties at
Seneca, Ill.; Ottawa (Ill.) Gas Light & Coke Co., gas plant and other prop¬
erties; Millington Light & Power Co. electric properties; John Slebert elec¬
tric plant at Dwight, Ill.: Anderson electric plant at Gardner and South
Wilmington; Odell (Ill.) Electric Co. Compare V. 90, p. 1617.

International Agricultural Corporation, N. Y.—First
Dividend.—The directors have declared an initial annual
dividend of 7% on the preferred stock, payable July 15 on
stock of record June 30.

Purchase.—A press despatch from Mount Pleasant, Tenn.,
on June 22, announced that the company had purchased
the holdings of the Independent Phosphate Co., of which
A. C. Read was President.
Potash Situation.—“Boston News Bureau” of June 23 said:
The attempt of American fertilizer companies to break Into the German

potash monopoly and secure at least the partial enforcement of the con¬
tracts secured last summer is still in negotiation. There is In the law re¬
cently enacted by the German Reichstag (V. 90, p. 1557,) a provision that
Its enforcement shall be subject to the supervision of the Bundesrath, or
Council of State. This council has certain discretionary powers and it is
because of this fact that the American interests are hopeful that the diplo¬
matic negotiations now in progress between the State Department of this
country and the German Foreign Office may result In securing in part at
least the advantages of the contract signed a year ago. In the meantime
none of the big potash consumers in this country are securing any price
concessions In the potash supplies which they are compelled to purchase
abroad. The old prices In force In June 1909 still prevail and will con¬
tinue to until diplomatic negotiation finally determines whether German
Interest will recognize the validity of the contract entered into a year ago.
See also V. 90, p. 1557, 630—V. 89, p. 1351, 997.
International Textbook Go., Scranton, Pa.—Bonds Called.

—One hundred and two 1st M. bonds of the Colliery Engineer

Co. (now the International Textbook Co.) were paid off on
July 1 at 105 at the County Savings Bank & Trust Co.,
Scranton, trustee.—V. 90, p. 979.
(George W.) Jackson, Inc., Chicago.—Bonds Offered.—

Farson, Son & Co., New York and Chicago, are offering
on another page, at par and int., $400,000 1st M. guar¬
anteed gold 6s, dated June 15 1910 and due $50,000 yearly
on June 15 from 1912 to 1919, both inclusive, but subject
to call at 105 and int. on 30 days’ notice, 1st M. guaranteed
gold 6s. Total authorized, $500,000; $100,000 held in treas¬
ury to pay for extensions and improvements, if necessary,
at 40 to 60% of cost. Denominations $500 and $1,000.
Int. J. & D. 15 at banking house of Farson, Son & Co. in
either N. Y. City or Chicago. American Trust & Savings
Bank, Chicago, trustee. A circular says in substance:
These bonds are a first obligation of George W. Jackson, Inc., and in

addition are unconditionally guaranteed as to the prompt payment of prin¬
cipal and interest by Mr. George W. Jackson. They are further secured
by a first lien upon all of the property of the company, which includes:
(a) 274,000 square feet situated on Elston Av., Mendel St. and Chicago
River, improved with four large new steel buildings, just completed and
equipped with new and modern steel fabricating machinery; value of land,
$275,000; cost of buildings and plant, $386,000. (b) Jackson Boulevard
building, 50x165, improved with three-story and basement steel building,
costing $125,000. (c) Property at 73d St. and Bond Av., costing $40,000,
(d) Disposal plant, Madison St. and Chicago River, and other properties,
making the total assets securing the bonds over $1,000,000. The proceeds
of these bonds are to pay for property recently acquired and to take up the
floating indebtedness. This issue is the only indebtedness of the company.
Net earnings for the last three years, $950,000, or about 14 times the

annual interest requirements of this issue of bonds. The business is gen¬
eral contracting, and throughout the West there is no larger or better known
firm; their credit is A-l. Some of their larger contracts include: Tunnel
contracts for the Chicago water system, through solid rock, under bed of
Lake Michigan; Chicago & North Western Ry. depot, costing $20,000,000;
60 miles of subway, Illinois Tunnel Co., Chicago; Strickler Tunnel, length
6,642 feet, through Pike’s Peak, Colorado Springs, and various others,
representing an expenditure of more than $60,000,000. Compare V. 89,
p. 414; V. 90, p. 240.

Kirby Lumber Co.—Option to Holders of 6% Gold Timber
Certificates, First Issue (Kirby Lumber Contract) Series “N —
Brown Brothers & Co., Philadelphia, New York and Boston,
announce to holders of Series N certificates, $490,000, due
Aug. 1 1910, that they are prepared to take any of the above
certificates, on a 3% basis, in exchange for second issue of
6% timber certificates on a 7% basis, at par for par, and pay
the difference in cash. Compare V. 89, p. 414.
Lake Superior Iron & Chemical Co. of New York.—Re-in

corporated.—This company was incorporated at Albany on
June 28 with $11,625,000 of capital stock as successor of the
Lake Superior Iron & Chemical Co. of Michigan, recently
reported as sold. The directors include William C. Taylor
and others" of 37 Wall St., N. Y. It is said that “of the
capital stock, $1,625,000 is to be reserved for the conversion
of pref. stock.” Compare V. 87, p. 1608, and V. 90, p. 1242.
Lord & Taylor Co.—Control Acquired by United Dry Goods

Co’s.—See last named above.
New Preferred Stock.—The stockholders will vote July 19

on increasing the preferred stock from $2,500,000 to $3,500,-
000. The new stock is to be offered pro rata to the present
stockholders. There is outstanding $2,500,000 pref. and
$3,000,000 common stock.—V. 90, p. 1681.
Nebraska (Bell) Telephone Co.—Exchange of Stock.—The

American Telephone & Telegraph Co. has offered to give in
exchange three shares of its own stock for each four shares
of the stock of the Nebraska Telephone Co. (amounting
Dec. 31 1909 to $4,600,200) if delivered in New York on or
before July 15. Fractional Nebraska shares will be pur¬
chased at $105 per share.—Y. 90, p. 506.
New York Air Brake Co.—Quarterly Dividends Resumed.—

The company has resumed dividends on its $10,000,000
capital stock with the declaration of a quarterly distribution
of 1J^%, payable July 29 to holders of record July 11. The
last payment (2%) was made in Oct. 1907, before which
2% was paid quarterly from Oct. 1899.—V. 90, p. 1242, 500.
Nipe Bay Co.—Initial Dividends.—This company, whose

$3,500,000 outstanding common stock is owned by the
United Fruit Co., has declared out of the net earnings
during the current fiscal year initial dividends of 4% on its
common stock and 7% on its $2,000,000 non-cum, preferred.
The common stock dividend is payable on Sept. 15 to holders
of record Sept. 1, while the preferred is payable on Aug. 31
to holders of record July 30.—V. 89, p. 1480.
Northwestern Ohio Natural Gas Co.—Change in Control.

—See Ohio Fuel Supply Co. below.—V. 90, p. 1299.
Ohio Fuel Supply Co.—50% Extra Dividend in 6% De¬

bentures.—A press despatch from Pittsburgh states that the
company has declared a regular quarterly dividend of 2%
in cash on the capital stock and an extra dividend of 50%
payable in 6% debenture bonds.
The cash dividend Is payable July 15 to holders of record July 6; the

extra dividend July 30 on stock of record July 20. The new debentures are
redeemable at any time. The next quarterly dividend. It Is said, may per¬
haps be only 2% instead of 2 H%; if so, the Interest on the bonds would
serve to make the return to the shareholders equal to 11% on the stock.
Payment of Guaranteed Bonds.—See United States Natural

Gas Co. below.
Exchange of Stock.—The company is reported to have given

its stock in exchange (par for par) for the stock (or perhaps
only the minority interest) in the Northwestern Ohio Natural
Gas Co. (compare V. 90, p. 1299), in which, a 60% interest,
(the total issue being $2,755,250) has long been held by the
Standard Oil Co. (V. 88, p. 372.)
Phoenix Iron Co.—New Bonds.—The stockholders voted

on June 28 on increasing the indebtedness of the company
from $930,000 to $1,500,000 for the purposes stated in our
issue of June 25 last, page 1682.
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Planters’ Compress Co.—Sale of Lowry “Round Bale”
Patents.—Philip M. Reynolds, Treasurer, 201 Devonshire
St., Boston, will receive sealed bids up to noon of July 15
f jr the purchase of the United States Letters Patent covering
the Lowry invention.
The scope and priority of the Lowry Invention has, It is stated, been estab¬

lished by extensive and successful litigation covering several years. The
patents are 62 In number, Including the basic press, bale and method pat¬
ents, as well as the subsidiary patents and cover, and Include the making
of the well-known “Lowry bales” of cotton, hay, jute, &c., as heretofore
put up by the company. *

, . ,

Cash or certified check for $500 must accompany each bid. The balance
of the successful bid will be payable In cash on or before July 29 at the office
of Goodwin. Dresel & Parker, 84 State St., Boston, Mass., when transfer
will be perfected.—V. 86, p. 484.

Pope Manufacturing Co.—Initial Common Dividend.—
The company paid on Thursday last an initial dividend of
234% on its §4,000,000 common stock. The regular quar¬
terly dividend of 134% on the $2,500,000 preferred stock
was also paid.—V. 89, p. 915.
Public Securities Co., Chicago.—Initial Preferred Divi¬

dend.—The company has declared an initial dividend at the
rate of 7% per annum on its $10,000,000 cum. preferred stock
for the fractional six months ended June 30, payable July 1
to holders of record June 25. Compare V. 90, p. 1598, 1176.
Rockford (Ill.) Electric Co.—Bonds Offered.—The Bond

Department, Milwaukee Trust Co., Milwaukee, in April 1910
offered at 9834 & int. “first and refunding mortgage” 5%
gold bonds. Total auth., $7,500,000; issued, $1,051,000;
reserved to retire Rockford Edison Co. 1st 5s, $49,000; total
bonds out, $1,100,000. Compare V. 90, p. 113, 703.
Pabst Brewing Co., Milwaukee.—Preferred Stock Offered.

—Hallgarten & Co., New York, offered on June 25 at 99 &
int. from June 15 to date of delivery and have wholly sold
the issue of new 7% cum. pref. stock, authorized and
outstanding, $2,000,000, pref. as to assets as well as divs.
All or any part redeemable at option of company at any time
at 115 and accrued dividends. Dividends payable Q.-M. 15.
Par value, $100. Equal voting power wTith common.
Abstract of Letter from Pres. Gustave Pabst, Milwaukee, June 15 1910.

Capitalization of Company.
$2,000,000 7% cum. pref. stock (now being sold). No additional pref.

stock can be authorized without unanimous consentiof all
the stockholders of the company.

10,000,000 common stock.
2,600,000 first mortgage serial 4% gold bonds. This amount cannot be

increased while any part of the pref. stock is outstanding.
$150,000 bonds mature June 1 of each year until all the bonds
are paid. All outstanding bonds are subject to retirement
at 105 and int. on any interest date. Retired bonds can be
replaced by new bonds only with the consent of the holders
of two-thirds in amount of pref. stock and the holders of two-
thirds in amount of the common, stock.

The business was established in 1842, with a total output of about 300
bbls. during the first year. From a comparison of the sales for the first five
months of 1910 with the sales for the same period of 1909, the total output
in 1910 can be conservatively estimated at about 1,000,000 bbls. The
affairs of the company have never been In more prosperous condition.
The present capacity of the malt-house and the brew-house is sufficient

for a production of 2,000,000 barrels per annum. The company owns 428
properties located in 187 cities, most of which are used for the distribution
of Its product; the remainder is utilized for other mercantile and commercial
purposes. The company also owns 209 ice-houses located In 209 cities of
the United States, which are used by local dealers as storage and distributing
depots. The gross assets exceeded on Dec. 31 1909 $16,000,000. The
valuable good-will, brands, &c., are not carried on the books as an asset.
Real estate Investments and buildings acquired since 1842, taken at cost
and without considering the enhancement in their value since acquisition,
aggregate $8,000,000. Sundry capital assets amounted Dec. 31 1909 to
about $2,000,000 and quick assets to about $6,000,000. The company has
for more than ten years past written off on Its books annually on buildings
2%, on machinery 7M%» on shipping cooperage 20%, on saloon furniture
25%, "on ice-houses 20%, on live stock and on vehicles 10%.
The company has expended within the past ten years about $1,500,000

for the betterment of its plant. The entire motive power is electrical. The
malt-house and the brew-house are as perfect in their arrangements as any
In the world. The gigantic bottling department is most modern.
The average annual surplus earnings for the last five years, after deduc¬

tion of bond interest, were $877,513. The surplus earnings for the calendar
year 1909, after deduction of bond interest, were $943,480, which is
equivalent to over 47% on the new issue of pref. stock, or about seven
times the dividend thereon. The five months of the current fiscal yearshow an Increase in net earnings over the same period of last year of about
$150,000.—V. 83, p. 628, 162.
Steel Company of Canada, Ltd., Hamilton, Ont.—New

Name.—Consolidation.—The “Canadian Steel Corporation,
Ltd.,” recently incorporated under the Canadian Act filed
on June 24 a certificate changing its name to “The Steel
Co. of Canada, Ltd.” Parr’s Bank, London, is expected
shortly to offer an issue of 1st M. 6s of the new com¬

pany at 10234- C. S. Wilcox, Hamilton, Ont., is President
and Lloyd Harris Secretary. The “Monetary Times of
Toronto” says:
The Hamilton merger is capitalized at $25,000,000, and the various

companies will be represented by the following amounts of stock: Hamilton
Steel &.Iron Co., $9,300,000; Canada Screw Co., $4,000,000; Canada Bolt
& Nut Co., $2,100,000; Montreal Rolling Mills Co., $7,650,000. The pres¬
ent capitalization of the Steel & Iron Co. Is about $3,000,000, so that the
holders of stock will get three shares In the merger for every one they hold
in the company. The basis of consolidation of the Hamilton Steel & Iron
Co. is approximately a bond Issue, representing two-thirds valuation of
fixed assets, pref. stock for the difference between amount of bond Issue
and net assets, and common stock based on the earnings of the constituent
companies. Compare Dominion Steel & Coal Corp. in V. 90, p. 1680.
Tefft-Weller Co., New York.—To be Liquidated.—The ad¬

visory committee appointed last April, consisting of A. D
Juilliard, Cornelius N. Bliss, William De F. Haines, C. L.
Bausher and Woodbury Langdon, has decided in favor of
liquidating the company. The Journal of Commerce &
Commercial Bulletin” on June 29 quoted William B. Ellison,
counsellor the company, as saying: : * ^ ^
When the matterjfirst came up about MaylInhere were on the floors

about $1,700,000 worth of goods. About $500,000 of stock has since been
added, and all of this has been marketed with the exception of approxi¬
mately $700,000. The question now is whether this should be sold in small
lots or In bulk. With that In view large buyers, including Mr. John Claflin,
arc being canvassed. The proposition to liquidate mustfcome before the
board, and I shall advise that it also be submitted .to the stockholders be¬
fore final action is taken.
The creditors will be paid 100 cents on the dollar, and I'thlnk'the stock is

worth approximately 70, based on conditions of^liquidation so far had.

George C. Clarke, the President, and John N. Beach, the Vice-President,have for a long time desired to retire. Their holdings are large and it was feltadvisable to substantially liquidate the concern so as to ascertain what thoseholdings were worth. When once the liquidation Is completed some meansof reorganization will be found, with new capital and new Interests generally[Present outstanding capital stock, $1,500,000 6% cum. pref. and $900,000
common; no bonds—Ed.]—V. 90, p. 1106.

United Dry Goods Companies, New York.—Option toSubscribe for About $3,301,000 New Common Stock.—All
shareholders of record July 6 are offered the right to subscribe
at par ($100 a share), at the office of F. W. Franklin, trans¬fer agent, 224 Church St., N. Y., on or before Aug. 1, on
warrants to be issued about July 6, for, say, $3,301,000 new
common stock to the extent of 15% of their respective hold¬
ings of either class. Subscriptions made in full on or before
Aug. 1 will carry all dividends thereafter payable as to full
shares and legal interest to Aug. 1. J. P. Morgan & Co.
will take at par any stock not subscribed for by the share¬
holders. A circular says:
The undersigned has negotiated for some time with the owners of thebusiness of Lord & Taylor, one of the oldest mercantile houses In New York,and has finally arranged for the purchase of a controlling interest therein.The directors of United Dry Goods Companies are of opinion that this Inter¬

est should be owned by United Dry Goods Companies. In order to acquirethis Interest, and any other Interests that may be advantageously obtained,the directors of United Dry Goods Companies have authorized the Issuance
of an additional amount of Its common capital, stock equal to 15% of thetotal capital stock of all classes outstanding. This stock is hereby offeredto all of the stockholders of United Dry Goods Companies, each holder ofeither common or pref. shares being entitled to subscribe to an amount of
new common stock equal to 15% of his present holdings of stock of either
class in United Dry Goods Companies. Compare Lord & Taylor aboveand In V. 90, p. 1681.—V. 90, p. 1682.

United Fruit Co.—Increase in Other Income.—See Nipe
Bay Co. above.—V. 90, p. 1354, 1355.
United States Natural Gas Co.—All Guaranteed 6s Called.—

Holders of all the “collateral and mortgage” gold 6s, guaran¬
teed by the Ohio Fuel Supply Co., are notified to present their
bonds to the Guarantee Title & Trust Co. in Pittsburgh, for
payment, interest having ceased July 1. The July 1 coupon
is being paid at the Western Trust & Savings Bank, Chicago.
—V. 89, p. 1546, 724.
United States Radiator Co., Dunkirk, N. Y.—Officers —

This recent consolidation has announced the following
directors and officers:
Directors—R. J. Gross of Dunkirk, N. Y.; J. Brooks Nichols of Detroit,

Mich.; Edward G. Herendeen of Elmira, N. Y.; H. T. Cole and George A.
Ducharme of Detroit, Mich.; G. C. Blackmore of Pittsburgh, Pa.; J. J.
Blackmore of New York, and J. T. Shaw of Detroit.
Officers—Robert J. Gross, President; H. T. Cole, Vlce-Pres. and Treas.;W. L. Herendeen, Vlce-Pres. and Gen. Sales Mgr.; J. J. Blackmore, Sec.

Compare V. 90, p. 1366.
United States Worsted Co.—Sale of Preferred Stock.—The

company has sold to Paris bankers $500,000 of the 7% pref.
stock at a price reported as par less commission. The stock
will be listed on the Paris Bourse. The regular quarterly
dividend of 1%% on the pref. stock has been declared pay¬
able July 15.—V. 88, p. 1626.

—The New York banking house of N. W. Harris & Co.,
Pine St., corner William, is to-day advertising in the “Chron¬
icle” the 1st M. 5% bonds of eight public service corporations
at prices to repay the investor 5 to 5.20%. The issues of
bonds were in each instance originally handled by N. W.
Harris & Co., and are recommended for conservative in¬
vestment at the present low prices. The firm states that
“the earnings of public service corporations are little af¬
fected by periods of depression, usually increasing from year
to year independent of fluctuations in general business con¬
ditions.” See advertisement elsewhere in “Chronicle” for
complete details.
*—Buyers of municipal bonds and those in search of the

utmost in good securities will be interested in a unique and
interesting July investment circular just issued from the
office of D. Arthur Bowman, Third National Bank Building,
St. Louis, Mo. Particular attention is directed to the
stability and security of the obligations of many Western
communities, and emphasis is laid on the fact that these
bonds, in all instances, return better incomes than issues of
the older Eastern localities. Investors will find the pamphlet
well worth having.
—-The attention of investors is called to the advertisement

on another page of Plympton, Gardiner & Co., New York,
Chicago, and London. They offer underlying bonds yield¬
ing from 3.85 to 5 per cent; short-term securities, yielding
from 5 to 6^4 Per cent; convertible bonds, yielding from
4 to 534 Per cent; high-yield well-secured bonds, paying
from 5^ to 5% per cent. The July circular giving full
particulars of these various issues will be mailed upon
request.
—Redmond & Co. offer in our current issue an attarctive

list of securities for July investments. It will be noted
that the list includes securities of the highest grade offered
at prices to give an unusual yield. A special July circular
will be mailed upon request.
—Robert C. Nicholas retires to-day (July 1) from the Stock

Exchange firm of Williams, Nicholas & Moran, and George
H. Bull, a member of the New York Stock Exchange, is
admitted to the firm.
—Attention is called to the list of municipal bonds adver¬

tised on another page by C. E. Denison & Co., Boston and
Cleveland; also several issues of public utility bonds yielding
from 5 to 6%.
—Cramp, Mitchell & Shober, 1411 Chestnut St., Phila¬

delphia, are advertising on another page a most attractive
offering of bonds and secured notes yielding from 5.10% to
7.09%.
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tOxjc OTwmmjcrcxal ^iraes.
COMMERCIAL EPITOME.

Friday Night, July 1st 1910.
, Taking the country as a whole, there is a feeling of confi¬dence in the future, despite the recent severe decline in
securities, though there is a manifest tendency to proceed in
a conservative spirit. The outlook for the crops is in themain considered favorable. Estimates of the spring-wheatyield have been reduced, but it is believed that copiousrains in the near future would cause an improvement in the
prospects for that cereal. Prices are generally steady.LARD on the spot has been easier, owing chiefly to weak¬
ness in the grain markets. Trade has been dull; supplies
are light. Prime Western 12.673^c., Middle Western
12.373^c. and City steam 12c. Refined lard has been dull
and easy. Continent 13.10c., South America 14c. and
Brazil in kegs 15c. The speculation in lard futures in the
local market has been dull. At the West the trading hasbeen active. Prices have shown irregularity, but of late the
tendency has been dowmward, owing to depression in the
grain markets. Also large Western packers have sold freelyat times, supposedly for short account. Dulness on the
spot has also been a depressing factor. There has been some
buying on the weak spots in expectation of a falling off inthe movement of live hogs.
DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK.Sat. Mon. Tues. Wed. Thurs. Fri.July delivery 12.30 12.20 12.35 12.35 12.25 12 29 "September delivery. 12.60 12.62 12.55 12.60 12.61 12 53DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.Sat. Mon. Tues. Wed. Thurs. Fri.July delivery 12.42 H 12.42 H 12.27 H 12.32 H 12.27 M 12.22 HSeptember delivery. __ .12.42 K 12.37 ^ 12.25 12.37 H 12.32 H 12.25
PORK on the spot has been easier for mess and steady forother grades. Trade Has been quiet. Mess $25(5} $25 50,clear $24 50@$26 and family $26@$26 50. Beef has been

quiet and steady; stocks small. Mess $15@$16, packet$16@$17, family $19 50 and extra India mess $30. Cut
meats have been quiet and steady; pickled hams, regular,15J/£@16c.; pickled bellies, clear, 16@18J^c.; pickled ribs
153^@173^c; Tallow has been dull and steady at 65/*c. forCity. Stearines have been dull and weak; oleo ll@llj/£c.and lard 14@15c. Butter has been moderately active andfirmer; receipts and supplies of good grades lighter; creameryextras 28J/£@28%c. Cheese has been quiet and firmer;State, whole milk, colored, fancy, 14^c.; white 14^c.Eggs have been quiet and easy; Western firsts 19 ^@201^0.OIL.—Linseed has been firm as a rule, though reportshave been current of some shading of quotations on good-sized sales. Supplies have increased somewhat. City, raw,American seed, 79@80c.; boiled 80@81c.; Calcutta, raw,90c. Cottonseed has been dull and firm; winter 8.25@8.70c.;
summer white 8.20(3),8.50c. Lard has been quiet and firmwith stocks small. Prime $1@$1 04; No. 1 extra 62@63c.Cocoanut has been steady with trade more active. Cochin
10(5), 103^c^; Ceylon 9*^@9%c. Olive has been quiet andsteady at 78@80c. Cod has been in good demand and firm.
Domestic 40@42c.; Newfoundland 4.3@45c.COFFEE on the spot has been firmer. The demand has
increased, especially for Santos, good grades of which are in
light supply. The new crop will not be available for several
weeks. Rio No. 7, 8^@83^c.; Santos No. 4, 9?/£@9^c.The speculation in future contracts has been quiet andchanges in prices have been small. The undertone of the
market, however, has been firm, owing to reports of an in¬creased spot demand from the interior and light offerings.Closing prices were as follows:
July -6.65c. November 6.75c.!March 6.80c.August 6.70c. December 6.75c.iAoril 6.81c.September 6.75c. January .... 6.76c. I May __ 6.83c.October 6.75c. February 6.78c. | June 6.84c.SUGAR.—Raw has been firmer and more active. Cen¬
trifugal, 96-degrees test, 4.30c., muscovado, 89-degrees test,3.80c. and molasses 89-degrees test, 3.55c. Refined hasbeen fairly active and firm. Granulated 5.05@5.15c. Teashave been in moderate demand and generally steadv. Spicesfairly active and steady. Wool has been steady with alarger trade. Hops have been quiet and steady.PETROLEUM.—Refined has been steady. There hasbeen a good demand for export during the week, but domestictrade has continued quiet. Barrels 7.65c., bulk 4.15c. and
cases 10.05c. Gasoline has been steady with trade active;86-degrees in 100-gallon drums 18^c.; drums $8 50 extra!
Naphtha has been in moderate demand and steady; 73@76degrees in 100-gallon drums 16^c.; drums $8 50 extra.
Spirits of turpentine 61J/£e. Common to good strainedrosin $5.
TOBACCO.—There has been no essential change in condi¬tions in the market for domestic leaf. Manufacturers gener¬

ally report trade quiet and are still purchasing leaf sparinglv.Prices have ruled firm. Sumatra has been in moderate
demand and firm. Havana has been quiet and firm.COPPER has been quiet and easier: lake 12.60@12^c.;electrolytic 12 3^@12^c.; casting 12@123<c. Lead hasbeen quiet but firmer at 4.45@4.50c. Spelter has been quietand firmer at 5.25@5.60c. Tin has been quiet and firmer at
33.25c. Iron has been easy, though without marked changein quotations. No. 1 Northern $16 25@$16 75; No. 2Southern $15 75@$16 25. Finished material has been less ac¬
tive though a moderate trade in small lots has b6en report¬
ed of late. Orders from railroad companies have diminished.

COTTON.
Friday Night, July 1 1910.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
22,879 bales, against 22,361 bales last week and 23,779
bales the previous week, making the total receipts since
Sept. 1 1909 7,106,691 bales, against 9,702,533 bales
for the same period of 1908-09, showing a decrease since
Sept. 1 1909 of 2,595,842 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 314 713 737 623 212 191 2,790Port Arthur
Corp. Christ!, &c. '
New Orleans 2,992 369 1,336 784 2,956 320 8,757
Gulfport _ _

_ _ „ _ _ _ —Mobile ... 38 19 146 310 198 23 734
Pensacola 425 425
Jacksonville, &c. '

-. .*» A

Savannah 300 259 637 211 209 510 2,126Brunswick
Charleston 229 922 103 8 960 l,i20 3,342Georgetown

_ _

Wilmington _ i 3 11 15Aorfolk 488 421 907 26 125 252 2,219N’port News, &c. .

New York 151 337 400 48 400 1,336Boston 94 2 1 97Baltimore 988 988
Philadelphia — — 50 — — 50

Total this week 4,606 2,703 4,256 2,363 4,711 4,240 22,879

The following shows the
since Sept. 1 1909, and the
last year:

week’s total receipts, the total
stocks to-night, compared with

Receipts to
July 1.

Galveston
Port Arthur
Corpus Christ!,&c
New Orleans
Gulfport
Mobile _•

Pensacola
Jacksonville, &c.
Savannah
Brunswick _

Charleston
Georgetown ____

Wilmington
Norfolk : _ _ .

New York
Boston
Baltimore
Philadelphia

1909-10. 1908-09. Stock.

This
Week.

Since Sep
1 1909.

This
Week.

Since Sep
1 1908. 1910. 1909.

2,790 2,462,745
142,281
72,058

1,276,047
8,264

242,922
137,810
39,365

1,324,547
229,426
212,404

1,376
312,145
505,969
18,789
26,431
13,914
78,352
1,846

10,609 3,575,456
152,759
152,203

2,063,824
20,221

376,435
155,149
29,730

1,488,816
319,847
209,609
2,584

409,087
586,394
17,435
19,101
18,449
99,379
6,055

25,711 25,918

852
7,7198,757

”734
425

61,618 108,158

677 3,168 8,132

2,126

z~342
15

2,219

1,336
97

988
50

3,960 16,827
3,980
3,898

24,012
423

3,846134

201
877
824

1
1,410
233

6

1,973
8,196

102*175
4,281
4,162
675

85
8,800

170,212
4,328
6,582
2,259

22,879 7,106,691 27,503 9,702,533 236,664 362,755

In order that comparison may be made wTith other years,
we give below the totals at leading ports for six seasons:

Receipts at— 1910. 1909. 1908. 1907. 1906. 1905.

Galveston
Pt.Arthur, &c.
New Orleans.

2,790 10,609
852

25,223 4,488 6,601
28

21,786
1,294
11,2978,757 7,719 10,545 3,121 5,875

Mobile .. ... 734 677 1,368 122 ' 680 844
Savannah 2,126 3,960 4,158 2,257 7,097 12,299
Brunswick '

_ 25 1,068
Charleston, &c *3,342 134 169 286 232 1,024
Wilmington. _ 15 201 1,118 20 2,658 „ 1,556
Norfolk 2,219 877 3,420 1,230 1,750 8,684
N’port N., &c 824 463 1,259 398
All others *2,896 1,650 7,080 1,490 122 1,902

Total this wk_ 22,879 27,503 53,544 14,273 25,068 62,152

Since Sept, 1. 7,106,691 9,702,533 8,111,585 9,612,858 7,603,312 9,489,406

The exports for the wreek ending this evening reach a total
of 79,328 bales, of which 33,091 wTere to Great Britain,
7,780 to France and 38,457 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1909:

Exports
from—

Week ending July
Exported to-

1 1910. From Sept. 1 1909 to July 1 1910.
Exported to—

! Great
Britain. Fr’nce

Galveston
Port Arthur..
Corp.Chris.,&c.
New Orleans. _

Mobile
Pensacola
Gulfport
Savannah
Brunswick
Charleston
Wilmington
Norfolk
Newport News
New York
Boston
Baltimore
Philadelphia ..
Portland, Me_.
San Francisco.
Seattle
Tacoma
Portland, Ore.
Pembina
Detroit-

Total

Total 1908-09.

1,985
1,511
425

1,793

26,707
82

589

33,091

Conti¬
nent.

940

6,840

7,780

8,113

15,503

3,442

6,211
183

4,127
378
200

300

Total.
Great
Britain.

8,113

18,427i
1,511:
425

5,235

6,211!
183j

37,674
460,
789!

France.

715,532
25,883

565,126
39,348
48,950
7,818

239,792
87,045
16,901

100,690
4,863

311,995
97,381
18,463
45,281

427

377,722
18,398

187’,538
74,601
54,674

Conti¬
nent.

300.

83,991
5,496

15,700

61,709

7,296

957,520
98,000
16,975

395,459
‘

40,942
40,161

446,907
99,041
101,095
182,205

1,421

149,734
10,647
31,004
16,947

50,097
28,465
4,404
200
600

Total.

,050,774
142,281
16,975

,148,123
154,891
143,785
7,818

770,690
191,582
117,996
298,595
6,284

523’,438
108,028
57,363
62,228

427
59,097
28,465
4,404
200
600

5,894,04438,457 79,3282.325,495 887,7252,680,824

5,634 2,90 *1 23,121! 31,655 3,458,879il011804|3,728,1688,198,851
In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not
cleared, at the ports named. .. We add similar figures for
New York.
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July 1 at—
On Shipboard, Not Cleared for—

Leaving
Stock.

Great
Britain. France

Ger¬
many.

Other
Foreign

Coast¬
wise. Total.

New Orleans. _ 933 275 1,086 5,667 7,961 53,657
Galveston 750 2,210 2,960 22,751
Savannah 530 530 16,297
Charleston _ - _ - 3,898
Mobile 150 150 3,018
Norfolk 6,937 6,937 1,259
New York 7,000 1,000 500 8,500 93,675
Other ports 500 200 — — 700 14,370

Total 1910 _ 8,963 1,275 2,536 5,667 9,297 27,738 208,926
Total 1909.. 20,540 17,193 32,900 9,626 8,973 89,232 273,523
Total 1908.. 11,967 3,236 16,677 9,445 14,595 55,920 200,269

Speculation in cotton for future delivery has been quiet
and confined for the most part to professional traders.
Prices have been irregular, declining in the fore part of the
week and rallying later. Depressing factors have been
favorable crop reports from most parts of the South and the
persistent dulness on the spot in Liverpool as well as in the
Southern markets of this country. Some complaints of ex¬
cessive moisture have been received from parts of the
eastern portion of the belt and of too little rainfall from the
Southwest, but many of the advices have reported in sub¬
stance that the plant, though small, is strong and healthy,
and making steady progress. Published reports from va¬
rious sources of late have all shown ah improvement in the
condition of the crop within a month and there has been a
general expectation that the Government report to be pub¬
lished at 12 o’clock to-day, Friday, would reveal a better¬
ment in the condition of from 2% to 3%. The spot
sales in Liverpool have ranged from only 2,000 to 4,000 bales
a day. Reports regarding the textile industry in Great
Britain have been pessimistic and failures are said to have
occurred in Lancashire. On this side of the water curtail¬
ment of production of cotton goods continues to spread both
North and South. The markets for yarns have been reported
dull and weak. Showers have fallen in parts of Texas
and are believed to have benefited the plant. The
crop as a whole is said to be exceptionally free of insects.
The Continent, it is stated, has' sold freely in Liverpool,
owing to the fears of financial trouble among English spin¬
ners. Some re-selling of the actual cotton there by Conti¬
nental spinners has also been reported. Liverpool has sold
the near months here at times. There has been some selling
against cotton that is being brought here from the South.
On Tuesday, June 28, July notices for some 20,000 bales
were issued. Of late, however, the trend of prices has been
upward. Frequent showers have occurred in parts of
Georgia, the Carolinas, Alabama, Mississippi and Louisiana,
and reports have been received that if the rains continue
much longer there will be some abandonment of acreage due
to the grassy condition of the fields, though the belief of
very many here is that no damage has yet occurred that
cannot be repaired should favorable weather conditions
develop in the near future. These reports, however, have
caused covering by nervous shorts who have feared the
continuance of adverse weather over the holidays, the ex¬
change^ being closed from to-night till Tuesday morning.
Also there has been considerable covering of shorts in the
July option, due to the fact that the stock of cotton here
has continued to decrease at a rapid rate. The certificated
supply has fallen to less than 90,000 bales and there is a
belief among some that there is still a considerable uncovered
short interest in the old-crop months. The July premium
over August has increased. Leading bulls have given sup¬
port at times. In addition to the covering by local shorts
there has been more or less commission-house buying for
Southern and Western account. To-day prices advanced.
The Government report showed a decline in the condition of
the crop within a month instead of an improvement, as had
been expected. The Bureau’s figures were 80.7%, against
82% last month, 74.6% last year, 81.2% two years ago and
a ten-year average of 79.5%. Also there were further rains
in the eastern belt, the precipitation at some points being
heavy, and the prediction was for showers during the
ensuing 24 hours. Covering was active at times and there
was more or less commission-house buying. Spot cotton
here has been in good demand. Middling uplands closed at
15.35c., an advance for the week of 30 points.
The official quotation for middling upland cotton in the

New York market each day for the past week has been:
June 25 to July 1— Sat. Mon. Tues. Wed. Thurs. Fri.

Middling uplands 15.10 15.00 14.95 15.05 15.35 15.35

NEW YORK QUOTATIONS FOR 32 YEARS.
1910.C ...15.35 1902.C.. ... 9.25 1894.c.._ __ 7.25 1886.c
1909 ...12.10 1901 ... 8.88 1893.. _ ._ 8.00 1885
1908 ...11.50 1900.... ...10.00 1892 _. 7.38 1884
1907 ...13.25 1899 . _ 6.12 1891 . 8.38 1883
1906 ...10.80 1898... ... 6.25 1890 -.12.00 1882
1905 ...10.00 1897 ... 7.38 1889. __ _.11.06 1881
1904 ...10.85 1896 ... 7.44 1888 ..10.19 1880
1903 ...13.00 1895 ... 7.12 1887 ..11.06 1879

9.38
10.50
11.00
10.31
12.62
11.06
11.81
12.44

FUTURES.—The highest, lowest and closing prices atNew York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as

made up by cable and telegraph, is as follows. Foreign
stocks, as well as the afloat, are this week’s returns, and
consequently all foreign figures are brought down to Thurs¬
day evening. But to make the total the complete fig¬
ures for to-night (Friday), we add the item of exports
from the United States, including in it the exports of Friday
only.
July 1—

Stock at Liverpool bales.
Stock at London
Stock at Manchester

Total Great Britain stock
Stock at Hamburg

Stock at Marseilles.
Stock at Barcelona

Stock at Trieste

Total Continental stocks 409,000

Total European stocks
India cotton afloat for Europe
Amer. cotton afloat for Europe..
Egypt,Brazil, &c.,aflt.for Europe.
Stock In Alexandria, Egypt. ____
Stock In Bombay, India—
Stock In U. S. ports
Stock In U. S. Interior towns
U. S. exports to-day

1910. 1909. 1908. 1907.
541,000 11,089,000 566,000 11,092,000

9,000 9,000 7,000 11,000
46,000 78,000 68,000 79,000

596,000 11,176,000 641,000 :1,182,000
11,000 12,000 21,000 14,000
189,000 329,000 341,000 272,000
165,000 260,000 160,000 208,000
3,000 3,000 5,000 4,000
11,000 32,000 42,000 19,000
22,000 36,000 41,000 40,000
8,000 6,000 28,000 34,000

409,000 678,000 638,000 591,000

1,005,000 1,854,000 1,279,000 1,773,000
111,000 73,000 84,000 210,000
149,454 193,625 134,643 117,409
12,000 15,000 23,000 32.000
79,000 114,000 118,000 74,000
693,000 397,000 488,000 747,000
236,664 362,755 256,189 329,755
159,392 172,625 170,453 152,593
5,245 6,406 337 3,869

2,450,755 3,188,411 2,553,622 3,439,626
Of the above, totals of American and ot her descriptions are as follows:
American—

Liverpool stock bales.
Manchester stock
Continental stock
American afloat for Europe
U. S. port stocks
U. S. Interior stocks
U. S. exports to-day

Total American 1
East Indian, Brazil, &c.—

Liverpool stock
London stock
Manchester stock
Continental stock
India afloat for Europe.
Egypt, Brazil, &c., afloat
Stock In Alexandria, Egypt
Stock In Bombay, India

Total East India, &c
Total American

449,000 989,000 452,000 951,000
37,000 62,000 56,000 67,000
356,000 621,000 542,000 504,000
149,454 193,625 134,643 117,409
236,664 362,755 256,189 329,755
159,392 172,625 170,453 152,593
5,245 6,406 337 3,869

1,392,755 2,407,411 !1,611,622 J2,125,626

92,000 100,000 114,000 141,000
9,000 9,000 7,000 11,000
9,000 16,000 12,000 12,000
53,000 57,000 96,000 87,000

. 111,000 73,000 *84,000 210,000
12,000 15,000 23,000 32,000
79,000 114,000 118,000 74,000
693,000 397,000 488,000 747,000

1,058,000 781,000 942,000 :1,314,000
1,392,755 2,407,411 !1,611,622 ;2,125,626

MARKET AND SALEIS AT NEW YORK.

Spot Market
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Spot.
Con-
sum'n.

Con¬
tract. Total.

Saturday. _
Monday
Tuesday __

Wednesday
Thursday _

Friday.

Total .

Dull, 5 pts. adv
Dull, 10 pts. dec
Quiet, 5 pts. dec...
Quiet, 10 pts adv__
Quiet, 30 pts. adv._
Quiet

Quiet
Steady
Barely steady
Steady
Very steady.
Barely steady

384
1,189
300

12,162
2,000

- - - -

‘500

l'.ooo
17,900

384
1,689
300

13,162
19,900

16,035 19,400 35,435

Total visible supply 2,450,755 3,188,411 2,553,622 3,439,626
Middling Upland, Liverpool 7.86d. 6.33d. 6.27d. 7.31d.
Middling Upland, New „York 15.30c. 12.60c. 11.40c. 13.50c.
Egypt, Good Brown, Liverpool.. 12 $£d. 9Hd. 8Hd. 11 3-16d.
Peruvian, Rough Good, Liverpool ll.OOd. 8.15d. 9.15d. 11.25d.
Broach, Fine, Liverpool 6 15-16d. 5^d. 5 9-16d. 6}£d.
Tlnnevelly, Good, Liverpool 6 15-16d. 5^d. 5 3-16d. 5$£d.
Continental imports for the past week have been 56,000

bales.
The above figures for 1910 show a decrease from last week

of 137,786 . bales, a loss of 737,656 bales from 1909,
a decrease of 102,867 bales from 1908 and a loss of 988,871
bales from 1907.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



July 2 1910.] THE CHRONICLE 45
AT THE INTERIOR TOWNS the movement—that is,

the receipts for the week and Since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below.
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The above totals show that the interior stocks have de¬
creased during the week 23,449 bales and are to-night 13,233
bales less than at the same time last year. The receipts
at all the towns have been 3,498 bales "less than the same
week last year.
OVERLAND MOVEMENT FOR THE WEEK AND

SINCE SEPT. 1.—We give below a statement showingthe overland movement for the week and since Sept. 1, asmade up from telegraphic reports Friday night. The resultsfor the week and sinceJSept. 1 in the last two years are as
follows:

July l—
Shipped—

-1909-10-
Since

-1908-09-
Since

Via Cairo
Via Rock Island.

Via Cincinnati...
Via Virginia points __
Via other routes, &c.

Total gross overlan
Deduct shipments—

Between interior towns
Inland, &c., from South

Total to be deducted 7,791

Leaving total net overland* __

Week.
10,122

941

Sept. 1.
425,807
176,842
19,915
116,498
46,257
133,963
152,771

Week.
6,764
,766

Sept. 1.
652,704
302,474
30,524
83,317
48,510
183,019
274,323

. 2,077
78

1,043
861

1,768
205

1,383
2,067

15,122 1,072,053 12,953 1,574,871

. 2,471
764

4,556

120,543
61,726
66,924

1,650
549
439

142,984
46,246
49,844

. 7,791 249,193 2,638 239,074

7,331 822,860 10,315 1,335,797
* Including movement by rail to Canada.
The foregoing shows the week's net overland movement

has been 7,331 bales, against 10,315 bales for the week
last year, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 512,937 bales.

In Sight and Spinners'
Takings.

. Week.
Receipts at ports to July 1 22,879
Net overland to July 1 7,331
South’n consumption to July 1 40,000

-1909-10-
Since

Sept. 1.
7,106,691
822,860

2,133,000

-1908-09-
Since

Week. Sept. 1.
27,503 9,702,533
10,315 1,335,797
52,000 2,128,000

Total marketed 70,210 10,062,551 89,818 13,166,330Interior stocks in excess *23,449 76,229 *21,195 58,619
Came Into sight during week 46,761 68,623

Total in sight July 1 10,138,780 13,224,949

North’n spinn’s takings to July 1_ 16,833 2,073,785 42,140 2,669,482
* Decrease during week.
Movement into sight in previous years:
Week— Bales. Since Sept. 1

1908—July 3_ 90,066
1907—July 5 52,139
1906—July 6 61,639
1905—July 7-r-* -100,994

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week.

Bales.
1907-08—July 3 11,024,602
1906-07—July 5 13,089,340
1905-06—July 6 10,639,178
1904-05—July 7 12,741,035

Week ending
July 1.

Closing Quotations for Middling Cotton on

Sat’day. Monday. Tuesday. Wed'day. Thursd'y. Friday.
Galveston 14 11-16 14 11-16 14 11-16 14 11-16 14 11-16 14 13-1&
New Orleans 14 % 14 % 14 11-16 14% 14% 14%
Mobile 14 9-16 14 9-16 14 7-16 14%

14%
14%
14 13-16

14%
14%Savannah

Charleston
Wilmington

14 % 14% 14%

Norfolk 15 14% 14% 14% 15 15%
Boston _ 15.05 15.10 15.00 14.95 15.05 15. 35.
Baltimore 15% 15 % • 15% 15M 15^ 15%
Philadelphia 15.35 15.25 15.20 15.30 15.60 15.60
Augusta. _ _ _ 14 % 14% 14% 14% 15 15%
Memphis 14% 14% ■> 14% 14% 14% 14%
St. Louis 14% 14% 14% 14% 14% 14%
Houston - _ _ 14 11-16 14% 14 % 14%

14 3-1 6
14 11-16

Little Rock 14% 14% 14% 14% 14 3-16

NEW ORLEANS OPTION MARKET.—The highest*
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

> Sat'day,
June 25.

Monday,
June 27.

Tuesday,
June 28.

Wed'day,
June 29.

Thursd'y,
June 30.

Friday,
July 1.

June—
Range — @ —

— @ — — @ —
— @ — — @ —

Closing. _ — 14.70-.75 14.66 — 14.66 — 14.85*— — @ —
—

July—
Range 14.76-.81 14.69-.78 14.62-.74 14.69-.95 14.90-.00 14.98-.22"
Closing 14.78 * 14.74 — 14.73-.75 14.90 — 14.99-.00 15.01-.02

August—
Range 14.23-.29 14.12-.17 12.03-.10 14.07-.23 14.19-.26 14.25-.42
Closing 14.24-.25 14.15-.16 14.07-.09 14.19-.20 14.25-.26 14.29-.30-

September—
Range 12.92-.94 12.83 — 12.78-.84 12.79-.97 12.94-.— 12.97-.il
Closing 12.92-.93 12.85-.87 12.80-.81 12.90-.91 12.97-.98 13.04-.06

October—
Range 12.38-.40 12.29-.34 12.21-.30 12.27-.42 12.38-.47 12.42-.65-
Closing 12.38-.39 12.33-.34 12.24-.25 12.37-.38 12.46-.47 12.53-.54

November—
Range — __

— @ —
— @ —

— @ — — @ — 12.30 — — @ —
Closing 12.30-.32 12.25-.27 12.17-.19 12.28-.30 12.38-.40 12.43-.45

December—
Range 12.24-.25 12.16-.22 12.11-.15 12.15-.29 12.27-.33 12.30-.53.
Closing 12.24-.25 12.20-.21 12.12 — 12.25-.26 12.33-.34 12.39-.4t>

January—
Range 12.27-.29 12.18-.23 12.11-.16 12.17-.28 — @ — 12.36-.5U
Closing 12.26-.28 12.22-.24 12.13-.15 12.26-.28 12.34-.36 12.41-.42

March—
Range _ _

— @ — — @ — — @ — — @ —
— @ —

Closing — @ —
— @ — — @ — 12.36 — 12.43 —

Tone—
Spot Quiet. Quiet. Easy. Steady. Steady.

V’y st’y.
Firm.

Options Quiet. Steady. Steady. Steady. Steady.
* Nominal.

WEATHER REPORTS BY TELEGRAPH.—Telegraphie
reports from the South this evening indicate that in the
main the weather has been fairly favorable during the week.
In Texas, however, it is claimed that the crop is still needing
rain, and in sections along the Gulf there is complaint of too.
much moisture.
Galveston, Texas.—The crop is still needing general rain..

The plant is small for this date. There has been rain on one
day of the past week, the rainfall reaching eighteen hun¬
dredths of an inch. The thermometer has averaged 83*
ranging from 78 to 88. June rainfall, 6.70 inches/
Abilene, Texas.—We have had rain on three days of the

past week, to the extent of twenty-five hundredths of an
inch. The thermometer has ranged from 68 to 96, averaging
82. June rainfall, 0.46 inch.
Brenham, Texas.—It has rained on one day of the week*

the rainfall being thirteen hundredths of an inch. Average
thermometer 85, highest 96, lowest 72. June rainfall, 1 inch.
Cuero, Texas.—We have had rain on two days during th&

week, the rainfall being one inch and twenty-three hun¬
dredths. The thermometer has averaged 83, the highest
being 97 and the lowest 68. June rainfall, 4.79 inches.
Dallas, Texas.—We have had showers on one day of the

past week, the rainfall being eleven hundredths of an inch.
The thermometer has averaged 83, ranging from 69 to 97.
June rainfall, 1.48 inches.
Fort Worth, Texas.—Rain has fallen on five days during

the week, the rainfall reaching eighty-five hundredths of an
inch. The thermometer has ranged from 70 to 94, averaging
82. June rainfall, 1.35 inches.
Henrietta, Texas.—It has rained on two days of the week*

the rainfall being thirty-six hundredths of an inch. Average
thermometer 80, highest 98, lowest 60. June rainfall, 2.10-
inches.
Huntsville, Texas.—There has been rain on two days during

the past week, the precipitation reaching two inches and
thirty-one hundredths. The thermometer has averaged 83*
the highest being 95 and the lowest 70. June rainfall, 4.66
inches.
Kerrville, Texas.—Rain has fallen on two days of the week*

the precipitation reaching fifty-seven hundredths of an inch.
The thermometer has averaged 82, ranging from 64 to 100.
June rainfall, 1.31 inches.
Lampasas, Texas.—We have had rain on five days during

the week, the precipitation reaching ninety-seven hundredths
of an inch. The thermometer has ranged from 70 to 98,
averaging 84. June rainfall, 1 inch.
Longview, Texas.—Rain has fallen on three days of the-

week, to the extent of one inch and thirteen hundredths.
June rainfall, 1.89 inches.
Luling, Texas.—There has been rain on three days during

the past week, the precipitation reaching twenty hundredths
of ah inch. The thermometer has averaged 84, the highest
being 98 and the lowest 70. June rainfall, 0.65 inch.

Nacogdoches, Texas.—There has been rain on four days of ?
the past week, the rainfall reaching two inches andleighty-five
hundredths. The thermometer has averaged 79, ranging
from 69 to 89. June rainfall, 4.93 inches.
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Palestine, Texas.—It has rained on three days of the week,
the precipitation reaching thirty-two hundredths of an inch.
The thermometer has ranged from 70 to 90, averaging 80.
June rainfall, 1.48 inches.
Paris, Texas.—We have had rain on three days during the

past week, to the extent of twenty-five hundredths of an
inch. Average thermometer 82, highest 94, lowest 69.
June rainfall, 0.98 inch.

San Antonio, Texas.—We have had rain on one day during
the week, the precipitation being eight hundredths of an
inch. The thermometer has averaged 86, the highest being
100 and the lowest 72. June rainfall, 0.58 inch.
Taylor, Texas.—There has been rain on two days the past

week, the rainfall reaching two hundredths of an inch. The
thermometer has averaged 83, ranging from 70 to 96. June
rainfall, 0.68 inch.

Weatherford, Texas.—Rain has fallen on four days during
the week, the rainfall reaching fifty-seven hundredths of an
inch. The thermometer has ranged from 69 to 98, averag¬
ing 84. June rainfall, 1.53 inches.
Ardmore, Oklahoma.—We have had rain on one day of the

week, the rainfall being three hundredths of an inch. Average
thermometer 82, highest 98, lowest 65.
Holdenville, Oklahoma.—There has been rain on one day

of the week, the precipitation reaching two hundredths of
an inch. The thermometer has averaged 81, the highest
being 95 and the lowest 66.
Marlow, Oklahoma.—Rain has fallen on three days of the

week, the precipitation being twenty hundredths of an inch-.
The thermometer has averaged 82, ranging from 68 to 95.

Oklahoma, Oklahoma.—There has been rain on one day
during the week, the precipitation being eighteen hundredths
of an inch. Thermometer has ranged from 68 to 93, averag¬
ing 81.
Alexandria, Louisiana.—We have had rain on one day

of the past week, the rainfall reaching one inch and thirty
hundredths. Average thermometer 80, highest 90, lowest 69.
Amite, Louisiana.—We have had rain on six days of the

past week, the rainfall reaching five inches and ninety-two
hundredths. The thermometer has averaged 79, the
highest being 89 and the lowest 68.
New Orleans, Louisiana.—There has been rain on six days

of the week, the precipitation reaching six inches and forty
hundredths. The thermometer has averaged 80, ranging
from 67 to 92.

Shreveport, Louisiana.—We have had rain on three days
of the week, the rainfall reaching one inch and eighty
hundredths. The thermometer has ranged from 70 to 90,
averaging 80.

Columbus, Mississippi.—We have had rain on two days
of the week, the rainfall being sixty hundredths of an inch.
Average thermometer 81, highest 92, lowest 69.
Meridian, Mississippi.—Rain has fallen on five days of the

week, to the extent of one inch and fifty hundredths. The
thermometer has averaged 78, the highest being 88 and the
lowest 68. ' ■ * «

Vicksburg, Mississippi.—We have had rain on four days
during the week to the extent of one inch and one hundredth.
The thermometer has averaged 78, ranging from 67 to 90.

Eldorado, Arkansas.—Rain has fallen on three days of the
week, the precipitation being one inch and forty-five hun¬
dredths. The thermometer has ranged from 68 to 89,
averaging 79.
Fort Smith, Arkansas.—We have had rain on three days of

the week, the rainfall being seventy-nine hundredths of an
inch. Average thermometer 80, highest 90 and lowest 70.
Helena, Arkansas.—First bloom on the 27th; last year on

the 22nd. Rather too much rain. Rain has fallen on four
days of the week, the precipitation being one inch and
sixteen hundredths. The thermometer has averaged 78, the
highest being 88 and the lowest 78. June rainfall 4.32 inches.
Little Rock, Arkansas.—We had rain on four days the past

week, the rainfall being three inches and nniety-six hun¬
dredths. The thermometer has averaged 75, ranging from
68 to 87.
Dyersburg, Tennessee.—There has been rain on three days

during the week, the precipitation being fifty hundredths of
an inch. Thermometer has ranged from 62 to 97, aver¬
aging 80.
Memphis, Tennessee.—We are having more rain than de¬

sired, but the crop is doing well. Rainfall for the week one
inch and eighteen hundredths, on six days. Average ther¬
mometer 79, highest 96, lowest 68.8.
Nashville, Tennessee.—We have had rain on four days of

the week, the rainfall being one inch and thirty-eight hun¬
dredths. The thermometer has averaged 78, the highest
being 90 and the lowest 66.
Mobile, Alabama.—Crop reports are less favorable. Com¬

plaints of too much rain. Rain has fallen on five days of the
week, the rainfall being eighty-four hundredths of an inch.
The thermometer has averaged 79, ranging from 68 to 90.
Montgomery, Alabama.—Incessant rains are doing damage.

Sunshine is needed. There has been rain on six days during
the week, the precipitation being four inches and fifty-nine
hundredths. Thermometer has ranged from 66 to 92,
averaging 78. .

Selma, Alabama.—Bottoril lands are still badly in the
grass. Looks now as if it will take several days of clear
weather for lands to reach working condition. We have
had rain on every day of the past week, the rainfall reaching

one inch and twenty-four hundredths. Average thermometer
79.5, highest 93, lowest 67.
Thomasville, Alabama.—We have had rain on each day

during the week, the rainfall being four inches and ten
hundredths. The thermometer has averaged 79, the highest
being 91 and the lowest 66.
Madison, Florida.—It has rained on each day of the week.

The precipitation reached one inch and fifty hundredths.
The thermometer has averaged 81, ranging from 68 to 94.
Tallahassee, Florida.—Rain has fallen on each day during

the week, the rainfall reaching four inches and two hun¬
dredths. The thermometer has ranged from 70 to 91,
averaging 80.
Atlanta, Georgia.—Rain has fallen on three days of the

week, to the extent of one inch and eighty-six hundredths.
Average thermometer 77, highest 87, lowest 66.
Augusta, Georgia.—Rain has fallen on four days of the

week, to the extent of one inch and forty-seven hundredths.
The thermometer has averaged 80, the highest being 91
and the lowest 69.
Savannah, Georgia.—There has been rain on six days the
ast week, the rainfall reaching one inch and fifty-three
undredths. The thermometer has averaged 78, ranging
from 67 to 90.

Washington, Georgia.—There has been rain on two days
during the week, the precipitation being one inch and one
hundredth. Thermometer has ranged from 64 to 92,
averaging 78.
Charleston, South Carolina.—We have had rain on three

days during the past week, to the extent of sixty-four hun¬
dredths of an inch. Average thermometer 79, highest 87,
lowest 71.
Greenville, South Carolina.—Rain has fallen on three days

of the week, the precipitation being one inch and thirty-eight
hundredths. The thermometer has averaged 72, the highest
being 82 and the lowest 61.
Greenwood, South Carolina.—It has rained on two days

of the week, to the extent of fifty-four hundredths of an inch.
The thermometer has averaged 79, ranging from 61 to 97.
Spartanburg, South Carolina.—Rain has fallen on three

days during the week, the precipitation being one inch and
twenty-five hundredths. The thermometer has ranged
from 59 to 95, averaging 77.
Charlotte, North Carolina.—We have had rain on three

days of the week, the rainfall being one inch and six hun¬
dredths. Average thermometer 76, highest 90 and lowest 64.
Greensboro, North Carolina.—We have had rain on one

day of the week, the rainfall being nine hundredths of an
inch. The thermometer has averaged 73, the highest
being 93 and the lowest 52.
Raleigh, North Carolina.—There has been rain on one day

of the week, the precipitation reaching eighteen hundredths
of an inch. The thermometer has averaged 76, ranging
from 60 to 92.

INDIA COTTON MOVEMENT FROM ALL PORTS^-
The receipts of cotton at Bombay and the shipments from
all India ports for the week and for the season from Sept. 1
for three vears have been as follows:

June 30.

Receipts at—
.

1 1909-10. 1908-09. 1907-08.

Week.
Since

Sept. 1.
Since

Week. Sept. 1. Week.
Since

Sept. 1.

Bombay ... 15,000 3,089,000 14,000‘2,051.000 40,000 1,956,000

Exports
from—

For the Week. Since September 1.

Great
Britain.

Conti¬
nent.

Javan
SeChina Total.

Great
Britain.

Conti¬
nent..

Japan
& China. Total.

Bombay—
1900-10.. 3,000 3,000 93,00( 920,000 833,000 1,846,000
1908-09.. 8,000 7,0C0 15,000 23,000 556,000 623,000 1,202,000
1907-08.. 1.666 21,000 17,000 39,000 28,000 601,000 367,000 996,000

Calcutta—
1909-10.. 3,000 40,000 46,000 89,000
1908-09.- 5,000 39,000 31,000 75,000
1907-08-- 1,666 1,000 2,66o 4,000 25,000 19,000 48,000

Madras—
1909-10.. 2,000 2,000 4,000 18,000 1,000 23,000
1908-09.. 1,000 1,000 2,000 4,000 21,000 11,000 36,000
1907-08.. 1,000 1,000 5,000 47,000 7,000 39,000

All others—
330,0001909-10-- 1,000 8,000 9,000 28,000 294,000 8,000

190S-09.- 1,000 18,000 6,000 25,000 19,000 270,000 G4.000 353,000
1907-08.. 2,000 6,000 8,000 20,000 232,000 29,000 281,000

Total all—
1909-10..
1908-09--

1,000
1.000

13,000
27,000

14,000
42,000

128,000 1,272,000
886,000
885,000

888,000 2,288,000
729,000:1,660,00014,666 51,000

1907-08.- 3,000! 29,000 1 18,000! 50,000 57,000 422,000:1,364,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria, Egypt,
June 29. 1909-10. 1908-09. 1907-08.

Receipts (cantars)—
This week . .

Since Sept. 1 —

3,000
4,905,275

3,000
6,666,450

12,000
7,136,338

Exports (bales)—
This | Since
Week. Sept. 1.

|
This Since
Week. Sept. 1.

This
Week.

Since
Sept. 1.

To Liverpool
To Manchester
To Continent —

To America

Total exports

149,037
119,807

4,250 287,119
59,707

1,750 186,183
4.250 207,321
2,500 336,778
2.250 86,304

2,000

4,250
1,000

222,160
202,179
342,585
70,165

4,250 615,730 10,750 816,586 7,250 837,089
Note.—A cantar Is 99 lbs. Egyptian bales weigh about 750 lbs]
The statement shows that the receipts for the week were

3,000 cantars and the foreign shipments 4,250 bales.
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WORLD’S SUPPLY AND TAKINGS OF COTTON.

Cotton Takings.
Week and Season.

Visible supply June 24
Visible supply Sept. 1 _—

American in sight to July 1 _ 2 —
Bombay receipts to June 30
Other India shlp’ts to June 30__
Alexandria receipts to June 29 _

Other supply to June 29* —

Total supply

Deduct—
Visible supply July 1

Total takings to July 1
Of which American _

Of which other

1909-10. 1908-09.

Week. Season. Week. Season.

2,588,541 3,327,040
1,931,022
10,138,780
3,089,000
442,000
654,000
249,000

1,714,982
13,224,949
2,051,000
464,000
889,000
184,000

46,761
15,000
11,000

13,666

68,623
14,000
27,000

600
4,000

2,674,302 16,503,802 3,441,263 18,527,931

2,450,735 2,450,755 3,188,411 3,188,411
223.547
139.547
84,000

14,053,047
10,200,047
3,853,000

252,852
177,252
75,600

15.339.520
11.794.520
3,545,000

• Embraces receipts In Europe from Brazil, Smyrna, West Indies, &c.
MANCHESTER MARKET.—Our report received bycable to-night from Manchester states that the market is

quiet for both yarns and shirtings. Manufacturers cannotsell. We give the ,prices for to-day below and leave thosefor previous weeks of this and last year for comparison:
1910. 1909.

8% lbs. Shirt- Col’n 8% lbs. Shirt- Cot’n- 32* Cop ings, common Mid. 32s Con ings, common Mid.Tioisl. to finest. Upl's Twist. to finest. Upls
d. d. s. ■600•ri d. d. d. s. d. s. d. d.May

6 1011-16@117-16 5 8 @10 4% 7.95 7% @ 8% 4 7%@8 7% 5.5413 10% @ 11% 5 9 @10 6 8.18 7% @ 8% 4 8%(«f>8 9 5.7820 10% @ 11% 5 8%@10 6 8.04 7% @ 8% 4 8%@S 10 5.8527 10% @ 11% 5 8%@ 10 6 8.04 8 @ 8% 4 9 @8 10% 5.88J’ne.
3 10% @ 11% 5 8 @10 5 7 91 8 @ 8% 4 9 @8 10% 5.8310 1015-16® 11% 5 8 @10 6 8 23 8 8% 4 9 @8 10% 5.8317 10% @ 11% 5 8 @10 6 8.09 8% 8% 4 9 @8 11 5.9624 109-16® 11 5-16 5 6% S 10 5 8 05 8% @ 9 4 9 @8 11 6.06July
1 10% @ 11% 5 5%® 10 4 7.86 8% ® 9% 4 10 @9 0 6.33
SHIPPING NEWS.—As shown on a previous page, theexports of cotton from the Nnited States the past week havereached 79,328 bales. The shipments in detail, as made

up from mail and telegraphic returns, are as follows:
NEW YORK—To Liverpool—June 24—Bohemian, 12,611: Car-mania, 4,145 upland, 450 foreign; Cedric, 7,047 ^_24,253To Manchester—June 25—Titian, 810

_ 810To London—June 24—Minnetonka, 1,644 1,644To Havre—June 25—Caroline, 6,170; Chicago, 450 upland,70 Sea Island. 6,690To Marseilles—June 29—Venezia, 150 _■ 150To Bremen—June 29—Prlnz Friedrich Wilhelm, 3,739 3,739To Naples—June 24—Neckar, 200 200To Venice—June 28—Oceania, 88 88To Trieste—June 28—Oceania, 100 100GALVESTON—To Bremen—June 30—Hannover, 5,245 5,245To Genoa—June 27—Hamilton, 2,868 2,868NEW ORLEANS—To Manchester—June 29—Cuban, 1,500 1,500To London—June 28—Colonlan, 484 484To Havre—June 24—Vlrginie, 940
_ 940To Bremen—June 28—Colonian, 5,323 5,323To Hamburg—June 24—Alster, 1,762 1,762To Antwerp—June 28—Milton, 1,182 1,182To Barcelona—June 27—Irene, 1,650 1,650To Venice—June 27—Irene, 2,162

__ 2,162To Genoa—June 27—Aspromonte, 1,224 June 30_.Hamil¬ton, 2,200 3,424MOBILE—To Liverpool—June 27—Memphian, 1,511 1,511PENSACOLA—To Liverpool—June 30—Vlvlna, 425 425SAVANNAH—To Liverpool—June 30—West Point, 1,793 1,793To Bremen—June 28—Gloriana, 2,248 2,248To Gothenburg—June 25—Grampian Range, 50 June 29—Sikh, 50 !___ 100To Hamburg—June 29—Sikh, 1,094
__ 1,094Wilmington—To Bremen—June 24—Barnton, 6,211 6,211NORFOLK—To Hamburg—June 24—Sikh, 183 183BOSTON—To Liverpool—June 27—Zeeland, 82 82To St. John—June 23—Calvin Austin, 62 June 27—CalvinAustin, 316 378BALTIMORE—To Liverpool—June 23—Ulstermore, 589 ... 589To Hamburg—June 25—Bethanla, 200 _ 200SAN FRANCISCO—To Japan—Jane 29—Siberia, 300 300

Total
79,328

LIVERPOOL.—By cable from Liverpool we have the fol¬lowing statement of the week’s sales, stocks, &c., at that port:
June 10.

Of which speculators took.. 3,000Of which exporters took 1,000Sales, American 61,000Actual export 5,000Forwarded 57,000Total stock—Estimated 565,000Of which American 475,000Total Imports of the week 44,000Of which American 36,000
Amount afloat 90,000Of which American 63,000

June 17. June 24. July 1.
31,000 18,000 *11,000
1,000 200

r,66o 1,200
2 9", 666 15,000 *9,000
4,000 4,000 1,000
58,000 48,000 40,000

528,000 527,000 541,000
436,000 437,000 449,000
25,000 51,000 54,000
16,000 46,000 48,000
119,000 95,000 72,000
94,000 71,000 52,000„

The prices of futures at Liverpool for each day are givenbelow. Prices are on .the basis of upland, good ordinaryclause, unless otherwise stated.
The prices are given in pence and 100ths. Thus, 7 66 means 7 66-100d.

June 25 Sat. Mon. Tues. Wed. Thurs. Fri.
July 1. 12% 12% 12% 4 12% 4 12% 4 12% 4 12% 4p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.

d. d. d. d. d. d. d. d. d. d. d. 1 d.June __ _ 7 66 61 59 53% 50 % 46 59% 55
June-July 7 56 51 48% 43% 40 36% 48 49 49% 50 ,56July-Aug. 7 46 41 38% 33% 30% 27% 39 40 40% 42% 48%Aug .-Sep _ 7 16% 12% 10 05% 03 % 01 12% 14 15 17% 23%Sep .-Oct _

,• 6 76 72% 71 67% 68% 64 % 76 75 76% 79 % 85Oct.-Nov_ 6 58 54 % 53% 50% 52 49 58% 57 59 61 % 67Nov.-Dee. 6 49 45% 44% 41 % 43 40 49% 48 49% 52% 58Dec.-Jan 6 46 42% 41 % 38 40 37% 47 45% 47 49 %,55Jan.-Feb. 6 44% 41 40 37 39 36 45% 44 45% 48 [53%Feb.-Mch. 6 44 40% 39% 36 38% 35% 45 43% 45 47% 53Mch.-Apr. 6 44 40 39 36 38 35 44% 43 44 % 47 152 %Apr .-May. 6 43% 39% 38% 35% 37% 34% 44 42% 44 • 46% 52May-June — 6 43% 39% 38% 35% 37% 34% 44 42 % 44 46% 52

BREADSTUFFS.
Friday, July 1 1910.Prices for wheat flour have ruled steady, but the tradinghas been so restricted as to make quotations largely nominal.

Buying has been limited to very small lots for immediate
use. Consumers are awaiting developments . in the wheat
situation. The opinion of very many is that the damage to
spring wheat has been exaggerated and that prices for flourwill sag sooner or later. Transactions at the principal spring-wheat-flour centres have diminished of late. Trade in other
parts of the country has continued quiet. Some re-selling ofwheat by Southwestern millers has been reported, owing tothe difficulty in making sales of flour. Rye flour and corn
meal have been quiet and steady,
Wheat has been active and irregular. Early in the week

the trend of prices .was upward. Sensational reports ofdamage to the spring-wheat crop in the three principal Ameri¬
can States have been numerous. Claims that the loss from
the protracted drought ranges from 50 to 75% have been re¬
ceived from many sources, and caused active buying for a
time. The worst reports have been received from North
Dakota, where it is contended the prospects are for a yieldless than half as large as that of last year. From Canada,
too, many reports have been received of extensive damagefrom droughty conditions. The fact that the Northwest
sent many orders to Chicago and Minneapolis to purchase
gave color to the unfavorable crop news. Northwestern
farmers are said to be selling sparingly. Minneapolis has
reported an active cash demand and steadily decreasingstocks. Some reports of damage to the crop from extremely
high temperatures have been received from Western Kansas.
Leading bulls contend that the indications point to a short¬
age in the total yield of winter and spring wheat as comparedwith last year of from 75,000,000 to 100,000,000 bushels.
Of late, however, the tendency of prices has been downward,
owing to heavy realizing following reports of showers in vari¬
ous parts of the spring-wheat belt and a fall in the tempera¬ture. Bears, moreover, have been more aggressive, as some¬
what more favorable crop reports have been received from
the Northwest. There is a belief among very many thatwhen copious rains occur, many of the fields that were re¬
ported to have been irreparably damaged will be revived.
That wTas the experience in the case of winter wheat early inthe year. At that time reports were numerous that winter
wheat in many localities Was damaged beyond repair. These
same sections, however, now report excellent prospects in
many cases. The movement of new winter wheat is in¬
creasing, and it is believed by many that it will soon reach
sufficiently large proportions to weigh heavily upon the mar¬kets of the Southwest. Kansas official reports have been
very favorable. The condition of the crop in that State was
given as 76%, against 72% last year. Crop reports fromIndia and Russia have been good as a rule, and the same is
true of those from other parts of Europe. The receipts ofold wheat in this country have been comparatively large.The cash demand has generally been reported as light. To¬
day prices advanced on bullish crop reports from the North¬
west and covering of shorts. Showers occurred in parts ofthe Southwest, but they were said to be too light to helpmatters materially.
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.• Includes 1,320 bales of called American cotton.

The tone of .the Liverpool market for spots and futureseach day of the past week and the daily closing prices ofspot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.
Market, )

12:15 }•
P. M. J

Dull
and

Easier.

Dull
and

Easier.
Flat.

Dull
and

Easier.
Dull. Dull."

Mid. Upl’ds 7.99 7.91 7.84 7.76 7.85 7.86

Sales - - _ _ 2,000
200

3,000
300

2,000
200

2,000
200

2,000
600

4,000
500Spec.&exp.

Called ___.

Futures.
Market \
opened /

Quiet,
1 point
advance.

Quiet at
%@ 1 pt.
decline.

Easy at
1 % points
decline.

Easy at
2@3 pts.
decline.

Steady at
1@ 2 pts.
advance.

Quiet at
2@3 pts.
advance.

Market )
4 1
P. M. J

Quiet,unch.
to 1% pts.
advance.

Easy at
4%@7%
pts. dec.

Very sty.
at 1@8%
pts. dec.

Firm at
6%@ 9 pts
advance.

Quiet,unch.
to 2% pts.
advance.

Quiet at
6%@3%
pts. adv.

Sat. Mon. Tues. Wed. Thurs. Fri.No. 2 red winter... 107% 107% 110 108 % 106% 107%July delivery in elevator 105% 107% 108% 107% 104% 105%September delivery In elevator 104% 106% 107% 106% 103% 104
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.July delivery In elevator 98% 100 101% 99% 96% 97%September delivery in elevator 98 % 100 % 101 H 100 97 % 98December delivery In elevator 99% 101% 102% 101% 98% 99%
There has been no trading in corn in the local market

during the week. At the West the speculation has been
active, with the trend of the market downward of late,owing mainly to the fall of needed rains in various parts ofthe corn belt. Temperatures have been more seasonable in
many sections. Crop reports have been very favorable as a
rule, the only drawback being that the plant is later thanusual. Rallies have occurred at times, however. Countrysales have been small and cash prices h&ve not weakened.Provision and cash interests have sold freely. To-day
prices advanced on the strength of wheat, light country
offerings and covering of shorts.
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn 69 68 68 % 69 68 68 %
July delivery In elevator 69 % 68 % 68% 68 % 68 68 %
September delivery In elevator___. 69 % 69 H 68 % 69^ 68% 69%

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

July delivery In elevator. 59 % 58% 58 % 58% 57 % 58%
September delivery In elevator 61 60 % 59% 60 % 59 %. 60 %
December delivery In elevator 59 % 58% 58% 59 58 % 58%

THE DRY GOODS TRADE.
New York, Friday Night, July 1 1910.

The question of curtailment of textile fabrics production
has during the pastweek become evenmore prominently than
before the feature of the situation. It is now estimated on
reliable returns that the output of New England cotton mills.

Oats for future delivery in the Western market have been
easier. Beneficial rains in some sections, with lower tem¬
peratures, have led to heavy liquidation. Elevator interests
have been prominent in the selling. On the other hand,
there has been good buying on declines, partly for North¬
western account. Many unfavorable crop reports have been
received from the Northwestern States. In the main, how¬
ever, crop prospects have improved. Chicago has reported
a good shipping demand and country offerings have been
light. To-day prices advanced, owing to the rise in wheat,
bullish crop reports from the Northwest, light offerings and
covering of shorts.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

jNfatural
white._45 -47 % 45 -47 ^ 45 -47 ^ 45 -47 % 45 -47 34 45 -47 %

White
clipped 46 %-49 % 46 %-49 46%-49 46^-49 46^-49 46^-49
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
July delivery In elevator 40 39 % 89% 89% 88% 88%
September delivery In elevator 89% 88% 88 % 88% 88% 88%
December delivery In elevator 40 % 89% 39^g 39^ 88% 89%
The following are closing quotations:

FLOUR.

Winter, low grades $3 00@ $3 50
Winter patents 5 30@ 5 50
Winter straights 4 50@ 4 75
Winter clears 4 00@ 4 40
Spring patents 5 50@ 5 95
Srlng straights 4 80@ 5 20
Spring clears 4 00@ 4 50

Kansas straights, sack.$4 85@$5 00
Kansas clears, sacks 4 00@ 4 40
City patents 6 15@ 6 95
Rye flour 3 85@ 4 20
Graham flour 4 15@ 4 25
Corn meal, kiln dried.. 3 05@ 3 20

GRAIN.
Wheat, per bushel—
N. Spring. No. 1 $1 22 %
N. Spring, No. 2. 1 20^
Red winter. No. 2 f.o.b. 1 07 %
Hard winter. No. 2 1 08 %

Oats, per bushel— Cents.
Natural white 45 @47%
White clipped 46 3^@49
Mixed Nominal

Corn, per bushel—
No. 2 mixed elev.
No. 2 yellow f.o.b.
No. 2 white f.o.b.

Rye, per bushel—
No. 2 Western f.o.b.
State and Jersey

Barley—Malting 61
Feeding, c.l.f., N. Y__

Cents.
68%

Nominal
Nominal

78 %
Nominal
@67

Nomina

THE AGRICULTURAL DEPARTMENT’S JULY RE¬
PORT.—The following statement, showing the condition of
cotton on June 25, was issued by the Department of Agri¬
culture on July 1:

The Crop-Reporting Board of the Bureau of Statistics of the United
States Department of Agriculture finds, from the reports of the correspond¬
ents and agents of the Bureau, that the average condition of the cotton
crop on June 25 was 80.7% of a normal, as compared with 82.0 on May 25
1910, 74.6 on June 25 1909, 81.2 on June 25 1908 and 79.5, the average
of the June condition for the past ten years.
The condition of cotton on June 25 1910, with comparisons, by States:

June 25 May 25 June 25 June 25 June 25 10- Yr.
1910. 1910. 1909. 1908. 1907. Avge.

North Carolina 72 84 75 89 72 82
South Carolina 75 78 77 84 79 80
Georgia 78 81 79 83 78 80
Alabama 81 83 64 82 68 78
Mississippi 81 82 61 84 67 78
Louisiana 77 76 62 80 66 79
Texas 84 83 79 80 72 79
Oklahoma 88 84 84 64 74 82
Tennessee 82 86 80 89 69 84
Arkansas 77 81 76 85 67 81
United States 80.7 82.0 74.6 81.2 72.0 79.5
For other tables usually given here, see page 18.
The visible supply of grain, comprising the stocks in

granary at principal points of accumulation at lake and
seaboard ports June 25 1910, was as follows:

AMERICAN GRAIN STOCKS.

New York
Boston
Philadelphia

Wheat,
bush.

. 234,000
. 203,000
_ 331,000

Com,
bush:

278,000
70,000
7,000

217,000
178,000
8,000

479,000
57,000
159,000

1,135,000
262,000
113,000
82,000
270,000
811,000
97,000
436,000
706,000
249,000

Oats,
bush.

437,000
18,000
53,000
224,000
110,000

Rye,
bush.

20,000

Barley,
bush.

123,000
1,000

Baltimore
New Orleans

. 167,000
8,000

19,000

Galveston 35,000
Buffalo
Toledo

. I,189j000
155,000

533,000
37,000
18,000
503,000
89,000

1,687,000
367,000
109,000
93,000
160,000
85,000
108,000
161,000

30,000
4,000
1,000
50,000
6,000

106,000
140,000
5,000

248,000

Detroit, 155,000
Chicago
Milwaukee
Duluth..
Minneapolis
St. Louis
Kansas City

. 1,410,000
. 322,000
. 1,986,000
. 5,484,000
_ 312,000

736,000

10,000
51,000
303,000
500,000
65,000

Peoria - 5,000 15,000
Indianapolis _ _ _ 67,000
On Lakes - - - - - -

On Canal and River..
40,000

. 303,000
25,000 122,000

10,000

Total June 25 1910. .13,143,000 5,614,000 4,792,000 406,000 1,448,000
Total June 18 1910. .15,100,000 5,533,000 5,344,000 447,000 643,000
Total June 26 1909. .11,280,000 3,374,000 6,287,000 170,000 697,000

CANADIAN GRAIN STOCKS.
Wheat, Corn, Oats, Rye, Barley,
bush. bush. bush. bush. bush,

Montreal — . 1,002,000 64,000 572.000 113.000
Fort William . 1,786,000
Port Arthur . 1,333,000
Other Canadian . 805,000

Total June 25 1910. . 4,926,000 64,000 572,000 113,000
Total June 18 1910. . 5,240,000 51,000 630,000 127,000
Total June 26 1909. . 2,716,000 20,000 561,000 116,000

SUMMARY.
Wheat, Corn, Oats, Rye, Barley,
bush. bush. bush. bush. bush.

American .13,142,000 5,614,000 4,792,000 406,000 1,448,000
Canadian . 4.926,000 64,000 572,000 113,000

Total June 25 1910. .18,068,000 5,678,000 5,364,000 406,000 1,561,000
Total June 18 1910. .20,340,000 5,584,000 5,974,000 447,000. 1,770,000
Total June 26 1909. .13,996,000 3,394,000 6,848,000 170,000 813,000
Total June 27 1908. .15,369,000 3,259,000 3,671,000 194,000 1.088,000

during this month and next will be some 40% short of normal
and that cotton mills in the South will show during the next
two weeks a reduction in the outturn of yarn and cloth of
nearly 10%, the majority of the mills in North Carolina,
South Carolina and Georgia closing completely until the
12th inst. Notwithstanding this curtailment of output in
prospect, following upon the reduction already recorded,,
there is no actual improvement in the tone of the market.
The demand coming forward for various descriptions of
cotton goods from day to day has made up a fair aggregate,
but there has been no reserve on the part of sellers in meeting
the buyers. Stocks in the hands of manufacturers and their
agents arebelieved to be quite limited, and itis reported from
various distributing centres that jobbers’ stocks are also
moderate. The situation is, therefore, one which with a
slight accession of confidence might speedily develop some
degree of strength, but such confidence so far is lacking and
there are no indications of its speedy return. The uncertain
position of raw material and the thoroughly disturbed condi¬
tions prevailing in Wall Street during the week exercised-
their effect upon sentiment in the dry goods trade and tended
to keep buyers conservative on the one hand in adding to
their obligations, and to constrain manufacturers to reduce
output rather than get under contract forward to any great
extent on the prevailing basis of values. Matters of interest,
outside of actual trading are the official announcement that
the Tefft-Weller Co. will be liquidated instead of being
reorganized, and confirmation of the report, mentioned last
week, that the United Dry Goods Companies have secured
the controlling interest in the firm of Lord & Taylor.
DOMESTIC COTTON GOODS.—The exports of cotton

goods from this port for the week ending June 25 were 3,461
packages, valued at $307,395, their destination being to the
points specified in the table below:

1910 1909
Since Since

New York to June 25— Week. Jan. 1. Week. Jan. 1.
Great Britain 26 1,065 11 60a

Other European. _ 24 587 11 649

China 33,690 14,170 103,194
India . 85 7,198 375 8,700
Arabia 69 5,654 280 15,203
Africa 103 1,833 170 6,548-
West Indies _

377 13,719 773 19,943
Mexico 20 946 104 871

Central America ... 331 4,638 240 7,211
South America __ 657 24,739 456 25,522
Other countries — 1,769 21,941 354 8,85a

Total ...3,461 116,010 16,944 197,294

The value of these New York exports since Jan. 1 has been
$8,176,996 in 1910, against $10,860,950 in 1909.
In accordance with the announcement made when quota¬

tions on bleached cottons were recently reduced, prices have
to-day been raised ^c. per yard on “Fruit-of-the-Loom’*
and other standard makes. In the interval stocks of bleached
have been quite largely reduced, and according to current
reports, only small quantities are now being carried at first
hands. As the new price is guaranteed up to Oct. 1, there is
no inducement to buyers in need of supplies between now
and that date to hold off from the market, and a steady
business in bleached may, therefore, be looked for. Business
in heavy brown sheetings and drills has been indifferent, and
although sellers are not openly quoting reduced prices, there
is more or less irregularity prevailing and in heavy colored
cotton goods an irregular market is also noted. The higher
temperature of the past two weeks has stimulated buying
to some extent in printed fancies and the finer grades of dress
ginghams and zephyrs, while purchases for quick delivery
have been moderate. Staple prints and ginghams are quiet.
In print cloths a slight improvement in demand is noted for
spot and near-by goods, but prices have proved weak, and
although the open market quotation for 38J^-inch 64 squares
is 5c., business has been done in this width and count and is
still practicable at 4J^c. Narrow 64 squares are quoted at.
4c., but this price is purely nominal.
WOOLEN GOODS.—During the week new lines of low-

grade men’s wear fabrics for next season have been opened
and so far show but little variation in price from the previous
season; the demand coming forward has been confined to
moderate orders, and in the aggregate disappointing in
volume. Little, if anything, has been done on the higher
grade goods, and it is not likely that any movement of im¬
portance in these will be made until near the end of the
month at the earliest. Much machinery in the men’s wear
and dress goods division, both, is at the present time Idle.
The demand for dress goods is quiet and confined mainly to
staple fabrics.
FOREIGN DRY GOODS.—General business is quiet and

mainly running upon lines feeling the effect of the warmer
weather now prevailing. Forward business in woolen and
worsted men’s wear and dress goods is slow. Linens con¬
tinue firm, with business for next season still restricted. Bur¬
laps are inactive with light-weights somewhat easier.
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State City Dwrrwm.
News Items.

Albany, N. Y.—Park Bond Bill Vetoed by GovernorGov.
Hughes has vetoed the bill recently passed by the Legislature
authorizing the city of Albany to issue $2,000,000 bonds for
park purposes. As already stated, the bill was approved by
the Mayor of that city on June 7. See V. 90, p. 1567. The
Governor’s reasons for vetoing this bill are as follows:
“To Justify this special provision of law In addition to the ordinary

powers of the city, there should appear to be some exigency requiring It.
“It has been suggested that It Is Important to the city that the water

front should be developed, but this bill has no relation to any development
of the water front that Is suited to the city’s needs. The tract to be
acquired extends to the bulkhead line but there Is no provision for such
Improvements as are suited to commerce or shipping or a desirable extension
of the facilities of trade.
“The acquisition of this tract Is stated In the bill to be for the purpose

of a ‘public park.’ This would seem to exclude development for commercial
urposes. No Intelligible statement of any exigency requiring such a park
as been submitted to me; on the contrary, the proposition has evoked a

vigorous protest on the part of citizens, which was voiced emphatically at
the hearing.
“If the city needs power to deal with any question affecting its Interests,

the development of Its commerce and the proper Improvement of Its water¬
front, It should seek appropriate legislation for that purpose. But nothing
appears which would justify the approval of this bill.”
Arizona-New Mexico.—Dates Set for Election of Delegates

to Constitutional Conventions.—The Governors of both of
these Territories have issued proclamations fixing dates for
the election of delegates to the conventions which will frame
constitutions for the new States. In New Mexico delegates
will be elected Sept. 6, while in Arizona an election will be
held Sept. 12. See V. 90, p. 1690.
Baltimore, Md.—Warren Manufacturing Company Sues

City.—Suit was started in the United States Circuit Court
on June 30 by the Warren Manufacturing Company of
Baltimore County to restrain the city of Baltimore from con¬
demning a part of its property for a water reservoir and to
compel the city to purchase its entire property for $725,000,
which, it is stated, is the price named in a contract made
by the city and company and ratified by Chapter 214 of
the Acts of 1908. At the recent session of the Legislature
an Act was passed repealing the Act passed in 1908 and
authorizing the city to condemn any part of the property
of the company needed for the proposed reservoir. In its
bill of complaint the Warren Company claims that the
Water Board intends to condemn the property to the great
loss and damage of the company. It is also alleged tha^ the
repeal of the city’s contract with the company is unconsti¬
tutional and void because in conflict with the Constitution of
of the United States, which forbids the impairment of
contracts. See V. 88, p. 319.
Fishkill-Matteawan, N. Y.—Charter Bill Vetoed by Gov¬

ernor.—Governor Hughes has vetoed the bill passed by the
Legislature under which it was proposed to incorporate these
two villages as the City of Melinza, to be governed by a com¬
mission. According to the Governor, the proposed charter
lacks suitable provision for holding the first election of city
officers.

Illinois.—Jury Disagrees in Browne Bribery Case.—After
being out 115 hours, the jury in the case of Representative
Lee O’Neill Browne of OttawTa, charged with bribery in con¬
nection wTith the election of William Lorimer to the U. S.
Senate, failed to reach a verdict. It is understood that 24
ballots were taken, the count throughout standing 8 for con.
viction and 4 for acquittal. See V. 90, p. 1502.
Memphis, Tenn.—Supreme Court Sustains Validity of

Charter Act Providing for Commission Form of Government.—
In a decision rendered on June 25 the State Supreme Court
declares constitutional Chapter 298, Acts of 1909, creating
a commission form of municipal government for the City of
Memphis. The Court affirms the decree of Chancellor
Heiskell dismissing the complainant’s bill. See V.90,p.388.
New York City.—Supreme Court Rules on Amount of Sub¬

way Bonds to be. Excluded in Determining City’s Borrowing
Capacity.—The Appellate Division of the Supreme Court in
this city, First Department, on June 24 decided favorably
the application of the city for the elimination in figuring the
debt limit of bonds issued for the present subway in Man¬
hattan and the Bronx, in accordance with the enabling Act
passed by the Legislature on May 3. See V. 90, p. 1252.
The decision does not include the Brooklyn extension of the
road, but, as above stated, only that portion of the subway
in Manhattan and the Bronx (included in contract No. 1)
and the subsequent modifying contracts on those portions
of the subway on account of extras. It is expected that the
formal order fixing the amount of debt to be so excluded at
about $43,868,000 will be entered on July 5.
The Court says that It Is to be assumed that the city will never receive less

than $2,001,472 a year from the lessee of the subway, and therefore is
entitled to have so many subway bonds excluded from the debt limit as
this $2,001,472 will be sufficient to pay the interest on and to provide for
their retirement.

Bill Relating to Issuance of Revenue Bonds Signed by Gov¬
ernor.—The bill passed at the regular session of the Legis¬
lature providing for the use of new titles and phraseology in
the description of so-called “revenue,” or short-time, bonds
of this city has been signed by the Govern6r. It is under¬
stood that by changing the title of these securities to “cer¬
tificates of indebtedness” they will be exempt from taxation
in certain foreign countries. See V. 90, p.,1114.

New York State.—Bill Providing Increase in State’s Ex¬
penditure for Saratoga Springs Reservation Vetoed by Gov¬
ernor.—Among tbe bills passed by the Legislature at its last
regular session and later vetoed by the Governor was one
providing for an increase from $600,000 to $800,000 in the
amount of bonds to be issued by the State for the acquisition
of certain lands at Saratoga Springs for a State reservation.
At the same time the Governor approved a bill enabling
Saratoga Springs to spend $250,000 to co-operate with the
State in purchasing these lands. An issue of bonds for this
amount ($250,000) was voted on April 5. See V. 90, p. 1001.
In vetoing the bill proposing an increase in the amount of
bonds to be issued by the State, the Governor says:
“There Is no exigency which would Justify this Increase,” and, further;

that “the litigation under the Act of 1908, with respect to pumping. Is
still In progress; and, while negotiations have been under way, the offers
received have not been such as to permit a satisfactory arrangement for
the acquisition upon reasonable terms of the properties essential to the
reservation. There is no sufficient ground, in iny Judgment, for a further
appropriation.”

Legislature Adjourns.—The special session of the Legis¬
lature which commenced June 20 ended yesterday afternoon,
July 1. Both houses refused to pass the amendment to the
law relating to primaries recommended in the Governor’s
message.
San Francisco, Cal.—Supreme Court Sustains Validity of

Geary Street Railroad Bonds.-—In an opinion handed down
June 25 in the suit brought by Horace G. Platt, President
of the Geary Street Park & Ocean RR., as a taxpayer, to
enjoin the issuance of the $2,020,000 bonds voted on Dec. 30
1909 for the reconstruction and extension by the city of the
Geary Street Ry., along Geary and Market streets, the State
Supreme Court holds that these bonds are constitutional,
affirming the judgment of the Superior Court of Tehama
County and the order of that Court denying the plaintiff’s
motion for an injunction. The city had intended to open
bids on June 27 for $260,000 of these bonds. It is said,
however, that this sale has been postponed until July 11.
See V. 90, p. 1377.
White Plains, N. Y.—Governor Vetoes Charter Bill.—The

bill providing for a new city charter passed recently by the
Legislature has been vetoed by Governor Hughes, who, it is
said, states that were the bill approved, the new city would
begin its existence with an indebtedness already exceeding
the constitutional limitation.

Bond Calls and Redemptions.
Ohio County (P. O. Wheeling), W. Va.—Bonds Drawn for

Redemption.—The following numbers of 4^£% bonds of $500
each were drawn for payment July 1 at the German Bank in
Wheeling:
334, 289, 240, 343, 245, 242, 182, 290, 376, 111, 208, 131, 118, 136, 185:

253, 385, 318, 117, 127, 261, 192, 151, 378, 138, 296, 241, 304, 255, 360.

Wheeling, W. Va.—Bonds Drawn for Payment.—The fol¬
lowing bonds were drawn for payment July 1 at the Bank
of the Ohio Valley in Wheeling:
Nos. 103 and 133 for $500 each—First series of Main St. Bridge bonds.

Nos. 28, 59, 60,. 105 and 106 for $500 each and Nos. 129, 151, 180, 187,
189, 217, 249 and 260 for $1,000 each—bonds of loan of 1885.

Bond Proposals and Negotiations this week
have been as follows:
Akron, Ohio.—Bonds Authorized.—City Council on June 6

passed an ordinance providing for the issuance of $31,000
viaduct-construction bonds.
Akron School District (P. O. Akron), Ohio.—Bond Sale.—

The $150,000 4% high-school bonds offered on June 25 (V. 90,
p. 1625) have been sold to the Second National Bank of
Akron at par and interest. Maturity $10,000 in each of the
years 1920, 1921 and 1922 and $30,000 in each of the years
1924, 1925, 1926 and 1927.
Alliance, Boxbutte County, Neb.—Bonds Not Yet Sold.—

Under date of June 2 the City Clerk writes us that the fol¬
lowing bonds, aggregating $95,000, offered on May 16,
have not as yet been disposed of:
$55,000 water bonds at not exceeding 5% Interest. Date July 1 1910.
20,000 electric-lighting bonds at not exceeding 5% Interest. Date

July 1 1910.
20,000 5% water-extension bonds. Date Jan. 1 1910.
Denomination $1,000. Interest annually at the fiscal agency In New

York City. Maturity 20 years, subject to call after 10 years.

Altoona, Wilson County, Kan.—Bonds Voted.—On June 21
the electors of this city authorized the issuance of $20,000
5% water-works bonds by a vote of 157 to 48. Maturity
10, 15 and 20 years.
Alvin, Brazoria County, Tex.—Bonds Awarded in Part.—

Of the $22,000 5% 20-40-year (optional) school-house bonds
registered by the State Comptroller on May 18 (V. 90, p.
1435), $10,000 were sold on June 4 to the State Permanent
School Fund at par and accrued interest.
Amarillo, Potter County, Tex.—Bonds Registered.—The

following 5% 20-40-year (optional) bonds were registered by
the State Comptroller on June 20: $10,000 for a fire station,
$75,000 for bridges and streets and $40,000 for sewers.
Amesbury, Essex County, Mass.—Bond Sale.—On June 27

the $30,000 4% 1-30-year (serial) coupon water-plant-ex¬
tension bonds dated July 1 1910 and described in V. 90, p.
1691, were sold to Geo. A. Fernald & Co. of Boston at
100.819—a basis of about 3.93%. A list of the bidders
follows:
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Geo. A. Fernald & Co 100.819
Crocker & Fisher 100.677
E. H. Rollins & Sons 100.676
Edmunds Bros 100.65
Estabrook &Co 100.59
The above bidders are all of Boston.

E. M. Farnsworth & Co.
Adams & Co
Blodgett & Co —

N. W. Harris & Co

100.44
100.42
100.329
100.13

Amite City, Tangipahoa Parish, La.—Bonds Voted.—The
election held June 20 (Y. 90, p. 1625) resulted in favor of
$30,000 5% school-building bonds.
Andover, Essex County, Mass.—No Bonds Offered.—The

Town Treasurer writes us that the reports that proposals
would be received until to-day (July 2) for $25,000 water
bonds (V. 90, p. 1691) are erroneous.

Annapolis, Md.—Bond Offering.—This city will offer at
public auction at 12 m. July 9 the $24,000 4% street-im¬
provement bonds (V. 90, p. 1691) recently voted.
Authority Chapter 663, Acts of the General Assembly of 1910. Denomi¬

nation $1,000. Date July 1 1910. Maturity part on July 1 In each of the
years 1914, 1918, 1922, 1926, 1930 and 1934. The bonds are exempt from
county, municipal and school taxes. Successful bidder must make a
deposit of 5% of bid at the time of sale. Phil. E. Porter Is City Clerk.

Anniston, Calhoun County, Ala.—Bond Defeated.—The
voters of this city on June 28 defeated the proposition to
issue the $100,000 municipal water-works-system bonds
mentioned in V. 90, p. 1691.
Ansonia, Conn.—Bid Rejected.—The only bid received on

June 27 for the $35,000 4% 25-year coupon (with privilege
of registration) sewer bonds described in V. 90, p. 1503, was
one of 94.40, submitted by E. H. Rollins & Sons of Boston.
This offer was rejected.
Arlington School District No. 6 (P. O. Arlington), Neb.—

Bonds Voted.—Of a total of 43 votes cast at an election held
June 25, only 4 were against the issuance of $5,000 5% brick-
building bonds. Maturity $1,000 in 4, 8, 14, 16 and 20
years. We are informed under date of June 26 that these
bonds will be offered for sale in about 50 days.
Armstrong County Common School District No. 7, Tex.—

Bonds Registered.—On April 28 the State Comptroller regis¬
tered $3,000 5% bonds, due in 20 years.

Athens, Ohio.—Bond Sale.—On June 27 $3,220 Second St.
and $3,520 Central Ave. 5% paving bonds were awarded to
the New First National Bank of Columbus at 103.633 and
103.608 respectively. The bids were as follows:

$3,220 $3,520
Bonds. Bonds.

New First National Bank, Columbus $3,337 00 $3,647 00
Barto, Scott & Co., Columbus 3;335 00 3,645 00
Breed & Harrison, Cincinnati 3,332 70 3,643 20
Well, Roth & Co., Cincinnati 3,316 60 3,625 60
Hayden, Miller & Co., Cleveland 3,304 00 3,611 50
Seasongood & Mayer, Cincinnati 3,300 50 3,600 20
S. A. Kean & Co., Chicago (for both issues) _ 96,928 32
Denominations $322 and $352. Dates Feb. 1 1910 and March 1 1910.

Interest March and September.

Attleborough, Mass.—Bond Sale.—On June 28 $41,000
4% water bonds were awarded to Blodget & Co. of Boston
at 100.088. Bids were also received from Adams & Co. of
Boston at 100.032 and N. W. Harris & Co. of Boston at par.
Denomination $1,000. Date July 1 1910. Interest semi-annual. Ma¬

turity part yearly on July 1 from 1911 to 1928 Inclusive.
Auburn, Me.—Temporary Loan.—This city has borrowed

$10,000 from Loring, Tolman & Tupper of Boston at 4.35%
discount. Loan matures Nov. 5 1910.
Bond Sale.—On June 30 $10,000 4% 20-year refunding

bonds were awarded to Geo. A. Fernald & Co. of Boston at
102. Denomination $500. Date July 1 1910. Interest
semi-annual.

Auburn, N. Y.—Bonds Authorized.—This city has author¬
ized the issuance of $8,000 5% school bonds. We are-ad¬
vised, however, that the bonds will not be issued until about
Aug. 1 1910.
Aurora, Kane County, Ill.*—Price Paid for Bonds.—The

price paid for the $50,000 4^% 1-20-year (serial) water
bonds awarded on May 23 to H. T. Holtz & Co. of Chicago
(V. 90, p. 1435) was 102.114. This is on an interest basis
of about 4.249%.
Bangor, Me.—Maturity of Loan.—We are advised that the

loan of $60,000 recently negotiated with the Merrill Trust Co.
of Bangor at 4.125% discount (V. 90, p. 1691) matures
Nov. 23 1910 and not Dec. 23 1910, as at first reported.
Bar Harbor, Hancock County, Me.—No Bonds to be Issued.

—We are advised that an election held recently resulted in
the defeat of a proposition to build an engine-house. This
information was received in reply to our inquiry as to
whether or not the reports were true that the town was
considering the advisability of issuing bonds for an engine
house.

Beckham County (P. O. Sayre), Okla.—Bonds Not Sold.—
No sale was made on June 18 of $70,000 5% court-house
and jail-building bonds offered on that day.
Denomination $1,000. Date July 1 1910. Interest semi-annual. Ma¬

turity $7,000 yearly on July 1 from 1921 to 1930 inclusive.
Beeville, Bee County, Tex.—Description of Bonds.—We

are advised that the $30,000 sewer-construction bonds voted
on April 12 (V. 90, p. 1189) carry 5% interest, payable an¬
nually.
Denomination $1,000. Date May 2 1910 Maturity May 2 1930, sub¬

ject to call after May 2 1920.
Bellevue, Allegheny County, Pa.—Bond Election.—An

election will be held July 16 on the question of issuing $16,000
bonds for the improvement of the Brighton and West Bellevue
roads.

Bellows Falls, Windham County, Vt.—Bonds Not Sold.—
No sale was made on June 25 of $13,000 4% bonds offered
on that day.
Denomination $1,000. Date July 1 1910. Interest semi-annual. Ma¬

turity 20 years, subject to call after 5 years.

Bethlehem School District No. 15 (P.,0. Delmar), Albany
County, N. Y.—Bond Sale.—H. S. Bell, offering 100.50, was
the successful bidder on June 14 for the $3,400 5% coupon
tax-exempt school-house bonds described in V. 90, p. 1568.
Maturity $200 yearly on Jan. 1 from 1912 to 1928 inclusive.
Big Rapids, Mecosta County, Mich.—No Action Yet Taken.

—Up to June 23 no action had yet been -taken looking
toward the issuance of the $2,500 bonds voted (V. 90, p.
1189) on April 4. We are informed, however, that the se¬
curities will be disposed of to private persons.
Big Sandy School District (P. O. Clendenin), Kanawha

County, W. Va.—Bond Offering.—Proposals will be received
until Aug. 1 by J. R. Davis, Secretary Board of Education,
for $30,000 5% 10-34-year coupon school bonds. Denomi¬
nation $1,000. Date Sept. 1 1910. Interest annual.
Birch Tree School District (P. O. Birch Tree), Shannon

County, Mo.—Bonds Voted.—This district is reported to have
voted to issue $7,500 school-building bonds.
Black River Falls, Jackson County, Wis.—Bond Sale.—

This city has borrowed $7,000 from the State of Wisconsin.
Boardman Township School District, Mahoning County,

Ohio.—Bond Sale.—It is stated that Hayden, Miller & Co. of
Cleveland purchased $10,000 4)^% school-building bonds
on June 9 at 101.20.
Denomination $500. Date June 9 1910. Interest March 15 and Sept. 15

at the District Treasurer’s office. Maturity $500 each six months from
March 15 1911 to Sept 15 1920 Inclusive.

Bonham, Tex.—Bonds Registered.—On May 25 the State
Comptroller registered $10,000 school-building, $15,000
water-works and $27,000 refunding 5% bonds. Mention of
the first two issues was made in V. 90, p. 865. Maturity 40
years, the school bonds being subject to call after 15 years and
the water and refunding bonds being subject to call after
10 years.
Boston, Mass.—Bond Offering.—Proposals will be received

until 12 m. July 11 by Chas. H. Slattery, City Treasurer, for
the following 4% registered bonds:
$500,000 Boston Rlverbank Subway bonds. Maturity July 1 1950.
500,000 rapid transit, Cambridge Connection, bonds. Maturity July 1

1950.
500,000 bonds for land and buildings for schools. Maturity $25,000

yearly on July 1 from 1911 to 1930 inclusive.
500,000 bonds for land and buildings for schools. Maturity $25,000

yearly on July 1 from 1911 to 1930 inclusive.
100,000 bonds for various municipal purposes—consumptives’ hospital,

domestic building. Maturity $5,000 yearly on July 1 from 1911
to 1930 Inclusive.

800,000 bonds for various municipal purposes—making of highways.
Maturity $15,000 yearly on July 1 from 1911 to 1930 Inclusive.

300,000 bonds for making of highways. Maturity $15,000 yearly on
July 1 from 1911 to 1930 inclusive.

300,000 sewerage works bonds. Maturity $10,000 yearly on July 1 from
1911 to 1940 inclusive.

674,000 bonds for separate systems of drainage. Maturity $23,000 yearly
on July 1 from 1911 to 1924 inclusive and $22,000 yearly on July 1
from 1925 to 1940 Inclusive.

49,000 Bowdoln St. grade damages bonds. Maturity $3,000 yearly on
July 1 from 1911 to 1919 inclusive and $2,000 yearly on July 1
from 1920 to 1930 Inclusive.

80,000 bonds for various municipal purposes—East Boston court-house
and police-station. Maturity $4,000 yearly on July 1 from 1911
to 1930 Inclusive.

Denomination $1,000 or any multiple thereof. Date July 1 1910. In¬
terest semi-annually at the City Treasurer’s office. Bonds are exempt from
taxation in Massachusetts. Cash or certified check on a Boston national
bank for 1% of loans bid for, payable to the City Treasurer, Is required.
Purchaser to pay accrued Interest.
Bottineau County (P. O. Bottineau), No. Dak.—Bonds

Not Sold.—An issue of $12,500 Oak Creek Drain No. 10 con¬
struction bonds offered by this county on May 23 was not
sold.
Denomination $500. Date July 5 1910. Interest annually at the County

Treasurer’s office In Bottineau. Maturity part yearly on July 5 from 1911
to 1920 Inclusive.

Brazoria County (P. O. Angleton), Tex.—Bonds Voted.—
The proposition to issue $124,740 Pearland Drainage District
bonds mentioned in V. 90, p. 1503, carried at the election
held June 21. We are informed, under date of June 23, that
these bonds will be offered for sale within 60 days.
Bridgewater, Mass.—Temporary Loan.—This city recently

borrowed $5,000 from the First National Bank of Boston at
4.05% discount. Maturity Nov. 10 1910.
Buffalo County (P. O. Gann Valley), So. Dak.—Bonds Not

Sold.—No bids were received for $5,000 5% warrant-funding
bonds offered on May 31.
Denomination $500. Date July 5 1910. Interest annual. Maturity

$2,500 on July 5 In 1915 and In 1920.
Burkbumett Independence School District (P. O. Burk-

bumett), Wichita County, Tex.—Bonds Not Sold—Bond
Offering.—No award was made on June 25 of the $16,000
10-40-year (optional) school-building bonds described in
V. 90, p. 1626. They are now being offered at private sale.
Butler County (P. O. Greenville), Ala.—Bond Election.—

An election will be held to-day (July 2), it is reported, to
vote on the question of issuing $150,000 good-road bonds.
Butler School District (P. O. Butler), Mo.—Bonds Voted.—

The election held June 21 resulted in a vote of 511 to 147 in
favor of the proposition to issue the $35,000 5-20-year (op¬
tional) high-school-building bonds mentioned in V. 90, p.
1626.
Caldwell County (P. 0. Lockhart), Tex.—Bonds Voted.—

A proposition to issue $40,000 road bonds for Precinct No. 2
carried at an election held June 4.
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Oanajoharie, Montgomery County, N. Y.—Bond Offering.
—Proposals will be received until 3 p. m. July 6 by Robert
A. Probst, Village President, for $150,000 coupon or regis¬tered water-works borids at not exceeding 5% interest.
Denomination $5,000. Maturity $5,000 yearly from one to thirty yearsinclusive. The genuineness of the bonds will be certified to by the ColumbiaTrust Co. of New York City and the legality of the same will be examined

by Caldwell & Reed, whose opinion will be furnished to tte purchaser.
Canton, McPherson County, Kan.—Bonds Voted.—The

citizens of this town,at an election held June 7, votedtoissue
$30,000 water and light bonds.
Canyon City Independent School DistrictJ(P.*0. Canyon

City), Tex.—Description of Bonds.—We are"advised under
date of June 6 that the $10,000 5% high-school-building-addition bonds voted on March B (V. 90, p. 723) will be ap¬
proved by the Attorney-General in the near future and then
offered for sale.
Denomination $500. Date March 22 1910. Interest annual. MaturityMarch 22 1050, subject to call after March 22 1930.

Catlettsburg Independent School District (P. O. Catletts-
burg), Boyd County, Ky.—Bonds Voted.—A proposition to
issue $10,000 school bonds was favorably yoted upon, it is
stated, at an election held June 21.
Centre, Shelby County, Tex.—Bonds Awarded in Part.—

Of the $16,000 5% 20-40-year (optional) water-works bonds
voted in Nov. 1909 (V. 89, p. 1439) and registered by theState Comptroller on March 30 (V. 90, p. 1190), $4,000 were
sold on June 17 to funds of Shelby County at par and ac¬
crued interest. Proposals for the remaining $12,000 bonds
will be received by H. E. Norris, City Secretary. Denomi¬
nation $500. Date Dec. 15 1909. Interest annual.
Chambersburg, Franklin County, Pa.—Bond Election.—

On July 12 the citizens of this borough will vote, it is stated,
on the question of issuing $235,000 bonds—$150,000 for
water, $65,000 for sewers, $15,000 for paving and $5,000
for a fire-house.
Chanute School District (P. O. Chanute), Kan.—Bonds

Defeated.—An election was held June 8 on the question of
issuing $55,000 bonds. The proposition was defeated by a
vote of 1,800 ‘Tor” to 1,900 “against.”
Charleston School District (P. O. Charleston), Mississippi

County, Mo.—Bond Sale.—This district has awarded $20,000
5% 10-20-year (optional) bonds dated July 1 1910 to A. G.
Edwards & Sons of St. Louis. ,

Chase County (P. O. Imperial), Neb.—Bonds Not Sold—
Bond Offering.—We are advised, under date of Jane 23, that
no sale has yet been made of the $25,000 5% court-house
bonds, proposals for which were asked (V. 90, p. 1436) until
June 1. These bonds are now’ being offered at private sale.
Chatham, Pittsylvania County, Va.—Bond Election.—This

town on July 28, it is stated, will present to the voters a
proposition to issue $10,000 bonds for streets and the
enlargement of the present high-school building.
Chester, Delaware County, Pa.—Bond Sale.—On June 27

the $300,000 4^% coupon public-improvement bonds de¬
scribed in V. 90, p. 1692, were awarded to J. S. & W. S.
Kuhn of Philadelphia and the Cambridge Trust Co. of Ches¬
ter at 102.237 and accrued interest. Bids were also received
from N. W. Harris & Co., New York, R. L. Day & Co.,
Boston, N. W. Halsey & Co., Philadelphia, and the Dela¬
ware County Trust Co. of Chester. Maturity $100,000 on
July 1 in 1915, in 1920 and in 1925.

Chicopee, Mass.—Temporary Loan.—This town has bor¬
rowed $50,000 until Jan. 10 1911 from Blake Bros. & Co.
of Boston at 4.31% discount.
W Cincinnati, Ohio.—Bonds Authorized.—The City Councilhas passed ordinances providing for the issuance of the
following 4% coupon bonds:
$5,000 park bonds. Date May 15 1910. Maturity 20 years.20,370 Young Street Improvement bonds. Date June 1 1910. Maturity15 years.
20,000 munlclpal-lodglng-house bonds. Date April 15 1910. Maturity10 years.
7.500 bridge-construction bonds. Date April 15 1910. Maturity 20 yrs.5,000 park bonds. Date May 15 1910. Maturity 20 years.5,000 park bonds. Date May 1 1910. Maturity 20 years.4.500 Eden Avenue sewer-construction bonds. Date May 15 1910. Ma¬turity 30 years.
2,300 Baltimore Avenue widening bonds. Date April 15 1910. Ma¬turity 10 years.
10,000 Moorman Avenue widening bonds. Date April 15 1910. Maturity15 years.
1,000 Home Place opening bonds. Date April 15 1910. Maturity 10

years.
700 Bruce and Kirby Avenue widening bonds. Date May 1 1910. Ma¬turity 10 years.

9.500 Turrlll Street extension bonds. Date May 1 1910. Maturity 20
years.

15,000 bridge bonds. Date May 1 1910. Maturity 20 years.6,200 Powers Street bridge bonds. Date May 1 1910. Maturity 30 yrs3,700 bonds, of which $3,200 is to extend Evanswood and Whitfield ave¬
nues and $500 to extend Seton Avenue, Price Hill. Date May 11910. Maturity 40 years.

283,000 Gilbert Avenue viaduct bonds. This ordinance repeals one passedJan. 6 1908, which provided for a like amount of bonds. Date
April 15 1910. Maturity 40 years.6,200 Wllmer Avenue (now Grlest Avenue) extension bonds. Date April15 1910. Maturity 10 years.24,500Ohio Avenue bonds. Date April 15 1910. Maturity 20 years.7.500 park bonds. Date April 15 1910. Maturity 40 years.75,000 police-station bonds. Date April 15 1910. Maturity 40 years.40,000 engine-house bonds. Date not later than June 1 1910. MaturitySept. 1 1940.

16,000 bonds to purchase property for library purposes. Date June 11910. Maturity 40 years.
10,000 (city’s portion) bonds, of which $3,700 will be used to ImproveFisher Place and $6,300 to Improve Wardell Avenue. Date June 1

1910. Maturity 20 years.
1,000 Hillside Avenue improvement bonds. Date June 15 1910. Ma¬

turity ten years.
20.500 street-improvement bonds. Date June 11910. Maturity forty years

4,000 Woodward Street (city’s portion) bonds. Date July 1 1910.Maturity 20 years.5.500Earnshaw Ave. bonds. Date June 15 1910. Maturity 10 years.1,000 bonds for purchase or condemnation of certain land. Date June 15
1910. Maturity 10 years.

28,250 street-improvement (city’s portion) bonds. Date June 15 1910.
Maturity £0 years.

100,000 street-improvement bonds. Date June 15 1910. Maturity 1 year.
Interest on all the above bonds is payable semi-annually.
Bond Election Proposed.—The Park Commission has

adopted a resolution requesting Council to provide for the
submission to the voters next November of|i proposition to
issue $1,000,000 bonds for the ext nsion of parks and
playgrounds.
Cleveland, Ohio.—Bond Offering.—Proposals will be re¬

ceived until 12 m. July 25 by H. B. Wright, City Auditor,’
for the $800,000 4% coupon water-works-extension bonds
mentioned in V. 90, p. 1692.
Denomination $1,000. Date April 1 1910. Interest semi-annually atthe American Exchange National Bank In New York City. MaturityApril 1 1940. Certified check on a national bank for 5% of bonds bid for,made payable to the City Treasurer, is required. Bid must be made on a

blank form furnished by the City Auditor.
Bonds Authorized.—Resolutions have been adopted pro¬

viding for the issuance of $127,000 funded debt refundingand $10,000 Sewer District No. 18 refunding 4% couponbonds.
Denomination $1,000. Date Sept. 1 1910. Interest from Oct. 1 1910

semi-annually at the American Exchange National Bank In New York CityMaturity Oct. 1 1920.

Clifton Heights, Delaware County, Pa.—Bonds Authorized.
—Philadelphia papers state that this borough has adopted a
resolution to increase its indebtedness $120,000 for lights,
water, highways, &c.
Coal County (P. O. Lehigh), Okla.—Bonds Offered by

Bankers.—Ulen, Sutherlin & Co. of Chicago are offering for
sale $35,000 bridge and $10,000 jail 5% bonds.
Denomination $1,000. Date Jan. 1 1910. Interest semi-annually atthe Oklahoma fiscal agency In New York City. The bridge bonds mature

Jan. 1 1935, while the jail bonds mature $1,000 yearly on Jan. 1 from
1921 to 1930 Inclusive.

Cody, Park County, Wyo.—Bonds Proposed.—We are in¬
formed that an issue of water bonds will probably be made
within the next 30 to 60 days.
Colebrook Special School District (P. O. Colebrook), Coos

County, N. H.—Price Paid for Bonds.—We are advised that
the price paid by E. H. Rollins & Sons of Boston for the
$30,000 434% coupon school bonds awarded to them on
June 23 was 100.54 and accrued interest and not 100.18
as at first reported. See V. 90, p. 1692.
Colorado Springs, Colo.—Bonds Defeated.—The election

held May 24 (V. 90, p. 1190) resulted in a vote of 230 “for”
to 1,011 “against” the proposition to issue the $220,000
bonds to purchase the South Cheyenne Canyon for park
purposes.
Columbia Heights, Anoka County, Minn.—Bonds Awarded

in Part.—Of the $10,000 5% 4-13-year (serial) coupon water-
plant-purchase bonds described in Y. 90, p. 1504, $5,000
due from 1914to 1918, inclusive, were sold on June 7 to the
Arcade Investment Co. of Minneapolis at par and accrued
interest. A bid of par less $595 for expenses was also
received from S. A. Kean & Co. of Chicago for the $10,000
bonds. We are advised that the remaining $5,000 bonds
will be disposed of from time to time as the money is needed.
Columbia School District (P. O. Columbia), Mo.—Price

Paid for Bonds.—The price paid for the $25,000 43^% 10-
20-year (optional) bonds awarded on May 20 to the Mercan¬
tile Trust Co. of St. Louis (Y. 90, p. 1692) was par, less $125
for blank bonds, attorney’s fees and other expenses. The
bonds are dated June 1 1910.

Concord, Mass.—Temporary Loan.—A loan of $15,000
has been negotiated with Lee, Higginson & Co. of Boston
at 4% discount. Maturity April 10 1911.
Conecuh County (P. O. Evergreen), Ala.—Bonds Voted.—

An election held June 18 resulted in a vote of 754 to 369, it
is stated, in favor of the question of issuing $100,000 good-
road bonds.

Contra Costa County (P. 0. Martinez), Cal.—Bond Elec¬
tion.—Papers state that an election will be held Aug. 2 to
allow the voters to determine whether or not $1,450,000
43^% road bonds shall be issued.
Cordova, Rock Island County, Ill.—Bonds Defeated.—

A proposition to issue bonds met with defeat at an election
held June 7.

Cottage Grove, Lane County, Ore.—Bond Sale.—Ulen,
Sutherlin & Co. of Chicago have purchased the $100,000 5%
gold coupon gravitv-water-system bonds mentioned in
V. 90, p. 1190.
Denomination $1,000. Date June 1 1910. Interest semi-annually atthe Chase National Bank In New York City. Maturity $6,000 yearly onJune 1 from 1920 to 1934 lue’ufive and $10,000 on June 1 1935.

Cusseta, Chattahoochee County, Ga.—Bonds Not Sold.—
Up to June 25 no sale had been made of the $2,500 6% 20-
year coupon school-building bonds offered on June 15 and
described in V. 90, p. 1589.
Custer County School District No. 1 (P. 0. Miles City),

Mont.—Bond Sale.—The SI2,000 coupon school bonds de¬
scribed in V. 90, p. 1626, were sold on June 25 tQ the Central
Savings Bank & Trust Co. of Denver, Colo., at 100.458 for
5s. Purchaser to pay accrued interest and furnish the bonds.
Following are the bids:
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Central Savings Bank & Trust Co., Denver (5s) a$12,055
E. H. Rollins & Sons, Denver (5s) 12,025
State Land Commission (for 5s) 12,000
Jas. N. Wright As Co., Denver (for 5s) 12,000
S. A. Kean & Co., Chicago 'for 5s). 12,000
C. H. Coffin, Chicago (for 5Hs) 12,061
a Also pay accrued Interest and furnish the bonds. *
Maturity $4,000 In each of the years 1919, 1924 and 1929.
Dallas County (P. O. Selma), Ala.—Bids Rejected.—Eight

bids were received on June 20 for the $100,000 5% 30-year
public-road bonds described in Y. 90,"p. 1505. They were
all rejected. The highest offer received was one of 104.15
submitted by the Selma National Bank of Selma.
Dexter, Jefferson County, N. Y.—Bond Election .—An elec¬

tion will be held July 7 to vote on the question of issuing
$40,000 25-year water and sewerage system bonds at not
exceeding 5% interest.
Dickey County (P. O. Ellendale), No. Dak.—Bonds Voted.

—The election held May 28 resulted in favor of the $50,000
court-house bonds mentioned in V. 90, p. 1626. We are ad¬
vised that the issue will be offered “next winter.”
Dothan, Houston County, Ala.—Bond Sale.—The First

National Bank of Dothan purchased $85,000 8% 1-10-year
(serial) sidewalk-paving bonds on June 6 at par. Denomi¬
nation $1,000. Date Aug. 1 1910. Interest annual.
Duluth Independent School District (P. O. Duluth),

Minn.—Bond Offering.—Proposals will be received until
7:30 p. m. July 18 by Chas. A. Bronson, Clerk of the Board
of Education, for $100,000 43^% coupon school-building
bonds. These bonds are part of the issue of $200,000 voted
(V. 90, p. 63) on Dec. 21 1909, of which $100,000 were sold
on Feb. 4. See V. 90, p. 573.
Denomination $1,000. Date Feb. 1 1910. Interest semi-annually at

the American Exchange National Bank In New York City. Maturity 30
years, subject to call after 20 years. Certified check for 1% of amount
bid Is required. Official notice states that the district has never defaulted
In the payment of principal or Interest. This second Installment of $100.-
000 Is for delivery Aug. 1 1910, Interest to begin on that date, coupon No. 1
to be detached before delivery.

Elgin Independent School District (P. O. Elgin), Bas¬
trop County, Tex.—Bonds Awarded in Part.—On June 4
$4,500 of the $10,000 5% 10-35-year (optional) bonds regis¬
tered by the State Comptroller on April 28 (V. 90, p. 1505)
were sold to the State Permanent School Fund at par and
accrued interest.
Elkton, Cecil County, Md.—Bond Election.—Papers state

that a call has been issued for a special election to be held
July 11 to vote on the question of issuing $60,000 water¬
works, electric-light and sewer bonds.
Ellis County (P. O. Waxahachie), Tex.—Bonds Voted.—

Recently Maypear Road District by a vote of 152 to 39
authorized, it is stated, the issuance of $25,000 bonds.
El Paso, El Paso County, Tex.—Bonds Registered.—Street-

improvement 5% bonds amounting to $110,000 were regis¬
tered on June 23 by the S„tate Comptroller. Maturity 40
years, subject to call after 20 years.
Water-Works-Purchase Bonds Voted.—According to Dallas

papers, this city recently authorized the issuance of $375,000
bonds for the purchase of the International Water-Works
Co.'s plant. The vote is given as 413 to 144.
Fairfax, Osage County, Okla.—Bond Sale.—The South¬

western Engineering Co. of Oklahoma City recently pur¬
chased $38,000 water-works and $12,000 sewer 6% bonds,
due July 1 1935. At an election held June 22, 88 votes
were cast for the water bonds and 10 against them, and 79
votes were for the sewer bonds and 21 against them.
Fall River, Mass.—Bond Sale.—On June 29 five issues of

4% registered bonds aggregating $351,500 were awarded to
Estabrook & Co. of Boston at 100.188. Bids were also re¬
ceived from N. W. Harris & Co. at 100.159 and A. B. Leach
& Co. at 100.136. The bonds sold answer to the following
description:
$125,000 school bonds maturing $5,000 yearly In July from 1911 to 1915

Inclusive and $4,000 yearly In July from 1916 to 1940 Inclusive.
■*01,500 school bonds maturing $6,500 in July 1911 and $5,000 yearly In

July from 1912 to 1930 inclusive.
50,000 park bonds maturing $2,500 yearly in July from 1911 to 1930

inclusive.
50,000 sewer bonds maturing $2,000 yearly In July from 1911 to 1930

Inclusive and $1,000 yearly In July from 1931 to 1940 Inclusive.
25,000 highway bonds maturing July 1 1920.
Denomination $1,000, except one bond of $500 In second Issue of school

bonds and 20 bonds of $500 each In park loan. Date July 1 1910. Inter¬
est semi-annually by check.

Farwell Independent School District (P. O. Farwell),
Parmer County, Tex.—Bond Offering—Proposals will be
received until 10 a. m. July 15 by J. B. Younger, Secretary
Board of Education, for $19,000 5% gold coupon school¬
building bonds.
Denomination $500. Date March 1 1910. Interest semi-annually In

Farwell, Austin or New York City. Maturity 40 years, subject to call after
20 years. The bonds are exempt from State and county taxes. Certified
check for $500, payable to J. M. Hamlin, President Board of Education,
Is required. This district has no debt at present. Assessed valuation for
1909 $581,432.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Foraker, Osage County, Okla.—Bonds Voted.—Issues of

$25,000 water and $5,000 light bonds were favorably voted
by this place on June 15.
Fort Atkinson, Jefferson County, Wis.—Bond Sale.—The

$6,500 43^% bonds issued for the purchase of certain prop¬
erty for use as a city hall (V. 90, p. 646) were sold on May 10

to the First National Bank of Atkinson for $6,510, the
price thus being 100.153.
Framingham, Mass.—Temporary Loan.—A loan of $15,-

000, payable Nov. 1 1910, was negotiated on June 29 with
Parkinson & Burr of Boston at 4.10% discount.
Geauga County (P. O. Chardon), Ohio.—Bond Sale—The

following 43^% coupon bonds were sold on June 9 to the
First National Bank of Chardon.
$1,200 court-house-improvement bonds awarded at 101. Denomination

$200. Maturity $200 each six months from April 1 1911 to Oct. 1
1913 inclusive.

8,400 jail-improvement bonds awarded at 102.65. Denomination $400.
Maturity $400 each six months from April 1 1911 to April 1 1921
inclusive.

The above bonds are dated June 1 1910. Interest semi-annually at the
County Treasury.

Gloversville, Fulton County, N. Y.—Bonds Awarded in
Part—Bond Offering.—Of the $80,000 4% registered sewTer-
construction bonds offered on June 24 (V. 90, p. 1505),
$2,000 were sold to Julia and Sophia Hine of Gloversville at
par and accrued interest. Proposals for the remaining
$78,000 bonds will be received until 2 p. m. July 11. Ma¬
turity Nov. 1 1945.
Grand Rapids School District (P. O. Grand Rapids), Kent

County, Mich.—Bonds Not to Be Offered at Present.—We are
informed that the $63,000 4% high-school-building bonds
described in Y. 90, p. 1378, will not be sold until next fall.
Granite City School District (P. O. Granite City), Madison

County, Ill.—Bond Sale.—We are advised that A. G. Ed¬
wards & Sons of St. Louis recently purchased $14,000 5%
bonds maturing from 1912 to 1922 inclusive.
Grayson County Common School District No. 46, Tex.—

Bonds Registered.—On June 2 the State Comptroller registered
an issue of $5,000 5% bonds due in 40 years but subject to
call after 5 years.
Grayson County (P. O. Sherman), Tex.—Bond Offering.—

Proposals will be received until 2 p. m. July 11 by H. R.
Wallace, County Auditor, for the $250,000 43^% gold coupon
Road Improvement District No. 1 bonds voted (V. 90, p. 124)
on Dec. 18 1909.
Denominations: 240 bonds of $1,000 each and 40 bonds of $250 each.

Date Jan^ 1 1910. Interest annually In New York City or Austin, at the
option of the holder. Maturity $6,250 yearly on Jan. 1 from 1911 to 1950,
Inclusive, all subject to call after 10 years. Bonds are exempt from all
taxes. No debt at present. Assessed valuation 1910 $8,686,710. Bids
must be unconditional. Certified check for $10,000 is required. The le¬
gality of these bonds has been approved by Chas. E. Wood of Chicago,
whose opinion will be delivered to the purchaser. These bonds were
registered by the State Comptroller on April 14. They were also offered
but not sold on the same day.

Greenville, Hunt County, Tex.—Bonds Not Sold.—No sale
was made on June 20 of the $100,000 43^% coupon street¬
paving bonds described in Y. 90, p. 1627.
Guthrie Graded Common School District (P. O. Guthrie),

Todd County, Ky.—Bonds Voted.—This district has voted to
issue bonds.
Haddonfield, N. J.—Bond Election Proposed.—Reports

state that the Borough Solicitor is preparing a resolution
to be submitted to the Council providing that a $150,000
street bond election be held some time in July.
Hamilton County (P. O. Noblesville), Ind.—Bond Sale.-—

An issue of $3,225 4^2% White River Township gravel-road
bonds has been purchased by J. F. Wild & Co. of Indianapo¬
lis.
Denomination $215. Date March 15 1910. Interest May 15 and Nov.

15 at the County Treasurer’s office. Maturity $215 each six months from
Nov. 15 1913 to Nov. 15 1920 inclusive.
Harvard School District (P. O. Harvard), McHenry

County, Ill.—Description ofBonds.—We are advised that the
$18,000 school bonds awarded this month to the Thos. J.
Bolger Co. of Chicago at 102 (V. 90, p. 1569) carry 53^%
interest.
Denomination $1,000. Date July 1 1910. Interest semi-annual.

Maturity part yearly from July 1 1911 to July 1 1928 Inclusive.
Haskell County Common School District, Tex.—Bond

Sale.—The State Permanent School Fund bought $2,300
5% bonds on June 4 at par and accrued interest.
Herscher, Kankakee County, Ill.—Bonds Defeated.—An

election held June 23 resulted in the defeat of a proposition
to issue $2,000 street bonds. The vote was 46 “for” to 54
“against.”
Hood County Road District No. 1, Tex.—Bonds Not Sold.

—Up to June 4 no sale had been made of the $25,000 5%
20-40-year (optional) road-improvement bonds offered on
May 9 and described in V. 90, p. 1254. The bonds are now
being offered at par and accrued interest. t

Hopewell Township School District, Muskingum County;
Ohio.—Bond Sale.—The $1,500 5% coupon high-school
bonds offered on June 1 and described in V. 90, p. 1438, have
been purchased by the Security Savings Bank & Trust Co.
of Toledo for $1,507 75 (100.516) and accrued interest.
Maturity $250 each six months from March 1 1912 to Sept. 1
1914 inclusive.

Huntington Beach, Los Angeles County, Cal.—Date of
Bond Election.—This city has fixed July 25 as the date to
submit to the voters the $40,000 municipal-gas-plant bond
proposition mentioned in V. 90, p. 1694.
Huntington Independent School District (P, O, Hunting-

ton), Cabell County, W. Va.—Bond Offering.—Proposals
will be received until 12 m. July 7 by the Board of Education
for $50,000 5% building bonds.
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Denomination $100 or multiples thereof. Date July 1 1910. Interest

annually at the National City Bank In New York City. Maturity July 11930. J. L. Hawkins, C. W. Kendle and R. S. Prlndle are the FinanceCommittee of the Board of Education.
^

Huron, Beadle County, So. Dak.—Bonds Authorized.—
It is stated that the issuance of $20,000 school-building bonds
was recently authorized.
Jackson, Jackson County, Ohio.—Bond Election.—The

election to vote on the question of issuing the $16,000 lightbonds mentioned in V. 90, p. 1506, will be held July 7.
Jacksonville, Fla.—Bond Election.—An election will be

held in this city July 18 to vote on the question of issuing the
$100,000 public-improvement bonds mentioned in V. 90,
p. 926.
Janesville, Waseca County, Minn.—Bond Offering.—Proposals will be received until 2p.m. July 7 by W. S. Snett,Village Recorder, for $5,000 5% coupon water-works-

extension bonds.
Authority election held May 31 1910. Denomination $1,000. DateAug. 1 1910. Interest semi-annually at the Village Treasurer’s office.Maturity $1,000 yearly on Aug. 1 from 1920 to 1924 Inclusive. Certifiedcheck for $100 Is required.
Jefferson, Ashtabula County, Ohio.—Bond Sale.—An

issue of $35,000 5% sewer bonds was disposed of on June 27
to the Tillotson & Wolcott Co. of Cleveland at 104.13. A
list of the proposals submitted follows:
Tillotson&WolcottCo.,Clev$36,445 501 First Nat. Bank, Cleve $36,110 50Hayden, Miller & Co.,Clev 36,328 00 New First Nat. Bank, Col. 36,085 00Well, Roth & Co., Cln 36,274 00<C. E. Denison & Co., Clev. 36,061 75Otis & Hough, Cleveland. 36,202 001 Davies & Bertram Co.,Cln. 36,060 00Seasongood & Mayer, Cln. 36,141 00] Barto, Scott & Co., Colum 36,058 75Stacy « Braun, Toledo .. 36,123 50 |S. A. Kean & Co., Chicago 35,682 50Denomination $500. Date July 1 1910. Interest March 1 and Sept. 1.Maturity from Sept. 1 1911 to Sept. 1 1920 Inclusive.
Jerusalem Township School District, Lucas County, Ohio.—Bond Sale.—On June 24 the Security Savings Bank &Trust Co. of Toledo was awarded the $1,000 6% 1-2-year(serial) school-building bonds described in V. 90, p. 1627,at 100.60 and accrued interest. Following are the bids:

Secur. S.B.& Tr. Co., Tol..$l,006 001 Stacy & Braun, Toledo $1,005 15Tol. Mach. & Tool Co., Tol_ 1,005 251
The bonds are dated July 8 1910.
Johnsonburg, Elk County, Pa.—Bond Sale.—On June 27

the $12,000 Market St. and $3,000 Penn St. 5% coupon bondsdescribed in V. 90, p. 1695, were awarded to the JohnsonburgNational Bank of Johnsonburg at par and accrued interest.
No other bids were received.
Johnson City, Washington County, Tenn.—Bond Offering.—Proposals will be received until 12 m. July 9 by E. E.

Ellsworth, City Recorder and Treasurer, for the following5% coupon bonds, the proceeds of which will be used to
build and equip in Johnson City a State normal school
for East Tennessee:
$75,000 bonds to be Issued by Washington County. Denomination $500.Date Nov. 1 1909. Interest Is payable at the First National Bankof Jonesboro or the Hanover National Bank In New York City, atthe option of the holder. Maturity Nov. 1 1934. The county hasno bonded debt at present. Assessed valuation for 1909, $4,631,-647.
75,000 bonds to be Issued by Johnson City. Denomination $1,000. DateJune 15 1910. Interest Is payable at the City Treasurer’s office orat the Hanover National Bank In New York City, at the optionof the holder. Maturity June 15 1930. Total bonded debt atpresent, $159,000. Assessed valuation, $1,696,000.Authority Chapter 580, Acts of 1909. Interest semi-annual. Threeseparate bids are required: (1) for the county bonds; (2) for the city bonds;and (3) for the county and city bonds jointly. A duplicate bid must besent to Chas. S. Mason, Clerk of the County Court, at Jonesboro. Certifiedcheck for 2H% of bid Is required. Official circular states there Is no liti¬gation threatened or pending affecting the corporate or county existence,or the boundaries of the same, or the title of the present officials to theirrespective offices, or the validity of these bonds.

Julesburg Irrigation District (P. O. Julesburg), SedgwickCounty, Colo.—Bond Offering.—Proposals will be receiveduntil 10 a. m. July 9 by C. M. Harris, District Secretary, for$150,000 6% bonds.
Denomination $500. Date June 1 1910. Interest semi-annually at theCounty Treasurer’s office or at the banking house of Kountze Bros. InNew York City. A deposit of $1,000 Is required.
Kalamazoo School District No. 1 (P. O. Kalamazoo),Mich.—Bond Offering.—Proposals will be received until

12 m. July 5 by Howrard H. Buckhout, Secretary Board ofEducation, for $15,000 4*4% coupon building and improvingbonds.
Authority Act 335, Local Acts of 1891. Denomination $500 or $1,000.Date July 1 1910. s Interest semi-annually at the Kalamazoo City SavingsBank In Kalamazoo. Maturity $5,000 In each of the years 1918, 1919 and1920. Bonds are exempt from all taxes. Certified check for 5% of bid,made payable to the Treasurer Board of Education, Is required.
Kemmerer School District No. 10 (P. O. Kemmerer),Uinta County, Wyo.—Bond Sale.—On June 25 the $6,0005-10-year (optional) coupon school-building bonds describedin V. 90, p. 1628, were sold to James N. Wright & Co. ofDenver at par and accrued interest less $115 for commis¬sions for 5s. The following bids were received:

James N. Wright & Co., Denver (for 5s) a$6,000 00Keeler Bros., Denver (for 6s) 6,130 30Central Savings Bank & Trust Co., Denverifor 6s) 6,026 50S. A. Kean & Co., Chicago (for 6s) &6.000 00
a Less $115 for commissions, b Less $120 for commissions.Two other bids were also received. We are Informed, however, thatthey did not comply with the terms of the offering.
Kentwood School District (P. O. Kentwood), TangipahoaParish, La.—Bond Election.—On July 5 a vote will be taken

on a proposition to issue $30,000 bonds to build and furnish
a school-house.
Killeen Independent School District (P. O. Killeen), BellCounty, Tex.—Bond Sale.—The State Permanent School

Fund, offering par and accrued interest, was the successfulbidder on June 4 for an issue of $14,000 5% 5-40-year(optional) bonds.

Bonds Registered.—The above bonds, together with an issue
of $6,000 5% 5-40-year (optional) bonds, were registered bythe State Comptroller on May 31.
Kirkland, Oneida County, N. Y.—Bond Sale.—The $5,400

43^% coupon highway-improvement bonds, dated June 28
1910 and described in V. 90, p. 1628, were disposed of onJune 23 as follows: $500 awarded to R. U. Hayes of Clinton
at 101 and $4,900 awarded to C. D. Hayes of Clinton for
$4,913 99—the price thus being 100.285. The other
bidders were:

C. C. Mash $5,4001L. C. Abbott *$5,030
* Bid said to be “faulty.”

Kirksville, Adair County, Mo.—Bonds Authorized.—This
city, it is stated, on June 22 authorized the issuance of $6,000
5%D‘udgment-funding bonds.*ftj*j|
Knoxville, Tenn.—Bond Sale.—The $275,000 4^4%? 30-

year refunding bonds offered on June 17 and described in
V. 90, p. 1570, have been awarded to W. H. Gass of the
Knoxville Banking & Trust Co. at 100.552 and accrued
interest .J
KossuthTCountyT(P. O. Algona;, Iowa.—Bonds Offeredby Bankers.—The Harris Trust & Savings Bank of Chicagois offering for sale $72,000 4)4% funding bridge bonds.
Denomination $1,000. Date July 1 1910. Interest semi-annually atthe Harris Trust & Savings Bank In Chicago. Maturity on July 1 asfollows: $5,000 In 1916, $6,000 In 1917, $7,000 In each of the years 1918,and 1919, $8,000 In 1920, $9,000 In 1921 and $10,000 in each of the years1922, 1923 and 1924. This county has no other debt. Assessed valuationfor taxation, $7,000,000.

Lafayette County (P. O. Lexington), Mo.—Bond Sale.—
An issue of $120,000 6% Lexington Special Road District
bonds, dated April 1 1910 and maturing $6,000 yearly from1911 to 1930, inclusive, has been purchased by A. G. Edwards
& Sons of St. Louis.

Laurel, Yellowstone County, Mont.—Bonds Offered byBankers.—The $15,000 sewerage-system and $28,000 water-
supply 6% 15-20-year (optional) coupon bonds offered on
May 23 and described in V. 90, p. 1378, are being offered to
investors by H. T. Holtz & Co. of Chicago.
Denomination $500. Date June 1 1910. Interest semi-annually In NewYork City. Total bonded debt, these Issues. Assessed valuation for 1909,$336,987. Actual valuation (estimated), $1,000,000.
Lawrence, Mass.—Temporary Loan.—This town on

June 28 awarded a loan of $100,000, due Jan. 10 1911, toBlake Bros. & Co. of Boston at 4.32% discount.
Lestershire, Broome County, N. Y —Bond Offering.—Proposals will be received at any time for $10,000 5% couponrefunding water-works bonds.
Denomination $500. Date June 1910. Interest annually at the FirstNational Bank of Lestershire in New York exchange. Maturity $1,000yearly from June 1917 to June 1926 inclusive. The bonds are tax-exempt.W. H. Wlndus is Village Treasurer.

Lindsay School District, Tulare County, Cal.—Price Paid
for Bonds.—We are advised that the price paid for the $3,000
6% bonds, awarded on June 7 to the First National Bank of
Sanger, was 105.333, and not 108.766 as reported last week.
Denomination $500. Date May 14 1910. Interest annual. Maturityfrom 3 to 8 years.

Lockland, Hamilton County, Ohio.—Bond Sale—On
June 14 the $1,000 434% 10-year coupon water-supply bondsdescribed in V. 90, p. 1570, were awarded to the First Na¬
tional Bank of Lockland at 103.20.
Lorain, Ohio.—Bond Offering.—Proposals will be received

until 12 m. July 7 by E. P. Keating, City Auditor, for the
following coupon bonds:
$6,000 4 y$% East 29th Street Improvement bonds. Authority, Sections3913 and 3914, General Code. Denomination $500. Ma¬

turity $500 each six months from March 15 1912 to Sept. 151914 Inclusive and $500 yearly on Sept. 15 from 1915 to 1920Inclusive. Certified check for $600 Is required.20,000 4% Black River Improvement bonds. Authority, Section 3939,General Code. Denomination $1,000. Maturity Sept. 151920. Certified check for $1,000 Is required.The above bonds are dated June 15 1910. Interest March 15 and Sept. 15at the Sinking Fund Trustees’ office. Certified checks In the above amountmust be drawn on a national bank and be made payable to the City Treas¬urer. The bonds will be delivered within ten days from the time of award.
Loretto School District No. 80 (P. O. Loretto), HennepinCounty, Minn.—Bond Sale.—On June 22 $1,500 434% school¬

building bonds were awarded to Herman Weidenbach.
Interest annually In July or September. Date Sept. 1 1910. Maturitypart yearly on July 1 for 8 years.
Lucas County (P. O. Chariton), la.—Bonds Authorized.—

An issue of $20,000 bridge bonds has, according to reports,been authorized by this county.
Lucas County (P. O. Toledo), Ohio.—Bond Offerings.—

Proposals will be received until 10 a. m. July 8 by Chasi. J.
Sanzenbacher, County Auditor, for $21,260 434% stone and
gravel-road building bonds.
Authority Sections 6926-6949, page 99, General Code, Ohio Laws.Denomination $500, except one bond of $260. Date July 18 1910. Inter¬est semi-annually at the County Treasurer’s office. Maturity $2,760 In1 year, $2,500 In 2 years and $2,000 yearly from 3 years to 10 years inclus¬ive. Cash or a certified check on a bank doing a regular banking businessIn Toledo, for $1,000, is required. The bonds will be delivered on July 18.
McLean School District (P. O. McLean), Gray County.Tex.—Bonds Not Sold.—No sale has yet been made of

$25,000 5% bonds offered on June 3.
Denomination $1,000. Date June 1 1910. Interest annual. MaturityJune 1 1950.

Mangum, Greer County, Okla.—Bonds Voted.—It is stated
that propositions to issue bonds for water works, sewerage
system, city hall and fire stations were favorably voted uponJune 23.
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Mansfield School District (P. O. Mansfield), Richland
County, Ohio.—Bids Rejected.—We are advised that the bids
received on June 18 for the $7,500 4% coupon high-school-
improvement bonds described in V. 90, p. 1628, were rejected,
as they did not comply with the terms of the advertisement.
Marseilles, La Salle County, Ill.—Bonds Offered by Bank¬

ers.—H. T. Holtz & Co. of Chicago are offering for sale the
$27,000 5% 1-9-year (serial) coupon trunk-sewer bonds
voted (V. 90, p. 1439) on May 10.
Denomination $1,000. Date June 1 1910. Interest annually at the

First National Bank in Chicago. Total bonded debt, including this Issue,
$39,000. Assessed valuation, $838,167. Actual valuation (estimated),
$2,514,501.
Marshalltown, Marshall County, Iowa.—Election on Com¬

mission Plan of Government Proposed.—According to reports,
the special committee of the City Council appointed to ascer¬
tain whether or not it would be advisable to hold an election
on the commission plan of government has reported in favor
of the same.

Melrose, Mass.—Temporary Loan.—A loan of $25,000
was recently negotiated with Estabrook & Co. of Boston at
4.31% discount. Loan matures April 10 1911.
Memphis, Tenn.—Bond Offering.—Proposals will be re¬

ceived until 1 p. m. July 18 by the Police Station Building
Commission, D. M. Armstrong, Secretary, for the $260,000
4J^% coupon police-station-building bonds mentioned in
V. 89, p. 872.
Denomination $1,000. Date July 1 1910. ' Interest semi-annually In

New York or Memphis. Maturity July 1 1950. Legality of bonds ap¬
proved by Dillon & Hubbard, New York City. Certified check on a bank
In Memphis for 5% of bonds bid for Is required. Unconditional bids must
be made upon blank forms furnished by the Commission.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Memphis, Hall County, Tex.—Bond Offering.—Proposals

will be received until 7:30 p. m. July 15 by J. Read, City
Treasurer, for the $20,000 6% sewer bonds registered by the-
State Comptroller on May 30. V. 90, p^ 1696.
Denomination $500. Date April 1 1910. Interest annually at the City

Treasurer’s office. Maturity 40 years, subject to call after 20 years. Cer¬
tified check for 10% of bonds bid for, payable to the City Treasurer, Is re¬
quired. Purchaser to pay accrued Interest.
Miller, Hand County, So. Dak.—Bond Offering.—Proposals

will be received until July 7 for $6,000 5% water-works bonds.
Interest semi-annual. Maturity 10 years. Clinton Crabtree Is a mem¬

ber of the Finance Committee.

Milwaukee, Wis.—Bond Offering.—Proposals were asked
for until 11 a. m. yesterday (July 1) for the following 4^2%
coupon bonds, mention of which was made in V. 90, p. 1696:
$350,000 street-improvement bonds. Denominations: 340 bonds of

$1,000 each and 20 bonds of $500 each.
50,000 dredging and docking bonds. Denominations: 40 bonds of

$1,000 each and 20 bonds of $500 each.
80,000 park bonds. Denomination $1,000.
Authority Chapter 40b and 41 of the Wisconsin Statutes for 1898, and

Acts amendatory thereof and supplemental thereto. Date July 1 1910.
Interest semi-annually at the City Treasurer’s office or at the Guaranty
Trust Co. In New York City. Five per cent, of each Issue matures every
year. The result of this offering was not known to us at the hour of going
to press.

Minneapolis, Minn.—Bond Offering.—Proposals will be
received until 2p.m. July 14 by the Ways and Means Com¬
mittee of the City Council, at the office of Dan C. Brown,
City Comptroller, for the following 4% bonds:
$250,000 hlgh-school bonds dated July 1 1910 and due July 1 1940
200,000 grade-school bonds dated Jan. 1 1910 and due Jan. 1 1940.
200,000 park bonds dated July 1 1909 and due July 1 1939.
Denominations: $50, $100, $500 and $1,000, as the purchaser may desire.

Interest semi-annually at the fiscal agency of Minneapolis In New York
City. Certified check for 2% of bonds bid for, made payable to C. A.
Bloomqulst, City Treasurer, Is required. These, bonds were offered without
success (V. 90, p. 1570) on June 9.
Missoula County School District No. 15 (P. O. Alberton),

Mont.—Bond Offering.—Proposals will be received until
8 p. m. July 7 by Mrs. Nettie Brown, Clerk Board of Trus¬
tees, for $2,500 school-building bonds at not exceeding
6% interest.
Authority Sections 1003 to 1018, Revised Codes. Denomination $100.

Date July 20 1910. Interest semi-annually at the office of the County
Treasurer In Missoula. Maturity 10 years, subject to call after 5 years.
Certified check for $500, payable to the Clerk, is required. No debt at
present. Assessed valuation, $905,000.
Moberly School District (P. O. Moberly), Randolph

County, Mo.—Bond Election.—This district awarded $32,000
5% 10-20-year (optional) bonds to A. G. Edwards & Sons of
St. Louis. We are advised, however, that the attorneys for
the successful bidder refused to approve the issue under the
ordinal proceedings and the District has called a new elec¬
tions, all proceedings to be under the guidance of the St.
Louis firm’s attorneys.
Monongahela School District (P. O. Monongahela), Pa.—

Bonds Voted.—Reports state that a proposition to issue
$15,000 schoo -building bonds carried by a vote of 264 to 54
at an election held June 28.
NtMonrovia School District (P. O. Monrovia), Los Angelos
County, Cal.—Bonds Voted.—This district on June 20 voted
to issue $125,000 building bonds.
Montezuma Valley Irrigation District (P. O. Cortez),

Montezuma County, Colo.—Bonds Not Sold.—Up to June 6
this district had not disposed of the $125,000 6% (second
issue) coupon irrigation bonds offered on May 16 and de¬
scribed in V. 90, p. 1316.
t*Mt. Pleasant Independent School District (P. O. Mount
Pleasant), Titus County, Tex.—Bond Offering.—Proposals
will be received until July 8 by C. M. Embrey, Secretary

School Board, for the $32,000 5% 10-40-year (optional) bonds
described in V. 90, p. 518. Denomination $500. Certified
check for $1,000 required.
Murphy, Cherokee County, No. Caro.—Rond Sale.—On

June 23 the $25,000 water and sewer bonds offered on that
day (V. 90, p. 1570) were awarded to M. H. Kelly of Ashe¬
ville at par for 5)^s.
Denomination $1,000. Date June 1 1910. Interest semi-annual

Maturity June 1 1930.
The following bids were submitted for 6% bonds.

Roblnson-HumphreyCo.,Atl_$25,255|S. A. Kean & Co., Chicago par

Muscatine, Muscatine County, Iowa.—Bond Sale.—On
June 9 $6,175 60 6% sewer bonds were sold to the Inde¬
pendent Construction Co.
Denomination $100 to $500. Date June 10 1910. Interest semi-annual.

Maturity June 10 1917, subject to call at any time.

Muskingum County (P. O. Zanesville), Ohio.—Bids Re¬
jected.—All bids received on June 27 for the $225,000 4%
coupon Fifth Street bridge re-building bonds described in
V. 90, p. 1696, were rejected. We are informed that the
bonds will be re-advertised for sale.
Nashua, N. H.—Temporary Loan.—This city, reports

state, has borrowed $45,000 from Bond & Goodwin of
Boston at 4.36% discount. Loan matures Dec. 2 1910.
New Brunswick, N. J.—Bond Sale.—An issue of $30,000

4% 30-year paving bonds was disposed of on June 24 to
John N. Carpender, Sinking Fund Commissioner, at par.
This was the only bid received. Denomination $1,000.
Date July 1 1910. Interest semi-annual.
New Lexington, Perry County, Ohio.—Bond Sale.—On

June 13 the $3,500 4%% 20-year coupon street-improvement
(village’s portion) bonds described in V. 90, p. 1570, were
awarded to Seasongood & Mayer of Cincinnati at 103.621.
Following are the bids:
Seasongood & Mayer, Cin__$3,626 75lOtls & Hough, Cleveland..$3,580 00
First National Bank, Cln__ 3,618 50(Barto, Scott & Co., Colum. 3,576 00
Stacy & Braun, Toledo 3,607 25| New First Nat. Bk., Colum. 3,572 00
Newman School District (P. O. Newman), Douglas

County, Ill.—Bonds Defeated.—A proposition to issue $40,000
school-building bonds was defeated at an election held May 14.
New Philadelphia, Tuscarawas County, Ohio.—Bond Elec¬

tion.—A proposition to issue $130,000 water-works bonds
will be submitted to a vote of the people on Aug. 2.
New Rochelle, N. Y.—Bond Offering.—Proposals will be

received until 8 p. m. July 5 by George H. C. Lischke, City
Clerk, for the following 4^% registered bonds:
$17,000 fire-department bonds.. Denomination $1,000. Maturity $1,000

yearly on May 1 from 1915 to 1931 Inclusive.
55,000 school bonds. Denomination $1,000. Maturity $5,000 yearly

on May 1 from 1920 to 1930 Inclusive.
21,421 sewer-construction bonds. Denomination $1,000, except one bond

of $1,421. Maturity $1,000 yearly on May 1 from 1911 to 1930
Inclusive and $1,421 on May 1 1931.

The above bonds are dated July 1 1910. Interest semi-annually at the
City Treasurer’s office. Bids must be made on forms furnished by the City
Clerk and be accompanied by a cash deposit or certified check on an In¬
corporated bank or trust company In New York State for 5% of bonds bid
for, made payable to the City Treasurer. Accrued Interest to be paid by
the purchaser. The bonds will be delivered on July 14 1910. The legal¬
ity of these bonds will be approved by Hawkins, Delafleld & Longfellow of
New York City.

Certificate Offering.—In addition to the above, proposals
will also be received at the same time and place for $10,062 20
5% sewer assessment certificates.
Authority, Chapter 128, Laws of 1899, and the Acts amendatory thereof.

Denomination $1,000, except one bond of $1,062 20. Date July 1 1910.
Maturity five years, subject to call after one year. Purchaser to pay ac¬
crued Interest. Bid must be submitted on a printed form furnished by the
City Clerk and be accompanied by a cash deposit or a certified check for 5 %
of certificates bid for, drawn on an Incorporated bank or trust company In
New York State and made payable to the City Treasurer. Certificates will
be delivered on July 14 1910.
Newton Township, Miami County, Ohio.—Bond Sale.—

On June 11 the Pleasant Hill Banking Co. of Pleasant Hill
urchased the $2,000 43^% coupon public-hall and office-
uilding bonds described in V. 90, p. 1570, at 101.65 and

accrued interest. Following are the bids:
Pleasant Hill Banking Co., I Stacy & Braun, Toledo $2,032 70
Pleasant Hill — _$2,033 001 Seasongood&Mayer. Cln 2,011 20
Maturity $500 each six months from June 1 1917 to Dec. 1 1918 Inclusive.

Niagara Falls, N. Y.—Bonds Defeated.—A proposition to
issue $116,000 water bonds was defeated by the voters on
June 8.
Noxubee County (P. O. Macon), Miss.—Bond Sale.—The

$12,500 5% 20-year coupon court-house-repairing bonds de¬
scribed in V. 90, p. 1508, were sold on June 6 to the Brighton-
German Bank Co. of Cincinnati at 101.604. Purchaser to
pay accrued interest and furnish lithographed bonds.
Oakdale Irrigation District (P. O. Oakdale), Stanislaus

County, Cal.—Bond Offering.—Proposals will be received
until 2 p. m. July 1 by the Board of Directors for $800,000
worth of the $1,600,000 5% bonds voted on Feb. 26 V. 90
p. 726.
Denomination $500. Date July 1 1910. Interest semi-annually at the

office of the District Treasurer. M. P. Kearney Is Secretary of the District.
Oberlin, Lorain County, Ohio.—Bond Offering.—Proposals

will be received until 12 m. July 11 by H. T. Marsh, Village
Clerk, for $4,000 4^% Morgan Street paving bonds.
Authority Section 15 36-210, Revised Statutes. Denomination $400

Date July 1 1910. Interest semi-annual. Maturity $400 yearly on July f
from 1911 to 1920 Inclusive. Purchaser to pay accrued Interest.

Obion, Obion County, Tenn.—Bonds Not Sold.—We are
informed, under date of June 22, that no sale has yet been
made of the $45,000 5-20-year (optional) coupon bonds at not
exceeding 5% interest, mentioned in V. 90, p. 1317. Our
informant further states that probably no further attempt
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will be made to dispose of these bonds until the next meeting
of the Legislature in Jan. 1911.
Orange Township, Noble County, Ind.—Bonds Offered by

Bankers.—J. F. Wild & Co. of Indianapolis are offering to
investors $25,000 4J^% tax-exempt school-house bonds.
Denomination $500. Date June 1 1910. Interest Jan. 1 and July 1 at

the Bank of Campbell & Fetter In Kendalvllle, Ind. Maturity $2,500
yearly on July 1 from 1911 to 1920 Inclusive. Legality of Issue approved
by Smith, Duncan, Hornbrook & Smith. Bonded debt, Including this
Issue, $27,300. Assessed valuation, $1,817,035.
Ottawa School District (P. O. Ottawa), Ohio.—Bond Sale.

—The $4,000 5% 1-8-year (serial) coupon heating and vep-
tilating-plant bonds dated June 25 1910 and described in
V. 90, p. 1629, were sold on June 25 to the First National
Bank of Cleveland at 102.918 and accrued interest—a basis
of about 4.281%. A list of the proposals submitted follows:
First Nat. Bank, Cleve $4,116 75
Hayden, Miller & Co., Cleve 4,111 00
Davies & Bertram Co., Cln. 4,103 00
Barto, Scott & Co., Colum_ 4,087 00
Stacy & Braun, Toledo 4,086 25

Dresden Nat. Bank, Dres..$4,086,00
Seasongood & Mayer, Cln__ 4,076 05
Security Savings Bank &
Trust Co., Toledo 4,062 00

Putnam Co. Bkg. Co., Otta. 4,010 00
Owosso, Shiawassee County, Mich.—Bond Election.—

A proposition to issue $15,000 hospital bonds will be sub¬
mitted to a vote of the people on July 6. Interest not to ex¬
ceed 5%. Maturity 15 years.
Pageland Special School District (P. O. Pageland), Ches¬

terfield Comity, So. Caro.—Bonds Offered by Bankers.—In
their circular for July H. T. Holtz & Co. of Chicago are offer¬
ing for sale $8,500 6% 30-year bonds.
Denomination $500. Date June 1 1910. Interest annually at the

American Trust & Savings Bank In Chicago. The bonds are exempt from
taxation. Total bonded debt, this issue. Assessed valuation, $134,240.
Actual valuation (estimated), $400,000.

Palmyra, Marion County, Mo.—Bond Sale.—The $35,000
4%% water and light bonds voted on May 3 (V.90, p. 1380,)
have been sold at par to Thos. E. Warded of Macon.
Paris (P. O. Paris Station), Oneida County, N. Y.—Bond

Sale.—The Utica Trust & Deposit Co. of Utica purchased
$5,000 highway-improvement bonds on June 22 at par for
434s. A bid of $5,103 for 5s was also received from Adams
& Co. of New York City.
Denomination $500. Date July 1 1910. Interest annually on April 1.

Maturity April 1 1915.
Parkman Irrigation District, Sheridan County, Wyo.—

Bond Offering Again Postponed.—The offering of the $150,000
irrigation bonds, which was to have taken place June 1
(V. 90, p. 1439), was postponed until July 15.
Pawtucket, R. I.—Bond Offering.—Proposals will be re*

ceived until 2p.m. July 6 by J. Ellis White, City Treasurer»
for the following 4% coupon bonds mentioned in V. 90, p-
1509:
$200,000 refunding bonds maturing July 1 1950.
40,000 public park bonds maturing July 1 1950.
90,000 sewer bonds maturing July 1 1950.
125,000 highway and bridge bonds maturing July 1 1950.
125,000 water-works construction bonds maturing $25,000 on July 1 In

each of the vears 1915, 1920, 1925, 1930 and 1935.
Denomination $1,000. Date July 1 1910. Interest semi-annually In

Boston. Bonds will be certified as to genuineness by the Old Colony Trust
Co. of Boston, which will further certify that the legality of these Issues has
been approved by Storey, Thorndike, Palmer & Dodge of Boston, a copy
of whose opinion will be delivered without charge to the purchaser. Cer¬
tified check for $1,000, drawn on any national bank or trust company, and
payable to the city, Is required.
Paxville School District No. 19 (P. O. Paxville), Clarendon

County, So. Caro.—Bond Offering.—Proposals will be re¬
ceived until July 15 for the $12,000 school-building bonds
voted on May 5. See V. 90, p. 1380.
Pelham Union Free School District No. 1, Westchester

County, N. Y.—Bond Sale.—On June 28 the $20,000 5-24-
year (serial) registered school-house-addition bonds described
in V. 90, p. 1697, were awarded to Spitzer & Co. of New York
City at 100.085 and accrued interest for 4.40s. The other
bids were as follows:
For 4 Ms—

Adams & Co., New York $20,092
N. W. Harris & Co., N. Y._ 20,063
A. B. Leach & Co., N. Y 20,014
Farson, Son & Co., N. Y 20,007
For 4.55s—

. i
W. N. Coler & Co., N. Y 20,007

For 4.60s—
Ferris & White, New York. .$20,053
R. M. Grant & Co., N. Y 20,034
Parkinson & Burr, N. Y 20,005
For 4.75s—

Seymour & Co., N. Y 20,205.

Phoenix, Maricopa County, Ariz.—Bonds Voted.—The
election held June 15 resulted in favor of the proposition to
issue the $400,000 sewer bonds mentioned in V. 90, p. 1571.
The vote was 368 to 66.

Pioneer, Williams County, Ohio.—Bonds Voted.—By a
vote of 27 to 7, this place, it is stated, decided to issue $4,250
electric-light bonds.
Pittsburg, Crawford County, Kan.—Bond Election.—The

election to vote on the question of issuing the $300,000
water-plant-construction bonds mentioned in V. 90, p. 1697,
will be held July 12. Interest not to exceed 4J^%.
Plainview, Hale County, Tex.—Bonds Registered.—On

June 22 an issue of $10,000 5% 20-40-year (optional) city-
hall bonds was registered by the State Comptroller.
Poplar Bluff School District (P. O. Poplar Bluff), Butler

County, Mo.—Bond Sale.—An issue of $15,000 5% 10-20-
year (optional) bonds dated July 1 1910 was disposed of re¬
cently to A. G. Edwards & Sons of St. Louis.
Quincy, Mass.—Temporary Loan.—A loan of $30,000 was

negotiated with Bond & Goodwin of Boston on June 28 at
4.24% discount. Maturity Jan. 18 1911.
Ravalli County School District No. 3, Mont.—Bond Sale.—

, On June 14 the $19,000 5% 2-20-year (serial) building bonds
described in V. 90, p. 1571, were awarded to the State Board
of Land Commissioners at par.

Remsen and Trenton (Towns) Union Free School District
No. 1, Oneida County, N. Y.—Bond Offering.—Proposals will
be received until 7 p. m. July 11 by R. B. Jones, Clerk
Board of Education(P. O. Remsen),for $11,000 434% bonds.
Denomination $500. Date Aug. 1 1909. Interest annually at the First

National Bank of Remsen In New York exchange. Maturity on Jan.l as
follows: $500 In 1911, $1,000 In 1912 and $500 yearly from 1913 to 1931Inclusive. Certified check, cash or bank draft for 2% of bonds bid for
is required.

Roanoke, Roanoke County, Va.—Bond Offering.—W. L.
Craft, City Clerk and Auditor, is offering at private sale the
$100,000 school, $40,000 fire-station, $75,000 sewer-improve¬
ment and $285,000 street-improvement 434% 30-year cou¬
pon bonds, -bids for which were rejected (V. 90, p. 1509) on
June 1.

Rochester, N. Y.—Note Sales —The $100,000 8-months
water-works-improvement notes mentioned in V. 90, p. 1698,
wore sold on June 24 to Sutro Bros, of New York City at
100.032 for 4^s. The following bids were received:
Sutro Bros., New York (4 Ms) $100,032H. Lee Anstey, New York (4.62s) 100,000Bond & Goodwin, New York (for 4 Ms) 100,011
Goldman, Sachs & Co., New York (for 4 %b) 100,015
On June 29 $100,000 local-improvement notes were

awarded to H. Lee Anstey of New York City at 101.05 for
6s. Maturity 8 months from July 1 1910.
Sabinal, Uvalde County, Tex.—Bonds Voted.—We see it

reported that an election held June 18 resulted in a vote of
77 “for” to 7 “against” a proposition to issue public-school¬
building bonds.
St. David School District (P. O. St. David), Fulton County,

Ill.—Bond Offering.—This district is offering for sale $8,000
4% school-building bonds.
Denomination $500. Date Aug. 1 1910. Interest semi-annual. Ma

turlty July 1 1911. John Atkinson Is Clerk of the Board of Directors.
St. Martin Parish School District No. 9, La.—Bonds Of¬

fered by Bankers.—An issue of $16,700 5% coupon bonds is
being offered to investors by H. T. Holtz & Co. of Chicago.
Denominations $500 and $100. Date May 1 1910. Interest annuallyat the Parish Treasurer’s office in St. Martinville. Maturity on May 1 asfollows:

Total bonded
valuation (estimated), $2,000,000.

. $1,500 ...1914 $1,800.. 1917
1,600. ...1915 1,900.. 1918
1,700... ...1916

valuation,debt, this Issue. Assessed

$1,900 1919
2,100 1920

$722,800. Real

Salem, Mass.—Temporary Loan.—Bond & Goodwin of
Boston have loaned this city $75,000 until Oct. 20 1910, at
4.05% discount.
Santa Paula School District, Ventura County, Cal.—

Description of Bonds.—We are advised that the $20,000 5%
1-20-year (serial) school-building bonds awarded to N. W.
Halsey & Co. of San Francisco on June 8 at 101.78 (V. 90,
p. 1630) are in denomination of $1,000 each. Date June 8
1910. Interest semi-annual.

Schenectady, N. Y.—Certificate Sale.—On June 24 the
$100,000 certificates described in V. 90, p. 1630, were sold
to Kissel, Kinnicutt & Co. of New York City at 100.001 for
4.45s. The following bids were received:
Kissel, Kinnicutt & Co., New York (for 4.45s) $100,001
Blake Bros. & C6., New York (for 4.50s) 100,012
Bond & Goodwin, New York (for 4 Ms) 100,011
Kountze Bros., New York (for 4.75s) 100,010
Maturity Dec. 14 1910.

Searcy, White County, Ark.—Bonds Not Yet Sold.—Up to
June 24 no sale had been made of the $76,000 6% water and
Sewer Improvement Districts No. 1 bonds, bids for which
were rejected on May 16. The Board of Commissioners, we
are told, is “making some private negotiations for their sale.”
Sedalia School District (P. O. Sedalia), Pettes County,

Mo.—Bids Rejected—Bond Offering.—The following bids,
both of which were rejected, were received on June 20 for
the $65,000 434% 10-20-year (optional) coupon building
bonds described in Y. 90, p. 1630:
Wm. R. Compton Co., S. L._$63,710| Harris Trust & Sav. Bk.,Chlc $63,432
These bonds are now being offered at private sale.
Sharon, Norfolk County, Mass.—Note Offering.—Pro¬

posals will be received until 7 p. m. July 6 by Franklin D.
Bullard, Town Treasurer, for $20,000 4% coupon school
notes.
Denomination $1,000. Date July 1 1910. Interest semi-annually atthe Old Colony Trust Co. In Boston. Maturity $2,000 yearly on July 1from 1911 to 1920 inclusive. These notes, which are tax-exempt In Massa¬

chusetts, will be certified as to their genuineness by the Old Colony TrustCo., which company will further certify that the legality of the Issue has
been approved by Ropes, Gray & Gorham of Boston, a copy of whoseopinion will be delivered to the purchaser without charge.
Sherman, Grayson County, Tex.—Bids Rejected.—All bids

received on June 6 for the $12,000 water-works and the $8,000
street-improvement 434% registered bonds described in V.
90, p. 1510, were rejected. We are informed under date of
June 17 that new bids will be asked for shortly.
Southampton, Suffolk County, N. Y.—Bond Offering.—

Proposals were asked for until 8 p. m. yesterday (July 1) by
the Village Trustees for $25,000 fireproof-municipal-building
bonds at not exceeding 4J4%-Denomination $500. Date Sept. 1 1910. Interest Jan. 1 and July 1.
Maturity on Jan. 1 as follows: $500 In each of the years 1911 and 1912,
$1,000 yearly from 1913 to 1918 Inclusive and $3,000 yearly from 1919 to
1924 Inclusive. The result of this offering was not known to us at the hour
of going to press.

Southern Pines, Moore County, No. Caro.—Bond Offering.
—Proposals will be received until 8 p. m. July 6 by R. E.
Wiley, Mayor, for $20,000 6% sewerage and water system
refunding bonds.
Authority, Chapter 199, Private Laws of 1909. Denomination $500.

Date Aug. 1 1910. Interest semi-annually at the Chase National Banking
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New York City. Maturity Aug. 1 1930. Certified check for $200 is re¬
quired. Bonded debt, not Including this issue, $10,000. Floating debt,
I10,737 99. Assessed va uatlon, $439,412. Actual value (estimated),
$$00,000.
South San Joaquin Irrigation District (P. O. Manteca),

San Joaquin Oounty, Gal.—Bonds Awarded in Part.—Of the
$1,875,000 5% 30-year irrigation bonds which this district
has been offering for sale (V. 90, p. 182), $342,000 were, it is
stated, recently disposed of at par.
Tarrant Oounty Improvement District No. 1, Tex.—Bond

Sale.—The $250,000 5% 20-40-year (optional) levee and
dike bonds offered without success on April 28 (V. 90,
p. 1258) were sold on June 22 to the Texas Building Co. at
par and accrued interest.
Tipton, Moniteau County, Mo.—Bids Rejected—Bond Of¬

fering.—All bids received on June 27 for $17,500 5% bonds
offered on that day were rejected. Proposals are again asked
for these bonds and will be received this time until July 25.
Joseph Sommerhauser is City Clerk.
Townsend, Broadwater County, Mont.—Bond Election.—

An election has been ordered for July 6 to vote on a propo¬
sition to issue $35,000 434% water-system bonds.
Troy, N. Y.—Certificate Sale.—An issue of $200,000 5%

certificates was sold on June 24 to Bond & Goodwin of New
York City at 100.26. Maturity Oct. 19 1910.
Tyndall, Bonhomme County, So. Dak.—Bond Sale.—The

$16,000 7% electric-light and water-plant coupon bonds
offered on June 14 and described in V. 90, p. 1572, were
awarded to S. A. Kean & Co. of Chicago for $16,330 (102.06)
and accrued interest. Other bidders were:
First Nat. Bank, Portage $16,1201 Union Invest. Co., Minneap.$16,015
Interest annually on Aug. 15. Maturity $4,000 “on or before 5 years

from date" and $12,000 payable “5 years from date.”
Union, Union County, Ore.—No Action Yet Taken.—We

are informed that the $125,000 water-works-system and
electric-light-plant bonds which this city proposes to issue
(V. 90, p. 1381) have not yet been voted upon.
Urbana, Ohio.—Bond Election Proposed.—Reports state

that this city proposes to call an election to vote on the ques¬
tion of issuing $250,000 water bonds.
Vale School District (P. O. Vale), Malheur County, Ore.—

Bonds Voted.—At an election held in this district June 22, an
issue of $11,000 bonds was, it is stated, authorized.
Visalia, Tulare County, Cal.—Bonds Offered by Bankers.—

The Wm. R. Staats Co. of Los Angeles and Pasadena is
offering for sale the following 5% bonds voted on April 20
(V. 90, p. 1196): $70,000 bonds for a concrete aqueduct on
Mill Street, $13,000 for cement bridges, $9,000 for pavement
repairs and $3,500 for additional pavements.
Denominations $1,000 and $387 50. Date July 1 1910. Interest semi¬

annually at the City Treasurer’s office. Maturity $2,387 50 yearly on
July 1 from 1911 to 1950 Inclusive.
Warwick, R. I.—Temporary Loan.—Dispatches state that

the City Treasurer has awarded a temporary loan of $375,000
as follows: $200,000 to the Rhode Island Hospital Trust
Co. at 4.50% discount and $175,000 to Bond & Goodwin at
4.50% discount.
Washington County (P. O. Washington), Pa.—Bond Of¬

fering.—The Board of County Commissioners, H. R. Camp¬
bell, Clerk, is offering for sale, at par and accrued interest,
$100,000 4% coupon (with privilege of registration) road-
improveinent bonds.
Denomination $1,000. Date July 1 1910. Interest semi-annually at

the County Treasurer’s office. Maturity July 1 1931. Official circular
states there are no legal proceedings in progress, our any contemplated,
that would affect in any manner the validity of the proposed issue; also,
that the county has never defaulted in the prompt payment of any obliga¬
tion.

Washita County (P. O. Cordell), Okla.—Bond Offering.—
Proposals will be received until 12 m. July 16 by J. J. Mc-
Curley, County Treasurer, for $75,000 10-20-year (serial)
court-house-building bonds at not exceeding 5% interest.
Weatherford, Parker County, Tex.—Bonds Registered.—

On June 23 the State Comptroller registered $15,000 5%
15-40-year (optional) city-hall and fire-station bonds.
Wellington, Sumner County, Kan.—Bonds Voted.—Bonds

amounting to $30,000 have, it is stated, been voted by this
city for the improvement of the present water-works plant.
Wellington, Lorain County, Ohio.—Bond Sale.—On June

27 the $8,000 5% coupon street-improvement (village’s por¬
tion) bonds described in V. 90, p. 1699, were awarded to the
First National Bank of Cleveland at 104.538 and accrued in¬
terest. Following are the bids:
First Nat. Bank, Cleve $8,363 10
Hayden, Miller & Co., Clev. 8,362 50
Breed & Harrison, Cln 8,360 00
First Nat. Bank, Well’ton. 8,353 60
Stacy & Braun, Toledo 8,351 25
New First Nat. Bk., Col__ 8,345 00
Davies, Bertram Co., Cln__ 8,326 00

Barto, Scott & Co., Colum_$8,325 00
Seasongood & Mayer, Cln__ 8,321 60
Well, Roth & Co., Cln 8,321 60
Otis & Hough, Cleveland._ 8,263 00
S. A. Kean & Co., Chicago. 8,220 00
Dayton Savings & Trust
Co., Dayton 8,153 80

Maturity $1,000 yearly on Sept. 1 from 1913 to 1920 Inclusive
Westchester County (P. O. White Plains), N. Y.—Bond

Sale.—The two issues of 434% registered bonds described in
V. 90, p. 1631, were disposed of on June 21 as follows:
$36,522 13 temporary-loan bonds awarded to R. E. Moore for $36,622 13—

the price thus being 100.273. Maturity Feb. 10 1913.
85,208 66 funding bonds awarded to Spitzer & Co. of New Yo:k City for

$87,426 50—the price thus being 102.602. Maturity $5,000
yearly on Feb. 10 from 1920 to 1935 Inclusive and $5,208 66
on Feb. 10 1936.

West Hoboken, Hudson Oounty, N. J.—Bond Sales.—The
$90,000 434% 1-30-year (serial) coupon or registered school
bonds offered on June 29 and described in V. 90, p. 1699,
have been sold.

N. W. Harris & Co. of New York City recently purchased
$256,000 5% 30-year funding bonds at 105.308—a basis of
about 4.67%.
White County (P. O. Monticello), Ind.—Bonds Not Sold.—

No sale was made on June 7 of the $5,500 5% coupon gravel-
road bonds described in V. 90, p. 1511.
White Plains (Town), N. Y.—Bond Sale.—On June 23

$45,000 4^4% road bonds were awarded to Geo. M. Hahn of
New York City.
Denomination $1,000. Date June 1 1910. Interest semi-annual.

Whitesboro, Oneida County, N. Y.—Bond Sale.—On June
20 the $20,000 5% 1-10-year (serial) registered Main Street
paving bonds described in V. 90, p. 1631, were bought
by Adams & Co. of New York City at 100.375.
Williams Union High School District (P. O. Williams),

Colusa County, Cal.—Bonds Voted.—The proposition to issue
the $25,000 high-school-building bonds mentioned in V. 90,
p. 258, carried by a vote of 81 to 19 at an election held June
20.

Williamson, Mingo County, W. Va.—Bonds Not Sold.—
We are informed under date of June 28 that no sale has yet
been made of the $83,500 434% coupon street-paving, water
and sewerage-system-improvement bonds offered on June 14
and described in Y. 90, p. 1572.
Winnetka Park District (P. O. Winnetka), Cook County,

Ill.—-Bond Sale.—On June 23 the $14,000 5% coupon Lake
Front Park bonds, described in V. 90, p. 1632, were sold to
the Harris Trust & Savings Bank of Chicago at 103.564 and
accrued interest—a basis of about 4.675%. A list of the
bidders follows:
Harris Tr. &Sav. Bk., Chlc..$14,499|Well, Roth &Co.,Clncln $14,425
Emery, Peck & Rockwood, Ch 14,4981 Chic. Sav. Bk. & Tr. Co., Ch 14,175
Maturity $2,000 yearly on Jan. 1 from 1923 to 1929 Inclusive.

Winthrop, Mass.—Temporary Loan.—A loan of $20,000
was negotiated with Blake Bros. & Co. of Boston at 4.08%
discount and a premium of 75 cents. Maturity Nov. 25 1910.
Woburn, Mass.—Temporary Loan.—On June 28 a loan

of $50,000 was negotiated with F. S. Moseley & Co. of Boston
at 3.98% discount and a premium of $1. Maturity $30,000
on Nov. 15 1910 and $20,000 on Dec. 3i 1910.
Yazoo County (P. O. Yazoo City), Miss.—Bonds Defeated.

—An election held June 4 is said to have resulted in the
defeat of a proposition to issue $50,000 bonds.
Youngstown, Ohio.—Bond Sale.—The following

received on June 20 for the seven issues of 5% bonds
in V. 90, p. 1632:

$4,000
Bonds.

Firemen's Pen. Fd.Youngs..*$4,097 00
First Nat. Bank, Cleveland.. 4,074 30

4,071 00
4,068 00
4,067 20
4,065 00
4,058 50
4,030 80

bids were

described

Davies & Bertram Co., Cln__
Seasongood & Mayer, Cln
Hayden, Miller & Co., Cleve.
New First Nat. Bk., Colum.
Otis & Hough, Cleveland
Well, Roth & Co., Cincinnati

Firemen’s Pension
First National Bar
Davies & Bertram
Seasongood & Ma;
Hayden, Miller &

Otis & Hough
Well, Roth & Co 18,268 25
Breed & Harrison 17,888 64

$1,200 $1,000 $2,500
Bonds. Bonds. Bonds.

*$1,210 68 *$1,006 00 *$2,560 12
1,206 15 1,000 00 2,551 50
1,208 00 2,557 00

„ 2,550 75
1,210 50 _ 2,552 68
1,201 00 1,001 60 2,525 00

$17,495~ " ”$1,870’“ ’”$970”
Bonds. Bonds. Bonds.

*$1,914 97 $984 50
$18,382 50 1,908 10 *985 10
18,346 00 1,906 00 988 00
17,894 00 1,871 00 971 00
18,350 30 1,897 75 984 50
18,372 00 1,871 00 971 00
18,286 00

* Successful bidders.
We are advised that, owing to an error in the advertise¬

ment on the Forest Avenue paving bonds, some bid on
$17,495 and some on $17,945 bonds.
Yuma County (P. O. Yuma), Ariz.—Bond Election Post¬

poned.—The election which was to have been held June 8 to
vote on the question of issuing $50,000 6% Road District
No.l bonds has been postponed until some time in September.

Canada, its Provinces and Municipalities.
Beaverton, Ont.—Debenture Sale.—The $7,000 434% 20-

year coupon town-hall debentures offered on June 27 (V. 90,
p. 1700) were purchased by the Ontario Securities Co. of
Toronto at 95.385. The following bids were received:
Ontario Securities Co., Ter. .$6,6771 Brent, Noxon & Co., Toronto.$6,509
G. A. Stimson & Co., Toronto- 6,6501 J. G. Mackintosh, Winnipeg.. 6,500
C. H. Burgess & Co., Toronto. 6,547f A. E. Ames & Co., Toronto.. 6,484
W. A. Mackenzie & Co., Tor.. 6,537 |R. C. Matthews & Co., Toronto 6,457

Brandon, Man.—Debenture Election.—In addition to the
proposition to issue $27,000 fire-hall debentures, to be voted
upon July 6 (V. 90, p. 1700), it is reported that there will
also be submitted to the ratepayers on that day a by-law to
issue $20,000 city-hall debentures. Both issues, if author¬
ized, will carry 5% interest and mature in 30 years.
Cochrane, Ont.—Debenture Offering.—Proposals will be

received up to and including July 9 by F. J. Bradley, Town
Clerk, for $25,000 6% debentures, duepart yearly for twenty
years.
Coldwater, Ont .--Debentures to Be Offered Shortly.—It is

said that tenders will shortly be called for the $23,000 water¬
works debentures mentioned in V. 90, p. 1513.
Cowanville, Ont.—No Action Yet Taken.—Up to June 25

no action had yet been taken looking towards the issuance
of the $9,500 debentures mentioned in V. 90, p. 1259.
Dauphin, Man.—Debenture Sale.—The $75,000 5% 20-

year water-works and sewerage debentures offered on June 15
(V. 90, p. 1573), were purchased by Oldfield, Kirby & Gardi¬
ner of Winnipeg.
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Dauphin (Town) School District No. 906, Man.—DebentureOffering.—Proposals will be received up to July 15 by W*Smith Jackson, Secretary-Treasurer, for $12,000 5% deben¬tures. Principal and interest payable in 20 annual install¬ments at the Bank of Ottawa in Dauphin. First paymentJan. 1 1911.
Galt, Ont.—Debenture Sale.—On June 20 the $5,000 4^%water-works-extension debentures described in V. 90, p. 1633,were awarded to Wood, Gundy & Co. of Toronto. MaturityJuly 2 1940.
Grattan Roman Catholic Separate School District, Sask.—Debenture Sale.—This district has awarded $8,500 5% 30-year debentures to Nay & James of Regina.
Gretna School District No. 336, Man.—Debenture Sale.—On June 15 the $12,000 5% school debentures offered on thatday were awarded to Alloway & Champion of Winnipeg at100.854 and accrued interest. The following bids werereceived:

Alloway & Champion,Wln$ 12,102 50J. G. Mackintosh, Win... 12,035 00J.Addison Reid & Co.,Tor. 11,800 00
Toronto Gen. Trust Co 11,753 00
Brent,Noxon & Co., Tor.. 11,711 00
Nay & James, Regina 11,703 00
Maturity part yearly for 20 years.

Hamilton, Ont.—Debentures Proposed.—The issuance of$127,000 park-enlargement debentures is being talked of.
Hanover, Ont.—Debenture Sale.—This place, it is reported,has sold $6,680 5% debentures to Brent, Noxon & Co. ofToronto.

Inverness, N. S.—Debenture Sale.—Brent, Noxon & Co.of Toronto have purchased $1,500 4}^% 30-year water-worksdebentures of this place.
Kingston, Ont.—Debenture Election.—Papers state that

a vote will be taken on a $20,000 special indebtedness by-law.Kingsville, Ont.—Price Paid for Debentures.—We are ad¬vised that the price paid for the $4,722 70 4% park-purchaseand improvement debentures awarded on June 6 to the On¬tario Securities Co. of Toronto (V. 90, p. 1701) was $4,257,or 90.139.
Lachine, Que.—Bids.—Three bids were received for the$188,000 4lA% 40-year debentures offered (V. 90, p. 1633)

on June 22. They were submitted by the Banque Provin-cale, Hanson Bros, and a party representing Sir AdolphLacoste. The three offers have been referred to the FinanceCommittee.
The debentures are dated July 2 1910 and will be Issued for the follow¬ing purposes: $35,000 for the payment of a loan of the same amount and$153,000 for the extension of the water works, drainage and lighting sys¬tems, the construction of permanent sidewalks, the macadamizing of streets,Improvement of parks and the opening and Improvement of certain streets.
Lloydminster, Sask.—Debenture Sale.—It is reported that$15,000 6% debentures have been sold to C. H. Burgess &Co. of Toronto. Maturity part yearly for 15 years.
MacLeod, N. S.—Debenture Sale.—On June 20 the $35,0005% 20-year hospital debentures offered on that day (V. 90,p. 1633,) were awarded to J. Addison Reid & Co.," Ltd., ofRegina at 100.50.
Medicine Hat, Alberta.—Debenture Sale —On June 20 the8 issues of 5% coupon debentures, aggregating $125,600,described in V. 90, p. 1633, were awarded to Oldfield, Kirby& Gardiner of Winnipeg at 102.75.
Megantic, Que.—Debentures to Be Offered Shortly.—Thisplace, it is said, will soon ask bids for $10,000 5% bonus de¬bentures.
Moose Jaw, Sask.—Debentures Voted.—By-laws to issuethe following debentures have been passed by the voters:$10,000 for fire station; $15,000 for isolation hospital; $30,000for produce market; $10,000 for exhibition grounds and$35,000 for electric light.
New Westminster, B. C.—Debenture Election —An elec¬tion will be held July 14 to vote on by-laws to issue $30,000bridge, $35,000 park and $12,000 fire-hall 43^% debentures.
Parry Sound, Ont.—Debenture Sale.—It is stated that$1,360 5% debentures due part yearly for 5 years have beenawarded to R. C. Matthews & Co. of Toronto.
Peel County (P. O. Brampton), Ont.—Debenture Sale.—Osborne & Francis of Toronto, offering par, were the suc¬cessful bidders for an issue of $100,000 43^% road-systembonds offered on June 15. Date June 1 1910. Interestannual. Maturity part yearly for thirty years.Penticton, B. C.—Debenture Sale.—On June 4 $4,000 5%sidewalk debentures were awarded to Brent, Noxon & Co. of

W.A.Mackenzie & Co.,Tor$l 1,645 00AemlllusJarvis & Co.,Tor. 11,588 04Ontario Securities Co.,Tor. 11,577 00Oldfield, Kirby & Gardi¬
ner, Winnipeg 11,450 00National Trust Co., Winn. 11,413 20

NEW LOANS.

8260,000
MEMPHIS, TENNESSEE,

Police Station Bonds
Sealed proposals will pe received by the under¬signed until July 18, 1910, at 1 o’clock p. m. forthe purchase of all or any part of two hundred

and sixty thousand ($260,000.00) dollars policestation coupon bonds of the city of Memphis,Tennessee. Denomination $1,000.00, dated July1, 1910, payable July 1, 1950, Interest 4H percent per annum, payable semi-annually, NewYork or Memphis.
Legality of bonds approved by Dillon & Hub¬

bard, whose opinion will be delivered to purchaser.Unconditional bids must be made on blankforms furnished by undersigned, and be accom-
anled by a duly certified check on some solventank In Memphis for five (5) per centum of the
par value of the bonds bid for.
The right Is reserved to reject any and all bids.

DAVE HALLE, Chairman.
D. M. ARMSTRONG, Secretary.H. E. CRAFT.

Police Station Building Commission, Memphis,Tenn.

BLODGET & CO.
BANKERS

60 STATE STREET, BOSTON
30 PINE STREET, NEW YORK

STATE, CITY & RAILROAD BOND8

McCOY & COMPANY
Municipal and

Corporation Bords
181 La Salle Street, Chicago

Adrian H. Muller & Son,
AUCTIONEERS.

Regular Weekly Sales
OF

STOCKS and BONDS
EVERY WEDNESDAY

Office, No. 55 WILLIAM STREET.
Corner Pine Street.

NEW LOANS.

$ 19,000
FARWELL, TEXAS

Independent School District Bonds
SEALED BIDS will be received until

JULY 15. 1910,
at 10 A. M., by J. B. Younger, Secretary, Fax-well, Texas, for the sale of $19,000 00 bonds,payable In 40 years, optional after 20 years, bear¬ing 5 per cent Interest, payable March 1 and Sept.1 of each year. Bonds are coupon for $500 00each. Bids must be accompanied by certifiedcheck of $500, payable to J. M. Hamlin, Presi¬dent of Board.

J. B. YOUNGER,
Secretary.

F. WM. KRAFT
LAWYER

Specializing in Examination of
Municipal and Corporation Bonds

1312 FIRST NATIONAL BANK BLDO..
CHICAGO, ILL.

ESTABLISHED 1885

H. C. SPEER & SONS CO.
First Nat Bank Bldg., Chicago

WESTERN
MUNICIPAL AND SCHOOL BONDS

FORREST & CO¬
BANKERS

421 Chestnut St.. PHILADELPHIA. PA.

Municipal and
Corporation Bonds

Charles M. Smith & Co.
CORPORATION AND
MUNICIPAL BONDS

FIRST NATIONAL BANK BUILDING
CHICAGO

INVESTMENTS.

Reynolds, Watson & Co.
Municipal and Corporation Bonds
We offer a very exceptional

DRAINAGE BOND
NETTING

6%
400 The Rookery CHICAGO

JOHN H. WATKINS
MUNICIPAL

AND

RAILROAD BONDS
No. 2 WALL STREET, NEW YORK

MUNICIPAL AND RAILROAD

BONDS
LIST ON APPLICATION

SEAS0NG00D & MAYER
Mercantile Library Building

CINCINNATI

1850 1909

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK
Issues Guaranteed Contracts

JOHN P. MUNN7M. D., President.
Finance Committee

CLARENCE H. K ELSEY, Pres. TitleGu.ATr.C3e.
WM. H. PORTER, Pres. Chemical National Bank
ED. TOWNSEN D. Pres. Imp. & Traders Nat. Bk.
Good men, whether experienced In life Insuranoe

or not, may make direct contracts with this Com-

fiany. for a limited territory If desired. and secureor themselves. In addition to first year’s commis¬
sion, a renewal Interest insuring an income for the
future. Address the Company at Its Home Offlee
No. 277 Broadway. New York City
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Toronto at 98.425. Denomination $500. Date “day of
delivery.” Interest June and Dec. Maturity June 1 1915.
Peterboro County (P. O. Peterboro), Ont.—Debenture

Sale.—An issue of $17,000 434% debentures has been
awarded to Aemilius Jarvis & Co. of Toronto. Maturity
part yearly for 20 years.
Ponoka, Alberta.—Debenture Election.—A by-law to issue

$6,000 electric-light and drainage debentures will be sub¬
mitted to the ratepayers on July 3.
Raymond, Alberta.—Debentures to Be Offered Shortly.—A

$40,000 block of water-works debentures will shortly be
offered for sale, according to reports.
Revelstoke, B. C.—Debenture Election.—An election will

be held in the near future to vote on the question of issuing
$25,000 water-works debentures.
Saskatoon, Sask.—Debentures Voted.—According to re¬

ports the ratepayers have approved the issuance of the fol¬
lowing 4V2% 30-year debentures:
£62,000 sewer and water; $15,000 concrete; $75,000 streets and parks;

$6,000 tube boilers; $15,000 exhibition; $19,000 Improving traffic;$ 17,000
stand-pipe; $24,000 electric; $6,000 fire engine, and $90,000 water-works;
total, $320,000.
Saskatoon School District, Sask.—Debenture Sale.—On

June 25 the $65,000 5% debentures offered on that day
(V. 90, p. 1701) were awarded to Wood, Gundy & Co. of
Toronto. Maturity part yearly for 30 years.
Sedley, Sask.—Debenture Sale.—The $10,000 fire-protec¬

tion and town-hall debentures mentioned in V. 90, p.^1200,
have been sold, it is stated, to J. Addison Reid & Co. ,Ltd.,
of Regina as 6s.1 Maturity part yearly for 15 years.
Smith’s Falls, (hit.—Debenture Sale.—The three issues of

5% debentures, aggregating $30,660, described in V. 90, p.
1634, were awarded on June 20 to the Ontario Securities Co.
of Toronto for $30,857 (100.642) and accrued interest. A
bid of $30,361 was also received from Geo. A. Stimson & Co.
of Toronto.
Summerland, B. 0.—Debenture Sale.—We are advised

that the amount of 5% 30-year debentures recently awarded
to C. Meredith & Co. of Montreal (V. 90, p. 1634) was $260,-
000, and not $150,000 as at first reported. The debentures

were sold on May 2 and brought par. They were issued for
irrigation, water and electric-light purposes. Denomina¬
tion $1,000. Date May 5 1910. Interest semi-annual.
Taber, Alberta.—Debenture Offering.—This town, Geo. G.

Millar, Secretary-Treasurer, is offering for sale $15,000 de¬
bentures, due part yearly for twenty years.
Thamesville, Ont.—Debenture Offering,—Proposals will be

received until 12 m. July 4 by W. J. Cryderman, Village
Clerk (Lock Box 454, Thamesville), for $10,000 4% coupon
water-works debentures. Date June 1 1910. Interest
annual. Maturity part yearly for thirty years.
Truro, N. S.—Bond Sale.—This town recently awarded

$48,650 4)4% water and sewerage bonds to J. M. Robinson
& Sons of St. John, N. B.
Denomination $500. Date July 1 1910. Interest semi-annual. Matur¬

ity July 1 1940. Total bonded debt, $393,675. Sinking fund, $63,601 52.
Assessed valuation, $2,281,205.

Vancouver, B. 0.—Loan Offered in London.—Of the £453,•»
600 4% registered consolidated stock, subscriptions for which
were asked until June 21 by Brown, Shipley & Co. in Lon¬
don, 80% went to the underwriters, only 20% having been
subscribed for. The issue price was 100.50. The loan ma¬
tures Feb. 1 1950.
Victoria, B. 0.—Debenture Election.—A by-law providing

for the issuance of $13,000 school-debentures will be sub¬
mitted to a vote of the people next month.
Windsor, Ont.—Description of Debentures.—According to

reports, the $69,108 45 debentures sold recently to the On¬
tario Securities Co. of Toronto answer to the following des¬
cription:
$17,903 40 4% pavement debentures, payable In 17 Installments.
18,629 85 4% pavement debentures, payable In 18 Installments.
20,000 00 4H% bonus debentures, payable In 20 Installments.
12,575 20 6% local-improvement debentures, payable In 10 Installments.
Woodstock, Ont.—Debentures Not to be Issued This Year.—

We are advised that the $10,000 school debentures voted in
May (V. 90, p. 1383) will be placed on the market in the
early part of 1911. They will carry 434% interest and ma¬
ture in 30 years.
Woodville, Ont.—Debenture Sale.—The $3,000 5% 20-year

cement-sidewalk debentures mentioned in V. 90, p. 1383,
have been purchased by Duncan McTaggart at par.

TRUST COMPANIES. TRUST COMPANIES.

dm states mist Hmps oi lev Tut
Chartered 1353

45 and 47 WALL STREET
CAPITAL, - $2,000,000.00
SURPLUS AND UNDIVIDED PROFITS - - - $13,720,622.42

This Company acta as Executor, Administrator, Guardian, Trustee, Court Depositary and In
other recognized trust capacities.

It allows interest at current rates ondeposits.
It holds, manages and Invests money, securities and other property, real or personal, for estates

corporations and Individuals.
EDWARD W. SHELDON, President

WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary.
WILFRED 3. WORCESTER,Asst. Sec. CHARLES A. EDWARDS, 2dAsst .Sec.

TBV8TBBS.
JOHN A. STEWART, Chairman or the rtoara.

W. Bayard Cutting, Gustav H. Schwab, Lewis Cass Ledyard, George L. Rives,
William Rockefeller, Frank Lyman, Lyman J. Gage. Arthur C. James,
Alexander B. Orr. James Stillman, Payne Whitney, William M. Kingsley.
William H. Macy Jr., John Claflln, Edward W. Sheldon, William Stewart Tod.
William D. Sloane, John J. Phelps, Chauncey Keep Ogden Mills,

Egerton L. Wlnthrop

CHARTERED 1864

Union TrustCompanyofNewYork
MAIN OFFICE: 80 BROADWAY.

Uptown Office: 425 Fifth Avenue, corner 38th Street,
With Modern Safe Deposit Vaults

Capital $1,000,000 Surplus (earned) $8,000,000
ALLOWS INTEREST ON DEPOSITS.

Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities
on behalf of Individuals, Institutions or Corporations.

fUlnoisTrast&SawiigsBarik
CHICAGO

Manhattan
Trust

Company

Temporary Offices

113 BROADWAY

WALL STREET
CORNER NASSAU

ACCOUNTANTS.

LYBRAND,
ROSS BROS A

MONTGOMERY
Certified Public Accountante

(Pennsylvania)

NEW YORK, 165 Broadway,
PHILADELPHIA, Land Title Bldg,
PITTSBURGH, Union Bank Bldg.
CHICAGO, First National Bank Bldg.

Capital and Surplus
$13,400,000

Pays Interest on Time Deposits, Current and Reserve Accounts.
Deals in Investment Securities and Foreign Exchange*

Transacts a General Trust Business.

CORRESPONDENCE INVITED.

JAMES PARK & CO.
CERTIFIED PUBLIC ACCOUNTANTS

New York, Chicago, Cincinnati, and
London, England.

AUDITORS FOR FINANCIAL INSTITU
TIONS, INDUSTRIAL AND

MINING COMPANIES
Investigations, Financial Statements,

Periodical Audits and Accounting.
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The NEW ENGLAND
TRUST COMPANY

BOSTON, MASS.
CAPITAL. $1,000,000 SURPLUS. $2,000,000

Safe Deposit Vaults
Authorized to act as Executor, and to receive

and hold money or property in trust or on depositfrom Courts of Law or Equity Executors.
Administrators, Assignees, Guardians, Trustees.
Corporations and Individuals.
Also acts as Trustee under Mortgages and asTransfer Agent and Registrar of Stocks and Bonds.
Interest allowed on Deposits Subject to Check.

OFFICERS
DAVID R. WHITNEY, President
CHARLES F. CHOATE, Vice-President
ALEXANDER COCHRANE, Vice-President
NATHANIEL THAYER, Vloe-President
JAMES R. HOOPER, Actuary
HENRY N. MARR, Secretary
FRED. W. ALLEN, Asst. Sec. & Tress.
THOMAS E. EATON, Asst. Treas.
FRANCIS R. JEWETT, Trust Offioer
CHAS. E. NOTT, Mgr. Safe Dep. Vlts.
BOARD OF DIRECTORS
William Endlcott, Chairman

Walter C. Baylles James G. Freeman
Alfred Bowditch Morris Gray8. Parker Bremer James R. HooperTimothy E. Byrnes Ernest LoveringCharles F. Choate Henry H. ProctorAlexander Cochrane James M. PrendergastGeorge Dexter Herbert M. Sears
Philip Dexter Lawrence M. Stockton
William Endlcott Jr. Nathaniel ThayerFrancis W. Fabyan Eugene V. R. ThayerWilliam Farnsworth David R. WhitneyFrederick P. Fish George Wlgglesworth

UNITED STATES
MORTGAGE & TRUST

COMPANY
NEW YORE

CAPITAL,
12,000,000.00

SURPLUS,
$4,000,000.00

Invites Personal and Business
Accounts. Acts as Trustee, Ex¬
ecutor, Administrator, Guard¬
ian and in all Fiduciary
Capacities. Certifies Muni¬
cipal and Corporation Bonds.

55 Cedar St.

B’way A 73rd St. 125U> St. A 8tb Ave.

©alien.

Geo. H. M5Fadden & Bro.,
COTTON MERCHANTS

PHILADELPHIA. NEW YORK.
Liverpool Correspondents*

FREDERIC ZEREGA & CO.
Bremen Correspondents:

MpFADDEN BROTHERS A CO.
Havre Correspondents:
■OCIETE D’lMPORTATION ET DE COMMIS’N

Mason Smith & Co.,
OTTON COMMISSION MERCHANTS

NEW ORLEANS, LA.
MEMPHIS, TENN. DALLAS, TEX.
Bayers of Spot Cotton. Orders for Contracts Exe¬

cuted In New Orleans, New York,
Liverpool and Havre Markets.

R H. ROUNTREE & CO.,
Commission Merchants.

COTTON, GRAIN, PROVISIONS and COFFEE
COTTON EXCHANGE BUILDING.

NEW YORK.

GEO. B. EDWARDS
Tribune Building. 154 Nassau Street.

Telephone 4218 Beekman, NEW YORK. N. Y

Negotiations, Investigations, Reports,
In or out of New York City
Satisfactory References

OLDCOLONYTRUSTCOMPANY
BOSTON, BASS.

Capital and Surplus - $12,500,000
DIRECTORS.

GORDON ABBOTT. Chairman.
FRANCIS R. HART, Vice-Chairman.

Philip Y. DeNormandle Henry C. Jackson
Philip Dexter George E. Keith
George A. Draper Gardiner M. Lane
Frederic C. Dumaine Col. Thos. L. Livermore
.William Endlcott Jr. Arthur Lyman
Wllmot R. Evans Charles S. Mellen
Frederick P. Fish Laurence Minot
Reginald Foster Maxwell Norman
George P. Gardner Hon. Richard OlneyEdwih Farnham Greene Robert T. Paine 2nd
Robert F. Herrick Henry Parkman
Henry S. Howe Andrew W. Preston
Walter Hunnewell Richard S. Russell

Charles W. Whittier

Charles F. Adams 2nd
F. Lothrop Ames
Oliver Ames
C. W. Amory
William Amory
Charles F. Ayer
John S. Bartlett
Samuel Carr
B. P. Cheney
Hon.T.JefTersonCooildgeT. Jefferson Coolidge Jr.
Charles E. Cotting
AJvah Crocker

Philip L. Saltonstftll
Herbert M. Sears
Quincy A. Shaw
Howait! Stockton
Philip Stockton •
Charles A. Stone
Galen L. Stone
Nathaniel Thayer
Lucius Tuttle
H. O. Underwood
Eliot Wadsworth
Stephen M. Weld
Sidney W. Winslow

PRESIDENT. PHILIP STOCKTON.
Vice-Presidents, WALLACE B. DONHAM Treasurer. FREDERIC G. POUSLANDARTHUR ADAMS Cashier, GEO. W. GRANT

JULIUS R. WAKEFIELD Secretary. CHESTER B. HUMPHREY
Trust Officer. F. M. HOLMES

Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode I stand,

Girard Trust Company.
Capital and Surplus, $10,000,000

CHARTERED 1*36.
Acts as Executor. Administrator. Trustee.

Assignee and Receiver.
Financial Agent for Individuals or

Corporations.
Interest Allowed on Individual and

Corporation Accounts.
Acts as Trustee of Corporation Mortgages.Depositary under Plans of Reorganization.Registrar and Transfer Agent.

Assumes entire charge of Real Estate,Safes to Rent in Burgla*-Proof Vaults.
E. B. MORRIS, President.
W. N. ELY, 1st Vice-President.
A. A. JACKSON. 2d Vice-President.
C. J. RHOADS, 3d VIoe-Pres. and Treasurer.
E. S. PAGE. Secretary.
_ MANAGERS:

Effingham B. Morris. Edward J. Berwind,John A. Brown Jr.,
John B. Garrett,
William H. Gaw.
Francis I. Gowen,
Geo. H. McFadden,
Henry Tatnall,
Isaac H. Clothier,
Thos. DeWltt Cuyler,
C. Hartman Kuhn,
James Speyer,

Broad and Chestnut Streets,
PHTT.AP1CT.PTTTA

Randal Morgan,
Edw. T. Stotesbury,
Charles E. Ingersoll,
John S. Jenks Jr..
Henry B. Coxe,
Edgar C. Felton.
William T. Elliott,
W. Hlnckle Smith,
B. Dawson Coleman.

Industrial TrustCompany
Providence* R. I.

CAPITAL - S3.000.000surplus : 3.000:000
OFFICERS.

Cyrus P. Brown, President
Arthur L. Kelley, Vice-President
H. Martin Brown. Vice-President
Otis Everett, Vice-President
Joshua M. Addeman, Vice-President
Waldo M. Place, Treasurer
Ward E. Smith, Asst. Treasurer
Chas. H. Manchester, Secretary
H. Howard Pepper, Asst. Secy.
Frederick B. Wilcox .Auditor

BOARD OF DIRECTORS.
Samuel P. Colt Herbert N. Fenner 1
Olney T. Inman J. Milton Payne
William R. Dupee Eben N. Littlefield
Richard A. Robertson Otis Everett
Joshua M. Addeman C. Prescott KnightJames M. Scott Jesse H. Metcalf
William H. Perry John J. Watson Jr.
Arthur L. Kelley Charles H. Allen
H. Martin Brown John B. Branch
George F. Baker William P. ChapinGeorge M. Thornton Angus McLeod
Cyrus P. Brown Ezra Dixon
Chas. C. Harrington Howard O. SturgisLouis H. Comstock Edward D. Pearce

Englehart C. Ostby

CENTRAL
TRUST COMPANY

OF ILLINOIS
CHICAGO

Capital and Surplus - $2,500,000
CHARLES G. DAWES, President.
A. UHRLAUB, Vice-President.
EDWIN F. MACK, Vice-President.
WILLIAM T. ABBOTT, Vice-President.
WILLIAM R. DAWES, Cashier.
L. D. SKINNER, Asst. Cashier.
WILLIAM W. GATES, Asst. Cashier.
JOHN W. THOMAS, Asst. Cashier.
ALBERT G. MANG, Secretary.
MALCOLM McDOWELL, Asst. Secretary.WILLIAM G. EDENS, Asst. Secretary. .JOHN L. LEHNHARD. Asst. Trust Offioer.

BANKING, SAVINGS AND TRUST
DEPARTMENTS.

Mississippi Valley Trust Co.
Fourth & Pine Sts., St. Louis.
CAPITAL. SURPLUS 1*0 OODand PROFITSj ,UUU

A GENERAL FINANCIAL AND FIDUCIARY
BUSINESS TRANSACTED.

DIRECTORS.John I. Beggs, President Milwaukee Light Heat ATraction Co.
Wilbur F. Boyle, Boyle & Priest.
iames E. Brock. Secretary,lunayCarleton. President CarletonDry GoodsOa.Charles Clark.
Horatio N. Davis. President Smith&Davis Mfg.Co.John D Davis. Vice-PreaUJent.Auguste B. Ewing.
David R. Francis. Francis, Bro. A Co.
August Gehaer. President German-AmertoanBankS. E. Hoffman. Vice-President.
Breckinridge Jones. President.
Wm. G. Lackey, Vice-President and Bond OffioerW. J. McBride, V.-Pres. Haskell A Barker Car CoNelson W. McLeod, Vice-President Grayson-McLeod Lumber Co.
Saunders Norveil. President Norvell-ShaplelgbHardware Co.
Robert J.O’Reilly, M. D.Wm. D. Orthwetn, President
Grain Co.

Henry W. Peters. President Peters Shoe Co.H.C. Pierce. Chairman BoardWaters-PleroeOil Co.August Schlafly, August Schiafly A Sons.R. H. Stockton. President Majestic Mfg. Co.Julius S. Walsh, Chairman of the Board.Rolla Wells.

Wm. D. Orthweln

TheTrustCompany
ofNorth America
503-505-507 Chestnut St.. Philadelphia

CAPITAL 31.000,000
HENRY G. BRENGLE, President.

JOS. S. CLARK, Vice-President.
CHAS. P. LINEAWEAVER, Sec. A Treas.
ADAM A. STULL, Chairman of Board.

DIRECTORS.
Henry G. Brengle, J. Levering Jones,

. James Crosby Brown, Maleolm Lloyd,
John Cadwalader.
E. W. Clark Jr..
Eckley B. Coze Jr.,
Edwtn S. Dixon.*
Eugene L. Ellison,
Joseph C. Fraley,
Harry C. Francis.
Henry L. Gaw Jr.,
Howard 8. Graham.

Samuel F. Houston,

John Mcllhenny,
Richard Wain Metre.
Clement B. Newbold,
John W. Pepper.
William F. Read.
Adam A. Stull,
Edward D. Toland.
Joseph R. Wainwright.
William D. Wlnsor.

Rhode Island Hospital
Trust Company

PROVIDENCE, R. I.
CAPITAL $2,000,000SURPLUS $2,000,000

DIRECTORS.
Royal C. Taft, Howard O. Sturges,Robert H. I. Goddard, Stephen O. Metcalf,Robert I. Gammell, Walter R. Callender,William B. Weeden, Edward Holbrook,Edward D. Pearce, James E. Sullivan,Robert Knight, Benjamin M. Jackson.John W. Danielson, John R. Freeman,Herbert J. Wells, Charles S. Mellen.Lyman B. Goff, Robert W. Taft,Rowland G. Hazard, Webster Knight.Nelson W. Aldrich, Stephen O. Edwards.Samuel R. Dormnee, Frank W. Matteson.

R. H. Ives Goddard Jr.
HERBERT J. WELLS. President.

EDWARD S. CLARK, Vice-President.
HORATIO A. HUNT. Vice-President.
WILLIAM A. GAMWELL, Secretary.
PRESTON H. GARDNER, Trust OfLosr
CYRUS E. LAPHAM, Asst. Sec'y.
JOHN E. WILLIAMS, Asst. Sec y.
HENRY L. SLADER, Asst. Sec'y.
G. A. HARRINGTON. Asst .Tr.Office#
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WOODWARD
& STILLMAN

COTTON MERCHANTS

16 Co 22 WILLIAM STREET,
NEW YORK

AMERICAN COTTON OF ALL GRADES SUIT¬
ABLE TO WANTS OF SPINNERS.

Pyersz6Company
bankers:

Negotiate and Issue Loans for Rail-
roads and Established Corporations.
Buy and sell Bonds suitable for

Investment.

206 LA SALLE ST, CHICAGOjSKtabllshed In 1856.

Henry Hentz & Co.
COMMISSION MERCHANTS

16 to 22 William Street, New York.
Execute Orders for Future Delivery

COTTON
At the New York, Liverpool and New Orleans

Cotton Exchanges. Also orders for
COFFEE

At the New York Coffee Exchange
GRAIN AND PROVISIONS

at the Chicago Board of Trade and
GRAIN AND COTTON-SEED OIL
At the New York Produce Exchange

Hubbard Bros. & Co.
COFFEE EXCHANGE BUILDING

HANOVER SQUARE.

NEW YORK

COTTON MERCHANTS
Liberal Advances Made on Cotton

Consignments.

CHICAGO CITY MORTGAGES.
HIGH-GRADE INDUSTRIAL BONDS.
CHICAGO REAL ESTATE BONDS.
CORPORATION l RAILROAD BONDS.

SEND FOR CIRCULARS.

PEABODY, HOUGHTELING & CO.
181 La Salle Street.

CHICAGO.
[Established 1865.J

1

Hopkins, Dwight & Co.
COTTON

wmi
COTTON-SEED OIL.

COMMISSION MERCHANTS
Room 52 Cotton Exchange Building,

NEW YORK.

GEO. H. BURR & CO.
BANKERS

Commercial Paper
43 Exchange Place - New York

Chicago Boston St. Louis
Philadelphia Kansas City

San Francisco

LEHMAN. STERN & CO., Limited, New Orleans,

LEHMAN BROS.
Nos. 16-22 William Street, New Vork.
Members oj the Stock, Cotton, CoJJee
and Produce Exchanges, Sew York.

Orders executed on the above Exchanges, as well In
New Orleans, Chicago and foreign markets. cTrvu&u&ejkAwetSiSo:

Municipal and Corporation
First National BONDS!
Bank Bldg. 4 JJhJvllsO go Congress St..
Chicago 111 Broadway Boston

New York

Stephen M. Weld & Co.,
COTTON MERCHANTS,

82-92 Beaver Street, - New York City
BOSTON, PHILADELPHIA, PROVIDENCE

Liverpool, WELD & CO.
Bremen, ALBRECHT. WELD & CO. Chas. S. Kidder & Co.

MUNICIPAL & COR¬
PORATION BONDS

182 LA SALLE STREET, CHICAGO

Siegfr. Gruner & Co.
COTTON MERCHANTS
17 South William Street,

NEW YORK.

Devitt, Tremble & Co. .

BONDS FOR INVESTMENT
FIRST NATIONAL BANK BLDG.,

CHICAGO
PHI LA. NATIONAL BANK BLDG.,

PHILADELPHIA

WILLIAM RAY &. CO.
Successors to

GEO COPELAND & CO.,
COTTON BROKERS,

48 Cotton Exchange, New York.
Orders for future delivery contracts executed on

the New York and Liverpool Cotton Exchanges.

GWATHMEY 6l CO.
COTTON MERCHANTS

22 Exchange Place. - - NEW YORK

ROBERT MOORE 6l CO.
56 Beaver Street, New York.

ORDERS FOR FUTURE DELIVERY EXE¬
CUTED IN NEW YORK AND LIVERPOOL
EXCHANGES.
OOTTON PURCHASED FOR SPINNERS' USE.

H. T. HOLTZ & CO.
MUNICIPAL AND

CORPORATION BONDS

Correspondence Invited

171 LA SALLE STREET, CHICAGO

SMITH 6l HAYNE
Frank B. Hayne (In Commendum)

Cotton Brokers,
COTTON EXCHANGE BUILDING.

NEW ORLEANS, LA.
ORDERS FOR FUTURE DELIVERY EXE¬
CUTED IN NEW ORLEANS, NEW YORK

AND LIVERPOOL MARKETS.

(Other cotton cards on preceding page.)

gtttanctal.

E.H.ROLLINS & SONS
Established 1876

RAILROAD
MUNICIPAL
PUBLIC UTIUTY
BONDS

Fiscal Agent for Cities and Corporations
List on Application

BOSTON

NEW YORK CHICAGO

DENVER SAN FRANCISCO

F. H. PRINCE & CO.
BANKERS

BOSTON, MASS.

HIGH-GRADE INVESTMENTS

Members of New York and Boston Stock Exehaaeai

Sullivan Brothers & Co.
BONDS 1

42T CHESTNUT STREET
PHILADELPHIA, PA.

Members {^7,°^ St?.ck Exc^anafe

[Established 1803.]

W. T. HATCH &, SONS
BANKERS AND BROKERS

71 Broadway, - Now York
MEMBERS OF

NEW YORK STOCK EXCHANGE.

HOLLISTER, FISH & CO.
BANKERS

Members New York Stock Exchange

Investment Securities
Nassau A Pine Streets, N. Y.

Dominion & DominicK
115 BROADWAY

Members New York Stock Exchange.

UnitedBankNoteCorporationStocks

DICK BROTHERS & CO.
BANKERS AND BROKERS.

80 Broad St., • • • • New York.
Members of N. Y. and Phln. Stock Exohancet.
New York, New Orleans and Liverpool Cotton
Exchanges. New York Coffee Exchange

and Chicago Board of Trade.
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