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CLEARING-HOUSE RETURNS.
The following table, made up by telegraph, dec., indicates that the total

bank clearings of all clearing houses of the United States for week ending

July 2 have been $3,337,564,775, against $2,844,383,427 last week and
$3,448,762,481 the corresponding week last year.

Clearings-Returns by Telegraph,
Week ending July 2. 1910. 1909.

per
Cent.

New York $1,682,160,577 81,843,846,556 -8.8

Boston  130,206,084 141,266,521 -7.8

Philadelphia  135,723,090 114,374,707 +18.7

Baltimore 28,744,368 19,602,278 +46.7

Chicago  235,219,701 240,141,569 -2.0

St. Louis  61,214,891 53,830,562 +13.7

New Orleans  12,319,166 12,021,016 +2.5
_

Seven cities, 5 days $2,285,587,877 52,455,083,209 -6.9
Other cities, 5 days 451,968,487 434,287,691 +4.1

Total all cities, 5 days $2,737,556,364 52,889,370,900 -5.2

All cities, 1 day 600,008,411 559,391,581 +7.3

MM.., ‘011 n1.11,0 Inn m0,00,010. VI 227 cad 77". 42 etAil 7A9 A41 --2 9

The full details for the week covered by the above will be given next Sat-
urday. We cannot furnish them to-day, clearings being made up by the
clearing houses at noon on Saturday, and hence in the above the last day
of the week has to be in all cases estimated, as we go to press Friday night.
We present below detailed figures for the week ending with Saturday.

noon, June 25, for four years.

Clearings at
Week ending June 25.

1910.

New York 
Philadelphia
Pittsburgh 
Baltimore 
Buffalo 
Washington _ _ _
Albany 
Rochester  
Scranton 
Syracuse  
Trenton  
Wheeling  
Reading 
Wilmington 
Wilkes-Barre _
Harrisburg  
Greensburg 
York  
Erie  
Chester  
Altoona 
Binghamton _  
Franklin  

Total Middle__

Boston  
Providence  
Hartford 
New Haven 
Sp ri nailed 
Portland  
Worcester 
Fall River 
New Bedford
Holyoke 
Lowell  

1,643,155,916
141,472,996
54,280,158
26,560,353
8,850,034
7,010,235
6,153,568
3,603,957
2,500,430
2,093,393
1,898,353

. 1,672,030
1,432,306
1,274,895
1,330,353
1,252,069
631,111
885,137
797,139
685,709
999,150
449,000
352,129

1,908,790,366

138,008,419
6,024,300
4,741,124
3,005,806
2,244,203
1,812,694
2,144,494
1,016,379
928,271
505,515
479,928

1909.

8
1,939,345,711
119,200,620
47,047,363
26,534,885
8,878,925
5,439,251
0,766,573
3,202,365
2,289,909
1,764,756
2,417,281
1,466,544
1,364,383
1,361,393
1,219,612
1,164,659
1,007,978
754,418
652,538

, 576,291
401,580
334,500
262,207

2,173,253,843

152,378,507
5,795,100
2,895,252
2,394,578
1,095,000
1,615,635
1,543,33,1
989,160
949,646
514,972
414,412

Inc. or
Dec.

51,
-15.3
+18.7
+15.4
+0.1
-0.3
+28.9
-9.1
+12.5
+9.2
+18.6
-21.5
+14.1
+5.0

6.4
+9.1
+7.5
-37.4
+17.3
+22.2
+18.9
+11.8
+34.2
+34.3

-12.2

-9.4
+19.5
+63.8
+25.5
+12.5
+12.2
+39.0
+2.7

-1.8
+15.7

-5.6

1908. 1907.

1,164,260,274
104,056,523
36,896,196
19,606,770
6,933,584
4,286,795
5,224,570
2,718,973
2,131,797
1,716,177
1,282,645
1,354,629
1,122,699
1,275,861
1,010,094
1,041,560
529,121
746,240
554,915
426,318
364,217
369,600
270,000

1,485,389,471
146,510,156
58,558,416
29,003,247
7,807,822
5,239,186
7,224,275
3,100,641
2,219,993
1,904,181

1,116,645
1,494,843
1,495,213
1,090,467
983,025
432,521

706,502
537,468

431,700
285,153

1,358,182,458

115,279,873
5,363,400
2,453,534
1,953,061
1,657,073
1,500,127
1,466,414
913,749
501,367
374,353
424,697

1,755,590,925

143,227,250
7,383,700
3,262,184
2,195,589

• 1,921,568
1,829,585
1,745,875
885,909
623,823
434,875
453,685

Clearings at
Week ending June 25.

1910. 1909.
Inc. or
Dec. 1908. 1907.

Chicago 266,854,231 253,226,666 +5.4 204,171,357 240,931,322
Cincinnati 22,465,450 24,825,250 -9.5 22,073,150 28,198,750
Cleveland  19,100,880 15,429,840 +23.8 13,184,845 16,638,353
Detroit 16,490,397 13,205,378 +24.9 11,266,236 13,474,576
Milwaukee 11,555,560 10,135,512 +14.0 11,290,491 10,484,408
Indianapolis _ _ _ - 8,400,537 7,479,618 +12.3 7,446,155 7,541,106
Columbus  5,844,900 5,540,900 +5.5 5,070,200 5,303,600
Toledo 4,533,208 4,565,646 -0.7 3,361,990 4,127,132
Peoria  2,394,521 2,335,775 +2.5 2,102,400 2,259,147
Grand Rapids 2,209,411 2,150,102 +2.7 1,789,475 2,345,390
Dayton  2,270,897 1,880,318 +20.7 1,428,313 1,750,623
Evansville  1,839,869 1,676,914 +9.4 1,413,961 1,709,421
Kalamazoo 1,324,406 1,187,360 +11.5 935,710 1,010,694
Fort Wayne _ _ 856,992 902,115 -5.0 721,097 739,874
Springfield, Ill _ 1,038,540 876,120 +18.5 686,822 774,924
Youngstown _ _ _ _ 1,093,010 817,743 +33.7 639,689 756,862
Akron  1,100,000 735,000 +49.7 600,000 800,000
Rockford  863,790 727,877 +18.7 600,325 748,814
Lexington 621,939 664,754 -6.4 464,745 532,369
Canton 1,258,727 636,436 +97.8 390,000 580,803
South Bend 535,992 464,937 +15.4 392,516 496,965
Decatur  446,305 453,936 -1.7 389,546 284,288
Quincy 523,594 445,000 +17.7 368,570 335,418
Springfield, 0_- - 447,611 425,458 +5.2 302,571 385,713
Bloomington.. _ 500,667 398,978 +25.5 404,718 404,411
Mansfield 390,091 357,583 +9.1 283,122 400,740
Danville 402,611 286,531 +40.5 329,769
Jackson 643,824 340,600 +89.0 309,448 252,000
Jacksonville, Ill_ 228,897 210,357 +8.8 194,326 229,697
Ann Arbor 142,395 150,599 -5.4 104,543 128,081
Adrian  50,886 25,681 +9.8 16,708 18,000
Lima  353,796 259,890 +35.1 260,000 310,000
Saginaw 575,866 462,354 +24.5
Lansing 455,952 Not included In total

Tot. Mid.West, 377,354,800 353,280,728 +6.8 292,992,798 343,953,481

San Francisco_ - - 41,804,172 34,191,292 +22.3 28,387,774 38,163,128
Los Angeles 13,018,786 12,606,134 +3.3 8,738,473 9,987,751
Seattle  11,241,985 10,104,136 +11.2 8,160,296 9,336,837
Spokane 4,450,626 3,224,716 +38.0 2,842,955 2,774,787
Portland  10,155,722 5,631,431 +80.3 5,319,469 7,032,872
Tacoma 5,640,421 5,679,480 -0.7 3,421,535 5,219,431
Salt Lake City 
Oakland 

6,122,458
2,487,171

7,319,561
1,536,168

-16.3
+61.9

4,827,364
1,193,456

5,468,762
2,117,164

Helenh  740,000 991,019 -25.3 736,870 614,697
Sacramento 1,079,412 880,031 +22.7 681,677
San Diego 1,050,000 843,000 +24.6 700,000
Stockton  643,572 545,749 +17.9 299,497
Fresno 606,124 416,980 +45.4 365,739
San Jose 944,669 387,941 +14.6 355,897 440,000
North Yakima _ 435,993 317,704 +37.2 255,917
Billings  182,227 152,196 +19.7 142,054
Pasadena 900,000 Not included in total

Total Pacific_ _ 100,103,338 84,827,528 +18.0 66,428,973 81,155.429

Kansas City 46,004,310 37,561,825 +22.5 26,693,333 27,244,114
Minneapolis 18,379,952 16,445,541 +11.8 14,577,174 21,734,763
Omaha 19,313,889 12,420,438 +55.5 10,398,512 10,296,944
St. Paul 12,336,085 9,136,521 +35.2 8,037,441 8,695,886
Denver 8,388,342 9,122,615 -8.0 7,400,000 7,302,545
St. Joseph 6,174,216 4,966,122 +24.3 5,345,773 5,635,663
Des Moines 3,580,189 3,138,113 +14.1 2,554,971 2,520,600
Sioux City 3,086,845 2,366,144 +30.4 1,841,591 2,156,477
Duluth 3,857,506 2,944,442 +31.0
Wichita  2,722,303 2,229,619 +22.1 1,482,415 1,141,112
Topeka  1,307,351 1,265,392 +3.3 898,308 955,324

Davenport 1,434,543 1,120,713 +28.0 964,988 754,823
Lincoln  1,302,121 1,096,279 +18.8 887,840 1,094,302
Cedar Rapids.._ _ 898,006 888,250 +1.1 656,201 605,123
Colorado Springs 695,943 594,208 +17.1 700,000 675,000
Fargo  832,126 746,787 +11.4 348,442 474,944
Sioux Falls  990,000 545,000 +81.6 360,808 425,000
Pueblo  607,775 495,468 +22.7 394,995 582,315
Fremont  285,964 303,461 -5.8 203,287 256,193

Tot. oth.West_ 132,197,466 107,548,825 +22.9 83,688,853 92,551.108

St. Louis 65,260,714 57,839,938 +12.8 51,227,419 58,389,187
New Orleans_ - - - 15,297,864 15,826,090 -3.3 12,870,977 15,008,818
Louisville  11,301,139 9,934,688 +13.8 10,040,788 11,553,237
IIouston  11,480,277 10,791,132 +6.4 8,289,813 10,820,633

Galveston  6,248,500 5,475,500 +14.1 5,500,000 5,164,000

Richmond  6,474,846 5,712,060 +13.3 5,113,736 6,000,665

Atlanta  7,705,402 5,636,950 +36.7 3,057,949 3,858,430
Fort Worth 5,863,525 5,096,807 +15.0 4,143,368 3,367,910

Memphis  4,371,792 3,434,880 +27.3 3,487,685 3,285,833

Savannah  3,368,509 2,476,846 +36.0 2,937,128 2,886,500

Nashville  4,082,331 3,484,070 +17.2 2,683,066 3,561,297

Norfolk  2,649,469 2,389,544 +10.9 1,772,176 2,326,244

Birmingham _  2,389,880 1,852,088 +29.0 1,489,696 2,437,841

Jacksonville - -
Augusta.' 

2,199,309
1,323,712

1,554,044
1,343,232

+40.2
-1.4

1,175,812
1,000,223

1,422,463
964,426

Knoxville  1,545,060 1,498,725 +3.1 1,168,911 1,288,235
Chattanooga __ _ 1,771,811 1,287,281 +37.6 1,068,984 1,286,730

Little Rock 1,337,270 1,226,356 +9.0 1,043,009 1,075,755

Mobile  1,224,971 1,109,429 +10.4 1,039,953 1,292,252

Oklahoma 2,218,073 1,470,000 +50.9 723,523 921,939

Charleston 1,183,214 1,009,085 +17.2 992,884 1,125,000

Macon  
Austin 
Beaumont  

645,000
2,082,635
511,465

660,128
505,081
426,069

+15.2
+312.3
+20.0

482,580
3811726
363,698

600,000

427,085

Wiltnington,N.C. 500,000 350,000 +42.9 236,000 416,914

Vicksburg 189,556 177,783 +6.7 227,880

Jackson 700,000 280,000 +150.0

Meridian  200,000 157,122 +27.3

Total Southern 164,126,324 192,94728 +14.9 122,819,864 139,481,394

Total all 2,844,383,427 3,033,302,248 -6.2 2,056,001,194 2,576,687,380

Outside N. Y_ 1,201,227,511 1,093,956.537 +9.8 891,740,920 1,091,297,009
Total New Eng. 161.811.133 171,485,596 131,888,248 163,955,043

N*.-For Canadian clearings see "Commercial and Miscellaneous News."
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CHRONICLE INDEX.
The index to Volume 90 of the "Chronicle"—which

volume ended with the issue of June 25—will be sent to
our subscribers with the number for Saturday, July 9.

THE FINANCIAL SITUATION.
At a time when everything was beginning to look

promising and confidence was slowly but surely re-
turning, a Government body has again dealt business
interests an unfortunate blow. The action this week
of the Inter-State Commerce Commission in reducing
rates in the western half of the United States is giving
the railroads a stone when they were crying for bread.
There can be no surprise, under such circumstances,
that a feeling of uneasiness should have developed,
and that prices of share properties on the Stock Ex-
change should have suffered declines such as have not
been witnessed since the panic of 1907. Railroad ex-
penses have been rising in recent months in a way such
as to be plainly disconcerting, and with the further
augmentation in operating cost to come as the result
of the advances in wages which the roads have been
forced to grant, the time has certainly arrived when
rates ought to be marked up, so as to furnish at least
part compensation for the added outlays. By the ac-
tion of the Federal Government on May 31 in suing out
a writ of injunction, the carriers have been thwarted
for the time being in their purpose, and though, as a
matter of policy, they compromised with the Govern-
ment and consented to the temporary withdrawal of
the proposed higher schedules, they have nevertheless
been looking forward with great confidence to the day
when, by authority of the Inter-State Commerce Com-
mission itself, they would be permitted to increase their
transportation charges in a moderate way. Nothing
was further from the thoughts of the managers of these
properties than that they would be called upon to make
reductions instead of the increases which they have been
hoping for. Yet that is precisely what has happened.

It should be clearly understood that these Pacific
Coast cases do not involve questions relating to the
right to increase rates. No increases had been made,
and in that sense these cases have no bearing on the
general proposition connected with the proposed
advances in rates in both the East and the West. At
the same time one cannot help thinking that if the
Commission had the least bit of consideration for the
interests of the roads it would not be ordering decreases
in tariffs at a time when the demand is so plainly for
increases. According to the despatches in the daily
papers, the reductions are "sweeping" in character,
amounting in some instances to nearly 50%, in many
reaching 33 1-3%, with cuts of 20% common.

There are other aspects in which the Commission's
action is disturbing. Its order, if enforced, as to
which we have our doubts, will involve considerable
losses in revenue to the roads in the western half of the
United States. But the action taken is additionally
important by reason of the fact that the readjustment
of tariff schedules which the Commission proposes in
this instance, involves the introduction of an entirely
new principle in rate-making in this country. Sea-
board terminal points, whether on the Pacific Coast or
on the Atlantic Coast, get the benefit of water compe-
tition, and it has always been the practice for the

rail carriers, too, to give such points .reduced rates.
This was obligatory upon the roads; otherwise they
would have been unable to compete with the water
lines. On the other hand, to grant similarly cheap
rates to interior points would involve such a general
lowering of rates as to threaten bankruptcy. The
usual practice is to charge the interior points the rate
to the nearest seaboard point, plus the local rate back
to the interior.
The inland towns, though devoid of the physical ad-

vantages which water competition gives, have always
sought to be placed on a basis of equality with the wa-
ter centers—but heretofore without success. We may
illustrate the situation by referring to the Spokane
case, which is one of those involved in this week's de-
cision of the Commission. In this Spokane case, the
burden of the complaint was that rates from Eastern
destinations to Spokane were higher than those to
Seattle, a point more distant by about 400 miles.
Yet Spokane has fared much better than other points.
It has been obliged to pay only 75% of the terminal
rate, and in adding on the local rate back a reduction
of 16 2-3% has been allowed. This case has been un-
der consideration for nearly two years. When the
Commission first passed upon the same, it took pains to
declare that the mere fact that rates were higher to
Spokane than to Seattle was no indication of unreasona-
bleness or unlawful discrimination, since rates to Pa-
cific Coast terminals are controlled by water competi-
tion, an advantage which Spokane does not possess,
or only in very slight degree. The Commission, never-
theless, ordered a reduction to Spokane, but based its
action on the ground that earnings of the roads were
excessive and, in effect, that the roads could bear the
reductions. The ground, however, is of little conse-
quence. It is the fact itself which is important. Reno,
Nev., Phoenix, Ariz., and other inland centres were
quick to see that their position was much the same as
Spokane, and to demand like treatment. This led
the Commission to re-consider all the cases, and this
week's decision is the outcome.

Until we get the opinion of the Commission in full
we cannot be sure that its present reasoning is entirely
the same as it was when it first undertook to justify
its action. Enough is known, however, to show that
the Commission aims to place interior points on a basis
of equality with the terminal centres—not absolute
equality in all cases, but as close an approach thereto as
possible except where the interior point is very far re-
mote from the seaboard. In its original order, for
instance, in the case of the Spokane complaint, the
Commission held that the rate on 27 out of 32 com-
modities should be no higher from St. Paul to Spokane
than from St. Paul to Seattle. The Commission's
present action is based on the law as it existed before
the recent changes.. But under the new law the Com-
mission is given extra powers in the matter of long and
short-haul traffic, in the matter of water competition
in relation to rail competition and in the adjustment
of rates as between local and through traffic. The
question which at once comes up, and which is upper-
Most in the thoughts of railroad men, is whether the
principles laid down in the Pacific Coast cases are to be
generally applied. If so, the consequQnces, it can
readily be seen, might be important.
It does not appear to us, however, as at all certain

that the present series of. orders ever will or ever can
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be enforced. As already stated, the cases have been

under consideration for a long time, and many orders

with regard to them have been made in the past, but

they have always been held in abeyance as some new

phase of the situation developed. We notice that the

Commission is proceeding very cautiously, and that

the carriers are instructed to take account of their

earnings under both the existing rates and the proposed

rates during July, August and September, and that in

most instances no final order is to be made until after

the result of the accounting on the two systems of rates
shall have been obtained. There is method and
reason in such a course. Readjusting of rate schedules

which have grown up in response to mercantile con-

ditions is a delicate and a hazardous task. By its

proposed readjustment the Comniission is pleasing

some inland towns, but how about the populous

terminal points? They certainly do not relish the idea

of being deprived of the advantages which they now

hold. We may be sure they will rise in protest just

as they did on the first occasion when the Commission

made its announcement over a year ago. The Pacific

Coast towns voiced their objections, the Atlantic Coast

cities joined in the chorus, and numerous other points

where the traders felt that they were to lose some
of their present benefits likewise joined in the move-
ment. In fact the Commission found it had raised a
perfect hornets' nest and was glad to seek respite in
holding up its order. Will it not again have to call a
halt when there has been time enough for the opposi-

tion to make itself heard?

It deserves to be noted, too, as bearing upon the
probable attitude of the Commission on the general
question of rate advances, to offset the rise in wages,
that there has been one other decision this week which

possesses a great deal more significance in that respect
than these Pacific Coast cases. In this we do not refer
to the Commission's action in refusing to suspend
official classification No. 36, to which prominence has
also been given in the newspapers the present week.
Official classification territory covers that part of the
United States lying north of the Potomac and Ohio
rivers and east of the Mississippi. The new classifica-
tion, scheduled to become effective July 1, embraces
over 6,000 items, and as there are only 58 .changes,
of which 28 are reductions and 30 advances, and as the
increases relate mainly to automobiles and horse
vehicles, the Commission wisely decided not to inter-

fere.
The case we have in mind, as showing the attitude

of the Commission with reference to the recent wage
increases, is that involving rates on flour and other
grain products east from Buffalo. The case itself is
of little significance, and it deserves attention merely
because it contains a remark bearing directly on the
wage increases. The CommiAsion hands down dozens
of decisions each week, and in the great majority of
cases its judgment is that rates are unreasonable and
must be reduced and reparation awarded. Instances
of the opposite nature are extremely rare. The
Buffalo case happens to be one of that kind. In the
spring of 1907 the N. Y. Central advanced the rate on
flour and other wheat products from Buffalo to New
York from 10 cts. to 11 cts. per 100 lbs. and the rate
to New England points from 12 to 13 cts. On com-
plaint, the Commission in June 1908 ordered a resto-

ration of the old rates. Recently it granted a re-
hearing in connection with some cases involving rates
from Minneapolis to the same markets. On this re-
hearing the Commission reluctantly came to the con-
clusion that it should rescind its original order and let
the one-cent advance in rates stand.
The syllabus to the opinion plainly reflects the feel.

ings of the Commissioners and is in these words: "It
appeared that either the Commission must allow an
advance in the rates on flour and other grain products
from Buffalo to New York and New England points,
or it must in substance require a reduction from all
territory west of Buffalo. In view of the wjlole situ-
ation, it seems to the Commission the wisest course
to permit the advance from Buffalo." What gives
chief significance to the case is that Commissioner
Prouty, who wrote the opinion, points out that "to
an extent conditions have altered," and then goes on
to say: "Since the original hearing the expenses of
operation upon the part of the carriers have materially
increased. Particularly within the last few weeks
all the carriers involved in the handling of this traffic
from Buffalo have made material advances in the
wages of their employees which aggregate several
million dollars annually. Without undertaking at
this time to determine whether these increases in op-
erating expenses do, or do not, justify any general
advance in the rates of these carriers, this certainly
is a change in conditions to which we cannot be
oblivious in considering this matter at this time."
It would therefore appear that there will be no dispo-
sition on the part of the Commission to ignore the
wage advances, but that, on the contrary, they will be
given due weight. The assurance is a comforting one
at this juncture.

The Pacific Coast order of the Inter-State Commerce
Commission proved additionally disquieting because
some misgiving had already been created by the Com-
mission's action on the protests against the proposed
increase in commutation rates by the roads running out
of New York. On Thursday of last week Attorney-
General Wilson of New Jersey requested the Inter-State
Commerce Commission to exercise the power conferred
upon it under the new law and suspend the increases
in commutation rates scheduled to go into effect orr
or before July 1. Chairman Knapp of the Commission
communicated by telegraph with the different roads,
and requested that they postpone until Aug. 1 the
dates for the new rates to go into effect. The Penn-
sylvania Railroad was the first to respond favorably,
and later all the other roads with one exception agreed
to longer or shorter delay. The exception was the
Erie. Poor Erie is not so situated that it can forego
a little extra revenue, and accordingly the managers
did not feel that they should voluntarily agree to a sus-
pension, even for a short time, of the proposed slight
advance in commutation tickets. The Inter-State
Commerce Commission then displayed wrath. It is-
sued an order suspending the increases as far as this
particular road was concerned until Oct. 15—almost
four months. In the other cases a delay of only a
month had been asked.
In connection with this discussion of the subject

of commutation rates, it seems desirable to note a

criticism we have received with reference to our

remarks of two weeks ago in which we compared the
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commutation charge to a point taken at random with
what the commuter would have to pay if he were
charged the regular rate of 2 cts. a mile on his trip to
and from New York. After noting the great dis-
parity, we asked if the commuter had any right to
grumble under such circumstances. Our critic, how-
ever, is not convinced. He notes the great prosperity
which the Central Railroad of New Jersey is enjoying
and then writes as follows:

"Now as to your facts. It is difficult to imagine
where 'random' station may be, and therefore no direct
argument can be made against a citation which will be
regarded at least as peculiar by a great many com-
muters. But I will give you a specific instance to the
contrary. And may I hope that if my statement is
found unassailable, you will go to the same trouble to
make public a fair version of the controversy as you
have gone to, though unintentionally I have no
doubt, to make one that is at least misleading.
"Rahway, N. J., is 193/b miles from New York on

the Pennsylvania RR. The rate for a monthly (60
trip) ticket is $8 and has been so for many years; cer-
tainly for twenty, and from all that I can ascertain to
the contrary for fifty years. At no time has the rate
been reduced as have rates generally throughout the
country during the past quarter of a century. The
rate has now been increased to $9. 'Have we any
right to grumble under such circumstances'?"

The random point we took for illustration was Cold-
well, N. J., on the Erie Railroad. We do not
see that the position of the commuters at Rahway
is much different from that of those at Caldwell.
Our correspondent gives us the distance as 193/ miles,
which, at 2 cts. a mile, would make the price of the
trip 39 cts: On that basis the cost of the 60-trip
ticket would be $23 40. Our correspondent, as a
commuter, has been getting this transportation for
only $8 and is now being asked to pay $9. Surely,
he is being treated fairly and liberally.

If the commutation charge to-day is the same as it
was fifty years ago, then, indeed, is the argument in
favor of a higher charge now incontrovertible. Fifty
years back carries us to the period before the Civil
War, when wages and everything else were down to an
extremely low basis. If the roads could transport the
commuter for $8 a month in 1860, certainly they cannot
carry him for the same rate to-day. Even during
the last fifteen years there has been a remarkable
rise in prices. This is well shown in a pamphlet which
the Central of New Jersey has recently been distribu-
ting. Fifteen years ago ties cost, in track, 50 cts.; now
they cost $1 25. A passenger car which then cost
$4,000 now costs $8,000. A locomotive then costing
$10,000 to $12,000 now costs $16,000 and $18,000.
A ferry-boat which cost $150,000 then would now cost
$250,000. And these illustrations might be continued
indefinitely. Most burdensome of all, the Central of
New Jersey's taxes for 1909 were treble what they
were in 1904, and yet only 7 miles of track have been
added to the system. On other roads there has been
a similar tremendous rise in taxes.. We think our
correspondent will find, after considering all these
facts that he has, after all, very little cause for com-
plaint.

Attorney-General Wickersham has also again been
busy and he wants the whole world to know the fact.
He has compiled and on Wednesday gave out a list of
the prosecutions conducted by the Federal Government

under the Sherman Anti-Trust Act, extending back
to the time of the beginning of the Roosevelt Admin-
istration. According to Mr. Wickersham, there have
been 35 of such prosecutions, and of these 22 stand to
the credit of President Roosevelt and 13 to the Taft
Administration. In other words, Mr. Roosevelt in
the whole of his two administrations, with all of his
strenuousness, managed to initiate no more than 22 of
such prosecutions, while Mr. Wickersham, though
having been in office only about 15 months, has started
13 cases. During the present month he has been par-
ticularly active in that respect. On June 9 a bill in
equity was filed in the Circuit Court for Northern Ala-
bama praying for the dissolution of the Southern
Wholesale Grocers' Association. On June 13 action
was begun at Chicago, as previously announced in
these columns, against the Chicago Butter and Egg
Board, on the ground that this is a combination in re-
straint of trade in violation of the Sherman Law. The
Egg Board is charged with arbitrarily fixing prices
through the medium of quotation committees, and
with maintaining an illegal monopoly of the butter and
egg market. On the same day suit was filed against
the Chicago Junction Railway & Union Stock Yards
Co. (which road operates wholly within State lines),
asking for an injunction to prevent the road from en-
gaging in inter-State commerce, and likewise for fail-
ure to comply with the requirements of the inter-State
commerce Act in not filing a tariff of rates. We need
not refer to the indictment in this judicial district
against Frank Hayne, James A. Patten and others, on
the ground that they had undertaken a pool in cotton,
for that case belongs in a class by itself. We may
mention, however, that on June 18, in the U. S. Cir-
cuit Court at Cleveland, the Federal Government be-
gan an action to annul the charter of the Great Lakes
Towing Co. on the ground that the company is operat-
ing in violation of the Anti-Trust Law.

While all this is more or less disheartening, there is
no occasion to despair. Congress adjourned last
Saturday night and the season for manufacturing
campaign material is now at an end. The hot weather
also enjoins abstention from too much activity. It
seems reasonable, therefore, to look for a period of
rest and quiet, affording a chance for recuperation and
recovery. The fact should not be overlooked, either,
that after a session lasting over six months—from the
beginning of December until last Saturday—the work
of Congress is now a matter of record, and it appears
that that body has done considerably less damage
than at one time it seemed likely it would do, at the
bidding of President Taft. The new railroad law em-
bodies no actually destructive features, though con-
taining some radical and objectionable provisions.
The proposition for Federal incorporation of industrial
corporations throughout the land did not even receive
consideration in either branch of Congress, and the bill
to modify the law regarding the issue of injunctions,
so as to make it favorable to labor organizations, did
not fare any better. In the meantime, the agricultural
promise keeps highly encouraging and, barring future
adverse weather conditions, harvests are certain to be
large, except in the case of spring wheat; and even in
this latter instance •rains within the last few days
have modified the probability of toss. Altogether, the
situation is not without its encouraging features.
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Cotton, according to our telegraphic reports from

week to week, has on the whole improved in condition

the past month, and that improvement, it was be-

lieved, would be reflected in the official report of the

Department of Agriculture covering the status of the

crop on June 25, which was issued at noon yesterday.

According to that report, however, there occurred a

deterioration in condition of 1.3 points during the

month, the average percentage for the entire belt

on the date given above being stated at 80.7, against

82 a month earlier, 74.6 on June 25 of the• previous

year, 81.2 at the corresponding time in 1908 and a ten-

year average of 79.5. The lowering of condition dur-

ing the month, referred to above, while quite general,

has not, according to the Department, extended to

all of the States. Thus, in Louisiana, Texas and

Oklahoma some improvement is indicated. Deteri-

oration, as reported, has been most noticeable in the

Atlantic States, North Carolina in particular, and this,

in the absence of any statement of causes by the De-

partment, is doubtless to be ascribed to excess of rain.

As compared with June 25 a year ago, every State ex-

cept the Carolinas and Georgia holds out a.more prom-

ising outlook, with the improvement in condition espe-

cially marked in Alabama and Mississippi. Speaking

of the situation generally during the month that ended

with the date of the Government report, it cannot be

said that the weather conditions have at any time been

particularly adverse. It is true that on occasions

there was rather too much rain over portions of the

belt, and lack of it in Texas and Oklahoma. Tempera-

ture was also complained of as having been too low.

But after the middle of June considerable improve-

ment ensued, and latterly conditions have, on the

whole, been fairly favorable, except that a little more
moisture in Texas and Oklahoma would be beneficial.
Our correspondents report the crop as later than the
average but doing well in the main. At this date,
therefore, the prospect, with normal weather hereafter,
is encouraging.

Immigrant arrivals in the United States during May

1910 continued along practically full lines, netting a

further large addition to the foreign-born population.

The inflow was most largely from those countries from
which our ordinary labor force is augmented, Italians
predominating. At the same time the influx fr.rn
Germany, England, Ireland and Scandinavia, from

which directions a higher, grade of labor comes, was of
comparatively large proportions. For May this year

the inward movement of immigrant aliens was 133,544,

which, although 1,508 less than in April, was greater

than for 1909 (107,839) and over three and a half

times the arrivals in 1908. But in 1907 and 1906 the
movement was much larger than now. For the five
months of 1910 the influx of immigrants was 513,563,
which compares with 448,653 in 1909, the meagre ag-
gregate of 160,709 in 1908 and the record total of

589,218 in 1907. And for the eleven months of the

fiscal year 1909-10 (July 1 to May 31) the arrivals

were 936,545, against only 666,316 in the like period of

the previous year, 750,923 in 1907-08 and 1,130,615 in
1906-07.
The eut*Vid movement of aliens was rather heavier

(luring '1\1,ay tlii1h in earlier months of the year, the
departures of steerage passageis from all ports of t he

country having been abut 35,000, making the total

for the five months of the calendar year approximately

128,000 and for the eleven months of the fiscal year

324,000. These results compare with 31,190 and

111,216 and 368,118 in the like periods a year ago
and the heavy aggregates of 61,251 and 281,399 and

654,346 two years ago. ,
We have referred on a number of occasions to the

growing emigration from the United States to Canada,
and we note that the matter became a subject of dis-
cussion recently in the Senate in connection with the
debate on one of the Administration's conservation

measures—the Land Withdrawal Bill. Senators from
Idaho and Montana were prominent in opposition to
the bill, and pointed out the detrimental results of
its passage. "Homestead lands,". said Senator Hey-
burn of Idaho, "only cost the fee which is NA to the
Government. The trouble is that settlers are not
allowed to enter the land." This referring, of course,
to its withdrawal for purposes: of conservation. Fur-
ther explaining the emigration to Canada, Senator
Borah, also of Idaho, remarked that the reason there-
for was the more liberal land laws in the Dominion,
which only required three years to obtain title,and the
settler need reside upon the land but six months of each
year, leaving him free to labor elsewhere for his sup-
port if necessary. To this Senator Carter of Montana
added that settlers having families can get ten times
as much land in Canada as in the United States, be-
cause sons and daughters of legal age may take up land
and still live at home while acquiring title to it. With
such liberal inducements across the border, as con-

trasted with the withdrawal policy on this side, it is
not strange that there is a large and increasing move-

ment from here to Canada.

In the last hour of ,the thirty days Gov. Hughes

signed the bill amendatory of Section 96, the section

of the existing law which limits the new business per-

missible to a life insurance company and has been so

persistently fought, especially by Mr. Kingsley of the

New York Life, which company alone has thus far

been directly hindered by the limit to 150 millions.

The old sliding scale is retained, with only a trifling

change, during most of its length; but from the point

in it where the total insurance outstanding passes

600 millions the section is re-written. A company with

more than that. amount may write 150 millions in a

year, or (taking as a basis the largest amount it has

written in any of the three years last preceding) it may

increase over that amount "in the proportion to said

amount which the difference between 25% of its net

renewal premiums . . . and its total expenses

for such preceding year," after deducting from the

latter several laboriously expressed items, "bears to

said renewal premiums." That this is not clear we

admit, but sine insurance men may puzzle over it

we think it hardly worth while to try to give the lay

reader a complete idea. what it means.

Ostensibly it proposes to authorize some increase

of new business permitted; but if the intent had been

to let new business regulate itself, so long as the ex-

pense of procuring it is kept down (the expense having

been formerly held up as the great evil to be corrected),

such intent could have been easily -put into a few lines

wit hout room for question. As it is, there is room for

(liGrenees of construction, as in other sections of the

existing law; one question may be whether the latter
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half of this amendatory law (introduced by "or")
applies to all companies or only to those having over
600 millions insurance. The concluding sentence of
the amendment, however, is unmistakable; it declares
that no outside company which does not square its
business according to this section shall operate in New
York. The existing law discriminated against the
home companies by putting withes upon them from
which their competitors here from the outside were
free; this amendment meets the objection by enacting
that the outsiders shall keep out unless they put the
same withes upon themselves as a condition of doing
business here. Instead of removing the hobble from
one, this makes for an alleged "square deal" by putting
it on the other also.

Stating it in the manner of the arithmetical "rule
of three," as the expenses (less several items therein)
are to 25% of renewal premiums, so is the permissible
new business to the largest amount written in one of
the last three years. Not only is this a clumsy com-
parison, but there is no natural and just relation be-
tween the things compared; it is wholly arbitrary.

Earlier in the late session an amendment was pro-
posed which dropped the 150-millions absolute limit
and permitted a company having over 600 millions
of outstanding insurance to write in a year "not more
than 15% thereof, or 120 millions, whichever is the
larger," this being conditioned upon an expense limi-
tation which could readily be understood. This propo-
sition, said to be the joint work of several insurance
men, was soon abandoned as hopeless; the one which
has been enacted of course represents the utmost
which could be obtained from Gov. Hughes and is ac-
cepted as better than nothing. Whether it will be of
any advantage in practice remains to be seen. It is
a travesty upon legislation as legislation was formerly
regarded; yet it represents the present popular feeling
(the loudest in expression, although perhaps not the
deepest) which seems to regard all business as a
hostile power that is dangerous in just the degree that
it is left unrestrained.

The British Budget for 1910-11 was introduced in
the House of Commons on Thursday by Mr. • David
Lloyd-George. In preparing his revenue estimates,
the Chancellor of the Exchequer has felt justified in
counting upon expansion in trade to proportions never
yet enjoyed, an attitude that has been encouraged
no doubt by the excellent records of recent months
quite as much as by budgetary exigencies. The cables
have contained only perfunctory summaries of the
statistics presented by Mr. Lloyd-George, yet the
salient points, collected from a variety of sources,
may be here given. No new taxes are proposed.
The estimated expenditure for the last fiscal year was
£163,171,000, but the actual expenditure was £5,226,-

- 000 less. The revenue last year was £162,590,000,
but the amount .actually received up to March 31 was
only £131,697,000, leaving a deficit of £30,893,000,
all of which, he added, amid cheers, had since been
wiped out.
For the ensuing fiscal year he estimated the ex-

penditures at the enormous sum of £198,930,000—
very near, by the way, the "billion-dollar" legisla-
tures of our own country. Taking an optimistic view
of the outlook, the Chancellor computed the coming
year's revenue at £199,791,000, showing an estimated

surplus of £861,000. These totals, however, call for
a word of. explanation. The estimated outgo includes
the deficit uncollected during the last fiscal year,
while the revenue comprises £142,455,000 from taxa-
tion, £27,290,000 from other sources and the arrears
due from 1909-10. The most notable increase in ex-
penditure is for the Navy, namely £5,500,000. An in-
crease of similar amount appears for old-age pensions.
The Chancellor announced that there would be no re-
duction in the whiskey tax, despite a decrease in the
revenue from this source of £1,400,000; he contended
that a falling off in consumption (10,000,000 gallons)
conduced to the national well-being. If Mr. Lloyd-
George be still in office a year hence, at the head of
the Treasury Department, he intends, so he let it be
known, to embody in the next Budget provision for
the insurance of workingmen against loss during idle-
ness and sickness.
The Prime Minister on Thursday announced that

there would be an autumn session of Parliament; the
present plans include adjournment from the end of
July to November. The more radical factions of the
Ministerial party are understood to be anxious to re-
sume without unnecessary delay the fight against the
House of Lords; hence the proposal for another session
in the fall.

The Occidental principle of no taxation without
representation is finding favor among the enlightened
classes in the Orient, as is demonstrated by the demand
made by influential Chinese for the convocation of an
elective Parliament. But the Imperial Regent, Prince.
Chun, has this week issued a decree refusing to change
the Government's recent decision to grant a general
legislative body nine years hence. Nine years is an
unconscionable period to wait for any kind of reform
in a Western country—South Africa has just afforded
an illustration of how quickly one regime can be suc-
cessfully supplanted by another. But the Chinese
Empire is unaccustomed to moving swiftly, and,
measured by its history, a decade is less than one
year would be in a newer nation. Yet the patience of
Chinese reformers may not prove equal to the proposed
strain now that the spirit of progress is sweeping
across the whole world, including the vast territory
inhabited by the Mongolian races. The royal pro-
nunciamento has not been received with gracious sub-
mission. The sacred palace is no longer held in abject
awe. The theory that a ruler, especially if that ruler
be merely a regent, can make no mistakes, does not
to-day command unquestioning veneration. True,
the most violent form of protest excites amusement,
if not amazement, among citizens of a liberty-loving
republic; eight of the delegates who submitted the
petition for the granting of a Parliament "were pledged
to suieide in the event of a refusal." But this (to us)
strange pledge emphasizes how much in earnest the
reformers really are. The Imperial decree may not
silence the agitation. Wealthy delegates to the pro-
vincial assemblies as well as merchants throughout
the country threaten to withhold payment of taxes
until a larger measure of self-government is conceded,
and this method of expressing regentment promises
to be widely adopted. Having granted the people
an inch of pohtical freedom, an ell is likely to be
effectively demanded. China may therefore have her
Parliament before the year 1919.
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• The gratification voiced last week over the auspi-
cious inauguration of what was hailed as a regular

passenger service by airship has been swiftly followed

by disappointment over the wreck of the machine
which made the historic voyage. Count Zeppelin's
monster dirigible, the Deutschland, like its two prede-
cessors, has come to grief at the beginning of its tri-
umph; during a flight on Tuesday a wind and rain

storm overtook the frail craft, and in spite of skilful
handling disaster resulted, the ship and her thirty
occupants, mostly newspaper representatives, being
roughly stranded on the tree tops of the Teutoburgian
forest, near Osnabrueck. The damage sustained has
entailed the suspension of the scheduled trips for com-
mercial purposes, but every one concerned, from the

aged inventor down, is determined not to allow dis-
appointment to deepen into discouragement, and a
resumption of operations is being actively planned.
The regrettable incident brought out one serious draw-
back, namely, the difficulty of finding on short notice
a suitable landing-place for so large a mass of delicate
machinery. The crew knew that a storm was ap-
proaching, and could have glided to earth before it
burst, but no proper space was at hand, nor the num-
ber of men that would have been necessary to prevent
the gas-filled vessel from being carried away by the
wind. In this country, the aeroplane has this week
attracted fresh attention through the achievement of
an amateur aviator in staying in the air with a biplane
for a period never before equaled by any amateur; on
Tuesday, Clifford B. Harmon, traveling at a rapid rate,
flew for 1 hour 5 minutes at Hempstead, L. I., and
he intends to make a journey across Long Island Sound
within a few days if the atmospheric conditions prove
favorable.

The oath to be taken by the King of England upon
his coronation, next year, is expected to be modified
insofar as it refers to Roman Catholicism. The House
of Commons on Wednesday, by a majority of 383 to
42, read the first time a bill introduced by Premier
Asquith containing the following paragraph:
I do solemnly and sincerely, and in the presence of

God, profess, testify and declare that I am a faithful
member of the Protestant Church as by law established
in England, and I shall, according to the true intent
of the enactments which secured the Protestant suc-
cession to the throne of my realm, uphold and main-
tain the said enactments to the best of my powers and
according to law.
The declaration embodied in the present oath was

drawn up during the bitter religious quarrels towards
the close of the seventeenth century, and appears in
the Bill of Rights of 1689. The late King Edward, it
was understood, disliked the bitterness expressed
towards so considerable a section of his subjects, and
an alteration in the phraseology was then discussed.
This week's vote shows that a certain amount of oppo-
sition to any change still exists, but in these days of
broadminded religious toleration, the general tendency
is to refrain from insulting any sect. To the Ameri-
can mind, accustomed to absolute freedom of belief,
the movement to modify the British coronation oath
is a fitting sign of the times and one in accordance with
the magnanimous policy of the Imperial Government
in dealing with all questions affecting the people, either
at home or in the colonies.

The conflicting reports from Nicaragua are sugges-
tive of the famous battle of Sheriffmuir, where, wrote
the chronicler, "some said that we ran, some said that
they ran, and some said that none ran at all, man."
So contradictory are the daily dispatches from the
different factions engaged in the Nicaraguan revolu-
tion that even the United States Government cannot
ascertain the exact facts. The Estrada forces, it
would appear, have renewed their aggressive activity
with a greater measure of success than attended their -
efforts after the elevation of Madriz to the Presidency,
when Zelaya accepted the pointed hint thrown out
by our State Department and stepped down. The
action of the gunboat Venus, under control of the Ma-
driz Government, in bombarding and capturing from
Estrada the town of Prinzapulca, has revived discus-
sion of possible interference by the United States, al-
though thus far no intimation has come from Wash-
ington of any intention to depart from the attitude
laid down when hostilities began. The Consul at
Managua reports that Madriz has levied a forced loan
of 2,000,000 pesos upon the people of Western Nica-
ragua. It is now learned that ex-President Zelaya
paid for the Venus, and "it is assumed that his large
private fortune of $9,000,000 is being liberally drawn
upon to support the Madriz cause." Meanwhile, the
finances, the agriculture and the trade of Nicaragua
are falling into a deplorable state, from which the
Madriz Government has utterly failed to rescue them.

In the case of the Pennsylvania RR. return of
earnings for the month of May we again see revealed
the part played by rising expenses in the affairs of our
great railroads. The Pennsylvania is certainly a
representative system, and its management is of such
a character that no one would suggest the possibility
that its returns were not a true and genuine exhibit
of prevailing conditions. The road shows large gains in
gross revenues, the same as in the past, but these extra
gross yield practically nothing in the way of additional
net. Even at that, however, the Pennsylvania is
faring better thp some large systems in other parts
of the country, of which the Atchison Topeka & Santa
Fe and the Rock Island are conspicuous instances,
where there are heavy losses in net in face of consider-
able gains in the gross.
On the lines of the Pennsylvania RR. directly oper-

ated east of Pittsburgh and Erie there was an increase
in gross revenue in May 1910, as compared with the
same month last year, of no less than $1,739,800, but
this was attended by a still larger augmentation in
expenses, so that net actually decreased $36,700. On
the lines •west of Pittsburgh and Erie the result is a
trifle better, but only a trifle. On these lines gross
increased $1,617,100; the augmentation in expenses
was almost equally large, but left a gain of $73,800 in
net. For the combined lines the gain in gross reaches
the large sum of $3,356,900; this was offset by an in-
crease in operating cost of $3,319,800, leaving the in-
significant gain of $37,100 in the net. In May last
year, it is proper to say, the combined lines showed
$2,410,400 increase in gross and $898,800 increase in
net. In May 1908 there were, of course, large losses in
both gross and net—$6,313,000 decrease in gross and
$1,265,900 decrease in net. In the following we
furnish a comparison for the last six years of the
earnings of the Eastern lines, being the only portion
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of the system for which we have the data for such a
comparison:

Lines East of
Pittsburgh. 1910. 1909. 1908. 1907. 1906. 1905.

----------
May. $ $

Gross  13,771,933 12,032,133 10,810,233 14,532,233 11,859,033 11,422,133
Expenses 10,048,464 8,271,964 7,483,864 10,431,964 8,318,764 7,812,464

:Net 3,723,469 3,760,169 3,326,369 4,100,269 3,540,269 3,609,669

Jan. 1 to May 31.
'Gross 66,666,862 57,562,262 52,707,562 65,106,162 57,466,162 50,566,762
Expenses  49,522,720 43,253,620 40,136,620 49,536,420 41,899,720 38,500,520

— — —
Net 17,144,142 

14" 
308 642 12,570,942 15,569,742 15,566,442 12,066,242

I 

Foreign financial centres ended the half-year with-
out the slightest monetary disturbance. Discount
rates for spot bills were no higher than in the previous
week, while bills to arrive after June 30 were in keen
inquiry at appreciably lower figures, suggesting that
cheap money is anticipated abroad just as it is ex-
pected here. The very low quotations named for the
future by London and Paris have stimulated the draw-
ing of long bills by New York bankers, who find they
can make a profit by borrowing abroad and renting out
the proceeds for six months. This operation, although

• it has had no material influence upon discounts at
these points, has contributed to the weakness in local

' foreign exchange rates.
At London, spot bills were quoted up to the final

day of the half-year at 2%70; while bills to arrive were,

as last week, accepted at 134@r%%. At Paris the
charge for spot bills was 23%, but future deliveries
were named 23..1%. Berlin quoted Ws% for spot and
2.%% to arrive. No radical changes were made yester-

day, the first day of the new half-year, except that the
charge for negotiating spot bills is now down to nearer
the same level as bills to arrive. The detailed range
at the principal foreign *centres at the close last night
was as follows: London, 1Y% for spot bills and
@1Y% for bills to arrive. Paris, 21/2% and 2%;

Berlin, 3% for both spot bills and bills to arrive.
The Bank of Bengal this week lowered its rate from
4% to 3%.

The Bank of England on Thursqay reported strik-
ing changes in its more important accounts, and al-
though the weakness shown at first appeared serious,
a little closer examination brought out the fact that
the drop in the reserve ratio was due less to a shrinkage
in bullion than to an extraordinary expansion in de-
posits and also in loans. Such movements are not
rare at the half-yearly period, and from the eagerness
Of brokers to buy bills, the expectation manifestly is
that funds will become so plentiful in London that the
Bank will lose control of the money market. The
total reserve decreased $8,540,000, the ratio of reserve
to liabilities falling from 49.85% last week to 42.77%
this week, showing a decline of fully 7% in one week;
the proportion, however, has not infrequently been
below 40% at the turn of the half-year. That the
stock market called for assistance on a large scale
during its fortnightly settlement (when the contango
rate on American stocks was 4%) is revealed by the
abnormal increase of $44,835,000 in loans. Ordinary
deposits expanded even more—$52,215,000. Pub-
lic deposits fell $15,940,000. 'According to our special
cable from London, the of England shaA aloss
of £645,752 bullion arid h1tt the close of tIle'Week
£42,396,351'. Our •correSiadent further adVises' us
that the movement into the Bank was made very

largely of purchases in the open market, imports hav-
ing been light and mainly from Egypt. Shipments to
the interior of Great Britain were rather heavy. Ex-
ports were moderate, South Africa getting most of the
gold sent out. The details of the movement into and
out of the Bank were as follows: Imports, £331,000
(of which £34,000 froth Egypt, £16,000 from Austra-
lia and £281,000 bought in the open market); exports,
£156,000 (of which £150,000 to South Africa and
£6,000 to Gibraltar), and shipments of £820,000 net
to the interior of Great Britain.

New York has passed July 1 tranquilly. The feared
stringency in call money rates proved of only mild
form, the maximum charged on Thursday having
been only 3 2% and yesterday only 334%. The most
significant development during the current week has
not been in collateral loans, but in discounts. Finan-
cial institutions have ceased accepting bills at 43/2%
or even 49j%, save in exceptional cases. The usual
minimum is now 5%, and its the supply of bills is in
excess of the demand, the easiness in money that is
looked for during July may not be accompanied by a
corresponding reduction in quotations for commercial
accommodation. This firmness in discounts has arisen
in spite of a falling off to soine extent in the volume of
business reported by the mercantile community, and
by a slackening in the output of new bills. Apart from
this, the final week of June has proved remarkably un-
eventful. Time money has been in only light demand.
chiefly for over-the-year maturities;• these have been
obtainable usually at 44%. The detailed range for
time loans is as follows: 3 to 33% for Sixty days;

33'@3 % for ninety days and four months; 4 to
431% for five months; 43'% for six months and 43
to 49% for longer maturities. The maximum rate
for call money each day until Thursday was 3%, but
there was then a rise to 33'% and the ruling rate that
day was 3%. Yesterday the range was 214@33-1%,
with most of the business done at 314%. The
average ruling rate for the week has been 3%. Com-
mercial paper closes the week on the basis of 49. to
54% for the best grades of four to six months' single-
name bills, 5 to 6% for less attractive names and
43' to 5% for sixty to ninety days' endorsed bills re-
ceivable.

When quotations for sterling break during the closing
week of June to new low levels for the year the con-
ditions demand investigation in order to arrive at a
satisfactory understanding of the movement. New
York has this week witnessed the phenomenon of
falling exchange during the preparations for the Lon-
don fortnightly settlement and the more elaborate
requirements incidental to the ending of the half-year.
What causes have been at work? It will be necessary
to go back a few months, to the time when we were
shipping gold in large quantity to London, when our
foreign trade was showing larger imports than exports,
when European investors were looking askance at
American security offerings and when money was dear
in London. Since then pronounced changes have
occurred. Our exports are exceeding our imports,
European investors have subscribed for many million
dollars worth,of new bonds and notes which are being
paid for .in installments, and money is now in super-
abundant supply abroad at rates very much below
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those current here. Thus our indebtedness to Europe

was greatly reduced some time ago, our supplies of

commercial remittance are increasing (due partly to

falling prices), securities are now being paid for and

finance bills are being drawn by local bankers in larger

volume than is generally realized.

The easy tone in exchange is also fostered by a con-

viction abroad that the Bank of England will this

month lose control of. the money market and that rates

will fall to abnormally low levels, a reading of•the

early future that may or may not prove accurate.

Just how the turmoil in our stock market will affect the

international monetary position cannot yet be stated;

frequently foreigners buy stocks when a serious decline

occurs here; but on this occasion the sales have, it is

believed, preponderated. Should liberal advantage

be taken of the low prices now prevailing, the possi-

bility of gold imports from Europe would not be re-

mote. Both London and Paris have expressed will-

ingness to accept our finance bills, so that exchange

may go still nearer the gold-import point. The cheap-

ness of money abroad is a consideration to be kept

actively in mind.

Compared with Friday .of last week, sterling on

Saturday for demand and cable transfers was firm,

the quotations being 4 8620 to 4 8625 for the former

and 4 8645 to 4 8650 for the latter; sixty days was

slightly easier at 4 8435 to 4 8440. On Monday the

market was strong, with demand quoted at 4 8625 to

4 8630, cable transfers 4 8660 to 4 8670 and sixty days

4 8445 to 4,8450. On Tuesday demand declined to

4 8615 to 4 8620, cable transfers to 4 8650 to 4 8655

and sixty days to 4 8440 to 4 8445. On Wednesday

demand fell to 4 8595 to 4 86, cable transfers to 4 8625

to 4 8635 and sixty days to 4 8430 to 4 8435. On

Thursday the market was well supplied with bills;

the range closed at 4 8585 to 4 8590 for demand,

4 8620 to 4 8625 for cable transfers and 4 8420 to 4 8430

for sixty days. On Friday quotations moved irreg-

ularly, closing at the bottom, only 4 853% being bid for

demand and 4 86 for cable transefrs.

The following shows the daily posted rates for

sterling exchange by some of the leading drawers.

Fri.,
June 24

Mon.,
June 27

Tues.,
June 28

Wed.,
June 29

Thurs.,
June 30

Fri.,
July1.1

Brown 560 days 4 85 85 85 85 85
---
85

Bros. & Co ISight__ 4 87% 87 87 87 87 87

Kidder, Pea- 560 days 4 85 85 85 85 85 85
body & Co 1Sight_ _ 4 87 87 87 87 87 87

Bank of British 560 days 4 85 85 85 85 85 85
North Americ .. 1SIght__ 4 87% 87 87 87 87 87

Dank of 160 days 4 85 85 85 85 85 85
Montreal 1Sight„ 4 87% 87% 87% 87% 87 87

Canadian Dank 580 days 4 85 ' 85 85 85 85 85
of Commerce ISight. _ 4 87 87 87 87 87 87

IIeldelbach, Ickel- 160 days 4 85 85 85 85 85 85
beimer & Co 1Sight_ .. 4 87% 87 87 86% 86% 86%

Lazard 160 days '4 85 85 85 85 85 85
Freres  ISight . _ 4 87 87 87 87 86% 86%

Merchants' Bank 160 days 4 85% 85 85 85 85 85
of Canada 1Sight__ 4 87 87 87 87 86% 86%

The market closed on Friday at 4 8415@,4 8425 for

60 days, 4 8575(4)4 8580 for dpmand and 4 86 @
4 8610 for cables. Commercial on banks was quoted

at 4 833/2 @,4 843% and documents for payment 4 8314
@4 833. Cotton for payment ranged from 4 83@
4 833.1, grain for payment from 4833'@4 833%.

The following gives the week's movement of money
to and from the interior by-the New York banks; •

A ,

!. flit-41;A reddlittO ULU' ; ;C.

• I •.• 1.

NR.rikf aye Shinned hy Net Interior
Millidliett )1

CuIrttibr _LU. :110.11r. bart1340 1!. 4453+,040 GainI($1,11001)
Gold ,

! •
1,800,000 1,090,000 Gain 7 ,u0(1

Total gold arid legal tenuers $8,974,000 • $6,524,000 Gain $2,450,000

With the Sub-Treasury operations the result is as

follows.

Week ending .5 uly 1 1910.
Into

Banks.
Out of
Banks.

Net Change in
Bank Iloldings.

Banks' interior movement, as above_ $8,974,000 $6,524,000 Gain $2,450,000
Sub-Treasury operations 30,100,000 39,000,000 Loss 8,900,000

Total gold and legal tenders $39,074,000 $45,524,000 Loss $13,450,000

The following table indicates the amount of bullion
in the principal European banks.

Banks of
June 30 1910. July 1 1909

Gold. Silver. Total, Gold. Silver. Total.

£ £ £ £ £ £
England__ 42,396,351   42,396,351 41,073,202  91,073,202
France -_ 136,157,200 35,280,680171,437,880147,957,520 35,987,720 183,945,240
Germany 43,006,050 15,315,600 58,321,650 43,791,100 13,822,200 57,613.300
Russia ___ 137,617,000 8,547,000146,164,000 124,897,000 8,925,000 133,822,000
Aus.-Hun_ 55,501,000 13,414,000 68,915,000 56,666,000 13,020,000 69,686,000
Spain..... 16,255,000 31,361,000 47,616,000 15,970,000 32,435,000 48,405,000
Italy ____ 39,029,000 3,920,000 42,949,000 38,510,000 4,725,000 43,235,000
Nethlands 8,831,000 .2,416,900 11,247,900 10,115,000 3,574,100 13,689,100
Nat.Belg... 4,338,667 2,169,333 6,508,000 4,326,000 2,163,000 6,489,000
Sweden __ 4,448,000  4,448,000 4,379,000  4,379,000
Switz 'land 5,610,000  5,610,000 4,734,000  4,734,900
Norway .._ 1,681,000  1,681, 1,633,000  1,633,000

Tot. week 494,870,268 112,424,513 07,294,781 494,052,722 114,652,020 308,704,742
Prey. week 495,375,530112,494,663607,870,193 19-1,454,861 114,498,673608,953,534

THE POSTAL SAVINGS BANK LAW.

Probably no piece of financial legislation was ever

enacted in the United States concerning the probable

workings and outcome of which so much uncertainty

is felt as the Postal Savings Bank Law, put on the

statute books last week. It is conceivable that it

may work in any of a number of different ways. The

problem would be difficult enough if we were dealing

merely and solely with the creation of a postal bank

system. But the truth is, this Postal Bank Law was

not passed with any such single purpose in view. The

Administration had other objects in view, some

plainly avowed and others not denied, though not

openly declared. The result is that we have not alone

a law for establishing Federal postal savings deposi-

tories, but also a law embodying other schemes .of

legislation, more particularly the issue and redemption

of United States bonds.
The promoters of the scheme had in mind the idea

of .providing a market for new bond issues of the Gov-

ernment, and possibly also a resting place for exist-

ing issues, besides which the thought appears to be

entertained that, through the building up of postal

savings deposits and their investment in United States

bonds, a way to the solution of our currency problem

through the establishment of a Central Bank may be

found. The clauses in the new law relating to the

issuance, redemption and refunding of United States

Government bonds are quite as important as those

creating postal depositories, though the one set seems

to be incidental to the other.

The most remarkable thing about this Postal Sav-

ings Bank Law is that Congress was apparently in-

different about it, and if the President had not been

so insistent the law. !would, never have been enacted.

A special dispatch from Washington published in the

New York "Times" on Thursday of last week (the day

Aft,er the adoption of the Housp, Bill by the Senate)

appears to ,sae .the situation correctly. This dis-

patch says .;f:`i.t. is Admitted at the White House that

there was no dpand .for Ale le&islation from public

ilientpr,,,p8RiOjampFif rpA kges or business in(• ). .
of l'Inn9uffitqcjo'
lieu, z1,44,sa40,0 im4fsbli 4iv9.t „without excepti,,I)

\\ ere opposed..t to. andepopsiciereq its enactment

venturesome and experimental, if not actually unwise.
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The reason why, according to this correspondent of
the "Times," the President was so anxious to see the
law enacted, was that he felt that "it represented the
demand of a portion of the people who had small means
of voicing their desires for Federal legislation. Among
these are many foreigners who do not even have votes,
but who are saturated with suspicion of practically
all institutions for the encouragement of money saving
except those which have the direct sanction and back-
ing of the Government." The argument here made
has been employed many times, but it seems to us is
entirely fallacious. The foreigners for whom such pa-
ternal care is being manifested are persons who view
Government of every kind with distrust and suspicion.
It is unlikely, therefore, that they would avail of the
facilities provided by the new law.
The extent to which money has been hoarded by

persons of small means, whether foreigners or our own
citizens, is, in our estimation, enormously exaggerated.
The opportunities for the profitable employment of
savings are so numerous in this country and the aver-
age of intelligence is so high that it seems extremely
improbable any very considerable sums in the aggre-
gate should be left idle or kept in hiding. Only the
very ignorant would be apt to resort to the practice,
and their hoards, we may be sure, would not be
reached even by a postal savings bank scheme. It is
possible that those having small accumulations in the
remoter parts of the country at present without saving
bank facilities, and who invest these small accumula-
tions in one way or another, may look with favor upon
a Federal savings bank and turn over to it the care of
their accumulations from time to time. But
that appears to he the only plausible reason there is
for the postal bank proposition. Certainly it is in-
conceivable that in the thickly settled communities
where savings bank facilities exist in abundance,
and particularly in the Eastern and Middle States,
where savings bank deposits are of enormous magni-
tude, any depositor should want to withdraw his funds
from existing institutions paying 33% or 4% interest
per annum in order to put the money in a postal sav-
ings bank where only 2% can be obtained.
The law creates a board of trustees, consisting of the

Postmaster-General, the Secretary of the Treasury
and the Attorney-General, for the control, supervision
and administration of postal savings depository offices.
This board is empowered to designate such post
offices as it may select to be postal savings depository
offices. Any person of the age of 10 years or over
may open an account and make deposits in his or her
name. Deposits must be made in one dollar or multi-
ples thereof. In order, however, that smaller amounts
may be accumulated for deposit, any person may pur-
chase for 10 cents from any depository office a postal
savings card to which may be attached specially pre-

- pared adhesive stamps to be known as postal savings
stamps, and when the stamps so attached amount to
one dollar or a larger sum in multiples thereof, includ-
ing the 10-cent postal savings card, the same may be
presented as a deposit for opening an account. No one
is permitted to deposit more than $100 in any one
calendar month, nor may the balance to the credit
of any one person ever exceed $500, exclusive of ac-
cumulated interest. Any depositor may withdraw
the whole or any part of the funds deposited to his or
her credit, with the accrued interest, upon demand

and under such regulations as the board of trustees
may prescribe. Interest is to be allowed at the rate
of 2% per annum and to be credited once a year.

All the arguments of the Administration proceed
on the assumption that the deposits in these new
postal savings institutions are to be very large ulti-
mately. But what we have said above would seem
to show that expectations may be disappointed in
that respect. Only in the localities remote from ordi-
nary 'savings institutions is the postal savings bank
likely to attract deposits at the low rate of interest of
2%. On the idea that the postal savings depositories
will get considerable deposits in the aggregate, elabor-
ate provisions are found in the law for investing such
deposits. We may quote again from the Washington
correspondent of the New York "Times" to show the
possibilities suggested in that regard. The following
extract is taken verbatim from the dispatch referred to:

It was said at the White House this evening that when
the problem of the creation of a Central Bank of issue comes
up the postal savings funds would afford a decided help in
the settlement of the question of retiring the national bank
circulation and taking care of the 2% bonds, which now se-
cure that circulation in great part. That is only one way
in which the new Act may assist the financial operations
of the Government.

Another way would be in the refunding of the $63,000,000
of 1908-18 3% bonds now subject to call. Under the opera-
tion of the postal bank law these bonds could be withdrawn
and the new 23/2% bonds issued in their stead.
A third way, and the one most likely to be called into use,

is that of providing funds for the Panama Canal work. The
Panama bonds now authorized can hardly be issued unless
Congress takes action to equalize the circulation tax.. But
if they were issued at 23/2%, which is below an investment
basis, the postal bank could take them and the great canal
drain on the Treasury could be relieved.

All three of these possibilities were discussed at the White
House this evening and were accepted as some of the benefits
to the Government of the new law.

To a proper understanding of the foregoing remarks,
it becomes necessary that we should have a clear idea
of what the investment requirements are. These are
set out in Section IX. of the law. This provides that
the postal savings deposits "shall be deposited in sol-
vent banks, whether organized under national or
State laws, being subject to national or State super-
vision and examination, and the sums deposited shall
bear interest at the rate of not less than 214% per an-
num, which rate shall be uniform throughout the
United States and Territories thereof." Thus the de-
posits may go either to national or to State banks,
provided that they are subject to national or State
supervision and provided that the banks pay 23i%
interest on the same. As only 2% interest is to be
allowed to deposits in the postal savings institutions,
the difference between this and the 23.4,70 which the
depository banks would have to pay would constitute
a fund out of which to meet the expenses of conducting
the postal savings institutions.
The depository banks, in addition to the other con-

ditions enumerated, must furnish "such security in
public bonds or other securities, supported by the tax-
ing. power, as the board of trustqcs may prescribe."
In the bill as originally introduced in Corigress in-
demnity bonds *could also be accepted as security, but
no such authority exists in the completed Act. It is
required that the funds received at the postal savings
depository offices in each city, town, village and other
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locality shall be deposited in banks located therein

(substantially in proportion to the capital and surplus

of each such bank), but the amount deposited in any

one bank is at no time to exceed the amount of its

paid-in capital and one-half of its surplus. If no such

bank exists, or if none is willing to take the deposits

on the terms named, then such funds are to be depos_

ited under the terms of the Act in the bank most con-

venient to such locality. Five per cent, however, of

all the funds received by the postal savings banks is

to be kept with the Treasurer of the United States for

the purpose of meeting the demands of depositors

wishing to withdraw their deposits.
If the investment provisions ended here, the ar-

rangement would be a very simple one. But it is fur-

ther provided that "if no such bank in any State or

Territory is willing to receive such deposits on the

terms prescribed, then the same shall be deposited

with the Treasurer of the board of trustees and shall

be counted in making up the reserve of 5 per centum."

Let no one get the idea, however, that this is merely

an alternative provision, and that the board of trus-

tees can only invest the funds in case the banks are un-

willing or unable to take the same. Further down,

we read that "not exceeding 30% of the amount of

such funds may at any time be withdrawn by the trustees

for investment in bonds or other securities of the United

States." Thus 30% may at any time be invested in

securities of the United States. It is then declared

to be the intent of the law that the residue of such

funds, amounting to 65% thereof, shall remain on de-

posit in the banks in each State and Territory willing

to receive the same under the terms of this Act.
But note what use is to .be made of this 65%. The

law says it "shall be a working balance and also a fund

which may be withdrawn for investment in bonds or

other securities of the United States, but only by di-

rection of the President, and only when, in his judg-

ment, the general welfare and the interest of the
United States so require." This, it will be seen, leaves
the matter of withdrawing this 65% entirely in the

discretion of the President, and this discretion is

limited merely to the President's judgment that "the

general welfare and the interest of the United States

so require." There is no reference here to war, as in

the bill as it originally passed the Senate. Hence,

if at any time the Treasury should be in need of funds

for one purpose or another, and the Government

wanted to make a bond sale, the President would be

entirely within his authority to withdraw the 65% of

savings deposits on re-deposit with the banks, in addi-

tion to the 30% previously withdrawn, and have the

amount invested in Government bonds. There is no

requirement that deposits once withdrawn from the

depository banks by direction of the President, and

invested in "bonds or other securities of ,the United

States," shall be returned and re-deposited in these

banks, and thus we have the possibility that the whole

amount of the deposits of the postal savings banks

(all except the 5% required as a cash reserve fund)

might ultimately be invested in U. S. Government

securities and allowed to stay so invested.
The investment provisions as they now stand are

considerably changed from what they were when the

bill was first drafted. As reported on Jan. 28 last

by the Senate Committee on Post Offices and Post

Roads, and supposed to have the approval of the Ad-

ministration, the bill allowed the making of invest-
ments only in case the local banks should be unable or

unwilling to receive the funds on the terms prescribed.
In that event it was provided the funds might be in-
vested "in bonds or other securities of the United
States or in bonds or other securities in which invest-
ment of the funds of savings banks is authorized by
the law of the State or Territory in which such depos-
its were received." This, it will be seen, gave a broad
line of investments, not limited to U. S. Government
obligations, and the proviso permitting investments in
State and municipal securities was a concession to lo-
cal sentiment which opposed the creation of Federal
savings banks on the theory that the local communities
would lose the benefit that might be derived from the
local accumulations and savings that would otherwise
find employment at home. Before the bill finally
passed the Senate, it was altered so as to eliminate

authority to invest in State and city securities. Per-

mission to invest "in bonds and other securities of the
United States" was retained, but was Conditioned the
same as before on the failure of the local banks to re-
ceive the deposits. A clause was added, however,

saying that when, in the judgment of the President,
war or any other exigency involving the credit of the

Government so required, the board of trustees might

withdraw all or any part of said funds from the banks
and invest the same in U. S. securities. There was
the further proviso that investments should not be in
securities bearing less than 2% interest. This
would have shut out the $646,250,150 of 2% consols of

the United States as a field for the investment of the

postal savings deposits, and was, as a consequence,

highly objectionable to Mr. Taft. In the House this

limitation was removed, and now investment can be

made, as we see, in all classes of U. S. securities, and,
as already pointed out, the whole of the savings de-
posits may in certain contingencies be invested in such

securities. If, therefore, the object of the establish-

ment of postal savings institutions was to provide a

market for U. S. bonds, the purpose has been attained

—that is, as far as the language of the statute is con-

cerned.
The most important point, however, in connection

with this feature, as also the other provisions of the
law, is whether expectations that the deposits will be

large shall be realized. We have already indicated
some of the reasons that would appear to *militate

against the idea. Should the volume of the deposits

nevertheless ultimately mount up to great magnitude,

reaching $500,000,000 to $1,000,000,000, as some of

the advocates of the scheme seem to think will be the

case, some embarrassing possibilities might ensue in

the operation of the law. In the first place, the 5%

cash reserve fund would produce further accumula-

tions of money in Treasury vaults which ought really

to be in the channels of circulation. This has refer-

ence to quiet, normal conditions in the industrial and

financial world. Suppose, however, that a period of

distrust should arise, leading to sudden and general

withdrawal of deposits from the postal banks. In that

event the 5% cash held would be plainly. inadequate,

and the Government would have to supply itself with

cash from other sources. If it had sonic of the funds

on deposit with the local banks, these would be called

upon for the additional cash. If the period were one

of financial disturbance, this call of the Government
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might come concurrently with the withdrawals of
frightened private depositors from the same institu-
tions, thus accentuating the stress. If the Govern-
ment had no money on deposit with the local banks,
it would have to sell its holdings of Government bonds
in order to realize the necessary cash; but a period of
panic would be plainly unpropitious for the sale of even
U. S. Government bonds. As already indicated, the
law expressly provides that "any depositor may with-
draw the whole or any part of the funds deposited to
his or her credit, with the accrued interest, upon de-
mand." There is no requirement of 60 or 90 days'
notice, as exists with many of the ordinary savings
institutions.

These are mere possibilities, and in our estimation
it is not probable they will occur, as the 2% rate of in-
terest allowed on savings deposits is not, enough to
attract a very large volume of deposits. There is, how-
ever, a further possibility—a much more likely one as
it appears to us. The facilities of the postal banks
might lie dormant until the advent of troublous times
or a period of financial upheaval and general distrust.
Then large numbers of people all over the country
might for the moment lose confidence in the existing
savings institutions and withdraw their moneys from
these savings institutions and transfer them to the
safe-keeping of the Government. In that event, also,
the Government would be confronted with a new and
difficult problem, for money would be flowing into
Government vaults at a time when it was par-
ticularly needed in the channels of trade. Here,
again, however, we are dealing purely with conjecture,
and the whole thing merely bears out what was stated
at the start, namely that the probable workings of
the new statute are entirely involved in doubt.

THE NEW UNDERWRITERS' MOVEMENT FOR
REDUCTION OF EXPENSES.

Impelled by the rate-regulating movement already
enacted into existence in several States and proposed in
others, and now by the movement to set a statutory
limit to the rate of commissions, the fire insurance
companies are endeavoring to deal with the latter
themselves. In this they are moving none too soon,
since the argument of the persons who are urging State
action is that after the companies have had the subject
of expenses before them for years and have been
unable to cope with it, there can be no just objection
to letting the law attempt it in turn. All which we
said on this subject last week, especially as to the
distinction to be made and the principle involved, is
sound. It is also certain that the ultimate and per-
manent lowering of the cost of insurance will come
through better building construction and better habits
of occupancy; yet this is necessarily a gradual process,
and meanwhile people who want lower rates will follow
the prevalent habit of looking to statute as the means.
They will not concern themselves about principles, but
will quite readily fall in with the notion that if the law
can force expenses down, the law ought to do it.
The companies are now trying to form "The. Fire

Underwriters' Association," the chief object announced
being reduction of expenses and a consequent reduc-
tion of rates. The 'articles of agreement fill more than
two columns of solid news type, and we can only give
the chief points. The territory covered is New
England and all the Atlantic States, including Texas,

with other territory to be later included, except
States "where such an agreement is now, or hereafter
may be, cohtrary to law." No member may withdraw,
except by unanimous consent or on three months'
notice. Commissions are to be limited to 10 and 15%,
according to territory and class of risk. Lists of agents
must be filed with the executive committee, and any
appointment is revocable on request of the committee,
for good cause. A fine of $100 to $1,000 may be im-
posed by the committee for each violation of rule.
The committee may examine books and put officers
on oath, as well as receive complaints filed by one
member against another; refusal to submit to examina-
tion or to answer any question shall be deemed an
admission of the truth of the charge.
This is evidently an attempt to attain a strict control

within the lines proposed. It must needs be a gentle-
men's agreement, for a serious question at once arises
whether the penalties could be enforced, unless the
offending member consented to treat the case as a debt
of honor. The character of the movement is also
recognized in the provision that a member that with-
draws contrary to the rule "shall be deemed to have
forfeited his honor," and also that "the obligation of
each member shall be based upon his personal honor
and good faith."
The pending agreement covers adherence to the

Association's recognized rate schedule, except where
the law forbids; but wherever the rules for reducing
commissions are enforced, a rate reduction accordingly
is promised. Assent is, however, conditional, for in
advance of putting the agreement into operation a
general meeting is to be called at which any company
may withdraw assent if dissatisfied with the number
of those in the agreement or because the dissentients
are deemed enough in number or weight to make
success improbable.
The signers already number over a hundred, but

very serious obstacles are in the way. The agents and
brokers will resist, especially here in the city, and they
are quite a power; following the commuters on the
railways, they are already protesting that their ex-
penses of living have risen and the 15% maximum
commission proposed ought to be made 25%. There
will be a temptation to companies to stay outside, in
the hope of gaining something by independence of
action. There will be a temptation upon those which
agree—as there was in the compacts of many years
ago—to violate the compact secretly, hoping thereby
to reap an advantage while the rank and file are
abiding by it. The Association will meet strong
opposition from the habit in many States, and
having expressed itself in anti-compact laws these
many years past, of regarding any kind of agreement
among the companies as tending straight to high rates
and monopoly; this notion is utterly without sound
foundation, yet it is still as potent as ever. Lastly,
the persons, either within or without legislatures, who
are pushing to get statutes for limiting commissions
and expenses, will probably be encouraged rather than
placated by this movement. They may say it is a
belated one, caught up' in the hope of forestalling
legiMation; they may urge that the law does not depend
upon honor among gentlemen and it is better to adopt
the mOre effectual remedy.
A considerable pait of the country is alre.ady

excluded from this agreement by existing laws, and the
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unthinking bitterness of the hostility is shown by the
fact that in the Newport News case (already narrated in
the "Chronicle") 21 underwriters were convicted
of "conspiracy" under the common law on Wednes-
day, and a fine of $500 was imposed on each. This
trial was in a police court, and the presiding justice
said that more law to meet such cases is urgently
needed in Virginia, although he had considered the
common law sufficient. An appeal was at once taken.
As further showing hostility, bills have just appeared in
the Legislature of Louisiana which make more posi-
tively difficult the defense of contributory negligence in
cases of suits for damages because of personal injuries,
and, with respect to health or accident policies, tend
to deprive the companies of reasonable grounds of
defense and greatly favor the success of fraudulent
claims.
The difficulties above stated are the chief ones

which this pending underwriters' movement must
encounter, besides those inherent in competition itself,
particularly for the best risks, such as all companies
desire and will strive to get. Rate-compacts are no
new thing, nor is it a new fact that commissions are
admittedly high. The result of compacts of many years
ago does not justify assuming that this one will prob-
ably succeed; on the other hand, the conditions are
more strenuous than formerly, since the present rush
to turn regulative screws down hard upon all corporate
business is a new factor. For the common defense,
the companies ought to come together and stay
together now, as never before. We dare not predict
the result, yet we say unhesitatingly that the move-
ment is in the interest of the whole public, in respect
to both expenses and rates, since a reckless competi-
tion is always hurtful and the great need of under-
writing—for its own sake and as a condition of ability
to render real service—is to get upon a basis where it
can be'sure of a living profit and of rest from attack.

THE NEW POWERS REGARDING THE ISSUE OF
GOVERNMENT BONDS.

As noted in our article on the Postal Savings Bank
law on a previous page, that new statute also contains
important provisions for the issuance of United States
bonds in certain contingencies. In the main these
provisions are predicated upon the idea that savings
deposits in the postal depositories will be of huge
magnitude, a fact which remains to be proved. Some
of the provisions, however, are capable of independent
Use, no matter whether the expectation of large de-
posits shall be realized or not. In order, therefore, that
due prominence may be given to that Part of this
scheme of financial legislation, we treat these pro-
visions separately in the present article.
One of the purposes of the new law is seen in Sec-

tion XI., which has reference to the savings funds
that may be available for. investment in United States
bonds. As we show in our preceding article, 30% of
the deposits will always be available for that purpose,
and in certain contingencies as much as 95%. This
invests with significance the provisions of Section XI.
The section in question provides "that whenever the
trustees of the postal savings fund have in their pos-
session funds available for invest ment in United Stai es
bonds, they may notify the SecreHry of t he Treasury
of the amount of such funds in their hands which they

'desire to invest in bonds of the United States subject
to call." The Secretary of the Treasury is thereupon
(if there are United States bonds subject to call) to
call for redemption an amount of such bonds equal to
the amount of the funds in the hands of the trustees.
The bonds so called are to be redeemed at par with
accrued interest at the Treasury of the United States
on and after three months from the date of the call.
It is provided "that the said bonds when redeemed
shall be reissued at par to the trustees without change in
their terms as to rate of interest and date of maturity."
There is, however, the further provision "that the ,
bonds so reissued may, in the discretion of the Secretary
of the Treasury, be called for redemption from the •
trustees in like manner as they were originally called
for redemption from their former owners whenever
there are funds in the Treasury of the United States
available for such redemption." Only the 3% bonds
of the United States are now subject to call and there
are about $64,000,000 of these 3s still outstanding.
The provision requiring the Secretary of the Treasury

to call the bonds for redemption and then to reissue
them at par at the same rate of interest seems at first
a little difficult to understand, but it may be there is
a studied purpose in it. The expenses of conducting
the postal savings banks will have to be provided out
of the margin between the 2% interest to be allowed
on the deposits and the 2% interest which the local
banks have to pay the Government (if they take these
savings funds on re-deposit under the terms of the
Act), or the difference between the 2% allowed and
the rate of interest borne by the Government bonds
in which investments may be made But there are
$646,000,000 of the consols of 1930 outstanding, and
these bear only 2% interest. If, therefore, investments
in these were made under the general permission given
to invest in U. S. bonds—and as these bonds have
greatly declined during the last two years, the Govern-
ment is especially desirous of creating a new source of
demand for them—there would be no margin out of
which to meet the expenses of the postal banks. In
such a contingency the calling of the 3 per cents and
turning them over to the trustees at the old rate of
interest would serve to some extent as an offset to the
lack of any margin for expenses in the case of holdings
of 2% consols.
The new law also grants authority for the emission

of an entirely new issue of Government bonds. This
authority is contained in Section X of the Act and
authorizes the issuance of a 2M% obligation of the
United States. These bonds . are to be redeemable
at the pleasure of the United States after one year
from the date of their issue and are to be payable
twenty years from such date, both principal and inter-'
est being payable in U. S. gold coin of the present
standard. It is expressly declared that they shall not
be receivable as security for the issue of circulating
notes by national banking associations. In other
words, these bonds will be distinctly for the needs of the
postal savings banks. Section X makes them avail-
able for the postal savings funds in two ways: (1) the
board of trustees may invest directly in the same, and
(2) it is provided "that any depositor in a postal sav-
ings depository may surrend9N,his deposit, or any part
thereof, in sums of $20 40 $69 $V $100 and mul-t,
tiples of :•,)j00 and $500, an.4 yeppir,in lieu of such
surrendered deposits" the new 24 per cents.
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But under what conditions may these new 2s be
brought into existence? There are two ways in which
this may be done: (1) "When there are outstanding
bonds of the United States subject to call,, in which
ea:se the proceeds of the bonds shall be applied to the
redemption at par" of such bonds, and (2) "at times
when, under authority of law other than that con-
tained in this Act, the Government desires to issue
bonds for the purpose of replenishing the Treasury."
In this last event, the issue of bonds under authority
of the present Act is to be in lieu of the issue of a like
amount of bonds under previous laws. One of the
issues of bonds authorized under "other law" are the
Panama Canal bonds. By Section XXXIX. of the
tariff law of last year authority to issue $290,569,000
at a rate not exceeding 3% interest is given. The
new 23's might be issued in lieu of these 3 per cents,
though it does not seem probable that a 2 2% bond
could be floated without the circulation privileges.
The Panama 3 per cents cannot be issued at less than
par, while there appears to be no similar prohibition
in the case of these 23s.
We have thought it best to thus summarize these

bond issue provisions of the new law. Whether they
will ever be availed of, or whether they will be found
to have any real utility, remains for the future to
determine.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.'S.
—The public sales of bank stock this week aggregate 93

shares, of which 66 shares were sold at the Stock Exchange
and 27 shares at auction. The transactions in trust com-
pany stocks, all auction sales, reach a total of 57 shares.
The table below, given in our usual form, shows the actual
sales of New York City bank stocks made during the week
at auction and at the Stock Exchange. Extensive tables
showing the bid and asked quotations, deposits, surplus,
&c., of banks and trust companies in all important cities in
the United States are published monthly in the "Bank and
Quotation" Section, the July issue of which accompanies to-
day's "Chronicle." Bid and asked quotations for all New
York City bank and trust company. stocks are also published
weekly in another department of the paper, and will be found
to-day on pages 22 and 23.
Shares. BANKS—New York. Low. High. Close. Last previous sale.
•45 Commerce, Nat. Bank of__ 205 208 205 June 1910— 210
*21 Fourth National Bank  182 184 184 June 1910— 187
27 Northern Bank  100 100 100 June 1910— 100

TRUST COMPANIES—New York.
15 Title Guar. & Trust Co  475 475 475 Feb. 1910— 5503i
2 United States Trust Co__ __z1176 z1176 z1176 May 1910— 1220

TRUST COMPANY—Brooklyn.
40 Home Trust Co  110 110 110 Mch. 1910— 115

• Sold at the Stock Exchange. z Ex-dividend.

—The amount paid over to the Government under the
new Corporation Tax Law amounted to over $17,000,000 on
June 30, when the assessments were required under the law
to be met. The receipts represent considerably more
than half the estimated yield, which has been placed at
about $27,000,000. It is understood that ten days'
grace will be allowed before the penalty for delinquents
will become applicable, the law in fact seeming to
imply that this allowance of further time is to be
granted, for it states "and to any sum or sums due and un-
paid after June 30 in any year, and for ten days after notice
and demand thereof by the Collector, there shall be added the
sum of 5% on the amount of tax unpaid and interest at the
rate of 1% per month upon said tax from the time the same
becomes due."
—Edward Brylawski has been elected a member of the

Governing Committee of the Philadelphia Stock Exchange,
to succeed Horace H. Lee, who recently became Secretary
and Treasurer of the Exchange. The Philadelphia Ex-
change, following the action of the New York Stock Ex-
change, will remain closed to-day (Saturday) and will not
reopen until Tuesday, the 5th.
The New York Produce Exchange and the Pittsburgh

Stock Exchange also decided in favor of the three days' re-
cess this week.

—The Postal Savings Bank Bill, which we review in an
editorial article on another page, was signed by President
Taft on Saturday last, June 25.
—The bill providing for the issuance of certificates of in-

debtedness to the amount of $20,000,000 for the comple-
tion of existing irrigation projects was amended in confer-
ence, after its passage on June 22 by the Senate, which had
amended the House bill by eliminating the provision requir-
ing the approval of plans for reclamation, projects by engi-
neers in the army before the work shall begin. As finally
agreed to by the Senate on June 24, and by the House on-the
following day, the decision is left ultimately with the Presi-
dent. An examination is required by the Board of Engi-
neers, but it must report to the President instead of hav-
ing the final say in the matter.
—Congress also before its adjournment agreed to the con-

ference report on the so-called "campaign publicity bill,"
providing for publicity for contributions made in elections
at which Representatives in Congress are elected. This bill
was signed by the President on the 25th ult.

—A bill amending the Bankruptcy Law was also signed by
President Taft on June 25.
—The Scott bill, prohibiting future transactions in cotton,

was passed by the House of Representatives on June 24 by
a vote of 160 to 41. The Senate took no action on the bill.,
The measure was discussed in an article in the "Chronicle'
of April 30.

—The joint resolution authorizing the appointment of a
commission for the promotion of universal peace, passed by
the House on June 20, passed the Senate on June 24. The
commission, which has two years in which to make its final
report, is authorized to "consider the expediency of utilizing
existing international agencies for the purpose of limiting
the armaments of the nations of the world by international
agreement, and of constituting the combined navies of the
world an international force for the preservation of universal
peace and to consider and report upon any other means to
diminish the expenditures of government for military pur-
poses and to lessen the probabilities of war." The expendi-
tures of the commission are limited to $10,000.

—One of the measures which failed of enactment at the
session of Congress which concluded last Saturday was that
intended to equalize the rate of taxation on national bank
circulation secured by deposits of United States bonds.
Legislation providing for the adjustment of the tax had been
recommended to Congress by Secretary of the Treasury
Franklin MacVeagh in January, and a bill designed to carry
out the recommendations of the Secretary was introduced
in the House by Representative Vreeland on Jan. 27. Be-
yond the fact that the bill was ordered reported to the House
by the House Committee on Banking and Currency, on
March 11, no further action on the measure was taken.
—Another bill which failed to become a law at the late ses-

sion of Congress is that known as the Stevens bill, governing
the issue of bills of lading. The measure as passed by the
House on June 6 was given in these columns June 11. It
failed to receive consideration in the Senate before adjourn-
ment.

—There has been no report on the resolution of the
House in which was sought information from the Department
of Justice with regard to the United States Steel Corporation,
bearing on the steel and iron industry and the question
whether there had been a combination in violation of the
Sherman anti-trust law. Lloyd W. Bowers, Acting Attor-
ney-General, in an answer to the resolution on June 25, is
quoted as saying that it is considered that a report at this
time, such as the resolution contemplates, would be mani-
festly incompatible with the public interest and should be
withheld in accordance with the terms of the resolution itself.
He also adds:
"Several statements and communications have peen made to this Depart-

ment at different times, and data of various kinds have been furnished to
or procured by the Department concerning the matters covered by the
resolution. Such statements and communications, however, were essen-
tially confidential, even when not so expressly declared; further investiga-
tion at any time would be greatly hampered by publication of the depart-
mental data, and the matters to which the resolution of the House of
Representatives relates are closely akin to important litigation already
pending In the Supreme Court and now near decision."

—President Taft this week appointed Daniel Parish Kings-
ford as Superintendent of the New York Assay Office, to
succeed Kingsbury Foster, resigned. The • appointment
takes effect Aug. 1. Mr. Kingsford was the Stock Exchange
member of the firm of Cuyler, Morgan & Co., whioh was dis-
solved on April '30.
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-William T. Thompson has been appointed Solicitor of
the U. S. Treasury, to take the place of Maurice D. O'Con-
nell, resigned. Mr. Thompson, who has served for two
terms as Attorney-General of Nebraska, will assume his new
office Oct. 1.

—Two members of the U. S. Senate died:this week—Sena-
tor Samuel D. McEnery of Louisiana, whose death occurred
on Tuesday, the 28th ult., and Senator John W. Daniel of
Virginia, who succumbed to an attack of paralysis on the
following day.
—Edwin S. Holmes Jr., formerly Assistant Statistician in

the Bureau of Statistics in the Department of Agriculture at
Washington, who was indicted on charges in connection with
the issuance of advance information on the 1905 cotton report,
pleaded guilty on June 29 to a technical violation of the law.
He was fined $5,000 and was released upon its payment.
On June 24 two others who were alleged to have been in-
volved in what are known as the "cotton leak" cases also
pleaded guilty to technically violating the law, and were
fined. They are Moses Haas, who paid a fine of $6,000, and
Frederick A. Peckham, who paid $5,000 fine., It had been
recommended by the Department of Justice that no peni-
tentiary sentence be imposed. The indictments which
had been pending in New York in the cotton cases
against Theodore H. Price and the other defend-
ants were dismissed on Thursday by Judge Hand in the
U. S. Circuit Court in New York, in accordance with instruc-
tions from Attorney-General Wickersham at Washington.
A Washington indictment against Mr. Price was quashed
there several weeks ago.

—Gov. Hughes signed on June 25 the Allen bill, which
modifies the restrictions under the Armstrong law which
prohibited the writing of more than $150,000,000 of new
business by any life insurance company in any one year.
—The degree of Doctor of Laws was conferred upon J. Pier-

pont Morgan and Gov. Charles E. Hughes at this week's
commencement of Harvard University. Two years ago a
similar title was conferred on Mr. Morgan by Yale College.
—F. E. Baxter has been appointed State Superintendent

of Banks in Ohio, to succeed B. B. Seymour, resigned. The
appointment becomes effective July 5. Mr. Seymour was
appointed to the post in 1908, the office having been created
under the Thomas Banking Bill passed at that year's session
of the Legislature.

—The officials of the Van Norden Trust Co. of this city,
in their -plans for a change in the name of the institution
have decided to adopt the appellation "Mt7Clison
instead of the Park Trust Co.,. as originally contemplated.
It was thought that the use of the latter name might tend to
confusion with the National Park Bank; hence the abandon-
ment of that title. Justice Giegerich of the New York
Supreme Court has adjourned until Aug. 10 the hearing on
the application to change the name of the trust company.
—In the application made by Fisk & Robinson of this city

for their discharge from bankruptcy, Stanley W. Dexter, the
referee, has submitted a report recommending the granting
of the petition, in which he says:

It Is apparent that the failure was an honest one, and caused by the In-
vestment of capital too largely In inactive securities for which a ready mar-
ket could not be found. Out of the great body of creditors only two are
found, with comparatively insignificant claims, willing to assume the
burden and responsibility of opposing the bankrupt's discharge.
The firm suspended on Feb. 1.

Mr—William Graff has been elected Cashier of the European-
American Bank of this city, to succeed L. A. Parker, who this
week resigned as Vice-President, Cashier and director. Mr.
Graff had heretofore been Assistant Cashier, to which office
George F. Hall has been chosen. The bank has taken steps
to change its name to the Security Bank of the City of New
York.

—The Public Bank of this city, at 81IDelancey Street,
has increased its capital from $100,000 to $200,000. The
new capital became operative last week. The institution has
arranged to open a branch at Madison Avenue and 116th
Street.

—Julian M. Gerard was this week elected a Vice-President
of the Knickerbocker Trust Co. of this city to succeed Joseph
T. Brown, who recently retired on account of ill-health.
Mr. Gerard had formerly held a vice-presidency in the insti-
tution, but resigned in 1906.

—Schedules in bankruptcy of the Stock Exchange firm of
Tracy & Co.- of this city, which suspended in May 1909,
were filed on Thursday. They are said to show liabilities
of $1,480,840, of which $209,000 are partly secured and

$1,271,840 are unsecured. The nominal assets are reported
as $444,280.
—John E. Backus has been elected President of the Queen

County Trust Co. of Jamaica, L. I., to succeed William M.
Griffith, who resigned in February. The new President
advances from the office of First Vice-President, to which
Robert B. Austin, already a member of the company's board
of directors, has been chosen. Mr. Backus is Treasurer of the
Cord Meyer Development Co., a director of the Empire State
Surety Co., the Long Island Bond & Mortgage Guarantee
Co., the Williamsburgh City Fire Insurance Co., and a trustee
of the Jamaica Savings Bank.

—Frederick W. Flottwell has been promoted from the post
of Assistant Cashier of the Brooklyn Bank of Brooklyn
Borough to the cashiership of the institution. With regard
to the recent sale of 21 shares of the bank's stock at 117 per
share, a falling off of 18 points since June 15—the Brooklyn
"Eagle" says: "This slump is said to bear no relation to the
earning capacity of the bank itself, but is simply the result
of the failure of the defunct International Trust Co. to
meet its notes which fell due on June 15. It will be remem-
bered that the Brooklyn Bank, at the time of its suspension in
1907, was a branch of the International Trust Co. The
latter, in securing control of the bank, gave its notes for
the latter's stock. These notes were to mature in two years.
When they fell due on the 15th of this month (June) the trust
company, which is now in liquidation, could not meet them,
and this forced some 1,500 shares of Brooklyn Bank stock on
the market. All of these shares, with the exception of some
60, were taken up by the strong interests now behind the
bank. The quotation of 117 is based upon the sale of 21
shares which recently changed hands." The bank, which
was re-opened in June 1908, has a capital of $300,000.
—Charles L. Farrell was this week elected President of

the Essex County National Bank of Newark, N. J., to suc-
ceed Benjamin Atha, resigned. Mr. Farrell became iden-
tified with the institution as Vice-President in December
1909. He had previously been a Vice-President of the Irving
National Exchange Bank of New York. The Essex County
National is now the third largest national banking institution
in Newark. We note that in the last report to the Treasury
Department its deposits were $7,344,179; surplus and profits,
$1,454,261, in addition to $1,000,000 capital; and aggregate
resources, $10,398,440. The official staff also includes:
Frank B. Adams, Vice-President; George F. Reeve, Vice-
President, and A. F. R. Martin, Cashier. Besides the
President and Vice-President, the following well-known
Newark business men are also members of the direc-
torate: Benjamin Atha, J. William Clark, Treasurer
Clark Thread Co.; Joseph Ward Jr., retired capitalist;
Wallace M. Scudder, publisher Newark "Evening News";
John R. Hardin, counsellor-at-law; Peter Hauck, P. Hauck
& Co., brewers; W. Campbell Clark, President Clark Thread
Co.; Felix Auld, L. Bamberger & Co.; B. Foster Wilkinson,
Wilkinson, Gaddis & Co.; Henry G. Atha, Treasurer Atha
Tool Co., and John J. Wright, of Clark, Nairn Linoleum Co.

—Indictments growing out of the recent failure of the grain
house of Durant & Elmore Co. of Albany, N. Y., through
the alleged irregular use or bills of lading, were handed down
by the Albany County grand jury on the 27th ult. The in-
dictments were returned against Edward A. Durant, Presi-
dent, and Gibson Oliver, Treasurer of the company; Henry
C. Palmer, former freight agent of the Delaware & Hudson
Co., and William R. Conley, grain inspector of the Albany
Board of Trade. All are charged, it is stated, with grand
larceny, in obtaining moneys from the National Commercial
Bank and the First National Bank of Albany on false bills
of lading. Bail, fixed at $10,000 in the case of Durant and
Oliver and at $7,500 for Palmer and Conley, was furnished
by each of the accused, and the hearing was set for the
6th inst. The Albany offices of the company, which were
turned over in May to the officials of the National Commercial
and First National banks, in the name of its creditors, were
closed on June 15, and the company's effects were removed
to the quarters in the First National Bank Building of Brace
M. Gallien, an expert, who has been going over its books for
the temporary managers. Edwin W. Elmore, Vice-President
of the Durant & Elmore Co., according to a report in the
Albany papers several weeks ago, intends to reorganize the
Oneonta Milling Co., which, it is stated, belonged to his
father, and was merely leased by Durant & Elmore. It had
previously been stated that the Milling Co. was owned by
Durant & Elmore, and that it had been taken over by the
banks in the interest of the creditors.
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—An enviable record of growth is displayed by the Frank-
lin National Bank of Philadelphia with the conclusion of its
first ten years of operation. To mark the completion of this
period of existence, the bank has issued a folder setting out,
as briefly as possible, the essential facts in connection with
its progress since its organization. The institution opened
for business in July 1900 with a capital and surplus of $1,-
000,000 each; it has since paid from its earnings in dividends
to its shareholders $1,010,000 and added $1,500,000 to its
surplus, making that fund $2,500,000, and the total net earn-
ings for the ten years, including undivided profits, approxi-
mately $2,650,000. In October 1908 the bank took pos-
session of the large office building at the northwest corner
of Broad and Chestnut streets, which had been purchased
from the Girard Trust Co. in 1902, and which is now carried
on the books at an amount less than the present assessed
valuation. In a table exhibiting the growth in the various
items the deposits of the bank are now shown to be $32,291,-
072 and the book value of the stock $364.99. J. R. Mc-
Allister is President, and his associate officers are J. A.
Harris Jr., Vice-President; E. P. Passmore, Cashier; C. V.
Thackara and L. H. Shrigley, Assistant Cashiers. William
Wright is Manager of the foreign exchange department.

—Charles P. Knapp, of the private bank of Knapp
Brothers, at Deposit, N. Y., which suspended in April 1909,
was convicted on the 24th ult. on a charge alleging the
acceptance of a deposit the day before the institution
closed, when the bank was known to be insolvent. He was
sentenced to not less than fifteen months nor more than two
years. The embarrassment of the bank was reported as due
to alleged over-loans to the Outing Publishing Co. of Deposit,
in which the Knapp family was understood to be the princi-
pal owners. Charles P. Knapp, in addition to having been
indicted individually on the charge referred to, was also last
October indicted jointly with Charles J. Knapp on a similar
charge. The latter was President of the Binghamton Trust
Co., of Binghamton, N. Y., which likewise closed its doors
at the time of the failure of Knapp Brothers.

—The Paterson Savings Institution, of Paterson, N. J.,
has increased its capital from $750,000 to $1,000,000. With
its enlarged capital the bank reports surplus and undivided
profits of $432,281.
• —Because of his prolonged absence on account of ill-
health, Thomas B. Homer has resigned as President of the
National Bank of Germantown of Philadelphia. It is
stated that Mr. Homer expects to resume active interest in
the management next October. He has been elected to the
newly created office of Chairman of the board of directors,
and Howard Comfort has been chosen to the presidency.
—A movement to bring about lower and uniform rates of

interest on deposits was taken at the annual meeting of the
Maryland Bankers' Association, held at Blue Mountain, Md.,
on the 21st, 22d and 23d of June. With this purpose in view,
the association adopted a resolution providing for the appoint-
ment of a committee of five, to make an investigation into
the "ill-advised" practice of the payment by some of the
banks of alleged exorbitant rates of interest.

—The election of H. Fessenden Meserve as FirstVice-Presi-
dent of the Commercial & Farmers' National Bank of Balti-
more, succeeding James M. Easter, resigned, occurred on
June 24. The proposed admission of Mr. Meserve to the
management of the bank was referred to last week. He is
a member of the firm of Middendorf, Williams & Co., Which
recently acquired h large interest in the institution. He was
made a director of the bank at the meeting referred to, Freder-
ick H. Gottlieb being elected to the directorate at the same
time.

—The stockholders of the Lorain Street Savings Bank
of Cleveland approved on June 22 the proposition to increase
the capital from $100,000 to $200,000. The additional
Stock-is offered to the present shareholders at $125 per share.
The premium of $25,000 will be used to create a surplus, to
which will also be transferred the sum of $75,000 from undi-
vided profits. It is stated that the bank will still have
undivided profits of $18,000.
—The stockholders of the Deshler National Bank of

Columbus, Ohio, on Monday took final action toward effect-
rig the con solidation of their institution with the Hayden-
Clinton National Bank, in accordance with the; plans set
out in these columns on May 28. The liquidatiW of the
Deshler National was authorized, and the bank will close its
doors to-day. . The merger is consummated under he name
cf the Hayden-Clinton National, and becomes operative on

Tuesday, the 5th inst. The stockholders of the Hayden-
Clinton National ratified the action of of their directors On
June 24, when they also approved the addition of $200,000
to the capital, increasing it from $500,000 to $700,000.

—Action on the proposal to change the name of the North
Side Savings Bank Co. of Columbus, Ohio, to the Fifth
Avenue Savings Bank Co. will be taken by the stockholders
on July 28.

—Simeon P. Gillett, former President of the Citizens'
National Bank of Evansville, Ind., was arrested on June 23
on an indictment said to charge misapplication of the bank's
funds. He was released under bonds of $10,000. Mr. Gillett
was President of the institution when it closed its doors on
Jan. 17 last; it was subsequently reorganized and reopened
on Jan. 31 under the presidency of Allen Gray. The sus-
pension was reported to have been due to bad loans of long
standing. Under the reorganization the capital was in-
creased from $200,000 to $300,000, and in addition an assess-
ment of 100% was levied upon the stockholders. It is stated
that former President Gillett turned over all his property
to the institution. William L. Swormstedt, former Cashier,
is said to have pleaded guilty on the 27th ult. to a charge of
making false entries in reports to the Comptroller of the Cur-
rency. His bond was fixed at $10,000.

—It is reported that a consolidation of the Mercantile
National Bank and the Mercantile Trust & Savings Co. of
Evansville, Ind., has been recommended to the respective
stockholders by the directors. The bank has a capital of
$200,000 and the trust company a capital of $100,000. The
present plans provide that the merger be effected under the
name of the Mercantile Trust & Savings Co.

—A circular, bearing on the policies of the institutions to
be formed through the consolidation of the interests in the
Continental and Commercial National banks and the Ameri-
can Trust & Savings Bank and the Commercial Trust &
Savings Bank of Chicago has been issued under date of the
21st inst. In this the officers, to correct any possible mis-
apprehensions as to the practical workings of the proposed
consolidation of the Continental National and Commercial
National banks, announce that "the broad and liberal policy
which has ruled these institutions in the past, and made possi-
ble their signal growth and success, will be faithfully adhered
to after the consolidation, and that there will be no deviation
from the democratic atmosphere to which our patrons have
become accustomed." They also take occasion to state
that "the dominating idea in the bringing about of this con-
solidation was not alone the promotion of the interests of our
respective stockholders, but also and in no less a degree the
creation of banking facilities of such superior excellence as
only an organization and business of the magnitude of the
prospective Continental & Commercial National Bank can
offer." Further details of the plan for consolidation beyond
those heretofore given were announced this week. The
Commercial National will be placed in liquidation and the
,Continental National will change its name to that decided
upon for the enlarged institution—the Continental & Com-
mercial National Bank. The Continental will increase its
capital from $9,000,000 to $20,000,000, and the allotment
of new stock is to be substantially as reported in our issue
of June .18; $1,800,000 of the increase will be issued to the
stockholders of the Continental National, to be paid for
through a cash dividend of 20% out of surplus and undivided
profits; $1,200,000 of the additional stock will go to the share:-
holders of the Qommercial National (capital $8,000,000),
who are to pay $200 per share for the same, and $8,000,000
of the proposed issue will be used to purchase the business
of the Comtnercial National. The Continental will increase
its directorate from 23 to 47 members; changes in its articles
of incorporation will provide for a board of 50. The Ameri-
can Trust & Savings Bank will change its name to the Con-
tinental & Commercial Trust & Savings Bank. The capital
of this institution is owned by the stockholders of the Conti-
nental National, and the owners of the increased capital
of the Continental are to be interested in common with all
the other shareholders of the Continental in a pro rata
amount of the trust company's capital, which is to remain
Unchanged at $3,000,000. The Commercial Trust & Sav-
ings Bank will distribute its assets among it' shareholders
and relinquish its charter or certificate of ipcorporation.
The arrangetner6 also provide that all the..tpsets of the
COmmercial Truk & Savings' Bank, after p,rOviding for the
payment of all of its liabilities, shall be turned over to the
Commercial National Bank committee, and "as and when
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received by said committee shall be by it paid into and shall

constitute a part of the surplus of the Continental & Com-
mercial National Bank." Meetings of the stockholders of
the four institutions will be held on July 30 to ratify the
various proceedings.
As reported in our issue of June 18, George M. Reynolds,

President of the Continental National, is to be President of
the new Continental & Commercial National. As has also
been previously announced, George E. Roberts, President
of the Commercial National, will retire with the completion
of the merger. Edward S. Lacey, Chairman of the board
of the Commercial, will become Chairman of the advisory
committee of the enlarged bank, and will be a member of its
executive committee. The composition of the official staff
of the Continental & Commercial National will otherwise
be as follows:

Vice-Presidents (of equal rank)—Ralph Van Vechten and Alexander

Robertson.
Vice-Presidents (of equal rank)—Herman Waldeck, John C. Craft, James

R. Chapman and W. T. Bruckner,
Secretary—William C. Schroeder.

• Cashier—N. R. Losch.
Assistant Cashiers—Frank H. Elmore, H. C. Vernon, G. B. Smith,

Wilber Hattery, H. E. Smith, J. R. Washburn, Ralph C. Wilson, W. W.
Lampert and Dan Norman.

Messrs. Robertson, Chapman, Waldeck, Schroeder, El-
more, Hattery, Washburn and Lampert are now identified
with the Continental National; while Messrs. Van Vechten,
Craft, Bruckner, Losch, Vernon, Wilson, G. B. and H. E.
Smith are associated with the Commercial National.
Edwin A. Potter, now President of the American Trust &
Savings Bank, will be Chairman of the board of the Conti-
nental & Commercial Trust & Savings Bank, to be formed
through the consolidation of the American Trust and the
Commercial Trust & Savings Bank. W. Irving Osborne,
who was chosen as the chief officer of the latter with its
organization this year, is to be President of the consolidated
institution. Messrs. Potter and Osborne will be associated
in the management of the Continental & Commercial Trust
& Savings Bank with John J. Abbott as Vice-President;
Frank H. Jones as Secretary; Charles C. Willson as Cashier,
and W. P. Kopf as Assistant Secretary. It is expected that
George B. Caldwell, manager of the bond department of the
American Trust, will continue in the same capacity with the
succeeding institution.

—The First National Bank of Chicago has changed the
titles of those presiding over the various divisions under
which its business has been operated since 1905, and instead
of being designated Managers and Assistant Managers, those
in charge have become Vice-Presidents and Assistant Cash-
iers. The action of the bank is explained in the following
resolutions adopted by the board:

Whe:e ts, The experiment In organization which this bank entered into
some few years since, by which divisions were instituted corresponding to a
classification which was made of the bank's customers, has proved success-
ful, and Is thoroughly satisfactory, except that the titles of Manager and
Assistant Manager have been found not fully and clearly to indicate to cus-
tomers and the public the officer's position and rank; and,

Whereas, It is desired now to make the form of organization permanent,
changing only the titles of the officers by whom It is administered, be It

Resolved, That the organization of the bank Into divisions, as the same
are now established and operating, be and the same hereby is officially
established and continued; each division to continue in the charge of the
same members of the official staff as at present, but the titles of Manager
and Assistant Manager are hereby abolished.

Under the reorganization the bank's staff is now as follows:
James B. Forgan, President; Howard H. Hitchcock, F. 0.
Wetmore, E. K. Boisot and August Blum, Vice-Presidents;
Charles N. Gillett, Vice-President and Cashier; M. D. Wit-
kowsky, C. H. Newhall and A. W. Newton, Vice-Presidents;
Edward S. Thomas, Henry A. Howland, John P. Oleson,
H. H. Heins, A. C. C. Timm, John F. Hagey and William
H. Monroe, Assistant Cashiers. Division A is under the
charge of Messrs. Hitchcock and Thomas; Division B, Messrs.
Witkowsky and Heins; Division C, Messrs. Gillett and How-
land; Division D, Messrs. Newton and Timm; Division E,
Messrs. Newhall and Oleson, and Division F, Messrs. Blum
and Hagey. The changed arrangement gives the bank five
new Vice-Presidents, namely, Messrs. Boisot, Gillett (who
had heretofore been Cashier), Witkowsky, Newhall and
Newton.

—The dividend rate of the Central Trust Co. of Illinois,
at Chicag9, has been increased fr9m 7 to 8% per annum, in
the declara'tion of a quarterly dis,fribution of 2 iv le
July 1 to ldock st9 ers of record June 2 S. The capital of the
institut 'is $2,000,000.

—Charles S. Castle has resigned as Acting Cashier of the
Continental National Bank of Chicago to undertake the
organization of a new State bank. The prospective institu-

tion will have a capital of $1,000,000 and surplus of $250,000.
A permit for its formation under the name of the Commerce
Trust & Savings Bank was issued by the State Auditor
of Public Accounts on the 29th ult. Mr. Castle had been
Cashier of the American Trust & Savings Bank before its
affiliation with the Continental last year, when he became
Acting Cashier of the latter. He was to have been First
Assistant Cashier of the Continental and Commercial Na-
tional.

—S. L. Prentiss was on June 24 elected President of the
Deposit Bank of Winona, at Winona, Minn., to succeed the
late William H. Laird. P. E. Baumgartner, Cashier, wan
chosen to replace Mr. Prentiss as Vice-President, and As-
sistant Cashier F. A. Lemme was made Cashier. E. E.
Shepard and A. E. Rau continue as Assistant Cashiers.
—Theodore Wold has been elected President of the Scan-

dinavian-American National Bank of Minneapolis, to suc-
ceed the late Nils 0. Werner. Mr. Wold retires as Cashier
of the Merchants' National Bank of Winona, a post held by
him for the past fourteen years.
—Jess Briegel, formerly of the Mercantile Trust Co. of

St. Louis, has become Associate Manager of the bond de-
partment of the Milwaukee Trust Co. of Milwaukee, Wis.
—James J. Hayes, who has for some time past been Act-

ing Cashier of the National Bank of Commerce of Louisville,
was elected Cashier at a meeting of the directors on June 21.
—L. Z. Morris has been elected to succeed Dr. R. A. Pat-

terson as President of the Savings Bank of Richmond at
Richmond, Va. Mr. Morris had been Vice-President of the
institution.

itIonttargiToutntercialignalishBaus

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London,

as reported by cable, have been as follows the past week:
London.

Trintuterciat and trasceliantons Btu's

National Banks.—The following information regarding
national banks is from the office of the Comptroller of the
Currency, Treasury Department:

NATIONAL BANKS ORGANIZED.
June 16 to June 20.

9,787—The First National Bank of Scotia, Cal. Capital. $25,000. C. W.
Penoyer, Pres.; E. A. Blocklinger, Vice-Pres.; F. B. Richardson,
Cashier.

9,788—The Herget National Bank of Pekin, Ill. Capital, $150,000. George
Herget, Pres.; Henry G. and William P. Herget, Vice-Presidents;
Charles H. Turner, Cashier;-WIlliam A. Stockert, Assistant Cashier.

9,789—The First National Bank of Saco, Mont. Capital, $30,000. John
K. Bell, Pres.; Harry A. Vagg, Vice-Pres.; E. L. Wallace, Cashier.

9,790—The-First National Bank of Chappell. Neb. Capital, $25.000.
Fred. Sudman, Pres.; John R. Wertz and T. M. Johnson, Vice-
fPret,idents; H. L. Babcock; Cashieri G. S. Laselle, Assistant Caishler.
(conversion of the Commercial Bank of Chappell, Neb.)

9,791—The First National Bank of Harlan, Ky. Capital, $40,000. • • Jno.
B. Lewis, Pres.; A. B. Cornett, Vice-Pres.; W. W. Lewis, Cashier;
J. W. Farmer, Assistant Cashier.

0,702—The First National Bank of Croswell, Mich. Capital, $25,000.
Wm. H. Altkin, Pres.; Albert E. Sleeper, Vice-Pres.; Frank J.
Battersbee, Cashier; R. A. West, Assistant Cashier.

 116 11634
N. Y. Ontario & Western_ _ _ 45 45 4454 4434 43 4351
Norfolk & Western 10354 103 102 102 9954 101

Preferred 93 93 9254 9254 92 92
Northern Pacific 129 130 12634 126 123 12254
a Pennsylvania 67% 67% 6634 67 66 6634
a Reading 79% 775% 75 7434
a First preferred 46 46 46 46 46 46
a Second preferred 50 50 4954 49 49 49

Rock Island 4034 4134 39 3934 36 353-4
Southern Pacific 12334 12234 c11954 12034 11634 11434
Southern Railway 2634 2634 2534 2554 2334 2334

Preferred 6234 62 61 61 58 5734
Union Pacific 17534 17434 17034 17134 16534 16334

Preferred 9534 9554 9534 95 94 93
U. S. Steel Corporation 7934 7934 7634 7634 7334 7334

Preferred 119 11934 11854 11834 11734 118
Wabash . 20 22 1934 1834 1734 18

Preferred 4454 44 42 42 39% 3934
Extended 45 6934 6934 6834 6834 67 6734
---
a Price per share. b.£ sterling. c Ex-dividend.

Trintuterciat and trasceliantons Btu's

National Banks.—The following information regarding
national banks is from the office of the Comptroller of the
Currency, Treasury Department:

NATIONAL BANKS ORGANIZED.
June 16 to June 20.

9,787—The First National Bank of Scotia, Cal. Capital. $25,000. C. W.
Penoyer, Pres.; E. A. Blocklinger, Vice-Pres.; F. B. Richardson,
Cashier.

9,788—The Herget National Bank of Pekin, Ill. Capital, $150,000. George
Herget, Pres.; Henry G. and William P. Herget, Vice-Presidents;
Charles H. Turner, Cashier;-WIlliam A. Stockert, Assistant Cashier.

9,789—The First National Bank of Saco, Mont. Capital, $30,000. John
K. Bell, Pres.; Harry A. Vagg, Vice-Pres.; E. L. Wallace, Cashier.

9,790—The-First National Bank of Chappell. Neb. Capital, $25.000.
Fred. Sudman, Pres.; John R. Wertz and T. M. Johnson, Vice-
fPret,idents; H. L. Babcock; Cashieri G. S. Laselle, Assistant Caishler.
(conversion of the Commercial Bank of Chappell, Neb.)

9,791—The First National Bank of Harlan, Ky. Capital, $40,000. • • Jno.
B. Lewis, Pres.; A. B. Cornett, Vice-Pres.; W. W. Lewis, Cashier;
J. W. Farmer, Assistant Cashier.

0,702—The First National Bank of Croswell, Mich. Capital, $25,000.
Wm. H. Altkin, Pres.; Albert E. Sleeper, Vice-Pres.; Frank J.
Battersbee, Cashier; R. A. West, Assistant Cashier.
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9,793-The First National Bank of Laurel, Neb. Capital, $40,000. F. A.
McCornack, Pres.; J. H. Coburn, Vice-Pres.; W. T. Graham,
Cashier; C. D. Young, Assistant Cashier.

LIQUIDATION.
761-The Lincoln National Bank of Bath. Me., went into voluntary

liquidation June 10 1910.
4,414-The First National Bank of Waupaca, Wis., went into voluntary

liquidation June 17 1910.
6,515-The National Bank of Butler, Ohio, went Into voluntary liquida-

tion June 21 1910.

-Francis Ralston Welsh announces his removal from
328 Chestnut St. to 109 and 111 South 4th St., Philadelphia,
where he will continue to confine his business to the sounder
issues of investment bonds that have stood the test of
thorough investigation.

Breadstuffs Figures brought from Page 48.-The state-
ments below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since August 1 for each of the last three years have been:

Receipts at- Flour. I Wheat. Corn. Oats. Barley. Rye.

Chicago
Milwaukee__
Duluth 
Minneapolis_
Toledo 
Detroit 
Cleveland
St. Louts...
Peoria  
Kansas City.

Total wk. '10
Same wk. '09
Same wk. '08

Since Aug. 1
1909-10_
1908-09._ _
1907-08._ _

bbls.1061bs.
109,554
58,800
4,045

1,252
1,023

43,170
37,000

254,844
365,844
318,005

18,773,260
18,717,049
16,853,541

bush. 60 lbs.
182,900
68,930
280,672

1,245,740
37,500
47,855
4,233

91,044
13,000

315,500

2,287,374
1,628,002
1,809,582

235,499,140
208,975,624
201,900,305

bush. 56 lbs.
1,663,050
125,430
54,971

235,530
70,600
4,721

71,328
401,845
260,772
330,000

3,218,247
2,963,730
3,437,322

170,778,201
139,727,476
112,190,743

bush. 32 lbs.
1,314,700
151,300
173,286
208,380
25,500
28,940
24,899
195,780
185,275
28,500

2,336,560
2,498,464
2,628,108

80,569,525
154,952,266
174,937,264

bush.48Ibs.
415,500
200,200
227,712
318,690

14,300
14,400

1,190,802
1,053,549
394,664

77,614,255
79,140,006
60,384,255

bu.56 lbs.
53,000
10,200
8,230
18,860

8,000

98,290
75,360
74,192

6,617,321
6,165,783
6,463,356

Total receipts of flour and grain at
the week ended June 25 1910 follow:

Flour, Wheat, Corn,
Receipts at- bbls. bush. bush.

New York  136,148 150,200 53,725
Boston  26,264 44,312 18,325
Philadelphia   29,073 49,248 27,000
Baltimore  25,733 11,583 69,160
Richmond   2,007 18,250 73,274
New Orleans *_ _ 16,815 359,900
Newport News... 2,724
Galveston 
Montreal 

22,000 8,000
33,106 797,367 30,652 358,355 82,742

the seaboard ports for

Oats, Barley,
bush. bush.

409,725 1,275
85,1/0
79,328
67,065 755
28,690
47,500

Rye,
bush.
1,150

Total.week 1910- 271,870 1,092,960 640,036 1,075,773 84,772 1,150
SinceJan. 11910-8,080,746 32,643,983 21,760,613 21,789,172 1831,885 410,014
Week 1909  272,183 1,090,426 369,607 643,078 99,549 5,300
Since Jan. 11909-7,137.018 32,004,975 26,393,999 22,388,454 4024,068 336,235
* Receipts do not include grain passing through New Orleans for foreign ports

on through bills of lading.

The exports from the several seaboard ports for the week
ending June 25 1910 are shown in the annexed statement:

Wheat, Corn, Flour, Oats, Rye, Barley, Peas,
Exports from- bush. bush. bbls. bush. bush. bush. bush.

New York  60,453 13,048 30,673 3,500   1,627
Boston   31,949 33,771 11,082 26,250  
Philadelphia ____ 32,000   16,000   21,000  
Baltimore  16,000 17,643 11,126
New Orleans_ 94,000 13,928 200  
Newport News_ 2,724
Galveston  1,938
Montreal  496,000 4,000 44,000 365,000   42,000 4,000

--- ---- --- ----   --- --
Total week.- 636,402 162,462 131,471 394,950   63,000 5,627

Week 1909  778,274 63,165 156,331 38,766 3,266 43,641 537

The destination of these exports for the week and since
July 1 1909 is as below:

---Flour-------Wheat------Corn-----
Since Since Since

Week July 1 Week July 1 Week jedy 1
_Exports for week and June 25. 1909. Jund25. 1909. June 25. 1909

since July 110- bbls. bbls. bush, bush, bush. bush.
United Kingdom  62,322 4,867,361 516,347 57,404,705 10,571 10,988,011
Continent   18,756 1,880,421 103,772 25,715,925 41,143 14,407,782
Sou. & Cent. Amer.... 12,460 836,502 6,520 374,774 47,074 1,038,753
West Indies  18,633 1,393,616   4,690 63,042 2,197,399
Brit. Nor. Amer. Cols_ 50 100,080   54,899
Other Countries  19,250 311,067 9,763 185,207 632 33,036

--- - - ---
Total  131,471 9,389,047 636,402 83,685,301 162,462 28,719,880

Total 1908-09 156,331 9,827,691 778,274 107,068,096 63,165 31,012,134

' The world's shipments of wheat and corn for the week
ending June 25 1910 and since July 1 1909 and 1908 are
shown in the following:

Exports.

Wheat. Corn. •

1909-10. 1908-09. 1909-10. 1908-09,

Week
June 25.

North Amer.
Russian _
Danubian __
Argentina
Australian__
0th. countes

Total -___

Bushels.
1,347,000
2,968,000
632,000
864,000
160,000
920,000

6,891,000

Since
July 1.

Bushels.
138,221,000
213,752,000
20,658,000
58,076,000
39,661,000
46,328,000

516,699,000

Since
July 1.

Week
June 25.

Bushels.
163,647,700
86,240,000
34,256,000
112,460,000
33,048,000
28,870,000

458,521,700

Bushels.
497,000
391,000
961,000

2,916,000

4,765,000

Since
July 1.

Since
July 1.

Bushels.
28,770,000
18,259,000
28,337,000
70,321,000

145,687,000

Bushels.
30,637,400
19,806,500
31,765,500
77,749,500

--
159,958,900

1. The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

iVheat. Corn.

United
Kingdom. Continent.

Bushels.
9,920,000
11,120,000
15,520,000
11,520,000

Total.
United

Kingdom. Continent.

Bushels.
6,375,000
4,930,000
12,410,000
8,755,000

Total.

Bushels.
12,070,000
10,200,000
20,570,000
13,685,000

Canadian Bank Clearings .-The clearings for the week end-
ing June 25 at Canadian cities, in comparison with the same
week of 1909, shows an increase in the aggregate of 16.8%.

Clearings at-
Week ending June 25.

1910. 1909.
Inc. or
Dec.

.
1908. 1907.

Canada- $ $ % 8 $
Montreal  38,893,194 34,968,745 +11.2 27,864,870 29,272,923
Toronto 26,456,396 26,864,939 -1.5 18,368,710 18,540,000
Winnipeg  16,465,006 11,296,991 +45.7 8,398,637 10,548,825
Vancouver  8,527,157 5,052,702 +68.8 3,325,623 3,666,399
Ottawa 3,327,357 2,803,464 +19.7 3,467,408 2,607,825
Quebec  2,188,623 2,301,443 -4.9 2,007,956 1,896,575
Halifax 1,823,409 1,872,179 -2.6 1,803,604 1,555,841
Hamilton  2,018,489 1,410,767 +43.1 1,308,053 1,597,590
St. John 1,531,627 1,310,099 +16.9 1,342,470 1,251,890
London  1,177,550 1,158,591 +1.7 907,328 1,131,514
Calgary  3,384,536 2,204,214 +53.5 1,164,690 1,280,149
Victoria 2,863,190 1,746,147 +64.0 1,024,104 1,209,839
Edmonton  1,161,494 1,027,610 +13.0 653,865 808,278
Regina  943,588 Not include d in tot al.
Brandon 470,614 Not include d in tot al.

Total Caanda 109,818,028 94,017,891 +16.8 71,637,318 75,367,702

Auction Sales.-Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Scin:

Stocks.
4 The Metcalf Co. 7% Prer---1
2 The Metcalf Co. corn 

12% Guantanamo & West. fly.)
Co. 1st pref. tr. certf 

123 Guantanamo & West. Ryj 31c
Co. corn. tr. certf  I lot

10 Amer. Sparklets Co. com j
•

Stocks.
10 Port Richmond Nat. Bank

of Staten Island 168
27 Northern Bank of N. Y 100
30 Lawyers' Mortgage Co 2353i
2 U. S. Trust Co. (ex-div.)_ _ _ _1176
40 Horne Trust Co 110
15 Title Guarantee & Trust Co_ _475
20 Metropolitan Street Ry. Co 5

DIVIDENDS.
The following shows all the dividends announced for the

uture by large or important corporations:
Dividends announced this week are 25rinted in italics.

Name of Company.
Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

Railroads (Steam).
Alabama Great Southern, preferred....
Atch. Top. & Santa Fe, pref. (No. 24)..
Atlantic Coast Line RR., common 
Boston & Lowell 
Canada Southern 
Central of New Jersey (guar.) 
Chicago & Alton, preferred 

Prior lien and participating stock 
Clev. Mc. Chic. & St. Louis, pref. (qu.)
Cuba RR. preferred 
Delaware Lackawanna & Western (quar.)_
Denver & Rio Grande, preferred 
Detroit Hillsdale & Southwestern 
East Pennsylvania 
Fonda Johnstown et Gloversville, common.
Georgia RR. & Banking (guar.) 
Granite Railway 
Great Northern (guar.) 
Gulf & Ship Island 
Harrisburg Ports. Mt. Joy & Lancaster_
Extra  

Hocking Valley, common 
Joliet & Chicago. guaranteed (guar.).-
Kansas City Southern, pref. (quar.)_ -  
Lake Shore & Michigan Southern 

Guarant'd stk. (Mich. So. & Nor.Ind.)
Lehigh Valley, common 

Preferred  
Little Schuylkill Nay., RR. & Coal....
Louisville & Nashville 
MahonIng Coal RR., common 
Michigan Central 
Mine Hill & Schuylkill Haven 
Minn. St. P. & S. S. M., leased lines...-
National Railways of Mexico, 1st pref.__
N. Y. Cent. & Hudson River (quar.) 
N. Y. Ontario & Western, common 
Norfolk & Western, preferred (guar.)- -
Northern Central 
Pitts. Cin. Ch. & St. L., corn. & pf.(qu.)
Pittsb. Ft. W. & Chic., reg. guar. (qu.)
Pittsburgh d: Lake Erie 
Reading Company, common 

First preferred 
St. Louis & San Francisco, let pref. (quar .)
St. Louis Southwestern, preferred 
Southwestern of Georgia 
Susquehanna Bloomsburg & Berwick 
Texas Central, preferred 
Toledo St. Louis & Western, pref. (guar.)
United N. J. RR. & Canal, guar. (guar.)
Western Maryland, preferred (guar.) 
White Pass & Yukon 

Street and Electric Railways.
Auburn & Syrac. El. RR., pref. (guar.)
Aurora Elgin & Chic. RR., corn. (qu.) 

Preferred (guar.) 
Birmingham Ry., Light & Power, corn...-

Preferred 
Boston & Northern Street Ry., common...-

Preferred 
Boston Suburban Elec. Cos., pref. (quar.)_
Brazil Railway, preferred (quar.) 
('in. New. & Coy. Lt.&Tv.,com.depf.(qu.)
Consolidated Traction of New Jersey.... 
ElPaso Electric ref. (No. 15) 
Fort Smith Light & 

Co.,
i'ract., pref. (quar.)_ _

Gary & Interurban Ry. (No. 1) 
Halifax Elec. Tramway (guar.) (No. 54)
Honolulu Rapid Tran. & Land, corn. (qu.)

Preferred  
Illinois Traction, preferred (guar.) 
Indianapolis Traction & Terminal 
Jacksonville Electric Co., corn. (No. 12)..

Preferred (No. 16) 
London (Canada) Street Ry 
Manchester Traction, Light & Power... 
NewOrleans City RR., common 

Preferred 
Northwestern Elev., Chicago, pref. (qu.)
Old Colony Street Ry., conSmon 

Preferred 
Omaha & Council Bluffs Street Ry., corn..

l'referred (guar.) 
Ottumwa Ry. & Light, pref. (guar.) 
Pacific Coast Power, common (No. 5) 

3
23

4
1%
2
2
2
1)4

23

3
2
2%
1
1%
2
3%

2
1%
1
6
6
3
5
3
3%
10
3
3
2
2
1)4

1
4
1)4

5
3
2
1
2)4
2%
1

1
2)4
1
if

1)4

1%
2)4

2
3
Si

1%
2
3

1%

3
1)4
1
3)4
3
3
2

$1
52 50
1
3
3
2
1)4

2;4

Aug. 29
Aug. 1
July 11
July 2
Aug. 1
Aug. 1
July 15
July 15
July 20
Aug. 1
July 20
July 15
July 5  
July 19
July 20
July 15
July 15
Aug. 1
July 1  
July 10
July 10
July 18
July 5
July 15
July 29
Aug. 1
July 14
July 14
July 15
Aug. 10
Aug. 1
July 29
July 15
Oct. 1
Aug. 10
July 15
Aug. 15
Aug. 18
July 15
July 25
July 5
Aug. 2
Aug. 1
Sept. 10
Aug. 1
July 15
July 5
July 1  
July 15
July 15
July 10
July 20
July 15

July 15
July 11
July 11
July 1
July 1
June 30
Aug. 1  
July 15
July 5
July 15
July 15
July 11
July 15
July 10
July 2
June 30
June 30
July 1
July 30
Aug. 1
Ikug. 1
July 2
July 15
July 11
July 11
July 18
June 30
Aug. 1  
July 1
July 1
July 15
July 16

Holders of rec. July23a
Holders of rec. June30a
June 23 to July 11
May 23 to May 28
Holders of rec. June30a
Holders of rec. July 19a
Holders of rec. June30a
Holders of rec. June30a
Holders of rec. June24a
Holders of rec. June30a
Holders of rec. July 5
June 25 to July 5

Holders of rec. July 9a
Holders of rec. Julylla
July 2 to July 14
Holders of rec. July 5
Holders of rec. July lb

Holders of rec. June20a
Holders of rec. June20a
Holders of rec. June30a
Holders of rec. June25a
Holders of rec. June30a
Holders of rec. June30a
Holders of rec. June 30
Holders of rec. June 30
Holders of rec. Juno 30
June 24 to July 14
July 21 to Aug. 10
Holders of rec. July15a
Holders of rec. June30a
June 21 to July 14
Ilolders of rec. Sept.20a
Holderis of warr't No. 5
Holders of rec. June2la
IIolders of rec. July 30
Holders of rec. July 30a
Holders of rec. June30a
Holders of rec. July 15a
June 12 to July 5
Holders of rec. July 23
Holders of rec. July 15a
Holders of rec. Aug.24a
Holders of roe. July18a
Holders of rec. June30a
June 17 to July 5

Holders of rec. July 2
Holders of rec. June30a
June 21 to June 30
Holders of rec. July 15
July 1 to July 15

Holders of rec. June30a
June 24
June 24

June 26 to June 30
June 26 to June 30
Holders of rec. June 29

Holders of rec. July 5
June 30 to July 5
July 1 to July 15
July 2 to July 14
Holders of rec. June25a
Holders of rec. June 30
July 1 to July 9
June 21 to July 2
June 28 to June 30
June 28 to June 30
Holders of rec. Junel5a
June 24 to June 30
Holders of rec. July12a
Holders of rec. July12a
June 25 to July 1
Holders of rec.June3Oda
July, 1 to July 10
July 1 to July 10
July 9 to July 18
Holders of rec. June 29

June 21 to June 30
June 21 to June 30
Holders of rec. June 30
Holders of reo. July la

June 23 1910.. 
June16 1910._
June 24 1909..
June 25 1908..

Bushels.
24,080,000
26,000,000
22,000,000
18,880,000

Bushels.
34,000,000
37,120,000
37,520,000
30,400,000

Bushels.
5,695,000
5,270,000
8,160,000
4,930,000
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Name of Company.
Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

Street and Electric Railways (Cond.)
Philadelphia Company, common (guar.).
Common (extra) 

St. Charles Street RR., New Orleans 
Seattle Electric Co.. corn. (guar.) (No. 7)
Stark Electric RR. (guar.) 
Toronto Railway (guar.) 
United Rys. of St. Louis, pref. (guar.)._
West India Elec. Co., Ltd. (qu.) (No. 10)
Winnipeg Electric RY. (guar.) 

Banks.
Aetna National (quar.) 
Chase National
Jefferson  

Trust Companies.
Union (guar.) 

Miscellaneous.
Alliance Realty (guar.) 
Extra  

American Cement (No. 22) 
American Chicle, common (monthly)._
Common, extra 

American Gas & Electric, corn. (guar.) _ _ _
American Glue, preferred 
American Locomotive, preferred (guar.).
American Seeding Machine, pref. (nuar.)
American Shipbuilding, pref. (guar.)... -
Amer. Smelt. & Ref., corn. (qu.) (No. 26)
Amer. Sugar Ref.. corn. & pref. (quar.)_ _
Amor. Telep. & Teleg. (guar.) 
American Type Founders, corn. (guar.)...

Preferred (guar.) 
American Woolen, pref. (guar.) (No. 45}
Anaconda Copper Min. (guar.) (No. 39)
Associated Merchants, 1st pref. (guar.)... _

First preferred (extra) 
Second preferred (quar.) 
Second preferred (extra) 

Bell Telephone of Canada (guar.) 
Bell Telephone of Pennsylvania (quar.) _
Bliss (E. W.), cont. (quar.) (No. 71) 

Preferred (guar.) 
Bush Terminal, common (No. 1) 
Butte Elec. & Pow., pref. (qu.) (No. 36).
Canadian Westinghouse (guar.) (No. 22).
Central Coal & Coke, common (guar.)._ _

Preferred (guar.) 
Central & Sou. Amer. Teleg. (guar.)"
Chicago Pneumatic Tool (guar.) 
Claflin (H. B.), common (guar.) 
Columbus Gas & Fuel, common (No. 1)
Consolidated Car Heating 
Corn Products Refining, pref. (guar.)._
Delaware Lackawanna & Western Coal _
Detroit Edison (quar.) 
Distillers' Securities Corp. (qu.) (No. 31)
Distilling Co. of Amer., pref. (guar.)._
du Pont(E.I.)deNemoursPow.,nref. (Ou.)
Eastman Kodak, common (extra) 
Edison El. Ill. Boston (guar.) (No. 85)
Electric Utilities Corporation, pref. (No. 1)
General Electric (guar.) 
Illinois Brick (guar.) 
Int. Buttonhole Sew.Mach. (qu.) (No. 51)_
Internat. Harvester, corn. (qu.) (No. 2)-
International Nickel, corn. (quar.)_ _
Common (extra) 
Common (extra) 
Preferred (guar.) 

IrUernational Paper, pref. (quar.) 
La Rose Consolidated Mines (guar.)._
Lehigh Coal de Navigation (No. 127) 
Massachusetts Gas Cos., common (guar.)
Massachusetts Lighting Cos. (guar.). _
Mexican Telegraph (guar.) 
Michigan State Telephone, pref. (guar.).
National Biscuit, corn. (guar.) (No. 47)—
National Fireproofing, preferred (quar.)- -
National Light, Heat dc Power, pref. (qu.) _
National Sugar Refining, pref. (guar.). _
Nebraska Telephone (guar.) 
New Orleans Gas Light 
New York Air Brake (guar.) 
New York Mutual Gas Light 
Niagara Falls Power 
Nipe Bay Co., common (No. 1) 

Preferred (No. 1)  
Nipissing Mines (guar.) 
Extra  

Northern Stales Power, pref. (guar.) 
Nova Scotia Steel & Coal, Ltd.,com.(qu:

Preferred (guar.) 
Oklahoma Gas & Elec., pref. (quar.) 
Osceola Consolidated Mining 
Otis Elevator, preferred (guar.) 
Pacific Telep. & Teleg., pref. (guar.).-
People's Gas Light & Coke (guar.).—
Pittsburgh Coal, preferred (guar.) 
Pope Manufacturing, common (No. 1)—

Preferred (quar.) 
Procter & Gamble, pref. (guar.) 
Public Securities, preferred 
Quaker Oats, common (quar.) 
Common(extra) 
Preferred (guar.) 

Realty Associates (No. 15) 
Reece Buttonlote Sew. Mach. (qu.) (No. 97)
Rhode Island Perk. Horseshoe, pref.(quar
San Diego Cons'd Gas de Elec., pref. (qu.) _
Securities Company 
Shawinigan Water & l'ower (quar.)__  
Southern New England Telephone (quar.)
Standard Underground Cable (quar.) 
Swift & Co. (guar.) (No. 95) 
Torrington Company, preferred 
Union Bag & Paper, pref. (qu.) (No. 45).
Union Switch & Signal. com.&pref. (qu.)
United Cigar Stores,Corp.of(qu.) (No. 4)
Extra  

United Fruit (quar.) (No. 44) 
United Gas Improvement (guar.) 
United Shoe Machinery, coin. (quar.) 
Common (extra) 
Common (payable in common stock). _
Preferred (guar.) 

United States Glass (guar.) 
U. S. Smelt., Ref. & Min., com. (guar.)

Preferred  
Va.-Caro. Chem., pref. (guar.) (No. 59).
Vulcan Detinning. pref. (guar.) 

Preferred (extra) 
Wells, Fargo & Co 
Western Union Teleg. (guar.) (No. 165)_ 
WestinghouseAir Brake (guar.) 
Extra  
Special  

Westinghouse El. & Mfg., pref. (guar.)

134 Aug.
Mb Aug.

$3 July
1% July
% July
1% July
184 July
lh July
28% July

2 July
3 July
4 July

12% July

2 July
6 July
1 July
1 July
1 July
1 July

Si Aug.
1% July
134 July
1% July
1 July
1% July
2 July
1 July
1% July
1% July
50c. July
lh July
h July
1% July
h. July
2 July
134 July
2% July
2 July
2 July
1% Aug.
1% July
1% July
184 July
1% July
1 July
2 July
1 Aug.
2e Aug.
1 July
234 July
134 July
% July
1 July
lh July
5 Sept.
3 Aug.
2% July
2 July
2 July
1 July
1 July
1 Sept.
% Sept.

25 July
1% Aug.
34 July
2 July
2 Aug.
1 Aug.
1% July
2% July
1% Aug.
134 July
1 July
13( July
1% July
134 July

$3 July
134 July
3 July
2 July
4 Sept.
7 Aug.
5 July
234 July
1% July
1 July
2 July
1% July

$4 July
134 July
134 July
1% Aug.

July
234 July
134 July
2 July
7 July
2 July
34 July
lA Aug.
3 July
2 July
1 July
1% July
2% July
1 July
lh July
3 July
1% July
354 July
1 July
3 July
134 July
34 July
2 July
2 July
2 July
4 July

10 stk. July
1% July
1 July
1 July
1% July
2 July
lh July
),5g July
5 July
% July
234 July
134 July
2 July
1% July

2 Holders of rec. July la
2 Holders of rec. July la
15 Holders of rec. June 30
15 Holders of rec. July la
1 June 25 to July 1
2 Holders of rec. Junel5a
11 June 25 to July 10
2 June 24 to July 2
2 June 19 to July 1

1 Holders of rec. June 28
1 Holders of rec. June30a
2 Holders of rec. June 29

9 July 6 to July 10

15 Holders of rec. July 5
15 Holders of rec. July 5
23 July 10 to July 24
20 Holders of rec. July 14
20 Holders of rec. July 14
12 July 6 to July 12
1 July 16 to July 31

21 July 6 to July 21
15 Holders of rec. June300
15 July 3 to July 15
15 June 25 to June 28
2 Holders of rec. June la
15 Holders of rec. June30a
15 Holders of reo. Julyila
15 Holders of rec. Julylla
15 June 25 to July 7
20 Holders of rec. July 2a
15 Holders of rec. July 70
15 Holders of rec. July 70
15 Holders of rec. July 7a
15 Holders of rec. July 7a
15 Holders of rec. June24a
15 Holders of rec. July 5
1 June 25 to June 30
1 June 25 to June 30
15 Holders of rec. July la
1 [folders of rec. July 5a

11 July 1 to July 10
15 July 1 to July 15
15 July 1 to July 15
8 Holders of rec. June300
25 [folders of rec. July 15
15 Holders of rec. July 7a
1 Holders of rec. July15a
1 Holders of rec. July15a
11 Holders of rec. June30a
15 Holders of rec. July la
15 Holders of rec. July la
30 Holders of rec. July 9a
29 Holders of rec. July 8a
25 Holders of rec July 15
1 Holders of rec. July 30
1 Holders of rec. July 15
1 June 28 to June 30

15 Holders of rec June 40
15 July 3 to July 15
15 Holders of rec. July 5
15 Holders of rec.June 25a
1 Aug. 13 to Sept. 1
1 Aug. 13 to Sept. 1
15 Holders of rec. June 6
1 July 13 to Aug. 1
15 Holders of rec. July 5a
20 July 1 to July 17
31 Holders of rec. July 30
1 Holders of rec. July 16

15 Holders of rec. July la
15 Holders of rec. June30a
1 July 17 to Aug. 2

15 Holders of rec. June28a
15 Holders of rec. July 5
1 June 26 to June 30
2 Holders of rec. June 18

ill July 1 to July 9
15 Holders of rec. June 30
29 Holders of rec. Julylla
9 Holders of rec. June28a
25 Holders of rec. July 15
15 Holders of rec. Sept. 1
31 Holders of rec. July 30
20 July 1 to July 17
20 July 1 to July 17
15 Holders of rec. June 30
15 July 1 to July 5
15 July 1 to July 5
15 Holders of rec. June 30
28 Holders of rec. July 50
15 Holders of rec. June 30
15 July 1 to July 15
25 Holders of rec. Aug. 3
25 Holders of rec. July 15
30 Holders of rec. July23a
30 Holders of rec. July23a
15 Holders of rec. June30a
1 Holders a rec. June 25
15 Holders of rec. July la
15 Holders of rec. July la
31 Holders of rec. Aug. la
15 Holders of rec. July 5
15 Holders of rec. July 5
15 [folders of rec. July 1
15 Holders of rec. June 30
15 July 1 to July 15
20 [folders of rec. July 7
15 Holders of rec. July 1
11 July 6 to July 11
5 Holders of rec. June 11
1 June 22 to June 30

'15 Holders of rec. June 15
9 June 30 to July 10
15 July 2 to July 15
15 July 2 to July 15
15 Holders of rec. June 28
15 Holders of rec. June 30
5 Holders of rec. Junel6a
5 Holders of rec. Junel6a
5 Holders of rec. Junel6a
5 Holders of rec. Junel6a
6 June 30 to July 6
15 Holders of rec. June 30
15 [folders of rec. June 30
15 June 26 to July 20
20 [folders of rec. July 9
20 Holders of rec. July 9
15 July 6 to July 15
15 Holders of rec. June20a
9 July 1 to July 9
9 July 1 to July 9
9 July 1 to July 9
15 July 6 to July 15

Statement of New York City Clearing-House Banks.—The
detailed statement below shows the condition of the New
York Clearing-House banks for the week ending June 25.
The figures for the separate banks are the averagem of the
daily results. In the case of the totals, the actual figures
at the end of the week are also given:
For definitions and rules under which the various items are

made up, see "Chronicle," V. 85, p. 836.
We omit two ciphers (00) in all cases.

Banks.
005 omitted.

Capital. Surplus. Loans.
Average.

Specie.
Average.

Legal:.
Average.

Deposits.
Average.

Re-
i've.

$ $ $ $ $ $ %
Bank of N. Y_ 2,000,0 3,494,1 18,928,0 3,434,0 855,0 16,408,0 26.1
Manhattan Co.. 2,050,0 4,222,0 30,550.0 7,147,0 1,756,0 34,500,0 25.8
Merchants' ____ 2,000,0 1,770,6 19,560,0 3,384,0 1,679,0 19.821,0 25.5
Mech. & Metals 6,000,0 7,796,6 51,363,7 10,957,8 1,289,6 49,006,5 25.0
America  1,500,0 5,931,1 23,662,2 4,394,4 1,923,3 23,628,1 26.7
Phenix  1,000,0 713,0 7,511,0 1,398,0 287,0 6,560,0 26.2
City  25,000,0 30,897,3 163,763,3 50,742,3 5,427,0 166,215,6 33.8
Chemical 3,000,0 6,295,2 27,890,7 4,459,2 2,133,7 25,534,5 25.9
Merchants' Ex_ 600,0 566,0 6,890,8 1,533,7 189,6 6,972,0 24.7
Gallatin . 1,000,0 2,507,0 7,715,5 1.002,0 472,1 5,663,2 26.0
Butch. & Drove 300,0 157,7 2,368,7 473,0 101,0 2,469,2 23.2
Greenwich ___. 500,0 813,4 7,602,8 1,954,2 195,5 8,538,1 25.1
Am. Exchange_ 5,000,0 5,366,2 31,273,7 5,667,3 1,610,2 26,983,3 27.1
Commerce 25,000,0 16,381,0 145,283,4 24,937,2 6,970,5 123,333,8 25.9
Mercantile  3,000,0 2,627,2 14,069,6 1,721,1 1,140,9 10,379,3 27,5
Pacific  500,0 905,5 4,027,5 409,3 512,8 3,681,2 25.0
Chatham 450,0 1,050,7 7 199,0 1,028,4 1,093,5 7,798,3 27.2
People's  200,0 468,7 1,679,9 510,1 131,9 2,210,6 29.0
Hanover 3,000,0 11,581,1 62,037,9 10,035,5 7,189,1 68,383,5 25.2
Citizens' Cent... 2,550,0 1.600,9 21,420,1 5,000,9 323,7 20,642,6 25.9
Nassau  500,0 502,9 7,097,2 531,7 1,306,5 7,812,7 23.5
Market & Fult'n 1,000,0 1,692,5 8,550,1 1,318,4 1,199,0 8,576,4 29.3
Metropolitan _ 2,000,0 1,444,6 11,036,0 2,852,1 244,9 11,408,3 27.1
Corn Exchange 3,000,0 5,395,3 41,511,0 7,824,0 5,888,0 50,023,0 27.4
Imp. & Traders' 1,500.0 7,539,5 25,365,0 3,500,0 2,369,0 22,730,0 25.8
Park  3,000,0 10,290,4 74,992,0 19,556,0 1,563,0 82,030,0 25.7
East River..... 250,0 108,4 1,472,8 376,4 104,7 1,703,8 28.2
Fourth  5,000,0 5,614,5 24,785,0 3,114,0 2,100,0 21,703,0 24.0
Second  1,000,0 1,998,6 13,069,0 3,230,0 218,0 13,499,0 25.5
First  10,000,0 20,302,4 97,324,5 24,654,0 2,299,7 89.839,5 30.0
Irving Exch.__ 2,000,0 1,619,1 22,360,9 5,070,0 1,062,0 24,031,7 25.5
Bowery  250,0 823,1 3,531,0 884,0 54,0 3,750,0 25.0
N. Y. County 500,0 1,643,7 7,748,9 1,325,5 662,7 7,800,0 25.9
German -Amer_ 750,0 673,9 3,948,3 771,2 215,8 3,763,2 26.2
Chase 5,000,0 7,606,8 70,540,0 17,103,9 4,982,8 79,044,6 27.9
Fifth Avenue 100,0 2,207,4 12,541,9 2,325,7 1,160,5 13,835,4 25.2
German Exch_ 200,0 911,9 3,980,6 466,2 515,8 4,022,1 24.4
Germania 200,0 1.021,8 4,880,0 963,1 502,8 5,665,7 25.8
Lincoln 1,000,0 1,472,6 14,069,2 3,460,6 792,8 15,313,2 27,7
Garfield 1,000,0 1,178,2 8,178,3 1,838,3 170,4 8,051,0 25.0
Fifth  250,0 489,9 3,493,6 738,5 280,1 3,905,9 26.0
Metropolis  1,000,0 2,067,6 11,208,2 703,9 2,375,0 11.302,0 27.2
West Side 200,0 1,057,4 4,412,0 1,102,0 215,0 4,991,0 26.4
Seaboard 1,000,0 1,900,2 17,968,0 3,734,0 1,467,0 20,238,0 25.7
Liberty 1,000,0 2,705,9 17,773,5 3,657,4 810,6 17,975,3 24.8
N. Y. Prod. Ex. 1.000,0 762,2 7,713,8 2,155,1 294,7 9,437,7 25.9
State 1,000,0 830,5 14,620,0 4,224,0 302,0 17,935,0 25.2
14th Street..... 1,000,0 325,2 5,237,4 1,034,8 616,3 6,489,0 25.4
Coal & Iron_ _ _ 1,000,0 349,6 5,578,0 622,0 763,0 5,471,0 25.3

----------------------
Totals, average 130,350,0 185,325,6 1199,782,0 259,326,2 69,817,5 1201,076,3 27.4

----------------------
Actual figures June 25_  1210,849,0 258,292,9 69,535,8 1210,731,4 27.1

On the basis of averages, circulation amounted to $48,345,200 and United States
deposits (included in deposits) to $1,758,300; actual figures June 25, circulation
$48,418,500; United States deposits, $1,711,000.

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this
class in the whole State, but the figures are compiled so as
to distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:
For definitions and rules under which the various items are

made up, see "Chronicle," V. 86, p. 316.

STATE BANKS AND TRUST COMPANIES.

Week ended June 25,
Stale Banks

in
Greater N. V.

Trust Cos.
in

Greater N. Y.

Stale Banks
outside of

Greater N. V.

Trust Cos.
outside of

Greater N. Y.

$ $ $ $
Capital as of March 25.... 26,225,000 64,625,000 9,033,000 8,375,000

Surplus as of March 25..._ 38,980,900 174,728,300 10,866,851 13,077,768

Loans and investments__ 292,095,700 1,080,254,900 91,770,600 137,357,100
Change from last week.. +642,300 +6,536,900 +17,700 —275,400

Specie  46,740,200 123,013,700  
Change from last week_ 7698,200 +302,000  

Legal-tenders & bk. notes 26,933,400 13,231,500  
Change from last week +116,400 —34,700  

Deposits 336,914,200 1,157,037,900 94,726,300 142,388,100
Change from last week_ —1,186,400 +10,273,300 —626,300 —53,70C

Reserve on deposits 93,818,300 141,731,400 18,265,200 18,011,90C
Change from last week_ —517,600 —234.500 —147,700 +390,20C

P. C. reserve to deposits_ 28.4% 15.6% 19.9% 13.2%
Percentage last week_ __ _ 28.4% 15.8% 19,9% 13.0%

+ Increase over last week. — Decrease from last week.

Note.—"Surplus" includes all undivided profits. "Reserve on deposits" in.
eludes, for both trust companies and State banks, not only cash Items, but amounts
due from reserve agents. Trust companies in New York State are required by
law to keep a reserve proportionate to their deposits, the alto varying according to
location as shown below. The percentage of reserve required is computed on
the aggregate of deposits, exclusive of moneys held in trust and not payable within
thirty days, and also exclusive of time deposits not payable within 30 days, repre-
sented by certificates, and also exclusive of deposits secured by bonds of the State
of New York. The State banks are likewise required to keep a reserve varying
according to location, but in Ibis ease the reserve is computed on the whole amount
of deposits, exclusive of deposits secured by bonds of the State of New York.

—Trust Cos.— —State Banks—
Reserve Required for Trust Companies Total Of Total Of

and Stale Banks. Reserve which Reserve which
Location— Required in Cash.Required. in Ca,41.

Manhattan Borough 15% 15% 2 % 15%
Brooklyn Borough(without branches In Manhat.)_15% 10% 20% 10%
Other Boroughs (without branches in Manhattan).15% 10% 15% 734%
Any Borough with branches in Manhattan 15% 15% 25% 15%
Elsewhere in State 10% 5% 15% 6%

— a Transfer books not closed. b Also lecture( 34% payable Nov. Ito holders of
record Oct. 1. e Declared 4% payable 2% Aug. I to holders of rec. July 15 and
2% Feb. 1 1911 to holders of rec. Jan. 15 1911. f Less Income tax. g On account
of accumulated dividends.
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The Banking Department also undertakes to present
separate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. These figures are shown in the table below, as are
also the results (both actual and average) for the Clearing-
House banks. In addition, we have combined each corre-
sponding item in the two statements, thus affording an aggre-
gate for the whole of the banks and trust companies in the
Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Week ended June 25.
Clear.-House

Banks.
ActuatFigures

Capital (Nat. banksi
I March 29 I

Surplus 'State Banks}
1 March 25.

Loans and Investments
Change from last week

Deposits  
Changefrom last week

Specie  
Change from last week

Legal-tenders 
Change from last week

Aggr't money holdings
Change from last week

Money on deposit with
other bks. dr trust cos.
Change from last week

130,350,000

185,325,600

1,210,849,000
+14,644,100

1,210,731,400
+14,563,500

258,292,900
+1,316,200

69,535,800
-1,082,000

327,828,700
+234,200

Total reserve 
Change from last week

Percentage to deposits
requiring reserve _ _ _ _

Percentage last week.._

Surplus reserve 

327,828,700
+234,200

27.11%
27.42%

25,145,850

Clear.-House
Banks.
Average.

130,350,000

185,325,600

1,199,782,000
+4,692,300

1,201,076,300
+9,080,500

259,326,200
+4,678,200

69,817,500
+381,700

329,143,700
+5,059,900

329,143,700
+5,059,900

27.44%
27.22%

28,874,625

State Banks &
Trust Cos. not
in C.-H . Aver.

74,900,000

183,344,700

1,173,114,100
+6,714,000

a1,154,500,400
+8,303,300

129,532,800
+234,900

521,863,400
-24,300

c151,396,200
+210,600

22,230,500
. -476,800

Total of all
Banks& Trust
Cos. Av,rage.

205,250,000

368,670,300

2,372,896,100
+11,406,300

2,355,576,700
+17,383,800

388,859,000
+4,913,100

91,680,900
+357,400

480,539,900
+5,270,500

22,230,500
-476,800

173,628,700
--266.200

17.1%
17.2%

502,770,400
+4,793,700

+ Increase over last week. - Decrease from last week.
a These are the deposits after eliminating the item "Due from reserve depositorlas

and other banks and trust companies in New York City"; with this item included,
deposits amounted to $1,270,239,500, an increase of $9,730,700 over last week.
In the case of the Clearing-House banks, the deposits are "net" both for the average
and the actual figures. b Includes bank notes. c Of this amount State banks held
$15,151,000 and trust companies $136,245,200.

The averages of the New York Clearing-House banks
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK.

We omit two ciphers in all these figurer

Week Loans and Tot. Money Entire Res.
Ended. Investments . Deposits. Legals . Holdings. on Deposit.

$
April 23._ 2,397,364,7 2,342,696,4 376,142,6 88,245,8 464,388,9 487,869,8
April 30_ _ 2,407,365,4 2.347,272,9 364.670,3 90,304,8 454,975,1 478,197.1
May 7 __ 2,376,276.9 2,315,746,9 366,020,4 87,449,1 453,469,5 476,169 ,5
May 14_ 2,359,492,5 2,303,523,4 368,555,7 88,234,6 456,790,3 478,676,3
May 21_ 2,360,057,4 2,310.714,3 375,170,7 89,934,4 465,105,1 486.670,6
May 28_ 2,365.681,4 2,323,016,9 380,847,3 91,079,1 471,926,4 493.964 .4
June 2,371.700,9 2,829,930,0 378,288,5 89,904,4 468,192,9 491,135,1
June 11.... 2,358,172,2 2,329,091,5 379,990,2 90,802,3 470,792,5 493,105,7
June 18.._ 2,361,489,8 2,338,192,9 383,945,9 91,322,5 475,269,4 497,976,7
June 25_ _ 2,372,896,1 2,355,576,7 388.859,0 91,680,9 480,539 ,9 502,770,4

Reports of Clearing Non-Member Banks.-The following is
the statement of condition of the clearing non-member
banks for the week ending June 25, based on average
daily results:

We omit two ciphers (00) in all these figures.

Banks. Capt.
tat

Sur-
plus.

Loans,
Disc'ts
and

Invest-
ments.

Specie.

Legal
Tender
and
Bank
Notes.

Deposit with

Clear-
ing

Agent.

Other
Banks,
&c.

N. Y. City
Boroughs of
Man.dc Brx. $ $ $ $ $ $ $
Wash. H'ts 100,0 259,6 1,321,5 143,9 58,9 231,6 16,4
Century __ _ 200,0 154,3 1,405,3 36,1 202,6 108,7 151,3
Colonial .._ _ 400,0 334,3 5,843,9 797,1 471,6 641,0 181,1
Columbia __ 300,0 447,5 6,324,0 606,0 559,0 695,0  
Fidelity ___ 200.0 168,0 1,010,6 87,1 65,6 157,8  
Jefferson... _ 500,0 510,2 3,363,0 24,4 551,7 281,6 138,3
Mt. Morris.. 250,0 307,7 2,743.4 544,8 29,8 426,7 88,7
Mutual __ _ 200,0 353,4 3,774,3 41,7 571,5 479,8 5,3
Plaza  100,0 433,2 3,915,0 319,0 425,0 797,0  
23d Ward..

-
200,0 109,0 1,925,9 154,1 47,9 207,0  •

Un.Ex.Nat. 1,000,0 936,4 8,848,7 1,278,6 1,000,0 242,4  
Yorkville __ 100.0 445,7 4,262,8 47,5 727,1 339,0 256,9
New Neth_ 200,0 257,5 2,386,0 231,0 76,0 213,0 5,0
Bat.Pk.Nat 200,0 149,8 1,243,6 231,4 40,8 67,4  
Aetna Nat_ 300,0 319,1 1,944,2 412,1 26,8 59,4 29,5
Borough of

Brooklyn.
Broadway _ 200,0 542,4 3,215,5 31,6 366,8 271,9 151,8
Mfrs.' Nat_ 252,0 807,3 5,944,3 500,7 299,1 830,1 125,8
Mechanics'_ 1,000,0 887,9 12,089,9 320,2 1,377,0 1,473,3 236,0
Nassau-Nat. 750,0 985,0 6,952,0 609,0 304,0 1,011,0  
Nat. City__ 300,0 604,0 3,835,0 102,0 479,0 628,0 169,0
North Side_ 200,0 140,6 1,876,5 132,5 109,3 294,9 108,0
First Nat__ 300,0 591,3 3,485,0 321,0 78,0 395,0 38,0
Jersey City.
First Nat__ 400,0 1.249,2 5,120,8 301,4 328,3 1,995,6 189,0
Hud.Co.Nat 250,0 740,3 3,041,5 133,0 50,1 191,9 145,0
Third Nat_ 200,0 389,7 1,960,9 54,3 113,8 371,0 18,5
Hoboken. t,rn

First Nat__ 220,0 630,5 3,007,7 137,8 23,3 116,3 79,9
Second Nat 125,0

---
243.9 2,740,4 91,9 98,2 51,7 4601

Tot .June 2584470 12,9978 103581,7 7,6)3,2 8,481,2 12,578,1 213,6
l'ot..Jtme 18 8,447.0 12,907;8 103701,4 7,790,4 8,470,5 15,141,2 2,3 7;31
rot, June 11 8,447.0 12.997,8 103641,8 7,712,7 8,784,3 12.527.0 2,253,2

Net
Deposits.

1,307,5
1,696,4
7,285,8
7,059,0
1,035,8
3,613,5
3,610,3
4,360,4
4,888,0
2,031,2
8,996,7
5,490,3
2,379,0
1,239,8
1,797,5

3,453,7
6,552,7
15,272,2
6,975,0
4,829,0
2,251,2
3,170,0

6,366,9
2,536,9
2,113,9

2,625,0
2,839,5

11577-5
118839,5
116389,8

We omit two ciphers (00) in alt these figures.

Banks.
Capital
and

Surplus
Loans. Specie. Legals. Deposits, a Circa-

lation .
Clearings.

Boston. 8
June 4_ _ 40,300,0 202,589,0 20,195,0 5,435,0 241,292,0 7,554,0 134,499.0
June 11.... 40,300,0 201,533,0 20,929,0 5,564,0 239,562,0 7,540,0 149,902,5
June 18_ 40,300,0 200,225,0 21,997,0 5,232,0 240,237,0 7,537,0 141,888,7
June 25.... 40,300,0 202,066,0 21,735,0 5,201,0 237 ,731,0 7,518,0 138,008,4

Phila.
June 4.... 56,315,0 258,114,0 69,580,0 304,582,0 16,332,0 161,029,7
June 11.... 56,315,0 258,431,0 67,417,0 299,416,0 16,332,0 157.002,0
June i8.. 56,315,0 255,911,0 68,073,0 298,337,0 16,316.0 144,861,1
June 25.... 56,315,0 255,414,0 67,958,0 297,463,0 16,293,0 141,473,0

a Including Government deposits and the item "due to other banks." At Boston
Government deposits amounted to $3,054,000 on June 25, against 53,038,000
on June 18.

Imports and Exports for the Week.-The following are
the imports at New York for the week ending June 25; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week. 1910. 1909. 1908. 1907.

Dry Goods $2,542,005 $3,155,438 $1,532,570 $2,954,839
General Merchandise 14,990,627 10,583,535 10,294,756 14,569,973

Total  $17,532,632 $13,738,973 $11,827,326 $17,524,812
Since January 1.

Dry Goods $77,251,000 $82,904,277 $56,815,428 $91,079,562
General Merchandise 386,605,072 336,933,101 241,322,131 351,131,092

Total 25 weeks $463,856,072$419,837,378 $298,137,559 $442,210,654

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 25 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK

1910, 1909.

For the week $12,165,417 $12,067,335
Previously reported 299,038,133 292,071,808

Total 25 weeks $311,203,560 $304,139,143

I 1908.

$12,238,081
317,789,201

1907.

$11,976,558
297,070,513

$330,027,282 $309,047,071

The following table shows the exports and imports of
specie at the port of New York for the week ending June 25
and since Jan. 1 1910, and for the corresponding periods in
1909 and 1908:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. SinceJan.l. • Week. SinceJan .1 .

$
Great Britain    $32,150,000 $8,528
France  3,381,142
Germany  4,455 $94 283
West Indies $310 3,269,842 5,906 306,599
Mexico  615 104,491
South America 6,145 8,801,666 61.615 1,303,596
All other countries 41,900 49,850 657,063

Total 1910 $6,455 $44,267,863 $118,080 $5,761,702
Total 1909 1,020,500 57,452,802 100,961 5,483,096
Total 1908 79,810 45,768,401 135,483 11,250,690

Silver.
Great Britain  $1,133,330 $19,152,738 $13,344
France  26,400 1,129,200 996
Germany  800 423,645 $120 7,775
West Indies 680 55,508 217 41,893
Mexico  2,228 608,507
South America 24,165 21,371 585,964
AU other countries 3,950 52,193 681,978

Total 1910 $1,161,210 $20,789,206 $76,129 $1,940,457
Total 1909 806,335 22,633,003 108,362 2,569,492
Total 1908 990.054 20,284.736 13,752 1,552,672

Of the above imports for the week in 1910, $51,100 were
American gold coin and $217 American silver coin. Of
the :exports during the same time, $455 were Ameri-
can gold coin and $203 were American silver coin.

Aanking and 'Financial.

INVESTMENT SECURITIES
Our eight-page circular No.687 describes several Issues of sound

Investment bonds yielding about 4j to 5 A % •

Spencer Trask & Co.
43 EXCHANGE PLACE, - - - NEW YORK

Branch offices: Chicago, III., Boston, Mass., Albany, N. V.

WHITE, WELD & CO.
Members New York Stock Exchange

5 NASSAU STREET, THE ROOKERY,
NEW YORK CHICAGO

BANKING and EXCHANGE of every description In connection with

EXPORTS 6c IMPORTS

International Banking Corporation
60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000

BRANCHES and AGENCIp throughout the itraltLD.

Boston and Philadeipnia Isans.-Below is a summary of
the weekly totals of the Clearing-House banks of Boston
and Philadelphia.

THE INTERNATIONAL BANK'
Organized under the Laws of N. Y. State. 80 Wall St., New York.

Accounts Invited. Interest paid on Term Deposits.
THOMAS H. HUBBARD. President.
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itianktrs' Oairtte.
Wall Street, Friday Night, July 1 1910.

The Money Market and Financial Situation.-An enor-
mous shrinkage of security values has been in progress
throughout the week. This movement is generally attrib-
uted to continued unfavorable reports frotn,the spring-wheat
territory, especially to those received during the early part
of the week, and to the action of the Inter-State Commerce
Commission in reducing freight rates in some parts of the
West. It seems to us, however, that another influence has
had a part, and an important part, in bringing about the re-
sult mentioned. We refer to the sensitiveness which capi-
talists and investors have acquired, perhaps unconsciously,
during the recent period of executive and legislative activity.
The effect of this activity upon the future earning power of
our large railway systems is, of course, largely prob!ematical;
but there is evidently a strong tendency not only not to in-
crease but actually to reduce present holdings of railway
securities which this week's market illustrates.

Reports received during the last two or three days from
the Northwest are more favorable, and the damage to spring
wheat will doubtless be much less than recent estimates.
Reports as to winter wheat indicate that the crop will be
larger than has been expected and cotton in practically all
sections of the South is in a very promising condition.
The money markets at home and abroad reflect the usual

preparation for half-yearly settlements, and interest rates
here have been irregular, with a tendency to firmness.
The open market rates for call loans at the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2 to 33'%. To-day's rates on call were 23-@33%.
Commercial paper quoted at 43'@5% for 60 to 90-day en-
dorsements, 4%@.0.4% for prime 4 to 6 months' single
names and 53/2@6% for good single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £645,752 and the percentage
of reserve to liabilities Was 42.77, against 49.85 last week.
The rate of discount remains unchanged at 3%, as fixed

June 9. The Bank of France shows a decrease of 8,470,000
francs gold and 8,075,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1910.
Averages for
week ending
June 25.

Differences
from

previous week.

1909.
Averages for
week ending
June 26.

1908.
Averages for
week ending
June 27.

Capital 
Surplus 
Loans and discounts.- -
Circulation 
Net deposits 
U. S. dep. (Incl. above)
Specie  
Legal tenders 

Reserve held 
26% of deposits 

Surplus reserve 

Surplus, excl. U. S. dep

130,350,000
185,325,600

1,199,782,000 Inc. 4,692,300
48,345,200 Inc. 151,800

1,201,076,300 Inc. 9,080,500
1,758,300 Inc. 37,500

259,326,200 Inc. 4,678.200
• 69,817,500 Inc. 381,700

329,143,700 Inc. 5,059,900
300,269,075 Inc. 2,270,125

28,874,625

29,314,200

Inc. 2,789,775

Inc. 2,799,150

• $
126,350,000
172,318,900

1,339,962,100
49,163,200

1,416,197,800
2,442,800

307,706,900
79,289,100

386,996,000
354,049,450

32,946,550

33,557,250

126,350,000
165,169,100

1,231,220.800
56,809,200

1,320,176,400
19,039,700

316,670,200
79,472,700

396,142,900
330,044,100

66,098,800

70,858,726

Note -The Clearing House now issues a statement weekly show ng the actual
condition of the banks on Slturday morning es well vs the above averages. These
figures, together with the returns of sem rate banks, also the summary issued by the
State Banking Department, giving the condition of State banks and trust companies,
not reporting to the Clearing House, appear on the second page preceding.

Foreign Exchange.-Discounts have ruled easy abroad,
larger supplies of commercial remittance as well as finance
bills have been offered and rates close the week at a new low
level for the year. .
To-day's (Friday's) nominal rates for sterling exchange

were 4 853/i for 60-day and 4 863. for sight. To-day's actual
rates for sterling exchange were 4 8415@,4 8425 for 60 days,
4 8575@4 8580 for cheques and 4 86@.4 8610 for cables.
Commercial on banks 4 833/2@4 83% and documents for
payment 4 833@4 83. Cotton for payment 4 83@4 833
and grain for payment 4 833-@4 8334.
To-day's (Friday's) actual rates for Paris bankers' francs

were 5 20@5 19% less 1-16 for long and 5 18% lcss 1-16®
5 183. less 1-32 for short Germany bankers' marks were
94 11-16©949 for long and 953.  less 1-32@953. for short.
Amsterdam bankers' guilders were 40 5-16 less 1-32@40 5-16
for short.
Exchange at Paris on London 25fr. 183/0.; week's range,

25fr. 20Y4c. high and 25fr. 183/2c. low.
Exchange at Berlin  on London 20m. 43 pf.; week's range,

20m. 4534pf. high and 20m. 43pf. low.
The range of foreign exchange for .the week follows:
Sterling Actual- Sixty Days. Cheques, Cables.

High for the week 4 85 4 8610 4 868%
Low for the week 4 845 4 858% 4 86

Paris Bankers' Francs-
High for the week 5 193% 5 173% less 1-10 5 173%
Low for the week 5 20 less 1-16 5 183% less 1-16 5 183i .

Gertrany Bankers' Marks-
High for the week  94 VI 95 3-16 958%
Low for the week  943/s 953% less 1-32 953%

Amsterdam Bankers' Guilders -
High fur the week  40 1-16 40 5-46 40.38
Lo \N fir the ,week  39.95 , 40.20 40.22

' ,
The foltowing are the rat 68 foil- domestic exChange

7 at the
under-meritlehed cities at the close of , the week'. ,-ChiiYago,
10c. per $1),000'discount. B6Ston;•166i.'per $1,000 discount.
New Orleans,. commercial, .25e. per S,000 ,discount; bank,
$1 per $1,000 pretnium. Charleston, buying, par; selling,
1-10 premium. St. Paul, 65c. per '$1,000 premium. St.
Louis, 35c. per $1,000 premium San Francisco. 10c. per
$1,000 premium. Montreal, 313(0. per $1,000 discount.

State and Railroad Bonds.-No sales of State bonds have
been reported at the Board this week. In sympathy,with
the market for shares, bonds have been more active than of
late, generally at declining prices. Convertible issues have,
as usual, led in the decline, several of this class showing a
loss of from 2 to 33/ points. Atchison gen. 4s are the only
active bonds which close with a net gain.

Unusual activity is noted in Union Pacific, Southern Pa-
cific, Atchison, Rock Island, Wabash, Norfolk & Western
and Interboro-Metropolitan issues.

United States Bonds.-Sales of Government bonds at the
Board are limited to $1,000 4s coup., 1925, at 114, and
$1,000 3s coup. at 10131 . The following are the daily
closing quotations; for yearly range see third page following.

.7 Interest
Periods

June
25

June
27 '

June
28

June
29

June
30

July
1

2s, 1930  registered Q-Jan *1008% *1003% *1008% *1003%*100% •1008%
2s, 1930 coupon Q-Jan *1008/è *100% *1003% *1003% *1003% *1003%
3s, 1908-18 registered Q-Feb •10134 *10134 *10134 *10134 *10134 *10134
3s, 1908-18 coupon Q-Feb •10134 10134 •10134 *1(134 *10134 *10134
4s, 1925  registered Q-Feb *1143% *1143% *114% *114% *1143% *1143%
4s, 14)25 coupon Q-Feb *1143% 1143% *1143% *1143% •1143%'1143%
2s, 1936_panama Canal regis Q-Feb *100% *100% *100% *1003/,*1003. *100 %
2s, 1938_Panama Canal regis Q-Nov *1003% *100% *1003% *1003% *1003/s *1003%

* This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.-On a volume of
business' which steadily increased from less than 800,000
shares on Monday to 1,543,700 shares on Thursday, stock
market prices rapidly declined until a !arge part of the active
list, which included 30 prominent issues, had lost from 6 to
15 points, and 20 of the list were at the lowest quotations
of the year. Naturally, for reasons noted above, the trans-
continental stocks led in the downward movement
Union Pacific, which will perhaps feel the effects of re-

duced rates more than any other, declined 163( points;
Atchison, Northern Pacific and Southern Pacific, 13; St.
Paul 12, and Canadian Pacific, Great Northern and other
issues 10. Large losses are not, however, limited to the
group mentioned. Reading sold down 15 points, Chesa-
peake & Ohio 10, Rock Island and Missouri Kansas & Texas
9 or more. From these low figures there has been, beginning
late on Thursday and continuing to-day, a recovery, of from
2 to 4 points in most cases. As was the case last week, the
local traction stocks have been relatively strong, including
Interboro-Metropolitan, Third Avenue, Manhattan Ele-
vated and Brooklyn Rapid Transit.
The industrial list has generally covered a much narrower

range than the stocks referred to. U. S. Steel preferred
shows a net loss of only M point, and New York Air Brake
is unique in having made a gain of a fraction over a point
within the week.
For daily volume of business see page 29.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which 'folloW:

STOCKS.
1Veek ending July 1.

Sales
for
Week.

Range for Week.

Lowest. Highest.

Amer Brake Shoe & Fdy
Preferred  

Batopilas Minng _ _ _ _
Can Pat subscriptions
3d installment paid__ _

100
501122%

1,000

200

893% June30
July 1

3234 June27

1823% July 1

893% June30
125 June27
523% June27

1843% June28
Cuban-American Sugar. 300 38 June27 38 June27

Preferred 100 90 June29 90 June29
General Chemical 100 93 June30 93 June30

Preferred 200 1023% June30 1023% June29
Keokuk & Des Moines_ _ 200 5 June28 6 June28
Lackawanna Steel 200 40 June30 42 June29
Nevada Consol Copper_ _ 9,480317% June30$19 June28
New York Dock 100 29 June30 29 June30
Nor Ohio Trac & Light_ 100 363% July 1 363% July 1
St Jos & Gr Isi, 1st pref.. 100 50 June28 50 June28
Sears, Roebuck .3c Co__ _ 400150 June30158 June27
So Porto Rico Sugar_ _ 100 813% June28 813% June28
United Cigar Mfrs., pref. 200103 June29104 June29

Range since Jan. 1.

Lowest. Highest.

893% June 903% June
1223% July 125 June
3234 June 333% Jan

174 Feb 193 May
38 June 38 June
90 June 90 June
93 June 110 Jan
1013% June 107 Mch
5 June 9 Jan
40 June 45 May
3175% June $21% May
29 June 4034 Jan
35 Feb 363% July
50 Feb 55 Jan
150 June 1663% Apr
813% Jan 85 Jan
103 June 1093% Feb

Outside Market.-The slump in prices on the Stock Ex-
change this week was reflected in the market for outside se-
curities, where nearly all stocks recorded losses. There was
little improvement in the volume of business. British Co-
lumbia Copper sank from 534 to 4% and sold to-day at 5.
Butte Coalition lost over 234 points to 15% and recovered to
17. Chino Copper went down over a point to 10%, the final
transaction to-day being at 10 Giroux weakened from
7 to 6%. Greene Cananea dropped from 734 to 63. Miami
Copper from 20 slumped to 1734 but rose finally to 183'.
United Copper common, after an advance from 534 to 534,
fell to 434. El Rayo lost about a point to 33( but to-day
sold at 4. Goldfield Consolidated ran down from 9% to 83j
and finished to-day at 8 7-16. Kerr Lake was off front 8%
to 8 and closed to-day at 8 1-16. La Rose Consoiidated,
after fluctuating between 43' and 432,dropped to 3 15-16,
the final figure to-day being 4. Mines Co. of America went
down from 64c. to 57c., recovering to-day at 65c. Nipis-
sing declined from 11 9-16 tb 1034 and ends the week at
10%. Little attention was paid to miscellaneous securities.
American Tobacco sold down from 420 to 410, with. transac-
tions torday at 412. Intercontinental Rubber moved down
from. 23-  to 193%. - Standard Oil from 621 dropped to 605,
with -gales reported to-day at 619, and 615. United Cigar
Mfrs.. common went down frotn 7034 to 67%. A feature in
the bond department was the establishing of a low record for
Western Pacific 5s, the bonds selling down from 933 to 8934.
Outside quotations will be found on page 29.Digitized for FRASER 
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New York Stock Exchange-Stock Record, Daily, Weekly and Yearly
oCCUPY t14. '1,%V)) 18ACIF,

.STOCK.'-IIIGHE.87' AND LOWEST SALE PRICES -was 1,
me

IY eek
,'7,zarcs.

STOCKS
NEW YORK STOCK

EXCHANGESteurelay
June 25

Monday
June 27

Tuesday
Tune 28

Wednesday
June 29

2'hunday
June 30.

Fr Ida 1
July 1.

*28 36
*65 73.
10312 104

*10112 10212
*116 118
11034 111
*88 91
7818 7834
19212 19312
*64 71
*270 300
7912 801$

*3034 33
*6478 70
*2612 2714
*4812 51
124 12534

*150 152
14658 14655

*203 210
*135 150
*150 165
*3 312
*8 9
*78 82
*14834 110
*57 59
8_78_ 78
*40 77
*165 170
*525 585
35 35
7614 7614

*51 60
*12 1412
*24 28
2634 2634
4458 4458
*3312 35
12958 13014
58 59
---- ----

*--__ 9712
*-- 97
*119 .....
----

*132 13234
1858 1834
5134 5214
*18 19
3614 3612
*69 75
*32 33
65 65
*15 18
*45 55
*65 138
14575 147
8128 130
28 2814
50 50

*136 139
*148 150
*88 90
38 38
*67 6812
6712 6712

*129 133
*66 68
*25 27
118 11834
*63 6512
*101 110
*87 02
*150 153
*144 145
44 44

10012 10012
*85 93
125 12614

*108 110
*85 110
*108 114
13156 13214
98 98

*110 116
15414 15534
*8834 00
*95 98
3912 4015
8312 8312
*63 68
4418 4412
3258 3234
7834 7634
12114 12218
2558 26
6014 6014
*2912 3012
*712 8
*812 912
2258 2255
5018 51

*11018 11112
17038 17158
93 93

---- ----
1918 1912
43 431s
4414 4414
, 67 6834
*312 434
*812 10
*412 6

.cf11. Kql...

*28 35
*65 72
10118 10334
10212 10212
115 115
109 11034
*88 91
76 7835
19034 193
*64 67
8270 300
7638 80

*30 32
6478 6478
26 2612

*4712 49
12214 12512
450 152
145 1461,
203 203 •

*140 150
8150 165
*3 4
*712 9
7912 80

*9834 105
*57 59
*75 78
*75 77
164 165

*525 585
33 3434
7538 76
*51 60
*12 1412
*24 27
2578 263.1
4312 4412
33 34
12712 130
5612 59

....... ...._
*___ 9712
o _ 97
*ii 5 ____

132 13218
18 1914
50 5214
18 18

*35 37
*69 75
31 31
*64 68
16 16

*45 52
63 63
14478 14612

*125 130
*27 30
*45 55
136 13714
147 148
*88 8978
35 3712
67 67
85 67

*129 133
*66 68
*2612 2712
11412 117
63 63

*101 110
*87 02
161 151

*144 145
43 44
9912 10014
*88 93
123 12814

*106 110
*85 110
*108 114
13012 132
9712 98

*110 118
15053 15578
*8878 90
*95 0712
3712 3978
80 82
*62 •
4212 -4-434
32 3214
7514 7614
11873 122
25 2534
5812 6058
2812 2914
738 712
*8 10
2273 2318
51 51
110 110
16634 17138

5812 -5-812
1834 19
4012 4318
44 44
*67 6834
*312 434
*812 10
*412 0
Ffl K1

*30 35
*85 72
0912 1007$
10112 10134
115 115
10814 10935
*88 91
7512 7634
189 19012
.464 71
*260 300
7514 7634
30 30

.____ 70
2512 2534
47 4712
119 12212
149 15014
143 14514
8203 210
*135 15(4
*150 165
*212 312
*6 11
78 78

*9834 105
56 56
75 75
*74 77
16112 162
530 530
3212 3314
7312 75

8 ..... 60
-1112 1112
23 2418
2558 26
43 4312
33 33
12512 12734
56 57
____

*____ 9614
*___ 97
11918 11912

131 131
175s 1818
49 5014
*16 18
34 3434
*69 75
2914 30
63 64
*16 18
*45 50
*62 65
14412 14514

*125 12934
*__ 29
*___ 55
13438 13535
14814 14612
*87 90
3438 3814
6634 6634
6312 65

1130 130
6512 6512
*25 27
11312 11434
62 62

*100 110
*85 93
151 151

*14312 145
4214 43
99 9912
*88 93
12112 123

*108 110
*85 110
*108 114
12938 13012
9712 9712

*105 116
14912 151
*8812 90
95 95
3714 3835
7914 8134
*82 67
4134 4214
3134 32
7418 748
11734 119
2412 25
5815 50
2812 2812
*612 712
8 8
23 23
5012 5012
10918 10912
165 167
 92 9212

30 30
55 5712
1758 1834
3914 41
44 44
*67 6834
*312 434
*812 10
*412 6
tn All,.

*28 36
*65 72
9778 10112
___ .
115 1-1-6
10734 10938
*89 01
7334 7718
18712 191
*64 67

1,270 300
731$ 77

8_ _ _ _ 3212
_,-_ 70
2412 2512
4612 47

11738 12134
148 148
14158 14312
*203 __
*140 110
*150 165
*234 312
*612 9
77 77

*9834 110
5518 5518
75 75
74 74

15912 162
530 530
3014 3334
71 75

*____ 60
11 11

42318 2312
2458 261$
4238 4234
3012 32
12412 12714
5212 5812
1212 1212

0......_ 08
*__ 97
11878 11878

127 13112
17 1814
49 5075
*17 18
3312 3514
*69 75
2878 2912
62 6412
*15 18
45 45
*62 65
14012 14412
12538 12538
*25 30
*40 55
13253 135
14612 14612
88 83
3238 3512
65 65
60 8412

*128 133
*66 68
*28 2712
11134 11478
63 63

8101 110
*85 03
*144 151
*144 145
42 4314
9712 9914
*88 93
11912 122

*103 108
*85 119
*104 ' 114
12834 13034
9512 05 78

*105 116
14534 15112
*8812 90
95 9512
3558 3814
Ms 81

*62 87
3933 4234
3014 3112
7314 7534
11478 11914
2212 2514
15712 68
2712 2812
7 7

*712 0
2234 2312
49 5114

*109 110
16014 16712
0112 92
27 28
152 52
1714 1814
3834 41
4314 44
*67 6834
*312 412
*8 10
*4 6
AO,. A0,..

*28 35
*65 72
9134 9812
x9712 9873
110 11334
10434 10738
488 88
71 7414
184 187
*__ 71
270 270
• 7012 74
27 27

4.- - - 70
23 2355
45 45
11334 11834
146 19812
13834 142
203 203
8140 150
*150 165
*3 312
*7 10
75 76
*9734 105
54 5518
75 75
*72 75
157 158

*525 585
2758 3034
66 71

* -- 55
1012 1012
23 23
2318 2478
3912 4112
3012 305s
12012 125
513 54
----- ---- ----------10
*___ 0614
*___ 97
*11714 -_

12514 128
18 1718
4712 4914
15 1534
33 3338
69 69
27 2878
z80 62
15 151s

*38 45
*60 65
13034 14214
123 12518
27 2712

*35 55
128 132
14614 14614
*87 90
2914 3212
*62 86
5514 80

*125 130
*8512 68
2473 2535

11038 11312
61 81

1,100 110
*85 92
150 150
214312 14312
4034 42
96 98

*8712 93
113 11834
*100 108
*85 110
*103 108
12612 12958
93 95

*105 118
14072 14638
18875 8878
9234 95
3034 36
77 80
*82 67
38 42
2934 3012
x70 71
109 115
2014 2234
54 5512
27 2718
658 7
658 778
2214 2312
x47 4912
10678 10912
15512 16112
89 91
2334 25
47 50
16 1714
3512 3914
41 4212
*65 69
*312 412
8 8
4 4
All, 481.

*28 36  
*65 72  
9314 9715
97 9918
110 112
106 10712
*37 89
7234 7434
187 18734
* 71
8265 285
7212 7412
28 28

1,___ 73
2312 2412

*4512 4612
11578 11812
147 147
14138 14212

*203 210
*135 150  
*155 170  
*3 312  
*7 9  
75 75

8.. _ 105  
54 5412
*75 78
*73 74
158. 160
*525 685
2973 31
68 69
*56 _ --- --- Detroit
1() -1-012 --

*22 24
2418 2514
41 4112
3012 3012
12414 12578
531 541
 _

_ 9614  
8___97
*11718 --

___
127 12814
1718 18
49 5158
18 1718
34 3414
*69 75
2612 2838
6273 6278
*14 17
*40 48
60 60
142 14412
125 125
*25 28
*35 55
130 13078

*144 149
*8614 90
31 3314
*60 66
58 60

*125 135
*66 83
26 28

11214 11378
*81 63
*100 110  
*85 92  
*144 150
1,..___ 14312

4112 4258
9612 98
*88 93  
11614 11878

*100 108  
*85 110  
*103 108  
12814 130
96 96

*105 116  
143 14638
*8878 90
*92 95
2834 3378
73 7912
*60 67
40 4112
2972 Ms
71 7158

x11058 11312
22 2314
5512 56
2755 275.8
7 8.8
712 712
2212 2414
4875 50
107 10714
1583$ 18138
0018 9078
2412 25
48 50
1614 1712
3312 38
4112 4212

'1,- „,.. 6912  
358 85s
*8 10
*4 6
40 40

189,904
2,115
3,600
19,601

25
65,195
13,753

101)
70,303

300
100

4,4(YJ
1,400

124,480
1.650
13,764

200

1,303

1,000
300
100

4,060
700

9,325
4, 

ii&-.)
310

19,890
2,200
1,500

46,000
00

200
..
4-,8171(5
23,550
31,350

900
1,900
200

5,100
1,800
300
200
850

13,400
1,182
716
100

3,740
900
100

48,750
500

16,100
50Mash
100
300

44,J90
600

500
200

9,725
15,400

86,800

121,603
1,600

886,540
30

1,100
160,100
10,300
_
f0",iio
3,700
3,800

336,800
16,900
4,410
3,600
2,750
1,200
2,400

.3,200
3,289

582,700
4,022
1,200
1,070

10,300
39,100
3,600

200
200
200

i Knn

Zailzoads
A no Arbor 
(1. Do pref 
,tch Topeka & Santa Fe

Do pret 
Atlantic Coast Line Hit_
l_taltimore & Ohio 
-1, Do pret 
Brooklyn Rapid Transit_
/ lanadlan Pacific 

  k)anada Southern 
Central of New Jersey 
Chesapeake & Ohio 
Chicago & Alton It It 
Do pref 

Jholc Gt Wes': trust ctfs_
Do pret trust ctfs

Chicago Si(lw & St Paul 
Do pref 

Chicago & North Western
Do pret 

Chic St P Mlun & Omaha
Do pref 

Clam (in Tree ctts stinpu
Do pret etts stinpil 

Cleve Cm n Chic & St L.._
Do pref 

Colorado & Southern 
Do 1:t preferred 
Do 2d preferred 

Ilelaware & Hudson 
11-fe.aware Lack & West_
Denver & Illo Grande._
Do pret 

United 
Duluth So Shore do Atian
Do pref 

11.41rie  
L:3 Do 1st pref 

Do 2d prof 
.ireat Northern pret 

Iron Ore properties, 
Green Bay & W, deb ett1 1
irjavana Electric 

  Li Do pref 
Hocking Valley 

Do pret 
I Ilinols Central 
Lnterboro-Metropolltan _

Do pref 
Iowa Central  
Do pref 
KaC Ft S & M tr cfs, pret

nsas City Southern....
Do pret 

Ir ake Erie & We2tern_-
-11-4 Do prof 
Long Island 
Louisville & Nashville_
Vlanhattan Elevated 
13.1.1nneapolls do St Loses
Do prof 

Minn St P & S S Marie__
Do pret 
1)0 leased line ctts 

Mo Kansas & Texas 
Do pref 

Missouri Pacific 
Chatt & St Louis_

LIM Rys of Alex 1st pret
Do 2d pref 

N Y Central & Hudson__
N Y Chic & St Louls____
Do 1st prof 
Do 2d pref 

N 'IN FL & Hartford____
Subscription receipts h_ .

N Y Ontario & Western_
Norfolk & Western 
Do adjustment pref._

Northern Pacific 
Vacific Coast Co 
I. Do 1st prof 

Do 2d prof 
Pennsylvania  

doPIttFb Clu Chic St L 
Do pret 

Reading 
1.1, 1st pret 

2d pret 
Rock Island Company 
Do pret 

Qt L & San Fr, 1st pret_
10 Do 2d pret 
St Louis Southwestern 
Do pref 

Southern Pacific Co 
Southern v tr cfs stmpd-
Do pref 

(10 Texas & Pacific
s-hird Avenue (N Y).._
foledo Hallways & Light
Toledo St L .5: Western...
Do pref 

Twin City Rapid Transit
110100 PacHle 
t) Do pref 
Unit Flys Inv't of San Fi
Do pref 

Wabash 
I ‘ DO pre( 
West Maryland By 

Do prof 
Wheeling & Lake Erie_
Do 1st pret 
Do 2d pret 

Ulle,..sneln rPnirn1,AlVil• • • .••••

Range Sowc Janualli I.
()n Ocuts of 109-shat 10/4

ham: /or 1let10143
ea) (1909),

Lowey 1.411t 444

20 Meh

. lohe.st;

25 Meh

-6a

25 Feb 25
4812 Feb 23

36 Mch :
7212 Stell 8

9134 J'ne30 12418 Jan 3 :.,‘8 Jan y,74,
x97 J'ly 1 10414 Jan li, 310,4 Jan 10634 J."110 J'ne3 13712 Jan 10112 11312 Aug
10434 J'ne3e 1191s Jan 8 1031., Feb (22)4 J'ly
00 Feb 4 04 Jan Nov 915 Apr
6812 Feb 7 8235 May 1 61 Jan 8'273 J'ne
173,, Feb is 19814 May‘...:: 165 Alen 18938 Oct
65 Apr 25 70 Jan 4 0014 Jan 7014 Nov
160 J'no 3 :112 Jan 7 Feb 32312 Sep
7012 J'ne3u 92 Jan 3 .55s Jail 9114 Dec27 J'no30 6634 Jan 3 57i8 Feo 7434 Apr6478 J'fl027
23 J'ne30
45 J'ne36

69 Apr 1
3078 Jan 3
6415 Jan 10

70 Nov
311. Dec
5834̀ Dee

781. Mch
374 Dec
6434 Dec11334 J'ne 30 15835Jan 3 141 Feb 16515 Sep146 ,I•ne311 17214 Jan z 1381? Mch isj Aug13,334 J'ne 30 18212 Jan 3 17.18 Feb ipso, Aug

J'ne 27 225 Jan b '108 SI:.11 1231 - Aug
140 Apr 26 10212 Feb '43 148 A Pr 1s7 Aug
060 Apr 25 j17014 Feb 18 10612 Jan 1150 J'IY2o, May24 548 Jan 4 Dee Jan

51.-1 Y24 1214 Jan 4 73-4 Dec 1814 Jan
75 J'ne3() 9214 Mch 18 68 Jan 8314 Dec
100 J'ne 4 104 Jan 15 103 Jan 11)5 Mel'
54 J'ne,10 ,53.1 Feb 25 51 Out 0814 Jan
75 Apr 30 83 Men 4 7612 Jan sd Slay
74 J'ne 29 81 Jail 6 1314 Jan 8112 Jan
157 J'ne30 185 Jan 3 18734 Feb 200 May
530 J'11028 ;2J Mob 21 r,35 Feb ;,83 Apr
2738 J'ne30 52 Jan 3 37.8 an 51 Apr
68 J'neJ0 84 Jan 3 7912 Jan 93 Feb
5912 Apr 28 66 Jan 27 56 Jan 7134 Aug
10 J'ly 1 1834 Jan 3 1414 Nov 21 Jan
23 J11030 3438Jan 4 28 Fel) 3d(, Jan
2338 J'ne 30 3435Jan 6 22•,5 Mcli ;.; J'ne
3912 J'ne30 5234 Mch 162 Men ;-,634 Aug
3012 J'ne..9 42 Mch 8 2812 Mel.; 41) Aug
12012 J'ne30 143% Jan 3 13658 Feb 157N Aug
5134 J'ne30 8012 Jan 4 65i8 Mch 88t., Aug
1212 J 'ns 1818 Arch 22 1312 Nov Dec
83'2 Jan 20 1)712 Apr 1/.. 39 Feb iO3 Dec
9412 Jan 25 90 Jan 4 831s Feb 100 Dec
102 May 5 124 May b  
86 Feb 7 10158 J'ne 14 88 Apr 9412 J'ne
12514 J'iit30 147 Jan 5 137 Feb 16218 Aug
16 J'ne30 2512 Jan 11 1158 Mch 2573 Dec4518 Feb 8 0278 Jan 12 3634 Meh 6858 Dec
15 J'ne 30 30 Jan 3 2634 Nov 36 Apr
33 J'no30 5414 Jan 3 48 Set) 62 Apr
69 J'ne30 80 Feb 18 7434 Feb 82 Sep
2612 XIV 1 4414 Jan 3 37 Feb r014 Aug
x00 J'ne30 71 Jan 4 6778 Feb 754 Aug
15 J'ne30 2534 Jan 6 19i2 Feb 2012 Aug
45 J'ne 29 6234 Jan 3 48 Jan 6478 J'ne
60 J'ly 1 7014 Apr 14 • 69 Jan 7112 Dec
13912 J'ne 3 15934 Jan 5 x121 Jan 16212 Aug
123 J'ne30 139 Mch 137 Dee 15312 Jan
27 J'n.e30 5334 Jan 4 51 Sep 05 Jan
50 J'ne25 80 Feb 14 81 Mch 90 Jan
128 J'ne 30 145 Men 3 13212 Jan 14915 Jan
144 J'ne 6 15512 Mch '2 197 Apr 18412 Aug
8612 May 5 9234 Jan 3 89 Jiy 94 Deo
2914 J'ne 30 511s Jan b 3512 Fel) 50o, Oct
65 J'ue 29 7458 Jan 5 71 Feb 7814 Oct
5514 J'ne30 7358 May23 65 Feb 772 Aug
130 Jan '25 139 Jan b 12212 Jan 142 Dec
00 Feb 3 6734 May23 4412 Apr 64 Dec
2433 Jon 15 2978 May 6 21 Dec 265211038 J'ne 30 128 Meh II 12012 Feb

.May
14734 Aug55i2 May 4 67 May27 48i2 Skis 60 Nov

10934 Jan 21 10934 Jan 21 100 Feb IOU Feb
8234 Apr 28 98 Jan 19 7614 Apr 05 Nov
140 Apr 28 162 Mch14 1154 Nov 17431 J'ne

1143 J'ne 10 /151 Mchll 114719 Dec 114934 Dec
4034 J'ne 30 51) Jan 5 42q Feb 5558 J'ne
05 Jan 25 10818 Sidi 21 8414 Jan 102 Dec88 Feb 2 0114 Mch 16 8518 Men 0212 J'ly113 J'ne3u 14518 Jail 3 13314 Feb 15912 Aug105 J'ne 7 11834 Jan 12 76 MO 11612 Dee

100 Moll 8106 See.
105 Feb 14 118 Jan 3 88 Stela 115 Deo
126t2 J'ne:40 13812 9 126i8 Feb 15114 Sep
93 J'ne30 :1045811Ich 22 8612 Jan 9978 Dec
114 Mehl() 116 Alch 1 104 Feb 11614 Sep
14078 J'ne30 17214 Feb 18 118 Feb 17338 Sep
0014 May 2 9312 Feb 17 89 Mch 96 Aug
9234 J'ne30 11012Jan 3 90 Feb 11712 Deo
2834 J'IY 1 5714 Jan 3 2078 Feb 81 Dec
73 J'ly 1 9212 Apr 9 5758 Feb 9434 Dec

. 6012 J'ne 13 73 Jan 6 6514 Mch 74 Dec
37 J'ne 6 60 Jan 5 38 Feb 6034 Sep
2412 Feb 8 3412Jan 3 2012 Feb 3538 Deo
6934 Feb 7 772 Jan 3 472 Jan 82 Dec
109 J'ne30 r13814 Jan 4 11458 Feb 1391$ Aug
2014 J'ne 30 3334 Jan 3 22 Feb 34 Aug
54 J'ne30 75 Jan 60 Jan 7512 Deo
2612 Feb 7 3634 Jan 3 30 Feb 4012 Aug
512 J'ne 1 1012Jan 7 1214 Dec 4212 Jan
658 J'ne30 1534,Jan 1, 7 May 1538 Jan
2014 J 'ne 18 541e Jan 4 43 Feb 5478 Oct
x47 J'ne3., 7214 Jan 4 6434 Feb 7414 Jan
10678 J'ne 30 11712 Jan 3 97 Jan 11614 Dec
15518 J'ne30 20414 Jan 3 17212 Feb • 219 Aug
89 J'ne 10 10334 Jan 7 x94 Sidi 11812 Aug
2334 J'no 30 4214 Jan 3 30 Feb 47 Sou
47 J'ne30 7238Jan 8 5014 Feb 77 Sep
16 J'ne130 2734 Jan 3 15 Feb 2778 Dec
3312 J'ly 1
41 J'ne30

61 Jan 3
5438Mch 12  

41 Feb 0134 J'ne

6714 J'ne 18 7012 May19  
3 Apr 28 10 Jan 3 5 J'ly 127s Jan
8 J'ne 30 23 Jan 3 1514 J'ly 257s Jan
4 J'ne30 1312Jan 3 612 J'ly 151$ Jan
4512 Feb 4 51312Meli 7 3578 Jan 634 Apr

BANKS AND TRUST COMPANIES-3R0KERS' QUOTA rums.
Banks tlid Ask Banks Bia Ask Banks Bid .tsg. .!anks Bid Ask Banks Ma Ask Banks Bid AskNew Y orZ Chatham _ 325 335 Filth  300 351. Irving N Ex 205 210 Mutual 11- 285 295 Prod Each ii 165 175Aetna 173 180 Chelsea Ex n 200 .... First  875 000 Jettcrsonll- 175 185 Nassau n___ 240 _.._ Reserve ___ 105 116America n__ 595 ___ Chemical -- 430 445 14th Stn.._ 150 165 Liberty-- 625 ___ Now Neth'd '210 230 eaboard __ 390 ......Amer Each_ 35 2421- Citlxens'- Ct( 155 160 Fourth  1182 1181 Lincoln-- 400 425 New Yorke° b00 ____ ,.econd ......, 400Audubon __ 100 105 * City 375 385 Gallatin ..... 320 345 Slanhattanif 320 335 New York_ 320 325 ,herman.... 135 ......Battery Pk_ 120 130 Coal do Iron 150 165 Garfield ___ 200 mu uark,t&Ful 250 255 N'ht &Dayll 200 225 .-;tate 1---- 275 300B oweryli_ 375 ____ Colonial 11_ 350 ___ Germ-Am I 140 150 Mech &Met's 255 200 19th Ward_ 275 31)4 12th I, ard. ...,_ 140Broniclioron LOO ..... Columbia II_ 343 ..... Germ'n ExIl 485 ....... Mercantile _ 155 160 Northern __ 110 ; ____ 23d Ward_ 140 .....13roa x Nat. 190 20o Commerce .. 1205 flog Germania II_ 550 565 Merch Each 160 170 Pacing-- 230 ..:.1u (Iii!on Exc. 16() ....Bryant Pk If

Butch
155 16') Corn Ex 11.._ 320 326 Gotham ___ 150 ' Merchants'_ 175 179 Park  8325 :;35 Wash li'ts n 275 ....do Dr

Century II-
140
170

145
175

East River_
Fidelity II__

115
105

125
175

Greenwich II
Hanover--

255
630

265
635

Metropolis li
Metroeol 'nn

390
200

400 People's ¶.._
Phenix  

27.)
190

280
200

West Side 'I
Yorkville n.

650
600 --Chase  

_ ... . .
430

  .
460 Fifth Ave'((_ 4100 1500 Dm/ de Tra3 6410 560 Nit S1orris11_ 25326(1

_
Plazan 4;25

-
......

'

Icea pr.ces: 10 sates were made on His (lay. x-rIgnts. I Less t Ian 103 snares. llState batiks. a Ex-dividend and r ghts. b w stock.ISale at Stock Exchange or at auction this week h First installment paid n Sold at privat4 sale at this price. s 2t1 pald. y 3d paid.
Digitized for FRASER 
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.1 4 It ',-1, ail! aST AN 1. Lott, 6St• ,A1.8 8HIC1.8 Saks oo
Az

TY eek
Shay::

STOCKS
NEW YORK STOCK

EXCHANGESaturday
June 25

Monday
June 27

Tuesday
June 28

Wednesday
Jrne 29

Thursday
June 39

Friday
July 1

*250_
*834 -iit,
*31 32 -
6338 6414
*4212 43

*100 109
3478 3478

*91 0312
938 912
71 72
5412 5434

*113 11434
6212 621:

*L;55" i517"
034 534
3358 335r

*243.1 251:
*12 1314
*30 34
42 42

*10712 108
*512 534
3312 3312
*84 86
7458 751:

*103 104
*278 300
*9978 101
*5412 56
12014 12014

*117 119
13534 136
*9312 96
*31 3278
*07 981:
3834 39
*24 26

.14___ 54
*14013 141

*9(2 12
2914 2914
3614 3613

*10512 107
3519 3513
*5 6
250. 25c.
13712 13858
15 1518

*75 78
*57 64
2912 2912

*25 35
*60 70
146 146
*40 100
*98 09
*121 12214
*5 514

*1634 1712
*11 12
5038 5038
*45 46
*83 8912
10112 10212
*88 89
*73 7512
*104 108
*121 123
*18 20
*84 100
*74 7412
*107 108

7478 75
70 70
*26 2712
35 35
10678 10714
*94 38

. *1712 181.
, *871i 7,..
*5 30
805 98
*157 159

*212 1
83 6
*33 83
*11811 IA
3273 33
*9334 96
83333 6338
*115
*2414 16-
*35 94
,,7 8
*57 60
*102 101
*104 106

1634 1634
66

*100 105

*4. lc
*15 20
4012 41

17;014 11012
.76 78
77 7734

21.8 11618
43 43
I212 5938

*121 12212
*___ 60
*15 18
*60 70
175 175
64'1 6414
608 63

*250 _
834 -814
31 31
6134 6414
4212 4234
100 100
33 3414
01 91
9 938
70 71
53 5412
113 113
61 6234

::56- IT5-6-
5, 1 53,..
311-2 32
24 2412

*12 1314
*30 34
41 42
108 108

512 51:
:33 33
*84 87
7212 7518

10253 10334
*270 300

9978 9978
5212 541:
11918 12118

*116 119
135 136
9512 9512
3012 :31
9658 97
3818 3812
*24 26

s......,. 54
13814 140
*912 12
*2858 2958
:35 :37
10534 106
34 3514
*5 612
27c. 27c.
13334 13814
1458 1478

*75 78
§63 63
2912 30

*25 35
*6212 70
143 14434
____ _ _
9634 -97-12

0121 12214
5 5
1634 1634

*11 12
*50 52
4314 45
*83 84
100 10214
88 88
*73 7512

4,10312 10712
*121 123
*1712 19
*84 100
7258 7433
10718 10718
75 75
6914 6914

*2534 27
34 35

1‘;553 10678
*94 98
1734 18
*6712 70
*34,2 36
*05 08

' 137 157
212 258
*3 6
*33 36
*9813 103
32 3214
*94 95
61:14 6812

-_„ . -
2314 -24-14
*89 05
*7 8
*57 60
*102 104
*104 105
16 161,
58 58 -

*100 105
*73 74
4 4
15 15
3934 4012
10934 11014
*75 78
7434 7758
11512 11612
4112 43
5712 5912
12012 121

4,____ 60
*15 18
*130 70
*170 176
6312 6414
62 62
Ma 12:

*250 _ _
814 TO:-

:3012 301,
6118 625;
4178 417,
*96 102
3214 321!

,,____ 9334
878 9

6934 693)
52 5278

*112 115
6012 6114

2715- IT4-6-
*514 534
3112 32
23 2318
12 12
30 3018
4014 4012

10713 10712
*512 534
3113 33
*85 87
7218. 7312

10212 10:338
*278 :300
100 100
5134 5212
11833 119
115 115
13434 13514
9313 94
2814 2978
9414 96
3734 3814
*21 25

*0_ - 54
*136 139
*8 12
*2858 2958
3414 35
10512 10512
3258 3312
518 .518
27c. 27c.

13212 13414
1414 1413
7514 76
*57 63
2812 2938
*25 35
*6212 70
143 143
__ _
06 -0-6-13

0121 12214
5 5
16 1614

*11 12
48 50
4234 4358
8212 8212
9918 100
8612 88
*73 7512
x105 105
811812 123
*1712 19
884 100
7134 72

*107 108
73 75
68 68
26 26
3312 3312

10512 106
*64 98
*1713 18
*65 70
*32 34
*96 9712
1157 157

258 258
*3 6
33 3314
*9812 103
3014 313,
9334 3334
66 68

...... ---
§23 -23
*89 05
*7 8
*57 60
*102 104
*103 10512
1514 16
49 60

*100 105
73 74
*3(2 4

*____ 20
3812 3914
109 10913
*75 78
7358 7478
11414 11514
4034 4178
5612 5712

*117 123
4,__ 60
*15 18
*60 70
§175 175
6313 6312
6112 62

*115 19;1

250 250
813 81t
2978 301.
60 6278
41 4158

*100 102
30 3314
*90 94
7 9

6858 6958
50 53
112 112
5912 6134

I,H5- iii; -
5 598
3012 3134
23 23
1112 12
2812 30
3914 41

*106 108
512 512
31 31
86 86
7034 7378
102 10212
*278 300
10018 10018
*5113 .53
11634 119
*115 120
13358 13534
4.93 95
2718 2718
0314 9418
37 38
*21 26
*____ 51
136 13614
8 8

*285/( 2958
3112 35
106 106
32 3334
*518 612

13114 13533129
1334 15
7458 7518
§57 60
2814 2878
*25 35
60 6014
14112 14212
___
0312 -1/7
121 121

412 518
16 1658
1078 1078
4813 4812
4314 4314

*8112 8234
09 10014
8534 86
*73 7512
*104 108
*11814 123
*17 19
*8312 100
7034 7214
106 107
74 78
68 6814
24 2438
3334 3334
10413 10534
03 94
1714 1712

*65 70
*33 34
9558 '36
155 15514
*258 3
*3 6
32 3212
*98 102
30 3113
9212 9212
66 6658
-..,
2234 -2-3-
90 90
7 718

*57 60
102 102
104 101
1514 1514
55 55

*100 105
7212 73
4 4

*10 20
37 39
109 10934
76 76
71 7514

11378 115
4038 4214
5618 58
11912 11012

4, _ 60
15 15

*60 70
*160 175
04 64
6014 6034
115 11

*250 _ __
818 -812

*2712 2934
5714 0118
38 40
*98 102
2712 30

*9014 9334
678 758
6714 6812
4818 5078
109 10978
5734 59

iriii" 250 -
5 5
30 3012
2134 2212
11 11
2512 271-
3812 401 -2
107 10712
*412 512
2812 30
8518 8518
68 7138
10034 10111
*278 285
*100 102
51 5114
11633 11817
,114 119
x131 13258

9118 9213
2653 28
0212 9314
3534 3714
21 21
*_ 54
13012 135
*6 12
2812 2858
2914 3234

10312 10512
30 32
*5 612

_
1-3-21-2

1112 1312
x7218 73
*50 63
2734 281$
____ _
60 V
13814 14034
*30 100
9312 0414
119 11014

412 412
1414 15
958 1012
4712 4834

*4214 44
80 81
0612 0878
84 8414
73 73

*100 108
*11814 123
17 171:
*83 100
(3734 7034
10312 10412
76 7718
6434 66
2318 24
3118 3214
104 105
87 01
1912 17

*64 60
3014 3234
05 9558

;155 155
______
_
30 32

*9812 102
29 2978
91 02
6334 6512

___ __
2112 -2-234
87 89
7 7.

x56 56
*100 104
*10314 106

15 16
54 54
10(1 10(1
7113 7212
*312 4

*-„- 20
36 3712
107 10858
74 74
0818 7178
11338 11412
13903 41
54 5614

51213 120

§11) 10

*160 175
61 6214
5853 6134

*mil 19;

*250 _ __
*812 -9
3014 3038
5878 6118
39 40
*99 102
30 3012
*00 9334
713 778

*6814 691-
50 511,

*110 113
5858 51/34
102 10212
*225 250
*5 6
3012 73012
22 2234
11 1112
2512 26
3934 4012

*10012 10812
*4 5
29 31
*85 866914 713,

10014 101
270 285  
100 100
51 51
11712 12012
,115 120
13113 13234
9214 9214
2613 2714
9134 9238
x37 3814
23 25

*____ 54
133 13434
§8 8
*2814 2958
31 :3258
10313 10313
3134 3134
*518 612
____
13118 1-3-3-1-3
1212 1312
73 7378
*50 63
28 2812
*25 35  
*55 75
140 141
*30 100  
93 9513
119 119

434 434
1512 1512
9 10

*48 50
4318 4318
*80 84
0714 9812
8412 8413
*73 75
*101 108
4123 123
*15 18
*8312 100
6914 7034
104 104
7678 7713
6512 66
2412 2434

*3112 3312
10414 105
x8412 88
1613 104
*63 68  
32 3212
*95 97
;155 155
*258 3
*312 6
43112 3112
*9812 102
2913 3034
92 92
65 65
-___ .......
2214 2212
*87 95

634 634
*55 60
1100 103
*103 106
16 16
55 55
*90 100
71 7118
4 4

*____ 20
3753 3814
10743 10812
75 75
7034 7234
11938 11512
4014 4138
513 57

*119 120

---- - - - -  
*160 175

6234 6234
5912 62

*MR 195

10('
70,

1,100
110,600
1,415
100

8,750
101 

14,000
3.575
11,200

500
8,900
200
10(

1.180
2,550
2,900
2,150
1,25(
6,400
400
700

1,250
' 1,350
90,74(1
3,005

500
1,650
6,600
100

12,630
1,300
2.310
2,310
10,300

400

2.750
150
400

17,410
875

5.900
100
800

98,230
8,790
1,400
100

4,224

600
3,900

10,825
500

2.700
3,000
2,600
2,000
1,200
400

21,275
1,100
400
200
10

300

8,800
917

5,115
2,170
1,200
700

7,340
1,200
4,000

1,950
500
461
400

1,300

8,150
1,150
3,100

______
2,540
700
700
200
100
130

2,005
1,792
100

1,700
500
200

7,850
2,200
500

;099700
10,240
24,450
23,700

400

155

250
1,300
5,200

:11,1ustriA...: Aliscellalicou.
A O/11113 Expresq
ta Ills-Channers  

Do peel 
Amalgamated Copper-
Amer Agricultural Chem_
Do pret 

American Beet Sugar 
Do pret 

American Can 
Do pret 

American Car & Foundry
Do pref 

American Cotton Of;
Do pret 

American Express
American illde & Leather
Do pret 

American ice Securities_
American Linseed  
Do pret 

,Sincr.can Locomotive 
Do pret 

American Matt Corp 
Do pret 

Amer Smelters Sec pret Ii
Amer Smelt.nga; iteilniir
Do pre 

American Snun 
DO pret 

Amer Steel Found (new) _
American Sugar !tenni!):
Do prof 

American 1 e,epti oz Telcg
American Tobac (new) .141
American Woolen 
Do pret 

4A11acondaCopper Par$25
Uethleh em Steel 

  LP Do pret 
Brooklyn Union Gas.
Brunswick Term .5z By Se.:
Butterick Co 
i 'cutral Leather 
‘-' Do pret 
Colorado Fuel & Iron_
Col & Hock Coal & iron_
Comstock Tunnel_Par $2
Consolidated Gas (N Y) -
Corn Products Refining 
Do pre( 

Crex Carpet 
Distillers Securities Corr
Federal Mining & Smeirg
Do pret 

General Electric 
Granby Cons 51 S & P.
I nt Harvester stk tr Cu;
.I. Do pret stk tr Ws__
Int Sler Marine stk tr et:
Do pre 

international Paper 
Do pref 

Internat Steam Pump...
Do pret 

Laclede Gas (St L) com_.
Mackay Companles .
Do pre 

National Biscuit  
-LI Do pre 
Nat Enamel'g & Stamp'

  Do pre 
National Lead 
Do prof 

New York Air Brake__
North American Co. nev
")aettleMail 

nettle Teel) tic Teleg...
People's G L & C (Chic).
Philauelphia Co (Pittsbli)
Pittsburgh Coal Co---
Do pret 

Pressed Steel Car 
Do pre( 

Pullman Company 
Quicloilver Mining 

  Do pre 
Dallway Steel Spring_

  1-0, Do pre 
Republic Iron & Steei-
Do pre( 

Qloss-Shettield Steel & 11
LI Do pret 
dTennesseeCopper Pail 2
Texas Pacific Land Trus
I I nlon Bag & Paper .
%-) Do pre 
United Dry Goods Cos_.
Do pre( 

U S Cast I Pipe & Found
Do prof 

United States Express..
U S Realty & Improvem'
U S Reduction & Reilnim

1)0 pre 
United States Rubber__
Do 1st prof 
Do 2d pre( 

United States Steel__
1)0 pref; 

dUtal3 Copper_Par $11
Virgin,a-Garo3na Chem._
Do pret 

  Virginia Iron Coal & Cok
Vulcan DetInnIng 
Do pret 
W ells Fargo & Co 
VT estern Union Teieg_
WestIngh'seEl &Mfg asse;

II,', lot. nrnf

9

On GaAs 51 100-)ilar..
!canoe Since Januct• .

LOXES:

1249 J'fl023
8 J'ne
2978 J'fl079
5714 J 'n(7 JO

J'ne30
9)14 Apr is
2713 J'ne30
8978 Jail
64, J'ne30

6714 J'ne 30
4818 J'ne30
109 .111030
57 Feb 8
101 Feb 1
::4) J'ne 8
5 J'ne29
2912 Apr .3

Feb 3
11 J'ne
2512 J'ne()
3812 J'ne30
10412 J 'tie 3

512 Ma% 3
2812 J'ne30
84 J'ne 10
68 .111630
1, 0,4 J'IY 1
271 Apr 4
L512 311.1 13
4918 J'ne 6
114,4 J'uo 6
115 J'ne Ii

x131 J'ne40
91 Feb 3
2612 J'ly
9134 J'ly 1

:3534 J'ne30
21 J'ile30
53 Feb s
13012 J'ne30
8 J 'tic 29
98 J'ne s
2914 J'n030
10312 J'ne so
30 J'ne30
518 J'ne 28
26e J 'ne .4
129 J'ne
1112 J'ue30

e 7218 J'ne30
55 Apr 20
27 Feb 3
30 J us 3
53 Apr 5
13814 J'ne30
40 Apr 7
88318 Feb ),
11) J'ne30

412 J 29
1414 J'ne 30
9 J'ly 1
4712 J'no33
42 Alch.,
80 J'ne 30
961: J'ne30
84 .111030
3 J'ne30

10i Feb 4
121 Feb 23
17 J'ne
8512 May13
6734 J'ne30
1031. J'ne3()
59 J'ne
6434 J'ne30
2318 J'ne30
3118 J'ne30
10314 J'ne 6
x3412 J'ly 1
1412 J'ne 30
61 J'zie 3
3014 J'ne:30
9318 J'ne 4
155 J'ne 29
212 J'ne27
$13 Apr

30 J'ne3
100 J'ne 1
27 J'ne 4
90 J 'no 4
6334 J'ne 30
115 Jan 19
$2113 J'ne 30
83 Feb
614 J'1Y 1

(512 May 9
101 J'ne
104 J'ne
15 J'ne30
49 J'ne _8
100 J'ne 30
70 J'ne 7
4 J'ne 27
15 J'ne 27
35 Feb 7
107 J'ne 3
74 J'ne30
6818 J'zie 30
11338 J'ne 30

I$3938 J'nc 30
47 Feb 3
11912 J'ne 29
52 Apr 22
15 Feb 4
60 Feb 4
152 Feb 8
61 J'ne 30
5858 J'ne30
110 May :

111.0 4E4,

il.ru Jan I
13 Jan 3
5,134 Jan 5
0034Jan 3
43 Jan 1,,
103 Jan 1.
471.. Jan
95,1! Jail J'ne 11

3
8112 Jan (

742
14 

127,, 

'J'.

Jimareenhb

106 Apr.
.:.0 Jan
Lri J.,nann

I-914 Meh
1134 Jan

']26718 a2 a
115 Jan
8 Feb
48 Mcli•_1
9078 Jan
104 Jan 3
112r, Jan 3
'2'5 Apr 27
101 511/31
...6 .lan 1
12878 Feb ls
1:-4 Feb
14333 Feb _4
9331 Mch 1
I;912 Men 18
04 
$54 Jan 3
134 J1, al ebb 37

1664512 JJ aa nn 13:

1818 Jan 3
34833 4 JJaann 34

10914 Mch 8
1,0 Jan 3
1.212 Jan 4
36c. Jan 8
16038 Jan 3
2314 Jan6
36 Jan Is
6212 Feb 25
3634 Jan 11,
60 Mch 8
88 Jan 3
16078 Jan 6
11212Jan 5
12578 Jan 10
129 Jan 4
712 Jan 5
2435651461812 JJJJ aaaa nnbn

11

'3034 Jan ii
11612 Jan 10

1971551111 
Jan
Jjaa nn 1 t )1)5

125 Jan 17
5812 Jan 3
'36)2 Jan Its

151091328 Jjaann 17
1)512 Jan 3
84 Jan 3

431 Jan
6.38
2 

Jan
46 n

1108117666.8 331; .1.1jj aaaa nann

1(15711782 
JJaann

203 Jan 11
378 Apr 9
578 Slay_l

14057617728 JanJj aa n 5n 1;7i

1101433144 JFaenb 31
8612 Jan 74

$466058 Jmaany 13:.

1.'22214 jJjaaannn 150;i3
1132 Jon78 Jan3 

15415 
Jan
Ja 3196

8414 Jan 4
11 Jan 14

19W 42: 222 J Janjjaaa nt 3ni 1313(

91 Jan 3
312605314 J8 Jan a n

1624 n291 Ala3 
Jan

72 j35 
Jan

4 n 12
80 Jan (1

al95 Jan 4
7812 Mch •
8212.1an 3
130 Feb 1.-1

7

harl,Qt 00, I IMAMS

8.5, .8409)

_011,41. ii wheat

, 9u Jao Nolt
123, Feb i678 Aua
3s Feb 571. Nov
65 Feb , N ov
3313 Jan (.0 Au'r
951:: Jan 03 Aug
2914 Jan 491. Aug

ss 
2 71 42 jklinbb  
 86 

JO Nov
Oct

4414 Feb 7612 Nov
.0712Feb .12434 Aug
42)8 Jan7914 Nov
9s Jai 10714 Nov
_05 Feb (.0 Dec
614 Feb 10 Fep
34 Feb 6178 Aug
18/8 Jan 4214 Apr
12 Feb 20 J'ne
29 Jan 4731 J'ne
49 Feb 6914 Aug
(1)914 Fcn 122 Aug
• 112 J 'II 111. J'ne

Nova32 - 
Aug

v 59S P
so 

J 

7734 Feb 10512 Nov
lul Jan 1164 Aug
22 Mch 1285 Nov
95 Mei 135 May
34,8 Feb 6638 Nov
1153, Nov 13638 Sep
12168 1345L,2 

Sep
901. Feb 104 May
26 - Feb 4012 Aug
9334 Jan 10734 J'ne

1834 Mc 11 3614 Sep
,373., Feb 55457 Dec

47 Feb 6913 Sep
118 J__1111 16412 Dec
177,,; Dee19'2 Dec
2378 Jan 37 Nov
2512 Men 5134 Oct
29993. 

Feb
A i) r 51 Sep 31 

Dec
2138 Feo 9112 Dec
21c Apr 37c Oct
11412 Feb 16514 Jan
1612 Feb 2612 J'ne
7314 Feb 9312 J'ne
45 Jan 63 Dec
.1212 Feb 4112 Jan
55 Alch 9512 May
so Feb 94 Aug
45018 Feb 47234 Aug
91 Men 11012 Dec

6(238 Jjalny 118934 OD
10914 Jan 128 Decee

1834 J'1Y .2758 Jan
913 Mei 1914 Jan

3 
473,4 Feb5M,h 69.34142 

Nov 
Aug

3 
8212 Jan 91 Sep
104 Joe 11338 Dec
70 Jail 9512 NOV
96691122 J.1 aa an 1720758 ee pc

11812 Jan 130 Sep
1258 Feb 3014 Dec
8z Jan 9912 Sep
7114 Feb 94 Ault
19234 Ain 11334 Aug
81) Feb 9714 Nov
72 Jan 8712 J'110
2918 Feb 481, Nov

Oct
1045114 JNa°11' 12604
9912 Dec 103 Dec
to Apr 2938 Nov
40 Feb 8712 Dec
3013 Feb 56 Aug
96 Feb 1113, Aug
169 Jan200 Autt

158 Jan )#38 J'iy
3 Mee 10 May
3212 Mch 541: Aug
9778 Feb 109 Aug
1658 Feb 4912 Sep
67i8 Feb 1 1014 J'ly
68 Feb 908 Oct
10738 Feb 120 Sep
533'2 Oct $49 Jan
81/12 Feb 9378 J ly
9.4 Feb 1538 J'nu
66 Jan 8114 J'ne
113 Oct 12512 Dec

z109 Sec/ 114 Dec
2438 Feb 3512 J'ne
70 Mei 8713 Aug
82 Feb §111 Dec
64 Feb 87 Sep
10 Alch 1712 J'ne
24 Feb 3912 Aug
27 Feb 5758 Aug

986471 1142 Febe bi 1 t 2 93471'8'2 OctAAuugg
107 Fee 131 Oct
$3918 Feb $6714 Nov
40(8 Feb 5638 Dec
114 Jan 128 Dec
57 Feb 7578 Sep
6 Feb 3714 Nov
45 Jan 9134 Nov
300 Jan .670 Dec
64 Feb 8514 Nov
74 Feb 90 Aug
110 Mei 145 Sen

BAN RS AND TRUST CO \IPANIES-BANIiERS' QUOTATIONS.

Banks
Brooklyn

Bros (lwaY
13rooloy1i
Coney IsP(11,
First

b.4

375

Homesteaol,
Alanufac'rs'
AlechanieS1

assau

415
240

245

Ask

155

125-
11s

-
150
:70

Banks
Brooklyn

Nat City...
North Side
People's _ _
Prosp'ctilk84
Terminal II

!rust Co's
N Y

A tor  
Bankers' Ir
Wway Tr 

Bid

295
150
158
150

355
650
145

Ask 1 rust Co's
N Y UM/

305 Carnegie
180 Central Tr_
_ Columbia __

coo commercial
uu Coin wealth

l•ImpIrc
Euult'ble Tr
Farm LoW1

365 Fidelity
675 Fulton
154

Bid

120
100)
285
120
150
300
465
175)
2(17
290

Ask

130
1025
295
1271:

310
485
1775
215

1 rust Co's
Guarty Tr_
Guardian Tr
Hudson _
nickerb'kr

Law T 1 &Tr
Lincoln Tr_
Manhattan
Mercantile _
SletropoPt'n
Mutual _
slut Mince
NY Lite&Tr

lint

825

1-7-0-
300
282
140
375
790

13)

Ask
850
175
175
310
288
145
400
740
535

1321:
1120

trust Co's
N Y Trust_
Savoy 
Standard Tr
TItleGu& Tr
Tr Co of Am
Union Trust
US Mtg& Tr
Unit States_
Van Norden
Washington
Westchester
Windsor _

Bit)

645

400
I475
340
1350
475

4,1176

375
150
1zu

Ask
655
.105
410

3-g"
1375
485
ex-d
'235

(rust Co's
ookiyn

Brooklyn Tr
Citizens' _
Flatbush
Franklin_
Hamilton..
Home 
Kings Co _
L Isl L & 'Fr
Nassau
People's .. 
Queens Co_
SV ill(amsb 'a

Bid

410
135
20(1
220
'270
t111)
500
305
170
305
115

Ask

43)
145
225
231)

312
180
315
126
100,

tuki- 130

*Bid and allied prices; no sales on th.s day. 4 Less than 100 shares. Ex-rights. n New stock a E's-cilv and rights. it Now quoted dollars per shareo.1
1Salo at Stock Exchange oral auction this week. s stock dividend. 1113anks marked with a paragraph (II) are State banks.
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New York Stock Exchange-Bond Record, Friday, Weekly and Yearly
Jan. 1 1909, the Exchange method of quoting bonds was changed, and prices are now 817,-"and intereSt"-sxcipt lor il303i1113 and defaulted bonds.

BONDS
N. Y. STOCK EXCHANGE

WEEK ENDING Jim' 1
'40.4

Price Week's
Friday Range or
Juty 1 Last Sale

N Iu,k I Range
Since

c4 January

s. t•over ttttt eni
U S2sconsolregistered.d1930 Q.J
S 28 consol coupon...41930, -J

U S 3s registered k1918 .F
U S 3s coupon k1918{
U S 3s cou small bonds-k1918 Q-F
U 84s registered 1925 Q.
U S4a coupon 19251 Q. F
U S Pan Can 10-30 yr 28.k1936 Q.N

For :overnmeni
Argentne-Internal 58 of 1900 51.S
imperial Japanese uovernur t
sterling loan 412s 1925 F

2it series 412s 11125
Sterling loan 4s  141311J-J

Repub of Cuba 5s exten debt..1M-S
San Paulo (Brazil) trust 58 1911) -
U S oi Mexico s I g 5s or 18991Q-J
Gold 4s of 1904 1954 J-D

State and City Securities 
T

N Y City-4148 recta 1960 ....
4% Corporate Stock 1059 M-N

Coruorate stock  1958 11-N
New 4 hs  11)5751-N
New 4's lull 51-N
412070 Corporate Stock _11157 M-N
4120A, asseasmt bonds 1917 M-N
4% Corporate Stook  1957 M-N
N I State-flighway 48_11)58 M.
So Carolina 4128 20.40 193314 -4
Tenn new settlement 38 1913 J • J
Virginia fund dein 2-38- 191/1 J4-
Os deferred Brown Bros Ws.

No Low high
.... 1014
. 10014 101 34
. 101% 10134

1 1014 103
10212 102h

.... 114131154
1 114'-41154

It 96% 97 96% 9638 5 9534 97
I

39 0414 96/2
8 9378 95%
0 881/4 9212
4 101 13 104

i 96% Saie 0634 9034 1 119638 9714
t  98 9758 9758 1,, 97% 9934
9534 964 90 J'ne'10 - .11 914 9712

hue are pr ices on the basic of $5 to B.

10034 Sale 100% 10; 211
11
100%101%1,9 /, 8a16 98%, 99 4 138 08%10038

107 Sale 10678 107 5 1004 109%

10634 Sale 10634

1U3h 

991/4 dale 99 09 4 47 1181/4 1(1010

9,
 Sale

e18 10,2877 10,91 732 ,1,0823876 11,004 
i3

10314 102% 102% 6 102% 103 h

11308 j. I:, Fr i 001091

1074 100 10614 110

9512 90 1°942:: ....' 9434 944
  908 Jan '10 11078 9978

40 45 45 J'ne'10 .... 40 MS

Bid Ask Low nigh
100% 1014 101 7'ne'10
10038  100% rue'l 0
10114 102 10214 J'ne'l 0
101(4102 1101 14 10
  10212 Nia011 

114%115 1l44 J'ne'10
114'i115(4114¼ 114h
101138 101 101 Mar'09

9412 Sale 9412 94%
  04% P4- 94%
5976 9012 Pule 90(4

110212 Sale 102h 104h

Unilroa/:
A utuania, Cent See so kty
/1.1alat .•44 At Coast Line
Albany 04 bust] bee Del& Hud
Allegheny Valley see Penn RR
klieg & Weat bee Bull N& P
Ann Arbor 1st g 48 ADM Q-4   76%
/kWh T et's Fe--Gen g 48.1995 A-0 9938 Slut
Registered 191)5 A-0 *117h
Adjustment g 48 1.191/5 Nom

Stamped 
h 
414093 
11/95 No,51-NRegistered 

Cony 45 issue of 11109_1955 4)
Cony g 48 1953 -1)
Gout, 4s (when iss) t .1 ti tio J.D
10-year cony g 58  1917, 4-1/
Delteu tures 48 Series J 1912 F-A
Series K  1913 F-A

East Okla Div 1st g 48 1928 M-S
Short Line 1st 4s g 19581 J -4
S Fe Pres & Ph let g 68 1942 51-S

AU Knox & N 'Nee L N
Atlantic Coast 1st g 4s.h1952 11.
Ala hi itilst gu gold 58 1928 M-N
Bruns & W lst gu g 4s  193814-J
Charles & Say let g 78_19313 J-4
L & N colt g 48 o195141 bl•N
Say & W lst gold t58-19341 A-0
let gold Os 1934,A-0

fill Sp Oca & gu g 48 _1918' J -4
Atlantic clk, Deny See South Lty
Austin & B W See Sou Pacino
Dalt do Ohio prior ig3las.1925 J-J
LP Registered 1.14125 Q-4
Gold 4s 1.1048 A-0
Registered 1.1948

Pitts Juno 1st igold 6s...1922 J -4
,PJun& Al Div 1st g 3128192611-N
P L E W Va Sys ref 481941 M-N
Southw Div let g31/48...1925 J -4
Registered /41925 Q-J

Oen Ohio It late g412s..11)30 51-9
Cl Lor & W con tat gbe 11133, A-0
Monou Itiv let gu g 58..1911)1 F-A
Ohio River RR let g 58.1930 -1)
General gold be 1037 A-0

Pitts Clev &Tot latg (3311122 A-0
Pitts & West let g 4s 11)17 J -J
Stet 181 Ity 1st gug 41/48 1943 2 -D

Beech Creek bee N Y U & 11
Bellev & Car See Illinois Cent
Bklyu de Montauk See Long I
Brune & West See Atl Coast L
Buffalo N Y & Erie See Erie
Buffalo l4&Pgen g 5s 1937 M-13 110¼115%
Consol 412s  11157 M-N 107 100
All & West lst g 48 gu 14)98 A-0 90  
0151 Mali 1st gu g 58-.1943 JJ 108  
R0011 as Pitta let g ils...1921 F-A 114(411612
Consol let g (3s 1922 -1:1 11)3(4  

Builds Suaq lst ret g 48.81951 -1   70
Bur C & Bee (.) It I CI,
( Ian So let ext Us  1913 2.2 104% Sale
V.02d be t 5913 m.s 10978 1011/4

Registered 1913 15I-S
Oath & Shawn See 111 Cent
Carolina Cent See Seab Air L
Carthage& Ad beeN IU&H
Ceti It la N' 1,4 See I 3U it N
Oen Branch Hy See Illo Pao
Cent of lia RR let g be-p1945 lf.A
Consol gold 5s 1945 M-N
Registered 1945 m•ri

1st pret income g 5s....p1945 Oct
Stamped I 

an 1)1431 income g 68-.0945 Oct 1
2.1 pi et income g Sc stamped,
3u prim income g 5s....p1945,0o1 1
3d pref income g 55 stamped

90

89 12 Sale
lel 103
10114 suit
 102%
105¼ Salt,

1/4
112 12 93

9234 Sale
101)  
91  
128  
90 dale
120  
111 114
*93  

75 75
9878 99%
us J'ne'lu
89%,.1'ne'19
92 Jan'10
8914 811h
113
100 105¼
102% 102
195

7, Jan '10
v'el,'10

wi Apelt
92.2 112h
109 Mitv'10

9212 93
109 Sep '09
904 Pue'lli)

99 9112
127 P1-/e'110
112 A/eel°
1)6 J'ne'10

110h Sale 90 90(4
  91(4 Oct '09

911 Sale 411) 991/2
498   1.10 Apr'10
111¼  120 Oct '91
  87% 8131/41111w 10
8914 Sale siy 89¼
894 808 8914 S9 4

811 12 Apr 'lo
503 Mar'10
111 elay'10
50578 Fely'ilt
552 Deo'09
112 Nov'uli
1191/4 hlai'04
OS 'S
100 Nov'04

9512 
100 110
1(/).4 
1024 
 11034
10938 
98  

1144 Ifeb'10
107 MaY'l
99 Li, Jan '10
103 J'IY '08
115 116
116(4 Apr'10
72 Mar'10

104 104%
101 J'ne'Lu
11/034 61W07

12 75 831,
85 4)81/4191
• 98 100

89 95
.... 92 92
4 89 9434

,-. 11312117
101 IOU 112%
31 162(4104(4
143 193 122%

Ws 9878
▪ V8h WIN
.... in 9714
2 9212 94%

.... 109 109h

8 9212 98%

44 8914 915h

... 112 112

... 90 9712

13 90 9278

271 9710U(4
1 96 99,6

. 891/4 81)1/4
Is; 89 93
2 894 91

•••• 8912 9012
103 103
11l)h113,2

•

• •

▪ 11378 114(4
•••• 103 101/18

9916 'b

1 115 117
11041164
, 72 72

19 104 105%
01 1 038101%

11210'nel° •••• 112¼1U3¼
l04%105%1041‘ 104% 0 10334 109
  108 113 Apr'Ott ......  
  8614 86.4 rue' lu ...„ ; 82 88
  80 85 Apr'10 84 88
  8012 Si 81 12 71 79 84%
*81   79 Apr'10 79 83%
  8112 81 J'ne'10 76 82
  81.2 81 Mity'10 80 81

BONDS
N.Y. STOCK EXCHANGE
WEEK ENDING JULY 1

U'k'l Price
St, iridas
4.1 July /

Cent ot (la Itli-( con)
Chan Div pur mon g 48.1951 J.D
Mac & Nor Div 1st g 58.1946 J-J
Mid Oa di) All Div 5s..1947 J•J
Motile Div 1st g 38 11)26 J-J

Oeu RR & II of Oa coi g 5814137 M•N
Cent of N 4 gen't gold 38.1987 J -4

Am Dock & Imp gu 30.19°821 .?..j4
Registered 

Le & Hint it gen gu g 5s 1920 J. J
Leh & Wilke B Coal 5s..1912 11-N
Con ext guar 4128 y1910 Q-31
N Y & Long Br gen g 4s 1941 M-S

Cent Pacific s'es so Pacific) Co
CentVermont 1st gn g 48.814)20 Q.F 84 90
Chas& say bee All Coast Line
Ches & Ohio gold Os 81911 A-0  10078
Gen funding & impt 58.1929 J.J 102 salt.
1st conaol g 38 1939 M-N 111 'dale
Registered 1.0313 M-N  

General gold 4128 19112 M-S 99% Sale
Registered 1992 PA-S .... . 10234

Convertible 4 hs(whis) 1930 F-A 92% slue

Coal Ely fly 1st gu 48 -114434 Jj.-Dii 85'4 8895
Big sandy 1st 4. 

Craig Valley let g 58. .1940 J.J *. . 108
Potts Creek Br 1st 48-1946 T., J 8312 90
Lt As A Div lat con g 43 1989 4 •J a g 972d cousol g4s  

89 "  
92

Warm Spr Val 1st g 56-119941 PA.23
Greenbrier Ry let gu g Qs '40 id-N 87 9334

Chio & Alt RR ref g 3e 11149 A-0   72
Raitway 1st lien 31/48.-1950 J-4 70 sale
Registered 11.150 J-J  

Chic 13urldh t4-Denv D 48 1922 F.A 964 
Illinois Div 1 1 
Registered---- --------194i)4 9 Jj...1j 86 44 871/488

Iowa Div sink fund 58-1919 A-0
Ills Div 48  104874 Sale 1949 J. J 1, 

Sinking funi148 1919 A-0 981210114
Nebraska Extensum 48 1927 M-N 97 99Registered 

1Southwestern Div 4s. .11%21 N I.NM-S 1/7 4  
Joint bonds See Great North

General 48 
1913 M-14 101 :?aelDebenture 53 
1958M-8 904 sale

fian de stJos consul 03-11/11 M-8 1014 Sale
Chic& E Direr & Imp g 48 11/55 J-4 824 84
lat consul g Os. 34 -O 120 1274General consul 1st bs. • 3 -

1111 7 AuN 
 1111/4

Registered 1937 M-N  
Chic & WU 0 Ity let 58.1936 4•4 19938 

Climes° & Erie Ses Erie
thud in & Loulev rei 68-1947 J • 4
Refunding gold 5s 
Louisv N A & eh 1st 08•111)94107 j.1 -.4j

Chia Ind & Sou 50-yr 48_11156 J-4
Ode Mil do St r term g Os 1914 4 .4
General g 48 aeries A..31089 J -4
Reg IS tered 311.0:1J -J

0oneritig 312s series 1.1 419811 J.J
25-yr debon 45  10341.4
eine & la set Div g fui.  11)21 J-4
Chio de Mo Bay Div 53- 14126 J -4
01110 51 P W Lag 5s 14121 4-J
Dak & Gt So g 68 1916 4 •J
Far 9, Sou assu g Oa 11124 4 .J
LaCrosse & D 1st bd 11119 J-J
Mineral Point Div 58 11.11t) 1-4
So Minn Div let de 1910 4 -4
Wis & Minn Div g 58.-1921 J-J
Mil & No Ist .11 L 08. 41910 J.1.)
1st coins)! lie 1913 4-1.)

Clued. Northw eons 78 141115 4-F
Extension 48  . 1880 1920 F-A
iteglatered 

General gum 312s  1884° 11.A9°827M..N 

SinRkeginisg futereti 
p11/87 Q-1

uu tis...1879-1929 A-0

dgsiintkuil3Preun% 
1879-1

6a 1879-191/4 A-0
1129 A-0

Registered 187911)2U A-0
Debenture Se 1921 A-0

SInEkegurg1Ieureutui del, 58 119931 NIA.-NO
bilitieLgisstIr‘eti 1933 M-Nvest 1st 

Ext Jo imp shunt :56: 11092291 NIF:AS
Ashland Div 181. g 68_1925 M-S
Mich Div lat g6a 
 111192114 M.1 -J-N

Chionlitcooculkelsal & Pac 68-14117 ; -J

lieneral gold 48 
1917 4 -4Registered 
1988 4-2

Registered  

CitoelltutnrancgSegrteas ki 48  111351380 Ni-N
A

J 4s 
a .48 

1912 M-N

04e 
115 i v 1MM .7- NNNN 48

p48 1018 M•N
01110 It I & Pao RR 4s 2002 U-N

llerReOgisRte&re(N 
2002 

1,1-N1 - lat g 5,41934 A-0
Registered 

°3°RIF& N W 1st gu 58.11924 A.1 A-8
hi & St I, 1st gu g 78-11/27 J•1)

Choc Ok a (., 4 eu g be :o141.11.1 J -4
Consol gold os 1952 M-N

Reek do Deis Al let Os.  1923 A-0
JIno St 1..do ki 0 see ill Cent
atm) St L & Pitts bee Penn Co
.)hio St P hi & 0 con 68 19311 4-D 123
Cons 08 reduced to 3128 14130 24) 37

Week's I's
Range or
Last sale AZ

Range

January

Bid Ask Low Jitgh No Low _High
  92 9o8,4 Sep '09 
100%  104784'11e 08
100   115 Nov'05
108   110 Jan '10 • ••. 11)) 110
  103 103 Jan' lo ••... 103 103
120 Sale 120 110 1 130 12512
118 112% 12014 J'ne•10 1204 125

11012 107 J'ne'10 -.• 107 108h

10012  10012 May'10:::: 11;012 1014
 100 May'10 100 1004

4/7

85% J'ne'l0

100% May' I 0
102 102¼ 13
111 1114 4
111124a:010
99% 100(4 21
10178.1'ne'10
9212 9312181
89 Apr'10
85 851/4 21
110 MaY'09
90 Jan '09
97 J'ue 10
9012 Pnce
1134 V el.)'05
9112
73 J'ne'10
70 70 3
75 Oct '09
1)91/4 991/4 4
87 4 J'ne'l 0
91% 1,0'08
9578 99's 10
108h Oct '011  

• • • •

85 87

10012101(4
102 10612
111 11434
11212112¼
99 103h
10178 10178
9212 954
87 89
83 8518

.....  

97 99
901/4 93

• • • •

• • • •

1/9 '2 2
9834 May'10
10114 Mar'ou
97% May'10

101 1011/4
9712 08'
101.44 1011/4
824 54(4
121 Apr'10
10934 J'ne'll)
11-1 may '91.1
112 Mar'10

• • • •

• •

91 0112
73 77
0834 75

931 100..
86's 811%

11812100%

9844 100
98% 1(10(4

Ora 99

5 101 1021/4
071 97 100
1 1101 102

101 51 so%
••••1127 127

:11/9 12113

• - . • 112 112

122 12612 126 J'ne'10 .... 120 119 h
100 h 111 114 lieu'ut) .
  106 4'ne'll) __lin/ 10014

89 9-i 's 94 Apr'10 ••• 1 1312 94
10238 14.)-1 11008533,8,4 °Punt:0:01680: ...1..11155458 81," 12
11834 salt 98% 1/11 231 814 1001/4

1199815001!"81   10°71'24 Mar°2'10 .6. 10°714'2 10°8334

11100958138:: 10012 19634 4'ne'10 .... Wes 10834
  1113..8 A4,010 ••• • 103(4103%

  107 J'ne'10 .... 1141 110 4

 11034 May'10 .... 1,6%11
105%109 100 J'ne'10 .... Ill)5% Am)
 100 May'10.... 100 1.0114
  100 Nov'tit)  
110054 t‘18 10734 19778 Mar' ....1107 '8 lOs
 190% May'10 ...., 111014 10038
  105 blay'19 ...., 104% 105 h

1104113 112 May'11) -... 1114 113
954  
114   100h .1' iy •09 .

1011 rne 
10..,,. 

1.16,4 101

87 83.14. 87 Si 's .4 87 89%
  931/4 A pr'011 .1  

110   LION Iday 11.) ....1 1103s 111%
109  
105 106 11010114 Slre:°1013 •••,,I DM 10912
105 10(1(4 109 Mar'10 ..... 106 106
  107¼ 197 May'10 ...• 105 107
 ltdih rim' iu ....1,106h 10612

107% 118 hilt) May'10 ...4101) h 111 12
  11/11 4' ly '08

111,11743,24 115 1 ib4J'ne'10 .....,1114's 11748

1174   
1124 Mar'10 „„..13.12% 112

12 F 
4

142el,'02

% 

 1 

100h  
1231/4 Apr'01.1 :
103h aY'01) 

,
m 

....  

110 11178 11912Apr'10 •••• 1 ..... .. 112
10u8to, 1.1..11., 1,1634h Aug9'80,11, 1,1 . .0;86 .....   9134

  4)8% Feh'i 0
811 92

i0174 hjJalYti :194 WU

87 Sale 86 81¼

97 J'ne'ul)

91)44 4 51Deacy:10° .... I . iii.',;. .9412

7g0'°11,1019 1 . 7.1. .. 8378
93 h Au

73 Sale •
  7034 blay'll.) ....

171363124 1814,01/4''
104 4 11134  1121°0124 bilaat:(1)°3 ..."
 '111 Nov'115  

...... • • • • •• •

101 103 104 May'10
.. 10812 108 Mar'10

100   101 1feb'10

12441124 May'10
  93 Deo'03

II . 
▪ 414 12 9412

▪ 104 104
• 108 110

103(4104

• ••• 124 1274
......  

.111sCELLANEOUS BONDS-Continued on Next Page.

Street Railway
isrooklyn Rap Tr g 55 1941 A.0 .4031/4 1031/4 1034 3 102 104%1st refund cony g 4s....2002 -4 8212 Sale 82 84h 364 82 87BkCIty let con 53.11/D3.1941 -   101(4 101h 101¼ 1 101(4104
BEQC'o& S con gu g 58.1941   102 11912 hiat'01)
13klyn U n El lat g 4.58.14159 F -A 100 Sale 100 100% 7 100 WS
Stamped guar 4-58....1950 F.41  102 1003,7'ne'10 ... 100(4103

Kings Co El 1st g 48....11140 V- A  84 8434 Apr'10.... 84 85Stamped guar 4s 14)441 F-A  83% 84 J'110.19 --- 83% 85(4
Nassau Eleo gu g 43 _ .11/31 J-J 70 , 77 '77 .... 70 82

conh Hy& List& ref g 4.128'51 J.2  102 10218 Mar'lt •••• 102 101Stamped guar 4'2s  19151 J-J 100  100h 1004 3 10013102
Del United 1st con g 4 128.1931 70 82 80h rue'10 80's 8238

Eleo consol g 55.1951
Inter-Met cell 4 'Ss 1:91di

F -A
A-0

9412 
• SO Salt.

414 Apr'10784 s-61;
168

3 934'98 8.7
'75

Interltap T 3-yr cony 08.1911 M-N 10134 Salt 101h 10134 16 10114104
45-year Ss Series A 1962 51-N  102 101347'11,3'1U 1014107,

Internet Trao coil tr 48_19411 J   67 1/4 Mar'100718 67(4
Manila Elec 1st & Coll 58.11153 NI- S    68 May'06

Street Railway
Met St fly gen col tr g 68 1997
Ref g 4s 2002
sway& 7tli Av 1st o g 5s 1943
Colds ilthAvlst gu g 58.11193
Lex Av & P If let gu g 5:41993
Third Ave RR con gu 482(10))
Cent Tr Co cleats stmpd...

Third Ave Ry 1st gOs 1937
N Orl By & Lt gen 4123 _1935
St Js RyIAH & P lst g 58'31
At Paul City Cali con g 55.1931
Tri.City By& Lt 1st s f 584043
Underground of Lou 5s. /149
4128  103.3
Income Os 11348

Union El (Chic) lat g os 11143
United Itys St L 1st g 46 1934
United RR8 San B'rs f 48 1927

11'.A
A.0
J -D
.51-S
M-S
4.3

1-4
J-4
M-N
.1-J
A.0
31.N
'4-J
•
A:6
J-J
A-0

73(4 80

  102¼
94 415
94 90

61 12 03
1015h Sale
  80
07h 
  108
  97
 • 100
8318 841/4
34h 80.',

7612 J'ne'10
47134'ne'19
9812J'ne'10
90 May'10
97 Apr'10
61 May'10
6334 13334
1.115h 105
81 Mat'1(
98 Nov'015
107% Deo'04)
66 137-
98 Apr /09
8312 8312
3513
84 Oct '08
82 May'10
05 05

• • • •

• - • •

- • . •

•••

..•.
.•••
21

C

-13-

10

75 824
4712 54
9812102
96 102
9012 99
64 0912
01 08%
10512 10878
87 0 7

......  

96 1)9

8312 80

No price fill/lair latest this week. 111f1at.

  8178
• 05 Salo

• •

'IO

8112 :40

81.'s 74
aDue Jan d Due Apr eDne May g Doe J'ne hDue .1'ly knue Aug ()Due Oct p Due Nov 80 Won Sal,
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BOND:*

N. Y. STOCK EXCHANGE
WMICK ENDING JULY I

Chic St P M
Ch St P & Minn 1st g 6s 1918 M-N
Nor Wisconsin let 6s 1930 J.J
St P & S city 1st g 6s 1919 A-0

Chic& West Ind gen 4,468 (71922 Q-M
Consol 50-year 4s 11152 L J

Choc 0 8,, Gulf See CR l& P
Chic & W Mien see Pere Mal

Cin H & D '20 gold 44s 1937; J J
Cin D & 1 1st gu g 6s 1941 M-N

Find & Ft W 1st gu 48(4.'23 M.N

Cin I & W 1st Isit it 48.1953 J-J
Ind Dec & W let it 58 1935 J. J

. let guar gold 5s 1435 J-J
CiStL&U bee00C& St L
Cin & (J See 0 C St 1,
Clearfield & Mali ee 11 11 & 11

Clov Cin (I& st L gen g 481993 .1-1
Cairo Div 1st gold 4s..,.1930
Cin W& 51 Div 1st g 48.1091 J -J
St L Div let col tr g 48 1990 51.14
Registered 1090,M-N

.13pr & Col Div 1st g 4s 1940 MS
W W Val Div 1st g 4s 1940 J-J
O I St L & C consol 6s 1920 M-N
1st gold 48 k1936, Q-F
Registered k1936, Q-F

Cin & °icon 1st g 58-1928, J-J
00 C& I consol 7s 1914; 3.0
, Consol sink fund 7s 1914; J-D
General consul gold 68 1934; J-J
. Registered 1434 J-J

init Ill & W 1st prof 4s.1940 A-0
.0 Ind & W let pf 58-.11938 Q-J
,Peo & East 1st con 4s 1940, A-0
Income 48 1990' Apr

Clev & Marietta See Penn lilt
Clev & Pitts See Penn Co
Col Midland 1st g 4s 1447 J
Colored.) & Sou let g48 1929 F -A
Itelund & ext 448 1935 M-N
Ft W & Den C 1st g 68 1921i J • D

Colum &, Greenv See So liy
Col& flock Val See Hoek Val
Col & Tot See hock Val
Col Conn & Tenn oee N & \V
Conn & Pas Weis 1st g 48.1943
Cuba lilt 1st 50-yr 5 g 1952
I lak (it So see U & St P
/ & Waco See M i &

Del Lack & Western-
Morris & Essex 16V/8-1914 M-N
1st consol guar Is 1915, J

1915' 3-1)Registered 
'1st ref gu g 3128 2000 3.0

NY Lack & W lat 68 1021! J-J
Construction 58 1923 F-A
Term & improve 48 1923 M-N

Warren 1st ref Ku g 31.0 2000 F-A
Dal liud 1st Pa Div 78 1917;M.S

Registered 1111715l-8
10-yr cony deb 45 1916J .D
1st hen equip g 4125  19221 3 -3
1st &ref 45  1943 M•N

, Alb do Sus conv 348 1946 A-0
Rens & Saratosra lst 78 1921 M-N

• Del lifY RR Bridge See Pa Eli
Deny & It Or let con g 48.1036 J-J

• Consol gold 44s 1936 J-J
. Improvement gold 50-1928 J-1)
1st 31 refunding 513 1055 F•A
Rio (IrJuno lst-gu g 58 1939 3-0
Rio Kr So let gold 48 1940 J -J
Guaranteed 1940 -J

Rio (Jr West 1st g 4e 1939 J-J
Mge and col trust 48.A 19411 A-0

; Utah Cent Istgug4s all)!? A-0

I
Des Moi & It D SeeM31Stj.

Dot & Mack 1st lieu g 46.1995 .1.1)
Des Mot Un Ry 1st g 58 1917 M-N

; Gold 4s 10145 .1-1)
'Dot 80-0 S DP, 1st g 48.1941 WS
Dal& Iron Range lat 51) 1937 A-0
Registered 1937 A.0

, 2d Os 1916 J-J
, Dul Short Line See Nor Pao
Dal So Shore & Atl g 50 1037 J
Vast of Minn NeeStP SI& 31
Iliast Ten Va & Oa b'ee So Ity

; Elgin J ol & East lst g 68.1941
; Elm Cort & No See Leh& N Y

; Erie 1st cousol gold Ie.-1920
NY & Erie lat ext g 4s 1947

211 ext gout (is 1919
Sd ext gold 44s 1923
4th ext gold ins 1920
5th ext gold 4s 1928
NYLE&W 1st g fd 78 11120
Erie 1st eon g 45 prior 19116

Registered 1996
let Gimlet gen lien g 481996
Registered 1996

Penn coil tr g 4s 1951
50-year cony 4 A  1953

do series i3 1053
Bull IN i & Erie 1st 7s 11/16
Chic & Erie let gold 58 11152
Cloy & Mallon Vai g 58.193t
Long Dock cousol g 68..1936
Coal& likt 1st cur gu 68.1922
Dock & huipletcur6s..1913
N Z dc Green i.. gu g 514.104e
N Y Sus & W 1st tel 68.19.3".

Genera( hold 58 
103'726 gold 4128 

40Terlolual 18C gout 48 109143
lieg18 oo,UUU each 11343

Mid lino( N J 1141;68 1010
Wilk & Ea 1st gu 1;541 1942

A • 0
J • J

IVI.N

51-8
(vi-
31-S
M.5
A-0
.1)

J -J
J•J
j .2
J•J
F -A
A.0
A-0
J-1)

4.4
441.N

A.0
M-N
j -J

N
J-J
F -A
F-A
im•Is
;v1-N
A.0
J-1)

Price
Fridau
Jut)/ I

Week's
Range or P
Last Sale 44

---
Gan and Electric Light.

Atlanta U L Co let g 6s...1047 4.D
• 13klyn 1.1 Gas let eon g 58-11,15,. ;(,/t1-.28
Buffalo Gas lot g 514 
Columbus GAB let g 58.-122, Jj...1
Detroit City (Jail g bs 
Det Gas Co COL 181. g 5s 1915 F -A
Eq LN 1st con g bs 1932 .v1-6
Gas& Edec Berg Co c g 55 1949 J.h)
(Ar Bap U L Co lst g F.A
Hudson Co Gam let g 58 1949 M•N
Kau City (Mo) Gas 1st g 58 1022 A-0
Elngs Co El L & g 58_1937 A.0
Purehase money 68 4997 A.0
Ed El 11131( Isteon g 48 1039 J •J

LaC Gas Lottit Last g 55.61911) (3-1(
Ref and ext .let g 6s 1934 A-0

Milwaukee Gas 14 1st 48_194; A/1-N
Newark Con Gas g Se.... J4

fit,. Ask
122  
122  
111%1124
105 112
88 00

100 103%

85
 105

91% 93
  944
  9212
  LU7s,
400

1001s
924

1044
*07

104
10734

Low NiOA
1234 May'10
12956 May'09 ......
112144'ne'10 11214 1141/4
112 May'10 10812112
90 May 10 ...• 90 9312

113 Oct '00
101 May'10.... 101 108

8714 Jan 110
107 Mar'10.
10712 Dee'02

57 9714
105 107

924 Ft24 5 9012 90 1,2
9412 Aug'UU 
944 jai] '10 044 9412
9114 J'ne'10 914 95%
91 Oct '07
96 Doc'09
90 May'10 90 90
10514 Feli'10 10514 1054
97 4'11(3'10 97 9811
i's 1'eb'lO .... 98
1091esep '09
1024 Dec'05 

117 123 125 Nov'09

94 J'ly '08

89 91
58 55

  691.4
944 95;
96,4 sale
11112112

91 J'ne'l0
65 Vile' V)

68 094
9112 951/4
96 97
11112 1114

1094 
11216  

8534  
115 117
197 107%
118 99

116 120
114;  
97 Salt.

102
118 16 9834
9134 Sale
1224 125

02 93
  1041,
IOU 101
901.1 Sale

'19

91% 9514

94  
110 Sale
71) 74
  112

10612 1081/4

108 110%

1184 
0912 
  105

  12034
81%S5It

71 sale
  70
85 Sale
674 sale
62 sale
  116.6
111411276
111 4

*123  
101 109'*
101.)  
98 106
10012101

89
105

13
13
168
1

89 94,2
65 67

68 81%
9412 97'1/2
in; 99
111 12 114

100 May'10

10916 J'ne'10
112 J'ne'10
127 J'ne'uci
94 Sep 449
1143  Apr'10
110 F014'10

.J8
102's Feb'03
1120 51nr'10
149 Aug'01
97 148
101 101
97% 9834
9112 92;
1234.1110'10

93 94
1044 Mar'10
102 J'ne'lo
9012 914
98 Feb108
78 Dec '09
85 Mar'08
911 93
84 84
97 Jan, '02

110 Son '04
95 Apr'10
90 110
74 Feb.10
109 May'10
1064 Xar'Ob

lOu 100

109%1114
112 1144

1

57
2
16
34

113 11612
1101211012
97% 101

120 120',.

2

28

•

5
2

•••

91 104
10076 103
91% 10012
91 974
12341304

93 9734
1033410412
1014 106
1101. 11412

90 944
83 8434

95 9776
3 88 91

72 74
lOul 111

10612 rne'10

113 Deo109

11814 May'10
100 J 'ne'lu
106% Mar'10
103 Mar'10
10014Jan '10
9934 ifeb110
124 Aug1011
5134 82
81 Nov'00
71 724
854 Fe9'07
85 85
67 • 67¼
614 64
1134 Mar'10
111 J10'10
121 Deu'Ur
127 Mar'lu
114 Apr'10
103 4 (Dec '09
193 4Jan'Io
10112 102%
10014 Dec'ths
59 J'ne'le
1°8 '42(111Y110

10612 106;

1181/4 122;
100 100
10634 10676
103 103¼
1004 1001/4
9934 99%

16 81 871.

12 . 71/4 7875

10
26
51

834 86%
67 53
014 734
1131/211375
110 115

126 127
114 114
......  

.... 103 4 103 4
1014 104;

..  
,. 89 93
. 1084108:

  1004 . 1004 10118
  100 1014 Mar'10 10112 1014

No
• .• •

Range
Since

Januar,' I

Low High
12314 127

Erie & Pitts See Penn Co I 

Ask Low Li tyrt Aol Low kiwi

Ey 84 Intl lat con gu g6s..1926 J-J -81%  

1st general gold 55    102 

114 Oct '09 .

Alt Vernon let gold 68.1992432 AA:00   

115 Dec'00 Evans & '1' H let cons 65.1921 J • J 109  

Still Co Branch 1st g 58.1930 A.0  
Wargo & So See Ch M & St PI
I lint& Pere M See Pere Mar
Fla 031 Pe111U S'ee Sea Air Line
Fort St U D Co 1st g 448.1041'24 89
Ft, W& Rio (Jr lat g 48...1928 J- J  
, (al liar & S A S'ee So Pace&

Georgia & Ala 
tioaf1888216seta A 5s.L191.13e A-0 054 AO() 97 J'ly top  

(.4a Car & Nor See SOB A Line
ueorgla Pacitio „See So Ity
Gila V G & Nor See So Pao Co
Gouv & ()swegat See N Y Cent
Grand Rap & Ind see Penn RR
Gray's Pt Term See St L S W
(it Nor-Clide Q colt tr 48 1192211 QJ -3 9434 Sale 9412 06 258 944 974
R h  

9 
egistered. 

St Paul M & Man 48 11133 
3•.J94 4 Sale 94 4 95 6 944 9676

let consol gold 6s 1933 J-J 12.4% 12 34 11:5 4 1251/4 1 12514 1254
... IOU 9876 rue'10 .... 9378 100

Registered 1933 J-J     132 Apr'01/ I  
Reduced to gold 412s 1933 J-J 10534 Sate 10534 105% 1 1044 107%
Registered 1933 J-J     108 4 J'ne'09

Dakota ext gold )3s...1910 51-N 10012  10u384'ne'10 ....! 100 4 101%
. I  

Mont ext 1st gold 40..1937; 3.3) 951, 98 95 Apr'10 ....• 98 1004

Registered37 .D 
  1001, Oct '06  

E 51innNorDivlst it 48119948 Aj-0 96   9934 Jan '1 u ....I 0034 9934
Amu Union 1st g6

.
s.....1

1
922 

, 
J 

-.- 

J 112% 
1
114 
 
4 1,0'10 -1

'

113 1144

Monteletig63 1437JJ 1254134 12914b110 ....; -tegistered 
1937 JJ     1364 Ata,06  

1st guar gold 5s 1937 J-J 109%11014111376 Apr'10 ....: 1E3411376
Will & 8 1st gol

Greenbrier Ry See Cites & 0 
1144116 J'ile'05 ....I ......If d5s 1938 4-1)  

Gulf & 6 I lstret & t g 5s 51952 J-J
U an & St Jo See C B & 4
1 1 ousatonic See hi Y N II& It
Hock Val 1st conaol g 4128.1999 2 • J 10034   1004 101 6 99e104

Registered 1009 J.J 
m 

 15%14 mSeapy:0180
u & 11 V 1st ext. g 48..1945 A-0 96  

lloust E & W lox au so Pac' 
92 05 9114 reu'u9U1 & To; 18C ex 48 1955 F A

Roust & Tex Ceti See So Pac Co
111111(318 Centrai 1st g 4s 11905511 JJ.1
1 Registered  

102   104 J'ne'10 104 1054

Registered 1:121 :1:I 
u.%   10734 A t' '07
  94 Sep 'IA)

92 . J'ne'10
......  
-131:1 .. 92let gold 312s 

let gold 3s sterling  
931/2May109Extended lat g 3 hs 1051 A-0

Coll Trust gold 48  
  80 J'ly'01)

I39 10034

Registered 
1952 A-0 994  
1951.M.S  99 J'ne'10

LiNtel)gist'lr'wex gold 45 -.11995532 .AA1.-140 91'3* Sale 9%934 jZ101#
1st ref 4s   97 97 3 . -Iii .. - .9-1-16;

Cairo Bridge gold 4s 11999;03371J-iNND   

108 16 100%

Middle Div reg 58  

  9734 It7 Muy'07

79 „,. 17071334 Amp:

7734 77%Omaha Div let g 38 Ition 14"--A1-k 
101 

90,4 574 May'10
  123 Al ay'in)LoutavDiv&Term g31213.1903J .2  

St Louis Div&term g 38.1951 J-J 
• 

Registered  
  79,4 Dec'08

C")likleg3i5428tered 

1961 J-J  
  199551 Jj-.J.1 *

117's  

9
9
0
0 

10
8
1
9
4(4
F.e

t
b
"L
0

J-J  
98 - NSBWeeisietevrILicarnesleltstes 4.s-11902631 F-A 94  

J-D 

8934 19080 
Apr'10 98Spring Div Ist g 8125_1951

11745day'10 11794 li,1704
Carb & Shaw lat g 4s...1932 WS  

  99 13e0'10 
9

Registered  
11434 May11(1 11434 119Chic St L & N 0 g 5s 1051 343 113  

Gold 3128 
pal :1•33 110   118 Mar'12 118 118

Mempli Div lekg 4s...11)51 2 -13 *  9812 
13500., mlicatr:()I9u

1374 974
St

Ind .131& West see C C C & St, L 
*  Us 98 XI). 'uti.L Sou let gu g 4s....1931 NI'S

lut & Great Nor 1st g 64..11996199!Mj 
--NJ 90 95 95 May'10Ind Ill & Ia 1st g 4s 

-28 gold 5s  
  10 11, 103,2 May'10

Trust Co certfs  
10(491 M•S •110 . ... 110 hlay'll;

3.1 gold, 48  
  1-1.11 110 110

1921 M-S 19 '0 20 1°151"
IouwoaCe8ntral 1st gold 58..1038 .1.1) 103 106 103 4 J'ne'10id4 
 1951 M-S   74.4 76 4, May'10

IZ al A & (.1 li See L s & 51 s
-1•11-tui & Mich Se,e Tol & 0 0
Ke/ftS.35M SeestLeaSF
KC& 11 RS. 13 SeeStL& 8 F
Kan 0 & Paoilio /See M K & '1'

10
Registered 1950 A-0   (Jct7130()

8 6 97 2 784

Kan City Sou 1st gold 3e..11360 A-0 724 Sale
  6732Iu

lief & impt 6s Apr 1950...... A-0 99% Sale 9934 100 3 954 

Kentucky cent bee 1* 31 N
iieok & Des Mo See (.; it I&P
Knoxville & Oldo •tiee So By

Lako Erie & W lat g 58..1937 J-J 11034 1124
21 gold 56 

North Ohio 1st gug 643_1109151 A3 .-Oj *110931 196'u
L 51,031 Mich S See N Y Cent

Lehigh Val (Pa) cons g 45.2003 M-N  

1074 111534 J'ne'10
  107 Aug'01.1  Leh Val N Yltst gu g 441E1040 J -J  

Registered 1940 J • J  96 4 974
Leh V Ter Ity 1st gu g 51E1941 A-0   

96% 97 4 Apr'10

Registered 1941 A-0   
113% 114 J'ne'10 111 115%
11334 1094 tiet '99

Registered  

108 No \-109  
9334 Mar'10

Leh V Coal 001st gug 56.1933 J-J 1074 
9334 95Leh & N Y 1st guar g 45..1945 M-8 90 954

Ciont guar 58 

194 51.5  
li'10 101,1, 10112

10114 sep 4)9 ..  
El C & N 1st pi tis  1914 A-0 1024 1014 Fe

Long 16Ni-1st con g 5s.h115:31 Q-J 1104 

ee cent 
of1/1141j4 A-0 1004 

112 Feb110 .... 112 112

Leh & find li .1'
Leh & Wilkesu See Cent of N J
Leroy & Caney Val see Mo P
Eoug Dock see Erie

1st cousol gold 48 /41931 Q-J  100% 
General go d 4s...., 

19 
  07% 96 May'10 .... 90 97%

Ferry gold 412s 193228 M- j.D 13 96 100 14414 16 Fel) ' i 0..... 1004 10014
Gold 4e1932 .1-1) 1,11,4 93 Oct '06  
(Joined gold 413  1949 M-S 90 94 934 Mar'10 ....' 934 96

Debenture gold be 1934 1-1)    1014 uee'05

. "gile

BONDS
N. Y. STOCK EXCHANGE

WMFCK ENDIN0 JULY I

.(7(

'4 i.&%)
Price
Art flay
July 1

Week's Range
Range or Q Since
Last Sale January 1

101,2 1014
114 A pr'05
95 J'ne108  I

 105 Mar'98
85 86 Mai110

l' 101 1024

86 87

90 59 Apr'10.... 874 344

111 T'ne'll
1064 Mar'10
109 Mar'10

95 954
.. 

8e,% Si)

50

11034 112%
1061211)712
1054 112

105% 1081/2

IIISCELLANEOUS BONDS-Continued on Next Page.
-- -- - -

Gas and Electric Light

  NIGELH&Pg bs...1948 J-D 100 1004100 10076 19

  66 6658 J'ne'10 04 67 til rvitr,ircovggt:-.= At 80'. 83  11E581: 1:r.tea!yr '.3:1158iL,0
let consol gold 5s 

1064107% 10(14 J'ne'10 105;10734

1(10 100; 101 Apr'10 101 101's NY&C/EIL&P 1st gong 5s110993b5 
.F.1.-AJ 110 1g,,

97   9558 Sop '1116   N Y31 Rich Gas 1st g 58.1021 M-N    97 4 Ply '09

1014 104 Pat & PasU & E con g 58.1049 M. S *91    101 4 J'ne'10 
10434 Nov'05

• 88   614 Oct '01   Peo Use( 84 C let con g 68.11343 A•u 115 116' 11814 Marl('

98 101 100 Oct '01, Refunding gold as 1947 31.5   102 10212 Mari) ....

1014   10. 4 Pne'10 102'S 10334 C110-L& Cke lstgu g 5s 1937 J -J 103 1044 1034 1034 1

10114 113 4 Ill 111 1 110; 115 
Ind Nat Gas & 01130.yr 514'36 31-N  
Mu Fuel tias 1st gu g 68.1947 .11-N  

19003 1100U 411 L.LB4MmA oaagY, iOli t)''0
101 101

  97 Mar'10 Con (1 Cool Ch 1st gu g 513.'36 J .C,  

  100 101 J'ne'10 ;00 101
07 97

lul   1014 101 12 "e 1004105 syraeuno Lighting 1st g 58.'51 J-D 148  
87; 90 PhiladelPhia Co cony 543 .1010 F.3--Ab 101  1014 110002 4 makparr:11 e0 102 105

  00 90 Mar'10

99 100L 100 , Apr' lo 
  110 May'05 

160 100

  89 91 Apr'10 
9934 101 1 rentou 0 & El 1st g 58..1949
91 1121/2 Union Elec L & P lat g 53.1932 If S Iiii ..;„ 96 Jan '08

  108%   

......  

  Westchester Light'g g 55.1950 J -D *99% 102 (.., 100 J'ne'le) ....k1U0 100

95 98
109¼ 110%
1116% 112
1004 112%
1912 36
102 106.4
74 774

100 1034
83 87
100 1001/4
I.10 1114
100¼ 1014

118 119
1024104
10276 10414
1004 102

No U-ries b'riday: latest bid and asked this week. a Due Jan b Due ireb--d Due-Apr ‘e Due May h Due .I'ly k Due Aug'q Duo Deo jO0tioflSatb
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DON D.-1
N.Y. STOCK EXCHA NGE

WEKK jrLy

Long Island-(Co/z)
Guar ref gold 4s.  1949
Bklyn & Mont 1st g 6s 1911
lst 58 1911

N YB&M 13 lstcon y5811138
N Y& R 13 1st g 5s 1927
Nor Sh B 1st con ggu6so1932

Louisiana & Ark 1st g 5s.1927
Louisa & Nasizv gen g 65 1930
Gold 58 1937
Unified gold 48 
Repstered 

Sink fund gold 63

1940
11994100

Coll trust gold 58 1931
E 11& Nash Dit.t 6s 1910
L Cin& Lox gold 4 4s 1931
N 0 & M 1st gold 65 1930
N 0 & 2t1 gold 6s 1930
Pensacola Div gold 9s 11120
St L Div let gold Os 1921
2d gold 3s 

Atl Knox & Cm div 4s 11995850
&El Knox & or 131. g 581946
/Lender Edge lst s tgSs.1931
Kentucky Cent gold 4;5_1987
LO6N&51&.Mletg41231945
Ld6 N-South M Joint 4s.1952
N Fla & hi 1st gu g 

5s." 
.1937

N&C Eidgegen gu g 4.2s 1945
Pens .36 All lst gu g 65 1921
8 cfo N Ala con gu g 59 1036
L & Jett Beige Co gu g 4s 1945
L N A & Ch AS'ee 1 Js

ahon Coat See I, S & DI S
Ivianhattan Ry comet 4s 1990

Registered 1990
Stmpd tax exempt 1990

McK'pt & B V See N Y Cent
Max Cent cone g 45. 1911
1st cons Inc g 35 a1939
2d eons inc g 3s trust roots..

hex Internet 1st con g 48.11)77
Stamped guaranteed .1977

Ilex North 1st gold 613....1911/
Mich Cent See N Y Cent
11118 of N Bee Erie
FlU bS& W Nee Chio& N W
h1Li&North See elt & St P
Finn & 8t L 1st gold 7s..1927
Pacific .Ex 1st gold 13s...1921
South West Ex lat g 76 1910
1st consol gold 5s 1934
1st and refund gold 4s 1949
Dee It & 1ft 11 let gtt 48-'35

&tinn&StLgu See Is RAIN
Ft StP & S tiM con g 4 int Ka '38
11.81:12.1 & A 1st g 4 int gu 1926
/nun Un See St P M &M
Ito Kan & Tex 1st g 4s 1990
26 gold 4s gi990
1st est gold Ss 1944

Gen s 448 1936 
20041st & refund 4s 

St L Div 1st ref g 4s 2001
Dal & We lst gu g 5s 1940
Kan V & Pao 1st g 45 1990
Ito K & K 1st gu g 55.-1942
K & Ok 1st gu 5s 1942

Ft K &T ol Tlstgug5s 1942
Sher Sh & So 1st gu g 5s 1943
Tex & Okla lat gu g 5s 1943

• Mo Pacific 1st con g tie  1920
Trust gold Ss stampett.a1917
Registered a1917

1st coll gold be 1920
40-year gold loan 4s 1945
8d 7s extd at 4% 1938
1st & ref cony 5s fullp(1 1951
Cent Br Ity 1st gu g 48 1919
Con Branch U P Istg43 1946
Leroy& 0 VAL Istg5s 19213
Pao it of Me latex g 40.1938
28 extended gold 5s 1938

COL Ir Al& Sgeu con g 031931
Gen con stamp gtd g 551931
Unified & rel gold 4s 1920
Rlv&G Div lat g 48 1933

Verdi V I & W 1st g 58 11126
bdobJ & K C 1st cons g be 1953
blob & Ohio new gcld 613-1927
1st extension gold 6s..A1921
(ienertu gold 45  .1938
Montgoni Div 1st g 68-194'i
St L & Cairo coil g 4s...4193c
Guaranteed g 4s 11/31

Id & 0 colt 45 See Southern
Mohawk & Mal SeeN IC&11
Monongahela Inv See B &
Mont Cent see St 1' &
Morgan's La & T See S P Co '
Morris & Essex See Del L&
Mash Chat & St List 75 1916

1st oonsol gold Os 1928
Jasper Branch 1st g Us 11.121
MoM 51 W & AI let 6a 1917
T & P Branch 1st 

Us_.  
191i

Nash Flor tes Shot See 14 13
Nat Rys of Ilex pr 14 48 1957
Guar geu 4s 1977

Nat of Alex prior lien 448 11126
1st consol 4s 1951

New R&D b'ee N YN11&11
N J Juno it tt See N bent
N Bkin & Man Bch See 1,1
N Y Cent & 11 ttiv g 31213 1997

Registered 191)7
Deben g 4s 1934
Lake Shore coil g 3128 11198
Registered 19118.

'Aci!

M. 8
M. 8
M.13
A-0
M-S

.83-̀
.S-D
M-N
J-J
J-J
A.0
M-N
J
M-N

J -J
M-S
M-S
M.8
M-N
J -0
M-S
J-J
51.3
J -J
F-A
J -J
F- A
F-A
M-8

A-0
A-0
A-0

J-J
J'ly

31-S
31-13
J -D

Price
Friday
July 1

J.D
A-0
J-D
M.1,1
M-8
J-J

J -J
J-J

J-D
F-A
51-N
51-3
J -J
A-0
M-N
b'-A
A-0
M-N
51-3
J.0
51-3
31-N

51-
F-A
M-81
51-N 1
MS
IA
J
J -J
F- A
J -J
A-0
A•
J -J

J -J
J -0
44
11.3
F -A

J-F• J

J • J

J
J-J
J -J

'.4
A-0
J.J

J. J
J. J
M-N
F -A
F-A

Eta Ask
95 97

10214  
10038 
10014 
91 93%
113  
10914  
I/74 Sale

107  
112  
103% 106
120 124%
11714 
1054 110
113  
68 75
  92%

1044
  11814
  10514
914 Stu.
103  
98  
1104111
  114

9312 95

135% 1164

984 9834
23  

76

1011

129
108
1004
  106
. tsob
io 88

98 984
97  

96% 974
824 82%
10912 1014
  82i,
  85
  854
102
  924

106 1984
  104
1024 104%
 199
  103 4
 108
100 1014,
 10034
109 101
77 "; 8

  Ut
884 91
894 84%

  9834
  111
10619107½

844 Sale
841.48141e

116411)34
  11118
834 87
 108

  96

107% 
105,a 1104
1154 

109  

934 9414
8919 tw

84

8738 Sale
  88
92 93
80 80%
  80

Week's
Range or
Last Sale

Low .titgn
95 J'ne'10

101% Deo'08
1104 Nov'06
105 Apr '07
109 Nov'th3
97 Nov'09
112% Pne'lu
114 Apr'10
97 9712
100 MaY'1111
1004 De13109
10812 J'ne'l 0
11114 J'ne'10
103 Apr'10
124 . 1111.u'10
120 J au '99
1074 Mar'10
114 J'ne'10
71 blay'09
94 May 10
116 J'13,11t3
110 Jan '09
97 J'ne'10
104 May'10
91 914
109 J'ne'lu

e'esll Range
Since

41,2 Jannary 1

Rol, Low Htglt
•---' 944 100
---•  

..•  
11214 11634

---- 114 114
46 9634 1004

• • • •

•

. •

•

• •

•

•

• •

• •

11/7% 110
111 14131%
103 106
1'24 1254

107% 110%
114 114

11314 9539
••..  

---• 96
104

s 90
109

11012 Marl°
111 Mar'10

May'108914 

94 94
104 Apr'05
96 964

984 984
3l May'10
'254 Apr'09
77 Mar'10
80 Ifeb'08
100 May'10

131 May'10
118 J103'07
1004 J'ne'lu
101844 mm.i'uaaryei00,

98 J'ne'10
9812 Jan '1

96% 96%
824 82%

IL" 
101½

J'116'10
86 86
88 Apr'119
105 J'Ile'10
94 Apr'10
los J mil" 0
104i. J'ne'10
10412 10218
1110(1,086 ,24 Aim; pua rer 1900

kur9
Mar'101)9 

0

11/04 1004
71'2 774
95,4 Nov'013
91 91334
9974 

18
18 A3Laty:1109

18177'4
117's Mar'10 •••• 11741174

108 4, Maellu

I:058:02441 ,21-114 mj ij•Smanell8 y''S:• 11:960 :41 .110808872.1,24 :0800:43:D ' 6
10

99 May'10 98 11101%
113 b'elPiu 113 113um% tu7 13 106 110

9758 Jilinaye:9108 * .95 06

2

6

902
1054
92
111

11041104
110 114
694 894

94 9814

95 9978

9634 984
274 3178

75 77

109 100

181 131• • • •

• • • •

• • • •

• • • •

1
16
1

2

2

1
1

38

1094101
104 109
75 8119
87 91%

93 100
984 984

964100
84 8734
101 105
814 854
86 13034
• ...........
105 105
90 934
108 113
101 10738
100 18105 4

105 1054
1084111
10018102%
99% 91138
100 104,1,
774 8178

11i 99
114 115
89 8712

10712 1074 1 10741104
109 18 J'ne'111 1084119N
11612 MaY'07 .....  
1174 Mar'05 „„„„  
113 Ply '04

93% 931  41 93% 9634
5114 _ 884 92
102' Mar'10 101% 10214
8418 84's 2 84 86

87% 87% 11 87% 92
87 4 J'ne'l 87'9 904
92% 924 29 924 9534
80 804 10 794 824
79 J'ne'10 784 8018

BONDS
N. Y. STOCK EXCHANGE

WRER ENnuin Juty 1

‘41--
4,27

N Y Cent & H it-(C8.3)
yttcli cent colt g 349-.1998 F-A
Registered 1998 F-A

Beech Creek 1st gn g 48 1936 J -J
Registered 
28 gu gold Os 

1936 JJ.- JJ  

9
107

Beech Cr Est 1st g 3 .2s 51195316 A.0 844
Cart & Ad let gu sr 4s...1981 J-0
Gouv & Oswe 1st pa g be 1942 J-D
Molt & Mal 1st gag 4e..1991 M-S
N 4 Juno It gn et 4s. .1986 F-A
N Y & Harlem g 312s .2000 M-N
N Y & North 1st g bs. .1927 A-0
N Y & Pa let con git g 4s 1993 A-0 i.5
Nor & Mont 1st gu g 514.1916 A-0
Pine Creek reg guar 63.1932 J-0
It W& 0 con lst eat 58.6,1922 A-0
Oswe & R 26 gu g 68. .81915 F-A
It W& 0 TR let gu g 5E4.1918 1•14•1
Rutland 1st con g 412s. 1941 J -J
Og&I.Chain 1st gu4s g1948 J-J
Rut-Caned 1st gu g 48.1940 J-J

St Law & Adlr 1st g bs. 11196 J -J
2d gold Os 

Utica &Blk itivgug4s.rilt25 .1:f;
Lake Shore gold 319s..1997 J-Ii

Debenture g 46 1173/:11--g
Registered

25.year g 4s 
9KaAjbli Mist gnobs.1193381-N 
1931M

-J
Mahon 0'1 RR 1st 53_11134 J-J

Pitts M OK As Y 1st gn 68.11/32 J-J
Pitts & L Erie 2d g bs.a11128 A.0 ,64

26 guards 
MoKees& B V 1st g Ws 11993184 Jj--J  

Mich Cent 513  
j

1931 M-8
Registered 1931 Q-M1 

10008

43 

J L46 8 lat g 312s 111999454001 Mjj.:Sjj
Registered 

1st g 3125  1952 M-N 82 8219
20-year deb 4s91

Bat V & Slur 1st ga g 38.8291/ .14--120
NY Chic zit L 1st g 45 1937 A-0
Registered 

37 A-ODebentured 4s 119931 M-N 
West Shore 1st 48 gu 2301 J-J

N Iltbegtrrteeernedw Lake See 2B3rtlei 4-.1
N I& Her See N I 0 & Mud
N Y Lack 8,. W SeeD Litz W
NYLgJoW See Erie
N Y & Long Br See Cent of N J
NI N 11 & H-Cony 135 1948 4.2
RCoonasav dtonebei: R 3 0012s0 g 58 113576 24.1-J-N

N Id dil Derby con cy 58.1918 All.N
N 17 & North See N Y U A; li
N 11' 0 & W ret let g 4e-g11192 51-8 9154 27Regis $5,000 only g1992 U.S
N Y db Put See N 1( U at, ti
N Y & It /3 See Long island
N Y S & W Be/ Erie
N Y Tex & M See 8o Paz Co
Nor Jo South 1st g ba 1941 M-N
Norf & West gen g Os 11131 M-N
Improvem't & extgids 11134 F-A
New River 1st g Os 1932 A-0
N Je W By 1st con g 45 111110 A-0

Ditievg'9311teetreld& gen g4s 11994946 AJ •-0.1
10-26 year cony 48.-1932 2-11
Pocah 0 & C Joint 48 1941 J-D
CO& T 1st gug 58 1922, J-J
Scio V & N E. lstgu g4ts 1989' M.N

North Illinois See Chi al, N W
Norm (Atm See .L Erie & W
Nor Pac-Prior hen g 43 1997 9 J

General Reg18141 ireend gold 38. ... a21909477 99--P4

St11PeaguislteeldDiv g 4s...4.12990467 J -D
Dui short L 181 gu Os 11/1t3 1.143
C B& (.4 coll tr 43 bee ut Nor

dceruas..e.,8 11,1/2233 4F--AF 113.2 117120 1154 1154

86ttireat erlisN1A4iDe' 

gen g6

ul 1st 58.-11131 b -̀A 195 
12111 Feb'10

vv4.tiOs hcent 1st g 44  11,94187.0 ,A44.44 . 8,  
968 J-D  

„„  1„„10 ,, AJ'pure:110
2 

,
111338 Mar 10

1st consol gold 48 1 

Nor ao Ter Co let g134-1933 .1 J 110   
1/212 Jan '01)

P
Nor Ity Cat See So Pao 

118 Dea'01)

Nor Wis See 0 St P Ai J., 0
Nor & Mont See N Y Cent

U Ind & W See C t.; t: ..V., St L
III° Riv RR See halt & U

Ore & Cat See So Pao co
Ore short Line See Un Pao
Oswego & Rome See N Y 0

pew' 1111 1st real eat g 45.1923 M-N N

10412 1024 J'ne'10 „„ 1024108%

 103 102 102 5 102 10312

eo Coast Co 1st g 5s.....194t3 J-D  a° of Missouri Bee Ato Pao

Convertible g 348. 
11)43 M-27 11/11%   111/91.1 12 •iligenb:9109 • 106 106

Consol gold Os 1919 51-S  
9Cousol gold 4s 

1912 1.1•N 984 994' LW 9114 •iii ili) 102
1915 2-1.) 95% Sale 1 954 9534 242 954 1/712

ARC o nes; Ivgaothgl e40540 g 
4s 1942 M-8  

1948 141..b1 103 Sale iiil'''.1,4.1.
Apr In% ItC3:

D It it  it& Bge let gu 4s g '36 F-A 96  
i L

W 1st g 4s.Pulls Bat 1
Sod Bay & do 1st g be. .11/24'J •J 100   

19318 Dec '0111 „ 'al J6 1144 111-N  

GuatReg312stereeodll trust reg.1937 M-S 884

Tr Co certal's gu g 3128.1916 M-N  
Guar 3 48 colt In set B. .11/41 F.A sa% 

 luta' J -J  

9U06,41 ut":3: j.N.; 'la; ''°1013 .... I 1)0-9 9740 .

1100,334 Jy'enue:1011........ 110033,4

110082 „s Jmitany :01301_ 103 Le 104  .

89% May'10 .... so 42 911a'

183634

U N 2 Rat &Can geu 4s.11144 M-8 101% peon co-Uuar let g 4128.111211J-J 1034 lob

uu 312s tr ctfs (3 1942 J -D, ..... 90 90 Jan%) .... 1 9O 90Gu 348 tr ctfaD 1944 J-DI -  94 I 91 Deo'09 . „' ...  

Price
Friday
Jui.,y 1

BHA

95

Ash
79

Week's
Range or
Last Sale

tow 11 in
7834 78%
794 l'ilar'l
9834 Apr'l
102 ilat'04

Range
Szt Since
.4 4 January I'

No Low .Htgli
2; 78 8214

711% 794.
98% 98%

974 Apr'01.

93%

9878 J'ne'l 0
105 oat '02
93% May'10
108 Oct '09
11412 Feb 10

98% 9978

9312 934

984 984

122  131 4 Jan '09
10614 liu 10 le J'InVIO
 1054411,16 Jai)
103   104 J'ne'10
 102 10218 Feb10
  87 864 Marl°
  92 J'ne'01/
  115 J'ne'09
  125 Fel,'08

luu   102 A pr'lt,
9912 In 110 12 J'ne'10
88 894 e8 J'ne'10
5434 93 92% 934
924 salt 9218 1.3
1114 
107   109 Oct '07
100  100 Dea'09
1'22   1304 Jan '09
120

107 110

104 104
101781024
864 914

100 102
90 9212
88 92

5 924 9534
55 924 9634

98%

1004 
123% 
1224 1'28
120  
1)8 911

9914 11134
99-4 Side
58 Sale

94.  
1944 

100 Salt

70 sale

116 Oct 'ins
119 J
99 Jan 'I u
98 Deo'011
90 J'ai3U8
87 Apr'10
90122'11610

111) 99

57 90
904 924

Convertible g 3 4,8 

98 sale
117  
  Ut
101 102
99 dale

131 132
96 974
112 116%
1051%  

994

118 1)8
100 Dec '09
90 J'ne'10
101% 102
99 9914

131 1324
964 98
116 Jan '10
107 Aug'ull

9534 964
10119 Pue'Uti

101 51s3'10
12614 J'ne'10
126 Mar'10
123 May'10
9834 0844
97 Apr'10
91 rne'10
984 1014
88 88
106 Apr'10
93 95

100 1004
119 May'10
70 1019
7212 Fob'lu
97 Mar'10
99 Feb'll)

• .

•. .
• .

- • • -

8 98 10012

.. 90 92
14 91141024
7 99 1004

28 1304 1354
146 9641034
.... 116 116
•-••• ......  

5 95% 98

100 10141
123 1264

•-• 124%126%
...- 123 1244
2 98 100

•••• 97 97
111 934auo 98410/34

10 88 904
10434 106

4 95 9819 1

29

19

• • • •

9934 10238
99 101
70 74
724 7212
964 974
99 09

2 11641184
..'I17 117
.... 110 110

103%103%
964 974

• • • •

• .. • ....... ...  

111SUELL kNEOUti BONDS-Continued on Next Page
Coal and Iron

Buft&Susq Iron a f 5s....1932 J-D    99% Nov'09 ...

Cot n oz. t co gen 5 t g 5s..11:14.) F -A 90 Sale 
0940 Deo'09 ...... Debenture 5s a 1926 51.8   1,1115-Chalmers let 5s 1936 3 -J 76 Salt 754 7734 651/6 1 96 98 Am Ag chem let a Os 1928 A.0 1004 Sale 100 101 31Convertible deb g 5s....1911 F A 964 97 9612 J'ne'l 0 1915 4-1r 9612 98 

Iii 'if r 11 ii '8%) • • •f;
Col Indu let& coil be gu..1934 F-A   76 76 76 8 76 82 4 Am Hide & L 1st el g 63-11)19 hi- 8  

93 9012 Am Cot Ou ext 412s 
98Contin'tal 0 lets t gu 5s g.1952 F-A     10738 Dec't/4

......  
Amer Ice Secur deb g 65..1925 A.0 72% 3Gr Itiv Coal & 0 lat g 65_1919 A-0 90 100 10238 Apr'06 Am spirits Mfg 1st g 64..1915 11-5 9418 ;118 iii/ifi tinsi':11'1; .-7-iJeff& Clear 0 & I Ist g 5s.1926 J-D     Am Thread lit cot tr 45-1919 J-J  Kan& II C & 0 1st a I g 53.111o1 J-J 994  

107 May'97
  Am Tobacco 40-yr g 68....1944 A.0 105% SalePocah Con Collier 1st s f bs.'57 

10512 Deo '06
83 83 48  1951 F-A 78 Sale 1V1 'Ws lgSunday Creeg Cog 013.-1944 jJ-1 81  

814 83 J'ne'10
  Beth Stem 1st ext a I 5s..192b .1 -J 86 87 8134 8719 17Tenn Coal gen Os  

-- 73 Feb'07
1951 J -J 10114 /7)3 4 102 102 10 102 10412 ;ent Leather 20-year g 55.1925 A-0 98Bale 98% 994 44Tenn Div let g fis a1917 A.0 1034101 1U3 4 J'ne'10 10312 107 'oils' 1 Tobacco g 4s 1951 F-A  

34 
79 May'10 ...•Birm Div 1st consol 68_11/17 J -J 101 Sale 104 104 1 104 107 corn Prod Eel s f g 5s....1931 NI.N - 

.. 
    

  .o. . 

O l 187( 4 r e gr:1 

t

1Cah0AC0 1stgug661922 JD 106   110 Jan'09 
it2brarsl58 

1934 M-N 9 
4t:e1(

69 6)4
i

• 

.4

..

1DeBarCd 
ICogug651110 F-A    100 JIM10 100 100 ii:ti1:eeorconv Istgti27 A0 082 70 

854 rne'lVictorFuel1stat5s 1953 J -J   58 87 Aug'09  EIduPontPowder443 193 J-D  VaIronCoal&Geistg5s.1941M.8 9619  99 J'ne'10 944101  

:

Manufacturing & Industrial
75 8478
100 103
90 98
97 102
70 734
94 116
90 9314
10414 109
7612 8512
88 89%
9834 102
764 834
94 97
9335 9$31$
6712 7476
85% 884

Flat.
*Noprice Friday; latest bid and asked. aDne Jan bDne Feb • Due May g Due pee Is Due J'ly kDue Aug 0 Due Oct V Due Not q Due Dee
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N. Y. STOCK FIXell A NGF.
r, K Jinx 1

Pennsylvania Co-(Con)
tiGuar 15-25 year g  1931 A.0

Cl & Mar 1st go g 4.25_1935 M-N
Cl & P gen g-u g 4 1/488er 41.'42 J-J
Series B 1942A-0
Series C 31/48  1948 11-N
Series 1/31931 1950 F• A

Erie & Pitts gu g 3.91) 1.3 11140j j
Series( 1940 J-J

Gr R& lex latgug41/4819411J-J
Pitts It W & C let 7s 1912 J-J

3d 78 
hil001122A.T..0j20 7s

Pitts Y& Ash 1st con 58.19271m.ry
PCC & St Lgu41/46A...1940A•0
Series B guar 1942 A-0
Series C guar 1042 M-N
Series 1) 4s guar 1945 M-N
Series E 3.2 guar g 1041) F-A
Series F4sguar  1053 J-0

C 8t, L & P 1st con g 5(4 1932 A-0
Pensacola & AU See L & -Nazi%
Pee & East tiee 1: C as 1St 1,
Peo Pek Un 18t g 08.-1921 Q-F
2o gold 4 Lis 51921 M-N

Pero Marquette-Ref 45..1955' J
Cli & W At 65  1921 J-D
Flint & P M g Os-------- 11)20 A-0

1 

1st consol gold 55 1931),M-N
Pt Huron Div 1st g 59 19391A-0

Salerno doll. let gu g 46 1931 F-A
Phil 13 & W See Penn ER
Philippine Ry 1st 30-yr 5148'37 J-J
Pitte Cin & St L See Penn Co
Pitts Cleve& Tot See B & 0
Pitts Ft W & Ch See Penn Co
Pitts McKees & Y See N Y Ceti
Pitts Sit & L B 1st g 56.-1040 A-0
1st consol gold 58 1943 J-J

Pitts& West See 13 &
D eading Co geu g 48 1997 j.,)

1997 J•J1-‘, Registered 
Jersey Cent coil g 

4s..  
1951 A 0

iteusseuter & Sar See D& U
Riah 613 Dan See South ity
Rich db Meek See Southern
Rio (ir West See Den & Rio Gr
Koch & Pills See B 1t& P
Rome Wet & Og See N Y Cent
Rutland See N Y Cent

S25:1= II: e4rse..A.Tir27
St L& Cairo See Mob a Ohio
St L & Iron Mount See 11 P
St L111 13r See T RR A of St L
St Louis deo it -3,eng 68 1931 J•J
General gold 55 1931 J -J
8t L& S if RR cone g 

48.- 
'96 J -J

1 M-NGen 15-20 yr Is   927 
Southw Div let g 58 1947 A-0
Refunding g 4s 1961 J-J
C Ft S& M con g 98_1928 M-N

KOMtS&MEyrefg4sli)30 A-0
KC/6 M lL& BlstgubLlt)29 A-0
Oz'rk& 0110 1st gu 58 g.11113 A-0

St Louts So Bee Illinois Cent
St L S W 1st g 48 0118.1989 31-N
28 g 48 Ina bond otis...p1989 J-J
Consol gold 45 1932 J .D
Gray'e PtTer 1st gu g 58 1947 J -D

tit Paul & Dul Ned Nor Pacific
81 1' Minn & Man See (it Nor
St P Ja Nor Pao See Nor Pao

• 13tPdb S'xCity IlseC St P Id &O
• SA & A Pass lstgug48 1943 J•J
6 F N P Ist sink g 58 11111) J J
Say & West See Atl Coast L
&Moto Val(%) N R Bee Nor Ja W

' Seaboard Air Line g 45 -11150 A.0
Coll tr refund g 66  1911 M-N
Adjustment bs o1949 F-A
Atl•Birm 39-yrlat g 45 61933 M-S
Car Cent let con g 48...11140 J-J
Fla Con a, Pen let g 68.1918 J -J
1st land gr ext g 58 ...1930 J-J
Consul gold 56 11143 J-J

Ga & Ala Ey Dawn 6801945 J-J
Ga Car & No 1st gu g 58 19211 J-J
Eleab & Roe 1st 58 11326 J-J

Sher Shr & tio SeeMK&T
BIlSpOOm&tJ SeeAtiCoastb
Southern Peoiflo (Jo-
(4018 48 (Cent Pao coll).k11)411 J-D

Registered k1949 J-D
20-year cony 4s 0929 M•

Cent Pao let ref gu g 4s1949 b.-A
Registered 19411 F-A
Mort guar gold 3 1/48..k1U21) J-1)
Through St L let gu 45 '54 A-0

SA M &P lst6s 1931 M-N
Gila V U & N lstgu 08 11124 M N
Hotta K & W T let g 56 1933 M-N
let guar 51) red 1933 M-N
& T () let g 58 int gu 1037 J -J
Consul g 68 int guar 11312 A-0
Glen gold 411 int guar_1921 A•0
Vb'aco& N W div 1st g 68'30 M-N
& N W let gu g 5s 1941 J -J

Morgan's La & T let 76 1018 kV
1st gold 05 1920 J-J

No of Cal guar g 56 1938 A-0
Ore & Cal let guar g 53 1927 J-J
kie Pao of CaI-6s & F 1912 A-0

1st con guar g 68 
1912 A-0
1937 31-N

let gold 68 

Pao of -N Ilex 1st g 66_1011 J-J
So Pao Coast let gu 48 g.1937 J-J
Tex&NOSabDivlst 81.38.11112 id-S
Con gold 68 1943 J-J 

J•J

Price
Friday
July 1

Ste
94
Jul
1051/4
1051/4
PO
00
90
99
1051/4
1051/4
10514
10434

109

94

488
961/4

107
1071,
10t;
98

Week's 115g-11 Range
Ran or Since
Las. ,ictle ,January

L070 High No Low High
9612 J'ne'10 961/4 99
110 Jan '05 ......  
11034 Jan '09
109% J'ly '09  
90 Aug'09'. 1,
90 If ay'08'.
92 Apr'071. ..
9834 Apr ......  
10412 Oct '09 . *1
106 Apr'10' 1 100 106
1051/4 10514, 5 '10514 10578
107 Oct 'OH' II
109 May'10 . ' 109 109
1071/4Jan'10 .1071/41071e
1061/4 Apr'10 . 106 .4 10734
112 12J'Ileur, •-•-•1 . -7 ..
1)8 Mar'10 . us 98
94 Mar'10'. 1 1 94 94

1
111.2

. *9-131; 166-
1451: 7':

107%
10478
103%

88 90

1141/4

11172 111V 2,111 12112

112 Feb'10 ...1l2 112
10014 Dee'051.
7512 Apr'10',....! 7612 71)
101% Marl 0 ....1101.4 10212
111 12 Apr'10 ...J'11112 112%
105 Dec'01, 
105 Apr'10 . '1105 105

.c1 .

90 rne'101 00 90

112 May'10
0318 J'ly '97  

112 112

97% Sale 07 9812 120
  9714 Apr'10

  1.16 95 95 1

89 89 J'ne'l 0

104.9
  81)
86 Sale
99  
80 bait
 116
77% Sale
95  
96,4 97'4

89% 91
811/4 83

76%
95

85 Sale
9812 ......

  831/4
99% 99.2
70 74
80 82
85 93
100  
100  
100  
102  
102 106

001/4
90  
07% Sale
1151/4 Sale

87 4 85%
8712 931/4
 109

102 104%
104 10534 105 J'ne'10 . . 105 10514
10914 110 11012 J'no'10'....' 1091211012
10812)10 109 1/4, Nov'091  II 
02 04 041/4Apr'10....'1 94 981/4
  1101/4 Mar'10'.... 1191211912

100   107123:W1091  , 
  122 LeAlig108 . .'I ....  

109   116 Nov'uty. ,i
  112 Feh'07;. 1 1

100   100 100 i 3 WO 100
10014  1041/4J'ne'08. .11 ..  
1001/4 1141/4 Dea'04'  I 
l07'5   116 blay'07 _ I,
1001/4 101 Mar'10 . 1'101 101
84 93 I 90 J'ly '09  11 
10134   10172 May'10' i01' 10212
100  '102 Nov'09 __II ......  

97 100
9712 97%
95 97%

89 94

120 Apr'10....120 124
105 J'ne'10 . 106 10834
VO Mar'10 . 00 911/4
86 87 85 86 90
10014 Apr'10 ,10014 100'4
796 8112 241 79 5 86
114 MuY'10 '114 11712
7734 78 29 7712 8212
1001/4 Dec'00
0012 0612 I 981/4 97

90 90 7
8114 Xne'10
76 77 2
1011/4 Apr'07

8434 85
104 ()CYO

86

881/4 93%
901/4 82
70 70 78

.....

843 8 814

88 j'ne'10 _-
99% 991/4 8
1;3 7444 115
80 80 1
911/4 Mar'10
103 Apr'10

831/4 88
991/4 1UU 1/4
70% 751/4
80 87
91 9119
103 103

10034 Mar 10 . 100% 10034
1011/4 Mar'10.. 104 1041/4
10434 J l044 104%
IOU Apr'10 108 106

91 911/4 5 00 95
90 J'ne'lu 86 90
96 1/9% 1138 06 1061/4
951/4 9612 16 96,2 971/4
07 Feb'10..,'07 97
88 Ss I 67 88 89¼,
112 J'ne'10'.... 911/4 94
1061/4 Mey'10 10612100.1
1044, sup '00i ...  
1051/4 May'091 

BON1P4
N. Y. STOCK EXCHANGE 7•4„e

WEER Extunn JuLy 1 -r:3'1

Pao RR lat ref 4s 1955 J-3
Southern-let con g 56 1994 J -J

Registered 1994 J-J
Develop & gen 48 Ser A 195t3 A-0
Mob & Ohio coil tr g 48 1938 M-S
Mom Div 1st g 41/4-5s 1996 J-J
St Louis d1v let g 48- 1951 J-J
Ala Oen R lst g 6s 1919 J-J
Atl & Danv 1st g 48 1948 .1-J
2d 4e 

At! & Yeti let g guar 48 148.1j9949 A--Cl 
Col & Greenv 1st 68 1916 J
E T Va 61: Ga Div g 58 1930 J-J
Con 1st gold 58 1956 131-N
E Ten reor lien g 56 1938 FA-S
Ga Midland 1st 38 1946 A-0
Ca Pac By 1st g Os 1922 J-J
Knox ds Ohio let g 6s. .1925 3- J
ob c11, Sir prior lien g5e 1945 J-J
Mortgage gold 48 1945 J-J

Rich & Dan con g 68 1915 J-J
Deb 56 stamped 1927 A-0

Rich & Meck let g 4e 1948 131-N
So Car & Ga 1st g 58.  1919 M-N
Virginia Mid ser C6a 1910 M-S
series 0 4-58 1921 WS
Series B5e  
General 5s 
Guar stamped 

1926 1.4-8.
1936 14-N

939W & W lst cy gu 48-11924 
West N C con g 65_1914' J-J

S & N Ala See L N
Spokane Internat 1st g as 1955 J
I 'sr A 01 134, L lot g 4 1/46-1039 A-0
I let con gold 53.-1894-1944 F-A
Gen refund e I g 48 1033 J-J
St L M Bge Ter gu g 58 1930 A-0

Tex & 0 Bee So Pao Co 1
Tex & Pao let gold 58 2000 J -D

2(1 gold inc 58 q2000 Mar
La Div B L 1st g 56 1931 J • J
W Min W& NW 1st gu 56'30 F•A

Tol cts C 1st g 55 
35Western Div 1st g 6s 119935 

General gold 58 
Kau & M 1st gu g 48 119105 'AT)

Tel P & W let gold 46 1917 J • J
Tol St L & W prllen g 31/48 1925 -2
50-year gold 46 
Coll tr 45 g Ser A 

Tor Harn & Buff 1st g 4a. h111999 4517: EJA:A°-B 

Ulater& Del 1st con g 58 1028 -I)
V 1st refund g 48 
Un Pao RR & I gr g 46  1994572

Registered
20-yr cony 4s 
1st & ref 4s 

p121008994277 m.

Ore By & Nay con g 48.11146 J-1)
OrleetScohouraot Lit ri5818tg66-1922 F-A

Guar refund 4s 
Itegietered 

1940 J-J

Utah & Nor gold 5s-11999 222699 jJj:-DDJ
N J RR & C Co See Pa Rit1

Utah Central See Rio Cr Wes,
Utah & North See Un Pacific!
Utica & Black 11 See N Y Cent'
V audalia corm' g 45 .1955 F-A
V era Cruz &Piet gu 4'01934' ei"
Ver Val Ind W See bio P I
Virginia Mid See South Ry I
Vads Southw't 1st gir 55.2003 J-J
let cons 50-year be 1058 A-0
W abash let gold Se 1939 M-N

2(1 gold 5s 
39 F-Debenture series B 119939 2-2 

letlst hen equip s fd g 56-1921 M-8
1st lien 50 yr g term 46.1954 J-J
lot ref and eat g 46  1956 J-J
Det & Ch Rxt 1st g 60-1941 3.2
Des Mein Div 1st g 46 1939 .1-3
Om Div 1st g 31/48 

9Tol & Ch Div 1st g 4s. .119441 A-O1 M-S
Web Pitts Term let g 46.1954 J-D
Trust Co certfs 
2d gold 45 1954 31.-.D
Trust Co certfs 

Warren Bee Del Lao & West
Wash Cent See Nor Pao
Wash () & W 861 Southern
Wash Terml 1st gu 3.2s-1945 F -A
West Maryland 1st g 46...1052
Gen & cony g 4s 11.952 A-0
Trust Co certfs 
WVa Cent & P 1st g 68 1911 J-J

West N I & Pa let g 5s..1937 J-J
Gen gold 48 1943 A-0
Income 55 

West No Car See South 
ditly943 Nov1 

Wheerg & L B let g 5s...1926 A-0
Wheel Div 1st gold 5a...1929 3-2
Exten & Imp god.  930 F-A
RR let comet 4s........1949 9-9
20-year equip f 56 .1922 J-J

Wilkes & East See Erie
Wil & Sioux. F See St P hi &
Wie Cent 50-yr let gen 4s 1949 J -J
Sup& Dui div& term 1st 48'36 14-N

Telegraph and Telephone I
Am Telep & Tel colt tr 415 1929 J. J
Convertible 4s 1936 hi- S

Mich. State Telep let 55 -1924 F-A
Y Tele() 1st& gen s 4,0.'39 11-N

Pao Tel& Tel tat 68  1937 J
West Union col tr our 60 1938 J-J
Fd and real est g 41as 1950
Cony 4s, Series A 1936 34-1.1

Price Week's
Friday Range or
July! Lag Sale

Bus As','
93% Sale
10334 Sale
101  
75 Sale
86,9 87
10312107¼,
88 Sale
11)5  

91
8312 85

Low Hign
931/4 941/4

1:1319 104%
110 blay'uo
7434 77
851/4 s51/4
110 Apr•10
86 86
108 Sep '08
921/4 Oct '09
92 J'ne'06

10412 
 109",
11014 sale
100 105
  65
1121/4 

102

1941/4108
104 100

1021/4 
106  
103  
104 1071/4
105%  
105%1071/4
88  
104  

 106
  107%
 115
9712 98;4
106  

10914 110
6014 68
99  

107 1/41091/4
105 109

135  
11138 9334
  130%
  74
  84
861/4 90
103  

1001/4 Sale
 1001/4
102', bale
957a sale
135 951/4
1131, Sale
 110
03 sale

104

108 Sale
95 951/4
19834 1094
99 100
86 100
 101%
82 84
65 Sale
10534 

67 77
  811/4
331/4 38
331/4 Sale

4. 612

83 Sale

1901/4101
108 109%

102 104,4
 103
 101
7934 
194  

901s Sale
843 11014

90 9012
99% Sale
94 1)812
96% Salo
95% Sale

93 96 931/4 031/4
1011/4 1011/4 1011/4 1011/4

109 J'ne'09
110 Feb'10
1101/4 1101/4
106 Feb'.
65 Nov'09
11234 Apr'10
11412 Feb"-
115% Apr'06
82 Nov'06
1061/4 Apr'10
105% May'10
75 Oct '08
1021/4 J'ne'10
112 Oct '03
1081/4 Dee '06
107% Dec '01)
105% 105%
107 Dec '09
91 Feb'10
1061/4 May'10

106% Sep '09
107% Apr'10
112 May 16
97 1/4J'ne'19
109 May'10

110 110
70 Mar'10
103 Sep '011
1061/4 Nov'04
109 J'ne'10
112 sep 9);)
104 % May'10
94', Marl
93 Apr'10
88 May'10
791/4 May'10
8414 May'10
e9 J'ne'10
103 J'ne'10
86 Oct '09
1001/4 19078
99.2 .1'nel
101% 104
951/4 951/4
95 11534
113% 113%
111 May'10
93 93
94 Jan 'OD
107 is Deo '09

OS Nov'08
96 Apr'10

108 108
95% 9538
10832 1081/4
99 99
100 MC '00
100 J'ne'10
110 Mar'10
6412 671/4
19714 Mar'10
93 Dea'09

00

No
169
20

Range
Since

January I

hon, High
931/4 95%
10312111%

31 7434 81%
1 85's 9012
110 110

4 8012 87
......  

110 110
1 109 1141/4
106 106

11234 113%
113% 114)2

1061/4 106.4
105 107%

102.4 104
......  

2 195121074,

91 91
1051810618

1074810712
112 11512
1)7 981/4
109 1091/4

109 1121/4
70 70

• -

• .• •

• -

••••

107.9 1121/4

. -3:2 ,
9032 94)4
92 931/4
88 90
7878 81
83% 891,4
8714 91
100 106

1231 994, 102
.... 881210119
1274 1014,116',
43 9612 981s

11 94% 981/4
5! 1134, 117

._.1 1101/4 11374
44i 911/4 347•

96 96

2 108 108
4' 95 98%
4 107121134,
8 99 103,8

.... 109 102
90 90

623 641/4 774,
....' 1071210734

75 Apr'10
90 Jan'io
35 le Pue'10
33 36 70 1
41/4 May'10
4. 6 70

75 761/4
90 110
35,6 521/4
33 St
4 111/4
4 121/4

8238 831/41 25 b238 
86198812May'10,.... 88.2 90121

711/4 Feb'10 1...., 'II 73
.473Apr'10 691/4 741/4

100¼, Nov'u9i.
110 J'1ie'101....• 100 34 11034
94 :duel° ....1 991/4 92
34 Feb'07

10434 Feb'10 10434 10434
10-4 Jan -10 104 104
102 J'ne'10 99 102
70% J'ne'10 ....1 79 871/4
99 Deo'08 

901/4 9012 441
901/4 J'ne'10!....1

90 J'ne'10
99 100% V17,
98 1/4 J'ne'10
96 97 1711
9558 96% 14

1.

24

MISCELLANEOUS BON DS-Concluded.

Manufacturing &

Gen Electric deb g 31/45..1942 F-A  
10-yr g deb5s 1917 2-1)  . 133

Int Paper co let con g 68.1018 F-A 100 Salt
Consul cony sI g 55 1935 J-J   961/4

Int St Pump 1st si 58....1929 M-S 92 Salt
Lackaw Steel 1st g .55....1923 A.0 96 971/4
Nat Enam & Stpg let J-D   96
N i Air firm:0 jet cony Os '28 SA.N 102 105
By Steel Spgs lets I 5s...192 I J-J 9612 9712
Repub 1 & 6 let& coltr 58.1934 A.0  105
Union Bag & P let 81 5s..193U J-J  
Stamped    95
U Leath Co 8Ideb g6s..191a M-N 1041/41051/4
US Realty& I cony deb g 5a '24 J-J   893
U 8 Red & Ret let s f g 68.1931 J-2   87
'US Rubber 10•yr coil tr 60218 J -D 102 Sale
U S Steel Corp- j coup .81963 51-N 1012 Sale
St 10-60 yr 58. reg (119(313 M-N  

, • )10 price Friday; latest bid and asked tkis week.

92 Jan
1:36 1391/4
100 101
86 J'ne'10
92 92
071/4 97.,
1/512 May'10
105 195
97 J'ne'10
104
93 May'10
93 May'10
104123'1143'10
87 139-1,
81312Apr'10
102 1021/4
1011/4 1031/4
103 1033e

82 82
13 135 14719

13 100 105
. 84 801/4

1 92 9678
11 9578100

956, 97%
6 100 114%

961/4 9612
10312104
93 961/4
03 961/4
1041/410434

52 87 941/4
88 901/4

51 102 10412
696 10112 10512

I 102 10534

. •

- • •

90 95
90 94

90 93
99 1061/4
98 99
96 99
0586 99%1
97 100's
9312 9714
10018102341

Manufacturing & Industrial
sea-Car Chem let 15-yr 66 1923
Westinghouse E da Ms t 56 '31

aliscellaneous
Adams Ex col tr g 48 1948
Armour &Co 1st real est 4 1/48'39
Bush Terminal let 45 1952
(10080158 1955

ClucJ & t Yard col g 64 1915
DetM&Mldgrinoomeel9l1
tustat for Irrig Wka 419.11)43
Int blercan Marine 41/48 1922
tut Navigation late I 68 11)2u
Newp N e Ship db 1) D 55 81090
N Y Dock 50-yr 1st g 46 1951
Providence Sea deb 46- 1957
Provident Loan Soo 41/48 1021
* Yuba, Wat Co cou g 613-19213
Wash Water Pow let 55 .193U

3-0
2.-i

b
•1)

A-0
2-3
J-J
A-0
141-N
A-0
F-A
J
F-A
111-N
31-S
J -J
3-

98 Sale
8819 Sale

03 93.9
911/4 Sale
97.s 89
116 081/4
951/4105
38 40
951/4 
8076 sale
80 81)2

85 90
84   

1u224

98 981/4
88,2 8918

93 93
91 9134
871/4 Tne'l0
99 98
100 Jan '08
40 Jau'lt,
9719 Mar'10
60 6314
80 80
95 Dec '119
931/4 Marilt
90 May'10
95 J'ly '09
112 J'Iy414
101 Feb'10

32
1

8
413

61

1
9812100 ,
871/4 93 1

92 931/41
91 041/41
871/4 89 '
96 98

40 40
96 98
60 7112
80 8$

93,2 94
90 90

101 101..
°Due Oot p Due Nov Contlen Sale .10 Due Feb it Due Apr s Due May g Da° .Pno Due J'17 kDae Aug
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CHICAGO STOOK EXCHANT4E-Stook Ttecord-Daily. Weekly and Yearly
• STOCK,-HIOHEST AN L LOW EsT SALE PRICE.,4 Sciee.

oJ ale
11, eek
shares

STOCKS
CHICAGO STOCK

EXCHANGE

nange ,o;
Y_ar 1910Saturday,

June 25
Monday,
June 27

Tuesday,
June 28

Wednesday,
June 29

Thursday,
June 30

Friday,
July 1 Lowe ss Huniesz

*173 185
*212 ----
*0 _-_
*70 75
21.1812 .20
*812 10

.. *3 . 612

. *214 234
4.____ 2512
* _ _ 70
_*2.--1 2412
70 70
*2212 25
*64 66
*71 72
*812 0
*13 50

_ 938 . 938
71 71

*240 250
*____ 12818
*80 81
*11014 111
136 .136

;55" --if-
*61 64
*48 50
*1 118

. *2 3
39 39
120 120

__
*148 1-E0
*114 11413

-68.1-4 -9-8-3-4
7512 77

*44
5618 -5618

*93 95

s____ 21
*106 107
*72212 123
11612 11612
120 120
10714 10714

__--_--
159 159
119 119
*10334 10414
*__ _ 476
. A 812

*10212 103
*7 712

,il ... -1-8-

*170 185
*212 --
*6

-- 
--

*70 75
18 18
*812 10
0 6
213 212

*____ 2512
*__ 70
*2312 25
69 0914
*2212 25
*64 65
7112 72
812 812

*43 50

'9 938
*7012 71
*240 250
*___ 12812
8014 8014

*11014 111
*13512 136

;55- -3-7--
60 6012
*48. 50
*1 118
*2 3
.39. 39
11818 11818
_ __

148 . 178
114 11412

71.5.T1- If-
75 7558

 *44
58 16
*93 95

*____ 21
*103 106
122 12212
116 116
118 118
10634 10634

----
156 . 15812
11818 11814
10334 104
*__ 176

8 8
*10212 103
*7 712

;15. -1-8--

*170 185
*212 ---
*6 _

-- -*70 75 
17 1714
*812 10
*6 612
*214 234

*....__ 251:
*...._ 70

2312 24
6912 6912

*2212 25
*63 65
*71 7234
*812 9
*43 50

9 . 9
7018 7018

*240 250
*____ 12812
*7912 8012

*11014 111
*13412 135

-5512 -3-ii-2
60 60
*48 50
*1 118
*2 3
39 39
118 118

__ • __
* 1-4-812
*114 11412

7334 .74
 *44

55 -55
93 95

*___ 21
*103 106
*12112 12212
110 116

*118 120
*106 10614
---- ----
15334 15612

*118 119
103 10312
*.,_ 176

7 8
*10212 103

7 7

;i -- i- 1-8 

*170 185
*212 ____
*6 ___ _
*70 75
17 17
*312 10
6 6
218 218

4, __ 2512
i%..._.. 70
*23 2412
6934 70
20 20

*__ 65
.*71 7234

812 812
*43 50

714 9
6834 6912

*240 250
:0_ - 12812
*7912 8012

*11014 111
134 135

-:15r2 i4--
*5812 62 •

*48.. 50
*1 118
*2 3
38 39
11712 118
___ _

*147 1-42
*11212 114

-
15 15

9534 96
7312 7412

 *44 _
-*54 15-
*93 95

*____ 21
*103 106
121 123
118 118
*118 120
10412 106
---- - -
153 155
118 118
10212 10338
175 175
. 7 7
102 103
7 7

;IF 18

Last Sale
Last Sale
Last Sale
Last Sale

*16 1812
Last Sale
*412 7
*2 212
Last Sale
Last Sale
22 22
70 70

*20 21
Last Sale
71 71
*812 9
Last Sale

638 738
6712 . 6712
Last Sale
Last Sale
80 80.
Last Sale

*134 136
Last Sale
Last Sale334 3312

*58 80
Last Sale
Last Sale
Last Sale
37 38
117 117
Last Sale

148 148
11212 11212
Last Sale

*14 16
Last Sale
9534 9612
71 73
Last Sale

---- ----

-Last Sale
Last Sale
Last Sale

121. 121
11734 11734

*119 120
10414 10434
Last Sale

150 . 153
118 118
10134 10234

*173 175
634 7

103 103
614 634
Last Sale
15 15

185 Mch'10
2 May'10
512 June'10
70 June'10
1612 1712

9 June'10
*6 612
238 238

26 May'10
7612 May'10
*22 23
*6912 71
*20 23
65 June'10
*7012 7112

818 812
45 June'23

8 8
*69 70.
250 June'10
12814 June'10
*80 81
11014 June'10
*133 135
18 June'09
14 June'09
34 34
58 58

50 May'10
1 Apr'10
212 Noy'09
3734 38

*119 120
214 Mch'08
*148 149
112 112

158 Feb'',
*13 16
7914 . Apr'10
96 97
70 71

4312 Mch'10
*56 5612
 .9512 9512
2 ,4 June'07Milw
20 Noy'09
106 June'10
*121 123
-,,- -
,118 120
10438 10478
11-10 Mch'09
152 15312
*118 . 119
10214 10234

*171 173
- ,.

4,102 113-
*6 012

734 Apr'09
*15 16

----
__
_.._

____
997
___

9
210
___
___
245
560

1
_ _.
130
280
____

1,602
375
__
-__
75

-___
235
--_
___
356
160
____
_
____
345
153
___
73
210

80
___-_
132

1,025
--
136
175
-__
__
____
38
191
24

351

2:299
87

2,071
11
78

•32
393

i':)

. Rai:roads
Chicago City liy 100
Chicago & Oak Park_ _100
Do pret  100

Chic Rys part at -1" _ _ _
Chic Rys part ctt ' 2"___
Chic Rys part ctt "3"___
Chic Itys part at "4" ___
Chicago Subway 100
[Cans City Hy & Lt 100
Do pret  100

metropol W S Eley_100
Do pret 100

Northwestern Eley_100
Do pret 100

South Side Elevated 100
Streets IV Stable C L_100
Do pref 100

Miscellaneous
American Can 100
Do pret 100

American Radiator100
Do prof 100

Amer Shipbuilding_100
Do pret 100

Amer Teiep & Teieg 
Booth (A) & Co 100  
Do pret 100  

Booth Fisheries com___
Do pret 

Cal & Chic Canal & 1.1_100
Chic Brew'g 63 Mait'g 
Do prat 

Chic Pneumatic Tool-100
Chicago Telephone_100
Do rights 

Chlo Title & Trust__100
Commonw.th-Edison_100
Do rights  

Corn Prod Re: Co com...._
Do do pret 

Diamond Match 100
Illinois Brick 100
Masonic Temple 
MeCrum-Howell Co__100
Do pret 
& Chic Brewing 

Do pret 
National Biscuit 100
Do prof 100

National Carbon 100
Di pret 100

People's Gas LiScCoke_100
 Do rights 
Sears-Roebuck com-_100
. Do pret 100
Swift & Co 100
'rhe Quaker Oats Co 100
Do rights 
Do pret 100

Unit Box Bd & P Co_100
Do pret 100  

Western Stone 100

185 Mch 7
2 May25
5 May25
67 May25
14 May23
8 . May26

- 3 May24
' 218 J'ne29
26 Maya
69 Feb 17
16 Jan 14
51 Feb 7
15 Apr i
53 May31
5612 J'no 4
8 J'ne 4
45 May27

638 J'ne30
6712 J'ne30

1.40 Apr 25
12814 J'nell
72 Feb 7
109 April
133 J'ne 6

31 J'ne 6
56 J'ne 6
50 Jail 11
1 Feb 4

38 J'ne .4
110 Mair17

14212 Jan 21
112 Mayll

114 Jan .20
1434 J'ne 6
7914 Apr 7
95 J'ne 4
70 May 2
4312 Mcn 0
40 Mc1217
93 J'ne28

103 May 2
121 Mch28
104 Feb 24
112 Feb 10
10334 J'ne 6

143 Feb 7
118 J'ne29
10112 Jan 25
162 Jan. 13
6 J'ne 22

102 J'ne29
514 Apr 28

15 J'neall'-21/1

185 Mch 7
312 Jan 26
712 Jan 1

109 Jan 3
36 Jan ..
36 Jan 10
918 Jan 5
o Jan 1,
30 oan I
7734 Mch30
'25 J'nea
72 J'ne22
23 J'ne2.4
06 J'ne21
7212 J 11e22
2438 Jan 3
104 Jan 0

1353 Jan 10
82 Jan 4
150 May 6
135 Apr 4
8411 May16

. 112 Jan 11
14218 Mch

3934 Jan 5
74 Jan 4
55 Feb 17
1 Feb 4

41 Feb )1
137 Jan 3

163 . Mcn 10
12112Jan 11
2 Jan 13

2234 Jan 8
82 Feb 28
127 :an 6
91 Mch 23
'16 Jan 7
6038 May26
10234 Apr 20

115 Jan 7
125 Jan lb
118 J'ne24
121 Me1130
11334 Jan 3

16613 Apr 14
122 Me1214
10938 Jan b
186 Feb ,1
9 May26

106 Jan 6
153 Jan 3

Aur 1

'tangs lot Previous Year
(1909)

Lowest Highest

180 Mch
112 Oct
5 Oct
9778 Dec
31 Dec
1012 Dec
8 Dec
314 Dec
30 Dec
78 Dec
1318 Sep
47 Jan
17 Nov
03 Jan
50 Jan
2914 Apr
97 Feb

778 Jan
7134 Jan
100 Jan
126 Jan
5418 Apr
101 Feb
139 Aug

J Re
'4 May

10 May
48 J'ne
5114 Jan
1 Apr
218 Apr
20 Mch
127 Jan

117 Jan
107 Jan

1718 Feb
7014 Mch
117 Jan
38 Jan
43 Jan

190 Feb
4 Jan
15 Jan

11912 J'ly
4534 Jan
30 'Ian
1312 Jan
2914 Jan
52 fly
8612 May
1912 1)ec
59 Dec
25 May
/3 May
61 May
541n Dec
108 Dec

1514 Nov
86 XII°
22514 Oct
132 J'ly
8118 Dec
112 Sep
145 Nov
1 Jan
5 Jan
40 Deo
;812 Deo
58 Apr
1 Apr
212 Nov
42 Dec
140 Sep

152 Oct
12112 J'iy

2518 Aug
8812 May
13034 Aug
8812 Dee
47 Sep

20 Nov
9778 Jaa

11814 Feb
82 Jan
110 Jan
102 Jan

12 Feb
55 Jan
101 Jan
10012 Jan
119 Jan

9812 Jan
*8 Feb

334 Mel)
(5 Feb

21 .1'ne
11914 Sep
130 Sep
1081: Dec
124 Nov
119/8 Aug
1 lieh

10012 Dec
12134 Oct '
11414 Aug
162 Deo

105 Deo
08 Melt
012 Jan
25 Meti

Chicago Bond Record
BONDS

CHICAGO STOCK
EXCE1ANGE

Week ending July 1

Amer Strawb'd 1st 6s..1911
Armour & Co 4 4is___1939
Aurora Elgin&Chic 5_1941
Cal & So Chic Fly Co

1st M 53 1027
Cass Av & U (St 1) 55 '12
Chic Board of Trade 451927
Chicago City Hy 5s1927
Chic Consol Br & Mit 6s___
Chic Consoi Trac 4 s 1939
'Chic Auditorium lst5s1929
Chic Dock Co 1st 4s_1929
Ohio Jc RR 1st Mg 5s_1945
Chic No Shore Elec 6s.1912
Chic Pne root 1st 5s-a1021
Chic Ry 53 1927

Chic Rys 9-53 series -A"
Chic Rys 4-33 series "B"

• Chic Rys 4-55 series "C"
Chic Rys coil 6s 1913
Chic Rys Fund 63_1913
Chic Rys Tern Ctfs 1st 5s

Ohio R I & P RR 4s_2002
Collat trust g 5s-1913

Chic Telephone 5s_.,_1923 
Commonw- Edison 53_1943
. Chic -Edison deb 65_1913

1st it 5s____July 1926
Debenture 

3s..-  
1920

Common w Elect 5sb1943
Illinois Tunnel 5s 1928
Kan City RI, & Light
Co 53  1913

Knick'b'ker Ice 1st 5a.1928
Lake St El-lst 5s-1928
Income 5s 1923

Metr W Side El-
lat 45 1938
Extension g 4s 1938

Idorri3 & Co. 43-4___,,1039
North West El 1st 93_1911
No W G-L & Coke Co 5s'28
Ogden Gas 5s 1943
Pearso as-Tat t 5s 1916

4.40s  
4.60s Series E 
4.80s Series F 

Peo Gas L & C 1st 6s_1943
Refunding it 5s____1947
Chic Gas L&C 1st 331937
Consum Gas 1st 55_1936
Mut'i Fuel Gas 1st5s1947

S9utle Side Eley 4 3-0_1924
Swift & Co 1st g 5s___1914
Mnion El (Loop) 5s_1945
Elston Pacillc cony 4s_1911
United Box Board col 64'26
' General mtge 6s 
Viresterh. Stone Co 5s.. _ 1009
Note -Accrued ,nterest

Inter •
es'

''erzod

?rice
Friday
July 1

Ilk. Ask
I. - A _
J - DS;1-e-
A -

. A
J - J

D
F -A 10134 fasi
J - J

- D
- A _- ---

A -0 ----- -
11-
A - 

---

-

J - J 17
F - A 9838 Sale
A -0 ----------

78
F - A 90
F - A 5tic
F - A 

__-

- N
• - 5
J D 1E5-8

S 40012 Sale
J - J ---- --
A - 0 100 ____
- S
- S

J -D

11 - N
A - 0 .7 ":-101i
J J 79 83
Feb ---

• - A 80 82
J • J 80
J J
11- S 953 9614
Q - 111 ___ 99
$1 - N0334
J - D ;5T2
51 - S 96 ---
NI - N 97 ---

A - 0
51 - N 9812

S ioir2 102
J - J 103 --
J -D
M - N
J J 93 9312
J - J 100 Sails
A - L.__ 90
11 - N
  -735" 70
- J 63 70

Amu!? 11e-a71(.1e-iito

W cet.
Range or
Last Sole

I.ozo High
9934 Nich'10

- 9134 9178

102 J'ne'0J
10114 Oct'09
100 May'07
10134 102
103 Apr'04
50 Apr'09
9634 Jan'03

941 De-c-'65
87 Feb'06
/612 8612
9812 99
88 rne'10
77 78
9012 Mehl°
0812 99

10113 July'09
10018 Ap2'10
6612 Aug'08
6612 July'08
303 Apr'10
10012 10078
100 3'ne'08
100 10013
10053 Aug'011
102 J'ne 10
80 Dee'08

9614 Dec'09
1)6 M cn'09
80 May'10
16 May'05

8112 8112
7912 June10
9038 June10
96 9614
99 Apr'10
1)4 June'10

10038 Alch'09
9612 Nich'10
97 FeJ'Iu
9813 Mehl°
12134 May'09
102143une'10
103 Apr'10
102 Mehl°
10113 Dee'09
9312 9312
100 100
88 Apr'1J
114 Nov'01
70 Apr'10
65 65
8512 Juirlizi

all Chicago le

1313
Soul

No

4

17

31

9

1

22

1

18

5
1

14

ond

Range
for

Year 1910

Low High
9934 9934
9158 941:

---- --

1613-4 1031-4

8414 8734
9812 10138
88 951,
76 86
9012 91
9712 10118

100'8 10034

103 163-14
10013 10278

166 1661-3

11i1-3-41-613;

80

80
78
8912
9334
99
9212

9612
67
1./812

86

84
80
9314
9614
99
9614

1W1:
97
981,

1-0-1-5-8 1113-1-4
103 10912
102 121212

92 94
100 10071
88 88

YU- W-
65 65

rIces.

Chicago Banks and Trust Companies

NAME

Calumet National 
Chicago City 
Commercial National 
Continental National._
Corn Exchange Nation&
Drexel State 
Drovers' Dep National_
Englewood State 
First National 
First Nat Englewood 
Foreman Bros (JP.
Fort Dearborn National
°Hamilton National__ _
Eilbernian B'k'g Ass'n 
K.aspar State 

Bank_- La Salle St National
Live Stock Exch'ge Nat
Monroe National 
Nat Bank of Republic 
°National City 
National Produce 
North Avenue State 
North Side State Sav'gs
North West State 
People's Stk Yds State_

cnhal
Prairie

Exchange. -

Prairieaa4wayNaEtixo  
State 

Security  
South Chicago Savings_
South Side State 
State Bank ot Chicago_ _
Stock Yards Savings 
Union Bank of Chicago_
AWmenerdiecalln trustState 

Central Trust Co of Ili_
Chicago Say Bk & Tr 
Chicago Title & Trust 
Citizens Trust & Savings
Colonial Trust & Savings
Drovers'T rust&Savings
Farwell Trust Co 
Flist Trust & Savings 
Guarantee Trust & Say_
tlarrls Trust & Savings_
Illinois 'rrust & 'Savings
kenwood-Trust & Sav4s
Lake View Trust&Savgs
Merelialitg Loan Jen* Co
5Ic tro poilta nTrust &Say
Northern Trust Co 
North. Western Tr&Say
Pullman Trust & Savirs _
Sheridan Tr & Say Bank
Stockmen's Trust & Say
Union Trust Co 
Western Trus: & Savings
West Side Tr&Sav Bank
Woodlawn Tr&Saylian

:)tatiand-
inq
Stock

5100,000
500,000

1'7,000,000
0,000,003
3,000,000
200,000
600,000
20(1,000

10,000,000
150,000

1,000,000
1,000,000
200,000

1,500,000
200,000

1,000,000
1,250,000
300,000

2,000,000
1,500,000
250,000
200,000
50,000
200,000
300,000
250,000
600,000
250,000
300,000
200,000
200,000

1,500,000
250,000
100,000
50,000

3,000,000
2,000,000
11500,000
5,000,000

50,000
600,000
200,000

1,500,00()
2,500,000
'2011,000

1,250,00()
5,000,00e)
200,000
200,000

:;,000,000
750,000

1,500,000
200,000
500,000
200,000
200,000

1,200,000
1,000,000
200,000
200,000

Sumas
and

Profits

$42,487
206,844
639,995

5,329,993
5,387,064

26,110
408,157
32,826

3 1032020-
169,998
507,949
411,718
(101
846,775
123.181
250,000
471,092
64,671

1,238,632
354,249
77,268
69,631
13,681
13,022
93,699
71,792
66.119

• 12.763
181,113
83,000
8,144

•1,683.075
185,511

• 42,688
8,138

291,262
. 918,005
111,772

/1,319,160
6,224

513,288
106,342
228,900

02,784,677
5,245

1,370,262
2,297,282
• 58,000

41,100
.5,558,20

105,991
2,236,860
• 61,782
220,217

, 23,437
....31,474
.1,092,087

220.282
• 20,052
48,248

Givatena Record

In
1908

10
u12
8
12
6
93-4

12
10
Priv
8
5
8
10

Beg. b
10+2

4
8
3

23-4

Beg. b
11
7

6
8
7
1)4
6
4

8+2
73,1

lncorp

16+4

434
12
8
8

8
Beg. b

5
8

In
1909

0
10

ull
8
12
9
10
6
123
10

ate Ba
8
5
8
10

us. Mn
10

8
6
3
53-4

6
None

1(14
6

us Sep
12
8
6

None
6
7
6
6
4

8+2
8
3

orated
934

16+4
634
5
12
.11

6
8

us. J'ly
5

k8+2
0

Pee-
iod

An
J-J
Q-3
Q-J
Q-J
(1-.1
Q-J
Q-3
Q-M
Q-M
nk
Q-3
J-J
Q-J
J-J
y'10
Q-M

Q-J
Q-J
Q-3
Q-3
Q-J

Q-3

Q-M

09
Q-J
Q-51
11-N
Q41
Q-J
Q-3
Q-J

A-0
Q-3
Q-3

Q-51
1908
Q-J

Q
Q-3
Q-J
Q-J
(1-.1
J-J
Q-J
12'0
J-J
Q

-

Lag Paid

Dec '0), 6
July '10, 5
July '10, 2
July '10, 212
July '10, 4
July '10, 112
July 'lit 212
July '10, 112

31'10,3u
N111131'10,212

July '10,2
Dec31'09,212
July '10, 2
July '10, 5
V.90, p.1277
Die 30'10 212
51.-.y '10.1
Apr '10, 2
Jelly 10, 112
July '10, 112
July '10, 134
July '10, 112
July '10, 1
July '10, 212

Mch31'10 112
Jan '08, 2
July '10, 112
July '10, 2
V. 89, p. 817
J.:ly '10, 3
June30'10, 2
gay '10, 3
Dee3108,112
July '09, 2
July '10, 2
Jelly '10, 113
Apr '10, 2
Apr9,10, 3
July '10, 212
July '10, 2
July '10, 112
51c1131'10, 4
V.87,p.1133
July' 10, 3
July'10, 4
July '10, 134
Apr '10, 114
July '10, 3
July '10, 112
July '10, 2
July '10, 3
July '10, 2
J V.89,p.141
Jan '10, 212
June 30'10, 2
Apr '10,112
June 30'10,2
161y '10, Is

*Bid and asked prices: no sale were made on this day. iNich.2'i iclose ot uustoes6) but nationat ,aut43 and Melt, opening 01 ()Witless) lor State •instItUttons. INo price Friday: latest price this Week. . a Due _Dee 31, Due June. k-Also 20% in stock. 11 Capital and surplUs'i'tn be incteatied,oApr.4' 10. a Dividends at. paid Q7J, with extra payments -3 In addition the equivalent of 9% more came-from First Trust & Savings Bank.I Dec -31 1909. u Stock iticreased in 1909. , v In addition the cquival-nt of %, came front Fir3t. Trust & Say'. Ban c it Hamilton 
NationalBank 

absorbed by the National City Bank; See V. 'JO, p. 538. z Capital trier...kcalto 58,000,000. See V. 90, r. 590.
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Volume 01 business at Stock Excnanges
TRANSACTIONs NEW YoRK STOCK EXCHANGE

DAILY, W EMU. Y .ND YEARLY

Week ending
July 1 1910.

Stocks.

Saturday  
Monday  
Tuesday 
Wednesday  
Thursday 
Friday 

Total  

Shares.

211,677
775,548
762,358

1,042,481
1,543,690
821,314

5,157,074

Par value.

$18,365,200
69,552,300
68,478,300
94,374,050
138,612,500
77,968,930

$467,351,250

Railroad.
dbc.

Bonds.

$404,000
1,858,00(1
1,672,500
2,714,500
3,405,500
2,404,000

$12,458,500

State
Bonds.

$22,000
60,000
154,000
203,500
113,000
157,500

$710,000

U.S.
Bonds.

$2,000

$2,003

Sales at
New York Stock

Exchange.

Week ending July 1. Jan. 1 to July 1.

1910. 1903. 1910. 1909.

Stoaqs-No. shares___
Par value 

/3anit shares, par 
Bonds.

Government bonds-
State bond) 
RR. and M131. bonds 

Total bonds 

5,157,074
$467,351,250

36,600

$2,000
710,000

12,458,500

$13,170,500

2,443,732
$219,240,450

$3,800

$2,000
945,500

23,633,000

$24,580,500

98,662,255
$8,881,132,925

$572,200

$238,000
27,351,200

343,235,500

$370,828,700

99,910,540
$9,143,030,083

$50,800

$202,700
21,872,700

711,745,900

$733,821,300

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES.

Week ending
July 1 1910.

Saturday 
Monday 
Tuesday 
Wednesday 
Thursday  
Friday 

Total 

Boston. Philadelphia.

Listed
shares.

5,689
18,238
19,188
23,298
43,702
22,817

132,032

Unlisted
shares.
--

3,321
15,459
13,664
21,186
25,564
18,754

97,951

Bond Listed
sales. shares.

$1,080 5,202
9,000 10,088
14,400 17,605
41,040 21,746
35,020 42,618
49,000 28,908

---- --
3119,540 123,257

Unlisted
shares.

8,617
23,057
15,132

. 2,820
• 20,362
. 14,304

Bond
sales.

59,025
24,700
12,685
42,000
65,900
26,400

84,382 $181,710

Outside Securities
All bond prices are now "and interest'. exceot where marked "1."

Street Railways Bid Ask
New York UtLy

Illeeck St do Fm stk_100 • 15 20
e 1st intge 4s 1950_J-J 50 60

r 13'y 64 7th Ave stic-100 120 140
e 2d mtge bs 1914__J-J 9812 101
Con 5s 1940-Sec Stock Exc 1st

11'way Surf 1st 5s gu 1924 10 

- -

2 105
e Cent" Crosst'n stk_,100

e 1st intge Os 1922_51-N /.-130 85
Cen Pic N do E R stic.100 18 30

e Chr't'r & 10th St stk 100 80 90
Cot & 0th Ave 58 See Stock Eke list
Dry D E 11 & B-

e 1st gold 55 1932__J-1) 98 101
e Scrip bs 1914____F-A / 40 50

Eighth Avenue stock_100 225 300
e Scrip 6s 1914___F-A / 95 100

e 42d & (Jr St F'y stk_100 200 220
42d St M & St N Ave_100 _

e 1st nage 6s 1910_51-S
2d income 65 1915_J-J /46 50

Inter-Met-See Stk Each angc fist
Lex Av & PavF fis See Stk Exc list
Metropol St fly-See Stk Exc list
Ninth Avenue stock_100 160 170
Second Avenue stock..100 14 18

1,st M WOO ext '1() M-N 91112
Cdnsol 5s 1948__F-A / 50 60 

SixthAvenue stock..... 100 120 130
Sou Bottles( bs 1945__J-J 00 85
So Fer 1st bs 

1919_- 
_A-0 88 92

Third Avenue-See Stock Exc list
Tarry W P & M 55 1928 / 50 80
YkersStR1155 1046 A-0 15. 85

28th & 20th Sts bs '96 A-0 / 15 3()
# Twenty-third St stk_100 201 225
Union thy 1st bs 1942_ F-A 100 102

Westchest 1st 5s '43 J-J 06 75

Brooklyn
Atian Avenue RR-
Con 58 g 1031 A-0

BB &W E 5s 1933-A-0
Brooklyn City Stock_10
Con 55-See Stic Exch

Skin Hgts 1st bs 1941 A-0
BkIn Queens Co & Sub-

e 1st g 5s '41 op '16_J-J
elst con 58 '41 op'16 M-N

Bklyn Rap Tran-See SO(
Coney 1st & liklyn_100

1st cons g 45 1048__J-J
Con g 43 1955 J-J
Brk 0 & N 53 1939_J-J

Rings C El 4s-See Stock
Nassau Eleo pref 100

55 1944 A-0
1st 43 1951-See Stock

N 11- bg de Flat 1st ex 4
Steinway 1st 6s 1922-J-J

Other Cities
Bulfalo Street Ry-

1st consol bs 1031_ F-A
Deb 13s 1017 A-0

Columbus (0) St Ity_100
Preferred  1011

Col= fly con Ss-Sec Phi
Crosst'wn 1st bs '33 J-D

*Conn lty & Ltg com_100
e Preferred  100
1st & ref 4 ho,-See St1t)

Grand Rapids fly pref .100
# Loulsv St 5s 1030_ _J-J
Lynn 4 Ilos lot 53 '24 J-I)
e New Or) ltys & Lgt_100

c Preferred  100
Gen 51 g 410 '35-See S

Pub Sell/ Corp of N J_100
Tr etts 2% to 6%perpet

I North Jersey St I4y.100
1st 45 1948 Al-N

09 102
05 09
160 170
ange list
97 101

Im/Corp N J Wont
Street Railways Bid Ast

Pub Se 
1 Cons Tract of N .1_100 74 76

1st Is 1933 J-1) 102 103
New'k Paslty bs '30 J-J 107 108

1 Rapid 'Iran St Ry....100 240
' 1st Is 1021 A-0 101 -

J C Hob & Paterson-
4s 74 75124s g 1949 

So J Gas El & Trac_100 1..6 132
Gu g Is 1953_51-S 9712 0810

No Bud Co fly 65•14 J-J 103 105
bs 1928 J-J 101 106
Ext 5s 1024____M-N 98 103

Pat City con 6s '31_J-1) 113 115
2d (Is opt 1914_ A-u 100

So Side El (Chic)-See Ch icago list
Syracuse R T 5s '46_111-S 1u012 101
rrent P & H 5s 1943-1-1) 05 ..__
United Rys of St L-
Corn vot tr ctts--100
e Preferred  100
Gen 4s 1934-See Stock

UnitRys San Fran See Stk
Wash By & El Co 100
Preferred  100
45 1951  J-I)

Has Securities

New York
Cent Un Gas bs 1927 _J-J 9812 101
Con Gas (N '1)-See Stk Exe list
e Mutual Gas 100 156 162
New Amsterdam Gas

-

1st consol 58 1948__J-J
N Y &Bath's 1st Is '44 J-J
Consol 58 1945 J-J

N Y & Richmond Gas_100
NY & WestcliesterL'hVg-
Deb g 55 1954 guar_J-J

Nor Un 1st l's 1927__M-N
e Standard Gas coni-100

c Preferred  100
1st Is 11530 M-N

9914 102
9512 971:
Exc list

_ 75
/8 - 83
76 80
95 100
Exc 1Ist

103 0-
Exc list
90 95
100 105

103 105
104 105
96 9712
104 105

la list
1021:

71 76
70 81
Eke list
3801, 88
105 10514
104 10611
221- :312
563-4 59

tk Es 1st
110 115
99 100
60
75 76

Other Cities
Am Gas & Eiec coin__ 50

Preferred   50
Amer Light & I ract_100

Preferred  100
Bay State Gas  50
!Hugh ton (N Y1 Gas Wks

1st g 55 193)1 A-C
Brooklyn Un Gas-SeeStk
Buffalo City Gas stk 100

1st 5s 1947-See Stock
Con Gas of N J 53 '36.3-J
Consumers' L 11 & Pow-

5s 1938 J-D
Denver Gas & Elec_100
Gen g 5s 1940 op.51-N

glIzabeth Gas Lt Co.. 100
Essex & Hudson Gas_1(10
Gas & El Bergen Co100
'(Jr Rap 1st 5s '15_F-A
tiudson Co Gas 100
Indiana Lighting Co 100
4s 1958 op F-A

Indianapolis Gas  50
1st g bs 1952 A-0

Jackson Gas bs g '37_A-0
e Laclede Gas 100

e Preferred 100
Madison Gas Os -1-9-2-6 A-0
Newark Gas (Is 1944_Q-J
Newark Consol Gas_ _100
e Con g 55 1948 -J-1)

No Hudson L ft & P OW-
6s 1938 A-0

Pacific Gas 63 It, com-100
Preferred 100

Pat & Pas Gas & Elec-100
• e Con it 58 1949 M-S
St Joseph Gas 5s 19374-3

15
6412 6434
Exc list
Exc list
30 3312
8612 87
8434 85

..1,ectric -ampoules
Chic Edison Co-see Ch,
Ur' t West Pow 5s '46_J-J
•( Kings Co S L&P Co 100
Narragan (Prov) El Co_50
N Ir &Q I. &Pow Co 100

Preferred  100
United Elec of N 3_100
lit g 43 1949 

Western Power com.100
Preferred  100

felegraph and reiephone
e Amer releg & Cable..100
e Central is So Amer 100
Comin'l Un Tel (NY). 25
Elul) & Bay State Tel..101.1

GoldFranklin      100
Stock rele7;_100

e Northwestern Teleg.. 50
Pacific is Atiant:c  25
Wee 'Fele') is Teieg pt _100
Southern is Atlantic  25

9712 09
102 104
95 98
40 50

95 10012
9812 101
55
8734
102 106

But As<
cago 19t
93 96
123 (23

*345 h814
45 55
it) 15
75
75 -1--7
2S :32
61 53

Perry Companies
B & N Y 1st Os 1911_J-J
N I & H It Ferry stk_100
1st Is 192,  M-IN

N Y &Hob Is May '46_J-D
Hob Fy 1st 58 1046 51-N

NY &NJ 5s 1946_ J-J
10th is 230 Sts Ferry.100

1st intge 53 1919__J-D
e Union Ferry stock_10(1
e 1st 5i 1920 SIN

Slior t- I erm Notes
Am Cig ser A. 45 '11_111 S
Ser 11 4s Mch 15 '12 M-S

Balt &Jhlo
Bethleli • teel es '14-51-N
Chic & Alton 51 '13M-S
Chi Ham 4s 1913_J-J
0 C C is St L Is. June '11
.1 tulson Companies-

Os 0(3,. 15 1011
6s Feb I 

1913_-- 
_F-A

Interb It g as 1911151-N
K 0 tty&LIght es '12-51-S
Munn is St L g bs 'll_F-A
N V C Lines No 53'10-22
414s Jan 1911-1925.....-
NIND& H. 5s '10-12
St L & S F41-63'12op_F-A

5s Meh 1 1913_--M-S
South fly g 5s 1913  e-A
Tidewater 6s, 1013 guar
Wabash 4 ;is __191:1_M-N
West 'Peep &I'm '12.1-1-A
Westingh'e El&M Os 1910

Railroad
eChic (It Wcom tr ctfs\See

e Preferred tr etfs_-1
Chic Peo is St I.-

Prior lien g4 81-S
Con nag g 5s 1930 __J-J
Income 55. July 1930-

Cilicago Subway 105
Kansas City Sou Is Apr 1
1950-See Stock Exci,

Nat Rys pt Mexico -See S
North'n Securities Stubs_
Pitts Bess is L E 50

Preferred  50
e Railroad Securities Co-

lli 0 stir tr etts ser A 52
Seaboard Company-

1st preferred 100
Corn is 2d pret-See Dal

Seaboard Air Line-
Coil 5s ext May '11_51-S

West Pac 1st Is ̂33 M-S

*41 43
1.40 42
178 280
102 105
710 916

:is 100
Lac list

412 512
Exc list
93 9(1

110
150 fES
92 1/5
300 

-134 131 -
76 78
100 101
133 141
31 33
64 66
14
75 85

/ 88 9-1,
08 9812
80 WO
103 108
130 132
981, 9912
104 - 106

110
5412 -551-1
85 87
86 1)3
98 101
93 •05

Industrial and Miscel
Adams Exp g 4s 1947 JD
Ahineek Mining 25
Alliance Realty 100
American Book 100
American Brass 100
American Chicle corn_10t,
Preferred  100

Am Graphophone corn 100
Preferred  100

Amer Hardware 100
Am Malting 65 1914...J4)
Amer Press Assoe'n_100
Am St Found new -See S
6s 1935 
Deb 4s 1923 F-A

American Surety  50
Arner/can Thread pre( 5
Am Tobacco Co corn. 10(.;
Amer Typefders com_100

Preferred  100
Den g Os 1930____51-N

Amer Writing Paper_ 100
Preferred  100
1st s r g 5s '19 op '09 J-J

AtIGf&WItaiSSL'nes_100
Preferred 100
Col tr g 5s-1-9-59_ -J J

Barney is Smith Car 100
Preferred  100

Bettr'm Steel Corp-See
Bliss Company coin_ 50

Preferred   50
Bond is Mtge Guar-100
Borden's Cond Milk_100

Preferred  100
British Col Copper__ 5
Butte Coalition Mining 13
Casein Co of Am com_100

Preterred  100
Casualty Co of Amer_ _100
Cellulold Co 100
Cent Fireworks corn _100

Preferred  IOU
Central Foundry_ ____100

Preferred  100
Deb 63 1919 op '01-88-N

Chesebrough Mfg (b....100
City Investing Co 100

Preferred  100
• Clailin 13) com_100

e t preferred 100
e 2(1 preferred  100

Col is Hock Coal &I p1100
1st g 51 1917 J-J
Col tr 68 Oct 1956 J-J

Consol Car' li eating_ _100
Cons Ry Lgt do Refrig.100
Consol Rubber 'Fire_10-3

Preferred  103
Debenture 48 1951 A-0

71 75

Li;
_ 114
120

65 _
40 53
105 115
105 115
60 75
ta) i 00
90 100

94 118
24 20
50 60
94 1)6
154 l05
(36 98
35 45
61 70
28 32
94 91

U878 9914
97.y 08
9811 9834
05 961:
9814 9914
014 9714
10018 10012

9912 10012
09 100
101(4 10134
08 98-f
93 91)14

84345; 4.3a
54785; 4585;
Imo 10112
99 9712
93 97
97 0814
10058 1004
95 97
99 9914
100 10014

Stool: Esc
list

/87 
/50

5
2 214

aia,•,e list
t list
105 Ili)
*32 34
*63 73

91 05

75 78
t Eke list

9918 9914
90 911,

9238 923,

125
152 ii6"
117 122
218 222
98 103
5
15 7.5"
117 120
101 103
95 100

tk Ex list
103 102
63 66
:10 .3U
*40 5
405 415
40 45
s8 loll
98 100
2 3
22 25
871, 88';
912 101:
19 20
051; 83
20 35
90 10,1

tk Ex list
125 130
125 135
245 250
114 116
104 105
*478 5

41612 17
314

6 / 70
125 140
124 126
" 4
1.0 30
...-___

/16- 46-
725 '500
63 72
105 115
90 105
90 98
9) 98

42 45

7-
/ .

.s 4
18 

--/35 4f

inJus(ria (I see,
Crucible Steel 10
e Preferred  10(

.).Lvt 13.1(y Copper Co_'
o Diamond Match Co_100
•luPont( El) deNemPo 14 ,

e Preferred  10
e Gold 4145 1936_

itiectrie llost 100
Preferred  10,,

Empire Steel  100
Preterred  1(1u

General Chernicai 00
e Preferred  10u

Goldfield Conso Ali nes_1,
Gold Hill Calmer 1
.ileene-Cananea   2u
;uggenhei in Explorti 105
e tiackensock Water Cu

Ref g 45 '52 op '12...J-J
dell Signal Co com_100
davana robacco Co 103
Preferred  10(1
1st g 5s June 1 '22 J-D

it:alter-Jones-Jewell Mil
1st 6s 1922 it

-Mar new_100
doboken Land & Imp 103
e 5s 1910 

ilouston Iii  100
Preferred  100

fludsou Realty 100
e Ingersoll-Rand com_100

e Preferred  100
intercontin't1 Rubber.100
Internat'i Ilank'g Co_100
internal- 51er Mar-See
International NIcke. _100
Preferred  10t)
1st g 53 1932  A-1.)

International Salt____100
1st g 58 1951 A-1)

international Si' ver_10()
Preferred  11/0
1st 8s 1948 J-u

Internet Smelt is Reg 100
daternat Rceo-d_ 105
Preferred  100

Jones is Laughlin Steel Co
1st s f g 5s 1939__M-N

•Lackawanna Steel.. ,,_100
Tern new 53 1950_M-,

e Tem deb 5s 1915-M-S
Lanston Monotype 100
Lawyers Mtge Co..._,. 100
Leh is Wilkes-11 Coal_ 50
e Lorillard (P) pref 100
Madison So Garden_1(10
2d Os 1919 

Manhattan Transit_ 20
Monongahela It Coal__ 50
Preferred   50

Mortgage Bond Co_  100
Nat Bank of Cuba 100
Nat'l Surety 10,*
is Nevada Cons'd Copper 5
Nev-Utah Mln is Sm.. lu
e New Central Coal__ _ 20
N YAIr Brake 6s-See Stk
N Y Biscuit Us 1911
e New York Dock 100
e Preferred  100

N Y Mtge is Security_100
N Y Transportation  20
Nlies-flem-Poud com_10()
Nipissing Mines 
Jblo Copper Co  
e Ontario Ssiver 101.)
Otis Elevator coln 1(10

Preferred  10()
Pitteburgh Brewing 5u

Preferred   5(
Pittsburgh Coal-See Stk
Pope Mfg Co corn 100

Preferred____  10u
Pratt is Whitney pre(_10u
Producers Oil 100
Realty Assoc (Bklyn) _100
Royal Bak Powd com_100
Preferred  10u

Safety Car Heat is Lt_100
Seneca Minlng  25
Singer Mfg Co 100
South Iron is S corn  10u

Preferred  100
Standard Cordage 100

1st U g 53 '31 red_A-0
Adjust id 5s Apr 1 1931

Standard Coupler corn 100
Preferred  101/

Standard Milling Co_100
Preerred  
1st 5s 1930 St N

Standard 011 of N J._10t
Swift is Co-See Bost Stk

let Is-S-e Chic zitacu
l'exas Company 100
R Texas is Pacific Coal 100
ritie Ins Co of N Y___100
lonopah Min (Nevada) 1
rrenton Potteries coin 100

Preferred. new 100
rrow Directory 100
Underwood 'rypew pf 100
Union Typewriter comlOu

1st preferred  100
2d preferred  100

Meted Ilk Note Corp_ 50
Preferred   50

United Cigar Mfrs 100
e Preferred  100

United Copper 100
Preferred  100

U S Casualty 100
U S Envelope com 100
Preterred  100

U S Finishing  100
Preferred  IOU

• Bid
11
78
.14
u6

132
84

-2212
60
10
65
85
10014
*838
*11„
*6:3,
175

85
38
412
9

/ 64

103
30

1*978

30
1111
93
97
2012
110

tic Ex
3133
92
91

/ 50
53
105
110
120

100
10112
40

71-1-2
135
250
115
35
85
*10_
*6

4-20
114
104
250
*1704
461.

30
Exc
100
25
78
203
*412
98
*1034
*Into
21i•
50
04

4.2.3

Exo
65

z1-0-0-
145

1st a as 1919 -- - -•
Con r 5s 102

U 5 Steel Corporation-
Col tr s C 5s '51 opt 'li
Col tr s t 51 '51 not op'.

U 5 Tit Gu is Indem_100
eUtah Copper Co-See Stk
4Vatertm y Co com_100

Preferred  100
Westchester is Bronx Tit

is bltge-Guar 100
Westingh'se Air Brake_50
Aest El is Mfg 5s-SeeStk
,VerthIng Pump pref _103

113
190
102
124

-1-5-
32

/-11
/3

100
11
40
78
600
Sac

x136
100
145
*pa
4

20
x 9834
40
107
107
*41
*51
68

478
151,

215
53
114
x98

x11(8
100
95

114
114
118
Exc

100
*139
Sic
103

AzIc
1112
7812
114..

,J712
f38
813 _
87

/()
15
75
94
102
8718
1518
678

185

45
512
12
02

105
40

614
33

_S..-
-- 
2112 

•

138
93
93
8
55
75
110

105

_-
45
88

10;
Ai) •

103

los
7
2114
116
107
260
1814
5s

60
list

40
83
_10
51)

101
1078
113,
212
55
98 .

43
fist
72
82
110
150
116
_00
106
127

313
16
35

12

22
4,
40

14
45
83
605
list •
Ilst
140
105
155
814
8 .
60
30
9914
46
110
110
47
53
71
108
5
20 •

"if'
118
10)-
113
105
100

115
115
120
list

170
140
list
107

siper share, 0 Basis. 6Sells on Stk. Lix., but not very active, (Flat price n Nornlnat. 5 Sale price. x i.x-div. Ex-nghtq • 2 New stock.
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BOSTON STOOK EXCHANGE-Stock Record, Daily, Weekly and Yearly

SHARI! PRICES-NOD PEE CENTUM PRICES &ties
o ili.,
Weelc
Shares

Saturday
June 25

Monday
June 27

Tuesday
June 28

Wednesday
June 29

Thursday
June 30

Friday
July 1

104 10414 10338 10334 9933 101 9838 10138 9212 9858 96 96 593
*10134 10234 *10214 10314 *1004 10214 10114 10114 *9714 9814 *9878 9978 40
*222 ___ *222 *220 __ 222 222 222 222 222 222 86
127 127 12512 1-1614 *12512 12612 12612 12612 125 126 128 125 306

*215 ___ *215 ___ 215 215 *215 .. 215 215 218 218 22
*136 *136 ____ *136 138 136 lid 136 136 *138 138 12
292 192 *292 _ *292 _ *292 *292 _

-1-4-
*292 ____ 4

*14 _ _
-74-

*14 _
-74--

14 Ili *14 _
-74--

14 *14 _ _
-74-

125
*72 *72 *72 74 74 *72 74 *72 10

*-___ 1012*___ 1012 *____ 1012 *___ 1012 Last Sale 8 Ape10
*39 ..._ 39 39 *3812 40 38 3812 3812 3812 38 38 175
---- ---- ---- 

--------------------110
 Last Sale 146 June'10 ___

110 __ _ 30
Last Sale 270 Melillo__

*Hii" 12-9-14 12534 1293-4 12534 lid-*Hi' 12914 128 12312 128 128 - 59
10712 10712 108 108 *10712 1075 10712 10712 106 107 107 107 175

*---- 87 0____ 87 *___ 87 *___ 87 Last Sale 86 June'10

- -1-6 - "iF ---1,i2 "fill.,
_

-i.i" -08

Last Sale 204 May'10 _
iii4 1 434 1514 15 15 1,45E

*80 81 80 1:0 *____ 79 79 79 *____ 78 75 76 259
15214 153 152 152 150 151 14934 151 149 150 14912 150 694

Last Sale 140 Alch'10
-- _,__ - Last Sale 210 June'10

-13Bil far *iie" f9"6" 4d89" 18912
189_ 

189 *187 190 *189 190

- -.
--- Last Sale 26 May'10

-15*-_ 1161-2
life, 101

a-
lookt 10034

*7_7_ 11612
v lot

,...---- 
n
-
ol2

6513 9912
p____ 1 1012
0 9913

*--- 109
it,„,. 99 28

17012 17234 16758 171 16512 16634 161 167 10534 16134 159.4 15078 5,143
*9234 9334 *9212 9312 *9134 9234 *9112 9212 Last Sale 9218 June'10 _

*8713 -g- -87i8 Wag -i-i58 li- -gg- W.-
Last Sale

*8712 88
163 June'10

.
* 88- ----68

*99 101 100 100 100 10012 100 100 *100 10012 11.05 100 101

4212 4212 42 4212 4134 42 4114 4134 3912 40 40 40 790
101 101 10012 101 100 101 100 100 100 10012 10012 191 319
514 514 514 514 518 518 5 512 5 5 5 5 1,245
1658 1634 1614 1634 16 1638 1534 1658 164 1614 1638 1612 1,821

*120 122 120 121 11918 11912 118 11914 11612 118 11712 12012 1,384
11812 11512 11614 118 117 117 116 117 11512 11712 117 11717, 240
136 13614 135 1363/3 13434 13538 134 13558 131 13234 13134 1324 7,293
032 33 3134 32 28 30 28 2912 . 2634 2634 *27 28 396
9714 9712 9612 9712 9414 9612 9334 95 9212 9312 01 93 2,448
*10 11 *1038 11 *1038 11 *912 1012 934 978 ---.-- 300
*19 _

-6
 19 1914 'P.._ 1918 *19 20 18 1812  137

*5 *5 6 *5 6 *5 6 Last Sale 3 May'10 --
143 143 *14134 150 *14134 150 142 142 142 142 *140 150 200

2.__
-814 -814

_...,_ _ ___  
--------712

 ast Sale 1334 June'10 ____
814

. 
81
.„
4 8 114 8  734 *712 8 690

*248 250 250 250
*250.- 

__ 250 251 250 250 • 25014 252 236
14514 14512 145 14514 14313 14318 14112 14112 138 140 140 140 185
8112 82 8112 8134 8138 8112 8114 8112 81 81 8114 8112 1,382
9212 9212 9212 9212 93 93 92 92 92 92 92 92 874
21712 21712 *21712 21812 *21712 21812 21712 21712 21712 21712 216 217 00
6 6 6 612 6 6 *512 6 512 512 *512 6 540

*10914 *10914 110 *10914 110 *10914 110 109 109 *109 110 5
*108 1.07 *106 107 *106 107 106 106 *____ 108 *____ 106 35
133 133 '132 133 133 133 13312 13312*133

-Sale
13314 13314 47

*9412 _ _ *9412 __ *9412  *9412 _ Last 95 June'10 ___ _
158 159 158 11812 157 1.5712 155 151 153 156 156 157 470
1134 1134 *1134 1218 1134 1134 *1134 1218 *1134 1218 *1134 1218 3.3

*10334 104 10312 10334 10314 10312 10212 10338 10134 10212 102 10234 750
*3112 32 32 32 32 32 *32 3212 *31 32 *3112 3212 110

- - *2858_ _ *2858 29 *2858 29 *28 2858 2858 2838 5
1551.2 1841.,192 1-94- r190 191 189 190 18234 18812 185 187 1,172
5612 567 56 5614 55 56 5414 5534 5314 54 53 5378 4,135
2812 2812 2812 29 2818 2818 28 2814 2738 28 28 28 203
7718 7758 7434 7678 7358 7434 7114 7518 6818 7134 7034 7234 33,825
11512 11814 11514 110 115 11512 11312 11514 114 114 11412 11412 317
*15 1612 *15 1612 *15 1612 *15 1612 Last Sale 1514 June'10 .._

-4287 87 1,-- 87 86 86 *_-- 87 87 87 *..- 85

534 534 534 534 *512 638 512 512 5 51.2 6 6 470
*39 4012 39 39 38 38 38 38 35 35 3612 37 120
6312 6414 6178 64 6114 6238 60 6258 57.38 618 584 6078 38,867
*24 ---_ 2412 2434 2434 2434 2312 2414 22 23 2212 2212 815

-1-53-4 ____ ___ ____ Last Sale 40 June'10
;181-4 1412 15 14 14 1314 1334 1212 13 1314 14 2,855

612 612 534 614 6 6 6 6 5 5 5 5 695
* .50 .55 * .50 .55 * .50 .54 * .50 .54 • Last Sale .50 June'10 ___
*1212 13 1214 1214 *12 1212 11 12 1012 11 1012 12 807
15 15 14 1412 14 1414 134 1414 12 13 1258 1318 3,815
*18 1858 18 1838 174 1734 17 1712 1558 1638 16 1612 3,714
5312 54 5212 54 52 5212 50 52 47 51 49 5078 1,089

*540 543 540 540 540 540 535 635 *___ 535 *515 530 26
*16 17 *15 17 *15 17 15 15 15 15 15 15 87
.08 .08 *__ .10 *____ .10 8____ .10 *_ .10 *_....... .10 600
6212 6212 6012 6212 6014 61 6914 60 58 69 69 61 2,702
8 8 8 8 8 8 8 8 734 734*__ 8 710
8 8 712 8 712 8 7 712 64 714 7 718 2,064
1 1 .99 1 .75 .75 .50 .75 .50 .50 .50 .50 1,275

*11- _
-7-

1012 11 1034 11 1014 1014 912 1014 10 10 1,685
7 678 7 634 678 658 7 612 634 1312 65 3,445
35 35 36 37 34 35 3412 3518 3112 35 31 33 999
733 758 712 712 718 71:: 738 738 638 7 634 7 4,002

*1712 1812 17 17 1678 17 1712 1712 16 16 154 15,2 495
*218 212 *218 214 *218 214 *218 214 214 214 214 2,4 150
16 16 1512 16 15 1514 14 1514 12 14 12 13 3,950
1734 1734 1612 1612 1512 16 15 16 1412 1518 1518 1512 2,305
338 3,8 *312 378 312 3,2 *3,2 334 312 3,2 312 3,2 315
838 838 812 812 814 838 8 814 8 812 8 8 1,742
52 6214 49 5112 4738 4812 45 49 4012 9612 44 4512 14,371
1114 1114 11 11 1012 11 10 1012 10 10 10 10 518
*8 812 814 814 734 8 714 734 7 7,4 758 758 1,050

* .60 .75 .55 .55 .50 .51 * .50 .55 * .50 .55 8,50 .55 200
* .75 1 .80 .85 .70 .80 .70 .70 .75 .75 .75 .75 790
*1978 2018 1934 1934 19 19 1812 1912 1818 1834 1812 1812 1,998
*414 412 *414 412 *44 434 *4 5 4 44 4 4 203
*49 51 4912 4912 48 4814 48 4814 46 46 46 46 594
1918 1918 1858 19 184 1812 18 18 1734 1814 18 1812 3,533
434 5 412 434 414 412 *4 412 4 4 4 4 755

1138 1158 114 1158 1138 1112 1114 1112 £1034 1118 1034 104 2,691
2633 2658 25 2614 2312 2412 20 24 18 2014 1934 21 21,097
1034 1034 10 1058 958 10 934 1038 9 934

-
012 10 2,480

*712 8 7 7 *534 74 *612 7 614 7 - ---_
-June'10

245
* .50 __ *__ .50 * .45 .50 *.._ .50 Last Sale .50

3512 1512 3312 35 3312 3312 33 3414 3058 3212 32 32 2,215
132 132 130 130 123 129 125 125 121 123 124 124 316
*1312 1414 *13 14 1214 14 1312 1312 13 13 13 13 168
*73 7312 7012 72 70 70 70 7012 68 6912 67 70 358
*1634 174 1634 17 *1638 164 1578 154 1512 16 1514 1538 1.127

178 178 *112 2 *112 2 *112 2 112 112 138 134 290012 934 912 934 014 912 9 918 878 9 878 918 2,732
112 112 112 112 112 112 138 112 114 114 114 114 495
42 43 40 40 3912 40 39 3934 37 3812 3938 40 1,193
914 933 912 912 9 918 9 9 812 834 3 8/4 2,033
1034 104 1012 105 104 1038 10 1014 978 10 934 10 3,934
*50 52 50 51 49 60 49 60 46 48 4712 4712 414
514 512 512 512 *514 6 512 512 518 514 5 512 600

*35 38 3534 3531 *35 36 35 35 35 35 -.„, _
-

425
3912 40 39 3912 3834 39 3714 3812 x3614 38 3838 3-714 3,855
4912 4912 4914 4914 49 49 4834 4914 z4712 48 4712 48 1,278
*314 338 3 314 338 338 34 338 314 314 3 314 660
21 21 2034 21 ) 201 1934 20 1812 1912 19 19 1,840

*4212 4312 4214 4214 ---- -- 41 41 h3934 41 40 4012 486
*3 312 *3 312 *3 312 *3 312 3 3 3 . 3 150
*7 8 . 7 7 634 7 6 612 6 612 6 6 1,049

*112 115 110 110 110 110 109 10912 *___ 110 108 110 120
2 2 *13.1 2 14 173 *11. 173 lin IN 2 2 ORA

SIOC KS
BOSTON STOCK
EXCHANGE

Range Stacl Jal. I.

Lowest HIgnert

Rano lot hvioa liar
(1905)

Llwev, 11 West

Railroads
Atch Top & Santa Fe_100 9212 J'ne30 12318 Jan 3 08 Jan 12518 Oct
Do pref 100 101 J'ne 1 10414 Jan 7 10034 Jan 106 J'ne

Boston & Albany 100 213 J'no 10 234 Jan 10 225 Jan 23914 Apr
Boston Elevated  Jan 135 

:1 l
Dec
c 4Boston & Lowell NO 2.12 

Apr 1
N r4 

Jan
g!'142

Boston & Providence_100 z292 J'ne 20 203 Jan 20 205 Sep 301 Jan
100 134 J'ne 1; 152 Feit : 13212 Jan 175731, 

Nov

Boston & Maine 

Boston Suburban El Cos_ ,14, Feb:66 M Jan 3 1134 Jail
Do prof  

22 Feb

Boston & Wore Elect Co.,_ 8 Mch ;1 10 Jan 77 613'2 May 1412 Mch
Do pref  38 J'ne29 43 Jan 3 4612 Dec 1514 Oct

Chic Juno Ry & USY_100 145 May 2 155 Jan 19 143 Jan 362 J'ne
Do pref 100 110 Apr ::2 118 Jan 5 115 Nov 123 J'iy

Connecticut Rtver 100 265 Mch 8 270 Mch16 267 Jan 275 Aich

Ga ity & Electtic 100 104 Jan 3 1!:ti ..p.opor 'fil; g Jjoaon .121, peep°
100 12855 AApprr 1: 13312 Jan 3 12812 Nov 136 FebFitchburg. pre 

Do pre 
Maine Central 

100

Mass Electric Cos 100 14 30 20 Apr 19 1114 Jan 19 Oct
195 Oct 1951'4. Jan100 211214 Feb,,oe 10 '201 May3 I

Do pre •  100 75 J'ly 1 88 Apr 1 5812 Jan 84 Nov
X Y N H & Hartford_100 149 Apr 28 16238 Mch 14 t153 Nov i744 J'ne
Northern N H 100 13912 Mch 11 r140 Moh 9 146 Feb 149 Aug
Norwich & Wor pret_100 210 Maylu 212 fachPs. 200 Apr 215 Sep
Old Colony 100 185 May 0 1.1.1U Jan 7 190 Dec 2004 Jan
Rutland prat 100 5 AI2881, J,naey2 3 8 35 Jan 3 26 Apr 90 J'ne
Seattle Electric 100 1094 Apr 1 M1(3, J5tono 5._ 

972
illvehr 11712 Aug

Union Pacific 100 155171 J'ne30 204(2 Jan 3 r17278 Feb 21834 Aug;
101 AugDo pre 100

Do pref 100 9218 J'ne 13 103 Jan 3 9312 Mat 11714 Aug
165 JanVermont & Mass  175 Apr

West End St 1g3 15' APary2' 1N12jki'enh 1 1 88 Jan 9818 Apr
Do 

Miscellaneous prof    
50 10.) Mcia31 109 Feb 10 102 Oct 112 Apr

Amer Pneu Servicc 1053 
11r4 mg. 1, 104 Melt

878 Feb Li 5N Jan 109518 Febj;lY

5014 AugAmer Agricul Chem _101) 3912 J'ne30 484 .an. R. 3314 Jan

America a Woolen100 2614 J'no 30 3912 Mehl . 911111,1 
Jan 108 

141180218, stjAeunpf, .

Amer Sugar Rein_  110000 1,151 JJ:inye 61 Il i:4711482 raMcenhh .212 r 19 14 4 Nov 3

Inter Telep & Te1ez 100 131 J'ne30 14338 Feb :.4

Do pre 

Do pre 109 115 J'ne 13 124 Itch :

Do pre 

Do pret  50 1534 J'ne 20 24 Feb 11 13 Jan 1212)12 Novpr

V5 (4 Novb 111118 i llif

Atl Gulf & W 1 SS L_10100 5'172 :eatiy1155 11

Boston Land 
Do pre 100 16 Alaylu 28 Jan 0 1514 Ad1r ;.11:i Aug .

812 Jan Ii 1g34 :j1,ro I 2 r ‘4114 Oct,co
Ousab Telep & Teleg_100 142 J'ne 29 16212 Itch 

12 

Uominlon Iron & Stee:__ 6:.:34 J 'no 4 .71 Mob 4 12 Jjaatn., 7134 Dec

Edison E'ec Illual 10() 4235 Jae 26 :5712 Mela2, 246 Jan 26103/8 Aj'pare
East Boston Land  74 Apr 14 1158Jan 3

General Electric 100 133 J'ne 30 16012 Jan 6 15038 Feb 173 Aug
slassachusettaGasCos 100 7614 Feb u 8414 May18 59 Jan 8314 Dec
Do pre 100 89 May16 97 Men 18 89 • Jab: 97 Apr

xtergenthaler Lino .100 21414 Jan 4 221)12 Feb :it; 20212 facti 22014 Dec
Mexican Telephone 10 234 Jan 3 634 May10 2 Jan 3)4 Oct
.!%1 E Cotton Yarn 100 109 J'ne30 129 Jan 3 Gs Apr 123 Oct
Do prat 133 In Iron IR,2 Ji.cliti 11 12614 Jan 139 Set)

93 Jan 113 Oct
Telephone

ilageco i a _ ower_100 91 Melt -1-'s IOU Jan 5 75 Feb 103 Oct

Reece 13utton-Hole_19109 
113 04 .ne3..11' 160 2012014 Feb'lor 1 16141 108 4 JJaaon 19912 sAoupgPullman Co 

Swift & Co 100 10) Jan 24 10934 Jan 10 100 Jau 11412 Aug
Torrington, Class A- 25 28 lich3U 3914 Jan 3 '2012 May 34 Dec
Do pre  25 27 Jan lo 31 May 6 2414 Jan 35 Nov

United Fruit 100 16512 Jan 15 196 May19 126(2 Jan 170 Dec
a Shoe Mach Corp  2255 523138

U S Steel Corp 
Do pref  'rine 301 74334.1 

iAaapnor 181 x54116 3:18 1.J.Ft1 aaeec ntbh 

131 

)7,11.71,11 SepoOcc 

West Telco & Teleg .1 s .

Do pref 1388 114 ca„29, 9
Feb
leb 191 

12558 Jan 6 107
18 Jan 6

Do prAcifinioz 94 Jan 3 76 Mch 96 Dec
1 ) Dec

Adventure Con 

25 5 J'e305Mnay2 

10 Feb 1 44 Oct 1012 May
25 35 J'ne30 63 Feb 26 34 Jan 62 OotAllouez 

Amalgamated Copper 100 758 11034 Jan 3 65 Feb 0612 Nov
Am Zinc Lead & Sm  25 22 J'ne:30 4012 Jan 3 23 Mch 4012 Dee
Anaconda   25 40 J'ne 16 5334 Jan 3 3818 Feb 51 Dec
Arizona Commercial_ 25 1214 May 4 5034 Jan 3 30 Feb 5134 Dec
Atlantic   25 5 J'n030 1214 Jan 14 8 J'ly 18 Jan
Bonanza (Dew Co)   10 .5) Mch 9 .70 Mch2s 45 Feb SO May
130s&Corbeop&SliMg 5 10 , May 4 2414 Jan 13 1718 J'1Y 24 Dec
Butte-13a'aklava Cop__10 614 Feb 8 1814 May26 8 Sep 1114 Dec
Butte Coalition  15 1538 J'ne31) 2812 Jan 3 '2138 Feb 3358 Nov
Calumet & Arizona_ 10 47 J'ne3() 103 Jan 3 9614 May 119 Jan
Calumet & Hecla____ 25 535 J'ne29 085 Jan 3 585 Feb 695 Aug

l d__ 1 .03 J'ne 25 .16 Jan 10 .10 J'ne 5 Jan .3
ConsCe tl t emn no 

Iraour Gol 
 25 13 May 4 38 Jan 3 29 Feb 4412 Sep

Copper Range Con Co 12s 5i,312 Vonic; r 85 Jan 3 6812 Feb 8634 Nov
Daly-West 
East Butte Cop Slin_ 10 678 rile 50 1334 Jan 3 712 Feb 1658 Apr
Elm River  

7 958Mch28 712 May 12212 Ajlacith

  13 .5(91, ‘.1cin:13 2T4 
Feboh 1 

's
   15 Li 

Feb
. ?q

(171raonukxlinCoasollciated_ 5 638 May •-• 12i2 Jan 10 733 J'ne 112914 Novg
Granby Consolidated _100 31 Vly 1 11114 Jan 3 OU Feb 111041: 

Nov
..

Helvetia Copper  
;.3 1651'8 .1:11; 17 z13178 !Mann A 19314 

Feb
ep 38 Dec

Greene Cananea 
Hancock Consolidated

25 214 J'ne 20 578 Jan 4 512 Dee 712 Aug
Indiana Mining  25 12 J'ne30 4434 Mch '  
isle Royale (Copper). 25 1312 May 3 2812 Jan 3 2218 Apr 3314 Feb

Kerr Lake  5 8 J'ne2.1 11 Jan 5 712 Apr 938 Aug
212 May c734 DecKeweenaw Copper__-25 312 May 4 (134 Jan 14 

Lake Copper  26 4012 J'ne .0 9412 Jan 22 16 Jan 7414 Dec
La Salle Copper  25 10 J'ne30 3.9 Jan 14 1034 J'il, 1918 Dec -
Mass Consol  25 412 Mch 8 84 Jan 21: zit:: lherrlii . lir May

Ilillico"C•corns It & S._ 121 NI IJInale'285 1;72 j:fan 1:
Miami Copper  5 1818 J'ne.30 10 Jan 4 1234 Feb 2818 Dec
Mienlgaa  25 4 J'ne30 812 Jan 21 534 Oct 1314 Mch

25 4514 May 2 75 Jan 22 £5713 J'1Y 7018 JanNxionvhoadwak 
Consolidated.. 5 1734 J'ne 30 271. Jan 11 1W2 Feb 30 Nov

New Acadian Copper_ 25 4 J'ne 30 1038 Jan 12, 312 Nov 838 Deo
NipissIn r Alines  5 934 Jan 17 12 May25 

18 
Oct
ee N14 .1aen -North h ate 

North Lake  12 1 JanT'ne'(3) 8278',Tenh 73 912 Mch 1178 Aug
011bway MInlna 
Old Cololy 
Old Dominion  

ig. .!0.2 :pin: ig 55 Jon 31 .440714 jv'enoe .90 Dec
59 Aug

25 614 J'ne30 113344 pa; 14 534 Nov 1412 Dec

Osceola
t (Silver & Cop) '" ? 

1p214 aj n:nV9 188 Jan 3 122 Feb 170 Dec
Pa 28 2134 Jan 3 19 Dec 3614 J'ne
Quincy 

 
25 67 J'ly 1 02 Mch 83 Dec 99 Jan

R$'aC 
:4 

onsol Copper  10 1514 Ply 1 2434 Alch 8  
Santa Fe (Gold & Cop) 10 112 J'ne 10 234 Jan 3 112 Nov 278 Jan-

10 84 J'ne 30 18 Jan 3 1312 Feb 1778 Jan
South

hnountah m 4 s 
 5 114 J'ne30 334 Jan 19

Superior 
Superior & Boston Min 4210:
Superior&Pats Copp_ 10 934 .Fly 1 _102 Jan 10 124 Apr 1812 J'1 
Tamarack 
  25 5 May 4 '1138 Jan 3

;4(85112 Jr; innyee 32: _ 71884 

Jan 

Jan 1413 36;1, .1 Jan1),ei sro 6i8758 Febllaeno
1 18 Jan 12 1318 Nov 1812 May

1[JrntIntletdYStatesCoal&011 25 33 Alch31 4034 Feb 15 28 Jan 3912 Nov
U S Smelt Ref & Mln.. 50 £3614 J'ne ;0 5.5 Jan 3 39 Feb 59 Sep
Do pre ' . 50 ;c4712 J'ne30 53I Jan 3 44 Jan 54 Oct

Utah-Apex Mining_ 5 24 May 4 51.1 Jan 3 4 Oct 634 Jan
Utah Consolidated 5 1812 J'ae30 46 Jan 3 3714 Feb 4934 Nov
Utah Copper Co  10 53934 J'uo30 0012 Jan 3 3034 Feb 66 Nov
Victoria   25 258 May 6 534 Jan 14 3 Oct 6 Deo
Winona  25 0 J'ne29 15 Jan 14 434 Apr (1314 Dec
Wolverine  25 108 J'ly 1 150 Jan 3 139 Mch 158 Aug
Wyandot   25 133 May 5 334 Jan 14 2 Oct 4 Jan .

-7-6 Before pay't of asses-11A Called In 1909. • 131d and asked prices. d New stock. 6 Aset paid. to Ex stock div. is Ex rights. .a Ex-div. and rights.
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JULY 2 1911).1 31Boston Bond Record
BON Ds

.BOSTON STOCK EXCAPGE
WEEK ENDING JULY 1

r,•"51 price
Friday
July!

Week's Range
Range or 8 a Since
Last Sale'IJanuary 1

'Bin Ask Low High t) 'Low titgh
timAgricul Chem 18t 5s 1928 A.0 101 sale 1001. 101 1 4 1004 103
Skill Teieu & Tei coll tr 46 1:129 J -J 1.1014 catle I 90 90% 311 90 0314
Convertible 48.  1338M-8 11842 9934101 J'ne'lO . 9938 106
Am Writ Paver lets f 6s g 1919,J - J  

 118043 MM:yr :1091 .1110 4 158Ara Zinc L & 8 deb 6s....19141J -3  
Ariz Com Cop 1st cony 6s 1918 di.8    1152 leb'10,- !I152 167%
AtonTop&SFegeng4s..1995'A-0 98% 99% 138383'ne10....' 084 10138
Adjustment g 4s....J'Iy1.095,Nor 89 91 88 7. May'101....1 88% 94S
Stamped Ply 109511.N 89 91 9438 ?Jaen I 94 94%
150-year cony 18 1955' J-D     119 Dec 091-.1 ......  
10-year cony 58 1917 J-D 96% I1741Fels'10 % %1 117117 

Atl Gulf & W 188 Lines 58.'59 J-J 135k4 Sale I 65 66 1 18 I 94k4 73

oston Terminal 1st 3%13.1947 F-A  

 '110 Fet7'04, l'

 '101% Oct '081. 11 
  101114 Mar'09;  'I 

oston Elect L consol 58.1ut M.S.  1
oaten & Lowell 48 
oston gb Maine 442s  1944 J-J  

  112% Jan '03: !
Bur & mo Riv cons 68 ....1918 Jr ..j  '103 leb'101. ,1103 103
Butte & Boston 1st 6s....1917 A-0    1100 J'ne'01 1 '
Butte Elec& Pow lst g 58.1951 J-D,  I  ( II 

Cedar Rap & Molt lot 78.1916 M-N!  '113 h May'10 '11134,114
Cent Vermt lst g4s_May1920 Q-FI 854 86%1 85 86 I 10, 85 88
OR & Q Iowa Div 1st 58.1919 A-0  11103 Oct '071  I 
Iowa DIY lot 48 1919 A-0 97  1 1/842J'ne'10;....1 1,842 98 4,

'; Debenture 58 1' M-241    11013. diar'10 1 1111%10134
! Denver Exton 48 1922,F-111 97  I 130% Feb'10' I 99% 994
I Nebraska Eaten 48 192714-N1    i 99 Mar'10....' 99 994.
, B & S VI s f 43 19211M-8   99 Oct '09 1 
' Illinois Div 312s 1949 J -J   8638 May'10'....! 8038 8S%
Chia J 0 Ry & Stk Yoe 56.1915, J-J 100 L. Sale I00 k4 100k41 14 100'8 10134
Coll trust refunding g 461940'A-0   MY% 91 Apr'10 ' 91 1/278

Oh Mil& St P Dub D 66..1920 J-JI     11518Jan'10' '115lollblo
Ch M & St P Wis V div 6/11.920 J. J1   126 Feb'05 '

-1921 J•D;  
  1 99 Mar10' ..1 99 100's

Ohio & W Mich gen 58.   100 100 I l' 100 104
Ohio & No Monist gu 58.1931 M-N  

Concord & Mont cons 48_1920 J-D,  
Conn & Pass 141st g 4s...1943 A-0!  
Cudahy Pack(Tlie)Ist g 58 1924 M-N 99 100
Current Myer 1st be 19r1 A-0'  
Dot Gr hap & W 1st 4s...1946 A-0  
Dominion Coal 1st 8 155..1940 M-N 97 93

1915 M-8  ritAniburg 4s 
4s  1927 31- 8  

Fremt Elk db Mo V 1st 66..1933 A-0  
Unstampeu let 611 1933 A-0  

lat Nora B & Q coil tr 481921 J-J % I 94 95%
• itegistered de  1921 Q-J 94% Sale

91 Dee'07 I
1124 Jan '03
1001. Aug'00;  1 
99 Aur'101....! 99 99
89 Mar'10'......1 89 1.10
1/61.J'ne'10'....1 96% 8834
10318 Apt ......  
96 Apr'03'
133 Mar'09. 
140Apr'05 ... 
9514 9538' 23' 943. 97%
944 9541 7, 944 Wu

BOND:.
11.2BOSTON STOCK EXCH'GE t

WEEK ENDING JULY 1 •F.,

Price
Friday
July 1

Iv'
Wee/c's Aortas

Range or igp Since
Last .Vale ,cos°11January 2

But Asir
Illinois Steel deben 58 1913 A-0 100 101
Ia Falls &Sioux Clst 78 1917A-0
Kan C Ciln & Spr 1st 5s.  1925,A-0
Kan CFI. Sad Gulf ext 58-111111.1.1)
KanCFtSeott& di 6s. .1928 M-N
Kan 0 & B pen 4s 1934 M-8
Assented income 58 1934 M-8

Kan 0 & M Ry & Br 1st 581929,A-0
Maine Cent cons 1st Is. .1912 A-0
°ens ist 4s 1912 A-0

Maro Haugh & Ont ist 68 1925 A-0
Mass Gas Oss 1929 3.3 98 Sale
Mich Teleplst 5s 1917 J. J  
giant, idseu Elise con g 58 1929 .1.3  
New Lag Oot Yarn 5s. .1929 F-A 100% 
New Eng Teieph 6s 1915 A-0  
(18 1916 A-0  
New England cans g 58 1945 J-J  
Boston Term 1st 4s 1939 A-0  

New River ('I'lie) cony 58.11034 J-J   77's
N Y N 1-1 & II con deb 3 481956 J-J  
Cony deb bs (ctts)  1949 J-J 129 133

Old Colony gold 48 1924 F-A  
Oreg By & Nay con g 48. 1946 J.D  
Ore g 1911 Line 1st g 68 1922 F.A  
Pere Marquette deb g 6s. 1012 3.4  
Repair) Valley lets t Os 1919 3.3 1024 
Rutland let con gen 4%8.1941 J. J  
Rutland-Canadian let 4.1949 J-3  

savannah Elee let e.ens 58.1952 3-3  
beattle Elea let g 5s 1930 F-A 104 104's
Shannon•Arm 1st g 6s.  1919 M.N
Terre Haute Klee g 5s.  1929 J 4
Torrington 1st g 5s 1918 di-13
Union Pad RR & gr g 48 19,17 3-3
90-year cony 4s 1927 3.4

United Fruit gen a f 4%8 1923,3.J
U s Coal 8a Oil 1st s 6s 1938M-N
US Steel Corp 10-60 yr 5s 1963'M-N
West End Street By 48 1915IF- A
Gold 44as 191404-13
Gola deoenture 4s 1916'M-N
Gold 4s 1917 F-A

Western Teleph & To/ 515 1932 .1.3 9554 Sale
Wisconsin Cent let gee 451949 J•J  

93
91
102

98 Sale
138 143
102 Sale

bow IhiyIt1.V0 Low litah,
101 May'lO ....1 100 101
117 Apr'08 .11 .
9318 Mat'10 143's
9944 Feb.10 993. 9934
113 3'ne'10 .... 113 118
93 J'ne'10 .... 83 934
014 9118 10; 91 92
103 Mar'10 102 103
11338 Nov'/6 I  
1014 Sep '05 ....1    
115 J'ne'1181  I 
98 981s 13' 1177. 004
991. Apr '10 ....1 99 99%

11000'2: :e.:0"8 

10034 J'ne'lO .... 10034 105
102 Fels'09 I  

77 Apr'10
118% May'10
1347. Mar'10
101 Apr409
98% Sep '09
11638 Fels'10
t10 Mar'10

105 Dec '08
10712 Noy'05
102 Mat '02
78% Apr'10
103% Reel°
96 May'10
97 Apr'07
1003, Mar'10
908 Apr'10
10848 Apr'10
96 96's
155 Mar'10
10,1% 102
97 97
10134 J'ne'09
98% Apr'10
1)8 Apr'10
95% 96%
9488 Jan '10

77 794
98's102
134 135
...... • 

....1116% 116%

....I 084 99

..
_7J
••••
7

91

....1

784 78,8
1034 1044
96 110

100% 100%
99% 10058
108%109%
95% 9658
153 160
101% 10518
97 98

984 99%
98 99
944 99
We 94%

NOTE-Buyer pays accrued interest in addition to the purchase prioe for all Boston Bonds. No pries Friday; latest bid and asked. Flat price.

Philadelphia and Baltimore Stock Exchanges-Stock Record, Daily, Weekly, Yearly

Share Prices-Not Per Centum Prices

Saturday Monday Tuesday 'Wednesday I Thursday ..Widay
June 26 June 2? June 28 Jun5 29 Tune 30 July 1

•

126 126
• .23  
.434 
144 144

.434 44
*4434 45
.1158 11%
.53 55
*28 284

' •75% 78
• *8 10
•2112 '22
91 91

60 60

.125 129
23 '23
*434 45
144 141/4

44
447, 44%
11% 11%
63 54
27 '28
*744 75%

21% 92
111 91%

, 103 104 100"l03¼
06 6631. (3514 66%
*48 484 .474 484
14% 15 Id% 14%

, 1988 1988 1111/4 194
' 778877,118 7578 77%

9 918 1.1 9%
.4164 4678 464 464
844 64% 834 84.

PHILADELPHIA Bid

  88 83
126 126 123 126
.22     23
  •  444

*1858 144 *  144

44
4438
*11%
50
27
*74%
8
21%
90
99%

641318
48
14%
184,

7413i.
813,,
46
83

44
441.
11%
64
27
75%
814
21%
9034
102
65%
48
15
11./
759.8
0118
46
83%

20 20
.434 44
43 444
11% 115,,
494 504
24 264
71 74%

8
19% 21%
89 1111%
97%100%
64% 0514
463. 47
14% 14%
18% 194
73 7534
83 87,,
45 45
82% 83

88 88
*120  
•  23

134 13%

43
41%
11%
42
1978
66
8

43
43
114
494
224
70
8

154 19
89 884

118934 80
63% 64%
42 42 1
14% 14%
174 1814!
71% 734'
x73. 818'
44 45 1

zSU  81% 51 8188____ •

*60 62
88 88
124 125
.22 23
.43 .434
*134 13%

Hales
of the
Week
Snares

ACTIVE STOCKS

(For Bonds and inactive
Stocks see below)

Range Since
Jan .1

Lowest litg/uut I

Baltimore
100 Con. Gas El. L. & Pow 100 46 Mar21
236 Do prof 100 80 Marl'
392 Northern Central   50115 Jan
100 Seaboard (new) 100 22 Feb 8
  Do 20 tire! 100 43 Jan 25
632 United Hy & Electric 50 12351day 3

Philadelphia
.20 204 50 American Cement.  50
*43 44 94 American Railwaya.... 60
42 4218 2,997 Cambria Steel ..... 50
1135 11% 800 Electric Coot America 10
4514 44) 4,366 Mee Storage Battery-100
20 22 6,643 Gen Asphalt tr ctls ....100
66 6718 2,195 Do pref tr etta ....100
8 8 120 Keystone Telephone... 50
1635 191, 7,31 Lake Superior C..orp....11/0
86 89 1,330 Letugh & Navtr ctls  60
71's75 43,569 Lehigh Valley  ,  23.34.. 65 5,782 Pennsylvania RR 
X42 424 1,506 Philadelp'aCo (Pittsb)  50
1435 1435 8,r27 Yhtludelphia Electric)  25
1735 18% 8,483 Philo Rapid Tratunt   50
724 7;.3 9,180 Reading   50
8 8518 4,454 Tonopah Mining   1
4358 45 3,264 Union Traction  So

7.06 United Gas Impt  50

18 J'nel7
43 J'ne30
4118 J'ne311
1138 T'ly 1
42 J'ne30
1935 J'ne30
66 J'ne30
8 J'ne28
13% J'ne30
86 J'ne3u
18934 J'ne30
63 4,2'neta)
42 Xne3t1
t1376 Feu 3
15 Apr2b
71% J'ne30
6¼ Jan 2-
42 Apr 4b
z80 J'ne30

60 May231
89 Apr21
132 FeU28
27% Jan 3
47 Jan 8
144 Jan 4

28 Jan 3
60 Jan 6
5311Jan 1
12%Jan 14
6414 Marll
3418Jan 29
844 Jan 1U
13 .,an 1
28 4 Jan 3
123 Jan 7
1214 Marl
89318 Mar 9
53,4Jan to
16% Mar18
2812Jan 3
86 Feb 1
9118 May13
52% Jan
95%Jan 10

Range for .Previous
Year (1909)

Lowest highest

30 Mar
76 Mar
100 Jan
11% Feb
22% Feb
8% Feb

25 Dec
44% J'ly
3278 Feb
z1078 Jan
43 Jan
15,2Jan
53 Jan
1)18 Jan
14% Jan
96 Jan
87 Feb
63 14 Feb
40% lei
1114 Feb
247.Jan
59% Fel
5.4 Jaz
5078 Jan
8458 Ma;

48 Dee
89 May
121% Deo
28% Dec
48 Dec
14% Dec

43 Jan
48 Dec
49% Dec
1278 J'ly
634 J'IY
334 Dec
84% Dec
15 Apr'
3335 May
1254 Dec
113 Sep
75% Sep
5178 Dec
14,8 Dec
364 Apr
86% Sep
71318 Mar
5878May
954 Deo

Ask

inactive stock*
Allegheny Val pref....50
A.mal Asbestos Corp 100
Prefetted  100

Amei wan Milling 10
Amer Pipe Mtg 100
Bell Telephone (Pa) 100   112
Cambria Iron 60 44  
Central Coal & Coke.100 794 81
Consol Trao of N J...100 75  
Easton Con Electric 6.50  

Wayne &W V 100  
Germantown Pass  50  
Indianapolis St 100  
Indiana Union Ti-.. ..100  
Insurance Co of N A..10 20 20's
Inter Sin Pow di Chem.50  
Keystone Telephone ..50 8  
Preferred 50 27 '29

KeystoneWatcliCase.100  
Lou 'veal Trail v t o...50 34
Preferred v t 0 50 13

Lit Brothers 10 IS 's
Little Schuylkill 50  
rdinehill & Schuyl 11.-50 5954
N Haven Iron & Stee1.5  
Northern Central 50  
North Pennsylvania..50   994
Pennsyl RR receipts
Pennsylvania Salt 50 108  
Pennsylvania steel..100  
Preferred 100  

.Phila Co (Pitts) prof... 50 424 43
Phil German & Norris.50  
,Phila Traction 50   84%
'Railways General 10  
Busqueh Iron & Steel..5  
Tidewater Steel 10  
Preferred 10  

Union Tr of Intl 100  
"hilted N J RR & 0..100  
Unit Traci Pitts prof 50  
Y_V_arwick iron & Stee1.10 10 104
L__WestJersey &Sea Sli 50   523.
L__Westmoreland Coal.. 50  
WIlkea Gas & Elec..100  

r *Bid and asked; no sales on this day.

44
lb
16

PHILADELPHIA I Bid Ask

Bonds
Price., are all "and

interest."
Alt &LVElee 4 .2s'33.F.A
Am Gets & Elec 58.07.F.A
Am Rye cony 58 1911 J-D
Atl City let 5s g '10.31-N
Berg.% Elirw let 68'21 34
Betide Steel Os 1998.1.1-
Choc & Me lst 5s 1949 J-J
Ch Ok & G gen 5s '1U J-3
Col St By 1st con bs 1932
ConTrac of NJ lat 58.'33
E Sa A 1st M bs 1920 M-N
Elec & Poo Tr stk tr cue
Eq IL Gas-L 1st g58 1928
Indianapolis By 48.1933
Interstate 48 1943 F-A
Lehigh Nay 4%8 '14.Q-J
flits 48 g 1914.4.1f
Gen di 4%s g 1924.1.F

Leh V 0 181 118 g '33. J4
Leh V ext. 481st 1948.3-1)
2d 7a 1010 31-81
Consol tis 1923 J.I)
Annuity 611 J  D
Gen cons 48 2003.31-N

Leh V Tran con 48'353-D
New Con Gas 5s 1948 J -D
Newark Pass con 58 1930
NY Ph& No18148'39 J-J
Income 4s 1939. .M.N

NoOltioTrac con58'19.34
Penn gen 08 1910 .Var
Consol 5s 1.91.9 Var

Penn & did Steel eon 68.
Pa 8a N Y Can Os '39.A.0
Con 4s 1939 A-0

Penn Steel let 53'17 hi-N
People's Tr trcerts48 '43
P Co lst&- col tr 58'49 31-8
Con& col tr 5s 195 ldi-N

Phil Elec gold trust ctbs  10214
Trust cortlis 48  75
P & E gen 31 11 g '21).A-0  
Gen 51 485 1920..A&O  

PHILADELPHIA I Bid I Ask i

Ph & Read 2d 58 *33.A.01 112 1 
Con M 7s 1911 J-D  

;  Ex Imp di 48 g '47.A.0  
  Terminal bs g1941.Q.F 11414415%

82 8218 P W & B col tr 48 '21.34  
9734 8814 Portland By 1st Ss 1930.  1 
  Hoch By& Leon 58'5434  
  Spanish-Am ir 68 '27 J4 101 1101%
  U Trac Did gen 58'19.34  
  Un Rys Tr tabs 4a'49J&J 73 76
 1034 United Ry8 Inv let colltr

sibs 1926 MN   7918
103   U Tree Pit gen 58 '97 J-J  

Websbach 8 f 5s 1030.J.D   90
8988 90 W1k8-13 G&E 0°1156'55J-3   10118

10ti   BALTIMORE
Inactive Stocks

49%  Ala Cons Coal& lron.100  
Prat 100  

  Atlanta& Charlotte..100  
  Allan Coast L (Conn)100  
109 110 Canton Co 100  
  Cons Cot Duck Corp. .50  

Preferred 50  
  Georgia Sou & Fla mg 02

144 146 1st prof 
95   2d prat 100 72 76
  G.13 S Brewing 100  
•  BMW.
106   Prices are all " and

interest."
  Anacoatits & Pot 5s  100 101
  Atl & Ch ext 44s '10.3-J  
  Atian C L R11481952M-8   934
  AU Coast L(Ct)otfs 55 J-D  
109   title of indebt 48. .3-3  
  1124 5-20 yr 4s 1925 J4 89  
  Balt CPatis ist 56'11 M-N 100  
  Bait Fundg 5s.1916M-N 104  

Exchange 3128 1930 J4  
103   13alt& P 1816s mi'll A-0 100 4 

98 BSP&C lat 4 428 .53F-A 90% 9214
10214 Balt Trac 1st 58..'29
7518 No 13alt Div 5819423-D 110 111

Cent'l Ity cou5s1932 M.N  
Ext& Imp 58.1032 MS  

t $1214 paid. $13% paid. 3 $35 paid. a Receipts.

1274
6
21

BA LTI MO ILE Bid I Ask

Chaa Citylty list 58'2334  
Chas Ry & El 58'99 lti-S 92  
Chart C& A 2(173'10 A-0  
City& Sub 18t 5E9.222 J-D 10638' 
City& Sub( Was)1st 53'48 1004 1014
Coat & I Ry 1st 53'20E-A 100  
Col &Grnv lst tia.19163-3  
Consol Gas thi. .14110 J-D 100  
5s 1939 3-D 1074 

Ga& Ala 18t con 5s '453-3  
GaCar&N lst5sig'2934 104 4 1044
Georgia I' ist 0s. '22 J4 112% 
GaSo & Fla 18t 56194534 106 10618
0.13-8 Brew 3-48 195131.8   4112
2d income 5s 1951 IL-N  

Knolv Trac 18158'28A-0  
LakeR El 1st gu5s'4251-8   110
Macon By&Lt1.8158.5334  
Memphis St 1st 58'45 34  
Met8t(Wash)181-58'25FA  
Mt Ver Cot Duck 1st 58. VP's 711*
NptN&O P 18[58'38 M.N  
Norfolk St let 58 '44..J4   107
North Cent 4 %s 1925 A.0 105 107

b'eries A 5s 19213....J4 108% 
Series B 58 1926. .J-J 10835  

Pitt Un Trac 56 1997.34  
Pot* Val 181 58 1941 107  
Say Fla&West 58'34 A-0 ....... 1121*
Seaboard A L48 11150 A-0 82¼ 83
Scab & Roan 5s 1926.J4  
South Bound 1st 5s. .A.0  
11 El L& P 114443'29 M-N  
Un Ry & El 1st 48'49 1..1-8 83,8 84
Income 4s 1949 ..... J-D 57 574
Funding 58 1936. ..f-D  

Va 3110 29 ser Os '11.31-8 10054  
3d serials 6s 1916..M-8  
4th ear 3-4-58 1921.51-5  
5th series 58 1926.31-8  

Vie (State) 38 new '32,14  
Fund debt 2-34 1991.33  

West N C con 6/11914 34 105  
We:Ws C&P lst 6g'11 J-3 10088
Wil & Weld bs..1935.34 108% 

¶j 16x.rlghts. II $15 paid. $25 plaid. e $30 paid. 4$421. paid.
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rtAILROAD GriOSS EARNINGS
The following table shows the gross earnings of every STEANI railroad from which regular weekly or monthly return3

Can be obtained. The first two columns of figures give the gross earning3 for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period The returns of the electric railways are brought together separately on a subsequent pa ie.

ROADS.
.

Latest Gross Earninos. July 1 to Latest Date.

ROADS.

Latest Gross karninos. July t to

Gurrere
Year.

Latest Date.
----

Week or
Month.

Current
Year.

Previous
Year

Curren:
Year.

Prezious
Year.

Week or
Month.

Current
Year.

Previous
Year.

Previous
Year.

$ * $ 3 1 3 3 3
Ala N 0 de Tex Pac e N Y C & Hod Rlv April  7,742,496 7,370,829 80,842,508 73,077,315
N 0 & N East__ May  288,859 253,164 3,219,745 2,858,755 Lake Shore & MS April  3,770,324 3,336,855 40,347,753 34,304,685
Ala de Vicksburi_ May  136,374 115,635 1,564,457 1,452,091 n Lake E & West April  108,138 383,916 4,600,436 3,815,251
VIcks Shrev & P_ May  113,170 110,593 1,333,256 1,295,315 Chic Ind & South Aprli  309,712 237,427 3,209,350 2,363,469

Ala Tenn & North__ May  8,911 4,339 79,339 57,668 Michigan Central April  2,378,803 2,190,468 24,084,818 21,139,579
Atch Top 63 S Fe___ May  9,091,481 8,050,275 96,534,165 86,163,215 Cleve C C & St L_ April  2,274,959 2,109,205 24,611,298 21.635,923
Atlanta Blrm de Atl 3d wk June 40,329 36,989 2,515,656 2,022,252 Peoria & Eastern April  249,301 223,373 2,721,053 2,354,415
Allantle Coast Line AprIl  2,812,401 2,310,604 25,198,598 21,958,463 Cincinnati North_ April  96,591 103,953 1,038,958 946,643
eBaltimore & Ohio_ May  7,629,509 6,342,551 79,143,355 68,219,470 Pitts & Lake Erie April  1,103,080 912,855 14,208,127 9,708,953
Bangor &Aroostook May  231,980 200,762 2,763,501 2,654,734 Rutland  April  254,661 242,738 2,634,197 2,369,887
Bellefonte Central__ May  7,164 4.218 67,403 61,351 N Y Chic & St L_ April  956,307 858,730 9,136,436 7,828,457
Boston & Maine_ _

-R
April  3,539,685 3,242,023 36 082,148 32,739,889 Tot all lines above April  19544 352 17050 349 207423 937 179604 576

Brldfreton de Saco AprIl  3,610 3,069 12,595 40,364 Tel do Ohio Cent_ April  168,553 239,128 3,454,041 3,468,072
Buff Rods & Pitts__ 3d wk June 216.370 183,420 8,726,331 6,999,732 N Y Ont & Western April  730,414 689,987 7,033,938 6,929,285
Buffalo & Susq____ Anti!  104,213 116,571 1,819,719 1,908,461 NY N H & Hartf May  5,391,261 1,781,765 55,265,485 19,520,363
Canadian Northern_ 3d wk June 299.600 184,500 12,448.800 9,408,300 NY Susq & West__ May  280,241 261,112 3,186,06s 3,091,806
Canadian Pacific__ 3d wk June 1,926.000 1,481,000 91,850,673 71,116,166 Norfolk Southern__ May  228,264   2,414,971
Central of Georgia__ 3d wk June 195,700 165,700 11,763,881 10,925,077 Norrolk & Western_ May  3,052,639 2,521,66 32,031,947 36,581,651
Central of N w Jets May.  2,409,530 2,000,890 25,724,463 23,415,034 Northern Central May  1,015,065 982,065 11,812,946 10,648,846
Central Vermont___ AprIl  311,111 292,797 3,144,156 2,908,509 Northern Pacific May  6,559,387 5,451,967 67,750,744 62,313,050
Chattanooga South.2d wk June 2,524 1,298 90,337 77,019 Pacific Coast Co___ April  617,310 566,582 6,544,261 5,319,708
Chesapeake & Ohlo_ 3d wk June 568.733 564,453 30,378,616 25,863,002 Pennsylvania Co_ _

-E
April  3.771.415 1,292 152 43,400,271 33,716,614

Chicago & Alton Ry 3d wk.June 267,369 255,498 13,040,331 12,303,027 d Penn-E of P di May  13771 933 12032 133 150001 103 129838703
Chic Burl & Quincy April __ ___ 6,803,593 6.054,5'99 73,951,390 66,046,113 d West ot P & E._ May  Inc 1,61 7,100 Inc 17,25 0,300
pChic Great West__ 3d wk June 257,098 239,539 11,817,998 10,550,428 Pere Marquette_____ May  1,322,130 1,147,005 11,696,030 12,973,887
Chic Ind & Loulsv_ 3d wk June 120,446 113,823 5,840,961 5,168,593 Phila Halt & Wash_ May  1,714,258 1,547,158 16,586,232 15,403,532
Chic Ind dc Southern -See New York Cen tral. Pitts Cin Ch & St L. May  2,806,208 2,335,634 30,772.155 25,106 576
Chic Milw & St P__ _ April  5,480,336 4,533,295 53,974,705 50,346,595 Raleigh & Southp't May  12,000 11,400 146,181 128,738
Ch Mil & Pug SL AprIl  1,292,900 iteaoing Company_

Chic & North West_ May  6,077,305 5,274,382 67,598,874 60,306,934 Phila & Reading_ May  4,025,723 3,235,707 41,188,367 36,877,795
Chic St P M &0m_ May  1,168,593 1,011,354 13,810,686 12,381,012 Coal & Iron Co_ May  2,983,331 2,545,783 31,239,235 32,838,555
Chicago Terns Trans March ____ 126,448 88,018 949,603 812,144 'Total both cos___ May  7,009,054 5,781,490 /2,727,603 89,716,350
Cln Ham & Dayton May  783,171 651,715 8,615,502 7,254,620 Rich Fred & Potom April  239,410 201,92,', 1,855,62: 1,604,901
Clev Cin Chic de St L -See New York Cen tral. Rio Grande Junc___ March  84,918 73,740 799,843 616,203
Colorado Nfldland__ April  181,282 167,835 1.968.613 1,929,649 Rlo Grande South__ 3d wk June 12,983 9,849 529,575 562,885
Colorado & South__ 3d wk June 299,511 257,435 16,295,741 14,713,182 Rock Island Lines.- Slay  4,931,411 4,740,911 60,179,709 55,741,410
Colum Newb & Lau March ____ 30,941 30,658 222,060 221,921 St. Jos & Grand Isl_ April  120,641 110,911 1,377,333 1,349,685
Copper Range April  55,117 55,066 615,500 625,160 St Louis & San Fran April .. __

- 
3.189,471 2,997,852 34,849,881 31,707.141

Cornwall  April  17,201 12,073 170,645 86,105 Chic Fe East III_ Ail 737.747 785,302 10,030,316 8,663,658
Cornwall & Leban_ April  30,891 26,832 364,736 273,419 .1 Evansv dc Ter Ef April 

--
174.762 165,113 2,058,381 1,780,423

Cuba Railroad slay  232,401 193,540 2,333,138 1,960,461 Total of all lines._ April 4.101,980 3.048.597 46,938,581 42,151,233
Delaware & Hudson May  1,736,558 1,721,T89 18,322,738 17,862,205 St Louis Southwest_ 3d wk June 198,400 182,864 10,709,247 10,091,214
Del. Lack & West_ _ May  3,079,224 2,819,060 32,811,824 30,670,483 San Ped LA & S L April  296,179 721,510 5,300.684 5,907,257
Deny & Rio Grande 3d wk June 459,700 436,100 22,864,353 20,235,852 Seaboard Air Line.,
Denver N W & Pac 2d wk June 22,442 18,475 928,213 626,393 Atlanta & 131cm_ } 3d wk June 345,210 316,549 19,615,090 17,200,119
Det Vol & Iront Sys 3d wk June 43,740 32,615 1,575,364 1,490,874 Florida W Shore t
Ann Arbor 3d wk June 37,154 35,527 1,821,747 1,680,254 Southern Indiana April  79,658 106,151 1,139,605 987,793

Detroit dc Macklnac 3d wk June 24,459 24,222 1,192,443 1,116,343 Southern Pacific Co May  11459 127 9,972,593 123728 191 110124 420
Dul & Iron Range__ April  425,675 136,885 7,335,298 5,075,012 Southern Railway__ 3d wk June 1.013,668 942,348 ,.1,885,422 30,460,848
Dul South Sh & Atl 3d wk June 75,185 67,009 3,217,323 2,637,658 Mobile & Ohlo___ 3d wk June 207.899 177,606 10,352,115 9,498,601
El Paso & Sou West April  674,682 666,289 6,071,891 6,013.350 Gin N 0 d:T P___ 3d wk June 181,191 144,885 8,821,036 7,601,295
Erie  May  4,282,670 3,992,489 15,691,161 41,731,028 Ala Great South.. 3d wir June 81,512 65,154 4,095.100 3,455,250
Fairchild do Nor E__ May  1,779 1,642 23,206 18,983 Georgia So & Fla_ 3d wk June 38,009 37,602 2,267,662 1,917,590
Fonda Johns de Glov May  79,911 71,396 825,460 704,184 Texas Central 1st wk.rune 14,690 16,902 987,456 1,115,646
Georgia Railroad__ May  220,383 159,623 2,814,171 2,571,853 Texas & Paelfle____ 3d wk June 269,983 225,054 15,390,228 14,221758
Georgia South & Fla -See Soot hern Rail way. Tidewater & West.. May  8,753 6,678 76,196 68,481
Grand Trunk Syst__ 3d wk June 931,844 826,865 42,692,636 37,986,142 Toledo Peor & West 3d wk June 19,792 16,463 1,134,286 1,060,704
Grand Trk West_ 2d wk June 119,774 115,837 5,913,079 5,303,660 Toledo St L de West 3d wk June 81,760 79,967 3,684,321 3,355,131
Dot Or Hay & Mil 2d wk June 43,701 42,465 1,011,157 1,614,552 Tombigbee Valley__ May  7,048 7,112 77,886 75151
Canada Atlantic_ 2d wk June 39,599, 37,803 1,947,135 1,718,658 Unlon Pacific Syst_ May  7,535,249 6,517,785 83,719,139 71,886,281

Great Northern Syst May  5,447.9284.273.553 58,147,344 48,904,712 Vandslia  April  695,041 710,182 8,135,180 7,356,454
Gulf & Ship Island_ April  169,018 153,326 1,781,276 1,582,280 VIrginIa & Sou West May  87,678 74,718 1,105,608 1,055,851
Hocking Valley____ May  656,855 396,278 6,873,335 5,409,396 Wabash 3d wk June 582,394 546,344 28,105,359 25,149,647
Illinois Central ____ May  5,097,060 4,685,394 57,367,860 52,626.824 Western Maryland_ April  656,080 471,391 5,841,356 1,959,891
Internat de Gt Nor_ 3d wk June 142,000 127,000 8,273,131 7,918,954 W Jersey & Seash__ May  507,550 449,250 5,417,934 4,927,534
a Interoceanic Mex. 3d wk June 185,429 172,626 7,647,048 7,171,090 Wheeling & L Erie_ April __ .

- 
468.939 426,717 5,711,544 4,639,577

Iowa Central 3d wk June 73,369 69,233 3,298,936 2,960,751 White River (Vt)_ April 3,987 2,487
Kanawha & Mich April  195,572 161,620 2,278,470 1,795,884 Wrightsv & Tenn slay_ 

- 
17,682 14,960 287,069 248,148

Kansas City South_ May  888,920 770,137 8,863,194 8,140,513 Yazoo & Miss Vail_ may 823,947 705,387 9,606,340 9,371.847
K C 11IeX ,S: Orient__ 2d wk June 32,200 22,600 1,696,537 1,266,821
Lehigh Valley May  3,130,360 2,830,346 32,915,051 30,211,292 Current Previous
Lexington & East__ April  45,150 42,417 374,403 330,833 Various Fiscal Years, Period. Year. Year.
Long Island May  Inc 116,598 Inc 1,092,358

Bellefonte Central 
Delaware & IIudson 

Jan 1 to May 31
Jan 1 to May 31

$31,270
8,021;555

Louisiana & Arkan
Louisv Rend & St L

April _____
April  

122,157
95,878

104,030
84,201

1,094.140
992,443

995,408
854,317

$24,193
7,751,628

s Loulsv & Nashv__ 3(1 wk June 978,605 816,755 51,056,822 44,383,269 , Manistique  fan 1 to May 31 16,336 16,788
Macon & BirmIng'in Atm,  8,523 10,206 130,343 130,845 a Mexican Railway Jan 1 to June 7 3,657,100 3,227,300
Maine Central April ....... 697,891 647.825 7.401,426 6.892.516 e N Y Central & Hudson River_ Jan 1 to April 30 30,244,417 27,460,553
Manistique 

_
May  3,564 3,381 36,111 42,835 Lake Shore & Michigan South Jan 1 to April 30 15,481,860 13,124,333

Maryland & Penna_ May  33,894 33,733 376,707 348,217 n Lake Erie & Western Jan 1 to AprIl 30 1,732,790 1,410,211
a Mexican Internat.. 3d wk June 170.398 138.420 8,608,689 6.773,332 Chicago Indiana & Southern_ Jan 1 to April 30 1,412,730 974,684
a Mexican Railway_ 1st wkJune 161,500 146,600 7,499,100 6,672,300 Michigan Central Jan 1 to April 30 9,239,719 8.248,347
Michigan Central -See New York Cen tral. Cleve Gin Chicago & St Louls. Jan 1 to April 39 9,461,582 8,204,996

'888,471Mineral Range 3d wk June 12,940 14,912 804,475 804,300 Peoria 6: Eastern Jan 1 to April 30 1,030,580
Minneap & St Louts 3d wk Jum. 123,241 102,263 4,819,760 4,090,237 Cincinnati Northern Jan 1 to April 30 385,900 364,030
Missoarl Kan & Tex May  1,903,990 1,790,523 :4,593,193 23,410,043 Pittsburgh dc Lake Erie Jan 1 to April 30 5,151,825 3,414,048
Minn St P 63 S S M1 3d wk June 448,717 390,589 23,377,061 19,432,365 Rutland  Jan 1 to AprIl 30 901.820 848,173

Chicago Division) New York Chicago de St Louis Jan 1 to April 30 3,731,704 3,116,020
Mississippi Central_ April  77,215 62,681 737,803 581,109 Total all lines (11) Jan 1 to April 30 78,774,933 68,053,865
Mo Pee & Iron Mt( Northern Central Jan 1 to May 31 5,145,292 4,701,103

Central 'Branch_ J 3d wit June 951,000 847,000 51,586.887 45,109,195 a Penn-East of Pittsb & Erie Jan 1 to May 31 66,866.862 57,562,202
Nash,/ Chatt & St I. April  970,625 892,430 9,604,447 9,312,884 d.West of Pittsb & Erie Jan 1 to May 31 Inc 7,959, 500
a Nat Rye of Mex__ 3d wk June 1,183,788 1,015,520 4,958.901 47,509,038 Philo, Baltimore & Washington_ Jan 1 to May 31 7,430,391 6,944,394
Nevadn-Cal-Oregon 3d wk June 7 452 10,511 437.703 393,866 Pittsb Gin Chicago & St Louis.. Jan 1 to May 31 14,002,572 11,161,782
Nevada Central____ starch ____ 446 4,871 47,828 55,166 Rio Grande Junction Dec 1 to Mob 31 308,617 262,563
N 0 Great Northern May  153,991 64,825 1,354,065 555,342 Texas & Pacific.. Jan 1 to Juno 21 7,056,744 6,302,003
N 0 Mobilo & Chic_ WI( June 18 31,128 25.045 1,637,030 1,474,612 West Jersey & Seashore Jan 1 to May 31 2,050,528 1,861.328

AGGREGATES OF GROSS EARNINGS-Weekly and Monthly.

IVeeklu Summaries.

2t1. week Apr (40 roads)-....
3,1 week Apr (12 roads)___
41:1 week Apr (44 roads)----
.1st: week May (45' roads)__--
2d' •week May (46 road4):.---
3(1.,,week May 1(45 roads)..,...-

! 411; week May 141 -roatta),1....
. 14 week June: 44 reads/t,i.--
- '2d, ,• week June; 42 r3ad4)

WeeleJune' 42 r ads) '....

Curnt Year Press Year Monthly Summaries. Cuent Year Pree's Yea, I inc. or Dec.

$ $ - $
Month Aug 1903 (883 roads) . 236,559,877 206,377,01. +29,082,363 14.35
Month Sept 1909 (882 roads). 240,065,950 219,013,703 +27,052,253 12.35
Month Oct 1909 (881 roads). 222,006,18, 205,455,121 +16,551.063 8.05
Month Noy 1909 (756'roads) _ 247,370,954 311.281,504 +36,089,150 17.08

.MOntli Jan- 1910 (740Joadsh, 210302.319 1P412364ti„IN .1:rn.,1701 11g,.1.4
Month Dee - 1909 (756iroads) . 260,613,053

.
AlOnth Veil (,1910 .(773iroa );_. 2018,499 I,24,159,723 + 8,008,7,07 16.16
Month Mcn...104017a9.4.. 

1.. 
154 4,449 203,220,595 + 1,583,854 15.54

I th MaY'14/1'0' ( 48 Et 61-'-
th Apc ..111.11:k (69(1 

I ' 
,. 
2V48!),??.2. iltIg:14 rtAlTig It..17

Mexican;:qurrency.0 t 4 Cove', r.,imes .directly operated,: As Inotudes thypt(coydpric dc to,t&wa r ,4, ,.',Igewenon A. Adirondactirtp/ qq'tliiii A• • • 
i

N.. y. Hy , the latter or which. being a Canadian road. does not mak() seturns to the ,IntekState . oln Cr 0 'ColintilistiOn. t Diehl S' , a !vide &
' Indiana ail. 'a Includes the Cleveland Lorain & Wheeling Ry, in bath years. ti Includes .thb North rd ' hio 1#14. p Ineludes'earningirot Masthietti

do Pt. Dodge and Wisc. Minn. & Pacific. 3 'Includes 'Louisville' do Atlantic from July 11009 and thti'Fra ktort & Cincinnati from Nov. 11909.
Office of the COMMERCIAL & FINANCIAL CHRONICLE. Front. Pins and Os?eYster Streets, Now Ynr:c

3
12,201,623
12,229,790
16,759 458
12.190,260
12;383;885
12;4.74,681
10A84237
1.2,353,149
13406;119
13;073.508

10,672,458
10.714,807
14,156,647
10,473,080
10.762/798
10.784,565
14.038,471
10,954.872
11,239,607
11,348;208

Inc. or Dec.

+1,529,165 14.33
,,+1,514,983 14.21
+2.602,81118.38
+1.717,174 16:39
+1,621,087 15.06
+14690,116 15:61
+2045404 17.4z

ig!gt
,'7j Y5.eOai,5,1
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Latest Gross Earnings by Weeks.-In the table which fol-

lows we sum up separately the earnings for the third week

. of June. The table covers 42 roads and shows 15.15% in-

crease in the aggregate over the same week last year.

Third Week of June. 1910.

Alabama Great Southern 
Atlanta Birmingham do Atlantic
Buffalo Rochester & Pittsburgh
Canadian Northern 
Canadian Pacific 
Central of Georgia 
Chesapeake & Ohio 
Chicago & Alton 
Chicago Great Western 
Chicago Ind & Louisville 
Clue New On & Texas Pacific_ _
Colorado & Southern 
Denver & Rio Grande 
Detroit do Mackinac 
Detroit Toledo & Ironton 
Ann Arbor 

Duluth South Shore & Atlantic_
Georgia Southern & Fla 
Grand Trunk of Canada 1
Grand Trunk Western 
Det Gr Haven & Milw 
Canada Atlantic 

International & Great Northern
Interoceanic of Mexico 
Iowa Central  
Louisville & Nashville 
Mexican International 
Mineral Range 
Minneapolis & St Louis 
Minneapolis St Paul & S S M_}

Chicago Division 
Missouri Pacific 
Mobile & Ohio 
National Railways of Mexico 
Nevada-Cal-Oregon 
Rio Grande Southern 
St Louis Southwestern 
Seaboard Air Line 
Southern Railway 
Texas do Pacific 
Toledo Peoria & Western 
Toledo St Louis & Western 
Wabash 

Total (42 roads) 
Net increase {15.15%) 

81,512
40,829
216,370
299,800

1,926,000
195,700
568,733
267,369
257,098
120,446
181,191
299,511
459,700
24,459
43,740
37,154
75,185
38,009

931,844

142,000
185,429
73,369
978,605
170,396
12,940

123,243
448,717

951,000
207,899

1,183,788
7,452
12,983

198,400
345,240

1,013,668
269,983
19,792
81,760
582,394

13 073,508

1909. Increase.

65.154
36,989

183,420
184,500

1,481,000
165,700
564,453
255,498
239,539
113,823
144,885
257,435
430,100
24,222
32,615
35,527
67,009
37,602

826,865

127,000
172,626
69,232

816,755
138,420
14,912

102,263
390,589

847,000
177,606

1,015,520
10,511
9,849

182,864
318,549
942,348
225,054
16,463
79,967

546,344

16,358
3,840

32,950
115,100
445,000
30,000
4,280
11,871
17,559
6,623

36,306
42,076
29,600

237
11,125
1,627
8,176
407

104,979

15,000
12,803
4,137

161,850
31,976

20,980
58,128

104,000
30,293

168,268

3,134
15,536
28,691
71,320
44,929
3,329
1,793

36,050

11,348,208 1,730,331
1,725,300

Decrease.

1,972

3,059

5,031

Net Earnings Monthly to Latest Dates.-The table fol-

lowing shows the gross and net earnings of STEAM railroads

and of industrial companies reported this week:
-Gross Earnings- -Net Earnings-

Current
Roads. Year.

$

Atch Topeka & S Fc_b_May 9,091,484
July 1 to May 31 96,534,165

Atlanta Birm & Atl_b__May 204,034
July 1 to May 31  2,385,630

Bangor & Aroostook_ b_May 231,980
July 1 to May 31  2,763,501

Buffalo Roch & Pitts_b_May 810,572
• July 1 to May 31  8,097,297

Canadian Northern May 1,224,900
'July 1 to May 31 11,592.600

Canadian Pacifica May 8.378,114
July 1 to May 31 86,181,673

Central of Georgia_a___May 827,490
July 1 to May 31 11,191,181

Central of New Jersey _ b.May 2,409,530
July 1 to May 31 25,724,483

Chesapeake & Ohlo_b_May 2,549,711
July 1 to May 31 28,721,609

Chicago Great West_bMay 1,050,073
Sept 1 to May 31  9,171,376

Colorado & Southern_b_May 1,370,486
July 1 to May 31 15,424,743

Copper Range_b Apr 55,117
July 1 to Apr 30  615,500

Cuba Railroad May 232,401
July 1 to May 31  2,333,138

Delaware & Hudson_b_ _May 1,736,558
Jan 1 to May 31  8,021,555

Del Lack & West_ b_ _ _ _May 3,079,225
July 1 to May 31 32,811,824

Denver & Rio Grande_a_May 1,922,198
July 1 to May $1 21,560,651

Erica May 4,506,138
July 1 to May 31 50,197,300

Fairchild & Nor East_b_May 1,779
July 1 to May 31  23,206

Fonda Johns & Glov_a-May 79,911
July 1 to May 31  825,460

July 1 to May 31  
May 220,383

2,814,171
Georgia RR 

gIntcroccanic of Mexico_May 725,281
July 1 to May 31  7,156,634

Iowa Central_a May 253,323
July 1 to May 31  3,094,847

Long Island May
Jan 1 to May 31 

Previous Current Previous
Year. Year. Year.
$ $ $

8,050,275 52,754,581 53,034,349
86,163,215531,799,715533,533,246

163,608 36,907
2.911,281 549,789

200,762 80,807
2,654,734 1,127,635

844,357 204,641
6,449,472 2,798,964

9,540
359,793

59,415
946,787

305,395
2.088,419

720,100 368,600 182,900
8,863,900 3,334,100 2,562,900

6,420,640 2,556,284 1,926,860
69,763,166 31,122,040 21,067,148

780 809 48,578
10.405,577 2,949,110

2,000,890 1,024.161
23,415.038 11,677,134

2,393,639 891,833
24,213,125 11,470,304

8,108,915

1,144,591
13,941,145

55,066
625,160
193,540

1,950,461
1,721,789
7,751,628

195,382
2,214,019

393,751
5,497,969

14,290
265,973
115,068
995,715
705,854

3,120,909

145,225
2,854,149

711,129
9,957,095

939,257
9,307,614

89,304
1,235,833

306,707
4,541,824

13,186
159,898
88,865

858,412
728,902

2,888,547

2,819,060 1,273,284 1,212,042
30,670,483 15,304,850 13,807,484

1,726,852 624,775 394,618
18,995,804 6,235,314 5,126,508

4,289,265 1,271,581 1,264,123
46,020,294 14,146,806 12,091,293

1,642 281 def.657
18,983 1,127 594

71,396 40,337
704,134 423,184
159,623 31,889

2,571.853 736,115
783,459 256,972

6,685,603 3,557,446
227,301 324,133

2,771,830 3617,061
Inc 116,596
Inc 363.526

0 Mexican Internat'l____May 777,694
July 1 to May 31  8.081,198

0 Mexico Nor West Ry.a.May 208,820
Jan 1 to May 31  874,195

Minneap & St Louis-a- May 388,322
July 1 to May 31  4,514,865

Missouri Kans & Tex_b_May 1,903,990
July 1 to May 31 24,593.195

Nat Rys of Mexico_ ___May 4,912,322
July 1 to ,May 31 47,372,468

New Orleans Of Nor .a_ _May 153,991
July 1, to May 31  1,354,065

N Y N 11 & Hattf_b_ _ __May 5,391,264
July to May 31 55,265,485

N Y Swag & Western_a_liaay. 280,241
July 1 to May 31  3,186,088

612,6043
6,356,239
105,789
512,181
306,571

3,819,221
1,790,523

23,410,044
4,441,996

44,474,081
64,825
555,342

4,761,765
49,520,383

261,112
3,019,805

38,555
348,980
def2,620
475,507

280,997
2,285,842
hdef.224
3438,387

Inc 47,112
Inc 102,740

367,212 297,933
3,429,748 2,613,111
128,134 43,235
499,328 147,226
k69,054 x22,570

k1,187,600 k1,029,405
397,210 588,254

7,135,193 7,049,546

2,174,275 1,970,218
18,764,204 17,772,538

71,972 Z5,2.02
526,936 94,504

1,854,873 1,756,642
20,159,726 16,014,480

97,763 75,676
952,859 981,462

-Gross Earnings- -Net Earnings-
Current Previous Current Previous

Year. Year.

Current
Companies. Year.

$

Atlantic Gulf & West Indies SS Lines-
Subsidiary Cos Apr 1,431,862

Previous
Year.
$

Jan 1 to Apr 30  5,513,856
Cumb Tel & Tel Co_ b_ May 570,195 524,954

Jan 1 to May 31 2,800,846 2,643,847
Philo, Co (and affiliated

corp'ns)_a  May 1,737,967 1,525,342
Apr 1 to May 31 3,437,963 3,093,513

United States Express b Mch 894,527 745,329
July 1 to Mch 31 6,771,560 6,755,824

Wells Fargo Express_ b_Mch 1,205,306 1,126,523
July 1 to Mch 31 10,899,634 9,400,799

Roads. 
Year.

$ .
Year.

Norfolk do Western_b__ _May 3,052,689 2,521,668 1,098,921 991,988
July 1 to May 31 32,061.947 26,581,651 12,938,995 10,476,326

Northern Central_b__May 1,045,065 982,065 167.607 213,307
Jan 1 to May 31 

Northern Paciflc_b  

5,145,292 4,701.192 875,169 753,769

July 1 to May 31  
May 6,559,387 5,451,967 2,123,245 1,987,983

67,750,744 62,313,050 25,607,578 27,942.853

Pennsylvania Lines directly operated-
East of Pitts & Erie_ May 13,771,933 12,032,133 3,723,469 3,760,169
Jan 1 to May 31 66,666,862 57,562,262 17,144.142 14,308.642

West of Pitts & Erie__May Inc 1,617,100 Inc 73,800
Jan 1 to May 31  Inc 7,959,500 Inc 1,767,700 •

Phila Balto do Wash__ _ _May 1,714,258 1,547,158 453,087 463,887
Jan 1 to May 31  7,430,394 6,944,394 1,577.225 1,530,825

Raleigh & Southport_b_May 12,000 
11,4093 

3,764
July 1 to May 31  146,181 128,738 60,548182 47,162

Reading Company-
PULL & Reading_b__ May 4,025,723 3,235,707 1,660,791 1,216,659

July 1 to May 31 41,488,367 36,877,795 16,312,079 14,817,660

Coal & Iron Co_b____May 2,983,331 2,547,783 150,470 def.42,863
July 1 to May 31 31,239,235 32,838,555 1,230,369 1,639,934

Total both cos_b 
July 1 to May 31  

May 7,009,054 5,781,490 1,811,261 1,173,796
72,727,602 69,716,350 17,542,448 16,457,594

Reading Company__ May 150,397 136,417
July 1 to May 31    1,600,967 1,413,302

Total all companies_ _May   1,961,658 1,310,213
July 1 to May 31    19,143,415 17,870,596

Rock Island Lines_b___May 4,931,141 4,740,911 842,580 1,558,294
July 1 to May 31 60,179,709 55,741,418 15,748,822 16,687.430

St Joseph & Grand.Isl b_Apr 120,641 110,911 def47,904 4,040
July 1 to Apr 30  1,377,333 1,349,685 94,311 429,184

Southern Pacifica May11,459,127 9,972,593 3,900,034 3,316,120
July 1 to May 31 123728194 110124,420 43,593,344 37,555,939

Southern Railway-
Mobile do Ohio_ _b___ May 927,727 756,803 263,715 211,608
July 1 to May 31  9,714,109 8,957,785 2,919,511 2.884,510

Cin N 0 & Tex Pac_b_May 815,992 668,317 350,121 257,023
July 1 to May 31  8,280,550 7,153,313 3,208,970 2,495,921

Alabamajolyt o mtGtSaoyu3 ithb_May 379,508 294,402 123,736 86,937
  3,850,055 3,266,910 1,216,296 1,000 474

Georgia So & Flab May 164,708 165,314 34,202 39,336
July 1 to May 31  2,153,676 1,834,787 491,604 518,627

Tidewater & Western_b_May 8,7536,678 1,986
July 1 to May 31 9,89418

Tombigbee Valley_b_ __May 7,048 
7

July 1 to May 31. 
Union Pacific-a  

-

76,196 68:412 1
3,005 

277,886 75,151 29,963 2551,8623682575

July 1 to May 31  
May 7,535,249 6,517,785 3,237,724 2,841,631

82,719,139 71,886.284 38,828,191 34,733,525

West Jersey & Seashore_May 507,550 449,250 103,317 111,917
Jan 1 to May 31  2,050,528 1,861,328 132,277 153,777

Wrightsv & Tennille_b_May z17,682 z14,969 2,596 167
July 1 to May 31 z287,069 z248,148 107.320 68,423

INDUSTRIAL COMPANIES.

-Gross Earnings- -Net Earnings-
Current Previous
Year. Year.
$ $

339,572
1,219,596
247,655

1,204,209

797,259
1,604,563
108,854
258,858
316,440

2,400,618

227,500
1,129,722

639,798
1,370,785

78,371
448,770
309,261

2,353,148

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
g These results are in Mexican currency.
/a For May 1910 additional income is given as showing a deficit of $3,391,

against a deficit of $6,589 in 1909, and for period from July 1 to May 31
was a deficit of $43,610 in 1910, against a deficit of $65,711 last year.

The company now includes the earnings of the Atch. Top. & Santa Fe
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System.
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, and
Texas & Gulf Ry. in both years. For May taxes amounted to $325,832,
against $272,023 in 1909; after deducting which, net for May 1910 was
$2,428,749, against $2,762,326 last year. For period from July 1 to May 31
taxes were $3,442,551 in 1910, against $2,694,938 in 1909.

k For May 1910 additional income was $9,897, against $15,083 in 1909.
and for periol from July 1 to May 31 was $126,330 in 1910, against $138,672
last y‘:.ar.
z Includes $78 other income for May 1910, against $121 In 1909, and

from July 1 to May 31 includes $1,006 this year, against $1,182 in 1909.

Interest Charges and Surplus.

Roads.

Bangor & Aroostook_ _ _
July 1 to May 31 

Central of New Jersey_ _
July 1 to May 31 

Chesapeake & Ohio 
July 1 to May 31

Chicago Great Western_
Sept 1 to May 31 

Colorado & Southern___
July 1 to May 31 

-Int., Rentals, &c.-
Current Previous
Year. Year.

-Bat, of Net E'ngs
Current Previous
Year. Year.

3
May 84,631 77,596 x12,573xdef. 10,126

927.295 898,333 x351,197 x137.668
May 532,134 536,222

5,555,706 5.750,368
May a573,721 a578,555
 a5,700,681 a5,774,896

492,026
6,121,928
318,112

5.769,623

174.907
4,206,727
380,702

3,532,718

May 218,329 282,095 x17,472xdef191,010
1,954,622 2,586,034 x384,592xdf1322,371

May 259,624 252,873
2,809.406 2,810.243

Copper Range 
July 1 to Apr 30 

Apr 14,713 12,938
130,639 122,875

Cuba Railroad May
July 1 to May 31 

Denver & Rio Grande_ _
July 1 to May 31 

36.667 34,579
398,544 354,517

May 465,491 346,638
4,926.848 3,727,311

Georgia RR May 62,228
July 1 to May 31  576,379

Missouri Kans & Texas_May 594,947
July I to May 31  6,278,530

New Orleans Gt North'n May 46,620
July,'1 to May 31  508490

Norfolk & Western May 487,446
July 1 to May 31  5,132,302

Reading Company May 880,000
July 1 to May 31  9.680.000

c142,790 c84,762
c2,847,632 c2,069,549

def 423 248
135,334 37,023
78,401 54,286
598,172 493,925
d317,658 d94,052

d3,323,416 d2,391,713
60,445 xdef20,873 xdef53.551

667,251 • x170,262 xdef90.726
488,702rdef161,484 x84.315

5,989.272 x1,091,531 x1,167,014
24,304 x$1,541 x27,682
243,858 x178.226 xdef3.916
482,427 831.474 529,582

4,910,893 7,806,693 5,565.433
873.542 1,081,858 436,761

9.608,958 9,483,415 8.261,938
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INDUSTRIAL COMPANIES.

-Int., Rentals, ctc.- -Bat, of Net E,ngs.-
Current Previous Current Previous

Companies. Year. Year. Year. Year.-- $ $ $ $
Atlantic Gulf & West Indies SS Lines-
Subsidiary Cos Apr 163,595 175,977
Jan 1 to Apr 30  658,268 563,328  

Cumb Tel & Tel Co May 47,717 41,110 199,938 186,390
Jan 1 to May 31  239,311 214,279 964,898 715,443

a These figures are after deducting other income.
c After allowing for miscellaneous charges and credits to income
d These figures are after allowing for other income and for discount and

exchange. The sum of $10,000 is deducted every month from surplus
and placed to the credit of the Renewal Fund.
x After allowing for other income received.

ELECTRIC RAILWAY AND TRACTION COMPANIES.

Name of
Road.

Latest Gross Earnings.

Week or
Month.

Current
Year.

Previous
Year.

American Rys Co__ _ _ May  335,599 310,682
cAur Elgin & Chic By April  120.384 108,412
Bangor Ry & El Co_ May  42,875 39,936
Baton Rouge Elec Co. April  8.303 7,344
Blnghainton St By.. April  26,924 24.972
Birm Rs, Lt & Power May  218,575 184,825
Brockton& Ply St Ry April  8,744 9,096
Cape Breton Elec Co. April  20,730 16,511
Carolina Pow & Lt Co May  16,899 15,803
Central Penna Trac_ _ May  69,934 68,350
Chariest Con Ry G&E March  87,314 60,394
Chic&OakPark El fly March _ 74,080 87,570
Chicago Railways Co. March _ _ 1096,576 985,927
Cleve Painesv & East May  30,255 28,039
Dallas Electric Corp_ April  113,406 100,964
Detroit United By. _ _ 2d wk June 179,925 147,745
Duluth-Superior TrCo May  90,289 81,533
East Penna Rys Co_ _ April  46,957 44,289
East St Louis & Sub_ May  183,478 171,072
El Paso Electric_ _ _ _ April  49,490 46,493
FaIrm & Clarks Tr Co May  51,827 42,122
Ft Wayne & Wabash

Valley Traction Co April  121,522 108,251
Galv-Hous Bice Co_ _ April  104,550 93,721
Grand Rapids Ry Co May  93,207 85.243
Havana Electric By. Wk June 26 42,414 37,980
Honolulu Rapid Tran
& Land Co April  38,129 33,406

Houghton Co Tree Co April  24,248 25,727
Illinois Traction Co_ _ April  488,497 415,058
Jacksonville Elec Co_ April  47,213 40,307
Kansas City By & Lt April  601,477 552,828
Lake Shore Elec By.May  100,424 89,535
Milw El By & Lt Co_ May  380,060 342,829
Milw Lt Ht & Tr Co_ May  85,072 70,830
Montreal Street By. _ Wk June 25 90,779 86,575
Nashville Ry & Light April  147,519 139,939
New Orleans Ry & Lt May  523,339 514,897
North Ohio Trac & Lt May  207,323 188,749
North Texas Elec Co_ April  111,280 97,837
Northwest Elev Co_ _ May  184,353 173.635
Nor! & Portsm Tr Co April  155,338 138,858
Oklahoma City Ry__ May  53,861 37,533
Paducah Tr & Lt Co_ April  20,389 18,352
Pensacola Electric Co April  22,263 18,559
Pprt(Ore)Ry L.ScP Co May  466.436 399,590
Puget Sound Bice Co_ April  158,919 143,581
Rio de Janeiro Tram

Light & Power_ _ May  916,476 846,118
St Joseph (Mo) By Lt
Heat & Power Co.. May  79,587 77,187

Sao Paulo Tr. Lt & P May  237.698 190,277
Savannah Electric Co April  50,651 47,488
Seattle Electric Co_ _ April  460,490 422,128
Sou Wisconsin Ry Co May  15,055 13,770
Tampa Electric Co.. April  48,362 46.432
Toledo Rys & Light_ May  237,986 212,835
Toronto Railways_ _ _ March _ _ 341.999 298,142
Twin City Rap Tran.. 2d wk June 153,000 131,288
Underground El Ry

of London-
Three tube lines__ _ Wk June 25 112,595 113,440
Metropolitan Dist_ Wk June 25 111,347 110,941
United Tramways_ Wk June 25 17,301 16,342

United RRs of San Fr April  648,015 820,626
Whatcom Co By & Lt April  32.661 31,552

Jan. 1 to latest date.

Current
Year.

Previous
Year.

1,504,982
444,278
209.598
34,204
106,658

1,070,700
29,498
81,244
87,135
319,795
199.914
642.154

3,052,173
120,317
452,176

3,883,649
416,301
193,551
918,799
212,866
216,455

476,008
396,224
430,871

1,018,697

145,283
98,771

1,893,509
190,341

2,389,494
423,194

1,861,208
361,022

1.992,575
581,833

2,664,160
865,662
438,890
913,431
605,115
227,916

84,219
2,168,734
592,286

3,428,118

408.614
1,145.587
194.586

69,040
212,067

1,219,221
974.264

3,226,589

1330,735
1273,338
1152,810
2,494,867
134,515

1,375,977
402,356
190,754
29,527

100,881
919,567
30,491
67,190
73,189
290,850
179,063
583,713

2.783,618
105,658
400,471

3,235,711
369,455
168,980
792,328
188.980
170,171

420.971
363,319
$88,045
958,815

128,269
96,813

1,877.715
156,083

2,185,070
378,851

1,669,715
303,012

1,787,109
544,354

2,562,954
775,738
378,448
884.924
d607.417
149,144

76,437
1,842,036
533,906

3.010,086

377,824
1,003,392
190,143

62,302
199,046

1,085,332
861,768

2 ,921.220

1326,005
1248,240
1143,035
2,337,252
127,817

c These figures are for consolidated company. d Includes earnings of
the Norfolk County Ferries.

Electric Railway Net Earnings.-The following table gives
the returns of ELECTRIC railway gross and net earnings
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of June 25 1910. The
next will appear in the issue of July 30 1910.

-Gross Earnings- -Net Earnings-
Current Previous Current Previous

Roads. Year.

Birm By, L & Power_a_May 218,575 184,825
Jan 1 to May 31  1.070,700 919,567

Cleve Painesv & East_a_May 30,255 28,039
Jan 1 to May 31  120,317 105,058

Cleve Southw eG COI_ ._.May 86,276 77,022
Jan 1 to May 31  367,288 319,698

Detroit United Ry_ b__ .May 795,380 664,507
Jan 1 to May 31  3,512,595 2,940,573

Lake Shore Mee Ry_a_ .May 100,424 89,535
Jan 1 to May 31  423,194 378,851

New Orleans Ry & Lt_ _May 523,330 514,897
Jan 1 to May 31  2,664,160 2,562,954

Nor Ohio Trac & Lt_a_ _May 207,323 188.749
Jan 1 to May 31  865,862 775.738

Rio de Jan Tr,L&PCo.a.May 916,476 646,118
Jan 1 to May 31  3,428.116 3,010,086

SaoPauloTr,L&P Co_a__May 237,698 190,277
Jan 1 to May 31  1,145.587 1,003 .392

Toledo Rys & Light_b__May 237,986 212,835
Twin Cty Rap Tr Co_a_May 627,946 569,217

Jan 1 to May 31  2,831.643 2,656,965
Western Ohio Ry_b____May 46,134 40,011

July 1 to May 31  473,920 419,609

Year. Year.

89,011
426,530
15,800
57,446
39,262

144.061
319,080

1,254,806
47,441

176,741
240.901

1,273,618
98,073

364.557
450,351

1,583,985
150.453
730,841
89,773
338,564

1,485,192
21,610

222,602

Year.

67,635
346,815
14,903
48,125
29.850

116.677
275,328

1,113,040
42,424

149,259
236,629

1,210,259
84,916

$30,349
254,382

1,137,137
114,707
845.109
86,223
308,247

1,295,364
18,501

188,235

Interest Charges and Surplus.
-Int., Rentals. ct.c.- -Bal. of Net E'ngs.-
Current Previous Current Previous

Roads. Year. Year. Year. Year.
$

Birm By, Lt & Power__May 45,498
Jan 1 to May 31 228,910

Cleve Painesv & East. .May 9,059
Jan 1 to May 31 43,762

Cleve Southw & Col _ . ...May 27,773
Jan 1 to May 31 139,155

Detroit United Rys____May 163,368
Jan 1 to May 31 804,527

Lake Shore Electric Ry_May 35,036
Jan 1 to May 31 173,859

New Orleans Ry & Lt_ .May 176,423
Jan 1 to May 31 883,502

North Ohio Trac & Lt_ _May 43,375
Jan 1 to May 31 216,545

Toledo Rys & Light_ ___May 76,174
Twin City Rap Trans Co.May 140,112

Jan 1 to May 31 701,029
Western Ohio By May 15,445

July 1 to May 31 169,564

$ 8
44,798 43,513

223,901 199,620
8,285 6,741
41,125 13,684
25,032 11,529

116,642 4,900
154,932 167,908
789,337 511,911
34,582 12,405

172,171 2,882
172,700 64,478
863,880 390,116
43,809 52,698
219,075 148,015
70.871 x13,839

140,251 c198,450
687,507 c784,163
15,394 8,165

167,947 53,128

After allowing for other income received.
C Includes dividends on preferred stock.

ANNUAL REPORTS.

$ '
22,837
122,914
6,618
7,000
4,818

35
133,065
402,610

7,842
def.22.912

63,929
346,379
41,107
111,274
x15,673
c167,996
c607,857

3,107
20,288

Annual Reports.--An index to annual reports off/steam
railroads, street railways and miscellaneous companies which
have been published during the preceding month will be
given on the last Saturday of each month. This index will
not include reports in the issue of the "Chronicle" in which
it is published. The latest index will be found in the issue
of June 25. The next will appear in that of July 25.

Des Moines & Fort Dodge RE.
(Results for Year ending Dec. 31 1909.)

The results of operation under the lease of the road to
the Minneapolis & St. Louis RR. compare as below:

OPERATIONS AND FISCAL RESULTS.
1909. 1908. 1907.

Earnings- $ $ $ $
Passenger   154,775 128,875 136,774 163,279
Freight   336,443 321,550 398,201 400,038
Mall, express, &c  39,952 33,407 34,924 27,707
Rental track-Des M.

to Gowrle, Ia.-C. R.
I. & Pac  32,722 38,085 30,790 26,861

Other rentals, int. and
miscellaneous  8,607 7,173 11,727 9,645

Total earnings 
Expenses-

MaInt. way dc structures
Maint. of equipment__ _
Traffic 
Transportation  
General  
Rent 
Hire of equipment 

Total expenses 
Net earnings 
Deduct-

Taxes  
Interest on bonds 
Int. on ctfs. of indebt'ss
Div. on pref. stock 

1908.

572,499 529,071 612.512 627,528

71,757 63,713 85,531 103,334
59,344 42.358 49,615 44,591
20,395 16,923 15,8011

214,189 203,900 177,349J 187,175
17,615 18,952 18,983 17,685
10,482 11,190 10,658 10.139
16,260 12,077 22,539

410,042 369,122 380,477 362,924
162,457 159,949 232,035 264,604

22,700 20,400 17,400 26,658
152,880 152,880 152,880 137,880

9,158
(5)38,175 (5)38,175 (5)38,175

Total deductions  175,580 211,455 208,455 211,867
Surplus for year  def.13,123 def.51,506 23,580 52,737

Note.-There was expended for additions and Improvements $4,292 In
1908, $86,919 In 1907, $65,073 in 1906 and $57,384 in 1905; In 1909 amount
not stated.

GENERAL BALANCE SHEET DECEMBER 31.
1909. • 1908.

Assets- $
Cost of rd. dc equIpt_8,423,800 8,923,800
Improvements, dtc__ 150,744 213,668
2d M. bds. in tress.. 80,000 86,000
Bills receivable-___ 19,250 19,500
F. H. Davis, Treas.. 53,582 64,469
M. & St. L. gen. acc't 114,113 104,818

Total  8,847,490 8,912,255
-V. 90, p. 1675.

American Oar & Foundry Company.
(Report for Year ending April 30 1910.)

Pres. Frederick H. Eaton, June 30 1910, writes:
General Results.-The past year has shown a marked Increase Of activity

In all departments; in both volume of business and earnings there has been
a decided Improvement over the preceding year. The pendency of Fed-
eral legislation affecting rallroads and the possibility of governmental liti-
gation during the closing part of the year, however, had the effect of ma-
terially curtailing the demand for new equipment-so that by far the greater
portion of the year's business was entered during the first half of tile year.
The business done during the past year was of necessity taken on a

strongly competitive basis; and as a result the company has had to work on
a narrow margin of profit.

Notwithstanding these conditions, the net earnings show an increase of
$1,193,647 and the company had on hand on April 30 1910 orders consid-
erably in excess of the orders on hand at the close of tile two preceding years.
The net earnings for the year were $4,089,478. Of this, there have been
paid the 7% preferred dividend and a 2% dividend on the common stock
-making a total of $2,700,000. The balance ($1,389,478) has been added
to surplus account, making this account $23,052,550 at the close of the year.

Steel Car Plants.-The report for the year 1908-09 showed a reserve of
$1,138,155 for construction of and additions to steel car plants. Of this
reserve there has been expended $676,134. By this expenditure we have
built at the Peninsular plant, Detroit, an extension, wIth tracks, giving us
there an additional aisle; at Berwick, an extension to the steel passenger
car department and a third aisle in the freight car department; at Wil-
mington. additions to the steel passenger car department, making now
possible there the complete construction of steel passenger cars; and at
St. Charles we have completed and equipped the steel passenger car shop wo
had In course of erection at the close of last year, and have partly corn-
pieted an additional shop. With this additional shop we shall have at St.
Charles a complete plant for the construction of all-steel passenger cars.
To reimburse this fund for the expenditure of the past year, and to keep

the company In position for tile carrying out of its fixed policy with regard
to steel car construction, there has been added to this reserve $1,000.000.
making the total of this fund carried over to the new year $1,482,020, as
against $1,138,155 on April 30 1909.

1909. 1908.
Liabilities- 8 $

Common stock 4,283,100 4,283,100
Preferred stock  763,500 763,500
First M. bonds 3,072,000 3,072,000
2d M. 5% bonds.... 600,000 600,000
Unclaimed dive  400  
Insurance fund  6,960 4,821
Bal. to profit & loss_ 121,090 188,828

Total  8,847,990 8,912,255

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
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The management did not consider it advisable to begin the construction

of the additional steel car plant contemplated a year ago, deeming it, in

view of existing conditions, preferable that the capacity of existing plants

should be increased. We remain, however, prepared to construct this

additional steel car plant Just as soon as the interests of the company will

be best served by so doing. In all Improvement work, the management

has had In mind the growing demand for steel In preference to wooden-car

construction; and the company is prepared for the time when cars of steel

will entirely supersede those of wood.
Working Capital.-The remainder of the net earnings, amounting to

$389,478, has been added to our working capital, strengthening this account

so that it now amounts to $17,770,023. Notwithstanding this, our work-

ing capital Is even now hardly adequate. for the company's needs.
General Improvements.-From our "reserve for general overhauling, im-

provements and maintenance," there was expended during the year $538.-

414, covering various improvements in power houses, the installation of

considerable new machinery at a number of plants, the electrification of

several of the shops and the completion of the equipment of the new wheel

and gray iron foundry at St. Louis. This leaves to the credit of this account

$628,167, which is deemed sufficient for the coming year.
FISCAL RESULT.. 9.

Earns, from all sources_
Renewals, repairs, &c__

1909-10.

5,725,008
x1,635,620

1908-09,

3,741,975
x846,144

1907-08.

10,624,574
1,663,194

1906-07.

11,115,088
1,768,004

Net earnings 4,089,478 2,895,831 8,961,380 9,347,084
New constr'n ch'ged off 520,765 557,548
Approp'n for Ins. res've_ 225,998 650,000

Net Income OP oP 4,089,478 2,895,831 8,214,618 8;139,536
Pref. divs. (7%) 2,100,000 2,100,000 2,100,000 2,100,000
Divs. on common (2)600,000 (2)600,000 (33) 1050000 (2)600,000
Res've for gen. overhaul-

ing, imp'ts & maint 1,650,000
Reserve fund com. div_ 600,000

Balance, surplus 1,389,478 195,831 2,814,618 5,430,536

Previous surplus 22,563,078 22,367,247 19,552,630 14,113,094

Total surplus 23,952,550 22,563,078 22,367,247 19,552,630

There was expended in addition, for extraordinary improvements, and

charged to the reserve for general overhauling, Improvements and mainte-

nance, $538,414 in 1909-10, against $483,419 in 1008-09.
BALANCE SHEET OF APRIL 30.
1910. 1909. 1910. 1009.

Assets- $ Liabilities- 
Cost of properties *66,182,532 85,182,533
Material on hand_18,763,223 5,010,017
Aco'ts, &c., recle.12,278,782 8,744,005

Preferred stock. .30,000,000 30,000,000
Common stock... .30,000,000 30,000,000
Vouchers and loans

Stocks and bonds payable  12,050,224 3,271,625
of other corn- Insurancepraeysemrvet. 1,000,000 1,000,000
panics.   701,869 738,507 Reserve 

en

Bank certificates of Wilming'n plant 500,000 500,000
deposit    5,700,000 For gen overhaurg

Cash on hand and impts. & =tint_ 628,167 1,166,581
in bank  2,941,561 4,939,377 For consten of &

additions to steel
car plants  1,462,020 1,138,155

Reserve for dive.
on corn. stock- 600,000 600,000

Div. pay. July 1_ 675,000 675,000
Surplus account_ _23,952,556 22,563,078

Total  100,867,967 90,914,439 Total  100,867,907 90,914,439

* Includes cost of properties, plants, &c., to April 30 1909, 864,044,378; addi-

tions to steel car plants at Berwick, Detroit and Wilmington and new steel passen-

ger car plant at St. Charles, $676,134; reservation for construction of and additions

to steel car plants, 81,462,020.-V. 88, p. 1615.

International Mercantile Marine Co.
(Report for-Fiscal Year ending Dec. 31 1909.)

The report, signed by C. A. Griscom, Chairman, and
J. Bruce Ismay, President, under date of June 30, says
in substance:

General Results.-The combined Income account for the year 1909 shows
a surplus of $1,182,335 after meeting all fixed charges and operating ex-
penses, including all repairs, maintenance and overhauls, as compared with
a deficit of $1,729,983 for 1908, an increase of $2,912,317.

This result does not include the operations of the Leyland and National
lines, in which your company has Important holdings. These lines have
made separate reports showing a profit for the year in working the Leyland
Line of 133,904 and a loss of 11,526 for the National Line.

Insurance.-The insurance fund for the year 1909 shows a loss of $306,758
due mainly to the total loss of the steamship Republic, the larger portion
of which fell upon the fund; but, as stated In the last report, the profits of
the fund for 1908, amounting to $1,062,344, were retained on account of
this casualty, and therefore the loss was promptly paid. It was ascer-
tained in 1909 that the premiums which were being collected weregreater
than required, and we therefore decided to hold $354,811 in reserve, with
which amount, together with Interest, $2,640, the profit and loss account
has been credited.

Notwithstanding this, the working of the fund for the years 1908 and
1900 has resulted in the surplus assets of the Insurance fund being increased
by $665,586, making the total surplus to the credit of this fund on Jan. 1
1910 $1,665,586.
Balance Sheet.-For the sinking fund, $250,000 of the 5% mortgage bonds

will be retired at par on Aug. 1 1010.
The debenture bonds of constituent companies held by the public

amounted on Dec. 31 1009 to $6,677,634, as against $6,380,132 Dec. 31
1908. These amounts include 11,250,000 debentures Issued by the
Oceanic Steam Navigation Co., Ltd., in 1908, to provide for the construc-
tion of new tonnage, and from the proceeds of which payments arc now
being made on account of the new steamships Olympic and Titanic as they
become duo
The Fleet The following steamers have been added to the fleet during

1900, mat ally strengthening the respective services:
Steamship. tonnage. Trade. Steamship. Tonnage, Trade.
Lapland _ _18,694 N.Y.-Dover-Ant. Minnewaska14,317 N. Y.-London.
Laurentic _14,892 Montreal-Liverp. Meltonian__ 6,306 New Orl-Liverp.

Megantie- 
_14 

-
,878 Montreal-LiverP. Tainul• _ 9,957 London-New Z.

• Jointly owned with Messrs. Shaw, Savill & -Albion Co., Ltd.
In addition the Ilangatira was completed In February last for the Shaw.

Savill & Albion service; and the Pakeha is expected to enter the same service
In Sept. 1910. In each of these your company has an important interest.
The Meltonian, constructed for the Leyland Line, was placed In commission
In August 1909. The Cambroman and Kensington and the Texan have
been sold.
The work on the new steamships Olympic and Titanic, which are intended

for the New York-Southampton service, and which when completed will
be the largest vessels In the world (having a gross register of about 45,000
tons each), Is progressing very satisfactorily, and it Is expected that the
Olympic will take her place In the service in the summer of 1911, to be
followed shortly thereafter by the Titanic. Although these steamers will
not possess exceptional speed, their huge size and splendid proportions
will make them most excellent sea boats. They will represent everything
that is most up-to-date in steamship construction, and their interior ar-
rangements will Include restaurant cafes, Turkish baths, squash racquet
courts and gymnasiums and most spacious promenade and sun deck ac-
commodations. We are confident that these steamers will at once estab-
lish themselves in the favor of the traveling public.
The number of vessels now In the various services is 126, representing a

gross tonnage of 1,053,238 tons, to which will be added, when the three
steamers now building are completed, 07,800 tons gross, making in all a
total tonnage of your own and subsidiary companies of 1,151,038 tons, viz.:

25  
Gross Tons. No,

15,000 to 20,000
No, Gross Tons.

6'   
under 5,000 3 
5.000 to 10,000 4 20,000 to 30.000

32 10,000 to 15,000 2 about 45,000
and one training ship  1,814

GeneralRemarks.-WhIle the trans-Atlantic passenger traffic, which forms
a very important part of the company's business, showed a substantial
increase in 1909 as compared with the previous year, It did not equal In
volume that for 1907. The business during the first half of 1910, as com-
pared with 1909. has shown a distinct improvement, though still falling
somewhat below the record year of 1907; and It is expected that the results
for this year will compare favorably with those of the previous two years.

Although improved business conditions in the United States have resulted
in a very much increased import traffic, the extremely high prices of all
foodstuffs in this country very materially reduced the export business;
consequently, the company's earnings from trans-Atlantic freights during
last year were seriously affected. Considering the large amount of our
cargo tonnage, the directors cannot but view with concern the present ex-
port situation In the United States, but fortunately it has been possible to
transfer some of our trans-Atlantic steamers to otherfreight trades inwhich
the company is Interested, and It is believed that by gradually extending
this policy, the cargo tonnage may be more equally distributed among the
trades of the world, and thus be less liable to be affected by the changed
conditions of the trans-Atlantic movement.
The present particularly high prices of cattle and hogs have materially

reduced the export movement of live cattle, dressed beef and packing-house
products, in the carriage of which your companies are much interested.
The trades between Great Britain and Australia and New Zealand, and

between the United States and Australia, and New Zealand, have been
satisfactory, except during the latter part of the year, when a serious dis-
turbance was caused by a strike of coal miners In Australia, resulting In
considerable detention to the steamers and In increased expenses.
The general increase In the cost of all materials purchased by the com-

pany, particularly in the United States, has increased the cost of operating.
The new steamers Laurentic and Megantic, placed In the United )King-

dom and Quebec and Montreal service during last season, have earned a good
reputation with the traveling public, and have proved themselves a very
useful type of steamer; but unfortunately the results obtained were, from
a financial point of view, disappointing, owing to the conditions of the
trade, and to the competition of subsidized lines. However, everything
points to the depression of the past year being followed by a large increase
of immigration into the Dominion during 1910, in consequence of the
extraordinary development of the Northwest, so that your directors are
hopeful that the results of the present season will Justify the placing of
steamers In this trade.

EARNINGS, EXPENSES, CHARGES, &c.

1909.
$

1908.
$

1907.
$

1906.
$

Gross voyage earnings__ 33,461,485 29,981,044 38,253,588 35,931.412
MIscel. earns., divs.,&c_ 491.723 548,704 1,013,000 1,227,801

Total receipts 33,953,208 30,529,748 39,266,588 37,159,213
Gross open & gen. exp •29,257,754 "29,653,891 '32,242,543 '29,155,178

Net earnings 4,695,454 875,857 7,024,045 8,004,035
Deduct-

Interest on bonds 3,692,121 3,452,484 3,398,713 3,420,099
Int, on loans, &c 91,884 109.015 36,339 315,596
English income tax_ _ _ _ 86,574 89,631 53,945 60,141
Int. on adv. for constr.
new ships 44,373

Total deductions  3,870,579 3,695,503 3,488,997 3,795,836
Balance  sur.824,874 df.2,819,646 sr.3,535,048 sr.4,208,199

Add surp. Ins. account__ 357,461 1,062,344 441,661 791,959
Pros. purch. bds. for 9. f. 27,319 57,021 28,597

Balance for the year..  sr.1,182,335 dt.1,729,983 sr.4.033,731 sr.5,028,754
Deprec'n on steamshipS_ 4,000,000 5,000,000

• Includes $1,076,665 for "overhauls, lay-up expenses and betterments"
in 1900. against $1,247,934 In 1908, $1,208,681 In 1907 and $1,043,012 In '06

CONSOLIDATED BALANCE SHEET DEC. 31-COMPRISING AMERICAN;
RED STAR, WHITE STAR, DOMINION AND ATLANTIC

TRANSPORT LINES.

1909.
Assets-

Cost of property.178,911.609
Investments-
F.Leyland&Co.

1908.

177,751,817

(1900), Ltd__ 11,965,177 11,965,177
Nat.SS.Co.,Ltd. 433,805 432,123
Sundry ship &
allied co's ex.
members'ps &
Gov't deps__ _ 604,856 591,738

Cash depos. with
trustees of mtge  25,974

Inventories ____ 887,908 902,127
Accts. receiv'le_ 1,621,603 1,494,973
Dills rec.& loans 325,850 166,300
Int. rec. & accr_ 6,266 9,367
Agency balances 318,367 231,382
Market,stocks &
bonds 598,609 620,311

Cash in banks &
on hand 3,695,535 4,063,816
Open voy. sects

charges & un-
expired insur_ 1,232,428 1,151,486

Improv'ts, bet-
terments, &c 150,825 224,858
Disc, on bonds 494.348 527,021
Deficit  1,297,355 2,479,690

Total 202,544,543 202,638,160
-V. 89, p. 106.

1909. 1908.

Preferred stock_ 51,730,971 51,730,071
Common stock_ 49,931,735 49,931,735
5% 1st M. bonds 18,966,000 18,966,000
4;•6% M. & coll.
trust bonds__ _ 52,744,000 52,744,000
Deb. bonds con
silt. co's held
by public  6,677,635 6,380,132
Loans on mtges_ 474,183 690,988
Loans, bills pay-
able, &c  3,785,280 2,604,108
Accts. payable_ 3,786,395 4,175,996
Agency balances 214,007 111,936
Interest accrued 998,895 1,002,625
Leyland Line ad-
vances, &c_ _ 42,214 28,373
National Line ad-
vances, &c  18,186 42,856
Reserves-
For liab.for re-
habilit' n& re-
repairs, for M-
aur. claims &
for outstanding
Dom.Line sits. 346,872 357,852

Deficit credited
to profit & loss. 2,123,818 1,519,429

Insurance fund_ 1,665,586 2,062,344
Deprec'n fund_._ 9,037,067 10,287,018
Miscellaneous   1,698 1,698
Surplus 

Total 202,544,543 202,638,160

American Telephone & Telegraph Co.
(Report for Fiscal Year ending Dec. 31 1909.)

The annual reports of a number of the companies controlled
and allied properties will be found below.

It is to be noted that, owing to some changes in methods
of accounting, adopted in many cases in 1909, the compari-
sons of earnings and expenses for 1909 with those of earlier
years are inaccurate, although the final results remain un-
changed. This is due to the fact that in 1909 the items of
real estate revenues and expenses were merged with other
accounts. Prior to that year it was the practice to charge
the different departments for the space occupied in the com-
panies' real estate, the amount charged being taken up in
the expense accounts of the departments and the earnings
on real estate. Beginning with 1909, real estate earnings
represent those on real estate rented to outsiders only, the
real estate upkeep being now charged directly to expenses.
The holdings of the company in its several subsidiaries in

May 1909 were given in the "Chronicle," V. 88, p. 1554.-
V. 90, p. 1046, 916.

Bell Telephone Company of Canada.
(Report for Fisacl Year ending Dec. 31 1909.)

The report, signed by Pres. C. F. Sise and Vice-President
Robert Mackay, Feb. 24 1910, said in substance:
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IN,The company now owns and operates 476 exchanges and 1,247 agencies;
13,671 subscribers have been added, the total number of sets of instruments
now earning rental being 114,735. 2,966 miles of wire were added to
the long-distance system in 1909. The long-distance lines now owned and
operated comprise 48,969 miles of wire on 8,026 miles of poles.

Early In the year the Government of the Province of Saskatchewan,
having decided to inaugurate a system of government-owned telephones.
opened negotiations with this company for the purchase of its plant in that
Province. A sale was effected in May, but as the accounts have not been
finally closed, it Is not possible to state at this time just what the result
will be. By this sale the total number of instruments was decreased by
2,020 and the gross revenue by 369,794-but this apparent loss has been
more than made up by the increased business In Ontario and Quebec in
1909.
The company has made arrangements for exchange of business with about

330 independent companies, serving over 20,000 subscribers.
ps.From the balance of revenue account, amounting to $549,548 [$80,657
Dec. 31 1908, plus surplus for year, 5468,889.-Ed.1, $50,000 has been
charged to depreciation of real estate; $21,677 charged off patentaccount;
$97,205 has been carried to fire insurance reserve; $5,488 to accident insur-
ance reserve; $125,000 to depreciation reserve and $125,000 added to the
contingent account, leaving a balance of revenue account to be carried to
1910 of $125,177.
$600,000 has been carried from suspense account to depreciationreserve,

which is now $725,000
1909. 1908. 1907. 1906. 1905. 1904. 1903.

Subscribers Dec.31.114,735 103,084 111,118 95,145 78,195 66,160 57,172
Mlles of wire  48,969 46,879 49,748 43,400 37,082 32,211 30,969
Mlles of pole  8,026 8,193 9,540 9,391 8,645 7,866 7,685

REVENUE ACCOUNT.
1909. 1908. 1007. 1906.

Exchanges (less unearned
rentals)  $3,421,669 $3,116,794

Long-distance lines  1,228,171 1,164,975
Private lines  18,308 14,034
Miscellaneous   281,049 284,803

Total receipts $4,949,197 $4,580,606
Expenses-

Operating  '   $3,234,185 $2,902,029
Legal   - 13,009 16,994
Insurance   37,494 40,376
Bond Ointerest  182,450 182,450
Miscellaneous   13,080 ., 14,483

Total expenses $3,480,308 $3,156,332
Net revenue __  $1,468,889 $1,424,274

'Div.(Incl. Jan. 19-10) (8%) 1,000,000 1,000,000

Surplus for year  $468,889 $424,274

BALANCE SHEET DEC. 31.

$3,311,659 52,775,602
1,262,518 1,081,974

16,716 16,140
238,764 265,619

$4,829,657 $4,139,335

$3,524,053 $2,910,292
26,342 41,467
41,118 31,421

179,969 142,983
14,377 20,317

$3,785,859 $3,146,480
$1,043,797 $992,855

871,018 726,677

$172,779 $266,178

1909. 1908. 1909.
Assets- $ $ 1 Liabilitles-L $

'Plant and patent Stock account- _- _12,500,000
account  15,835,463 14,655,346 Bond account__ 3,649,000

Stores on hand 467,341 512,692 Contingent account 2,275,000
Real estate  1,774,539 1,673,231 Revenue account_ a125,177
Stocks & bonds_ _ _ 2,969,957 2,965,956 Various reserves. .b3,125,292
Due from agencles 204,019 190,959 Bond int. reserve_ 45,613
Debtors  402,418 376,346 Sundry creditors.. 123,067
Cash   332,850 1,088,407 Suspense account_ 143,433

Total  21,986,582 21,462,937

1908.
3

12,500,000
3,649,000
2,150,000

80,657
2,200,086

45,613
96,745

740,836

Total  21,986,582 21,462,937

a See text above.
Includes reserve for maintenance, 8997,029; for unearned rentals, $703,263; for

fire insurance, $500,000; for accident Insurance, $200,000, and for depreciation,
$725,000 ($600,000 transferred from suspense account and $125,000 from revenue
account).-V. 90. D. 561.

Bell Telephone Company of Missouri.

(Report for Year ending Dec. 311909.)
INCOME ACCOUNT.

Earnings- 1909. 1908.
Exchange service_$1,808,518 51,772,708
Toll service  158,221 144,254
Real estate  64,818
Miscellaneous   17,417 27,576

Total  51,989," 56 82,009,356
Net earnings 
Dividends (8%) 

Expenses-
General Se taxes..
Operating  
Maintenance  
Rentals  
Miscellaneous

1909. 1908.
$273,283 $278,403
991,802 449,300
394,862 456,000
100,715 98,414
12,924 64,843

Total  $1,273,586 $1,346,960
$710,570 $662,396
703,040 661,988

Surplus for year  57,530 3408
Note.-As to changes In accounting, see Am. Tel. & Tel. Co. above.

BALANCE SHEET DEC. 31.

1909. 1908.
Assets- $ $

Construc'n dc prop. 7,998,138 7,745,316
Constr'n for year. 281,258 253,785
Supply dep't  138,983 200,673
Real estate  818,450 609,007
Stocks and bonds_ 2,051 2,051
Bills & acc'ts rec.. 217,250 520,928
Cash   199,727 201,227

Total   9,655,857 9,532,987
-V. 90, D. 561.

1909. 1908.
Liabilitin- $ $

Capital stock  8,788,000 8,779,800
Surplus   407,035 419,505
Acc'ts payable... _ 419,075 272,424
Reserve 3   46,747 61,258

Total   9,655,857 9,532,987

Bell Telephone Company of Pennsylvania.

(Report for Fiscal Year ending Dec. 31 1909.)

The recent increase of $18,234,100 in the capital stock,
raising the amount outstanding to $59,000,000, chiefly in
connection with the purchase of the Central District & Print-
ing Telegraph Co. isee that company below), was mentioned
in V. 90, p. 1679.
The statements submitted showing results of the operations of your prop

ertles during the year, and their financial condition at its close, contain
the combined figures of the several companies forming the system, namely:
The Bell Telephone Co. of Pennsylvania. The Delaware & Atlantic Telegraph
& Telephone Co.The Diamond State Telephone Co., The Chesapeake &
Potomac Telephone Co. and thelr subsidiary companies.

RESULTS FOR YEAR ENDING DEC. 31.
1909. 1908.

Subscribers Dec. 31 351,939 316,278
Earnings- $

Exchanges  9,697,919 9,028,768
Toll lines  1,893,065 1,816,791
Private lines  31,700 33,684
Real eatate rentals 13,393 958,821
Divs. and interest.. 20,810 . 12,515
Miscellaneous.... 39,650 . 83,942

;I

1909. 1908
Expenses- $

Gen. exp. & taxes.. 1,102,737 1,143,149
Procuring & hand-

ling traffic  2,957,425 2,904,793
Maint. dc reconstr_ 3,827,905 3,155,095
Instrument rentals 489,595 461,881
Wail est. expenses   306,254,
A:Oxen. expenses. 9,5184,. 9 268
Interest _...,./......6- 254,610,:, .',278,7

Total  11,696,032 11,131,5.:1 Total  .  S,641,7911' S,250,201
Revenue balance  -3,054,2331,3,175,32G
Dividends declared (6%) . 2.493,00042,387,422

_L., ' ..-,-......
Balance, surplus for year  561,233 787,898
Note.-As to changes In accounting, see American Teiep. & Teleg. Co. above.

BALANCE SHEET DEC. 31.
1909, 1908. 1909. 1908.

Assets- $ $ Liabilities- $ s
Real estate  4,948,320 4,892,345 Capital stock 41,550,000 41,550,000
Construction _ _ _ _45,601,853 43,574,108 Surplus   3,840,180 ,278,956
Office fur. dc fix's_ 134,567 131,221 Bonds   3,088,500 3,093,000
Supply account_ _ _ 423,0:37 732,607 Realest. M. notes_ 60,000 163,000
Tools and teams__ 152230 159,101 BilLs payable  2,100,000 1,500,000
Sinking fund  108,118 64,205 Acc'ts payable__ _ 601,746 477,459
Bills & acc'ts rec  779,381 906,887 Itcs've for div_ ___ 623,250 623,250
Cash   930,504 793,500 Res've for maint__ 1,177,5921
Stocks and bonds_ 800   Other reserves... - 43,6035 568,399

Total  53,084,880 51,251,061 Total  53,084,880 51,254,064
The additions to real estate and construction in 1909 aggregated $2,083,730, viz.:

Real estate, $49,475; underground plant, $763,866; aerial plant, $422,597; equip-
ment, $729,267; other plant, $118,525.
[In Feb. 1910 a certificate was filed at Trenton, N. J., merging the Dela-

ware & Atlantic Telephone Co. of New York and the Delaware & Atlantic
Telegraph & Telephone Co. of New Jersey, under the name of the latter
company, without change- of capital stock or officers of the New Jersey
corporation. See V. 88, p. 1554.1-V. 90, p. 504, 1679.

Central District & Printing Telegraph Co. of Pittsburgh.
(Report for Fiscal Year ending Dec. 31 1909.)

GROWTH OF SYSTEM.
1909. 1908. 1907. 1906. 1905.

Total stalions_139,160 118,276 113,615 104,611 82,738 66,610 56,744 96,859

Revenue- 1909. 1908. 1907. 1906,
Exchange  $3,447,745 $3,208,217 $3,236,583 $2,869,357Tou_,  1,005,658 804,300 927,044 842,096
Miscellaneous   22,404 253,217 222,869 189,858

1904. 1903. 1902.

Total  $4,475,807 $4,445,734 $4,386,496 $3,901,311
Expenses-

General  $239,305 $377,850 $712,841 $663,142
Operating   1,066,752 1,004,742 874,766 804,931
Maintenance  1,605,432 1,427,859 1,364,427 1,210,571
Rentals and royalty  218,834 209,883 186,108 165,218
Private line  4,995
Real estate  119,855 51,936
Interest & miscellaneous_ 222,215 289,893 75,096 47,765

Total  $3,352,538 $3,310,227 $3,333,093 $2,948,558
  1,123 269 1,135,507 1,053,403 952,753
(7 3)1,007,500•(8)1040,000 (8)960,000 (8)860,000

---
Surplus for year  $115,769 $95,507 $93,403 $92,753

• Also 2% quarterly dividend ($260,000) paid Jan. 31 1908, charged
against accumulated surplus, owing to new method of declaringidividends.

Note .-As to changes in accounting. see American Telephone & Telegraph
Co. above. For exchange of practically entire stock for stock of Bell Teleph.
Co. of Pa., see that company, V. 90, p. 1679.

BALANCE SHEET DEC. 31.

Net earnings_
Dividends 

1909, 1908.
A,sets- $ $

Plant  13,790,455 13.196,905
Supplies   151,196 140,354
Tools   38,416 31.086
Real estate  1 492,708 1,515,659
Accts. receivable_ 480,445 424,612
Cash   239,696 120,985
Stocks and bonds_ 6,150

1909.
Liabilities-

Capital stock 13,000,000
Surplus   718,005
Accounts payable_ 170.498
Bills payable  848,100
Reserves, &e.... 1,234,963
Divs. Jan. 1910._ 227,500

1908

13,000,000
.602,236
140,584
897,100
579,682
260,000

Total  16,199,066 15,929,602 Total   16,199,066 15,429,602

* See foot-note "a" above.-V. 90, p. 112.

Chicago Telephone Company.
(Report for Fiscal Year ending Dec. 31 1909.)

President Bernard E. Sunny says in substance:
The net Increase in the number of telephone stations for the year was

31,179. In 1899, after the company had been In operation for more than
20 years, It had 27,663 telephone stations. The number of new telephone
stations added in 1909 is, therefore, greater than the number accumulated
In the twenty years up to and Including 1899. The volume of traffic shows
an improvement of almost 15% over 1908, owing to the Improved general
business conditions. The property Is in first-class condition throughout.
The expenditures for maintenance and repairs for the year amounted to
53,100,000, or 32% of the gross receipts.
A lot 78 feet front by 100 feet deep was purchased In Federal St. near

Van Buren for the new Wabash exchange and the erection of the building
Is under way. This Is destined to be the largest and most important tele-
phone exchange in Chicago. While the present building will be 7 stories,
the foundation is being put In for 16 storles. The present expenditure will
be approximately 5500,000.
The report regarding the property compiled for the city by D. C. &

William B. Jackson, engineers, and Arthur Young & Co., certified public
accountants, practically recommended that the city allow the Chicago Tel.
Co. to increase its rates. This report was on May 20 1910 rejected by the
Connell Committee on Gas, Oil and Electric Light, which then appointed
a sub-committee, consisting of Aldermen Merriam, Long and Pringe, to
"draw up a plan for making a supplementary investigation of sufficient
thoroughness to warrant this committee to undertake a revision of the
rates." As to rejected report, see "Electrical World" of New York for
May 19 p.1243. The city has the right to buy out the company In 1919
(V. 87, P. 93).

Figures given out May 2 showed: Gain In number of stations inside
Chicago limits for three months, 7,018 telephones; estimated gain for April,
2,454; total, four months, 9,472, bringing the estimated total of telephones
In service up to 217,191. In addition there are 60,000 connections in the
district supplied by the company surrounding the city. V. 90, p. 701.

GROWTH OF COMPANY'S PLANT.

1909. 1908. 1907. 1905. 1903. 1901.
No. of exch. telephones 262,359 231,180 202,681 143,223 101,187 53,511
Undergr'd condult,miles 614 598 431 335 235 156
Miles of wire underged_493,787 423,082 352,098 187,231 149,234 87,685
Total miles of wire____626,438 550,445 471,168 291,155 231,198 145,785

EARNINGS. EXPENSES, &c.

1909. 1908. 1907. 1906.
Gross earnings   $9,907,450 $8,741,517 $8,718,951 $7,907,568
•Operating expenses   7,686,742 6,668,176 6,976,868 6,289,424

  $2,220,708 32,073,341 $1,742,083 $1,618,144
srapinagaid_ _ __ (8 %) 2,160,000(9 )i) 2,012,790 (10)1,472,713(10)1,400,000

$60,708

DiNviedteneda

$60,551 $269,370 $218,194Surplus. Ine

ludes repairs and maintenance amounting to $3,107,208 in 1909.

1009B.BALANCE . SHEET DEC. 314:
1909. 1908.

Assets- $ $ Liabilities- lities-s S

Plant 
 27,840,341 26,115,867 Capital stock 27000:000 27,000,000

Real eat. bidgs_ 2,749,986 2,551,488 Bonded debt  
5:000000

M 501,42,1 A24,a14 Reserve for renew_ 1,925,149 1,838,840

nv

72,588 , 82,1133 bilge. reserves-. .1,033,075 780,037
Bills 'ts ree _ _ 760,731 013,475 Bills & acc'ts pay_ 411,005 377,247

ter&la al ce

kilirIttumreen,:xt.,&e. 430.8.52 436,861 Surplus   745,386 984,678
Cash   3,758.692 455,364,.;
Total---------
 36,114,615 30.636,602 Total....  __ _ __ _36,11,4,015 30.680,802

-V. 90, p. 701, 449.
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Colorado (Bell) Telephone Company.
(Report for Fiscal Year ending Dec. 31 1909.)

Pres. Edw. B. Field, Denver, Feb. 7 1910, wrote in brief:
On Dec. 31 1909 we had in service in Colorado and New Mexico, 75,046

exchange telephones, an increase of 6,079. The total miles of exchange
lines Dec. 31 1908 were 159,598, being an increase of 12,391 miles; 35% of
the wire is underground. The total miles of toll line Dec. 31 were 22,832,
an Increase of 415. The amount added to real estate was $52,530, to
construction, $594,814.
We pay 7% dividends and we reserve the difference between 10%, which

we earn and the 7% which we pay out in dividends for proper reserves to
take care of the hazardous nature of the business
The American Telephone & Telegraph Co. has a majority holding of the

stock, but this holding over and above the $300,000 originally paid for
rights has been paid for in actual cash paid Into the treasury of the
Colorado Telephone Co.

OPERATIONS AND FISCAL RESULTS.
1909. 1908. 1907. 1906.

Number of stations 75,046 68,967 65,677 54,895
Earnings- $ $

Exchange service 2,254,468 2,018,245 1,868,657 1,559,675
Toll service 626,314 571,962 539,860 459,967
Private lines 5,124 5,653 5,893
Real estate 51,991 62,289 49,287
Miscellaneous  26,944 62,379 37,908 22,884

Total 2,907,726 2,709,701 2,514,366 2,097,706
Expenses-

General & taxes 456,078 379,891 360,135 392,427
Operating  646,920 620,462 620,534 609,762
Maintenance 407,607 448,340 543,155 477,686
Instrument rental 124,539 116,859 110,157 94,691
Interest 18,411 16,400 18,000
Depreciation reserve_ ___ 564,000 211,660 32,845 2,314
Miscellaneous  27.322 71,059 73,540 63,606

Total   2,226,466 1,866,682 1,756,767 1,658,486
Net earnings 681,260 843,019 757,599 439,220
Dividends  (7) 595,000 (7)592,769 (7) 544 ,521(6 j.)424 ,926

fw Revenue, balance 86,260 250,250 213,078 14,294

Note.-As to changes In accounting see Amer. Tel. & Teleg. Co. above.

BALANCE SHEET DEC. 31.
1909. 1908. 1909. 1908.

Assets- Liabilities- $
Construction ____ 9,237,416 8,642,602 Capital stock 8,500,000 8,500,000
Real estate 762,544 710,014 Res've for taxes,&c. 102,452 42,993
Bills & acc'ts rec.- 275,958 181,860 Bills & accts pay_ 341,490 134,728
Cash  192,063 236,447 Divs. pay. Jan. 15 148,750 148,750
Stocks and bonds_ 57,439 45,880 Depreciation res've 984,643 360,593
Miscellaneous  218,740 150,826 Surplus  666,825 780,565

Total  10,744,160 9,967,629 Total  10,744,160 9,967,629
-17. 90, p. 1298.

Michigan State Telephone Company.
(Report for Fiscal Year ending Dec. 31 1009.)

This company is a licensee of the American Telephone &

. Harris, Chairman of board of directors, under date
of April 1, says:

Four quarterly dividends at the rate of 6% per annum have been paid
on both the preferred and common stocks. Two of the dividends on
common stock were declared out of earnings of 1908, the remaining two
dividends out of earnings of 1909.
The increase in the business has been most satisfatcory, notwithstanding

the fact that the profits have been materially reduced by the heavy increase
In taxes. Heretofore the company has paid taxes to the State of Michigan
on the basis of 3% of gross earnings. Under the law of 1909 the basis of
taxation has been changed and the tax is now levied on an ad valorem
basis, a valuation of $11,500,000 having been placed upon the property
by the assessors, which resulted in an increase in taxes of $138,573. The
change in the basis of taxation is In line with the policy of the State as
regards railroads and other public service corporations

Operating expenses have been charged for maintenance and reconstruc-
tion at the rate of $10 per exchange station per annum, as in 1907 and since,
thus providing for all current repairs and making allowance for reconstruc-
tion and depreciation.
The company's finances continue in a most satisfactory condition.

RESULTS OF OPERATION,

Telegrlai7ph Co., but it is not controlled by that company.
N. 

1909 1908. 1907. 1906.
No. of stations Dec. 132,270 113,725 102,250 92,576
Miles of toll poll lines__ 6,384 6,299 6,237 6,274
Miles of toll wire 38,104 37,056 35,952 35,863
Earnings-

Gross earnings 3,819,630 3,413,280 3,092,226 2,661,296
Oper. expenses, includ-

ing taxes and rentals_ 1,734,557 1,429,119 1,340,552 1,228,576
Maint. & reconstruct'n_ 1,220,558 1,072,732 975,890 800,457

Net earnings 855,515 911,429 775,784 632,264
Special exp., incl. bond

discount  30,264 29,229 28,476 15,473
Int. on bonds and float-

ing debt 443,260 417,595 414,776 340,120
Divs. on pref. stock (6%)_ 136,972 136,958 136,645 136,333
Divs. on com. stk afj15)207,510 (5)a172,925 (2)a69,170

Balance, surplus 37,509 154,722 126,717 140,338

a The common stock dividends deducted above are those paid out of
the earnings of the years 1907 to 1909 inclusive, this method differing
from that employed by the company.

BALANCE SHEET DEC. 31

1909. 1908.
Assets-

1909.
Liabilities- $

1908.
$

Plant & property_18,738,146 17,782,818 Preferred stock__ _ 2,285,000 2,285,000
Acc'ts & notes rec.,

less res've for
Common stock__ ..6,000,000
Bonds, 1st mtge.- 8,666,000

*6,000,000
0,966,000

doubtful acc'ts_ 374,412 338,418 Debentures   1,250,000
Mat'l and supplies 184,885 184,306 Notes& acc'ts pay 310,747 365,637
Undisteted exp'es 235,799 175,790 Accrued Int., divi-
Cash   06,943 54,717 dends and taxce 436,742 270,580

Operating reserve_ 1,245,737 757,694
Surplus   x685,959 641,138

Total  19,630,185 18,536,049 Total  19,630,185 19,630,185 18,530,049

* Includes $2,500,000 of stock held under control of directors and not receiving
dividends.
x Against the total surplus Dec. 311908, $641,138, the company charges the two

quarterly dividends of 1%% each. on the common stock, paid March 1 and June 1
1909, $103,755, and adds the surplus remaining for the year 1909, $141,264, after
allowing for the two quarterly dividends (3%, $103,755) paid in Sept. and Dec. 1909,
and deducts miscellaneous, $7,312, leaving the total surplus Dec. 31 1909 $685,959.
-Ed.-V. 00, p. 1047, 917. DIM

GENERAL INVESTMENT NEWS,

common stock was paid July 1, along with the usual semi-
annual dividend of 3% on the $3,500,000 preferred stock.
Distributions were resumed on the common stock in January
last when 2% was paid. Compare V. 90, p. 53.
Boston Suburban Electric Companies.-Notes Paid.-

The $500,000 5% coupon notes due July 1 were paid off at
maturity with the proceeds of $450,000 new notes bearing
a lower rate of interest and with $50,000 from surplus.-
V. 90, p. 53.
Buffalo & Susquehanna RR.-Default.-Deposits Urged.-

The interest due July 1 on the first refunding 4% gold mort-
gage bonds remains unpaid. The committee representing
these bonds now consists of-

Alvin W. Krech, Chairman; John L. Billard, Jacob S. Farlee, James S.
Kuhn, Charles Lathrop Pack, Edward B. Smith and Robert Winsor, with
Lyman Rhoades, Secretary, 15 Nassau St., N. Y. City, and Simpson.
Thacher & Bartlett, Counsel.

The committee urges the prompt deposit of the bonds
with the depositaries named in the advertisement on a pre-
ceding page.-V. 90, p. 1489, 1361.
Canadian Northern Ry.-"Convertible Income Charge

Debentures."-Very few of the $5,000,000 of this new issue
which was listed last week in Toronto will,. we are informed,
remain on this side of the Atlantic. A Canadian paper states
that Sperling & Co., London, purchased this first block, the
proceeds of which are to be used to improve the main line
of the Can. Nor. Ry. from Port Arthur to Edmonton and
have an option upon $5,000,000 additional, the total aahor-
ized issue being $15,000,000, at $10,000 per mile. See full
particulars in V. 90, p. 1674.

Sale of Bonds.-President William Mackenzie during a re-
cent visit to British Columbia arranged for the sale of some
$6,000,000 332% 50-year "guaranteed" bonds of the Cana-
dian Northern Ry. to Mr. Dunsmuir, , as a re-investment, no
doubt, of a portion of the money received by him in payment
for the coal properties sold by him to the Canadian Collieries
Co. (V. 90, p. 1427), in which Mackenzie & Mann are largely
interested, if not as part consideration for said properties.
Mr. Mackenzie is quoted as saying that he expects that four new mines

will soon be opened on the Dunsmuir coal property, and that within three
years the output of the entire field will be about 2,000,000 tons a year.

Mortgage for $21,000,000 on Proposed British Columbia
Lines.-A press dispatch from Victoria, B. C., on June 24
to the Toronto "Globe" said in substance:

Attorney-General Bowser has completed the formal execution of the
various legal documents embodying the guaranties granted by the Province
to secure construction through British Columbia of the Canadian Northern
Pacific Ry. as a portion of the Canadian Northern Transcontinental system
through to a final Pacific terminus on Barkley Sound.
The obligation as to the establishment of car works in the vicinity of

Victoria is one of the terms; the establishment of a fast Island-mainland
ferry is another. Both companies are now equally bound in this connec-
tion, while one paragraph embodies the Canadian Northern indemnifica-
tion of the Government against possible loss. The Province has also re-
ceived a first mortgage covering all properties of the Canadian Northern
Pacific Ry. Co. given by that corporation to the National Trust Co. of
Toronto and the 'British Empire Trust Co. of London, as trustees.
The agreements provide for the delivery to and deposit with the Canadian

Bank of Commerce of $21,000,000 bonds or debentures of the railway com-
pany (also, it is understood, the proceeds of the same when sold, pending
certification as to the completion of the several sections of the road as
stated in V. 90, p. 696.-Ed.). The Provincial Government Guaranty
will be handed over to the railway builders and the trust mortgage will be
registered here to cover all the assets of the company in this Province, both
real and personal. (See also V. 90, p. 696; V. 89, p. 1141.)

Reported Purchase.-The company is reported in Brock._
ville, Ont. (on "authentic information"), to have secured
possession of the Brockville Westport & Northwestern Ry.
(V. 87, p. 935), Brockville to Westport, 40 miles, as part
of the proposed new route between Belleville and Ottawa.

Allied Coal Company.-See Brazeau Collieries Co., Ltd.,
under "Industrials" below.

Construction.-A contract has been let for the construe.
tion of the first 70 miles (Edmonton to Pembina River) on
the line from Edmonton to Yellow Pass; also a contract
for the building of the first 60 miles, New Westminster to
Chilliwack, in British Columbia. The contract for the line
from near Steetler to Brazeau coal fields, it is. said, will be
let shortly.-V. 90, p. 1674.

Chicago Cincinnati & Louisville RR.-Sale Confirmed.-
Judge Hollister at Cincinnati on June 25, having confirmed
the foreclosure sale, Noble C. Butler, special Master in Chanc-
cery, gave notice to the holders of the following securities to.
present them to him at the Old Colony Trust Co. in Boston
on July 1 1910 between 10 a. m. and 3 p. m. for payment
and cancellation, in accordance with the decrees and orders
of the Circuit Court of U. 8.. for the District of Indiana.

Receiver's certificates issued by James P. Goodrich, as receiver, under
decrees of Circuit Court of U. S. for District of Indiana.

First M. bonds of Cincinnati Richmond & Muncie RR., dated Oct. 1 1900.
and coupons maturing: April 1 1908 and subsequent thereto.

First M. bonds of Chicago & Cincinnati 
RR.' 

dated Feb. 1 1902, with
coupons maturing Feb. 1 1908 and subsequent thereto.

First M. bonds of Cincinnati & Indiana Western RR. Co., dated June Z
1902, with coupons maturing June 1 1908 and subsequent thereto.-
V. 90, p. 1675, 1424.

Payment of Deposited Bonds.-The bondholders who have
deposited their bonds with the committee, acting under
agreement dated March 14 1908, are, in accordance with a
circular of the committee dated June 27, to receive pay-
ments as follows:
$1,109 50 for each $1,000 bond of the Cinc. Richmond & Muncie RR.
1,120 46 for each bond of the Chicago & Cincinnati RR.
1,100 67 for each bondnf the Cincinnati & Indiana Western RR. Co.

New Company.-The Chesapeake St` Ohio Ry. of Indiana,
it is reported, is being formed to take over the road.-V. 90,
p. 1675, 1424.
Chicago Consolidated Traction Co.-Arbitration.--Judge

Grosscup, to whom as arbitrator the Cicero & Proviso bond,

RAILROADS, INCLUDING ELECTRIC ROADS.
Birmingham (Ala.) Railway, Light & Power Co.-Divi-

dend Increased.-A dividend of 23/2% on the $3,500,000
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holders agreed to submit their contentions for more liberal
treatment under the plan, stated on June 22:
I am informed that all of the Consolidated interests except the Cicero &

Proviso bondholders have accepted the reorganization plan. If you are
ready to assent to a plan that will provide for an equitable adjustment of
your claims we can proceed. If not, the city will be asked to grant an ordi-
nance as far as the reorganization has gone, and the Court will have to re-
quire you to rehabilitate your lines. This Court will not put Itself In a
position of denying the demands of the people that something be done at
once to relieve a condition that has become intolerable.

Committee—Plan.--The committee selected to complete
details of the agreement with Chicago Railways and to secure
the passage of a franchise ordinance similar to franchises
granted to the Chicago Railways and City Railway, consists
of Andrew Cooke, Chairman; E. C. Kohlsaat, Charles G.
Dawes and John Barton Payne, attorney.
The plan of readjustment was submitted to Judge Grosscup on June 23.

New bond Issues, It is estimated, will be required to the following aggregate
amounts: Rehabilitation 5% bonds, say, $8,000,000 (including $800,000
to retire receiver's certificates); purchase money 4-5% bonds, $6,043,000;
funding 4% bonds, $5,054,000.

These Issues contemplate exchanges on the bases shown in V. 90, p. 1613,
except that the (1) $750,000 Ogden St. Ry. bonds, it Is stated, will be
exchanged for $375,000 purchase-money bonds and the same amount of
funding bonds; (2) the Chicago Consolidated Traction Co. 43is not included
In the Harrlty judgment, amounting to $5,550,000, will be given 50% in
funding bonds; or $2,775,000 for principal and $250,000 (also 50%) for
overdue Interest. These amounts, with $800,000 purchase-money bonds
to meet damage claims and other expenses of reorganization and a further
$1,500,000 of the same Issue to meet the HarrIty judgment, if finally offered,
make up the balance of the immediate Issues as shown above. Compare
V. 90, p. 1613, 1675.

Chicago Milwaukee & St. Paul Ry.—Payment of Loan.—
The "Boston News Bureau" of June 30 said:
Tuesday afternoon the St. Paul paid the National City Bank and others

$4,000,000, being a second installment on $14,000,000 borrowed early in
the year. The balance sheet of Feb. 28 shows $5,000,000 of this debt in
bills payable—the remaining $9,000,000 was contracted for during the first
part of March.
The first payment to the banks, amounting to $6,000.000, was made the

first week In June, when the St. Paul received the initial payment of $8,
000,000 from the Paris bankers on account of the new $50,000,000 bond
issue. Another $1,000,000 falls due July 1, and the $3,000,000 balance
will probably be liquidated before the end of that month.

This is the first news of the loan. St. Paul put out a $25,000,000 deben-
ture issue last December, principally to take care of $22,097,000 of maturi-
ties between that time and July 1 this year. Later it was decided to ex-
tend the $2,155,000 Milwaukee & Northern first mortgage bonds, making
the minimum refunding requirements $19,942,000. It appears that St.
Paul did not apply this money entirely to refunding, but advanced a large
part to the Puget Sound, and that the maturity of the St. Paul's bonds ne-
cessitated the loan from the banks.

Just after Feb. 28, St. Paul borrowed $9,000,000, leaving a floating debt
of $8,000,000. This was wiped out by receipt of that sum from foreign
bankers early this month; and its succeeding operations—the payment of
$10,000,000 notes out of the bond sale money and out of cash on hand—
leave it to-day in relatively the same position; that is, with its current assets
and current liabilities just about balancing.
There yet remains about $36,000,000 to be received from the French

bankers, out of which must come the remaining $4,000,000 owing to the
banks. Thus it appears that the St. Paul will have $32,000,000 net to ad-
vance to its subsidiary, the Puget Sound, and to use as its own working
capital.—V. 90, p. 1675, 1554.

Chicago River & Indiana RR.—Mortgage.—The stock-
holders will vote Sept. 16 on making a mortgage to secure
an issue of $500,000 refunding first mortgage 5% 20-year
gold bonds.
The road furnishes terminal facilities to the Santa Fe Elevator, Nessen

Warehousing Co., Lamkey Coal Co., New City Coal Co. and American Brick
Co., connecting with the various roads entering Chicago. On April
1909 1.87 miles were operated. Incorporated Feb. 11 1904. Stock out-
standing, at last accounts, $50,000, par $100; bonds, $250,000 1st M.
20-year as, due Jan. 1 1929; int. J. & J.; Mechants' Loan de Trust Co.,
Chicago, trustee. Pres., Frank Donnelly; Sec., Walter H. Jacobs. Office,
First National Bank Building, Chicago.

Commonwealth Power, Railway & Light, Michigan.—
Descriptive Circular.—Wm. Hughes Clarke of Detroit has
issued a circular regarding this Maine holding company,
which owns the stocks of several hydro-electric power, street
railway and gas properties in Michigan. Parties interested
may obtain copies on request.—V. 90, p. 976, 916.

Connecticut Valley Street Ry.
' 

Northampton, Mass.—
Preferred Stock Authorized.—The Mass. RR. Comm. have
approved the issue of $100,000 6% cum. pref. stock (par
$100) to retire an equal amount of "first and refunding"
bonds. Compare V. 90, p. 1554.

Cuba RR.—Listed.—The New York Stock Exchange has
listed $2,510,000 additional first M. 5% 50-year bonds,
making the total amount listed to date $11,310,000. An
official statement says:
On Jan. 22 1910 the company and the Republic of Cuba, represented by

its President, entered into a contract by which the company is to have
the benefit of the subsidy law of July 5 1906 with respect to the 10.55 kilo-
meters constructed from Marti southeasterly and the 20.44 kilometers con-
structed from San Luis westerly to Palma Soriano, payment therefor to be
made by deducting from the company's indebtedness to the Cuban Govern-
ment, under the contract of Sept. 5 1905 (amounting to $347,078 April 30
1910), the sum of $154,050, being $5,000 per kilometer. The new line
will oe about 176 miles in length and traverses a rich country which will
furnish a large traffic. On May 31 1910, 124.8 miles of the new construc-
tion work had been completed, making, with the portions completed
oefore March 1909, a total of 143.3 miles out of the entire 176 miles ready
for operation. The work is being pushed rapidly, and it Is expected that
the entire extension and branch line will be in operation before Sept. 15
1910. The extension is being laid with 75-1b. rails and the branch to Man-
zanillo with 60-lb. rails. The proceeds of the sale of the bonds, for the
listing of which application is now made, have been and are being used
chiefly in the construction of the Bayamo extension, but also for payments
for permanent bridges, completion of ballasting of roadway, general track
construction, erection and completion of station buildings, dredging and
building on the company's property at Antilia, on Pape Bay, and general
work on extension and branch lines.—V. 90, p. 1675, 166.

Decatur Railway & Light CO.—Guaranteed Bonds Offered.
—Julius Christensen, Drexel Building, Philadelphia, is
offering at 94M and int. yielding 5.40%, a block of general
mortgage 5% bonds dated June 1 1910 and due Dec. 11933,
but redeemable at 1023/ on any interest period upon
proper notice. Semi-annual interest payable in New York.
A circular says:
Unconditionally guaranteed, principal and interest, by the Illinois Trac-

t on Co., which Is paying 6% dividends on about $4,000,000 of pref. stock.
One of the important integral parts of the Illinois Traction system, and the
present earnings of the company are over eight times the Interest charges
on the bonds here offered.—V. 87, p. 1357.

1893. 1804. 1895.
2 4 4

—V. 90, p. 1675.

Des Moines ez Ft. Dodge RR.—See "Annual Reports."
No Dividend.—The directors recently decided not to pay

a dividend as usual in August next.
Dividend Record (Per Cent).
1896 to 1898. 1899 to 1903. 1904 to 1909. 1910.
6 yearly 7 yearly 5 yearly None

Federal Light & Traction Co. of New York.—Stock In-
crease.—The company on June 28 filed a certificate of in-
crease of authorized capital stock from $2,000 to $11,000,000,
one-half being preferred. Compare V. 90, p. 1490.
Fonda Johnstown & Gloversville RR.—Initial Dividend.—

The company has declared an initial dividend of 2% on its
$2,500,000 common stock, payable July 20 to holders of
record July 11.—V. 88, p. 1499.

Galveston Harrisburg & San Antonio Ry.—Favorable
Decision.—Judge Maxey in the Federal Court at Austin,
Tex., on June 22, in the suit brought by Thomas H. Hubbard
and the Crocker estate in behalf of themselves and others, to
foreclose the $6,354,000 Western Division 2d mtge. (income)
bonds, sustained the general demurrer to the plaintiff's
amended bill. •
The plaintiffs were given leave to amend and unless the amendment Is

filed by the first Monday of August the case will be dismissed.—V. 90,
p. 1554, 914.

Geary Street Park & Ocean RR., San Francisco.—Higher
Court Sustains City's Right to Operate Road.—See "San
Francisco" in State and City Department.—V. 90, p. 1170,
54.

Illinois Traction Co.—Guaranteed Bonds Offered.—See
Decatur Ry. & Light Co. above--V. 90, p. 503, 303.
Interborough-Metropolitan Co.—Settlement of Litigation,—

$4,000,000 6% Notes Sold at Par.—Referring to the settle-
ment of the litigation mentioned under Metropolitan Street
Ry. below, President Shonts says:
The company has agreed to contribute to the settlement so as to put an

end to all existing and threatening litigations against it. The company Is
the holder of about 97% of the stock of the Metropolitan Securities Co.,
upon which over $7,000,000 is still unpaid. As such stockholder, it has
been sued with the minority stockholders by the receiver of the New York
City Ry. Co., to compel it and the minority stockholders to satisfy out of
their personal stock liability the judgment amounting, with Interest, to,
over $4,600,000, recovered by such receiver against the Securities Co.
The company is also threatened with further similar litigations as theresult of a pending suit brought by said receiver against the MetropolitanSecurities Co., In which certain former directors of the City Company arejoined as defendants, to recover with interest over $4,000,000 on account

of the issue to the Securities Co. of City Railway Co. debentures at 70 and
their redemption by the City Company at par. It is also threatened with
litigation by the receiver of the Metropolitan Securities Co. in aid of the
collection from the Interborough-Metropolitan Co. of the said judgment
and claims of the receiver of the City Company.
To put an end to this litigation, existing and threatened, the company

has made a cash contribution of $4,000,000 in the form of payment upon
its stock liability, the cash for this purpose being raised by the sale of its
5-year 6% notes at par. The remainder of the sum required, $1,500,000,
has been contributed by certain of the directors of the New York City By.The effect of the settlement will be to relieve the Interborough-Metro-
politan Co. of all existing litigations against it, leaving its only outstanding
obligations, apart from its 43i% collateral trust bonds, its notes for $2,-
500,000, maturing in July 1911, which are secured by collateral in the hands
of the Mercantile Trust Co. and the new Issue of $4,000,000 of notes just
referred to.—V. 90, p. 1491% 234.

International Traction Co.,Buffalo.—Opposition to Plan.—.
A committee, consisting of ardin H. Littell and George R.
Teller, Buffalo, and John W. Green, Louisville, calls for
deposits of the 50-year collateral trust 4s with the Common-
wealth Trust Co. of Buffalo, or the Columbia Trust Co.,
Louisville, Ky., and a trust company in New York to be
designated later in opposition to the plan recently announced.
The committee contends that the plan (outlined last week), V. 90, P•1675), undertakes to obtain from the bondholders funds for improvements

—V. 90, I). 1675.
and extensions which should properly be contributed by the shareholders.

Jacksonville (Fla.) Electric Co.—On 7% Basis.—A semi-
annual dividend of 3 has been declared on the $800,000
common stock, along with the usual semi-annual dividend of
3% on the $500,000 pref. stock, payable Aug. 1 to holders
of record July 12, comparing with 3% paid half-yearly since
Aug. 1905 and 2% in Feb. 1905.--V. 89, p. 348.
Kansas City Ft. Scott & Memphis Ry.—Sale of Bonds.—

This company, which is part of the.St. Louis & San Fran-
cisco system, has sold to a Philadelphia house a block of a
little over $1,000,000 4% refunding bds.—V. 90, p. 1101.
Kansas City Mexico & Orient Ry.—Sale of Bonds in.Eng-

land.—The company announces the sale of $5,000,000 1st M.
50-year gold 4% bonds to a syndicate of English brokers.

President Stillwell is quoted as saying that this transaction will result
In the early completion of the extension from San Angelo to Del Rio, Texas,connecting the system with the National Railways of Mexico, thus giving
the Orient a direct through connection between Kansas City and Mexico
City.—V. 90, p. 1170. 849.

Kentucky & Indiana Bridge & RR.—Financing Deferred.
—The matter of re-financing of the company, we learn, has
been deferred Until amore propitious time for floating bonds.

Plans have been made for a new bridge to span the 01110 River, but it
will have no connection with the present bridge, which will be entirely re-
moved. The new bridge is to be double track, standard, up to date In
every particular. All the necessary re-financing of company affairs, to
provide additional money required for these improvements, is being in-
definitely held up. The subject, however, will probably ho further con-
sidered and finally disposed of, possibly by October next. Compare
V. 90, p. 1676.

Metropolitan Securities Co.—Settlement of Litigation.—See
Metropolitan Street Ry. below.—V. 89, p. 593.

Metropolitan Street Ry., New York.—Settlement of Litiga-
tion—Provision for Personal Injury Claims under Reorganiza-
tion.—Robert W. de Forest, one of the counsel for some of
the former directors of the Metropolititn Securities Co. in the
several suits brought by William W. Ladd, receiver of the
New York City Ry. Co., against the Metropolitan Securities
Co. and some of its former directors and the Interborough-
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Metropolitan Co., has submitted to Mr. Ladd, and through
him to Judge Lacombe, an offer of payment of $5,500,000
to end the litigation. Compare V. 89, p. 593.

The plan has been approved by the Interborough-Metropolitan Co. and
the Metropolitan Securities Co. and has also received the approval of the
bondholders' committees who represent the two issues of bonds of the
Metropolitan Street By.. whose plan of reorganization, soon to be submitted
to the Public Service Commission, is to be based upon ts consummation.
Mr. de Forest says: "The gentlemen who are providing the funds have

been actuated by a desire to terminate the costly and vexatious litigation
which has been in progress throughout almost the entire period of the
receivership and to enable the early reorganization of the Metropolitan
properties in the interest of both the security holders and the public. An-
other important reason for the adjustment which commends itself to all is
that it seems to afford, through the action of the bondholders' committees,
the only means of providing relief for the holders of personal injury claims
who have recovered judgments against the New York City By. to the
amount of almost $2,000,000, whose judgments would otherwise have been
rendered valueless by foreclosure."
The sum of $5,500,000 is paid to the receivers in settlement of their

claims against the Securities Co. and its principal stockholder, the Inter-
borough-Metropolitan Co., representing the balance of the purchase price
of $8,000,000 Metropolitan Street By. Improvement notes, issued prior to
the receivership and on account of which only about $3,000,000 had been
paid at the time of the appointment of receivers, and also in settlment of
the claim of thereceivers of the New York City Ry based on the redemption
at par of notes of the City By.. originally issued at 70.
The receivers claimed the Metropolitan Securities Co. was liable for this

difference and also that a corrcsp ending liability rested upon directors,
although they did not in any way individually profit from the transaction.
Former directors have provided the sum of $1,500,000 as part of the settle-
ment and the Interborough-Metropolitan Co. $4,000,000. "The two com-
mittees of bondholders have undertaken that any plan of reorganization
which they adopt shall provide for participation therein by the holders of
adjudicated claims for personal injuries against the New York City By. or
the Metropolitan Street By. upon the most favorable terms accorded to any
class of bondholders. This arrangement places the personal injury claims
upon the same basis as the most favored bondholders. All pending litiga-
tion will be ended by this adjustment."-V. 90, p. 1614, 1554.

Sale Adjourned.-Judge Lacombe, at the request of the
joint reorganization committee, has adjourned the foreclosure
sale from July 1 to Sept. 27, with the understanding that a
further adjournment will be granted if necessary.-Vol. 90,
p. 1614, 1554.
Mexican Union Ry.-Bonds Offered in Paris.-Subscrip-

tions are being received at the Banco di Roma in Paris, at
465 francs each, for 9,750 1st M. 6% bonds, par value 500
francs, or £20, interest Aug. 1 and Feb. 1, principal payable
in 60 years by annual drawings or purchases, with the priv-
ilege to the company of redemption beginning Feb. 1 1916
on 6 months' notice.
An advertisement states that these bonds will be secured on a proposed

railroad about 145 kilometers in length, extending from Torres, on the
Sonora branch of the Southern Pacific, to Torrich, upon the Yaqui River,
and upon the concession covering the same granted in 1896 by the State of
Sonora and in 1897 by the National Government of Mexico for a period of
85 years.

Missouri Water, Light & Traction Co. of Nevada, Mo.-
Successor.-See Nevada Water, Light & Traction Co. below.
-V. 88, p. 1438.

Muskegon Grand Rapids de Indiana RR.--Payment of
July Coupon.-Coupon No. 48, due July 11910, is now being
paid at the office of Winslow, Lanier & Co. The surplus
Jan. 1 1910, after paying coupon No. 47, was $3,320; net
earnings for 5 mos.--Jan. to May-were $21,326; total, $24,-
646; amount required to pay coupon No. 48, due July 11910,
$18,750; surplus as of June 1 1910, $5,896.-V. 90, p. 560.

National Railways of Mexico.-Dividend Increased.-A
dividend of 2% (No. 5) has been-declared on the $28,830,200
pref stock from the earnings of the six months ending
June 30, payable Aug. 10 at the company's offices in Mexico
or New York, comparing with 1% previously paid semi-
annually since August 1908.-V. 90, p. 1554, 1239.
Nevada (Mo.) Water, Light & Traction Co.-Successor

Company.-This company was incorporated on June 15 at
Jefferson City, Mo., with $350,000 stock in $100 shares, as
successor of the Missouri Water, Light & Traction Co. (V.
88, p. 1438), whose properties, consisting of the local street
railway, water, gas and electric plants, were recently pur-
chased at foreclosure sale by A. Mitchell of St. Louis.

Incorporators, Edward Willard, Clifford Phillips and
Mary Hopkins of Nevada, Mo.; Harry C. Barker and Wil-
son W. Seibert of St. Louis.
New York City Ry.-Settlement of Litigation.-See Metro-

politan Street Ry. above..L---V. 89, p. 163.
New York Ontario d& Western Ry.-New Director.-T. De

Witt Cuyler has been elected a director to succeed the late
C. S. Whelen.-V. 90, p. 977.
Northern Pacific Ry.-Decision of Commission in Spokane

Rate Case.-See editorial remarks on a previous page.-
V. 90, p. 772, 698.
Oklahoma Central RR.-Sale.-Judge Campbell in the

Federal Court on June 18 ordered the sale of the road on
July 12 to satisfy the company's obligations, on application
of President Dorset Carter.

Mr. Carter was one of the chief advocates of tile proposed constitutional
amendment which was defeated on June 11 (V. 90, p. 1625), removing
restrictions from railroads, and the adoption of which would have permitted
the sale of this road to a larger system.-V. 88,p. 158.

Pittsburgh Shawmut & Northern RR.-Receiver's Certifi-
cates Authorized.-The United States Circuit Court at Pitts-
burgh, Pa., on June 30 1910 authorized receiver Frank
Sullivan Smith to issue not exceeding $1,500,000 receiver's
certificates for improvements to the Shawmut Mining Co.
and the Kersey Mining Co. The certificates are to be dated
Aug. 1 1910 and run 5 years, subject to redemption at a
premium of 1% to 5%. Somewhat less than one-half of the
issue has been sold to various bankers.-V. 90, p. 1103.

Rates.-The following are recent changes and decisions:
Freight Rates.-As to the decision of the Inter-State Commerce Com-

mission on Pacific and Inter-Mountain rates see editorial on a previous page.

The Commission on June 29 decided that recent increases in rates on wheat
from Buffalo to points east should remain in force.
The New York Central lines, Pennsylvania, Erie and other lines in the

Central Freight Association territory have filed notice of Increases in class
rates, effective August 1.

Passenger Fares.-The Delaware Lackawanna 60 Western put into effect
June 28 its schedule of increases in passenger fares other than commu
tattoo..
The increase in all the inter-State commutation rates en roads entering

New York City have been postponed until July 20 as per request of the
Commission.-V. 90, p. 1677, 1555.

St. Louis Iron Mountain & Southern Ry.-Listed.-The
New York Stock Exchange has listed $414,000 additional
River and Gulf Divisions 1st M. 4% bonds, due 1933, making
the total amount listed to date $33,048,000.

Purposes for which $414,000 listed have been issued.
To construct second or double track along the line of road formerly

belonging to St. Louis Valley By $310,938
To construct or acquire terminal properties at or near St. Louis, Ill. 37,628
To develop and Improve the properties covered by the mortgage.._ 65,223
Earnings.-For 10 months ending April 30:
Ten Gross Net Operating Other Fixed Balance.

Months. Revenues. Revenues. Income. Charges. Surplus.
1909-10 522,488,461 $7,766,757 $505,235 55,653,447 52,618,545
1908-09  19,573,638 6,564,643  

Other Income includes: Dividends received, $239,847, and stlndry
amounts, $265,388. Fixed charges ($5,653,447) consist of Interest on
bonds. $4,224,281; rentals and taxes paid, $766,210, and sundry amounts.$662,956. Total credit to profit and loss account April 30 1910, $4,052,-
611.-V. 90, p. 850, 504.

Scranton Ry.-Interest Paid After Exchange.-The July 1
1910 coupon is not being paid on the $500,000 Scranton Ry.
Co. collateral trust 5s, due 1932, but is paid on Carbondale
Ry. Co. gen. M. 5s, due 1933, if and when exchange is made,
at Provident Life & Trust Co., Phila., per plan inV.90,p.1045.

Sedalia (Mo.) Light & Traction Co.-New Member for
Committee.-Herbert K. Hallett, President of the Atlantic
National Bank of Boston, has been elected to the first mort-
gage bondholders' committee. Compare V. 90, p. 1615, 1555.
Terminal Railroad Association of St. Louis.-Appeal by

Government from Favorable Decision.-United States District
Attorney Houts is preparing an appeal to the United States
Supreme Court froin the decision of the Circuit Court of
Appeals recently handed down dismissing the petition in the
suit brought by the Government.
The United States Supreme Court on Jan. 31 dismissed the certificate

issued by the judges of the lower court, who were unable to agree, the vote
being 2 to 2, holding it had no original jurisdiction. The present decision
by the Circuit Court enables the Government to bring the case to the higher
Court.-V. 90, p. 373.

Third Avenue RR., New York.-Receiver's Certificates Paid.,
-Receiver Whitridge on June 27 paid off $500,000 of re-
ceiver's certificates from cash on hand. Another $500,000
will be paid off shortly, leaving $2,500,000 of the $3,500,000
certificates issued, the amount provided for in the proposed
reorganization now under consideration by the Public Service
Commission.-V. 90, p. 1045, 628.
United Railways 84 Electric Co. of Baltimore.-Rumored

Purchases.-Some 9,000 shares of the company's stock
changed hands last week and, despite denials, there is a
persistent rumor in Baltimore of purchases by or in the
interest of the Pennsylvania Water & Power Co., which
recently acquired a large block of stock in the Consolidated
Gas, Electric Light & Power Co. of Baltimore (V. 90, p.
1557).-V. 90, p. 1359, 1045.
Wabash-Pittsburgh Terminal Ry.-New Committee.-The

following committee has been formed to represent the 1st
mtge. bonds and will probably issue a circular next week
calling for deposits with the Columbia Trust Co., N. Y.:
James C. Chaplin (Vice-Pres. Colonial Trust Co., Pittsburgh), Chairman;

William R. Nicholson (President of Land, Title & Trust Co. of Philadelphia).
Clarence L. Harper (President of Union Trust Co. of Philadelphia). Melgs
H. Whatlec (President of the Connecticut Trust & Safe Deposit Co. of
Hartford, Conn.) and Richard Sutro (of Sutro Bros, New York). with
Samuel Untermyer as counsel. Compare V.90,p.1103.-V.90,p.1556, 1240.

Wabash RR.-Dividends on Debentures.-The directors
have declared semi-annual dividends of 3% on the debenture
"A" bonds and 2% on the debenture "B" bonds, payable
July 1 to stockholders of record June 30, being the same rate
as paid in January last, and making 6% for the year on the
debenture "A" bonds and 4% on the debenture "B" bonds.
Compare V. 90, p. 55.

Wellington Grey & Bruce Ry.-Bonds Called.-Thirty-
three (£3,300) 1st M. bonds were paid off at par on July 1 at
the offices of the Grand Trunk Ry. in Montreal, Canada, and
London, England.-V. 84, p. 160.
West Penn Railviays, Pittsburgh.-New Mortgage-

Agreement.-The shareholders will vote Sept. 1 on
(1) On increasing the indebtedness of the company from $6,000,000 to

$12,000,000, and the execution of an issue of bonds to be secured by a
mortgage upon property and franchises now owned or hereafter acquired;
(2) on ratifying the agreement mentioned below under heading, West Penn
Traction Co.-V. 90. p. 1297, 628.

West Penn Traction Co.-Earnings.-For the three months
ended March 311910:
Gross receipts (Including subsidiary companies) $520,545
Net earnings (after taxes)  207,145
Interest on bonds of the West Penn Railways Co. and its subsid'y

cos., Including the P. McK. & C. for three months  115,137
Amount required to pay 1 quer. on $2,750,000 5% pref.

stock of West Penn Rys. Co  34,375
Quar. dividend No. 1, 134% on $1,625,000 6% cum. pref. stock

of West Penn Traction Co  24,375

Balance  $33,258

Application to List in Pittsburgh.-The Pittsburgh Stock
Exchange has been requested to list 65,000 shares of common
stock and 16,250 shares of pref. stock. The stock of the
Railways Company has been stricken from the list.
New Mortgage-Agreement.-The shareholders will vote

at the office, 345 Fourth Ave., Pittsburgh, Sept. 1 on-
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(1) Authorizing an issue of $25,000,000 mortgage bonds covering at
property now or hereafter owned.

(2) On ratifying the proposed agreement between the West Penn Trac-
tion Co. and West Penn Railways Co. as set forth In paragraphs 6, 7 and
8 of the amended proposition of the American Water Works & Guarantee
Co., made to the stockholders of the West Penn Railways Co. Feb. 10,
and accepted by the stockholders of the last-named company on Feb. 23.
Compare West Penn Railways above. (C. W. Scheck is Secretary.)
—V. 90, p. 1678, 1615.

Wheeling & Lake Erie RR.—Application to Issue Receivers'
Certificates.—Receiver Worthington on June 28, it is re-
ported, applied to the United States District Court at Pitts-
burgh for permission to issue $200,000 receiver's certificates
for the purchase of tools, machinery and other equipment
for the new repair shops at Brewster, 0.—y. 90, p. 1556.

Western Ohio Ry.—Plan Approved.—The shareholders
voted June 24 (1) to authorize a 2d mtge. of $500,000, (2) to
increase the authorized capital 'stock from $3,400,000 to
$4,000,000, (3) to lease the property to the Western Ohio
RR. Co.

Holders of Railway common stock ($3.000,000) will be permitted to ex-
change same for 33 1-3% In Railroad stock. The new company, It is said,
will have the same officials as the old concern. (V.90, p.1615,11556,1492.)
Stock for exchange must be delivered to the railroad company before

Jan. 1 1911. The necessary resolutions were passed authorizing a supple-
mental mtge. to the Citizens' Savings & Trust Co. to bring the property of
the Lima Findlay & Toledo Ry. Co., subject to its outstanding bonds,
directly within the lien of the Western Ohio Ry. Co. 1st mtge.; also author-
izing the issuance, pro rata, to the holders of the present pref. stock (amount-
ing to $500,000) of $50,000 of the $100,000 additional 6% 2d pref. stock In
consideration of The consent of the pref. stockholders to the Issuance of the
$500,000 1st pref. 7% cumulative stock, into which the issue of $500,000
6% collateral trust bonds will be convertible. Compare V. 90, p. 1492,
1556, 1615.

Wilmington & Philadelphia Traction CO.—New Company
—Lease.—This company was incorporated in Delaware on
June 27 with $6,500,000 of authorized capital stock, and, it
is understood, will take a 999-year lease (calling, one report
says, for an annual rental of about $400,000) of the following
properties lying south of Philadelphia controlled by the
Inter-State Railways of Philadelphia through the United
Power & Transportation Co.

Wilmington City Ry. Co., Wilmington Light & Power Co.. Wilmington
City Electric Co., the Chester Traction Co. and Delaware County & Phila-
delphia Fly. Co.
[The principal stockholders of the new company are said to be: J. G.

White Co., of New York and London; 0. T. Crosby, of Warrenton, Va.,
who will probably be the company's President; G. W. Webb, of Baltimore;
J. T. Scott, of Scott & Co., brokers of Wilmington. Del. and T. Coleman
duPont, Pierre S. duPont and Alfred I. duPont, of Wilmington.]

Youngstown & Ohio River RR.—Offering of 1st M. Ss—
Only $1,000,000 to be Issued at Present.—C. E. Denison &
Co., Boston and Cleveland, are placing the company's 1st
M. 5s, of which the present issue will be only $1,000,000 (not
$1,200,000, as stated in our "Electric Railway Section").
These bonds are dated April 1 1910 and due April 1 1935, but
redeemable after 5 years at 105 and int. Int. A. & 0. at
First Nat. Bank, N. Y., and at Citizens' Savings & Trust
Co., trustee, Cleveland, 0. A circular Says in substance:

Capitalization.
Stock to be Issued now (one-half preferred) $2,00'0,000
First mortgage bond limit  2,500,000
Present Issue (cost of present property over $1,700.000)  1,000,000

Further bonds may be issued only as follows: (1) $200,000 in blocks of
$25,000 when net earnings for the preceding 12 months are double the
Interest on bonds Issued and to be issued; (2) additional amounts for new
property or extension at 75% of cost when net earnings for one year pre-
ceding are twice the Interest on bonds outstanding and to be issued.
The net earnings for the year ending March 31 1910 were $75,443, or over

1 ;•5 times the interest on the 1st M. 5s. The gains for the past few months
are such that we believe the company will soon earn double its interest
charges. The road reaches a territory poorly served heretofore by either
steam or electricity and at lower rates on account of shorter hauls. Earn-
ings are growing rapidly, particularly freight. Through its connection
with the Erie RR. this company can send freight to all parts of the United
States, as also express matter, by contract with Wells Fargo Express Co.

Extracts from Report of Stone & Webster, Boston, April 11 1910.

The property has been substantially built, Is being well maintained and
economically operated. The roa0 traverses a rugged country, so that to
keep grades within 2.25%, heavy cuts and fills, as well as numerous trestles
and bridges, were necessary. This has made the cost of construction high.
The road was built on standard steam road specifications and is operated
by both steam and electricity. A thoroughly modern power station fur-
nishes power at low cost. The construction books show that approxi-
mately $1,727.000 has been spent in building the property. We believe
that it would cost more than this amount to-day to duplicate it. The
population directly served is 62,500. Besides this, a number of other inter-
urban electric roads serve as feeders. The earnings for the last 12 months,
when the property was not fully completed, Indicate that the gross earn-
ings for the year ending June 30 1910 will be about $200,000, and we be-
lieve that they will continue to grow surely and steadily.

Abstract of Letter from President Will Christy, Cleveland, 0., April 26 1910.

The company was incorporated under the General Railroad Laws of Ohio
with a broad charter, giving It the right to operate with both steam and
electric motive power, and to do a general passenger, freight, express and
mall business. The company now carries its passenger traffic upon electric
cars of the suburban type and handles Its freight traffic by steam loco-
motives and regular freight car equipment, connecting and exchanging
freight with the Erie RR. at Washingtonville, to and from all points in
the United States and Canada. Operates 39 miles of track, including 3
miles of 2d track, as follows: On right of way owned and averaging 80 ft.
wide, 31.35 miles; on private right of way under favorable 99-year lease.
6.81 miles; under 25-year franchise, 0.84 mile. By connection with various
traction systems all of the large population of northeastern Ohio is made
tributary to our lines, while the population of the towns directly served is
estimated at over 60,000.
The company owns the coal and mineral rights under 420 acres adjoining

its power house at West Point, and at present Is obtaining Its coal supply
from a mine located near by, at a price only a few cents above the cost of
mining, making cheap operation possible. Station equipment, two 1,000
k.w. Westinghouse steam turbines, four 400 h. p. water-tube boilers, &c.;
building of steel, brick and concrete, fireproof and ample in size for double
the present capacity. We expect large returns from the sale of current
for lighting and power to the various electric railways and towns located in
that territory. At East Liverpool we have a large freight terminal and a
freight storage house, these being among our most valuable assets.
Equipment, four passenger cars and three combination baggage and pas-
senger cars equipped with four 75 h.p. Westinghouse motors; two steam
locomotives, eight coal cars, six flat cars and one box car. Under its traffic
agreement the Erie RR. supplies all freight cars for in and out-bound busi-
ness. Only since May 22 1909 has our line been in operation to our freight
terminal in East Liverpool, and our cars were kept from entering the city
and making connection with the suburban lines centering there until Dec.9
1909, since which time only has the road been In complete operation.

Earnings for 3 Mos. end. Moh.31 1909 &1910 and Year end. Mch. 311910.
(d Mos.) 1909. (3 Mos.) 1910. Year 1909-10.

Gross earnings $26,381 $43,611 $183,919
Operating expenses, taxes & rentals_ _., _ 108,476

These net earnings are more than 134 times the Interest on $1,000,000 1st
M. bonds, although the property has been in complete operation only
since Dec. 9 1909, a period of but three months. We expect that the net
earnings will soon be double the interest charges.—V. 90, p. 1556, 1364.

INDUSTRIAL, GAS AND MISCELLANEOUS.

American Graphophone Co., New York .—New Mortgage.—
The company has filed a mortgage to the New York Trust Co.
to secure an issue of $2,000,000 20-year 6% gold bonds to
fund outstanding indebtedness.

These bonds are dated June 1 1910 and due June 1 1930, but are redeem-
able in any amounts on any interest date after one year at par. Int. J. & D.
at office of trustee. Par $100, $500 and $1,000.
A sufficient amount of the bonds will be reserved to retire the present

purchase-money mtge. of $100,000 on the factory real estate at Bridgeport,
Conn., and the outstanding coupon notes and debentures of about $760,000.
The proceeds of the remainder will be available to pay the floating debt
and to increase working cash capital.

Outstanding debentures and coupon notes will be exchangeable at par
for the new mortgage bonds.

Option.—Stockholders of record June 15 1910 had the
privilege until July 1 1910 of subscribing at 80% for the
new bonds.

Subscriptions are payable at company's office, 154 Nassau St., N. Y.,
25% July 1, 25% Aug. 1, 25% Sept. 1, 25% Oct. 1; but may be paid in full
on or before July 1 If desired. Interest to be adjusted from June 1. The
bonds will be delivered as soon after July 1 as possible.
Stockholders and security holders had already on June 20 subscribed in

cash and signed an agreement to exchange their holdings of the various
existing forms of debt to an amount of over $1,100,000. Compare V. 88,
p. 292, 453, 946.

Alliance Realty Co.—Extra Dividend.—The company has
declared the regular quarterly dividend of 2% and an extra
dividend of 6% on the $2,000,000 stock, payable July 15 to
holders of record July 5. Compare V. 90, p. 700; V.89, p.920.
American Telephone & Telegraph Co.—Exchange of Stock.

—See Nebraska Telephone Co. below.—V. 90, p. 1046, 916.
Atlantic City (N. J.) Gas Co.—Bond Syndicate.—The

members of the syndicate which underwrote $2,150,000 of
the bonds received yesterday their respective proportions
of the amount unmarketed, aggregating, it is said, about
91% of the same. Compare V. 90, p. 916.

Baldwin Locomotive Works .—Official Statement.—Vice-
President Alba B. Johnson has issued substantially the fol-
lowing statement in reference to the first mtge. 5% sinking
fund 30-year gold bonds, of which $10,000,000 bonds were
sold in April 1910 at 9932% and int. by Kuhn, Loeb & Co. of
New York and Brown Brothers & Co. of Philadelphia.
Bonds dated April 30 1910 and mature May 1 1940; int., M. & N,

Both prin. and int. payable in Phila. and N. Y., without deduction for any
tax under any present or future laws of Pennsylvania or the United States.
Tax-exempt in Penn. Par: c' $1,000; V' $1,000 and multiples.

Authorized amount, $15,000,000; $10,000,000 have been issued and
$5,000,000 are reserved for future additions and improvements at not more
than 75% of the cost thereof. Secured by a first mortgage to the Penn. Co.
for Insur. on Lives & Granting Annuities of Phila., as trustee, upon all the
manufacturing plants, real estate, machinery and fixtures, valued at over
$14,500,000, and also u,pon the entire capital stock of the Standard Steel
Works Co.. valued at about $3,500,000.
The mortgage provides that the quick assets, comprising cash, accounts

receivable, notes receivable, marketable bonds and stocks (excluding bonds
and stocks of the Standard Steel Works Co. or by any other subsidiary),
and merchandise, including stock on hand and work in progress, shall at
all times exceed the aggregate indebtedness of the company, including the
outstanding bonds.

Beginning with 1915 an annual striking fund of 2% per annum on the
maximum amount of bonds at any time Issued will purchase the bonds at
not exceeding 107 M% and int. or draw them by lot at that price. The
issue may be redeemed as an entirety on any int. date after May 1 1915
at 115% and int.
The earnings applicable to interest charges during the past ten years

have been at the average rate of over $2,800,000 per annum. The net
assets, after the application of the proceeds of the present $10,000,000
bonds, and deducting bills and accounts payable, are over $30,000,000,
against which assets the present $10,000,000 of bonds will be the only
debt. Compare V. 90. p. 1046, 1141, 1556.

Brazeau Collieries, Ltd.—Stock Increase.—This ally of the
Canadian Northern Ry. filed on June 24 a certificate of in-
crease of capital stock from $1,000,000 to $4,000,000; par of
shares, $100. As to sale of company's bonds, see Canadian
Northern Ry. in V. 00, p. 1424.

California Wine Assoc 'n.—Financial Plan—Preferred Stock
to be Created and Offered.—In order to retire a part of the
floating debt the following plan is submitted:
That $2,000,000 of the present authorized stock (par $100) shall be con-

verted into pref. stock carrying cumulative dividends at the rate of 6%
and be pref. both as to dividends and assets. Of this, $1,426,260 pref. stock
is to be offered to present stockholders ($4,754,200) at $66 2-3 per share In
the proportion of 3-10 of a share of pref. stock for each share of present stock,
A syndicate has been formed which has agreed to take at $66 per share

such stock as may not be subscribed for and taken by the stockholders.—
V. 90, p. 1612, 701.

Central District & Printing Telegraph Co. of Pittsburgh.—
Exchange of Stock.—See Bell Telephone Co. of Pennsylvania
V. 90, p. 1679.—V. 90, p. 112.

Commonwealth Edison Co., Chicago.—Called Bonds—
Option of Exchange.—All the $5,335,000 outstanding 5%
1st M. gold bonds issued by Chicago Edison Co. under date
of July 1 1896 have been called for redemption on April 1
1911 at the Merchants' Loan & Trust Co., 135 Adams St.,
in Chicago, Ill., at par, with accrued interest.
The Commonwealth Edison Co. offers the holders of the

above-mentioned bonds its 1st M. 5% gold bonds of 1943 in
exchange, bond for bond, one month's interest to be adjusted.
This privilege will expire Aug. 15 unless sooner terminated.
Upon the retirement of said cliicago Edison Co. bonds, the Commonwealth

Edison Co. 1st M. 5s, of which there are now $19,500,000 outstanding, will
be secured by a first mortgage lien on the entire property, subject only to a
purchase money mortgage of $130,000.

Holders of Chicago Edison Co. bonds may also subscribe prior to Aug. 15
1910 for additional 1st M. bonds at par and interest. The amount so to be
sold is approximately $4,665,000, making a total of about $10,000,000
new bonds to be Issued. '
The following syndicate has agreed to purchase all the bonds of this

company authorized to be issued for the above-mentioned purposes as shall
not be taken under the terms of this offer: First Trust & Savings Bank,
Harris Trust & Savings Bank, N. W. Halsey Fa Co., Illinois Trust & SavingsNet earnings  $75,443
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Bank, The Merchants' Loan & Trust 'Co., The Northern Trust Co., Russell,

Brewster & Co., and The American Trust & Savings Bank, all of Chicago,

and N. W. Harris & Co., New York.—V. 90, p. 561.

Consolidated Gas, Electric Light & Power Co. of Balti-

more.—Notes Sold.—E. H. Rollins & Sons, Boston
' 

Esta-

brook & Co. and William Salomon & Co., New York, and

Alexander Brown & Sons, Baltimore, offered this week at
973/i and int., and, it is announced, have wholly sold, the

entire issue of $4,000,000 3-year 5% secured gold notes,

dated July 1 1910, due July 1 1913, but all or any part pay-

able at option of company on 30 days' notice at any time

at par and int. Par $1,000, coupon. Int. J. & J. at Con-

tinental Trust Co. (of Baltimore), trustee, and New York

Trust Co. of New York.
Condensed Extracts from a Letter of the President, Dated June 18 

1910.

The proceeds of these notes are to be used to retire $3,584,500 6% b
onds

of the Consolidated Gas Co., which mature July 1 1910, and for co
nstruc-

tion and other corporate purposes.
The notes will be a direct obligation of the present Consolidated Com-

pany and will be secured by deposit of bonds having an aggregate 
par

value of $5,211,000, as follows:
*3,037,000 gen. M. 43% bonds of Consolidated Gas Co. due April 1 

1954.

1,722,000 gen. M. 44% bonds of Consolidated Gas, Electric Light &

Power Co., due Feb. 14 1935.
452,000 1st M. 5% bonds of Baltimore Electric Co., due June 1 1947.

Earnings of the Company for the Year ending April 30 1910.
Gross income $4,637,704 I Fixed charges $1,375,732

Net (after taxes)  2,394,902 Surplus   1,019,170

With the retirement of the 6% bonds due July 1 1910 the surplus 
income

applicable to the payment of interest on these notes is, on the 
basis of

the above earnings statement, more than six times the amount 
required.

These notes do not increase the fixed charges. The company has paid divi-

dends at the rate of 6% on over $7,000,000 prior lien pref. stock since 
the

organization of the company and has recently begun paying dividends 
at

the rate of 4% on over $6,300,000 common stock. At present market

prices, the collateral for the notes and the pref. and common stocks show 
an

equity above the face value of the notes of over $10,000,000.

Maturing Bonds.—The $3,584,500 6% bonds of the Con-

solidated Gas Co. of Baltimore, due July 1 1910, are being

paid at the Continental Trust Co. Baltimore, with also the

last coupon, maturing July 1 1910.
Exchange of 548 43.% Gas Bonds Issued Since Consolidation

of June 20 1906.—Notice is given to holders of the 4A%
gas bonds numbered from 2,501 to 3,048, both inclusive,

issued under mortgage of the Consolidated Gas Co. of Balti-

more to Fidelity & Deposit Co. of Maryland, dated April 1

1904, that these bonds may now be exchanged without

charge through the Continental Trust Co., Baltimore, for

bonds issued under and secured by said mortgage. (See ex-

planation V. 90, p. 1493, 1173.)—V. 90, P. 1557.

Cramp (Wm.) & Sons Ship & Engine Building Co.—
Report.—For years ending April 30:
Fiscal Net Int. on nit. on Ground Balance,

Year— Earnings. Serial Notes. 1st M. Bds. Rents, &c. Surplus.

1909-10  $716,142 $198,083 $61,667 $29,964 $426,428

908-09  747,950 208,833 62,917 30,047 446,153

—V. 90, p. 1616, 916.

(John R.) Davis Lumber Co., Phillips, Wis.—Bonds
Retired.—This company retired $25,000 of its $650,000 1st
mortgage 6% bonds on July first. Farson Son & Co. placed
the issue. See V. 88, p. 1004.
Denver Gas & Electric Light Co.—Bonds Sold.—The com-

pany has sold $730,000 of the "first and refunding" 5%
bonds, limited to $25,000,000 (being the first of the issue
thereunder) to pay for the Denver Steam Heating Co.
The company Is still In process of organization and it is not true, as

reported In some papers, that possession of the Denver Gas & Electric Co.
was taken on July 1.—V. 90, p. 112.

Dominion Steel & Coal Corporation.—New Name.—The
shareholders voted on June 23 to change the name of this new
company to the Dominion Steel Corporation, Ltd., instead
of to "Canadian Steel Corporation, Ltd.," as first proposed.
Compare Steel Company of Canada below and compare

V. 90, p. 1680.

Illinois Valley Gas & Electric Co.—New Mortgage.—This
new merger corporation, of which Samuel Insull of Chicago
is President, has filed its new $10,000,000 mtge., dated
May 11910, to the Illinois Trust & Savings Bank of Chicago,

as trustee, to secure 5% gold bonds payable May 1 1940.
The following properties are specified:

Illinois Light & Traction Co., gas and electric railway properties at
Streator, Ill.; Morris Gas Light and United Electric companies gas

and electric joroperties at Morris, Ill.; United Electric Co. properties at

Seneca, Ill.; Ottawa (Ill.) Gas Light & Coke Co.. gas plant and other prop-

erties; Millington Light & Power Co. electric properties; John Siebert elec-

tric plant at Dwight, Ill.: Anderson electric plant at Gardner and South

Wilmington; Odell (Iii.) Electric Co. Compare V. 90, 'p. 1617.

International Agricultural Corporation, N. y.—Firsi
Dividend.—The directors have declared an initial annual
dividend of 7% on the preferred stock, payable July 15 on
stock of record June 30.
Purchase.—A press despatch from Mount Pleasant, Tenn.,

on June 22, announced that the company had purchased
the holdings of the Independent Phosphate Co., of which
A. C. Read was President.
Potash Situation.—"Boston News Bureau" of June 23 said:
The attempt of American fertilizer companies to break into the German

potash monopoly and secure at least the partial enforcement of the con-
tracts secured last summer is still In negotiation. There is in the law re-
cently enacted by the German Reichstag (V. 9h, P. 1557.) a provision that
Its enforcement shall be subject to the supervision of the Bundesrath, or
Council of State. This council has certain discretionary powers and it is
because of this fact that the American interests are hopeful that the diplo-
matic negotiations now in progress between the State Department of this
country and the German Foreign Office may result In securing In part at
least the advantages of the contract signed a year ago. In the meantime
none of the big potash consumers in this country are securing any price
concessions in the potash supplies which they are compelled to purchase
abroad. The old prices in force in June 1909 still prevail and will con-
tinue to until diplomatic negotiation finally determines whether German
interest will recognize the validity of the contract entered into a year ago.
See also V. 90, p. 1557, 630—V. 89, p. 1351, 997.

International Textbook Co., Scranton, Pa.—Bonds Called.
—One hundred and two 1st M. bonds of the Colliery Engineer

Co. (now the International Textbook Co.) were paid off on
July 1 at 105 at the County Savings Bank & Trust Co.,
Scranton, trustee.—V. 90, p. 979.
(George W.) Jackson, Inc., Chicago.—Bonds Offered.—

Farson, Son & Co., New York and Chicago, are offering
on another page, at par and int., $400,000 1st M. guar-
anteed gold 6s, dated June 15 1910 and due $50,000 yearly
on June 15 from 1912 to 1919, both inclusive, but subject
to call at 105 and int. on 30 days' notice, 1st M. guaranteed
gold 6s. Total authorized, $500,000; $100,000 held in treas-
ury to pay for extensions and improvements, if necessary,
at 40 to 60% of cost. Denominations $500 and $1,000.
Int. J. & D. 15 at banking house of Farson, Son & Co. in
either N. Y. City or Chicago. American Trust & Savings
Bank, Chicago, trustee. A circular says in substance:

These bonds are a first obligation of George W. Jackson, Inc., and in
addition are unconditionally guaranteed as to the prompt payment of prin-
cipal and interest by Mr. George W. Jackson. They are further secured
by a first lien upon all of the property of the company, which Includes:
(a) 274 000 square feet situated on Elston Av., Mendel St. and Chicago
River,improved with four large new steel buildings, just completed and
equipped with new and modern steel fabricating machinery; value of land,
$275,000; cost of buildings and plant, $386,000. (b) Jackson Boulevard
building, 50x165, improved with three-story and basement steel building,
costing $125,000. (c) Property at 73d St. and Bond Av., costing $40,000.
(d) Disposal plant, Madison St. and Chicago River, and other properties.
making the total assets securing the bonds over $1,000,000. The proceeds
of these bonds are to pay for property recently acquired and to take up the
floating indebtedness. This issue is the only indebtedness of the company.

Net earnings for the last three years, $950,000, or about 14 times the
annual interest requirements of this issue of bonds. The business is gen-
eral contracting, and throughout the West there is no larger or better known.
firm; their credit is A-1. Some of their larger contracts include: Tunnel
contracts for the Chicago water system, through solid rock, under bed of
Lake Michigan; Chicago & North Western Ry. depot, costing $20,000,000;
60 miles of subway, Illinois Tunnel Co., Chicago; Strickler Tunnel, length
6,642 feet, through Pike's Peak, Colorado Springs, and various others.
representing an expenditure of more than $60.000,000. Compare V. 89,
p. 414; V. 90, p. 240.

Kirby Lumber Co.—Option to Holders of 6% Gold Timber
Certificates, First Issue (Kirby Lumber Contract) Series "N."—
Brown Brothers & Co., Philadelphia, New York and Boston,
announce to holders of Series N certificates, $490,000, due
Aug. 11910, that they are prepared to take any of the above
certificates, on a 3% basis, in exchange for second issue of
6% timber certificates on a 7% basis, at par for par, and pay
the difference in cash. Compare V. 89, p. 414.

Lake Superior Iron & Chemical Co. of New York.—Re-in
corporated.—This company was incorporated at Albany on
June 28 with $11,625,000 of capital stock as successor of the
Lake Superior Iron & Chemical Co. of Michigan, recently
reported as sold. The directors include William C. Taylor
and others of 37 Wall St., N. Y. It is said that "of the
capital stock, $1,625,000 is to be reserved for the conversion
of pref. stock." Compare V. 87, p. 1608, and V. 90, p. 1242.

Lord & Taylor Co.—Control Acquired by United Dry Goods
Co's.—See last named above.
New Preferred Stock.—The stockholders will vote July 19

on increasing the preferred stock from $2,500,000 to $3,500,-
000. The new stock is to be offered pro rata to the present
stockholders. There is outstanding $2,500,000 pref. and
$3,000,000 common stock.—V. 90, p. 1681.

Nebraska (Bell) Telephone Co.—Exchange of Stock.—The
American Telephone & Telegraph Co. has offered to give in
exchange three shares of its own stock for each four shares
of the stock of the Nebraska Telephone Co. (amounting
Dec. 31 1909 to $4,600,200) if delivered in New York on or
before July 15. Fractional Nebraska shares will be pur-
chased at $105 per share.—V. 90, p. 506.

New York Air Brake Co.—Quarterly Dividends Resumed.—
The company has resumed dividends on its $10,000,000
capital stock with the declaration of a quarterly distribution
of 1 %%, payable July 29 to holders of record July 11. The
last payment (2%) was made in Oct. 1907, before which
2% was paid quarterly from Oct. 1899.—V. 90, p. 1242, 500.

Nipe Bay Co.—Initial Dividends.—This company, whose
$3,500,000 outstanding common stock is owned by the
United Fruit Co., has declared out of the net earnings
during the current fiscal year initial dividends of 4% on its
common stock and 7% on its $2,000,000 non-cum. preferred.
The common stock dividend is payable on Sept. 15 to holders
of record Sept. 1, while the preferred is payable on Aug. 31
to holders of record July 30.—V. 89, p. 1480.

Northwestern Ohio Natural Gas Co.—Change in Control.
—See Ohio Fuel Supply Co. below.—V. 90, p. 1299.

Ohio Fuel Supply Co.-50% Extra Dividend in 6% De-
bentures.—A press despatch from Pittsburgh states that the
company has declared a regular quarterly dividend of 2%
in cash on the capital stock and an extra dividend of 50%
payable in 6% debenture bonds.
The cash dividend Is payable July 15 to holders of record July 6; the

extra dividend July 30 on stock of record July 20. The new debentures are
redeemable at any time. The next quarterly dividend, It Is said, may per-
haps be only 2% Instead of 2 3i %; If so, the interest on the bonds would
serve to make the return to the shareholders equal to 11% on the stock.

Payment of Guaranteed Bonds.—See United States Natural
Gas Co. below.
Exchange of Stock.—The company is reported to have given

its stock in exchange (par for par) for the stock (or perhaps
only the minority interest) in the Northwestern Ohio Natural
Gas Co. (compare V. 90, p. 1299), in which, a 60% interest,
(the total issue being $2,755,250) has long been held by the
Standard Oil Co. (V. 88, p. 372.)

Phoenix Iron Co.—New Bonds.—The stockholders voted
on June 28 on increasing the indebtedness of the company
from $930,000 to $1,500,000 for the purposes stated in our
issue of June 25 last, page 1682.
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Planters' Compress Co.—Sale of Lowry "Round Bale"

Patents.—Philip M. Reynolds, Treasurer, 201 Devonshire
St., Boston, will receive sealed bids up to noon of July 15
f )r the purchase of the United States Letters Patent covering
the Lowry invention.
The scope and priority of the Lowry invention has, It is stated, been estab-lished by extensive and successful litigation covering several years. Thepatents are 62 in number, Including the basic press, bale and method pat-ents, as well as the subsidiary patents and cover, and include the makingof the well-known "Lowry bales" of cotton, hay, jute, &c., as heretoforeput up by the company.
Cash or certified check for $500 must accompany each bid. The balanceof the successful bid will be payable In cash on or before July 29 at the officeof Goodwin, Dresel & Parker, 84 State St., Boston, Mass., when transferwill be perfected.—V. 86, p. 484.
Pope Manufacturing Co.—Initial Common Dividend.—

The company paid on Thursday last an initial dividend of
23/2% on its $4,000,000 common stock. The regular quar-
terly dividend of 1 on the $2,500,000 preferred stock
was also paid.—V. 89, p. 915.
Public Securities Co., Chicago.—Initial Preferred Divi-

dend.—The company has declared an initial dividend at the
rate of 7% per annum on its $10,000,000 cum. preferred stock
for the fractional six months ended June 30, payable July 1
to holders of record June 25. Compare V. 90, p. 1598, 1176.
Rockford (Ill.) Electric Co.—Bonds Offered.—The Bond

Department, Milwaukee Trust Co., Milwaukee, in April 1910
offered at 983/ & int. "first and refunding mortgage' 5%
gold bonds. Total auth., $7,500,000; issued, $1,051,000;
reserved to retire Rockford Edison Co. 1st 5s, $49,000; total
bonds out, $1,100,000. Compare V. 90, p. 113, 703.
Pabst Brewing CO., Milwaukee.—Preferred Stock Offered.

—Hallgarten & Co., New York, offered on June 25 at 99 &
int. from June 15 to date of delivery and have wholly sold
the issue of new 7% cum. pref. stock, authorized and.
outstanding, $2,000,000, pref. as to assets as well as divs.
All or any part redeemable at option of company at any time
at 115 and accrued dividends. Dividends payable Q.-M. 15.
Par value, $100. Equal voting power with common.
Abstract of Letter from Pres. Gustave Pabst, Milwaukee. June 15 1910.

Capitalization of Company.
$2,000,000 7% cum. pref. stock (now being sold). No additional pref.stock can be authorized without unanimous consent/of allthe stockholders of the company.
10,000,000 common stock.
2,600,000 first mortgage serial 4% gold bonds. This amount cannot beincreased while any part of the pref. stock is outstanding.$150,000 bonds mature June 1 of each year until all the bonds

are paid. All outstanding bonds are subject to retirement
at 105 and int. on any interest date. Retired bonds can be
replaced by new bonds only with the consent of the holders
of two-thirds In amount of pref. stock and the holders of two-
thirds In amount of the common stock.

The business was established in 1842, with a total output of about 300bbls. during the first year. From a comparison of the sales for the first fivemonths of 1910 with the sales for the same period of 1909, the total outputin 1910 can be conservatively estimated at about 1,000,000 bbls. Theaffairs of the company have never been in more prosperous condition.
The present capacity of the malt-house and the brew-house Is sufficientfor a production of 2,000,000 barrels per annum. The company owns 428properties located in 187 cities, most of which are used for the distributionof its product; the remainder Is utilized for other mercantile and commercialpurposes. The company also owns 209 ice-houses located In 209 cities ofthe United States, which are used by local dealers as storage and distributingdepots. The gross assets exceeded on Dec. 31 1909 $16,000,000. Thevaluable good-will, brands, &c., are not carried on the books as an asset.Real estate Investments and buildings acquired since 1842, taken at costand without considering the enhancement in their value since acquisition,aggregate $8,000,000. Sundry capital assets amounted Dec. 31 1909 toabout $2,000,000 and quick assets to about $6,000,000. The company hasfor more than ten years past written off on its books annually on buildings

2%. on machinery 7 ;4%, on shipping cooperage 20%, on saloon furniture25%, on ice-houses 20%, on live stock and on vehicles 10%.
The company has expended within the past ten years about $1,500,000for the betterment of its plant. The entire motive power is electrical. Themalt-house and the brew-house are as perfect in their arrangements as anyin the world. The gigantic bottling department is most modern.
The average annual surplus earnings for the last five years, after deduc-tbn of bond Interest, were $877,513. The surplus earnings for the calendaryear 1909, after deduction of bond interest, were $943,480, which isequivalent to over 47% on the new issue of pref. stock, or about seventimes the dividend thereon. The five months of the current fiscal yearshow an increase In net earnings over the same period of last year of about$150,000.—V. 83, p. 628, 162.

Steel Company of Canada, Ltl., Hamilton, Ont.—New
Name.—Consolidation.—The "Canadian Steel Corporation,
Ltd.," recently incorporated under the Canadian Act filed
on June 24 a certificate changing its name to "The Steel
Co. of Canada, Ltd." Parr's Bank, London, is expected
shortly to offer an issue of 1st M. 6s of the new com-
pany at 1023/2. C. S. Wilcox, Hamilton, Ont., is President
and Lloyd Harris Secretary. The "Monetary Times of
Toronto" says:
The Hamilton merger is capitalized at $25,000,000, and the variouscompanies will be represented by the following amounts of stock: HamiltonSteel & Iron Co., $9,300,000; Canada Screw Co., $4,000,000; Canada Bolt& Nut Co.. $2,100,000; Montreal Rolling Mills Co., $7,650,000. The pres-ent capitalization of the Steel & Iron Co. Is about $3,000,000, so that theholders of stock will get three shares in the merger for every one they holdin the company. The basis of consolidation of the Hamilton Steel & IronCo. Is approximately a bond issue, representing two-thirds valuation offixed assets, pref. stock for the difference between amount of bond issueand net assets, and common stock based on the earnings of the constituentcompanies. Compare Dominion Steel .& Coal Corp. In V. 90, p. 1680.
Tefft-Weller Co., New York.—To be Liquidated.—The ad-

visory committee appointed last April, consisting of A. D
Juilliard, Cornelius N. Bliss, William De F. Haines, C. L.
Baaisher and Woodbury Langdon, has decided in favor of
liquidating the company. The Journal of Commerce &
Commercial Bulletin" on June 29 quoted William B. Ellison,
counsel.rfor the company, as saying:
When the matter first came up about May 1 there were on the floorsabout $1,700,000 worth of goods. About $500,000 of stock has since beenadded, and all of this has been marketed with the exception of approxi-mately $700,000. The question now is whether this should be sold In smalllots or in bulk. With that In view large buyers, Including Mr. John Claflin,are being canvassed. The proposition to liquidate mustFcome before theboard, and 1 shall advise that it also be submitted:to the stockholders be-

414 „4,1 kol 4t.i.*fore final action is taken.
The creditors will be paid 100 cents on the dollar, and rthink:the stock Isworth approximately 70, based on conditions of_liquidation so far had.

George C. Clarke, the President, and John N. Beach, the Vice-President,have for a long time desired to retire. Their holdings are large and It was feltadvisable to substantially liquidate the concern so as to ascertain what thoseholdings were worth. When once the liquidation Is completed some meansof reorganization will be found, with new capital and new interests generally[Present outstanding capital stock, $1,500,000 6% cum. pref. and $900,000common; no bonds—Ed.1—V. 90, p. 1106.

United Dry Goods Companies, New York.—Option to
Subscribe for About $3,301,000 New Common Stock.—All
shareholders of record July 6 are offered the right to subscribe
at par ($100 a share), at the office of F. W. Franklin, trans-
fer agent, 224 Church St., N. Y., on or before Aug. 1, on
warrants to be issued about July 6, for, say, $3,301,000 new
common stock to the extent of 15% of their respective hold-
ings of either class. Subscriptions made in full on or before
Aug. 1 will carry all dividends thereafter payable as to full
shares and legal interest to Aug. 1. J. P. Morgan & Co.
will take at par any stock not subscribed for by the share-
holders. A circular says:
The undersigned has negotiated for some time with the owners of thebusiness of Lord & Taylor, one of the oldest mercantile houses In New York,and has finally arranged for the purchase of a controlling interest therein.The directors of United Dry Goods Companies are of opinion that this Inter-est should be owned by United Dry Goods Companies. In order to acquirethis interest, and any other Interests that may be advantageously obtained,the directors of United Dry Goods Companies have authorized the Issuanceof an additional amount of its common capital stock equal to 15% of thetotal capital stock of all classes outstanding. This stock is hereby offeredto all of the stockholders of United Dry Goods Companies, each holder ofeither common or pref, shares being entitled to subscribe to an amount ofnew common stock equal to 15% of his present holdings of stock of eitherclass in United Dry Goods Companies. Compare Lord & Taylor aboveand in V. 90, p. 1681.—V. 90, p. 1682.

United Fruit Co.—Increase in Other Income.—See Nipe
Bay Co. above.—V. 90, p. 1354, 1355.
United States Natural Gas Co.—All Guaranteed 6s Called. —

Holders of all the "collateral and mortgage" gold 6s, guaran-
teed by the Ohio Fuel Supply Co., are notified to present their
bonds to the Guarantee Title & Trust Co. in Pittsburgh, for
payment, interest having ceased July 1. The July 1 coupon
Is being paid at the Western Trust & Savings Bank, Chicago.
—V. 89, p. 1546, 724.
United States Radiator Co., Dunkirk, N. Y.—Officers.—

This recent consolidation has announced the following
directors and officers:
Directors—R. J. Gross of Dunkirk, N. Y.; J. Brooks Nichols of Detroit,Mich.; Edward G. Herendeen of Elmira, N. Y.; H. T. Cole and George A.Ducharme of Detroit, Mich.; G. C. Blackmore of Pittsburgh, Pa.; J. J.Blackmore of New York, and J. T. Shaw of Detroit.Officers—Robert J. Gross, President; H. T. Cole, Vice-Pres. and Treas.;W. L. Herendeen, Vice-Pres. and Gen. Sales Mgr.; J. J. Blackmore, Sec.Compare V. 90, p. 1366.

United States Worsted Co.—Sale of Preferred Stock.—The
company has sold to Paris bankers $500,000 of the 7% pref.
stock at a price reported as par less commission. The stock
will be listed on the Paris Bourse. The regular quarterly
dividend of 134% on the pref. stock has been declared pay-
able July 15.—V. 88, p. 1626.

—The New York banking house of N. W. Harris & Co.,
Pine St., corner William, is to-day advertising in the "Chron-
icle" the 1st M. 5% bonds of eight public service corporations
at prices to repay the investor 5 to 5.20%. The issues of
bonds were in each instance originally handled by N. W.
Harris & Co., and are recommended for conservative in-
vestment at the present low prides. The firm states that
"the earnings of public service corporations are little af-
fected by periods of depression, usually increasing from year
to year independent of fluctuations in general business con-
ditions." See advertisement elsewhere in "Chronicle" for
complete-details.
—Buyers of municipal bonds and those in search of the

utmost in good securities will be interested in a unique and
interesting July investment circular just issued from the
office of D. Arthur Bowman, Third National Banl Building,
St. Louis, Mo. Particular attention is directed to the
stability and security of the obligations of many Western
communities, and emphasis is laid on the fact that these
bonds, in all instances, return better incomes than issues of
the older Eastern localities. Investors will find the pamphlet
well worth having.
—The attention of investors is called to the advertisement

on another page of Plympton, Gardiner & Co., New York,
Chicago, and London. They offer underlying bonds yield-
ing from 3.85 to 5 per cent; short-term securities, yielding
from 5 to 6% per cent; convertible bonds, yielding from
4 to 53/ per cent; high-yield well-secured bonds, paying
from to 534 per cent. The July circular giving full
particulars of these various issues will be mailed upon
request.
—Redmond & Co. offer in our current issue an attarctive

list of securities for July investments. It will be noted
that the list includes securities of the highest grade offered
at prices to give an unusual yield. A special July circular
will be mailed upon request.
—Robert C. Nicholas retires to-clay (July 1) from the Stock

Exchange firm of Williams, Nicholas & Moran, and George
H. Bull, a member of the New York Stock Exchange, is
admitted to the firm.

—Attention is called to the list of municipal bonds adver-
tised on another page by C. E. Denison & Co., Boston and
Cleveland; also several issues of public utility bonds yielding
from 5 to 6%.
—Cramp, Mitchell & Shober, 1411 Chestnut St., Phila-

delphia, are advertising on another page a most attractive
offering of bonds and secured notes yielding from 5.10% to
7.09%.
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he Tommtrcial pants.
COMMERCIAL EPITOME.

Friday Night, July 1st 1910.
Taking the country as a whole, there is a feeling of confi-

dence in the future, despite the recent severe decline In
securities, though there is a manifest tendency to proceed in
a conservative spirit. The outlook for the crops is in the
main considered favorable. Estimates of the spring-wheat
yield have been reduced, but it is believed that copious
rains in the near future would cause an improvement in the
prospects for that cereal. Prices are generally steady.
LARD on the spot has been easier, owing chiefly to weak-

ness in the grain markets. Trade has been dull; supplies
are light. Prime Western 12.673c., Middle Western
12.37 Mc. and City steam 12c. Refined lard has been dull
and easy. Continent 13.10c., South America 14c. and
Brazil in kegs 15c. The speculation in lard futures in the
local market has been dull. At the West the trading has
been active. Prices have shown irregularity, but of late the
tendency has been downward, owing to depression in the
grain markets. Also large Western packers have sold freely
at times, supposedly for short account. Dulness on the
spot has also been a depressing factor. There has been some
buying .on the weak spots in expectation of a falling off in
the movement of live hogs.
DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.
July delivery 12.30 12.20 12.35 12.35 12.25 12.29
September delivery_ _ _ _12.60 12.62 12.55 12.60 12.61 12.53

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

July delivery 12.42% 12.42% 12.275 12.32% 12.27% 12.224
September delivery_ __ _12.42 % 12.375 12.25 12.37 % 12.32 % 12.25
PORK on the spot has been easier for mess and steady for

other grades. Trade has been quiet. Mess $250 $25 50,
clear $24 500426 and family $26@$26 50. Beef has been
quiet and steady; stocks small. Mess $15@$16, packet
$16@$17, family $19 50 and extra India mess $30. Cut
meats have been quiet and steady; pickled hams, regular,
153/16c.; pickled bellies, clear, 16@183c.; pickled ribs
153-4)173-c. Tallow has been dull and steady at 65Ac. for
City. Stearines have been dull and weak; oleo 11011. lAc•
and lard 140,15c. Butter has been moderately active and
firmer; receipts and supplies of good grades lighter; creamery
extras 28M@2834c. Cheese has been quiet and firmer;
State, whole milk, colored, fancy, 1434c.; white 144c.
Eggs have been quiet and easy; Western firsts 19 W204c.
OIL.-Linseed has been firm as a rule, though reports

have been current of some shading of quotations on good-
sized sales. Supplies have increased somewhat. City, raw,
American seed, 79@80c.; boiled 80081c.; Calcutta, raw,
90c. Cottonseed has been dull and firm; winter 8.25@8.70c.;
summer white 8.2008.50c. Lard has been quiet and firm
with stocks small. Prime $10$1 04; No. 1 extra 62063c.
Cocoanut has been steady with trade more active. Cochin
10@10Xc.; Ceylon 93@9%c. Olive has been quiet and
steady at 78080c. Cod has been in good demand and firm.
Domestic 40@42c.; Newfoundland 43@45c.
COFFEE on the spot has been firmer. The demand has

increased, especially for Santos, good grades of which are in
light supply. The new crop will not be available for several
weeks. Rio No. 7, 83%@83'c.; Santos No. 4, 93409
The speculation in future contracts has been quiet and
changes in prices have been small. The undertone of the
market, however, has been firm, owing to reports of an in-
creased spot demand from the interior and light offerings.

Closing prices were as follows:
July  6.65c. November 6.75c. March  6.80c.
August  6.70c. December  6.75e. ADM  6.81c.
September  6.75c. January  6.76e. May   6.83c.

6.78c. June  October  6.75c. February   6.84c.
SUGAR.-Raw has been firmer and more active. Cen-

trifugal, 96-degrees test, 4.30c., muscovado, 89-degrees test,
3.80c. and molasses 89-degrees test, 3.55c. Refined has
been fairly active and firm. Granulated 5.0505.15c. Teas
have been in moderate demand and generally steady. Spices
fairly active and steady. Wool has been steady with a
larger trade. Hops have been quiet and steady.
PETROLEUM.-Refined has been steady. There has

been a good demand for export during the week, but domestic
trade has continued quiet. Barrels 7.65c., bulk 4.15c. and
cases 10.05c. Gasoline has been steady with trade active;
86-degrees in 100-gallon drums 183/tc.; drums $8 50 extra.
Naphtha has been in moderate demand and steady; 73076
degrees in 100-gallon drums 1634c.; drums $8 50 extra.
Spirits of turpentine 613/2e. Common to good strained
rosin $5.
TOBACCO.-There has been no essential change in condi-

tions in the market for domestic leaf. Manufacturers gener-
ally report trade quiet and are still purchasing leaf sparingly.
Prices have ruled firm. Sumatra has been in moderate
demand and firm. Havana has been quiet and firm.
COPPER has been quiet and easier: lake 12.60012%c.;

electrolytic 12 Yi@l234c.; casting 12012 Wtc. Lead has
been quiet but firmer at 4.4504.50c. Spel ter has been quiet
and firmer at 5.2505.60c. Tin has been quiet and firmer at
33.25c. Iron has been easy, though without marked change
in quotations. No. 1 Northern $16 250116 75; No. 2
Southern $15 750$16 25. Finished material has been less ac-
tive though a moderate trade in small lots has been report-
ed of late. Orders from railroad companieshave diminished.

COTTON.
Friday Night, July 1 1910.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
22,879 bales, against 22,361 bales last week and 23,779
bales the previous week, making the total receipts since
Sept. 1 1909 7,106,691 bales, against 9,702,533 bales
for the same period of 1908-09, showing a decrease since
Sept. 1 1909 of 2,595,842 bales.

Receipts at- Sat. Mon. Tues. Wed. Thurs. Fri. Total.

3alveston  

:lorp. Christi, ie.
Vew Orleans_ _  
3ulfport  
dobile  
ensacola  

facksonville, &c.
iavannah 
Brunswick  
L'harleston  
3eorgetown 

------------1-
Wilmington  
korfolk 
Tport News, &c.
7ew York 
Boston  
Baltimorei 
Philadelphia_ _ _ _
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____
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1,336

"
---
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----
337
2

50

623

784

"
---

----
211

---i

_----- -26
- -66
4

-------- -----50

212

2,956

- i
---

----
209

-566
--- -5
125
--;iii

191

320

--25

----
510

----
1,120

-11
252
-iijo

2,790

8,757

- 571
 425

- - --
2,126
- ---
3,342

--ii
2,219
1-,55;

97
88

A MI 2.703 4.256 2.363 4.711 4240 22k7

The following shows the week's total receipts, the total
since Sept. 1 1909, and the stocks to-night, compared with
last year:

Receipts to
July 1.

Galveston 
Port Arthur 
Corpus Christi, dee
New Orleans_ __ -
Gulfport  
Mobile  
Pensacola 
Jacksonville, ‘ke
Savannah 
Brunswick 
Charleston 
Georgetown
Wilmington
Norfolk 
N'port News. &c 
NewYork 
Boston  
Baltimore 
Philadelphia  

Total 

1909-10. 1908-09. Stock.

This
Week.

Since Sep
1 1909.

This
Week.

Since Sep
1 1908. 1910. 1909.

2,790 2,462,745 10,609 3,575,456 25,711 25,918
  142,281 152,759

72,058 852 152,203
8,7571,270,047 7,7192,063,824 61,618 108,158

8,264 20,221
734 242,922 677 376,435 3,168 8,132
425 137,810  155,149

39,365  29,730
2,126 1,324,547 3,960 1,488,816 16,827 24,012
  229,426  319,847 3,980 423
2,342 212,404 134 209,609 3,898 3,846

1,376  2,584
15 312,145 201 409,087 1,973 85

2,219 505,969 877 586,394 8,196 8,800
18,789 824 17,435

1,336 26,431 1 19,101 102,175 170,212
97 13,914 1,410 18,449 4,281 4,328
988 78,352 233 99,379 4,162 6,582
50 1,846 6 6,055 675 2,259

22_870 7.106.691 27.503 9.702.533 236.664 362.755

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at- 1910. 1909. 1908. 1907. 1906. 1905.

Galveston 
_- 

_ 2,790 10,609 25,223 4,488 6,601 21,786
Pt.Arthur, ecc. 852 28 1,294
New Orleans_ 8,757 7,719 10,545 3,121 5,875 11,297
Mobile  734 677 1,368 122 680 844
Savannah _ _ 2,126 3,960 4,158 2,257 7,097 12,299_
Brunswick_ 25 1,068
Charleston, ft 3,342 134 169 286 232 1,024
Wilmington_ _ 15 201 1,118 20 2,658 1,556
Norfolk  2,219 877 3,420 1,230 1,750 8,684
N'port N., doe 824 463 1,259 398
All others_ _ _ _ 2,896 1,650 7,080 1,490 122 1,902

Total this wk_ 22,879 27,503 53,544 14,273 25,068 62,152

Since Sept. 1.. 7,106,691 9,702,533 8,111,585 9,612,858 7,603,312 9,489,406

The exports for the week ending this evening reach a total
of 79,328 bales, of which 33,091 were to Great Britain,
7,780 to France and 38,457 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1909:

Exports

Week ending July 1 1910.
Exported to-

From Sept. 1 1909 to July 1 1910.
Exported to-

from- Great
Britain. Fr'nce

Conti-
neat.

I Great
Total. I Britain. France.

Conti-
neat. Total.

Galveston
Port Arthur_ „i  
Corp.Chris.,&c.  
New Orleans_ _,
Mobile  i
Pensacola  
Gulfport  
Savannah  
Brunswick_ _ _ _  
Charleston__  
Wilmington
Norfolk  
Newport News  
New York____
Boston  
Baltimore  
Philadelphia    
Portland, Me__  
San Francisco_  
Seattle  
Tacoma 
Portland, Ore_  
Pembina  
Detroit 

Total 

1,985
1,511
425

1,793

26,707
82
589

940

____

_

6,840
-

_-__

. 8,113

15,503

3,442

6,211
183

4,127
378
200

300

8,1131 715,532377,722

 I 
25,883

18,4271 565,126187,538
1,511! 39,348
425 48,950
 1 7,818  
5,235 239,792
 I 87,045
 I 16,901  
6,211 100.690

183i 4,863  

37,6741 311,995
460 97,381  1789 18,463
 I 45,281  
 I 427  
300

1

 i

1

18,398

74,601
51,674

83,991
5,496

15,700

61,709

7,296

957,5202,060,774
98,000
16,975

395,4591,148,123
40,942
40,161

446,907
99,041
101,095
182,205

1,421

149,734
10,647
31,004
16,947

59,097
28.465
4,404
200
600

142,281
16,975

154,891
143,785
7,818

770,690
191,582
117,996
298,595
6,284

523,438
108,028
57,363
62,228

427
59,097
28,465
4,404
200
600

_
33,091

112A

7,780

9 00 1

38,457

22 191

79,3282,325,495887,7252,680,8245,894,044

RI fIcR 2 AS42 R70 IIII1Rni2 79R I RRR 10R R51

In addition to above exports, our telegrams to-night also
giveUS the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.
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July 1 at-
On Shipboard, Not Cleared for-

Leaving
Stock.

Great
Britain. France

Ger-
many.

Other
Foreign

Coast-
wise. Total.

New Orleans_ _
Galveston _ _
Savannah _ _
Charleston___ _
Mobile 
Norfolk  
New York___ _
Other ports_ _ _

Total 1910_ _
Total 1909_ _
Total 1908_ _

933

-856

7,000
500

8,963
20,540
11,967

275

1,000

1,086
750

-666
200

5,667  
2,210

150
6,937

7,961
2,960
530

56
6,937
8,500
700

53,657
22,751
16,297
3,898
3,018
1,259

93,675
14,370

1,275
17,193
3,236

2,536
32,900
16,677

5,667
9,626
9,445

9,297
8,973
14,595

27,738
89,232
55,920

208,926
273,523
200,269

Speculation in cotton for future delivery has been quiet
and confined for the most part to professional traders.
Prices have been irregular, declining in the fore part of the
week and rallying later. Depressing factors have been
favorable crop reports from most parts of the South and the
persistent dulness on the spot in Liverpool as well as in the
Southern markets of this country. Some complaints of ex-
cessive moisture have been received from parts of the
eastern portion of the belt and of too little rainfall from the
Southwest, but many of the advices have reported in sub-
stance that the plant, though small, is strong and healthy,
and making steady progress. Published reports from va-
rious sources of late have all shown an improvement in the
condition of the crop within a month and there has been a
general expectation that the Government report to be pub-
lished at 12 o'clock to-day, Friday, would reveal a better-
ment in the condition of from 2% to 3%. The spot
sales in Liverpool have ranged from only 2,000 to 4,000 bales
a day. Reports regarding the textile industry in Great
Britain have been pessimistic and failures are said to have
occurred in Lancashire. On this side of the water curtail-
ment of production of cotton goods continues to spread both
North and South. The markets for yarns have been reported
dull and weak. Showers have fallen in parts of Texas
and are believed to have benefited the plant. The
crop as a whole is said to be exceptionally free of insects.
The Continent, it is stated, has sold freely in Liverpool,
owing to the fears of financial trouble among English spin-
ners. Some re-selling of the actual cotton there by Conti-
nental spinners has also been reported. Liverpool has sold
the near months here at times. There has been some selling
against cotton that is being brought here from the South.
On Tuesday, June 28, July notices for some 20,000 bales
were issued. Of late, however, the trend of prices has been
upward. Frequent showers have occurred in parts of
Georgia, the Carolinas, Alabama, Mississippi and Louisiana,
and reports have been received that if the rains continue
much longer there will be some abandonment of acreage due
to the grassy condition of the fields, though the belief of
very many here is that no damage has yet occurred that
cannot be repaired should favorable weather conditions
develop in the near future. These reports, however, have
caused covering by nervous shorts who have feared the
continuance of adverse weather over the holidays, the ex-
change being closed from to-night till Tuesday morning.
Also there has been considerable covering of shorts in the
July option, due to the fact that the stock of cotton here
has continued to decrease at a rapid rate. The certificated
supply has fallen to less than 90,000 bales and there is a
belief among some that there is still a considerable uncovered
short interest in the old-crop months. The July premium.
over August has increased. Leading bulls have given sup-
port at times. In addition to the covering by local shorts
there has been more or less commission-house buying for
Southern and Western account. To-day prices advanced.
The Government report showed a decline in the condition of
the crop within a month instead of an improvement, as had
been expected. The Bureau's figures were 80.7%, against
82% last month, 74.6% last year, 81.2% two years ago and
a ten-year average of 79.5%. Also there were further rains
in the eastern belt, the precipitation at some points being
heavy, and the prediction was for showers during the
ensuing 24 hours. Covering was active at times and there
was more or less commission-house buying. Spot cotton
here has been in good demand. Middling uplands closed at
15.35c., an advance for the week of 30 points.
The official quotation for middling upland cotton in the

New York market each day for the past week has been:
June 25 to July 1-

Middling uplands 
Sat. Mon.
15.10 15.00

Tues. Wed. Thurs.
14.95 15.05 15.35

Fri.
15.35

NEW YORK QUOTATIONS FOR 32 YEARS.
1910_0 15.35 1902_e 9.25 1894c 7.25 1886_c 9.38
1909 12.10 1901 8.88 1893 8.00 1885 10.50
1908 11.50 1900 10.00 1892 7.38 1884 11.00
1907 13.25 1899 6.12 1891 8.38 1883 10.31
1906 10.80 1898 6.25 1890 12.00 1882 12.62
1905 10.00 1897 7.38 1889 11.06 1881 11.06
1904 10.85 1896 7.44 1888 10.19 1880 11.81
1903 13.00 1895 7.12 1887 11.06 1879 12.44

MARKET AND SALES AT NEW YORK.

Spot Market
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Spot.
Con-
sum's.

Con-
tract. Total.

Saturday.._
Monday__ _

Dull. 5 pts. adv_ _ _
Dull, 10 pts. dec_ _ _

Quiet  
Steady 

384
1,189 -86(5

384
1,689

Tuesday _ _ Quiet, 5 pts. dec.._ Barely steady 300 300
Wednesday Quiet, 10 pts adv.. _ Steady 
Thursday _ Quiet, 30 pts. adv__ Very steady_ 12,162 1-0366 13,162
Friday___..

e
Quiet  Barely steady 2,000 ____ 17.900 19,900

16.035 ____ 19.400Total 35,435

FUTURES.-The highest, lowest and closing prices at
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as
made up by cable and telegraph, is as follows. Foreign
stocks, as well as the afloat, are this week's returns, and
consequently all foreign figures are brought down to Thurs-
day evening. But to make the total the complete fig-
ures for to-night (Friday), we add the item of exports
from the United States, including in it the exports of Friday
only.

July 1- 1910. 1909. 1908. 1907.
Stock at Liverpool bales. 541,000 1,089,000 566,000 1,092,000
Stock at London   9,000 9,000 7,000 11,000
Stock at Manchester  46,000 78,000 68,000 79,000

Total Great Britain stock  596,000 1,176,000 641,000 1,182,000
Stock at Hamburg  11,000 12,000 21,000 14,000
Stock at Bremen   189,000 329,000 341,000 272,000
Stock at Havre  165,000 260,000 160,000 208,000
Stock at Marseilles  3,000 3,000 5,000 4,000
Stock at Barcelona   11,000 32,000 42,000 19,000
Stock at Genoa  22,000 36,000 41,000 40,000
Stock at Trieste   8,000 6,000 28,000 34,000

Total Continental stocks  409,000 678,000 638,000 591,000

Total European stocks  .41,005,000 1,854,000 1,279,000 1,773,000
India cotton afloat for Europe  111,000 73,000 84,000 210,000
Amer. cotton afloat for Europe  149,454 193,625 134,643 117,409
Egypt,Brazli,&c.,allt.for Europe_ 12,000 15,000 23,000 32,000
Stock In Alexandria, Egypt  79,000 114,000 118,000 74,000
Stock In Bombay, India  693,000 397,000 488,000 747,000
Stock In U. S. ports   236,664 362,755 256,189 329,755
Stock In U. S. Interior towns_.... 159,392 172,625 170,453 152,593
U. S. exports to-day  5,245 6,406 337 3,869

Total visible supply 2,450,755 3,188,411 2,553,622 3,439,626
Of the above, totals of American and ot her descriptions are as follows:
American-

Liverpool stock bales. 440,000 989,000 452,000 951,000
Manchester stock 37,000 62,000 56,000 67,000
Continental stock 356,000 621,000 542,000 504,000
American afloat for Europe 149,454 193,625 134,643 117,409
U. S. port stocks 236,664 362,755 256,189 329,755
U. S. Interior stocks  
U. S. exports to-day 

159,392
5,245

172,625
6,406

170,1g1 15g,A

Total American  1,392,755 2,407,411 1,811,622 2,125,626
Fast Indian, Brazil, &c.-

Liverpool stock 92,000 100,000 114,000 141,000
London stock 9,000 9,000 7,000 11,000
Manchester stock 0,000 16,000 12,000 12,000
Continental stock 53,000 57,000 96,000 87,000
India afloat for Europe 111,000 73,000 84,000 210,000
Egypt, Brazil, &c., afloat 
Stock in Alexandria, Egypt 
Stock In Bombay, India 

12,000
79,000
693,000

15,000
114,000
397,000

23,000
118,000
488,000

32,000
74,000

747,000

Total East India, &c 1,058,000 781,000 942,000 1,314,000
Total American  1,392,755 2,407,411 1,611,622 2,125,626

Total visible supply 2,450,755 3,188,411 2,553.622 3,439,626
Middling Upland, Liverpool 7.86d. 6.33d. 6.27d. 7.31d.
Middling Upland, New York 15.30c. 12.60c. 11.40e. 13.50c.
Egypt, Good Brown, Liverpool 121(d. 9 %d. 8 %d. 11 3-16d.
Peruvian, Rough Good, Liverpool 11.00d. 8.15d. 9.15d. 11.25d.
Broach, Fine, Liverpool  6 15-16d. 5 Yid. 5 9-16d. 133id.
Tinnevelly. Good, Liverpool_ _ _ _ 6 15-16d. 5d. 5 3-16d. 5(d.

Continental imports for the past week have been 56,000
bales.
The above figures for 1910 show a decrease from last week

of 137,786 bales, a loss of 737,656 bales from 1909,
a decrease of 102,867 bales from 1908 and a loss of 988,871
bales from 1907. •• ••
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AT THE INTERIOR TOWNS the movement-that is,
the receipts for the week and Since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year-is set out
in detail below.
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The above totals show that the interior stocks have de-
creased during the week 23,449 bales and are to-night 13,233
bales less than at the same time last year. The receipts
at all the towns have been 3,498 bales less than the same
week last year.
OVERLAND MOVEMENT FOR THE WEEK AND

SINCE SEPT. 1.-We give below a statement showing
the overland movement for the week and since Sept. 1, as
made up from telegraphic reports Friday night. The results
for the week and since.Sept. 1 in the last two years are as
follows:

July 1-
Shipped- Week.

Via St. Louis 10,122
Via Cairo  941
Via Rock Island 
Via Louisville   2,077
Via Cincinnati  78
Via Virginia points  1,043
Via other routes, &c  861

----1909-10---- ----1908-09----
Since Since

Sept. 1. Week. Sept. 1.425,807 6,764 652,704176,842 766 302,474
19,915 30,524
116,498 1,W3i 83,317
46,257 205 48,510
133,963 1,383 183,019
152,771 2,067 274,323

Total gross overland 15,122 1,072,053
Deduct shipments-

Overland to N. Y., Boston, &c_ _ _ 2,471 120,543
Between interior towns  764 61,726
Inland, &c., from South  4,556 66,924
Total to be deducted  7,791 249,193

12,953 1,574,871
1,650 142,984
549 46,246
439 49,844

2,638 239,074
Leaving total net overland'___ 7,331 822,860 10,315 1,335,707

• Including movement by rail to Canada.
The foregoing shows the week's net overland movement

has been 7,331 bales, against 10,315 bales for the week
last year, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 512,937 bales.

 1909-10- 1908-09
In Sight and Spinners Since Since

Takings. Week. Sept. 1. Week. Sept. 1.Receipts at ports to July 1  22,879 7,106,691 27,503 9,702,533Net overland to July 1  7,331 822,860 10,315 1,335,707South'n consumption to July 1_ _ _ 40,000 2,133,000 52,000 2,128,000
Total marketed  70,210 10,062,551 89,818 13,166,330Interior stocks in excess *23,449 76,229, *21,195 58,619
Came Into sight during week_ _ _ 46,76168,623

Total in sight July 1    16:131,ii 6   13,224,949
North'n spinn's takings to July 1_ 16,833 2,073,785 42,140 2,660,482
• Decrease during week.
Movement into sight in previous years:
Week- Bales. Since Sept. 1- Bales.1908-July 3  90,066 1907-08-July 3 11,024,6021907-July 5  52,139 1906-07-July 5 13,089,3401906-July 6  61,639 1905-06--July 8 10,639,1781905-July 7 100,994 1904-05-july 7 12,741,035
QUOTATIONS FOR MIDDLING COTTON AT OTHER

MARKETS.-Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week.

Week ending
July 1.

Closing Qtiotations for Middling Cotton on-

Sat'day. Monday. Tuesday. Wed'day. Thursd'y. Friday.

Galveston 
New Orleans_  
Mobile 
Savannah  
Charleston
Wilmington_ _
Norfolk  
Boston  
Baltimore  
Philadelphia _ _ _
Augusta 
Memphis  
St. Louis 
Houston  
Little Rock_ _

14 11-16
14%
14 9-16
14'%

15
15.05
15 %
15.35
143
14%
143
14 11-16
14%

14 11-16
14 %
14 9-16
14 %

14
15.10
15 %
15.25
143
143
14 %
14 %
14%

14 11-16
14 11-16
14 7-16
14 %

KIK
15.00
15%
15.20
14 %
14j/
14 %
14 %
14k

14.95
15%
15.30
14 %
14 %
14 %
14 %
14 %

14 11-16
143
14 %
14 13-16

W."
15.05
15%
15.60
15
14%
14%
14 3-1 6

14 13-16
14 ,g
14%
14%

15. 35
15%
15.60
15%
14%
14%
14 11-16
14 3-16

NEW ORLEANS OPTION MARKET.-The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

June-
Range 
Closing 

July-
Range 
Closing 

August-
Range 
Closing 

September-
Range 
Closing 

October-
Range 
Closing 

November-
Range 
Closing 

December-
Range 
Closing 

January-
Range 
Closing 

Afarm-
Range 
Closing 

Tone-
Spot  
Options  

Sarday,
June 25.

Monday,
June 27.

Tuesday,
June 28.

Wed'day,
June 29.

Thursd'y.
June 30.

Friday.
July 1.

14.70-.75
14.76-.81
14.78 •

14.23,-.29
14.24-.25

12.92-.94
12.92-.93
12.38-.40
12.38-.39

- -
12.30-.32

12.24-.25
12.24-.25
12.27-.29
12.26-.28

- @
@ -

- @ --
14.66 -

14.69-.78
14.74 -

14.12-.17
14.15-.16

12.83 -
12.85-.87

12.29-.34
12.33-.34
- @ -
12.25-.27
12.16-.22
12.20-.21
12.18-.23
12.22-.24

S --

-®-
14.66 -

14.62-.74
14.73-.75

12.03-.10
14.07-.09

12.78-.84
12.80-.81

12.21-.30
12.24-.25

12.17-.19
12.11-.15
12.12 -
12.11-.16
12.13-.15

--

-
14.85*-
14.69-.95
14.90 -
14.07-.23
14.19-.20
12.79-.97
12.90-.91

12.27-.42
12.37-.38

12.28-.30
12.15-.29
12.25-.26

12.17-.28
12.26-.28

-- 8 --

--
14.90-.00
14.99-.00
14.19-.26
14.25-.26

12.94-.-
12.97-.98

12.38-.47
12.46-.47

12.30 --
12.38-.40

12.27-.33
12.33-.34

12.34-.36

12.36 -

--
14.98-.22
15.01-.02
14.25-.42
14.29-.30

12.97-.11
13.04-.06
12.42-.65
12.53-.54

- @ -
12.43-.45
12.30-.53
12.39-.40

12.36-.50
12.41-.42

12.43 -

Quiet.
Quiet.

Quiet.
Steady.

Easy.
Steady.

Steady.
Steady.

Steady.
V'y sty.

Firm.
Steady.

* Nominal.

WEATHER REPORTS BY TELEGRAPH.-Telegraphic
reports from the South this evening indicate that in the
main the weather has been fairly favorable during the week.
In Texas, however, it is claimed that the crop is still needing
rain, and in sections along the Gulf there is complaint of too
much moisture.

Galveston, Texas.-The crop is still needing general rain.
The plant is small for this date. There has been rain on one
day of the past week, the rainfall reaching eighteen hun-
dredths of an inch. The thermometer has averaged 83,
ranging from 78 to 88. June rainfall, 6.70 inches.

Abilene, Texas.-We have had rain on three days of the
past week, to the extent of twenty-five hundredths of an
inch. The thermometer has ranged from 68 to 96, averaging
82. June rainfall, 0.46 inch.
Brenham, Texas.-It has rained on one day of the week,

the rainfall being thirteen hundredths of an inch. Average
thermometer 85, highest 96, lowest 72. June rainfall, 1 inch.
Cuero, Texas.-We have had rain on two days during the

week, the rainfall being one inch and twenty-three hun-
dredths. The thermometer has averaged 83, the highest
being 97 and the lowest 68. June rainfall, 4.79 inches.

Dallas, Texas.-We have had showers on one day of the
past week, the rainfall being eleven hundredths of an inch.
The thermometer has averaged 83, ranging from 69 to 97.
June rainfall, 1.48 inches.

Fort Worth, Texas.-Rain has fallen on five days during
the week, the rainfall reaching eighty-five hundredths of an
inch. The thermometer has ranged from 70 to 94, averaging
82. June rainfall, 1.35 inches.

Henrietta, Texas.-It has rained on two days of the week,
the rainfall being thirty-six hundredths of an inch. Average
thermometer 80, highest 98, lowest 60. June rainfall, 2.10
inches.

Huntsville, Texas.-There has been rain on two days during
the past week, the precipitation reaching two inches and
thirty-one hundredths. The thermometer has averaged 83,
the highest being 95 and the lowest 70. June rainfall, 4.66
inches.

Kerrville, Texas.-Rain has fallen on two days of the week,
the precipitation reaching fifty-seven hundredths of an inch.
The thermometer has averaged 82, ranging from 64 to 100.
June rainfall, 1.31 inches.
Lampasas, Texas.-We have had rain on five days during

the week, the precipitation reaching ninety-seven hundredths
of an inch. The thermometer has ranged from 70 to 98,
averaging 84. June rainfall, 1 inch.
Longview, Texas.-Rain has fallen on three days of the

week, to the extent of one inch and thirteen hundredths.
June rainfall, 1.89 inches.
Luling, Texas.-There has been rain on three days during

the past week, the precipitation reaching twenty hundredths
of an inch. The thermometer has averaged 84, the highest
being 98 and the lowest 70. June rainfall, 0.65 inch.

Nacogdoches
' 

Texas.-There has been ram on four days of
the past week, the rainfall reaching two inches and:eighty-five
hundredths. The thermometer has averaged 79, ranging
from 69 to 89. June rainfall, 4.93 inches.
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Palestine, Texas.-It has rained'on three days of the week,
the precipitation reaching thirty-two hundredths df an inch.
The thermometer has ranged from 70 to 90, averaging 80.
June rainfall, 1.48 inches.

Paris, Texas.-We have had rain on three days during the
past week, to the extent of twenty-five hundredths of an
inch. Average thermometer 82, highest 94, lowest 69.
June rainfall, 0.98 inch.
San Antonio, Texas.-We have had rain on one day during

the week, the precipitation being eight hundredths of an
inch. The thermometer has averaged 86, the highest being
100 and the lowest 72. June rainfall, 0.58 inch.

Taylor, Texas.-There has been rain on two days the past
week, the rainfall reaching two hundredths of an inch. The
thermometer has averaged 83, ranging from 70 to 96. June
rainfall, 0.68 inch.

Weatherford, Texas.-Rain has fallen on four days during
the week, the rainfall reaching fifty-seven hundredths of an
inch. The thermometer has ranged from 69 to 98, averag-
ing 84. June rainfall, 1.53 inches.

Ardmore, Oklahoma.-We have had rain on one day of the
week, the rainfall being three hundredths of an inch. Average
thermometer 82, highest 98, lowest 65.

Holdenville, Oklahoma.-There has been rain on one day
of the week, the precipitation reaching two hundredths of
an inch. The thermometer has averaged 81, the highest
being 95 and the lowest 66.
Marlow, Oklahoma.-Rain has fallen on three days of the

week, the precipitation being twenty hundredths of an inch.
The thermometer has averaged 82, ranging from 68 to 95.

Oklahoma, Oklahoma.-There has been rain on one day
during the week, the precipitation being eighteen hundredths
of an inch. Thermometer has ranged from 68 to 93, averag-
ing 81.

Alexandria, Louisiana.-We have had rain on one day
of the past week, the rainfall reaching one inch and thirty
hundredths. Average thermometer 80, highest 90, lowest 69.

Amite, Louisiana.-We have had rain on six days of the
past week, the rainfall reaching five inches and ninety-two
hundredths. The thermometer has averaged 79, the
highest being 89 and the lowest 68.
New Orleans, Louisiana.-There has been rain on six days

of the week, the precipitation reaching six inches and forty
hundredths. The thermometer has averaged 80, ranging
from 67 to 92.

Shreveport, Louisiana.-We have had rain on three days
of the week, the rainfall reaching one inch and eighty
hundredths. The thermometer has ranged from 70 to 90,
averaging 80.

Columbus, Mississippi.-We have had rain on two days
of the week, the rainfall being sixty hundredths of an inch.
Average thermometer 81, highest 92, lowest 69.

Meridian, Mississippi.-Rain has fallen on five days of the
week, to the extent of one inch and fifty hundredths. The
thermometer has averaged 78, the highest being 88 and the
lowest 68.

Vicksburg, Mississippi.-We have had rain on four days
during the week to the extent of one inch and one hundredth.
The thermometer has averaged 78, ranging from 67 to 90.

Eldorado, Arkansas.-Rain has fallen on three days of the
week, the precipitation being one inch and forty-five hun-
dredths. The thermometer has ranged from 68 to 89,
averaging 79.

Fort Smith, Arkansas.-We have had rain on three days of
the week, the rainfall' being seventy-nine hundredths of an
inch. Average thermometer 80, highest 90 and lowest 70.

Helena, Arkansas.-First bloom on the 27th; last year on
the 22nd. Rather too much rain. Rain has fallen on four
days of the week, the precipitation being one inch and
sixteen hundredths. The thermometer has averaged 78, the
highest being 88 and the lowest 78. June rainfall 4.32 inches.

Little Rock, Arkansas.-We had rain on four days the past
week, the rainfall being three inches and nniety-six hun-
dredths. The thermometer has averaged 75, ranging from
68 to 87.

Dyersburg, Tennessee.-There has been rain on three days
during the week, the precipitation being fifty hundredths of
an inch. Thermometer has ranged from 62 to 97, aver-
aging 80.

Memphis, Tennessee.-We are having more rain than de-
sired, but the crop is doing well. Rainfall for the week one
inch and eighteen hundredths, on six days. Average tiler-

• mometer 79, highest 96, lowest 68.8.
Nashville, Tennessee.-We have had rain on four days of

the week, the rainfall being one inch and thirty-eight hun-
dredths. The thermometer has averaged 78, the highest
being 90 and the lowest 66.

Mobile, Alabama.-Crop reports are less favorable. Com-
plaints of too much rain. Rain has fallen on five days of the
week, the rainfall being eighty-four hundredths of an inch
The thermometer has averaged 79, ranging from 68 to 90.

Montgomery, Alabama.-Incessant rains are doing damage.
Sunshine is needed. There has been ram on six days during
the week, the precipitation being four inches and fifty-nine
hundredths. Thermometer has ranged from 66 to 92,
averaging 78.
Selma, Alabama.-Bottom lands are still badly in the

grass. Looks now as if it will take several days of clear
weather for lands to reach working condition. We have
had rain on every day of the past week, the rainfall reaching

one inch and twenty-four hundredths. Average thermometer
79.5, highest 93, lowest 67.

Thomasville, Alabama.-We have had rain on each day
during the week, the rainfall being four inches and ten
hundredths. The thermometer has averaged 79, the highest
being 91 and the lowest 66.

Madison, Florida.-It has rained on each day of the week.
The precipitation reached one inch and fifty hundredths.
The thermometer has averaged 81, ranging from 68 to 94.

Tallahassee, Florida.-Rain has fallen on each day during
the week, the rainfall reaching four inches and two hun-
dredths. The thermometer has ranged from 70 to 91,
averaging 80.

Atlanta, Georgia.-Rain has fallen on three days of the
week, to the extent of one inch and eighty-six hundredths.
Average thermometer 77, highest 87, lowest 66.
Augusta, Georgia.-Ram has fallen on four days of the

week, to the extent of one inch and forty-seven hundredths.
The thermometer has averaged 80, the highest being 91
and the lowest 69.
Savannah, .Georgia.-There has been rain on six days the

past week, the rainfall reaching one inch and fifty-three
hundredths. The thermometer has averaged 78, ranging
from 67 to 90.

Washington, Georgia.-There has been rain on two days
during the week, the precipitation being one inch and one
hundredth. Thermometer has ranged from 64 to 92,
averaging 78.

Charleston, South Carolina.-We have had rain on three
days during the past week, to the extent of sixty-four hun-
dredths of an inch. Average thermometer 79, highest 87,
lowest 71.

Greenville, South Carolina.-Rain has fallen on three days
of the week, the precipitation being one inch and thirty-eight
hundredths. The thermometer has averaged 72, the highest
being 82 and the lowest 61.
Greenwood, South Carolina.-It has rained on two days

of the week, to the extent of fifty-four hundredths of an inch.
The thermometer has averaged 79, ranging from 61 to 97.

Spartanburg, South Carolina.-Rain has fallen on three
days during the week, the precipitation being one inch and
twenty-five hundre;lths. The thermometer has ranged
from 59 to 95, averaging 77.

Charlotte, North Carolina.-We have had rain on three
days of the week, the rainfall being one inch and six hun-
dredths. Average thermometer 76, highest 90 and lowest 64.

Greensboro, North Carolina.-We have had rain on one
day of the week, the rainfall being nine hundredths of an
inch. The thermometer has averaged 73, the highest
being 93 and the lowest 52.

Raleigh, North Carolina.-There has been rain on one day
of the week, the precipitation rcaching eighteen hundredths
of an inch. The thermometer has averaged 76, ranging
from 60 to 52.
INDIA COTTON MOVEMENT FROM ALL POR

The receipts of cotton at Bombay and the shipments from
all India ports for the week and for the season from Sept. 1
for three years have been as follows:

June 30.

Receipts al-

1909-10. 1908-09. 1907-08.

Week.
Since

Sept. 1.
Since

Week.1 Sept. 1. Week.

40,000

Since
Sept. 1.

Bombay 15,000 3,089,000 14,00012,051.000 1,956.000

For the Week. Since September 1.
Exports

Grew Conti- Javan Great Conti- Japanfrom-
Britain. nent. &China Total. Britain. neat. & China. Total.

Bombay-
1909-10_   3,000  3,000 93,00C 920,000 833.0001.846,000
1908-09_   8,000 7,000 15,000 23,00( 556,000 623,000 1,202,000
1907-08_ _ 1,000 21,000 17,000 39,000 28,001 601,000 367,000 996,000

Calcutta-
1909-10_ 3,000 40,000 46,000 89,000
1908-09_ 5,000 39,000 31,000 75,000
1907-08   1,000 1,000 2,000 4,000 25,000 19,000 48,000

Madras-
1909-10   2,000  2,000 4,000 18,000 1,000 23,000
1908-09_   1,000 1,000 2,000 4,000 21,000 11,000 36,000
1907-08.. 1,000  1;000 5,000 47,000 7,000 39,000

All others-
1909-10_ _ 1,000 8,000  9,000 28,000 294,000 8,000 330,000
1908-09_ _ 1,000 18,000 6,000 25,000 19,000 270,000 64,000 353,000
1907-08_. 2,000 6,000  8,000 20,000 232,000 29,000 281,000

Total all-
1909-10_, 1,000 13,000  14,000 128,000 1,272,000 888,0002,288,000
1908-09__ 1,000 27,000 14,000 42,000 51,000 886,000 729,0001,666,000
1907-08._ 3,000 29,000 18,000 50,000 57,000 885,000 422,000 1,364.000

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria, Egypt,
June 29. 1909-10. 1908-09. 1907-08.

Receipts (cantars)-
Thls week  
Since Sept. 1 

3,000
4,905,275

3,000
6,666,450

12,000
7,136,338

This I Since This I Since This Since
Exports (bales)- Week. Sept. 1. Week. Sept. 1. Week.Sept. 1.

To Liverpool 149,037 1,750 186,183 2,000 222,160
To Manchester  119,807 4,250 207,321 202,179
To Continent  4,250 287,119 2,500 336,778 4,250 342,585
To America 50,767 2,250 86,304 1,000 70,165

Total exports 4,250 615,730 10,750 816,586 7,250 837,089

Note.-A cantar Is 99 lbs. Egyptian bales weigh about 750 lbs.

The statement shows that the receipts for the week were
3,000 cahtars and the foreign shipments 4,250 bales.
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WORLD'S SUPPLY AND TAKINGS OF COTTON.

Cotton Takings.
Week and Season.

1909-10.

Week. Season.

Visible supply June 24 2,588,541
Visible supply Sept. 1   1,931,022
American in sight to July 1_ 46,761 10,138,780
Bombay receipts to June 30_ _ 15,000 3,089,000
Other India ship'ts to June 30_ _ 11,000 442,000
Alexandria receipts to June 29_ 654,000
Other supply to June 290  18,000 249,000

-
Total supply 2,074,302 16,503,802

Deduct-
Visible supply July 1 2,450,735 2,450,755

Total takings to July 1  223,547 14,013,047
Of which American 139,547 10,200,047
Of which other  84,000 3,853,000

1008-09.

Week. Season.

3,327,040

68,623
14,000
27,000

600
4,000

3,441,263

3,188,411

252,852
177,252
75,600

1,714,982
13,224,949
2,051,000
464,000
889,000
184,000

18,527,931

3,188,411
  --
15,339,520
11,704,520
3,545,000

• Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c.

MANCHESTER MARKET.-Our report received by
cable to-night from Manchester states that the market is
quiet for both yarns and shirtings. Manufacturers cannot
sell. We give the prices for to-day below and leave those
for previous weeks of this and last year for comparison:

May
6
13
20
27
Pne.
3
10
17
24
July

1910. 1903.

32s Cop
Twist.

834 lbs. Shirt-
ingt, common

I) finest.

Cot'n
.1114.
Upt's

32s Con
Twist.

83,1 us. Shirt-
Jays, common

to finest.

1. d.

1011-160117-16
1034 0 11348
1034 ® 1134
103.g ® 11345

IOU @ 1134
1015-16© 1134
10% O 11345
109-16V115-16

lov, 0 1114

9 . d. s. d.

5 8 010 434
9 010 6

5 834V 10 6
810 0

5 8 ® 10 5
5 8 010 6

8 @106
5 654S l0 5

5 53410 4

d. d.

7.95 7%
8.18 7%
8.04734
8.04 8

7,9118
8 23 8
8.0983.4
8 05 8%

7.86834

0
0
03
0

ep
0

@

Ca)

d.

834
834
834
8344

834
8U
8344
9

934

a. d. s. d.

4 73408 73.4
4 83408 9
1 834®8 10
9 ®8 1034

4 9 OS 1034
4 9 OS 10%

9 WI 11
4 9 ®8 II

4 10 CaO 0

'70 Sea slan
To Marseilles-June 29-Venezia, 150  150
To Bremen-June 29-Prinz Friedrich Wilhelm, 3,739  3,739
To Naples-June 24-Neckar, 200  200
To Venice-June 28-Oceania, 88  88
To Trioste-June 28-Oceania, 100  100

GALVESTON-To Bremen-June 30-Hannover, 5,245  5,245
To Genoa-June 27-Hamilton, 2,868  2,808

• NEW ORLEANS-To Manchester-June 29-Cuban, 1,500  1,500
To London-June 28-Colonian, 484  434
To Havre-June 24-Virginle, 040  940
To Bremen-June 28-Colonian, 5,323  5,323
To Hamburg-June 24-Alster, 1,762  1,762
To Antwerp-June 28-Milton, 1,182  1,182
To Barcelona-June 27-Irene, 1,650  1,650
To Venice-June 27-Irene, 2,182  2,162
To Genoa-June 27-Aspromonte, 1,224___June 30__Hamil-

ton, 2,200  3,424
MOBILE-To Liverpool-June 27-Memphian, 1,511  1,511
PENSACOLA-To Liverpool-June 30-Vivina, 425  425
SAVANNAH-To Liverpool-June 30-West Point, 1,793  1,793

To Bremen-June 28-Glorlana, 2,248  2,248
To Gothenburg-June 25-Grampian Range, 50_ __June 29-
Sikh, 50  100

To Hamburg-June 29-Sikh, 1,094  1,094
Wilmington-To Bremen-June 24-Barnton, 6,211  6,211
NORFOLK-To Hamburg-June 24-SlIth, 183  183
BOSTON-To Liverpool-June 27-Zeeland, 82  82

To St. John-June 23-Calvin Austin, 62_ _ _June 27-Calvin
Austin, 316   378

BALTIMORE-To Liverpool-June 23-Ulstermore, 589  589
To Hamburg-June 25-Bethania, 200  200

SAN FRANCISCO-To Japan-Jane 29-Siberia, 300  300

Total  79,328
LIVERPOOL.-By cable from Liverpool we have the fol-

lowing statement of the week's sales, stocks, &c., at that port:
June 10. June 17. June 24. July 1.

Sales of the week bales_ 66,000 31,000 18,000 •11,000
Of which speculators took__ 3,000. 1,000 200
Of which exporters took_ __ _ 1,000 1-,iiii() 1,200

Sales, American  61,000 29,655 15,000 •9,000
Actual export  . ,00 4,000 4,000 1,000
Forwarded   57,000 58,000 48,000 40,000
Total stock-Estimated 565,000 528,000 527.000 541,000Of which American 475,000 436,000 437,000 449,000Total imports of the week_ _ _ _ 44,000 25,000 51,000 54,000Of which American  36,000 16,000 46,000 48,000Amount afloat  90,000 119,000 95,000 72,000Of which American  63,000 94,000 71,000 52,000

• Includes 1,320 bales of called American cotton.

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot. Saturday. .11olday. Tuesday. Wednesday. Th7rsday. Friday.
------

Coen
Mid.
UPl's

5.54
5.78
5.85
5.88

5.83
5.83
5.96
6.06

6.33

SHIPPING NEWS.-As shown on a previous page, the
exports of cotton from the Nnited States the past week have
reached 79,328 bales. _ The shiptnents in detail, as made
up from mail and telegraphic returns, are as follows:

Total bales.
NEW YORK-To Liverpool-June 24-Bohemian, 12,611; Car-

mania, 4,145 upland, 450 foreign; Cedric, 7,047 24,253
To Manchester-June 25-Titian, 810  810
To London-June 24-Minnetonka, 1.644  1,644
To Havre-June 25-Caroline, 6,170; Chicago, 450 upland,

6,690

Market, 1
12:15 }
P.M. J

Mid. Upi'ds

Sales  
Spec.&exp.
Called _

Futures.
Market 1
opened J

Market 1

P.M. I

Dull Dull Dull
and and Flat. and Dull. Dull.

Easier. Easier. Easier.

7.99

2,000
200

Quiet,
1 point
advance.

Qulet,unch.
to 1% pts.
advance.

7.91

3,000
300

Quiet at
'-4@l lat•
decline.

Easy at
434®734
pts. dee.

7.81

2,000
200

Easy at
1% points
decline.

Very sty.
at 1®834
pts. dec.

7.76

2,000
200

Easy at
2®3 pts.
decline.

Firm at
634®9 pts
advance.

7.85

2,000
600

Steady at
pts.

advance.

Quiet,unch.
10 234 pts.
advance.

7.86

4,000
500

Quiet at
2®3 pts.
advance.

Quiet at
0341-0”4
pts. adv.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of upland, good ordinaly
clause, unless otherwise stated.
The prices are given in pence and 100ths. Thus, 7 66 means 7 66-100d.

June 25
to

July 1.

Sat. Mon. Tues. Wed. Thurs. Fri.

1234
p.m.

 
_

___ _
____

____
__ _ _

____
____
_ _ _ _
____

1234
p.m.

123.1
p.m.

4
p.m.

d.
59
48 %
38 34
10
71
5334
44 34
4134
40
39 %
39
383.4
35 1.4

123,1
p.m.

a.
5334
43 %
33 %
0534
673,4
5034
41 %
38
37
36
36
353,4
an i.e

4
p.m.

1234
p.m.

4
p.m.

1234
p.m.

4
p.m.

d.

4934
40 %
15
76 34
59
49 34
47
4534
45
44 34
44
AA

123,1 4
p.m. P.m.

June -------- 7
June-Jul 
July-Aug-- ----___
Aug.-Sep_
Sep.-Oct _
Oct.-Nov_
Nov.-Dec.
Dec.-Jan_
Jan.-Feb_
Feb.-Mch.
Mch.-Apr.
Apr.-May.
May-June

d.
 66
7 56
746
7 16 %
6 76
6 58
6 49
6 46
6 44 %
6 44
6 44
6 43 34
6 43 t4

d.
61
51
41
12 34
7234
54 34
4534
4234
41
40 34
40
3934
39 1,4

d.
50 %
40
30 34
03 %
68 34
52
43
40
39
38 34
38
3734
11 i.e

d.
46
31534
27 %
01
6434
49
40
373-4
38
35 34
35
34 34
3d i.e

d.
5934
48
39
12%
76
58 34
493.448
47
45 %
45
44 %
44
Ad

d.
55
49
40
14
75
57

45%
44
43 34
43
4234
59 i.e

d. I d.

50 58
42 34 48 34
17 34 23 34
7914 85
61 34 67
52 3i 58
4934 55
48 5334
47 34 53
47 52341 
4634 52
AR 1.‘ as

BREADSTUFFS.
Friday, July 11910.

Prices for wheat flour have ruled steady, but the trading
has been so restricted as to make quotations largely nothinal.
Buying has been limited to very small lots for immediate
use. Consumers are awaiting developments in the wheat
situation. The' opinion of very many is that the damage to
spring wheat has been exaggerated and that prices for flour
will sag sooner or. later. Transactions at the principal spring-
wheat-flour centres have diminished of late. Trade in other
parts of the country has continued quiet. Some re-3elling of
wheat by Southwestern millers has been reported, owing to
the difficulty in making sales of flour. Rye flour and corn
meal have been quiet and steady.
Wheat has been active and irregular. Early in the week

the trend of prices was upward. Sensational reports of
damage to the spring-wheat crop in the three principal Ameri-
can States have been numerous. Claims that the loss from
the protracted drought ranges from 50 to 75% have been re-
ceived from many sources, and caused active buying for a
time. The worst reports have been received from North
Dakota, where it is contended the prospects are for a yield
less than half as large as that of last year. From Canada,
too, many reports have been received of extensive damage
from droughty conditions. The fact that the Northwest
sent many orders to Chicago and Minneapolis to purchase
gave color to the unfavorable crop news. Northwestern
farmers are said to be selling sparingly. Minneapolis has
reported an active cash demand and steadily decreasing
stocks. Some reports of damage to the crop from extremely
high temperatures have been received from Western Kansas.
Leading bulls contend that the indications point to a short-
age in the total yield of winter and spring wheat as compared
with last year of from 75,000,000 to 100,000,000 bushels.
Of late, however, the tendency of prices has been downward,
owing to heavy realizing following reports of showers in vari-
ous parts of the spring-wheat belt and a fall in the tempera-
ture. Bears, moreover, have been more aggressiye, as some-
what more favorable crop reports have been received from
the Northwest. There is a belief among very many that
when copious rains occur, many of the fields that were re-
ported to have been irreparably damaged will be revived.
That was the experience in the case of winter wheat early in
the year. At that time reports were numerous that winter
wheat in many localities was damaged beyond repair. These
same sections, however, now report excellent prospects in
many cases. The movement of new winter wheat is in-
creasing, and it is believed by many that it will soon reach
sufficiently large proportions to weigh heavily upon the mar-
kets of the Southwest. Kansas official reports have been
very favorable. The condition of the crop in that State was
given as 76%, against 72% last year. Crop reports from
India and Russia have been good as a rule, and the same is
true of those from other parts of Europe. The receipts of
old wheat in this country have been comparatively large.
The cash demand has generally been reported as light. To-
day prices advanced on bullish crop reports from the North-
west and covering of shorts. Showers occurred in parts of
the Southwest, but they were said to be too light to help
matters materially.

DAILY CLOSING. PRICES OF WHEAT FUTURES IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 red winter 1073.4 107 34 110 108 34 10634 10754
July delivery In elevator 1057-4 10754 108 34 107 34 10454 10554
September delivery in elevator_ _ _ _104 % 106 % 10754 10534 10334 104
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
July delivery In elevator  9834 100 10131 99 34 9674 9754
September delivery In elevator..  98 54 100 % 101 % 100 97% 98
December delivery In elevator.. _ _ _ 9934 101% 102% 101 % 98 % 99 A

There has been no trading in corn in the local market
during the week. At the West the speculation has been
active, with the trend of the market downward of late,
owing mainly to the fall of needed rains in various parts of
the corn belt. Temperatures have been more seasonable in
many sections. Crop reports have been very favorable as a
rule, the only drawback being that the plant is later than
usual. Rallies have occurred at times, however. Country
sales have been small and cash prices have not weakened.
Provision and cash interests have sold freely. To-day
prices advanced on the strength of wheat, light country
offerings and covering of shorts.
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Wheat, per bushel-
N. Spring, No. 1 $1 22 X
N. Spring, No. 2  1 20 4
Red winter, No. 2_ _ ..f.o.b. 1 07 %
Hard winter, No. 2  1 08 4

Oats, per bushel- Cents.
Natural white 45 @47%
White clipped 46%@49
Mixed  Nominal

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn  69 68 683' 69 68 68%
July delivery In elevator  69 % 68 X 68 % 68 % 68 68 %
September delivery in elevator_ _ _ 69 % 69 X 68 % 69 M 68 % 69 M

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

July delivery in elevator  50 % 53 % 53 % 58 % 57 % 58 %
September delivery in elevator.. _ _ _ 61 60 34 59 % 60 34 59 31 60 %
December delivery in elevator_ __ _ 593 5834 5834 59 5834 58%

Oats for future delivery in the Western market have been
easier. Beneficial rains in some sections, with lower tem-
peratures, have led to heavy liquidation. Elevator interests
have been prominent in the selling. On the other hand,
there has been good buying on declines, partly for North-
western account. Many unfavorable crop reports have been
received from the Northwestern States. In the main, how-
ever, crop prospects have improved. Chicago has reported
a good shipping demand and country offerings have been
light. To-day prices advanced, owing to the rise in wheat,
bullish crop reports from the Northwest, light offerings and
covering of shorts.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Natural
white_45 -4734 45 -4734 45 -4734 45 -4734 45 -4734 45 -473

White
clipped 46 4-49 4634-49 4634-49 4634-49 4634-49 4634-49

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

July delivery in elevator  40 3934 3934 3934 38% 3834
September delivery in elevator__ _ _ 3934 38 % 38 3834 38 % 38 %
December delivery in elevator_ __ _ 4034 3934 3934 39 X 3834 39 ai

The following are closing quotations:
FLOUR.

Winter, low grades.. _ _ _33 00 ® $3 50 Kansas straights, sack _$4 85
Winter patents  5 30® 5 50 Kansas clears, sacks_ _ _ 4 00
Winter straights  4 SO® 4 75 City patents  6 15
Winter clears  4 00 4 40 Rye our  3 85
Spring patents  5 50 5 95 Graham flour  4 15
Sring straights  4 80 5 20 Corn meal, kiln dried__ 3 05
Spring clears  4 00 4 50

GRAIN.
Corn, per bushel- Cents.
No. 2 mixed elev. 68 %
No. 2 yellow _ __ _f .o.b. Nominal
No. 2 white  f.o.b. Nominal

Rye, per bushel-
No. 2 Western_ f .o.b. 7334
State and Jersey  Nominal

Barley-Malting 61 ® 67
Feeding, c.i.f., N. Y. - Nomlna

$5 00
4 40
6 95
4 20
4 25
3 20

THE AGRICULTURAL DEPARTMENT'S JULY RE-
PORT.-The following statement, showing the condition of
cotton on June 25, was issued by the Department of Agri-
culture on July 1:
The Crop-Reporting Board of the Bureau of Statistics of the United

States Department of Agriculture finds, from the reports of the correspond-.
ents and agents of the Bureau, that the average condition of the cotton
crop on June 25 was 80.7% of a normal, as compared with 82.0 on May 25
1910, 74.6 on June 25 1909, 81.2 on June 25 1908 and 79.5, the average
of the June condition for the past ten years.
The condition of cotton on June 25 1910, with comparisons, by States:

June 25 May 25 June 25 June 25 June 25 10-Yr.
1910. 1910. 1909. 1908. 1907. Aroge.

North Carolina  72 84 75 89 72 82
South Carolina  75 78 77 84 79 80
Georgia  78 81 79 83 78 80
Alabama   81 83 64 82 68 78
Mississippi   81 82 • 61 84 67 78
Louisiana   77 76 62 80 66 79
Texas  84 83 79 80 72 79
Oklahoma   88 84 84 64 74 82
Tennessee  82 86 80 89 69 84
Arkansas   77 81 76 85 67 81

United States   80.7 82.0 74.6 81.2 72.0 79,5

For other tables usually given here, see page 18.

The visible supply of grain, comprising the stocks in
granary at principal points of accumulation at lake and
seaboard ports June 25 1910, was as follows:

AMERICAN GRAIN STOCKS.
Wheat, Corn, Oats,
bush, bush. bush.

New York  234,000 278,000 437,000
Boston  203,000 70,000 18,000
Philadelphia   331,000 7,000 63,000
Baltimore  167,000 217,000 224,000
New Orleans  8,000 178,000 110,000
Galveston  35,000 8,000
Buffalo  1,189,000 479,000
Toledo   155,000 67,000
Detroit  165,000 169,000
Chicago  1,410,000 1,135,000
Milwaukee  322,000 262,000
Duluth  1,986,000 113,000
Minneapolis  6,484,000 82,000
St. Louis   312,000 270,000
Kansas City  736,000 811,000
Peoria  5,000 97,000
Indianapolis  67,000 436,000
On Lakes  40,000 706,000
On Canal and River  303,000 249,000

---- ----
Total June 25 1910_ _13,143,000 5,614,000
Total June 18 1910_ _15,100,000 5,533,000
Total June 26 1909_ A1,280,000 3,374,000

CANADIAN GRAIN STOCKS.
Wheat, Corn, Oats,
bush, bush. bush.

Montreal  1,002,000 64,000 672.000
Fort William  1,786,000
Port Arthur  1,333,000
Other Canadian  805,000

----
Total June 25 1910_ _ 4,926,000 64,000
Total June 18 1910_ 5,240,000 51,000
Total June 26 1909_ 2,716,000 20,000

American
Canadian

Wheat,
bush.

13,142,000
4,926,000

Total June 25 1910__18,068,000
Total June 18 1910__20,340,000
Total June 26 1909__13,906,000
Total June 27 1908-15,369.000

SUMMARY.
Corn,
bush.

5,614,000
64,000

6,678,000
5,684,000
3,394,000
3,259,000

533,000
37,000
18,000

503,000
89,000

1,087,000
367,000
109,000
93,000
160,000
85,000
108,000
161,000

4,792,000
5,344,000
6,287,000

_-
672,000
630,000
661,000

Oats,
bush.

4,792,000
572,000

5,364,000
5,974,000
6,848,000
3,671,000

Rye,
bush.

20,000

19,000

Barley,
bush.

123,000
1,000

30,000 248,000
4,000
1,000

50,000 10,000
6,000 61,000

106,000 303,000
140,000 500,000

5,000 65,000

15,000

25,000 122,000
10,000

406,000 1,448,000
447,000 643,000
170,000 697,000

Rye,
bush.

Rye,
bush.

406,000

406,000
447,000
170,000
194,000

Barley,
bush,

113.000

113,000
127,000
116,000

Barley,
bush.

1,498,000
113,000

1,561,000
1,770,000
813,000

1.088,000

THE DRY GOODS TRADE.
New York, Friday Night, July 1 1910.

The question of curtailment of textile fabrics production
has during the past week become even more prominently than
before the feature of the situation. It is now estimated on
reliable returns that the output of New England cotton mills
during this month and next will be some 40% short of normal

and that cotton mills in the South will show during the next

two weeks a reduction in the outturn of yarn and cloth of

nearly 10%, the majority of the mills in North Carolina,

South Carolina and Georgia closing completely until the
12th inst. Notwithstanding this curtailment of output in
prospect, following upon the reduction already recorded,
there is no actual improvement in the tone of the market.
The demand coming forward for various descriptions of
cotton goods from day to day has made up a fair aggregate,
but there has been no reserve on the part of sellers in meeting
the buyers. Stocks in the hands of manufacturers and their
agents arebelieved to be quite limited, and it is reported from
various distributing centres that jobbers' stocks are also
moderate. The situation is, therefore, one which with a
slight accession of confidence might speedily develop some
degree of strength, but such confidence so far is lacking and
there are no indications of its speedy return. The uncertain
position of raw material and the thoroughly disturbed condi-
tions prevailing in Wall Street during the week exercised
their effect upon sentiment in the dry goods trade and tended
to keep buyers conservative on the one hand in adding to
their obligations, and to constrain manufacturers to reduce
output rather than get under contract forward to any great
extent on the prevailing basis of values. Matters of interest
outside of actual trading are the official announcement that
the Tefft-Weller Co. will be liquidated instead of being
reorganized, and confirmation of the report/ mentioned last
week, that the United Dry Goods Companies have secured
the controlling interest in the firm of Lord & Taylor.

DOMESTIC COTTON GOODS.-The exports of cotton
goods from this port for the week ending June 25 were 3,461
packages, valued at $307,395, their destination being to the
points specified in the table below:

-1910-- -1909
Since Since

New York to June 25- Week. Jan. 1. Week. Jan. 1.
Great Britain  26 1,065 11 600
Other European  24 587 11 649
China  33,690 14,170 103,194
India   85 7,198 375 8,700
Arabia   69 5,654 280 15,203
Africa   103 1,833 170 6,548
West Indies   377 13,719 773 19,943
Mexico   20 946 104 871
Central America  331 4,638 240 7,211
South America  657 24,739 456 25,522
Other countries 1,769 21,941 354 8,853

Total  3,461 116,010 16,944 197,294

The value of these New York exports since Jan. 1 has been
$8,176,996 in 1910, against $10,860,950 in 1909.
In accordance with the announcement made when quota-

tions on bleached cottons were recently reduced, prices have
to-day been raised Ytc. per yard on "Fruit-of-the-Loom"
and other standard makes. In the interval stocks of bleached
have been quite largely reduced, and according to current
reports, only small quantities are um being carried at first
hands. As the new. price is guaranteed up to Oct. 1, there is
no inducement to buyers in need of supplies between now
and that date to hold off from the market, and a steady
business in bleached may, therefore, be looked for. Business
in heavy brown sheetings and drills has been indifferent, and
although sellers are not openly quoting reduced prices, there
is more or less irregularity prevailing and in heavy colored
cotton goods an irregular market is also noted. The higher
temperature of the past two weeks has stimulated buying
to some extent in printed fancies and the finer grades of dress
ginghams and zephyrs, while purchases for quick delivery
have been moderate. Staple prints and ginghams are quiet.
In print cloths a slight improvement in demand is noted for
spot and near-by goods, but prices have proved weak, and
although the open market quotation for 38M-inch 64 squares
is 5c., lousiness has been done in this width and count and is
still practicable at 4%c. Narrow 64 squares are quoted at
4c., but this price is purely nominal.

WOOLEN GOODS.-During the week new lines of low-
grade men's wear fabrics for next season have been opened
and so far show but little variation in price from the previous
season; the demand coming forward has been confined to
moderate orders, and in the aggregate disappointing in
volume. Little, if anything, has been done on the higher
grade goods, and it is not likely that any movement of im-
portance in these will be made until near the end of the
month at the earliest. Much machinery in the men's wear
and dress goods division, both, is at the present time Idle.
The demand for dress goods is quiet and confined mainly to
staple fabrics.
FOREIGN DRY GOODS .-General business is quiet and

mainly running upon lines feeling the effect of the warmer
weather now prevailing. Forward business in woolen and
worsted men's .wear and dress goods is slow. Linens con-
tinue firm, with business for next season still restricted. Bur-
laps are inactive with light-weights somewhat easier.

•
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STATE AND CITY Dtriorryittn,
News Items.

Albany, N. Y.-Park Bond Bill Vetoed by Governor.-Gov.

Hughes has vetoed the bill recently passed by the Legislature

authorizing the city of Albany to issue $2,000,000 bonds for

park purposes. As already stated, the bill was approved by

the Mayor of that city on June 7. See V. 90, p. 1567. The

Governor's reasons for vetoing this bill are as follows:

"To justify this special provision of law in addition to th
e ordinary

powers of the city, there should appear to be some exigency
 requiring it.

"It has been suggested that it is Important to the city that
 the water

front should be developed, but this bill has no relation to any
 development

of the water front that is suited to the city's needs. The tract to be

acquired extends to the bulkhead line but there is no provision for 
such

Improvements as are suited to commerce or shipping or a desirable extension

of the facilitle of trade.
"The acquisition of this tract Is stated in the bill to be for the purpose

of a 'public park.' This would seem to exclude development for commercial

purposes. No intelligible statement of any exigency requiring such a park

has been submitted to me; on the contrary, the proposition has evoked a

vigorous protest on the part of citizens, which was voiced emphatically at

the hearing.
"If the city needs power to deal with any question affecting its interests.

the development of its commerce and the proper improvement of its water-

front, it should seek appropriate legislation for that purpose. But nothing

appears which would justify the approval of this bill."

Arizona-New Mexico.-Dates Set for Election of Delegates

to Constitutional Conventions.-The Governors of both of

these Territories have issued proclamations fixing dates for

the election of delegates to the conventions which will frame
constitutions for the new States. In New Mexico delegates

will be elected Sept. 6, while in Arizona an election will be

held Sept. 12. See V. 90, p. 1690.

Baltimore, Md.-Warren Manufacturing Company Sues
City.-Suit was started in the United States Circuit Court

on June 30 by the Warren Manufacturing Company of

Baltimore County to restrain the city of Baltimore from con-

demning a part of its property for a water reservoir and to

compel the city to purchase its entire property for $725,000,

which, it is stated, is the price named in a contract made

by the city and company and ratified by Chapter 214 of

the Acts of 1908. At the recent session of the Legislature
an Act was passed repealing the Act passed in 1908 and
authorizing the city to condemn any part of the property
of the company needed for the proposed reservoir. In its

bill of complaint the Warren Company claims that the

Water Board intends to condemn the property to the great

loss and damage of the company. It is also alleged that the

repeal of the city's contract with the company is unconsti-

tutional and void because in conflict with the Constitution of

of the United States, which forbids the impairment of

contracts. See V. 88, p. 319.

Fishkill-Matteawan, N. Y.-Charter Bill Vetoed by Gov-

ernor.-Governor Hughes has vetoed the bill passed by the
Legislature under which it was proposed to incorporate these

two villages as the City of Melinza, to be governed by a com-

mission. According to the Governor, the proposed charter

lacks suitable provision for holding the first election of city
officers.

Illinois .-Jury Disagrees in Browne Bribery Case.-After
being out 115 hours, the jury in the case of Representative
Lee O'Neill Browne of Ottawa, charged with bribery in con-
nection with the election of William Lorimer to the U. S.
Senate, failed to reach a verdict. It is understood that 24
ballots were taken, the count throughout standing 8 for con-

viction and 4 for acquittal. See V. 90, p. 1502.

Memphis, Tenn.-Supreme Court Sustains Validity of

Charter Act Providing for Commission Form of Government.-

In a decision rendered on June 25 the State Supreme Court

declares constitutional Chapter 298, Acts of 1909, creating

a commission form of municipal government for the City of
Memphis. The Court affirms the decree of Chancellor
Heiskell dismissing the complainant's bill. See V.90,p.388.

New York City.-Supreme Court Rules on Amount of Sub-

way Bonds to be Excluded in Determining City's Borrowing
Capacity.-The Appellate Division of the Supreme Court in

this city, First Department, on June 24 decided favorably
the application of the city for the elimination in figuring the
debt limit of bonds issued for the present subway in Man-
hattan and the Bronx, in accordance .with the enabling Act
passed by the Legislature on May 3. See V. 90, p. 1252.
The decision does not include the Brooklyn extension of the
road, but, as above stated, only that portion of the subway
in Manhattan and the Bronx (included in contract No. 1)
and the subsequent modifying contract 8 on those portions
of the subway on account of extras. It is expected that the
formal order fixing the amount of debt to be so excluded at
about $43,868,000 will be entered on July 5.
The Court says that it is to be assumed that the city will never receive less

than $2,001,472 a year from the lessee of the subway, and therefore is
entitled to have so many subway bonds excluded from the debt limit as

this $2,001,472 will be sufficient to pay the interest on and to provide for
their retirement.

Bill Relating to Issuance of Revenue Bonds Signed by Gov-
ernor.-The bill passed at the regular session of the Legis-
lature providing for the use of new titles and phraseology in
the description of so-called "revenue," or short-time, bonds
of this city has been signed by the Governor. It is under-
stood that by changing the title of these securities to "cer-
tificates of indebtedness" they will be exempt from taxation
in certain foreign countries. See V. 90, p. 1114.

New York State .-Bill Providing Increase in State's Ex-
penditure for Saratoga Springs Reservation Vetoed by Gov-
ernor.-Among tlike bills passed by the Legislature at its last
regular session and later vetoed by the Governor was one
providing for an increase from $600,000 to $800,000 in the
amount of bonds to be issued by the State for the acquisition
of certain lands at Saratoga Springs for a State reservation.
At the same time the Governor approved a bill enabling
Saratoga Springs to spend $250,000 to co-operate with the
State in purchasing these lands. An issue of bonds for this
amount (4W50,000) was voted on April 5. See V. 90, p. 1001.
In vetoing the bill proposing an increase in the amount of
bonds to be issued by the State, the Governor says:
"There is no exigency which would justify this increase," and,lurther:

that "the litigation under the Act of 1908, with respect to pumping, is
still in progress; and, while negotiations have been under way, the offers
received have not been such as to permit a satisfactory arrangement for
the acquisition upon reasonable terms of the properties essential to the
reservation. There is no sufficient ground, in my judgment, for a further
appropriation."

Legislature Adjourns.-The special session of the Legis-
lature which commenced June 20 ended yesterday afternoon,
July 1. Both houses refused to pass the amendment to the •
law relating to primaries recommended in the Governor's
message.
San Francisco, Cal.--Supreme Court Sustains Validity of

Geary Street Railroad Bonds.-In an opinion handed down
June 25 in the suit brought by Horace G. Platt, President
of the Geary Street Park & Ocean RR., as a taxpayer, to
enjoin the issuance of the $2,020,000 bonds voted on Dec. 30
1909 for the reconstruction and extension by the city of the
Geary Street Ry., along Geary and Market streets the State
Supreme Court holds that these bonds are constitutional,
affirming the judgment of the Superior Court of Tehama
County and the order of that Court denying the plaintiff's
motion for an injunction. The city had intended to open
bids on June 27 for $260,000 of these bonds. It

,
is said,

however, that this sale has been postponed until July 11.
See V. 90, p. 1377.
White Plains, N. Y.-Governor Vetoes Charter Bill.-The

bill providing for a new city charter passed recently by the
Legislature has been vetoed by Governor Hughes, who, it is
said, states that were the bill approved, the new city would
begin its existence with an indebtedness already exceeding
the constitutional limitation.

Bond Calls and Redemptions.
Ohio County (P. 0. Wheeling), W. Va.-Bonds Drawn for

Redemption.-The following numbers of 4 2% bonds of $500
each were drawn for payment July 1 at the German Bank in
Wheeling:
334, 289, 240, 343, 245, 242,182, 290, 376,111, 208, 131,118, 136, 185;

253, 385, 318, 117, 127, 261, 192, 151, 378, 138, 296, 241, 304, 255. 360.

Wheeling, W. Va.-Bonds Drawn for Payment.-The fol-
lowing bonds were drawn for payment July 1 at the Bank
of the Ohio Valley in Wheeling:

Nos. 103 and 133 for $500 each-First series of Main St. Bridge bonds.
Nos. 28, 59, 60, 105 and 106 for $500 each and Nos. 129, 151, 180, 187,
189, 217, 249 and 260 for $1,000 each-bonds of loan of 1885.

Bond Proposals and Negotiations this week
have been as follows:
Akron, Ohio.-Bonds Authorized.-City Council on June 6

passed an ordinance providing for the issuance of $31,000
viaduct-construction bonds.
Akron School District (P. 0. Akron), Ohio.-Bond Sale.-

The $150,000 4% high-school bonds offered on June 25 (V. 90,
p. 1625) have been sold to the Second National Bank of
Akron at par and interest. Maturity $10,000 in each of the
years 1920, 1921 and 1922 and $30,000 in each of the years
1924, 1925, 1926 and 1927.

Alliance, Boxbutte County, Neb.-Bonds Not Yet Sold.-
Under date of June 2 the City Clerk writes us that the fol-
lowing bonds, aggregating $95,000, offered on May 16,
have not as yet been disposed of:
$55,000 water bonds at not exceeding 5% interest. Date July 1 1910.
20,000 electric-lighting bonds at not exceeding 5% interest. Date

July 1 1910.
20,000 5% water-extension bonds. Date Jan. 1 1910.
Denomination $1,000. Interest annually at the fiscal agency In New

York City. Maturity 20 years, subject to call after 10 years.

Altoona, Wilson County, Kan.-Bonds Voted.-On June 21
the electors of this city authorized the issuance of $20,000
5% water-works bonds by a vote of 157 to 48. Maturity
10, 15 and 20 years.

Alvin, Brazoria County, Tex.-Bonds Awarded in Part.-
Of the $22,000 5% 20-40-year (optional) school-house bonds
registered by the State Comptroller on May 18 (V. 90, p.
1435), $10,000 were sold on June 4 to the State Permanent
School Fund at par and accrued interest.

Amarillo, Potter County, Tex.-Bonds Registered.-The
following 5% 20-40-year (optional) bonds were registered by
the State Comptroller on June 20: $10,000 for a fire station,
$75,000 for bridges and streets and $40,000 for sewers.
Amesbury, Essex County, Mass.-Bond Sale.-On June 27

the $30,000 4% 1-30-year (serial) coupon water-plant-ex-
tension bonds dated July 1 1910 and described in V. 90, p.
1691, were sold to Geo. A. Fernald & Co. of Boston at
100.819-a basis of about 3.93%. A list of the bidders
follows:
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Geo. A. Fernald 4 Co 100.819 E. M. Farnsworth & Co 100.44
Crocker & Fisher 100.677 Adams & Co 100.42
E. H. Rollins & Sons 100.676 Blodgett & Co 100.329Edmunds Bros 100.65 N. W. Harris & Co 100.13
Estabrook & Co 100.50
The above bidders arc all of Boston.

Amite City, Tangipahoa Parish, La.-Bonds Voted.-The
election held June 20 (V. 90, P. 1625) resulted in favor • of
$30,000 5% school-building bonds.
Andover, Essex County, Mass.-No Bonds Offered.-The

Town Treasurer writes us that the reports that proposals
would be received until to-day (July 2) for $25,000 water
bonds (V. 90, p. 1691) are erroneous.

Annapolis, Md.-Bond Offering.-This city will offer at
public auction at 12 in. July 9 the $24,000 4% street-im-
provement bonds (V. 90, P. 1691) recently voted.

Authority Chapter 663, Acts of the General Assembly of 1910. Denomi-
nation $1,000. Date July 1 1910. Maturity part on July 1 in each of the
years 1914, 1918, 1922, 1926, 1930 and 1934. The bonds are exempt from
county, municipal and school taxes. Successful bidder must make a
deposit of 5% of bid at the time of sale. Phil. E. Porter is City Clerk.

Anniston, Calhoun County, Ala.-Bond Defeated.-The
voters of this city on June 28 defeated the proposition to
issue the $100,000 municipal water-works-system bonds
mentioned in V. 90, p. 1691.

Ansonia, Conn.-Bid Rejected.-The only bid received on
June 27 for the $35,000 4% 25-year coupon (with privilege
of registration) sewer bonds described in V. 90, p. 1503, was
one of 94.40, submitted by E. H. Rollins & Sons of Boston.
This offer was rejected.

Arlington School District No. 5 (P. 0. Arlington), Neb.-
Bonds Voted.-Of a total of 43 votes cast at an election held
June 25, only 4 were against the issuance of $5,000 5% brick-
building bonds. Maturity $1,000 in 4, 8, 14, 16 and 20
years. . We are informed under date of June 26 that these
bonds will be offered for sale in about 50 days.

Armstrong County Common School District.No. 7, Tex.=
Bonds Registered.-On April 28 the State Comptroller regis-
tered $3,000 5% bonds, due in 20 years.
Athens, Ohio.-Bond Sale.-On June 27 $3,220 Second St.

and $3,520 Central Ave. 5% paving bonds were awarded to
the New First National Bank of Columbus at 103.633 and
103.608 respectively. The bids were as follows:

$3,220 $3,520
Bonds. Bonds.

New First National Bank, Columbus $3,337 00 $3,647 00
Barto, Scott & Co.. Columbus  3.335 00 3,645 00
Breed & Harrison, Cincinnati  3,332 70 3,643 20
Well, Roth & Co., Cincinnati  3,316 60 3,625 60
Hayden, Miller & Co., Cleveland  3,304 00 3,611 50
Seasongood & Mayer, Cincinnati  3,300 50 3,600 20
S. A. Kean & Co., Chicago (for both Issues)2 

Denominations $322 and $352. Dates Feb. 1 1910 and darch 1 1910.
Interest March and September.

Attleborough, Mass.-Bond Sale.-On June 28 $41,000
4% water bonds were awarded to Blodget & Co. of Boston
at 100.088. Bids were also received from Adams & Co. of
Boston at 100.032 and N. W. Harris & Co. of Boston at par.
Denomination $1,000. Date July 1 1910. Interest semi-annual. Ma-

turity part yearly on July 1 from 1911 to 1928 Inclusive.

Auburn, Me.-Temporary Loan.-This city has borrowed
$10,000 from Loring, Tolman & Tupper of Boston at 4.35%
discount. Loan matures Nov. 5 1910.
Bond Sale.-On June 30 $10,000 4% 20-year refunding

bonds were awarded to Geo. A. Fernald & Co. of Boston at
102. Denomination $500. Date July 1 1910. Interest
semi-annual. •
Auburn, N. Y.-Bonds Authorized.-This city has author-

ized the issuance of $8,000 5% school bonds. We are ad-
vised, however, that the bonds will not be issued until about
Aug. 1 1910.
Aurora, Kane County, Ill.-Price Paid for Bonds.-The

price paid for the $50,000 43% 1-20-year (serial) water
bonds awarded on May 23 to H. T. Holtz & Co. of Chicago
(V. 90, p. 1435) was 102.114. This is on an interest basis
of about 4.249%.
Bangor, Me .-Maturity of Loan.-We are advised that the

loan of $60,000 recently negotiated with the Merrill Trust Co.
of Bangor at 4.125% discount (V. 90, p. 1691) matures
Nov. 23 1910 and not Dec. 23 1910, as at first reported.
Bar Harbor, Hancock County, Me.-No Bonds to be Issued.

-We are advised that an election held recently resulted in
the defeat of a proposition to build an engine-house. This
information was received in reply to our inquiry as to
whether or not the reports were true that the town was
considering the advisability of issuing bonds for an engine
house.
Beckham County (P. 0. Sayre), Okla.-Bonds Not Sold.-

No sale was made on June 18 of $70,000 5% court-house
and jail-building bonds offered on that day.

Denomination $1,000. Date July 1 1910. Interest semi-annual. Ma-
turity $7,000 yearly on July 1 from 1921 to 1930 Inclusive.

Beeville, Bee County, Tex.-Description of Bonds.-We
are advised that the $30,000 sewer-construction bonds voted
on April 12 (V. 90, p. 1189) carry 5% interest, payable an-
nually.
Denomination $1,000. Date May 2 1910 Maturity May 2 1930, sub-

ject to call after May 2 1920.

Bellevue, Allegheny County, Pa.-Bond Election.-An
*election will be held July 16 on the question of issuing $16,000
bonds for the improvement of the Brighton and West Bellevue
roads.

Bellows Falls, Windham County, Vt.-Bonds Not Sold.-
No sale was made on June 25 of .;13,000 4% bonds offered
on that day.

Denomination $1,000. Date July 1 1910. Interest semi-annual. Ma-turity 20 years, subject to call after 5 years.
Bethlehem School District No. 15 (P. 0. Delmar), Albany

County, N. Y.-Bond Sale.-H. S. Bell, offering 100.50, was
the successful bidder on June 14 for the $3,400 5% coupon
tax-exempt school-house bonds described in V. 90, P. 1568.Maturity $200 yearly on Jan. 1 from 1912 to 1928 inclusive.
Big Rapids, Mecosta County, Mich.-No Action Yet Taken.

-Up to June 23 no action had yet been taken looking
toward the issuance of the $2,500 bonds voted (V. 90, p.
1189) on April 4. We are informed, however, that the se-
curities will be disposed of to private persons.
Big Sandy School District (P. 0. Olendenin), Kanawha

County, W. Va.-Bond Offering.-Proposals will be received
until Aug. 1 by J. R. Davis, Secretary Board of Education,
for $30,000 5% 10-34-year coupon school. bonds. Denomi-
nation $1,000. Date Sept. 1 1910. Interest annual.
Birch Tree School District (P. 0. Birch Tree), Shannon

County, Mo.---Bonds Voted.-This district is reported to have
voted to issue $7,500 school-building bonds.
Black River Falls, Jackson County, Wis.-Bond Sale.-

This city has borrowed $7,000 from the State of Wisconsin.
Boardman Township School District, Mahoning County,

Ohio.-Bond Sale.-It is stated that Hayden, Miller & Co. of
Cleveland purchased $10,000 43,% school-building bonds
on June 9 at 101.20.

Denomination $500. Date June 9 1910. Interest March 15 and Sept. 15
at the District Treasurer's office. Maturity $500 each six months from
March 15 1911 to Sept 15 1920 inclusive.

Bonham, Tex.-Bonds Registered.-On May 25 the State
Comptroller registered $10,000 school-building, $15,000
water-works and $27,000 refunding 5% bonds. Mention of
the first two issues was made in V. 90, p. 865. Maturity 40
years, the school bonds being subject to call after 15 years and
the water and refunding bonds being subject to call after
10 years.
Boston, Mass.-Bond Offering .-Proposals will be received

until 12 In. July 11 by Chas. H. Slattery, City Treasurer, for
the following 4% registered bonds:
$500,000 Boston Riverbank Subway bonds. Maturity July 11050.
500,000 rapid transit, Cambridge Connection, bonds. Maturity July 1

1950.
500,000 bonds for land and buildings for schools. Maturity $25,000

yearly on July 1 from 1911 to 1930 inclusive.
500,000 bonds for land and buildings for schools. Maturity $25,000

yearly on July 1 from 1011 to 1930 inclusive.
100,000 bonds for various municipal purposes-consumptives' hospital,

domestic building. Maturity $5,000 yearly on July 1 from 1911
to 1930 inclusive.

300,000 bonds for various municipal purposes:-making of highways.
Maturity $15,000 yearly on July 1 from 1911 to 1930 inclusive.

300,000 bonds for making of highways. Maturity $15,000 yearly on
July 1 from 1911 to 1930 Inclusive.

300,0.00 sewerage works bonds. Maturity $10,000 yearly on July 1 from
1911 to 1940 Inclusive.

674,000 bonds for separate systems of drainage. Maturity $23,000 yearly
on July 1 from 1911 to 1924 inclusive and $22,000 yearly on July 1
from 1925 to 1940 inclusive.

49,000 Bowdoin St. grade damages bonds. Maturity $3,000 yearly on
July 1 from 1911 to 1919 Inclusive and $2,000 yearly on July 1
from 1920 to 1930 inclusive.

80,000 bonds for various municipal purposes-East Boston court-house
and police-station. Maturity $4,000 yearly on July 1 from 1911
to 1930 inclusive.

Denomination $1,000 or any multiple thereof. Date July 1 1910. In-
terest semi-annually at the City Treasurer's office. Bonds are exempt from
taxation In Massachusetts. Cash or certified check on a Boston national
bank for 1% of loans bid for, payable jo the City Treasurer, is required.
Purchaser to pay accrued interest.

Bottin.eau County (P. 0. Bottineau), No. Dak.-Bonds
Not Sold.-An issue of $12,500 Oak Creek Drain No. 10 con-
struction bonds offered by this county on May 23 was not
sold.

Denomination $500. Date July 5 1910. Interest annually at the County
Treasurer's office In Bottineau. Maturity part yearly on July 5 from 1911
to 1920 inclusive.

Brazoria County (P. 0. Angleton), Tex.-Bonds Voted.-
The proposition to issue $124,740 Pearland Drainage District
bonds mentioned in V. 90, p. 1503, carried at the election
held June 21. We are informed, under date of June 23, that
these bonds will be offered for sale within 60 days.
Bridgewater, Mass.-Temporar!I Loan.-This city recently

borrowed $5,000 from the First National Bank of Boston at
4.05% discount. Maturity Nov. 10 1910.

Buffalo County (P. 0. Gann Valley), So. Dak.-Bonds Not
Sold.-No bids were received for $5,000 5% warrant-funding
bonds offered on May 31.

Denomination $500. Date July 5 1910. Interest annual. Maturity
$2,500 on July 5 In 1915 and in 1920.

Burkburnett Independence School District (P. 0. Burk-
burnett), Wichita County, Tex.-Bonds Not Sold-Bond
Offering.-No award was made on June 25 of the $16,000
10-40-year (optional) school-building bonds described in
V. 90, p. 1626. They are now being offered at private sale.
Butler County (P. 0. Greenville), Ala.-Bond Election.-

An election will be held to-day (July 2), it is reported, to
vote on the question of issuing $150,000 good-road bonds.
Butler School District (P. 0. Butler), Mo.-Bonds Voted.-

The election held June 21 resulted in a vote of 511 to 147 in
favor of the proposition to issue the $35,000 5-20-year (op-
tional) high-school-building bonds mentioned in V. 90, p.
1626.

Caldwell County (P. 0. Lockhart), Tex.-Bonds Voted.-
A proposition to issue $40,000 road bonds for Precinct No. 2
carried at an election held June 4.
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Canajoharie, Montgomery County, N. Y.-Bond Offering.
-Proposals will be received until 3 p. in. July 6 by Robert
A. Probst, Village President, for $150,000 coupon or regiE-
tered water-works bonds at not exceeding 5% interest.

Denomination $5,000. Maturity $5,000 yearly from one to thirty years
Inclusive. The genuineness of the bonds will be certified to by the Columbia
Trust Co. of New York City and the legality of the same will be examined
by Caldwell & Reed. whos3 opinion will be furnished to ti:e purchaser.

Canton, McPherson County, Kan.-Bonds Voted.-The
citizens of this town ,at an election held June 7, votedto issue
$30,000 water and light bonds.

Canyon City Independent School DistrictI(P.10. Canyon
City), Tex.-Description of Bonds.--We are advised under
date of June 6 that the $10,000 5% high-school-building-
addition bonds voted on March 6 (V. 90, p. 723) will be ap-
proved by the Attorney-General in the near future and then
offered for sale.

Denomination $500. Date March-22 1910. Interest annual. Maturity
March 22 1950, subject to call after March 22 1930.

Catlettsburg Independent School District (P. 0. Catletts-
burg), Boyd County, Ky.-Bonds Voted.-A proposition to
issue $10,000 school bonds was favorably voted upon, it is
stated, at an election held June 21.

Centre, Shelby County, Tex.-Bonds Awarded in Part.-
Of the $16,000 5% 20-40-year (optional) water-works bonds
voted in Nov. 1909 (V. 89, p. 1439) and registered by the
State Comptroller on March 30 (V. 90, p. 1190), $4,000 were
sold on June 17 to funds of Shelby County at par and ac-
crued interest. Proposals for the remaining $12,000 bonds
will be received by H. E. Norris, City Secretary. Denomi-
nation $500. Date Dec. 15 1909. Interest annual.
Chambersburg, Franklin County, Pa.-Bond Election.-

On Ally 12 the citizens of this borough will vote, it is stated,
on the question of issuing $235,000 bonds-$150,000 for
water, $65,000 for sewers, $15,000 for paving and $5,000
for a fire-house.

Chanute School District (P. 0. Chanute), Kan.-Bonds
Defeated.-An election was held June 8 on the question of
issuing $55,000 bonds. The 'proposition was defeated by a
vote of 1,800 "for" to 1,900 "against."

Charleston School District (P. 0. Charleston), Mississippi
County, Mo.-Bond Sale.-This district has awarded $20,000
5% 10-20-year (optional) bonds dated July 1 1910 to A. G.
Edwards & Sons of St. Louis.
Chase County (P. 0. Imperial), Neb.-Bonds Not Sold-

Bond Offering.-We are advised, under date of June 23, that
no sale has yet been made of the $25,000 5% court-house
bonds, proposals for which were asked (V. 90, p. 1436) until
June 1. These bonds are now being offered at private sale.
Chatham, Pittsylvania County, Va.-Bond Election.-This

town on July 28, it is stated, will present to the voters a
proposition to issue $10,000 bonds for streets and the
enlargement of the present high-school building.

Chester, Delaware County, Pa.-Bond Sale.-On June 27
the $300,000 43% coupon public-improvement bonds de-
scribed in V. 90, p. 1692, were awarded to J. S. & W. S.
Kuhn of Philadelphia and the Cambridge Trust Co. of Ches-
ter at 102.237 and accrued interest. Bids were also received
from N. W. Harris & Co., New York, R. L. Day & Co.,
Boston, N. W. Halsey & Co. Philadelphia, and the Dela-
ware County Trust Co. of Chester. Maturity $100,000 on
July 1 in 1915, in 1920 and in 1925.

Chicopee, Mass.-Temporary Loan.-This town has bor-
rowed $50,000 until Jan. 10 1911 from Blake Bros. & Co.
of Boston at 4.31% discount.

Cincinnati, Ohio.-Bonds Authorized.-The City Council
has passed ordinances providing for the issuance of the
following 4% coupon bonds:
$5,000 park bonds. Date May 15 1910. Maturity 20 years.
20,370 Young Street improvement bonds. Date June 1 1910. Maturity

15 years.
20,000 municipal-lodging-house bonds. Date April 15 1910. Maturity

10 years.
7,500 bridge-construction bonds. Date April 15 1910. Maturity 20 yrs.
5,000 park bonds. Date May 15 1910. Maturity 20 years.
5,000 park bonds. Date May 1 1910. Maturity 20 years.
4,500 Eden Avenue sewer-construction bonds. Date May 15 1910, Ma-

turity 30 years.
2,300 Baltimore Avenue widening bonds. Date April 15 1910. Ma-

turity 10 years.
10.000 Moorman Avenue widening bonds. Date April 15 1910. Maturity

15 years.
1;000 Home Place opening bonds. Date April 15 1910. Maturity 10

years.
700 Bruce and Kirby Avenue widening bonds. Date May 1 1910. Ma-

turity 10 years.
9,500 Turrill Street extension bonds. Date May 1 1910, Maturity 20

years.
15,000 bridge bonds. Date May 1 1910. Maturity 20 years.
6,200 Powers Street bridge bonds. Date May 1 1910. Maturity 30 yrs
3,700 bonds, of which $3,200 is to extend Evanswood and Whitfield ave-

nues and $500 to extend Seton Avenue, Price Hill. Date May 1
1910. Maturity 40 years.

283,000 Gilbert Avenue viaduct bonds. This ordinance repeals one passed
Jan. 6 1908, which provided for a like amount of bonds. Date
April 15 1910. Maturity 40 years.

6,200 Wilmer Avenue (now Griest Avenue) extension bonds. Date April
15 1910. Maturity 10 years.

24,500 Ohio Avenue bonds. Date April 15 1910. Maturity 20 years.
7,500 park bonds. Date April 15 1010. Maturity 40 years.

75.000 police-station bonds. Date April 15 1910. Maturity 40 years.
40,000 engine-house bonds. Date not later than June 1 1910. Maturity

Sept. 1 1940.
16,000 bonds to purchase property for library purposes. Date June 1

1010. Maturity 40 years.
10,000 (city's portion) bonds, of which $3,700 will be used to improve

Fisher Place and $6,300 to improve Wardell Avenue. Date June 1
1910. Maturity 20 years.

1,000 Hillside Avenue improvement bonds. Date June 15 1910. Ma-
turity ten years.

20,500 street-Improvement bonds. Da teJune 11910. Maturity forty years

4,000 Woodward Street (city's portion) bonds. Date July 1 1910.
Maturity 20 years.

5.500 Earnshaw Ave. bonds. Date June 15 1910. Maturity 10 years.
1,000 bonds for purchase or condemnation of certain land. Date June 15

1910. Maturity 10 years.
28,250 street-improvement (city's portion) bonds. Date June 15 1910.

Maturity 20 years.
100,000 street-improvement bonds. Date June 15 1910. Maturity 1 year.

Interest on all the above bonds is payable semi-annually.
Bond Election Proposed.-The Park Commission has

adopted a resolution requesting. Council to provide for the
submission to the voters next November oil proposition to
issue $1,000,000 bonds for the ext nsion of parks and
playgrounds.

Cleveland, Ohio.-Bond Offering.-Proposals will be re-
ceived until 12 m. July 25 by H. B. Wright, City Auditor,
for the $800,000 4% coupon water-works-extension bonds
mentioned in V. 90, p. 1692.
Denomination $1,000. Date April 1 1910. Interest semi-annually at

the American Exchange National Bank in New York City. Maturity
April 1 1940. Certified check on a national bank for 5% of bonds bid for.
made payable to the City Treasurer, is required. Bid must be made on a
blank form furnished by the City Auditor.

Bonds Authorized.-Resolutions have been adopted pro-
viding for the issuance of $127,000 funded debt refunding
and $10,000 Sewer District No. 18 refunding 4% coupon
bonds.
Denomination $1,000. Date Sept. 1 1910. Interest from Oct. 1 1910

semi-annually at the American Exchange National Bank in New York City
Maturity Oct. 1 1920,

Clifton Heights, Delaware County, Pa.-Bonds Authorized.
-Philadelphia papers state that this borough has adopted a
resolution to increase its indebtedness $120,000 for lights,
water, highways, &c.
Coal County (P. 0. Lehigh), Okla.-Bonds Offered by

Bankers.-Ulen, Sutherlin & Co. of Chicago are offering for
sale $35,000 bridge and $10,000 jail 5% bonds.

Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at
the Oklahoma fiscal agency in New York City. The bridge bonds mature
Jan. 1 1935, while the jail bonds mature $1,000 yearly on Jan. 1 from
1921 to 1930 inclusive.

Cody, Park County, Wyo.-Bonds Proposed.-We are in-
formed that an issue of water bonds will probably be made
within the next 30 to 60 days.
Colebrook Special School District (P. 0. Colebrook), Coos

County, N. H.-Price Paid for Bonds.-We are advised that
the price paid by E. H. Rollins & Sons of Boston for the
$30,000 4300 coupon school bonds awarded to them on
June 23 was 100.54 and accrued interest and not 100.18
as at first reported. See V. 90, p. 1692.

Colorado Springs, Colo.-Bonds Defeated.-The election
held May 24 (V. 90, p. 1190) resulted in a vote of 230 "for"
to 1,011 "against" the proposition to issue the $220,000
bonds to purchase the South Cheyenne Canyon for park
purposes.
Columbia Heights, Anoka County, Minn.-Bonds Awarded

in Part.-Of the $10,000 5% 4-13-year (serial) coupon water-
plant-purchase bonds described in V. 90, p. 1504, $5,000
due from 1914 to 1918,inclusive, were sold on June 7 to the
Arcade Investment Co. of Minneapolis at par and accrued
interest. A bid of par less $595 for expenses was also
received from S. A. Kean & Co. of Chicago for the $10,000
bonds. We are advised that the remaining $5,000 bonds
will be disposed of from time to time as the money is needed.
Columbia School District (P. 0. Columbia), Mo.-Price

Paid for Bonds.-The price paid for the $25,000 432% 10-
20-year (optional) bonds awarded on May 20 to the Mercan-
tile Trust Co. of St. Louis (V. 90, p. 1692) was'par, less $125
for blank bonds, attorney's fees and other expenses. The
bonds are dated June 1 1910.
Concord, Mass.-Temporary Loan.-A loan of $15,000

has been negotiated with Lee, Higginson & Co. of Boston
at 4% discount. Maturity April 10 1911.
Conecuh County (P. 0. Evergreen), Ala.-Bonds Voted.-

An election held June 18 resulted in a vote of 754 to 369, it
is stated, in favor of the question of issuing $100,000 good-
road bonds.

Contra Costa County (P. 0. Martinez), Cal.-Bond Eke-
tion.-Papers state that an election will be held Aug. 2 to
allow the voters to determine whether or not $1,450,000
43% road bonds shall be issued.

Cordova, Rock Island County, Ill.-Bonds Defeated.-
A proposition to issue bends met with defeat at an election
held June 7.
Cottage Grove, Lane County, Ore.-Bond Sale.-Ulen,

Sutherlin & Co. of Chicago have purchased the $100,000 5%
gold coupon gravity-water-system bonds mentioned in
V. 90, p. 1190.

Denomination 51.000. Dat3 June 1 lato. Interest semi-annually at
the Chase Nati,m1.1 111):: 11 Yack City. Maturity $6,000 yearly on
June 1 from 1920 to 1934 11,1!usive and $10,000 on June 1 1935.

OUSSeta, Chatta'a.)oc''ee County, Ga.-Bonds Not Sold.-
Up to June 23 no sale 111 :I been made of the $2,500 6% 20-
year coupon school-building bonds offered on June 15 and
described in V. 90, p. 15.

Custer County School District No. 1 (P. 0. Miles City),
Mont.-Bond Sale.-The $12,000 coupon school bonds de-
scribed in V. 90. p. 1626, were sold on June 25 to the Central
Savings Bank & Trust Co. of Denver, Colo., at 100.458 for
5s. Purchaser to pay accrued interePt and furnish the bonds.
Following are the bids:
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Central Savings Bank & Trust Co., Denver (5s) a$12,055
E. H. Rollins & Sons, Denver (5s) 12,025
State Land Commission (for 5s) 12,000
Jas. N. Wright & Co., Denver (for 5s) 12,000
S. A. Kean & Co., Chicago (for 5s) 12,000
C. H. Coffin, Chicago (for 55s) 12,061

a Also pay accrued interest and furnish the bonds.
Maturity $4,000 in each of the years 1919, 1924 and 1929.

Dallas County (P. 0. Selma), Ala.-Bids Rejected.-Eight
bids were received on June 20 for the $100,000 5% 30-year
public-road bonds described in V. 90, p. 1505. They were
all rejected. The highest offer received was one of 104.15
submitted by the Selma National Bank of Selma.

Dexter, Jefferson County, N. Y.-Bond Election.-An elec-
tion will be held July 7 to vote on the question of issuing
$40,000 25-year water and sewerage system bonds at not
exceeding 5% interest.
Dickey County (P. 0. Ellendale), No. Dak.-Bonds Voted.

-The election held May 28 resulted in favor of the $50,000
court-house bonds mentioned in V. 90, p. 1626. We are ad-
vised that the issue will be offered "next winter."
Dothan, Houston County, Ala.-Bond Sale.-The First

National Bank of Dothan purchased $85,000 8% 1-10-year
(serial) sidewalk-paving bonds on June 6 at par. Denomi-
nation $1,000. Date Aug. 1 1910. Interest annual.

Duluth Independent School District (P. 0. Duluth),
Minn.-Bond Offering.-Proposals will be received until
7:30 p. m. July 18 by Chas. A. Bronson, Clerk of the Board
of Education, for $100,000 43% coupon school-building
bonds. These bonds are part of the issue of $200,000 voted
(V. 90, p. 63) on Dec. 211909, of which $100,000 were sold
on Feb. 4. See V. 90, p. 573.

Denomination $1,000. Date Feb. 1 1910. Interest semi-annually at
the American Exchange National Bank In New York City. Maturity 30
years, subject to call after 20 years. Certified check for 1% of amount
bid is required. Official notice states that the district has never defaulted
In the payment of principal or interest. This second Installment of. $100,-
000 Is for delivery Aug. 11010, Interest to begin on that date, coupon No. 1
to be detached before delivery.

Elgin Independent School District (P. 0. Elgin), Bas-
trop County, Tex.-Bonds Awarded in Part.-On June 4
$4,500 of the $10,000 5% 10-35-year (optional) bonds regis-
tered by the State Comptroller on April 28 (V. 90, p. 1505)
were sold to the State Permanent School Fund at par and
accrued interest.
Elkton, Cecil County, Md.-Bond Election.-Papers state

that a call has been issued for a special election to be held
July 11 to vote on the question of issuing $60,000 water-
works, electric-light and sewer bonds.

Ellis County (P. 0. Waxahachie), Tex.-Bonds Voted.-
Recently Maypear Road District by a vote of 152 to 39
authorized, it is stated, the issuance of $25,000 bonds.
El Paso, El Paso County, Tex.-Bonds Registered.-Street-

improvement 5% bonds amounting to $110,000 were regis-
tered on June 23 by the State Comptroller. Maturity 40
years, subject to call after 20 years.

Water-Works-Purchase Bonds Voted.-According to Dallas
papers
' 

this city recently authorized the issuance of $375,000
• bonds for the purchase of the International Water-Works
Co.'s plant. The vote is given as 413 to 144.

Fairfax, Osage County, Okla.-Bond Sale.-The South-
western Engineering Co. of Oklahoma City recently pur-
chased $38,000 water-works and $12,000 sewer 6% bonds,
due July 1 1935. At an election held June 22, 88 votes
were cast for the water bonds and 10 against them, and 79
votes were for the sewer bonds and 21 against them.

Fall River, Mass.-Bond Sale.-On June 29 five issues of
4% registered bonds aggregating $351,500 were awarded to
Estabrook & Co. of Boston at 100.188. Bids were also re-
ceived from N. W. Harris & Co. at 100.159 and A. B. Leach
& Co. at 100.136. The bonds sold answer to the following
description:
*125,000 school bonds maturing $5,000 yearly In July from 1911 to 1915

inclusive and $4,000 yearly in July from 1916 to 1940 inclusive.
'01,500 school bonds maturing $6,500 in July 1911 and $5,000 yearly In
• July from 1912 to 1930 inclusive.
50,000 park bonds maturing $2,500 yearly In July from 1911 to 1930

inclusive.
50,000 sewer bonds maturing $2,000 yearly In July from 1911 to 1930

Inclusive and $1,000 yearly In July from 1931 to 1940 inclusive.
25,000 highway bonds maturing July 1 1920.
Denomination $1,000, except one bond of $500 in second issue of school

bonds and 20 bonds of $500 each In park loan. Date July 1 1910. Inter-
est semi-annually by check.

Farwell Independent School District (P. 0. Farwell),
Parmer County, Tex.-Bond Offering.-Proposals will be

received until 10 a. m. July 15 by J. B. Younger, Secretary

Board of Education, for $19,000 5% gold coupon school-

building bonds.
Denomination $500. Date March 1 1910. Interest semi-annually In

Farwell, Austin or New York City. Maturity 40 years, subject to call after
20 years. The bonds are exempt from State and county taxes. Certified
check for $500, payable to J. M. Hamlin, President Board of Education,
is required. This district has no debt at present. Assessed valuation for
1909 $581,432.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Foraker, Osage County, Okla.-Bonds Voted.-Issues of
$25,000 water and $5,000 light bonds were favorably voted
by this place on June 15.

Fort Atkinson, Jefferson County, Wis.-Bond Sale.-The
$6,500 43% bonds issued for the purchase of certain prop-
erty for use as a city hall (V. 90, p. 646) were sold on May 10

to the First National Bank of Atkinson for $6,510, the
price thus being 100.153.
Framingham, Mass.-Temporary Loan.-A loan of $15,-

000, payable Nov. 1 1910, was negotiated on June 29 with
Parkinson & Burr of Boston at 4.10% discount.
Geauga County (P. 0. Chardon), Ohio.-Bond Sale.-The

following 432% coupon bonds were sold on June 9 to the
First National Bank of Chardon.
$1,200 court-house-improvement bonds awarded at 101. Denomination

$200. Maturity $200 each six months from April 1 1911 to Oct. 1
1913 inclusive.

8,400 jall-improvement bonds awarded at 102.65. Denomination $400.
iMnacituusrilvtey. $400 each six months from April 1 1911 to April 1 1921

The above bonds are dated June 1 1910. Interest semi-annually at the
County Treasury.

Gloversville, Fulton County, N. Y.-Bonds Awarded in
Part-Bond Offering.-.-Of the $80,000 4% registered sewer-
construction bonds offered on June 24 (V. 90, p. 1505),
$2,000 were sold to Julia and Sophia Hine of Gloversville at
par and accrued interest. Proposals for the remaining
$78,000 bonds will be received until 2 p. m. July 11. Ma-
turity Nov. 1 1945.
Grand Rapids School District (P. 0. Grand Rapids), Kent

County, Mich.-Bonds Not to Be Offered at Present.-We are
informed that the $63,000 4% high-school-building bonds
described in V. 90, p. 1378, will not be sold until next fall.

Granite City School District (P. 0. Granite City), Madison
County, Ill.-Bond Sale.-We are advised that A. G. Ed-
wards & Sons of St. Louis recently purchased $14,000 5%
bonds maturing from 1912 to 1922 inclusive.
Grayson County Common School District No. 45, Tex.-

Bonds Registered.-On June 2 the State Comptroller registered
an issue of $5,000 5% bonds due in 40 years but subject to
call after 5 years.
Grayson County (P. 0. Sherman) Tex.-Bond Offering.-

Proposals will be received until 2 p. m. July 11 by H. R.
Wallace, County Auditor, for the $250,000 gold coupon
Road Improvement District No. 1 bonds voted (V. 90, p. 124)
on Dec. 18 1909.

Denominations: 240 bonds of $1,000 each and 40 bonds of $250 each.
Date Jan. 1 1910. Interest annually In New York City or Austin, at the
option of the holder. Maturity $6,250 yearly on Jan. 1 from 1911 to 1950,
inclusive, all subject to call after 10 years. Bonds are exempt from all
taxes. No debt at present. Assessed valuation 1910 $8,686,710. Bids
must be unconditional. Certified check for $10,000 is required. The le-
gality of these bonds has been approved by Chas. E. Wood of Chicago,
whose opinion will be delivered to the purchaser. These bonds were
registered by the State Comptroller on April 14. They were also offered
but not sold on the same day.

Greenville, Hunt County, Tex.-Bonds Not Sold.-No sale
was made on June 20 of the $100,000 432% coupon street-
paving bonds described in V. 90, p. 1627.

Guthrie Graded Common School District (P. 0. Guthrie),
Todd County, Ky.-Bonds Voted.-This district has voted to
issue bonds.

Haddonfield, N. J.-Bond Election Proposed.-Reports
state that the Borough Solicitor is preparing a resolution
to be submitted to the Council providing that a $150,000
street bond election be held some time in July.

Hamilton County (P. 0. Noblesville), Ind.-Bond Sale.-
An issue of $3,225 hOi% White River Township gravel-road
bonds has been purchased by F. Wild & Co. of Indianapo-
lis.

Denomination $215. Date March 15 1910. Interest May 15 and Nov.
15 at the County Treasurer's office. Maturity $215 each six months from
Nov. 15 1913 to Nov. 15 1920 inclusive.

Harvard School District (P. 0. Harvard), McHenry
County, Ill.-Description of Bonds.-We are advised that the
$18,000 school bonds awarded this month to the Thos. J.
Bolger Co. of Chicago at 102 (V. 90, p. 1569) carry 5%%
interest.

Denomination $1,000. Date July 1 1010. Interest semi-annual.
Maturity part yearly from July 1 1911 to July 1 1928 inclusive.

Haskell County Common School District, Tex.-Bond
Sale.-The State Permanent School Fund bought $2,300
5% bonds on June 4 at par and accrued interest.

• Herscher, Kankakee County, Ill.-Bonds Defeated.-An
election held June 23 resulted in the defeat of a proposition
to issue $2,000 street bonds. The vote was 46 "for" to 54
"against."
Hood County Road District No. 1, Tex.-Bonds Not Sold.

-Up to June 4 no sale had been made of the $25,000 5%
20-40-year (optional) road-improvement bonds offered on
May 9 and described in V. 90, p. 1254. The bonds are now
being offered at par and accrued interest.

Hopewell Township School District, Muskingum County;
Ohio.-Bond Sale.-The $1,500 5% coupon high-school
bonds offered on June 1 and described in V. 90, p. 1438, have
been purchased by the Security Savings Bank & Trust Co.
of Toledo for $1,507 75 (100.516) and accrued interest.
Maturity $250 each six months from March 1 1912 to Sept. 1
1914 inclusive.

Huntington Beach, Los Angeles County, Cal.-Date of
Bond Election.-This city has fixed July 25 as the date to
submit to the voters the $40,000 municipal-gas-plant bond
proposition mentioned in V. 90, p. 1604.

Huntington Independent School District (P. 0. Hunting-
ton), Cabell County, W. Va.-Bond Offering.-Proposals
will be received until 12 m. July 7 by the Board of Education
for $50,000 5% building bonds.
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Denomination *100 or multiples thereof. Date July 1 1910. Interest
annually at the National City Bank in New York City. Maturity July 1
1930. J. L. Hawkins, C. W. Kendie and R. S. Prindle are the Finance
Committee of the Board of Education.

Huron, Beadle County, So. Dak.-Bonds Authorized.-
It is stated that the issuance of $20,000 school-building bonds
was recently authorized.
Jackson, Jackson County, Ohio.-Bond Election.-The

election to vote on the question of issuing the $16,000 light
bonds mentioned in V. 90, p. 1506, will be held July 7.

Jacksonville, Fla.-Bond Election.-An election will be
held in this city July 18 to vote on the question of issuing the
$100,000 public-improvement bonds mentioned in V. 90,
p. 926.

Janesville, Waseca County, Minn.-Bond Offering.-
Proposals will be received until 2 p. m. July 7 by W. S. Snett,
Village Recorder, for $5,000 5% coupon water-works-
extension bonds.

Authority election held May 31 1910. Denomination $1,000. Date
Aug. 1 1910. Interest semi-annually at the Village Treasurer's office.
Maturity $1,000 yearly on Aug. 1 from 1920 to 1924 inclusive. Certified
check for $100 is required.

Jefferson, Ashtabula County, Ohio.-Bond Sale.-An
issue of $35,000 5% sewer bonds was disposed of on June 27
to the Tillotson & Wolcott Co. of Cleveland at 104.13. A
list of the proposals submitted follows:
Tillotson&WolcottCo.,Clev$36,445 501 First Nat. Bank, Cleve.. ..$36,110 50
Hayden, Miller & Co.,Clev 36,328 00 New First Nat. Bank, Col_ 36,085 00
Well, Roth & Co., Cin___ 36,274 0010. E. Denison & Co., Clev_ 36,061 75
Otis & Hough, Cleveland.. 36,202 001 Davies & Bertram Co.,Cin. 36,060 00
Scasongood & Mayer, Cin.. 36,141 001Barto, Scott & Co., Colum 36,058 75
Stacy & Braun, Toledo __ 36,123 501S. A. Kean & Co., Chicago 35,682 50
Denomination $500. Date July 1 1910. Interest March 1 and Sept. 1.

Maturity from Sept. 1 1911 to Sept. 1 1920 inclusive.

Jerusalem Township School District, Lucas County, Ohio.
-Bond Sale.-On June 24 the Security Savings Bank &
Trust Co. of Toledo was awarded the $1,000 6% 1-2-year
(serial) school-building bonds described in V. 90, p. 1627,
at 100.60 and accrued interest. Following are the bids:
Secur. S.B.& Tr. Co., Tol_ _$1,006 001Stacy & Braun, Toledo_ ___$1,005 15
Tol. Mach. & Tool Co., Tol_ 1,005 251
The bonds are dated July 8 1910.

Johnsonburg, Elk County, Pa.-Bond Sale.-On June 27
the $12,000 Market St. and $3,000 Penn St. 5% coupon bonds
described in V. 90, D. 1695, were awarded to the Johnsonburg
National Bank of Johnsonburg at par and accrued interest.
No other bids were received.
Johnson City, Washington County, Tenn.-Bond Offering.

-Proposals will be received until 12 m. July 9 by E. E.
Ellsworth, City Recorder and Treasurer, for the following
5% coupon bonds, the proceeds of which will be used to
build and equip in Johnson City a State normal school
for East Tennessee:
$75,000 bonds to be Issued by Washington County. Denomination $500.

Date Nov. 1 1909. Interest is payable at the First National Bank
of Jonesboro or the Hanover National Bank in New York City, at
the option of the holder. Maturity Nov. 11934. The county has
no bonded debt at present. Assessed valuation for 1909, $4,631,-
647.

75,000 bonds to be Issued by Johnson City. Denomination $1,000. Date
June 15 1910. Interest is payable at the City Treasurer's office or
at the Hanover National Bank in New York City, at the option
of the holder. Maturity June 15 1930. Total bonded debt at
present, $159,000. Assessed valuation, $1,696,000.

Authority Chapter 580, Acts of 1909. Interest semi-annual. Three
separate bids are required: (1) for the county bonds; (2) for the city bonds;
and (3) for the county and city bonds Jointly. A duplicate bid must be
sent to Chas. S. Mason, Clerk of the County Court, at Jonesboro. Certified
check for 23,6% of bid is required. Official circular states there is no liti-
gation threatened or pending affecting the corporate or county existence,
or the boundaries of the same, or the title of the present officials to their
respective offices, or the validity of these bonds.

Julesburg Irrigation District (P. 0. Julesburg), Sedgwick
County, Colo.-Bond Offering.-Proposals will be received
until 10 a. In. July 9 by C. M. Harris, District Secretary, for
$150,000 6% bonds.

Denomination $500. Date June 1 1910. Interest semi-annually at the
County Treasurer's office or at the banking house of Kountze Bros. In
New York City. A deposit of $1,000 is required.

Kalamazoo School District No. 1 (P. 0. Kalamazoo),
Mich.-Bond Offering.-Proposals will be received until
12 in. July 5 by Howard H. Buckhout, Secretary Board of
Education, for $15,000 43'% coupon building and improving
bonds.

Authority Act 335, Local Acts of 1891. Denomination $500 or $1,000.
Date July 1 1910. Interest semi-annually at the Kalamazoo City Savings
Bank in Kalamazoo. Maturity $5,000 in each of the years 1918, 1919 and
1920. Bonds are exempt from all taxes. Certified check for 5% of bid,
made payable to the Treasurer Board of Education, is required.
Kemmerer School District No. 10 (P. 0. Kemmerer),

Uinta County, Wyo.-Bond Sale.-On June 25 the $6,000
5-10-year (optional) coupon school-building bonds described
in V. 90, p. 1628, were sold to James N. Wright & Co. of
Denver at par and accrued interest less $115 for commis-
sions for 5s. The following bids were received:
James N. Wright & Co., Denver (for 5s) a$6,000 00
Keeler Bros., Denver (for 6s)  6,130 30
Central Savings Bank & Trust Co., Denver (for 6s)  6,026 50
S. A. Kean & Co., Chicago (for 6s)  56,000 00
a Less $115 for commissions. b Less $120 for commissions.
Two other bids were also received. We are informed, however, that

they did not comply with the terms of the offering.

Kentwood School District (P. 0. Kentwood), Tangipahoa
Parish, La.-Bond Election.-On July 5 a vote will be taken
on a proposition to issue $30,000 bonds to build and furnish
a school-house.

Killeen Independent School District (P. 0. Killeen), Bell
County, Tex.-Bond Sale.-The State Permanent School
Fund, offering par and accrued interest, was the successful
bidder on June 4 for an issue of $14,000 5% 5-40-year
(optional) bonds.

Bonds Registered.-The above bonds, together with an issue
of $6,000 5% 5-40-year (optional) bonds, were registered by
the State Comptroller on May 31.

Kirkland, Oneida County, N. Y.-Bond Sale.-The $5,400
43% coupon highway-improvement bonds, dated June 28
1910 and described in V. 90, p. 1628, were disposed of on
June 23 as follows: $500 awarded to R. U. Hayes of Clinton
at 101 and $4,900 awarded to C. D. Hayes of Clinton for
$4,913 99-the price thus being 100.285. The other
bidders were:
C. C. Mash $5,4001L. C Abbott •$5,030

• Bid said to be "faulty."

Kirksville, Adair County, Mo.-Bonds Authorized.-This
city, it is stated, on June 22 authorized the issuance of $6,000
5% judgment-funding bonds.

Knoxville, Tenn.-Bond Sale.-The $275,000 43-%30-
year refunding bonds offered on June 17 and described in
V. 90, p. 1570, have been awarded to W. H. Gass of the
Knoxville Banking & Trust Co. at 100.552 and accrued
interest.

Kossuth County (11. 0. Algona), Iowa.-Bonds Offered
by Bankers.-The Harris Trust & Savings Bank of Chicago
is offering for sale $72,000 4% funding bridge bonds.

Denomination $1,000. Date July 1 1910. Interest semi-annually at
the Harris Trust & Savings Bank in Chicago. Maturity on July 1 as
follows: $5,000 in 1916, $6,000 in 1917, $7,000 in each of the years 1918,
and 1919, *8,000 in 1920, $9,000 in 1921 and $10,000 in each of the years
1922, 1923 and 1924. This county has no other debt. Assessedvaluation
for taxation, $7,000,000.

Lafayette County (P. 0. Lexington), Mo.-Bond Sale.-
An issue of $120,000 6% Lexington Special Road District
bonds, dated April 1 1910 and maturing $6,000 yearly from
1911 to 1930, inclusive, has been purchased by A. G.Edwards
& Sons of St. Louis.

Laurel, Yellowstone County, Mont.-Bonds Offered by
Bankers .-The $15,000 sewerage-system and $28,000 water-
supply 6% 15-20-year (optional) coupon bonds offered on
May 23 and described in V. 90, p. 1378, are being offered to
investors by H. T. Holtz & Co. of Chicago.

Denomination $500. Date June 1 1910. Interest semi-annually in New
York City. Total bonded debt, these issues. Assessed valuation for 1909.
$336,987. Actual valuation (estimated), $1,000,000.

Lawrence, Mass.-Temporary Loan.-This town on
June 28 awarded a loan of $100,000, due Jan. 10 1911, to
Blake Bros. & Co. of Boston at 4.32% discount.

Lestershire, Broome County, N. Y.-Bond Offering.-
Proposals will be received at any time for $10,000 5% coupon
refunding water-works bonds.

Denomination $500. Date June 1910. Interest annually at the First
National Bank of Lestershire in New York exchange. Maturity $1,000
yearly from June 1917 to June 1926 inclusive. The bonds are tax-exempt.
W. H. Windus is Village Treasurer.

Lindsay School District, Tulare County, Cal.-Price Paid
for Bonds.-We are advised that the price paid for the $3,000
6% bonds, awarded on June 7 to the First National Bank of
Sanger, was 105.333, and not 108.766 as reported last week.

Denomination $500. Date May 14 1910. Interest annual. Maturity
from 3 to 8 years.

Lockland, Hamilton County, Ohio.-Bond Sale.-On
June 14 the $1,000 4470 10-year coupon water-supply bonds
described in V. 90, p. 1570, were awarded to the First Na-
tional Bank of Lockland at 103.20.
Lorain, Ohio.-Bond Offering.-Proposals will be received

until 12 m. July 7 by E. P. Keating, City Auditor, for the
following coupon bonds:
$6,000 4 M% East 29th Street improvement bonds. Authority. Sections

3913 and 3914. General Code. Denomination $500. Ma-
turity $500 each six months from March 15 1912 to Sept. 15
1914 inclusive and $500 yearly on Sept. 13 from 1915 to 1920
inclusive. Certified check for $600 is required.

20,000 4% Black River improvement bonds. Authority, Section 3939,
General Code. Denomination $1,000. Maturity Sept. 15
1920. Certified check for $1,000 is required.

The above bonds are dated June 15 1910. Interest March 15 and Sept.15
at the Sinking Fund Trustees' office. Certified checks in the above amount
must be drawn on a national bank and be made payable to the City Treas-
urer. The bonds will be delivered within ten days from the time of award.

Loretto School District No. 80 (P. 0. Loretto), Hennepin
County, Minn.-Bond Sale.-On June 22 $1,500 432% school-
building bonds were awarded to Herman Weidenbach.

Interest annually in July or September. Date Sept. 1 1910. Maturity
part yearly on July 1 for 8 years.

Lucas County (P. 0. Chariton), Ia.-Bonds Authorized.-
An issue of $20,000 bridge bonds has, according to reports,
been authorized by this county.
Lucas County (P. 0. Toledo), Ohio.-Bond Offerings.-

Proposals will be received until 10 a. m. July 8 by Chas. J.
Sanzenbacher, County Auditor, for $21,260 4 2% stone and
gravel-road building bonds.

Authority Sections 6926-6949, page 99, General Code, Ohio Laws.
Denomination $500, except one bond of $260. Date July 18 1910. Inter-
est semi-annually at the County Treasurer's office. Maturity $2,760 in
1 year, $2,500 in 2 years and $2,000 yearly from 3 years to 10 years inclus-
ive. Cash or a certified check on a bank doing a regular banking business
in Toledo, for $1,000,18 required. The bonds will be delivered on July 18.

McLean School District (P. 0. McLean), Gray County,
Tex.-Bonds Not Sold.-No sale has yet been made or
$25,000 5% bonds offered on June 3.

Denomination $1,000. Date June 1 1910. Interest annual. Maturity
June 1 1950.

Mangum, Greer County, Okla.-Bonds Voted.-It is stated
that propositions to issue bonds for water works, sewerage
system, city hall and fire stations were favorably voted upon
June 23.
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Mansfield School District (P. 0. Mansfield), Richland
County, Ohio.-Bids Rejected.-We are advised that the bids
received on June 18 for the $7,500 4% coupon high-school-
improvement bonds described in V. 90, p. 1628, were tejected,
as they did not comply with the terms of the advertisement.

Marseilles, La Salle County, Ill.-Bonds Offered by Bank-
ers.-H. T. Holtz & Co. of Chicago. are offering for sale the
$27,000 5% 1-9-year (serial) coupon trunk-sewer bonds
voted (V. 90, p. 1439) on May 10.
Denomination $1,000. Date June 1 1910. Interest annually at the

First National Bank in Chicago. Total bonded debt. Including this issue,
$39.000. Assessed valuation, $838,167. Actual valuation (estimated).
$2,514,501.

Marshalltown, Marshall County, Iowa.-Election on Com-
mission Plan of Government Proposed.-According to reports,
the special committee of the City Council appointed to ascer-
tain whether or not it would be advisable to hold an election
on the commission plan of government has reported in favor
of the same.

Melrose, Mass.-Temporary Loan.-A loan of $25,000
was recently negotiated with Estabrook & Co. of Boston at
4.31% discount. Loan matures April 10 1911.

Memphis, Tenn.-Bond Offering.-Proposals will be re-

ceived until 1 p. m. July 18 by the Police Station Building

Commission, D. M. Armstrong, Secretary, for the $260,000

4M% coupon police-station-building bonds mentioned in

V. 89, p. 872.
Denomination $1,000. Date July 1 1910. Interest semi-annually in

New York or Memphis. Maturity July 1 1950. Legality of bonds ap-
proved by Dillon & Hubbard, New York City. Certified check on a bank
In Memphis for 5% of bonds bid for is required. Unconditional bids must
be made upon blank forms furnished by the Commission.

The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.

Memphis, Hall County, Tex.-Bond Offering.-Proposals
will be received until 7:30 p. m. July 15 by J. Read, City
Treasurer, for the $20,000 6% sewer bonds registered by the
State Comptroller on May 30. V. 90, p. 1696.

Denomination $500. Date April 1 1910. Interest annually at the City
Treasurer's office. Maturity 40 years, subject to call after 20 years. Cer-
tified check for 10% of bonds bid for, payable to the City Treasurer, is re-
quired. Purchaser to pay accrued interest.

Miller, Hand County, So. Dak.-Bond Offering.-Proposals
will be received until July 7 for $6,000 5% water-works bonds.

Interest semi-annual. Maturity 10 years. Clinton Crabtree is a mem-
ber of the Finance Committee.

Milwaukee, Wis.-Bond Offering .-Proposals were asked
for until 11 a. m. yesterday (July 1) for the following 432%
coupon bonds, mention of which was made in V. 90, p. 1696:
$350,000 street-Improvement bonds. Denominations: 340 bonds of

$1,000 each and 20 bonds of $500 each.
50,000 dredging and docking bonds. Denominations: 40 bonds of

$1,000 each and 20 bonds of $500 each.
80,000 park bonds. Denomination $1,000.
Authority Chapter 40b and 41 of the Wisconsin Statutes for 1898. and

Acts amendatory thereof and supplemental thereto. Date July 1 1910.
Interest semi-annually at the City Treasurer's office or at the Guaranty
Trust Co. In New York City. Five per cent, of each issue matures every
year. The result of this offering was not known to us at the hour of going
to press.

Minneapolis, Minn.-Bond Offering.-Proposals will be
received until 2 p. m. July 14 by the Ways and Means Com-
mittee of the City Council, at the office of Dan C. Brown,
City Comptroller, for the following 4% bonds:

$250,000 high-school bonds dated July 1 1910 and due July 1 1940
200.000 grade-school bonds dated Jan. 1 1910 and due Jan. 1 1940.
200.000 park bonds dated July 1 1909 and due July 11939.

Denominations: $50, $100, $500 and $1,000, as the purchaser may desire.
Interest semi-annually at the fiscal agency of Minneapolis In New York
City. Certified check for 2% of bonds bid for, made payable to C. A.
Bloomquist, City Treasurer, is required. These, bonds were offered without
success (V. 90, p. 1570) on June 9.

Missoula County School District No. 15 (P. 0. Alberton),
Mont.-Bond Offering.-Proposals will be received until
8 p. m. July 7 by Mrs. Nettie Brown, Clerk Board of Trus-
tees, for $2,500 school-building bonds at not, exceeding
6% interest.

Authority Sections 1003 to 1018, Revised Codes. Denomination $100.
Date July 20 1910. Interest semi-annually at the office of the County
Treasurer in Missoula. Maturity 10 years, subject to call after 5 years.
Certified check for $500, payable to the Clerk, is required. No debt at
present. Assessed valuation, $905,000.

Moberly School District (P. 0. Moberly), Randolph
County, Mo.-Bond Election.-This district awarded $32,000
5% 10-20-year (optional) bonds to A. G. Edwards & Sons of
St. Louis. We are advised, however, that the attorneys for
the successful bidder refused to approve the issue under the
original proceedings and' the District has called a new elec-
tions, all proceedings to be under the guidance of the St.
Louis firm's attorneys.

Monongahela School District (P. 0. Monongahela), Pa.-
Bonds Voted.-Reports state that a proposition to issue
$15,000 schoo -building bonds carried by a vote of 264 to 54
at an election held June 28.
Pi.Monrovia School District (P. 0. Monrovia), Los Angeles
County, Cal.-Bonds Voted.-This district on June 20 voted
to issue $125,000 building bonds.
Montezuma Valley Irrigation District (P. 0. Cortez),

Montezuma County, Colo.-Bonds Not Sold.-Up to June 6
this „district had not disposed of the $125,000 6% (second
issue) coupon irrigation bonds offered on May 16 and de-
scribed in V. 90, p. 1316.

PA Mt. Pleasant Independent School District (P. 0. Mount
Pleasant), Titus County, Tex.-Bond Offering.-Proposals
will be received until July 8 by C. M. Embrey, Secretary

School Board, for the $32,000 5% 10-40-year (optional) bonds
described in V. 90, p. 518. Denomination $500. Certified
check for $1,000 required.

Murphy, Cherokee County, No. Caro.-Bond Sale.-On
June 23 the $25,000 water and sewer bonds offered on that
day (V. 90, p. 1570) were awarded to M. H. Kelly of Ashe-
ville at par for 514s.
Denomination $1,000. Date June 1 1910. Interest semi-annual.

Maturity June I 1930.

The following bids were submitted for 6% bonds.
Robinson-HumphreyCo.,Ati_$25,2551S. A. Kean & Co., Chicago par

Muscatine, Muscatine County, Iowa.-Bond Sale.-On
June 9 $6,175 60 6% sewer bonds were sold to the Inde-
pendent Construction Co.

Denomination 4100 to $500. Date June 10 1910. Interest semi-annual.
Maturity June 10 1917, subject to call at any time.

Muskingum County (P. 0. Zanesville), Ohio.-Bids Re-
jected.-All bids received on June 27 for the $225,000 4%
coupon Fifth Street bridge re-building bonds described in
V. 90, p. 1696, were rejected. We are informed that the
bonds will be re-advertised for sale.

Nashua, N. H.-Temporary Loan.-This city, reports
state, has borrowed $45,000 from Bond & Goodwin of
Boston at 4.36% discount. Loan matures Dec. 2 1910.
New Brunswick, N. J.-Bond Sale.-An issue of $30,000

4% 30-year paving bonds was disposed of on June 24 to
John N. Carpender, Sinking Fund Commissioner, at par.
This was the only bid received. Denomination $1,000.
Date July 1 1910. Interest semi-annual.

New Lexington, Perry County, Ohio.-Bond Sale.-On
June 13 the $3,500 432% 20-year coupon street-improvement
(village's portion) bonds described in V. 90, p. 1570, were
awarded to Seasongood & Mayer of Cincinnati at 103.621.
Following are the bids:
Seasongood & Mayer, Cin_ _$3,626 75 Otis & Hough, Cleveland__$3,580 00
First National Bank, Cin__ 3,618 50 Barto, Scott & Co., Colum_ 3,576 00
Stacy & Braun, Toledo __ _ _ 3,607 25 New First Nat. Bk., Colum. 3,572 00

Newman . School District (P. 0. Newman), Douglas
County, Ill.-Bonds Defeated.-A proposition to issue $40,000
school-building bonds was defeated at an election held May 14.
New Philadelphia, Tuscarawas County, Ohio.-Bond Elec-

tion.-A proposition to issue $130,000 water-works bonds
will be submitted to a vote of the people on Aug. 2.
New Rochelle, N. Y.-Bond Offering.-Proposals will be

received until 8 p. m. July 5 by George H. C. Lischke, City
Clerk, for the following 43% registered bonds:
$17,000 fire-department bonds. Denomination $1,000. Maturity $1,000

yearly on May 1 from 1915 to 1931 inclusive.
55,000 school bonds. Denomination $1,000. Maturity $5,000 yearly

on May 1 from 1920 to 1930 inclusive.
21,421 sewer-construction bonds. Denomination $1,000, except one bond

of $1,421. Maturity $1,000 yearly on May 1 from 1911 to 1930
Inclusive and $1,421 on May 1 1931.

The above bonds are dated July 1 1910. Interest semi-annually at the
City Treasurer's office. Bids must be made on forms furnished by the City
Clerk and be accompanied by a cash deposit or certified check on an in-
corporated bank or trust company in New York State for 5% of bonds bid
for, made payable to the City Treasurer. Accrued interest to be paid by
the purchaser. The bonds will be delivered on July 14 1910. The legal-
ity of these bonds will be approved by Hawkins, Delafield & Longfellow of
New York City.

Certificate Offering.-In addition to the above, proposals
will also be received at the same time and place for $10,062 20
5% sewer assessment certificates.

Authority, Chapter 128, ',saws of 1899, and the Acts amendatory thereof.
Denomination $1,000, except one bond of $1,062 20. Date July 1 1910.
Maturity five years, subject to call after one year. Purchaser to pay ac-
crued interest. Bid must be submitted on a printed form furnished by the
City Clerk and be accompanied by a cash deposit or a certified check for 5%
of certificates bid for, drawn on an incorporated bank or trust company in
New York State and made payable to the City Treasurer. Certificates will
be delivered on July 14 1910.

Newton Township, Miami County, Ohio.-Bond Sale.-
On June 11 the Pleasant IIill Banking Co. of Pleasant Hill
purchased the $2,000 432% coupon public-hall and office-
building bonds described in V. 90, p. 1570, at 101.65 and
accrued interest. Following are the. bids:
Pleasant Hill Banking Co.. !Stacy & Braun, Toledo_ ___$2,032 70

Pleasant Hill  $2,033 001Seasongood &Ma 
--

yer. Cln, 2,011 20
Maturity $500 each six months from June 1 1917 to Dec. 1 1918 inclusive.

Niagara Falls, N. Y.-Bonds Defeated.-A proposition to
issue $116,000 water bonds was defeated by the voters on
June 8.
Noxubee County (P. 0. Macon), Miss.-Bond Sale.-The

$12,500 5% 20-year coupon court-house-repairing bonds de-
scribed in V. 90, p. 1508, were sold on June 6 to the Brighton-
German Bank Co. of Cincinnati at 101.604. Purchaser to
pay accrued interest and furnish lithographed bonds.

Oakdale Irrigation District (P. 0. Oakdale), Stanislaus
County, Cal.-Bond Offering.-Proposals will be received
until 2 p. in. July 1 by the Board of Directors for $800,000
worth of the $1,600,000 5% bonds voted on Feb. 26 V. 90,
p. 726.

Denomination $500. Date July 1 1910. Interest semi-annually at the
office of the District Treasurer. M. P. Kearney is Secretary of the District.

Oberlin, Lorain County, Ohio.-Bond Offering.-.Proposals
will be received until 12 in. July 11 by II. T. Marsh, Village
Clerk, for $4,000 43/2% Morgan Street paving bonds.

Authority .Section 15 36-210, Revised Statutes. Denomination $400.
Date July 1 1910. Interest semi-annual. Maturity $400 yearly on July 1
from 1911 to 1920 inclusive. Purchaser to pay accrued interest.

.0bion, Obion County, Tenn.-Bonds Not Sold.-We are
informed, under date of June 22, that no sale has yet been
made of the $45,000 5-20-year (optional) coupon bonds at not
exceeding 5% interest, mentioned in V. 90, p. 1317. Our
informant further states that probably no further attempt
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will be made to dispose of these bonds until the next meeting

of the Legislature in Jan. 1911..

Orange Township, Noble County, Ind.-Bonds Offered by

Bankers.-J. F. Wild & Co. of Indianapolis are offering to

investors $25,000 4 tax-exerppt school-house bonds.

Denomination $500. Date June 1 1910. Interest Jan. 1 and July 1 at

the Bank of Campbell & Fetter in Kendalville, Ind. Maturity $2,500.

yearly on July 1 from 1911 to 1920 inclusive. Legality of issue approved

by Smith, Duncan, Hornbrook ec Smith. Bonded debt, including this

Issue, $27,300. Assessed valuation, $1,817,035.

Ottawa School District (P. 0. Ottawa), Ohio.-Bond Sale.

-The $4,000 5% 1-8-year (serial) coupon heating and ven-

tilating-plant bonds dated June 25 1910 and described in

V. 90, p. 1629, were sold on June 25 to the First National

Bank of Cleveland at 102.918 and accrued interest-a basis

of about 4.281%. A list of the proposals submitted follows:

First Nat. Bank. Cleve_ ___$4,116 75
Hayden, Miller & Co., Cleve 4,111 00
Davies 4c Bertram Co., Cin_ 4,103 00
Barto, Scott & Co., Colum_ 4,087 00
Stacy & Braun, Toledo.. _ _ _ 4,086 25

Dresden Nat. Bank, Dres__$4,086,00
Seasongood & Mayer, Cin__ 4,076 05
Security Savings Bank &

Trust Co., Toledo  4,062 00
Putnam Co. Bkg. Co., Otta. 4,010 00

Owosso, Shiawassee County, Mich.-Bond Election.-

A proposition to issue $15,000 hospital bonds will be sub-
mitted to a vote of the people on July 6. Interest not to ex-

ceed 5%. Maturity 15 years.

Pageland Special School District (P. 0. Pageland), Ches-

terfield County, So. Oaro.-Bonds Offered by Bankers.-In

their circular for July H. T. Holtz & Co. of Chicago are offer-

ing for sale $8,500 6% 30-year bonds.
Denomination $500. Date June 1 1910. Interest annually at the

American Trust & Savings Bank in Chicago. The bonds are exempt from

taxation. Total bonded debt, this issue. Assessed valuation, $134,240.

Actual valuation (estimated), $400,000.

Palmyra, Marion County, Mo.-Bond Sale.-The $35,000
43/2% water and light bonds voted on May 3 (V.90, p.1380,)
have been sold at par to Thos. E. Wardell of Macon.

Paris (P. 0. Paris Station), Oneida County, N. Y.-Bond
Sale.-The Utica Trust & Deposit Co. of Utica purchased
$5,000 highway-improvement bonds on June 22 at par for

434s. A bid of $5,103 for 5s was also received from Adams

& Co. of New York City.
Denomination $500. Date July 1 1910. Interest annually on April 1.

Maturity April 1 1915.

Parkman Irrigation District, Sheridan County, Wyo.-
Bond Offering Again Postponed.--The offering of the $150,000
irrigation bonds, which was to have taken place June 1

(V. 90, p. 1439), was postponed until July 15,

Pawtucket, R. I.-Bond Offering.-Proposals will be re-

ceived until 2 p. m. July 6 by J. Ellis White, City Treasurer,
for the following 4% coupon bonds mentioned in V. 90, p•
1509:
$200,000 refunding bonds maturing July 1 1950.

40,000 public park bonds maturing July 1 1950.
90,000 sewer bonds maturing July 1 1950.
125,000 highway and bridge bonds maturing July 1 1950.
125,000 water-works construction bonds maturing $25,000 on July 1 in

each of the years 1915, 1920, 1925, 1930 and 1935.
Denomination $1,000. Date July 1 1910. Interest semi-annually in

Boston. Bonds will be certified as to genuineness by the Old Colony Trust

Co. of Boston, which will further certify that the legality of these issues has

been approved by Storey, Thorndike, Palmer & Dodge of Boston, a copy

of whose opinion will be delivered without charge to the purchaser. Cer-

tified check for $1,000, drawn on any national bank or trust company, and
payable to the city, is required. •

Paxville School District No. 19 (P. 0. Paxville), Clarendon
County, So. Caro.-Bond Offering.-Proposals will be re-
ceived until July 15 for the $12,000 school-building bonds
voted on May 5. See V. 90, p. 1380.

Pelham Union Free School District No. 1, Westchester
County, N. Y.-Bond Sale.-On June 28 the $20,000 5-24-
year (serial) registered school-house-addition bonds described
in V: 90, p. 1697, were awarded to Spitzer & Co. of New York
City at 100.085 and accrued interest for 4.40s. The other
bids were as follows:
For 4 For 4.60s-

Adams & Co., New York_ _ _ _$20,092 Ferris & White, New York_ _$20,053

N. W. Harris & Co., N. Y_.. 20,063 R. M. Grant & Co., N. Y____ 20,034

A. B. Leach & Co., N. Y____ 20,014 Parkinson & Burr, N. _ 20,005

Farson, Son & Co., N. Y____ 20,007 For 4.75s-
For 4.55s- Seymour & Co., N. Y  20,205

W. N. Coler & Co., N. Y____ 20,007

Phoenix, Maricopa County, Ariz.-Bonds Voted.-The
election held June 15 resulted in favor of the proposition to
issue the $400,000 sewer bonds mentioned in V. 90, p. 1571.
The vote was 368 to 66.

Pioneer, Williams County, Ohio.-Bonds Voted.-By a
vote of 27 to 7, this place, it is stated, decided to issue $4,250
electric-light bonds.

Pittsburg, Crawford County, Kan.-Bond Election.-The
election to vote on the question of issuing the $300,000
water-plant-construction bonds mentioned in V. 90, p. 1697,
will be held July 12. Interest not to exceed 4%.

Plainview, Hale County, Tex.-Bonds Registered.---On
June 22 an issue of $10,000 5% 20-40-year (optional) city-
hall bonds was registered by the State Comptroller,

Poplar Bluff School District (P. 0. Poplar Bluff), Butler
County, Mo.-Bond Sale.-An issue of $15,000 5% 10-20-
year (optional) bonds dated July 1 1910 was disposed of re-
cently to A. G. Edwards & Sons of St. Louis.

Quincy, Mass.-Temporary Loan.-A loan of $30,000 was
negotiated with Bond & Goodwin of Boston on June 28 at
4.24% discount. Maturity Jan. 18 1911.

Ravalli County School District No. 3, Mont.-Bond Sale.-
On June 14 the $19,000 5% 2-20-year (serial) building bonds
described in V. 90, p. 1571, were awarded to the State Board
of Land Commissioners at par.

Remsen and Trenton (Towns) Union Free School District
No. 1, Oneida County, N. Y.-Bond Offering.-Proposals will
be received until 7 p. m. July 11 by R. B. Jones, Clerk
Board of Education (P. 0. Remsen), for $11,000 43/2% bonds.

Denomination $500. Date Aug. 1 1909. Interest annually at the First
National Bank of Remsen in New York exchange. Maturity on Jan.1 as
follows: $500 in 1911, $1,000 in 1912 and $500 yearly from 1913 to 1931
Inclusive. Certified check, cash or bank draft for 2% of bonds bid for
is required.

Roanoke, Roanoke County, Va.-Bond Offering .-W . L.
Craft, City Clerk and Auditor, is offering at private sale the
$100,000 school, $40,000 fire-station, $75,000 sewer-improve-
ment and $285,000 street-improvement 434% 30-year cou-
pon bonds, bids for which were rejected (V. 90, p. 1509) on
June 1.
Rochester, N. Y.-Note Sales -The $100,000 8-months

water-works-improvement notes mentioned in V. 90, p. 1698,
were sold on June 24 to Sutro Bros. of New York City at
100.032 for 43/2s. The following bids were received:
Sutro Bros., New York (4 Hs) $100,032
H. Lee Anstey, New York (4.62s) 100,000
Bond & Goodwin,•New York (for 4 51s) 100,011
Goldman, Sachs & Co., New York (for 4 Ms) 100.015

On June 29 $100,000 local-improvement notes were
awarded to H. Lee Anstey of New York City at 101.05 for
6s. Maturity 8 months from July 1 1910.

Sabinal, Uvalde County, Tex.-Bonds Voted.-We see it
reported that an election held June 18 resulted in a vote of
77 "for" to 7 "against" a proposition to issue public-school-
building bonds.
St. David School District (P.O. St. David), Fulton County,

Ill.-Bond Offering.-This district is offering for sale $8,000
4% school-building bonds.

Denomination $500. Date Aug. 1 1910. Interest semi-annual. Ma
turity July 1 1911. John Atkinson is Clerk of the Board of Directors.

St. Martin Parish School District No. 9, La.-Bonds Of-
fered by Bankers.-An issue of $16,700 5% coupon bonds is
being offered to investors by H. T. Holtz & Co. of Chicago.
Denominations $500 and $100. Date May 1 1910. Interest annually

at the Parish Treasurer's office in St. Martinville. Maturity on May 1 as
follows:
$1,300 191151,500 1914151,800 1917151,900 1919
1,400 1912 1,600 1915 1,900 1918 2,100 1920
1,500 1913 1,700 1916
Total bonded debt, this issue. Assessed valuation, $722,800. Real

valuation (estimated), $2,000,000.

Salem, Mass.-Temporary Loan.-Bond & Goodwin of
Boston have loaned this city $75,000 until Oct. 20 1910, at
4.05% discount.
Santa Paula School District, Ventura County, Cal.-

Description of Bonds.-We are advised that the $20,000 5%
1-20-year (serial) school-building bonds awarded to N. W.
Halsey & Co. of San Francisco on June 8 at 101.78 (V. 90,
p. 1630) are in denomination of $1,000 each. Date June 8
1910. Interest semi-annual.

Schenectady, N. Y.-Certificate Sale.-On June 24 the
$100,000 certificates described in V. 90, p. 1630, were sold
to Kissel, Kinnicutt & Co. of New York City at 100.001 for
4.45s. The following bids were received:
Kissel, Kinnlcutt & Co., New York (tor 4.45s) $100,001
Blake Bros. & Co., New York (for 4.50s) 100.012
Bond & Goodwin, New York (for 4 3is) 100,011
Kountze Bros., New York (for 4.75s) 100,010

Maturity Dec. 14 1910.

Searcy, White County, Ark.-Bonds Not Yet Sold.-Up to
June 24 no sale had been made of the $76,000 6% water and
Sewer Improvement Districts No. 1 bonds, bids for which
were rejected on May 16. The Board of Commissioners, we
are told, is "making some private negotiations for their sale."

Sedalia School District (P. 0. Sedalia), Pettes County,
Mo.-Bids Rejected-Bond Offering.-The following bids,
both of which were rejected, were received on June 20 for
the $65,000 434% 10-20-year (optional) coupon building
bonds described in V. 90, p. 1630:
Wm. R. Compton Co., S. L__$63.7101 Harris Trust & Say. Bk.,Chic $63,432

These bonds are now being offered at private sale.
Sharon, Norfolk County, Mass.-Note Offering.-Pro-

posals will be received until 7 p. m. July 6 by Franklin D.
Bullard, Town Treasurer, for $20,000 4% coupon school
notes.

Denomination $1.000. Date July 1 1910. Interest semi-annually at
the Old Colony Trust Co. In Boston. Maturity $2,000 yearly on July 1
from 1911 to 1920 inclusive. These notes, which are tax-exempt in Massa-
chusetts, will be certified as to their genuineness by the Old Colony Trust
Co., which company will further certify that the legality of the Issue has
been approved by Ropes, Gray & Gorham of Boston, a copy of whose
opinion will be delivered to the purchaser without charge.

Sherman, Grayson County, Tex.-Bids Rejected.-All bids
received on June 6 for the $12,000 water-works and the $8,000
street-improvement 4% registered bonds described in V.
90, p. 1510, were rejected. We are informed under date of
June 17 that new bids will be asked for shortly.

Southampton, Suffolk County, N. Y.-Bond Offering.-
Proposals were asked for until 8 p. In. yesterday (July 1) by
the Village Trustees for $25,000 fireproof-municipal-building
bonds at not exceeding 4

Denomination $500. Date Sept. 1 1910. Interest Jan. 1 and July 1.
Maturity on Jan. 1 as follows: $500 in each of the years 1911 and 1912,
$1,000 yearly from 1913 to 1918 inclusive and $3,000 yearly from 1919 to
1924 inclusive. The result of this offering was not known to us at the hour
of going to press.

Southern Pines, Moore County, No. Caro.-Bond Offering.
-Proposals will be received until 8 p. m. July 6 by R. E.
Wiley, Mayor, for $20,000 6% sewerage and water system
refunding bonds.

Authority, Chapter 199, Private Laws of 1909. Denomination $500.
Date Aug. 1 1910. Interest semi-annually at the•Chase National Banking
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New York City. Maturity Aug. 1 1930. Certified check for $200 is re-
quired. Bonded debt, not including this issue, $10,000. Floating debt.
$10,737 99. Assessed va tuition, $439,412. Actual value (estimated),
$800,000.

South San Joaquin Irrigation District (P. 0. Manteca),
San Joaquin County, Cal.-Bonds Awarded in Part.-Of the
$1,875,000 5% 30-year irrigation bonds which this district
has been offering for sale (V. 90, P. 182), $342,000 were, it is
stated, recently disposed of at par.
Tarrant County Improvement District No. 1, Tex.--Bond

Sale.-The $250,000 5% 20-40-year (optional) levee and
dike bonds offered without success on April 28 (V. 90,
p. 1258) were sold on June 22 to the Texas Building Co. at
par and accrued interest.
Tipton, Moniteau County, Mo.-Bids Rejected-Bond Of-

fering.-All bids received on June 27 for $17,500 5% bonds
offered on that day were rejected. Proposals are again asked
for these bonds and will be received this time until July 25.
Joseph Sommerhauser is City Clerk.
Townsend, Broadwater County, Mont.-Bond Election.-

An election has been ordered for July 6 to vote on a propo-
sition to issue $35,000 432% water-system bands.
Troy, N. Y.-Certificate Sale.-An issue of $200,000 5%

certificates was sold on June 24 to Bond & Goodwin of New
York City at 100.26. Maturity Oct. 19 1910.
Tyndall, Bonhomme County, So. Dak.-Bond Sale.-The

$16,000 7% electric-light and water-plant coupon bonds
offered on June 14 and described in V. 90, p. 1572, were
awarded to S. A. Kean & Co. of Chicago for $16,330 (102.06)
and accrued interest. Other bidders were:
First Nat. Bank, Portage_ _ _516,120 1 Union Invest, 

Co., 
Minneap_$16,015

Interest annually on Aug. 15. Maturity $4,000 "on or before 5 years
from date" and $12,000 payable "5 years from date."

Union, Union County, Ore.-No Action Yet Taken.-We
are informed that the $125,000 water-works-system and
electric-light-plant bonds which this city proposes to issue
(V. 90, P. 1381) have not yet been voted upon.

Urbana, Ohio.-Bond Election Proposed.-Reports state
that this city proposes to call an election to vote on the ques-
tion of issuing $250,000 water bonds.

Vale School District (P. 0. Vale), Malheur County, Ore.-
Bonds Voted.-At an election held in this district June 22, an
issue of $11,000 bonds was, it is stated, authorized.

Visalia, Tulare County, Cal.-Bonds Offered by Bankers.-
The Wm. R. Staats Co. of Los Angeles and Pasadena is
offering for sale the following 5% bonds voted on April 20
(V. 90, p. 1196): $70,000 bonds for a concrete aqueduct on
Mill Street, $13,000 for cement bridges, $9,000 for pavement
repairs and $3,500 for additional pavements.

Denominations $1,000 and $387 50. Date July 1 1910. Interest semi-
annually at the City Treasurer's office. Maturity $2,387 50 yearly on
July 1 from 1911 to 1950 inclusive.

Warwick, R. I.-Temporary Loan.-Dispatches state that
the City Treasurer has awarded a temporary loan of $375,000
as follows: $200,000 to the Rhode Island Hospital Trust
Co. at 4.50% discount and 4175,000 to Bond & Goodwin at
4.50% discount.

Washington County (P. 0. Washington), Pa.-Bond Of-
fering.-The Board of County Commissioners, H. R. Camp-
bell, Clerk, is offering for sale, at par and accrued interest,
$100,000 4% coupon (with privilege of registration) road
improvement bonds.

Denomination $1,000. Date July 1 1910. Interest semi-annually at
the County Treasurer's office. Maturity July 1 1931. Official circular
states there are no legal proceedings In progress, our any contemplated,
that would affect in any manner the validity of the proposed issue; also,
that the county has never defaulted in the prompt payment of any obliga-
tion.

Washita County (P. 0. Cordell), Okla.-Bond Offering.--
Proposals will be received until 12 m. July 16 by J. J. Mc-
Curley, County Treasurer, for $75,000 10-20-year (serial)
court-house-building bonds at not exceeding 5% interest.

Weatherford, Parker County, Tex.--Bonds Registered.-
On June 23 the State Comptroller registered $15,000 5%
15-40-year (optional) city-hall and fire-station bonds.

Wellington, Sumner County, Kan.-Bonds Voted.-Bonds
amounting to $30,000 have, it is stated, been voted by this
city for the improvement of the present water-works plant.

Wellington, Lorain County, Ohio.-Bond Sale.-On June
27 the $8,000 5% coupon street-improvement (village's por-
tion) bonds described in V; 90, p. 1699, were awarded to the
First National Bank of Cleveland at 104.538 and accrued in-
terest. Following are the bids:
First Nat. Bank, Cleve_ __ _$8,363 10 Barto, Scott & Co., Colum_$8,325 00
Hayden, Miller & Co., Clev. 8,362 50 Seasongood & Mayer, Ctn.._ 8,321 60
Breed & Harrison, Cin____ 8,360 00 Well, Roth & Co., 8,321 60
First Nat. Bank, Well'ton_ 8,353 60 Otis & Hough, Cleveland__ 8,263 00
Stacy & Braun, Toledo_ _ _ _ 8,351 25 S. A. Kean & Co., Chicago_ 8,220 00
New First Nat. Bk., Col__ 8,345 00 Dayton Savings & Trust
Davies, Bertram Co., Cin__ 8,326 00 Co., Dayton 8,153 80

Maturity $1,000 yearly on Sept. 1 from 1913 to 1920 inclusive

Westchester County (P. 0. White Plains), N. Y.-Bond
Sale.-The two issues of 4M% registered bonds described in
V. 90, p. 1631, were disposed of on June 21 as follows:
$36,522 13 temporary-loan bonds awarded to R. E. Moore for $36,622 13-

the price thus being 100.273. Maturity Feb. 10 1913.
85,208 66 funding bonds awarded to Spitzer & Co. of New York City for

$87,426 50-the price thus being 102.602. Maturity $5,000
yearly on Feb. 10 from 1920 to 1935 inclusive and $5,208 66
on Feb. 10 1936.

West Hoboken, Hudson County, N. J.-Bond Sales.-The
$90,000 43/2% 1-30-year (serial) coupon or registered school
bonds offered on June 29 and described in V. 90, p. 1699,
have been sold.

N. W. Harris & Co. of New York City recently purchased
$256,000 5% 30-year funding bonds at 105.308-a basis of
about 4.67%.
White County (P. 0. Monticello), Ind.-Bonds Not Sold.-

No sale was made on June 7 of the $5,500 5% coupon gravel-
road bonds described in V. 90, p. 1511.
White Plains (Town), N. Y.-Bond Sale.-On June 23

$45,000 43% road bonds were awarded to Geo. M. Hahn of
New York City.
Denomination $1,000. Date June 1 1910. Interest semi-annual.

Whitesboro, Oneida County, N. Y.-Bond Sale.-On June
20 the $20,000 5% 1-10-year (serial) registered Main Street
paving bonds described in V. 90, p. 1631, were bought
by Adams & Co. of New York City at 100.375.

Williams Union High School District (P. 0. Williams),
Colusa County, Cal.-Bonds Voted.-The proposition to issue
the $25,000 high-school-building bonds mentioned in V. 90,
p. 258, carried by a vote of 81 to 19 at an election held June
20.

Williamson, Mingo County, W. Va.-Bonds Not Sold.-
We are informed under date of June 28 that no sale has yet
been made of the $83,500 4% coupon street-paving, water
and sewerage-system-improvement bonds offered on June 14
and described in V. 90, p. 1572.
Winnetka Park District (P. 0. Winnetka), Cook County,

Ill.-Bond Sale.-On June 23 the $14,000 5% coupon Lake
Front Park bonds, described in V. 90, p. 1632, were sold to
the Harris Trust & Savings Bank of Chicago at 103.564 and
accrued interest-a basis of about 4.675%. A list of the
bidders follows:
Harris Tr. & Say. Bk., Chic_ ..$14,499 Well, Roth & Co., Cincin__ _ _$14,425
Emery, Peck & Rockwood, Ch 14,4981Chic. Say. Bk. & Tr. Co., Ch. 14,175

Maturity $2,000 yearly on Jan. 1 from 1923 to 1929 inclusive.

Winthrop, Mass.-Temporary Loan.-A loan of $20,000
was negotiated with Blake Bros. & Co. of Boston at 4.08%
discount and a premium of 75 cents. Maturity Nov. 25 1910.
Woburn, Mass.-Temporary Loan.-On June 28 a loan

of $50,000 was negotiated with F. S. Moseley & Co. of Boston
at 3.98% discount and a premium of $1. Maturity $30,000
on Nov. 15 1910 and $20,000 on Dec. 31 1910.
Yazoo County (P. 0. Yazoo City), Miss.-Bonds Defeated.

-An election held June 4 is said to have resulted in the
defeat of a proposition to issue $50,000 bonds.
Youngstown, Ohio.-Bond Sale.-The following bids were

received on June 20 for the seven issues of 5% bonds described
in V. 90, p. 1632:

$4,000 $1,200 $1,000 $2,500
Bonds. Bonds. Bonds. Bonds,

Firemen's Pen. Fd.Youngs__•$4,097 00 "$1,210 68 •$1,006 00 •$2,560 12
First Nat. Bank, Cleveland__ 4,074 30 1,206 15 1,000 00 2,551 50
Davies & Bertram Co., Chi__ 4,071 00 1,208 00   2,557 00
Seasongood & Mayer, Cin___ 4,068 00   2,550 75
Hayden, Miller & Co., Cleve., 4,067 20 1,210 50   2,552 68
New First Nat. Bk., Colum_ 4,065 00 1,201 00 1,001 00 2,525 00
Otis ec Hough, Cleveland___ 4,058 50  
Well, Roth ec Co., Cincinnati 4,030 80  

$17,495
Bonds.

$1,870
Bonds.

$970
Bonds,

Firemen's Pension Fund •$1,914 97 $984 50
First National Bank •$18,382 50 1,908 10 *985 10
Davies & Bertram Co 18,346 00 1,906 00 988 00
Seasongood & Mayer 17,894 00 1,871 00 971 00
Hayden, Miller & Co 18,350 30 1,897 75 984 50
New First National Bank 18,372 00 1,871 00 971 00
Otis & Hough 18,286 00  
Well, Roth & Co 18,268 25  
Breed & Harrison . 17,888 64  

• Successful bidders.
We are advised that, owing to an error in the advertise-

ment on the Forest Avenue paving bonds, some bid on
$17,495 and some on $17,945 bonds.
Yuma County (P. 0. Yuma), Ariz.-Bond Election Post-

poned.-The election which was to have been held June 8 to
vote on the question of issuing $50,000 6% Road District
No.1 bonds has been postponed until some time in September.

Canada, its Provinces and Municipalities.
Beaverton, Ont.-Debenture Sale.-The $7,000 43% 20-

year coupon town-hall debentures offered on June 27 (V. 90,
p. 1700) were purchased by the Ontario Securities Co. of
Toronto at 95.385. The following bids were received:
Ontario Securities Co., Tor_ _$6,8771Brent, Noxon & Co., Toronto_ $6,509
G. A. Stlmson ec Co., Toronto_ 6,650 J. G. Mackintosh, Winnipeg__ 6,500
C. H. Burgess & Co., Toronto_ 6,547 A. B. Ames & Co., Toronto._ 6 484
W. A. Mackenzie ec Co., Tor__ 6,537 R. C. Matthews & Co., Toronto 6,457
Brandon, Man.-Debenture Election.-In addition to the

proposition to issue $27,000 fire-hall debentures, to be voted
upon July 6 (V. 90, P. 1700), it is reported that there will
also be submitted to the ratepayers on that day a by-law to
issue $20,000 city-hall debentures. Both issues, if author-
ized, will carry 5% interest and mature in 30 years.

Cochrane, Ont.-Debenture Offering.-Proposals will be
received up to and including July 9 by F. J. Bradley, Town
Clerk, for $25,000 6% debentures, due part yearly for twenty
years.
Coldwater, Ont.- -Debentures to Be Offered Shortly.-It is

said that tenders will shortly be called for the $23,000 water-
works debentures mentioned in V. 90, p. 1513.
Cowanville, Ont.-No Action Yet Taken.-Up to June 25

no action had yet been taken looking towards the issuance
of the $9,500 debentures mentioned in V. 90, p. 1259,
Dauphin, Man.-Debenture Sale.-The $75,000 5% 20-

year water-works and sewerage debentures offered on June 15
(V. 90, p. 1573), were purchased by Oldfield, Kirby & Gardi-
ner of Winnipeg.
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Dauphin (Town) School District No. 905, Man.-Debenture
Offering.-Proposals will be received up to July 15 by W•
Smith Jackson, Secretary-Treasurer, for $12,000 5% deben-
tures. Principal and interest payable in 20 annual install-
ments at the Bank of Ottawa in Dauphin. First payment
Jan. 1 1911.

Galt, Ont..-Debenture Sale.-On June 20 the $5,000 43/9%
water-works-extension debentures described in V. 90, p. 1633,
were awarded to Wood, Gundy & Co. of Toronto. Maturity
July 2 1940.

Grattan Roman Catholic Separate School District, Sask.-
Debenture Sale.-This district has awarded $8,500 5% 30-
year debentures to Nay & James of Regina.
Gretna School District No. 336, Man.-Debenture Sale.-

On June 15 the $12,000 5% school debentures offered on that
day were awarded to Alloway & Champion of Winnipeg at
100.854 and accrued interest. The following bids were
received:
Alloway & Champlon,Win$12,102 50 W.A.Mackenzie & Co.,Tor$11,645 00
J. G. Mackintosh, Win__ _ 12,035 00 AemillusJarvis & Co.,Tor. 11,588 04
J.Addison Reid& Co.,Tor_ 11,800 00 Ontario Securities Co.,Tor. 11,577 00
Toronto Gen. Trust Co__ 11,753 00 Oldfield, Kirby & Gardt-
Brent,Noxon & Co., Tor__ 11,711 00 ner, Winnipeg  11,450 00
Nay ec James, Regina_ _ _ 11,703 00 National Trust Co., Winn_ 11,413 20

Maturity part yearly for 20 years.

Hamilton, Ont.-Debentures Proposed.-The issuance of
$127,000 park-enlargement debentures is being talked of.
Hanover, Ont.-Debenture Sale.-This place, it is reported,

has sold $6,680 5% debentures to Brent, Noxon dr. Co. of
Toronto.
Inverness, N. S.-Debenture Sale.-Brent, Noxon & Co.

of Toronto have purchased $1,500 43,A 30-year water-works
debentures of this place.

Kingston, Ont.-Debenture Election.-Papers state that
a vote will be taken on a $20,000 special indebtedness by-law.

Kingsville, Ont.-Price Paid for Debentures.-We are ad-
vised that the price paid for the $4,722 70 4% park-purchase
and improvement debentures awarded on June 6 to the On-
tario Securities Co. of Toronto (V. 90, p. 1701) was $4,257,
or 90.139.

Lachine, Que.-Bids.--Three bids were received for the
$188,000 40-year debentures offered (V. 90, p. 1633)

on June 22. They were submitted by the Banque Provin-
cale, Hanson Bros. and a party representing Sir Adolph
Lacoste. The three offers have been referred to the Finance
Committee.
The debentures are dated July 2 1910 and will be Issued for the follow-ing purposes: $35,000 for the payment of a loan of the same amount and$153,000 for the extension of the water works, drainage and lighting sys-tems, the construction of permanent sidewalks, the macadamizing of streets.Improvement of parks and the opening and improvement of certain streets.
Lloydminster, Sask.-Debenture Sale.-It is reported that

$15,000 6% debentures have been sold to C. H. Burgess &
Co. of Toronto. Maturity part yearly for 15 years.
MacLeod, N. S.-Debenture Sale.-On June 20 the $35,000

5% 20-year hospital debentures offered on that day (V. 90,
p. 1633,) were awarded to J. Addison Reid & Co., Ltd., of
Regina at 100.50.
Medicine Hat, Alberta.-Debenture Sale -On June 20 the

8 issues of 5% coupon debentures, aggregating $125,600,
described in V. 90, p. 1633, were awarded to Oldfield, Kirby
& Gardiner of Winnipeg at 102.75.
Megantic, Que.-Debentures to Be Offered Shortly.-This

place, it is said, will soon ask bids for $10,000 5% bonus de-
bentures.
Moose Jaw, Sask.-Debentures Voted.-By-laws to issue

the following debentures have been passed by the voters:
$10,000 for fire station; $15,000 for isolation hospital; $30,000
for produce market; $10,000 for exhibition grounds and
$35,000 for electric light.
New Westminster, B. C.-Debenture Election -An elec-

tion will be held July 14 to vote on by-laws to issue $30,000
bridge, $35,000 park and $12,000 fire-hall 432% debentures.
Parry Sound, Ont.-Debenture Sale.-It is stated that

$1,360 5% debentures due part yearly for 5 years have been
awarded to R. C. Matthews & Co. of Toronto.

Peel County (P. 0. Brampton), Ont.-Debenture Sale.-
Osborne & Francis of Toronto, offering 

par, 
were the suc-

cessful bidders for an issue of $100,000 4M70 road-system
bonds offered on June 15. Date June 1 1910. Interest
annual. Maturity part yearly for thirty years.

Penticton, B. 0.-Debenture Sale.-On June 4 $4,000 5%
sidewalk debentures were awarded to Brent, Noxon & Co. of

NEW LOANS. NEW LOANS. INVESTMENTS.

$260,000
MEMPHIS, TENNESSEE,

Police Station Bonds

Sealed proposals will pc received by the under-
signed until July 18, 1910, at 1 o'clock p. m. for
the purchase of all or any part of two hundred
and sixty thousand ($260,000.00) dollars police
station coupon bonds of the city of Memphis,
Tennessee. Denomination $1,000.00, dated July
1, 1910, payable July 1, 1950, Interest 4% per
cent per annum, payable seml-annually, New
York or Memphis.

Legality of bonds approved by Dillon & Hub-
bard, whose opinion will be delivered to purchaser.

Unconditional bids must be made on blank
forms furnished by undersigned, and be accom-
panied by a duly certified check on some solvent
bank in Memphis for five (5) per centum of the
par value of the bonds bid for.
The right is reserved to reject any and all bids.

DAVE HALLE, Chairman.
D. M. ARMSTRONG, Secretary.
H. E. CRAFT.

Police Station Building Commission, Memphis,
Tenn.

BLODGET St CO.
BANKERS

60 STATE STREET, BOSTON

30 PINE STREET, NEW YORK

STATE, CITY & RAILROAD BONDS

McCOY & COMPANY

Municipal and
Corporation Bords

181 La Salle Street, Chicago

Adrian H. Muller & Son,
AUCTIONEERS.

Regular Weekly Sales

STOCKS and BONDS
EVERY WEDNESDAY

$19,000

FARWELL, TEXAS
Independent School District Bonds

SEALED BIDS will be received until

JULY 15. 1910.

at 10 A. M., by J. B. Younger, Secretary. Far-
well, Texas, for the sale of 519,000 00 bonds,
payable In 40 years, optional after 20 years, bear-
ing 5 per cent interest, payable March land Sept.
1 of each year. Bonds are coupon for $500 00
each. Bids must be accompanied by certified
check of $500, payable to J. M. Hamlin, Presi-
dent of Board.

J. B. YOUNGER,
Secretary.

F. WM. KRAFT
LAWYER

Specializing in Examination of
Municipal and Corporation Bonds

1312 FIRST NATIONAL BANK BLDG.,
CHICAGO, ILL.

ESTABLISHED 1885

H. C. SPEER & SONS CO.
First Nat. Bank Bldg., Chicago

WESTERN
MUNICIPAL AND SCHOOL BONDS

iFfJort,JELF_IS'Ilr & C‹).
BANKERS

421 Chestnut St., PlilLA DULPHIA. PA.

Municipal and
Corporation Bonds

Charles M. Smith & Co.

CORPORATION AND
MUNICIPAL BONDS

FIRST NATIONAL BANK BUILDING
CHICAGO

Reynolds, Watson & Co.
Municipal and Corporation Bonds

We offer a very exceptional

DRAINAGE BOND
NETTING

6%
400 The Rookery CHICAGO

JOHN H. WATKINS
MUNICIPAL

AND
RAILROAD BONDS

No. 2 WALL STREET, NEW YORK

MUNICIPAL AND RAILROAD

BON DS
LIST ON APPLICATION

SEASONGOOD & MAYER
Mercantile Library Building

CINCINNATI•

1850 1909

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK
Issues Guaranteed Contracts

JOHN P. MUNN, M. D., President.
Finance Committee

CLARENCE H. E ELS EY , Pres. Title Gu.lelsr.0e,
WM. H. PORTER. Pres. Chemical National Bank
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk.

Good men, whether experienced in life insuranoe
or not. may make direct contracts with this Com-
pany. for a limited territory if desired, and secure
for themselves, In addition to first year's commis-
sion. a renewal Interest Insuring an income for the
future. Address the Company at its Homo Offlos
No. 277 Broadway. New 'York City

Office, No. 55 WILLIAM STREET,
Corner Pine Street.
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Toronto at 98.425: Denomination $500. Date "day of
delivery." Interest June and Dec. Maturity June 11915.

Peterboro County (P. 0. Peterboro), Ont.-Debenture
Sale.-An issue of $17,000 43% debentures has been
awarded to Aemilius Jarvis & Co. of Toronto. Maturity
part yearly for 20 years.
Ponoka, Alberta.-Debenture Election.-A by-law to issue

$6,000 electric-light and drainage debentures will be sub-
mitted to the ratepayers on July 3.

Raymond, Alberta.-Debentures to Be Offered Shortly .-A
$40,000 block of water-works debentures will shortly be
offered for sale, according to reports.

Revelstoke, B. C.-Debenture Election.-An election will
be held in the near future to vote on the question of issuing
$25,000 water-works debentures. •

Saskatoon, Sask.-Debentures V oted.-According to re-
ports the ratepayers have approved the issuance of the fol-
lowing 4% 30-year debentures:

$62,000 sewer and water; $15,000 concrete; $75,000 streets and parks;

$6,000 tube boilers; $15,000 exhibition; $19,000 improving traffic; $ 17,000

stand-pipe; $24,000 electric; $6,000 lire engine, and $90,000 water-works:
total,. $320,000.

Saskatoon School District, Sask.-Debenture Sale.-On
June 25 the $65,000 5% debentures offered on that day
(V. 90, p. 1701) were awarded to Wood, Gundy & Co. of
Toronto. Maturity part yearly for 30 years. •

Sedley, Sask.-Debenture Sale.-The $10,000 fire-protec-
tion and town-hall debentures mentioned in V. 90, p.,1200,
have been sold, it is stated, to J. Addison Reid & Co. ,Ltd.,
of Regina as 6s. Maturity part yearly for 15 years.

Smith's Falls, Ont.-Debenture Sale .-The three issues of
5% debentures, aggregating $30,660, described in V. 90, p.
1634, were awarded on June 20 to the Ontario Securities Co.
of Toronto for $30,857 (100.642) and accrued interest. A
bid of $30,361 was also received from Geo. A. Stimson & Co.
of Toronto.
Summerland, B. C.-Debenture Sale.-We are. advised

that the amount of 5% 30-year debentures recently awarded
to C. Meredith & Co. of Montreal (V. 90, p. 1634) was $260,-
000, and not $150,000 as at first reported. The debentures

were sold on May 2 and brought par. They were issued for
irrigation, water and electric-light purposes. Denomina-
tion $1,000. Date May 5 1910. Interest semi-annual.

Taber, Alberta.-Debenture Offering -This town, Geo. G.
Millar, Secretary-Treasurer, is offering for sale $15,000 de-
bentures, due part yearly for twenty years.

Thamesville, Ont.-Debenture Offering.-Proposals will be
received until 12 m. July 4 by W. J. Cryderman, Village
Clerk (Lock Box 454, Thamesville), for $10,000 4% coupon
water-works debentures. Date June 1 1910. Interest
annual. Maturity part yearly for thirty years.

Truro, N. S.-Bond Sale.-This town recently awarded
$48,650 4 water and sewerage bonds to J. M. Robinson

& Sons of St. John, N. B.
Denomination $500. Date July 1 1910. Interest semi-annual. Matur-

ity July 1 1940. Total bonded debt, $393,675. Sinking fund, $63,601 52.
Assessed valuation, $2,281,205.

Vancouver, B. C.-Loan Offered in. London.-Of the £453,-
600 4% registered consolidated stock, subscriptions for which
were asked until June 21 by Brown, Shipley & Co. in Lon-
don, 80% went to the underwriters, only 20% having been
subscribed for. The issue price was 100.50. The loan ma-
tures Feb. 1 1950.

Victoria, B. C.-Debenture Election.-A by-law providing
for the issuance of $13,000 school-debentures will be sub-
mitted to a vote of the people next month.

Windsor, Ont.-Description of Debentures.-According to
reports, the $69,108 45 debentures sold recently to the On-

tario Securities Co. of Toronto answer to the following des-
cription:
$17,903 40 4% pavement debentures, payable In 17 Installments.

18,629 85 4% pavement debentures, payable in 18 installments.

20,000 00 43i% bonus debentures, payable In 20 Installments.

12,575 20 5% local-Improvement debentures, payable in 10 Installments.

Woodstock, Ont.-Debentures Not to be Issued This Year.-

We are advised that the $10,000 school debentures voted in

May (V. 90, p. 1383) will be placed on the market in the

early part of 1911. They will carry 43% interest and ma-

ture in 30 years.
Woodville, Ont.--Debenture Sale.-The $3,000 5% 20-year

cement-sidewalk debentures mentioned in V. 90, p. 1383,
have been purchased by Duncan MeTaggart at par.

TRUST COMPANIES.

Ong Slatos JuSt Compaq or iiow York
Chartered 1553

45 and 47 WALL STREET

CAPITAL, - - - - - - - $2,000,000.00

SURPLUS AND UNDIVIDED PROFITS - - $13,720,622.42
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in

other recognized trust capacities.
It allows interest at current rates on deposits.

It holds, manages and invests money, securities and other property, real or personal, for estates

corporations and Individuals.

EDWARD W. SHELDON, President
HENRY E. AirgRN, Secretary.WILLIAM M. laNGSLEY, V.-Pres.

WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec.
TRUSTEES.

JOHN A. STEWART, Chairman of the .oara.
Lewis Casa Ledyard, George L. Rives,W. Bayard Cutting, Gustav H. S. hwab,

William Rockefeller, Frank Lyman, Lyman J. Gage.
Payne Whitney. 

Arthur C. James,

Alexander E. Orr. James Stillman. William M. Kingsley,
Edward W. Sheldon William Stewart Tod,William H. Macy Jr., John Claflin,
Chauncey Keep ' Ogden Mills,William D. Sloane, John J. Phelps,

Egerton L. Winthrop

CHARTERED 1864

Union Trust Company of NewYork
MAIN OFFICE: 80 BROADWAY.

Uptown Office: 425 Fifth Avenue, corner 38th Street,
With Modern Safe Deposit Vaults

Capital $1,000,000 Surplus (earned) $8,000,000

ALLOWS INTEREST ON DEPOSITS.

Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities

on behalf of Individuals, Institutions or Corporations.

illinoisitrust&SavingsBank
CHICAGO

Capital and Surplus
$13,400,000

Pays Interest on Time Deposits, Current and Reserve Accounts.
Deals in Investment Securities and Foreign Exchange.

Transacts a General Trust Business.

CORRESPONDENCE INVITED.

TRUST COMPANIES.

Manhattan
Trust
Company

Temporary Offices

113 BROADWAY

WALL STREET

CORNER NASSAU

ACCOUNTANTS.

LYE3 RAND,
ROSS BROS &

MONTGOMERY
Certified Public Accountants

( Penn syl vania)

NEW YORK, 165 Broadway.
PHILADELPHIA, Land Title Bldg.
PITTSBURGH, Union Bank Bldg.
CHICAGO, First National Bank Bldg.

JAMES PARK & CO.
CERTIFIED PUBLIC ACCOUNTANTS

New York, Chicago, Cincinnati, and
London, England.

AU DITO RS FOR FINANCIAL INSTITU-
TIONS, INDUSTRIAL AND

MINING COMPANIES

Investigations, Financial Statements,
Periodical Audits and Accounting.
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